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SUBSCRIPTION
82 a Year,

The Leading Wholesale Trade ot Toronto.

Every Print Buyer

SHOULD SEE OUR STOCK,

Erery Dress Goods Buyer

SHOULD SEE OUR STOCK.

Every Cargt Buyer

Should see our Stock

JOHN MACDONALD & CO.,

21 and 23 Wellington street, -
30 and 32 Front a‘t?eet, ' } Toronto.;
38 Fountain street, Manchester, England.

Toronto, April 10, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 1a FRONT STREET WEST,
TORONTO,

OrrICES—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1877,

The Leading Wholesale Trade of Tosonto.

1877. | SPRING. | 1877,

————

GORDON, MACKAY & CO.

Are in daily receipt of their

Foreign Imports,

which are in

Usual Comprehensive Scale,

and expect to be

Fully Assorted in various Departments

TUESDAY, MARCH 8.

Their CANADIAN DEPARTMENTS will be found
unusually attractive.

538 Full lines of the LYBSTER MILLS GOODS,
BEST VALUE IN THE DOMINION,

Toronto, February 28, 1877,

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Assortment complete in every department., Cheap
and choice lines in

FAN(OY DRERS @00DS8,
ALPACHAS, Black & Colered,
PRINTS, Eng.ish & American,
DRESS LINENS,
PARASOLS, NtOK TIES,
Hosiery—English, German and American,
@leves, Liaces, Dress Trimmings, &,

Coatings, Tweeds, Doeskins.
TAILORS TRIMMINGS of all descripti n.
GENTS FURNISHINGS.

THOS. C. KERR & CO.
L

TEAS|TEAS|TEAS

Fresh New Crop Teas just arriving

ae f.llows

Young Hysons, low, med.,fine, choice

Gunpowders. do. do, do.
Imperials, do., do, do.
Japans, do., do, do.

Condos and Pekoes, low, medium,
fine, choice.

SAMPLES MAILED FREE ON APPLICATION
To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto,
Toronto, Feb, 23. 1877,

Samson,
Kennedy,
& CGemmel

Are offering a

‘MAGNIFICENT ASSORTMENT

or

Ladies Matallasse Jackets
and

Linen Costumes.

MOST RECENT STYLES.

448COTT AND 19 COLBORNE STS.
TORONTO.

Toronto, April 3, 1877.
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BANK = MONTREAL.

NOTICHE

is hereby given that

A Dividend of $ix per Cent

UPON THB

PAID-UP CAPITAL STOCK

of this institution has been declared for the current half
year, and that the same will be payable at its

BANKING HOUSE IN THIS CITY,

on and after

FRIDAY, the FIRST OF JUNE next.

‘The Transfer Books will be clostd from the 16th to
the 318t May next, both days inclusive.

The ANNUAL GENERAL MEETING of the Share-
holders will be held at the Bank,

On Monday, the 4th of June next.
The chair to be taken at ore o’clock.

R.B. ANGUS,
General Manager,
Montreal, 20th April, 1877,

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS,
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braprcap.

HEeAD OFFice IN CANADA—St Fames St., Montreal,

R. R. GRINDLEY—General Manager.
Ww. GrINDLEY—Inspector,

Branches and Agencies in Canada.

London, Napanee, uebec.
Brantford, Kingston, t. Jobn, N,B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Teronto, Montreal, Victoria, B.C.

Stanley, B.C,
Ageuts in the United States.
Nzw Yorx.—D. A. McTavish and G.M, Morris - Agts
SAI:. Francisco.—A. McKinlay and H. W, Glenny—
ents.

LoNDON BANKERS.—The Bank of England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
-—~Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs,
Lyons—Credit Lyonnaia.

Marcuard, Andre & Co.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - - . $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
Hon. WILLIAM McMASTER, President,

Hon. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Eaq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.
J. H, PLUMMER, Inspector.

New York—]. G. Harper and ]. H. Goadby, Agents,
Chicago—]. G. Orchard, Agent.
BRANCHES,

Barrie, Hamiiton, Simcoe,
Brantford, London, Stratford,
Cayuga, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundaas, Ottawa, Trenton,
Galt, Paisley, Walkerton,
Goderich, Peterboro’, Windsor,
Guelph, St. Cath , datock

{]

Commercial credits issued for use in Europe, thie East
and West Indies, China, Japan, and Sou America,
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,

Interest allowed on deposits.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Offics, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{i)hn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal,
Hug‘l;, MacKay, Esq, Mont eal,
W. W. Ogilvie, Esq., Montreal.
lzohn Rankin, ﬁlq., ontreal.

omeo H, Stephens, Esq., Montreal.
H. ]. Tiffin, Esq., Montreal.,

WESTERN BRANCHES—LocAL DIRECTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto,
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B. RENNY, cvivnis venennnnnn, General Manager,
THOS. McCRAKEN,.. vidsst. Gen. Manager

ARCH. CAMPBELL,.............Inspector.

BRANCHES.—Chaboillez Square,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St,
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
g:ehnd) and Branches. Ulster Banking Company, Bel-

t

Montreal, and at Ayr,

United States—Smithers & Watson, New York. National
Park Bank, New Yerk. Bank of the Re; ublic, New
York. l_(idcier. Peabody & Co., Boston. lgarmers' and
Mechanics’ Bank, Buffalo. First National Bank, Os-

BARKERS. " fetters of Credit granted on England. Irel d, and
. " o e [ redl’ ran on nglan reian an:
:i‘::d::f;‘;:;:::m“'“;‘:f::“g‘“ Bank, | Scotland, and China, Japan and We;tg Indies. !

The Chartered Banks.

MERCHANT’S BANK
OF CANADA.
Capital - - - $9,000,000
Head Offics, - - -

BOARD OF DIRECTORS.

HON. JOHN H TON, . . . President
JOHN Mcu. ANAN « « « Vice-President.
€ir Hugh Allan, Andrew Allan, Esq.

Damase Masson, Esq Hector Mackenzie, Eaq. -
R. Anderson, Esq. L

GEORGE HAGUE, General Manager.
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES,

Montreal, Napanee.

Toronto. Brampton. ;
Hamilton, Elora.

Kingston. Lindsay. B |
Belleville. Almonte. to
London. Kincardine, ' E
Chatham. Orangeville, .
Galt. Pembroke.

Ottawa. Mitchell,

‘Windsor, ‘Waterloo, Ont

Ingersoll. 8t. John's, Que.

St. Thomas., St. Hyacinthe.

Stratford. Sorel.

B~rlin. Renfrew. *
Owen Sound. Fergus. .
Walkerton, Beauharnois, g
Prescott, Gananoque, ’

Perth: Winnipeg, Manitoba.

Levis.

Agents in Great Britain.—London, Merchants Bank of
Canada, 32 Lombard Street. Lomdos Committee Sir
William J. W, Baynes, Bart.,, Hugh Edmonston M ont-

omerie, Esq., Thos. Milburn, Esq. HUGH MUIR,

anager.
Bankers in Great Britain.—The London Joint Btock
Bank, The Bankof Scotland. i
Agents in New York.—W.]. Iugram and James Goldie,
62 Wall Street. :
Banks tn New York.—The National Bank of the Re+
public. .

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON....
HUGH LEACH......
J. T. M. BURNSIDE.

BRANCHES:
MONTREAL .. . MURRAY SMITH, MaNaazR.
PETERBORO! . H. ROPER, “
COBOURG .. os, HENDERSON, "
PorT HOPE .. . R. WADSWORTH “

BARRIE .......... .A.STRATHY, Int'm
ST. CATHARINES.. . D, BOSWELL,
CoLLINGWOOD ...........G. W. HODGETTS, “
Foreign Agents—London—The City Bank, New York
—'l‘h: 'l%:twial Bank of Commerce ; Messrs. Smithers
& Watsen.
Drafts on New York in Gold and Currency boughtand
1d.
8o’l‘he Bank receives money on deposit, and allows
Interest according to agreement.
Interest allowed on current cash accoun

anager.
o

ts.
Letters of credit issued available in Great Britain, thy
West Indies, China and Japan.

Montreak 3
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

DirecTORS
ROBERT LONGWORTH, Esq., President.

Georox R. BeEx, Esq.
Hon. A. A. MACDOXALD, ALEXANDER Brown, Esq.
Jonx F. RosErT80N, Esq., ARTEMAS Lorp, Esq.

‘W, McLean, Cashier.,

AcGEnTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
SONTE SOUON Maziohy mi
X ALIFAX—
BANK OF ud’N-rmiAL X—THE

Collections made in all parts of the Island on the most
javorable terms, and returns promptly remitted.

THE DOMINION BANK.

Notice is hereby given that a Dividend of 4 per cen
upon the Capital Stock of this Institution has‘bgen thi:
d‘:{ declared for the current half-year, and that the same
| be payab'e at the Banking House, in this city, on
uesday, the first day of May next. The Trans-

for Books will be closed trom the 16th to the 30th April
next, both days inclusive. The annual meeting of the
stockholders tor the election of Directors for the ensuing
°d‘:tll be ‘:le:led ;ott h\b: dEmykImg House, in this city, on

eaday, o ay next at 12 o’

Byorder of the Board. . # o'clock noon.

, R.H.BRTH ;
Tasento, Mar. 28,1877, UNE, Cashier.

BANK OF HAMILTON.

CAPITAL SUBSCR@, - - 81,000,000
‘Head Office, - - - Hamilton.

DIRECTORS.
.. DONALD McINNES, Esq., President.
- JOHN STUART, EsQ., Vice-President.
smes Turner, Eaq. Dennis Moore, Esq.

'ward Gurney, Esq. lohn Proctor, Esq.

George Roach, Esq.
_H. C, HAMMOND, Cashier.

Agents in New York—Mzssrs, fomu J. Cisco & Son.
Agosts in London, E»gland—'rnx NaTronar Bank or
. COTLAND,

Agencies.

W. CorBouLp, Agent.

H. S. STeveN, Agent.
J. O. Mowar, Agent.

E. A.CoLQUHOUN, Agent,

STANDARD BANK OF CANADA

CAPITAL SUBSCRIBED, -
CAPITAL PAID-UP, - - -

HEAD OFFICE, TORONTO.
DIRECTORS ;

Listowel - -

Port ELaix -
GRORGNTOWN -
Milton - -

- $627,500
501,250

HON. T. N. GIBBS, M.P, - PRESIDENT.
W.F.COWAN, - - - ViIcE-PRESIDENT,
A.T. TODD F.ALLAN

.T. W.F.
W.H.GIBBS, M.P., DR. MORTON,
R.C. JAMIESON,

J. L. BRODIE, Casnizr,

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,
Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank. atson

Uﬁion Bank _gj_" Lower Can.

CAPITAL, - _ - $2,000,000.
Head Office, - - = Quesbeoc,

DIRECTORS.
CHARLES E. LEVEY, Esq., President,
Hox. JOHN SHARPLES, Vice-President.
Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Ent, J- B. Renaud, Eaq.,
Andrew Thomson, Esq.
Cashier—P, MacEwen.  Inspector—G. H. Balfour.

BrancHEs.—Savings Bank ( r Town,) Montreal.
Ottawa, Three Rlvarf.' ppe ’

Foreign Agents.—London—The London and Ceunt;
Buk.“s:w ork—National Patk Bank unty

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 540,000,
HEAD OFFICE MONTREAL.

DIRECTORS. .
OHN MorsoN, Esq., . . . . . . President.
on. THoMas WORKMAN, M.P, Vice-President,
THoMas Cramp, Esq. R. W. SHEPHERD, Esq.
T. JaMes CraxToN, Esq Hon. D. L., MACPHERSON.
H. A. NeLson, Esq.

F. WoLPERSTAN THOMAS, . Cashier,

M. HEeaToON, « « .« o Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, ‘Toronto,
Exeter, Morrisburg, Windsor,
Inzersoll, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Mea.foré. St. Thomas,

AGENTS IN THE DOMINION.
guebec and Ontario—Bank of Montreal and its Branches

ew Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundiand—Commercial Bk of N'’ndland, St. Johns.
AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioral Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN,
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

¢urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Bsq., PrEstDENT,
JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,

W. P. WEST, Esq., w. 111 STAIRS, Esq.
EDWARD SMITH, Esq.

W. S. STIRLING, Esq., CaSHIER.
Agency st Annapolis, Nova Scotia. 5
Agents in London—London and Westminster Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank,
Agents in Montreal—La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorpcr_a_:_ed 1832.
Capitaal paid up $1,000,000. Reserve Fund $209,c00
PRrESIDENT—]OHN S. MACLEAN.
Casmier—THOS. FYSHE,
DIRECTORS,

Samuel A, White,
Daniel Cronan.

Head Office - - Halifax, N.S.

$81,000,000.

Jehn Doull,
James J. Bremner.

Branches :
Ambherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
' Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. cjn. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colviile, Esq., (Deputy
Governor Hudson's .Bay Co) H. D. Harrison, Esq.,

Messrs. Falkner, Bell & Co., gm Francisco). Sir John

ose, Bart,, K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—s East India Avenue, Leadenhall Siveet,
London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of B;ontreal.

The Bank of Montreal will undertake collections or

of British Columbia through the above Bank,
Victoria, B, C,, Dec., 1876,

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL

. 1,500,000
CAPITAL PAID IN 315t MAR., 18;7.‘1',328,684
REBERVE FUND . . + 300,000

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. ]. H. Pope
G. K. Foster. E. O, Brigham. G, G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que.
WM. FARWELL, . . . . Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.
Head Office, - - .

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President,
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, . William Whitemlq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies sn Canada :

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. HENRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND,

Incorporated by Act of Parliament 1863.

Quebecy

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE at CHARLOTTET
BRANCH at SUMMERSlDE.OWN
AGENTS IN

Montreal....coceesinsssss. Bank of Montreal.
New York ....National Park Bank.
Boston,......

«+«Merchants’ National Bank,
vetreeneans ..Union Bank of London,

LA BANQUE DU PEUPLE
Head Offics, - - Montreal,

C.8. CHERRIER, President.
A, A. TROTTIER, Esq., Cashier,

London, Eng......

FOREIGN AQGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Re ublic,
Quebec Agency—La Banque Nationale.

Bank of Prince Biward Island.

INCORPORATED 1856,

. DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth, Hon. W. W, Lord
Hon. Daniel Davies, Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq
J. R. Brecken, Cashier,
AGENTS,

London, England.........Union Bank of London,

other Banking business in connection with the Province

New York ..
Boston ..
Mont-eal
St. John
Halifax,..

Messrs. M. K. Jesup, Paton & Co
.National Exchan{;e'Bmk.

.Bank of Montreal.

.Bank of New Brunswick.

... Bank of Nova Scotia,



1226

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

The Chartered Banks.

The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 81,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Bsq.,, - - President.
WM. ALEXANDER, Eeq.,, - =« Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., ohn S. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BrancuEs—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tilsonburg and Yorkville.
. A‘;nu‘ra.—London, Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U, 8,
Goldand Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized .ceevissascscssamnsensssnes s $1,000,000
Capital Subscribed......... eesestetsssericsssessess 910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
{;)HN Suita, Esq., T. R. WapsworTH, Esq.,
ON, Jas. R. BENSON, ‘Wu. Ransay, Esq,,
8t. Catharines, R. CARRIE, Es%..
P. Huares, Esq., Joun Fisken, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE~-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—St. Catherines, Ingersoll, Port Colborne and
Welland,
Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Depotits received and
interest allowed, Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

Supscrieep CAPITAL . . . .

DIRECTORS:
JOHN CRERAR, Pres. [ R P. GRANT, Vice.Pres.
ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
ROLERT DOULL, 'Es% SAAC A. GRANT, Esq.
;{AMES ITCHIN, Esq.
THOS. WATSON, Manager.

Aaents.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank,

STADACONA BANK,
QUEBEG,

$3500,000

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH . . . President.
Hon. P, GARNEAU,M.P.P..  Vice-Pres.

A P.Caron, M. P, ohn Ross.

F. Kirouac, . R. Renfrew,

T. H. Grant. Joseph Shehyn, M.P,P,

T. LeDroit.

WM. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
" New York—C. F. Bmithers and W. Watson,
“ Chicago—Bank of Montreal
“ London, England, National Bank ot Scotland

BANK OF LIVERPOOL,

LIVERPOOL, N, 8.

CAPITAL SUBSCRIBED, . . . . .

IDR. FORBES, M.P., President,
THOMAS REES, Eaq., Vice-President.
JOHN A. LESLIE, Manager,
ROBIE S. STERNS, Caghier.
Aexuts—Bank 3f Nova Scotia and its Correspondents

- $500,000

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL, - - - - 81,000000

DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, Esq.
iames Butler, Esq. Thomas A. Ritchie,‘ksq.

ohn Taylor, Esq. George Maclean, Cashier.
Agents in Ontario and Quebec—Merchant’s Bank of Can-
Agents in Prince Edward Island :
Charlo!tetown .ooveviruennnn. ..Owen Connolly, Agent.
Summerside ..ococeevveirnans... Stephen McNeill, *

L Agents in Nova Scotia :

Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictou—Wm. Ives. Sydney—]. E, Burchell, -

ohn B. Dickie. eymowth--C. Campbell, Jr.
. H. Arnaud.
Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
C. E. BRown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS « « o o«  CASHIER.

. Correspondents at
Halifax...............The Merchants Bank of Halifax.
St. John ..The Bank of Montreal.

do. The Bank of British North Americe.

The ank of Montreal.
The National Citizens Bank.
. The Eliot National Bank.
London, The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

The Chartered Baniks.

ONTARIO BANK.
DIVIDEND No. 40.

Notice is hereby given, thata dividend of Four per
cent upon the Capital Stock of this institution, has this
day been declared for the current half year, and that the
same will be payable, at the Bank and its Branches, on
and after Friday, the first day of June next.

The Transfer Books will be closed from the 17th to the
31st May, both days inclusive.

Notice is also given that the Annual General Meeting
of the Stockholders, for the Election of Directors for the
ensuing year, will be held at the Banking House, in this
City, on TUESDAY, the 12th day of June neat. T

Thechair to be taken at 12 o’ciock noon, precisely.
By order of the Board. -

D. FISHER, General Manager.
Ontario Bank, Toronto, April 20, 1877.

HALIFAX BANKING COY.

HALIFAX, N,S.
- 18285,

Established ...............
CAPITAL PAID UP.......uveeeervererne . $500,000.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE Vice-PRESIDENT.

BrenTON H.CoLLiNs. | THOMAS BayYNE. | L. J. MORTON

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$2,000,000
" S8UBSCRIBED « e e 2,000,000
" PAID-UP e e e 1,954,000

HON. EUGENE PAPNEIQ,‘;S!?&;,&

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.,
Agency—Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland,
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized ..
Capital paid up........

DIRECTORS:

GORGE H. STARR, Esq., President.

R. W. FRASER, Esq., Vice-President.
C. H. M. BrAck, Esq. W. J. CoLemaN, Esq.
Hon. Jauss Ooc‘nnn, PAT;ICK Pown’, E::l].. M.P.

N. L. Wesr, Esq.
PETER JACK,E8Q. .. .. .. .. Cashier.
Branches: Lockeport and Woiville, N. S.

The Union Bank of London.
The Bunk of New York,
.. Williams & Hall,
...The Ontario Bank,

METROPOLITAN BANK.

MONTREAL,

CAPITAL SUBSCRIBED, - - $1,000,000
H. A, BUDDEN,- - . . . - President.
HENRY JUDAH, -~ . . . . Vice-President.
DIRECTORS :
Jas. O’Brien, | D. J. Regs.
HEeNrY Hoagan.
G. H. R. WaINRIGHT, Cashier.
uBunch at Coaticooke, P.of Q.—A. Wellington Hart,

anager.
Agents—The Bank of Montreal and its L h

SAMUEL H. BLACK .......uu.... Cashier.
AGENCIES,
Truro, N.S. C. H. BLANCHARD, Agent
Parrsboro, N. . S. TOWNSHEND, Agent.
AGENTS.
Lond «.. Unmion Bank of London.
Montreal...... ... Molsow's Bank.
New York ... Bank of New Yorh.
Boston....... vees Suffolk National Bank.

EXCHANGE BANK

OF CANADA,
CAPITAL PAID UP, . - $1,600,000

HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie Thomas Tiffin,

E. K. Greene, James Crathern,
Alex. Buntin,

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont....... we...C. M, Counsell, M:’nqer.
o.

Aylmer, Ont... . G.Billett,

Park Hilt, Ont, . E. Cameron, do.
Bedford, P.Q.. T. L. Rogers, do.
Joliette, P Q... D. O. Pease, do.

AGENCIES,
Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).

.New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da‘e, but may be dis-
charged at any time, on usual notice.

2. ilepaid gradually by a Sinking Fund.

3. Interest paid hulf-{enly or yearly, -

4. No Commissions allowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates.

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,

23 Toronto Street, Toronto.
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Pinancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 1
TOTAL ASSETS, - . © igosans
- A large amount of additional Capital has been received

for investment on REAL ESTA i i
Ontario, on favourable terms. E in the Province of

. MORTGAGES PURCHASED.
.Applications may be made to the Com 's A i
s, or at the Head Office, M. i Bt Dhors
mnhet information ::;'y bmig:ld!' g‘:)nronto, where
J. HERBERT MASON,
Manager.

= THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTABLISHED IN 1859,

.- CAPITAL STOCK PAID UP
Rzserve Funp,

........................ $165,000,
President, - . . HON. WM. McM
Bresident, s, i : . McMASTER.
b ‘3' as, CHARLES ROBERTSON

- ROBERT ARMSTRONG.

Money advanced on easy te:
payable at borrower's optign. i
eposits received on Interest.

~ WESTERN CANADA
LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.
CAPITAL - .

for long periods, re-

-RESERVE FUND - . . = "%3‘3
TOTAL ASSETS - - = =  2,60000

Vice-President—Geo. Gooderham, Esq.
‘W_ alter 8, Lee, Manager.
Money received on Depost and interest allowed there-

om. Money Loaned th i i i
bt y . on the security of improved city or

v THE ONTARIO
8AVINGS £INVESTMENT S8OCIETY

_Bubscribed Capital, - -

. - $1,000,000
Paidup, - =~ = - - - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni.
cipal and School Section Debentures purchuedy. ¢

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
a WILLIAMP, BUI“‘LEN.

anager.
Office - Oor. Richmond & Carling Sts.,
London, Ontario.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresipzxT—Hon, V?—P- HOWLAND, C.B.
Vice-PresiDENTS:
C. 8, GZOWSKI, Esq., C.B
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Pro
Mortgages and Munici]

Debentures purchased.
}J. G. MACDONALD

Man .
44 King Street ‘West, Toronto. ager

TORONTO SAVINGS BANK

72 CHURCH STREEBT.

DEPOS!TS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President,
Bawh of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

Flnancial

Financial.

BUILDING & LOAN- ASSOCIATION

PAID-UP CAPITAL ... .... $700,000
RESERVE FUND .. 73,821
TOTAL ASSETS resrreras oo asennsse 1,000,000

Money lent on the Security of Improved Farms and

productive City and Town property. Mortgages and
Municipal Debentures purchased. Interest sllowed on
Deposits ON CALL at the rate of five per cent per

by special arrang: t six per cent per

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

- NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGH
SOLD FOR'CASH OR ON'MARGIH. ANP

O;ﬁi‘ces 34 K}n% 8t. Faast,

t . 3y 1877 .
oronto, Feb- 3177 18AAC C. GILMOR,

Secretary and Treasurer.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL.....
RESERVE FUND ..
TOTAL ASSETS

.. 274,000
.. 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFIOE—442 Richmond Btreet, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED ....cccovviiiinniimiosnnniccnnnnes 1872.
Capital.......c.occcevonnenns $1,000.000
Subscribed 800,000
Paid-up ...... 400,000
Reserve Fund...... 70,000
Savings Bank Depo! 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on ceposit subject to call ats per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F.B.LEYS, M

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL.

STINSON’S BANK,
HAMILTON, ONT. Established 1847
Allows four and five Ser cent interest on deposits,
Deals in New York and Sterling Exchange, United
States Stocks and Bonds, Drafts issued on New York

Chicago and London, Investments and sales of all des-
crigtionu of Securities effected.

ankers in New York—Agents of the Merchants Bank
of Canada.

Bankers in London—National Bank of Scotland.
H. L HIME & CO,,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.—Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CorrEsPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Messrs.

mann & Co., New York.

THE HAMILTON
PROVIDENT AN_D__LOAN SOCIETY.

Hon, ApAM Hore
W. E. SaNFoBD.......0c.. .

....President,
...Vice-President,

Capital authorized to date...
Bubscribed capital........

$1.000,000

950,003
Paid up capital .......... 686,749
Reserve and Contingent Fund 65,000
Total assets cers 1,074,404

MONEY ADVANCED on the security
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at § and 6 per cent. per annum.

Office.......King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

of Real Estate

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Tr a G 1 Banking Busi Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
le::_‘nr-étiel_ bought and sold.

J. D. CRAWFORD & Co.
Of the Montreal Stock Excha

Stock and Share Brokers
CorNER Hosprran St. AND EXOHANGE
Covurt,

MONTREAL.

* GRO. W. HAMILTON.

J. D. CRAWFORD.

& on all accessible points

Qampbell & Qassels,
C.].CAMPBELL,] 56 & 38 King StrectEast, [W.a.CAsszLS
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

JOHN CONVERSE,

S8took and Exchange Broker,

P, O. Box 275. 15 HospiTAL ST., MONTREAL.
Stock Shares Debentures, etc.,etc., bought and sold
on commission, for cash or to carry on margin.
Commercial paper negotiated.
Mortgages and Loanseffected.
P.S.—References given by permission to several of the
leading Banks of Canada in Montreal, when required.

(o] ExecuTEP PROMPTLY ON BrsT TERMS.

TAYLOR'S BANK,

LONDON, ONT.

Established .......ccccoeeeeinns erreerenes ..1863.
HENRY TAYLOR, JOHN W, SIFTON
Director Dom. Sav. & Invest. Soc'y.

i ommercial Paper, Draws, Exchange on
Lgx?::?:;:l' .cu principal t:itie‘:= in the Do;ninion nﬁ! the
United States. All kinds of American securitiesand U.S.
currency exchanged. No interest allowed on deposits,
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Robert Beaty & Co.

BANKERS, BROKERS, &c.
(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currency,
D Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securitiee on Commission

promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONCE STREET, TORONTO.

BUCHAN BROS.

LawreNnce BuoHAN, Ewing BucHAN.

STOCK BROKERS,
Members of the 8tock Exchange,
22 KING STREET EAST, TORONTO,
Insurance and General Agents.

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.
AUGHSON ST., HAMILTON.

SPRING, 1877,

Our Mgr. DUNCAN has returned from the markets,
and our

Travellers are out with Samples

- OF
BRITISH, AMERICAN AND CANADIAN
DRY-GOODS

January 30, 1877,

ADAM HOPE & CO.,,

IROIN MEBOHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,

HAMlLTOQ’h CrLaIr BaLrour

Apau Brown.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,

MONTREAL.
Samples sent by mail when desired,

FINLAYSON, BOUSFIELD & C0,

JOHINSTOINH.
MANUFACTURERS OF

Linen Ma.chi;;—'l'hreads,
Gilling Twines,
8hoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importers only,

GEORGE W. MOS8,
Agent,

136 McGill Btreet, Montreal.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &e.

A full assortment in stock,

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AGENT,
136 McGill St., Montreal.

CLARK & COMPY,
Anchor Thread Works,

PAISLEY,

would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing,
Ordera received from the Wholesale Importers only,

GEO. W. MOSS,

Agent,
186 McGILL ST., MONTREAL.

W.&F. P. CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates

alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

1877 SPRING DRY-GOODS. 1877

IMPORTATIONS
Received by each week's Steamer,

%ngot ’(l]“i,n, }!ivet‘;; . Keined Marble,
ngot Copper, ron Wire, oman Cement,
Sheet Copper, Steel Wire, Portland do '
imony, Glass Canada  do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig d Flue Covers, Chimney Tops

DryRedLead,  FIRE BRICKs, Fountains,
D ite do, DRAIN Prpxs,

White do,
PATENT ENCAUSTIC PAVING TILES, &c.

Thomson, Birkett and Bell,
HAMILTON.

MANUFACTURERS OF

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & (o,

IMPORTERS OF

Forein Leathers and Shoe Goods,

Commission Merchants In '

DOMESTIC LEATHER. §
10 Lemoine Street,
MONTREAL.

THOMAS H. cOX

IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE., .
478 St. Paul & 393 Commissioners Strects,”

MONTREAL.

T

J. A. MATHEWSON,
Importer and oo
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

JOHN MCARTHUR & Son‘,
MERCHANTS IN
OILS, CHEMICALS
DYE STUFFS, GUMS, éc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street, ‘s

MONTREAL,

BOSSANGE & GARDINER,

MONTREAL,

GENERAL MERCHANTS IN FRENCH
MANUFACTURES,

GUSTAVE BOSSANGE,

Parf%, France.

TueCANADIAN RUBBER (.

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,

Hoee, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

..

MONTREAL,
L

KERR & G0’S sewing coToN

18 THE BEST.—Sample Dozens and rice list can
be had from any ‘;holeule Dry Goods ﬁng or from the

Sofa Chair and Bedsteads.
A large stock always on band.

Agent
JAMES L. FOULDS,
MONTREAL
30 & 32 Lemoine St.,
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MaocDOUGALL BROTHERS ST o
STOCK BROKEI,RS OCK AND BOND REPORT.
Members of the Btock E ’ H
xchange i \
Buy and sell ! NAME. g Corital Dixi o
United States STOCKS and BONDS in Canada, the & | subscribed ls‘: i:l‘pl- Rest. | last |- OSTNG PRICES
Btock SS%“*’GER OAKLEY, Member of Months [OM0E" | Montreal )
Brock old Exchanges, having j oined. New York | Briti . [strlg. 8 prl. 26, — e
; ed to exectite orderaﬁor in our firm, we cflhl]? North America «c.ese 50 866, s ¥t
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. ANK., o
MONTREAL, ! Hamilton........ §°° 1,000,000 !-‘oog:ooo 2;;.8?3 ;
’ ™ lmpenll o lg 1,000.000 590,310 9,496 4
«B. Avuon, LCM Jacques Cartier ... ol B ool R ool B oad B
(e my Macxintoss, Mechmxca' Bank ceuceeees s 2,000,000 | 1,865,020| 75,000ccaseeee
ON Nova Scotia.} erchants’ Bank of Canada 1 500,000 | 45615700+ eeverae|moerenesnns] i -
ALMON & MACKINTOSH Metropolitan.. 100 | 8.697:200 | 8120000 1000l - Y
BANKERS 4 Molson's Ban o 1,000,000 | 675,226| 80,000}...... 784
, BROKER so| amooomoo | nossego) sooocol 4Ll
- S, 200 | 12,000,000 | 11,70,4005,500,000 7 | 170 reene e
. General 150 | 21000000 ‘ : A
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giveevery information regard o s prepared to | wiioa Bank ... 2,000,000 | 2,000,00011,000,000 6 1 i k] N
e Maritime Provinces. usiness concerns in | wiacoAMic:: 100 | 2,000,000 | 1,990,856| 200,000 3% ma J
, Fedora By 11 e LioOD000 | 728 e
R - on an. Coan & A, eolonnsenns K 915,000/ 40,000 ~
. JOHN LOW o O o ey o] 30| Tecoi000 Snavod| foom 3 2
’ 8“’““ Loan and Savings ompany.. i 1,000,000 | 485,003 40,000 4 3
_ (Member of the § e Ontario Savings & Invest. Society. ... so| 1750000 | 1780000 635,334] 6 3
ock Exchange) Farmers Loan and Savings Company| 50 1,000,000 | 672,500 135,000 5 .
ST OCK & rechold Loan and Savings COmp‘ny 50 450,000  440,000| 25,500 3 )
- SHARE BRO KE The Hamilton Provident & Loan Socy 10 000 | 6000001 165,000 5 =
. Ry g““’“ & Erie Savings & Loan Society| 50 950,000 | 686,749 63,000 4
w14 EXOSPIT Montreal Telegraph Lo. ...oeco.e Y 3| Tasesco 5
AL ST. Montreal City Gus C0... 0ocooce oot B+ B 309 5
" > Riontr'eu.l City Passenger Railway Co. 0] T 4
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r onsumers’ Gas Co. (old X
CAL & SUPER-PHOSPHATE CO.| WesternConatal a Gar Coclold).o| 30| Con00 1o svonmoe| gaoon| | pahm
(Limited). A estern Canada Loan & Sayings Co.. go t x’m 350,000 ,000 5
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. . . o . CUr. seevavevecsrsee| o
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lle, Ont. , Manager. azl::-:ei:lnl?o’nbg. "t?:k."-.o.-.o.:o.-.o'n...no--..... seescesnns
- arbour bonds WA
on ° Do. Corporation 6 ?ﬁ c‘:.f:.,
o Tog:.w&g::;gtock
o . County Debentnre: n.ﬁ.t.::t..: F0YOATE wooveee
B Townahip Debentures -;.««s«eeesssovsesnr I?)?) R
cesssceeas 101 oo
avln-ng INSURANCE COM 9l iin
. A PANXEs‘ e0vsvevecses
EnoLisa.—{(| ation N =3
- POWd er, Quot 3 on the London Market, Apl 10) | When| No.of AUERIOAN.
White, Odorle : No. o . |uw org'nizd| Shares.| Nauz or Co'y Al
G less, and does not discolor. | shaves.|Dividend,NauE o7 Coue Sa(8 | Last ), : L of S| OfferdiAsked
10 DT = R R e R e e
>le: 000 |Agricultural | 8 5 1.
e, 20¢c, & 40c Packages. ks 1010 | Soios |fTant F;,““::t: wo |48 | 350
artford, of Har
Bost Manafactured. Tryi 20,000 5 Bri . 1863 5:000 |Trav'lers'L, 100 | 208§ | 210
ture ry it and be convinced. $0,000 ritonM.& G. Life{ {10 | 2 16 B h ers’L.&Ac| 101 | 177 180
For Sale at principal Grocery stores. 5000 bt g&ﬂ%’&“ 11:'1':": &Mis0 | s 7 zxo* oenix, B'klyn.| 5o ! 1624 | 162}
i:’°°° 5 yearly Guardingx .':.e - :g: i ot RAILWAYS Lo‘d
HUGH SLEIGH & CO oo | Fypan. imverl P ke | 35 | o R i R
. . o 10,000 15 |Life Aes'n F.&L| 20| 2 i |Atlanticand St. Lawre -
" Silk Mills, Leek, Engla.n d. 35:861 12 L:)f:dAo:.'x ::f CScot. 40 | 8 33 0. o. Gg‘c: '.E.';fiﬁf bds. £100 |00 12
AOH“‘E’ SILKS of all descriptions, s;:’;g: 5 |Lon.& Lancash. L] 15 | ‘1 37/2 c“.leoso“h": P e Mortgage .. RO x;:
AILORS’ : 15 |Liv.Lon.&G.F.4 ! i o. "6 pi. Pref Shares|......
o &0 I B T e e o
A full assertment in Stock. Orders received 80| Cooe | puis. s (PomnBrit. & Mer) S0 | Shéas Dor *iq. F. M. Ban 1ch. 6 B¢ “rex
Wholesale Importers only. ers received from | 200,000 15 ﬂ:‘:‘l’.i;;.&'i:ii‘; to b5 250 B". gq- Bonds,2nd chn:gevc
100,000 1 0. irst P .
T.STAVERT FISHER, Agent. | s S Commareial| 10 leds|  Be -s:%.;‘“’rg:r‘%c‘f"‘i' ¥
. . 0. i
7 PHGNIX BLOCK, TORONTO, | 20000 | 10 Seot prow . & L| 50 Pl ab | orest Wosers by b
.| 20000 ) ! T I o W
) 4,000 291-6 |Standard Life....| 50 xi 7 Do. ?v c. De‘::d" due 187778,
H Star Life ........) 25 | 14 13 Do. 6 percenngt?k's'g;”" e
. onas 1
“ SUPER" § . . International Bri
SER improved SIX-CORD extra quality 0,000 | §-6mo nrifz:,‘el:f?'a Ml#so p.c. .%‘““'ﬂd:ﬁ ? v.:.r;‘lltg %?e’}fi;xf,’:" Bda
pool Cottomn, | T e Y o erthergofCan. 69 Fisst Pl B
. .. . on .
EAGLEY MILLS, BOLTON, | 3ooo|s-iasos RHg A A Toronto, Gy and Brice,Stock .11 1o
! ation Life ' . .
Spocialy adepted fo all Machi ’ i’?,?,ﬁ e ﬁgln‘:ed l%i‘k s Toronto lnd#olpluing,stosck. or 78
; ) treal Assura'ce H - Bonde ........
Orders received from Wholesale Importers only. . :yggg xg I())I\..l?t;:: ‘!?;rl:' &M ' we“mglt;;IGTeY&Bmce7p.c. st Mor
T.STAVERT FISHER, Agent, | 3o 1 |owm & 5 £ 2 L
4 ueen City Fire ; woerennes| Bank on Lond,
17 PHENIX BLOCK, TORONTO 20.000 |15, 12 mos| Western «| 500 20 |e0... G ndon,60 daySeeececsese 64
es. zdl 10 «+ -] Gold Drafts do on sight.... %
40l 20 l1484140%| American Silver ..‘.......::....:. .
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Canada Screw Comp'y,
DUNDAS, ONIT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

K" Orders solicited.
C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

3

4

>R I

s AT AT

KIMBALL & BATES,
GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Consig ts solicited and ad made.

Merchandise for Europe or British Provinces prompt-
ly forwarded at lowest rates of freight.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,
BLANG MANCE, INFANTS’ FOOD,
&c,, &c., &c.
Office—Montreal.
Works—Edwardsburg, Ont.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS

PARIS, Ont.
ESTABLISHED 1845.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS,
Neo. 30 Ohurch Street, Toronto, Ont.

Lawrence Corrxs. THoMAS FLYNN,

Fdward James & Sonms,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.

Bvery description of Washing Powders.
®* PRIZE MEDA]L RICE STARCH.

8ole Agent for the Dominion

JAMES LOBB

TORONTO

TORONTO PRICES CURRENT.—APRIL 26, 1877,

1

Name of Article. wﬁ::::“‘ ! Name of Article. NameofArticle. th:‘I::'le
Hardware—continwed. c. & c. || Oila—continued. . C.
Bootsand Shoes: $c. $c Copper: Pig€uveesesses| 021 022 Olive, common, ¥ gall. x‘o; x.:o
Mens’ Calf Boots 3 00@4 35 Sheet..ccceveecooseeess| 028 030 ‘ ‘ealad............|1 80 200
‘“ Kip Boots,..... 2 30 3 25| CutNails: ¢ salad, in bottles,
Mens’ Prunells Bals 250 285 12 dy.to7ing>.kg.loolb'. 90 © 00 qt., per case.... 320 3 30
“ Cong. gaiters & 160 260 sdg.to 10dY.cseersess| 320 0 00 Seal,pale..............|0 73 o 76
Boys' Kip boots ... 160 225 2¢ dy. to 4 dy.. 70 3 8 Spirits Turpentine ,...|0 53 o 56
" Gaiters & Bal 155 180 2 dy. 50 5 co Whale, refined ........|0 75 o 80
Womens' Bals & Gaf M) €| 1 20 1 65 || Galvanized Irom: Paints, &c.
[0 “ S. 15 200 Beat, No. 22 vov0ueeeves| 008 0 White Lead,genuine,in
ot 0go I 30 Best No. 24 .... wes] 008 O Oil, ¥ a5 1bs........./220 2
¢ o 624 1 6o o 26.... [ 0. No.1..... 195 205
o 065 250 “ 28 .iiieeenees.] 0 08¢ 0 09 “ 2 170 1 80
* Goat Bals,.........| 1 50 2 60 S Bereeseeseesees| I 45 T 58
“ Kid Gaiters ........| 1 40 2 oo || Horse Nails: White Lead, dry . ......| © 07§ o 08
Misses’Bals ......... 095 135 Patent Hammered ..... RedLead..............| 0 0 oy{
" Batts . 070 100 | Irom (at 6 months): Venetian Red, English.| 0 024 o
Childs'Bals ..............[ 070 090 Pig— Gartsherrie, No. 1 Yellow Ochre, French..| o 02 53
“ Batts............[055 075 | Summerlee........... Whiting .............| 0 85 I 00
‘“  TurnedCackp.doz| 4 50 5 50|/ Eglinton No. I..... ... Petroleum. ° B
Drugs. W“W %"éi"" — (.Reﬁud,of::ﬁm,)'
Aloes Cape...ccceeeecsees| 0 18 020 || American................ Dgze:edc::h:gdf;-;)g‘:; 015 000
g:;n?dBoAxl:er, : Delivered in Toronto :
Castor Oil,veseeiseenses| 013 014 || Hoops—Coopers ...... No,1, wbb'l"' +wwe+2do] 0 164 0 00
Caustic Soda.. 0 033 0 o4 “ Band.......... “ :. rls I.’.i.....do [ xg 0 00
Cream Tartar, Boiler Flates.....,..... Benzina 5 orls. -+dej 0 18 0 00
Epsom Salts ............] 0 024 0 03 || Canada Plates M.L.S.. Produce. reeee+| 0% 000
kxtract Logwood, bulk .. 0 11} 0 12 || Garth .......c....... Flowy (oo oce.
Indigo, Madras..........| o OW verrereereeerernnne. 7 (per brl): f.o.c
) . vor 90 95 .o . Supe;
adder...... 010 o013 xg .norextu......... 900 o0o0q
6 75 7 oo || Lead (at 4 months):” Fm: 0 00
015 o020 || Bar® 100lbs..........| 006} 0 06§ll GARCEY ovrerern. ¢ 00
425 450 Sheetii..ccoeeiueras...| 006 o0 06: Prin 0 00
490 500! Shot..ciciviieeeeenss.| 0 074 0 07 o oo
5 )
s 0033 o o5 {| Irom Wire (4 months): 375
Soda Bicarb, perkeg..... 400 4 25 || No.6,% bundle.......| 2 05 2 25 Grain: fol 3 00
Tartaric ACid...ove. -eeeee| 0 45 © 48 “og, vesnss| 235 255 Ftll.W%ut No.z L o co’
, No.1....
Groceries. “ 1126', w o ; ;g ;gg " No.2 1 3‘5’ 0 00
028 030 | powdes: Spri No. 3.....[ 1 80 o0 00
:27 029 || Blasting Canada......[ 3 50 0 oo P mg‘When;‘, No. r... : 75 180
° ::‘ 2 ;)o FF “ ceeees] 825 478 Oats 0. 2...... 7g 175
5 FFF “ veeees| 500 525 Bast etsersisercnra..| 048 050
035 000 | Blasting, English ......| 3 50 3 75 arley, No.1........| 078 o080
4550 63711 pp %" loose.l 500 oool p No.2......../ 060 070
025 026 | RpR " 525 000 €88 viieieriianiaen.. | 082 1 Q2
Mackerel, bris. ..... 9 00 10 00 || Pyessed Spikes(4months): Provisions -
White Fish . * 90 300 || Regularsizes, 100 ......| 4 50 600 || Butter, choice, ¥ id ..[ 020 o023
TIOUt ¢vereerienasonses| 250 260 (| Brpra™ eerees| 600 7 00 ' ordinary ......[016 o0 19
Salmon, salt water ......|15 50 16 00 || Ty pPigse (4 months:) Cheese, ordinary ......| 0 11 o 13
Dry Cod, ¥ 1121b8. ....| 525 575 || IC Cok€..evevereernaes| 630 6 50 “ choice .,,.....| 016 0 17
Fruit: Raisins, Layer,’76| I 55 165 || [C Charcoal.... ooco 75| Pork, mess,............|17 00 18 00
,* Ditto,old ..| 10 I30| [x « . oo0o g 25| Bacon,long clear......| o o oo
‘¢ Sultanas.....| 909 010 IXX 00 00 I1 25 o Cumberland cut.| 0- 73 0 08}
‘ Valentias, old| 0038 03§ || DC « 111001600 5 00 “ amoked..,......[ © 10 0 II
“ New do ..ol 9 06 0 063 : Hams, smoked ..........| 0 174 0 13
Currants, 1876......| © 064 0 063|| Hjdes & Skins, ¥ Ib.: ATd cooenenirnenn o 11§ 0 12}
Molasses: Clayed, ¥ gall.| ©31 034 || Green,No.Z..cvsu....] 000 007 || Eggsoevevnininnt! o014 017
4 " Golden...| 048 o0 50 “ "NO.Z4ereeese..[000 006 (| Hops ........oovn 020 02§
“ Ext.Golden| © 56 060 || Cyred andinspected ..| 0 074 0 00 Salt, etc
“ Amber ..| 062 0701l Cuifgking, green .......| 0 c 12 i (e
. g . teee] 009 Li lcoarse .......[ 0 85 100
Rice ouvvriiecivosaneacn| 438 475 cured. 000 13} Cana]ian ‘| 105 o oo
s’zﬁl‘:;ice 012 o1 Sheepekins.........cc.| 125 175 || St, Ubes o 17 50 22 00
ceeneseseetaie 4
Cassia,whole, ¥ Ib.....] 0 18 o 35 || Leather, @ 4 months: W}:el, Liquors, ¢tc
Cloves...cocorsssessess | 0 42 0 50 || Spanish Sole, 1atqualit Ale: English, pts ......| 160 1 g0
Ginger,ground..........| 025 035 || all wgts., ..|026 o028 i qts.......| 2 65 2 8o
] amaica,root .. 0 21 o 27 Do.No.3, ..... 024 025 Brandy: He’nneu_y ﬂV;“ 300 325
Nutmegs...ocieieeiees| 0 80 110 || Slaughter,heavy.......|0 27 o 29 Marteil's “ |28 300
Pepper, black....cccoe0./ 012 0 23 || Do.light.s..osses 026 028 Henneasy's cages .. 10 00 10 50
Swgars—Porto Rico, ¥1b| 0 09 o ooi|| Harness. ... 024 0237 Martell's ‘.| 900 g 50
Cut Loaf «.ovvveencianan| 0 114 12 Upper heavy .. 033 o036 OtardDupuy&Co ““ [ 0 00 8 30
CUbA 4aeervereccranannnen] © 003 0 J 1i 035 037 {;.R“’“' &Co “ |8o0 8350
Eng.& Scotch refinedyel.| 0 0gf- 1 Kip skins,French......|]0 g0 1 10 . Pinet Castillon &Co.| 8 co 8 50
Dry Crushed ..........{ 0 11} o 11§|| English...............|0 70 o go || Gin* De Kuypers@P gal..| 1 85 1 9o
Ground ......uceevenena.| 0 10§ 0 11}[| Hemlock Calf (30 to 35 v« B.&D...|175 185
Teas: 1bs.), per doz.........| 0 70 © g0 «  Breen cases| 4 25 4 50
Japancommonto good.| 0 27 o 47 0.Light.euseeees 035 o 6o , re “ 1800 825
“ fine to choicest..| 0 62 0 67 || French Calf...... 1124 1 40 Booth’s Old Tom ..| 0 00 6 50
Colored,commontofinel 0 42 0 47 || Splits, large, ¥ b, 0125 o 31 || Rwm: Jamaica16 o.p..| 225 2 40
Congou & Souchong...| 0 27 o 77 “ “small..........[0 I8 o0 20 Demerara  « 18y 200
Oolong, good to fine... | 0 47 062 || Enamelled Cow, perft.|o 19 o 21 || Whisky : )
Y. Hyson,com. togood.! 0 3t o0 40 || Patent.......... 020 21 | GOODERHAM & WoRrTs
Medium tochoice......| 0 42 057 || Pebble Grain. . o14 17| Terms Cash—Under 5
Extra choice .cc.cvus,.] 062 077 uff eeeenn. o014 o1y || bris.mett.; s torobrls,
Gunpwd com.tomed.| 037 0342 || Russetts, light 025 o35 | 248 off; 10 bris. amd| In Dut
¢ med. to fine..| 0 47 0 60 Gambier...... o ooy || ovensp.c.of. Bond. Pai
" fine to finest.| 0 62 o 82 o0 06§ o o7 || Alcohol,65 o.p. ¥ I',,"" 0356 213
Hy80n...c0veeenneeee.| 032 082 o 074 o o8 || FureSpirits** w |057 314
mperial .vieveresnaess 037 077 «w o w |03 T4
Tobacco—M anwfactured: FamilyBoostWhisky | 027 °9%
Darkss & 108 03740 43 065 070 ?""‘gyp“” hisky ' 1 032 108
¢ 74 Western Leaf, 050 0355 (‘)‘ Rourbon o« u |032 108
. [good to fine| 0 41 © 45 roo 1o, pre, w w [930 102
Brightsorts,gd. to fine.| 0 60 o0 65 o9z og7 || ,, O Y . . |030 102
. choice....| 0 70 o 8o 085 0go |l M i 030 102
SOlACE ccvnunneccereraesen 050 o353 || MY ic Whisky,32u.p| 024 o 89
oﬁ ° 00 oye 5)’0"‘!.0 070 1 46
o7 7 0go 166
1 ..]0 72 0742 Wool
Machinery...eseeee.ss| 0 30 0 4o Fiesce,1b...., +eess| 0 30 000
Pnllcd,Superm..,,,,,,,. 025 O 28
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The Leading Wholesale Trade of Moatreal.

J. G. MACKENZIE & COT

\Robertsons, Limton - & G0,

Importers
AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

The Leading Wholesale Trade of Montreal.

CORNER
LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

D. McINNES & CoO.,

22 8t. Helen St., Montreal,

Have a complete and varied assortment in

English and Scotch ‘Woollens, Worsted

Coatings, Black Broads,Doeskins, &c.
TAILORS' Trimmings made a'specialty.

The VALUE of every line is universall y regarded a
being exceptionally good and UN EQUALLED.,

“Canadian Tweeds.

The remainder of our
®ut, at Manufacturers prices.
,Have several cases of Tweeds SLIGHTLY IRREGU

LAR, which we shall offer st CONSIDERABLY UN
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD-

VANTAGE to carefully examine our STOCK.
D. McINNES & CO.

Spring Stock will be cleared

MONTREAL:

BRITISH, FOREIGN & AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing termsof 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,

9, 1| & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

dI rs of Engineers’, Boller-makers’, Bteam-
Ao ﬁu:t?r:},e Plumberf" and Gasfitters Supph'es.

in Pig Iron and Metals generally, Boiler
Plln)tee:l,"s'heet lr%n, Tubes and Rivets, lr:m Pipe and
Fittings, Galvanized Iron, &c. Enginecers’' Btocks and
Die&,%hitwonh’n Thread.
Orders taken to import on favorable terms.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
3 Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, {RON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES

Meditreranean Produce, English Groceries, 6.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal,

18717. SPRING. 18717.
SPECIAL.

STOCK NOW COMPLETE.

We are now prepared to show a LARGE, COMPLETE
snd VERY CHEAP stockof BRITISH & FOREIGN

DRY - GOODSs.

Our mew Warebouses, | T, JAMES CLAXTON & CO.,
MONTREAL.

8T. JOSEPH S8T.

CLARK'S ELEPHANT

"OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,

- MONTREAL,

RAbEMRM

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS IN
THE MARKET.

The following Sewing Machine Companies recommend
their cult‘omers and the public to use this COTTON
THREAD ONLY with their Machines.

The

BAKING POWDER

: » Staple Article, in demand everywhere. The Trad
supplied on liberal terms,

.° W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark,

L Cook’s Friend

Unlon Mills, 85 and 87 College Street,

v MONTREAL.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y. *
RAYMOND SBEWING MACHINE CO'Y.

| orders received Wv Importers only,

WALTER WILSON & CO,,

C. W, WILLIAMS SEWING MACHINE CO.

Sole Agents, 1 St. Helen St., Montreal,

WM. BARBOUR & SONS,

STEEL.

CAST, MACHINERY,SPRING, &o.

A.C. LESLIE & CO., Montreal.

IRISH FLAX THREAD

LISBURN.

JOAN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,313, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONTREAL,

Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

Sole Agents for the Dominion,
1 & 38T HELEN STREET,

MONTREAL

Linen Machin Thread, Wax Machine Thread Shoe

WALTER WILSON & COMPYY,

Mercantile Summary,

Cars, built in Cleveland, have arrived in
Kingston for the street railway.
THE decline in the traffic earnings of the

Grand Trunk Railway for the last half year was
£130,000.

THE Gardiner Mines were sold at Sydney, C.
B., by the Sheriff, for forty-one thousand two

hundred and fifty dollars, to the Bank of Mont-
real,

FENELON township treasury was robbed last
week of a thousand dollars $400 reward is offer-

ed, half by the treasurer and half by the town.
ship council.

THE Commercial Insurance Company, of
Yarmouth, N. §., took, in gross premiums last
year, $100,000, and has a balance to credit on
the year of $38,000, which will pay $250 per
share.

THE bonus of $5000 given by Listowell to
the Stratford & Lake Huron R. R. was, we are
asked to explain, previously voted to the road
north of that place, but it has been concluded
to give it to the southern portion of the road, to
which $10.000 bonus has already been given,

IN admitting the fact that the export ofthread
and flax goods from France to the United
States has fallen off during late years, one of
the French workmen, who were delegates sent
by the French Government to report as experts
upon the exhibit at Philadelphia, Mr. Loujs
Chatel, says that Messrs. Barbour Brothers,
whom he calls the best flax thread makers in
the United States, produce coloured threads
whose strength is not lessened by the chemical
properties of the dye, and that for evenness and
strength nothing better is made either in Grea
Britain or France.
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The Leading Wholesale Trade of Toroato.

Wholeiéle Only,
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

The Toronto Tweed Co.
1877.  SPRING.  1877.

We are now showing the

largest and most Varied Stock

IN THE DOMINION.
Buyers visiting the market would do well to call and
examine our goods.
Orders by letter promptly attended to by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.

14 Front St. East.

A wriT of attachment has been issued against
W. M. Holbrook, of South Hinchinbrook, Que.,
who has liabilities of 4,000 to $5,000.

THE “ Lake Erie,” belonging to the Canada
Shipping Co., and the ** Glenbervie,” of the
Allan line, are the first arrivals in the St
Lawrence from sea, and are about thirteen days
ahead of last year.

THEe Cap Rouge ice has at last given way and
the channel between Quebec and Montreal is
now open. The first boat of the Richelieu Co.
left Montreal for Quebec last Thursday. The
first boat last year left on the 8th of May.

Mr. Joy, who was accused of complicity with
Glass, in the fraud on the Molsons Bank, has
been discharged.

MR. ALEX. RoucH, for upwards of 25 years a
confectioner in Montreal, has come to grief
through family extravagance. His liabilities
amount to about $15,000, and assets are scarcely
more than twenty-five cents in the dollar.

THE stock of the insolvent L. R. Baker, of
Beauharnois, which was bought by the Messrs.
Black, of St. Johns, Que., for $19.000 cash, has
been again sold by them, at a considerable gain,
to Moise Branchaud, a lawyer of Beauharnois,
who intends to carry on the business under the
name of L. R. Baker & Co., the insolvent being
the manager.

THe imports of Ontario flour at the port of
Pictou, N.S., for the supply amongst others of
the mining districts, form a very considerable
item. The purchases by Pictou merchants
have fallen off in the last year or two. Some
of the merchants at Stellarton, Hopewell, New
Glasgow, Westville and other places in the
county having begun to import themselves.
About six thousand barrels of flour and two
thousand of cornmeal is the amount estimated
as received in Pictou last year.

McMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &c.,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive A%ents for the C. C. & Manufacturing Co's
Woodenware, Brooms, &c.

TheL.eading Wholesal: Trade of Toron ©

Thomas Walls & Sons.

To Merchant Tailors :

GENTLEMEN,—Our Woollen and Tailors’ Trimmings
Department is now complete. We can show you a large,
varied and choice selection of beautiful goods in the
newest designs, in Scotch and West of England Tweeds,
Buitings and Worsted Coatings. In this latter line{we
can offer you srecial value. Our stock of Broads and
Narrcws, in West of England Goods, in black, blues, Ox-
fords and Cambridge, is well assorted. In this depart-
ment you can obtain all you require for your business.

Ip our Staple Department we can offer Dry Goods
Merchants_some good lots very low,in Engiish and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Silk Departments we have some
ggod large lots, well worth the attention of Jobbers and

holesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,

WHOLESALRE

HARDWARE MERCHANTS,
5 Front Street East,

é
.

TORONTO.

The Nova Scotia ‘big ship’ the W. D.
Lawrence, which was chartered in 1874, before
she was launched, to go to the Guano Islands,
has reached Havre. She lays at those islands
fourteen months before she could complete her
cargo, which was 4,400 tons guano at £3 15s.
per ton, realizing for freight over $82,000.

Messrs John A. Rafter & Co., wholesale
clothiers of Montreal who failed in the fall of
1875, and compromised with their creditors at
12/6 in the pound spread over twelve months,
find themselves unable to meet an instalment of
$12,000 recently due, and are at present in
treaty with their English creditors with a view
of obtaining further indulgence. The liabilities
are stated to be about $80,000, and it is under-
stood they show a nominal surplus of about
$25,000.

THE following incident of country road
management in Nova Scotia is from the Windsor
Mail :—A farmer across the river, while passing
a bad piece of road, upset his load of potatoes
He got mad and swore he would ‘ chaw up ”
the road commissioner. However, after referring
to the list, he discovered, that he himself was
the Commissioner for that district, so he con-
cluded to “overlook this neglect of the roads.”

Two hundred men are employed upon
the line of the Montreal, Portland & Boston
railway on the 23rd inst., with a view to its
completion by June.

TakinG the list of business changes from the
18th to 25th insts. inclusive, we find the follow-
ing in Ontario noted as selling out, viz: 3 gro-
cers, 1 hotel keeper, 1 druggist, 2 general dealers,
1 shoemaker, 2 waggon makers, and 1 harness
maker selling off at auction, while one store-
keeper is trying to sell out. One clothier sold
out for rent, two traders absconded, ten more in
difficulties of various kinds, besides three seeking

extensions, four offering compromises, nineteen
who have assigned, and eight who have been
attac hed, form a group of disasters quite large
enough for this Province in any ong week. The
Province of Quebec contributes seven attach-
ments and five assignments to the list, besides
several dissolutions which are elsewhere noted.”
In Nova Scotia we hear of three firms attached,
three assigned, and one selling out. In New
Brunswick three attachments have been issued,
one assignment made, and one general merchant
has sold out. Within this space of time we find
fifteen dissolutions registered of various trading
firms; and in most of these cases but one partner
continues where there were two before, which
is well if it indicates a lessening of the number
who live by trading, and would be still better if
it marked a lesser number of stores.

THERE is trouble between the Montreal
Elevating Co., and the St. Lawrence Grain Co.,
competing organizations which handle grain in
Montreal Harbour. It is complained by the
latter that the Harbor Commission discriminates
against it, and that agreements come to between
shipper, buyer and vessel owner as to which
elevator shall be employed, are not upheld as
they should be. However convenient it may be
for firms who happen to be at once owners ot
vessels, and stockholders in an elevating com-
pany, to employ the latter alone in loading their
ships, they ought not to be permitted to coerce
grain owners or shippers, who are, or should be
free to take their choice of elevators. Besides,
it is possible for a monopoly of the sort to injure
the reputation of the port by exacting prices
which are excessive.

WitH reference to an item which appeared in
our last issue, respecting the detention of
brandy by the Montreal customs authorities, our
knowledge of the matter was derived from the
issues of the Star of the 6th and 13th inst. As
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The Leading Wholesale Trade of Toronto.

‘WM. B. HAMILTON,

(Late CHILDS & HAMILTON}),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

» 15 & 17 FRONT STREET EAST,
TORONTO, ONT.

NEAT'S FOOT OIL,

!'Tha Best and Cheapest Lubricator,

BLACKING.
T GLUE.

PETER R.LAMB & CO,,
TORONTO, ONT.

no contradiction of the story had appeared up
to the date of our last, we considered there
must be substantial ground for the charges
made. The alleged offense of the Messrs.
Lewis was in reality a contravention of the law
respecting trade marks, in that they filled casks
with other liquor than the brands they bore
represented; and these were detained by the
customs surveyor before any had been shipped.
Upon the solemn assurance of the firm that no
fraud had been intended, the collector permitted
the detained casks to be takenout of bond, after
the brands had been erased. Permission had
been previously obtained by the firm to fill the
casks from larger ones then in bond.

THE Quebec Provincial police are to be dis-
banded, neither the city council nor the govern-
ment being willing to undertake the expense of
maintaining them.

A “ FURNITURE WAR,” as the papers style it,
is raging in Halifax. A Western Canadian
dealer invades the city with a large stock of
furniture which he offers for sale by auction
without reserve. This is his second venture ;
the first—made a few months ago—having, it is
said, given him a fair profit. The regular dealers
are up in arms, and the two principal houses
show determined fight. One firm advertises an
auction sale of home manufactured goods at the
same hour as the Stranger, and the other a
*“conscience sale” during the same time, at
which it is pledged to accept any offer that a
‘ conscientious” person may make to them.
Meantime, amongst the three, householders are
improving the occasion by furnishing their houses
at low prices.

THE quantity of dry goods disposed of at the
trade sales, held in this city last week, has been
the subject of many conjectures, and we have

The Leading Wholesale Trade of Toroato.

SESSIONS COOPER & SMITH,

MANUPACTURERS, IMPORTERS AND WHOLESALE
DBALERS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER, J. C.SMITH,

TEAS! TEAS!

HIf. Chests finest Kaison Congou. First crop ; good leaf.

HIf. Chests first crop Moning. Very strong, rich, deep
deep liquor.

Boxes pure, natural, uncolored leaf Young Hyson,
splendid fresh liquor.

Hif. Chests low and medium pure Moyune do do

Chests Assam, Souchong, good leaf, drawing a strong,
thick powerful liquor.

Chests Assam, Pekoe, Souchong, perfect leaf, heavy and
malty liquor,

HIf Chests finest new season Japan.
do choicest Gunpowder. Fine leaf, good liquor.
do fine first crop Oolong.

JAS. SHIELDS & CO

Insolvent Act of 1875 and Amendments
thereto.

In the matter of Samuel Latham, W.H. Trebilcock
and James A, Liddell, individually and as having carried
on business in copartnership as dealers in Dry-goods,
under the name, firm, or style of Latham, Trebilcock &
Liddell, in the city of Toronto, County of York and
Frovince of Ontario—insolvents.

1, the undersigned, Duncan McFarlane, of the city of
Montreal, accountant, have been appointed assignee in
this matter. Creditors who have not already done so
are requested to file their claims before me within one

month,
DUNCAN McFARLANE,
Assignee
236 McGill street, Montreal, April 24, 1877.

seen in print estimates varying from $100,000
to $1,000,000. The true figures will,"we think,
be found to be about $150,000 for the three sales.
Messrs. Robertson, Son & Co. sold, we believe,
about $70,000, and Messrs. Thos. Walls & Co.
and Hughes Bros., probably enough to make
up the figure we have stated. Buyers came to
the city from points as far east as Perth and
Kingston, but by far the largest number came
from the north and west. One reason of the
large attendance undoubtedly was the energy
with which the Messrs. Robertson pressed the
telegraph, the newspaper and the railway into
their service for the occasion, means which, of
course, aided the sales of the other firms. The
completeness of the arrangements of the fisst-
named sale, the methodical and fair manner in
which the professions made were carried out
was the subject of universal remark.

A sevERe gale at St. John N. B. on the 20th.
inst., did considerable damage to shipping, one
ship was dismasted,a barque and several schoon.
ers driven ashore, upon the bar, and one on the
rocks, while the shore was strewn with deals
from their decks,

The Leading Wholesale Trade of Toronto.

G. B. SMITH

& HENDERSON,
WHOLESALE DRY GOODS

TORONTO,

Have just opened PER CABLE ORDER five of their
well known special lines in

LADIES’” WHITE COTTON
HOSE,

They give special attention to
HOSIERY and GLOVES.

N.B. — They are showing an immense variety of
LADIES MANTLES and COSTUMES.

CRAMP, TORRANCES & (0.,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 685 Front Street East,

Storage in Bond and Free,

TORONTO.

Warehouse Receipts Granted.,

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

Home Industry.

ROSAMOND  WOOLEN G,

ALMONTE, ONT.

FIRST PRIZE.

The Gold Medal awarded by the.
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold M—adal given at the
Gentennial for Woolens.

B. ROSAMOND, Presid
Almonte,,

t and M

Director,

F. STEPHEN & CO., Selling Agents, MoNTREAL,
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Wyld & Darling Bros.

TORONTO VERSUS MONTREAL.

—

« Tcronto merchants are actively competing for the
Dry-goods Trade of Western Ontario, and seem to be
more than ordinarily successful in their efforts, judging
from the fact that SCARCELY A DOZEN BUYERS
have visited Montreal this spring."—Gasette, A pril 16,77

IN THE .

‘SPECIAL DEPARTMENTS

we give prominence to buyers who have visited the East
this spring, and thcte who have inspected our Stock

Concede that it Is Superior in
every respect
TO ANY IN MONTREAL.

Those who have not yet saticfied themselves on that
point are respectfully

INVITED TO CALL.
Wyld & Darling Bros.,

Woollen Warehousemen, &oc.,

TORONTO.

Tue MonNeTARY TIMES,

AND 1RADE REVIEW.

TORONTO, CAN.,FRIDAY APRIL, 27 1877

THE PACIFIC RAILWAY EXPLAN.-
ATIONS.

The explanations made in the House of
Commons by the Minister of Public Works,
do not indicate any new departure in the
matter of the Pacific Railway construction.
Tenders will be invited in the ensuing sum-
mer, on the basis of the law of 1874: a
subsidy of $10,000 and 20,000 acres of land
per mile. When proposals were previously
asked for on that basis, they were not forth-
coming, and the Government, pursuing the
only alterative, put 288} miles under con-
tract in the ordinary way. But if any com-
pany can be found to undertake the
construction of the line, from Lake Superior
to the Pacific Ocean, the sections now under
construction would be counted in on the sub-
sidy basis; the road being handed over to
the contractors with land equivalent to
20,000 acres a mile, and they charged
the contract price of construction. The
prospect of such an arrangement being
made is not very hopeful ; but we must not
conclude absolutely against the possibility of
success from the fact that up to this time, no
such proposal has been made. Itis doubtful

whether possible contractors have hitherto
had access to information which would en-
able them to make a safe estimate of cost.
For the information of intending contrac-
tors, a volume made up from the writings
of Sir Alexander McKenzie and others, is
to be sent to England. It may be doubted
whether responsible parties would be likely
to engage in so extensive an undertaking,
without obtaining some information from
their own engineers. Of course this volume
of collections will be supplemented by the
results of the official survey, including a
profile of the route.

That this plan is the best for the country
if it can be carried out, does not admitof a
doubt. But if it cannot, Government con-
struction is the only alternative. On that
alternative we are in fact now acting, and
if the Government should find itself obliged
to continue as it has commenced, at what
rate of progress is the construction to go
on? Thisis precisely the point on which
no information is given. But we are told,
frankly enough, that “everything that is
proposed to be done, must be subject to the
condition which the House of Commons
attached to the vote in Supply, last Session,
that it shall not be considered as binding
the country to increase the existing rate of
taxation.” We do not think this throws
any light on the subject. Continued con-
struction, in either of the forms proposed
would necessitate further loans with an
annual obligation in the shape of interest.
If this is not to increase the existing rate of
taxation, the ratio of addition to the annual
burthens for interest has a very definite
limit; it can proceed only as fast as the
increase of the population and material
resources of the country. There ought no
doubt to be a distinct correspondence be-
tween these different things; but if the
House desired its resolution to be literally
interpreted, it must have intended some-
thing like an indefinite prolongation of the
construction. And it is difficult to conceive
of a liberal interpretation of so rigid a form
of speech that would not entirely sweep
away its meaning. But if a change of
policy should really be desired, the feeble
barrier of verbal criticism will easily be
swept away; more especially as the next
Parliament will in no way be bound by an
expression of opinion by the present House
of Commons.

Estimates of the ultimate total cost of the
whole road there are none which have any
pretentions to reliability. The sections
under contract have beenlet at a low figure,
$24,4521 a mile, against a cost of $48,000
on the Intercolonial. For the smaller sum,
it is alleged, as good a road bed will be ob-

ltained; though it is admitted that the

bridges are inferior, and the streams on the
sections let, are much easier to be bridged.
The remaining sections to Fort Garry will
be more expensive than those under con-
tract. These figures of course form no
guide for the cost through the Rocky
Mountains and British Columbia. Is there

any reason to suppose that the average cost -
will be less than it has proved to be on the

Intercolonial ? It is something that 2884
miles have been let at a little over half that

rate. but it would be utterly delusive to-

base any average on these sections.

The future progress of this railway is ag
great a mystery as ever, for though the
Government explanations leave no doubt
of its intentions, as to one of the two alter-
native modes of construction, they throw no
light whatever upon the other, which is not
unlikely to prove the only one that has any
element of practicability. And the engi-
neering difficulties are by no means all
solved. There are sections within forty
miles of Fort William, the route of which is
undetermined ; further surveys are being
made through the Rocky Mountains, and
the Pacific terminus has yet to be selected.
Bute or Burrard Inlet will probably be
chosen ; for they are both free from ice.
Near Gardner Channel an examination dis-
closed an average depth of 28 feet of snow
and this quantity was reported to be below
the average. Navigable distances, when the
Asiatic trade is being dealt with, we are re-
minded, must not be determined by mea-
surement, without taking into account the
force and effect of the ocean current, known
to exist on this coast, and respecting which
more information has to be obtained.

If any contract can be made on the sub-
sidy basis during the recess, it will be sub-
mitted to Parliament next Session. If not,
Government construction will jog on; and
it will be strange indeed if it does not out-
strip the limit of the inerease of population
and resources, which the Legislature has
practically imposed, so far as the expres-
sion of an opinion can have that effect.

FINANCIAL REVIEW.

The following is the last official return for
the Banks of Ontario and Quebec :

LIABILITIES.
Feb. 28th,'77. Mar. 31st, '77.
Capital authorized ..$ 68,966,666 68,966,666
Capital paid up 62,235,409 62,261,792
Circulation ........ 18,668,404 18,390,672
Government deposits. 10,115,588 9,624,212
Public depositson de-
mand «o.oeoeennen 33.352,109 32,122,524
Public deposits at
notice.........--. 28,170,531 27,800,035
Due other Banks in,
Canada ...oeo.... 1,060,293 1,354,864

"
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Due from Banks not

in Canada........ 2,279,060 3,120,12
Sundries ...co0.nn. ,127,638 ' 89209%
$93,773,623 ¥92,531,008
) ASSETS.
Sp;:cie and Provincial
OteS.e.vuveacans % 15,057,312 14,8
Notes and cheques of 30373 HEO3 T3
other banks .. 13,2
Due from other banks #313:233 3951.551
in Canada........ 208,338
Due from banks not 320533 1o
4n Canada........ 6,562,571 6,239 432
’ Jﬁailable assets.. 29,741, 28
Qovérnment stock .. 1,435;;; x:;;;,::;
LI;ans to govemment 114,283 103,009
panstoCorporations 20 .
Lpgp; 1(;: bank stocks 3579054 3,886,705
*an nds....... . 8.947.955 85,

" 1947, 9,085,
Catrentdiscounts.... 115,855,404 x14',950.3g%
Notes overdue...... 6,250,945 6,436,413
Real estate ....... . 967,936 977,283
Bank premises...... 3,105,926 3,104,728
Qcher assets........ 1,541,747 1,532,843

. $170,910,018 $169,390,337
'“?.‘tvxe changes during last month are too
u_\_g_lgniﬁcant to requre comment. From
!:he general lowering of the raté of interest
in deposits we might have fairly anticipated
a greater withdrawal than has taken place ;
ggd the increase of deposits at notice since
the close of last year, in the face of a de-
c!ine of interest, indicates how complete
and general is the public confidence enjoyed
by the Banks. But for the calls made by
most of the Loan and Savings Societies for
increased capital, the Banks would have
had largely increased deposits, and been
compelled still further to reduce their rates.
From the continued development of the
bgrrowings of thesa companies from the old
country, and the almost certainty that their
lendings are being largely called for because
of the failure of last harvest, we incline to
the opinion that, in case we have another
succession of good harvests, they will be in

the present position of the Banks, that is,
‘overweighted with capital and compelled to

reduce their rates for deposits.

_ The fall in the rate of Bank of Montreal
dividend was more than discounted, as
many were prepared for even 5 per cent.,
the decrease in this .case will be found to
indicate that their business has not made
profits to the same extent as in preceding
years, rather than the taking from profits
The reduction of the
Bank of Toronto semi-annual dividend to
four per cent. occasions much comment.
A fall of a third in the ordinary rate could
hardly do otherwise than occasion dissatis-
faction to some. But the grounds upon
which,we uaderstand, the directors reached
this determination were, that more than
this had not been safely earned, the earn-
ings of the year being nearly four per cent.
less than last; and that as the future was

not very promising, it was not deemed wise
to draw upon it. It would, of course, have
been possible, by drawing on the reserve
for the time being, to have brought up the
dividend to the old figure. Some argue
that one function of a reserve is to secure
an equalization of dividends, and these will
contend that a different course from that
taken would have been preferable. The

point is one on which different banks may
take different views; and if rumor speaks
true the Bank of Montreal has drawn upon
its reserve to keep up its dividend to six
per cent. for the half year. If the capital of
the banks be in excess of requirements, this
course could not, under the circumstances,
be objectionable.

The impression entertained by some, that
there are large stores of grain still left in the
country, held for war prices, will now be
proved to be erronecus. We are confirmed
in this opininn by an informant who has
recently gone through the country on an
official inspection partly to test the matter,
and to learn what would be moving forward
in the event of a sudden leap in prices.
Owing to the absence of statistical returns
we cannot sum up with any accuracy the ex-
tent of the deficiency of last harvest. But
much misapprehension prevails as to the
extent of that failure. Indeed, an assertion
of this journal that we were importing flour
and wheat for home use has been denied ;
still, having taken considerable pains to
ascertain the facts, we repeat the assertion
that this country did not raise, last year,
enough grain to provide for the home con-
sumption, and we can name 2 dozen mills
on the two trunk lines of railways, and in
various companies, which must have closed
but for their purchases of American wheat,
which they used in default of Canadian.

The war has raised prices when we have

‘nothing to sell ; but as the English harvest

promises to be a bad one this year, and the
outflow irom the East of Europe must be
seriously checked by continued disturb-
ances on the very fields and roads from and
through which the Western markets are
supplied, our next harvest cannot but be
worth much beyond an average. But
should we have little to spare, the increased
price of grain will be but a partial benefit,
as our local market prices will be driven up
and the whole population saddled with an
increase in the cost of living without any
compensatory advantage, except to the
farming community.

As we write the grain market is feeling
the excitement of the war, prices have gone
upat a bound, and speculative operations,
on a large scale, are being entered upon.
We trust the Banks will not help on this
movement, and that all having money to

lose will be warned in time, as the tendency

is, at such periods as this, to overshoot the
mark.

BUSINESS EXPENSES VS. PROFITS.

A writ of attachment was last week
issued against the estate of Messrs. R. A.
Hoskins & Co., auction and commission
merchants in this city, a firm which some
weeks before had endeavoured, but without
success, to compromise at zoc. in the
dollar. The balance sheet of this same
firm at the close of 1874 showed a surplus
of $27,817. It may be instructive to learn
whither this amount vanished in two years
time, and not only this amount but nearly
as much more, for the estate shows to-day
on paper but $19,900 to pay $44,500, divid-
ed amongst fifty-nine creditors for sums of
over 8100, besides indirect claims of $93,-
300.

The firm began business in June 1868,
buying out the bankrupt estate of Messrs.
Hoskins and Cleland, and its only capital
appears to have been the profit upon that
purchase. On the first day of the next
year the capital was $12,153)}; in 1871 it
was $14,642; in 1873 $22,432, and on 1st May
1875 it had grown to $27,817.37, a very fair
rate of progress to be sure. But the insight
since gained of the nature of the firm’s
assets makes it clear that all this glitter of
balance sheets was not pure metal. Among
the assets there were railway and other
stocks, which have doubtless shrunken in
value, accommodation given toor exchang-
ed, in spite of warning and advice, with
such scamps as H. Davis of Montreal.
There were losses by failures too during
1875, and the firm suddenly discovered
that its assets were insufficient by $3,845
to pay what it ored on 18t May 1876.

Having this knowledge, it was the firm’s
clear duty to acquaint its creditors with
the fact, and to incur no more obligations.
But, says one of the partners, “we hoped to
make it up ;” so they continued, insolvent
though they were, and the result of the
years business was a deficit in February
of this year, of $23,000, which it was still
hoped, upon what ground we cannot con-
jecture, their bankers or their friends would
come forward and make up. It was testi-
fied by the junior partner that, upon his
going into the the warehouse as book-
keeper in 1875 (he only became a partner in
January 1876), he considered the business

a good one, in spite of the demoralization
of the staff, and the negligence and un-
businesslike habits of the senior partner;
but when he learned how the figures really
stood he insisted to the head of the firm

\that more capital must be got into the con-
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cern, and that its expenses were exceeding-
ly high. “Both Mr. Hoskins and Mr.
Jaffers insisted however that these could
not be ordered, that the - policy was to do
more business with the same staff,” That
is to say, make the public believe that we
are all right and crowd on sail just as if
we were properly ballasted. Such a policy,
whatever precedents'may have been found
for it—and these were not wanting—was
neither honorable nor wise.

Upon this point the committee of credi.
tors who reported uponthe case say ‘‘ Had
the books been properly balanced in 1875
and a sincere effort made to ascertain the
firm’s true position, it would have been then
found to be insolvent. The Committee
cannnt too strongly condemn Mr. Hoskins
for not doing this, instead of continuing
the business till the firm’s hopeless insolv-
ency compelled them to stop.” The report
says, in speaking of the deficit discovered
in January 1876, that the firm hoped to
overcome it in view of the large business
then offering; a hope which was not realiz.
ed inasmuch as, apart altogether from
losses, the business expenses of 1876 were
$25,647, against the years profits of $23,000.
Attention having been thus directed to the
heavy expense of conducting the business,
it was ascertained that Mr. Hoskins drew
from the business last year $3,316; in 1875
$7,897 ; (this was exceptionally heavy on
account of domestic circumstances), in
1874 $9,028; in 1873 $8,054; in 1872
$6,382 ; in 1871 $5,751, and in 1870 $3,729.
A total in six years of $44,157, or an aver-
age of $7,360 per annum. Now if in 1870,
the senior partner could live on 83,729, and
in 1876 on a still smaller sum, what need
was there for him to double and nearly
treble these figures in the intervening
years? Has he ever since reflected how
comfortable the firm might have been made
by such a sum as $23,000, which is the
amount he might have laid by had he re.
stricted his expenditure to $3,500 a year ?
That he is a person of some pluck, and
capable of hard work when needful, is
proved by the testimony of his partner who
stated that since October 1876 he had been
most energetic and devoted in his atten-
tion to business. Pity it is therefore that
he had not the courage to decrease his
business expenses as he clearly did his
personal ; to adopt the policy of frankness
and prudence, instead of that of deception
and dash. He could then have paid his
creditors, if not in full, assuredly a better
dividend than the ten cents in the dollar
was expected.

The apathy of creditors in view of in.
solvency was very manifest in this case,
There was a large representation at the

first meeting, denoting much interest in
the result. When, however, a poor divi-
dend became apparent, and the trouble of
investigation &c. was delegated to a com-
mittee, the interest seemed to cease, at the
very time when it should have been keenest,
and at subsequent meetings we are told it
was with difficulty that half a dozen credi-
tors out of a list of fifty-nine could be got
together.

SECURITY OF LIFE ASSURANCE.

The large number of persons who aim to
make a provision for their families by a pol-
icy of life assurance, makes the public inter-
est felt in the security of this mode of pro-
viding for widows and children very great.
That the security should be real and not
liable to fail in the hour of need, is of the
utmost impertance. Experience has shown
that stringent legislative provisions are ne-
cessary to secure this end; and when all that
is possible has been done, there are occa-
sional failures. The business of life assur-
ance is one that necessarily extends to
those entrusted with its management an
unusual degree of trust and confidence.
They are trustees for the insured, as well as
for the stockholders, and are entrusted with
the care of a large amount of money. In
prosperous companies, the amount is, during
the first fifteen years of its existence, rapidly
increasing ; much is paid in, aud compara-
tively little is paid out. Apart from the
Government surveillance to which they are
subjected, the managers often have pretty
much their own way; for stockholders are
seldom troublesome when their interests ap-
pear to be well guarded. When companies
doing business in one country derive their
charters from the legislative authority of an-
other, it is only reasonable that they should
be required to give security in the foreign
country to which they extend their agencies,
for the performance of the obligations into
which they enter.

The requirement, which has been embod-
ied in a bill, now before Parliament at Otta-
wa, that foreign life insurance companies
which come to this country to do business
should be required to increase the amount
of the security they are now required to put
up, is & necessary precaution. It may be
true that much business might be safely
transacted, in the absence of such security ;
but no prudent man willingly incurs risks
against which absolute guarantees can be
taken.

In most countries where life assurance has
long flourished, besides the sound and
healthy companies, there are others which
are neither sound nor healthy, being rotten,

corrupt and dishonest ; and others again
whose honesty cannot supply the place of
strength and save them from ultimate
bankruptcy. This is true of England ; this
is true of the United States, and if it is not
now it will in time be true of Canada. In the

Uuited States, a vigorous and healthy spirit-

of scrutinizing investigation into the condi-
tion of life assurance companies, now in full
activity, promises to bear good fruit. More
than one company has been found with
merely nominal assets, which have taken
shape and form through some fraudulent
contrivance ; such as mortgages on imagin-
ary lands, or worthless or forged bonds.
Short of these worst forms of villainy, al-
most every minor degree of fraud has been
brought to light. Of one company, the
American Popular Life, the State Superin-
tendent of New York, J, F. Smythe, says :
“Its rate has been computed on the basis
of a false issue of policies, thousands in
number, millions in amount, and a false
statement of incurred losses ;” and he pro-
ceeds to give proofs of the ¢ misrepresenta-
tion and crime” to which he officially re-
ports the management had resorted, the
catalogue of which is too long for insertion
here. The complaint has been made before
the tribunals that the president and direc-
tors of the United States Life Assurance
Company had ¢ fraudulently made and
applied to their own use” over $1,500,C00 of
the money entrusted to their guardianship,
Investments are often badly managed. The
Globe Company holds land to the
amount of about  $700,000, bought
within a year or two at about three
fourths the face of the mortgages. This
company has agents out buying up its
Southern risks, a business in which some
companies have figured most disreputably,
under the name of *¢ wrecking,” and which
consists of paying agents to cry down their
credit and buy up claims against them for a
song. Benjamin Noyes, President of the
National Life of New Haven, was arrested
last month on a charge of conspiring to
defraud the company of assetsto the amount
of a million and a half of dollars, when his
counsel turned over to the receiver $197,000.
Charges of mismanagement and fraud made
about the same time against the Protection
Life Assurance Company, of Chicago, be-
came a subject of judicious investigation,
In fact, charges of wrong doing by life
assurance managers, preferred before the
tribunals or made subject of investigation by
legislative committees, are taking almost
every conceivable form.

Companies whizh have stood, and still
stand, in the highest rank, and whose soly-
ency and honesty are not questioned, have
been found doing things more ambitious

i S e

Gy
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than wise. Thus, the Equitable Life Assur-
ance Company of New York put up a build-
ing which, together with the ground, cost
$4,159,626.80 ; and then it purchased an-
other building, to protect the light of this,
at a cost of $3564,102.74. Tt put up another
building in Boston, which cost, with the site,
$1,170,202;96. It has purchased under fore-
dlosure, real estate valued by its appraisers
a¥ 85562,367.37, for which it paid $572,093 37,
akd it is necessary to set apart $500,000 to
meet losses on other foreclosures now in
process. Its investments include about
81,600,000 in the Mercantile Trust Com-
pany, which though apparently perfectly
good, a committee of policy-holders, who re-
ceived its instructions from the president
himself, says it should have no connection
with whatever. But in spite of these errors,
superadded to extravagance in the way of

- salaries, the company has been singularly

successful, and the State Superintendent
empreases confidence in its complete soly-
ency. It still shows a surplus, according to
this authority, as regards policy-holders,
onthe basis of admitted assets of the amount
of $4,641,233.20. When so much error is
mingled with such brilliant success, as this
company shows, the reason for watchfulness
in ordinary cases, seems to increase, as in-
quiry goes on.

The additional security which the Ottawa
Legislature proposes to exact, though it
might not be necessary in all cases, certainly
ought, on general principles, to be insisted
om Never did the measure appear so
nebessary as at the time when it receives
the sanction of the Legislature.

THE NORTHERN RAILWAY COM-
PANY.

One practical result of the investigation of
the affairs of the Northern Railway is the
proposal by the Government of conditions
on which any arrangement Act shall be
passed this Session. There was a general
impression that the company, in the late
compromise, cancelled its indebtedness to
the Government ; but it appears from a re-
solution proposed by Mr. Cartwright, that
the Government still holds second prefer-
ence bonds of the company to the amount of
£50,000 sterling, and an equal amount of
third preference bonds. The conditions
proposed are : first, that the company shall
pay in cash to the Government, by the 1st
of May J1878, £15,000 sterling, with interest
at the rate of five per cent., and secondly,
shall pay the Government $27,458 87,
which the late investigation proved to have
been irregularly paid by the company under
various heads. Turning to the House com-
mittee’s Report, we find that of this amount

about one fourth, ($7,940 68), went for par-
liamentary election expenses, a most im-
proper expenditure certainly ; $2,000 more
appears to have been spent, at Ottawa, as
parliamentary expenses. By a grim play
upon words, part of the election item was
charged to Parliamentary expenses. $2,000
was paid for stock in a party organ, which
was not subscribed in the name of the com-
pany. An overdraft of one director is
put at $4,605, part of which is admitted to
represent money spent on behalf of the com-
pany. And there was a bonus paid to an
officer of the company. These may serve as
samples of the items which make up the
$27,000 which the Government claims.

The ground of this claim is that, as the
Company owed money to the Government,
these expenditures reduced the fund out of
which alone the payments could be made,
and give the Government an equitable
right to make the Company pay a second
time. Behind all this, there must be con-
cealed a misty idea that the company can, in
turn, compel restitution, otherwise the
ability of the Company to pay can only be
what it was when the management Act was
passed. It is not under a contract, express
or implied, that the claim can be made, for
there was none. The claim rests entirely on
equitable grounds, and it is important
chiefly as a new departure in Government
finance. Let us by all means have a strict
mode of dealing in money matters between
the Crown and subjects ; and in that care it
will be necessary to revise much of what has
hitherto been done. Claims for damages
for non-fulfilment of contracts are stronaer
than any implied equitable claim can be,
and if consistency is to be preserved will
have to be dealt with in a new spirit. This
sum of $27,000 might have been somewhat
increased. A bonus to aservant is neitheran
uncommon nor an improper thing, in mer-
cantile life; yet a bonus to the Company’s
chief engineer is, by a curious process of
reasoning, converted into a debt to the
Government. It was right and necessary to
put a stop to loose and illegal expenditure
by a company which had handled much
public money, but the items that came be-
fore the Committee have nct always been
equitably dealt with ; sometimes too much

pressure has been put here and too little
there. ‘

MUTUAL INSURANCE BUSINESS IN
ONTARIO IN 1876.

We have before us the report of the
Mutual Insurance Companies, made to the
Government of Ontario, under the pro-
visions of the Act 36 Vic. Cap. 44. The
report contains much valuable information

regarding the working of these institutions,
of which there are about forty now doing
business in this Province.

These companies may be divided into
two classes, as to their mode of working :-—
those doing a purely mutual business, and
those that do a mixed business, on the cash
and premium note system. The principal
ones in the last class are the Agricultural
of London, the Canadian, the Canada
Farmers’, the Gore District, the Hastings,
Victoria, and the Waterloo. They may be
further divided as to the extent of the ter-
ritory in which they do business. There
are several companies that confine their
operations to one township, others to one
county, or to a comparatively small terri-
tory. These are purely mutual companies,
and their insurances are mostly on farm
property. The smaller the territory the
company occupies the less its proportion of
loss appears to be. There are no fewer
than sixteen of these companies that had
no losses during 1876.

The experience of the Canadian Mutual
has been unsatisfactory during the past
year, and the company /has determined
that it shall not be repeated. A very con-
servative policy was adopted at a recent
meeting of its board, when policies amount-
ing to nearly a half million dollars upon
taverns, country stores, saw mills, etc., etc.,
were cancelled. The company is now en-
deavouring to secure better rates; also,
to abandon the three-year premium notes
and adopting the systom of the Hand-
in-Hand and its by-laws, with slight
modifications. It is questionable whether
these will be adapted to a company doing a
mixed business. '

The Clinton Mutual discontinued busi.
ness in June last, and is now winding up its
affairs. From the report made, it is evident
its assets will require very careful man-
ipulation in order to meet a reasonable pro-
portion of its liabilities.

The Toronto and Beaver has also sus-
pended business ; but as no report of its
affairs is made, we are unable to say any-
thing definite as to its financial position.
The Wentworth Mutual and the old John-
son District have both ceased to exist.

Since the preparation of the report, the
Niagara District has ceased to transact
new business, as we stated a fortnight ago.
The investigation made into its affairsby
the Ontario Government shows’ that the
unpaid assessments amount to $90,437.8s,
and the balance “of the premium notes
$245,787.34. The Company’s liabilities are
$32,336.47 for unpaid losses past due ; $16,-
000 more resisted claims ; $30,000 due the
bank ; nearly $40,000 other liabilities, in-
cluding * promissory notes in payment of
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losses.” It is realizing upon its assets and
paying the proceeds pro rata, as received,

The company doing the. largest farm
business is the Agricultural Mutual Asso-
ciation of London. The assessment receipts
of this Company amounted to $26,341.45 ;
its cash receipts to $45,784.80, while the
amount at risk is nearly forty millions of
dollars; an amount that would require a
re-insurance fund of considerably over
$100,000.

We notice that the statement does not
furnish any information asto the amount
available for a re-insurance fund : which, in
the case of companies doing a cash busi.
ness, is necessary in the interest of insurers.
We understand that the Ontario Govern.
ment contemplatesaltering the form of blank
to be filled up by the companies in such a
way as to enable the re-insurance fund to
be shown. We find the following compan.-
ies, in addition to the Agricultural, doing a
larger cash than premium note business,
namely, Canada Farmer’s, Hamilton and
Hastings, at Belleville. This is in con.
travention of an Act, passed some years ago,
limiting the cash business, so as not to
exceed the amount received from assess.
ment on premium notes or “undertakings.”

It appears to us that some companies
have an unnecessarily large amount of
assessments past due, which to our mind
show alackof good management. It would
be well if, in this respect, they would
follow the good example of the Gore Dis-
trict. The system of daily assessment,
adopted by this company, obviates the
difficulty named, and provides a regular
daily income from assessments, similar to
that of Proprietory Companies. Its losses
were $51,282.92; the income $55,423.00,
The report does not show whether this is
the gross or the net income.

The Mutual Companies doing a general
business throughout the Province, in
common with stock companies, sustained
more than an averageshare of losses during
1876. Those of the Waterloo County
Mutual foot up to $106,311 ; while the in.
come from cash premiums and assessments
amounted to $116,529.

The claims for losses resisted by com-
panies, during the past year, have been very
numerous, being: the Niagara, $16,000;
the Gore District, $7,900 ; the Waterloo,
$6,900 ; the Canadian, #81,700; Canada
Farmer’s, 86,692.70; Merchants and Man.
ufacturer's, Hamilton, $4,000

The total receipts of the companies who
have made returns amount to $1,631,705,
whieh includes both the cash and the note
premiums. The losses were $476,003. ..

We may have something further to s;iy
regarding Mutuals at a future time, Mean-

while, notwithstanding the ill-success and
discontinuance of a few Mutual Fire Insur-
ance Companies, we see no reason why
institutions of this kind, if well conducted
and confined to their legitimate sphere,
should not do a satisfactory business.
We fear that in their anxiety to do a large
amount, they have been too often tempted to
accept questionable risks at too low rates.
Experience will have taught them to be
more careful in selecting their risks in
future, and to see that they obtainremunera-
tive rates on business done on the cash system
rather than attempt to do a larger business
than they can well control.

Sun MutuaL Lire Insurance Com-
PANY.—The annual meeting of this company
was held on Thursday last, in Montreal.
The report submitted showed the year’s
business to have been a satisfactory one;
the receipts for life premiums amounted to
the handsome sum of $95.737; and the
death claims paid were, according to the
statement, but $9,500. The report, how-
ever, mentions $14,000 paid during the year;
1.¢., $8,000 on deaths occurring late in 1873,
and $6,000 on deaths occurring in 1876.
This was a very small amount and may to
some extent indicate the careful selection
of its risks. The new business of the year
produced a premium revenue of $31,268,
from policies upon 573 lives, amounting to
$952,504; and the expenses absorbed 32
per cent. The amount in the hands of
Agents appears somewhat large and no
doubt the management will see that this
item is reduced at the end of the present
year. The policies have been valued by
the Hon. Elizur Wright, and the reserve
estimated on a 4} per cent. basis is
$55,209. The company has for two years
been doing Accident business, and although
that department resulted ina loss in 1875,
the directors speak hopefully of the pros-
pects. 83,780, or about 33 per cent. of the
whole premium receipts were from accident
business, and we infer that the remainder
of $1148 is from combined life and accident
business last year. The premiums taken
thus far since organizing this department,
have been $8920; the claims paid, $1617;
claims in suit, $500 ; claims of the Com-
mercial .Travellers’ Association, in abey-
ance, $1000; reserve to cover outstanding
risks $2161, making #9778, to which are to
be added the expenses of this branch. This
result will not show a profit, so that no
‘independent fund” can yet be created
from this branch, as the directors hope. We
trust that the management is careful to
separate the accident from the life funds,
and to keep the latter, as was stated in the
report & year ago, ““ subservient to the more

important business of Life Insurance.” We
are glad, while making ‘these remarks, to
notice the substantial life business done by
the company, which speaks for itself, and
does not require any extravagant language
to depict its progress. The first distribu-
tion of profits is made this year to the
policy-holders.

———

Moore zs. ConnecTicuT Lire INSURANCE Co,
—1In this case, which was tried here a few days
ago, the amount sued for, and for which a ver.
dict was obtained, was $3,642, but the whole
amount involved is $25,000. The claim was re-
sisted on the ground alleged that the late Mr. C.
Moore, when his life was insured, concealed
important facts affecting the value of his life:
one being an injury which he was alleged to
have received in the head some years ago, and
the other that he was a dyspeptic subject. The
medical evidence pointed to traces of an old
injury, but that it had had the effect of shorten-
ing life does not seem to have been made out.
That deceased had occasionally had indijestion
was admitted by the family physician. This is
a ground of complaint, considering how frequent
attacks of indigestion are, we do not think jt
was wise to make. Of course the concealment
of a serious injury, which the Company seems
to have believed deceased had received, would -
have been a different matter, if it could really
have been proved to have been received. Anew
injury on the head, very near the old one, and
received after the insurance was effected, had
produced an accumulation of matter under the
bone, and may have been connected with the
paralysis which ensued. The case, it is said,
will go before a full court, for their opinion of
the law.

————

—In commentinglast week upon the business
of the British America Assurance Company we
inadvertently stated the total losses, home and
foreign, at 87 per cent. of the total receipts, It
should have read Canadian losses 87 per cent.
of receipts from Canadian business. The Can-
adian expenses of the Company for 1876 were
$73,054 and in the United States $102,856.
The business of the year yielded a profit.

S —————————————

—The Life Insurance Companies Bill as
amended in Committee, has passed the Senate
after a considerable opposition, and will become
law. These amendments have been of a minor
character, and with the main provisions of the
measure we have already acquainted our readers.

T —————————

—The Newfoundland Legislature has passed
a new tariff, which places a duty of twenty per
cent upon ready made clothing, and manufac-
tures of wool, and thirteen per cent on articleg
generally not subject to a specific duty. A
bounty of five per cent is allowed on the
original cost of hemp, flax, cotton and wool,
imported and made into merchandigse,
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Meetings,
"MMM
SUN MUTUAL INSURANCE COMPANY.

The adjourned annual mee
any was held at the office in Montreal on
hursday the 1gth inst. Among those were pre-
sent were Messrs. T. J. Claxton, M. H. Gault,
A. W, Ogilvie, A. F, Gault, H, Mulholland, T.
M. Bryson, James, Hutton, W. S, O’Brien, C.
Alexander, A Shannon, Andrew Robe

ting of this Com.

e ) rtson, M.
McKenzie, W. Reid, J. Craig, Jas. Stevenson,
J. M. C. Delesderniers and R, Macaulay.

In the absence of M,
the President who teleg
that he could not come
Vice-President, Mr.

T. Workman, M, P ,
raphed from Ottawa
down in time, the
¢ T. J. Claxton, took the
chair, and called on the Secretary to read the
notices of annual meeting and of adjourned
meeting with the minutes. The Chairman then
proceeded to read the annual

Report.

The wonderful progress of this Compan
dv.mng the past year, coupled with its excellent
financial condition, enables the Directors to
meet the Shareholders with the utmost satis-
faction. The printed Statements in your
hands, and those lying on the table for your in-
spection, certainly afford ample reason for
mutual congratulation.

. The usual Statements of Receipts and Dis.
bn.rsements. and of Assets and Liabilities, were
printed and freely circulated some days ago
among the Shareholders, with the view of
thereby affording full opportunity, in advance
of the present meeting, to examine into the
transactions and position of the Company. Be-
sides these there will be found on the table full
detailed Schedules of Premium Revenue, In.
terest, and Expense—the sources and appor-
tionment of surplus, for the past 5% years; also
a detailed list of the Securities, with their
several values, as held for the protection of our
Policy holders. The object of the Directors is
to give every possible publicity to its affairs,
and you are cheerfully invited to a thorough
personal inspection and examination of these
documents,

The recent disastrous failures of so many
American Life Companies, and the frauds ex.

d in some cases, while seriously alarming
olicyholders in foreign Companies, have at-
tracted the attention of the public to the duty
of patronizing more largely our Home Com-
panies. In this connection, your Directors feel
that they can most heartily recommend the Sun
Mutual to the confidence of the country.
Economy and Security has ever been its motto.
The results attained within the short period of
54 years, in the face of the persistent and—dur-
ing the last year—most unfair and unscrupu.
lous opposition from a few American Life
Agents—are certainly very gratifying. The large
surplus shown (by the Schedules hereto append-
ed) to be available for distribution, is the best
possible practical proof of success and prudent
management.

Before passing to the details for the year, a
few words may be permitted regarding the In-
surance Bill now before Parliament. The hope
was widely entertained that, as promised in the
Speech from the Throne at the opening of the
Session, a measure would receive Legislative
sanction ensuring greater protection to Cana.
dians holding policies issued by foreign com-
panies. But should the bill become law in its
present form, it will utterly fail to accomplish
the proposed object. The country should
know and understand that its provisions are so
framed that no policy in foreign companies, on
the Mutual principle, will have any guaranteed
Canadian security whatever in the event of the
company becoming insolvent. The view sub-
mitted and urged by this company was that the

distinction of native and foreign should be
dropped, and all companies be made to give
equal security to their pohcyholdgrs. As the
matter now stands, Canadians desirous of the
highest guarantee must look to our Home Com-
Ppanies. .

The results of the year’s work are as follows :
In the Life Department there were 691 pro-
posals for $1,154,998,35. Of that sum, $952,-
594,64, upon 573 lives, and yielding a yearly
premium revenue of $31,268,43, wasputin force.
The following exhibit will show the progressive
character of the business in this connection :—
Amount of new business

submitted in 1874....... v ... 9§ 621,342,00
Do. do. in 1875.........0.0....  689,710,32
Do. do.in 1876....c0vviininan. 1,154,998,35

In the Accident Department, besides

several that were declined, and the contracts
under Combined Life and Accident Policies,
we issued 343 Policies, insuring $702,600, and
yielding 83,780.40 in annual premiums. A
marked preference has this year been shown for

y | our Combined Life and Accident Policy. Itisa

very economical and convenient form, and
embraces in a single policy all the advantages
of separate Assurances. The Accident In-
surance business of the Commercial Travellers’
Association of Canada has been given to us for
1877.

2)71’ the claims paid, $8.000 was on deaths that
had occurred late in 1875, and became de in
1876. The actual mortality for the year was
only 86,000 on four lives, only about a quarter
of one per cent. of the sum exposed to risk.
The amazingly low death rate experienced by
this company is a remarkable feature, and,
from a merely commercial point of view, is a
high approval of the care bestowed in the selec-
tion of risks.

The company having been now five and a
half years in operation, we are required by
Charter to make a divisions of surplus. The
same eminent Actuary, Hon. Elizur Wright,
was employed to value the risks under the ex-
isting policies. Before doing that, a consulation
was iad as to_the advisability of making our
reserves on a four per cent. basis. Even at that
low rate we should have had a surplus of over
$45,000; but with our facilities for obtaining
first-class investments at a highly remunerative
rage of interest, it was decided to adhere to 43
per cent. for the valuations.

As evincing the extreme caution exercised in
the ascertainment of surplus available for
distribution, in the valuation of premiums, the
entire loading has been left out, so as not to
forestall the profits of future years ; and of the
instalments of premiums necessary to complete
the company’s fiscal year, only the net mathe.
matical premium has been taken. (Reference
to the statements on the table will explain.)
The investments of the company, at their present
market value, would yicld the handsome pre-
mium of $5,450 ; but in the accompanying
schedule, they are entered at their net cost, or
ledger value, and the same severe test has been
applied to all the assets. These precautionary
measures were adopted solely with the view of
affording the utermost possible protection to our
assured, and of preserving intact the profit
sources available for future years.

It will be satisfactory to you to know that
the financial condition of the Company has kept
pace with the progress in the new business.
The following comparison with former years
will illustrate that point :—

Assets as at 21st Dec., 1875....... .$218,498.83
Assets as at 31st Dec., 1876........ 265,04 1.64

Showing a gain of................ $47,445,81
And were we to add the increased value of
investments, the actual gain would be $52,-
895.92,—an extremely gratifying result during a
year of such wide-spread financial depression.

The proprietary share of the Surplus enables us
to declare ‘a Bonus Dividend of five ‘per cent.
per annum, to be added to paid-up stock, for
which scrip will be issued. That amount  will
leave—after providing for the dividend, payable
in January—a net balance of $2,009,09 at the
credit of Stockholders, to meet any unforeseea
contingencies of mortality or otherwise. The
profit of the Accident Branch has not been
divided, but is left to create an independent
fund for itself.

S5 soon as the calculations can b
notices will be issued to the participating
policy-holders, showing the apportionment of
profit. It will be available in payment of next
premium, or in a reversionary sum to be added
to the Policy. The latter courss we strongly
recommend the Assured to adopt. And it may
be well to iaform the holders of Endowment

e performed,

(as nearly as can be) in the ratio of their con.
tributions to Surplus, an advantage that is not
given by every Company.

The Directors who retire this year are Messrs.
Claxton, McLennan and M. H. Gault, who are
all eligible for re-election, We regret that Mr,
McLennan declines to be re-elected, owing to
engagements which preclyde the possibility of
his attendance at the Board.

M. H. Gaurr,
Managing Director,

Statement of the Receipts and Disbursements
the Year ending 31st December, 1876.
RECEIPTS,
To Balance as at 31st December,

1875 0t iiiiiiiiiiiiii. .. 196,076 25
* Premiums for year—

Life....... «e....$95,737 99
** Premiums for year—
4,928 54

Accident ........

‘¢ Interest Reczived and Accrued..
** Sinking Fund for Debentures.. .

T. James Craxton,
Vice-President.

Sfor

100,666 53
18,088 20
202 g3

— e

#315,033 o3

DISBURSEMENTS.

By Premiums written off.. ..

“ Claims
"

m

tee e

Paid—Life ....89,500

<-$ 3,488 32
Qo

Accident. 1,493 63
“ Interest Paid on Stock and In. £0:993.03
terest bearing Deposit. , . , .,
‘* Dividend on Stgck..;.’ ceeeea. 3,§g: gcs)
¢ Stamps for Policies, &ec., &ec..., 254 26
‘ Surrenders Paid............... 700 45
* Advertising, Printing, Stationery,
Rent, Fuel, Taxes, c., &c.. 4,761 78
‘ Medical Fees ................ 23,098 50
‘ Salaries, Directors’ Fees, Tra-
velling, Law Costs...,...... 18,012 67
“ Commissions .....oeun.n... ... 4,387 o3
* Re-assurance Premiums ..., .. 519 70

—— .

$ 49,08y 28
Balance................. 265,944 64

———

8315,0
LIABILITIES, 315:033 03

Capital paid up.........$ 50,000 0o
Lite and Accident em-
erged, but not due at

the close of the year.. 6,426 o7
Amount to cover collec-
tion of Premiums, &c.. 2,782 45

Reserve, at 4} per cent.
all

on Life and
Endowment Poli.
cies...... $149,618 5t
Less on Re- 3
insuran-
CeS.0eve s 342 go

= ———H%149,275 61

Policies that, in their case, the return wil] be -

-
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Reserve on Accident
BusinesS............ 2,161 oo
————$8210,645 13

Surplus................ ceevaes «+. 55,209 §I

$265,944 64

ASSETS,

Cash on hand and in Bank........ $ 28,288 27
Advance on Policies.......... «eve 0,082 56
Investments in Real Estate, Stocks

and Mortgages (cost value)...... 196,563 79
Office Furniture......... crieees .. 648 62
In Agents and other hands........ 15,225 86
Interest Accrued.................. 2,837 95
Instalments of Premiums necessary

to complete fiscal year and secured

on Policies........... Ceeaneaes 13,297 50

$265,944 64
Boston, February 27ta, 1877.

This certifies that I have valued the policies
submitted to me by the Sun Mutual Life Insur.
ance Company of Montreal, as in force, Decem-
ber 31st, 1876, and find their net value at that
date, by the American Experience Table of
Mortality, with interest at 43 per cent. to be as
follows :—

No. of Amount
Policies. Insured. Net Value.
1,361 $2,521,063.32 $149,618.51

LIZUR WRIGHT,
Consulting Actuary.

To the President and Directors of the Sun Mu.-
tual Life Insurance Company.

GENTLEMEN,—I beg to report having made
the annual audit of your books carefully, com-
paring the vouchers, postings and additions,and
verifying the balances of Cash Book, Bank Book,
General and Agency Ledgers.

The general statement of receipts and dis-
bursements connected with the insurance statis
tics, and the statement of liabilities and assets,
I have examined and certified as correct.

I have much pleasure in stating that the sys-
tem of book keeping is scientifically good, and
carried out in a careful, neat and thoroughly
correct manner.

I am, Gentlemen, yours respectfully,

) PuiLLip S. Ross, Auditor

Montreal, 17th April, 1877.

In submitting the Report, the Chairman paid
a well-deserved compliment to the Managing
Director, Mr. M. H. Gault, the Secretary, Mr.
R. Macaulay, and also the Inspector, Mr. j. M.
C. DelesDerniers.

Some enquires made by Mr. Robertson, eli-
cited from the Chair the information that the Sun
Mutual had been inaugurated under such unex-
ceptionably favorable circumstances, that it
would be difficult, if indeed possible, for an.
other Company to obtain, within the same short
time, so much business at so low a rate of ex-
pense. The claim set up for greater economy
on the part of old Scotch Companies was ably
replied to by the Chairman and other speakers
by showing that it was quite incorrect, at least
as regards their new business in Canada. Their
expenses here are known and acknowledged to
be very heavy, and the charge on their new bus
iness very large indeed ; he believed it was much
above that on corresponding business in Cana.
dian Companies. A low average rate of expen-
diture in an old established institution is quite
compatib'e with even excessive charges on new
business—that rate being determined by the re.
lative proportion in the volume of the new to
that of the old. And in so far as the question
of profit to the Assured _is concerned, that
depends chiefly on other considerations, The
Renewal business of this Company costs very
little for collection, and it is a mere question of
little time for it to be quite as extensive as any
of the far-‘amed institutions in the Old World,
Besides, he said it was 2 notorious fact that,
in this country, the business of Foreign Com-

panies is rapidly dying out, and the expense
thereon proportionately increasing, while the
Sun Mutual isin the ascendant, and bids fair to
achieve the largest attainable results.

The Report was adopted unanimously.

Mr. Bryson, in moving a vote of thanks to the
President, Vice-President, Managing Director
and Board of Directors, for their able conduct of
the interests of the Company for the past
year, took occasion to compliment the manage-
ment and officials for the enterprise and energy
shown by them in the face of the great difficui-
ties incident to a comparatively young Com-
pany, more particularly in view of the opposi-
tion of the Agents of rival Foreign Companies,
and considered that very great economy had
been practiced by the Directors.

Mr. Mulbolland then moved a vote of thanks
to the Secretary, Inspectors, Local Managers
and Office Staff, for the large increase in the
new business, and the successful manner in
which the year’s operations had been managed.
In doing this, he said that the compliment was
well meriited by all the gentlemen mentioned,
and he had great pleasure in moving it. Mr. A.
F. Gault seconded the motion.

Mr. Macuulay returned thanks for himself and
his  brother officers, assuring the meeting
that their hearts were in the work of promoting
the best interests of the Sun Mutual The re.
sult of the year’s operations was the more sur-
prising in that it was largely, if not chiefly, ef
fected by new hands—but few of the old workers
being left. He mentioned in a kindly way
his old friends, Messrs. Gilroy, Wheeler, Ham-
mond and Ritchie. From them he hoped for
large results this year. Mr. Hoskin, the Local
Manager in Toronto, was highly spoken of as a
faithful, zealous representative. He has al
ready given a remarkably good account of his
Agency, and vet greater achievements are ex-
pected from him. Mr. Hammond’s health now
permits a more vigorous prosecution of the bus.
iness in his large field, and he will as usual, no
doubt, make things lively there this year. Mr.
Millar at Kingston,and Mr. McIntyre at Belle-
ville, and Mr.Ritchie in London, and Mr, Silroy,
as Inspector have important business centres;
aud it is hoped the Company will prosper under
their respective superintendencies. Political
and municipal business presented Hon. Mr.
Kennedy giving is usual attention to his branch
in Manitoba; but we are assured that these
matters will not deter his friendly and success-
ful efforts this year. Once that the Maritime
Provinces are got into better working trim, we
shall settle down to the transaction of an an.
nual amount of business that will be alike
gratifying to ourselves and worthy the high
moral business character of the Company. Both
at Hamilton and Toronto there are Honorary
Boards, whose influence is very beneficially felt.
A very high compliment was paid to the In-
spector, Mr. DelesDerniers; the great success
of the &ompany was largely owing to his inde-
fatigable exertions. The Secretary had much
pleasure in co-operating with him. It was
very pleasing to know that the great increase
last year in the Company’s business is being
well followed up this year. In place of their
being a decrease, he was able to report a large
increase—certainly an exceedingly gratifying
state of things. As compared with the corres.
ponding periods of 1875 and 1876, the result is
as follows :—

No. of Applications. Sum Assured.
1875 . it iiunann. © 50 tiieiiiiiie... $790,936
1876.. ..., Y Ol eevenn.. ceeves 145,350
1877 i i L 140 el teeeea 218,354

Mr. Deles Derniers expressed himself much
gratified at seeing the new premium income for
the year so very much larger than it was in
1875. Quoting from the proof-sheets of the
Government Returns, the Sun’s increase is there

shown to be 830,434, or nearly 50 per cent.
greater than that of any other Canadian Com.

pany for the year. And as regards American or
British Companies, with but two or three ex-
ceptions, they had decreased very largely ; as,
for instance, the New York Life, $33,150, and
the Phwenix, of Hartford, $29, 545. In both
these instances, the Premium income for the
year had diminished to the extent quoted. He
was now sanguine that the Sun Mutual had
made a good advance in the right direction, and
hoped to see the current year’s business run up*
to the neighbourhood of $2,000,000. For his.
part, he was determined to do his share towards
accomplishing that desirable result. .

The Managing Director said that if there was
one subject more than another to which he had
given especial attention, it was that of economy.
In every way in which it was possible to curtail
expenditure, he had closely followed it. There"
are corporations whose was eful expenditure of
the funds entrusted to them was so manifes;‘.
and glaring, particularly in advertising, that it .
surprised him. It was not so with the Sufi”
Mutual. He defied any one to point out a Com" *
pany that had been managed so frugally as ours. '

Mr. Andrew Robertson again spoke very’
encouragingly of the prospects of the C« mpany.
He had advised his friends to take Stock and
also to insure in the Sun Mutual; and should he
require any further insurance, he would divide
it between the Scottish Widows’ Fund and the
Sun Mutual a very high compliment indeed to
the latter company.

A vote of thanks was proposed by Mr.
Rotertson to the Medical Examiners, Lcal and
Q@eneral Agents, for their skill and fidelity in
furthering the general intrests of the Company.

Mr. P. S. Ross was appointed Auditor for the

current year.
The Scrutiners reported the re election as
Directors of Messrs. Claxton and Gault, and
Mr. T. M. Bryson in the place of Mr.
McLennan, retired.

After a vote of thanks to the Chairman, the
Meeting dispersed.

At a subsequent meeting of Directors, Mr.
Workman was re-elected President, and Mr.
Claxton, Vice.President.

e ———
STOCKS IN MONTREAL.
4 o’clock, April 25, 1877.
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Commercial.
MONTREAL MARKETS.

(From.our own Correspondent.)
MoNTREAL, 24th April, 1877.
Wet weather has prevailed during the past
week accompanied with a good deal of snow;
and although good for the country, it has rather
kept back business. A change took place on

Sunday morning since which time it has been
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warm and spring like. The market boats are

now making their regular trips and the influence

| ©  of open navigation will soon be felt on the

i & Wholesale trade of the city, which up to the
time we write continues as a rule dull.

Flour is very active and large yuantities are
changing hands at our quotations. Grain is
atill quite nominal. . Hardware is quiet for the
season. Leather not in very active request,
and prices in buyers favour. Drugsand Chemi.
cals are quiet, buyers waiting arrivals from sea.

" A heavy advance is noted in Lingeed Oil a

result of the warlike appearances in Euro;;e.

Noghin§ doing yet in Freights but as the first

arrival from sea is reported past Father Point

we may soon expect to hear of some engage-

ménts—although cargoes are likely to be scarce

for sometime, owing to delay in opening the
; Lachine Canal, which is in the hands of the
stone masons. Provisions are quiet. Ashes
ar¢ in moderate demand, prices being slightly
stiffer than this day week. Sugars are active
and prices the turn better.

AsHES.-—Pots.—Only a moderate demand
this week but nearly equal to receipts ; prices
a shade dearer since, and market closes firm at
$4.17} to 4.25 for firsts. Very few seconds are
being received, and for which’ there has been a
good enquiry at $3.50; thirds are quite nominal.
Pearls.—There are very few coming into mar-
ket'only a few barrels having been reported,
and no sales taking place ; prices are nominal.
The stocks at present in the Inspectors stores
are pots 3,716 brls. ; pearls 847 brls,

, CATTLE.—Arrivals by rail have been very
} liberal, but comparatively few first class cattle
| were among those offered ; prices were if any-
thing a little harder .than last week, and the
market has a decided upward tendency, al-
though it is not quotably higher than this day
week. Average price for first class cattle
$5.623 to 5.75; second class, dull, 5 to 5.50;
third class, dull, $4.50 to 5.00. Hogs were in
fair supply and a good number changed hands
at $6.25 to 6.624 per 1001bs. No Sheep offering
' yesterday.

Dry Goops.—The movement in dry goods
this week has been light, but now that steamers
has begun to run there has been more buyers in
in the city ; their purchases, however, seem to
be confined to actual wants and as a jrule are
within very small compass. The fine weather
has been telling favorably on the retail trade of
the city, who have now to replenish stocks
which are getting low in some lines. A fair
business has been done in fancy dry goods.
Clothing quiet and orders are generally for
small quantities. Remittances still bear great
room for improvement.

Drucs anp CueMIcALS.—Dealers are putting
off their purchases until the arrival of the spring
importations. Prices for lots on the spot are
almost nominal, as nearly every article in our
E list can be bought for less money ‘‘ to arrive.”
Our quotations are what is asked for stock in
store :—We quote Bi Carb $3.60 td9%3.75 firm ;
Sal Soda $1.25 to 1.30; Caustic Soda $3.30 to
; 3.50; Soda Ash xjto 2c.; Copperas 1} to ric;
| Alum 2 to 2jc Epsom Salts 2c to 2}; Saltpetre

$8.00 t08.50; scarce; Brimstone$2.75 to $3.00;
i Sulphur $3.75 to 4.00 ; Bleaching Powder 13
‘ to 2c; nominal Blue Vitriol firm at 6} to 7c;

Cream Tartar ground 29 to 3oc; Cream Tartar
1 Crystals 25 to 26c; Borax 12 to 14c Madder 10
t to 12c.

Fisn.—The demand for fish is now over and
there is very little in the market, the only kinds
offering are dry cod and salmon and at present
they are very little enquired for. We quote
Dry Cod $4.75 to 5.00; Salmon $12, 11 and 10
for No. 1, 2 and 3. s

Raw Furs.—There is no new feature in this

i market, a more liberal supply has been received

e

during the week which are taken at quotations.
War being declared between Russia and Turkey
there will no doubt be a heavy decline in Fox
skins as they are the principal customers for
that description of fur. We continue to quote
Beaver $1.50 to 2.00 Black Bear $2.50 to $8.00
according to size ; Fisher $4.00 to 8.00; Silver
Fox $20.00 to 35.00. Cross Fox $2.00 to 3.00
Red Fox $1.00 to 1.25 Lynx $1.25 to 2.00 Dark
Labrador Martin $2.00. to 3.00 Pale Martin
$1.00 to 1.25; Prime Dark Mink $2.00 ditto
second $1.00 ; spring or late caught Mink 75¢,
Muskrat, winter, 124 ; to 15cMuskrat spring 18
to 20c¢; Raccoon 30 to s50. Siunk 15 to 4oc.

FREIGHTS—We have not heard of any en-
gagements, and none are likely to transpire till
the arrival of the spring fieet, the first vessel of
which the ““ Lake Erie” passed Father Point on
Sunday, 17 days from Glasgow.

FLour —Receipts of flour during the week
9742 brls.; total receipts from 1st. of January to
date 137,369 brls., being an increase of 11,546
orls.on the receipts for the corresponding period
of 1876. This market has continued in a very
eXcited state all week caused by the ¢ Eastern
news’; prices of all kinds of flour has been run
up to a figure which buyers are loath to pay
—a good deal of speculation has taken place—
The cheap demand for spring extras which
shows an advance of 35 to 40c, on the quota-
tion of this day week, and a corresponding ad-
vance has taken place on the grades. The
market to-day was very excited and irregular,
but transactions only amounted to g50 brls., our
quotations are almost nominal. We quote Super-
ior extra $8.25,to0 8,50 ; Extra superfine $8.00
to 8.15; Fancy,$7.75to 7.85.; Stronmg baker’s
Slour $7.70 to 8.00; Spring extra $7.50 to 7.60;
Superfine $7.15 to 7.25; Fine $6.60 to 6.70;
Middlings $6.25 to 6.40 ; Pollards $5.75t0 6.00;
Oatmeal steady at $6.00 to €.25 ; Cornmeal $3.00.

GRAIN—Wheat.—Receipts during the past
week 800 bush. ; toial receipts show a decrease
of 360,772 on the receipts from 1st. January to
date as compared with the same period of 1876.
There have been no transactions record-
ed in this kind of grain—Maize a few
small sales are reported at 65c; Pease some
small parcels for local wants have been placed
at 924 to gs5c per 66 lbs., but this price is now
nominal. Oafs beyond the supply of local
wants, there .is nothing doing quotations is
nominally 45¢; Barley inactive and nominal at
65c. Clover se d is firm at 15 to 16¢c; and
Timothy seed $2.50 to 2.60.

GROCERIES,—Teas.—Japans are still the only
kind in which there is any movement, and that
has only been to supply immediate wants of
dealers at from 22} to 50c. according to grade,
the market is decidedly weak any pressure to
sell would in all probability lower prices which
are not remunerative at present figures. Coffee.
These has been the usual local demand which
is at all times limited in the market prices are
mantained on account of the highness of stocks.
There is no speculative demand here. We
quote Java 28 to 30 ; Laguayra none in market
Maracaibo 23 to 24; Ceylon 24 to 27¢; Jamaica
21 to 23c. Sugar—The market for ycliows and
refined during the latter part of the week has
been moderately active and prices have had an
upward tendency in sympathy with the English
market which has “advanced 1/6 Yellow
refined 84 to g§c very bright samples bringing
10C ; American granulated has not a ready sale
at 10§ to 11c; and dry crushed 10% to 11}c;
Raw sugars are scarce and firm there being
only some Barbadoes in the market which is
held for gc. speculators seem to have a good
opinion of this article and there seems to be
more disposition now to order from the producing
countries then there hasbeen for many months
past. Molasses are in small stock but still
ample for present demands prices are weak

and favor buyers. Barbadoes 44j to 4sc.;

Sugarhouse 27 to31c. ; Centrifugal 33¢c. Syrup.
—Demand light and prices unc%anggd H arnbgr
53 to 55¢c; golden 44 to s0c. Rice.—Pending
new arrivals demand is light, and any on the
spot can be had from ¢4.00 to 4.50. Spices are
quiet and very little change in prices which
are weak ; Cassia 15 to I7¢. ; nutmegs 65 to
goc. ; cloves 424c; black pepper 10§ 0 1IC.;
Jamaica ginger 19 to 22c.  Fruit.—Market dull
and inactive for all kinds, and buyers can now
lay in stocks on very favorable terms. Layer
rasins $1.30; sultanas 7to 8c. ; Valencias 6
to 64. ; currants, stocks are low and our quota-
tions are readily obtained, 6 to 6jc. ; Tarragona
almonds 13c. ; prunes meet with ready sale at
4 to 43c.; nuts of all kinds aie nearly nominal.
Hipes.—There has beet quite;a demand
lately for raw hides but prices in the meantime
are unchanged, an advance on present prices is
looked for shortly. We continue to quote No.
1 hides $6; No. 2 ditto $5.00; No. 3 ditto
$4.00. Calfskins 11 to 124c, sales chiefly at our
inside quotations. Sheepskins 20 to 25¢.
HarbpwaRe.—During the past week, although
orders for shelf goods have been more plentiful
the transactions in heavy goods have been both
few and small and regular activity need not be
expected before the arrival of the ocean fleet,
We revise our price list which however does
not present any marked changes, but the tend-
ency is downward, we quote. Pig Irom Gart-
sherrie_$21.00 to 21.50; Summerlee, $20 to
20.50, Eglintor, and Clyde $19.00 to 19.50;
Hematite $26.00 to 27.00. Glingarnock, $19.50
to 20, Coltness $22 to $22.50. Bars— Scotch
and Staffordshire, $1.90 to 2.00; best do,
$2.15 to 2.25: Swedes and Norway, $4.50
to 5.50; Lowmoor and Bowling, $6.00 to
6.50. Canada Plates—Penn and Garth, $3.50
to 3.75; Halton $3.40 to 3.50; Arrow $3 go to
4.00. Tin Plates—Charcoal IC, $6.50 to 7.00;
ditto, IX, 8g8.50 tog.00; ditto DC, $5.50 to 6.00;
Coke IC, $5.75 to 6.00, 14 and 20, 25c. extra H
Boiler Plates, ordinary brands $2.75 t0 3.00; do.
!)est brands, $3.00 to 3.25; Lowmoor and Bowl.
ing, $7.50 to 8.00; Galvanized Iron—Best brands
No. 28, $8.50 to 9.00; Hoops and Bands, $2.60 to
2 75 ; sheets, best brands, $2.80 to 3.00; Pressed
Nails, ¢7.00; Cut Nails, 12d to

v in., $3.00;
ditto, 5 d to 1od, $3.30; do., 244 to74d', 83‘80;
100 keg lots 5 per cent. discount. Pressed

S‘pu_kes, $4.00 to 4.75; Steel cast, 12 to 13c;
Spring steel, $3.50 to 4.50 ; Tire ditto, $3.50 to
3-75; Ingot Tin $18.50 to 19.00; Ingot Copper,
$19.50 to 20.00; Horsve Shaes $4.00 to 4.25;
Proved coil Chain $ inch, $5.00 to 5.25; Am:hors:
$6.50 to 8.00; Anwils, $10 to 11; Lead Pig,
$5.50 to 6.00; Sheet do., $6,00 to 6.50; bar
do., $6.25 to 6.75. Window Glass, per 50 feet
ordinary 4th quality, to 25 added inches $1.90
to 2.00; to 40 inches $2.10 to 2.15; to 50inches
$2.40 to $2.50.

LEaTHER.—There has been a fair amount of
business done the past week ; no approach to ac-
tivity however, and as dealers are amply sup-
plied buyers still have the advantage, and prices
are far from being firm. Spanish sole has been
more freely dealt in and best brands are not
allowed to lie long in stock, the supply of ordin-
ary is still excessive; Slaughter Sole dull
and drooping. Waxed Upper moves off
slowly as cutters are not inclined to purchase
till absolutely in want; Splits are in light
supply and in better inquiry, prices firmer ;
Harness and Russett Linings neglected. We
quote: Hemlock Spanish svle No. 1 B. A. 24
to 25¢; do. No. 2,22 to 23¢; No. 1 Orinoco
23 to 24c; No. 2 ditto 21 to 22¢; Zanzibar
Spanish sole No. 1 20 to2ic; do. No. 2 18
to 19c; Buffalo sole No. 1, 20 to 22; do.
No. 2, 19to 20c; Hemlock slaughter 25 to 27c,
waxed upper light and medium 34 to 36¢; do.
heavy 32 to 35c; grained upper 35 to 37c;
splits large 25 to 29¢; do. small 16 to 22c;
calfskins 27 to 36 Ibs., 55 to 7oc; do 18 to 20
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Ibs. 50 to 6sc; sheepskin linings 20 to 3oc ; har-
ness 22 to 27c; buffed cow 14 to 15¢ per ft.;
enamelled cow 17 to 18c; patent cow 17 to 18¢c:
pebbled cow 13 to 15¢]; rough leather 22 to 25c¢.

LiQuors.—Brandy.—Market is firm but there
is no great demand existing at present. We
quote the best brands in wood from $2.30 to
3.25 ; in cases $7.50 to 10.50. Gin is in limited
demand but stocks are in need of replenishing;
we quote Hollands $1.60 to 1.75 ; green cases
93.75 to 4.25 ; red cases §7.50 to 8.00. Spirits
in bond 55}c; rye whiskey 34c. in bond.

O1Ls.—Linseed Oil has advanced considera-
bly in Europe owing to the present prospects of
war, and this market has not been slow to re-
spond ; we now qupte boiled 674 to 70c. and
raw 62} to 65c.  For fish oils the demand con-
tinues light, but stocks are small and fresh
arrivals are soon expected. We quote Cod 573
to 6oc. Seal.—Pale 573c.; ditto straw, s5c. ;
ditto steam refined 624c. Olive Qil goc to $1.10.
Palm Oil 8} to gc. Cocoanut Oil gic. Ietroleum.
—Business this week has shown less animation
but prices are pretty well maintained ; carloads
15 to 15}c. ; small lots to single barrels 16 to
18c.

Provistons.—Buiter.—Receipts during the
week 158 kegs; shipments 394 kegs. Not
much doing some sales of old stock are report-
ed from 14 to 17c. ; choice new butter which is
not plentiful commands ready sale at 23 to
25C. * Cheese.—There is nothing doing in this
article at present, market closing inactive with
quotations nearly nominal at 14 to 15¢c. Lard
continues in fair local demand at 11§ to r2c.
Tallow is nominal at 8}c for rendered. Pork.—
Receipts 140 brls. ; shipments 119 brls; the
market has been quiet and steady and perhaps
a shade firmer but not quotably higher; new
mess pork $17.50 to 18.00; thin mess $16.50
to 17.00.

SaLt.—There is not much in the market, but
holders are pressing what they have on hand
on the market to make way for new arrivals ;
coarse can be had for 573c. ; and factory filled
for about $1.25.

WooL.—This trade is at a complete standstill
for the want of stock. and is likely to continue
so till lambs wool begins to come to hand,
meantime any quotations for Canadian wool
would be nominal.

P ———————

TORONTO MARKETS.

ToroNToO, April 26, 1877.
The leading lines of business are showing the
beginnings of activity. All the dry goods
houses received some share of the rush of coun-
try buyers to last week’s trade sales, while in
groceries, clothing, and hardware, the impulse
was also perceptible. Leather is very quiet

however, and the hide market dull. Provisions

are firmer. by reason of the war news, which
has excited the produce market to a degree that
scarcely admits of transactions.

In the money and share market, insurance
stocks are quiet, perhaps the recent returns have
indisposed people to operate in them. Loan
and Savings stocks for the most part unchanged.
London and Canadian sold at $138 ; Imperial
at 81 11. No transactions in debentures, which
are firm. Bank of Toronto was held at §1 70
here on Wednesday, and $160 offered in Mont-
real where they had possibly heard of the fall
in dividend. Montreal stock is held at $170,
Merchants at 76, with buyers at a } less.

BooTs AND SuoEs.—The demand for goods is
at present limited, the sorting orders travellers
obtain being mostly small and for the cheaper
lines of goods. Indeed the indications are that
purchases will be light until after harvest, while
the remittances are slow enough in the great

majority of cases. People who intend to pay
for their goods are careful to buy lightly, only
the reckless ones indulge in lavish orders.
Prices are as before quoted.

Drus AND CHEMICALS, &c.—Extract Log-
wood, bulk, we quote, 114 to 12c; put up in
boxes of 1 1b., 4 Ib. or } Ib., or assorted, it is
worth 14 to 16c. Quinine, which a year ago
was selling at $1.75, is now worth $4.90 to 5.00,
which is professedly because of a scarcity of
bark, and also, it is contended, because of the
war, but perhaps thereare other, manufacturers’,
reasons. Spirits of Turpentine is somewhat
lower, say 53 to 56c. Owing to the European
disturbances Linseed oil, both raw and boiled, is
from 6 to 1oc higherfquantities of seed being
obtained from Baltic ports.

Frour aAND MeaL.—The flour market is in a
state of commotion over the declaration of war
on Tuesday, and prices are up all round; flour
is held readily out of market, and there are
hardly any sales to report. Liverpool market
has jumped up at the rate of 1/- per day, and the
Western holders’ views are up also. The prices
we quote represent the views of holders at the
moment, but may be all changed by another sun-
rise. Stocks in store 10,891 brls., against 10476
brls. last week, and 21,254 brls. on correspond-
ing date last year. Superior extra is held at
$9.00; Extra at $8.50, and Fancy at $8.00, an
advance of $1.25, $r1.10, and $1.00 upon last
weeks prices. We hear of a sale of Spring extra
at $7.75, which is the only transaction of a
definite character carried yesterday. Oatmeal
shows more activity this week. Car lots have
sold at 85.25 to 5.50, while for small quantities
the price is now $5.75 to 6.00. The market is
tolerably well supplied. Cormmeal.—No move-
ment of note, but prices advanced to $3.00 to
3.25.

GRrAIN.—There is excitement all round in
wheat over the news of actual war, and no
transactions possible so great are the leaps and
vaults of the market. Chicago and Milwaukee
have been advancing ten cents per day. And
Noz is quoted 1.87in the latter city yesterday,
a1l stocks here are held high and our quotations

r: almost entirely nominal. Wheat, fall, stocks
in store 76.780 bushels against 81.769 bushels
last week and 332,036 bushels on like date last
year. No 1. none in market but quotation is
195 and for No2. it is 1.85, with 7,80 for No3.
Spring, stocks in store 146,749 bush. against
150,401 bush. last week and 491,654 bush on
corresponding date last year. A small lot of Norx
sold on Wednesday at 1.70 but it is held at 180
to day, with 170 to 175 for No2. Barley, stocks
in store 81,891 bush. against 105,430 bush. last
week and 187,825 bush. like date last year. A
sale of a round lot is reported at 75¢c. at a point
outside the city, while No 2 sold during the
week at 65c. Peas, stocks in store 45;232 bush.
against 50,652 bush. last week, there have been
sales within a day or two, at 8oc; but to day
buyers offer goc, and holders seek 1,00. Maize
The quantity imported from the Western States
for months past has been very large brought
into this market by the trunk lines, it has been
shipped out on the Narrow Guage and Northern
roads and largely used for feeding purposes.

GRroCERIES.—Something like activity in a
small way has prevailed for a week; purchases,
it is true are light, but there are more buyers
about, and goods are moving in pretty numerous
small parcels. The prices of Coffee are steady
and no amount selling. Fish are dull. In
Fruit, Denia goods rule very low although not
very plentiful here. A sale is reported in New
York of 15,000 boxes at less than half the price
previously offered and retused. Smyrua fruit is
also low, and our figures would be shaded for a
round lot. Malaga are not so much depressed
here though down in New York. Currants, the
maintenance of their price is an anology in the
trade. Last year's crops was 87,000 tops,the

largest ever known of which Britain takes near
80,000 ; yet the price is kept firm up to the pre-
sent hour, and holders in Greece will not give
way. Molasses and syrups are materially en-
hanced in price though certainly firmer. Spices
are about as before with perhaps an exception in
Nutmegs of which a very good article can be
had for 10c. Sugars are very much firmer, both
hard and soft refined have advanced in New
York §c. Cubawe now quote 9} to gc ground,
102 to 1rjc. cut loaf 114 to 12c. Eng-
lish and Scotch refined we do not change.
In Teas a relief appears to have come at last tq.
the depression. New York prices are high
and very stiff, and the worst days for the ‘mafs
ket are decidedly considered to be over. Japans
have been selling here for what it will bring in
Yokohama, which means something like 40 per
cent under value, but the supply of lower grades
is tolerably well cleared out of America, and
prices must advance. In England the stock is
most largely blacks.

—Dried cod that were sold in Halifax a few
months ago for $5 to 5.50 per quintal, are now
bringing $3.20 to 3.40 only. Low prices in the
West Indies, causing heavy loss on recent ven-
tures, accounts for the great fall in price.

HiDEs AND SkiNs.—Business is dull ; hides
at this time of year are generally poor, while at
the same time their price is so high compared
with leather that no tanner will buy more than
he is forced to, and even then runs a risk of
losing money Nos. 1 and 2 green are quiet and
unchanged. Green Calfskins have advanced
to g to 12¢ with a fair number offering. Sheeps-
kins are steady as quoted.

LeaTHER.—There is no animation in the
market. Nearly every kind of goods is in suf-
ficient stock, and Spanish s.le is beginning to
accumulate, as well as Splits and Upper, which,
however, in the case of the latter goods is to be
expected at this season. Harness is in good
supply, and somewhat weaker in price. We
hear low figures spoken of but can hear of no
transactions at the reduction. We were told of
a sale of Spanish at 23c. The movement is
steady but limited and slow; there is scarcely a
real break in prices, but purchases can be made
by good men, in nearly every line under quota.
tions. Buyers, however, seem bent upon buy-
ing only from hand to mouth, and so keeping
down prices. French calf continues high abroad,
and prices here, owing to the slackness of de-
mand, are relatively low. Payments from the
bulk of the small country buyers are slow and
short. The good men have paid and appear
able to do so.

Provisions.—The tone of the whole market
is firmer by reason of the declaration of war,
although we have no changes to make in prices.
Mes: Pork advanced 8oc yesterday in Chicago,
but no advance is obtainable here, in fact buyers
and sellers on a large scale are apart. There is
but little movement, and that for the local de-
mand. Butter is steady, a sale of good is report-
ed yesterday at 20c. In Cheese the transactions
are trifling, 8nd confined to city needs. The
new article will begin to arrive early in May.
Bacon is considered a sate property at present
and holders hope to get even better figures for
it hereafter. In other articles there is nothing
calling for particular remark.

WooDENWARE &c.—There has been no altera-
tion in prices since our last quotations. Busi-
ness is active in pails, brooms, and the like, and
money is moving more freely during the past
fortnight.

WooL.—The firm grades for hosiery and
imitation Scotch goods are not in demand, no
sales are reported, though there are several
nice lots in market. Coarse is in moderate
supply with not much improvement in the en-
quiry. Prices ar¢ about as formerly stated,

.
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Seventeenth Annual Statement of the

~ EQUITABLE

Ngt Assots, Jan. 1, 1676 ..................... 427,677,630 &
TR INCOME.

... $7,514,181 28
1,728,410 39 — 9,242.511 67

$€386,920,172 54
DISBURSEMENTS.
Claims by death and ma-
tiured endowments......... $2,200,039 91
Dtvidends, surrender val-
weés, and annuities........
Dividend on capital .........
State, county & city taxes..
Contingent Sinking Fund.
Commissions, purchase of
commissions, agency ex-
fenses and physicians’
€O, iiiiiirnneireree 580,796 80
i law expenses,
?oeta.ge & exchange ...... 829,601 18
Advyertising, A)rintin €
lding "and other ex-

2,970,387 61
7,000

,000 00
70,911 07
100,000 00

nses .... 204,626 04 — 6,508,452 64

- Net cash assets, Dec. 81, 1876............ $30,416,719 90
T ABSETS.

Bonds and mortgages ...... $16,237,284 45
Resnl Estate in New York
and Boston, and pur-

‘shased under foreclosure 5,615,637 88
U. 8. Stocks and Stocks
authorized by the laws

of the State of New York 5,001,015 60

State Stocks ............... seees 29,300 00
Loans secured by United
Btates and State and
.- Municipal bonds& stocks
authorized by the laws

- of the State of New York.. 1,981,820 00

Commuted commissions...

100,819 65
+Cash on hand, in banks,
; and other depositories,
oa interest, . 1,269,316 48
Balance on Agents’ ... 178,545 84
———— $30,416,719 90
Interest an 1 rents due and
acerued .......occeveeeeennnannn, 848,652 95
Premiums due and in tran-
Bit ..., 158,460 00
Deferred premiums ... ..... 670,816 00
Market value of stocksover
cost and premium
gold on hand... .............. 140,385 58
——— 1,318,214 51
Total assets, Dec. 31, 1876, ............. $31,781,934 41

Total liabilities, including reserve for

reinsurance of all existing policies.... 26,231,141 00
Total Undivided Burplus over Total ————_

Liabilit(iies...:i......a.a ........ e 508798 41
Computed undivided surp. n Ton-

ting policies over legal reserve ......... 2,201,500 0
New business in 1876, 7,338 policies, as-

BUNING ...ooennrerrerierenenns 25,020,677 00
Outstanding risks......... vevreenne. 173,050,690 00

From the undivided surplus, exclusive of $800,000
reserve by the Finance Committee for contingencies
reversionary dividends will be available on settle-

ment of next annual premium, to participating poli-
cies.

The valuation of the policies outstanding has been
made on the American Experience Table, the legal
standard of the State of New York.

GEo. W. PHILLIPS,
J. G. Vax Cisg, .
Actuaries.

The report of the Superintendent of the Insurance
Department of the State of New York (made after
an examination into the condition of the Society,
which occupied the Chief Examiner of the I epart-
ment, with ten of his accountants, nearly three
months) concludes as follows:—

“The examination has been of the most thorough
and searching character, and the Superintendent be-
lieves that no corporation doing an insurance busi-
ness has been subjected to severer tests than this
Bociety has, nothing having been taken for granted,
but every item, both of assets and liabilities, con-
scientiously and exhaustively scrutinized. To ac-
complish this a force of ten persons, under the
Chief Examiner of the Department, has been
steadily engaged for nearly three months. The
Buperintendent is much gratified at beingable to
state that the result of this investigation shows the
complete solvency of the institution ; and that if the
same energy and ability aredisplayed in ita manage-
ment and conduct from this time, as in the past, a
career of solid commerciai prosperity is before it.

. . “JorN F. SMYTH, .
“ Superintendent.’

The report of a Committee of Policy-holders and
Representatives of Policy-holders (after an examina-
tion extending over a period of more than two
months, assisted by a full corps of expertsand nc-
countants) concludes as follows :—

“The business of this Society has been conducted
* with energy, ability, and system, and its unparal-
*leled growth rince incorporation in 1859, counting,
“as it does, nearly $32,000,000 assets, and about
‘85,000,000 surplus profits, according to the Society’s
“ statement, shows uncommon industry and vigour
“on the part of its chief officers and dir.ctors, and,
*in the opinion of this Committee, places the Equit-
“able Life Assurance Society in the front rank of
“institutions of its kind.

‘“ All of which is respectfully submitted.

w A “E.D. Mono:llv;, B.8 AN
POmAm TR NS,
‘“ CORNELIUS N. BLiss, “J. M. MORRISON,
*C. &. FRANCELYN, “F.D. TarpIN.”

The full Report of the Superintenddnt of Insurance,
and the fullpReport of the Committee of Policy-
holders and representatives of policy-holders have
been printed in pamphlet form, and may be obtain-
ed by agpliontion to the Society, or to any of its
agents throughout the United States and Canada.

The following is the Report of the Finance and
Ezxecutive Committee of the Society :—

The thorough investigation into the affairs and
condition of the Equitable Life Assurance Society by
the Insurance Department of the State of New York,
and by a Committee of policy-holders and represen-
tatives of policy-holders, has not relaxed in the
slightest degree the customary examinations by the

Standing and Special Committees of the Board of
Directors.

In presenting the report of the Society for 1876, the
Finance Committee state that they have duringthat

LIFE ASSURANCE SOCIETY
OF THE UNITED STATES,

120 BROADWAY, NEW YORK.

. HENRY B. HYDE, - President.

R. W. GALE, General Manager Dom. of Canada—MONTREAL.
‘ ' FOR THE YEAR ENDING DECEMBER 31ST, 1876.

year given much attention and labour to the con-
sideration of the system by which the business of $he
Societgiis conducted and its expenses regulated ; and
have directed the enforcement of rules and
methods for bringing down the expenses of the
ctAndar. constatont it o s, aty the lowest
8  C stent w grea enc t
administration of its affairs. v

Theundivided surplus fund of the Society is much
larger than is requisite for the continuance of divi-
dends to policy-holders without diminution, and in
order to guard against even unexpected depreciation
in investments the Committee have

Resolved, “ That eight hundred thousand dollars
of the said undivided surplus be withheld from divi-
sionamong policy-holders until the further order of
this Committes, or of the Board, to cover an: pos-
sible loss a.riling from the value of real estafe and
other securities.”

The Equitable Life Assurance Society has, during
the past six months (a period of unexampled depres-
sion in business and finance), undergone, thro its
own Committees, the Insurance Depa.rtmentut')gl the
State, and a Policy-holders’ Committee, exam:

jna-
tions for thoroughness of detail and scratiny i ;
departments of 1gts affairs unprecedented in t ;nh”'ul}
tory of corporations.
Gro. T. ADEE, Gro. D. MORGAN
JAMES Low, H. F. BPAULDING,
PARKER HANDY, AL !
W. H. Foaa, 3 dhusor,

J. A. STUART.
Cummittee of Fingnce.

Board of Directors.
HENRY B. HYDE, R%%’% LENNOX KEN-

GEO, T. ADEE, f
GEO. D. MORGAN, JOHN D. JONES,
CYRUS W. FIELD,

WM. G. LAMBERT,
HENRY A. HURLBUT, |B. ‘WILLIAMSON,

H. G. MARQU.

AND WM. WALKER,
JAMES LO%V, ’ HENRY DAY,
H.F. SPAULDING, JOS. SELIGMAN,
JAB. W. ALEXANDER, |BENJ.E.BATE
HENRY 8. TERBELL, |ASABKL GREEN
CHAS. J. MARTIN, AN C
THOS. 8. YOUNG STEPH. H. PRILLIPS
THOS. A, CUMMINS, T.
ROBT. BLISS,

SIMEON FITCH, JOS.F, NAVAD ’
E LAMB 5 W. WHITEWRIGHT, Jr
B, F. RANDOLPH, JOHN J. McCOO
ALANSON THASK, EO, STON,

) . HENRY SMIT
JOHN A.STUART, "

T. DEWITT CUYLER,
WM. F. COOLBAUGH,

J. W. ALEXANDER, Vice-President.

SAMUEL BORROWE, Secretary.

EDWARD W. LAMBERT, M.D,, Modical,
EDWARD CURTIS, M.D., Examiners.

E. W. SCOTT, Superintendent of Agencies.

GEO. H.STUART,

GEO, B. HOLLAND,

General Agent for Ontario
Toronto—58 Church Street.
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 8t. John Street, Montreal.

EDWARD EVANS,
Official Assignee

Correspondence invited

Aikenhead & Crombie

SHIP CHANDLERY, LAWNMOWERS,
ROPES, CORDAGE, RUBBER HOSE,
TACKLE BLOCKS, &c., FITTINGS for do.
BRASS CORNICES, BEST CUTLERY.

WHOLESALE AND RETAIL.
TORONTO.

JANUARY lst, 1877,

ELEVENTH ANNUAL REPORT

OF THE

Atlantic Mutual
LIFE INSURANCE COMPANY,

ALBANY, N.Y.
ASSETS.

Bonds and Mortgages ............ $395,400.00
Stocks and Bonds. Par value. Market value.

U. 8. “0}3 85,000.00 $ 95,812.50

Bonds

gnﬁysf;':;;} 110,000.00 188,925,00
‘l‘é‘:‘s?::‘g} 80,202.60  86,013.45
801{2’3;0' } 10,000.00  11,000.00
Bufulo. 50,000.00  56,000.00
CxtyBonds} P

E"‘%Cogds } 5,000.00  5,500.00
Albany Co. } 25,000.00  27,500.00
s“'rr?:ﬁ } 18,000.00  18,000.00

Totals, $383,292.60 $432 750.95 432,750.95

Real Estate ...... o (dr «eseese. 80,000.00
um notes or liens awing in-
Pr:e?;st) on Policies in Force ...... 179,068.03

Oash deposited in Banks (bearing in-

terest{ inclnding Cash Call Loans

secured by collaterals .......... 174,548.71
Acorued Interest, ...oovvvviinonn, 23,598.04
Unecollected and Deferred Premiums,

less 20 per cent for collection,.... 16,650.98
Total Net Assets, ..... .+.$1,252,016.71
LIABILITIES.

Reserve, or present net value of all
the policy liabilities of the Com.
pany, computed according to the
New York State standard of Sol-
vency, al 4} per cent. interest .

Unpaid Losses, in process of ad;ns -
ment, or ad)nated and not due..

Surplus as regards Policy holders,

Aggregato,..ove...

.$1,111,674.00

36,679.00
103,663.71

veeeeed0$1,252,016.71

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,
Whalesale Grocers and Importers,

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Stere Supply House.

Agents ** White Star” and “ National " Lines of Ocean
Steamships, also Pheenix Fire Insurance Co. of London,

England.
BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD, Ont.

O ST

and

M ‘Mill Furnishines
GENERALLY, address the
|, Waterous Engine Works Co.

BRANTFORD, ONT.
«"Btate where you saw this ulnmun.n

ACCIDENT.

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS8 XAVIER 8T., MONTREAL,
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of

DONALDSON & LAIDLAW, SU RETYéHIP.
Accomtants and Estate Agents THE CANADA

22 ADELAIDE 8T. EAST, TORONTO
P.O. BOX 1049,

Attending meetings of creditors, hqmdatmg and wind-
{Dg up estates a specialty. Fire losses d, and col-

GUARANTEE COMPY

Grant Bonds of Sure.t{lh &for Government, Bank, Rail-
way. Mumcfxpal and all Officers, and Employec, holdmg
of trust,

|ections made in city an cmmtry with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson,
J. C. LAIDLAW, Late wi? Bank of Commerce.

SALT! SALT! SALT!

In Stock and making

Salt for Domestic purposes.
Salt for the Dairy.
Salt for Packing.

Salt for Agricultural purposes results as a fer-
tilizer simply wonderful.

Orders turned out in nice order and promptly, either
in bulk or barrels.

Doub'e award at the Centennial to our make of Salt.

GRAY, YOUNG & SPARLING,

Eclipse 8Salt Works, Seaforth,

" This Com, has been specially approved by the
Dominion m%.nlzocal Governg:e:nts AnI is the onfy one
which has received the Government license for the Do-
mmxon

It is not mixed up with any other business,

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
deposit for guarantee business.

he capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President, Vice-President.

EDWARD RAWLINGS,

MANAGER.
CHAS. WESTON, Inspector.
BVANS & RIDDELL, Auditors.

COMPANY'’S HEAD OFFICE,
103 S8t. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto—Alexander & Stark.

Hamilton—8eneoa Jones.

g
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Whitby, Port Perry,

AND

LINDSAY RAILWA Y.

'TENDERS FOR BONDS.
SEALED TENDERS

Are invited for the purchase of First and Se-
cond Preferential Mortgage Bonds of the

. Whithy, Port Perry aud Lindsay

. Railway Company.

The total issue of First

J. L. BRONSDON & GO.

(Late Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,
No. 84 YONGE ST.

TONTINH

Savings  Association !

INCORPORATED 1877, '
HEAD OFFICE...... LONDON, ONT.

Depositors receive from Seven to
po Nine per cent. Interest.

The funds are invested in Mo es on Real Estate
for the benefit of depositors, who share in the profits.
Every investment undergoes the mest rigid inspection
by the Board of Directors, thereby insuring the utmost
security. The Tontine system is not only the most prof-
itable but the safest medium yet afforded the public for
saving and investing their money,

OFFICERS.
HN BROWN, Esq...................... «President
Jo GAN ’l(ici'& Chamberlain) Vice-Presid
MES RGA coersiiesienesan .. Vice-President.
JAME ! ?gity Alderman

F.A.DESPARD, Euq....................... Inspector,
onds permitted by the e, Preferential Mortgage (Maoager Bank of Montreal),
Tty to Tarter 18 810,000 por milo DIRECTORS.
of the 1ine from Whitby to Lindsay, bei i TORONTO. .
of about 47 miles * the Jotal leau )y the Boconrance W. R, Meredith, M.P.P.,, Ald. D. Regan.
ferential Mortgage Bonds

will be at the rate -
000 ger mile over the same distance. o rate of 86,
These bonds will be made

payable in twent; J-L Bronspon.
from the date of issue, with A Tear.

Robt. Reid, Esq.
Dr. A. C. Stone.
James Magee, Esq.

C. S. Hammond, Esq.
“Samuel Crawford, Esq,

ANDREW MUIRHEAD. Philip Cook, Esq.

: coupons -
ing interest at the o4 Bt poned bear
payable ti’a.lf- earl
e8e bonds be made payable in Canada or
gland to suit the purchaser. The tenders may be
for all or any Part thereof not less than $10,000.
Each tender shall be accompanied with a marked
cheque for ten per cent of the amount of such ten-
2:1’1 3,: an evidence of the good faith of tha party so

which cheque will b. A
snch fongor o -yt a.c((lze o e returned at once if

The vendors shall not

rate of six per cent per annum

. THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,
MONTREAL,

BANKERS .......cc.et,...... JOHNSON'S BANK.

Deposits can be made by Registered letter, Post Office
order, or Bank draft.

For further information lpfly FtOMAHON Cashi
.F. » Cashier,

CARD CLOTHING WORKS,

b bound to accopt the Offer to the trade the following brand YORK STREET ............ DUNDAS.
hig‘hest or anﬂ tender. v Capillaire. Sugar Loaf. W. B. GBAY, Proprietor.
Rowrpor shall bo sealed and addressed to John 3. Pale Amber. Amber,} ) » TP ’
's’for l';gnds." ¢03, .0 and marked “Ten: Unexcelled Honey. Honey All descriptions of Card Clothing for Woolen and Cot-
Applications will be received up to the eleventh Diamend Drips. Gilt Edge, ton Mills, mtnuflct.ured and constantly on hand.
dal.iy of May, 1877, and no later. Silver Drips. Maple. The only place in Canada where ALL KIN DS of
y order of the Board. Extra Goldea Golden. Card Clothing is made.
J. AUSTIN, President. Standard IXL Syrupinsmall punch’ns Doffer Rings and Space Fillets made to order.

HAND-IN-HAND
Fire Insurance Co.

FOUNDRED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding

Head Office: Ontario Hall, Church Steet, Toronts,

President: W. H. HOWLAND (President Manufacturers’ Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
. T. WOOD, M.P. Hamilton.
; NEILSON (A. V. DeLaporte & Co.), Toronto.
-~ P, NSMITH (President Board of Trade), London,
. gOFFEB (Prodace Merchant), Toronto.

. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto. \
W. HARGRAFT, M.P.P., Cobou;

.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
- STUART (Vice-President Bank of Hamilton), Hamilton.
. GILLESPIR (Messrs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. e .. .. HUGH SCOTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA.
SOLICITORS—MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
K=" All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURGH ST, TORONTo.

President : Honx. W. P. HOWLAND, C.B,, (Vice-President
Ontario Bank), Toronto.

Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.
'~ THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto. )
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto,
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton,
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY...... HUGH scoTT

BANKERS.
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.,
Solicitors.
MESSRS. MOWAT, MACLENNAN ¢ DOWNEY, Toronto.
Inspectors,
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

General Agents.
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UNION MUTUAL
Life /nsuranoi Co., of Maine

STATEMENT

Of the Metropolitan Life Insurance Comp’y of New York Jor the year 1876,

INCOME, &o.
Net Assets, Janua

DISBURSEMENTS.
1, 1876...$1,649,364| Paid death claims and en-

Premijums receive ... 851,695/ dowments...... 771
CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849, Interestand rentals 111,358 Paid dividends, tax '
—_ r———— _insurance .. 93,
ASSETS, - TEN MILLION OLLARS. ssiaas ‘e Danbleg prTen mf::
OFFICERS. Px;id commissions, medical
JOHN E. DxWITT, President. DANIEL SHARP, Vice-President. et:;;‘t;r a.ev;ll;gge:nd g'et::‘i’m
Treasurer, D. L. GALLUP, Secretary and Actuary, ve: ‘sinp statio nory, sl;‘l:’
JOHN C. SHARP, M.D., Medical Examiner. . aries, law gipense:e:x{'d all
§ince its organization in 1849, the Company B:ﬂ::gedmbnrsements l,gl);:%
HAS REGEIVED ' 2612418
In Premiums . e s eesne 818,431,211 13 LIABILITIES. ACCUMULATIONS, et
In Interest .............covuuun.n . o 3,607,902 69 Death claims due subsequent U.S. and N.Y. Btate bonds
Total Income from all sources .............. er e e e eeee $22,030,113 82 to January 1, 1871 .............. 37,151 _ (market value)........ 354,862
e e— Amount necessary to rein- Loans secured by
IT HAS PAID, sure outstanding risks (per bonds and stocks ... 96,240
. Death Losses, Endowments, and Annuities ... . 84,104,147 09 New York State sta.nda.ré’) . 1,840,379 Bonds and mortgages(ist liens) 706,250
Dividends to Policy-holders, and for lapsed a 5,631,391 60 Un:gmgjteg i(lig‘tw:idends and all 26,904 R%al estate, free of incum- o
3 iy, T e s e otner hal 1T168 ........ccvvnenen » TARCO .....ccovvvvnivrirnernnnnenrnnns
Expon .O:o&xmlt:”iont: .t:dP%I:g. lu.ildzn tg:;ggggg gg Surplus to oligy-holde;s, be- Prem. loans on policies in 6,610
Interest on Capital, before retiremen 78:279 4o ing security in addition to fOrCe ...ccoevvvviiririreeerarinnns 365,689
Re-108Urance et ooore Torirem : 10,374 09 re-insurance reserve ......... 375,629 lgefgrre(%) primiu‘ins, lll:et ...... 180,735
A e D374 09 ash in bank and on hand .. 21,002
Total Duburum:;-k A e U $13,536,320 27 $2,201,384 E-:ems.itn a‘c!(x):;rse otf trmsit,:dnet 1?(@),784
D M LATED, res rents, accrued... ,026 .
; ! Net Cash Assets ing to ........ oo 88,502,703 83 L?ggx;’;bmm'andm Other 130,182 )
b $aomanss: || wems ,
Ty The above concise summary of business results verifies in a most emphatic man- | Policies issued in 1876 ........ 4116 |  Policies in force Janu 1877‘2’2%:%
' ner the statement that the Company's affairs have, from the first, been managed with | Ratio of death losses to mean amount at risk in 187 6, 33 per 001:1? less than the

average of all the other companies.

has been Death claims paid from organization, and returned premiums to policy-
holders.......... s 300,

Joseph F. Knapp, President. " John R, Heg eman, Vice-Presid,
William P. Stewart, 4 ctuary.
MANAGERS FOR CANADA :

Thomas A Temple, Maritime Provinces, St. John, N.B,
F. A. Moore, Provinces Ontario and Quebec, Toronto, Ont.
Hon. L AW DFI.IECTORS {;Og CANADA : .

on. LEMueL A, Witnor, Fredericton, N, B. OHN S, McL. ,

Nova Scotia, Halifax. ' B. R. Corwin, New Yorr CLEAN, Pres. Bank of

f ability, economy, and discretion.
B .69 per cent. of the Company’s entire I since its or
’ retained as Premium Reserve, and Surplus, to meet future liabilities.
- 44.17 per cent. has been returned for Death Losses, Dividends, &c., to living
policly-holderl, and for Surrender Values.
ta total returns to members, together with present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

' FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833

~ Head Offce, cor. of Court and Church Streets, Toronto,

BOARD OF DIRECTORS.

Hox. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
i GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
i ~ Hon. W. CAYLEY.

JOS D RIDOUT, Esq & ~— & %,
PELEG HOWLAND, Esq. JNO GORDON, Esq. {% PRo BonO PUBLICO
ED HOOPER Esq G

>
GOVEARNOR e e« ws  we .. PETER PATERSON, Esq. HEAD OFFICE - - 12 METCALF STREET.
DBPUTY GOVERNOR ... . . .. How, WM. CAYLEY. OTTAWA.
Inspector .. Joun F. McCuaro, PA% 'BL EAC‘:(ABLI?ISG' lgwector for Province of Quebec.
General ents .. ... .. ’ » Secretary.
Az EAY & BANKS, BRANCH OFFICES.

29 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District,
ent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d’Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs, Kiley & L. riere, Agents,
102 Prince William Street, St. John, New Brunswick, D. W. Coward, IEsaq. Chief,
Agent for Nova Scotia, New Brunawick and Prince Edward Island,

Insurances granted on all descriptions of property against loas and damage
by fire and the setlh of inland navigation. i i i
¢ities, towns, and ports of shipment throughout d"i’;ﬁe;:::.lshhed f the principal

F. A. BALL, M anager.
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The Leading Manufacturers.

The Leading Manufacturers

The Leadiog Manufacturers.

JOSEPH GILLOTTS
STEEL: PENS,
8old by all Dealers throughout the world,

' Weare manufacturing above celebrated make of

HORSE SHOES

b
mldefromulectedw'-o ght sor p lron, which
for general excellence, bo‘d: a8 r ity at i-
fongity,ue unsurp sed. ““a ualty and uni

’ The nho?e lalanﬂ orse Shoe

h jo

h:g 1 all °‘h°5‘ﬁ g are nsced entir, y‘;;p&:,
ncipalFarriersand Horse wa: A °
gnt the United States. y Companiesthrough

Orders solicited, which win be promptly executed,

- We also manufacture every descri, tion of Nails
Brads,&c. Rallway and Prossos Shikes, & Tacks,

. A .
JOHN WEBSTER,|
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

CORLISS ENGINE.

h

y and ical construction, accessibility
of all its parts, and regularity of speed. It has no rival

8end for catalogue. Manufactured by

ACME CLUB SKATE (E25229) Suparior

ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA, ",
Also an INTERNATIONAL MEDAL, ¥

TORONTO INGLES & HUNTER, Guelph.
PILLOW, HERSEY & ©O., Montreal,
: . g CENTENNIAL MEDALS.
P Y ———
y @& S ST. CATHARINES SAW WORK
B i AWARDED THE \
The STAR MANUFACTURING COMPANY'S

utation of our goods. We manufacture all kinds 3

<

88 the same quality of goods can be produced hy any

Fully establishing the well-known
to every other 8ter. :fhse:w. at prices e(.lua"l‘ly as low
Address—;2 BEDFORD ROW, HALIFAX, N.8.
Aug. 12, 1876,

bome prod ,and keep your money in the country, e 4
R. H. SMITH & CO., Successors to-J. Flint,

8t. Catharines, Ontarlo.

T M

MANUFACTURERS OF X
VARIABLE CUT-OFF ENGINES,.
Upright and Horizontal Slide Valve Engines,

CAPITAL,

The Worswick Variable Cut-off Engine}will give one Horse Power one

on Fuel now made. Send for circular.

- The Worswick Engine Company. (Limited)

hour on three pounds of good soft coal. Without doubt,

‘dNNd ATEI INTLVd SJIOIMSHOM
‘si9)Bal) PIIBIGIIS) 8, Fuodsway ‘S00) SISIUIYOBH

Aiourqovy Tereusy pue szeBuwy ‘sformg ‘Supgeys

$100,’000.00.

these Engines aie the most economical

THE WORSWICK ENQGINE CO., GUELPH,.ONT.—
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SUN MUTUAL

Life Insurance Company.

HOME OFFICE :’
164 St. James Street, Montreal

L]
——

President : Vice-President :
THOS. WORKMAN, Esq., M.T, T. J. CLAXTON, Esq.

M. H. GAULT, Esq., Managing Director.

" TorONTO BOARD: HAMILTON BOARD;
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq. . ,
A. M. Smith, Esq. J. M. Burns, Esq:, Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.

Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-
tion:l&lce;uitnbly. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of
injury—a deservedly popular form of assurance.

8urpluse, s per last year's Report, $45,9 1 5.47.

e. No Tontine, periodical examinations, or chance of policies
beiAn“g 5?&3:?:»"323 becoming claims. Contracts plain and str‘nghtforward.

Manager for Hamilton, N. HAMMOND.

Manager for Toronto, .
No. 8 Imperial Buildmgs.} R. H. HOSKIN

R. MACAULAY, Secretary.

5= Wanted one or two First-class Travellers; also Local Agents for un-
occupied territory.

Incorporated I Charter ] ”
A.D, 1874 Pcrpetual, J
————eed ———

FIRE & MARINE
Insurance Company.

HEAD

Hamilton,

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000.

PRESIDENT—] Winer, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEorGE Roach, Esq., Mayor City of Hamilton.

D. Thompson, Esq.; M. P, Co. of Haldimand.
MANAGER AND SECRETARY—CHAM_ES D. CORY.

BRANCH OFFICES:
Montreal—No. 329 Notre Dame Street.—Simpson & BETHUNE,
. General Agents.
Halifax, N. S.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON,
General Agent.

St. John, N. B.—No. 51 Princess St.—Ira CornwaLt, Jr., General
gent,

A
Manitoba Agency—Winnipeg.—RosT. STRANG,

THE STADACONA !
Fire and Life Insurance Cy. of Quebec.

N

TORONTO BOARD.
Hon. A. CAMPBELL, Senator,

. CHAIRMAN,

D. GALBRAITH, Esq, J. G. ROSS, Esq.
EUGENE O’KEEFE, Esq. ALEX. LEMOINE, Esq.
JOS. B. REED, C. TETU, Esq.

BECRETARY AND AGENT.

QUEBEC BOARD,

J. B. RENAUD, Esq., PrEsIDENT.
JNO. ROSS, Esq., VicE-PRESIDENT,

WM. SHARPLES, Fsq.
GEO. J. PYKE, GEX. MANAGER. CRAWFORD LINDSAY, Skc'y.

: Subscribed Capital ...... e $2,300,000
Paid-up Capital.........oo 220,000
Fire Premium Revenue, 1875..................... 183,000
Fire Premium Revenue, 1876................ 201,000
Losses Paid, 1876.............. 248,000
Government Deposit....................

117,000

MONTREAL BOARD.
THOS. WOREMAN, Esq., M.P.,

CHAIRMAN,
THOS. TIFFIN, Esq.
AMABLE JODOIN, Esq.
Hon. Judge COURSOL.
C. 0. PERRAULT,”
SECRETARY AND AgENT

Hon. E. CHINIC, Senator.
P.B. CABGRAIN, Esq., M.P,
D. C. THOMSON, Esg.

The exceptional h sustain
aepressionel?;.ding to et A g

The STADACONA as heretofore,

ed by this Company during the past year have been promptlg liquidated, and notwithstanding the general business
® reduction in lines carried, the Proemium Revenue for 1876 has been increased by $18,000.

will gustain its reputation for Prompt Payments, Ashareof public patronage is solicited.

GEO. J. PYKE, Gen. Manager.

‘ﬁ
%
%
:2;
=
ﬁ
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OF CANADA.
Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

Home Ofice: Wentwordh Chambers, Hamilon,

BOARD OF DIRECTORS.
JAMES TURNER—] .
. ALEXANDER HARVEY—A, Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, Barrister, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR—President Landed Ban

JOHN HARVEY—John Harvey & Co.

DONALD McINNES—President Bank of Hamilton.

DANIEL McKENZIE—Merchant, Sarnia.

HENRY T. RIDLEY, M.D.

JOHN TURNER—John Turner & Co., Toronto.

JAMES WATSON—President Strathroy Knitting Co.

J. M. WILLIAMS, M.P.P.—Manufacturer,

king and Loan Co.

OFFIOERS.
JAMES TURNER .................000.... +eeoe..President.
Apks)[( 31}\; {)J}lz2 iEHABVE .............. «++..Vice-President

teettenetiiiinaana tereenes Manager.
H. B. WITTON, Inspector of Agencies. 8

WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.
35 ADELAIDE STREET.

CANADA LIFE ASSURANCE (O.

The *“ MINIMUM " system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $1,000, with pro-
fits upon the systera referred to:

ASE. | pemarom, | A% reiom. | A% rxzmom. [AOF| seosns.
21 $12 80 31| $18 10 39 | $23 8o —; $34 10
23 13 50 33 19 20 41 25 6o 51 37 %o
25 14 70 || 35 20 40 43 27 40 53 41 70
27 158 137 2200 [l45]| 2960 |55 46 40
29 {. 16 go decesnsenes 47 31.60 ll....0l.ceuiun...

The above table, and a full explanation of the * Minimum” 8ys-
tem, are published and may be had upon application.

. G Director.
A.C RAMS.AY, Managing R. HILLS, Seoretary. .
R. POWNALL, Montreal, General Agent for Provinc.e of Quebec
J. W. MARLING, Halifax, General Agent for Lower Provinces.

AGENT IN TORONTO—J, D. HENDERSON.
Oauada Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.
° PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
' panies in the State of New York,

And the attention which the leading press of the United Btates and Canada have
iven to the subject of Life Insurance, have very naturally caused policy holders and
ntending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, ‘* What will render Life Insurance Companies

apfe beyond all doubt 2"

*  The question is proper and all important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been

proved by experience to be correct, and consequently
safe,

2nd. By using a rate of interest sufficieatly low to be cer-
tain of attainment during the many years covered by

an insurance contract, and to compensate for anyloss | A. M. SMITH, Esq.

by bad investments or otherwise.
3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super-

vision by Statutary enactment, and an Insurance

Superintendent.

The Confederation Life Association is the orly Canadian Company that has fur-

WESTERN
ASSURANCE COMPANY.

INOCORPORATED 1851.

CAPITAL, - - - - - . . .
With power to increase to $1,000,000.)

$800,000.

FIRE AND MARINE.,

HEAD OFFICE: TORONTO, ONT

President.
HON. JOHN McMURRICH.

Vice-President.

CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq.
ROBERT BEATY, Esq.
WM. GOODERHAM, Jr., Esq.

BERNARD HALDAN, Managing Director,

FRED'K G. C. LOVELACE, Secretary.

WM. BLIGHT, Fire Inspector.

JAMES PRINGLE, Gencral Agent.

—_ Marine Inspector.

Insurances cfiected at the lowest current rates on Buildings,

JAMES MICHIE, Esq.
JOHN FISKIN, Esq.

nished tothe public these three conditions of safety, while the Board of Directors, by Merchandise, and other property, against loss or damage by fire.

Memorial presented to the Minister Finance, and by personal representation sought

to bring about the fourth.,

J. K. MACDONALD, Managing Director.

On Hull, Cargo, and Freight against the perils of Inland Navigation -
On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.
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. insurance, Insurance, insurance,
DEPOSIT WiTH DOMINION GOVERNMENT $50,000 Canada Farmers’ THE STAN DARD
: > Mutual Insurance Company. LIFE ASSURANCE COMPANY.
it 5 -'l HEAD OFFICE,........HAMILTON, ONTARIO ESTABLISHED 182 s
u O | IS S e -
i t [T1 | also, the usual classes of l;j':: ::ien l;,y“con?ptn‘;:%e;itgg' . HEAD OFFICES:
‘; o O ; eg-:til:r:x pe::tzou:nce businese, Has been twenty-two Edlnburgh, - - Scotland.

o < )C> ' THOMAS STOCK, President, Montreal, - - -  Canada,

g c;é | RICHARD P. STREET, Secretary Amount of Policies in force over..... $90,000,000
® m Assets, upwardsof....................... 25,000,000
hd NURTH HRITISH & MEHCANT"-[ Claims paid to Canadian policy holders nearly
oc 2 One Million Dollars

> . . :
g:-' - Fire & Life Insurance Co. L. W.FULTON, W. M. RAMSAY
o m ESTABLISHED 180g. Agent & Inspector, Toronto. Manager for Canada.
L @ IMPERIAL
" |8ubsoribed Capital, £2,000,000 Stg.
Paid-up Capital . = . oL Stg. Fire Insurance Company of London.

o ALEX. w. OGILVIE ’ Mo P. P., Revenue rorl;sn . . ?j:;;;z t“g No. 1 OLp Broap StRERT, AND NoO. 16 PaLr Marr

o PRESIDENT. Accumulated Funds e 3,544,753 “ ESTABLISHED 1803.

Lo HENRY LYE, Secretary. s , Camada General Agency,—

- ) y Insurances against Fire RINTOUL BROS,,

P C. D. HANSON, Chief Inspector. 24 St. Sacrament Street, Montreal.

T FRED'K. A. BALL }A ACCEPTED AT THE ORDINARY RATES OF ANDREW RINTOUL

, ;: THOS. R V\'IOOD, ' ¢ Agents at Toronto PREMIUM, & lmpecﬂv’r.
; - In the [_ ifB Depa’-tme”t ToroNTo OFrFICR—)5 Colbom:. svt;eegunﬂ Arent.
WALKER & LABE LLE, Moderate Rates of Premium, and special sch - LB
: MANUFACTURERS OF IMPROVED) :ﬂ;";ﬁiﬁ&ﬁii‘g fhe various contingencies connected with TH E N IAGA RA D | STR | CT
¥ Bulﬁ'ur'rox pithe mext CDecensBUTION OF PROFITS will take | MUTUAL FIRE INSURANCE COMPAN Y
'’ SQU ARE, - ticipatig:3 .Scalee,ceergectlgdx on or be‘;::flg:l?rb:::m?e: The Oldest Mutual in the Dominion, N %
i ‘POWDER. 1826, will, in terms of the Rules of the Company, rank in Established 1836. A
] that Division for Five Years' Bonus. - e

o and LIQUID MACDOUGALL & DAVIDSON Head Office, Masonic Temple,

L WASHING BLUES, &c. General Agents, ' ST. CATHARINES, ONT.

_ 486 & 488 St. Paul St., WILLIAM EWlNG, IxsPECTOR, THEO. MACK, M.D., President

G P.0. Box No. 1859, MONTREAL. 72 St. Francois Xavier St., Montreal | ]. DOUGLAS, Mayor of St. Catbarines, Vice-Presidont.
' - ici . THOS. H. GRAYDON, Inspector.
G tﬂ: :rd;rr:; c.eosl :’:‘x‘te‘(; ;1]-?: ttil;:.\mwlelule Druggistsand | R, N;GG‘gglg’l:{o:g‘:;:,t East, Toroate. HENRY M. GILES, Secretary-Treasurer,

; ; MUTUAL {
Canadian Mutual Fire Insurance Co.| rre wsurance COMPANY] |

Of the County of Wellington,

Head Office, Hamilton, Ontario.

Busis dome i Iy om the Prems Note System,
F. W. STONE, CHAS. DAVIDSON,
The Water Works Branch, Presieat. DAY ety
Rd embracing Toronto, is confined entirely to cities possessing efficient systems of water works. Head Office, ° ° Guelph, Ont
Policies in this branch issued only on the ONE S_(EAR MUTUAL PLAN, thereby render- The W terl o) t
ing the possibility of any assessmenits whatever very improbable, iy " : ? oo ouCn y
oy ‘ . utua ire nsurance ompany,
DI RECTO RS- Hzap Onxcn.......:.WAnuoo, Onr.
President, JOHN BARRY, Esq., Barrister (Alderman), Hamilton, HE BUSINESS OF THE. ‘COMPANY 15 DIVI
Vice-President, JOHN EASTWOOD, Esq., (Merchant), Hamilton, T adaanes parate and distinct branches, the
MAURICE O’CONNOR, Esq. (Messrs. M, Q'Qonnor & Co.), Toronto. VILLAGE, F:“??' AND 'ANZ’TACTURE"'
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manufacturers), Hamilton. g;:hof‘i;?&h paying its own m And its just propor-
ROBERT McPHAIL, Esq. (_Wholesale_ Fancy Goods Merchant )» Toronto. C. M. TAYLOR Seo. J. W. WALDEN, M.D Pres.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton. N ' HbGHE's Inspector,
- SAMUEL MAY, Esq. (1\(4(:;;;:& Ril)eyH& Mlay), Toronto. I » Inspector.
P E. S. WHIPPLE, Esq. (Alderman amilton. T
b T. W. RAWLINSON, Esq. (Messrs’. Hart & Rawlinson), Toronto. THE ONTARIO MU UAL
ROBT. CHISHOLM, Esq., Contractor

(ex-Alderman), Hamilton. Life Assurance Company
WM. WILSON, Esq. (Vinegar Manufa

cturer), Toronto. ] SSUE Policies on all the m 2proved methods. 4
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton. This Company is PURELY MUTUAL; ita business :
OSEPH JARDINE, Esq., of Saltfleet. : mﬁww:}}e Province of oi‘mmfm r:f o:“u:;
}' T MANAGER. 'fihg?s%lgﬁ?imnv parlputiog ‘-"'?“t'mf‘:'."éénf'i;"{ 7 holders, o ders, al
4 teeetiiecanraens 4 8 go to the benefit of Policy-holders.
Solicitors, Messrs. BARRY & DUFF, Hamilton, EDWARD HILTON. * Dividends.

dZividcndl declared yearly after Policies are three years
Toronto District Agents, ANDREW BROS,, 37 Adelaide street east, WM HENDRY, %ﬁ”’ on
- L]
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Insuranoe,

CAPITAL ....... .
180 8t. James 8t ,
OFFICERS.

A. DES{ARDINS‘,"MIF"

srresses e,

seenerees ... 81,000,000
Montreal.

WM. ANGUS.... President,

.. Vice-President.

Managing Director,
.Secretary,
-Chief Inspector.

D H. GOFF .
W. CAMPBELL......
J. H.SMITH ... .

BRANCH OFFICE—Cobour, , O
W. T, FISH, General Agent. J. I'LYgNN,n!t

Agents' Birectory,

BLACK, Official Assignee, Accountant,
HAllsxseY, Life and Accident Insurance Agent. Chat-
ham, Ont.

TRASS, Fire, Life, Marine, Accident Ins.
J' Nl?i‘:st Class Co.'s t'mly. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

MAS ATKINSON, Special Agent for the
T%‘i)tizens Insurance Compa’ny or the City of Toronto.
Address Box 144 P.O.

RTIE, Public Accountant, Financial Agent
D . I‘?nd Commission Merchmt,si Richelieu Block,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont, Banking and
Exchange Office. Collect and in ts
made, &c., &c.

McCRARE, Official Assignee, Fire, Life and Marine
J' l‘t:uunucé Agent, Windsor, 'Ont.' None but first-
class Companies represented.

CORNEIL, Agentfor Royal Canadian, Hartford,
S' Phenix of 'Brgoklyn, Scottish Cqmmer;:ul & Mut-
ual Life Asso. & Accident Ins, Co's., Lindsay. Ont.

This Company m:kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.—The nominal capital of

this C i
mlfglelrunwe paid, is to be reduced mompany, e

to 8. X i
EDWARD H. GOFF. ' P
anaging Director.

THE LONDON

Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
: Government $25,000.

Issues Life endowment and Accident Policies,
most desirable forms.

Joseph Joffery. Esq,. President.

WM. MARDON,
Mmqeg & Secretary.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HEAD Ormics....Toronto Strest....Toronto Ont
PRESIDENT:

The Hon. J. H. Cameron, D. C. L.,Q.C.,M.P,
VICE-PRESIDENT:

A. T. Fulton, Baq.

OTHER DIRECTORS:
D, McKay, Esq., Toronto. | W. Kay, Esq., Goderich.
C.]. Mubonﬁl’, Esq., To- | A. Cameron, B ., Cashier
ronto, Merchants' B'k, Toronto
Bsq.,of A.

A.R. McMaster ohn Smith, Toronto.
%Icllm&Bto., To- Lr. Bronle" P‘:":::ott.

ronto. Angus Morrison, Esq.
W. H. Dunspaugh, Eaq., »ﬂ;m of Torento.”"
Toronte

Life

all of the

4 &u_sc‘gf;:—m“ Harvey, Esq. Geo. A, Hine, Eaq..

Banhkers—The Canadian Bank of Commerce,

Insurances eflected at reasonable rates all descri
tion of . Fairness in l:gm Stable

rules of the Company. !
P RTHUR HARVEY, Manager.

CUSTOMS DEPARTMENT.
Ottawa, April 21, 189,

Authorized discount on American Invoices until furth-

OF notice : § percent.
JAMES JOHNSTON,
Gommissioner of Cuystoma.

NDREW BROS., Agt's for Dominion Fire & Marine
A- In. Co., Mmmpol’iun Plate Glass Ins, Co., Can. Mut.

Fire Ins, Co.&Gen Com.Ag't,37 Adelaide St. E.Toronto.
O J. McKIBBIN, Life Insurance and Real Estate

. ent. Bankrupt Estate and other debts col-
lected. Money to loan and i Lindsay, Ont.
H E. NELLES, Official Assignee for London and

*  Middlesex, London, Ontario.

C. NORSWORTHY, G 3

* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.
G EORGE F JEWELL,Accountant &Fire, Life, Ma-

rine, and Accident Insurance Agent, Office—No. 3
0dd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident

q

1 Fire 1

Insuranoe,

THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—8§103,000 De-
posited with the Dominion Government,

—

HEAD OFFICE, -

) DIRECTORS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse, Andrew Allan,

H Lyman. . L. Cassidy.
enry Lym Robert 'Andenon. 4

EDWARD STARK,
Actuary,

MONTREAL,

ARCH'D McGOUN, 8ecrstary-Treasurey.

Fire risks taken at equitable rates based upon their re-
spective merits, All claims promptly and liberally
settled.

ToroNTO BRANCH—No. 52 Adelaide St. East, Toronto

A.T. MocCORD JR. & CO.,

* Ins. Agent and Adjuster, Albion Buildings, London, General Agents.
Ont. None but the most reliable C pani repr t d

ORhe [ fammtromDyfie i Mene |\ ROYAL, INSURANCE CO'Y
Money to Loan and invest. Collect made. St d

AMES TROUT, Agent for Royal Canadian, Fire and
Marine ; Isolated Risk and onfederation’ Life Ins,
Cos. ; Canada Per. Build. & S. Soc.; London and Cana.
dian Loan & Agency Co., Meaford.
DEAN & YOUNG, Fire, Life, Accident, Marine and
Live Stock {nsurance. Stock Brokers, Money Loar-
ing and Real Estate Agents. London, Ontario.
J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterioo Mut. Fire Ins. Co., 24 Adelaide St,
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

CAPITAL o.-o-oo...ooooooo.o..o'lo,ooo'ooo
FUNDS INVESTED............

12,000,
ANNUAL INCOME ......00000 500000

HEap Orrice ror CANADA—MON‘I‘REAL.
Every description of property insured

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to Yoan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representin, first-clags Com-
panies through the whole of the Ottawa alley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent
*  General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
a.

New Brunswick, Canad:
s E. GREGORY, Agent for Imperial Fire Insurance
» Co., Montreal A Co.,and G 1 Commer-

cial Agent, Hamilton.
OWEN MURPHY, InsuranceAgentand Commission
Merchant, Tel ph Building, (b ) No.26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamil , Ont.
W. GIRDLESTONE, Fire, Life, M _1.ne, Acci-
* _dent and Stock Insurance Agent, Windsor Ontario.
Very best C. ies repr d
PETER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins.Co,;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in Hmdimd Isolated Risk Fire Ins,
Cos.,Travelers’and Can.Life Ina. Cos RowmanvilleOnt,
DAVID JACKSON, ]Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to loan
on Farm Pro&erty and Mortgages purchased, Collec-
tions made. oneys invested for parties in Mortgages
andother securities. A general financial business trans-
acted, Insurances effected at the lowest rates, Fire and
Life. Farms for Sale.giDurham, Ont,

rates of premium it moderate
Life A granted in all the most approved form
H. L. ROUTH,
W. TATLRY
Chief Agentsy
ToroNTO OFFICE

Royal .lnlun.nce Bdgs., Yonge St.
F, H. HEWARD, Agent.

PHENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited lilbﬂi‘t, of all the Stockholders, and
Iarge Reserve Funds. d rates of premi
GILLESPIE, MOFFATT & Co.,
General Agents for C

310, St. Paul Street, Montreal,
ROBT. W. TYRE, Manager,

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,
101 ST, JAMES ST REET, MONTREAL,
Direcrors:

The Hon, John Hamilton, Duncan MacDonal, 3
] RobertBimms, Esq, 4 Eeq

FREDERICK STANCLIFFE, Resident Socretary.
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Insurance,
THE GORE DISTRICT

Mutual Fire Instrance Compaty

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario. . .

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by & determination not to
compete * for risks at constantly diminishing rates,” and
by a steady adherence to a sound tariff, it has beenen-

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
Jess than what it would have cost in a proprietary com-
any. And similar results may hereafter with confidence
e anticipated: for the Company continues to receive
that ureg\:l attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,

Secretary-Treasurer.
QGalt, Aug. 29, 1876.

The Mercantile

FIRE INSURANGE COMPY.

Incorporated by Act of Ontario Legislature-

ITAL......
H‘ACDA(})’"::' .... WATERLOO, ONTARIO.
Board of Directors:

. E. Bowman, M.P. St. Jacobs.
1. B. Sayder, Conistoga
. W, Walden, M.D,, Waterloo.}
ohn Shuh, Waterloo.
B. Hughes, ‘Waterloo.
s Bowers, Berlin.
D. S. Bowlby, Berlin,
Robert Melvin, Guelph,
Wiiliam Robinson, Galt.

(:run:-B E. Bowman, M. P. President; J. W
Walden, M. D.. Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
‘Agencies will be opened at the principal towns in Ont.

THE STADACONA

Fire and Life Insurance Company,
NOTICE

is hereby given that a third call of
PIVH PER CHNT.

has this day been made by the Directors on the sub-
acribed stock of the Company, and that the same is
5ay.ble at the office of the Company, in the city of

uebec, on or before the

Pirst day of May next, 1877.

Board.,
By order of the Board. o \ WFORD LINDSAY,

Secretary.
Quebec, February 21, 1877.

Brown Brothers,
ACCOUNT-BOOK MAN UFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario,

—

CCOUNT-BOOKS FOR BANKS, INSURANCE
A Compsniu.Merchmu.tgc.. made to order of the

best materials and for style, lity and cheap
unsurpassed.

A large stock of Account-Booksand General Stationery
constantly on hand. 3-ly

HASTINGS MUTUAL
Fire Insurance Company,

Having raised & Gn_nn.nt?e Capital, now cover all classes
e solicited

of risks, Appli or ag ar rom
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
_Secrotary.

Belleville, July, 1876

Insurance,
1877 . v 1877
Thirty-first Annual Statement.
OF THE

Connecticut Mutual
LIFE INSURANCE cO0’Y,

OF HARTFORD, CONN.

Net assets, January I, 1876..ccccsncesscecene, . $471,462,065 53
RECEIVED IN 1876,

For Premiumas...... 6,725,120 67
For Interestand Rent. . 2,893,993 46

& 9,619,114 13

51,081,179 66
DISBURSED IN 18;6. "
To PoricY-HoLpERS:
For claims by deathand ma-
tured endowments............ $2,601,246 35
Squpﬂm returned to P -

2,461,030 52
956,481 81

$6,018,758 68
ExpEnsES:

Commission to Agents ......ms $462,836 55
Salaries of Oﬁtgu Clerks.- '

y
Lapsed and surren'd policies

and all others empioyed on
LAY S . 82,431 11
Medical Examiners’ fees...... 17,7¢2 50
Printing, Stationery, Adver-
tising, Pos'ge, Exch’'ge & 106,062 56
$659,062 72
Taxes and profit and loss.. 373,211 79
7, 103319
Balance Net Assets, Dec.” 31, 1876. 840,020,146 47

SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien 827,815,839 34
Loans upon stocks and bonds...... 94,867 28

Premium notes on policies in forc 6,290,699 45
Cost of Real Estate owned by the Co 2,748,753 20
Cost of Uniced States Registered Bonds... 2,183,240 46
Cost of State Bonds .... e 723,400 00
Cnat of City Bonds. 1,847,310 00
Cost of other bonds...... 435,060 00
Cost of Bank Stock. 80,205 o0
Cost of Railroad Stock .......... 26,000 00
Cash in Bank, at interest .... 1,718,015 gt
Cash in C y's office 7,306 54
Balance due from agents, secured 44,132 89
Bills receivable ........cccoieimiennnneens 5,376 40
A Net and ledger as8ets . .o...ooeevove $44,020,346 47
DD:
Interest accrued and due. 81,844,530 64
Rents accrued.... . 3,850 00
Market value of d
bonds over cost .............. 303,064 54
Net prems. in courseof col'n. 801 42
Net deferred quarterly and
semi-annual premiums ... 84,618 26
— 2,102,859 86

Gross assets, Dec. 31,1876 voeevvonveq. oo $46,213,066 33
LiaBILITIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest . .$40,775,730 00
All other liabiliti . 1,315,313 40
—————————— $42,091,043 40
Surplus, December 31, 1876.. 84,121,962 93
Increase of asseta during 1876....cccevverenen . $2,718,355 40
Ratio of expense of management to re-

ceipts in b 3.7 2 6.95 per cent.
Policies in force Dec. 81, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch :

Farm and other non-hazardous prorerty only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secrstary.
HEAD OFFICE...cccnvcceeccss. HAMILTON, ONTARIO.

J. C. MUSSON, No, 7 Imperial Buildings Toronto,

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 Stg.

Deposited with Dominion Gover: t for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,

Chief Offices : Manager
429 Strand, London.
Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

Capital $10,000,000
Funds Invested in Canada ....penervcens 650,000
Government Deposit for benefit of Can-

adian Policyholders..........ceneteanmare 150,000

CAxNADA BoARrD or DinEcTORS.,

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Ee¢q., Deputy Chairman.
ALEX. HINCKS, Esq.

Sik A. T. GALT, K.C.M.G.

THEODORE HART, Esq.

G. F. 0. SuiTH, Resident Secretary,
Medical Referee- Duncax C, MacaLrun, Esq., M.D,
Standing Counsel—FreD, Grirrin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Live PoLICIRS are issued at rates as low as are conais-

tent with the security offered, Liberal Surrender values, °, -

Claims payable one month after proof of death,
G. F. C. SMITH,
134 Chief Agent for the Dominion, Monsrea,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING,

SUBSCRIPTION PRICR

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ . .I08. Stg. & year
AMERICAN " eeeeese.83U. S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Havi ded our premises and fitted up a Job

Dep:rt:r‘ent.we arein a positionto fillall ord fnm.]ud

to us with neatness and punctu _lity.

Office—No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager.




