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Leading Wholesale Trade of Toronto.

JOHN MACDONALD & 00.
HAVE A IICE BANGE OF

LOW-PRICED
GALATEAS,

-AND-

BLAOK & WHITE
PRINTS.

JOHN MACDONALD & CO.,
aU WNo*in et. ° uri, TOBONTO.30 tt 8 ront e.East, TOONO

ILeading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IXPORTERS.

N....ils ... e......

TORONTO,

38 Fountain St., Manchester, England 1 Offices-44 Clemen's Lane, Lombard St.,London, E.0.

Toronto, June 30 1880

RICE LEWIS
& SON,

HARDWARE
AND

IRON MEROHANTS,
TORONTO.

aTUEB. LEE.

Janl. 1

JOEN LEY

Toronto 1880

Teas! Tuas! Tuas! Tes!
SMrf E & KEIGHLEY,

9 FRONT Ut. EART, TORONTO,
Are offering this week three apelal linos Of very

CHEAP TEAS.
coMPRIsiNG

Half-Chesta Basket fired Japan.
Fine Soryune Oongou.
Moyane Young Hyson.

bhs od ave been ,ery osrefufy solo1ed for
reatra:ead deers wiold do wei° toses
msm which will be mailed free on application
by raseby a re de le lines and as are
genra uaed by th. rrade.
A.IL SMITH. W. W EUIGLET.

Toronto,'.July, 1680,

Leading Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Maokay & Co.
Are dally reoeivlng new lmports of
Goods for Sprlng and surnmer Trade
and wil be fMly assorted ln anl De-
partments in a few days.

The Canadian Department in-
eludes, as usu, the wen-known

LYBSTER MI LL8 8HEETING8,
8HIRTINQ8, de.

Cor. Bay and Front Sts.
Toronto, 1880

ADDITIONAL SHIPMENT
OP

NEW GOODS.
rflngfi,

Black Bilk Fringes,
Hercules and Cordon Braidi,

Black Satin and Paile Ribbons,
Lawn Stripe Mua1ins,

Hair Cord Mualins.

SÀMSON,
KENNED Y,

& GEMMEL
S OOTT AND 19 COLBORNE BTS.

TORONTO.
Toronto,iJune, 3280.
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The Unarterec sanir .

BANK OF MONTREAL
EBTABLIBEED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND,- ---- 5,000,000

Head Office, • Montreail,
BOARD OF DIRECTORS.

GkORGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SMITUERS, General Manager.
Branches and Agencies in Canada.

Montreal-W. J. BUCEANAN, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,Brantford, Lin say, Quebec,
Brockville, London, barnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, 1.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,

Gualpax, N.8., Peterboro, Winnipeg,
A. MAoNIDER, Inspector.

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gllespie, Esq., 8ir John Rose, Bart., K.C.M.G.

Banceren Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-The Farmers and Mechanics National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Ciroilar Notes and Letters of Credit for
Travellers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Re8t, -

Toronto.

$6,000,000
- - - - 1,400,000

DIRECTOR8:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MoMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin Lucan, Stratford,
Brantiord, Montreal, Strathroy,Chatham, Norwich Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton.Dunnville, Paris, Windsor,Get, Peterboro, Woodstock,Goderich, St. Catharines
Guelph, Sarnia,

Conurci loredits issued for use in Europe, theBest and Wou jies
Amrlde, China, Japan, and South

Sterling and Ameri Exohnge bought and soldICUtons made o& the MOot favoal temeInterest allowed on deposits. vorabe terms.
BANEERs.

New York-The Amerioan Exchange National Bank.
1.ondon, England-The Bank of an ationlB k

The Chartered Banks.

TB BAN°a ]

BRITISH NORTH AMERICAI
2ncorporated by Beoyal Charter.

PAID-UP OAPITAL, 1,000,000 STG.

London Office-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
R. A. B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
A H. Phillpotts. J. Murray Robertson.
Richard H. Glyn.

Secretary-R. W. BRADFORD.

HEAD OFFIcE IN CANADA - St. James St., Montreal.
R. R. GRINDLEy, General Manager.
J. S. CAMERON, InspectOr.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N. B.
Brantford, Ottawa, Halifax, N.B.Paris, Montreal, Victoria, B.C.Hamilten. Quebec, St. John, N.B.

Agents in the United States.
NEW YoRx-D. A. McTavish & Wm. Lawson, Agts
SAN FBaANcisco-A. McKinlay, Agent.
POBTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERa-The Bank of England; Messrs.

Glyn & Co.
FOBEIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Zealand

-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Lon-
don and Chin a-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Mesrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL _18,000,00.

Head 0ic, . . - Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Es., - - .President
WILLIAM WITHALL, Esq., -- Vice-Prehident

Sir N. F. Belleau, Kt. Henry Fry, Esq.R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. St. Catharines, Ont. Three Rivera.

Thorold, Ont.
C. HIENRY, Inspector.

Agents In New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO,
DIRECTORS.

Sm Wu. P. HowLiAND, LT.-COL. C. S. GzowsxIPresident. Vice-Pràsid ,
Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay Esq. A. M. Smith, Esq.itabert Nicholls, Esq.

D. FISHER,
General Manager.

BRANCHES.
Alliston, Mount Forest, Port PerryBowmanvile, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,Lindsay, Peterboro, Whithy,Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank ofMontreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston. Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
01 cA.N&D .

CAPITAL - - - - s5,500,000.
RESERVE FUND - 475,000.

Head O/f/Je, - - Montreal'
Board of Directors.

HON. JOHN HAMILTON, - - - President
JOHN McLENNAN, Esq., M.P., - Vice-Preside&e

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, E*4*

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Bamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee. Winnileg, Manitoba.
Ottawa.

Bankers in Great Britain.-The Clydesdale Bank
ing Company, 30 Lombard Street, London, Glag V
and elsewhere.

Agency in New York, 48 Exchange Place, Mes*
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New Tob.
N.B.A.

Chicago Branch-23 Chamber of Commerce BuWi
ing. Arthur Wickson, Manager.
Bankers in Chicago-The Merchants National Ba»X

A general banking business transacted.
Money received on deposit, and current rates

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bough

and sold.
Letters of credit issued, available in China, Jap&g

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTOP
OAwN.DA.

Paid up Capital ....... $2,000,000
Reserve Fund ............ 750,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, PresideUt-
J. G. WORTS, Esq , Toronto, Vice-Preside3 t

'
WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq. Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON·..................Cashier.
HUGH LEACH .............. :......... Asist. Cashie
J. T. M. BURNSIDE .................. nspectr.

BRANCHES:
TEA..............J. MURAY SMITH, MANAGEPETERBOO' ............. J. H. ROPER

COBoUnG .-......... JS. HENDEIt80N
PORT HOPE........ W. R. WADSWOR'H,BAnar ............... J. A. STBATHY
ST. CATnrNEs ....E. D. BOSWELL
COINGwooD ......... G. W. HODGET'S,

Foreign Agents.-London-The City Bank. NeIYork-The National Bank of Commerce; MessreWatson & Lang.
Drafts on New York in Gold and Currency bought

and sold.
The Bank receives money on deposit, and allO«

Interest according to agreement.Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain,

the West Indies, China and Japan.

BRAN CHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
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THE MOLSONS BANK.
IOOPOUTED BY AOT OF PARLIAMENT, 5855.

HEAD OFFICEMONTREAL.
0 4PitUSub'4,$2 ooo,ooopaiup, $1,998,861.86

EST, - $100,000.
TRys BOARD OF DIRECTORS:WOREKAN, J. H. R. MOLsON,
IL.W. President. vice-President.
IL. A. Nepér Hon. D. L. MacPherson.

nelson Miles Williams.
Pè. WO X S. H. Ewing.

rEnTAn TOMAs, M. HEATON,
General Manager. Inspector.

EiEs , -Montreal, Brockville, Clinton, Exeter,ondo, Meaford, Milbrook, Morrisburg,
,d. Ridgetown, Smith's Fala, Borel, St.
ToroatO.

a Agent, ln Canada:uebec Bank, Eastern Townships Bank.
b ahkof Montreal and Ontario Bank, and

Bru ranches. New Brunswick-Bank of New
ank.d Nova Scotia-Halifax Banking Com-
Bd its branches. Prince Edward Island-

I Bak of P E. L Charlottetown and Summer-
ommercial Bank of New-

ln•.
le In Great Britain.

C(JjarrAe ånce Bank (Limited,; Messrs. Glyn,
le nl, ess r , RLose & Co.

ifr ï In United States.- rk - Mechanics National Bank; Messrs.
Co t W. Watson; Messrs. Morton, Bliss &

Sn-Merch s National Bank; Messrs.
hii XeObOdY &Co. Portland-Caeco National
C Ocago-First National Bank Cleveland -

National Bank. Detroit-Mechanics'
B armers' & Mechanics' Nat. Bank.

sonsin Marine & Fire Ins. Co. Bank.
cond National Bank.

jone5 mtiade in all parts of the Dominion, & re-
mitted lowestrates of exchange.

E DOMINION BANK.
$1,000,00. REST, 8810,000.
ead OffIce-Toronto.

ch.--Queen Street, corner of Esther.
-Oshawa, Uxbridge, Orilla, Whitby

lle, Cobourg, Brampton, Napanee, Liver-

Xewl Ygàents..-jh. Batik o! Montreal.
Agnts-The Bank of Montreal.

'ai Sns-The National a of Soot-li O15.sJane.
Onsud on ail parts of the Dominion of Ca-

tbUntd Stas.
S0f Creit laued a'vailable in the continent
,China Japan, and the West Indies.

n»de in all parts of Canada and the

STANDARD BANK OF CANADA.
ATHOIZED, - - 1,000000

IAý-UiP, --- 0,750
ýMAD OFFICE, TORONTO.

a T. IRECTORB :
TN. GIBBS, - - PEsIDENT.

A. T'O)WAN - - VIcE-PBEsIDENT.
W. F. ALLAN,
DR. MORTON.R. C. JAMIESON.

J. L. BRODIE, CsmEa.
AGENCIES.
Harriston. Newcastle.
Markham. Colborne.

0
froa--Bank of Montreal.
Fork-Messrs. Smithers & Watson.

0%40% Eng-The Royal Bank of Scotland.

LA BANQUE DU PEUPLE
BEstabie in 1.855

CAPITAL_*112,o0Ri0

C. 8. REEIER Presdidet.
A. A. TROTTIER, Cashier.

For inAgent. .
,Mlills, urrie & Go.

ational Bank of the Republio.
OU",0y Banque NatiunaIe.

The Chartered Banka.

THE FEDERAL BANK
Capital Paid-up, - - $1,600,000.
Rest, - - - .- - - 220,000.

*£EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
idward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. 8. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.
Agents-London, Eng-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized...................................... $1,000,000
Capital Subscribed ....................................... 910,830

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. B. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. B. Carnie, Es~
P. Hughes, Esq. John Fiaken, sq.

D. R. WILKIE, Cashier.
Head Office-Cor. Welington St. and Exchange Aley

(The Old Exchange Building, Toronto )
Branches-Dunnvle, gero1, Port Colborne, St.

Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
lin Exchange bought and sold. Deposits received
and interest ailowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - 82,000,000(
" SUBSCRIBED, - 2,000,00(
" PAID-UP, - - 2,000,00(

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D
U. Teasier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafr.na.e, Mana er.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republi'
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Ofnce, - - - Hamilton.

DONALD MoINNES, Es ., President.
JOHN STUART, Esq., Vce-Preisident.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Rouch, Esq.
H. C. HÂKmmoD. Cashier.

E. A.COLQUHOUN, Assistant-Oshier.
Agencies.

Beeton-A. C. Mowbray, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Miton-W. P. Robarts, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W. C6rbould, Agent.

Agents tn New York-Mears. John J. Cisco & Son.
Agents in London, Eng.-The National Bank of

Scotglandl.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,President. Vice-President.

Hon.M.H.Cochrane. Jno Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Mea 4 Office-Sherbrooke. Que

WM. FARWELL, - - - Generat Manager.

BRANCEBs.
Waterloo. Cowansvile. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at aU accessible points, and
promptly remittea f r.

Union Bank of Lower Can.
CAPITALI

Head Off0e,
- 82,000,000.

- - - queboo.

DIREOTORS.
ANDREW THOMPSON, Esq., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Tbomson, Es . E. Giroux, Esq.

C. . Levey, Esq.
Cashier -P. MAcEwEN. Inspector-G. H. BALpOUB.

BANcHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foregn Agents-Ljondon-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $280,000.

PBsIDnENT-JOHN S. MACLEAN.
CAs,XE-THOS. FYSHE.

John Douil. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapoih.
Kentylile. Pictoti. LlverpoolN.B. Bridgetown.
New Glasgow. Yarmouth. St. JohnN.B.

People's Bank of Halifax.
Capital authorized..... .........--. 800,000
Capital Panp - 600,000

Direotors:

GEORGE H. STABR, Esq., President.
R. W. FRASER, Vi0sPred t.

THOMAe A. BBowN, Esq. PATBICE PoWER, EsQ.
W. J. COLEMAN, EsQ. AUGUsTUU W. WEST, EsQ.

PETER JACK, EsQ., - - - - - Cashier.

Branches: Lockeport and Wolfville, N.B.
Agents <n London . The Union Bank of London.

" New York.....The Bank of New York.
" Boston...........Williams & Hall.

Ont & Que.. The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1868.

CHARLES PALMER Esq., President.
GEORGE MACLOD, Cashier.

HEDnF oo......CHARLOTTETOWN.
BRANIEs............SUMMERSIDE AND MONTAGUE

AGENTs IN
Montrea1...................... Bank of Montreal.
New York ..................... NNational Park Bank.
Boston ........................... Merchants' National Bank.
London, England . ....... Union Bank of London.
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MERCHANTS' BANK
0F E.A.LIFAX.

OAPITAL PAID UP, - - S900,000
RESERVE, --- -- 180,000
HEAD OmcE-H.mA*x, N.B. 1 Geo. MLean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.Allison Smith, Esq., Norman Ritchie,Esq.

AGENCIES
Antigoniah-T. M. King. Bridgwater-Andrew Gow.
Pictou-Wm. Ives Sydne--J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro-- --- Martin Dickie.
Weymouth - - - - on. C. Campbell. jr.
Charlotte , , P.E.I. Owen Connolly, Agent.
Bum rsUt- - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - . - PESIDENT.
Directors:

C. E. BaowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsmER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

don . Th.. Bank of British North America.Montreal. The Bank of Montreal.
New Yorkt te. gie National Citioena Bank.
Boton . The Eliot National Bank.London, G.B ... The Union Bank of London.

Gold and Currency Drafta and Sterling Binae ofExchange bought and sold.
Deost received and interest allowed.
Prompt attention given ta collections.

THE PICTOU BANK.

Notice is hereby given that a dividend at the rate
of

TWREE PER CENT.

for the half-year ending 30th June, has this daybeen declared on the paid-up capital stock of thisBank, and will be payifleast an y office of the Bank
on or alter MONDAY, 2nd AUGUST next.

The transfer books wW be closed from the lTthJuly to 2nd August inclusive.

By order of the Board,

THOMAS WATSON,

Pictou, N.S., 2nd July, 1880. Manager.

Bank Of Briti8h Columbia
(lncorpo·ated by Royal Charter 1862).

CAPITAL, 82,500,000 (WITH POWER TO INOREASE)
DIREOTORS.

Robert Gillespie, Esq., (London Director Bank of
Montroal) Chairman, Jas. Anderson, Esq., (Measrs.Anderson, Anderson & CO) Eden Colvile, Esq.,(Depuy vGoernor Hudon's Ba Ce.) H. D. Harrison,Es.(en Faulkner, Bell & Co., Sa n Francisco).

o.r John Roe, Bart., K.C.M.G., (Messrs. Morton, RoseCo. London.)
-London 019So-28 Corahgl, Londons.
Branches at "a Francis, California; Portland,Oregon; Victoria,B. C.; New Westminster, B.C.igeiits 'W Canada and th. Uniud States.-T,eBank of Montreal.
The Bank of Montreal will undertake collectionsor other Banking business in connection ith theProvince O! British Colubia throaah t&e aboyBank.
Victoria, B. C., Dec. 1879.

SForm of Application and full particulars may bOvnzoR:--Company's Building, Toronto St , Toronto had on application to

The Loan Campantes.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, *6,700,000

Money lent in al pai te of Ontario on favorable terme.
LOANS MAY BE REPAID

lst.-On the Sijiking Fund system, which is thebest plan ever devised for the redemption of debt.2nd.-In one sum, or by instalments, as may beagreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Companys Apprais-
erH, or tE

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABLIsRED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PALD UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
234,024

11,g0g9
President, - HON. WM. McMASTER
Secretary-Treas, - CHARLES BOBERTSON
Inepector, - - ROBERT ADMSTRONG

Money advanced on on easy terms for long periods,reayable at borrower's option.
eposits received on Interest.

THE HAMILTON
3ROVIDENT AND LOAN 800ETY.

Hon. ADA HoPE.............................President.
W . E. SANFORD ..........--................ Vice-President.

Capital authorized to date..........1,,000
Subscribed cap ital ...................... 950,0M
Paidup capitaS . ............. 52,738Reserve and Contingent Funds.. 125,328

978,067Total assets............................ ...... 1,748,958
MONEY ADVANCED on Real Estate on favour-

able terme of reayment.
MONY .. rC2 Du.O DEPOSIT and interestallowed thereon at 5 per cent. per annani.

Temporary Office: No. 23 James St. S., anilten.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN d DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 981,500
Reserve Fund---- ------ --------- 168,000
Total Asset, . . . . . . 2,500000
Total Liab.llbl--- - - - -7,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-chased.

WILLIAM F. BULLEN,
London, Ontario, 1880. Manager.

Dominion Sa!ioms & I niestweot Soc,
LONDON, ONT.

INCORPORATED, 1872.
Suacribed, . - - - 8 1,000,000Paid-up, - - - .- - 641 8Reserve and Contingent, - 8- 6Savings Bank Deposta and Debentures, -49»,62

Loana made on ferm and city property, on 902most favorable terma. ,o h
Money reoeived on deposit subject to cail at 5 parcent, on n Ptice at .par cent.

D). MACFIE, Prealdent. F. B. LEYS, Manager.

The Loan CompanIes.

THE CANADA

LANDED CREDIT COMP'Y
I8 PREPARED TO M AKR

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES
On the Security of Improved Farm or8ub.

atantial City Property,
ON THEI MOST FAVOURABILE TERltf91•

D. McGEE, Secretary.
23 Toronto St., Toronto-

UNION LOAN & SAVINOS COMPANY,
Omces: COIPANY'S BUIJLU1Ne,

Nea. 29 & 30 Terente Bt.

CAPITAL,-----------------,i, 0eooPAID-UP-- - - - - - $16000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 106,000
TOTAL ASSETS, - - - - 1,072,768

Prsident, - - FRANCIS RICHARDSON, Et.
Manager - - W. MACLEAN.

Interest allowed on Deposita ·at highest cur-rent rates. Money advanced on security of BesiEstate. Mortgages bought. No Commifons.

BRISTOL A WEST OF ENGLAND

Ld lotage & lestfe Oll comme
(LIMITED)

CAPITAIL, - 500,000 Sterling.
ADVISING BOARD-H. 8. Howland, Chairman,

(President Imperial Bank of Canada). Patrick
Hughes, John Gillespie, William Kersteman.

Bankers-Imperial Bank of Canada. Solicitors-S. G. Wood (Smith, Wood d Bot...).
ThisaCompany lands money on the aecurity of i0frrove Farm, City and Town Property at reaonablf

rates of intereat, and repayable at tumes mutua,111agreed upon.
Mortgages Purchased. No Commission Charged.

OFFICE: WM. KEBSTEMAN, Ji.,22 King St. E., Toronto. Manager

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St, Toronto.
AUTHOBIZE] CAPITAL, 2,000000

Deposith received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Beal, Esate, ononble and convenient terme.
Advances on collateral security of Debentures, and

Bank and other Stocke.
HoN. FRANK SMITH, JAMES MABON,

President. Manager

The National Investment Company OfCanada (Limiùd).
BEAU OpFICEc, - . TOIRONTO.

Subscribed Capital, - $1,460,000
BoARD oF DiRcToRs.-Wiliam Alexander (ofA!exander & Stark), President; Hon. J. C. Aikin',Secre ta of State, Vice-President; A. V. Del

x>orte, William Galbraith, Edward Gnrney, Jr.,lohn Jacques Frank Turner, C E Newman BilvOr-
thorne, Prof. ýFOung, Of 'University Colege, Toronito,MoneY lent at lowest rates o intereat. Mort-
gagea purchaagd.

JOHN STABK, Manager.
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The Loan Companies.

ABURON AND ERIE
LOAN & SAVINGS COM'PY

tLomooDnDý, o1mý.
AL STOCK PAID UP............... 984,150

EVE FUND.................................. 260,000

faI(Ôey d*vsnced on the security of Real Estate on

8terst allowed on Deposits.
. SAUNDFR S, - - President.•. P. R STIî E~1 E .T - Vice-President.

LONDON AND CANADIAN
LOa1 & Agency Co.

(LIMITED).

ýaENT- Sm. W 1'. HIOWLAND, C.B., K.C.B.
VICE-P'REsIDFNTS:

C. S. G ZOW bli, Esq, C.E.
A. T. FULTO>N, Esq.

Proey lent on security of Imnproved Farme, and
rouc'ive (itý suit Tow ri 1 roperty.
Xtga.ges aîîdMunjsae DeIentures purchased.

J. G. MAuDONAL),
4ng Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
offles~ a.No. 70 Gnuroh St. Toronto.

CAPITAL $1 s,o0e,000
ltpS. IiVE &CONT'GTFUND, 401,809

L AS-Ts - - 3,248,110
. denýt-Foûnr ble Geo. W. Alln, Senator.

lW&lter eslle Gsi Gooderham, Esq.

reoe eivpd on Deposit snr1 interest allowed
oit or Fliu y Loared ou the security of improvedUer Property.

iDTJP CAPITAL, - - - $73l83
-bFTi .1,320 465

DIRECTORS.
on0 Aie Smith.D.C.L., Pres. John Kerr,Vice-Pres.

a e1 ckeazie, M.P. G B.R.Cockburn,M.A.SIOSllleingJoseph Jackes.
W. Mortimer Claîrk.

D. Galbraith, Mar ager.
.dCe-Cor. Toronto and CO.rtistreets. -

pe y advauced on the security of City and Farm

lIatgs -es and Debentures purchased.at allowed oin deposits.onapp d debentures of the Association obtainedapplication.

tn ider & Stark,
c Cha-nbers, cor A delaide and Victoria Streets,

S TO CK BROKERS,
Members of the Stock Exchange.

TORONTO,
Id ell Stocks Debentures, &c. Money

bruio éo u 1 9n mortgoges purchased. Orders
utry Ypromptly attended to.

00 ueats for' the CANADA GUABANTEE

EOPE £ TEMPLE,

STOCK BROKERS,
Members of Stock.Exchange,

le 'nXG 8TREET BAT. TORONTO.
o touht and sold for Cash or-on Margin.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
Stocks, Bonds, Foreign Exchange, &c., bought

and sold for Cash or on Margin.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

ch e Court, - - - New York.

12 Vears membership in New York Stock Exchange.

Buy and Sell on Commigion, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to nit.

JACKSON RAIE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Lo.sns on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOVW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTIREAL.

GILLESPIE & CO.,

97 kT. JA"ES STREET,
MONT REAL.

Commercial Paper dionunted. Bills of Exchange
bouglit and sold. Bank Credits, and Loans neRoti-
ated. Advances on General Merchandise and Stocks.
Ilway, nicipal, Corporation and other Secur-

itie ngtiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchang-es.

6ICorrepondences promptly answered..Ào

rr--..-

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. Vice-Presde
LYMAN MOORE, EsQ. i

CAPITAl, - - - - $400,000 00
RI9ESERVE FUND, - - 30,000 00
TOTAL ABSETS, - 599,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.8., 16 Castle Street. Edinburgh.

HuAD OFFoE.- 18 James Street South, HAMILTON.

,Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF IHE STOCK EXCHANGE,
HIAL IFAX, N.@.,

Transact a General Banktng Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able scurit ies bought and sold.

Collections made on all accessible points.

Britisil Afflrican
BUlSINElSS COLLERB

112 & 114 King St. West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately1
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and 'educational

centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train.
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put *into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi.
nest, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THE SacRETARY and get our last
Annual Circular.
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Toronto Barristers.

B EA TTY, CHADWICK, BIGGARB df THOMSON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. E. BEATTY. E. M. CHADWICK. W. N. MILLER.
0. B. W. BIGGAR. D. E. THOMBON. T. G. BLACKSTOCK.

B EA TY, HA MIL TON, £0 CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

As. BI<ATY, Q.C., D.c.L. J. C. HAMILTON, M.A., LL.B.
&LLAIS CASSEBLS, B.A. D. W. CLENDENAN, B.A.

B ETHUNE, M088, FALCONBRIDGE t
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 Ring Street
West.
7AS. BETHUNE. CHABLEs MOSS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BABWICE. A. B. AYLESWORTH.

B LAKE, KERR, BYD CA8SEL8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. H. KEBR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULOCK.
C. J. HOLMAN. E. CAssELS. 0. A. BROUGH.

C ROOKS, KINGSMILL & CA TTANACH,
ADAM OBOOKS, Q 0. NICOL EINGSMILL.
ALEK. J. CATTANACE. HABBY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
T 1. HEL MUT Ba it- tL

Offies-Federal Bank Buildings, Wellington St. W.

DELAMERE,BLACKREESORtfKEEFER,BARRISTERS, ATTORNEYS, SOLICITORS,
ETc. , OFFIcE-No. 17 Toronto Street,

Corsumers' Gas Company's Buildings) TORONTO.
T. V. DELAMERE, DAVIDSON BLACK,
E. A. BEESOR. BALPH W. KEEFER.

FERGUSON, BAIN, GORDON dSHEPLEY,
ATTORNEYS & SOLICITORS.

TROMAS FERGUON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFIcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS &F MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLAEBSON JONES. BEVEBLEY JONES.*

GEO. A. MACRENIE.
English Agent, JoNAs AP JONEs, London.

a Comm'r for N. Y., Illinois and other States.

EITH, KINOSTONE 4 ARMOUR,or,înIroBas, &V.,

North of Scotland Chamoers,
18 King Street Iest.

ILEX. LEITH, Q.O. P. W. KINGSTONE.
E. DOUGLAS ARMOUR.

RO8E, MACDONALD, MERRITT d
BLA CKSTOCK,

Barritters, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & OATSWORTH,
Barristers and solicitors in Chanoery andIflaolvenoy.

O1oes: Union Loan Bldgs, Nos. 28 & 80 Toronto St.J. i. ROSE. J. H. MACDONALD.w. M ME . GEO. T. BLACKSToCE.
EMSON CoATSWOBTH, Jr.

Leading Wholesale Trade of Montreal.

steamboat and Baîtwa Supplies
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Aeneie.T. Turton & Sons, Sheffield; Nashua
Iron & 'Steel ICo., Nashua; John Wilkes & Sons, Bir-
mingham; John Moncrieff, Guage Glasses, Pertb,
ecotland; Hadfields Steel Founding Co., Sheffield;

Lister's Patent Locomotive Fire Grote.
STAR METAL BEARINGS.

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and makes a specialty o!
Rail way Car Bearings. Also, Blt Grease rucibles,
and Lubricaing Plumbago-made by the Dixon

Crucible Co., Jersey City, N.J.___

JOHN TAYLOR & BRO.,
DEALERS IN

Equipments and Supplies for Railways,

EDll 68g, BElt.John St. , 8ntea llers,
16 St. John St., Montreal.

CANTLIE, EWAN &CO
MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons,

LYBSTER COTTOMNS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

n~ I A sasw~~aa~r amen a n nrrmIIiIIfl LIA

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought Scrap Iron, which
for general excellence, both as regards quality and
nniformity, are unsurpassed.

The Rhode Island Herse Shoes are preferred
over all others. They are used entirely by the priu-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,

Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 00., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GLASS,
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

PAINTERS'& ARTISTS' MATERIALS, BRU8HE8,AC
312' 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONT R EAL

ë1, LAWhtRUtt fUUAh htrinintU tU,
LA LIMITED. THE DOMINION BOLT 0O,

W. R. ELMENHORST, - President. 87 ST. PETER ST.,
A. BAUMGARTEN, - Vice-President.
THEO. LABATT, - - - Secr tary-Treasurer.

Ofece-SS KING ST., MONTREAL. WORKS IN TORONTO.
THE WHOLESALE TRADE ONLY SUPPLIE0. HotPressedNuts,

Machine-Forged Nuts,Cochrane, Cassils & Co., Carig Bolts,
(Successors to Smith, Cochrane & Co.) machine Bolt ,

z ach Boite,BOOTS n SH OES R.R. Track Bolts, Coach ScreBolt End.
.WEOL ESA.LE, Sleigh Shoe Bolts,

Cor. St. Peter & St. Saorament St. Boiler Rivets,
M. H. Cochrane,
Charles Cass 1, MON TREA L, Q.
Abram Spaulding,

CANADA PAPER CO.,

Paper Makeîs&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANdR, 11 FRONT ST. WEST
gf" Samples and Prices sent on application.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,"

MONTREAL.
Members of the Stock Exchange.

COBIBEsPONDENTs.-The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Bridge Rivets,
Roof Bolte,

R. R. Spikes,
Blank Bolte,

Bridge Bolta.

LINSEED OIL
RAW AND BOILED.'

Whiting, Best BrandS
FOR SALE BY

W. & F. P. CURRIE & C0.,
100 Grey Nun Street,

MONTREAL.
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hbolesale Trade of Montreal.

TIBAUDEAU, PRERES & CIE,
"nlPorters and Wholesale Jobbers in

TISR, FOREIGN & DOMTSTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
T bcheB--Thibaudeau, Brothers & Co., Montreai

U, Brothers & Co., London, E. C., England

PURE PARIS CREEN!
In 100 Pound Kegs,

FOR SALE BY

OPLAND & McLAREN,
Corner Wellington and Grey Nun streets,

MONTREAli.

THE COUN TERFEIT
WbiCh is to-daY doing the greateet and most wide-

zrsischef is the substitution of Alum for
powd eroTartar in the nanufacture of Baking
tr4dl"«Void danger by using only the oid, well

COOK'S FRIEND.
tifcaoltane NO Aium, neyer yet asked for a cer-
recoln much legs paid for one, an e is ts own best
e ,a6idation making FRIENDS verever it
'liegeO" Bt. » ,ILAILEN, Union Mfille, 55 & .57

ge 8Montreal.

TEES, COSTIGAN & WILSON,
(Successors to james Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

BT.PETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
OF MONTREAL.

a facturers of Rubber Shoes, Felt Boots, Belt.

ing, Steam-Packing, Ilose. dc.,
ee & Warerooms, 335 St. Paul St.,

MONTREAL.
aanl House, 4 i Yonge St., TORONT C

40ttN CLARK, JR. & Co.'s

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

NOTICEI
The syndicate about to work NEWELL'S PAT

ENT UNITVERSAL GRINDIER will open thei
extensive miill premises in Montreal, at No. 572 Wil
liani St, on or about ist July pr<x. They wil under
take to crush or grind Phosphate and otbe
ininerals, bones and other substances, at a rate fron
one to eight tons per hour, according to fineness re
quired. Corn, Oats, Suckwheat, Barley, Malt, Flax
andi any other cereals are reduced to Coarme o
Fine Meai, in quantities exceeding One Undre
Bushels an hour! Moulie, cracked corn. granula
ed wheat and Grahan flour are specialties attamn
able only by the use of-these machines.

DOM~~4 E N EN

j
r

r
-d

rcatile $ummary,

DURINo the month of June, there were shipped
from Montreal to Britain 9,281 head of cattle,

and 7,991 sheep.

SEVERAL fires in the woods, on the east side

of the Ottawa River, between Rockland and

Grenville are reported.

A share in the Pictou Mutual Marine Insur-

ance Association was sold at auction a few days

ago, and brought $405.00.

. M. .For details, apply at the
.M. E. Q. AL AGENCY, 26 Bospital 1t., Mlontreal. TERE has been a large increase in the amount

of tolls collected and tons of freight cleared on

BARBOUR & SONS, the Erie canal this season. The rates of freight

SPO L CX Wm QB & T N.on grain per bushel also show an increase.

mmended by thern I RISH FLAX TH READ MEssRs. S. S. Hamilton & Sons, wharfingers,

' saa the BEST fr L I S BU RN. in this city, have been gradually getting behind

Rand and Machna • in their business. Their chattels were heavily

.Received Received mortgaged, and are now advertised for sale by

la . Moda M l It is currently rumored that a grain firm in

T EM luTHE -p TE Bethany is in financial straits owing to heavy

the oTp THRADI' G-and X Grand losses lately sustained and it is likely the con-

g ~ Prix ~. Prix
CANAD lyN Parisin.PririP rix cern will be w ound up.

t hI CU I D AWa Z Pi s Ex- / Pi sEx- CANADIAN cotton manufacturing interests are

E AT T AWAR hi i n ' 1878. showing gratifying evidences of activity and

-AT TH . prosperity. The Hudon Company is having a

-ioi.- Linen Machine Thread Wax Machine Thread, Shoe new mammoth engine of 500 horse power built,
Thread, Saddiers' Thread, Gilling Twine,

T h r e dfS ddur s T r e a H e m p , T w in e , & c . t o s u p p ly t h e a d d it io n a l p o w e r r e q u ir e d . T h e

irnal ortt !T Platgþ%f bed alone for this engine will cost $7,000. The

1>3ilI (~l.ers are soiicited. Wholeeale Trade eup- 'WALTER. WILSON & COMP'Y bdaoefrtiTnin ilcs ,00 h
Y. Soie Agents foi the Dominion, Canada Co. at Cornwall is likewise extending its

« lE R Wi q 90 N 4 c 1 & 3 ST. HELEN STREET, facilities, being engaged in building an addition

Bol. Agents, 1 & 3 St. HelenSt., Montreal. MONTREAL to accommodate 200 more looms.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,
IMPORTERS OF

CommI8sson Merchanta In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTR EAL.

SHAW BROS & CASSILS,
TÂNNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.-
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES

of every description, including

Leads, Oils, Varnishes. etc., etc.,

Leading Wholesale Trade of Montreal.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASbORTMENT of all sizes, including :-Round, 3-16
to 4 inch; Squares, i to 3 inch; Flats, j x * to 6 x 1
inch; Hoops & Bande, ; to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St. Peter Etreet, Montreal.

LEWIS BERGER & SONS,

Coffodo8 of whic, Rd & Oritll Luads
AND MÂNUFÂCTURFIRS 0F

COLOURS, PAIN TS, El C

LONDON a' SHF FFIELD, - ENGLAND

Canadian Work.. -t. Gabriel Locks, Montreal,
P.Q. Sole Agents for J W. Masury & Son, New York,
and H. Woode Sons & Co., Boston.

(anadian Oie-17, 19 and 21 St. Nicholas St.,
Montreai.

WILLIAM JOHNSON, Manager.

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

IOUBSON, SUIMNEIR & coly
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.
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AN act of incorporation has been granted to
the " Campbell Tobacco Co." of Montreal. The
capital stock is $80,000, in eight hundred shares
of 8100 each. The applicants for charter were
Messrs. Edward Mackay, Jonathan Hodgson,
G. K. Starke, Wm. Reid, and Charles Ault.

OwiNo to the existing disturbances, the ship-
ments of lumber from Montreal to South
Arnerica, have fallen off very largely the present
season. So far only two cargoes have been dis-
patched.

FIFTY samples of Chicago milk were recently
submitted to analysis and only sixteen of them
were found to be unadulterated. The remain-
ing specimens contained water, had been skim-
med,or doctored.

THErEz was a very notable increase in the re-
ceipts of grain by canal at Montreal for the
week ending July loth, as compared with the
corresponding period of last year. A total of
802,724 bushels was reached, while last year the
receipts for the week, were only 295,344 bushels,
showing an increase of no less than 507,380
bushels.

EXTENsIoN preparations are being made in
Montreal for a Dominion Exhibition, to be held
in September. The city council has added six
acres to the grounds, valued at $10,OOC, and
120,000 is to be distributed in prizes.

TE Canada Paper Company is exceedingly
unfortunate with its mills at Windsor, P. Q. A
second explosion occurred on Monday,'doing
damage to the extent of from $8,000 to $6,000,
which, however, is covered by insurance. Two
persons were injured, but not seriously.

MR. H. C. Leonard, general store keeper at
Harrow, who lad also another store at McGregor,
but sold it in April last, has, we understand, just
assigned in trust to Messrs. McMahon, Gibbons
& McNab, in London. The liabilities cannot be
very large.

AT Allanburg, Messrs. Scallion Bros., general
storekeepers, who have also a branch store in
Humberstone, find themnselves in difficulty, and
are unable to meet their payments. In a few
days they will probably assign in trust to Mr.
F. W. Swayze, of Welland. One of the firm
recently made a trip through Manitoba, with a
view of securing a suitable place for business.

THE gents furnishing business" in Strat-
ford, appears in an unsatisfactory condition, for
we find that the Sheriff has disposed of the
stock belonging to Messrs. T. M. How & Co.
Mr. Thomas Miller, formerly official assignee,
was the purchaser. Another person in the same
line offers to sell out.

MEssRs. Wx. FOWLER & CO., general dealers
in Amherst, N.S., are in difficulties, and have
aSsigued to the firm that held a bill of sale on
their stock. One Montreal creditor who hap-
pened to be in Amherst seeing the position o
affairs, accepted 60e on the 0 for his claim. We
fear there will be a poor show for creditors who
have no security.

TE Mark Lane Eapress, a well-known Lon
don commercial newspaper, las passed into the

hands of new owners, including several members 1880, were but 155,518 aides, againet 298,60.
of Parliament and gentlemen representing im- for the corresponding period in 1879. Says the
portant agricultural intereste. Shoe Leaiher Review. This great falling off iS

The Canada Life Assurance Company bas 1prrbably due as much to the higher prices which

awarded the contract for its new building, in have prevailed this year asto the heavydutlhavepreaile ths yer a to he eavyduA
Hamilton, which is to be constructed of Con-
necticut brown stone. It cannot be completed
too soon, for the Company is in great need of
more suitable premises to carry on its very
large business.

MssRs. C. C. Snowdon & Co., wholesale bard-
ware merchants, Montreal, have admitted Mr.
J. G. Howden into partnership. Mr. Howden
bas been many years traveller for the house,
ard his friends will be glad to hear of his
advancement.

THE St. Hyacinthe Boot & Shoe Co., after a
checkered career, las finally disappeared from
off the stage for good. The plant and Machin-
ery have been sold to a dealer in boot and shoe
machinery and removed to Montreal. The re-
cord of joint stock shoe companies, las cei tainly
not been such as to lend encouragement to any
further attempts in this direction.

SOMETHING new in Canadian exports to Great
Britain, is baled hay. Large quantities have
been exported to the United States for several
years past, but this is the first year that any has
been sent elsewhere. Over 180 tons have already
been despatched by two of the Allans' sailing
ships fron Montreal, and some 200 tons more
are now being loaded at the same port.

SINCE the opening of navigation, the steam-
ships of the Allan Line have carried to Britain
2,488 head of cattle, and 1,041 sheep. As there
are five or six other lines of steamships sailing
from Montreal, ail doing their share of this busi-
ness, some idea may be formed of the extent to
which the cattle export business las attained.

MEssRs Bole Stickle & Company founders at
Watford, complain that our remarks did them
an injustice. At the same time they admit, as
we stated, that they lad been sued by several
parties, but they add that the matter lad been
settled. They also state that wlen they took
stock, in January last, they had a surplus of
$2,500, and that during the past six months
their business las been double that of the same
period in any previous year. We shall be pleased
to hear that this success continues and that the
firm has escaped further trouble with its creditors.

HZuE senior partner of the firm of Messrs.
Robert Service & Co., wholesale dealers in
cloths, at Hamilton, returned from Britain a
few days ago. While there le effected a settle-
ment with his creditors, compromising liabilities
of nearly £11,000 at a fraction over57J per cent.
of the amount. This firm las been many years
in business. Since the failure of the Consolidated
Bank it las been unable to obtain the accommo-
dation it previously had. This drawback, with
heavy losees from bad debts, is assigned as the
causes foi tieir having to seek relief from their
creditors.

THERE ihas beeî a large fafling off in the ex-
ports of American leather to the Continent.
The New York shipments for the first half of

imposed by uermany on leather, but it is tow
noted that even such prices have so much de'
clined, trade with Germany las not materiallY
increased, although leather is in good demand
from the North of Europe.

ON Saturday last a severe storm passed over
the South Western portion of this Province, uot

only damaging crops but unroofing churches aud
dwellings, which were in some instances burned
by lightning. One or two deaths occurred il
consequence. Fortunately the storm was of but

short] duration; had it continued long the
damages would have been much greater ; as it
was, "the standing grain was levelled down as if
a mighty roller had passed over it; much of it
will never rise again, and will, even ii it ripenu
in its present condition, make it exceedinglY
difficult" to harvest.

THE case of " Prevost et al vs. Dussault," ha0
just been decided in the Superior Court at Mou'
treal. The defendant is a store.keeper at Sher-
brooke, who failed in '77, and the action of the
plaintif was to recover the sum of $1,562 for
goods sold and delivered, accompanied by a de-
mand for the imprisonment of the defendalt,
under the clauses of the late insolvent act,
whicl provide for the punishment of insolvent
who purchase goods on credit knowing theiII
selves to be in insolvent circumstances. The
dealings between plaintifs and defendant e%'
tended from March, '76, to April, '77, and the
defendant failed in June of the latter year. Thb
Court decided that the facts of the case estab-
lished fraudulent intent, and that the demand
for imprisonment should hold, not to exceed si]
months.

THE exportation of ice from Canada to the
United States may yet develope into quite cou
siderable dimensions. The shipments last wiU'
ter from the vicinity of Montreal, Barrie and
elsewhere were unusually large, and besidee
what was shipped as soon as eut, large quantities
were stored, as owing to the mildness of the
winter in the Northern States, it was anticipated
there would be a demand, at big prices, before
the summer was over. These anticipatious
have been verified, and ice bas reached as hig,
as $16 00 to $18.00 a ton in New York, thotigh
there lias been some falling off from these figures
latterly. It is reported however that the stocks
held at Lachine and elsewhere have been cleared
out at good prices, for the New York market.
Some twelve barges are now loading cargoes e
Three Rivers.

OWEN SOUND expects to complete its Ue
water works by the first of September ne t *
They will be a great boon to its inhabitanto5

affording pure spring water for drinkinlg'
culinary and other purposes. The water i9
carried from a large spring, which for maOI
years supplied a gristing and oatmeal mill, over
a mile distant from the town, and emptied into
a tank which holds over a million gallons. '
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is about 160 feet above the level of the town. Toronto Lacrosse team to New York, that when t is claimed every fibre of the wooa is

This it is said will give a pressure of seventy the members visited Wall Street last Wed- impregnated. The results of some comparative

Pounds to the square iùch, and throw a stream nesday the members of the Stock Ex- tests iade of timber aleepers by the Western
0! Vter ixtyfeetRailway of France are given, relating to, the

Ofigh, tbrough a one inch change, upon perceiving them in the gal- question of the thoroughness of impregnation by
Ilozier, from three different hydrants at the same lery, suspended business, and ceased tbeir tre old process and the new, which are highly
noze, frmtredfeethdatfttesm lrsse e uies n es i avorable to the last named. 0f 92 pieces ex-
time. When complete there will be about five stentorian calls long enough to give the team permeto 46 by ametOd it is ed

R5ils o pie lid. Thewors ae cn- hreetims treeheaty hees, o wichtheperimented on, 46 by each metbod, it is stated

niles of iron pipe laid The works are con- that while the old creosoting process only in-

stracted, at a cost of about 835,000, by Messrs. Canadian group, some twenty in number, res- creased the weght of each sleeper by 2-5 kilos,

J. Parker and R. Notter, by whom they will ponded. When so preoccupied a body as the the Blythe process added to tsp piece r e

for the present be owned, the corporation having New York stock operators intermit their labors 4 times more of the impregnating fluid than the

the right to assume the works after ten years by to do such unusual honor to a handful of our other.-Engineering Journal.

PaYing the value of them at that time. stalwart and fresh colored young men, illustrat- -The Food-Adulteration Acts, which have

T]n Stadacona Bank is now paying a dividend ing during their visit a national pastime, it must been in operation in Great Britain for some

of ni». hundrea thousand do owpaing iend mean that the latter are welcomed either as la- years, have demonstrated their great utility,

being ninety . -f the f since it appears from recent official reports that

pcent. of its crsse players or as Canadians; i ormer, the adulteration of food and drugs in the king-

T capitar. b o-then we may take the circumstance as an indi- dom has greatly diminished since. these laws
nIerAtM TE steps are being taken to renew op- cation that our picturesque and vigorous national have been in force. When the first Lancet

eruulatn argame has taken strong hold of the fancy of our commission made a report of its inquiries into

f0•ln d th e pcs by Mr. C . e jaded friends on 'Change as well as of half of the samples analyzed were adulterated

ntf0the p l fancy evidenced by the crowds whicb In 1877, when the first official examination of

q ANE bas granted a $10,000 bonus to the witnessed the games and matches; if they were samples was made, under the act of 1875, it was

4aPanee Tamworth & Quebec Railroad. This welcomed as representatives of young Canadians found that the proportion of adulterated samples

eIakes a total of 830,000 furnished by the town simply, then we need apprehend at least no hos. had fallen to 19.2 per cent; in 1878 the propor-

asist this railroad. tilitv from the Wall street bulls and bears. tion rad falle to 17t2 per cent. Excluding

T'e first sod of a new Baptist College, to be whatever may be the sentiments of those teration would be 15 5 in 1877, and 13.7 in 1878.

erected on the University grounds in this city, merchandise exporters to Canada whose occu- - -

Was turned yesterday, by the Hon. William pation, since the adoption of tbe new tarif, Leading Wholesale Trade of Toronto.

McMaster, who, with his usual liberality, has is well-nigh gone. This visit was projected by,
donated a som sufficient to erect a handsome and carried out through the liberality of a Can-M c
etructure which; with the ground, when finished dian, now a resident of Staten Island, but our

cot $75,000. boys lfave been received with general hospitality FRESH ARRIV ALS.
TR Credit Valley strike still continues, and on all hands, and with especial courtesy. Ad-

the chances for the payment of arrearages appear miration of Canadian sports will be increased PR INT DEPAR 'M N T
%8 ]reOte as ever. The inability of the Com- by this holiday trip of our Toronto Lacrosse

Panyr to settle with its employees is causing players. 1000 pcs. Dk. Pompadour.
great har i;. 500 " Polka Dot.

----.q'p, a number of the men in Elora50 sPlaDt

Orangevdoad being refused f rther accommo- -The Government of Quebec has received an 500 " Low-Priced Madders.

dationby their boaring-house keepers. m i offer from a company to lease the North Shore 100 " Purple Pads.

stated hat the railway authoities dedncted Railway for thirty years, at $300.000 a year for 100 " Asst. Plates.
raoney from the wages, but as yet noue of the tirst ten years, $400,000 for the second, and Full range of narrow Cambrics in Black, Brown,

it 
Fe 500,000 for the third tenm slate, and Cardinal.

Sas been p out for that purpose. The men, ' Above offered at very close prices.

It is feared will resort to violence if some satis- THE PRESERVATION OF TiMBRi.-Tlhe prodigi-
facto arneen sntari3  

tveyso ous draugbt on the resources of tire forests

the arrangement is not arrived at very soon : which the demands of moderm engineering bave BRYCE, MCMURRICH & CO.,
om»ittee, in fact, state that they will not added to the domestic demands for fuel and

b resPOnsible for the men's action after yester- house construction, has made the question of 34 Yonge Street
y. preserv ng timber artificially one of great upor.

Tf creditos of the «Moisie Iron tance in European countries, as must be the TORONTO.
r Company" case also in this country at no very distant day.

ehonteal, have been anxiously looking for a From all accounts, the employment of the mine- GGG BBB MM M

Otleent of the estate for nearly five years, and ral salts- those of copper, iron, zine and mer- 0 BBB ses M lMMI T RHH

are now about to have their wishes gratified. cury- have been practically abandoned as 0 GO B B 88M M MH H ;
0e t being but imperfectly adapted for the purpose, 000 BBB

t f a of the delay bas been the contesta- and creosoting has taken the place of those ah

, of a claim fyled by the " Morris Run Coal compounds wherever the preservation of
or the large sum of $330,000, which has timber by artificial means is practised. The

everagging its slow length before the courts Englids technical journals are just now N N 8

sic te ~ a ~. exercised over a process of tis kind for wbicb fl EB N N N DDD EM R R (O0 Nu

Se insolvency an w great effectiveness is claimed. It is known as EHH U NNN D D E RR O ON N
Well great from-.-.. th Hm E U jC, N NN DDU R&m Ra 0 N NX

f decided upon and dismissed. The grounds Blythe's process. We learn from the Timber B H BRU N NN DDD EEE R R U130 N NN

conatestation were that the pretended debt Trades Journal, the following facts relating to
ar out of certain stock transactions between this process that may be of interest to our ARIE OPENING TO-DAY
the "orrs Run Coal Co." and Mr. . M. engineer readers. The theory of the process is,

o risiden oaleMoi Co. int d to M that the antiseptic employed (creosote oil) can
1 on, president of the Moisie Co., intended to be forced into the wood more thoroughly by Pompadour Prints and

sead the public and give the appearance of the action of dry steam at high pressure than by
eay to the failed company. The judge the nisual metiod of forcing the oil by the

11ele ta hl leaiosbdbe rvn mechanical action of pnmps. The mechanical juli range P5 rizces i n
these allegations hsd been proven' details of the process are unfortunately not

"aintained the contestation. This decision given very intelligently ; but from what we can Bron Prints ; also,
* aterially benefit the general creditors, glean, it appears that every green wood may be

'hos0 dividend, had the claim been allowed, successfully operated on, the operation e specia
«Old have been'verv limited indeed. substantially tbe exposare ofthe atin e of e a fines mn En glîsl

ae benvery inimitedindeed. tp in closed chambers to the action of
a sinificant incident of the trip of the Il carbolized steam,"1 in which operation W h t Co on
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Leading Wholesale Trade of Toronto.

JYLB, BROCI & BBIN
FALL ANO WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

Our patterns in these goods are now ready, and
represent a stòck which will be found in every
respect desirable and attractive to the largest and
closest buyers.

WVYLDL BROOK & DARLIN,
TORONTO

B S. Howland,Sons& Co.
WHOLESALE

H Irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

Boorrs o smOJMS,
]Front S.EToronto, Ont.

I have reently lared and extendedmyFactory.
It is now fuly equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materlals, I arn now producing a large
variety of all the leading hues of BOOTS A.n SHOES
equal to any made in Canada. My travellers are
now on the road, and will cal with complete hues o
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the sprng until ny travel1ers caîl or until they can
visit my warehouse and examine r'y stock.

Brown Brothers,
MA NUFACTURING STA TIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATION ERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.

Wallets, Bankers' Cases, &c., equal to anything
made.

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wHI oc C&OMP'lY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d Cc,,
& SHELF HARDWARE.ITEA IMPORTERS,

.& T. J. B RLIN & cl.,
HARDWARE dtIRON MERCHANTS,

5 FRONT ST. EAST

TO THE TRADE.
The business heretofore carried on by the under-

signed sa Manufacturers and Wholesale Deain
Boots and Shoes, under the style of

SESSIONS, COOPER &SMITH,
will from this date be carried on under the nane
and style of

COOPER & 8IMITiH.
This change will in no way alter the personnel of

the firin, the undersigned havirg been the oniy
partners. JAMES COOPER.

Toronto, 1st June, 1880. JOHN C. SMITH.

WJ. J MCMasteî, MccIUng & Col
ImpORrras or

Brilk ni Foreu[ Bry-OOd8,
and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,
-TOBONTO, ont.

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

TOFROlaT T O.

S (Bon and Fn« rftee) and Wu16O1MJU8 sv0<pb j

JOHN HALLAM,
WOOL,

85 Front Street East,
TORONTO.

CHRISTIE,
BROWN & Co.

-MNUFACTU"REB OF-

Leading Wholesale Trade of Toronto.

Ogiley C Go.
HAVE IN STOCK

PRINTED MUSLINS,

WHITE GOODS,
SUMMER PRINTS,

DRESS LINENS,
BLACK GRENADINES,

BLACK BUNTINGS,

BLACK CASHMERES.

OGILVY & CO.,
41 FRONT ST. WEST-

Toronto, June, i88o.

lx. & L. Salmi, BljI111 & C9.4
HARDWARE, METALS, c.,

58 YONGE ST.
Galvanized Iron Wire, FlyTraps,

Anealed Iron Wire, Fruit Jars,

Barbed Fence Wire, Woodeh Bowls,

Bras@ Enamel Ketties, Clothes Wringerls,

Wire Dinh Covero, Ice-Cream Freeer

(Established 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grail

1

Oatmeal, &c.

Special Sale.
FOR THE BALANCE OF THIS MONTH ONLY

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,
HOSIERY,

GLOVES,
RIBBONS,

MILLINERY,
FANCY GOODO,

At Greatly Reduced Prices,
for we are deternined we wil not carry over o011

FI E :I (@I S1 dollars worth of Summer Goods.

BROTHERS.T O R O N T O. HUGHES
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to friends and relatives, but too frequently, to inform itself on the subject by a cruise in

in the absence of such debts, trumped up the States ; butin doing soit has by no means

Aaims are made to serve the purpose. This exhausted all available sources of knowledge,

W hich has been incorporated the I nterco- is a great and l skely to be a growing evil. and it is not even certain that it has gone to

J.. na1 of commerce" ot Montreal, the Add to it the cases of concealment of goods, the best sources open to it.

.. Trade Review " of the same city (in 1870, and
The Toronto Journal of commerce." of evasion of process, and of fraudulent or The sort of pavement that seeas to be in

UED EVERY FRIDAY MORN1NG. pretended sales, and some idea may be danger of finding favor here is one that was

SUBSCbRTION--POSTAGE PREPAID. formed of the ills that are now practically tried and failed in England forty years ago.

... an .b ................ los. sterlig a ear. without a remedy, because no such prompt block pavements, resting on the soil of the

... can .«........... 2.5 U.S.urrency redress as is applicable to the circumstances roadway, without any flooring or concrete

BOOK A ND JOB PRINTING A SPECIA IT Y exista. Ail these things point to the one con- foundation. Such blocks were found very

80eNos. 64 & 66 Chrch St , Toronto, Ont. clusion-vz. that a grave mistake was soon to present an uneven surface, from the

EDWD. T rOUT, MAOnERt. made when the bankrupt laws were repealed sinking of such as happened to rest on the

- without some measure of relief being substi- softer spots; and the water which filled the

ORONTO, C -N. FRIDAY , JULY 16, 880 tuted for them. It seems idle to discuss hollows thus made finished the work of dete-

f urther the propostd Creditors' Relief Act, rioration which depression had commenced.

WITIIOUT A BANKRUPT LAW. for the intention to put it into force appears Concrete foundations are now generally

to have been abandoned. used, in London and the great provincial

Siowly, but surely, the disadvantages un- There is, however, another aide to this towns of England. They secure the road-

er which the mercantile comnunity labour picture that goes far to offset the evils under way from sinking, and the T imber Trades

in the absence of any law to deal promptly which the business community now suffer. Journal states that a compay which, in

With fraudulent debtors are becoming appar- Let us glance at it. These men who act seven years, has laid 250,000 square yards,

et* For men who are honest little law is unfairly by their creditors do not, cannot, in London, has not had occasion to relay a

r1eeded. A debtor has it in his power when free themselves from liability for their single yard, from actual wear. The practice

h becomes involved to assign his assets to a debts ; and creditors will have themselvës to of placing the blocks on the ground was the

tt'ltee for the benefit of all his creditors with- blame if their debtors do not ultimately have rudest form of wood paving. Flooring, ofteu

01't Preference, and having done so, his to pay or go out of business. There double, followed; the concrete floor repre-

a&irs may be wound up much more economi- should be no compromising with dishonest sents the latest and the best improvement.

eaY than could have been done under the men. No consideration should be shewn to " Wood pavement," says the Journal, «is

statutes just repealed. The chief disadvan- those who have not treated all creditors now rapidly advancing in London. The

tages in such cases arising in this Province, alike. Serious mistakes have been made in leading arteries between the west end and

80 far as creditors are concerned, are twofold. the past by sacrificing every principle for the city are nearly all of wood pavement,

piret there is no machinery for setting aside present pecuniary advantage. Let those and the city authorities have adopted it,

Prior Preferential payments, if any, and no who have the good of trade and their own gradually discarding stone, greatly to the

Very effective machinery for dealing with ultimate interests at heart see to it that comfort of the business world." The noisi-

Preferetial assignments. Secondly, there these mistakes are not repeated. Every ness of stone was one reason for condemning

la nO relief except the expensive one of re- wholesale man in business owes it to himself, it; and through macadam so much mud

ort to the Court of Chancery in case of to his brethren in the trade, and especially works up that it cannot be kept clean.

disputes arising between the creditors as to to his honest retail customers to refuse per- Late improvements have dune much to

the amnount or bona fides of their respective 1 sistently to condone any violation of business increase the life of wood pavement; and

elaims. In the Maritime Provinces the case morality. It is the duty of those who have now engineers are said to admit that it is

isubstantially the same. In Quebec, the something at-stake in business to set a good twice as great as it was once thought t be.

as we have had occasion before to point example in this respect. Let wholesale men The conditions of durability, as stated by the

sut, Stands on a quite different footing. So keep strict faith with their customers who Journal, according to one system, are : a

a the debtor himself is concerned, the meet every engagement, and with each other, sound foundation of concrete; timber of

di«'erence between such an assignment and and we may yet have cause to be thankful uniform quality ; a bituminous composition,

0one unlder Bankruptcy is that it affords him that the country was for a time without an impervious to water, by which the wood

0 rneans of obtaining his discharge ; it being Insolvent Act, A weeding out of weak, pavement and the concrete are cemented

held that a stipulation in the deed of assign- incapable and unreliable men has long been into a homogeneous mass. The concrete

eat, insisting in any form on a discharge needed in almost every department of busi- bed is laid six inches thick; and the bloks

fromXI the creditors who take the benefit of it, ness, wholesale and retail. Those who are are laid pretty much as in the experiments

enlders the whole instrument void. Of the fittest to remain never had a better that have been made in Toronto.

Cor' 'Bach creditor may grant a discharge 1opportunity to bring this about than now. Various kinds of wood are used for blocks

'of hs Own debt on such terms as he chooses. It is much to be hoped they may be found in England ; but Baltic redwood (pine î) is

Itrequires no law to enable him to do that. equal to the emergency. pronouned the beast. We have a great

I t 1s in the case of the fraudulent debtor,metonaliedsleugtobefey
t'a ntecs o h ruuln etr choice of materials in Canada, and experi-

owever, that some prompt remedy is needed WOOD PAVEMENTS. ments on a linited scale ought to be freely
. all over the Province we hear of cases pa ides ine is said to chip at the

i' hic traders, finding themselves in diffi- As wood pavements will probably be ex- edges; besides being objectionable on ac-

cotes, allow their friends to take judgments tensively used in future, it is very desirable count of its slippery surface. Against

d aweep away all they have, while the suits that municipal corporations should not con- Canadian tamarac the somewhat fantasti

of ether creditors are staved off by every mence to lay it extensively without getting objection us bronght that it bs too heavy.

°oQUeivable device. Not only is this the all available information on the subject. The Spruce, without having yet been subjected

Ç4% Where there are bona fide debts owing , Corporation of Toronto has laudably sought to adequate tests, is well thought of. Oak
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in too dear, and beech not equal to the " red in the centre of a tree is very liable to occur. posal can be entertained with advantage towood." Whatever wood is used, toughness If we put a block pavement on the soil, Canada. Tn that case, the remainder of theis a requisite quality, and it might be worth without any support, let us understand that road would certainly be burthensome to thewhile to try whether some kind of elm would though we may by this means make a fairly Government ; perhaps more burthensome,not, in this respect, be found suitable. good road, it is nearly as far as possible in the end, than the carrying of the wholeAriother method mentioned by the Timber from being the best block pavement that road would be. It is not probable thatTrades Journal is to. lay "a concrete foun- can be made. If will be of some importance such terme could be got as would make thisdation composed of lias lime or Portland to know, when we undertake a new kind of piece-meal dealing with the work beneficialcement and ballast in proportions of one wood pavement, what rank it is entitled to to the country. It would scarcely be a rashpart of lime or cement to five or six parts among the many kinds of block pavement conclusion to say that the whole of the roadof ballast, laid te a depth of six inches, now in use. or no part of it should be built, on the basisand to the correct curve of the road; over in question, by a private company.thi in laid a layer or bed of mastic asphalte THE PACIFIC RAILWAY MISSION. Whatever mode of construction is fol-haîf an inch in thicknese, upon which wood -lowed the lande muet, in one way or anotherblocks of the ordinary size are placed in Sir John Macdonald and Sir Charles Tup- as far as possible be made to provide the
transverse courses, with the grain of the per have gone to England to discuss a pro- means of ultimate payrent. If they are
wood upwards, a space of half an inch (or posal which is said to have been made by not given to a company in payment of the
less if desired) being left between each capitaliste for the construction of the Paciic road, they muet be sold by the Government
course. Into these spaces, or joints as they Railway. The proposal, so far as it lias to furnish, as far as possible, the means
are more usually called, heated asphalte is been made known, is that a company will of payment. Whatever portion of the lands
poured to a depth of from 2 to 2J in. up the undertake the construction of the railway, be set apart for this purpose cannot be held
block. This asphalte, it is stated, adheres or some part of it, and take their pay for see other. For instance, they cannotfirmly to the foundation as well as to the in lands along the line. Sir John Mac- be paid away to a Company and given away
blocks, and solidifies the whole, the remain- donald, in a speech made at Bath, before te setter . We cannot eat th cake andder of the space between the blocks being hie dephrture, spoke in gneral terme about have it. If we part with the lande for an
filled with a grouting of sand and hydraulie the Government having it in it power to equivaIent, we have dons with them. We
lime, which acte as a non-conductor to both get rid of ail pecuniary responsibility for may impose conditions ; but we muet relin-heat and cold, and serves to fix the grit and this railway ; and since these two ministers quish ownership and control. We cannotgravel which it ei usual to ttrew over a left Ottawa, the staterent lias been defi- barter away lands for a railway and at thenewly-laid woodpaving for the purpose of xitely made that the object of the mission same time only sell to actual settlers. Toindurating the surface of the wood." js to conduct negotiations on the basis of sell only to actual settlers would be to de-A third plan e I" to for n a foundation of the proposal made to the Government. Sir vote the lands exclusively to settlement.chncrete, varying in thicknes according to Alexander Galt probably felt hie way and But then we should not get the railroad, andthe nature of the subsoil and the traffic, invited the offer that has been made. without the railroad settlement would bethen to pave with blocks of yellow deep 3 in. It is only possible to discuse in very gen- blocked for want of communications. If thewide and 6 in. or 7 in. deep; the joints, eral terme, a proposal of which the details lands are to be used to form a fund out ofwhich vary from three-eighth to half an are unknown. It has not been made certain which to build the road, they muet be sold ;anc, are filed in with sand and lias lime, Whether the offer covers the whole length and to sell them to the best advantage, weand the surface ji afterward indurated by of the ine to the Pacific, or je confined to muet sell them to all comers, whether theyetrewing it with shingle." A fourth plan je the prairie region. Tliere ehould be no be eettlers or epeculators. Purchasers whote place Ifelt on the prepared foundation difficulty in getting a conipany to take the intend immediately to settle cannot be ex-and between the jointe, thus giving, as je prairie section, on the terme stated. That pected to come fast enough to form a rail-iaserted, an elasticity to the road and allow- section is sure to prove remunerative, as way fund out of the purchase money theying by the felt-jointing for the expansion soon as settlement extends along the line. will pay.or contraction of the blocks." Of other sections of the road it is impossible That it would be desirable te concede theThe firet cost of the be'it forme of woed to speak with the samne confidence. Fromn lande only te actual settlers, if the proceedspavement may prevent their being adopted, the eastern side of the Rocky Mountains to of the sales were not wanted for other pur-in our cities, on any but the umost important the Pacific Ocean there is no reason to be- poses, we have no doubt. But the proceedsatreets, for one time te core. But it is lieve that the road would, for many years, are required for the purpose of the railway ;at least important te find eut what are the pay working expenses. The profits on the and we cannot afford to turn away custo-best method, and wiethler they are net the prairie section will need te go te whomsoever mers. Suppose the case of a farmer who hasmont econornical in the end. Tlie experience may have the reeponeibility of keeping the ten theusand bueliels of wheat te seil.of England, unlese there be anotler aide to British Colunbia section open. If the Gev- Actual cnumera will require it al, in the

the story that we do net know of, seems to ernment is to deal with private parties for long runs; but the farmer as engagement
be decisive not only in favor of wood in pre- the construction of the road, the bargain te meet, and ihe cannot afford te wait. He
ference to stone pavements, but that they should include the wh ole lins; oterwie therefore selle te a dealer or epeculator, and
should reet on a concrete foundation. We the company would get the kernel and leave with the purease mney meets hie obiga-
ehould deceive ourselves if we imagined tliat the Government smothered under the weight tions. The Government muet do the same.the block pavement, resting on tle ground, of the huke. Until we know for certain The alternative is net te use the lands formcl as is n w used in nome American cities, whether the negotiations are te embrace the building the road, but to increase the publicin the best pavement. It je only not the whole hne, it will be impossible te form any debt te the ful1 amount of its cet. No e,worst pavement becases tlie blocks are large sound opinion of the scheme, as a whole. we imagine, wilI say that thie coure ougltand reest pressure into tie eil; but even If the prairie section only is intended te te be followed.thie largenes hias its disadvantage, for decay be included, it is doubtful whether the pro- To deal with a company sucl as now
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spòken of might give relief to the Govern- accepted. In the early part of the year, the e
ment from1 Pecuniary pressure ; but the bar- importation of foreign iron was stimulated b
gain would scarcely be free from future by the high price of American coal, and a
Perlds. First bargains made with companies some furnaces may have had to be blown out t
of ths kind are never final. After-claps from this cause. But the American iron t
never fail to come. Some new advantage is manufacture, which is itself a great monopoly, o
Sought; and as the alternative is collapse or can hardly complain of the coal monopoly. a
failure, it is reluctantly granted after some If the coal monopoly were carried so far and
hesitation and more grumbling. But, in the continued so long as to become seriously
Peculiar situation Canada is placed in, it is detrimental to the public interests, some

uot mpossible that to deal with a company, means of breaking it would be found. i

- the way proposed, might be the least ob- Legislative interference or judicial interpre-
'etIonable mode of proceeding. Everything tation would do the work. The principle a

Will dePend upon the terms, conditions and that the Legislature bas a right to regulate c
i'nltations of the bargain. callings in yhich the public has a special in- o

terest would be invoked and applied. 1

THE COAL TRADE. The quarter to which the public has been 3

looking for relief lies in another direction. c

there has been au arrangement among There bas been and still is a belief, not

coal mining companies in the United general but predominant, that the monopoly
States, to reduce production, as a means of would fall to pieces of itself, as all such
icreasing prices. But working short monopolies have before, sooner or later.
tilne does not appear to have produced Large consumers and buseholders both re-
correponding resuits in lessening the out- fused to lay in their supplies at existing
Put. There had, up to 3rd July, been prices. The danger to coal dealers, in this

tUdluced as much anthracite as at the same state of uncertaiity, bas been that they

tinre last year, within 1, 7 1 2 ,1 2 2 tons. And might purchase at high prices and have to

thais kind Production is now more active sell at low. In Canada, we are les favour-
an last year; having for the last week to ably situated than in the States ; because

Which We have returns, been 405,509 as the close of navigation practically cuts off
erk'Pared with 391,764 in the corresponding our supply. Hence hesitation to buy in
Week of last year. By the 1st August, the summer, if the monopoly should hold to-

produtiOn of anthracite is expected to gether, would make it necessary to buy at
each 11,5'0,000, leaving to be furnished to higher prices in the autumn. Whether it

0 UlPlete the year's supply, 13,500,000 tons. will hold is the problem to be solved.
r"'ug the whole season, buyers have been The Canadian duty on coal was increased

ang'ng back in the expectation that the last Session twenty-five cents a ton, making
areement among the companies would be the whole duty, seventy-five cents. This
b0ken; an expectation which bas so for causes an unwelcome addition to the price.

te disappointed. The najority of buyers Still, if the American monopoly had not

1ng to this belief ; but their opinion is come into existence, and if prices in that
rot shared by some shrewd judges. The country had remained at lat year's level,
Prevailing dullness is said to have been fore- the price of anthracite would not have ex-
%een by the companies ; and it is pretty cer- ceeded $4.25, in this market; it having at

eu that activity in this trade will be de- one time been as low as $3.75, last year.
rred till a late period.

or bitumious the demand is very small BANK MEETINGS.
thpries are reported weaker. Owing to

bite Scarcity of iron freights, a good deal of The reports of the meetings we publish

btununu 0 coal is now being brought from speak more hopefully of the future, although
elUrope to the States. the present is not regarded as at all satisfac-

he Object of the coal-mining companies tory. The amount of money seeking invest-
been s0 to limit the production that the ment is large, and as is usually the case

tressure of demand on supply would enable under such circumstances, the rate of inter-

h o get monopoly prices. So far, they est is low, with no immediate prospect of

e succoeeded ; and it is not probable that an advance. Bankers, too, are still,

.mt rnonoply can be broken by foreign com- endeavoring to contract their business,

.con, for though both English and Nova which was entirely too large for the actual
tia coal are being imported, the importa- requirements of the country, and the processi scarcely in quantities sufficient to of winding up undesirable accounts is still

)ffet any serious competition. In some going on.
1%%, however, American producers have Considering all the circumstances the

god their workmen that, if things are to shareholders of the Bank of Commerce onght
Ro 011 they as they are, low wages muast be to be satisfied. They have not only had

ight per cent. on their capital, but have a

alance of $228,548 at the credit of profit

nd losa account, where it will be available
o meet further loeses should they occur in

he weeding out process that is still going
n. The Bank is in good hands, and does

large business in Toronto and at its several

gencies.
After a somewhat varied experience, the

tandard Bank bids fair to be a success. It
s conservatively managed, and after paying
ts shareholders a six per cent. dividend,
nd writing off $11,885, the accumulations
f former years, it has formed the nucleus
f a reserve. The amount set aside for that

urpose is $7,500. The net profits of the

year were about ten per cent. on the paid

apital.
The business of the Union Bank of Lower

Canada has suffered severely during the

great prostra'ion of the lumber trade. Now

a more hopeful feeling exists among the

lirectors. The advance that took place last
autumn in the timber trade, and the large

sales that have since been effected at in-

creased prices, induce the hope that busi-

ness 'is improving. The report, which we

print elsewhere, shows that the gross profits
of the year were $196,634, after deducting
expenses of management ($45,261); the net
profits were $151,373, or a fraction over 7j
per cent. on the capital. A dividend of four

per cent. was paid, and $70,748 appropriated
to meet bad and doubtful debts ; leaving a

balance of $11,883 at the credit of profit and

loss account. Owing to the losses the bank

sustained through the depreciation of insol-

vent estates, it was considered prudent to

make the above appropriation.
At the annual meeting of the shareholders

of the Exchange Bank, statements were pre-

sented, some of an encouraging character

while others were decidedly the reverse. It

is encouraging for the public to be told that

the Directors of the Bank have shouldered

the loss which has fallen upon the institutign

through the manipulation of the late cashier

to the extent of $25,000. This is a rare and

most honorable example. It may well be

commended to the attention of directors of

other institutions should circumstances un,
fortunately repeat themselves. The direc-

tors, we believe, were not legally bound to

take the course they did. Many men to

whom the only obligation is one that can be

enforced in a law court, would have declin-
ed to assume the responsibility undertaken

by these directors. The advantages of hav-

ing a board composed of men who are both

able and wiling to undertake responsibility
of this kind is hereby made most obvious.

The Board of Directors of the Exchange
Bank was composed of men of exceptional
strength and ability, and the shareholders
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as a body have now the advantage of this
state of things in the saving of a loss of a
considerable amount.

The disasters that overthrew this institu-
tion, however, in spite of the able ien that
sat at its board, only demonstrate what bas
s0 often been asserted that banking is a
technical business and cati only be carried
on successfully by those wio have mîastered
it as a profession. In this case, we had a
strong board of able men, each of whom had
been eminently successful in his own busi-
ness. Yet, when they came to act together
in administrating the affairs of a bank, ail
their knowledge and ability did not prevent
it from coming to an absolute stop, owing to
the incapacity and dishonesty of the Man-
ager. Had the Manager been as able and
honest as the menbers of the board, there
could be no doubt that the Bank would have
been in a flourishing condition. But as it
stands to-day, the directors come before the
public with a confession that a considerable
part of the capital, in addition to all that
was supposed to be in reserve, has been ir-
recoverably lost. The reduction in the as-
sets is set down at $341,000, and it is pro-
posed to reduce the capital to $500,000.
Supposing ail the rest of the assets to be
good, the Bank will start business on its re-
duced capital with a surplus of about $150,-
000.

In this condition of things it was open to
the Directors to recommend either a winding
up of the concern or a continuance upon a
much reduced basis of capital. It is, in the
opinion of some, to be regretted that they
chose the latter alternative. By so doing,
it is said, they only perpetuate, what is ad-
mitted to have been the cause of mîuch of
our past distress and trouble, namely, the
undue multiplication of banks and the un-
wise addition to banking capital.

Of the three banks that suspended pay-
ment last year, in the Province of Quebec,
two are now in course of liquidation. The
Exchange Bank, however, has re-opened
its doors, and is continuing its business.
Many are of the opinion that the number
of banking institutions is still too large, and
that it wonld be to the interest of the com-
mercial community, if, by amalgamation or
discontinuance of business, the nu mber were
reduced.

The Stadacona Bank in Quebec took the
initiative in the resolution to -wind up its
business without being compelled thereto by
outaide 'pressure. And the result, many
think, has fully justified the wisdom of the
course which was adopted. The bank has
already paid off its liabilities to the public,
and returned nearly ninety per cent. of its
capital to its stockholders. The remainder
will no doubt be paid in due time.

The Directors of the Exchange Bank have ceding 1879 is seen in the small amount of
the impression, it seens, that it would be loss incurred through failures in the past
more for their interest to carry on the bank year, especially whien compared with the

enormously increased volume of business
than to endeavor to collect in the assets and transacted. The circumstances under which
distribute thei. They prefer, in fact, to the present statist cal comparison is made
enter upon new risks in lending, new liabili- are, therefore, very advantageous, and the
ties in receiving, with ail the complications result is seen in tie very favorable figures

. . herewith presented. The figures, if taken
small banking in their broadest sense, would imply a col

business. They desire, in fact, to throw dition of prosperity and a safety in granting
themselves into the keen competition for credits bitherto not equailed in the bistorY
diminished profits in which ail bankers are of the country. But it ývould be unsafe to
engaged at present. Matters are not now rely too iniplîcitly upon indications even a5enCe tpeet atr r exact as these figures ; statistics of this nature
as they were some years ago. Good business are essentially the records of the immediate
is extrenely difficult to be got, and what i8 past, and are not in any sense prophetic. It
quite as much to the point, good men are would be unwise to ignore the existence Of

verydilicui tobe fundas mnagrs. conditions of business which they do not inlvery difficult to be found as managers.
any degree illustrate. For instance, it is safeTo gather even a moderate ainount of de- to say that fcr the next six months the

posits together, the bank will have to offer chances of making money do not bear anY
unusual inducements. It will be under coiparison vith the chances as they existed
temptation to introduce unreasonable com- in the last six months of 1879. i lie circuln-
petition and prevent the adjustment of the stances of the two periods are almost precisely reversed. At this time last year stocks
rate of interest on deposits to the value of of almost every product were small ani values
money, which the Quebec Banks have just at a minimum; at theoresent hourthe result
undertaken to do. of stimulated production, largely increased

__________________importation, and general. activity, are seefl
in accumulations of goods and very uncer-

THE FAILURE LIST. tain values. The possibilities of making
monev, t.herefore, rest soleiy upon the slow

That the commercial condition in both the and graduai absorption of goods by consump
United States and Canada is remarkably im- consume ad pay f ts reurmtsohSS
proved this year as compared with last. s neyer been greater; and the gains that are
very apparent froni the tabulated statement to be made are likely to be the resuît of
of lailures prepared by Dun, Barlow«& Co.'s legitimate trede, rather than the quick
Mercantile Agency. The American figures prots which were reaized lat year fron

grsspectîlative advances. Those who cani afford
are as foilow to wait for this graduail read zirn of their

UNITED STATES. profits will dubtess participate si the get
6 mos.1879, No. Failures, 4058, amountg e65,7799oral prosperity which exists, but it is pain-
6 .. 1880, 2497, Il 828 ac fully evsdent that there are oany who are
showing that the failures. of the first haîf heavily weighted with merchandise bought
of the present year aggregated exactpy one- at extreme prices, and whose profits even for

th e past year have been, or thill be, prettYhaf those of the samie period in 18î9, which, effectually extinguissed by the setting inl
in turu, were but haîf those of the hacf year prices which istgoing on in almost everY
of 187S. The iatest qinarter of the vear shows department of business."
a smaller number and amount of failures in
the States than any quarter year for a long
time.

The Canadian figures for the past six
months are even more favorable. They ai3,
compared with former years, as follow :-
6 mos. 1879, No. Failures, 1067, amounting to $17,425,953
6 " 1880, 4 649. " 5,G60 848

Thus th liabilities of Canadian traders
failed in the last half year are barely one-
third those of the sanie period in 1878, and
those of the latest quarter, numbering 146,
and amounting to $844,571, are in most
gratifying contrast to the 392 failures,
with $4,407,800 liabilities, which formed the
list for the second quarter of 1878.

The circular says, with reference to United
States commerce and indebtedness :

' It is evident that the risks of business
in the last six months, so far as credits are
concerned, have been reduced to a minimum.
The lessened volume ùf internal indebtedness
resulting from the years of depressioru pre-

-The Courier des Etats-unis predicts that
the creation of the proposed Credit Foncier,
in Paris, with Canada for the field of its
operations, will reduce the rate of interest tO
six and a half per cent., in connection with

a system of annual repayments that will
clear off the sum borrowed, in a period of
twenty or thirty years. The Courier goes
further, and avers that this institution lhas
so far thrown its shadow before, asto have had
a noticeable effect on real estate transactions,
lowering the rate of interest and raising the
price of real property. This may be so iO
the Province of Quebec; but we can onlY
say that the news comes to us, for the first
time, by way of New York. It would Of
course be impossible to launch an institutiO0
of the magnitude of that proposed without

producing a sensible effect on the interest
paid on real estate loans ; but it is difficult
to sec how that effect can be produced bY
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ere anticipation, which does not create a decrease, $26,667. London's Inland Revenue question is wbether the Ontario Banks will fol-

naediate Competition. We predict that if statementfor the half-year ending with 3Oth iow suit. And if they do, wiii their deposits,

this Canadian Credit Foncier attempts to June, shows that the duties coiiected amounted to any great extent, go eisewhere. The

uP capital and interest in the way the to $103,764 or $3,896 hetter than the six months day lias passed when five per Cent, could ho paid

Credit Foncier of France does, unless its of '79. The nait manufactured during the fiscal for deposits to be re-loaned on the security of

real rate Of ilterest is very low, ityear 1879-80 was 7,740,410 pouuds, or 2,419,250 reai estte; for at this moment there is a million

êiaPPOintet,a more than 1878-9. For a like period both beer of dos s investment i Torouto, on

andifschacesof uccsaand cigars show an increase, the former of 171,- the security of City propertv, at the rate of six

e gr eatly lessened. The capta isls to h atro ,0 b.Tettlpr et hr ol hrfr emnt
by 25900 francs-not dollars, as staedbe uc danger to the Ontaro banks in re-

Canadian paper which we fol- office for June were $9,197, an increase of e4,234 ducing their rate o! interest on deposits to three
: it will still be the largest capital of over same month 1879. The returns state that per cent.

&liý eanadian. loan company. Ottawa, during the June quarter, xported to The following paragraph appears on the sec-

_______________the United States $546,332 worth of goods, $509, - ond (oditorial) page o! the Wiunipeg Times of the

ÂDINLÂND REVENUE FiQuREs-The 863 boing represented by luînber. *This exceeds 5th mast:
Seveueat Halifax forishows neast yoars exports, for the saine t me, by $ , Th Ottawa correspondent of the Toronto Globe

for June, shows an 687. T lumber alune the increase i $131,516. saYs: 'A gentleman returning ftroh Winnipeg,

for the Oefr th71 over the like month in 1879, were ho bas been visiting, states tht the revenue

even icrease is *15,456. Rer niand $5,000. coinpotitioi uf Aiie ricam sttah8 Fboats plying between

to, and includingaJune were show anincrease, e Emerson and W innif meg.' As a atter of tact there
29are no Americgs steanboats in British waters on

by *14,164 -Th~~ffie OJntawre L9,197 an ibntres omp $4,234ndenad hi picpa rffct

! Ju1e,1t. than in 1879. For the month Red River. Amn the oats are Canadin bottoms,

7 n e an Joh n im p orted go o ds valu ed at 422.- p .an d soe
qutook p i o ue, between the points which are not serveil

owthose for the same month dast year t deposit
dto Onîy 1309,839. In June, 1879, she ia London, a few days dgo. This structure, On the fourth page, per contra, is to be found

expoikd gods Worthî $393,290, this year the which. covers an area of 142 x 24 feet is buiit of a lcal paragraph to the folowin effee:-

ale onth shows anincrase of $189,242. Ohio freostone and Philadephia red brick. The On Saturdaynight a Fourth ofJuly isplay oftir -

rtwo upper stories are composed o! the latter works was given by the officers and eraew of the
e COlleced were in steaner Minnesota.u

of tho6 for J if . Fh* and ornamcntod with freestonie and black trimm bngs. Whatever ay be the complexion o! the pro-

rodacetha forostand animais and their pro_ The windows in the throe lowcr Etories arc sur- prietary cfte o iats belonging to the Winnipeg

ee, thd principal items on qxpurt. Qeeenxs mounted with finely polished granite arches,a ppa hc
th eingC and supported by Italian marb e o -ns d eto ria po reint Tomtes oegi

e ith INLD E vN P.E.I., for the six monthe byerthe ma in"utr Thett Otta cormopenta of the itoGhlo

l r reven et Halifax f or h an I u l the winhce a e is $1 1,516 tion law, must coiorably show a maf rity of Can

e their p d gs t 634,9îot offices on the corner of Dundas-at and Market adian shareholders, it is well-know that these
forthe ,xovr ofheggs t foreia porthm s Lan is a magnificent Gothie arch with a large steamers, wich ply on the Red iver and Assini-

y8,17 rshied of granite inscribed with the socHeeyrs boine, are officered and manned by foreigners, a

Meore 500 Emeso and Winnpeg. Asa anin matte ofuacnter

ea or rhe iscal ea edi w ith J7,00 coat of arms. Marble stairs ead te the banki g point which the advocates cf the National Policy
7o2ilto hnB imported goods lurdth 3 a 4 - room, which is 52x22 foot, the fluor uf wbich is have apparentty overlooked.

ameasped t st rtea tinth ls a i constracted cf varioys coored Tiles. Ail the Onteforhpaeecnr,_ stbon

$i, 19 Hrexported ol 30,3.I Jue, 187,rse whc oesa rao 4x4 eti ul falclprgrp otefloigefc:

S o He i ree o 4 wod work finishing is in walnut and chestnut -o t a given cf the o en re w o the

df i es col .ol e two47 upper stoie ar-opo eAft a e , s a m eines o t hea."e lH rb r C
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-There has been a decrease of $20,000 in the
assessment of property in the city of St. John,
N. B., during the year. The assessment this
year is $233,873, exclusive of water and sewer-
age rates. The valuation of the real estate is
$8,243,800, against 010,878,300 in 1879, and the
personal property is valued at $5,483,100 against
86,262,700 in 1879. The incomes this year are
valued at $1,236,980, against $1,721,900 in 1879.
From this it will be seen that there is a general
reduction, and the city is certainly not improving.

-The Quebec Fire Assurance Co. announce a
dividend at the rate of ten per cent. per annum.

Meetings.

CANADIAN BANK OF COMMERCE.

The thirteenth annual meeting of the share-
holders of this Bank was held at its Banking
House, Toronto, et noon on Tuesday, 13th July,
1880.

The President, the Hon. William McMaster
having been called to the chair, and the General
Manager appointed Secretary. it was moved by
Mr. John F. McGlashan, of Drummondville,
seconded by Mr. D. McGee, of Toronto, that the
following gentlemen be appointed to act as
scrutineers: Messrs. James Browne and R. fi.
Temple. The Secretary then read the following

Report.

In conformity with the usual custom, your
Directors submit, for the information of the
sharehclders, the result of another year's busi-
ness, accompanied by a statement of the assets
and liabilities of the Bank:
Balance at credit of profit and loss

account, June, 1879 ............ .133,231 38
Profit of the year ending June, 1880,

after deducting charges of man-
agement, and providing for bad
and doubtful debts ............ 631,875 31

$765,106 60
Which sumhas been disposed of in the following
manner:
Dividend No. 25, Jan'y.0240,000 00
Dividend No. 26, July.. 240,000 00
Transferred to reserve

for rebate of interest
on current discounts 10,000 00

Reserved for accrued
interest on deposit re-
ceipte .............. 46,658 44

- 536,558 44

Balance at credit of Profit and Loss
Account ...................... .228,548 25
It will be seen that the net earnings of the

year enabled your directors to pay the usual
dividend of eight per cent, leaving a surplus of
8105,316.87, from which $10,000 has been
transferred to reserve for rebate of interest on
current discounts. which fund now amounts to
8135,604, and the remaining $95,316.87 has
been carried to profit and loss account, increas-
ing it to 8228,548.25. This sum might have
been'transferred to the Rest,but it will be readily
understood that the protracted depression may
result in rendering some securities held by the
Bank-which have heretofore been regarded as
safe-not so perfectly satisfactory as the great
body of its assets. The Directors, therefore,
deemed it advisable to leave the whole of this
amount et credit of profit and loss account,

It will be observed that the balance of the
sum transferred to the Contingent Fund two

years ago, to cover doubtful debta, has been
appropriated for that purpose.

The losses sustained during the past twelve
months have been comparatively small, and
have been amply provided for.

The duties of the Inspector's Department
have had constant attention, and are efficiently
discharged, and the Directors have much plea-
sure in referring to the zeal and devotion to the
Bank's interestsmanifested by its officers gener-
ally.

lu view of the unsettled condition of financial
affairs during the early part of the year, render-
ing it necessary to keep an unusually large
amount of funds on hand to meet any emergency
that might arise, together with the general
depression that bas prevailed and the low rates
at which money has ruled, your Directors are of
opinion that the result of the year's business
should be considered satisfactory. Be this as
it may, they feel that everything in their power
has been doue, consistently with a due regard to
considerations of prudence and safety, in order
to render the funds at their disposal as produc-
tive as possible.

Two bills affecting banks and currency were
passed by the Dominion Parliament et its last
session, one renewing the bank charters for ten
years, and prohibiting the issue of bills under
the denomination of fives; the other providing for
the increase of the issue of Dominion notes from
12 to $20,000.00 on a reduced gold basis.

Respecting the future, the bank, with its
established business and valuable connections,
is in an excellent position to take the fullest ad-
vantage of any improvemont in the condition of
trade, but the process of contraction and wind-
ing up which is still going on, and the large
amount of money seeking investment et unusu-
ally low rates, must necessarily affect profits.

The bountiful harvest of last autumn, and the
increased demand for timber and lumber et im-
proved prices, have operated favourably upon
some branches of industry ; still your Directers
cannot regard commercial affairs generally as
being in an active or remunerative condition,
nor would it be safe to count upon seeing the
business of the country entirely relieved from
the effects of years of overtrading, and placed
upon a satisfactory basis: until at least one or
two more good harvests shall have been secured.

WM. MCMAsTER,
President.

GENERAL STATEMENT AS AT 29TH JUNE, 1880.

Liabilities
Notes of the Bank

in circulation.. 2,100,210 00
Deposits not bear-

ing interest.... 1,789,247 74
Deposits bearing

interest........ 9,317.380 61
Due to other banks

in Canada .... 177,414 97
--- -- 13,384,253 32

Capital paid up..& 6,000,000 00
Rest ............ 1 400,000 00
Reserve for rebate

of interest on
current disc nts 135,604 00

Rteserve for inter-
est on deposit
receipts ...... 46 558 44

Dividends unpaid 747 07
Dividend No. 26

payable2nd July 240,000 00
Balance of profit

& loss account
carried forward
to next half-year 228,548 25

- 8,051,457 76

#21,435,711 08

Specie ...........
Dominion notes ..
Notes of and

chequesonother
banks .........

Balances due from
other banks in
Canada ......

Balances due from
agencies of the
bank, or froni
other banks or
agencies in for-
eign countries..

Balances due from
other banks or
agencies in the
UnitedKingdom

Gov't debentures
or stock ......

Assets
814,813 79
931,551 50

406,535 42

403,087 22

3,782,860 15

62,031

752,213

Immediately
available .. & 7,153 093

Loans and bills
discounted .... 13,455,546

Bills discounted,
overdue, and not
specially secur'd 204,969

Overdue debts, se-
cured by mort-
gage or other
deed on real es-
tate or by de-
posit of or lien
on stock, or by
other securities 223,398

Real estate, the
property of the
Bank (other than
the Bank pre-
mises) & mort-
gages on reales-
tate sold by the
bank.......... 128,741

Bank promises and
furniture ...... 269,960

83

il

94

61

321,435,711 08
W. N. ANDERsON,

General Manager.
Canadion Bank of Commerce,

Toronto, 29th June, 1880.
The following resolutions were thon put a5 d

carried unanimously :-
Moved by the President, seconded by the

Vice-President, · That the report of the Direc-
tors now read be adopted, and printed for the
information of the shareholdeis."

F. Mackelcan, Esq., Q.C., of Hamilton, moved'
seconded by Mr. Ja.s Young, of Toronto, " Tbat
the thanks of the meeting are due and are herebl
tendered to the President, Vice-President and
other Directors, for their careful attention to
the interests of the bank during the past year.'

Moved by Mr. J. M. Chafee, of Eglinton.
seconded by John Waldie, of Burlington, " That

the thanks of the meeting be also tendered to
the general manager and other officials of tho
bank for the satisfactory discharge of their re-
spective duties during the past year."

Mr. John J. Arnton, of Montreal, moved
seconded by Mr R. M. Wells, of Toronto, " That
the ballot-box be now opened, and remain opOO
until two o'clock this day, for the receipt 01
ballot-tickets for the election of Directors, thb
poil to be closed, however, whenever five minute
shall have elapsed without a vote being teO'
dered."

The scrutineers presented the followiOO
report :

CANADIAN BANK OF COMMERCE,

Toronto, 13th July, 1880.
W. N. Anderson, Esq., General Manager.
Sx,-We, the undersigned scrutineers, *
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gteneral meeting of the Share-
ld th01 the Canadian Bank of Commerce,

st day, hereby declare the following
era n duly elected Directors for the ensuing

n ''4' MeMaster, Hon. Adam Hope,
Sta ,sq., Noah Barnhart, Esq.,

. . r, Esq., Geo. Taylor, Esq.,
, E8q., James Michie, Esq.,A. R. MoMaster, Esq

JAMEs BROwNE,) Scrutineers.
At R. J. TEPLE.

Dire eetng of the newly elected Board ofmtee held subsequently, the Hon. Wm.
r Was re-elected President, and Wm

Vote. t q., Vice-President, by a unanimous

W. N. ANDERSON,
Toron 18 General Manager.oJuly 13th, 1880.

Ti] STANDARD BANK OF CANADA.

hlderith knnual Gêneral Meeting of the share-
Toro'w held at the head office of the bank. Ole) , 14th July, 1880. On motion of Mr

Prdent r, Seconded by Mr. Fred. Wyld, the
Md et, ion. T. N. Gibbs, occupied the chair,redthe aninual

lie REPORT.
r Directors be to submit their annual4 ?:tt %lad Statem eg1ne, 1n ents for the year ending 30th

It .
t p t erved that the Board has been able

pter . uSual semi-annual dividends of three
(oly a ch, to write off ascertained losses,n al part of which belonged to the year's
kfids'~) Id to lay the foundation of a reserve

?n the builsof the bank for the year has been
Ing, ole satisfactory, andis steadily improv-

y èead office and agencies have been care-
toravUspected during the year, and the Direc-

the pleasure in recording their satisfaction
ers of thperformance of their duties by the offi-

All eank.of which is respectfully submitted.
TEos. N. GIBBs,

President.

fal, PROIT AND LOS AccOUNT.
f rofit andIoss account brought

rofits for" l a s t Year .......... 1 487 77
dte earending 30th June, 1880acting expenses, nt. &c.. 49,883 28

Didenad 850,371 05
'dead X. , paid Jan. 2nd, 1880. .815,292 50

'payable 2ndJuly,1880 15,292 50

. r #30,585 00
t o rascertained losses11,885 59

nt.c....Account7,500 00carried fOrward. 400 46

50,371 05
GENERAL STATEMENT.

Liabilities.
ps circulation.. 29420

be te4 279,462 00
s %g ints't$626,281 91otbearing

....... 215,136 72
ces d 841,418 63

ta other banks in
edor '''........... .......... 4,014 06Ie, or interest due on de-

•.. ............ 7,168 51

I4biO tô the public . . .. 1,132,063 20

Capital paid up ................
Rest account ..................
Former dividends unpaid........
DividendNo. 9, payable 2nd July,

1880 ......................
Balance of profit and loss account

carried forward ..............

Asets
Specie ..................... $
Dominion notes, legal tenders.. ..
Notes of, and cheques on other

banks ................... 
Balances due from other banks in

Canada......................
Balances due from foreign agents
Dominion Government, and other

first-class debentures ..........
Loans on securities at short dates

Assets immediately available ...
Real estate other than bank pre-

m ises ......................
Notes and bills discounted "and

cnrrent .....................
Notes and bils past due ..........
Safes and office furniture........
Other assets not included under the

foregoing heads ..............

$1,665,106 66
J. L. BRODIE,

Cashier.
The following resolutions were adopted unani-

mously.
The Hon. T. N. Gibbs moved, seconded by

Mr. W. F. Cowan, Vice-President, " That the
report and statements now read be adopted and
printed for distribution among the share-
holders."

Moved by John Kerr, seconded by Geo. Gould-
ing, " That the thanks of the shareholders are
due, and are hereby tendered to the President,
Vice-President and Directors, for their valuable
services during the year."

Adam Spears noved, seconded by John Leys,
"That the thanks of this meeting be given to
the cashier, agents, and other officers of the bank
for their zealous attention to the interests of the
bank."

Moved by F. C. Denison, seconded by Alex.
Gemmell, " That the poll be now open and re-
main open till two o'clock this day, for the elec-
tion of Directors. the poll to close should five
minutes elapse without a vote being tendered.
and that Messrs E. B. Osler and R C. Fitzgerald
do act as scrutineers."

The scrutineers declared the following gentle-
men duly elected Directors for'the ensuingyear,
viz:-Hon. T. N. Gibbs,'W. F. Cowan, W. F.
Allen, A. T. Todd, Dr. G. D. Morton, R. C.
Jamieson, and John Burns.

At a subsequent meeting of the newly elected
Board, the Hon. T. N. Gibbs was re-elected Pre-
sident, and W. F. Cowan, Esq., Vice-President
by a unanimous vote.

J. L. BRODIE,
Cashier.

EXCHANGE BANK OF CANADA.

The annual general meeting of the sharehold-

509,750 00
7,500 00

100 50

15,292 50

400 46

,665,106 66

46,597 15
110,974 00

32,877 87

74941 44
25,739 67

45,983 33
51,645 00

388,758 46

13,902 30

1,233,5t17 37
9,837 76

13,500 ou

5,600 77

era of the above bank, was held on the 12th BALANCE 5MEET.
inst., and was well attended. The President,
M. H Gault, M. P., occupied the chair and read
the following report and balance sheet of the Notes in circulation.....
bank's affaire Dominion Government deposits

Shortly after the last annual meeting of the payable on demand.........
shareholders of this bank, a wave of great finan- Other deposits, payable on demand
cial stringency and a general want of confidence Otherdeposits, payable after notice
in some of our monied institutions passed over or on a fixed day...........
the country, and amongst those which seriously Loans from or deposits made by
feit its effects, was this bank. Âfter a run o! other banks in Canada........

308,474 50

10,183 17
382,193 19

33,451 90

65,000 00

onsiderable duration and severity, which your
irectors met to the extent of the available re-
ources of the bank, application was made for
nade for assistance, but it could only be obtain-
d on conditions which your directors thought
etrimental to the interests of the bank ; they
herefore decided to take advantage of the privi-
ege of the Banking Act, and temporarily sus-
end.
That the bank was in a good condition, so far

s its current business was concerned, was shown
by the fact that sufficient money was collected
luring the suspension from the loans and dis-
ounts to meet every demand that could have
been made by the public.

The unfortunate suspension of the bank
materially interfered with the volume of business
and your directors at once addressed themselves
to the curtailment of the expenses to as great
an extent as possible; they also closed Exeter
and Brussels, two of the most recently opened
branches. In connection herewith, your Board
consider it proper to state that neither your
President nor the Board have drawn any re-
muneration for services during the past two
years.

Owing to the condition of affairs just indicat-
ed, the profits in the early part of the bank's
financial year were largely reduced. The result
of the business is as follows, showing each half-
year separately :
Profit for half -year ending 3Lst Decem-

ber, 1879, after paying alI charges
and expenses .................... 7,331.58

Profit for half-year ending 30th Juie
1880, after paying all charges and
expenses ................. .. 823,775.14

$31,106 72

NET PROFIT FOR THE YEAR.

The assets have been carefully examined in de-
tail by the Board, every account has been looked
into, and all bad and doubtful debts have been
written off in the statement subnitted herewith
Thé bank premises and furtiiture account, at
Montreal and branches, which stood in the ac-
counts of last year at $2 -7,887 43, has been re-
duced to b100,000.

This course of action has unfortunately shown
an impairment of the Capital stock, and it will
be for the shareholder3, under the circumstances
to decide what policy is best to pursue. Your
Board, however, have no hesitation in recom-
mending that the business of the bank be con-
tinued; they think that in view of the increased
activity which has developed in trade since the
beginning of the present year, they are warrant-
ed in expecting again a return of the prosperity
that the bank enjoyed in its earlier history. It
is manifest. of course, that to continue with suc-
cess, a reduc ion of the capital is necessary, and
they recommend that authority be given to the
Board now about to be elected, to make applica-
tion to Parliament for liberty to reduce the capi-
tal stock to a point that will enable dividends to
be paid at an early day.

Two inspections have been made of the branches
and one of the head office during the year.

The balalance sheet submitted herewith is
made on the form provided by the new Banking
Act.

The whole respectfully submitted.
M. H. GAULT,

President.
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Due to other banks in Canada.. ..
Due to agencies of the bank, or to

other banks or agencies in the
United Kingdom..............

Heirs Rodier, for mortgage on land
Capital stock paid up............
Dividends unpaid............
Interest reserved for depositors..
Interest reserved on current dis-

counts .......................

9,106 39

5,125 79
50 000 00

1,000,000 00
159 00

6,057 65

20,253 87

Total liabilities ........... 1,890,004 96

Assets.
Specie ........................
Dominion notes................
Notes of & cheques on other banks
Balances due from other banks in

Canada ......................
Balances due from agencies of the

bank or from other banks or
agencies in foreign countries..

Loans, discounts or advances for
which stock, bonds or debentur-
es of municipal or other corpora-
tions, or Dominion, Provincial,
British or foreign or colonial
public securities are held as col-
lateral securities ..............

Loans, discounts or advances on
current account to other corpora-
tions ......................

Other currentloans, discounts and
advances to the public..... .. .

Notes and bills discounted overdue
and other overdue debts secured
by mortgages or other deed or
real estate, or by deposit of or
lien on stock, or by other securi-
ties .. ........................

Real estate, the proper-
ty of the bank (other
than the bank prem-
ises)..............8,000 00

Bank premises and fur-
niture ........... 100,000 00

Other assets not includ-
ed under the forego-
ing heads .......... 86,950 00

Total assets..
Deficiency ..

Accounted for as follows:

10,438
11,353

113,081

22,180

16,785 10

$173,838 F7

75641 89

be adopted for the future carrying on of the
bank ; it was proposed by one shareholder to
wind up, but this proposition met with little
favor. The directors stated they had been con-
sidering the situation closely for several weeks
past. and they were satisfied that the wisest
thing to do would be to apply to Parliament for
authority to reduce the capital, say to half a
million, which would leave them with a rest of
$100,000, besides something for a contingent
fund, and would- enable them to begmn payng
dividends immediately. It was accordingly
moved, that inasmuch as the capital of the bank
was impaired, and as it was expedient that the
payment of dividends should be resumed as
early as possible, the directors be authorized to
apply for liberty to reduce the paid up capital to
such an amount as may be deemed advisable.
This motion was carried unanimously, as like-
wise was one expressing the appreciation of the
liberality of the directors in assuming the loss
incurred upon telegraph stock. At the close of
the proceedings the old board was re-elected,
viz , Messrs. NI. H. Gault, M.P., President ; T.
Caverhill, Vice-President; James Crathern, E.
K. Greene, T. Tiffin, A. Buntin, and A. W.

'Ogilvie.
At a subsequent meeting of the Board M. H.

Gault Was elected President, and Thomas Cav-
erhill, Vice-President.

13,511 881 UNION BANK OF LOWER CANADA.

1,047,730 07

42,ý 32 89.

1,548,605 60
v341,399 36

Ascertained losses on
overdue debts, not
previously provided
for ................ 174,514 94

Estimated depreciation
on collaterals held by
the bank........... 59,354 48

Estimated depreciation
in bank premises and
furniture at Montreal
and branches . 107,529 94

$341,399 36
THoMAs CRÂ10, Cashier.

The President regretted having to submit
auch a report, showing, as it did, a deficiency of
841,000 ; but when Mr. Craig, the present
cashier, came into the bank, they had to go over
their assets, and it was only right to write them
dowu carefully, so as to be able to show a future
profit. The item of $107,000 depreciation on
bank premises, they did not look upon entirely
as a bad debt.

The affairs of the bank were then pretty
minutely discussed by the shareholders genef-
ally, and the directors were complimented upon
their action in personally assuming a loss of
some $28,000 upon Montreal Telegraph stock,
which had been bought by the late manager
without the knowledge of the board.

A discussion ensued as to the best course to

The annual meeting of this Bank was held at
its chief office in Quebec on Monday the 5th
inst t1ongst tose present were Messrs. E. J.
Hale, W. H. Carter. W. Sharples, D. C. Thom-
son E. (iroux, W Miller, T. McGreevy, P. A.
Shaw. . O'Brien, J. W. Henry, A. Joseph, W.
Hossack. N. Maheux, H. S. Scott, A. Thomson,
T. H. Thomson, R R. Dobell, N Lemieux, J. S.
Budden, and Hon. John Hearn

The President, Mr. A Thomson, took the
chair, and requested Mr. G. H. Balfour to act
as Secretary, and Messrs. E. J. Hale and P. A.
Shaw, as Scrutinee s, which was assented to.
The Chairman then read the followiug report of
the Directors:

Report.
The Directors beg to submit their fifteenth

annual report of the business of the Bank, viz
Balance at credit of Profit and Loss

Account brought forward....... . S 10,977 39
Profits for the year ending 21st June

1880, after deducting expenses
of naaagement and reserving for
interest and exchange .......... 151,373 1

6162,350 53

Which has been applied as follows:
Dividend No. 28, 2 per

cent. paid 2nd January
1880 ................ 39,859 80

Dividend No. 29, 2 per
cent, payable 2nd July,
1880 ................ 39,859 80

Appropriated to bad and
doubtful debts ....... 70,747 90

- 150,467 50

Balance at credit of profit and loss,
new account ................ 6.. 11,883 03

The gross profits of the year were.. 196,634 70
And the expenses of management.. 45,261 56

Leaving the nett earnings .... 6151,373 14
or over 7j per cent. on the capital of the Bank.

The losses applicable to the past year's busi.
ness do not exceed $10,000, which, deducted
from the nett earnings, would leave a nett profit
of 7 p. c.

The Directors have pleasure in informing the

1

Liabilities.
Capital stock paid up
Profit and loss, new

account .......... 811,883 03
Interest and exchange

reserved ....... .. 18,619 23
Unclaimed dividends 2,576 07
Dividend No. 29, pay-

able 2nd July, 1880 39,859 89

I1,992,990 0

72 Sf
72,9*0

Notes of the bank in
circulation ........ 460,917 00

Deposits bearing in-
terest............ 757,948 80

Deposits not bearing
interest .......... 616,057 81

Due to other banks in
Canada and the
United Kingdom.. 229,849 29

2,064,772

84,130.,0
Assets 4107î

Gold and Silve1 Coin$ 78,386 64
Dominion Gov't notes 128,864 00
Notes & Cheques on

other Banks . . . . . 7,,762 34
Due from other Banks 31,668 75

--- 315,68
Government Securi-

ties.......................... 262,10
Loans and Discounted

Notes current...... 3,160,891 57
Debts secured by

Mortgage and
otherwise ........ 42,387 21

shareholders that the business of the bank b
much improved during the past year ; the profti
are larger, and the circulation and deposits,
bearing interest, greatly increased.

The nett profits as compared with those
the previous year are larger by $15,000 ; this
more a subject of congratulation when it is e1
sidered that the first six months of the PW
year was the most dise >uraging period since e
commencement of the commercial depressie
in 1874 and 1875, and that the increased b8
ness of the bank, due in great measure, o tO
improvement in business from the revival of tI'
lumber trade, has been brought about onlY o
the last few months.

The lumber interests affect, to a very in1PH
tant extent, almost every other industry in
province, as well as the values of propertiel

varions kinds, timber lists, real estate, &c.
This trade was, no doubt, at its lowest"

most depressed condition towards the middlO Q
last summer, but before the close of navigatiO
large sales of square timber were effected es4
from that time to the present, prices have stes
ly advanced for all descriptions of lumber,
there is every reason to expect this revival
be of a permanent character.

The expenses of the bank, which were re
ed last year to the lowest possible figure conlo
tent with the efficient management of its affs'
are still continued on the same economical plb

The Board has deemed it prudent to apPlY
large portion of the profits of the past yes r
wards an allowance f r debts due the bank W
although formerly considered good it is 100
thought desirable to write off, in consequei*
to a great extent, of the depreciation in
value of the assets of insolvent estates UPaI
which the payment of dividends depended.

The Cashier and other officers of the b
have performed their respective duties to
satisfaction of the Board.

The head office and branches of the b
have been regularly inspected during the year.

A. THoMsoN,
PresidO

Union Bank of Lower Canada,
5th July, 1880.

The general statement was as follows:-

4
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OILI

G. H. BALFOUR,
Secretary.

satis ac oe, Vns Kp Boot and to3.25;
We quote Men's Kip Boots $2.50 to 3.25;

F_ h Calf ittoR 7 to BztC rs
Montreal ..... d'it t r
.. r x.d .. ... 1 .... ditto 2.10 to 2 .25 ; ditto split Broganh 1.00 to
OntarioT.....PE... 78 8 1577 80 81 8 1.10 ; 739ys Split Brogans 85c to 1 00 ; ditto

PAoples .td .751.6 3 76.... ,.47 Buft and Pebble Bals 1.25 to 1.65 ; Womens

Molsons 88 90 60 89 91 74 ditto ditto, 1.20 to 1.50; ditto Prunella Boots
Petrolia, 14th July, 1880. Toronto ...... 130 20 129 131 108 o $1.60; Misses Buf and pebble bas. 1.00

Jac. Cartier 55 55c t.... ..... adpbl
'Ps firm at last week's quotations, Merchants . 99 992 98J 98f 72½ to 1.35; ditto prunella boots 75e to 1.25.

'5. This price may be expected to Commerce 121 122 325 121 122 103 DRY GooDs.-A number of bouses have tra-

Hamitpre.............. . .U....... ......... vellers out with fall samples, but as yet have

i aplel f e nioth ro Adeiop and aion........... .... .... ....
Ekes barely keep up production, and Eange. . 35 35 ...... , 30 not done much business. Cottons and woollen

nter demand begins prices will ap- Mon. Tel. x.d... 102 107 4770 1062 107 9 goods are the turn easier, but the demand bas

quoted by the îeading finm at 18 Rjch.& O.Na j.1 'O o. 4. 4j not been heavy , although more disposition bias
lie highest point. Dom. Tel. x d be'ii o en ev alth utherore duostion has
aiqgaloeqby to e ningr it 1 Cy pass... 103 138 102 103J 82 been shown to buy. Some buyers however seem

al gallon, equal to 15 cents wine in Gas .. ..... 126t129 1094 129 129ý 114  to think there will be a further reduction, but

his quotation will not be relaxed R.C.Ins. Co · ·-...- -..... .. .merchants here do not look for lower prices.

aow, and aycag will lie pad Eastern T'ps ......... 98É 20 ................ .... mrhnshr ontlo o oe rc

rato, any chang w e upward, Sterling Ex ...... ......... .. ............... ........ Fall goods arc arriving freely by every steamer,
ration of refining power by the Im- Gas x.d......... ........................ and merchants are still busy opening them out.

and their systematic attempts to Mon. Tel ............ Most stocks are now well assorted, and collec-
>eting refineries, makes this position tions in this as in almost every other branch of

ice a certainty. __-----_the wholesale trade are satisfactory.

.- Respecting the crops in the United States DRUGs AND CHEMIcALs.-Trade has been very

PIRE RECORD. and export prospects, the New York Shipping quiet in this branch of business. Stocks of

List says: " That we are to be blessed with an- most kinds are full, but holders are not pressing

L', July Otb.-George Short's vacant other prolific harvest of cereals, and other fruits sales, as higher prices are looked for, especially

Jd; lOss 8600.-Napanee, Ju y 6th. of the soil now seems to be a foregone conclu- in heavy chemicals. Bicarb Soda, $3.20 to

Bidkuel's bouse and outbuildings sion. The Winter Wheat harvest lias already 3.25; SodaAsh, 1.40 to 1.50; Bichromate of Pot-

82n500 insured lu Liverpool & progressed as far North as the centre of the ash, 14.00 to 14.50 ; Arrow Root, 12 to 15c.;

lobe $1250, contents in Watertow mpiddle States and the result as f ar as it bas Borax, 14½ to 15c. , Cream Tartar Crytals, 32

,l,for $450.-ronoJuiy 10.-Seven gone, leaves little to be desired. The corn crop. to 33c.; Caustic Soda, 2.37½ to 2.50 ; Bleaching

opletely destroyed by fire. They upon which the supply of beef and pork so Powder, 1.75 to 2.00; Alum, 1.75 to 1.85; Cop-

ied as follows; John Payne, baker; largely depends, is also making good progress peras, 90c. to 1:00; Sulphur, 2.90 to 3.00; Roll

l asfo store; Mrs Dan. Carter, mil ad the same is true of 'cotton and tobacco. Sulphur, 1 95 to 2.10; Epsom Salts, 1.35 ; Sal

Arahstrong grocer ; John Miller, With the assurance of another excellent harvest, Soda. 1.00 to 1.10; Saltpetre, per keg, 9 00 to

SWermy boots sn d shoes ; J. Winter, the auestion of finding au outlet for the large 9.25; Sulphate of Copper, 5.50 to 6.00; Whiting,

o followyg insurance copanies are surplus becomes an important one for all classes 45 to 50c.; Quinine, Howard's, 4.00; Morphia,

interested, namely :-ÆEtna, Union, of business men." 4.00; Opium, 9.00; Castor O 4, 10 and 9jc. in

Western, British America, Sovereign, -Up to the end of June, an increase of 229,- lots of ten cases; Shellac, 40 to 45e.

'Canada Fire and Marine, and 439 tons in this season's shipments of Lake FuEL.-There 1 better demand for coali

Theprobable loss tothe companiesi.s Superior iron ore lias been made. It is estimated People are n w beginning to lay lr winter

'GODECRIcH, July 9.-The North Ameri- that over 1,500,000 tons of ore will be shipped stocks, feeling sure that no lower prices Aan

MlCompany'sSaltWorks,together with from Lake Superior ports (South) before the close the preseut will se obtainable ibis year. Amer-

y Salt Works, were entirely consumed of the season. ican anthracite is selling freely at 85.90 to 6.00,

Sa mense quantity of cordwood size o lots for e short on.
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and Bills dis- belonging to the G. T. R., amounting to nearly ail iCner al.
couted, overdue.. 80,489 86 2,000 cords took fire. The North American Com-

R%1ý r an - _ -3,283,768 64 pany lost $7,000; covered by insurance in the
Premises and Real Estate. 172,481 97 North British.- Parry Sound, July 8.-A fire MONTREAL M&RKETS.

ssets..................... 96,662 04 was discovered in the Guelph Lumber Company's Montreal, 13th July, 1880.
- yard, a short distance from their steam saw mill, . .

$4,130,701 03 which destroyed about 2,000,000 feet and dam- The flour market lias been active this week,

- aged the docks. The loss on lumber will be but with this exception nothing special can be

% evera about $17,000. The companies will lose rs fol- reported in any branch of trade ; at the same
seera.ed questions had been asked and lows: North British and Mercantile, $20,00' te in any bran ch t eathie fe

I waa tr te satisfaction of the meeting. (partly re-insured); Quecui, $5.000; Hartford, time there appears to be amucli heaithier feel.

J. W nOVed by the Chairman, seconded by $5,000; Mercantile of Waterloo, $5,O0-.-In ing in the wholesale markets, and merchants

, and carried. " That the report Dorchester township, on July 10th, the barn scem to put more confidence in their customers

bd fn ed to this meeting be adopted and print- of Mr. John Steele was struck by lightning, and thau bas been the case for a long time past.

'O distribution among the shareholders." set on fire. - St. Mary's, July 10th - James Hardwaren thy with reortm t
' by c A.r Joeh seoddb .Hsak erd ausattered by lightning.-- Rlidge- Hiardware, in sympathy with reports from the

yaoand -de "That the election of directors be town, July 10.-Mr. Groat's bhouse and the Pres- Euiopean markets, seems to have touched bot-

the roceeded with, and that the ballot box for byterian church were damaged by lightning.- tom, and a good business at fairly remunerative

ale hPit Of votes be kept open for the space of East Oxford.-J. D. Chambers bouse burned, prices is looked for a little later on. Ashes

t our, for which time and purpose this insured in Dom. Grange Mat., $400. have again advanced, and our quotations of to-
g do nOw adjourn." OTHER PRoINCEs.- M ontreal, 7th July - A av a re co n dr al ov r thos fti s o ay

fire broke out iii the stables of Joseph Christine day are considerably over those of tbis day

scRUTINEERS' REPORT. & Co., soda water manfrs., loss $2,000, partially week. Butter is quiet and shippers do not

e) asher of the UnionBakfLw insured.- July 14th -J. Fisher & So. wool- seem disposed to operate at present prices.

anadWe Quebec len mill took tire in the picking room and Leather is quiet, but stocks are not accumulat-

e beg to report that the following extended to Tracy's nail factory. The ioss on ing. Weather warm.
euarieu Viz :-Andrew Thompson, Wm. building and machinery is about $30,OCo. The îg ete am

8 Hou. George Irvine, Hon. Thos. loss on nail factory building and machinery is AsEEs.-Pots-Since this day week there has

, D. C e Thomson, Edw. Giroux, and $15,000. Insured in British and Canadian been a good deal done in ashes. Receipts have

o. . c T h o m s on E d w G r o n d o 1 5 ,e . b een lib eral, m o st of w h ich h av e fallen in to on e
are elected Directors of the Union ofices. hand. Prices have advanced, and they are now

eOUr Ca n t ensi quoted at $4.45 to 4.55. Peirls-A few barrels
o obedient servants, STOCKS IN MONTREAL. have been changing hands at $5.25. The stocks

P. A. SHAW, at present in store are Pots, 850 brls. ; Pearls,

TPhe. .e MONTREAL, July 7, 1880. 450 brls.

hwas concuded with a vote A BOOTS AND SHoEs -Business continues small

tan et g rutneers n' been avoe on -- -- for immediate wants, but fall orders are in fair

0noion a on T. Mee baving enpassed on quantity, and are expected to be supplemented
GiroUxq n cSTOCKS. on. T..0 Mc y sby further goodbusiness later on. Remittances are

f dn~ .~'.. *~ rics ~are firm a~nd nchangedR
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Scotch steai has been selling in considerable
quantities at 3.75 to 4 25 for 2,240 lbs. Picton
steaxu at 83.70 to 4.00.

FREIGHTs.-There is little change to note i
the tonnage market since this day week, but if
anythiug rates are higher, engagements for
heavy grain - have been made to London per
steamers and iron clippers at 5/6; to Liverpool
and Glasgow at 4/9 to 5/6, and for oats at 4 /Q to
5/3 ; other rates are unchanged.

FuRs.-There is nothiug doing in our local
market and will not be before September, next
week we hope to be able to give the result of the
July sales iu London.

FLoU.-Receipts during the past week 14,996
brls ; total receipts from 1st January to date
249,000 bris, being a decrease of 128,533 bris on
the receipts for the same period of 1879. Ship
ped duriug the week 13,182 bris, total shipnents
from lst January to date 193,875 bris, being a
decrease of 90,071 bris ou the shipments for the
same period of last year. There has been an
unusually active demand during last week for
flour and large sales have been made, althoughl
it is generally believed that the demand is only
temporary and that prices will soon recede again
to late figures, meantime we have to report a
considerable advance on last week's prices, but
at the close of the market things lad quietened
down considerably. We quote Superior Ex.
tra, #5.50 to 5 60 ; Extra Superfine, $5.40 to
5.45; Fancy, $5.30 to 5.40 ; Spring Extra,
$5.30 to 5.50 ; Superfine, 84 90 to 5.00; Strong
Baker'sflour, 85.50 to 6.50; Fine, 04.60 to 4.70;
Middlings, 84.20 to 4.30; Pollards, nominal;
Ontario Bags, #2.75 to 2.80; Oatmeal, 84.30
to 4 45; Cornmeal, 82.60 to.2.65.

GR.&N.-Wheat.-Reeeipts dring the past
week, 432,748 bush; total receipts from 1st
January to date, 2,581,246 bush, beiug a de-
crease of 673,016 bush on the reneipts for the
me perind of 1879. Shipped duriug the week,

505,031 bush ; total shipmeuts frem lst Jauuary
to date, 2,174,134 bush, showing a decrease ûf
443,568 bush on the shipments for the same
period of 1879. The shiprnents this weck have
been very large most part having been bougat
in the west. Business here has been quiet and
limited. The only sales reported were Canada
spring at $1.17 to 1.20, but this quotation may
now be considered nominal. Maize is a little
dearer, latest sales were at 48 to 484e. Peas-
very few offering and price is firm at 92 to 92 4c.
Oats have been active at 34 to 34e.

GocERiEs.-Teas.-Owing to the trade sale
last Thursday, business in teas has been very
light. The sale consisted priucipally of Blacks
and Japans on English account, but the prices
of Japans realized were not very satisfactory,
ranging from 22 te 33c. A few half chests of
Gunpowder were also sold at 33 te 35e;
Congou and Oolong, 25c. There is little de-
mand at present for Black teas. - Cofee is dull,
and no change to report on last week's quota-
tiens. Sugar is hardly in so much demand, but
holders are very firm and it cannot be bougit
at under our last week's prices, viz.: Paris
Lumps, Il to 11e ; Granulated, 10 te 10c;
Grocers' A, 10 te 1¼e; Yellows, 8 te 9c. Rgw
Sugar for refinery purposes has been dealt in to
some extent, and prices are a shade under late
quotations, 7¾c being the ruling price. Molisses
are very firm, and Barbadoes maintains its value
at 40 te 43c. Rice.-There have been large
sales te arrive at $4.00 ; the current rates are
04.12J te 4.15. Spices are without any change
in price, but Black Pepper is rather firmer-
only a small business doing. Fruit -We can -
net make any change in our price list this week ;the market is very steady, but a light demandonly exists. Prospects for the fruit on the con-tinent are reported te ho geed

HiDEs -Values of green butchers' hides are
well maintained at 810, $9, and 88. Lambisns
are unehanged at 50 to 60a.

HARDwARE.-A gener'l improvement in prices
ail round seems te be the latest cable advices.
Pig Iron las advanced equal te 7/- stg., alto-
gether, per ton since the lowest point, 3/- alone,
during the past week. Bar Iron, Plates, etc.,
have aise followed. Tin Plates are likewise firmn
and ceannot now be purchased at what would
have been accepted some ten days ago. As
thé stocks here are net heavy, the better
feeling elsewhere will tend te advance
prices in th'is market. We now quote :-
Pig iron per ton, Coltness, $20.00 te 20 50;Gartsherrie, $19.00 te 19.50; Summerlee, $19.00
te 19.50; Langloan, $19.50 te 20.00; Eglinton,
$18 25 te 18.75; Calder, $19.00 te 19.50. Bars
per 100 lbs -Scotch and Staffordshire, $2.10 te
2.25; best ditto $2.35 te 2.50; Swedes 84.50 te
4.75 ; Norway, $4.50 te 4.75; Lowmoor and
Bowling $6. 00 te 6 25; Canada plates per box-
Glenmorgan and Budd $3.50 te 3.75; Arrow
$4 00 te 4.25; Hatton $3.25 te 3.50. Tin plates
per box Charcoal IC.. 86.50 te 7.00; ditto, IX ,
$8.50 te 9.00; ditto, DC., $5.75 te 6.00 ; Coke,
IC., $5.50 to 6.00; Tinned Sheets No. 26, Char-
coal. 11 te 12c; Galvanized Sheets, 28 best. $7 50
to 7.75; Hoops and Bands, $2.75 te 3.00; Sheets,
best brands, b3.00 to 3 25; Boiler Plate, $2.75
to 3.25 ; Lead, Pig, per 100 lbs., $5.00 te 5.50;
ditto, Sheet, $5.50 te 6 00; ditto, Bar, 85.75 te
6.25; ditto, Shot, $6.25to 6.50; Cast Steel, 12 to
13e ; Spring Steel, 85.00 te 6.00 ; Tire Steel, $3.50
te 3.75; S eiqh Shoe Steel, $4.00 te 4.25 ; Ingot
Tin, 23 t 25c; Ingot Copper, 19 to 20e; Sheet
Zinc, 86.50 te 7.00 ; Spelter, 86.00 te 6.50 ;
Horse Shoes 84.00 te 4 50; Iron Wire, per bdI.,
No. 6, $2.25 to 2.50; Cut Nails, common sizes,$3.35.

LEATHER.-The business during the past week
bas been as usual it this season confined to the
present wants of the trade. There is a fair
ameunt doiug in Spauish soie sud the wents of
th trade are graduaiiy inereasing. Prices are
firm for best brand s and stocks are net excessive.
The call for curried leather las been only fair,
and net equal te the present receipts. Bufi ef
good substancei1 in rether short supply and
holders are firm. We quote Hem'ock Spanish Sole
No. 1 B.A., 25 te 27c; ditto No. 2 B.A., 23 te 25c;
No. 1 Ordina r, 25 te 26c; No. 2, ditto. 23 te 24e ;
Bf ;Po Sole, ' 1, 21 te 23e; ditto No. 2, 19 te
21c; Hemlock S'aghter, No. 1, 26 te 28c;
diaxed Upper, light and medium, 36 te 42e;e
ditto, heavy, 35 te 4oc; Grained, 35 te 41e
Splits, large, 26 te 33 ditte small, 25 te 30e
Calfskins, (27 te 36 lbs.) 50 to 75e per lb. ditto
(18 te 26 Ilbs.) 45 te 65e per lb. ; Sheepskin lin-
ings, 30 te 50oc ; Ilarness, 24 te 34c ; Buffed
Cow, 13 to 16c per foot ; Enanelled Cow, 15 te
17c; Patent Coiv. 15 te 17c ; Pebbled Cow, 13 te
17e; Rough, 24 te 31c.

0ILS.-Linseed is net in much demand. but
prices are firmu as last quoted, viz. : Raw, 59 to
60e ; boiled 63 te 64c. Petroleum.-The de-
mand for local wants is light, dealers net having
got acenstomed te the recent advance, and hop
ing that price will again come down, winch is
net iikely owiug te the price in London and firm-
ness in the market there, although there has
net been much done yet there has been a mucli
better enquiry which will likely result
in a considerable business being done
a little. further on. We continue te
quote car lots ý1c., broken lots 2 14e.,and single barrels 22 te 224e. per imperial gal-
lon. The market is weak for fish oils, and busi-
ness reported does net amount te much. Prices
are without any material change since this dayweek. We quote Cod Oil, N'fd. A, 45 te 47e;
S-a', pale, 45 to 50c. ; ditto straw, 40 te 45c.;
ditto steam reflned, 571 te 60c., but for large
lots these quotations would be shaded.

PROvIsIONs.-Butter.-Receipt s for the past
week were 5243 pkgs. ; shipments 3985 pkgs. ;
shippers are buying very cautiously at present

prices, and only small orders have to be
We quote creameries, 20 to 22c. ; Eastern To
ships, 16J to 18jc; Brockville and Morrisb
14J to 174e. Western, 13 to 144e. Cheed
Receipts 19,661 boxes; shipments, 13.995 boz
with the decline in the English market pr
here are the turu easier than on this day w
there is not much doing, and prices are noumi
at 8 to 9c. Pork market is quiet. but very
Inspected Mess sells at$15.50 to 16.50. In
there has been a fair business done, at 10 to
Smoked Hams 10 to le. ; Bacon, 9 to 10c.

SALT.-The price of coarse is a littie Io
than last week, being now quoted at 50 te
with large sales at our inside quotation, nsr
closes rather firmer. Factory filled is uneh

Woo.-The market is firmer for clip
owing to tho presence of American buyers,
are eager to purchase, and if there was a la
quantity in the market it could easily be dis
ed of at 30 to 32c.

TORONTO MARKETS.

ToRONTo, July 15, 1880.
Trade seems to have been improving since

last. An unusual amount of activity has V
vailed in provisions and groceries, with pri
generally steady in both lines. Dry-Goods b
been f airly active for the season, but with no
ing of any consequence to note. Hardware
continued active. Leather is quiet but ste
Produce, of course, has been quiet at this sea
but a considerable improvement has occurredo'
prices, a:d increasing confidence seems to
feit ail over in prospect of god erops.

There bas been o change in the money We
ket ; banks offering money as low as ever. Sto
have continued in active demand, and in ne0
al cases advancing, which tendency is generse-
ascribed to the cheapness of money, and
good prospects of the Fall trade.

BooTs AND SHoEs-Have been selling quieUl'!
a fair sortin -up business is being done in S0
mer goods, but orders for Fail goods colno
slowly; prices steady and unchanged.

CoAL.-Prices remain steady and unalte
with huyers holding off in hopes of a decliO&
and dealers steadily refusing any concessi0
the course of prices depends chiefly on the ceo
of events in the States.

CATTLE.-Offerings were large in the
part of last week, but have since fallen off,
prices are somewhat easier: steers for ship0ne
very scarce, but buyers not inclined to pay 1
$4 50 to 5.00 per cental; second-class have be
quiet and easy, at $4 00 to 4.25; and third-ci
very slow of sale at $3.00 to 3.50. Shep
been less wanted, and decidedly lower those
for shipment not bringing over $4 00 to 4.25Y-
cental, and second-cl'ss selling at 4 25 to 6-00
eci. Lambs have been abundant, and ine e%0

of the demand, witb prices ranging from $2
to 3.50 each, the latter for picked. Calves
are e 'sier, but a y dressing not under 101
wiil briuig $6,50 to 9.00. -

FLOUR AND MEAL.-Stocks in store are 1,
bris. as compared with 1,885 bris. last week
1.200 bris. on the corresponding date of 1
There has been very little flour offered ail
and the enquiry for it has improved
show an advance of about 20e. Superior FFIsold last week at $4.90 to 4.95, but 100 babrought $5.20 on Tuesday. Extra not o
and nominal at about $5.00. Spring extra
last week at 84 85, but closed with a sale at i
the market was firm ail over at the close.
meal seeme firmer; a saie was made on Tu
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At4 '1 0, but choice brands would probably bring#42 e4.30).

smalX Wheat - Offerings have been very
Prces 0"ing to the low point reached by stocks;
sold 1 ave recovered considerably. No. 2 Fall
Xo. a Faeek at 81.08, and at the close at 11.10;
oe P brought $1.06. No. 1 Spring not
aedl No. 2 Spring sold last ,week at $1.10.

Cpa sed with sales at $1.11 to 1 12; No. 3
btng 'closeid with sales at $1.06. Oats-Quiet

6edY with cars on track selling at 35&c. to
lot of arley-Inactive, but a bid of 58c. for a
onO. 2 de1iverable in September was madebut uesdy with no response. Peas-Not offered

't ild Probably bring 68 to 70c. Stocks of
9,414 n store on the 12th inst.: fall wheat,
16,b3 ,; spring wheat, 61,105 ; oats,
13; a e7, 1,451 ; peas, nil ; rye, nii; corn,
f alanst on the corresponding date last year:
oal ts, 4 2,4 09 bushels ; spring wheat, 80,689;
raYe, 40 barley, 38,041 ; peas, 9,301 ; and

atve n S-Have been fairly active. Teas-
Of a à and in good demand with sales
Irap OPOf Young Hyson, Gunpowder, and
lyo n t arive at 42c ; of hnes of Young
seeold Ond the Spot at 47o for first and 38 for
41e. medium Japans to arrive at 39 to

;offee-Rio bas sold in job lots at 17¾ to
.~T~~rSorts quiet and unchanged. Sugar

rWsB e ]4a been increased business done in
and '8 orte M selling in cars at 7c for dark
With ale ao brgbt. Canadian yellows steady

for br e8 *for dark ; 8* for medium and
for job ig. Granulated unchanged at 10½c
.8, r s., Syrts--Quiet but steady. Fruit
sold in88 and inactive ; a few Valencias have
firt lts of l(0 boxes at 7jc; other box-fruits

uat ling Only toretailers. Currants have
uts Vo 4*e for lots of inferior old fruit.

before anged. Liquors--Selling steadi-y asA Tobaco8teaiy and unchanged.
do in -Business has been active ; th(

Whaekad tendency in prices has received à
has been ttSnegenerally thought that bottor
to Iove bu Ohed . Canada plates have begur
On any aotherwise there is no particular rur
al sarticle save that building materials o1are sought.

ing a D xxis.--All the green hides offer
enred are and readily taken at-firm prices
at 9 re in insufficient supply and sell readila
rein Calfskina
fal ucanged are nt very plentiful, au;

t er advge. Pelts have not sbown an,uestgre e nor do dealers care to have thi
to lainbkis 50c, and the same remark applie
green. Ts which stand at 75c for the bes

RA'tag g remains dull and unchanged
e *epî. steady trade is being done, bu

lt.eateronal activity cani be reported. Soy
spir Active, with slaughter slightly easie

re veysarce and wanted at fair Prieci
f ir aarce and firm. Harnega steady anWrte. Active Canadian calf is scarce an

F'raourench leathers scarce and firm.dy b~U n-IIas been quiet, and price
Si uncanged at last week's advanc

Stnar 3nsqence of the alteration in tb

acti'v das .- Th market bas been unusall
as 0 b ces of meat very firm. Butti

of01  t n in very sîowîy, partly in consg
he t waer very choice for loci

ebeen 9 nigt bring 14 to 15e ; shippei
an ad gselections in the country at 1fer'or t would give half a cent more here

Ceeer t coninon slow of sale at 10 to 12J
lots. 9eiet and easy at % to 1% for Sms

slo SI , 0ffering in excess of the demarS n sale at hOc. Pork-Very active ai1 to1rapidy, witb sales of round lots
. .25 and closes with dealers askiree; - nba'on-Going off steadily at firold urbland ranges from 7 to 7je loiSodin lots of 100 and 200 sides at 7

ALEX. SPENCE,
223 McMill St..

WM. PARKS & SON.
New Bruhswick Cotton Mille,

Vontreal St. John. N.B.
Agent for Quebec and Ontaro.

BUCHAN & CO,
(Members of the Stock Exchange.)

Stock roke.s, Insance & [state
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insuranceseffected against
Fire and Accident. Properties bought and sold.

Cllts, Ci1soIi&C'
SUCCESSORS TO

CHILD8 & 00. and 8. A. OLIVER,
16 Front-street East,

We, d rne eTdIO-

We, the undersigned, have entered into co-part-
nership for the manufacture and sale of

BOOTS, SHOES, SLIPPERS, &c.,
STRICTL Y AT WHOLESA LE,

Having urchased the wholesale manufacturing
business of S. A. Oliver (formeriy John Hoimes), we
shah continue to manufacture the saHe class o!
goods supplied by him, at the old premises, 16 Front-
street East, comtining therewith the business here-
tofore carried on by Childs & Co.

Our full line of samples will be ready by the lt of
Au st, and will be found superior in style, quality
and fit, to what we have hitherto shown.

We woud therefore respectfuiy ask intending
purcbasers te see them, eliber with our traveliers
or at our premises, 16 Front-street East, before plac-
ing their orders in fuil.

0. F. CHILOS. H. 6. CHARLESWORTH,

but is now held at 8 to 8½c ; shoulders are up to
6jc. Hams have continued in active demand,
and are now selling at 11¾ to 12c for smoked.;
at 12 to 12jc for canvassed, and at 10½c for
pickled. Lard remains firm but unchanged at
91 to 9jc for tierces ; and at 10 to 10c for
tinnets and pails.

SAL.-Has been quiet and unchanged. Rock
salt is held at $1.00 to 1.40 per cental, according
to quantity. Liverpool cearse we quote 80 to 90c.
Stoved *1.40 to 1.50. Higgins' Eureka $2.20
per bag.

Woo.-The market seems to be firmer, but
remains inactive as buyers and sellers are apart
Fleece bas sold to a small extent in lots of 1,000
to 2,000 lbs., at 27J to 28c which prices would
have been paid for large lots but were steadily
refused, holders usually wanting 30c. Pulled
wools inactive but super would bring 32c and
extra super 35 to 36c were there any to be had
combing is purely nominal.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTEN-

NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.
No. 10, 4 piy, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full iength and weigbt in
every package. BEAM WARPS for WOOLLEN
MILLS. Single. Double and Twisted, White and
Coloured HOSIERY and KNITTINGYARNS of every
variety required in the Dominion.

CANADIAN PACIFIC RAILWAY.

Tenders for Railway Spikes.

Tenders will be received by the undersigned up to
noon on Wednesday, the 21st July mBt., for the
supply of 200 tons of Railway Spikes.

Tenders must be on the printed form which, with
all other information may be had on application at
the office of the Engineer in Chief, Ottawa.

By order,
F. BRAUN,

Secretary.
Department of Railways and Canals,

,,ttawa, Oth July, 1880.

British Canadian Loan & Invest. 0o. (Lim.)
DIVIDEND NO. 5:

Notice is hereby given that a Dividend at the rate
of SIX PER CENT. per annum on the paid-up capi-
tal of the Company for the half-year ending 30th
June, 1880, bas this day been declared, and that the
same will be payable on 2nd August, 1880. The
Transfer Books will be closed from the 22nd to 8st
inst., both days inclusive. The Annual General
Meeting of sbareholders will be held at the Com-
pany's Offce, Toronto, on Wednesday, 1st Septem-
ber, at noon. By order of the Virectors.

J. TU ttNBULL,
Toronto, 12 Juiy, 18W0. Manager.

CARRIAGE HARDWARE.
Fifth Wheels, Clips,

Clip King Bolts, Steps,
Shaft Couplings, Etc., etc., etc.

Manufactured by

GEORGE GILLIES, Gananeque, ont.

Law'8 Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL
OARD,

With SECRECY AND ECONOMY.

This Codeieseoarrangedthatengthry messages may
be reduced to the limits of an ordlnary despa ch.

It is furnished to Subscribers of the Canadian R-
porting and Collecting Association FREE.

By use of the Code the price of Subscription te the
Association will pay itaself u a few mesges.

BOIINION TIILBURÂPH
COMPANY.

GUAR&NTEED DIVIDEND
-OF-

FIVE PER CENT. PER ANNUM
Upon the Capital Stock of the Company.

NOTICE la bereby given that the Dividend TWO
AND A-HALF (2j) PER CENT. for the Half-year
ending 30th June, 1880, will be paid on and after

SATURDAY, THE 24TH JULY, INSTi,
at the General Offices, Toronto, and at the other
offices of the Company.

By order of the Board,
JAS. HOWARD,

Acting Secretary.
General Offiles,

Toronto, 13th Juiy, 188,
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Barristers.

IKINS J MONKMA N,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

3. A. M. AITNS, M.A. A. MONEMAN. *

* A Commissioner for Province of Ontario.

NDREWS, CARON, ANDREWS df
FITZPA TRICK,

ADVOCATES, QUEBEC.

FREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.C.; PREDERICK W. ANDREWS, Q.0.; C. FITZ-

PATRICK, B.A.B.C.L.

CLARKE d CLARKE,
BARIUsTERs, ATTOBEBYS, SOLICITORS, &C.,

OrrIcE : Corner Main Street 'and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q.C. FRANK J. CLARRE.

Hi ATTON, HATTON ct BECK,
BARRISTERS, ATTORNRFYS-AT-LAW,

SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON. N D. BECK.

M ACKELCAN, GIBSON d BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORB-IN-CHANCERT, NOTABIEs, &C.,

16 JAMEs STREET SOUTE,

Y. MACKELCAN,Q.c.

WM. BELL.

HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B.

H. A. MACHELCAN.

M cCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in ail parts of Ontario.

M OWAT, M#AOLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church St.

CLIVEB MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. BIORDAN.

R OSS, ROSS d KILLAMI
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. H. Bos. ARTHUR W. BOBS. A. C. KILLAM.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

STOCK

N AME.

British North America.............
Canadian Bank of Commerce ...........
. u P euple ..........................................
Dom inion Bank ........................... .....
Exchange Bank .................................
Federal B ank ...... ............................. .
H am ilton .............................................
Im p erial ..............................................
Jacques Cartier ............ ....................
Merchants' Bank of Canada...............
Molsons Bank ................. ....
M on treal ........................ ....................
M aritim e ..........................................
N ationale.............................................
Ontario B ank ....................................
O ttaw a .............................. ................. .
Q uebec B ank........................................
Standard ........................... .................
T oronto .............................................
U nion B ank ........................................
Eastern Townships ......................
Agricultural Savings & Loan Co.... ..
Anglo-Canadian Mortgage Co ............
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co......
Dominion >av. & I.av. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc.
Huron & Erie Savings & Loan Soc.....
imperial Loan Society..... ..............
London & Can. Loan & Agency Co.....,
London Loan Go .................................
Montreal Loan & Mortgage Co............
Montreal Building Association ...
National Investment Co .....................
Ontario Loan & Debenture Co............
Union Permanent Building Society ...
Western Canada Loan & Savings Co.'
Dominion Telegraph Company .........
Montreal Telegraph Co .....................
Toronto Consumers' Gas Co. (old) ...

£50
$50

50
50

100
100
100
100

50
100
100
200
100

50
40

100
50

100
100

50
50

100
25
50
50
50
50

100
100

50
50
50
50
50
50

100
50
50
50
50
40
50

SEC ITIELoNDoN. TOROTO. MONTB

Canadian Government Debentures, 6 et. stg...............100 103 ......
Do. do. 5 ct. Inscr'bd Stock 1024 1034.............. .
Do. do. 5 ct. stg., " " 1903 107 109

Dominion 6 y ct. stock .........................................................................................
D o. 7 do. do. ......... ....... .... .......................

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed.............108 109 . ......
Montreal Harbour bonds 6 p.c. ..................................................

Do. Corporation 6 ct. ....... ........... ........................
Do. 7 P ct. stock............... .................... ........ ..............

Toronto Corporation 6 f' ct., 20 years.......... .......... .............. 104
County Debentures 6 P ct. ....................................................... 104Township Debentures 6 1 t ...... 102 ....................... 0

INSURANCE COMPANIES. AMBIC&N.

ENGLIsH-(Quotations on London Market, July 3) When No. of NAME v
org'nzd Shares NmopC-. OfdAX

No. Last NAMsE. o COMPANY Last
Shares D .0 g Sale. 1853 I50 .,tnaL.of Hart; 100 400 50

ded C~1819 30000 MnF.of Hartý 100 I21421

5 rtn1810 ,1(;000 ,Hartf'rd, of Har 100 22120
1863 5000 iTra-v'lersL&Ac: 100 177 180

20,000' 5 Briton M. & G. Life £10 £1 4 x, B'kly 50 173 173
50,010 15 C. Union F. L. & M 50 5 19 194'
5,000 10 Edinburgh Lite ... 100 15 38

20,000! 3-5 Guardian.............. 100 50 67 69 RAILWAYS. Parvl LondoO
12,000 £7 yrly Imperial Fire ...... 100 25 154 156 Shars ju1y>

100,000 6 Lancashire F. & L. 20 2 7¾ 7-
35,862 3 London Ass. Corp. 25 i 124 63 65 Atlaatic and St. Lawrence. . oo 120
10.0001 1-4 Lon.&Lancash.L. J10 27 1 14 Do.
87,504 14 Liv. Lon.&G.F. &L 2) 2 16 164 Canada Southern3p.c. lst Mrtgage. 95
30,000 0 Northern F. &. 100 5 0 44 46 Grand Trunk ........... ..... 21
40 000 2-5-0 S orth Brit. & Mer. 50 64'511524 NewProv. Certif. issued at 22-.. ..
6,722 £9jp.s. Phoenix ....... . 0035xd Do. Eq. F. M.Bd0.315h.6c 1

20p,000 3. Queen Fire & Life. 10 1 3& 3 Do. Eq. Bonds, 2d charge.........1l8
100,000 18 Royal Insurance ... 20 3 26 26. 88

50,000 74 .Scottihlmp. F&LL 10 1 lg! Do. 75,
20,000 10 Scot. Prov. F. & L. 50 3 12 Do. Third Pref. Stock, 4 P c. 100
10,000' 3-10 Standard Life ..... 50 12 714 724 Great Western.................... 12 14
4,000 5 Star Life ............... 25 14 13 Do. 5 P c.Deb.Stock..........

CÂDÂ. 'Do. 6 %+ . Bonds, 1890 ... ........... 10
CANADIAN. iJulY 15 International Bridge 6 p.c. Mort. Bds. 10.... lo

P. c. Do. 6 P c. Mor. Bds. 2nd series...... 106
10,000 5-6mo. Brit.Amer.F. & M. *50 *50 130 Midland2& P o.lst Pref. Bonds .... 100 3

2,500; 7J C4 dLf .... 0 0 2210 92,0 7iiCnd ie 405 2 Northern of Can. 6O.fc. Firet Fret Bdzs10 9
5,000 7 'Confederation Lite 100 10 1 D Second do. 100
5,000 8-12mo. Sun Mutual Lite... 100 10.........Toronto, Grey & Bruce 6 P c. Bonds 100 071
5,000....... 8overei .ie... o 10 ..: ...... .Wellington, Grey & Bruce 7pc.1st M .8.... 0
4,000 12 MotrealAssur'nc£50 ......

0 5 Roal Cnadian .100 15 47 50 EXCHANGE. Toronto Mo
2,5 10 Quebec Fie. 400 130 84 8s
1,0u85, 15 QeeMaie o ......1,05 5 QubecMain.'0040 Bank of London, 60 days......... .............
2,000 10 j C 1 I. Gold Drafts do. on sight10..........

201 o eren 40 r20 176 Amerian ilver............

MotralAsurnc

AND BOND REPORT.

CLOSING PRICES
Capital Capital Dividend -

S'bscr'b'd' paid-up. Rest. last Toronto, Cash
6 Months. July 15. per shae

S Per et.
4,86,666 4,866.666 1,216,000 2à ... .......... ..............
6,000,000 6.000,(00 1,400,000 4 121 1214 60.50
1,600,000 1,600,000 210,000 24 70J 74 35.25
1,000,000 970,250 353,000 4 127 129 63.50
1,000,000 1000,000 . ......... ............... 34 45 34.35
1,000,000 1,000,000 22!,000 34 114 1114 114.00
1,000,000 745,100 80,000 4 103 103.00

910,000 884,613 80,000 4 101¾ 1014 101.25
1,000,000 960,745 .......... ............... 75 80 37.50
5,798,267 5,520 000 475,000 3 98 99 98.00
2,000,000 1,998,861 100,000 4 834 85 83.50

12,0000000 11,999,200 5,000,000 4 .................. ............ •
1,000,000 678,830 ............ 3 ................. ............
2,000,000 2,000,000 150,000 3 72 76 36.00
3,000,000 2,996,756 100,000. 3 80 804 32.00

579,800 560,391 16,000 3 .................. ............
2,500,000 2,500,000 325,000 3 ............... ............

509,750 509,75( 7,500 3 844 42.25
2,000,000 2,000,000 950,000: 3 131 131.00
2,000,000 1,992,990 18,000 2 69 70 69.00
1,500,000 1,381,568 200,000 4 100 102 50.00

600,000 456,300 38,376 44 106 53.00
400,000 331,410 30,000 4 108 108.00
750,000 713,971 90,000 44 88 89i 21.62

1,500,000 620,919 110,000 4 1344 135. 67.2.5
2,000,000 2,000,000 900,000 6 184 92.25

800,00 502,625 86,000 5 120 120.60
500,000 500,000 53,600 4 117% 58.50

1,050.400 690,080 241,500 5 1544 154.50
950,000 841,026 125,328 4 117 117.00

1,000,000 977,622 246,000 5 138 69.00
600,000 544,800 42,000 4 113J 56.75

4,000,000 560,000 148,000 5 132 133 66.25
434,700, 207,900 18,560 44 .............. .........

1,000,000 550,000 64,000 4 90 96 45.00
1,000,000 471,718 45,000 2 40 47 ..........--
1,460,000 292,000' 11,000 3 104½ 104.25
1,000,000 981,500 168,000 5 125 61.50

500,000 480,000' 105,000 5 1324 134 66.25
1,000,000 1,000,000 890,000 5 1544 77.25

711,709 711,709 ........ ... 2 65 68 32.50
2,000,000 2,000,000 ........... 3 103 104 41.30

600,000 600,000 ........... 21p.c. Sm. 132, 1354 66.25

I. il. sMTREM, M.A., LL.B. B. H. DICEBoN, B.A.
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JOHN PROCTOR & 00, TORONTO PRICES CURRENT-JULY 15, 1880.

» A 4 It L o1 ON, Na of Aticle Wholesale N f Atcl cle.sale Nme of Article. Wha 1le

-iPo o-Rates. Rates.

Boots and Shoes. S c. $ c. Hardware. $ c. $ c. ils-Continuied. S c. * c.

Mens af Bots.. ....13204 0 Tn 4 ws) Boc, lb0 23 0 24 11 Olive, %+Imp. gal ... 135 140

N, STEEL, TIN PLATES, Mens la B Salad ........ ..... 210 2 20

" p t o 1 60 2 05 C opp er : In got ............ e 0 7 0

18ALSIl, German, and American M. N o. 1 do. 260 2 90 et025 0 26 - Seal .. .............. 075 0 80
ns Co. Gait & L2 0 2 85 ead (4mos) Barbs O 5 Spirits Turpentine... 0 54 0 57

Boys' Kip 1 68 2 10 Pig ...............---- 05 0 Paint, &c.
arwr " 1No.1togas. 185 200 Sheet................. 0 06 0 00I WhiteLead,genuine

OILS, GLABl, E.TC.,ETC.! 1 20aiters 1 65 Zi: Sheet .. ....... 0 064 0 06Î in 01, e 25 lbs .. 00.

Wom's Bals & Gait,peg 1 21 1 75 Cut Nails: Do. No. 1 1 75

FRE M " S 130 1 65 10to60dy.p.kg100lb 325 3 501. 3 1..........5

FREDERICTON LEATHER COmPANY Batte......... 0 90 1 20 8 dy. and 9 dy ........ 350 3 White Leadd 0 06 007
" Goat Bals ...... 1 70 2 75 6 dy. and 7 dy ..... 3 75 4 R0 06

New Brunswick, Canada, Misses' Bals......... 90 1 15 4 dy. and 5 dy. 3 4 Vene ......... i e 0 06 0

1 ~Batte.....080 1 05 3 dy................. 450 4 7 Venetian Red, En 0 02 0 03
Batts............. 0 80B3Bdy. · ·.--..-----.---------- Yellow Ochre, Frnc 0 02 ci 02J

S A~ NPACTUR E OF AT Chi 'Bats . .. 00 0 5 Galvanized Ir<n: 0 Wbiting .................. 0 80 O 86

Turn Cack p. dz4Best No. 22.. ........ O 4O 6
'àî 0 6CO di 24 ........... O 0 M 06j PetolcnRbT£T AND ENAMELLED' LEATHER,, "d Bua .z .. 00. 6 00 206 0'0 e

P0i8edPebi Cw ndCafSain Bff D ug. g 26 ............ 0 6 00 gallon)
olihed Pebble Co Bu, Drugs. " 28 ............... 0 07J 0 084 Delivered in Toronto: Imp. gai.

and Graon Leat nd Cal, desptins Aloes Cape........... 17 0 20 ron: Pig-Carnbroe... 20 00 00 ,0 No. 1, car load.....do. 0 00 0 00
Sprain Leather of all descriptions. Alum ................ 002 003 Summerle 000 000 5 to 10 brs, do. 19 0 00

Waxed Borax ....................... 0 15 0 17 Eglinton No.1 ......... 00 0 0. " single brls...do. 0 20 060

Splits. 011 Tanned Larrigan Camphor..................... 0 40 0 45 W W. & Co ........ 0 0 0
an .ae a rCastor Oil .. 0 i 11½ Nova Scotia ........... 22 00 23 00 1 Breadstuffs.

.aress and Sole Leather to Order. Caustic Soda .. 003 0 04 Nova Scotia bar .2 40 0 0

Cream Tartar ........... 0 35 0 38 Bar, ordinary ......... 2 2 2 40 SFlour: ( brl.) f.o c.

W. BIMMONS, Manager. Saloe.... .002 003 Hoops Coopers ... Superior Extra. 5600
Manger E-rtinOdbk O ..... O1Bad 2 75 3 00o Extra ........... 560O0

boxes 0 14 0 16 Boiler Plates....... . 2 75 4 50 Fatncy ............ 000 060

S IR EYW TO 1yjIndigo, Madras ....... 095 1 05 Strong Bakers......5 le 5 25
Madder...........2... 14 Canada Plates: Spring Wheat, extra 5 00 0 0HOARTpLEY WATSON &CO 0 atton............30 00 Superfine .......... 00000
Opium ................ 8 50 9 00 00 00 . 0 00

M ERC HA NT S, Oxalic Acid .............. 0 15 0 201 0errie ........ i.............. 0 0 60
PGtas Idid .... 00 0 i PIien ... ........... 40 25 Oaimeal.............. 410 4 80

S VtortP.ia StreeHVRO, ENL.a odide . ...... 6 75 O 9 3 75 4 00 Cornmeal, ama1l lots 3 35 3 50
Sodai Stret. 0IEPOL 03Li2> Q0nn 0 51 ri W90 'Grain: f.oc.

1ngliah and Foreign Goods, and Re- oda s300 r unde e 225 2 30 F heat, No. 1 .Qi 1 1
ofri,~Soda Bi4b pe 0e..40 4 25 iNo. 6 j+ bundle .... 2525 2630 Fl haNo. 2 ... 1 10 1 13

f nlinnments of Fruit, Provisions, Tartaric Acid 065 0 75 9 . 2 5 2 90 No. 3 ... 1 0 1 16

aa
1n, Lobsters& General Amerl- Morphine ........... 1!4600 4 20 "12 di..... 2 85 2 90' " No. 3... 1 05 1 06

On, LCbstereBrieistone ........... 0 ... 4 0 03 Window Glass: Spring Wheat, No. 1 1 12 1 13
ca0 & Canadian Produce. B o .n r .... 9060. 0 " ", No.2 1 11 1 12

Advan onsignment by arrangement. Goceries. 26x 40 do.2 O5 0 0 " ' No. 3 1 06 1 07
ceslon Consignments by arrangement. 0 ats.............. 035036

Coffees: Java, P lb...... 0 27 0 31 51 60 do .......... 20 Barley, No ............ 0 60 000

4 p l a n9 0 S : 3 n P C a ts o O i l 7 0 0 P.... . . . . ... .. .... 0 5 0 0 0
-oh &... 0 32 ~ 0 asernrd .... 50 6N.3Elr 500

GEamCeylon, native 0 23 0 25 Be6 0
planta'tni0o 2, 03 lin Plates: IC Coke.5< 7, "No3 006

IihCrilLbfw76 2 Charcoal...... 675 7600 Peas .................. 068 0 70

ORGE TOWN, - - ONT. Dry Cod, F1121lbs 5 00 525e DC....B..r...oic.6 b. 12 0 14

--. Fut:RiisBLa'7 025 ides & Skins 11 lb utrihis lb. 09 10 14
N wa, Book, and Fine Papers.- " ai L d a 2 0600 0 Dr7 ee Ae.... ........ 0 07 0 08

"i Sultanasn'w 05 0 010 Co.................. ... 000 095 0 or, ess.1601625
aMABER ol O 0740081 Cured and Inspected 0 09¾0 10 Bacon, long clear ... o 08 0 08..

"caln2 w 0 00 Calfskins, green ..... 14 0 16 Cumber1'd cut O 174 O 
07

f
--- C u cat e1.....250 ' 75 cured.... O 15 0 17 H ' B'kfst smoked O 091 O 10

BARBERL BROS. old. 001006'FTs... .... l 5~,Hms......0111

0LLENM AN1U FA CT UR E RS, Molasses: Clayed,¶gali 0 3507 Lard.... . 0 010

SyrupPe1G2ldeu. 005 251 DC o. Eg..............O 940101]roiios

ST REETSVLLE, - - ONT. s Amber 0B55 0r58 eece, lb. 0 28 0 32

artd " Pale Amber 0 60 0 651 Pulled Super .. 0102
dCoaings in Three-Quarters and ie:........... . 04 O 04 Extra Suer... 0 34 O 35 L ie 0 ;c . g P 0

id 270B0xQuarters spices: Al6spice. 16 17 L hC L i an o bbl ...... ... 0' 90

R 'A ROBT. BARBER. Cassia, whole l. 0 0 0 5S p i B o. 1 02 0 29 ovd ................ 1 40 1O 5
Cloves .. ................ O 50 ,0 55 o No. 028 02. 2

ier, Mcad...... 250 o 5 Slaughter, heavy...... 0 O0 29 Wines,,iqubruS,&c.

A R R C •Nu megs .... . B3 i light ...... 0 27 028 7e: Englih, pte . 10 1.0

S , P r bl ....... 0 1e 0 0s........... 30 0 33 j .ran ..: Hen'es'yecase il 25 il 50
ES AGENTS CANADIAN WO0LL ENS, suars: Forto Rico 0 0 p0 O0 a lgo. & ed 0 38 0 39 Mardeus y " 0 75 11 0

JORDA ~ ~ ~ ~ ~ Moams Cubayeg 0 35 0 00 ", ih e 800 taduu&o ,97 00

~ JORDiN STREET, TORON TO. Cuba di' .r . .,7o Kpp Se nN e nhea ... 0. 9 10 . b . .... " 1 0 1 16

ROBT. R Roe a bi ........ 0 08 0 0-1 " . .English... 070 0.90 F. Castillon & Ce. 900 925

ROBT. BARBLER, ONT. CAnadirefndI 0055 e i ; Sinsc, rnc lb........ 0 0 J. Robn ......... 02 9 0 925

, an' Standard Ganl 10 0 " Domestic O 60 O 65 Gin: De Kuypers, gl 1 97 2 2

ANF CIIJRERS, te extrauarer arind O OS O Etr Sue ..........024325

Redpaths Cut Loaf. 011 011 Veals. 070 075 B.&D . 182 2 9

R BER & ELLIS, a co.erp2olCa 
cases... 0

r Stationers-Ontario Envelope Colorea, ce. te fne 0 42 O 47 Sp1ts,lare lb .. 2 O 3 amaica, 16 O.p. 0

ROTt0T8 Cas, 1 0 on gd n 5 00 6 EnameledC N,1 0 17 0 19 In Du 

& DGST EETRSONT Extra ne'd oe 4O 5 Pebl Grain 01 08 Alcohe1,650.p.?ILgl 071 247
8,o s E..E.EE...EY Ex a62... 0 6 80 Buf .............. 0 15 017 ure pts " " 072 248

LA1!KBOOKESTREET. meud .. fin... 04 0.50 Gaber..... 00 6

ABARBER,J.-JOHNF.ELLIS. Gunpwd,comtomed 37 0 42 Russets, light ........ 2O 06 0 O 45 .. " 1 65 2 25
med to ne... 47 060 Gam............ . 0 35 1 15

" fine to .nest... O 62 O 85 Sumac .................. 0 0 OS F'milyPrf Whisky1.g 40 1 25

RB R & BARBER, Hyen.......O3O5 Degras . .. 0 05400 Od Bourbon " " o 012

< 's . Impenal ......... . ... ¡ eria060" TB dy " " 037 1 17
-u. I W ENS, Tobacco tr " Mald0 " " 0 7 1 17

GCua ........ Da .............. 035 039 Co Oi0-Imp.G 0 80 055 ,Mtic w y 2 . 037 101
eorgetown O, On. " etrn Leaf, .traits .. n ... 0 82 0 Re sthisky 32r..p 08 6 1 0

DOW g RS AND WALL PAPERS, [goodto fine O 85 042 Lard, extra...... 7 0 7 y" y5s" 0 75 150A A W L P Brights'rt gdotone 043 0 52 ' " No.1.........07 0768 " 6 " 085 170
J.M.BAP.BER. ohoices .. 0 0 0 Frd . 0 13060 008 " 7 " 0895 10

Y0. 0en o .t gd 504 Ptn ................ 03 04 lseOiO . 8 08 9 ' 7 " ous 18
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ESTABLISHED 1845. NOTICE
la hereby given in terms of Section 12 of the Act 38L. COFFEE & 00 Victoria, Uhapter 20, that The Scottish Commercial.9 C "Insurance Company, a company licensed under thePRODUCE COMMISSION MERCHANTS aboveAct to carry on busnad in Canada, has ceasedPRODCE OMMSSIlî KERCANT. t cary n business in Canada.

Ne. 80 Ohuroh Street, Toronto, Ont. HENRY ROBERTSON,
LAWRENmCE Comm. TRoUAs PLTE. |Attorney for Scottish Commercial

EDWARD MORROW,WINNIPEG. MANITOBA. Noîâ Scoi11 FîïI[o ci uyGAD HUAGENT OF

CANADA LIFE ASSURANCE CO. MANUFACTTRERS OF
AND TEC

Accident Insurance Company of Canada,R HATSREAL EFTATE AGENT. R IW Y A A LSH T !
FIRIE AGENCIES SOLICITED. NLS àAEIA

GOLDb1&8 -AND- SILK AND FELT HATS
AU Kinds of Hflammered Forgizga. BOTTOM PRICES.

Highest Price paid in CASH for Raw Furs.
JOSPH GILLOTT'S NEW GLASGOW, NOVA SCOTIA. H. ROGERS,
Sold by alD Dealer% throughout the world.

EsT AnBUMED 1856.
Telephone Oommunioations between alOffices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Ordera left at office,. cor. FRONT & BATHURST

BTS., YONGE ST. WHA1'F. & 81 KING ST. EAST,
will recoive prianpt attention.

. g urc tresTr

DIAMONDS WILL CUT,
-AND TUE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than anyother S tw in the world. They are manulactured only by

R. H. SMITH & CO., St. Cat harines,Ana oid by the Hardware Trade av-rywh- re.Take no other We also make the Lance Tooth, Lightning, lmprovedChampion, Eclipse in short, all kinds and patterns, including the New
IxTproved Champion.

"'ST. CATHÂRINE3 SAW WORKS."

JE'] NA
Life Insurance Company.

The following statement attesta the increasing favor wieh which theperations of this sterling Company are regarded in the Dominion of Canada:
CANADIAN BUSINESS Premiums InsuranceCANDIA BUINES.Received. in Force.Year ending December 31st, 1877....--................. $279,701 79 8, 240,281Year endin g December Siat, 1878............................ 284,165 10 8,760.199Year enndi, g )ecember 31st,1,79..---........................ 307.847 00 9.289,325An iere ne ln 1878 Of ........... .......... 4,463 31 and 519,908And in 1879 a further growth et.........23,681 go " 529,136

Solid Progress during the last Fourteen Years:
Years. Assets. . Years. Assets.186..................2, 3,82.05 1873.............................. 18 077,510.061867................................. 4,4-1.433186 1874.............................. 19,482415 88l'6............................... 7,538.61235 1875.....,............ 20,657.603 561869................. 10 350.512.93 1876 ............................. 22.092,734 321870.............--................. 13,284 594 21 1877.............................. 28,357,64b.951871.................. 15,12 686 il 1878.............................. 24,141,175.701872................................. 16,640,786 24 1879...... ....................... 25,1 0,804 24

Jan. 1, 1880 ................................. 025,636,193.41.

Sn productive are its assets, and so carefully selected are its Lives, thatthe Interest Receipts alone more thAn defray the Death Losses, as the follow-
ing figures for the past three years i ill shew:-

Interest on Funds, 1877............................................ $1,527,307.70
Death Claim s paid, 1877 .......................................... 1,121,83.78
Diterence te the Go..d................ 406,223.9?
Interest on Funds, 1878............................................. $1, 17,764.91
Death Claims paid, 1878 .......................................... 1,091,268 63

Diference te the Good.................................0526,496.28
Interest on Funds, 1879 ............................................. 81,856 710.46
Death Claims paid, 1879............................................. 1,8 76,527.43
Dferelnce t. the Good................................. 4 80,1 3,03

Endown•nert Tpoatito g rclved inlsums of 010 and upwards, carrying
ranico o? frOml WI00 to LL on a single life, fromn the age of 16and upwmdu.

WILLIAM H. ORR, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAf"
This Company having withdrawn its business from the United 8tS1presents the follnwing Financiml Statemeut aiid solicits the patronagethose seeking unquestionable security and honorable treatment.

Cesh Capital, Jan. 1, 1880.......................... 30000 00
Reserve f r Re-Insurance ............---..--.................... 76,8 0 27Net Surplus Jan. 1, 1880 .....-. ............ ............ .. 56,784 74
Totl Cash Asets Tan. 1, 1880 ................... $433,105 01Reserve Capital ................................................ 8000 00
6ecurity for Pelleyholders ...-.--....... ...... S1,233,105 61

ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager Fire D0G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine D

CONFEDERATION
LIFE ASSOCIATIO14

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 0500,000. Government Deposit, 986,30>

Capital and Assets, 31st Dec., 1879, 0906,337.
HEAD OFFICE, TORONTO, ONT.

Pryeidn: .ir W. P. HOWLAND, C.B., K.C M.G.1c$-President8:, Hon. WM. MeMASTER. WM. ELLIOT, Bsq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON,EHalifax. JAME4 Y(UNG, Esq. M.P.Hon. T. W GIBBS, F. A. BALL, Esq.
Hon. ISA AC BURPE .P . RYAN, Esq., M.P.
W. H. BEATTY, Esq. W. H. GIBBS, Esq.EDWARD HUOPER, Esq. A. McLEAN HOWARD, Esq.

Artar : C. CARPMAEL, M.A., F.R.A.S., late Fellow of 8t. John's CoIJ.P
Managing Director: J. K. MACDONALD.
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Life Iusurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
t ed TEN years with returu of ail premiumes and

r t kz" paid to Policy-holders than now declared by

t4 OUZ are illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of the U.S.

?oid4'isa policy-holders, showing the actual cash returns on Tontine

POLICY Ne. 43,563, isued 11Iay 25, 1869.
Pe l- - - - - 010,000 00

years) 5,594 60
44%ett'red 3i now entitied te draw, in cash, 66,455.80, hav-
ofît b:.rp es 010,000 of assurance for eleven years. 115 per

I,1 q mans Paid returnable 'L cash.
ne 58,543, isued Dec. 30, 1870. Endowment twenty

lYears. Tontine Period ten years.
- - - - - $10,000 00

to as mas paid _(ten years) - - -7,539 60
d, nthe anniversary of the policy, will bc entited

eash,9 09,033, 120 per cent. of the premiume paid.
POLICY Ne. 41,621, issued Mareh 27, 1869.

08*1 le .II - 5,000
t Pan d f aid, - - - - - 2,908 9

, the assured withdrew, ln cash, $3,312.45, being
If Premiums paid.

umb"ers Of Policies will thus be settled during the year, showing
Zv ffrom 100 to 120 per cent. of premiums paid.

policy contains a clause making the same incontestable after

e Saew business of the E uitable Life Assurance Society for the last
*eceds that of any otier company in the world.

Emetal LE
mage Dominion of Canada, 157 8t. James Street,

Uqo*le]ILAL, anmd 2 Court Street, TORONTO.

WESTERN
ASSURANCE

&MARINE.

COMPANY.
In.orporated 1851.

au Assets... ............ S1,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

10AD OFFICE: TORONTO,

0R, Presid't. J. J. KEN

ONT.

NY, Man'g. Director.

JAIS. BOO.MEIR, Beoretary.
We %ion Fire Insurance Co'ye
&TeOIUED CAPITAL...........$1,OO,OOO.

ad Omce, 28 Toronto Street, Toronto.
DIREOTORS:

Y w . * AIKS, (Secretary of State), Toronto, President.
GH, late Dun. W. E. CORNELL, Esq., Toronto.

1cp atson, Toronto. B. WILLIAMS, Esq,, London.
*%L N, Esq., of Pat- SAML. McBRIDE, Esq., London.Alt -. Toronto. W. T. EDGE, Esq., London.

O., Os3-,0f A. A. Allan B. H. BOWES, Esq., Smith, Wood
4L1,e e rurriere, Toronto & Bowes, Barriuters, Toronto.

,Eeq., Toronto.

A. T. MoCord, Jr., Manager.
at Equitable Rates and Losses settled promptly.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Anniual Income
about $750,000.

The Advantages of joining an old and successful Company like the " Canada
Life " may be judged by the following facts:
lst.-The Rates cbarged are lowerthan those of other Companies.
2ud.- It lis the largest business ef any Company in Canada.
3rd. -The Profit Bonuses added to the Lite Policies are largér than given by any

other Colnpanyin Canada.
4th.-It has occurred tat Profits not only altogether extinguieh all Premium

Payments but, in addition yield the holder an annual surplus.
5th.-Assurers now joining the Company will obtain one year's share in the

profits at next division in 1880.

CANADA LIFE

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .................................. 810,000,000
FUNDS INVESTED, ........................ 21 000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Invested ln 7anada for protection of Canadi an PoIicV-
holders (ohIefly with G overnment). nearly $5oo,ooo.

Every description of property insured at moderate rates of premium.
Life Assurances granted n all the most approved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, Chief Agents
JOHN MAUGHAN, Jr., W. TATLEY,>

Agent for Toronto District.

TI-IE UMTTU.AL LI~FE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

9er The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, 1DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879.1 Manager.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESIDENCES.
It pays losses by fire and damage by lightning and for live stock killed
by lightning anywhere on the farm.

THis CoMPAxY HAs PAID FOR LossES................ •.. 2,370,175 88

AssETs JANUARY 18T, 1878 .......................... 1,103,070 56

His DEPosITED WITH THE CANADIAN GOVERNMENT ...... 100,000 0O

This Old and Reliable Company has again established its business in
Canada, and it ie too well known to require commendation.

It Cas propered for a quarter of a century and is to-day stronger than ever
before. Its large assets and large Government deposit, with honourable deal-
ing, fair adjustients and prompt payment of loss ought to secure to it a fair
share of patronage from the insurmg public.

. FISHIER & FLYNN, Cobourg,
LM.CATHER,
Toronto Agent, 4 Adelaide St. East. GENERAL AGENTS.

sEý" Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIE AND MARINE

Cash Capital & Assets, $1,176,49L45.
Inoorporated 1838. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVENOR,... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, ... ... ... ... JOHN MORISON, Esq.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. GEOGE BOYD, Esq.
JOS'H PRIESTMAN, Es. B. HOMER DIXON, I.N.L.

JAM CROWTHER, Esq.
Inspector, ... ... ... ... ... ... JOEN F. MCCUAIG.

General Agents -- .-. -- -. RAy BANES,
F. A. BALL Manaer

I- CANADA
FIRE J MARINE

Head Office:

CapitaL $1,OO0,000
fully

Subscribed.

L~LU
INSURANCE CO'Y.

Hamilton, Ont.

Depoasted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PBESIDENTS-GEoRGE RoACH, Esq., Mayor City of Hamilton.

D. THoMPSON, Esq., M.P., Co. of Haldimand.
BRANCHOFFICE-Montrel, Walter Kavanagh, No. 117 St. Francoie Xavier

Street Geners.1 Agent. Toronto, Scott & Walmsley, Genersi Agents. HaMiax,
N.B., i4o. 22 Prince St, Capt. 0. J. P. Clarkson, General Agent. St. John, N.B.,
No. 1 Princes St,, Ira CornCall, Jr., General Agent Manitoba iencyt Wn-
nipeg, Bobt. Btrang. M. Â. Gameron, Charlottetown, Genersi Agent, P.E.I.

CHAS. CAMERON, Managing Director.

THE STANDARD
Fire Insurance Comp'y

Head Offce -Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any Flrst-Class

isk to $3,000.

PRESIDENT.
D. B. COIBHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THMO. ORAWFORD.

WILTÂTAM CAMPBELL, General Agent Toronto Ditrict.
L Hamtiton, Maroh 1. 18781

UNION MUTUAL
Life In8urance Co., of Main1

JOHN E. D WITT, Presdent.
Incorporated in 1848.

ASSETS. 81 Dec., 1879 - - $6,884,799e
SURPLUS over Tabiities.

01 Dec., 1879, N.Y.Stanard, P.

Al its property belongs exoluuively to its policy-holders.
TORONTO, ONT., March 11, i*

Meurs. John McCabe & Co., Managers Union Mutual LIfe Inn. Co., 17 T
Street, Toronto, Ont.:-

Gentlem.,-I beg to acknowledge the receipt, through your hands, fr0O
Union Mutual Life Ins. Go., of $9W0 80, in fuil payment of poiloy 44,2OSO Z*
life ot my late hueband, B. Noel Fisher, who was a paoserger on the aIO1

Waubuno,' wrecked in the Georgian Bay in the severe gale of November
The annual premium due in March, 1879, through inadvertence, had not
paitd, and I thprefore highly apreciate the great benelita reeuiting fr01

Mutual L fe, and under which the policy, notwithstanding the failure of
Payent, was continued in force for the fulil amount lesa the eaid
and deefre te express my thanka for the prompt and eatte!actor-y
whioh the claim wa paid, payment having been made within oa wee
the dlaim papers veto completed. and sent tc the Company.

he Company is at liberty to publiah this acknow1edgme t, ta othett
ee the benefnts secured by a policy issued under the provisions of the
non-forfeiture law by the Comany you represent.

xourarespecfiy
(Signed) EcE FISHER

Administratrix & Beneff
If"» This Company is the only one that issues in Canada a definite

contract, havg printed thereon the exact time 1n years and day fo
the insurance w be continued in force, after the non-payment o! anv
ium due after tie third year from the date of issue, thua bridging over
feiture o! the policy, which, in ail other Companiee here, followe the n0oil-
ment of a premumm, resulting from failure in business or any unforseen

G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronll'

M. BOSSE, " Quebec, 147 St. James St., Montý
R. ROWE, N. B., Oddillows' Bldg., St. O0ý
F. B. K. MARTER, N.S., Queen's Ins. Bldg, Halifm

P H E N IX
INSURANCE COMPAN1

OF BROOKLYN, N.Y.

INOORPOATZ» 83.

CAPITAL, $1,000,000. ASSETS, $2,5 32,6 O
INCOME, $2,267,760.

STEPHEN CBOWELL, Presidont.

Fire Departsmnt.

J. A. MACDONALD,
General Agent, New York.

PHELANDEB SHAW,

Marine Depar.wnd.

WU. R. CROWELL,
General Agent, OhWO

INSURANCE aScepted at current rates onBugdings, M.rob
dise, and other insurable property, against Lone or Damage by Pire.

On Lako Crat, tàher sags and Freights, agains,
dangers of navigation.

on Live Sto.k, Provisions, and other E"port by I&4
road, Ste.a and SaUe Shipe, to British an4 Continental fd*

Losses promptly and equitably Adjusted, and IW
at this Offoe.

John T. Douglas, Gen. Agent, O»
OITIOE, No. 48 YONG& 00. WELLINGTOI ST.,

TORONTO.
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EN INS UR ANCE C.
OF ENGLAND.

as LIEPE.
04.-.. ooO t

-- 2,0001000 ntg
8 ........ ........ £668,818 "i
FORBES & MUDGE,

Montreal,
RAW Chief Agentafor Canada.

sToronto.

SOVEREGN
la=1?5O6 Comp'y of Canada.

rrLL, :-- 600,000.
à%$1c# the Dom;-no Government, $100,000.

]pe'd1t-on. A. MACKENZIE, M.P.
'V'OOPesident-GEORGE GREIG, Esq.

'X&JGI[A, Jr., Maur. G. BANKS, Asst. Manr
eted at reasonable rates.

GORE DISTRICT

]R" Ofâes - Galt Ontario.
'à" lp* XOCORD, Jr. & CO., Agents at Toronto.

eral Insurance business, either on the
TOCK OR MUTUAL PLAN.

T1,1 COMPANY OFFERS
SUrityandmalPremiums

0 ,NEs. M.P.P., President.
.C, Esq., Vice-President.

y & Manager.

TuE ONTARIO MUTUAL
oic Asurance Company

C 0es on ail the most improved methoda
is PURELY MUTUAL; its busi-o dt0the Province of Ontario; its rates*'5 *on are elf-austaining, y t lower than.

cipating plan. here being no
al advantages go to the benefit of

declared yearly after Policies are three

WM HE NDRY, Manager, Waterloo, Ont.

rCANADA FARMERS'
'UAL IN8URANOE COMPANY.

qAb OCPEE,u RAMILTON, ONT.

(EsTBLsED 1851.)
Qz d adt8liFl I>Plr Company continues to do a

xolbn te ce business on the Cash and Pre-

DIRECTORS:
demn .% ,President; J. W. MuRToN, Esq.,

• Chos. Bain, Esq., M. P.; William
ic< <ý Carles sealey, Esq.; J. D. Lafferty,

;A. Darpenter, Esq.; W. J. Lawrence, Sec-, inspector.

4gents' Directory.

JOHNHEAPPNER, Officiai Assignee, Estate, Insux-
ance and General Agent, Guelph.

W. 8. COWAN, Adent for Etna, National, Citi-
zens, Domi on and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE,Offcial Assignees, Public
Accountants. Financial Agts. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
f Accident I surance Co., London & Lancashire

Life, 191 Hollis St., Hali.fax, N.B.

0 J eBBIN, LUfe Insurance and Real Estate
O.Agent.Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SYMONS Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Insolvent Act.

EORGE F. JEWELL, Accountant & Fire, LifeG Marine, and Accident Insurance Agent. Office
-No. 3 Odd Fellows' Ha:1, Dundas Street, London,
Ontario.

H ENRY R. RANNEY. Agent for the North Ameri
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of ai

kinds negotiated. Some choice half-breed lands fo
sale. Money to Loan. OpPicE-Room 12, Radiger
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Officiai Assignee, Insurance. and General Ticket Agent, representing Firat
class Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

B. MoINTOSH, Banker, also Official Assignee,
Chatham, Ont. Reference-R. N. Rogers,

Manager Federai Bank, Chatham.

BOUT & JAY, Agents for Royal Canadian; Lan-Tcashire; Canada Pire and Marine & Sovereign
Fire, also the Confederation Lie Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
• senting Queen Fire, Anchor & Orient Mutual

Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

OWEN MURPHY. Insurance Agent and Commis-O son Merchant, Telegraph Building, (basement)
No. 26 St. Peter Street, Quebec.

IDETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

S E. GREGORY, agent for Imperial Pire Ins. Co.,
• Commercial Union Assurance Co., Phonix In.

Co. (Marine Branch) of New York, Hamnton, Ont.

In uranoe.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government 650,000.

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Joe.h Jefr-y. Esq,. Pr-aat.

WM. MARDON,
Manager & Secretary.

PHCŒNIX MUTUAL
Fire Insurance Conpany.

Head Ofloe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Es , Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D. D. Hay, Esq. M.P.P., Listowel.
Thomas Mara, *Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JORHN BRANDON .... ... ... Manag. & Secy
O. R. PECK-.............. Inspector.

RUSSELLS

8T. LOUIS BOTEL.

QU EBEC.
THE RUSSELL HOTEL COMPA NY,

WILLIS RUSSELL, PREsIDENT.

This Hotel, which ls unrivalled for uize, style and
locality in Quebec, la open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

GÂNABIAN PACIFIC RAIL WÂY.
TENDERS FOR ROLLING STOCK.

The time for receiving tenders for Rol1lng Stock
for the Canadian Pacifc Railway, extending over
four years, is extended to 2nd August.

By order,
F. BRAUN,

Department of Railways and Canal, Secretary.
Ottawa, 23rd June, 1880.
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Insurance.

NORTH RIIISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

SubscrIbed Capital, £2,000,000 Stg

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank ofMontree.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y
As at 31st December, 1879.

Paid-up Capital, - - -
Pire Reserve Fund, - - -
Premium Reserve, - - -
Balance o. Profit and Loss Account, -

£450,000 Stg.
794,577 "
300,890 "
47,003 "

Life Accumulation, - - - 2,989,885 "
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Department:

Fire Premiume and Interest, - 963,670
From Life Department:

Life Premiuis and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,.
26 Wellington St. E., TORON TO

Head Oflioe for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DE SPARD, Manager.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and aHAS. D. HANSON,
Joint General Agents.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamilton Eraimel

Within range of Hydrants in Hamilton.
Water-Worka Branch :

Within range of Hydrants in any locality hav-
ing efficient water-works.

Gea.ral Branh
Farm and other non-hazardone proVerty only.

One branch not liar.n for debt or obligations o!the others.
GEO. H. MILLS, PresidentW. D. BOOKER, Becretary.'nD Om CE ............... HAMILTON. ONT.Tomoio RicNCn-CHAS. H. WADE, Agent.Ofice-19 Richmond St. East, S. W. corner Vic-toria and Richmond Streete,

Insuranoe. Insuramo.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

HEAD OFFICES:
Edinbu , . • Sootland.
Montre --- - canada,

Amount of Policies in force over.. 492.000,000
Assets, upwards of - - 26,00.000Claims paid to Canadien policy holders over

$1,250,000.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto Dist. Manager for Canada.
Office-38 Toronto Street, Toronto.

PHŒNIX
Fire Insurance Company of London

ESTABLISEED IN 1782. Fire and Lue Assurance Comp4*Y
G CENCY ESTABLISHED IN CANADA IN 180t.Unlimited liabilit y of all the Stockholders, and F LONDON ENGLANlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co., E8TABLI8HED 1821.Gereral Agents for Canada,
12 St. Sacrament St., Montreal. Capital £2,000,000 utl".ROBI. W. TYRE, Manager. Invested FPunde £2,956,OOO lrrw

DoinonDeposit . 18i001-916Lodon Guarante & AccIdent CO, 1  Gen.Agentsfor ROBT.SIMMS&CO.

(LIMITToronto -THOMPSON & ARMSTRON, 56
King St. East.e

KingstoiI-VANDEWATER & BETTS, OntSXl0

CHIEF OFFICE, 10 MOORGA TE-ST., E.C. Hamilton ý ILLE SPIE & POWIS, 20 Jame S
t
ý 0,

TIRSTES.MUTUAL
MATTHEW HUTTON CHAYTER, Euq., Chairman FIRE INSURANP1' COMPANYoF the National DiAcount Co.
THOS. FITZGERALD, Euq., Mesure. Fitzgerald, 0f th County of Wellington rSolicitorsn 20 St Andrew-vt., Dublin.,
JOHN YOUNDG, Esq., M-ers. Tnrquand, Yo0ng0,3e BIL#15W58 on thPrenium 1NOw

CaF. W. STONE, CHAS. DAVIDSO'
DI]RECTOIRS. Preaident. sEcrao

J. P. BICKERSTETH, Esq., 86 St. James-st. Head Office, Guelph, tDARCY CHAYTOR, Esq., Mese. Chaytor & Web
ster, 155 Fenchurch-stH. C. CHILTON, Esq.,Director f Eng and Scot-L
tieh Law Lite Office. LVROL LNO LOSIR THOS. DAKIN, Aldeman, Director London &
Lancashire Life Office. INSURANCE COMPANY. 0H. D. GOOCH, Eq., 4 Park Place Villas, Maida Inveted Pundt, - - . oO%silr. Investmnte in Caada,MAJOR W. FLETCHER GORDON, Director ofBombay Gas Co. Head Aî#ne8IsW. H. HOLYLAND, Fsq., Hurstpierooint.

JERVIS JOHN JERVIS, Esq., 11i New Square,Lincoln's Inn.A 1. KIRBY, Esq., 70 Cromwell Road, South Ken- Hon. H. Stirnes, Chairman; T. Cramp l8q.sington. Chairman; Sir A. T. Gait, G.C.M.G.; T. aBANKERS.-ALLIANCE BANK, Limited, Bar- G Stephen, Euq.tholomew Lane, E.C.SECRETARY.-E G. LAUGHTON ANDER- Mercantile Riska accepted atLowe8t Cur'eSON. Dwelling Honsee and Farm Property Ifls1»wooIEEA» OFFICE FOR CANADA.-28 & 30 Specia Terme.TORONTO STREET, TORONTO. JOS. B. REED, G ]. C. SiaIe0.
CANADIAN BOARD. Toronto Agent, Chiet Agent o

ROBRTHÂ, E . ~P.20 Wellington St.E. Dominion, )101ALFRED BOULTBE Esq., M.P.
W. H. DUNSPAUGH, H . ice-President, People'sLoan & Deposit C., P oronto.JAMES FRASE, E q., Consulting Director Real Q TEetate Loan & Debenture Co. 'iIs beantttully situated Mity yards from thO.~srCIHIEF AGENT EN CANADA. River, making it one of the coolest summ5

in Ontario. Bel ng under new and able 1A. T iMcCOR , JUNR ment, and properly furnisked foc~ the cimf0o tA. T. McCORD, JUNR.have li~ythe week or month. MINEL MThe bonds of this Company are accepted as se- few minutes drive from the botel. Splendidcurity by Her Majesty'e Government, the High boatlng, drives and walks, affor everyCourt of Justice, Corporation of London. ment t pleasure eeekers.An Order in Council has recently been passed by Address-C. LOWELLLoer IBO"tii. Dominion Government acceptlng these bonds. tfW On Une o! C. V. ., W. T. eG. W.

B R I T O N
Life Associatiorl'

(LIMITED).

Oapital Half a Million 8teril R
PADO UP £50.000 Utg.

Deposited with Dominion Government for the gpS
cial Security of Canadien Assurer.

850,000 TO BE INOREA8ED TO 3100 00
CANADA BRANCH, . . HONTRE

JAS, B. M. CHIPMAI
Chief Offices: Managa

429 Strand, London.

Toronto Office-17 Wellington St. W., Second
Federal Bank Buildings.


