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Tâe Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

ARE RECEIVING

VERY LARGE 8HIPMENT8

CHOICE NEW GOODS.

21 and 23 WELLINGTON ST.)

28 and 30 FRONT STREET, TORONTO.

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, August 13, 1873.

The Leading Wholesale Trade of Hamilton.

Spring, 1878. -

THOS. U. KERR and Co.,

Dry Goods Importers,
HAMILTON.

We are now receiving and opening out

LARGE SHIPME'NTS
oi,

New and Seasonable Goods,
In CANADIAN MANUFACTURES our Stock is

arge and fully assorted.

THOS. C. KERR & CO.

amilton, February, 187g.

The Leading Wholesale Trade of.Toronto. The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American Manufactures,
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OFFICES- 34 Clemont's Lana, Lombard St., London, B. C.

Toronto, July 1875. 33-Iy 1

SMITH & KEIGHLEY,
1 M PORTERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

4,000 Packages Fresh Teas.
Consisting of Moyune, Ping-suey, and japan Young

Hysons.sOid English Hyson, Gunpowders, Imperiale,
Twankays, Congous, Oolongs, Souchongs, Japanajapan
Pekoes, Orange Pekoca and javas.
200 Brls. Amber Syrup.
100 " Golden
100 " Portland
300 Bags Arraoan Rio.
800 Bris. Carrants.
150 Hhd. .hoi. e Porto Rico sugar.
93 " Olarined Cuba "

166 " Fine Cuba '
85 i Medium Cuba
20 Tierces Yellow Refined

Brls. "

" D. C. and Geo. "
And a large General Assortment of CsROCERIES,

which they are offering low te cash and prompt paying
customers.
A. M. SMITH. W. W. KEIGMLEY.

Toronto, JuY, z97g.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to lnform their friends and the trade that they have
opened the greater portion of their

SPRING S OCK,
and by Tuesday, zith March inst.. they will be well as-
sorted in all departments.

They haye.cial lines to show in

PRINTS, DRESS GOODS'
AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co.,
Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

HAVE RECEIVED

LARGE SHIPMENTS
01? THUI

NEW FALL STOCK.
They are opening

NEW GOODS EVERY DAY.

SAMSON, KENNEDY & GEMMEL.
44 Scott and 1g Colborne St.

TORONTO.

Torente, usth August, :87.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN I818.

CAPITAL SUBSCRIBED, 8]2,ooo,ooo
CAPITAL PAID-UP, - - 11,

6
77,940

RESERVE FUND, - - 5,000,000
Head Office, - - Montreal.,

BOARD 0F DIRECTORS.
DAVID TORRANCE, EsQ.DIRETO.. President.
GEORGE STEPHEN, EsQ. • Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.
R. B. ANoUs, Esq, Gen. Man.

Branches and Agecie inCaad

The Chartered Banks.

BAI OWF

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office-I24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, JJ. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

Capital Subscrlbed, - $1,000,000.
Head Office, - - St. John, N. B.

Presidont-HoN. A. J. SMITH, M. P.
iree-Pr#ident-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HoN, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Montreal, Brockville, Stratford, General Manager CHARLES McNàa. Manager-uebec, Belleville, Sarnia, Secretary-R. W. BRADFORD. AGENTs.-Quebec,
Torlton Cobourg, Newcastle, N.d. BANEERs.-The Bank of England; Mesers. Glyn Montreal, its Branc
St. John, N.B. e Halip, N.S Pecton, Mills, Currie &-Co. & Smithera. Chict.Jon NB.,at HaataiNS.nPath
Ottawa, St. Marys, Simcoe, NEw YoRK.-Agents-John Paton, Thomas Fyshe, Merchants National
London, Port Hope, Cornwall, D. B. Davidson, 52 Wall Street.
Kingaton, Peterboro', Lindsay, SAN FRANcIsco.-Agents-Archibald McKinlay, A. S. THE D OIBrantford, Goderîch, Fergus. Finnie, 322 Califorssia Street.
Moncton, N.B.

G. W. YARKER, Inspector of Branches and Agencies. Branches and Agencies in Dominion of Canada. CA Pl TA L,Agents in G tat Britain.-London, Bank of Montre ONTARIo.-London, Brantford, Paris, Dunnville, Ham-
27 Lombard Street, Frederick Gundry, Secretary. l ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Bankers in Great Britain.-London, The Union Bank Renfrewof London; Messrs. Robarts, Lubbock & Co. Liverpool, QuEBEc.-Montreal, Quebec.ThemBan of Branc% es. SolnTeBishLe 

A gflcis-Orillia,Company and Branc es. NEw BRUNSWICK.-St. John, St. Stephen, St. Andrew's, Street.Agents in the United States.-New York, Richard Bell Fredricton, Moncîon. Intere t alloed oMnd C. F. Smithers, d Wall Street. Chicago, Bank of NovA ScoTIA.-Halifax. Drafts issued on NMontreal, Wmn. Richardson, Manager.
Bankers in the United States.-New York, The Bank of BRITISH COLVmBt.-Victoria Bîrkerville. Drafts issued negoNew York. Boston, The Merchants National Bank. Drafts issue n

Buffalo, The Farmers and Mechanics National Bank. Agents :-Liverpool-Bank of Liverpool. Australia- Drafts on Great BSan Francisco, The Bank of British Columbia. Union Bank of Australia. New Zealand-Union Bank Drafts on New YoColonial and Foreign Correspon ients.-St. John's Nfd., of Australia, Bank of New Zealan . India, Ctna andThe Bank of Newfoundland. British Columbia, The Japan Chartered Mercantile Bank of India, London O N TBonk of British Columbia. New Zealand, The Bank of and China; Agra Bank, Limited. West Indies-Colo.New Zealand. India, China, Japan, Australia-Oriental nial Bank. Paris-Messrs. Marc.ard, Andre & CoBanik Corporation. 
HEAD OFFICE,

The Canadian ROYAL CANADIAN BANKI
BANK OF COMMERCE. CAPITAL.. $2 000 00n o ÉHN

Head Office, -

Authorized Capital
Subscribed Capital,
Paid-up Capital, -

Toronto.
- $6,000,000
- 6,000,000
- 5,750,549

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland StaynerEsq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.London, Eng.-The Bank of Scotland.
BRANCHEs-Barrie, Brantford, Chatham, Collingwood,Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-treal, Orangeville, Peterboro', St. Catharines, Sarnia,Simcoe, Strathroy, Trenton, Woodstock.
Commercial credits issued for use in Europe, the Eastand Weat Indies, Chî.na, Japan, and South America.Sterling and American Ec ange bought and sold. Col-lections made on the most favorable termis. Interestallowed on deposits.

BANK OF TORONTO
C ANA A

DI RE C TO RS.
WM. GOODERHA.M, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront -, Vice-President

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,Barrie.
Faein Agents-London-The City Bank. New York-The National Bank of Commer e; Messrs. Bell &Smithers. Chicago -Measrs. Geo. C. Smith & Bro.
The Bank receives money on deposit, and allowsnterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, theWest Indies, China, and Japan.

Head Office, - - Toronto, Canada.
President-JOHN CRAWFORD, EsQ., Q.C., M.P.
Vice-President.-WILLAM THOMSON, Esq.

Cashier,-THOMAS McCRAKEN. Esq.
Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,France, G-rmatny, China, Japan, a Ad West Indies.FOREIGN CORRESPONDENTs.-England and Scotland-National Bank of Scotland. Ireland-Ulster BankingCompany. New York-National Park Bank; R. Bell &

C. F. Scither, ,59 Wall Street. Buffalo, N.Y.-Farmers'
ad Mechanics' National Batk. Oswego, N.Y.-First
National Batk. Chicago, Ill.-H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.
DIVIDEND No. 76.

The Stokhlders of La Banque du Peuple are herebynotilied that a Semi-Annual Dividend of Four per cent.
'°r the""urnt six months has been declared on theCapital Stock, and will be payable at the Office of theBank, on and after
MCNDAY, the 1st SEPTEMBER next.The Transfer Book will be closed from the I5th to 31stAugust instant, both days inclusive.
By orderof the Board of Directors.

A. A. TROTTIER, Cashier.Montreal, Ist August, 1873.

TORONTO SAVINGS BAN K,
72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTYDLEC ents upwards; ivested in Goverment and otherfirst class securities. Interet allowed at mnd 6 percent
Loins on Stock ad Bond collaterals.

BANK OF DEPOSIT:
Canadian Bank of Commerce.

JAMES MASON,
Manager

J. W. H. ROWLEY, Esq.
Ontario and Nova Scotia-Bank
hes and Agencies. New York-Bell

ago-Bank of Montreal. Boston-
Bank. London, England.

MINION BANK.
$1,000,000,

Offloe--Toronto.

Oshawa, Uxbridge, Whitby, Queen

n Deposits.
ew York, Gold and Current Funds.
tiable in:Great Britain and Ireland.
ritain pur.hased.
rk, Gold and Currency, purchased.

RIO BANK.
- BOWMANVILLE Ont

M IRECTORS.
SIMPSON, RSIDENT.
IBBS'. .S. MP, VIC-aSNrNT. .

HON. W. P. HOWLAND, C.B. Lieut .Gov.HON. D. A. MACDONALD, k.P.C. S. GZOWSKI, Esq.
P. LOVEKIN, Esq.

WVM. McMURTRY, Esq.
Agents for the Government of Ontario.Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa, Port Perry, Port Hope, Pembroke,Toronto, Whitby, Mount Forent.

Foreign Aonts.-London, Eng.-Bank of Montreai.
New iork-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

, ,

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000,000.

DI RECTORS.
THOMAS E. KENNY, Esq., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.George aclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Atigonish .......... ......•T. M. King, AgentBridgewater ............... Andrew Gow,
Pictou ........................... W m. Ives

dney............................J E. Burchell
Turo....................... ohn B. Dickie

Weymout/s........ ........ Coln Campbel, Jr."
Maitlan4 <Hanta Co.) ............ David Friose, "

170

CAPITAL SUBSCRIBED, - - birooo ooo
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The Chartered Banka.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DIRECTORs.-Nazaire Villeneuve, V. Hudon, . B.Beaudry, Andre Lapierre, P. M. Galarneau, Jo n L.Cassidy, L. J. Beliveau.
FOREIGN AGE CIEs.-London-Glyn, Mills, Currie &Co. New York-National Bank of the Republic. Paris,

France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin Il
HY. CARLISLE, Esq., St. Catharines.ROBT. LAWRIE, E St. Catharine.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersol, Port Colborne.
Foreign A ents-London, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The BankOf Moutreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, EsQ., President.
JOHN STUART, Esq., Vic-President

ames Turner, Esq. Edward Gurney, Esq.acob fi apeler, Esq. Dennis Moorei Esq.on. Samuel Mills.
A7ents is New York-MZssRs. JOHN J. CIsco & SoN.

Agents su London, En land-THE NATIONAL BANK OPF
1COTLAND.

ST. LAWRENCE BANK.
(Incorporated by Act cf Parliament A.D. I8;2.)

CAPITAL - 1,000,000.
HEAD OFFICE-TORONTO

DI RECTORS
t. C FITCH Esi, President.

AHN COWAN sq., Vice-President.APT. THOS. DjICE.
A. THORNTON TODD, Esq.W. F. ALLEN, Esq.
R. C. JAMIESONEsq Montreaj
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.Newcastle- J. B. Cummins, Esq., A ent.Agents in New York-R. Bell & C. F. Smithers.Agent in Montreal-The Bank cf Montreal.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- $2,000,000.

Quebec,
DIRECTORS.

-CHARLES E. LEVEY, Esq., President.
HON. THOS. MCGREEVY, Via-President.

Hon. Geo Irv oh Sharples, Eq.,
D. C. Tho neE oAndrew Thoson J. B. Renaud, Esq.,

B c, sq. Casher-P. MacEwen.BaNcHasSavings Bank (Upper Town,) Montreal,Ottawa, Thret River%.Mnrel
Forew Londn-The London and County

. OYkrl'lati~onal Park Bank, C. Ashworth.

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. 1 WM. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,T: H. Dunn, A. F A Knight.
Collections on all accessible points in the Dominion of

Canada, forwarded to any cf the following Offices, willreceive prompt attention, and will be remitted for on theday of payment:
Quebec, (Que.) Ottawa, (Ont.) Montre 1. (Que.) Tu-routo, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)Three Rivers, (Que.) Thorold, (Ont.)
Agents in New York-Messrs. Mai&pnd, Phelps & Co.
Agents in London-The Unicon BanIrof London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorlzed Capital, - $2,000,000.
Paid-up, do. - 1.609.755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. 1. Tessier, Abraham Joseph, Esq., C. Tetu,Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq.
FRANCOIS VEZINA., Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of onaventure. The Na-tional Bank of Scotland, London, England. Messrs.
Ballin & Cc., Bankers, Paris, France. The NaticnalBank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and SouthAfrican Bank) Chairman, London. Robert Gillespie, Esq.,(Lond-n Director Bank of Montreal) Deputy Chairman
'Las. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., SanFrancisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL.
HEAD OFFICE-MONTREAL.

AGENCIES.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, g2 ,roo,ooo.

Capital Subscribed, $z,99o,9oo
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. . Molson, Esq , Vice-Pres.
Thos. Workman, Esq., lhos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxtoin, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERS.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli a & Co.
London, England-The City Bank, Threadneedle St.
New .Brunswick-Bank of New BQmnswick, St.

John, N.B.
Collections made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates cf exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. r88.

CAPITAL, $3,000,000.

G. H. HERRICK. 35 EDWARD B. cROBIDil

DIRECTORS.
FRANCI HINCK . . . President.R. j. REEKIE, Esq. . . Vice-President.

e;VUn ' "ý Robert Moa, q.. W. Ogilvie sq. A. M. t, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York- The National Bank of the Re-public. In Boston-Messrs. Kidder Peabody & Co.
Bankers m London-Alliance Bank (Limited), The Na-tional Bank.

Financial.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS.- The Bank of Montreal, London.Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BROKERS*

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERs OF THM
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on Inargin, cf stocks, Bonds and Debentures, iniCanada and the United States.

CORRESPONDENTS•
Mess s. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

St"ks bougt or Sold on a Margin or for Cash.
Il Hospital Street,

MONTREAL

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Da Bonds, Bank Stocks, Debtntures, Mortgages,&c., &c.
Drafts on New Y'ork issued, in Gold and Currency.Prompt attention given to collections, Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROwNE. 8 PHILIP BROwNE, Notary Publie

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatiot of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, j. TRY-DAVIES.

Late Cashier of Quebec ank and of Union
Bank of Lower Canada.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturera, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attendedto.

Head Office,

Toronto, Sherbrooke.

Quegbg c'
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Financial.

Oswald Brothers,
STOCK BROKE RS,

Members of the Stock Exchange.)

5 ST. FRANCOIS XAvIS STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,
STOCK AND SHARE BROKER

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Blaikie & Alexander,
ro KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORREspoONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BROKERS &c.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocke, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3tr

Taylor & Minty,
BANKERS, EXCHANGE AND) STOCK BROKERS,

Agents of the United States L'oyds,
AND OENERAL INSURANCE AOENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.
(MEMBERS OF THE STOCK EXCHANoE.

6: ST. FRANJCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of the Stock Exchange.
No 7 TORONTO STREET,

Opposite the Post Ofice.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C.J.cAMPBELL, 56 & 58 King StreetEast, [w.o.cASsELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

e AND

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WES'I,
TORONTO

A FEW CASES OF CANNED
Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Qysters, ilb.
Whortleberries, Cove Oysters, 21b.
Still in stock, which.will be sold on favorable terrns.Also a well assorted stock of

Groceries? Teas, .Wines,
LIQUORS. SUGARS, &c.

THOMAS GRIFF<TH & CO.,
37 3 !ront St,ret, Toronto.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the Pnrchase and sale of Dryand Pickled Fish, Flour and West India Produce, &c.
CONSIONMENTs SOLICITED.

REFaRENcEs.-Quebec Bank, Toronto; G. H. Starr,President People's Bank, Halifax; R. W. Fraser & Co.,Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N.8.
Agent for the Phonix Fire Insurance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.

The Leading Wholesale Trade of Hamilton.

PRELIMINARY CIRCULAR.
AUGUST, 1873.

JOHN . MACKENZIE & CO.,
DRY GOODS IMPORTERS.

Referring to our Circular Letter of 12th of June, we
have now the pleasure to advise that our Mr. Duncan
has returned from the Foreigu Markets, where he has
purchased a Stock in every way Choice and A ttractive,
and such as we feel confident will receive the approval of
our correspondents. A considerable portion of these
Goods have already reached us, and the whole will be in
Warehouse at an unusually early date.

Our tr vellers are now on the road with full sets of
Samples in all lines of Foreign Goods, as well as of Do-
mestic Manufactures, incluiing Canadian Tweeds, Cana-
dian Knitted Goods. Dundas Cottons, Dundas Cotton
Bags, Dundas Cotton Yarn, at Factory Prices and Terms,
Percy Mills Cotton Baga.

We bespeak for our Representatives your best con-
sideration.

JOHN I. MACKENZIE & CO.
Hamilton, 2gth July, 1873.

DAVID McLELLAN & CO.,
MANUFACTURERs AND IMPORTERS 0F

GENTS' FURNISHINGS, PAPERGOODS,
TAILORS' TRIMMINGS, CORSETS,

REAL AND IMITATION HAIR GOODS,
53 King Street West,

HA.MILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confectlonery Works,
Nos, 67, 69 and 71 KING STREET EAS7.

Biscuits & Candies Wholesale.
Manufacturer-I. C. C H I L M A N,

HAMILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

WHITE, BLUE, RED AND ORANGE E. c. WINAN8 & Co.
Carpet Warps, Beam Warp for Woo/en M/ils GENERAL COMMIsSION,

Warranted the very best quality. None genuine with- W l M n actr INeout our label.
ALEX. SPENCE, McGill Street, Montreal, Agent Foreign and Domesti Wools, Dye Stuf7s,for Qutbec and Ontario. 

aP,&.WM. PARKS & SON., Warps, &c.,
New Brunswick Cotton Mille, 77 FRONT STREET, TORONTO,

St. John, N. B. Sole Agents in Canada for " Pure West Virginia Lu.
bricating Oil."
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
* PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and W/holesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
18 LEMOINE STREET.

S. H. M A Y & C O.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
îoo GREY NUN STREET,

lm orters of Pig Iron, Bar Iron, Boiler Plates,Galvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marb e
Ingot Copper, Iron Wire, Roan Cernen,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Gard n VasesPig Lead, Flue Covers, Chimney TopsDry Red Lead,- FIRE BRICKS, Fountains,Dry White do, ORAIN PIPES,PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS o

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Oflice and Ware &ouse-2o Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. II St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired. '

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY
IN LARGE LOTS,

FOR SALE CHEAP.
COPLAND & MeLAREN,

Wellington Mills,
MONTREAL.

THOS. ROBERTSON & CO,,
METAL MERCHANTS,

9, Il d 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes and Fittings,
Sheet, Copper, and Brass,

Thomson's Tube Expander.
E ngineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.

gar Price Lists on application.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Ripresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

STRAW GOODS,
FELT HATS, &o.

GREENE & SONS,
MONTR EA L,

WHOLESALE MANUFACTURERS.
Felt Hats, Fur Hats,

Silk Hats, Cloth Hats,
Cloth Caps, Scotch Caps.

FUR AND WOOL HATS.
Our STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

FACTORIES:
FELT HATS-11

4 Q UEEN STREET.
SrRAw Goods- 5 24 ST. PAUL STREET.
FUR GOODS- 5 25 St PAUL STREET.

WAREHOUSE-
5 17 , 519, 521 St. Paul St ., Montre&

GREENE & SOÏNS.

T. JAMES CLAXTON & Co.
DRY GOODS.

1873. FALL TRADE. 1873.
Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 20TH.

Caverhill Buildings, St. Peter Street,
MONTREAL.

m#ercantile Sumnmaryj.
OWING to the depression in the tea trade of

New York five firms have succumbed with ag-
gregate liabilities of SI,850,ooo.

AT A meeting of the Hamilton Board of Trade
on Tuesday the 1gth, the question of butter in-
spection was discussed, when the great import-
ance to the trade of the city likely to result
from such inspection was dwelt upon by Mr.
Adam Brown, Mr. Gregory, and others. Ex-
aminers were also appointed to examine can-
didates applying for the office of inspector.

IT HAs been rumored for a fortnight past that
the suspension of the Joseph Hall Manufactur-

ing Company was about to take place, and now
we hear that the event has happened. The
immediate cause is stated to be the return of
certain foreign bills for a considerable amount
drawn against machinery shipped to Great
Britain. The management has been altogether
too speculative, and the capital diffused too
widely and locked up. Doubtless the company
suffered seriously from the vicious system in
vogue of long-drawn out credits to farmers for
agricultural implements. We would be glad if
the fortunes of the enterprise can be resusci-
tated, and a new beginning made under a more
prudent policy of management.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTER§ OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American 1Janufactures
OP

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street WVest, Toronto.

GRAY, RENNIE & CO.
CIRCULAR.

As we are about Removing to the extensive premises

NO. 25 FRONT STREET,
We are desirous of reducing our Stock as much as pos-
sible, and offer

Special Inducements
To large Buyers to close out lines.

GRAY, RENNIE & CO.

I - _________________________________

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE
British, French, German, American ind Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
IM PORTERS

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

WE HEAR that the Strathroy Woollen Manu- resu.t of a transaction invalving a large quant
facturing Company have 'called a meeting of tity. This practice is understood ta account
their creditors for the 26th August. for the reduced prices for spirits sometimes

MESSRS. C. LEVY & Co., machinists, of quoted in aur markets.
Toronto, having failed to meet the terms of an
extension granted by their creditors on Feb. A GENERAL meting of the Oil Refiners of
xxth, 1873, will Most likely wind up. Canada was held on Wednesday week at their

.o erooms, Richmond street, London, the President,MR. J. COONEY, in the grocery and liquor Major John Walker, in the chair. After con-business at Norwoad, Ont., has disappeared, siderable discussion the meeting decided, itand the sheriff is in possession. being previously resolved that every refiner
THE nTOCK of sugar in New York in first should have his proportion of oil to manufac-

hands was, on the 14 th August, 40,371 boxes, ture, to take the refiners allotment as manufac-
102,374 hhds., and 215,588 bags, against 8o,828 tured, pay them for same, and let the associa-
boxes, 91,830 hhds, 74,340 bags last year. tion officers do all the shipping. The price,

MR. S. H. Hitchings has been elected Presi- viz., 26c per gallon, is to be paid in cash to the
dent of the St. Stephen's Bank (N.B.) in place association as the oil was ordered, either by a
of the Hon. Wm. Todd, deceased. Mr. Todd member of the association, or a dealer. After
had filled the office of president for twenty a cordial vote of thanks to tne board, the meet-
years. ing adjourned for one month.

IT 1s surprising how soon large liabilities SOME NOTICE was taken in' banking circles of
are sometimes heaped up, even with a very a story published in the Leader to the effect thatmoderate business. Mrs. L. C. Mendon, who a clerk in the Toronto branch of Molson's Bankcarried on a small sewing machine agency in had appropriated to bis awn use the sum of
Toronto, after floundering among financial 44pooo. The improbability of the tale fur-
breakers for a good while, is said to have left nished its own answer to many persons, but for
town, to the sorrow of a list of creditors, whose the sake of setting the matter at rest wv havedlaims foot up ta about $3aao. to state on official information obtained in an-ONE of those tricks that traders sometimes swer to an inquiry, that a clerk who has always
resort to to gain an advantage is charged against borne the most excellent character, and who
certain distillers in the Province of Ontario. It had for many years held various positions of
consista in reducing the quantity of spirits in a trust in three different banks, bas appropriated a
barrel by using thick staves, care being taken sum amounting to a little over one-tenth of that
to reduce the thickness at the points of mea- above named. The ingenuity exercised by thissurement, so that the gauger cannot detect the man Young in manipulating the moneys passing
deficiency. The shortage is only discovered by through his hands was worthy of a better cause.
resorting to hand measurement. In some lots We may add further that the manager has
recently tested it has been found that each bar- good grounds for anticipating that the bank
rel was two to four gallons short, whith at the will not lose even a single dollar by the defalca-
rrice of S1.5o per gallon materially affects the tion, t

The Leading Wholesale Trade of Toronto.

1873. SPRING. 1873.

THOMAS WALLS & Co.,
Have to hand a Full Assortment of

SPRING GOODS!
Every Department Complete.

NEW GOODS arriving by every Steamer. A SpecialLine of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT
Is very attractive.

THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand daily,

Will be larger than usual. First class value.
TERMS LIBERAL.

DOBBIIE & CARRIE,
August, 1873.

THE failures of Foster Bros. in the grocery
business at Halifax, and of G. R. Frith of the
same place, trading in West India goods, are
announced. The liabilities of the former are
stated at $30,ooo, and of the latter at #36,ooo
Clemens Bros., tobacco and wine merchants,
have also stopped with liabilities placed at
$Šoo,ooo. Mr. Clemens has been arrested at
the instance of the creditors.

IN THE Toronto City Council on the igth
inst. Ald. Thompson gave notice of the follow-
ing notion, which speaks for itself:-

That inasmuch as great uneasiness and
alarm is felt in our community at the levy of a
tax upon holders of bank stock, and which is
likely to prove exceedingly detrimental to the
general interests of the Province of Ontario;
That inasmuch as the capital stock of a bank is
held by numerous persons outside this munici-
pality, it is unjust and unfair to single out indi-
viduals in this community who alone can be
reached and levy a rate upon such commodity;
That inasmuch as we have in our midst numer-

ous banks, whose headquarters are in the Pro-
vince of Quebec, in the cities of which a tax on
personalty or capital for municipal purposes is
unknown, it is manifestly unjust to levy a bur-
den upon our local institutions; That inasmuch
as investments in our local banks have been
made by persons residing in Great Britain and
elsewhere,and whose stock standsin name ofresi-
dents here in trust, a tax such as imposed will
cause an immediate withdrawal; That inas-
much as stockholders in banks in the Province
of Quebec are not subject to any such tax, an
immediate transfer will take place from our
local banks here to those in said Province;
That inasmuch as the Assessment Act is to be
revised and dealt with at the next session of
our Provincial Legislature, it is impolitic and
unwise at this time to impose a tax upon the
holders of bank stock: Be it Resolved, That the
Finance Committee be and are hereby requested
o reconsider this matter with the view of re-
:ommending to this Council a cancellation of
he assessment upon holders of bank stock for
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The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE.

CHILDS &HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing aIl classes of Boots and Shoes and of
JUST the kinds required by our largely increasing T RADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well ta send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.

Toronto.

FALL GOODS. 1873.

DAVID ARNOTT & Co.,
HAVE OPENED

150 PACKAGES

FALL GOODS.

44 Yonge and 3 Wellington 8treet West,

the current year, and pending the action of the
Legislature relative to the same.

Finaial Summary.

THE Toronto agency of the City Bank will
shortly be removed to 262 Yonge street.

THE, Eastern Townships Bank have made
arrangements for the transfer of their stock in
Montreal.

GERMANY has discontinued the larger.gold
coinage, and the mints are now employed with
subsidiary and token coinage, which amount
to a sum exceeding one hundred million dollars.
This work will keep the mints employed for
about two and a half years; the effect will be
ta stop the importation of gold into Germany,
and to remove a disturbing element that caused
constant uneasinees in the money markets of
Europe, and more especially~of England.

MONEY continues easy, and may be expected
to remain so until the crop begins to move,
which will be from three to four weeks hence.
Though there is some accumulation of money
at the centres of trade there is much complain.
ing in the country districts of scarcity. It is
reasonable to hope that the out'come of the
present harvest will be sufficient, in view of re-
duced importations, to give more case. The
barley crop, which will bc first in market, is
likely to be bright and up to the average in
weight; the price, too, will be satisfactory, a
sample having already sold here at goc per
bushel. In the stock market there is a gener-
ally firm tone, prices keeping steady, with some
business doing. The New York market is again
threatened with a renewal of the periodical dis-
turbances of aival rings of operators, gold being
at present the principal subject of their opera-

The Leading Wholesale-Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFAcTURERS. IMPORTERS AND WHOLESALE

DEALERs IN

Boots and Shoes,
36,3t& 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. cOOPER. J. C. 5MITH.

M. & L. SAMUEL,
Importers of

HARDWARE, METALS,
Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.
English House-No. i Rumford Pl ice, Liverpool.

Importation Orders snlicited at a n ýminai commission
on sterling cost.

Consignn-ents of Produce, &c., to our Liverpool firm,
will have their prompt and faithful attention.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

N.B.-Orders by M il or Telegraph receive prompt and
careful attention.

MAGEE & RUSSELL,'
OTTAWA.

Ottawa, April, 1873.

tions. The London market is easy, with busi-
ness doing outside at a fraction below the Bank
rate.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Aug 19, 1873.
Oil business in all its branches very dull, with

a slight decline in crude ; although the demand
is almost equal to the supply the production is
about the same, but there is an evident slacking
off in developing. A well has been struck in
the north-west by Mr. McDonald, but not yet
tested. No new strikes on Durlham Creek.
The shipments of oil for the last week, ending
i4 th August:

Crude .................. 60 58 brls.
Refined.................. 5 r2
Distillate ................ 182o

Shipments from July i to date :
Crude................ 38,507 bris.
Refined ................ 665
Distillate .............. 13,995 "

Export trade very flat, but exporters cannot
shut entirely down as their works would suffer,
but all their transactions at present are at a loss.
No sale of lands, either for speculation or de-
velopment. The Home works have not yet
commenced operations, and refiners generall
are at a stand stili. Crude, bi per brl.; Refine,

The Leading Wholesale Trade of Toronto.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE
IN ALL DEPARTMENTS.

FULL LINES OF

CANADIAN MANUFACTURES

36 YONGE STREET,

TORONTO.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & 00.,

AND

WIULESALE GROCERS
ALMA BLOCK,

GUELPH.

DISSOLUTION OF PARTNERSHIP
The partnership heretofore exIsting between WILLIAM

and RoaERT J. GRIFFITH, as Wholesale Grocers, &c.,
under the name and style of W. & R. Griffith, has this
da been dissolved by mutual consent.

he business will hereafter be carried on by

ROBERT J. GRIFFITH,
who will pay the liabilit es of and collect the debts due
to the late firm.

WM. GRIFFITH.
ROBERT J. GRIFFITH.

Witness-THOMAS BAILEY.
Toronto, July 3I, 1873.

28c by car load lots. New York prices for last
week: Crude, 61c per gall.; Refined, 16j per
gall.

-Mr. John Hearn, M.P.P., of Quebec, has
been appointed local manager of the National
Life Assurance Company for that city and
eastern Quebec.

-The prospects of the broom corn crop in
the Western States are good.

-The losses by the Baltimore, Md., fire on
the 25 th July foot up to b157,577.

-The insurances at the Portland fire, upon
vessels and freight was 8157,000 of which 843,_
6oo was in British companies.

-Brantford has voted a bonus of 870.ooo to
the Brantford and Port Burwell-Railway.
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1873. FALL TRADE. 1873

Bryce McMurrich & Co.
NOTIFY THEIR

CUSTOMERS

And the TRADE GENERALLY, that their

Stock in all Departments

IS NOW

FULLY ASSORTED.
Early inspection invited.

Toronto, 22nd Angust, 1873.

T HE MONETARY TIMlES,
AND Il RADE REVIEW.

TORONTO, CAN. FRIDAY, AUG. 22, 1873

TAXATION OF BANK STOCK.

By the Assessment Act, 22 Vic., cap. 55,
the shares held by any person in a charter-
ed bank were specially exempted from mu-
nicipal taxation so long as there was a
special tax on the circulating notes of the
banks. This tax on circulation was re-
moved by the Banking Act of 1870, known
as Sir Francis Hincks' Act. In conse-
quence of this change in the law several
municipalities have attempted to assess
bank shares held by residents of the muni-
cipality-not, be it remembered, the divi-
dends arising from these shares. In several
cases, if not in all, where the levy has been
made payment has been resisted, and the
matter carried into the courts, on the
ground that the tax is illegal. Three or
four judges have given decisions on the
point. Judge Burrowes, of Kingston, ruled,
if the report of his remarks in a local jour.
nal is to be relied on, that bank stock is
liable to assessment, and that its actual
cash value is the proper basis of taxation,
that stock held by a resident of Ontario as
trustee for a non-resident, is exempt from
taxation; and that the stock may be as-
sessed either at the chief place of business
of the bank or at the place of residence of
the owner, it being personal property. On
the other hand Judge Dennistoun decided
in a case at Peterboro' that the tax is illegal,
that bank stock is not assessable under the
present assessment law. In Toronto the
Assessment Commissioner has caused a list
to be taken by the assessors of the holders

of bank stock, with the amount of their
holdings, the total so obtained being in the
neighborhood of four millions of dollars.
It is said that the opinions of eminent coun-
sel have been obtained affirming the legality
of the proposed levy. It does not appear,
however, that the legal question is autho-
ritatively determined.

The expediency of the proposed tax is a
distinct and immensely more important
phase of the question. Such a tax must be
levied in one of two ways: either upon the
stock in bulk at the head office of the
bank, or in the hands of individual holders.
The former mode would involve a mon-
strous injustice. It would be a levy upon
residents of all parts and places in the
Dominion to maintain the efficiency of the
streets of Toronto, to supply her citizens
with light, water, and fuel, to support her
police and her fire department-in all of
which they have only the most distant and
indirect interest. It would be equivalent
to offering a premium to banking institu-
tions to remove their head offices to other
cities where no such tax is imposed. It
would settle the question of selection as
between Montreal and Toronto against the
latter city in the case of one large bank,
now proposing to remove its headquarters
here. Levied by either mode it would be
equivalent to a tax on capital, and would
cause its investment elsewhere. It is a
doctrine laid down by economists, and one
*which is apparent to the common sense,
that imposts levied on capital are un.
wise ; that they drive capitalists away ;
and in a young and comparatively poor
country such as Canada, nothing could be
more inexpedient or foolish. We ought,
on the contrary, to present every possible
inducement to cause an influx of capital-
always timid and difficult to attract into
new cbannels-with which to develop our
abundant and fertile natural resources. If
the tax be levied on the individual holder, the
effect may be easily seen. Take the case
of a retired mercharit who is living
upon his investments say in mort-
gages and bank stocks. His residence
in any given city is not a necessity of his
position. It makes little difference to him
in which of two cities he resides ; but
it is important to the city itself that such a
class should take up their residence in it.
The numerous wants which wealth creates
and fosters necessitate large annual expen- 1
ditures to supply those wants, which pro-
mote trade. Tax his capital, and it is
withdrawn, as it may be on a few bours' c
notice. t

Such a tax operates unjustly in this, that
it is equivalent to the levy upon the existing f
holders of bank stock of an amount equal t

to the fee simple of the tax. It is, in other
words, a confiscation of the property of
the bank shareholders upon whom it is
levied, to an amount equal to the total
amount of the assessment on their stock.
We shall explain in a few words, to avoid
misunderstanding: Say the rate of assess ,
ment is one and a half per cent ; then one
share of stock of $oo, worth par in the
market, assessed at one and a half per
cent., is worth only $98.5o. That is, it
cannot be sold for more than that sum, it
being obviously depreciated to the extent
of the tax. It then retains this reduced
value in the hands of all future holders so
long as the tax is continued.

We cannot pursue the subject further at
present, but shall probably return to it.
We may add, however, that if the munici-
palities should persist in taxing the capital
of banking institutions, it will be necessary
to invoke the interference of Parliament.
The General Government alone have
hitherto dealt with the powers and privi-
leges of these chartered corporations ; but
if every petty municipality is to take the
matter into its own hands, and levy im-
posts which will amount to an interference
with their chartered rights, the banks will
most likely find weapons to use in self-
defence. That they cannot tamely submit
to such high-handed injustie does not
admit of doubt.

BRITISH COLUMBIA.

This distant province of the Dominion,
which looks out so hopefully upon the
Pacific Ocean, has an important future be.
fore it. It is true that it is more moun-
tainous than any of the other provinces,
and is not so favorably adapted for agricul-
tural purposes; but it would be a mistake
to suppose that there are no good lands in it.
Throughout its vast area, which embraces
11,872 square miles on Vancouver Island,
and, it is calculated, no less than 28o,ooo
on the mainland, there are to be found
many fertile sections well adapted for
farming.

Whatever time may prove its agricul-
tural capabilities to be, British Columbia
is admittedly one of the richest minerai
countries in the world, more particularly in
gold and coal. It possesses extensive
'orests, which must become the scene 6f
arge lumbering operations ; its fisheries
are said to equal those of our Atlantic coast,
whilst its fur trade is quite respectable in
extent and highly profitable. When to
hese circumstances is added its splendid
osition on the Pacific, with its favorable
acilities for trade with phina, Japan,
he Sandwich Islands, and others of
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the Polynesian group, we feel justified in
regarding British Columbia as not the least
important member of our confederacy.

The trade of the province is already con-
siderable, the last offizial returns (1871-2)
showing an aggregate value of $3,702,459,
and of which $1,912,107 were exports, and
#1,790,352 imports. As mining is the
principal business carried on at present,
British Columbia is largely an importing
country, many articles, and more particu-
larly articles of food, having to be purchas-
ed abroad which most other countries pro-
duce at home. Its trade is at present
almost-exclusively with the United States
and Great Britain, the share of the former
being very considerable. Hoping, as we
do, that ultimately much of its trade will
Odw towards Ontario and Quebec, we have

prepared the following table to show our
readers of what its chief imports consist,
many of which, it will be observed, could
be supplied by us:
Ale and Porter .... 817,463 Blankets........... 4,387
Bacon and Hams.- 43,172 Boots and Shoes -..
Barley and Oats. 21,928 Clothing ............... 156,479Bran and Shorts ...... 13,925 Dry Goods..............139,861
Butter............. 12,330 Hats and Caps. o,671Candles and Soap ... 17,863 Hardware .......... 53,472Cheese-.............. 7,059 Nails ............... 15,963Cigars............. 31,161 Machinery .......... 19,111Flour .............. 21,364 Agticultural impim'ts 17,586Horses and Mules ... 86,500 Rope & Cordage . 20,057Cattle, Sheep, Pigs.. 66,oor Leather ............ 14,746Rice ...-............ 45,826 Stationery .......... 12,213
Sugars.............. 97,104 Coal Oil ............. 15,711Teas d..................... 41,'3 Fruits ................ 19,346Toba.co................ 34349 Salt ................ 3,970Liquors and Wines... 90,993 Unspecified .--.. 51,401

If the Pacific Railway were in operation
there can be little question that a consid-
erable, if not the major portion, of these
importations of British Columbia, would
be supplied from what is now known as old
Canada, and that ,the exchange would be
profitable both to them and to us. The
prices paid for foreign articles-in fact all
expenses connected with living-are exceed-
ingly high in the province, and only give us
a cheap and speedy means of communica-
tion, and our merchants and manufacturers
could successfully compete in British Col-
umbia with those of the United States or
any other country. Before many years
come and go, its supplies of breadstuffs,
live stock, etc., will most probably be ob-
tained from Manitoba and other parts of
the fertile belt, whilst its wants in manu-
factured articles should be largely supplied
by the older parts of the Dominion.

We are pleased to notice that British
Columbia's exports exceeded the imports
during 1871-2 by the sum of $121,855. This
is a satisfactory margin. Its exports were
distributed as follows:

Great Britain .............. $224,944
United States..........1,405,217
Sandwich Islands ........ 33,779Mazatlan .................. 3300
New South Wales......... 11,226New Zealand.. ""...... 5,688

Vic
Chi
Cap
V El
Per
Ch,
Goo

or a ( ustra a) ...... 11,923h ........................... 55,700
e of Good Hope ...... 3,739
paraiso ................ 2,350
u ........................... 50,473
na ......................... 49,711
ds, not produce ...... 54,057

Total .................. $,912,107
We insert the foreg->ing particulars, not

so much on account of the extent of the
transactions with some of the countries
menti-)ned, but in order to indicate the
natural tendency of a portion of the trade
of British Columbia to flow towards South
America and Oriental lands. A profitable
trade lias sprung up between the province
and the Sandwich Islands, a rapid expan-
sion in which may be speedily looked for.
Of articles to the value of $33,779 exported
to those islands, 821,160 worth was the
produce of the mine, $10,124 of the forest,
and $2,183 of the fisheries. A few minor
articles in manufactures and agricultural
produce make up the balance. In return,
the Columbians took from the Islanders
sugar, pulu moss, cordage, fruits, spirits,
potatoes, rice, sheep and coffee. There
are the necessary resources on each side
to make up a highly profitable trade, and it
requires no stretch of imagination to pic-
ture the time when our young Pacific Pro-
vince will materially add to the annual
volume of the trade of Canada, by its trans-
actions with the islands of Polynesia, the
States of South America, and the old but
rich and populous countries of the east of
Asia.

As the exports of British Columbia are
confined to a limited number of articles,
we append a full list of them for the year
under consideration :
Fish ............... 8 9,498 Bricks ................ $ 305
Fish Oil ............ 27,638 Coal .... .......... 154,392
Whalebone.......... 570 Plank and Boards.. 197,r 6
Gold.... ......... J,234,390 Spars ... ............. 14809Silver Ore ........ 803 Laths and Spars ... 17,231Hides and Wool ... 13,957 Coal Tar. 34Tallow ......... 336 Furs ......... .... 200,407Fruit ............. ... 1 42 Ale................. . roCastings ........... 1,o9 2 Goods, not produce 49,711

Gold, coal, and lumber, it will be seen,
constitute the principal articles exported
from the province at present. Nearly all
the gold goes to the United States, the coal
to that country and the Sandwich Islands,
the timber to South America and China,
and the furs to Great Britain. The mother
country has in British Columbia a good
customer,aone from whom she takes little
but to whom she sells much. The annual
balance must be considerably in her favor.

There is no denying the fact that since
the gold excitement abated the popu'lation
of British Columbia has considerably de;
clined. Considering the roaming character
of miners, this result is not surprising, and
should not be held to be evidence of the
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poorness of the country. Admittedly not
so attractive to agriculturists as other por-
tions of the Dominion, it has an excellent,
and, in some parts, a delightfully moderate
and genial climate, and there are no rea-
sons why it should not furnish homes for
two or three millions of people before the
century closes. When the two oceans are
spanned, as sooner or later they will be, by
the Canadian Pacific Railway, fresh life
and activity will be manifest throughout
the Province. Not till then will British
Columbia enter upon the race of national
progress on fair terms with the other pro-
vinces ot the Dominion, and not till then
will many realize its importance and bright
future.

AN EXPLODED COMPANY.

At a meeting of share and bondholders
of the " Canadian Oil Works Corporation,"
held in London, Eng., on the 29th of last
month, the affairs of that concern were
made the subject of some lively cross-firing
between the various parties interested. A
proposal was brought before the meeting
to " reconstruct " the concern by raising
$125,000 of new capital by the issue of
bonds, in order to provide working ex.
penses with which to continue the work
of production. In order to carry this
scheme the other alternative presented
to the victimized proprietors was " to call
" upon the Court of Chancery to put the
" property up to a forced sale."

This suggestion brought a shareholder
to his feet, who regarded the proposal be-
fore the meeting as " more impudent than

the original prospectus," and, moreover,
he considered the whole undertaking was

" the greatest swindle that had ever been
" brought before the public,"-a sentiment
which was well received by the meeting.
He continued: " Investors had been asked
" to subscribe £465,o00 of capital for a

property which was not worth £o,ooo,
"by men at the head of well known firms

of reputed respectability."
Dr. Charlton, another of the victims,

insisted that the property sold to them at
£48o,ooo was not worth £1o,ooo. (This
fact he might have learned at much less
cost from THE MONETARY TIMES, when the

project was in a state of incubation.) The
Doctor had a letter, the writer of which
stated that " The whole business has been
" a put-up job ; and the fact is that your
" firm has been most infernally taken in by
" Prince." He also raised a laugh at the
expense of the committee by asking them
"what were the chances for income from
"the scheme of reconstruction when, of
"the profits already made, not a farthing
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" had come to England. The expenses," guarantee in some sense that they are not

he said, " of the year 1872 were over 91 mere vulgar swindles at least, and the chief

"per cent., and in four months of the pre- responsibility should fall on those who

"sent year the working expenses had been allow their name and position to be used

" at the rate of 9a per cent. In his by schemers as the key to other people's

opinion, when the expenses were nearlf pockets. We hope this will be the last of

93 per cent., and none of the profits found these disgusting " Canadian oil swindles."

"their way to England, there was little

encouragement for reconstruction. The TRANSPORTATION -LAND AND
"shareholders would, perhaps, be inter- WATER CARRIAGE.
"ested to know what some of the honest __

" gentlemen connected with the undertak-
"inglehaddonec itb the oney. erar In spending large sums of money to de-
" g hea Wdonc it- thevelope the St. Lawrence route to the ocean,

hey pumpd at -t b ot t the question has several times been raised,
They pumped at the well, but they nothing got,'
They then pumped at the cash, and collared the lot. whether we may not be making an unwise

(Laughter.) The only thing that puzzled expenditure. Some of those who object

" him was how they got rid of so much tell us that canal and lake navigation are

" money in so short a time. In his too slow, and that this mode of transporta.

opinion, the whole of the capital ex- tion is being superseded by the more rapid

" pended could be recovered from the di- and certain means of transit afforded by

" rectors, who were.legally liable for the railways. This view, at first sight, has

" amount ; therefore he would oppose any much to recommend it, and the remarkable

" plan of reconstruction which proposed progress in railway building, and in the

"to condone the past offences of the amount of freight that is annually carried

"board." by rail, together with the gradually falling

After more discussion in this strain, rates offreight-a decline which amounts

which was as pleasant as could be expected in five years to haiving the rates-ail tend

under the circumstances, it was discovered to support the opinion just stated.

to be the feeling of the meeting that the On the other hand, we find a fact in some

" directors" and "trustees" must disgorge recently published official statistics that

some of their ill-gotten gains. Among must be taken to be conclusive in the opposite

these were Right Hon. Mr. Massey, Sir direction, so far as actual experience can be

John Hay, and Mr. Torrens, gentlemen regarded as affording a demonstration.

who are, as one of the speakers said, " heads The immense grain shipments from Chi-

of commercial firms, and were holding cago, amounting last year to 2,157,326 tons,

"their heads among the highest in the were carried away by eleven different lines

land." All effort at compromise failed, and of railway, or by vessels on the lakes. Be-

the trustees and directors were given fifteen low we give tabulated figures showing the

days, that is to August i2th, to take action per centage of the total quantity carried

under the words of the subjoined resolu. by each line of railway and by lake, as fol-

tion, which means that unless a portion of lows :-
the plunder was refunded by the time Grain Shipmentsfrom Chicago, 1872.
named, compulsion would be resorted to:- Tons of Per cen•grain. of total.

'Ihat it is the opinion of this meeting Northwestern ............ 7,957 o37

" that the actions brought by Dr. Charlton Burlington & Quincy ...... 3,494 •16

" and others against the trustees and di. Illinois Central .......... 9,239 '43
4' rectors should be prosecuted with al Rock Island.............. 8,579 '40Illinois & Michigan Canal.. 6,423 .29
" possible vigour to trial, unless such Chicago & Alton.......... .7,977 .37
" trustees and directors propose to a com- Chicago, Danville & Vin-

cennes ................. 5,188 -24
mittee of bondholders and shareholders, Lake .................... 1,617,792 75'00

" to be appointed at this meeting, such Michigan Southern........ 123,531 5'72
terms of settlement and reconstruction Michigan Central ........ 162,795 7.55

Pittsburg, Cincinnati & St.
" as shal be considered by sucb com- Louis.................. 66,672 3»09
" mittee just and equitable." Fort Wayne.............. 137,679 6'38

We are pleased that some of the prin- -
cipals in this disgraceful plot are likely to Total..............2,157,326 100"00

meet with their deserts ; it is to be re- It appears, therefore, that 75 per cent of

gretted that any should escape. Some of the whole was carried by water, or 1,617,.
the parties concerned were doubtless inno- 792 tons.

cent of the intent to defraud, but even A. table, showing the average earnings
these are not guiltless. It cannot be made per ton per mile on the Michigan Southern
too clearly apparent that the lending of and Lake Shore Railway for a series of
respectable names to projects involves a years shows the following result:-
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Earningm
Tons of freight Freight per ton

Years. moved. earnngs. per mile.
1865 ........ 485,275 $2,223,529 3.06
1866 ........ 533,451 2,208,561 2-6o
1867 ........ 578,177 2,285.521 2-49
1868 ........ 638,586 2,480,974 2.45
1869 ........ 802,835 2,755,200 2.og

1870 ........ 823,770 2,634,438 1.98
1871 ........ 1,105,875 3,072,557 1-61
1872 ........ 1,238,313 3,379,625 1.56
1873 ........ ,4'6,792 3,852,933 1*57

Here it will be seen that since 1865 the
rate of charges has decreased from 3.6
cents per ton per mile to 1.57 cents, or
more than one half, while the tonnage has
increased from less than half a million tons
moved to nearly a million and a half tons.

We find these figures corroborated by
those of the Grand Trunk Railway, pub.
lished in their semi-annual .reports from
year to year.

If, then, in the face of competition suf-
ficiently keen to produce sucll a reduction
in railroad freights, vessels can still retain

75 per cent of the eastward trade, does not
this fact demonstrate the comparative
cheapness of water over land carriage,
even when various circumstances are in
favor of the latter ? Corroborative of this
conclusion, we find the fact that there were
shipped from western lake ports in 1871,
cereals to the amount of about two hun-
dred millions of bushels of which fifty
millions went by rail, and one hundred and
fifty millions by vessel.

Regarding the superiority of water com-
munication as proven, we discover the ex-
planation of such an interesting statement
as the following, which appeared lately in
the Chicago Tribuhe:-

In some departments of our commerce Cana-
dian houses are leading aile others. Most of
the pork is in their hands, and since the open.
ing of navigation they have bought by far the
iargest part of our wbeat. The trade bas
largely increased over the figures of last year,
and the same is likely to be true to the end of
the season. The effect on freights has been
to nearly equalize them, while last year they
were two to five cents per bushel in favor of
Montreal. The larger shipments by the St.
Lawrence have enabled the vessel-owners and
the railways to advance their rates, while by
New York a corresponding reduction is realized.
The increase in this trade is due largely to the
facilities offered by the Allan line of steamers.
In the evening Montreal dealers telegraph to
Liverpool the prices ruling here, offering to
purchase and deliver free on board at Montreal,
in so many days, Chicago or Milwaukee wheat
at a certain figure. In the morning, perhaps,
they receive orders to buy, and, by the time our
Board meets, the order is here and the grain is
purchased within the next hour. In this way
the ends of the world are brought together.
That this trade will steadily increase, till
nearly all our cereals and produce destined for
European markets will go down tbe St. Law-
rence there canno be a particie of doubt. Let
the Canadians enlarge their canals so as to
pass vessels of 1,200 tons burden, and they
will beat the New Yorkers in the race for our
commerce in spite of ail tbe latter can do.
They will this season as above stated, carry
to Europe a large majority of our shipments of
wheat.
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It is clearly apparent, therefore, that it

is only.necessary to carry out the improve-

ments already projected in the water

highway of the Dominion to control

a foreign trade amounting to several mil-

lions of tons, both up and down. If we

could secure the carriage of half the grain

shipped from western lake ports, or say
one hundred million bushels, the returns
for such carriage, at soc. per bushel, would
be $10,000,000. These figures convey some

idea of the nature of the prize being con-
tended for, and which it only requires intel-
ligent and continued effort on the part of
the Dominion to control.

-The Hamilton Board of Trade have ap-
pointed a committee consisting of Messrs. Jas.
Watson, Vice-President, Donald McInnes, and
Thomas Saunders, to consider the whole ques-
tion as to the diversity and number of condi-
tions on policies of fire insurance, and what
conditions only ought to be inserted in justice
to the companies and the insured.

CREDITS-VIEWS OF A HARDWARE
MERCHANT.

A hardware merchant, writing from a flour-
ishing town of western Ontario renews his
subscription and concludes his letter as follows:

ing out travellers, who first sold to the retail
trade and afterwards went to blacksmiths and
consumers generally and took orders from them
at . the same quotations. This statement is
strictly correct, and is the cause of great injury b
to the retail trade. It not only deprives us of a
large froportion of our local business, disap-
pointin g us in the disposal of our stocks, leaving b
us the filling up trade only, but it reduces our
fair and legitimate profits. In the end no more
iron is sold, and it has this disadvantage to the
consumer that he overstocks himself by buying 0
large quantities at a time, sometimes buying c
goods prospectively, which he does not use in
five vears, needlessly locking up his capital and
cramping himself for means. None areso ready
to complain as the wholesale hardware men
when agents offer imported locks and grind-
stones to the general storekeeper, and if they t
could only be convinced of the unfairness of
selling imported goods to consumers over the
heads of retail men it would be better for them-
selves and all parties concerned.

FIRE RECORD.-Toronto, July i8.-A fire
broke out in a warehouse in the rear of Mr.
Glover Harrison's china store, on the south side
of King street, and near Post Office lane. In
the building was stored a portion of Mr. Har-
rison's stock, which was damaged to the extent
of about $500 ; insured in the Imperial for
$2,000.

Quebec, Aug. io.-A fire broke out in the
drying roomn of Drum's cabinet factory and de-
stroyed it, together with a large stock of lumber.
Loss estimated at $ioo,ooo ; insured for $25,000,

I am much pleased with the way the TIMEs is as follows: Quebec, $îo,ooo; Provincial, $5000;
conducted. The subjects treated upon are Western, $5ooo; Royal, $5ooo. J. H. Clint,
apropos, ably dealt with and generally impartial lumber merchant, adjoining, loses $4000 to
as regards the whole of Canada. $5000.

A certain morning paper which gives a very Meadowville, Aug. 16.-A fire destroyed a
fair selection of commercial news and copious building owned by John Simpson, and occupied
market reports cannot see any interest except by W. R. Brown as a carriage shop, with con-
through Toronto spectacles. This fault does tents. Mr. Simpson's loss will probably be
not exist with the TIMES. The business men of $1,ooo; no insurance. Mr. Brown's loss will
Ontario wish every prosperity to the capital, be about $2,ooo; partially covered by insurance
and our editors who depend for support upon in the Western. Cause unknown.the entire province, ought to take a cosmopoli- Eorugg-ib&Geiespaigfc
tan view of the common weal. Elora, Aug. g.-Gibb & Gerrie's planing fac-

In your issue of the 8th inst., we are treated tory was consumed, also Mr. D. M. Potter's
to a short notice of the " credit system." The stone dwelling house, and the blacksmith shop
time was in Ontario when settlers were poor, as and storehouse of the Elora Agricultural Ma-
also were markets, means of transportation were chine Co. A large quantity of lumber, several
deficient, and money was scarce. Credit in threshingmachines,togetherwith the machinery
such a case was absolutely necessary for the of the factories were consumed. The loss is
development of the country. Now all this is estimated at about $îo,ooo. Potter is insured
changed. Our farmers, on an average, are well in the Waterloo Mutual Ins. Co. for $1ooo on
off, not to say wealthy, and were they not using his factory, and $5oo on his house. Gibb &
their means for other purposes, could afford to Gerrie's loss, on tools and stock, is about $8oo;
pay cash for all they buy, but now, the system insurance not known. Mr. Mundell was in-
which arose through necessity, is retained as a sured in the Wellington Mutual Ins. Co for
custom. The credit system affects trade 81.ooo on his factory; his furniture was saved.
throughout a much wider circle than retail dry His loss is about $3000. T[he Agricultural
goods, and, speaking of what I know, bears as Machine Company's loss is about $5oo.
grievously upon the hardware man as any class Halifax, Aug.-The house of George E.
of trader. People buy waggons, buggies, im- Thompson at Dog Cove was burned; insurance
plements and machinery upon credit. Manu- in the Royal for $5oo.
facturers look to the iron store for support, LIFE AsSURANCE.-It is estimated that inwhich, in the circumstacces, cannot be refused, England the amount of life policies in force is
and thus the wheels of trade are clogged and £332,000,000, in Germaay, £54,ooo,ooo ; inloss ensues. France, £38.920,ooo; in Austria, £13,000,000;

I heartily approve of the idea of a " general in other parts of Europe, £3,000,000; in the
gathering," not only of dry goods men, but of United States, £550,ooo,ooo; and in the rest of
every other kind of retail trader, " to discuss the world, £37,400,000.
the question," and am sure that a plan could be
devised which, if carried out with some degree -The Provincial Insurance Company bas
of uniformity would greatly mitigate the evils of opened an agency in Halifax, with Mr. R. R.
which we complain. Andrews, an experienced and successful agent,

A short time ago I noticed a small paragraph as its representative. Will not this step render
in the TIMEs which stated that certain whole- necessary an increase >f the company's deposit
sale hardware bouses were in the habit of send- with the Government?

REVIEW OF INSURANCE IN GREAT
BRITAIN IN 1872.

The Insurance Blue-Book recently published,
rings to light the names of a few companies
ounded before 1870, and hitherto unknown to
ame ; but the restrictive qualification imposed
y the life assurance companies' act-a lodg-
nent prior to regirtration of £20,ooo in the
Court of Chancery-still operates as a preventa-
ive to the development of the inventive genius
f company promoters; for it must again be re-
orded that no life office has been founded since
he act came into force, August, 1870. Three
ife offices have retired from the field of com-
etition ; two, by a resolution of the directors
o discontinue the reception of new business;
and the third, the Alexandra Mutual, bytransfer
o the Masonic and General. Two companies
have changed their name-the Minerva Bank-
ng to the National Funds ; and the National
Widows Fund (not the National Provident as
stated in the Blue-Book) to the British Provi-
lent. The Fire returns show that the payment
n discharge of the Chicago risks has told some-
what heavily upon the fire reserve fund of a few
of the larger offices; and the result of the Bos-
:on fire will doubtless also be apparent in the
current year's returns when published. But it
cannot be too emphatically stated that the fire
losses referred to do not in anywise affect the
ife insurance fund, which is kept wholly dis-
tinct from that belonging to the fire depart ment.

Insurance literature has recently been enriched
by two publications-valuation tables based upon
the Institute of Actuaries' Mortality Experience
HM Tables, otherwise known as the Twenty
Offices' Experience ; and the first volume of the
Insurance Cyclopedia. In the former publica-
tion, Mr. Ralph Price Hardy, one of the honor-
ary secretaries of the institute, contributes a
valuable addition to the actuary's library, and
at the same time perpetuates a name justly
honored in insurance annals: in the latter, Mr.
Cornelius Walford supplies information most
copiously upon every subject relating directly
or indirectly to insurance, embraced within the
portion of the alphabet from A to C.

One of the three American life offices which
had ·opened branches in England-the North
America-has recrossed the Atlantic, and its
place has been supplied by another company-
the Continental Life.

The new life business reported in the present
year gives promise that public confidence in the
soundness and stability of our assocations is
being restored

Accident Insurance.

If the returns of the Railway Passengers' as-
surance company be taken as indicative of the
general progress of this class of business, the
increase from year must be regarded as satis-
factory. In the company's and annual reports,
the business is divided into two departments-
the general accident and the railway accident-
and the following is a summary of the business
affected, and the claims paid in the years 1870,
1871 and 1872:

General Accident Insurance.
New Policies. Renewale. Totals.

1870.............. 7,489 36,036 43,525
1871 .............. 9,504 38,933 48,437
1872.............. 8,851 42,706 51,557

Railway Accident Insurance.
Double An'l, Terra,

gingle our'y Journey and Single
Tricket. Ticket. Payment

Policies.
187U>........... 338,303 170,148
1871...........395,708 196,3l5 2,515
1872........... 404,769 146 ,089 2,558

79
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Yearly Revenue.
Premiums.

1870..........£125,330
1871........... 140,624
1872........... 149,826

Interest.
£4,695

5,021
5,704

Total.
£130,025

145,645
155,530

Number and Amount of Claims.
Fatal Accidents. Non-Fatal Accidents.

No. Amount. No. Amount. Tot'l Am't!

1870.. 33 £19,75
1871.. 40 28,ooo

1872. - 36 20,ooo

3,591 £52,762 £71,937
3,756 57,087 85,087
4,004 57,740 77,740

As an inducement to policyholders to keep
their insurances in force, it was resolved in 1871
to divide a part of the profits with the insured,
of five years' standing and upwards; and in
terms of such arrangement, the sum of £4,944
was divided last year, and £6,012 in the present
year, by way of bonus, among those entitled to
participate. The results of this great company
may be briefly summarized as follows: Upwards
of 41,282 claims for fatal and non-fatal acci
pents have been paid, the sum thus disbursed
amounting to £808,826. Although the Railway
Passengers appears to be the only accident com-
pany that publishes an annual report, informa-
tion as to practical results is given by at least
two other offices of this class-the Accident
company, founded as the Accidental Death in
185o, and the Norwich and London, founded in
1856. The claims paid by the Accident com-
pany number 30,345, and amount to £351,656.
It is stated by the Norwich and London that
more than 18,ooo claims have been paid.

During the past yearthe business of the Com-
mercial Accident company was transferred to
the Ocean, Railway and General Travellers.
The latter company has introduced a plan of in.
surance, by which, on payment of five shilings
annually, the sum of £1,ooo is insured, in case
of fatal railway accident, should such arise
within fifteen miles of some specified point ;
while a similar amount is secured, the risk ex-
tending to any part of the United Kingdom, for
the yearly payment of seven and sixpence; and
for the sum of ten shillings, the insurance is ex-
tended to any part of Europe. The claims paid
by the Accident insurance company during the
past year are classed under more than twenty
distinct heads, embracing well-nigh every casu-
ality to be found in the chapter of accidents.
" There is one risk only," it is stated, " which
the company declines to insure (in common, we
assume, with every other office) the vague and
uncertain risk of drunkenness. The drunkard
cannot be insured at any price, as he not only
continually meets with accidents, but his consti-
tution fails to repair an injury, and so renders
his risk a burden upon the company." Th.fol-
lowing is a list of the companies which transact
accident insurance business, with date of estab-
lishment: Accident (founded as Accidental
Death in 185o, and re-established under present
title in 1866) ; Colonial (combining therewith
life insurance), 1867 ; Imperial Union (also
transacts life business), 1866; London Guaran-
tee and Accident (combines as the name imports,
Fidelity Guarantee), 1869; Norwich and Lon-
don (also insures plate glass), 1856; Ocean,
Marine and General Travellers, 1871; Railway
Passengtrs, 1849. To this list must be added
the Carriage Accident insurance company,
founded in 186o, to secure compensation in case
of accident befalling carriages, carts and
vehicfes.

Cattle Insurance.
Two existing companies established for the

insurance of horses, cattle, and live stock
generally-the Norfolk Farmers, founded 1849,
and the Pontefract and West Riding, founded
18 5 7-received last year, an addition to their
number, in the formation of the Scottish Far-
mers Live Stock. This company is presented
to the public under influential and wealthy pat-

ronage, and it is to be hoped that its progress
with the care and caution, and the economy in
expenditure, which characterize Scottish insur-
ance associations generally. A lack of prudence
and forsight has caused numerous failures in
this class of insurance.
«The Farmers and Graziers (1844), the

Agriculturist (1845), the United Kingdom (1847),
the Provincial Horse and Cattle (1859), and
several other companies have ceased to exist,
inexperience and improvidence having brought
them to grief. The history of the Norfolk
Farmers presents, however, a pleasing contrast
to the career of tbose offices. The value of the
stock presently insured is reported as/£2,16o,ooo,
and the amount paid for losses exceeds £8o,ooo.
The total value of the live stock in this country
is estimated in the returns published in the In-
surance Cyclopedia as £162,061,833, but as this
estimate is considered rather under than over-
stated, and is "exclusive of the value of milch
cows, mules, asses, goats, etc.," the total value
may be roughly assumed as amounting to two
hundred million, of which valuable property
more than one per cent appears to be covered by
insurance. The following sound advice is
tendered in the prospectus of the Norfolk
Farmers company :
- '' Every farmer expends a considerable portion

of his capital in the purchase of live stock, and
it is a matter of essential importance that he
should gain a fair return therefrom ; but the
hopes of the most careful may be destroyed by
the sudden outbreak of Pleurs pneumonia, or the
occurrence of an unforeseen accident.

'' The only means of averting pecuniary loss
is Insurance. By the payment of a moderate
premium the farmer can protect himself, and,
in the event of the death of his stock, secure a
substantial amount, instead of a few shillings
for a worthless carcase."

The business of cattle insurance is classed
under three divisions :-the insurance of horses
against death from disease or accident, or against
death from accident only, the risks been classed
under the heads of ordinary, hazardous, and
special ; the insurance of cattle, distinguished
as feeding stock-farm cows, heifers, bulls-
young stock (one to two years old), and calves
(six to twelve months old) ; and the insurance
of sheep and pigs. Only stock in a perfectly
sound and healthy state can be insured, and the
amount insured on each animal must not exceed
three-fourths of its fair market value at the time
of proposal. One-fourth of the salvage is allow-
ed the insured in addition to the amount secured
by insurance.

Fidelity Guarantee Insurance.
The companies which transact theabove class

of business observe a strict reticence as to the
amount of insurance effected yearly, or the
general progress made. In the palmy days of
the European-if indeed any period in its history
is entitled to be thus distinguished-the profits
arising from the Guarantee department covered,
it was stated, the whole expenses of management.
Although it is probable that none of the existtng
offices can report such an extensive popularity,
yet the business, if prudently conducted, must
secure large profits ; and the publication of the
yearly results, with special reference to the
prompt adjustment of claims, would surely cause
this important branch of insurance to increase
rapidly . in public favor. The companies in
operation are-British National (1871) ; Citizen,
late Planet (1870) ; Guarantee Society (1840) ;London Guarantee and Accident (1869) ;
National Guarantee (1863) ; Provident Clerks
(1867). The facilities afforded by guarantee
societies for dispensing with private sureties
present a threefold benefit : self-dependence on
the part of the employe, security on the part of
the employer, and removal of risk and respon-
sibility from individual suretyship.

FIRE INSURANCE.

The great fire at Boston, United States, and
several fires at home of greater extent. than
ordinary, have again told somewhat severely
upon the financial resources of some of the
larger offices, and point conclusively to the im-
portance of the funds of each department of
insurance being kept distinct from, and inde-
pendent of, those of any other. Reference was
made in the Insurance Register of last year to
the rapid growth of fire offices, the companies
founded during the past three years being nearly
equal in number to the total previously existing.
The supply was apparently exceeding the de-
mand, no fewer than five companies having
ceased to exist during the past year, while one
only was founded. Under the provisions of the
Life Assurance Companies' Act, the offices
transacting fire and other insurance business in
conjunction with life insurance, are required to
make a separate return of the other branches of
business, showing inter alia, the amount of
funds applicable to each branch at the beginning
and the end of each financial year; the pre-
miums, interest, and other items received ; and
the claims, commission and other expenditure
paid. The companies to whom this rule ap-
plies are thirty-one in number, and the follow-
ing is a summary of the revenue account, show-
ing the amount of receipts and expenditure
reported in the years 1871 and 1872:-

Summary of Revenue Account of Thirty-one
Companies transactingFire in conjunction with
Life Insurance.

Reported in
Income. 1871. 1872.

Premiums, after deduc-
tion of reassurances . .£3,833,906 £4,589,887

Interest (approximated)
and other receipts.... 231,808 232,687

£4,065,714 £4,822,564
Expenditure.

Losses, after deduction
of rVassurances ...... 2,233,592 3,413,740

Management and other
expenses............ 961,004 1,147,640

£3,194,596 £4,561,340
Sum apportioned as divi-

dend to shareholders,
or transferred to profit
and loss account .... £871,118 £261,184
The foregoing summary exhibits an important

decrease in the surplus fund reported in 1872 as
compared with that of 1871-arising principally,
no doubt, from the extensive losses sustained by
the Chicago conflagration. The fire claims for
example, of the two great companies which
suffered most severely in that disaster were re-
ported in 1871 as amounting to £852,3o9, while
in 1872 they reach the unprecedentedly large
sum of £1,823,855-nearly one million in excess
of the previous year ! The offices whose busi-
ness is confined solely to that of fire insurance
are thirty in number. The insurances affected
may be assumed as amounting to about two-
thirds of' those of the composite offices, and
hence the aggregate amount of premiums re-
ceived yearly may be roughly estimated as
upwards of seven millions sterling. The favor-
able opinion entertained in America of British
fire offices for stability, and for promptitude in
the settlement of claims has received further
confirmation arising out of the Boston fire; but
let us hope that their resources may not be again
so severely tested.

Hail storm Insurance.
This branch of insurance is conducted by five

companies ; the County, founded at Hertford
(1847) ; General, founded at Norwich (1843) ;
Midland Counties (also Fire and Life) founded
at Lincoln (1851); Provincial, founded at Win-
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chester (1872) ; and Royal Farmers, also Fire
and Life (1840). It is stated that not more
than 74 per cent of the corn crops in England
are insured against damage by hail ; and con-
sidering the low rate of premium charged-five
pence per acre-it seems incredible that only
seven or eight farmers out of every hundred
have availed themselves of the protection offered
by insurance.

Life Insurance.
The result of the past year's operations, or,

more correctly speaking, the results published
during the year, are upon the whole satisfactory.
There is not, in the aggregate, a falling ofi in
the new business of what is termed ordinary life
insurance, so far as the same is reported ; while
the industrial branch exhibits a considerable in-
crease. In the revenue account the premiums
(£10,291,023) show an increase of £254,143
over those of 1871 (9,936,880), while a consider-
able diminution is shown in the amount of
claims paid or admitted, and in the surrenders.

The claims reported in 1871 amount
to .. ......................... £8,340,501

The surrenders.................... 622,457

Together ................... £8,962,958
The claims in 1872 amount to......£8,186,76o
The surrenders .................. 495,538

Together ................ .. £8,682,298
Difference in favor of 1872 ........ 280,660

The ratio of management and other expenses
to premium income presents a slight increase
over the previous year (14.23 as against 13-91)
but the excess is caused by the increased expen-
diture in the industrial section. If the ordinary
or select business be viewed apart from that of
the industrial, the expenditure is then 12.91 in
1871, and 12.86 in 1872.

Marine Insurance.
This important branch of insurance-the

oldest in existence-has recently obtained more
general attention than ordinary, in consequence
of the grave charges preferred against a certain
class of ship owners and traders who are stated
to. have habitually sent vessels to sea over-
freighted and in an unseaworthy condition ; the
alleged object being to make large profits by
way of insurance, while wittingly exposing the
lives of captatn and crew to more than ordinary
hazard. The attention of parliament has been
directed to this subject, and the labors of the
royal commission appointed to investigate fully
into the condition of our ships and seamen will
no doubt be attended with highly beneficial
results.

The business of marine insurance in this
country is conducted as follows:

i. By a great fraternity named Lloyd s-so
called, it is hardly necessary to state, after the
name of a coffee-house in London where the
society used formerly to meet. The members
are termed underwriters, the practice being to
prepare, on the part of the agent or shipbroker,
a slip containing full particulars of the proposed
insurance, and then each member to whom the
risk is offered, and who is disposed to undertake
a portion, initials, or underwrites, to the extent
for which he is willing to insure. After the
requisite amount of insurance has thus been
obtained, a policy stating full particulars is pre-
pared and duly executed.

2. By a number of joint-stock companies
founded similar to those which conduct the
other branches of insurance, to each of which
is appointed, under the title of underwriter, a
gentleman competent to decide as to the char-
acter of the risk-whether worthy of insurance,
or otherwise-and the requisite amount of pre-
mium. Up to the year 1824 there were four
marine companies established in this country-

the London Assurance Corporation, Royal Ex-
change, Alliance, and Indemnity. There are
now in operation eighteen companies of English
origin (the name and date of each will be found
in the Insurance directory), and agencies or
branches have been established to some thigty
other companies whose headquartersare in India,
the colonies, or other places abroad.

3. By what are termed " Mutual insurance
societies"-consisting usually of a number of
shipowners whose vessels are exposed to a
similarity of risk. They are employed princi-
pally in the coasting trade, and the contribution
required from the members to make good the
loss is levied by a percentage upon either the
tonnage or the value of property of each mem
ber insured. When well constituted and pru-
dently managed, mutual societies possess an
advantage over the joint-stock companies, or
Lloyd's, inasmuch as the insured share all the
profits; but when injudiously conducted-and
instances of failure are numerous-the reverse is
obviously the case the insured having to sustain
all the losses.

4. By private insurance. Thus, in an ex-
tensive shipping company or firm, where the
number of vessels afloat is deemed sufficient to
form an average of risks, the proprietors are
themselves the insurers, a fund being provided
from the profits to meet any losses or damage
that may be sustained. The Peninsula and
Oriental Steam Navigation company may be rt-
ferred to by way of illustration,-the insurance
department of that great corporation forming
a distinct and extensive branch of the company's
business.

Some estimate may be made of the magnitude
of marine insurance from the value-amounting
to hundreds of millions-of our imports and
exports. It is stated that, in 1861, the mercan-
tile navy registered in the United Kingdom con-
sisted of-

Ships. Tons. Men.
Sailing... 24.187 4,765,304 British .. 228,596
Steam .. 2,972 948,367 Foreign.. 20,362

Total.. 27,159 5,713,671 248,958

While the Mercantile navy of the British Em-
pire was: Ships, 39,087; tons, 7,185,430; men,
335,840. The prosperity of the country has
caused a large increase to be made to these
figures in the past two years.

Plate Glass Insurance.
This branch of insurance was introduced to

public consideration in the year 1862, by the
Plate Glass insurance company, the use of the
article for the purpose of enlightenment having
come into general use. The business is now
conducted by nine companies; the Caledonian

1871) ; Guardian (1861); London and West-
minster (1867); National Provincial (1854);
Northern (1858); Norwich and London (1856);
Plate Glass (1852); and Scottish Plate Glass
(1870). Similar td the reverses that have be-
fallen other departments or insurance, plate
glass companies have also had their breakings
up, but we do not read of any heart-breaking
on the part of share or policy-holders. The
original company has absorbed the business of
the Plate Glass Universal, the National Alli-
ance, and the British Nation. The London and
General announces that it " covers the risk of
all descriptions of glass, and offers perfect se-
curity to the assured-evidenced by the fact
that during trie last ten years 22,344 breakages
have been made good, at the cost of £46,ogg
1os 8d." The sum expended in replacing, no
doubt promptly, the large number of " break-
ages" referred to above, may be held conclusive
as to the business being respectably conducted;
but what " evidence" this fact affords of " per-
fect security to the assured" remains to be
proved. The reference to all " descriptions of

glass " suggests the importance of extending the
risks to china and crockeryware. Materfamilies
would then, doubtless, assert her "woman's
rights," and largely patronize the undertaking.
The premium for replacing plate glass breakage
ranges from 3s. 6d. upwards; the salvage be-
coming, of cburse, the property of the company.

Stean Boiler Insurance
Was introduced to the public in 1859 by the

formation in Manchester of the Steam Boiler
assurance company. In the prospectus of this
company-remodelled under a title slightly dif-
ferent from the above in 1865-its objects are
stated to be i. Insuring steam boilers, with the
buildings and machinery connected therewith,
and any property or goods stored or contained
in such buildings, against damage from explo-
sion of boilers or collapse of flues. 2. Repair-
ing or altering, or keeping in repair, boilers. 3.
Inspecting steam boilers and steam engines, and
advising in all matters relating to the safe and
economical production and use of steam. 4.
Supplying manufacturers and others with steam
power. The average number of inspections
annually made by the company exceeds 55,000.
Upwards of 22,oo boilers have been insured.
The rate of premium for insurance against dam-
age from explosion, including periodical inspec-
tion, varies, according to the pressure per square
inch on safety valves, from 15s. per cent-the
pressure not exceeding 20 lbs.-to £1.15s. per
cent-the pressure exceeding 6o lbs. The com-
pany also issues policies of insurance on the
lives of engine-men, stokers, and all persons at-
tendant upon boilers and engines.

MONTREAL LEATHER MARKET.

(Reported by M. H. Seymour & Son.)
Montreal, August 19, 1873.

There has been no important change in this
branch of business since last report. 'Prices
h.ave varied but little, if any, and receipts of
stock have been only moderate, the supply
being equal to the demand, except of buff and
pebble.

Spanish Sole.-Stocks are large, exceeding
the wants of the trade. Prices for best brands
are nominally 26c, but round lots can be had
less.

Slaughter Sole.-The demand is not pressing,
as at present cutters are engaged more particu-
larly on pegged work, requiring spanish stock.

Rough-Has sold more freely of late, the
maximum price being 28c for prime light.

Harness.-No particular enquiry, while stocks
are possibly somewhat reduced.

Wax Upper.-Very dull and neglected; few
or no sales of consequence making.

Buff-Has been active, and all choice stock
sold promptly on arrival.

Pebble-Has also been in good demand, par-
ticularly the better grades, and large sales
effected.

Splits,-Market well supplied, with only a
moderate enquiry.

Calfskins-Have sold rather more freely, and
first-class, averaging 36 lbs to 40 lbs, are
wanted.

Sheepskins.-Russets continue in limited sup-
rly, and stocks of colors are reduced.

-The stock of a fire insurance company, in-
tended for isolated business only, is offered for
subscription in Montreal by Mr. E. H. Goff,
who has been managing the Quebec business of
the Agricultural Insurance Company of Water-
town. The capital is fixed at 8500,ooo, in
shares of $1oo. Ten per cent. is required on
subscription. An influential provisional board
has been named.
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THE RIVAL TEA ROUTEs.-The San Fran- Act of Parliament, enabling the Company to portion of their profits in order to maintain it-
cisco Yournal of Comnerce discusses the rival carry out the recently agreed re-arrangement of a thing which they will not be very likely to do.
routes in this hopeful style :-"There is no the bonded debt, which has. received the royal -- Railroad Gazette.
doubt that San Francisco will be the great assent, is annexed; and the Board will be pre-
tea entrepot of the world, though she will have pareý to issue new bonds, in accordance with A WORD OF ADvICE ro AGENT.-The life
a hard fight for it, as she has so many antagon- its provisions, after xst Sept. next. The reve- solicitor who would successfully approach men
istic influences to contend with, the principal nue account for the half-year showed that the in his advocacy of life insurance, must believe

being that of New York city. The capital of Grand Trunk Company had paid the rent to the that he carries vith him a certain and immediate
the Empire State has long had a monopolv of 30th June last, amounting to £30,ooo, from good-better than stocks, or merchandise, or
the trade of the Union, and until the Central .vhich was deducted£21,0o3 for interest coupons bonds, because more real and lasting. And he
Pacific was built, had no rival east of the Rocky on various stocks at 51 per cent per annum, due must so believe this that it is wrought into the
Mountains. But now San Francisco lonis up in the months of January, February, March and very texture of his soul. A lazy, listless notion
before the affrighted vision of her merchants as June respectively, leaving £8,997. To this was that "'life insurance is a good thing " will never

a probable rival in the trade of the Mississippi added £15,622, balance from the preceding convice men. To make thorough work, the
Valley. In the tea business particularly has half-year, £665 balance of interest account, and solicitor must believe with all his heart, soul,
this competition been feared, and by their £ao transfer fees, making a total of £25,294. might, mind and strength. A man endowed
power, and influence, and wealth, they have, From this was deducted £960 for office and with such convictions will have no mendicancy
for a while at least, managed to get the inside other expenses, leaving a balance of £24,334.- in his attitude, no hesitation in his speech. He
track of us, and are able to import teas more Hcrepath. will not defeat his own cause by assuming the
cheaply as far as regards freight than we can. THE NEw FREIGHT RATEs.-There is little address of a suppliant. He will start out and
The through rate, for instance, from Yokohama talked about by the railroad officials in Chicago continue on with the belief that, if any favours
to New York, including the cost of tranship- at present, except concerning the working of the are conferred, it is .he who confers them. He
ment from the steamer to the railroad cars, is Illinois railroad law and the operation of the will use not the eloquence of the schools, but
now $45 per ton of tonnage, that is, taking into new freight tariffs. Two weeks have passed of the market-place. He will be invincible, be-
account the tare, equivalent to 7ý cents per since the new tariffs went into effect, and the cause himself thoroughly persuaded and tiribly
pound. From Yokohama to San Francisco it first and most palpable res·,1ts are a large falling in earnest.-Chroncle, N. Y.
is 2 cents per pound, net wveight, and from off in freight business on the roads generally, THE CURRANT CROP.-A Patras letter, dated
San Francisco to New York 6 cents, making a which center in this city. This arises from two igth July, says that a little blight had developed
total of 8ý cents, leaviug a difference of i cent very apparent causes. First, for several weeks itself on some of the fruit in various districts,
in favor of the New York importer. Still, not- immediate!y preceding the 1st of July,the ship- but not to a sufficient extent to cause alarm.
withstanding this, our merchants are steadily ping of grain and lumber was stimulated beyond There is, however, a general unevenness in the
pushing their trade in the cities of the East, its normal state by the belief that the rates of berry in many places, and this it is thought will
and several of the young business men con- transportation for these staples were more be a marked feature in the new crop. On the
nected with our wholesale houses who have favorable under the old law than the new. other hand, the Gulph, Nauplia, Missolonghi,
been East within a few months past, report the Second, shippers have been withholding ship- &c., whichb.have of late years suffered from the
prospects as very favorable. The very high 1 ments in order to ascertain what the new rates worm and caterpillar, are thus far quite free of
freight rates charged by the company and the would be. Inquiries have come in from all this scourge, and the fruit from these districts
steamship fne operate injuriously in other di- directions asking what the freight rates would promises to be of superior quality. Reports
rections, and have rendered it possible for the be in a certain given case. The indications now vary as to the extent of thecrop. Early parcels
New York merchants to compete with us by are that the transportation of goodswill recom- seem likely to be ready for shipment about the
the Suez route, for which Teas were carried for 1 mence, and be as large in volume as before ; 12th proximo. The general impression is, that
one-half of what they were carried by the Mail but its current will be decidedly chi ged. prices will open very moderately.
Steamship and railroad route. This had the Towns in the State of Illinois south of Chicago Another report from Valencia, dated July 22,
effect of reducing the Eastern imports by this will largely-almost completely-sever their says, that although there were some complaints
route for the last six months to a very amall commercial relations with this city, and their of the exposed bunches being burnt up by the
proportion of what they used to be. The desire business will be diverted to Toledo, Indianapolis, fierce heat of the sun, as also that the old vines
of getting teas early is not as great as it used ta Cincinnati and St. Louis. Wholesale shippers are not yielding abundantly, yet there is every
be, and merchants seek the most economical in ,hicago are beginning to see that this is in- probability of a good crop. Scalding would
route. The reduction in the rates rendered evitable and to raise their voices against the new commence during the first days of August.
necessary the opposition steam line to China, law. In reality nobody seems ta be satisfied
which has brought freights down to 89 and $9-5o with the law. The farmers find that instead of
and will effect some change in this respect. If offering relief, it is really more burdensome, as it CiNiEr1 •
the railroad was to reduce its rates the Suez requires nearly everybody to pay more for the
route would soon be made an end of, although transportation of a hundred pounds of grain or MONTREAL MARKET.
the steamers on it would make a desperate fight, merchandise tha before.
inasmuch as there are from four to six hundred The law, at pr sent, seeins destined to be-
of them built within a not very long time past come universally unpopular. It was enacted to From our own Reporter.

which have to be run and which can take freight MONTREAL, August I9, 1873.
at~~~~ th ovs asbemagn u h eg prevent what was considered by the people un- SnedprMntso RaeAL av August a f87irat the lowest possible margin. But the lenth just discriminations, and it really operates in Some departments of trade bave shown a fair

of time taken by these will militate against their the interest of monopoly. It forbids practically degree of activity while in others there is literally
employment. Tecertain railroads from entering into competition nothing doing, but merchants are looking for
one and a half times the longest on the San with other roads, while it enables roads differ- busy times very shortly, many are now coming
Francisco route. The sea passage round the ently situated to enter into the most active com- home from the seaside ready for the fall trade.
Horn is four times the length of the route via petition. For instance, the east-and-west Groceries generally are stronger, but Teasjust
San Francisco. And as we have before observed roads that extend to Toledo and Cincinnati, now are difficult to move. In hardware business
a long sea passage depreciates teas as in con- having the larger part of their lines outside of is improving. The market for breadstuffs has
sequence of their being heated in their prepara Illinois, can cut down their through rates so as ruled quiet, but has exhibted a good deal of firm-
tion, they absorb moisture and are spoiled rapid- to take all the business, while the north-and- ness. Dry goods, a fair average business doing
ly. south roads, like the Illinois Central and the and prospects aregood forthisseasonsoperations.

BUFFALO AND LAKE HURON.-The report for Chicago & Alton, will transport southward long Provisions firm with advancing prices. Ashes

the half-year ending 3 oth June, 1873, states trains of empty cars, simply because they are strong with prices favoring sellers.

that " the statement of accounts for the half- not allowed by the law to carry anything at We have a very large quantity of tonnage at
year ending 3oth June last shows the balance specially low rates. It is beginning to be ap- present in the liai bour, rates have ruled rather

of revenue, including the amoriunts previotisly parent, therefore, that the law, whileit operates higher than during the previous week.

brought forward, as £24,334 after providing for detrinentally upon north-and-south roads, will There is a considerable decrease in the stocks

the payment of interest on the Company's be of more benefit than injury to roads leading of wheat and flour held here on the 15 th as com-

bonded debt of £763,758, at 5 J per cent. per I westward from this city, such as the Chicago, pared with the ist of August.
annum. The suit in Chancery of Ayres v. the Butlington & Quincy and the Northwestern. Weather has been very pleasant and season-

Buffalo and Lake Huron Company having been In fact, it may be generally stated that the law able but we have had norain and a shower which

withdrawn, the Directors have been 2nabled to injures all north-and-south roads, while it bene- is now falling is very acceptable.

pay to the proprietor 5s 6d per share dividend fits all east-and-west roads. The law does not AsHEs.-Pots.-Transactions have not been

for the year 1872, amounting to £14,622, and prevent competition. It simply says to a few numerous owing partly to the small receipts,
they propose to pay for the half-year just closed railroad companies that they shall not compete; but market has ruled strong all week, and prices

a dividend of 3s 6d per share, leaving a balance and so ultimately rules Chicago out of a large realized have been from $6.35 to 6.4o for firsts,

of £407 to be carried forward. A copy of the business, unless its shippers will forego a large closing weaker with sales at $6.30 to 6.32 ;
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seconds are worth 65.55 to 5.60 ; thirds scarce To-day the market closes firm and n
and nominal. Pearls.-Have ruled very steady active with advancing prices at the i
all week and our quotasions show a slight decline following rates :-Extra $6.80 to 7.00 ; Fancy, 3
on last weeks prices, in the early part of the $6.40 to 6.50; Ordinary supers from Canada 3
week firsts readily brought $8.30 to 8.35 but at wheat $6.oo to 6.1a ; Strong Bakers Flpur, $
the close 5c. less was paid for the same quality. $6.25 to 6.30; Welland Canal, flour $6.oo ;
Seconds are nominal at $6.35 but there has been Ordinary super No. 2 $5.20 to 5.40; fine $4.5o;
nothing doing in this description. The stocks Middlings $4.25 to 4.35; Pollards $3.25 ; Upper 3
at present in the Inspection stores are pots 1432 Canada Bags $2.65; Oatmeal steady, $5.20 to r
brls ; pearls 414 brls. 5.40, and Cornmeal $2.go to 3.oa.

BooTS AND SHoEs.-Manufactures are busy GRAIN.-Wheat.-Receipts for the last week $
filling orders taken, th e is not much doing at 216,052 bush ; total receipts from ist January s
present in the way of *es but a fair business to date 3,982,268 bush ; being an increase of
is looked for later on-at present Our prices 2,771,342 bush on the receipts for the correspond-
remain unchanged. ing period of 1872. Shipments during the past t

CATTLE.-Our market has been well cleared week 311,289 bush ; total shipments from ist
of first quality beeves, and few distillery fed January to date 3,597,178 bush being an increase
cattle are looked for for a week or ten days. of 2,473,805 bush on the shipments for the
Prices are well maintained first quality bringing corresponding period of 1872. The stocks in
$7.0a per 100 lbs dressed weight. Inferior store and in the hands of millers on the morning
quality sell at $5.oo to $6.oo. Sheep are steady of the 15 th inst. were 107,773 bush. against
at $3.o to 6.oo. Lambs $2.oo to 3.oo as to 183.605 bush on the 1st inst. and 129.983 bush.
quality. Hogs are in fair demand at $5.5o per on 15 th of August 1872. An active business
zoo lbs. . has been doing all week, a large amount of this

DRUGS AND CHEMICAL.-A pretty fair busi- grain having changed hands. Upper Canada
ness has been done this week. Large sales of $1.35 to 1.40 ; Upper Canada Spring $1.36 to
Bi-carb are reported ex ship at $5.37i tJ 5.50, 1.37½ ; No. 2 Chicago $1.28 to 1.30 ; No. 2
and ex store at 25c more. Sal Soda is dull vith Milwaukee $1.31 to I.32ý, To-day market closes
small sales at 1î to 2c ; Soda Ash has met with firm about 3c over these quotations. Maize.-
a moderate demand at 3 1 to 31c ; Caustic Soda Stock in store 352,031 bush. Demand good with
$4Î to 5.oo ; Crean Tartar Crystals steady at large transactions from 50 to 52c, market to.day
27 to 28c. There has been some enquiry for closing at 51c. Peas.-Stock in store 5163 bush
Bleaching Powder at 21 to 2¾c ; Alum 24 to 21c ; market steady at 75 to Soc per 6o lbs. Oats.-
Blue Vitriol 8 to ýc ; Copperas 1ic ; Saltpetre Firm at 35 to 36c, towards the close sales were
$1a.oo to 10.5o per keg ; Epsom Salts $1.90 to chiefly at our outside quotation. Barley
2.00 ; Madder ta to 12c ; Refined Borax 27 to nominally 50 to 55c for new. Pot Barley 85.75 ;
28c. Other articles in light demand and un- Pearl Barley $1o.oo. Demand greater than the
changed in value. supply.

DRYGOODs.-Thistrade hasbeenpretty active, GROcERIEs.-Teas.- Perhaps if anything
orders coming in are large and numerous but prices are a shade firmer, but holdecs find it
chiefly for dress and fancy goods, prices are firm. almost impossible to sell. Stocks never were
The importations this season are very light com- so large as at the presenl moment and any light
pared with former years and it is expected from sales reported have been of the best grades of
the present prospects of trade that stocks will Japan. Fruit.-Layer raisins continue scarce
be readily cleared out. Prices of most kinds of and advancing in price, they are now heldat
goods in this trade are firm. $1.90 to 2.00. Valencias have advanced also

Fis.-This market continues much in the since last quotation and now command 4 to 5c.
same condition as reported for sometime past. Currants are firm, old 41 to 4#c ; new ditto 51
Herrings are neglected and quite nominal with ta 5Îc ; Filberts scarce ioic ; Walnuts are also
the exception of scaled which sell at 26 to 28c. in small supply and held for 7à to qc and even
Cod Fish.-Large arrivals have been looked for higher ; Almonds shelled 12 to-20c ; Dates none
for sometime past but as yet the market is very in market. Spices.-Market very firm and
poorly supplied. Some few sales of New Cod advancing. Nutmegs goc to $1.05 ; mace $1.50
have been made at $4.50 to 4.75. New Salmon black pepper 18 to 18c ; white ditto 36 t 4oc
is not plentifnl and sells at $15. to 16. per brl. pimento 7 to 8c ; cloves held for 25to 28C
Mackerel $6.oo a brl. i. Jamaica ginger 20 to 221c. Rice.-Supplies are

FURs.-The only change we have ta noticen now very ample and the demand has somewhat
prices this week is in Red Fox whicb seIl from fallen off since our last report, sales average
35 to 5oc under late rates or Sî.oo to 1.25, but from $3.9o to 4.25. Coffee.-Stocks are getting
there are very few coming in. Business isquiet very low and no importations coming in prices
and we do not anticipate any material change are advancing. The only sales we hear of are

tFtr he S-eits bas in aur a few small parcels of Java at 24 to 26c, and
FREqIGHTs.-Freights has advanced since oul Singapore and Ceylon at 22 to 24c. Sugar.-

last quotations and althoug tonnage is pentil Market firm and advancing in sympathy with
there has betn an active dema . o iverpoo New York. Refining to choice grades of Cuba
and Glasgow for heavy grain by steam and sail 7 to 8c ; Barbadoes 71 to oc ; Porto Rico 8 to
7/9 to 8/6. Flour 4/- to 4,3. Ashes Pots 501- 81c ; Scotch refined firm at 8 to Sic ; Local
pearls 60/. Butter 55/. Cheese 62/6 per gross refined firm and in demand yellow, 8 to gic ;
ton per steam to Liverpool and Glasgow. Freigbts Crushed A. ioic ; Dry crushed roâ. Molasses.
for lumber to the River Plate $24.00 to 30.00. Demand is improving, prices steady. Demerara

FLOUR.-Receipts for the past week 24,740 30 to 33c ; Muscovado 271 to 321c ; Cuba 25 ta
brls ; total receipts from îst January to date 30 Syrups golden 45c ; Amber 67c.
602,595 brls. being an increase of 115,138 brls on H IDES AN d P L s - o m uch d i j s
the receipts for the corresponding period of 1872. HIDES AN PELTs.-Not muc doing juet
Shipments for the last week 13,329 brls ; total nowang prices are rather weaker; vey few are
shipments from 1st January to date 473,607 brs cakmngin at present, but what arrive are readily
being an increase of 116,095 bris on the ship taken at aur quotations. Salted bides, 89 ta
ments for the corresponding period of 1872. The 9.25 ; Na. i green, $ t 9.25; NO. 2 ditta, c8.lo;
stocks in store and in the hands of millers on Na. 3 and buils, $7 to 7.50; shcepskins, clipped,
the morning of the 15 th inst. were 38,oog bris 30C lambskins, 40 ta gc; calfskins, 13 tO unc
against 48,662 bris an the ist inst. and 49,627 HARDWARE.-The impression gains graund
bris an the 5 tb of August*1872. The firmness from week to week to week that prices have

in the English markets and the comparatively touched bottom, and there is a decidedly
tmatl stock eld here bas had a hardening stronger feeling amongst holders of staples. The

influence an our market. A very fair demand desire to reduce stocks alone prevents an ad-

bas existed but chiefly far the local trade. vance in some lines; our quotations in the

meantime remain much the same as they stood
n our last reports : - Gartsherrie, $36.oo to
7; Summerlee and Laugloan $35.50 to
6; Eglinton $32.oo to 33.00; Glengarnock
33-50 to 34; Carubroe $33; Moukland and
Clyde $31.50 to 32 50. Hematite $48 to 49.
Bar Iron per 100 lbs. Scotch $3.30 to
.40 ; Staffordshire $3.30 to 3.4o ; ditto
efined $3.50 to 3.70; Swedes $5.5o to 6.oo
Hoops and Bands $4.oo to 4.50; Sheets
4.50 to 5 .5 0; Boiler plate $4.50 to 5.50; Russian
heets $17 to 18; Galvanized sheets $10 to 12.
anada Plates per box. Hatton $7 to 7.25;

Swansea $7.25 to 7.50 ; Arrow and Garth $7.25
o 7.50; F. and W. crown $7.50 to 7.75. Tin
Plates per box : Charcoal IC $11.50 to 12;
ditto IX $13.50 to 14; ditto DC $1.50 to 11;
ditto DX $13 to 13.50; Coke IC $10.25 to Il.
Tin-Block per 'oo lbs $36 to 37 ; Antimony
$18 to 1g. Zinc sheet $7.75 to 8.25 : ditto
spelter $6.50 to 7. Lead per zoo lbs. Bar $6-
So to 7; ditto sheet $7 to 7.50 ; ditto pig $6.25
6.75; shot $7.50 to 7.75. Nails cut $4-75 to
6.25; ditto pressed $7 to 1o; ditto horse 5 to
10 o/o disct off list; Spikes pressed $6 to 7.
Steel.-Cast $14 to 16 ; ditto spring $6 to 7 ;
ditto sleigh shoe $6 to 6.50; anvils $10 to 12
per 100 lbs; vices $12 to 14; anchors $7.50 to
g ; manilla rope 13c first quality. Blasting
powder $3.50 to 4; sporting powder $4.25 to 5.
Boiler tubes 3 in 36 to 38c per foot

LEATHER.-Spanish Sole meets with a fair de-
mand at about quoted rate, real prime stock is
somewhat scarce. Slaughter Sole moderately
active, except for inferior stock. Waxed Upper
-Dull, with prices rather in favor of buyers.
Grained Upper-Scarce, with some enquiry.
Harness-Unchanged, but stocks are reduced
and holders are firmer. We quote to-day:-
Spanish sole No. 1 25 to 26c, do No. 2, 23 to 24C
Buffalo sole No. 1, 21c t oo ; do. No. 2, 18 to 2ac;
Hemlock slaughter 27 to 31c; waxed upper
light and medium 35 to 42c ; do. heavy
33 to 38c; grained upper 35 to 41c; large
splits, 26 to 32c ; do. small 20 to 35; calf skins
(27 to 36 lbs) 6o to 8oc ; do. (18 to 26 lb) 5o to
70c ; sheep-skin linings, 30 to 40c ; harness, 27
to 30c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to 19c; patent cow 1g to 20c ; pebbled
cow, 14 to 17c ; rough leather 29 to 30c.

LiQuoRS.-Brandy-There has been a mode-
rate movenent in this liquor, as also in Gin;
prices if anything are a shade stiffer, but not
quotably higher. Highwines-Are steady and
in good demand at $1.471 to 1.50.

NAVAL STORES.-Markets keep steady and
without quotable change in values. Turpentine
is selling at 6oc, but for a large lot perhaps a lit-
tle less would be accepted. Rosins are quiet,
stocks low, and quotations are nominally the
same as last week. Pine Tar-5.5 to 5-75;
Pine Pitch- 4 .50 to 4.75.

OILs.-Cod oil is in demand with sales from
6o to 62Jc ; this oil is very low in stock at pres-
ent. Large sales of steam refined seal are re-
ported at 54c ; smaller parcels being from 55 to
56c. Ordinary Pale Seal, 52Jc. Linseed has
not met with a fair enquiry ; raw has been
dealt in to a considerableextent from 6g to 73c,
accord-ng to size of lot; boiled, 77 to 77àc.
Olive oil, goc to $1. In other oil there is very
little movement just now, and quotations are
for the most part nominal. Petroleum-Market
jnst now is very dull; sales from 30 to 32½c,
quotations 30 to 35c, according to size of lot.

PROVISIONs.--Butter-Receipts 1,981 kegs;
shipments, 1,15_ kegs. The market is very firm
but the demand is chiefly for the local trade.
Storepacked western 16c to 17c. Fair dairy
butter 17c tO 18c.; choice ditto, î8c tO igc.
Cheese-Receipts continue large, being for the
past week 25,282 boxes; shipments 23,774 boxes.
Market has ruled rather easier this week and
Our quotations are slightly lower, 11c to h1ic
being paid tor finest factory cheese. Lard-has

183
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been quiet at ioc to ioic. Pork-Receipts 1,000 inst. was 13,808 bush,, and of spring, 28,150brls; shipments 390 bris. Market is firm, and bush., against 10,407 bush. fall, and 27,265
although prices have advanced in the Western bush. spring on the 11th inst., and 1,373 bush.States very little advance is to be noted here, fall and 1,150 bush. spring on 15 th August,
we quote, old mess $16.75, and nev S17.75 to 1872. The market has been quiet but very$18. Beef-is quiet and unchanged. H1ans- firm under the influence of favorable EnglishCity canvassed 151 to 16. No Cincinnati sugar advices, and holders are asking extreme ratescured in stock just at present. Tallow- 7 3 c to for any lots now here. In the early part of the8c. .veek a few cars of No. 3 white were taken atSALT.-The large arrivals of coarse noted in $1.37, but 1.35 is now the asking price. Springour last report have mostly all been sold at from also sold at $1.27, but there is none now offer-
85c to goc ; holders are now very firm in their ing at under $1.30, if even that price would bedemands asking 871c to 921c ex ship. Fine is accepted. Peas-No stock here. Barley-
also lower, sales running from 95c to .oo. Inactive and nominal. The first and only loadFactory filled $2.oo. of new came in a few days since. and wasWoo.-We have no change to note in quo. taken at goc, but this is over what would gen-tations, no sales of any magnitude are transpir- erally be paid. Oats-Receipts of Chicago oatsing. Some few sales of small lots have been have slightly improved, and prices have declined
made within our range of quotations : Fleece sales having been made at 38 to 381c. New
wool 30 to 32C ; pulled wool super 30 to 32C ; Canadian oats have sold on the street at 43c.ditto No. 1 30c ; ditto Black 30c ; ditto unas- Corn-Sales at 46c on the track.

d 1~~~
sorte 30c.

TORONTO MARKET.

TORONTO, Aug. 21, 1873.
The wholesale trade has been rather inactive

during the past week in nearly every department,
but there does not seem to be much disposition
to grumble on this score in view of the now very
promising prospects for a brisk and profitable
fall business. Money too is now moderately
easy, and although paper offered the banks is
closely scrutinized, accommodation for legitimate
commercial purposes is afforded as far as need-
ed, eight per cent being the current rate of in-
terest and seven exceptional for strictly first-
class short-date paper.

BOoTS AND SHOEs.-There is a steady busi-
ness being done in fall wear at regular list prices,
new orders being mostly for delivery later on,
while goods now going out are to fill orders
booked earlier in the season.

CATTLE.-Beeves.-The market was quiet dur-
ing the past week with a light demand both from
shippers and from local butchers, but as receipts
were light there was no further decline in prices,
and all offered found sale at within the range of
last week's quotations, say from $3.00 to .25
for inferior to prime fat steers. Sheep.-Receipts
have been tolerably liberal, but there bas been
a steady demand at $4.50 to 5.oo for first-class,
$3.50 to 4.00 for second-class and $3.00 for
third-class. Lambs.-Have been in good supply
but all coming in were readily taken at $3.50 to
4.00 for first-class, 83.oo for second-class and
$2.00 to 2.50 for third-class. Calves.-First
quailty are somewhat scarce but medium and
inferior are in good supply, prices remaining un-
changed as last quoted, at from $2.00 to 1o.oo
according to quality.

DRY GooDs.-Although travellers aresending
in a fair amount of orders, trade cannot be said
to be other than very slack, and scarcely a buyer
bas yet visited the city. Stocks are now pretty
fully assorted and ready for inspection.

FLOUR AND MEAL -Flour-With very small
stock held here and a fair enquiry from the
Lower Provinces, prices have ruled very firm,
and on some grades an advance has been estab-
lisled. Superfine bas been placed at $5.55 to
to 5.6o, fancy at 65.90 to 6.oo, and extra, for a
very choice brand, at 6.50, ordinary being
quoted at $6.30 to 6.4o. Oatmeal-Scarce and
firm at $5.25 by the car, broken lots selling at
up to $5.40. Bran-None offering and prices
nominal.

FREIoHT.-Latest grain charters hive been
at 21c gold to Kingston ; nominally 3c, green-
backs, to Oswego. Lumber rates are steady at
$i.5o to the latter port. Coal from Cleveland
has been taken at 12 to 2.10, gold, and from
Oswego at 8oc.

GRAIN.-Wheat-The stock of fall on the rgth

GROCERIES. - Business bas been generally
quiet and prices without much change. Cofee.
-In very small stock, the supply in first hands
being reduced almost to a minimum. For Java
25c bas recently been paid, and for Rio 22ac,
but holders are now asking an advance on these
prices. Fish-There are very few of any kind
in this market. Table Cod are scarce, quoted
at e5.25 to $5.50. Fruit-In moderate request
only, and quotations are generally unchanged.
Ricc-Has sold in small lots chiefly at from
$4.121 to $4.50 according to circumstances.
Spices-Stocks have not been replenished, and
prices are very firmly maintained at last week's
quotations. Sugar-Refined firm, with an ad-
vance of ic to note in New York whites, now
held at roic to 10îc. Soft yellows are offered
to some extent at 8ic, but holders for the most
part ask 8ïc and upward, according to quality.
Ravs are firm and ic higher, with only s mall
stocks held here. Teas--Quiet with no change
to note in prices.

HARDWARE.-Trade in general and heavy
hardware bas been to a fair extent, but the
demand is not active, and difficulty is expe-
rienced in securing any but small orders. Quo,
tations remain entirely without change.

HIDES AND SKINs.-Hides-Few comino in
and demand being active prices are firm though
withcut further change. Calfskins-Few com-
ing and prices nominal. Sheefskins are in
good supply, but find ready sale at from 50 to
70c. Lanbskins are now quoted the sanie as
sheepskins.

LEATHER.--SfanilI sqle-Stock being light
and denand steady, quotations are fully main-
tained. Slngithter sole-Dull and nominal. Up-
per bas had little attention, choice stock only
being wanted. Ilarness-In light request and
on very slow sale at nominally unchanged
prices. Russetts are in steady demand, and
stocks are not accumulating, so that former
prices are fully maintained.

PROvISioNs.-Buttcr-The market is steady,
at 141 to 15ic for shipping lots of fair to good
quality, of which the bulk of the receipts bas
hitherto consisted. For selections suitable for
the local consumptive trade 16 to 17c bas been
paid. Cheese-Steady, at 12 to 12Jc for retail
lots. Dried Affles-Dull, and selling only in
a small way, at 7 to 71c. Eggs-There is
scarcely any demand for packed, and prices are
nominal, at ii to 12C. Lard-The stock is
gradually being reduced, and prices are firnier,
at roj to 11c, according to quality and quan-
tity. Bacon-Selling quietly at 8j to 8¾c for
Cumberland eut, and at gic for smoked. Hamis
-Firi, at 13c for uncovered and 13¾ to 14c
for covered. P>ork--HJeld at 18 to 19e for mess.

Woot--For round lots of selected combing
36c bas been paid, and a considerable quantity
has changed hands at this figure. Small lots
of ordinary command 35c.

-It is stated that the Liverpool & London &
Globe Insurance Company have ceased to do
any business in Chicago, not excepting even
private buildings.

-The rails on the Hamilton and Lake Erie
Railway are laid to the junction with the Can-
ada Southeri at Hagersville, and it is believed
the road will be open to Jarvis by the 15 th
prox.

WILLIAM 4IESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.
Member of the Stock ExcL.ange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents-Messrs. Whitehouse & Co., New York.

INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

In the matter of D. J. Bradley, an Insolvent.
1, the undersigned, Wm. Ferguson Munro, of the City

of Toronto, have been rppointed Assignee in this matter.
Creditors are requested to file their claims before me
within one month.

Dated at Toronto, this 14th day of August, A.D. 1873.
WM. F. MUNRO, Assignee,

Merchants' Exchange.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Thomas Clow & Co., Insolvents.
A second and final Dividend Sheet has been prepared,

open to object on until the first day of Septembtr next,
after which dividends will be paid.

Dated at Toronto, this r2th day of August, A.D. 1873.
WM. F. MUNRO, Official .Asignee,

Merchants' Exchan.,e, Wellington Street.

NOTICE TO CONTRACTORS.

Sealed Tenders, addres ed to the undcrýigned, will be
received at this office uintil Monday, the 11th day of
August instant, at n on, for the
SLATING, GALVANIZED IRON, TINNING AND

LEAD WORK, &c.
required for roof of the Parliament Library, Ottawa.

Plans and specifications can be seen at this office on
and after Monday, the 4th inst., where all necessary in-
formation can be obtained.

The signatures of two solvent and responsible persons
willing to become sureties for the due fulfilment of the
contract, must be attachcd to each Tender.

The Department will not be bound to accept the low-
est or any tender.

By order,
F. BRAUN, Secretary.

Department of Public Works,
Ottawa, 1st August, 1873.
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HAND-IN-HAND MUTUA.L FIRIE INS. OOMP'Y.
-- O

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

DIRECTORS.
W. H. HOWLAND, President.

A. T. WOOD (President Board of Trade), Hamilton.

L. COFFEE (Produce Meréhant), Toronto.

WM. HIAIGR.AFT (Merchant), Cobourg.

J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.

A. T. FULTON (Messrs. G. Michie & Co.), Toronto.

HORATIO YATES, M. D, Kingston.

C. R. MURRAY, (Manager Bank of Commerce), Hanilton.

R. WILKES, M.P., Toronto.

W. THOMSON, Vice-President.
C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.
H. S. HOWLAND (Vice-President Bank of Commerce),

Toronto.
Bankers :

THE ROYAL CANADIAN BANK

Solicitora:
Messrs. MOWAT, MACLENNAN & DOWNEY.

Secretary :

HUGH SCOTT.

PROSPECTUS.
The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company

DIVISION OF SURPLUS.
1. On or innaeiicdiately after the first day of Januarv in eaeh year, the Board of Directors shall iseetiii, as nearly as nay be the net surplus funds, if %ny, arising

fron Prenîiums, 1ivestnents, aud other sources, iiuring the year ending on the 31st day of December then last, after making provision for ait expenses, losses, and liabilities
of the sane year, including clains for losses not yet adjusted: and the anount of the sail surplus ascertained as aforesaid, shall be binding on ail persons interested therein.

2. The iard of Directos shall then apîripriate to every person whr shal 11 ave been insiuredl witlh tie Conpaiy during, the said year such a proportion of the
said surplus funds, ascertained as aforesaid, as the total afnlount of cash preinin received by te Company froin him during te year, exclusive of suns returnied upon can-
celled or rejected risks, bears to the aggregate amount of the premtuits so ]et cierel froti all suehi persons.

3. The said scrip fons shal be applicable withiout limlit, if iIcesSrty, for all losses of the Comntpaiy l'y tire or otherwise, and for expenses over and above the cash
receipts of any year, the samne being applied in the inverse order oi their dates, lth fuiid of a later year being applied first, and so on to the earliest in date; and tlie scrip'
represented by te funds so applied saitl be proportionately reduced or wholly at lled aeordingly, anîd the scrip funds of the Company shall be resorted to, and if nees-
sary exhausted, before any tsaesstttent shall be made uuon the undertakimgs of the ttrers.

4. Whenever the serit funds in the hanls of the Comipany shall aiotint in the aggreg:tc to $2.50,000, the Board of Directors shall thereupon apply a part thereuf,
not Ie.s than one-half of the excess over -25J,000 fromt year to year, towards the redemptioni of existing serip, commnîencing witi the earliest in date, and shall continue so to
do until the scrip funds shail antuît to $500,000. wien a part thereof equalt-1 tthe entire annual excess over $500,000, shall bc applied to the redemtption of scrip in the order
aforesaid.

The Companies that have sonewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in
1696, the " Manufacturers " of Boston, and the " Continental " of New York. The first Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 67¾ per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

TuteowTO, .Jniy 19t, 1873. W . H. HOW LAND, President.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. 10 Front Street,
TORONTO, ONT.

REFINE RY-Petrolia and Hamilton.

TORONTO & NIPISSING RAILWA Y
Notice is hereby given that the Annual General Meet-

ing of the Shareholders of this Company will be held
in their offices, corner of Front and Bay Streets,
Toronto City, on Tuesday, the qth day of September
next, attwelve o'clock, noon, for the purpose of receiving
report by the Directors, with a statemen. of the Accounts
for the past year, to elect Directors for the ensuing year,
and to dispose of auy other business that may be brought
before the meeting.

By order,
JAMES GRAHAM,

Secretary.
Toronto, tst August, 1873. ________

Western Assurance CO.
Notice is hereby given that the Annual General Meet-

ing of Shareholders of the Company will be held at the
Company's Office, on Wednesday, the 27th day of Aug.,
at 12 o'clock, noon, to receive the annual report, for the
election of Directors to serve during the ensuing year,
and for such other business as may come before the
meeting.

By order of the Beard.
B. HALDAN,

Managing Director.
Western Assurance Company's Office,

Toronto, 25th July, 1873.

Life Association of Scotland. THE GLOBE
Invested Funds upwards of £i,ooo,ooo Sterling.

''HIS INSTITUTION DIFFERS FROM OTHER
1 Life Offices, in that the BONUsEs FROM PROFITS

are applied on a special system for the Policy-holder's Having deposited with the Finance Minister of Canada
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sun as- ONE HUNDRED THOUSAND DOLLARS,
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity, For the protection of Canadian Poiicy-bolders oniy, is
without any expense or outlay whatever beyond the ordi- now prepared 10
nary Assurance Premium for the Sum Assured, whichremains intact for Poicy-hoiders' Meirs, or other purposes. uransact Business in the Dominion.

CANADA-MONTREAI.-S-r. lAmrs ST.. C. S. LEWIS, otel
DIRECTORS. JOHN CONVERSE, ý otel

DAVID TORRANCE, Esq. (D. Torrance & Co.) M ngr o aaaGEORGE MOFFATT, Esq., (Gillespie Mnfmatt & Co.) Mngr o aaa
ALEXANDER MORRIS, Minister of InFand Revenue
Sih G. E. CARTIER, M.P., Minister of Militia.A Gepe f
PETER REDPATH, Esq., (J. RedpaTh & Son.) DORiSf, nai /8 rrnfedu
J. H. R. MOLSON, Esq., (J. H. R. Moison & Bros.)Canadia

Soicitors-Messrs. RITCHIE, MORRIS & ROSE. Government House.
Medical Officer-R. PALMER HOWARD, Esq., M.D. Ottawa, Monday,7th day Otf JUIY, 1873.

SecTctary-P. WARDLAW. PRiSENT.

TORONTO ORc-NO.32WELLINGTON ST.EAST. HIS EXCELLENCY THE COVERNORGENERAL

R. N. GOOCH, Agent.Montreal
ROn the recommendation of the Honorable the Minister

of Customs and under the provisions of the 8th section of
Hall E Fairweather, t A& Brost Vic., cap. 6, intitued An Act respecing

the Customs."
Bis Excelency bas been p Msed order, and i is here-C O MMI S SION ME RCHA N S by ordered, th .1 Port Williams, in the County of Corn-wallis, Nova Scotia, be, and the saine is hereby consîitutedAND and erected mbt an Out Port Of Cuat nris with Ware-DEr ALERS IN FLOUR. housing pMiviEeges, and paced under the Survey of th

Colector of CustoWs of the Port of Cornwais.

RN SW. A. HIMSWORTH,

S. OHall & Fa Reatherer, V-

y, ouncil.
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THE 0ANADA

GUARANTEE COMPANY
Head Office, ' . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,

Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

Toronto, Grey d Bruce Railway,
General Meeting of the Shareholders.

The Annual General Meeting of the S.areholders of
the Toronto, Grey and Bruce Railway Company will, in
accordance with the By-Laws of the Compan., be held
at the offices of the Company, corner of Bay and Front
btreets, in the city of Toronto, on Wednesdy, the tenth
day of September, 1873, at the hour of 12 o'clock, noon.

By order,
W. SUTHERLAND TAYLOR,

Secretary.

CANADA SCREW COMP'Y,<
D U N D A, ON T,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un.

surpassed.

s. Orders solicited.
GEO. F. BURROWS,

21-3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturers of

MACH INISTS' TOOLS,
AND

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(Opposite Union Station.)

___-

THE GUELPH

MACHINE &TOOLCo.
MANUFACTURE

MACHINISTS' TOOLS

Of Suherior Design and Workmanship,
Complete with best modern attachments,

GUELPH, Ont,

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner, LARGEST AND FINEST IN THE WORLD.

45 and 47 York St., OTTA WA, Ont.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of L. C. Mendon, Insolvent.
The Insolvent has made an assignment of her Estate

to me, and the Credit rs are notifird to mcet at my
Office, No. 26 Toronto Street, in the city of Toronto, on
Monday, the 25th day of August, at three o'clock in the
afternoon, to receive statements of affairs and to appoint
an Assignee.

W. T. MASON, Interim Assignee.
Dated at Toronto, this 9th day of August, A.D. 1873.

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer or

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIEE.

E. H. MOORE,

54 Front St. East, Toronto,

General Agent for Ontario.

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the ce!ebrated
SPECIAL STEAM PUMP,"manufactured by Mes rs.

A. S. Cameron & Co , New York.
Large "llustrated Catalogue and specific information

furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

ST. CATHARINES

SIX HUNDRED ROOMS.

TERMS-$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

INSOLVENT ACT OF 1869.

In the matter of Wm. E. Parmenter, an Insolvent.
1, the under-igned, John Ke r, of Toronto, have been

appointe Assignee in this matter.
Creditors are requested to file their claims before me

within one month, and are hereby notided to meet at my
Office, in Court Street, Toronto, on Wednesday, the 3rd
September, 1873, at two o'clock p.m., for the public ex-
amination of the Insolvent, and for the ordering of the
affairs of the Estate generally.

JOHN KERR, Assignee.
Toronto, August 12, 1873.

INSOLVENT ACT OF 1869, AND AMEND
MENTS THERETO.

In the matter of D. J. Bradley, an Insolvent.
The Creditors of the Insolvent are notified that a

meeting will be held at my office, No. 7 Exchange Build-
ings, Wellington Street, 'oronto, ou Thursday, the z8th
day of September next, at two o'clock in the afternoon,
for the purpose of examining the Insolvent, and for the
ordering of the affairs of the Estate generally.

Dated at Toroato, this x5th day of August, A.D. 1873.
WM. F. MUNRO,Assignee,

Merchants' Exchenge.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
SHERBROOKE, QUE.,

Manufacturers of Bobbin8 and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.

Ail Goods warranted to be of the best quality.

SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Snoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
s'W' ;I Send for Illustrated Catalogue

186

Grand Central Hotel,
BROADWAY, ëEW YORK.
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario Hall, 46 Church St.,

TORONTO.

Brown Brothers,
ACCOLPNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-lY

APPLICATION
Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
name of " The London and Canada Bank," with a capital
of One Million of Pounds sterling, or, Five Millions of

Dollars, and with the head office thereof in the City of
Toronto.

ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 20, 1873.

L. Coffee & Co.,

PRODUCE & COiMMISSICN MERCHANTS.
No. 2 Manning's Block, Front St , Toronto.

I*"Advances made on consignments of Produce

CANADA MARBLE iiRKS.

R. FORSYTH, Pf<oPRIE-ToR.

OFPcE-13o Bleury Street. .dio.--yà Wllia, si it
MONTIEAL.

Marbie, Siate Mantles, Grates, etc.

DOMINION LINE.

This Line is composed of the following first-class, full
puwered Clyde-built Steamships, and is intended to per-
form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in

inter:-

DOMINION......3,2oo Tons... .(Building)
ONTARIO..........3,2oo Tons.... do.
TaxAs. .. 2,350 Tons.... Capt. Bouchette.
LORD CLIVE... .3,jOo Tons......Capt Urquhart.
MEMPHIs ...... 2,500 Tons....Gapt. Mellon.
MIsSIsIPPI . .. .2,200 Tons... .Capt. Dunlevy.
VIcKsBURo ..... 2,500 Tons.... Capt. Pearson.
MIssouRI. 2,150 To.s... .. Capt. Matthias.
ST. Louis......1,24 Tons....Capt. Roberts.

These ves els have very superior accommodation for
Cabin and Steerage Passengers, and p cpaid Tickets are
issued at redu:ed pri:es to those desirous of binging
Out their friends. Through Tickets -can be had at the
principal Grand Trunk Railway licket Offices in Canada.

For Fre ght or Passage apply ;n Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1841.

DUN, WIMAN &CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.
EFERENCE BOOK, containing Names and ratings

of Business Men in the Dominion, published quar-
terly. 24-1y

TORONTO PRICES CURRENT.-AUG. 20, 1873.

Wholesale
Naine of Article. Rates.

Boots and Sioes: S c. c.

Mens' French Calf Boots. 3 62 4 o
Gra:n K. Bts,tap 0 00 3 85
Riding Boots. tapi o 0o 4 oo
Stogasbts,ex.& tap O 0 3 0o

No. . 00 2 75
No. 2, [ 00 2 50
No. 3. [ 00 2 20

Kip Boots, Tap. 0 I 90
D G sole 3 25 3 50

Felt Cong. M Sto G t 90 2 60

D. S. Bui Fox Ba! O 0O 2 40
Congs. t 75 2 40

Buff plain ......... 1 60 2 15
KipCob. &bunkums 1 50 1 70
Split .................. I 20 1 47

Boys' No.î ex Stoga boots 0 o 2 10
No.2 13 55 1 70

R din. boots, tap ... o o 2 bo
G. K. boots, tap.....o oo a 50
Tap bole Kip coots O 00 2 35
Bunkums & Balmor.i 1 10 1 60
Buff & Calf Congs. t 35 1 go

Youths' No. t ex. Stogas G 00 t 70
" Bunkuns & Bals.1 t O 1 30

Womens' D G Cali Batts O 00 I 50
Split&B3ff. Battsl I 30 1 50
Peb & Buff Bai I 15 1 60
Buff Cong ...... o oo I 60
M S Fe.t Bals... z 20 2 00

" " Gong .... O I 75
Misses' Split &Buf Batts O 80 I 05

Peb & Buff Bals o 95 1 30
MS "" oo 1 50

Childs' Split& BuffBatts., t 60 0 75
Peb. Buff Bals ... 090 105

Turned Cacks .... O 95 I 15

Drugs.

Aloes Cape..............
Alum .....................
Borax.....................
Castor Oul..............
Caustic Soda ............
Cream Tartar............
Epson Salts ............

xtract Logwood........
Indigo, Madras..........
Madder................
Opium ..................
Oxalic Acid.............
Potass lodide..........
Soua Ash..............
Soda Bicarb............
Tartaric Acid..........

Groceries.

Coffees:
Java, { + ..............

aracaibo ..............
R io......................

Fish:
Herrings, Lab. split

Canso.........
round........
scaled........

Mackerel, bris. ..........
White Fish ..........
Trout ...............

Salmon, sait water
Dry Cod, p 112 lbs.
Fruit :
Raisins, Layer,.

Sultanas...
Valentias .......

Currants, new..........
" old ...........

Molasses:
Clayed, % gall.
Syrups, Standard........

" Golden .........
Rice................

O 14 O 20
O 02½ O 03J
o 28 O 30
o 15 o 16
o o6 o 064
o 32 O 33
o 02J O 03
o 1o O 13
0 go 1 05
O 14 O 15
8 5o 8 75
0 28 0 30

7 75 8 oo
O 034 O 04
o o6 o 06t
o 50o 50

O 22@ýo 25
O 19 O 21
o 214 O 23

4 O O 00
2 50 3 O
2 75 3 50
o 30 O 35
0 00 >)00

0 00 4 00
3 25 3 50

16 oo 16 5o
25 5 50

1 70 1 75
O 10 o 0 i
0 044 0 05:
5 50 5 75
4 25 4 50

O 28 O 30
0 45 O 46
O 48 O 50
4 I2½, 4 50

Sbices:
Cassia, whole, P lb . o 26 O 30
Cloves ............... 25 271
Nutmegs................ o g 1
Ginger, round.o... 30

aaca,root .. 17 025
Pepper, lack ........... 0 0 20

Sugars-(60 days) ........
Porto Rico, ........ og 4
Centrifugal o o8 o 8
Demerara .............. o o

Sofit Yello.............o 8 o
Crushed X ................ one.

A ............. 010 2101
Groind.. ............... 18 o 3

Wholesale
Name of Article. Rates.

. c.
o 10 o lo[
O 12 O 13

O 35 0 45
0o 0o 65
0 45 0 75
0 30 0 80
0 45 0 60
O 36 o 55
o 60 0 75
o 80 o 87
O 50 O 60
0 60 0 75
o 80 o go
O 38 O 50
0 42 o 80

< 35 O 3

O 38 O 50
O 42 O 50
0 55 0 80
O 35 o 46

Groceries-continued.
Dry Crushed ..........
Extra Ground........

Teas:
Japan common to good.S fine to choicest ..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, corn. to good.
Medium tochoice......
Extra choice ..........
Gunpwd con. to ned..

".. fine..
fine wo inest.

Hyson.................
Im perial ..............

Tobacco--Manufactured:
Dark s & los

Western Leaf,
[good to fine

Bright sorts, gd. to fine.
choice.

Solac.....--..-....

H ardware.
Tin (net cash prices):
Block, % 1t )............
Grain ............

Copper:
Pig .................

i Sheet ..................
1 Cut Nails:

3 inch to 6 inch.
21 inch to 2Ï inch......
Shingle ...--.... ......
Lathe..................

Galvanized Iron:
Bes., No. _2 ...........
Best No. 24 ............

26 .......... ..
"28 .......-.....

H orse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Paient Hammered do..

tron (at 6 months):
Pig- Gartsherrie, No. i
Eglinton No. i...

" No. 3... ".

Other brands, No i
"l NO. 2....

Bar- Scotch, P oo lb..
Refined ................
Swedes................
Hoops-Coopers ......

Band..........
Boiler Plates ......----

Canada Plates :
Hatton ............
Arrow Glamor;an
Swansca.........--.

Lcad (at 4 months):
Bar 9 1oo Ibs.
Sheet .........
Shot ................

Iron !Vire (4 months):
No. 6, 'C bundle .......

i Go
5 00

5 25

5 oo0
5 50

o on

7 O

12 25
t4 25
16 25
12 On

o no
o oo
o o>g
o îoo
O 30
O 500 50

o oo
o oo
o oo

5 50
6 o

6 75
g O

xx 25
12 50
14 50
î6 50
oo oo

o o8
o 07
o oy4
c 11
o 3o
o 75

O 70

O 35 O 38
0 37 0 40

G 24 O 26
O 28 o 32

O 00 5 00
O O 5 30
o oo 5 80
o oc 6 30

O 10 O

O 10 O 101
o îo4 o 1o¾o il O Ili

0 00 0 00

O 19 O 20
o o O 17

00 00 00 00

o oo 36 oc
0 00 0 00
o 00 O O0
O 00 O O
3 50 3 75
0 00 0 00
7 25 7 50
4 00 4 50
4 00 4 50
4 50 4 75

7 25 7 50
7 5 8 oo
7 75 8 o

0 07 0 071
o 06 0 07
o 07t O og

3 40 3 50
3 75 3 80
4 05 4 10
4 35 4 40

12, .... .

16, .
P'owder :
Blasting Canada......
FF " ......
FFF " .
Blasting, English.
FF " loœ.

F FF
PrcssedSpikes(4moMi:.1
Regular sizes, 100 .-----
Extra . .
'it Plate (4 months:)
IC Coke...............
IC Charcoal .....--.
Ix ...........
lxx " .. .......
D C .........--

Hides & Skins, P lb.:
Green, No. t ..... ....

" No.2 ..... ....
Cured and inspected ..
Calfskins, green .......

Cured......••
Sî.eepskins ............
Lambskins............

Leather, @ 4 months:

In lots of less thani
5o aides, zo V cent.
higher...............

Spanish Sole, lsi qu'lity
beavy, weights, V 030 o o2

Name of Article.

Leather-continued.
Spanish Sole, ist quality

middle, wgts.lb........
Do.No.2, .............
Slaughter, heavy.......
Do. lîght..............
Harness. best...........

" No.2...........
Upper heavy ..........

." light ...........
Kip skins, Patna ......
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. I ht ............-.
Fren Caf...........
Splits, large, lb......

il sm all ....•......
Enamelled Cow, per ft..
Patent ...............
Pebble Grain..........
Buff ..................
Russetts, light ........

heavy ......

Oils.
Cod Oil.............
Lard, extra ............

N o.i............
N o.2............

Lubricating, patent....
Duncan-Clark & Co's.
Linseed raw ..........". boiled ........
Machinery ..........
Olive, common, e gal.

salad ............
salad, in bottles,

qt., per case....
Seal, pale...........
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, 251 bs.........
Do. No. r..............

2 ..............
3 ..............

Common..............
White Lead, dry .......
Red Lead ...........
Venetian Red, English
Yellow Ochre, French..
W hiting ..............

Petroleun.
(Refiled, V gallon.)

Delivered at London, On
No. 1 5 cars.

Delivered in Toronto:
No.,, i car.....- ....

" less than car....
Benzine...............

Produce.
Grain:
Wheat, Spring, 6o1t ...

"l Fall, 60 1b. ..
Barley, .... 48 b...
Peas...........60 lb...
Oats .......- 34 b...
Rye .......... 561..

Seeds :
Clover, choice, 6o lb.
Timothy, choice.6o lb.
Flax .......... 56 lb...

Flour (per brl.):
Superior extra.........
Extra ............. ....
Fancy...............
Superfine No. i........

"l " 2 ........
Oatmeal, per br; .........

Provisions
Butter, dairy tub., Pil O 14" store pack....... o Ir
Cheese ................ o 2
Pork, mess, new ...... 18 oo
Bacon, Canada ........ o 0

Cumberland cut o 084
smoked.. o oo

Hams, sait ............. o oo
canvassed . O 131

Shou'ders, in salt...... oo
Lard .................. o
Eggs................... o Il
Beef Hams ............ o oo
Tallow ................ 0 O0

Salt, etc.
Liverpool coarse ....... O 00
Goderich..............I 45
Plaster ............... O
Water Lime ......... O oc

Wholesale
Rates

S. c. S c

o 26 0 28
0 23 0 25
0 25 0 29
O 2. O 27
O 24 O 27
o oo o oo
0 37 0 40
0 40 0 43
0 35 o 40
0 Ô5 0 go

o 60 o65
0 50 0 60
1 25 1 40
0 30 0 35
o 00 O 24
O 20 O 21
O 20 0 21
0 15 16
o 15 0 16
o 36 0 40
0 25 0 27

o 65 o 68
o 85 go
0 75 o 8o
O 72 0 77
000 oc o
o 45 o oo
0 76 o o
o 81 o 83
O 30 O 40
1 o o 10
1 80 2 30

3 30 3 f 0
* 80 o 85
o 60 o 65
O 90 o on

0 00 250
0 00 2 25
o 00 2 oo
o 0O I 75
1 30 o oo
o 074 0 og
0 07 0 08
0 021 0 03
o 02 o 03

0 00 0 28

o 00 0 274
o 29 o 33
O Oo 0 40

1 25 1 27
t 27 1 35
O 70 O 75
o 65 0 70
o 38 o 384o 65 o 68

5 25 5 40
4 25 4 50
1 75 2 0o

o O 7 25
6 3o 6 40
5 90 6 oo

55 5 60
4 90 5 o
5 25 5 30

o 16
o 14
o 12½

19 O
O 00

0 08o og~
O 00,

O 14

o r0

i 50
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Soap and Candles.

Golden Bar...
Silver Bar .....

Brown ...............
No. i ..............

Wines, Liquors, dtc.

A le:
English, per doz. qrts.
Guinness Dubln.Porter

Spirits:
Pure jam. Rum, 16 o.p.
DeKuyper's H. Gin...
Booth's Old Tom.

$ c. $ c.
0 06 0 07
o 06l o 07
0 05 0 05
o o3 o 03

2 00 2 75
2 35 2 40

1 80 2 25
I 55 1 65
I 90 2 00

Green, cases ... 4 00
Booth's Old Tom, c 5 50

Wiljes:

Port, common ........ 75
" fine old ......... 00

Sherry, common..... 75
medium... 70

old pale or golden 2 6o

H randy:
Hennessy's, per gallon 2 25
M ill' 4

4 25
6 oo

1 25
4 00
I 50
1 80
4 00

2 40

C. $ C. STOCK AND BOND REPORT.
2 10 2 25

Brandy:
.Robin & Co.'s

Otard Dupuy & Co.
Brandy, cases ...
Brandy, com. per c

Whisky:
GOODERHAM & WORTs'

Wholesale Prices:
Terms Cash.-Undey 5

bris., nett.; 5 to io bris.,
24 p.c. off: zo bris. and
over, .c. o.

Family roo Whiskey.
Old Bourbon..........

Old Rye ..............
Toddy .............
M alt...............

Alcohol, 65 O.p...........
Pure Spirits, 65 o.p.....

50 O.p.....
25 u.p.....

Dom. Whiskey, 32 up..
36 u.p.
40 u.p.

Wool.
Fleece, Ilb. ........... O 35 o

arte s 2 25 2 40o u e ................. .......

INSURANCE COMPANIES.
INGLISi.-(Quotatioîs on the London Markel, J1ly 12, I873.)

LastNo. Last . a
Shares. Dividend. N F Sale.

20,ooo 8 b 15 s Briton Medical and General Life .. fîo 2 3
50,000 20 Commerc'lUnionFireLife&Marine 5o 5 9
,1,000 8 'City of Glasgo-,.................... 25 2
5000 10 Edinburgh Life.................. 15

ooo 1553
i000 6 o s Guardian, £îo originally paid ... 00c 5o 53 ex

12,000 £1 p.sh. lImperial Fire.................... 100 10 804
00,000 15 Lancashire Fire and Life ...... 20 2 2 ex

10,000 il Life Association of Scotland . '-----40 81 274
55,S62 .......... London Assurance Corporation .... 25 12 55
10,000 5 London and Lancashire Life . i I

391,752 Liverpool&London& Globe F.& L. 2o 2 41
20,000 20 Northern Fire and Life...........100 5 19
40,000 28 North British and Mercantile. 50 6j 26

[ 6 p. s. Phoenix.............................. .... 12 3
0,. 10 ueen Fire and Life...............îo 27/

1oo,ooo i13 b£3 Royal Inurance................20 3
50,000 6 cottish Imperial Fi e and Life .. Io 1 20S
20,000 1O Scottish Provinciai Fire and Life .. 5o 3 6
10000 25 Standard Life....................5o 12 76

4PO 4s d15bo. Star Life ...................... 25 134,o £4 15s. 9d.
CANADIAN. PC

8,ooo 4-6 mo British America Fire and Marine . 5o $25
2,500 5 Canada Life.....................400 50 120
o,ooc None. Citizens Fire and Life.............100 25.
5,ooo ......... Confederation --. .. 0
5 000 6-12 mos. Sun Mutual Life ................. 10o 10
5,ooo .......... Isolated Risk Fire................. o I
4,000 12 Montreal Assurance..............so £5
0 ooo N Cne. Provincial Fire and Marine . 60 0 .

Quebec Fire ...................... 40 32InbMarine ................... 100 40
2,000 10 Quen City Fire ................... o

15,000 A4-6 mo .Western Assurance ................ 40 14 103 103

AMERICAN

NWotn No.of LastDi Fir Par val.
org'nizd Shares. vidend. M AN .. of S rs.

1863 20,000 Agricultural............ .....
1853 1,500 .... e. it na Life, of Hartford . 100 250 300
1819 30,000 A5tna Fire, of Hartford 10 îo 6o 170
1810 10oo Hartford, of Hartford . 100 145 146

oyal0 Insu.. . ra nl e . ... .. . .. . .. 2

1863 0 S ot eriiFeAndent 10 134 140

RAILWAYS. S'rs. Paid. Toronto London,
Aug. 13. Aug. 7.i

Atlantic and St. LawrenceL.............£.oo Ai.......... 98
Do. do. 6 e c. stg. tm. bds. 10 ..... 104

Canada Southern7 p.c. rat Mortjage ....... .... 0
International Bridge 6 p.c. ist aort. Bds.... ..... 9

Do. do. 6 p.c. Pref Bds 100
Wellington, Grey &. Bruce 7 p-c. Ist Mor. 9
European & N A. 6 per i M. Bonds, 18981 .... .....I 7
Girand Trunk..........................;100 *****i 20

Do. Eq. G. M.Bds. ich. 6Ëc..l '00 ..... 203
Do. First Preference, 5 P c..100 ...... 7

24 3

Do. Second Pref. Bonds, 5 t> c . 0..... 66
Do. Third Pref. Stock, 4 P C. 100 ' ........ 4
Do. Fourth Pref. Stock, 4 r C- 100 ' ........

Great Western........................ ý:204 ......... 18
Do. 6 e c. Bonds, due 1873-76 ...... lot
Do. 64 P c. Bonds, due 1877-78. 100 ..... 102iDo. 6 ri c. Pref., issue at 8o ... ... 112
Do. 6 per cent Pref. issue at go .... ... 0

Midland, 6 p c. 0st Pref8................z. . 8
N orthern of Canada, 6'pjc. First Pref. Bds. zoo ..... l0

Do. do. Second do. .. 0 zo.... 96
Toronto, Grej and Bruce, Stock......... zoo.50 .

Do. Bonds ........ ............. 93
Toronto and Nipissing, Stock.......0 90pC. 5 .Do. B d. . . 9

Dividd CLOSING PRICES
Capital ist

subscribed Toronto
6 Months. Tornto 2.MontrealMnh.Aug.21.' Aug. 20.

In Duty
Bond. Paid.

O 35 O 88
0 35 o 88
o 30 0 80
0 30 0 80
o 30 O 80
0 55 î 65
o 56 1 66
0 50 1 50
O 264 o 77
0 21 0 67
O 20t O 63
O 191 O 59

NAM E.

BANKS.

[strlg.
British North America .............. £50
Canadian Bank of Commerce ........ $5o
City Bank, Montreal.................. 80
Du Peuple ........................... 50
Eastern Townships .................. 50
Exchange Bank ...................... 1oo
Hamilton............... . .. oo
acques Cartier ...................... 50
Mechanics' Bank .................... 50

Merchants' Bank of Canada.......... ioo
Metropolitan........................ 100
Molson's Bank .................. 50
M ontreal............................ 200
M aritim e .....................................
Nationale........................... 50
Dominion Bank ...................... 50
Ontario Bank............... ......... 40

uebec Bank ........................ oo
oyal Canadian ....................... 40Toronto ............................. 100

Union Bank ............ 100
MISCELLANEOUS.

Canada Landed Credit Company 50
Canada Permanent Building Society.. S
Canadian Navigation Co...........i.. ioo

,Canada Rolling Stock Co............. 200
Fai mers' & Mechanics' Bdg Socty.....
Freehold Building Society ............ ioo
Huron Copper Bay Co................ .
Huron & Erie Savings & Loan Society 50
Montreal Telegraph C................40
Montreal City Gas C0........ 40Montreal City Passenger Railway Co., 5o

uebec Gas ompany................ 200
Iichelieu Navigation Co.............. zoo
Dominion Telegraph Company ....... 50
Provincial Building Society.......... .oo
Imperial Building ociety............ 50
Building and Loan Association . .. 25
Toronto Consumers' Gas Co.......... 50
Union Permanent Building Society... 50
Western Canada Building Society.... 5o

$

4,866,666
6,ooo,oo
1,200,000
1,6oo,ooo

747,700
1,000,000
1,000,000
2,000,000

500,000
9,000,ooo
1,000,000
1,990,000

11,L56,800
1,000,000
2,000,ooo

888,400
2,500,000
2,000,000
2,00o0,000
1,500,000
1,985,000

500,000
1,500,000

575,800
400,000
250,000

500,000
. . .. . ...

520,000
1,250,000

..............

3,000,000
400,000
350,000
200,000
400,000
400,000
200,000
600,000

SEcURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 V Ct. stg..............
Do. do. 5 Ct. cur. ................ 96
Do. do. 5 e t. stg., 1885 ..........
Do. do. 7 c ct. cur.................

Dominion 6 P et. stock........................................ los
Dominion Bonds.............................................
Montreal Harbour bonds 64 p. c............................................... 994

Do. Corporation 6 + et. ................................... 99
Do. 7 %+ct. Stock ..................................................... 110 114

uebec Water Works 6 P t. .................................
oronto Corporation 6 P Ct., 20 years......................... 94 95

Kingston City, 6 P ct., 1872.................. ......................................
County Debentures .......................................... g6
Township Debentures.................................. ......... .

E X C H A N G E. Toronto. Montreal.

Bank on London, 6o days............................... ..8 .108 .o 84
Private do .......................................
Bank on New York.......................................
PT ivate do e........ ............... .............. . . . .
Gold Drafts don..,6.a.................................o........8....8...8..par.
American Slver............... ................

P R O D U C E.

Comparative Prices in Toronto Marxet.

Wheat, Fall ... 60 lbs.
Spring

Barley .-.-.-.... 43 lbs.
Qats ......... 34 lbs.
Peas ........... 60lbs.
Flour, No., Super.brl.

Fancy......brl.
Extra ...... brl.

Oatmeal..........brl.
Pork, Mess . brl.
Butter ............ b.
Hides, green...îoo bs.

1873.

Aug. 14.

$ C. $ c.

1 23 @ I 30
1 23 1 25
0 70 0 75
0 39 0 41
0 62 0 70
5 45 5 55
5 90 6 oo
6 30 6.40
5 25 5 30

17 75 18 00
0 14 o 1
9 00 9 50

1875.

Aug. 21.

$C. $c.

1 27 @ I 35
1 23 1 27
o 60 o 62
0 38 0 384
o 65 0 70
5 55 5 60
5 85 6 oo
6 20 6 25
5 25 5 30

17 50 18 00
0 14 o z6
800 8 50

1872.

Aug. 21.

*C. $c.

1 42 @ 1 46
1 33 1 36
0 55 0 65
0 38 o 4o
o 6o 0 65
6 10 6 15
6 20 6 25
6 5o 6 65
4 60 5 00

15 50 16 oo
0 12 0 14
9 00 9 50

1871

Aug. 21.

I 04
I 10

o 63
O 49
0 75
5 07
5 20
5 40
5 40

16 oo
O 14
7 00

* c.

1 12

O 70
o 500 80
5 Io
5 25
5 45
5 50

17 00
o 16
8 00

1870.

Aug. 21.

$ c. $c
1 le @4 I 25
1 20 1 25
o 60 0 70
0 39 0 40
0 79 o 80
5 25 5 40
5 60 5 65
4 50 4 60
4 70 4 80

26 oo 27 00
0 17 0 19
6 o 7 00

188

Ct.

4
4
3
4
4

4
3
4
3

6 &t2

4
4
4
4
4
6
4

4
5h
41
5
4
5

4
6

..........
2j 12M10.

41
4
4

2 p.c. 3 m
5
5

123 123J
92 93
B. C.
116

1014 îoî
95 98

105
s 85

113 114
101 02
1 10* 111
184 1851

86 88
108 iro

ro58 106108 I0o
99¾ roo

190 193
101 103

..........
................

go
95

224 324

188 1884
134 135
270 300

. ............

roo.-
............
..... ,.......
............
............
............
...........,I

113Î 11

185 185½

107 108
rosj ro64

994 10o
190 195

1034
149

'00
126

...........

...........

...........

...........
...........

98 roo

99 100
moi4

toi
zzb
112

1251 126

123 I 31
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Eritish Aduertisements.

JOHN HEATH'
(Late Thos. Lowe & Co.)

Buckingham Buildings, Georgs Street, Parade,
and 33 Newhall Hill,

BIRMINGHA* NG, ENGLANU

STEEL PEN MANUFACTURER,
ANIfSTATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's cele brated Steel Pens.

Agent for Hart's Patent Pap r Fasteners.

Almost every article in (emand under the head of
Stationers' Sundries kept in stock, and an, special make

of goods obtained to order.
Particular attention is requested to J. HEATHs first-

clasE Extra Strong Pens, now so largely used.
A liberal discount to who;esale Stationers.
Illustrated Catalogues supplied to the Trade only, on

receipt of business card.

STEEL PENS.
Solid by ail Dealers throughout tho World.

Seymer's straw Iottle

Shipped in eiglt gross canvas pack-

ages, at 6s. 6i. pergross, or forwarded

for packing empty l3cttles or Wines
and Ales for shipment. They save
frei'ght, breakage, &c., and re-sell on

- 'arrivirg. Established 17 years. Sole
S i-Manufacturer,

T hos. Whitehead,
37 Eastc.heap, London, E.W.

J . DAVY, Mechani.s' Institute, Toronîto. Agent.

13 REAKFAST.-EPPs's COCOA-GRATEF UL ANID COM-
FORTIN.-" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the tiin properties of well-
selected cocoa, Mr. Epps has provi ed our breakfast tables
wit:a a delicately flavored beverage which nay save us

mansy le .vy doctors' bills."-Civil Service Gazette. Ma e

Bimply with Boiling Water or Mi k. Each paceer is la-
belled," JAMES EPPs & Co., Homeopathic Chenists, Lon-
don."

MANUFACTURE OF COCoA.-" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston R -,ad, London."-Cassell's Household Guide.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENGLAND, and

409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,oo,ooo Stg-

39-ly W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

Ottawa, July 26, 1873.

Authorized discount un American lavoices until fui th-
er notice: 14 per cent.

R. S. M. BOUCHETTE,
Comminssioner of Customs.

WADSWORTH, UNWIN & BROWNE,
tIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in aIl parts of
Ontario.

Office-o Adelaide Street East, opposite the Court
House, ORONTO.

V. B. waDSwonTH. CHARLES UNwIN. N. J. BRQwNE.

1872) 1872 THE EQUITABLE
AS USUAL, COMPLETE SUCC ESST

LIFE ASSURANCE SOCIETY
Ten first prizes at two Exhibitions Of the United States.

W. BELL & COMP'Y, HEAD OFFICE-120 BROADWAYNEW YORY

GUELPH, ONT.,

Received every First Prize for

ORGANS & ME LODECONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, pi c-e
that our Instruments in the opinion of competent judges;
are incomparably s teor t ail others.

Sole Proprietors of tae ORGANETTE, containing
Scribner s Patent Qualifying Tubes, ackrowledged by aIl
to be the greatest improvement yet introduced Their
superiority is conceded b. other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of Instru-
ments.

W. BELL & Co.
Guelph, Oct. 15, 1872.

ET N A

WIM. C. ALEXANDER, - - Fre@ident.
H. B. HYDE,
J. W. ALEXANDER, 1Vice-President

R. W. GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

Assets ............. -$o,ooo.aoo 0
Annual income, over ........................... g,ooo,ooo oo
Total paid Policy-holders in 1872 ........... 3,646,289 g
Total surplus 1872....... ................ 2,520,090 17

All Cash-Purely Mutual-Annual
Dividends.

The new business of this society during the vast four
years exceeds that of aniy other Life Insurance Company
in t # world.

New Policies in 1872, 12,491, assuring $51,911,079.
Its leading principles are

Perfect Security c Equity to the As8ured
It issues all the most desirable kinds of LIFE AND

Lf n8luraneC6 ompany u ENDOWMENT POLICIES, on which Dividende willen be paid annually, or on
OF HARTFORD.

This Company did a larger amouit of business in
Canada in the year 1872 than ary other Com pny report-
ing to the Dominion Government. See Gov rnment
Returns.

11s Policles are ail strictly non-forfeitable

THE TONTINE PLAN,
First introduced by this Society, and highlv recommend-
ed and endorsed, not only by the most celebrated expe te
in Life Insurance, but by the leading busines; firms of
the United States and Canada.

It receives Premiums and pays losses IN
CASH ONLY.

thus doing justice to all, and compelling none toforfeit It neither receives notes nor pays them out in LIEU OF
their payments through inability to continue paying CASH when its 1 olicies become claims.

Itfurnishes Insurance on all just and equitable All its investments are confined by law to the

Plans. most reliable sccurities.

Its Mutuai Rates average lower than any purely The general averages of aIl State Life Insurance Re-
Mutual Company. ports show that in every leading and de.irable feature

the Society
Its Stock Rates average lower than any purely Stock

Ccmpany, besides guaranteeing the amount of paid-up
Policy which will bc given on account of s rrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured ta withdraw the whole of the reserve on iccount
of his policy when he attains the age oi seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

STANDS IN THE VERY FRONT RANK.
It will bc seen by the Dominion Government Report

that the Society's

BUSINESS 18 STEADILY INCREASING IN CANADA,
and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 187:, 895 Policies, insuring
$2,324,150, being a very little short of the

MORLAND WATSON & Co., Geni Agents r Canaa PeraAgdsiintinofatonriherinreardaFRED. COLE, Secretary. It is believed no Company doing bueiness in the coun- Largest Business donc by any Company,foreign
try has higher claims upon the public. yl l C d

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL (liable to caIl)...............,$720,000
INVESTED FUNDS (approximately)...... 8oo,ooo

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER.
Marine Inspector ............ CAPT. DAvID Rosa Kz.

BRANcH OFFIcE-26 Wellington Street, Toronto.

Local SecretarY and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Riska (to and from Ports
of Great Britain) covered at moderate rates. 34-6M

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

General Agent Eastern Ontario and Inspector

OFFICE-OTTA WA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
Gen¢ral Agent for Ontario.

NEW YORK.

or oca , n ana a.
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MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Comp any have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or reai estate, no lia-
bility for any payment over and above the amount of the
premium note can hereaft-r exist No premium note,
even, is necessary, but a simple "und rtaki.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer antile nren
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, ail

pr perty coming under the above class, on receiving the
'undertaking" of the insured for four times the usual

annual rate, and will collect thercupon a first payment of
12½ per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

rî Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,

Office, 26 Adelaide street, City Agent.
Three doors west of the New Post Office.

Provincial Insurance Co.
OF CANADA.

Notice is hereby given that the Annuai General Meet-
ing of the Shareholders will be held at the office of the
Company, Toronto Street, Toronto, on Monday, the
eighth day of September next, at 12 o'clock, noon, to re-
ceive the report of the Directors and the annual state-
ment of the affairs of th! Company, to elect the 13oard
of Directors for the ensuing year, and for other business.

By the charter of the Company all the Directors retire,
but are eligible for re-election.

By order of the Board
A. HARVEY, Manager.

Toronto, 30th Joly, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System for THIRTY-THREE YEARS. It

undertakes the insurar.ce of aIl descriptions of property,
exceptin certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR
Less than in au ordinai v proprietary company. It offers the
option of insurinj eithsr on the PREMIUM NOTE. or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing i s limit of insurance on a single
risk to ex.eed an anount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

A T. McCORD. Jr., Agent, nry.
No. 7 Toronto Street, Toronto.

February 1st, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE...................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THI.Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the
Agents.

S. McBRIDE, President.
ÎAMES JOHNSON,Srtsry-Treasur,

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
TORONTo OFFIcE-75 Colborne Street.

A. W. SMITH, Agent.

President.

Head Office, -
Secretary.

Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Com ny.
C. M. TAYLOR, Sec. . W. WALDE , M.D., Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIvERPoOL AND LONDON.

A ccepts ail ordsnary Fire Risks on th# nost favorable terms
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,000,000

CANADA BRANCH OFFIcE-Exchange Buildings,Montreal
Resident Secretary and General Agent-

A. MACKENZIE FORBE,
Great St. James Street, Montreal.WM. ROWLAND, Agent, Torgtio.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE . HAMILTON, ONTARIO

TNSURE ONLY FARM PROPERTY COUNTRY. Churches, School Houses, and isolated PrivateHouses. Has been seventeen years in operation.
THOMAS STOCK,

RICHARD P. STREET, resient.
Secretary and Treasurer. 26

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL ... •.. -.-.. £1,000,000.
Head offiee for the Dominion, 9 St. Sacrament Street,

Montreal.
H. J. JOHNSTON, Gen'l Agent.

IsAAc C. G1LsoUR, Agent, Toronto.
MCKENZIE & MACEAY 1
TAYLOR . MINTY 1 Agents, Hamiltop

Insurance.

THE STANDARD

Assurance
COMPANY.

ABLISHED 182 .

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Premimn Note System.
F. W. STONE, CHAS. DAVIDSON,

go

1

Life

EST

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $50A,ooo.
Funds invested in England, United States, and Can-

ad , with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, e150,ooo.

For information as to Life Assurance, apply to any cfthe Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL......................$6,ooo.
FIRE AND MARINE.

HEAD OFFICE.,..........TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Presiden.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.A. M. SMITH, Esq. WM.GOODERHAM,Jr..ESn.

B. HALDAN, Managing Di ector.
FREDK G. C. LO VELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sailor steam.
On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 stg.

The only British Insurance Company'
having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AcENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

ga All losses in Ontario settled at the head oice in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property al lmo raies.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIOB............,. HAMILTON, ONTARIO
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Office for Canada, 235 St. Yames Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Canadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

strictet principles was ae Bonus Distribution of i
per cent. per annum as an addition to the whole
Life participating Policies, equivalent to a percent-
age varying from 23 to 50 per cent. of the Pre-
rniumns pald.

Reports and copies of the Accounts may be had on
pplication. WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.

Agent for Toronto.

UNION MUTUAL

LIFE INSURANCE CO'Y,
OF MAINE.

Quarter of a Century of sucessful business.

$7,JOO.000 OF ASSETS.
Rigid Economy in Management.
Profits distributed among the Policy-holders.

Policies non-forfeitable.
Lower Cash Rates than any other Mutual Compiny,

Place the Union Mutual among the most rellabie of In-

"n."'face Companies.

J. H. McNAIRN,
General Agent,

Toronto, Ont.
E. A. WARFIELD
A. H. FOX,

Inspectors

HAST/NGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
Of risks. Applications for agencies are solicited from
qualified persons in all p aces not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville,JuIy 17, 1873.

The Agricultural
Idutual Assurance Association of Canada.

HEAD OFFICE ............ .......... London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital ist of January, 1871 .................. $231,24225
Cash and Cash items ........................ 77,28950
in hands of Dominion Government .......... 25,000 OO

4gents' Pirector.
T E. THOM PSON, Real Estate Agent & Stock Broker.

•>. Agent for the Guardian Asa. Co., Agricultural Mut.
Asas. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

w. COWARD & CO., Com. & Produce Mer-
. chants, Agent, for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cidert Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Go., Commercial Ueion, ire and Life, Isolated
Risk. Fire Ina. Go.-St. Catharines Ont.

J OHN H. IMILLER, Agent for North British and
Mercantile, British America, Western, Ætna, Fire

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. M-ney to loan on Real Estate, Mort-

gages bought. Office, cor. Church &Court sta. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
'.Agents and Adjusterq, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

OBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and LandAgent,Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.

D. S. R. DICKSON, Notary Public, Commissioner,
.&c., Money, Land and General Insurance Agent.

Offices, River street, Paris, and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

E. J,. JARVIS, Insurance and Commission Agent
General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America&QuebecMarineIn-

surance Co.'s andfor the Imperial, ÆEtna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

GREGORY dl YOUNG, Agents for Imperial Fire ns.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Asa. Soc. Hamilton.

OWEN MU RPHY,Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

T OHN GARVIN, General Agent for the ÆEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
a.. Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

_ D. PRINGLE, Agent for North British and Mer-
•> cantile; Provincial; Scottish Provincial, Life;

Ætna. of Hartford. Inland Marine Hasmiltn Onts
THIS old, well established, and reliable Company, con- - ----..-

tinues to do the largest Farmers' business of any Com- W F. FINDLAY, Accountant, Official Assignee,
pany in Canadaè For the month of June, 1871, it issued Agent for Ætna Ins. Co. of Hartford; London
the unprecedentedly large number of 1852 Policies !! a Assurance Corporation, and Edinburgh Life Assurance
greater numbsr than the total yearly issue of many Com- Company, Hamilton.
panies. . .W. GIRDLESTONE, Fire, Life, Marine, Acci-Intending insurers will note -~ dent and Stock Insurance Agent, Windsor Ontario.

Ist. That its rates are as low as those of any respon- Very best Companies represented.
sible Company in the Dominion, and lower than those
of a great many. TAMES FRASER, Agent, Liverpool and London µnd

and. That parties *nsuring have the choice of either d Globe, and Sec'y Metropol'n Perm't Bidg. Soc'y, No.
the Premium note or cash systems, and that on either 5 King street West, Toronto.
Satem the, Premium stated in the Policy constitutes AgentfortheLancashireîns.

the whoie liabiiity of the niember. eaisi o G virlssneG. atodPr n.G.
3rd. The large amount of cash on hand enables it to E Travele a suranc Cot rford as o.

meet ail its engagements promptly. Western Ins. Co., of Toronto; St. Catharines, Ont.
4th. Being purely mnutual, all profits accumulate for B. BEDDOME, Fire, Life, Marine and Accidentthe benefit of the members, and .area t paid away to go F. Ins. Agent and Adjuster, Albion Buildings, London,into the pockets of stockholders, as a the case in pro- Ont. None but the most reliable Companies represented.prietary companier
Having in the last ten years distributed over $400,000 B. BURRITT, Ins. and RealEstateAgent; Cleak

in settlement of losses, and ever having been up to the D. Division Court. Debts Collected; Moneyto Loan,
mark in paying honest claims, and meeting all its en- and Invested, &c., &c.; Stratford, Ont.
afgements, the Directors look forward for a continuance R an · ueen
o the preference aiready shewn in favor of this Com- & H. O'HARA, Agents for Wester
pany over ail foreign offices and new local ventures . Andes and Hartford Fire Ins. Co., ravelers'

D, C. MACDONALD, Secretary. • Accident, and Canada Life Ins. Co. Bowmanville, Ont.

COADY General Agent and Inspector.

Insurance,
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George . od, Esq., Peter Paterson, Esq.,
Hon. W. Cay ey, J. D. Ridout, Esq.,
Peleg Howland, Esq., E eH. Rutherford, Esq;,

Jno. Gordon, Esq.
Governor:

PETER PATERSON, EsQ.
Deputy Gov"rnor:

E. H. RUTHERFORD, EsQ.
Fire Inspeeor: Marine Inspector-

E. ROBY O LRIEN CAPT. R. CoURNEEN.
Ineurances granted on all descriptions of property

against loas and damage by fire and the perils of inland
navigaaon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE... .TORoNO STREET.... .TORONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan,Esq.,Judgeof

W.J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toronto.
Bank Toronto. A. T. Fulton, Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Teronto.
President Bank of Com- W. Kay, Eýq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireInspector.-Wm.Henderson,Esq. Gens-
ral Agent, Marine Departnent.-Capt. C. G. Fortier.
Bankers.-The Canadian Bank of Commerce.

Insurances efiected at reasonable rates on all descrip.
tion, of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
ruies of the Company. ,aeteivral

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on ail the most arproved methnds.
This Company is PURELV MUT UAL; i ta business

confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three year
old.

WM. HENDRY, Manager,
Waterloo. Ont

ROYAL
Inaurance Company.

Of Liverpool and London--Fire and Life.

Subscribed Capital...................... $o,ooo,ooo
Annual Income over ................... 4,000,000
Funds in hand over..................... 9,500,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at rmoderate

rates of premium
Life Assurances granted in all the most approved forma
Gentlemen of position and Influence desirous of actingas Agents in unrepresented districts, should apply to theundersigned.

H. L. ROUTH
E. F. BEDDALL

Chief Agents for the Dominion.
TORONTO OFFICE--Royal Insurance Bdgs., Yonge S

F. H. HEWARD, Agent.

'g'
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Insurance. Insurance

CANADA ConnecticutCANADA THE

Life Assurance Company. LIFe IN uA
L/FE /NSURANC

This Institution having been

ESTA'BLISHED IN 1847,
Has long since surmounted ail the dangers of the early
yeara of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of rersons of long ex-
perience of such bus.ness, afford

Perfect Security

to assurera. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe , and explain the fact that it stands
at the head of ail the Life Compantes in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over.............. .... ,222,oou oo
Goverement Deposit, over ................ 1oo,ooo oo

Polil/es payable during lifetime at ordi-
nary l/fe rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencles.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

.Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of prentium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, lMontreal.
JAMES DAVISON, Manager.

RelianCe
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DiRECTORs-Walter, Shanly, Esq., M.P.; I uncan Mac-
Donald, Esq.; Roberti ,,imms, the Hon. J. Hamilton.
F. W. Thoras, Esq., cashier Molson's Bank.
Net Assets, as at 31st Dec , 187c............S1,400,145 06
Net Liabilities, do. do. ............. 1,208,625 oo

Surplus ................................. 8101,520 oo
JAS GRANT Resident Secretary.

Agent-J ENOCH THOMPSON4

OF HARTFORD,

Received from premiums since its or
zation ........................

Received for interest and rents.....

Total receipts..................
Paid to Policy-holders...........

Total expenses.............
Taxes and pr fit and loss.

Total Paid ..................
Balance net assets, Dec. 31, 1872 ...
Gross Assets....................
Surplus over all iliabilities .......
Income for 1872 .................

This Company is pi ely mutual.
exhibit shows it to be in possession
m illions of dollars of assets. It has
nearly ten millions of dollars, an.
over five millions. Its as ets are i
of the highest order, bearing high
readily convertible into current funds
tion is requested to the tharacter of
in the following schedule:-
Loans on real estate first lien (valu

S47,837,439 00) .................
Loans on stocks and bonds (valu

(a 425,28 3  
00) .....................

Premium notes on policies in force..
Real estate owned by Company, cost
United States Registered Bonds, cost
State Bonds, cost .................
CityBonds,cost.................
Bank Stock, cost ....................
Railroad Stock, oost..............
Cash in Bank at interest.....
Cash in Company's office ..........
Balances due fromt agents secured....
Interest accrued, market value of s

and bonds over cost, net premiums
lecSing and deferred.............

Increase of assets during 1872........
The st, ad adherence of this Co

and prudenc- of management may b
nexed ratios of expenses to receipts ;

Ratio of expenses to receipts since d
8 97-100. Ratio for 1872,7 53-100.

JAM ES GOO
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Asst Sec'y.

GENERAL AGENC
Pro. Ontario.-Ass't Gen. Man.-Joh

Prov. Quebec Gen. Man.-Robert Ó
New Brunswi:k F. S. COI
Nova Scotia- Gen. A

Address-COFFIN & FA

Insurance.

Mutual DEPOSIT OF $100,000.00
E CO'Y AT OTTAWA FOR THE BENEFIT OF

ONN. ' CANADIAN POLICY-HOLDERS ONLY.
gani- T H E..... 865,194,853 06 T
..... 13,756,093 88g

-- M ET ROOL I TA N.... 878,950,946 94
---.... 36,872,631 16 L I F E

.... 7,085,561 37

.. . 1,313,092 72 InsuranCe Comp'y of New York.
.... 45,271,285 25

33.679,661 69
34,936,141 13 Joseph F. Knapp, President,
5,088,937 85 HN R. HEoEMAN, Vice.Pres. R. A. GRANNIS, Secretary.
9,754,420 99 M. P. STEWART, Actuary. 1aj B. R.CoRwiN, Mana.

Tbe above financi 1IefrteDm aaa
of nearly thIrty-five
an annual income of Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
an aptual surplus of Fredericton, New Brunswick,
nvested in securities RESIDENT DIRECTOR.

interest rates, and
. Particular atten.
its assets as shown THE RESER VE PLANS

ation Of this Co. are the most popular system of Life Insur-
..... .17,652,992 32 ance ever offered, and are rapidly superceding the old

ation, practice.
....... 298,503 28 8,642 POLICIES 1!
... .... 8,800,037 92

... 1,139,972 47 Issued in 1872, attest public appreciation of their value.
... ,630,836 8o

813,900 00 The Roserve plans furnish the largest PROTECTION
..... 2,136,695 00 against Death at the least cost, and at the same time A

80,205 00 CASH ENDOWMENT, during the life-time of the In-
........ 26,000 00 sured and at periods elected by himself.

1,034,350 3 The best investment that can be made-Provision26,782 23
39,386 11 for Life and Protection against Death in-the

tocka
col- same Policy.

56.479 44 Apply to the annexed Superintendents for blank pro-
S34,936,141 13 posais, and inspect the list of

2,957,739 47 PROMINENT CANADIAN POLICY-
mpany to economy
e seen in the an- HOLDERS,
ate of or.ganization, who have availed themselves of these popular plans.

DWIN, President. STERLING AGENTS WANTED
IES. At Every Unoccupied Point.

n Haldane, Toronto The most profitable plans an Agent can offer.

O'Loane, London
ood, Montreal. -F A MOORE SON

FF IN'
gt., Bangor, Maine. 60 CHURCH ST., TORONTO.
IRBAN K. Superintendents for Ontario & Quebec.

Liverpool and London and Globe THOS. A. TEMPLE & SON,
Insurance Company.

A VAILABLE ASSETS - - - $27,000,000

DIRECTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq.,DeputyChairman,(Pregident

Metropolitan i ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
-THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVEYears exceed FoRTY MILLIONS oP DOLLARS.
Security, prompt payment and liberality in adjustment

of its losses are the prominent features of this weal.hy
Company.

FIRE AND LIFEi PoLICrEs issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.

ro2 Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO
Finance, Commerce, Insurance, Railways

Mining, Public Companies, Invest-
ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING.

sUDsCRIPTION PRIC:

CANADIAN SUBSCRIBERS........$s a year.
BRITISH .. .... os. stg. a year.
AMERICAN ..... $3 U. S.cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
F. A. BALL, Inspector of Agencies, Fire Branch. rsavtn een u prsi s aders up a Job
GEORGE J. P>YKE, Inspector of Agencies, Life Branch. so us with natnesa and puncsualisy.
WILLIAM HOPE, Agent Life Departnment, 18 King Office-No. 64 Ckurch Street, Toronto, Ontario.Street East.

G. F. C. SMITH, M. TROUT,
y Chi AgHnt for avn Dominext, ed o bup i ness Manager.
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