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BOVRIL

is put up
in_—a
1,2,4,8,16
oz. Bottles
WILL Not SPOIL BY KEEPING.

Y
ELDS A FAIR PROFIT.

R
BACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations,

BOVRlL LIMITED

F.“'i"‘xdtm St.,

25 & 27 St. Peter St.,
LONDON, l!.'NG

MONTREAL, CAN

FENSOM S

ELECTRIC,
HYDRAULIC,
STEAMN,
HAND-POWER

All made o the best material and
ﬁpest workmanship.

st

THE FEISOI ELEVATOR WORKS
52, 54, 56 Duke Street,
Tor oronto, Ont,

ELEVATORS

Hcating
Apparatus

For Large

Buildings

THE DOMINION RADIATOR €O., LIMITED,

TORONTO, ONT.

Large-st Makers in Canada.

OOOOOOONOOOOO

JAPAN

A direct shipment from Hiogo per
SS. * Tartar,” now in store.

OO00000000

PERKINS, INCE & 9.,

41 and 43 Front Street East, TORONTO

OOOOOONOO

Q000

Do You Sell

o~ "“GRANITE »
= DIAMOND”

teel Enamelled
Ware
and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular,

If you haven't them in stock better send
or Catalogue and Price List at once.

KE“ FFa. Co.

Toronto

Mmmﬁ

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

B1Gr
60 Bay Strest, Toronto,
Victoria Square, Montreal,

FISHER & OO0 , Huddersfield, Eng.

RIGE LEWIS & SON

LIMITED.

Wholesale and
Retall

Shelf and
Heavy

HARDWARE,

o0 o0 BARo

Iron.< Steel

Wrought Iron Pipe
and Fittings

TORONTO = Ont,

ArTHUR B, LEE,
President.

A. BurpETT LER,
V. P. & Treas.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.

Oapital all Pa.ld-n ..................... 813,

Reserved Fun

Undivided Prolltl ........................

Hzap OFFICE - -
BOARD OF DIRECTORS

Rr, Hon. Lorp S‘nu'mcom AND Mount Rovar,

000,000 00
981,328 31
MONTREAL

G.C.M.G., - - - President.
HoN. G. A. DRUNNOND, - - Vice-President.
A. T. Paterson, McLennan, Esq.

h
Sir W. C. McDon: d K.C.M.G. R. ﬁ Angus, Esq.
Edw. B. Greenshlelds. Es«b - A F. Gault, Esq.
ey

E.S. CLOUSTO , General Manager.

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital. £1,000,000 Sterling
Rolervg l‘u‘::’d 285,000 “

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle. E. A. Hoare.
ohn Jamle?a Cater. HIJ B. lgnc}’all
aspard Farrer. . J. Kingstord.
R. Farrer. rederic Lubbock.
Richard H. Gl Geo. D. Whatman.

A. MACNIDER, Chief lnspeo&or & Supt. of Branch
W. S. Clouston, Inspector of Branch Remrna
F. W, ‘I‘nylor, Ass't Inspector. as. Aird, Secretary.
RANCHES IN CANADA.
MONTREAL—H V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINOES
Almonte, Picton, Amberst,N.S,
gelle:fg:%. gamtlf:, " Halifax, N.S.

ran s tratford, N.W.T.
Brockville,  St. Mary's, %‘}:‘J&"é‘g &Man
Chatham, Toronto. Cal ary, Alberta
Cornwall, ‘* Yonge St. Br. bﬂdge‘ Ang
Iges&l;;:,llx‘to. Wallaceburg.

L v oam,  QueBE coumm
Goderich, ontreal, gr:ge'rsx:ood.
G“e‘f “ West End Br. Nelson,

Iton, " Seigneurs St. New Denver,
Lin :: n, Quebec. New Westminster,
Londos,  LOWER PROVINCES  Rossland,
Ottawa, Mhsthtam. PP‘J g zmcouver,
Perth, oncf on.N s em‘;i‘a'
Peterboro, St John, N.B. Victorla.
IN NEWFOUNDLAND.
8t. John's, Nﬂd.—Bank of Montreal.
GREAT BRITAIN,
London—Bank ol Moncreal 22 Abchurch Lane, E.C.
ALEXANDER LANG,
IN THE UNITED STA%ES

New Y%{’kﬁ%ty Hebden and J. M. Greata, agents, 59
Chlc&go—Bank of Montreal—W. Munro, Man:
BANKERS IN GREAT BRITAI
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Live! l
Scotl: andEmBnuah Lmen ny Bnnk and Branches.

ITED STATES.
New York—The Nnnonal Clty Bank
The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

HE CANADIAN BANK
.OF COMMERCE

HEAD OFFICE, TORONTO
Paid-up Capital - - = $6,000,000
Rest - = = - = - 1,000,000

DIRECTORS :
HON. GEO. A, CoX,President. ROBERT KILGOUR, Esq., Vice-Pres't .
Jas, Crathern, Esq. W. B. Hamlilton, Esq. Matthew Leggat, Rsq "
John Hoskin, Esq., Q.C. LLD. J. W.Flavelle, Esq.

8. E. WaLken J. H. PLummenR,

General inugor Asat. General l-nqor

Secretny—A G. WaLLis.

Heap Orrice IN CANADA—St, James St., Montreal

H. STIKEMAN, - -  General Manager,
J. ErmsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vaneouver, B.C.
Braatford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston, Kaslo, B. C. Ashcroft, B.C,
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trall, B. C. koh District)
Quebes. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—63 Wall street—W. Lawson & J. C. Welsh,
gents.
San Francisco—194 Sansome St.—H. M. ]. McMichael
and J. R. Ambrose, Agents,
London Bankers—The Bank of England, Messrs.
Glyn & Co.

For Agents—lee?ool—Bnnk of Liverpool. Scot-
land—National Bank of tland, Limited, and branches.
Ireland—Provincial Bank ot Irelmd L., 'and branches.
National Bank Ltd. and branches. _Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cle. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RoyaL CHARTER, A.D. 1822,

Paid-up Capital..... 82,500,000
Rest .. 850,000

Heap Orrick, - - -
BOARD OF DIRECTORS.
John Breakey, Esaq., - President.
ohn T. Ros:, Esq Vlce-Presldent
Directors—Gaspard Lernolne Esq Marsh,

A,
Esq,, Veasey Boswell, Esq., F. Billin sle .E C. R
Whitehead, Esq. geiey, =54y

QUEBEC.

Thos. McDougall, - - = - Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St, Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper 'fown. Quebec. Hochelaga,

Agents in New York--Bank of British North America.
Agents in London—The Bank ot Scotland.

A. H. Irelaud. Inspector. M. Morris. Asst. I
Branches of the Bank in Canada:

ONTAaRIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich  [Port Perry Toronto Je.
Brantford |{Guelph St. Catharines | Walkerton
Cayuga Hamilton [Sarnia Walkerville
Chatham  (London Sault Ste. Marie| Waterloo
Collingwood |Orangeville |Seaforth Windsor
Woodstock
QUFBFO: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRIOT : Fernie Vancouver
Dawson City. Atlin City
In the United States;
NEw YoRrxk. NEw ORLEANS, SkAGwAY, Alaska.
Bankers in Great Britain :
THE BaNk OF ScoTLAND, - - LoNDON.

Correspondents :

India, China and Japan —The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. S8outh
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londres y
Mexico. B.rmudz. Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York- American
Exchamfe National Bank. Chlcago—North-Western
National Bank.

THE DOTINION BANK

Oapital m-np) v

DIRECTORS:
Hon Sik FRANK SMITH, - - - PRESIDENT.
B. OsLer, M.P. . . - Vice-PrESIDENT.

W Ince W. R. Brook,
Edward Lndlty Wilmot D. Mntthmn A.W. Austin,
Heap Orrice, - TORONTO.

enci.

Belleville. Cobonrg. Lindsay. Orillia.

Brampton. Gua}p Nay Oshawa.

Seaforth, Uzbrid pon' ¥ Whitby.
Mo ntrul

Tonoxro—Dnndu Street, Corner
Market, oorner King an u-vh street.
- ueen Strest corner Eschier street.
" erbourne Street, oomer umn
' Spadina Avenue, corneg Co
Drafts on all parts of the United Suta. Great Britain
and Europe bought & so!
Laetters of (‘rodlt luuod available at all points in

Barape, Chin and
¢ R. lf.nGAHBLB. Genersl Manager,

.

THE ONTARIO BANK

Oapital Pald-up............... eseersesesessesese 81,000,000
Reserve Fund
HEeap OrrFice, - - TORONTO
DIRECTORS.
G. R. R. CockBurN, Esq,, - - -  President

Donarp Macxay, Esq. - -
A S. Irving, Esq. Hon J. C. Aikins.
D. Ullyot, R. D. Perry, Esq.

a} Hallam Esq

CHARLES McGiLL. - eral Manager.
E.MoRrrls, - - - - - . . Inspector
BRANCHES.
Alliston, ton, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
uckingham, Que. Mount Forest, Toronto,
51 Newmarket, 800 Queen st. w.,
Fort William, oronto.

Ottawa,
AGENTS,
London, Bni—Pm 's Bank, Limited.
France and Europe—Credit gonnala
New York—Fourth National Bank and the Agents Bank

of Montreal.
Boston—Eliot National Bank.

THE STANDARD BANK

OF CANADA.
Onapital Paid-up 91,000,000
Reserve Fund 600,000
Heap Orrics, - TORONTO.

W. P. Co l’tesldlRE RS
. CowaNn ent.
! oHN Burns, Vige-President

MERCHANTS BANK
OF CANADA

Oapital paid
Pl paid up.

e

MONTREAL

Heap OrricE, - - -

A AL B(E)ARD P?e}:l(PIRECTORS
NDREW ALLAN, Esq ent
HECTOR MACKENZIE, Esq., Vice-President

onathan H son. Esq. James P. Dawes, Esq.
ohn Cassils, Robert Mackay, Esq-
. Montagu Allan. Esq Thos. Long, Esq.
Jeorge Ha; - - General Manager-
'l‘hos. Pyshe - oint Gen, Manages.
Hssmm, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. Leamington, Ont. Quebes,
Belleville, Markdale, enfrew
Berlin, Montreal, Shawvtlle, Que,
Brampton, Montreal No. 2200 Sherbrooke,
Chatham, St. Catharine st. Stratford,
Galt, Mitchell, St. John’s, Q“°'°'
Gananoque, Napanee, St. Jerome, QU
Hamilton, Ottawa, St, Thomas.
Hanover, Qakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, ‘Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watf rd,
Kingston, Prescott, Windsor, Ont.
London, Preston, Ont. \
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon-
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BritTain—London, Gllg:;:
Edinburgh and other Kints The Clydesdale )
(Limited). Liverpool, Bank of Liverpool, Ltd. T. B
MAG!NCY IN NEW YOorRk—63 and 65 Wall St.,

errett, acting agent.

BANKERS IN UNITED STaTES—New York, Am““:”
Exchange Nat'l Bank; Boston, Merchants' Nat'l B?:n
Chicago Agts., Northern Tusts Co.; St. Paul, M ok
First National Bank; Detroit, First National Ban
Buflalo, Bank ot Buffalo ; ; San Francisco,
Californian Bank.

NEwFoOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia aAND NEw Brunswick—Bank o
Scotla and Merchants’ Bank of Halifax.

BriTisH CorumBia—Bank of British Columbia.

A general Banking business transacted. pe?

Letters of Credit- issued, available in China, J®
and other foreign countries.

THE BANK OF TORONTO

IKCORPORATED 1855.

Head Ofice, - - - Toronto, W;::
tal 83,000
Oapi 4 po.

DIRECTORS. -

GEORGE GOODERHAM, - - - - Pl'slp"ﬂ‘
WirLiaM HENRY BEATTY, - -  -VICE-PRES!
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

£ Nov?

Duxcan CouLsoN - General Manage®:
Josepn HENDERSON, - - - lnspwm‘

BRANCHES.

Toronto Gananoque Petrolia
“ King St. W London Port H P‘B_c
Barrie Montreal Rossland 0d fes
Brockville “ Pt St St. Cath
Cobourg
Collingwood Peterboro
BANKERS. . (L8
London, Eng., 'l'he London City and Midland BE M
New York, - - National Bank of Co ) Bad
Chicago - First Nation Nor‘h
Manitoba. British Columbia} Bank of British
and New Brunswick America
Union Bank of Halitax
Nova Scoda{ Peoples Bank of Halifax
Collectlons made on the best terms md reml
on day of payment.

IMPERIAL BANK OF CANAD
e — o555

Mﬂ‘

DIRECTORS. t.
H.S.Howrawp, - - - Predg’
T. R. Mnuu-rr, - e . .Vloe-Pred ‘ﬂ,ﬂ
wm}l‘Sth land S Pl hllzll?nRozeﬂ
utherlan: nynor as NTO
HeaD Onlcn. - TORO
D. R. Wn,lu:. Genenl Manlget
Esse Ingersoll, Bmlg:tl :’o olll’d
X,
Fetgul' Listowel, St. Cath wd.w’

Galt. Niagara Falls, Sault Ste. Marle,
Hamilton, Port Colborne,
Montreal, Que

usiness promptly attended to. Corres-
tod.

GRO. P. REID
General Manager -

pondonu

W. F- Allen, Fred. Wyld, A. J. Somerville Cor. Wellington Sp, and Leader L89%

T. R. Wood, - Jas. Scott. ToronTO {Yonge and usen Sts. Branch.

AGENCIES : Brandon, M Yonge and Bloor °Slts Brsné!lk -
Bowmanville Cannington ton on, Man. son,
Bradord, Chathem, Ont.  Mars am, Cﬂm "Alta, Portage La Prain®
Brantford, Colborne, Parkd Alta Prince Albert, 5‘“'
Brighton, Durham, Ploton, Edmonton South, Alta. Winnipeg, Mlﬂ of"
Brussels, Forest, Stoufiville. A Loel;w eﬁnB cL! deag:::vir. N w Y
N to! aENTs—London, oyd's 3

Cmpbel;f::&lu Hasriston, Bank o ontreal. Bank of Am“l"
New York—Importers’ and Traders' Nmonal Bank ALASK A—YUKON—KLO “ ‘:ﬁ
Montreal—Canadian Bank of Comm Drafts and Lesters of Credit issued pay'b
London, Englnnd—-Nadonal Bank of Soo

cies of the Alaska Commercial Compan CO-
and Dawson City, and at the Hudson's Y

on the Mackenzie, Peace, Liard and Mhlb‘“
and other Posts in the Northwest Tertitoriss
Columbia.

&
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TTe Molsons Bank

INCORPORATED BY AcT OF PARLIAMENT, 1855.

Paig.y
~up OApItal...........ccocesrerniseemresenns 92,000,000
Best Fana b 1,500,000
Haab Orpice, - . - - MONTREAL.
BOARD OF DIRECTORS.
Wu. MoLson MaceuERsoN, - - President.
w S. H. Ewing, - - - Vice-President
-M. Ramsay. = Henry Archbald.  Samuel Finley.
J. P gleghom. H. Markland Molson.

A.p F: WoLrFERSTAN THOMAS, General Man
- D. Durxrorp, Insp.

H. Lockwoob, Asst.
W. W. L. CHIPMAN, § Insp'ts.
Al BRANCHES
Vinston, Ont.  Montreal Sorel, P.Q.
Yimer, Ont, * St. Catherine St. Thomas, Ont.
c"?ckvxlle Ont. [St. Branch  Toronto.
Cl‘i gary, N-W.T. Norwich Toronto Junct'n.
Byoton Ottawa Trenton.
Hute" Owen Sound Vancouver, B.C.
Lo‘mﬂton guebec Victoria, B.C.
.:‘}:& 5idglzitovlv?r:u ' ‘xlaxtxe'i]oo' Ont.
Smith’s s nipeg
Norrigh Simcoe, Ont. Woodstock, Ont.

Revelstoke Station, B.C.

n‘:“lnn IN CanADA—Quebec — Bastern Townships

o k. Ontario—Dominion Bank, Imperial Bank, Bank of

.‘cmm&ce. New Brunswick—Bank of New Bruns-

“Yk‘ Nova Scotia—Halitax Banking Company, Bank

of P‘rmouth. Prince Edward Island— Merchants'Bank

of § =1+ Summerside Bank. _British Columbia—Bank

Can.y: Manitoba and Northwest—Imperial Bank of
A‘dl Newfoundland—Bk. of Nova Scotia, St. John's.

e Horon, i o Livaaot oo bomi g

. Morton, Chaplin . Liverpool—The Bank o1
ﬁ;ﬁ"POol. Limited. lz:ol'k—Munstet and Leinster Bank,
onq, ted. France, Paris—Societe Generale, Credit Ly-

Hu:h' Germany, Berlin—Deutsche Bank. Germany,

La burg_Hesse Newman & Co. Belgium, Antwerp—
A Banque d’Anvers. '

N“‘i’lurs IN UNITED STATES—New Yotk—Mechanics’
m‘m'l City Bank, Hanover National Bank. Messrs.
at on, Bliss & Co. Boston—State Nat. Bank, Suffolk

Na,. Bank, Kidder, Peabody & Co. Portland—Casco

\%Blnk. Chicago—First National Bank. Cleveland

anﬂ.mmetcial Nat. Bank. Detroit—State Savings Bank.

Bapp—The City Bank. Milwaukee—Wisconsin Nat.

Tol edOf Milwaukee. Minneapolis—First National Bank.

Nagjo 2 Second National Bank. Butte, Montana—First

g.m:’nﬂl Bank, San Francisco and Pacific Coast—

ot British Columbia.
Collectlonil m‘dt:i ifesll ?arts ot the {Don?]inlon.
8 prom remitted atlowest rates of exchange.

E:&l::mm Letiers of Crodit and Travellers' Clroulat

issued, available in all parts of the world,

BANK OF YARMOUTH,

NOVA SCOTIA

TW.jouxs . . . . .

Hale _ Cashier.
* &. FArRisH - - - - Ass't Cashier,
Leg DIRECTORS.
' SAKER, President. C. E. BRown, Vice-President,
Hugh Cann,  §.A.Crowell.  John Lovitt.

CORRESPONDENTS AT

§’,“}ftx~'nxe Merchants Bank of Hallfax. A
Moaobn—The Bank of Montreal.
Newtieal—The Bank of Montreal & Molsons Bank.
Bogy.York—The National Citizens Bank.
Philagor. L e Ellot National Bank.
Long elphia—Consolidation National Bank.
Pe h G.B.—The Union Bank of London.

Pt attention to sollections.

BANK OF BRITISH COLUMBIA

CapieyNCORPORATED BY Rovar CHARTER, 1868,
Ragers! (with power to. Increasel..... 2600000 992,000
X ‘

ssetnntsieneasensearsrenase 100,000 486,666
Lombard Street, London, Eng?and.
BRANCHES.
Weal
88tmyj;

Bririgy CoLumBia—Victoria, Vancouver, New

) 1{“ ' Nanaimo, Kamloaps, Nelson (Kootenay

anc"”“shﬂd and Sandon. In the United States—San
°, Portland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS :

C,
Bm‘k't‘}“(:lmdhn Bunk of Commerce, Merchants
Bc"-“ldi. the Molsons Bank, Im Bank ot
In Unypg. 0k of Nova Scotia and Union Bk. of Canada.
New Yo:kn STaTES—Canadian Bk. o Comnierce (Agency)
Yok, B Agents Merchants Bank of Canada, New
4D Nyyy of Nova Scotia, Chlcﬁo. IN AUsTRALIA
Bigp, M ZeALAND—Bk. of Australasia. HoNOLULU—
S Co. IN Crina anp Jaran—Hong-Kong and
buaind dust purgliasd bos oy desort tion of Banki
Vhtingy, o and every ption of Banking

. " GRO.GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX.

.

DIVIDEND NO. 69 ’

Notice ;
Sent, "% Is hereby given that a dividend of three per
declyre the paid.y i
atlay, P capital stock of this bank, has been
thyy 1od for the hajf year terminating 8lst inst., and

e will be ‘Ja

hext’ on ang afee, able at any ot the offices of this

nesday, the first day of March

Th :
Fep, toels?'ns‘el‘ books ‘will be closed from the 15th
The An arch, both days inclusive,
%f thiy bm‘):“ﬂ.General Kdeedng of the Shareholders
Will be held in the Banking House on

Ile.d.y th
» the Tth g g
By order of the B °ftg.arch pext, at 11 o'clock a.m.

D. R. CLARKE, Asting Cashier

B
Uity N s,, Jan. g7tk 1999,

UNION BANK OF CANADA

OAPITAL SUBSORIBED - - -

82,000,000

Bank of Hamilton.

Oapital (all paid-up).
Reserve Fun

ooes

CAPITAL PAIDUP - - - - - 81,935,000 H
BAD Orrice, - HAMILTON.
BEST - - - - - - - - -~~~ 830,000 DIRECTORS :
Heap OprFICE, - - - - - . - QUEBEC «K’“&‘. s;‘:’:::"{’ . L., VinP'”ltﬁ?:
Board of Directors: John Proctor, George Roach, William Gibson, M.P
AnprEw THoumsoN, Esg, - . President. A T.Wood, A.B. Lee Toronto)
How. E. ]. Pric, - - Vice-President. TURNBULL, = - - . Cashier,
g' gitz‘?:ni’:g" Esq. L JE”J Ha.le.E'lzsq.M P.P. {'l S. STEVEN, - - -  Assistant Cashier,
. s . . King, .+ M.P.P.
Hon. John Sharples. BRANCHES:
E. E. Wess, - - . GENERAL MANAGER Berlin, Grimsby, Orangeville,
J. G. BiLLETT, - s e e INSPECTOR | Brandon, Man. Hamiota, Man. Owen Sound
BRANCHES. Carman, Man. arvis, Ont, Port Elgin,
Alexandria,Ont.  Indian Head, Neepawa, Man. | Chesley, istowel, Simcoe,
Boissevain, N.W.T. Norwood, Opt. | Delhi, Lucknow, Southampton
Man. Killarney, Man. Ottawa, Ont georgetown, Manitou, Man, Toronto,
Calgary,N.W.T.  Lethbridge, Quebec, Que. Milton, ham,
Carberry, Man N.W.T. “ [Barton St. Br. Morden, Man. Wlnnlpeik
Carleton Place, &dug‘eod,hr‘iWT R(S}.Le;i%v S_tr ** [EastEndBr. Niagara Fails, Ont. [Man.
Ont, anitou, Man. egina, N.W.T" CORRESFI ONDENTS IN UNITED STATES.
Carman, Man. Merrickville, Shelburne, Ont- | New York—Fourth National Bank, Hanover National
Crystal City, Ont.  Smith’s Falls, | Bank, Bufialo—Marine Bank of Bufialo, Detroft—
Man, Melita, Man. Ont. | Detroit National Bank, Chicago—Union National Bank
Deloraine,Man. Minnedosa, Souris, Man, CORRESPONDEN’:% IN BRITAIN.
Glenboro, Man, Man  Toronto, Ont. | National Provincial Bank of England (Ltd. Collections
gmgauﬁna.n %ggze;};‘ Que. w‘:’-l?:‘ﬁ x:n effected Cat :lflu oé the Dominion of Canada at lowest
" . s s rates. Careful atten v mad
gmney, ]g‘“' " ]N.W T Wi oMan ates, lon given and Prompt returns o
astings, Ont. oose Jaw, on, Ont. []
Holland, Man. wr. wiaeseron: | MERGHANTS' BANK OF HALIFAY,
Morden, Man. Winnipeg, Man. INCORPORATED 1869,
FOREIGN AGENTS.
LonDpoN, - - - Parr's Bank. Ltd, .....81,500,000.00
New York, - National Park Bank 1,175,000.00
BosTox, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce Board of Directors. — Thomas E. Kenny,
St. PauL, - - . . St Paul National Bank | President. Thomas Ritchie, Vice-President. Michael
GREATFALLS, MonT. - First National Bank | Dwyer, WlleﬁSmh.b, ‘Henry G. Bauld, Hon. H. H. Ful-
CHicAGO, ILL,, - - Commercial National Bank | ler,'M.L.C., Hon. David MacKeen.
BurraLo,N. Y. . - . . City National Bank | Head ce.—HaLirax, N.S. D, H Duncan,
DeTrOIT, - - - First National Bank | Cashier; W. B. Torrance, Asst. Cashier. Montreal
sl Branch, E.L. Pease, Mgr. West End Branch, C r. Notre
BANK OF NOVA SCOTIA | Dame snd Scignenes Scsets. W . cor. G

INCURPORATED 1838,

Ave. and St. Catherine.
Agencies in Nova Scotia.—Ant

Oapital Paid-up $1,500,000 | < B ¢ onish, Bridge-
s ysboro, Londouderry, Lunenburg, Maitland
Reserve Fund DIREETORE 1,755,543 (Hants Co.) Plct'ou, Port [-fzvkeabnry. Sgydney. Shu-

onN Dou . A President, benacadie, T , Weymouth.
Jonx S e - Vice.Presid cles in New g:muw‘lok—Bathurs(, Dorches-
. ' - oy ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-

Jairus Hart. R. B. SzETON tle, Sackville, Woodstock,
CHARLES ARCRIBARD, In P. E, Island.—Charlottetown, Summerside.
Heap Orrice, - - HALIFAX, N.S, In Newfoundland—St. Johne,

H. C. McLEop, Gen. gﬂﬁé‘l‘llils) Warezs, Inspeotor. | y, pretap Columbis.—Nanaimo, Nelson, Rossland,

In Nova Sootta—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Nor! Syd-
ne{. Oxford, Pictou, Si on, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newoastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Queb M . F. K dy, Mgr. Paspebiac.

In Ontario—Toronto. ]. Pitblado, Manager, |

In Manitoba—Winnipeg, C A. Kennedy, Manager.

In Newfoundland—s‘t).eﬁohn'a. J. A. McLeod, Mgr.

Harbor Grace—James {mrie, Manager.

In West Indles—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, lll.—Alex. Robertson. Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 1873,
Oayital Pald-up, - - - -
Reserv.

e¥Fund, - - . . . 875,
HEAD OFFICE, . - HALIFAX, N.S.

,000
+000

H. N. WarLacg, - - . er.
DIRECTORS.
RoBie UNIACKE, C. W. AxDERSON
Vice-President.

President.
W.N. Wickwire, John MacNab, W. J. G. Thomson
BrancHES—Nova Scotia : Halitax, Amh Antj

Vancouver East End, Ymir,

2 Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.

aris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghal
Banking Corporation,

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CaANADA.
Oapital Authorized .82,000,000
Ospital Paid-up.... ... 1,500,000

1,170,000
DIRECTORS.

Groree Hay, Esq.,
Vice-President.
Taser,

Alezx. Fi
Westmeath
David Maclaren.

Victoria, Vancouver,
OORRES

Cnarres Maoes,
Hon. Geo BPreslde?t.
on, . Bryson, Jr.,
Denis Murphy'® c°“}°‘1’:‘°h« h
s 3 ohn Mather.
Py BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto
in the Province of Ontario; and Winni Dauehin;
and Portage la Prairie, Manitoba; Mc , L y
Quebec ; Rideau st., and also Bank st., Ottawa,

PEE,
21

ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,

‘Svs)linghlll, Shelburne, Truro, Windsor. New Bruns-
ick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BHUISW!GK

FREDERICTON, - - = N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - . . President.
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
treal—Union Bank of Lower Canada

GEO. BURN, General M.

EASTERN TOWNSHIPS BANK

Authorized Oay

Fund
BOARD OF DIRECTORS.
R. W. HENEXER, President.
Hon. M. H. CocHrANE, Vice-President
Israel Wood,

. N. Galer, H. B. Brown, Q.C.
N. W. Thomas. Tuck, G. Stevens
C Kathan,
Heap OFrick, - - SHERBROOKE, QUE
Wu. FARwELL, - - General Manager.

Brancuzs.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby, Huntingdon, Bedferd, Mogog
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, En;
— fxe National Bank ot Scotland. Boston—N ition:
Exchange Bank, New York—National Park Bank.
Collections made at all accessibie points and remitted.

The National Bank of Scotland,ummre

Inoorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capital Subscribed, £8,000,000
Peld-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH
GEORGE B. HART, Seoretary.

London OMce—37 Nicholss Lane, Lombard Btreet, E, O,

JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign Banks is undertaken an
o Sommislled in

the Colonies. do:
All othee ]

d the
London, retired on terms whioh will be furnished oww.
oonnected with England and Seotlaa:

THOMAS NESS, Assistant Manager
the Ac of Customers nddh(‘ in

d is aleo
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THE WESTERN BANK OF CANADA

Heap Orrice, - - OSHAWA, ONT.

Oapital Aathorised ... .. weesnens ereenssens $1,000,000
Caplial Fatdcap 385,000
pi eap.......... sressennesrenasesranisns g8

BOARD OF DIRECTORS.
OoHN Cowan, Esq., President.
J ! RIQUBBR S. Hamrin, Esq., Vice-President.
W. F, Cowan, Esq. W.F. Allen, B‘.sq PJ A. Gibson, Esq.
aterson,

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,
subscribed Capital
Paid-up Oupllag .
Reserve Fund .....

. 11,384,536

OFFICE: ComPANY'S BUILDINGS, TORONTO ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded halt-geaxl .

. DEBENTURES issued in Cyurrency or Sterling, with

Robert McIntosh, M.D. Thomas Esq.
T. H. McMiLLay, - - - - C

BrancuEs — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Dratfts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. Heo-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Hmap OFrice, - - QUEBEC.
Paid-up Oapital,......c...nieenccsnecesss $1,900,000
Rest, 8 100,000

BOARD OF DIRECTORS.
R. AupeTTE, Esq. - President,
A. B, Durux's. qu'., Vice-Presider:.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rigng.sksq. N. Fortler Ksq.
J. B. Laliberte, Esq.

P. LAFRANCE, - - Manager Quebec Office,
BRANCHES
. ‘brooke
Quekee, gtt J£2h§nbe gse;r::coh N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.
England—The National Bank of Scotland, Lond

France—Credit Lyonnais, Paris and Branches.
United Sut»-—‘rhz National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
4P~ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Authorised Oapital,.. ...81,000,000
. Oapital Paid-up, 700,
* CTORS 5
BOARD OF DIRE RS.
C D. WarrenN,Beq,, - - - - - President,
OoHN DRyYNAN, Esq,, - - - Vice-President,
{N. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloei{er. Esq., M.P., Guelph,
Goorge E. Tuckett, Esq., Hamilton.
Heap Orrice, - = - TORONTO
H. S. STrATHY, - General Manager.
A. M, ALrgy - - - Inspector.
BRI.ANCHlll!S -
Avimer, Ont ngersoll, 3 s
Leamington, Sarnia,
B?tml." Newcastle, 'Ont. Sn'nhz"oy.
Elmira, North Bay, St. Mary's
Glenooe, Orillia, Tilsonburg
Guelph, Port Hope, Windsor.
Hamllton,

Notionel Bank of Sootland

t Britain—The National Bank o .
g?:Y%rk—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncorPORATED 1886,
ST. STEPHEN"'S, N.B.

Oapt .- $200,000
Sapita, 45,000
W.H, Toop, - - - - President.

F. Gnﬂ,' - « « «  Cashier,

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
oond Office, Montreal 1898 o

. 291,
1RecTORS  Hon ALPH. DesjarDINS, President ;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio.
lette; G. N, Ducharme, ; and L. ]. O. Beauchemin ; M.
TancrepE Bienvenu, Gen'l anager; M. ERrnxsT
Brunze, Asst. Manager; M. C. S. PowsLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St, East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauh is, P. Q. Quebec—St. John
]Sl.,ﬁ ltd S;uaeur.w Ft:laelmille,P P.Q.; Hull, P.Q.; Val-
eyneld, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.: Ed-
monton (Alberta), N.-W.T, 8 % Ont.; B4
Savings Department at Head Office and Branches.
Foreign Agents—Pxzris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Com(gtolr Nat'l d’Escompte de Pagis, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat']
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'i
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
I1,—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, avallable in all parts of the world,
ollections made in all parts of the Dominion,

]

pons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company. K

MONEY ADVANCED on Real Estate security at
currsnt rates and on favorable conditions as to repay-
ment.

Mortgages and MunlciKal Debentures purchased.

. HERBERT MASON, Managing Director.

Western Canada Loan and Savings Co-

INCORPORATED 18638.

Subscribed Capital, .gogg%
ap Oap

3 71 370,000

Reserve Fund......
OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEQ, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres, ; Geo. Gooderham Vice-Pre®
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis
Geo. F. Galt,

WALTER 8, LEE, - Managing Directo’

DEPOSITS received and interest allowed thereon™
compounded half-yearly. Debentures issued for ter™
of 8to 5 years, interest paid halt-yearly. Trustees bl
empowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property-

g

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED 1IN 1859,
Subscribed Capital ...
Oapital Paid-up
Reserve Fund
President, - . .

859,
C. H. GOODERHAM.
Manager, - - -  Hon. S. C. Woob.

Inspectors, - - Joun Leckie & T. GiBson.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GIiLLEsPIE, Esql.,
A. T. Woop, Esq. M.P.

81,500,000 00
1,100,000 01
. 347,398 R
3,691,051 91
DEPOSITS received and Interest allowed at th
highest current rates,

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by

Prestdent,
Vice-President,

/000 | law {o invest in Debentures of this Soclety.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Capital Subscribed 85,0000
Capital Paid- 140000
Robarve Too-p 750,000

Mone{ advanced on the seourity of Real Estate %
favorable terms.
Debentures issued in Currency or Sterling. Par
Executors and Trustees are authorized by Act of y-
liament to invest in_the Debentures ot this Comps®
Interest allowed on Deposits.

Jw. uw&mz. G. A. sousnvxhrﬁh;
The Home Savingsand Loan Compa®!

Linareb),

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Oapital
Subscribed Capital...

...:n:%ﬁ

allowod
Deposits receiv edhnnd interest at current rates " easod

Money loaned on Mortguge on Real Estate, on
able and convenient terms. and
Advances on gollateral security of Debentures,
Bank and other Stocks.

Hon. SIR FRANK SMITH, AMES MASON:
President. ! Manss®

The London & Ontario Investment 6%

Loan and Agency Co. (Limited) (Liarren,)
Cor. of Jordan and Melinda Streets,
Geo. R. R. CockBURN, President. TORONTO.
Capital Subseribed,, 85,000,000 00 _—

‘; Paild-up. (l)o 00 | President, Sik FRANK Sumith. B
Rest . 210,000 00 TV
Reserve 145,577 05 Vl”"g:gg.gg‘;'“ H. Bsx

MonEY TO LEND ON I«PROVED REAL ESTAT®. y . 5

MUNICIPAL DEBENTURES PURCHASED, Messrs. Willlam Ramsay, Arthur B. Lee, wl'f‘d'
Hamilton, Alexander Nairn, Henry Gooderham
TO INVESTORS—T1oney received erick Wyld and Jobn F. Taylor. 4 on tavors
[
on Debenturesand Deposit Receipts. | ierms, on the sesarity of prcauoetarsd oiry and 0%

Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
’ J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

property. the

Money received from investors and secured b;‘bl‘
Company’s debentures, which may be d""“,&'dy"
either in'Canada or Britain, with interest half Tosges:
current rates. A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toroato.

THE DOIMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .......
Oapital Paid-up...

+...$1,000,000 00
. 98%,963 79
. 9,930,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co,

LONDON, ONTARIO.

Paid-up Oapital 8 630,200
Reserve Fund 160,000
Assets .. 2,077,441

DIRECTORS :
Messrs. D. ReGAx, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T, Beattle, M.P,
and T. H. Smallman.
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

gages purchased.
‘smslu roceived Deb fssued in C y'or
Ster

" C. P. BUTLER, Manager,

—of
BUILDING & LOAN ASSOCIATIO
PR b

, NOW

Prestdent, Larratt W. Sanith 9.C., D.C.L

ent, att W, ,Q.C, D.C.L.
Vice-Prosident, Wi, Mortitaey Clask, w~5'ﬂ'f;
C. S.Gzowski, Robert ;_'an Re&

A. J. Somerville, Geo.
WALTER GILLESPIE, - -  Man Rgﬂs
OFFICE, COR. TORONTO AND COURT smn P
Money advanced on the security of city and

rty.

Mortgages and debentures purchased.

Interest allowed on deposits. uln’d g

Registered Debentures of the Assosiation ob!
applioation.

THE ONTARID LOAN & SAViNGS COMPAY
OSHAWA, ONT

Capital Subscribed %
Capital Paid-up,
Reserve Fund —
Deposits and Cap. Debentures...........oosseeseer**

Money loaned at low rates of interest on 8¢
of Real Estate and Munioipal Debentures

Deposits received and interest allowsd
W. P. Cowaq, President,
W.F. ALLsn Vioe-President.
T. H. MoMILLAN

so0 T




D ————

THE MONETARY TIMES 1079
D .
: SAFE
The Canada Landed and National| JOHN STARK & CO.|The Tru.sts DEFSSIT
lavestment Company, Linited. STOCK BROKERS Corporation| VAu
L]
Heap OrrFice 23 TORONTO ST., TORONTO. 26 Toronto Street, - - TORONTO of Ontaﬂo ,l;gggnlgnz St. W.
s ds, &c.
Sepial - S50 | Crccuted on o e, 34 st of Stocks Bands, &c, AUTHORIZED CAPITAL, $1,000,000
: A&ets 4,359,660 | don exchanges, for cash or on margin.
: S . E B.F .
}oﬂl Lana Bramig, ;;::CT-ORS- . . President, Jonx J:ﬂﬁgers Foronto S%Z:; ll’zxchaukguel.mAND PresipENT, -Hol-. s.l:(i{' _'&,‘:::{f:;,f‘c
Oux Hoskiw, Esq., Q.C., LL.D.,, - - Vice-President, Vice-Paesipents, {Hon. S. C. Woob.
ames Campbell, A. R. Creelman, Q.C., Hon. G. TowER FERGUSSON G. W. BLAIKIE
enator Gowan, LL.D., C.M.G., ]J. K Osborne, Member Toronto Stock Exchange.

S. Playfair, N. Silverthorn, John Stuart,
tank Turner, C.E., Hon. James Voung.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Managet.

(:ENTRAL taa sna
CANADA ‘2.

Cor. King and Victoria Sts.,, TORONTO.

Thig Company is prepared to Purchase, Supply In-
Vestors with, and Negotiate Loans upon

vy GOVERNMENT,
MUNICIPAL AND

CORPORATION
formation

Bonds & Stocks

Depogits Recelived, Interest allowed.
.ithb'bonturu Issued. Forl, 2 3, 4, or 5 years,
interest, coupons attached.

E R. WOOD, Manager.

s
08t

lors Card
Pamphlet
iving ful

NPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont,

?@dem—m. Thorburn, M.D.
President—Hon. Geo. A. Kirkpatrick, Lieutenant-
c:;nor of Ontario.
Map ral Manager—E. H. Kertland.
hoﬁ:,.mﬁ" of the Manitoba Branch—Hon, J. N. Kirch-
odi> Tandon. Agents for Scotland—Messrs. ‘Torrie,
Maclagan, Edinburgh!
vanced on thesecurity of Real Estate on fav-

Money o9
terms

Orabje

The Ontarlo Loan & Dsbenture Go,

OF LONDON, CANADA.
%:ldb._':lbed Caplital

9,000,000
Reg2 Capital.. ]
ol Ao 3740089

Ml Liabiliggg, s 2,011,211

lna::’:‘utea 18sued for 3 or 5 years, Debentures and
"mlou San be collected at any agency of Molsons Bank,
t charge,

Lo WILLIAM F. BULL%[W,
anager.
% Ontario 189

O Loaw 5 oRVINGS G0,

ESTABLISHED 1865.

Sub.c
Paytibed Cap,
R - s
200,000
om . 2,475,330
Ces, Company’s Bullding, 28 & 80
Preaiq Toronto Street.
Viedent OHN STARK.
1°8-Fresident - . - 2 FRANCIS.
wesident Director for Great Britain :
Money C. McEWEN. W. S., Edinburgh.
turey i“:ﬁ" Loan on improved Real Estate. Deben-
&:,‘ attagps at highest current rates, with interest cou-
ada,“*"®d, payable half-yearly in Great Britain o
TAMES C. McGEE, Manager.

™ Tt & Lo Company Tof Canada

ESTABLISHED 1851.

Subagyy

Pud.upb;‘ Ca £1,500,000
Reservg poPial ..... 395,000
K B0 e emnenee SS——— 188,546

o .
Trick: y Great Winchester St., London, Eng.
Toronto Street, TORONTO.
{St. ames Street, MONTREAL.
M Main Street, WINNIPEG.,
lmn“::'med at lowest ourrent rates on the sesurity
M.p Bluhm' and productive city property.
D, M2 IDGE g
gACDONN\i‘:t!{,SIMPSON, }

X8 1 Canap, ;

'y
L

Ry R, Commissioners,

FERGUSSON & BLAIKIE,

——Shares and Bonds
Bought and Sold on
Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car

Trust and miscell Debentures.  Stock Lon-

on
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEr, H.C. HaMMOND, R. A. SMITH,
Members Toronto Stock Ezchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Shkare Broker

58 S1. Francois
XAVIER STREET
MoNTREAL

A, E. AMES & CO0,,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted,

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Execator,
iver, of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.
trusts accepted: Monevs In rested
Estates Managed ; Rents, I ) Ry 1l
Bonds, Debentures, &c., issned and councersigned.
Deposit Safes to rent, all sizes Parcels received of
safe custody.
Solfsitors placin,
retained in the pro:

All manner of

business with the Corporation are
onal care of same.

A. K. PLUMMER, Manager

Toronto - - -

mis (Jeneral

Depisit, = TRUSTS (0.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . e $1,000,000
Reserve Fund, . . $250,000
Chartered to aot as Executor, Administrator,

Trustee, Guardian, Ifnoo, Oesmmittee,
Reocelver, Agent, eto., and for the faithful pertor-
Eag}ce of all such duties its capital and surplus are
able,

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.

All basiness entrusted to the Company
will be ically and promptly ded
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

44

Established 1864,

MININGC ACCOUNTS

Clarkson & Cross

Chartered Aceountants,
Desire to announce that theg

Toronto,
Office at 536 HASTINGS STR!
B.C., under the style

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helllwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

have opened a Branch
ET, VANCOUVER,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.
Dealer in Stocks, Bonds and Debentures, Municipa
Corporation Securities a specialty.

Inquiries respecting Investments freely answereo,

The Western Loan and Trust (o,

LIMITED.
Incorporated by Special Act of
Authorized Oap!
Assots

the Legislature,
. emdlyaes 3
Office—No. 13 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie,

Wm. Strachan,

Es%. W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R, W. Knight, sqe.vjohn Hoodless, Esq., J.sﬁ.
Greenshields, Esq., Q.C., W.'L. Hogg, Esq.
OFFICERS :

HON. A. W. OGILVIE, - . . . President
WM. STRACHAN, E!s‘};ﬁ = _* = Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BaNk or CANADA.

This p aocts as Assig Administrator, Ex-
ecutor, Trustee, ﬁeceivet, Committee of Lunatio, Guar-
dg.n, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issuned for three or five ears; both de-
bentures and interest on the same can be collected ln
any 8.“ of Canada without gharge, .

os fusthes partioulars address the Manager,

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liqu'iator.

A, B.'C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTG,

Capital Subscribed -~ $400,000
Cagital Paid-up .140.000
Assets ...... 170,569

Money Loaned on improved freenold atlow rate

Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]. PATTISON, Secretary.

E J. Henderson
Assignee in Trust

Receiver, etoc.

32 Front Street West. Telephone 1700
TORONTO
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Debentures.

Municipal, Government and Raflway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreel, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee ot
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany

Safe deposit boxes of all sizes to rent ut low rates,
Safe custody of valuables g Wills ug
the Company executor or trustee received for n!e-
keeping without charge.

Solicitors sending busi to the C
always retained in professional care thereof.

orrespondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. BE. THOMSON, QC

pany are

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

8, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofce—77 and 78 Freehold Loan
Buflding.

(B/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

'OIO. C. GIBBONS, Q.C.
FRED, F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Rugh] Macdonald, Q.C. Stewart Tupper, Q.C
Frank H. Phlppen. V)lllla.m J. Tupper. Q,
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
ghe Canadian Pacific Railway Co., The Hudson's Bay
ompany.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
69 Government St.,, VICTORIA, B.C.

W. H. LANGLEY. | ArLEx1S MARTIN.

DECISIONS IN COMMERCIAL LAW
Re FarMERs' LoaN anND Savings Co.—
Judgment on appeal of certain debenture-
holders from the ruling of the Master-in-
Ordinary that the holders of the com-
pany's debentures have no priority of
claim upon the assets of the company in
liquidation over the other creditors of the
company. .The appellants contended that
they had a lien or charge upon the mort-
gages and assets of the company, and had
advanced their money upon the faith of
having such a charge, "each instrument
being headed * Land Mortgage Deben-
ture.” and the statutes and by-laws of the
company authorizing such a charge. Held,
that the company was invested with the
power to borrow money for its purposes,
and to give security upon its assets for the
payment of the money borrowed, and such
security might be given in the form of a
mortgage or pledge of, or charge on, the
whole or any part of the assets of the
company, whether existing when the se-
curity was given or subsequently acquired,
or in the nature of what is known as a
“ floating security "’ upon the assets, pres-
ent and future. Murray v. Scott, 9 App.
Cas.. 519, followed. And if the members
could create such a charge, there is no
principle of law which would prevent
them from conferring on the trustees or
directors the authority to create such a
charge, and that they may do so is ex-
pressly provided by section § of the Build-
ing Societies Act, under which the com-
pany was incorporated. It was argued
that the effect of section 38 was to give a
statutory charge on the capital of the com-
pany to persons from whom it borrowed
money, either by receiving it on deposit or
otherwise, for the money lent, and that this
statutory charge had priority over any
charge or security created or given by the
company; but the court does not agree
with this view, holding rather that no lien
or charge upon the capital of the company
is given by section 38 to persons lending
money, but that its purpose was merely to
designate the capital as the fund out of
which the debt due to the lender was to be
paid, as in the case of a married woman
having separate estate, and possibly to
prevent a member of the company with-
drawing his investment to the prejudice of
the lender. Held, also, that the company,
having power to create a charge, had by
their land mortgage debentures created a
charge on the property of the company.
Appeal allowed and order made declaring
that these debentures were a charge upon
the capital and assets of the company, in-
vested in mortgages on approved real
estate situate in the Dominion of Canada
at the date of the winding-up order. The
debenture holders to add their costs to
their claims. The liquidator to have his
costs out of the estate. The depositors to
bear their own costs.

‘TuE Richelieu and Ontario Navigation
Company, which holds its annual meeting
next week, will apply next session for an
act to increase its capital stock, to own and
operate hotels, to enlarge the company’s
powers and to acquire and hold real estate,

C ble Address: * Mariane."

and for other purposes.

o s s s e e e S

and Trustee

Bauk of Commerce Bldg., Toronto
Cable Address CAPITAL.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wastera Loan d TrustCimpany, Limite,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Con
pany cannot be appointed directly to trusts, such as ot
signees, etc. Therefore, Mr. Stephens will act on beh
the Company in all such cases, the Company as$!
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MoNTREAL, QU¢

ACCOUNT
BOOKS.

" ALL KINDS ON HAN?
Special Patterns made to ordef
BEST QUALITY—CLOSEST Prict

= BROWN BROS,

facturi
Mag:a:fo:::r:,‘ - Toronto.
-

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

NN NN NN
Stipulate for our Paper when givi®§
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. G0

MILLS AT CORNWALL

Wm. Barber & Bro%

~— PERNNERS,

0,
GEORGETOWN, - = = oN‘I‘A"'

MANUFACTURERS OF “‘
Book Papers, Weekly News

Colored Speciaities g
JOHN BA
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Dressy
Torontonians

ot

The season is getting pretty well along and
Yet there are many social functions on the
tapis. Toronto has perhaps had a lion’s share
of these more than ordinary occasions, and
evening dress was never more on call than this
Season, ¢ It's an ill-wind that blows nobody
800d " may fit" the time with appropriateness
for drapers and modistes have had their hands
ll., making for the many soirees and events
which called for the orthodox dress ; and it's a
%afe venture that no other draper in Toronto
33 had a trade in dress suits as that enjoyed
by HENRY A. TAYLOR, the Kossin Block.
t. Taylor can give points to most of them
on the how and why of dressy garments for
Rentlemen, and the claim that he makes the
™ost particular clothing for the most particu-
ar people, is no idle boast,

TRUSTS

of every description accepted and exe-
cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
tates,

SIR RICHARD CARTWRIGHT,
President.

8. ¥, McKINNON, ) Vice-
JAMES 8COTT, | Presidents.

A.W. McDOUGALD, Manager.

TRig N
UST 8 SAFETY DEPOSIT DEPARTMENTS

S¢HOOL

L ENITURE
FU @M
RRESTON,ONT

>

I

!

Mercantile Summary.

THE exhibition to be held in Glasgow,
Scotland, in 1901, is likely to be a mem-
orable occasion, if one may judge from the
preparations making for it. The citizens
of that live and modern place made £ 50,000
clear profits out of an exhibition in 1888.
Proposing to apply this sum to build an art
palace, individuals subscribed £ 70,000
more. Then the corporation voted £70,-
000 additional, and with this sum of nearly
a million dollars the Art Palace will arise
in Kelvingrove Park, where the exhibition
is to be held. The citizens have guaran-
teed half a million sterling for the exhibi-
tion, whose buildings will cover an area of
thirteen acres. A prominent feature is to
be Scotch pictorial art of all ages, and
British art of the nineteenth century, with
a vast collection of historic relics of all
kinds. Exhibits of the produce and manu-
factures of the British Empire will be
presented, and foreign countries will be
invited to display in every department. The
United States is expected to make an
especially fine showing in the line of elec-
trical appliances and machinery of all
kinds.

FURTHER instances of trouble among the
smaller manufacturers of boots and shoes
in the Province of Quebec are reported,
no doubt largely due to the cutting in
prices so much indulged in of late, as well
as the handicapping they have to undergo
from concerns of larger resources, who
are always able to take advantage of the
best cash discounts. Lefebvre Freres,
Montreal, noted last week as assigned, are
offering 25 cents, a proposition which does
not seem to meet with much favor. Their
liabilities have turned out much larger
than first supposed, and foot up to some
$42,000—]. B. Hetu, a small manufac-
turer of cacks, in the same city, has made
a voluntary assignment, and owes about
$1,500.——E. Parent, who makes princi-
pally for jobbers, formerly did business in
Montreal, but moved to Terrebonne upon
the inducement of a bonus from that muni-
cipality. About three years ago he ap-
pealed to the indulgence of his creditors
and got a settlement at 35 cents, which
was considered a very advantageous one
for him. Upon the expiry of the bonus
arrangement about 18 months ago, he en-
tered into arrangements to remove to St.
Johns, Que., that town then having the
bonus fever very badly, but finally decided
to remain at Terrebonne, that town giving
a further bonus. Now, to the surprise of
the trade, he is again before his creditors
with an offer of 20 cents on liabilities re-
ported at $25,000.——From Quebec we
hear of the failure of Emile Bresse, also
in the shoe manufacturing line. This busi-
ness only dates from the spring of 1898,
and has been regarded as a sort of succes-
sion to the firm of G. Bresse & Co., in
which Olivier Bresse was the only partner,
and who failed in the September preceding.

The liabilities are put at about $25,000,
and in his “ bilan ”’ deposited in court, Mr.
Bresse states he is unable to file a state-
ment of assets, as he has not access to his
books, also that $1.500 he had in the safe
mysteriously disappeared a short time ago,
and that the machinery in the factory be-
longs to other parties, until certain pay-
ments be completed, besides other rather
peculiar statements.

TO THE TRADE
Galvanizing and

Foundry Work ws—
Prmﬁggly attended tc in addition to, our WIND MILL
PU and WATER SUPPLY MATERIAL

lines. Largest Windmill wmanufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP C0., Limited

Liberty Street, TORONTO, ONT,

Burmese Bond Paper

is the best possible paper for office stationery be
causeit is strong, of good color, has an excel-

_ lentwriting surface, "and is reasonable in price.
Try it in your next order. Any printer can supply it.

Name in every sheet.
TORONTO and

Cavoa PAPER Cor HONTREAL

: Free to any address is our map of

the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation

of THE MONETARY TIMES.

[HE
(NDERWO0D

B ——

caseed

Business men should investigate the tabu-
lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy; no
extra charge

CREELMAN BROS. TYPEWRITER CO.

16 Adelaide St. East, Toronto

:M

: To the Stove

¢ and Hardware
Trade!

VW

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forreater Oandy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

WM, CLENDINNENG & SON g

Ste. Cunegonde,

¢
Q& MONTREAL, QUEBEC
W
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R. Wilson-Smith, Meldrum & (o,
excance BIOKCI'S

TANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the gurchm and sale of stocks and
bonds listed on the Montreal, London, New York
-ng ‘Toronto Stock Bxchanges promptly exe-
cuted.

Noticc to Shareholders.

The Eighteenth Annual Meeting of the Shareholders
of this Company, for the election of Directors and the
transartion of business generally, will be held on

Wednesday, the Fifth Day of April Next

at the principal office of the Company at Montreal at
twelve o’clock noon,

The Common Stock Transfer Books will close in
London at 3 p.m. on Tuesday, February 28th, and in
Montreal and New York on Friday, March 10th. The
Preference Stock Books will close at 3 p.m. on Friday,
March 10th,

All books will be re-opened on Thursday, April 6th.

By order of the Board. .

CHARLES DRINKWATER.
Secretary.

Montreal, 6th Feb'y, 1899,

New American
Turbine

At Holyoke proves it

The latest
; Official Test of the

(9 to be the TIlost z

Powerful and Most Efficient

Water Wheel made.
We turnisk it in sizes to develop trom 3
with the latest lifting cylinder gate or swing

h.p to over 500 h.p. under 15 ft. head, fitted
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron

bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

The St. Lawrence Hall

Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrcns. Its excellent cuIsINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Mercantile Summary.

WE learn that Mr. J. W. Hill, who for
some time has been manager in James
Stewart’s private bank at Tilbury Centre,
has taken a position in the Merchants
Bank branch lately established in that
town. Mr. Hill has had experience, both
at Brigden and Tilbury, and has earned a
reputation for integrity and good conduct.

It is interesting to see how goods have
to be packed for Klondyke trade. We have
seen a number of packages out of a con-
signment of 85 cases of clothing from this
city for the Yukon made by E. Boisseau
& Co. The packages are of thin wood,
bound with hoop iron and lined inside
with tin, which is soldered to make it water
tight. These cases are of such dimensions
and weight (say 100 lbs. each), as to be
easily portable and yet strong enough to
resist much wear and tear.

THE assignment is reported of P. Camp-
bell of Arichat, N.S. He engaged in gen-
eral store-keeping in 1873, at first with
some success, but afterwards spread out
into operating in fish, which resulted in
loss, and he failed in 1892. He effected a
compromise, but could not complete the
arrangement, and had to again suspend in
1804, settling then at 25 cents. He has
since struggled along under difficulties,
and has now assigned, owing about $6,000.
——D. ]J. Boutillier, confectionery and
fruits, Halifax, N.S., has assigned, owing
some $2,000, and with few assets.

IN the death of Hugh Ryan, a citizen is
removed who had made a strong impres-
sion upon all who knew him. Not only
was he clear-headed and shrewd in busi-
ness affairs, not only fair-minded and up-
right in his dealings, he was warm-hearted
and generous to a degree, and gave vent
to his philanthropic impulses often private-
ly in obscure directions, besides making
the generous use of his means in the hand-
scme equipment of St. Michael’s Hospital,
known to all Toronto. Mr. Ryan was for
many years a successful contractor, and his
name is well-known in connection with the
building of the Intercolonial Railway, the
Canadian Pacific Railway and the Cana-
dian Sault canal. He was connected with
many financial concerns, being a director
in the Imperial Bank, the Freehold Loan
Company, the Trusts Corporation -of On-
tario and the Insurance Agency Corpora-
tion.

Good and Uniform
Commercial Stationery

ably illustrates “tone” and “business standing.” Our Special
Water-Marked Papers, handled by all lithographers and sta-
tioners, have become the recognized standard of excellence in
Banking, Insurance and Mercantile Houses.

Regal Bond, Vigilant Bond, Hercules Bond, Security
Trust Bond, White Wove Meadowvale and Holyoke Superfine.
Envelopes are made by us to match all these unrivalled lines.

THE BARBER & ELLIS CO.; Limited
Nos. 43, 45,

Lowest
Quotations for
Quantities

47, 49 Bay Street

. -~

TORONTO, Ont.

Rubber Stamp Talks No, 10

Only the man who has a complete equip-
ment can give you satisfaction in rubber
stamps, Type that is used for other purposes
will not make a good clear cut impression.
Our type is never used for any other purpose.
We have over 400 different styles ot type
and can give you any combination desired.
Our borders, ovals, circles, etc., are un-
limited. Catalogue showing all lines free
for the asking,

C. W. MACK, 11 King St. West

The |
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and .
SuppllcS

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame 5
FACTORY, 371 Aqueduct St.

MONTREAL
/

Wm. Parks & Sot

ST. JOHN, N. B.
GCOTTON MANUFACTURERS

st. Wi
AcENTs—]. SPROUL SMITH, 24 Wellingw& onﬂ"l'
Toronto. DAVID KAY, Fraser Building, pos®
JOHN HALLAM, Toronto, Special Agent fof

W arps for Ontarlo.

‘8t
Mills —New Brunswick QCotton g

John Cotton Mills. /

:&swoosﬁv"”,

-AccounTtics will prove

an aid to any business ma8
The best business writers ar®
numbered among its contr”
§ butors. The latest busioes®

topics are discussed.

Accountics Accounting:
The Office ;i ccpingor
Magazine __,ceen

Business Methods are tyP¥

cal subjects,
One Number, Ten Cent®
§

—One Year, One Dolla™
Sample copy on applicatio™
Accountics Associatio®

Publishers.
260-266 West BroadwaYs

New York, U.S.A.
&\sw’ow
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In Stock and for Mercantile Summarv., ISLAND CITY

Import:

GREAM TARTAR
AMMONIA CARB.,

COPLAND & COMPANY

MONTREAL and GLASGOW
~—

HODGSON, SUMNER & (0.

offer to the trade special values in

bry Goods, Smallwares and Fancy
Goods.

HMAelll_;nts for the celebrated Church Gate brand ot

347 St. paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered

and [astic.
%ecee H. &A. B, AVELINE & GO.
Oatania, Italy.

%gents in Canada.
* MeLAREN & C0., 706 Oralg St., Montreal

Baylis Mfg. Co

16 to 28 Nazarcth Street,
Plln MONTREAL
ts

—~— -+ Yarnishes, Japans
Printing Inks

Highest grades only

THE CANADIAN
WLORED GOTTON MILLS cO.

mgf'gmnades, Tickings, Denims, Awn-

7“ s hirtlngs, Flannelettes, Ginghams

%tmm’ Skirtings, Dress Goods, Lawns,
N Blankets, Angolas, Yarns, ete.

ONLY wHoLESALE TRADE SUPPLIED

D. Morrice, Sons & co.

AGENTS,

weﬂl and Toroaio.

BELIEF in the future is shown by the
Stanley Piano Co., of Toronto, Ltd.. which
obtains power to increase its capital stock
from $30,000 to $250,000. The Con-
sumers’ Brewing Co., of Windsor, Ltd,, is
incorporated; capital, $4,000. A charter is
given to Woodstock parties to deal in
wood and metal goods under the name of
the Woodstock Metal Working Co., Ltd.,
capital, $5,000. The Flett, Lowndes & Co.,
Ltd., is the incorporated name of the con-

cern, $100,000 capital, which takes over"

Flett, Lowndes & Co.’s business in Tor-
onto, the parties being John Flett, Henry
Lowndes, Chas. B. Lowndes, George Al-
fred Baker and Mrs. Rhoda Mary Flett.

AMONG the companies incorporated this
month by Ontario authority is the Thomas
Bell & Son Manufacturing Company, of
Wingham; capital, $95,000. The parties
are: Thos. Bell, Harry O. Bell, Fred.
Johnson, Jennie Bell and Nellie Bell. Two
concerns incorporated in Toronto are the
N. T. Lyon Glass Co., Ltd., capital, $2s,-
000, and the Toronto Sporting Goods Co.,
Ltd., capital, $10,000; provisional directors:
A. R. Stell, Charles Philips, Warwick
Wrinch and Charles Wrinch. At Guelph
we find the Electric Boiler-Compound
Company, Ltd., capital, $15,000; at Chest-
erville, the Ottawa Sand and Gravel Com-
pany, Ltd., capital, $20,000,

WE mentioned some months ago the
purchase of some thirty upper lake steam-
ers and craft of various kinds by the At-
lantic Transportation Company, which
comprised a number of wealthy Americans,
with a capital of $3,000,000. The boats in
question were to be taken, some of them
were taken, down the St. Lawrence to the
Atlantic seaboard. Eighteen of these boats
are now lying  at Valleyfield. These
eighteen and some ten others were ready
for delivery just after the company was put
irto the hands of a receiver. The receiver
refused to accept delivery of the boats and
the result is that the boats will have to 20
back to their original owners, who now
threaten to sue the company for the loss
they sustain.

Gold Medals, Paris, 1878 :18&v.

{ JOSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

Pure W}}jtc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., ®&a%tssi st
100 Bay St., Toronto.

-
%

Richmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or- .
dinary trade cigarettes, will find this brand
superior to all others.

. VU
ALLEN & GINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refilned Sugars of the well.
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not d anywhere,

LUMP SUCAR

In 50 and 100 ib. boxes.

‘““CROWN ”” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high clas yrups, in tins, 8 Ibs, and 8 1bs, each,
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FOR RENT

In the thriving and prosperous town of Berl.n, a
large warehouse, 100x42; good private and general
offices and sample room ; heated throughout by steam ;
elevator and modern conveniences ; built expressly for
wholesale grocery and Jiquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent vel"x'moderate; ssession can be
had January 1st, 1899. rite or enquire at

CHAS. A. AHRENS & CO.

NOTICE

Is hereby given that an application will be made to the
Parliament of Canada atits next secsion for an Act incor-
poratiog The Canadian Mortgage and Invest-
ment Corporatlon for the following amongst other
urposes: To carty on the business ot a loan and sav-
ngs company with all the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company. the Freehold Loan and Saving
Company, the London and Ontario Investment Com-
pany, Limit-d. and the Western Canada Loan and Sav-
ings Company, respectively, or of any « f them, and ot
such other compa- ies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes aforesaid.
THOMAS G. BLACKSTOCK,
For the Applicants.
Dated at Toronto this 26th day of January, 1899.

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario : t the next session thereof for an
Act to incorporate a com; any to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holdi ‘g Jands ad ecarrying on the business of a
hotel as may be pro: erly incidental or necessary for such
company, and to confirm an aererment m de between
the persons, firms and c rrporations who are or may be-
com e subscribers for the stock or other securities of the
eaid company and Emilius Jarvis respecti g the promo-
tion and formation of the siid company, and to enable
corporations to become parties to such agreement and
for such other purposes as may be inc dental thereto.
Dated at Toronto this 13th day of January, 1899,

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicants

OTICE is hereby given that application will be
made to the Parliament of Canada at its next ses
sion for an Act incorp rating a company having

poweér to construct, acquire ana navigate steam and
other vessels for the conveyance of passengers, goods or
merchandise between the ports of Canada, to and trom
any port of Canada to any port of any other couutry and
between the ports ot any other country or other coun-
tries ; and to convey such persons to their destinations,
and t» deliver such goods.and merchandise to their re-
spective consignees ; to purchase. rent, erect, ho'd and
enjoy such lands, wh irfs, piers, slips, docks, termnals
warchouses, shops, coffices, elevators and other property
as are necessary or convenient for any of the purpos s
ot the undertsking. and to acquire by purchasing or ex-
propriatio + land sufficient to give the cempa 'y ingress
or egress to its premises; to acquire the business and
properiy of any company, firm oc person haiving objects
wholly orin part similar to those aforesaid and for othe:

urposes,
P W. H. MOORE,

Solicitor for Applicanfs.
Toronto, 7th February, 1899.

Murray's Inferest Tables,

Revised Ldition.
Most complete Tables in th€ market

: The only

i i —2§.3,3% 4, 44.5,64.6,64. 7, T}

: zl:ﬁ:in % ¢ and 8 per cent. From 1 day to 36&

i Per Cong On $1to $10.000. Apply to B. W.

{ Rates. MURRAY, Accountant’s Office,

H g Supreme Court of Ontario, Toronto,
[ = ST Q© Ontario.

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 198 Queen's Avenue.

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references
H., H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.

Real Estate, Renting and Mortgages. 374 D
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city proKeny.
This agency controls the management of 350 dwellings.
Over thirteen years' experience in Winni; property.
R any m y house in western Canada,

JOHN RUTHERFORD,
OWEN BOUND, ONT.

7| d Auctd for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dlapose of; Loans effected.
Best of references.

Mercantile Summary.

WE hear of the death, in Paris, France,
of a formerly well-known merchant of
Montreal, Mr. Adolphe Roy, aged 74.

DuriNG the past week, says a telegram
from Nelson, B.C,, the Hall Mines,
Limited, exported two cars of bullion
over the Crow’s Nest Pass Railway, the
value of which exceeded $40,000.

Yeast—"“T understand that seats in the
New York Stock Exchange are now sell-
ing at $33,000.” Crimsonbeak—"‘Yes,
and they are almost as hard to get as
one in a street car.”—Yonkers Statesman.

THE share market was very active in
the West during the past week. Crow's
Nest coal again took the lead, and has ad-
vanced $12 per share during the week.
The highest price paid was $53 on Satur-
day last.

Mr. H. Corsy, M.P., of Belleville, pro-
poses to erect an elevator in that city
with a capacity of 500,000 or 1,000,000
bushels, if arrangements are made for
North-West grain to be carried via Mid-
land and Lindsay.

A sUMMARY of the operations of the
Hall Mines, Limited, for the four weeks
ending 27th January, 1899, is thus given:
In 22 days’, six hours’ smelting, 2,727 tons
of ore were smelted; yielding 60 tons
copper, and 39,250 ozs. silver.

Tue Atlantic steamship “Gaspesia,”
about whose position some anxiety has
been felt, was reported on Monday last
caught in the ice jam in the Gulf of St.
Lawrence, about which she has been drift-
ing for ten days. It would seem, by the
bye, that this new route from Milford
Haven to Paspebiac (which is declared to
be “a harbor open all the year round”),
has some drawbacks, as to ice in winter,
which  were certainly not mentioned, if
they were not specifically denied, by the
promoters,

Leaving Thornton in 1895, where he
had done a tailoring business, James A.
Riddle went to Elmvale. Since then he
has been very inattentive to business, and
has been sued several times. Eventually
he has assigned.——Another assignment
is that of C. H. Reynolds, dentist, at
Strathroy. There has been a dispute
between the members of the .firm of
Kahnert & Herud, furriers, in this city,
and E. R. C. Clarkson has been appoint-
ed receiver, and the stock is to be sold
next week.

A DEMAND of assignment has been
made upon P. Neveu & Co., grocers, at
Lachine, Que., against whom there has
been a pretty constant record of suits.
They owe $1,500, or thereabout, in all.
——Paul Pouliot, undertaker, etc., Levis,
Que., has assigned. Fred. Loranger,
has been a general merchant at Cap
Magdelaine for a dozen years past, but
his record has not been marked by suc-
cess. A well-meaning man, he has been
easy going in the matter of credits and
collections. Some years ago he was re-
ported in trouble, and now he has as-
signed, doubtless the result of rather fre-
(uent suits.

R. G. RELYEA. a translent dealer *
bankrupt stocks, at present of Cornwalh
Ont., and who has hitherto done busines®
at Smith’s Falls, Carleton Place, and els¢’
where, has assigned. A judgment in favor
of a Toronto house was recorded against,
him a few days previous.——Mrs. J. V'
Agret, an Ottawa milliner of some years
standing, has assigned. M. Shea
Co., dry goods, etc., Pembroke, Ont-
reported last week as offering 40 cents
have since assigned.

Canadian Pacific Railway G0"):

Dividends tor the half-year ended December 3%
1898, have been declared as follows ;:—

On the Preference Sto~k Two per cent.

On the Common Stock Two per cent will B¢

Warrants for ths Common Stock dividend T ecord
mailed on or about Aptil first to shareholders of on ¢
at the cllosing ol the books in New York and Lon
spectively. . A

P*The Preference Stock dividend will be paid 00 S5

urday, April 1st to Shareholders of rec.rd at the. %"y
ing of the books at the Company’s London
Queen Victoria Street, London, E.C. o1 close i

The C mmon Stock transter books will ¢ Mont”
London at 3 p.m. on Tuesday, Feb'y 23th ard mpref"
real and New York on Friday, March 10th. The Masc
ence Stock bouks will close at 3 p.m. on Friday, .
10th. A

All books will be re-opened on Thursday, 6th

By order of the Board.

CHARLES DRINKWATERE art
Montreal, Feb'y 6th, 1899 Secre

Executor’s Sale:

Will be sold by public auction, by é\g"]“

W. Jones, at his rooms, 242 Dundas ¢ 2.3
London, on Wednesday, the 1st March, & o
p-m., the stock of Pigot & Bryan, Londods por
sisting of crockery, glassware, and the gp.r-
generally kept in a crockery store, in tWO
cels, as follows: :
1—Goods in the store, 186 Dundas 697
Street, London .............. $19:77
2—Stock in unbroken pack-

FY- L S ...$6,073 36
Travellers’ trunks & trays 130 00 6.203 3

The stand is a first-class one, and thé bu;ia
ness old and established. A good trade %
done. 2 b
Terms :—One-fifth down, balance * gb
and 8 months, approved endorsed pape”.
interest at 7 per cent. per annum. with the

Stock lists on the premises, an
vendors’ solicitor.

GEO. C. GIBBONS.WG_
Solicitor for ES

} Executox'i/

A RUNK

4 ) TRUN
[FAIH VALLEY RHILROND

THE FAMOUS
BLACK DIAMOND
ROUTE et

To Buffalo, Rochester, New York, P a
phia, Baltimore, Washington
all points in the South- .
spEE?

SCENERY SAFETY

9)i

Toronto, leave 9 a.m. daily (except Sund

Parkdale, leave 9,07 a.m. ; HZmilton. 9.55 8.1, “::
Arrive Buffalo. 12 noon, connecting his 916

Black Diamond Express. Arrive Philadelphi®

New York, 9.53 p.m. Bt

Through the Alleghanies by Deyl$ » ,
The Great Scenlc Route of A p2

ont?
Toronto and New York Express leaves 1‘.or (ad %‘&
daily; Philadelphia, arrive at 8.56 3.0} o
.08 a.m. New
Through Pullman Sleeper, Toronto t0 g
[

JAMES PRIDDIS,
P. MULKERN,

Buftalo to Philadelphia . oD,

Tickets, Pullman berths and all mfoﬂ”‘d‘od
Street West (corner Yonge), Union Sta
carkdsle.

;- W. RYDER, C. P. and T.A. %2
M. ¢ pIcKsoN: D




THE MONETARY TIMES

——

1085

weTil’l’E dry goods and boot stqck of Det-
it er & Co., Sault Ste. Marie, amount-
roito $17,000, was sold at Suckling's ware-

Ms to Bemrose & Co., Bradford, for
n 4 Cents on the dollar. On Wednesday
Xt the dry goods stock of R. H. Kells
0., Peterboro, $14,000, is to be sold

n blOcA
QFORTUNAT GaGNoN, of Ste. Flavie,
isue_, has not lived up to his name. He

farmer's son, and becoming fired
the ambition to be a merchant, he
ll)'mrked in storekeeping last March,
r”l)ortg out one A. Lafrance. It has befell
or sid' that. he has suffered penalties
he ha: ling liquor illegally, and already
made a voluntary assignment.

dat“:EDNESDAY, February 1sth, was the
oy of the annual meeting of the Bank of
fax 2 Scotia; the People’s Bank of Hali-
the 'S to meet on the 1st of March, and
Fe . Ommercial
t“ary 21st. A dividend of 3% per cent.
Bapy ¢ half year is declared by the Union
of Halifax, and one by the Com-
Al Bank of Windsor of 3 per cent.
MQLE le
the

Limi

with
Q1lxl)a

nlerci

arned last evening that Mr. J. C.
Achlan has sold out his interest in
Oronto Electric Motor Company,
ed., to Mr. John W. Thompson. Tt
hnde: mtention of Mr. McLachlan, we

staf‘d, to go into the manufacture
Oline machinery for horseless car-
€ has not yet made.all his ar-
S, but is endeavoring to secure
thig city Premises on Adelaide street in

. 8ag
ha'iles

nge
hig ent

A .
I_,-“N ssignment has been made by J. G.
in bu;i:mcer, at Cobourg, who has been
SmaTISS about two years. His capital
n o » and he could not earn any ad-

It——In November, 1892, Nel-
ton eefer opened a grocery in Burling-
an assi fter three years’ trial, he made
of '&Mment, anq hig creditors let him
. t. 4 cash payment of thirty per
e ;‘:lce ‘that time he has made but
Now ay Improvement in his position,

.gam he has assigned.
ac;s:]g]flﬁmem ‘has been made by G.
ade tl: e, t.allor, at Rossland, B.C.
N Stogk, € claim a year ago that he had
sl,q)o. of $2,000, on which he owed
O, he shall see how the"estate turns
try estabre Qu'Appelle drug and station-
® the . 'ment, of which F. E. Parker
:t‘)c ists9le Owner, has assigned. A
h°“8ht u']s NOW being prepared, and it is
14»000 At Mr. Parker will owe about
anand N haS.Written to his father in

X p .°" assistance,

g chi;;day last the

diti,

4 wholesale crockery
rol:tem‘SeS of Gowa.ns, .Kent &
fieg guttedsﬂ'eet east in this city, were
& ¢ one a by fire. The fire was a

1 ie. M the brigade worked under

tles ..
'andt cl arising from the extreme cold
'} pla, Uster,

Btirg

Gow at fS of electric wires, The loss
l“ s, ke Tom $130,000 to $160,000.
ﬁvce in fourtn ¢ & Co. have $88,333 insur-
bu; ANagdi, cen Companies, seven British,
K ldip s wen and two American. The
inet};t Sstateg "¢ owneq by the Crombie &
ing Titish oo d are insured for $13.500

8 is ) :lpames- The loss on build-

“ed at $24,000,

Bank of Windsor on

AT the annual meeting of the Vernon
Board of Trade the old officers and direc-
tors were re-elected, as were likewise the
members of the council.

A. O. BiLopEeau, general merchant at
Windsor Mills, Quebec, is reported
as arranging a compromise at 50 cents,
with the assistance of his largest creditor,
liabilities being about $9,000. He came
here in 1897 from Kingsey Falls, where
he was in trouble in 1893, compromising
then at 60 cents, and now proposes re-
turning there.

THE directors of the Grand Trunk Rail-
way have declared a dividend of .4 per
cent on guaranteed, and of 3 per cent. on
the first preference stock of the compa v.
The issue of the latter amounts to £3,420.-
000 sterling, and ranks, for dividend pur-
poses, after £5,219,703 of 4 per cent.
guaranteed stock. The dividend is the
result of the good traffic receipts of th®
past twelve months, the statement of
accounts for the June half year showing
a surplus of £16.709, after payment of
bended and debenture stock interest.
After paying the dividend, amounting to
£102,000, about £4.000 is carried forward.
The dividend is the first of its kind for
many years and made a stir on the Stock
Exchange. First preference, which closed
in London the previous day, at 7114,
opened next morning at 7214, and closed
at 7334. Second preference shares sold at
5014, on February 12th, and third pre-
ferencg at 23.

THE WINNIPEG HOTEL FIRE.

“We would come out of that burning
hotel hot and dripping with water, which
in two minutes would be frozen, and the
effect on the men was that they were
rendered physically unable to do effective
work.” This sentence from the account
given by Chief Rogers, of the handling
of the brigade at the Manitoba hotel fire
in Winnipeg last week, serves to give an
idea of the difficulties under which the
fircmen worked. The cold was intense
that night, hose was continually freezing,
and, while there was no scarcity of water,
it was difficult to keep up the steam in
the fire-engines, up to working pressure.
Here is the chicf engineer’s account of
the engines: “The L. M. Jones engine
burst a valve stem and was temporarily
disabled; the Merryweather came to grief
from an accident to the packing of one
of the flanges, and the Waterous, although
in perfect condition, did no work at all,
owing to a defect caused by its not hav-
ing been in use for some time.” That is
to say, it was not ready for work, whose-
soever the fault. The rebuilding of the
hotel is a question of great moment to
Winnipeg. It was not considered a paying
investment by the Northern Pacific Rail-
way Company, which built it, and as the
company is its own insurer, the rebuild-
ing is extremely doubtful. The loss on
the building is perhaps $400,000, and pro-
perty and furnishings worth $140.000 to
$200,000 were destroyed besides. The in-
surance has as yet been only guessed at.

———y

Debentures.

3. Municipal Debentures bought and sold, also
Government and Raflway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
or Deposit with the Government, always on hand.

24-2¢ King St. West

GEOQ. A. STIMSON & CO.,

Toronto, Ont,

JMT

YALVES

All Dealers have them.

e ‘Heintz’

THE
STANDARD
FOR VALVE
EXCELLENCE

STEAM SAVER

SAVES
STEAM and
FUEL.

Keeps your heating
i system or machine
in bighest state of
efficiency. Costs
nothing to try,

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MFG. CO.

Limited TORONTO.

JOHN HILLOCK & COY

Agents and Manufacturers of the

Van Kannel Revolving Storm Door

For Street Entrances

No other system can approach it in Effi-

ciency for excluding the wind, rain, snow

and

dust. It fully meets every requirement

of an Ideal Entrance Door.

Refrige:

Also manufacturers of the Celebrated Arctic
rator.

Queen 8t. East TORONTO

’

COMDANY

|PHONE 283093,

A

TORONTO o2
IENGDAVINGBAgﬂ

SPECIALISTS IN

ENGRAYING |

Weo)
LFTONE ENGDAVING
-~ ENGRAVING
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Joe! Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

And Bad Accounts are
10 speciaities with our col-

TORONTO

lecting department,
Don't write anything

off until we see what we
can do with It.
) R. G. DUN & CO.
‘Toronto and Principal Citics
of Domini

ion.

Direct Connected

GENERATOR

15, 25, and 50 k.w., also
Motors & Generators from flo 100 kow.
Bipo)

Algo full line of ELECTRIOC LIGHT
and POWER EQUIPMENTS

4
Toronto Electric Motor Co, 331951201
TORONTO

R. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

omooomoonoog

EVERY CREDIT
DEPARTMENT NMANAGER

Should have a copy of “ Credits,
: Collections and their Man-

agement,” by W, H. Preston,
; first President of the National As--

JERAN & WO

LiMiTED

TORONTO, CANADA

== DiStillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

13 Board of Trade Building PRICE LIST ON APPLICATION
_/

Toronto, Outarlo
should have protectio?

All Cities, Towns, Villages 5o .

sociation of Credit Men ot the
United States.

Only a few copies lett, Sent
postpaid for $1.50. A copy of
“Do’s and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

&uuomo«nnmn

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
OHN L, COFFEE,

»

We have a full line of

Modern Steam Firé
Engines

Dasi‘ﬂv
that cannot be surpassed in Also T8
Durability or Effective Work. at
lbni)t Steam and Hand Engines
ow prices,

We supply full equipment“E“gu‘;:
Hose, Nozzles, Carts, and accep
ment in ten yearly instalments
necessary.

ARIEL TRUCKS

d
Heavy, Medium, Light Hook af%rgts
der Wagons, Hose Wagons, HOZ: Sof”
and full lines of Fire Depal'_":ld
plies. Correspondence solicit

NTFO89
WATEROUS, "5
?OOOOOOOOOOOOOOOOOOOOOOOO

8 They T No BoltS_, '

Can Rods
Or

Not
Packing

~ Leak

SCREWED THE
NIPPLE . ONLY SAF
CONNECTIONS sl WAY

Judge them in the only way—their constant upward progress f":
eleven years past. Made by the largest Radiator Manufacturers un
the British flag—hence, faultless in construction. .

Handsome—durable—unique in the quick, free, perfect circﬂl": b
tion they yield—one minute does it.  Absolutely tight at every ¢©
nection—screw nipples. They can’t burst, because the openings 3¢
generous size. Agencies at Montreal, Quebec, St. John, N.D-
Winnipeg, Vancouver, Auckland, N.Z., London, Eng. '

me $Aff0rd Radiators

SOLE MANUFACTURERS :

The Dominion Radiator Co., Limited, Toront0-

0000000000000 00000000000
| )
/
{
|

FOO

00000000003 O OOCCO000
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JourNaL or ComumErcE, of Montreal (in 1869), the
Trape Review, of the same city (in 1870) and the
ToORONTO JOURNAL OF COMMERCE.

@ ISSUED EVERY FRIDAY MORNING <

SUBSCRIPTION—POST-PAID §
$2.00 Per Year,
10s. 6d. Sterling Per Year.
$2.00 United States Currency.
10 Cents.

Can
ADIAN SusscriBERS,
1Tis) “

A‘u'lc&u “
24
Norg Coriks

Book and Job Printing a Specialty

PUBLISHED BY

THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW. TROUT, President ALFRED W. LAW, Sec'y-Treas.
Offices 62 Church St., Cor. Court St.

TELEPHONES:

Business ano EDITORIAL OFFICES, 1392 PRINTING DEPARTMENT, 1485

\\TORONTO, FRIDAY, FEBRUARY 17, 1899.

THE SITUATION.

. It Se?ms to be admitted, on all sides, that. the crisis of
agonegonations at Washington, was reached some days
ay d.thlt was understood that diplomacy was at an end

e facts as presented, after all that had been done,
t0 be faced. The Canadians had said just how far
Would go. Mr. Foster did not stop to help to give a
ttit‘;dbut went south with his family. In this waiting
o € no one can say what the outcome will be, and no
th. Pretends to know, if we except the correspondent of
hie - ondon Daily Chronicle, who, on Tuesday, cabled to

Sjio‘lfnal the alleged American reply “ refusing the con-
i) n:ns asked by the Canadians.” Another adjournment
in g Xt Summer is talked of. This would keep the public
dOnee dark for'months about what has been done and not
isgi\; Mr, Fairbank, one of the American commissioners,
preve:,n as authority that nothing has happened that would

an ta resumption of the work, after adjournment. This
B S that the alleged collapse has not definitely come.

Ple Who, for one reason or another, have been praying

a fai .

caq failure of the commissioners to agree upon a treaty,

b Scarcel
Pbeneq,

hey

ol,le_Patent fact connected with the International
"ssion is that one of the American commissioners,
Oster, who may be said to be a professional diplo-
‘ibl;o:s 8one, at a critical moment, to the South, osten-
.whether :‘;:mmt of his health, though doubts arfa expfessed
. erpretedls be the_true reason. His absence is variously
Jeetyy; » according to the humor of the person con-
8. Whether his retirement signifies that no treaty

»Or that a treaty will be more easily agreed

5 .
W pOSslb]e
b i g . -
o _hlt absence, are two conjectures which mark the

take arles of Speculation. If a member of the commission

diﬂicuT:treme ground on any question his retreat may be
Tetre,, ~ 20d both his attitude before retiring and his
Sideg Mmay Possibly pass as good diplomacy. On both
€ard protests against making sacrifices. If for
p o:’i:’e read concessions, to be used as a basis of
© We shall probably get pretty near the real

f’ these cries, If neither side were to make con-
2€ll them sacrifices if you will, it is certain there

Yy be accepted as authority as to what- has |

would be no treaty, and this is apparently the aim of those
who protest so vehemently against any particular move
succeeding.

Mr. Charlton, a member of the International Com-
mission, addressing a public audience, at Chicago, is some-
thing like a man having a text, who is expected to preach
all round a subject on which his lips are sealed. Squint-
ing glances were, however, permissible, and these were
directed to the pulp, lumber and other items in the
programme of the Commission. Such deliverances are
discounted, and at best their direct effect is not likely
much, if at all, to overbalance the counter force which they
bring into play. Where men’s interests are at stake, or
they believe them to be at stake, they close both ears to
adverse arguments. Since 1872, Mr. Charlton pointed
out, the balance of trade against Canada, in her dealings
with the Republic, aggregated $888,870,000. But he
questioned whether even here the United States can for
ever go on selling without buying, or selling much and
buying but little. Canada, he thought, might weary of
the operation. ¢ Canadians,” he reminded the audience,
“are asking for concessions that will put the trade of the
two countries upon a basis relatively more equitable,” and
he added, “ indications are not wanting that if this reason-
able request is refused, Canada may be induced to enter
on a policy of extreme Protection, calculated to reduce the
imports from the United States, if American expansion
prevents our exports to that country.” The time tor
entering into a discussion of this hint is not opportune.
That protectionists in Canada would welcome such a
policy will be easily understood. The discussion, if it
must come, had better be postponed, in view of the Wash-
ton negotiations, on which nothing in the way of outside
argument can now produce any effect. To an interviewer, -
Mr. Charlton, while at Chicago, contradicted one rumor:
the alleged demand of Skagway he said was *“ merely a
newspaper rumor, without any foundation.” He added
that the commissioners hoped to be able to settle the
boundary question, which we have always contended is
the most important of the dozen of which the Commission
is seized.

When the statement was published that one of the
compromises of the proposed treaty, supposed to be under
incubation at Washington, would give Canada a port on
the American frontier strip of Alaska, a perfect storm of
opposition at once arose and Washington was bombarded
with protests from the entire line of the Pacific coast of
the Republic. The statement may or may not be true ;
what interests us to note is the opposition with which
every move looking to any form of compromise is met by
interested opposition. In the case under consideration,
unlike many of the others, a national feature may be recog-
nized. Supposing the point of territory in question to be
American, there would still be precedent for the tran-
saction. When the north-eastern boundary question was
settled, Maine surrendered part of what she claimed asher
territory for a money consideration, paid, if our memory be
not at fault; by the Washington Government. That settle-
ment, about which it is usual to talk very wide of the
mark, was a compromise, and it never could have been
settled in any other way. It is easy, looking at the
extreme claim made by either party and taking it as valid,
to see in the compromise all sorts of treason ; this untimely
talk has been rehearsed, with, we must suppose, the
patriotic purpose of making international agreement at
Washington difficult or impossible. Obstruction comes
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from every wind ; and when both sides are unreasonable,
what result can you expect ?

In his Budget Speech, Mr Harcourt, Treasurer of
Ontario, says: “ We are now face to face, for the first time,
with revenue conditions such as have heretofore not existed,
in the history of the province.” There is a deficit, which
has to be made good by additional revenue, for which the
timber policy is largely responsible. ¢ Our much-debated
policy touching the lumber question,” Mr. Harcourt pro-
ceeds, ‘“ has met with universal approval. Rather than
even think of receding from the safe vantage ground we
occupy, that of preserving for our own people the cutting
of our logs, we prefer to face the possibility of a largely
decreased revenue from our timber and make provision for
meeting the deficiency in some other way.” A Government
must always be prepared to take the consequences of any
line of policy it may resolve upon. The timber policy
proving costly, must be paid for in new taxes or the
diversion or increase of old ones. This was of course
foreseen. This policy was demanded by the Oppo-
sition, even before it was certain how the Government
stood upon it. Mr. Harcourt claims for it unanimous
support. Will the Ways and Means of meeting the
deficiency be accorded equal unanimity ?

American successes in the Philippines continue,
though Aguinaldo has apparently not yet played his last
card. Meanwhile, the Senate of the United States has
passed what may be called a soporific resolution. It
declares that the ratification of the treaty of peace “ is not
intended to incorporate the inhabitants of the Philippine
Islands into citizens of the United States;” disclaims the
intention of future annexation, and adds that it is ¢ the

.intention of the United States to establish on such islands

a Government suitable to the condition of the inhabi-
tants " and to prepare them for local self-government, and
in due time to make such disposition of the islands as will
best promote the interests of the citizens of the United
States and of said islands.” What will be best for both is
left to the judgment of the future. In the meantime, the
resolution denies to the Filipinos the rights and privileges
of American citizens; the Republic may neverthless
govern them, in the meantime, with considerable equity,
as colonists. The passage of the above resolution, which
bears the name of McEnery, its author, was the condition
on which assent to the treaty of peace was obtained from
the Senate. Senators who voted for the treaty, pledged
themselves, in advance, against annexation, in this form.
The resolution however does not necessarily enable us to
see far into the future. '

In the opinion of the great Russian literateur, Count
Tolstoi, the Czar's proposed disarmament deserves con-
oympt and derision if not indignation. He regards the
desire for territorial acquisitions as the cause of the
increase of armies, and believes that while this desire con-
tinues in its present active state, reduction will be impos-
sible. He has no faith in the pretended desire of Govern-
ments to reduce the armies, but believes that its expression
is merely an attempt to hoodwink one another. While he

thinks the refusal of individuals to serve in armies is the -

best way of obtaining general disarmament, he admits that
itis not an open way, since the Government will never
permit their sabjects to exergise the right of refusal. The
Doukhobors of Russia have, as far as they could, acted on
the lines suggested by Count Tolstoi, and the result is
they are glad to expatriate themselves to Canada, under an
agreement exémpting them from military service.

.

[ ]

THE MONTREAL CHARTER.

The proposed special charter for the city of Montfle*f'I
has developed a difference of opinion between the munic?
pal council of the city, the promoter of the bill, and the.
bankers, as to the mode in which the banks should D¢
taxed. The banks, as the manager of one of them point®
out, do not seek to escape taxation ; they only ask that !
should be of a kind which they recognize as fair. OB°
difficulty arose about the proposal to tax agi,'encieas;."['le
plan proposed, it is contended, would work great injuStlce: :
The city corporation contend for the taxation of dividends’
the banks say they ought to get off with paying a business
tax, bearing some proportion to their magnitude. Peth?ps
some middle course may be found, by way of compromis® -
One thing, as a matter of principle, seems quite clea’
municipal taxation should be confined to the business d0%¢
in the municipality that recetves the money. If dividend®
are to be taxed, how is the distribution to be made?
dividends are to be taxed, regard should be had to the
incomes of the recipients of dividends, otherwise the
exemptions which are allowed, in individual cases, WOY
be lost to stockholders whose total incomes do not exc
the amount of the exemption. It would be difficul
make the facts clear, but an attempt was made, und®
Pitt’s income tax. Let the ordinary exemption be, sy
$500 a year ; and if a person has an income of only $4"
and that derived wholly fr .m bank stock, he would, u?f
a wholesale method of taxing the dividends, have to P?
taxes on every dollar of his income. Inequalities ap
injustices of this kind ought to be avoided.

t to

MANITOBA MATTERS.

The annual report of the Winnipeg Board of Tf’df
contains a record of one novel demand made on the Dor;;
inion Government on behalf of that city. It was that t
government should provide electric power to the citys
““a fair price.” It is true the proposition did not stand 310‘:‘
but was connected with an application for the improY;
ment at St. Andrew's Rapid, near the city. If e'lef:m'
power is to be supplied by public bodies, the munlc‘pal
ities, which would directly benefit, are more nat?
agencies than either the Provincial or the Dominion
ernment, and of these two, the latter seems to be fart
away from this sort of work. The case in question is 5
what exceptional, on account of the connection ©
means of creating electric power with a wished fo
provement in navigation. The council of the Boa*
Trade named, fairly enough, the price to be paid, ‘.‘ 2
sum equivalent to the interest on the cost of constructl"’;r’o
but when it went on to name a minimum figure, ¢ not t,nni.
than $20 per horse power per annum, delivered at 1;‘h6
peg,” it ran some risk of the cost not being covered. g-
main question is whether the Government car, as 37
cident to the- function of improving navigation, ente
such work at all. Of course, in this case, if the P° v
were created at all, it would be in the control of the 'Gow'
ernment, and its sale to a corporation, public or Prlv:6,
would not differ in substance from the sale of water p&,in,
on the canals in Ontario. The question put by th?
nipeg Board of Trade appears not to have elicit
answer. "

A thousand more Doukhobors on their way to Ca plic
will not lessen the necessity or desire to protect the pY P
against the contagion of small pox. In Ontario W_e
of vaccination and revaccination being made upiveé gll
Disinfecti on, at Halifax. does not necessarily de.strow‘s
the germs of the disease ; and, last year, some anxiety

r it
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felt in the interior, notably in Manitoba, about the possible
SPread of the disease. This fear was justified by the ap-
Pearance of small pox among a number of Galician immi-
8rants after they had passed through the quarantine regu-
ations, at Halifax. If the quarantine had not been more
eﬁjective than the vaccination, at Halifax, the incident
Might have developed into a wide-spread calamity. Of
800 Galicians, twice vaccinated, first on ship-board and
then i hospital, no effect was produced, even in a single in-
Stance. Such at least is the statement, almost incredible,
af My, Patterson, chairman of the Provincial Board of

ealth of Manitoba, who had been looking into the matter.

as the vaccine bad, then?  Some arrangement has been
mf“de to cure possible defects of failure to deal successfully
With epidemic diseases at the seaboard by some additional
Precautions in Manitoba.

RAILWAY ACCOMMODA.

TORONTO STREET
. TION.

The present contention between the city council of
T°r0nto and the Toronto Railway Company is
Practically confined to the question whether it is
Teasonable that every passenger on the street cars should
.- Provided with a seat. This point has, we believe, been
Judicially settled long ago on other railways ; and if this be

» the company, to make’out its contention that 80 to 50
Per cent of the passengers ought to be content to stand,
nging on to straps tokeep their equilibrium, is bound
0 show good reasons for the exception. Has it done so ?
© the suggestion of the council and citizens that the
Proper remedy is enough cars to give all the passengers
Seats, the railway authorities reply that there are cars
®Bough already, if passengers will only exercise the virtue

Patience and wait their turn. Waiting their turn
Weans loss of time to thousands, inconvenience, suffering
'°m heat and cold. There is a rush for the cars at certain
i:“"s Which mark the beginning and the end of the work-
Vig day. It is the duty of the railway company to pro-
o © accommodation for the passengers with as little loss
ime a5 possible. One car can follow the other at an in-
::t"al necessary to insure safety. At present there does
anotahppear to be any rule on the subject : carsifollow one
er almost to the touching point. By this practice
in:rcompa.ny has deprived itself of the right to contend for
u at?asﬂ% Intervals between cars. In New York the reg-
On time between one car and another is three quarters

t

o . -

0‘)"’»‘ Minute. On grounds of safety some such interval
ght to obtain here. We are not aware that the

Compap,

Pur Y can ask greater time than is necessary for this
Pose, when enough passengers to fill a car are waiting
pubﬁccarried. There is no disposition on the part of the
or Sea:f’ be unreasonable in their 'deman.ds on the company
Put y, "{g Space'; the pa'txence w1t'h. V\.Ihlc.h so many h:%ve
atsii) with the inconvenience an_d injustice of not getting
injusti: Proof of this. But the time has come when the
uceq ie will no lopger be borne. A bill has been intro-
anies hto .tl}e legislature to corppel street.rallway com-
o 10 cities Of 100,000 nn.}labltan§s to give every pas-
shoy]q a seat; or if they admit a larger number, the excess
aboy, thl')ay only .half fare. We are s_om.ewhat dublmfs
us is 1S alternatlye. By universal practice a full omni-
e 16nt1tled to reject passengers, after it has got its legal
zr:’if;ent. This privilgge cannot, we think, in justice

to street railway companies. Unfortunately for
SZT‘POSal, the half fare, if legalized, would tempt

In all § Overcrowding, worse than any that occurs now.
Raj) € Temedies that may be taken against the Toronto
Ompany against overcrowding, the city council

will do well to be sure of its ground; to take no step, the
legality of which is not perfectly clear.

ONTARIO MORTGAGE LOAN COMPANIES.

The improvement during the twelve months past in
business of almost every kind in Canada has had a dis-
tinct effect upon the mortgage loan companies of this prov-
ince. By the improved market for real estate their lock-
ups in real property are beginning to be realized upon, and
even in some cases what were considered losses are being
averted, and payments of interest and principal are fairly
regular. Testimony is general as to this improvement,
and as to the better paying ability of the farmers. Both
in Ontario and Manitoba the lot of the farmer is of late
ameliorated, and he has shown himself both more able and
more willing to pay. And as to loans made toothers than
farmers a condition of distinct amendment exists. These
conditions have favorably affected the leading companies,
as their reports and statements for 1898 show.

As to real estate in Toronto, the general activity and
growth of the city have wonderfully altered for the better
the dwelling-house market, and have caused enquiry as well
as enhanced value for other descriptions of realty. But at
the same time city real estate cannot be said to have yet
reached the point where sales of large premises or of vacant
lands are readily made, and there are still lock-ups
whose book value represents a loss, awaiting further im-
provement before they can be realized upon.

Preparations continue for the amalgamation of four
large Toronto mortgage companies. The directors of all
four are agreed upon the necessity of this step, which is de-
signed to lessen competition, to lessen expenses of manage-
ment and to strengthen the interests of the whole. Com-
mittees of the provisional joint board have been at work for
weeks trying to arrive at a basis of settlement which shall
enable the consolidation to be effected.  The shareholders
and bond-holders must of course be consulted and their ap-
proval obtained before the scheme can be carried out.

At a 'meeting of the shareholders in the Freehold
Loan and Savings Company held this week, the position of
the company's affairs was shown as at the close of 1898,
This step was rendered necessary by reason of the recent
agreement of this company to enter into amalgamation
with the Canada Permanent, the Western Canada, and
the London and Ontario companies. The present state.
ment is therefore for the eight months instead of a year,
For this period the net earnings sufficed to pay dividend at
the former rate of six per cent. and to carry some
$5,400 to Contingent Account. The report gives some
evidence of increased demand for farms and improvement
in Toronto real estate, for the company has sold during
eight months 117 farm and city properties where in twelve
months preceding it had sold only 95. The Freehold
has effected a reduction of $829,000 in its liabilities, hav-
ing paid off more than $400,000 of Sterling debentures
while increasing its borrowings of Canadian money by
some $82,000. Its mortgage loans now stand at a total of
$5,000,175. Mr. Gooderham’s presidential address out-
lines very clearly the state of affairs which rendered
the above-mentioned amalgamation desirable. He men-
tions, too, some circumstances in mercantile and financial
affairs which justify hope that the present improved
conditions will continue.

At its twenty-first annual meeting held last Septem-
ber, it was agreed to change the date of closing the Lon-
don and Ontario Loan Company’s fiscal year from 80th
June to 80th December, in consequence of some provisions
of the Loan Companies Act of Ontario. Thus the com-
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pany’s shareholders met again last week, when a report for
six months was presented. The result of the half year’s
business has been a reduction of the total mort-
gage loans, the repayment of mortgage loans ex-
ceeding in aggregate the new loans made. The
Manitoba business has been increased, however, the
rates of interest in that province having con-
tinued favorable. More than six per cent. has been earned;
the balance over dividend being carried to Property Ex-
pense account. It is the experience of this company that
the real estate market has been benefited during the half
year by theimproved conditions of t rade and manufacture.
and there has been fairly good realization made on proper-
ties which it held for sale. Reference is made in the re-
port, as in that of the Freehold, to the coming amalgama-
tion of four city loan companies, of which the London and
Ontario is one. Committees of these various companies are
holding meetings with the object of arriving at a basis of
union. The meetings of the other two companies are to be
held next week.

Both the London companies, whose reports appear in
our pages to-day, make creditable showings, and the chair-
men of both made encouraging addresses. The mortgage
loans of the Huron and Erie Company, the cash value of
which is now placed at over six millions of dollars, are
made exclusively on property in Western Ontario.
Renewals and new loans for 1898 reached $1,500,000.
Payments have been well met, the report tells us, and all
the real estate the company shows on hand is $10,800.
Throughout the year the demand for money on mortgage
has been good, in the experience of this company, but at
declining rates of interest. Still the net profits, $168,762,
are a little larger than the previous year’s owing mainly to
reduction of interest on borrowed money ; though if earn-
ings had been at the same ratio on the increased aggregate
loans of 1898, net profits would have been $177,695. Here
is where the effect of the decreased interest loaning rate is
shown. This average rate wasalmostexactly 5.9. After pay-
ing 9 per cent. dividend, $80,000 has been added to reserve
and $5,000 applied in reduction of office premises account,
The company has decreased its sterling debentures hy
about $100,000 during the year, but has increased deposits
and Canadian borrowings by $152,000. There is $4783,000
in cash and cash securities on hand, which is in accordance
with a desirable tendency observable among such com-
panies of late to strengthen their cash assets. The presi-
dent in his address assured the shareholders that the
valuation of assets has brought them down to ¢ hard pan,”
ample allowance having been made wherever there seemed
a likelihood of loss. And Mr. Cronyn described the policy
of the board as *‘ thorough inspection at first, followed by
re-inspection and counter inspection from time to time of
all properties mortgaged to the company,” a process which,
if ‘acted upon by all loan companies, with writing-off
accordingly, would do immense good. The showing of
the Huron and Erie is an extremely creditable one, and
the tenor of the report and of the speeches at the annual
meeting is such as to give encouragement and confidence
to both proprietors and debenture-holders.

The report of another London mortgage company, the
Ontario Loan and Debenture company, bears witness to
the reduced lending rate of interest, for its earnings on
loans are nearly a half per cent. less than in the previous
year. Stillit has earned the same dividend and is able to
place $10,000 to reserve. The company’s liabilities are
lessened by $200,000, and its outgo for interest is further
lessened by a reduction of a quarter per cent. in its borrow-
ing rate. A satisfactory feature is the reduction of some
$21,000 in properties foreclosed and owned and in proper-

.

{

 and other ore, also puddled bars and Bessemer st:°

‘the company which was noticed months ago if

ties brought to sale and still unsold. The sum of
$769,889 has been repaid the company during the twelve
months, and new loans of $529,879 made.  Reduction of
the company’s premises from $72,000 to $40,000 had been
anticipated.

Reference is made by Mr. McClary in his presidential
address to the improvement in general conditions during
the year, and to the significant fact that farm lands have
increased in value, with an improved demand. The
prospects of increased immigration and the extension of
agriculture, and increased development of the mineral
resources of the country, he said, were never more hopeful
than at present. He assures his shareholders that the
company * will be enabled to pay them one per cent. moré
than they could obtain by loaning their own money on the
same class of securities.”

SELLING GOODS TO FRANCE.

It is very strange that with a large energetic and com”
mercial French-speaking population the Dominion of Ca®”
ada cannot do a considerable trade with France. Many
staple products of this country are required for consump-
tion in France—and doubtless many of them are consumed
there through British intermediaries, but a direct trade ©
any considerable importance we do not possess. The blamé
and the loss are not all on the sifle of Canada. The French
suffer from the lack of better commercial communicatio?
with this country. The French consul at Vancouver, B.Co
has recently been calling the attention of the Governmes!
which he represents to the possibilities of trade with the
Canadian Pacific coast, and more especially in regard to the
fish trade. He says that the average cargo of tinne
salmon for a sailing vessel is about 60,000 cases. Taking th®
prices fixed for the 1898 season, he reckons that at VaB*
couver such a cargo would cost about 1,288,000 frcs. .In
Paris the salmon is sold retail about 1 fr. 50 per "
which would make the value of the cargo 4,320,000 frcs
leavinga difference of 8,087,000 frcs. * for freight, custom_s
duties, and the profits ofthe intermediaries.” He rallies P
compatriots on leaving this business to be conducted bY
British competitors and others. At the same time he calls
attention to the possibility of developing a business in frés
salmon. An experimental shipment in cold storage was
made some years ago by a Frenchman established 2
Vancouver. * As far as New York all went well ; but?®
that town the Transatlantic Companies’ vessels were not
fitted with refrigerating apparatus and the consignmeé”
had to be sold on the spot at a loss.” The Germans have
already, he says, stolen a march in this direction.

IRON SMELTING IN ONTARIO.

It looks as if we were to have a variety of iron furn®
in Ontario. Let us hope there may be correspond’ng
enterprise in developing our Lake Superior hematite 0
beds. In the last Ontario Official Gazette is a ve;c
lengthy notice of the incorporation of a concern named ¢

Abbott-Mitchell Iron and Steel Company of ()ntaﬂ:
il

aces

limited ; capital, $150,000; head oifice, Belleville; pr
visional ‘directors, Frank Arthur Mitchell, John Mitch";l
Charles Bard, Henry Pringle, Samuel Shaw Lazier 3"6_
William Abbott. Messrs. Pringle and Lazier are of B¢ g
ville, the others belong to Norwich, Connecticut. Th:
propose to make bar and other rolled iron from Marm? -
ve
tles®
88

besides exploring for ore and smelting the same, and
wide powers of purchase and acquisition. This is dou
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N_IITNETARY TimMEs as likely to receive a bonus from Belle-
Ville,
and
C

Propose to move their plant over from Norwich,
Ohnecticut ; Wm. Abbott is a Montreal manufacturer.
Ata meeting of citizens in Midland, Ont., a week ago,
as agreed to submit to the ratepayers at an early day
3 by.law granting $80,000 to the Canada Iron Smelting
?’ks, a company whose directors are Messrs. R. H.
Griffin, president of the City Bank, Buffalo; Hon. T. G.
Mith, Buffalo; George Gudewill, New York; A. F.
ault, George E. Drummond, Thomas J. Drummond and
James T. McCall, of Montreal. Mr. George Drummond
°jbe Mmanaging director and treasurer of the company at
ld‘land, The capacity of the smelter 1s to be sixty tons
9'pig iron per day, and the works are to employ 70 men
Toughout the year, together with over 100 men necessary
© handle 40,000 cords of wood per annum, the fuel sup-
N Sed to be required annually in the production of the
ireceesary charcoal. Presumably this furnace will smelt
on ore from the Canadian beds near Lake Superior. If
'SIs the case every Ontario man will wish well to the
ldland concern as well as to the other, for there are

ardly any enterprises more timely in the lake region of
Dtarjop,

itw

WITH THE COAL TRADE.
nlinerhe vice-pre.sident .of the Intercolonial Coal Cf)mpany with
"Ccenst] at‘ Westville, Pictou confnty, N.S., when in Montreal
rade Y 1s reported to have said that the outlook in the coal
. 15 a2 good deal better than it had been for some years.
::“fa‘ttur.ing industries are continually springing up, and all
Qe: C;)ntnbutcd to the increased dema.nd for coa}l, which had
‘COtiaO late so very m‘arked. at the different mines of Nova
» and this, in addition to the demand created this winter
abozthOd numbexj of s_teamet.'s, coming to.Halifax, had brought
Ficts ia Very conslderat?lg gain of prosperity to the several dis-
the n Whlch_ these mining camps were located. The sales of
infcltercolomal Company last year amgunted to 210,000 totl§.
DmD:eaSG Of‘ 20,000 tons4 over 1897, wlule. those of the Acadia
Past r“}', which was doing a better business tha'n for years
“‘Dc’)rt:gmm 176,000 tf)ns. He addeg that the Pictou mines
Teton 434,000 tons in 1880, but this was before the Cape
3 1o mines had re.ached so great a degree of development
againStay‘ At that time, Cape Breton only sold 380,000 tons.

1,100,000 tons for 1898,

m(‘nthe foreign coal shipments irom Nanaimo during the
- of January, amounted to nearly 50,000 tons. The New
ver Coal Company shipped 33.183 tons, the Wellington

€ shipped 11,420 tons, and the Union mines 5.172 tons
oreign ports.

1

ancOu

Co] ierj
Wil] ¢ ils yea"_ Fhe Domiﬂion,Coa] Company of Cape Bretcn
Gag COD a ml}hon tons of coal to the New England Coke and
Ha]gfaxmpa“y s works at Everett, Mass. This means, says The
Scotiq hronicle, $125.000 added to tl?c revenue of Nova
t Mieang t means steady work for the mines in Cape Breton.
New use :“ enlarged local market for the farmer. It means a
Vovg Sco:d a new market and a new era for the coal of

Saig hard lﬁ: It may be a‘shock to Fhe nerves of. those who
lesg true things of the Whitney syndicate, but it is neverthe-
. that the present promising position of the coal trade

is . . .
1, W Pro\nnce 1s largely due to the brains and push of Henry
hltney_

YET ANOTHER NOVA SCOTIA BIG FIRE.

Novglgse UPon the heels of the conflagration at Bridgewater.
the uSiCOtla, Comes an account of the burning of the most of
The ﬁrenﬁss quarter of Digby, on the night of Monday last.
Showgy €gan while a northeast gale was blowing, a heavy

. Q . . ) .
Mcheg ™m, which prevailed all day, having left nearly eightcen

o . .
foughy ha SMOW on the ground. The inhabitants of the town
The colg " to save their stores and dwellings from destruction.

Was not extreme, but the night was a bitter one. The

A

The Messrs. Mitchell and Mr. Bard are Americans

!

fire broke out in the dry goods store of Letteney Bros., Water
street, the main thoroughfare. The high wind favored the
flames, which spread fast, and the appliances for fighting them
were not adequate. So the fire swept the main street, from Let-
teney’s to the Dufferin House, and twenty-five or thirty build-
ings are in ashes. Happily, the station of the Dominion At-
lantic Railway was saved; it is also hoped that the Bank of
Nova Scotia branch and the  Dufferin House hotel have
escaped. The structures destroyed include Letteney Bros’. dry
goods store; Jenner’s drug store, Mayor Shreve's office and
store building, G. F. Stone’s dry goods and hardware shop,
Burnham’s grocery block, the Waverley House, Lindstrom’s
jewelry store, the town offices, Short's boot and shoe store.
the Turnbull block, the postoffice and a dozen smaller buildings
occupied chiefly by small stores and restaurants. It is not easy
to ascertain the amount of the loss, but it is believed it will
reach $400,000. Tt is the most serious disaster that has ever
befallen the picturesque little town.

THE BRIDGEWATER FIRE.

According to the report of a fire insurance adjuster of the
Maritime Provinces, Mr. C. E. L. Jarvis, the loss of property
by the great fire at Bridgewater, Nova Scotia, amounted tio
$245,000, and the insurances have been adjusted at $102,470. This
is distributed between thirteen British, four Canadian and four
American companies, thus: British, $53,997; Canadian, $33.745;
American, $14,728. The individual losses of companies were as
fcllows:

Atlas Insurance Co......................... $ 6200
Aetna ..o 3,800 0o
British America ............................ 400 00
Canadian ............. .. .0 i 2,595 00
Commiercial Union .........ocoovveienii. .. 13.490 00
Talifax ...oovvvein 6,150 00
Hartford ... 3,850
Insurance Company of North America....... 650 00
Lancashire ........... ... ... ... ... .. ... 50 00
Liverpool and London and Globe............ 3,100 00
Manchester .............co i 500 00
National ....... ... . i, 2,088 oo
North British and Mercantile......... ... ... 8,150 00
Norwich Union .......................... .. 2,200 00
Phoenix of London ........................ 8,731 oo
Phoenix of Hartford ....................... 6,428 00
Quebec ... 24,600 00
QUeen ... 5,450 00
Royal ... 1,836 oo
SUn oo 4,965 00
Union .......c.o.o i 3,375 00

Total. ... $102,470 00

POINTS IN BANKING.

In its editorial comment on current banking affairs, the
February issue of the Bankers' Magazine has the following:
“The value of advertising as a means of increasing banking
prefits is becoming more generally recognized by progressive
bink managers. It is not very many years since a bank that
advertised more than its dividend notices-and statenients was
lcoked upon as breaking the time-honored traditions of the
business, and was made the subject of criticism for its temerity
even if it was not regarded with more or less suspicion. But
this antiquated notion has disappeared before modern ideas,
and to-day it is the custom of the largest and best-managed
banks to advertise continuously. That they do so is of itself
a proof of the value of bank advertising. They do not find it
pessible, even with their prestige and the magnitude of their
trarsactions, to dispense with publicity. Likewise the smaller
covntry banks find it an advantage to have their merits spread
abroad, for in these days of rapid communication the inter-
rclations of trade are such that no commercial bank can be re-
garded as strictly local in its character. Good management is.
of course, the first essential of profitable banking, but the
earning power of a bank will not be what it should unless the
results of its good management are made known by advertising.”
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WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg Board of Trade was
held on the 7th inst. The report presented at this meeting was
very important, and some portions of it are referred to edi-
torially in this issue. We hope at some future time to give pub-
licity to other questions treated by Mr. A. M. Nanton, the
president of the board.

The election of officers for the coming year was next pro-
ceeded with, and the following were chosen: President, Mr.
F. L. Drewry; vice-president, Mr. D. K. Elliott; treasurer, Mr.
A. Strang; secretary, Mr. C. N. Bell. A number of committees

were appointed, e.g., on guarantine, live stock, beet root sugar |

and freight rates. The president was requested to name three
gentlemen as a nominating committee, and he selected Messrs.
Mathewson, Strang and Stobart.

Mr. Mathewson presented the report of the committee ap-
pcinted to nominate the members of the council, which was
adopted, thereby constituting the new council as follows:
Messrs. Wm. Hespeler, John Russell, C. S. Hoare, R. Muir.
F. W. Thompson, A. M. Nanton, Joseph Maw, J T. Gordon,
D. E. Sprague, D. W. Bole, H. M. Lambert, W. Georgeson,
A. J. Magurn, W. R. Baker, J. H. Ashdown and F. W.
Stobart.

The Board of Arbitrators was re-elected, consisting of
Messrs H. MacKenzie, E. L. Drewry, G. F. Galt, G. J. Maul-
son, S. A. D. Bertrand, J. H. Brock, R. T. Riley, S. Spink.
Jchn Galt, Wm. Hespeler, S. Nairn and G. T. Carruthers.

THE MONTREAL CHAMBER OF COMMERCE.

The annual meeting of La Chambre de Commerce was
held on Friday last in Montreal. Its membership is now close
upon 500. Among the matters treated in the annual report was
that of the commercial training of young men. It is an admit-
ted fact, says the president, Hon. Mr. Desjardins, that the

" young French-Canadians were not inclined towards industrial

education, but means should be taken to change this state of
things; and the Chambre had decided to organize different ex-
peditions and excursions for that purpose. Railway com-
munication with the object of making Montreal the great na-
ticnal port of Canada, was also discusse] by the Chambre. In
this, said the chairman, Mr. Kemp. the president of the Tor-
onto Board of Trade, sympathized with them. The  Chambre
evidently does not approve of building grain elevators where
some members of the Corn Exchange want them placed, viz.,
near Custom House Square, It suggests that the harbor
should be improved in its eastern as well as western portion.
and declares that the dry dock scheme is of secondary import-
ance. ‘Thirteen new members were admitted at the meeting.

The result of the annual elections of officers for the
Chambre was officially given as follows: President, Hon, A.
Desjardins; first vice-president, I.. E. Geoffrion; second vice-
president, D. Masson; secretary, S. Cote: councillors, Hon. T.
Berthiaume, Hon. J. D. Rolland, Messrs. Real Angers, Jos.
Archambault, G. Boivin, O. P, Chagnon, C. H. Catelli, J. L.
Coutlee, Jos. Fortier, J. L. Tarte, Jos. Lambert, jr., L. J. A.
Surveyer, J. A. Vaillancourt, R. A. A. Brault, D. C. Brosseau,
L. A. Dufresne, Jos. Haynes, Art. Gagnon, A. Lalonde. Jos.
Paquette and L. N.'St. Arnaud.

CANADA LIFE ASSURANCE COMPANY.
Another annual meeting of the Canada Life has been held
and another addition made to its many years of successful ad-
ministration. The business of the twelvemonth exhibits credit-
able figures, some $5,473,000 of new business having been
added during 1898; but the aggregate business of the company
reaches proportions which are striking, for the Canada has

more than $75,000,000 at risk and its income last year exceeded |

three millions of dollars. Nor are indications wanting of the
sound character of the business. The death losses and pay-
ments to policy-holders during®™he year amounted to only 42

per cent, of the income, and the addition to reserves from the

year’s business exceeded a million and a quarter. The com-
pany’s assets are now $20,038.000 and its surplus over all liabil-
ities-is $1,818,000. In these days of boastfulness and display tue

.

|

comments of the president upon the business of the year ar¢
admirable in their restraint and quiet dignity. What he say*
in the next paragraph, too, about “ big new business,” may be
read with advantage by some company managers.

A feature of the meeting was the discussion of a prOpOsal
made by Hon. George A. Cox, to remove the head office of the
company to Toronto. This grew very warm, even perSOﬂal:
but the proposal was eventually carried, the vote by share’
being 1,353 for and 954 against. It is very natural for the
pecple of Hamilton to resent the removal from their midst @
so creditable a fifty years' land-mark as this great company-
But it may be pointed out, as an evidence that the movers I*
the change sought only the company's financial advantag®
thereby, that the management of the company will not.
rlaced in other hands, for Mr. Ramsay, the president, and Mr.
Hills, the secretary, are retained. and will remove to TOfO“.tO )
if the head office be brought here. Besides, the Canada Life
deserves now to be looked upon as a national institution, *°
wide-spread and strong has it become. And the location of its
head office at one place or another is not a matter that great!y
concerns the Canadian insuring public.

THE PROVIDENT SAVINGS LIFE.

The twenty-fourth annual statement of the Provident 53Y°
ings Life Assurance Society has been published. It shows that
the past year has been one of marked increases in business 3%
assets. The society closed last year with insurance in force ¢
the extent of $92,502,137. During 1808 it wrote new busin€s®
to the extent of $30,268,550. The soci'ety has paid $15.246,645 to
pclicy-holders since its organization. During the twelve
mcnths the assets increased 22 per cent., the surplus 60 pef
cent. and the new business 20 per cent. The total assets of the
society amounted at the cl.ose of the year to $2,850.2I1, the
surplus to $693,332, and the ratio of assets to liabilities was 132' i
per cent. This showing reflects credit upon the executive 3P
ity of the president of the company, Edward W. Scott, an'
upon the army of agents and officers under him. The co™
pany is a strong and progressive one, which offers a gff’a
variety of life insurance plans for the consideration of the n
suring public.

AN INSOLVENT ESTATE.

A huge sheet of paper comes to us through the post co?
taining the report, signed by two assignees and four inspeCtorsé
upon the estate of W. R. Davis, trading under the firm n‘"‘?s
of Davis & McCullough, insolvent jewellers, Hamilton. It!
perhaps worth while to analyse this. The sum of $I7’I3I I
declared, in three dividends aggregating 76% cents in the
lar, a rate much above the average of insolvent estates.
are 62 creditors, more than half of them in Hamilton; 9 3T¢ "
New York, 5 in Toronto, 2 in Montreal, and one each in *
other places, ranging from Boston to London, England. o
total liabilities are $22,467. A surplus was shown, on Pape(i
by the insolvent, of $7,043, but a loss in realizing was S“f{e‘ras
of $8,248 on stock-in-trade and $595 on book debts. There chf
realized on stock $18,277, and from book accounts $3,736' ot 4
items making the total $25807. After paying secure ;,5'
privileged claims the expense of winding up was $3.536- in-
sigr.ees’ commission absorbed $1,290, legal expenses, $414 pis
spectors’ fecs -$197. The loss sustained by creditors of ney
estate was a iraction under 24 per cent., and we dare saY t]aS‘
will be fairly well satisfied to get the return they do, th€ da¥"
dividend. of 1% per cent., being appointed to be paid yester
rrovided no objections were made.

INSURANCE MATTERS.

The London Mutual Fire Insurance Company of
seeks power to form a guarantee capital other than out’
funds of the company. ed

The Siegel-Cooper Company of New York have prese” ct
each of their employees with a twenty-payment life i“Sufheir
policy with the first payment made and also created for t
benefit a $200.000 endowment fund.

ds
Cand
of th




Warnings will have the least effect. All the same, we must put
o record our profound disbelief in the future of the Salvation
Army, as regards its life assurance business. Faith may move
Mountains, but it will not pay annuities. But what will hap-
pein undoubtedly with regard to this association is, that the
;f"?guided annuitants will consider that they are doing a re-
'8lous duty by putting up with their loss, and that is about
Where it will end.—London Review.

FOR GROCERS AND PROVISION DEALERS.

" _Farmers in the Eastern Townships are said to be holding
eir hay, and predict high prices in 1899.

s Canso, Nova Scotia, is shipping large quantities of frozen
sh to the United States by rail. Good prices .are obtained.

ar Spain is said to be going into the raising of tobacco on a
rge s_cale at home, now that she has lost all of her tobacco
Preducing colonies.

ma Canned goods are firm, with certain kinds scarce in some
o Tkets. A sale of a 400-case lot of old corn at 87% cents is
Ported by our Montreal correspondent.

In‘ Montreal there have been some considerable transac-
b S 1n teas since our last. "One sale of 800 packages gun-
Owders is reported at 11 cents per lb., and several sales of

T .
IOm 150 1o 250 packages good medium Japans at from 18 to
9¢. per 1b.

tion

The Metropolitan Tobacco Co. of New York, and the Penn
o aCCQ Co. of Philadelphia, combinations of jobbers designed
Purchase to greater advantage and to reduce working ex-

Tob

De; : c e .

f,.onses in the distribution of manufactured tobaccos, are con-

th Nted by counter combinations of those not coinciding with
I views.

The official returns of the salt exports and coastwise ship-
ov:'s from t}}e salt-producing centres of the United Kingdom
Port, ?;lreductlon of 1,523 tons as compar'ed with 1897. The ex-
Coasy lone feached 669,131 tons, as against 655,702; while the
Wise shipments were but 317,797 tons, against 332,639.

Men

mIn contradicting the reported amalgamation of chewing
romi’:&nufacturers in the United States, one of the most
Oleselln of them s‘z‘nd to a representative of The Chicago
cents dae Grc?cer: 'I‘.he' market for gum chicle is now 32
igh ,as uty paid, l?ut within the last two years it has been as
$1.10. This product, which forms the ingredient of all

ew; . . n
gatlzvlng gum, is grown in Central and South America and
¢red by the natives.

infol,\ynlallf’t & Gfa'y say of the Cuban crop: “ The latest and best
di Culti:mh received shows that the crop is late and some
CCme, Tsh ave been encountereq. which are, generally, over-
few Week € prospects are not quite as brilliant as they were a
ing any cil ago, Put we await further developments before mak-
Sugar cro ange in our estimate of 450,000 tons for this season’s
iSIand’ WhI')-h By thfs figure we mean total production of the

ve 400 1ch, allowing 50,000 tons for local consumption, will

»000 tons for export.”

hm?‘f \I(/Ilctoria News-{\dvertiser is responsible for the fol-
ing Co'm r. H W. Whittaker, manager of the Sechelt Trad-
extensivepany' 1s reported to have discovered some new and
e o exce‘l)[.\'ster beqs near §echelt. The.o‘ysters are stated to
o 3ﬂcouvem quality and in large fluantltles. Being adjacent

al oy er the beds should provide a new delicacy for the
dlsn-y et as well as the development of an important in-
" WO years ago, Professor Prince planted a lot of East-
S In the Gulf, but Mr, Whittaker does not believe that
Just found have anything to do with the beds that
ted at that time.

n Oyster.
Oneg
e plan

Whe:‘ tH:hfax report of Fv_:bruary 3rd states: Up to last week,
UWples rof;eamer “ St. John (;ity ” sailed, the shipment of
Mounteq o ghe port of Halifax for the London market
8. arre] 164,500 barrels. It is estimated that there are still
in ¢ s tf) go forward. Apples have netted to shippers
the net Pnapolis valley from $2.50 to $2,75 per barrel. Taking

Profit at the lower figure, it means that the horticultur-
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Salvation Army Life Office—We do not suppose that our | ists there have received this season $410,000 or more. If the

prices keep up, as they doubtless will, they will get $212,000
for the balance of their crop, a total of $622,000 for the season.
The first Nova Scotia apples sent across the ocean for exhibi-
tion purposes, was in 1862, Later they were exported in 1. H.
Mathers’ deal vessels. Then sailing vessels were loaded for
Lendon direct.  After this the Anchor Line boats, running
fortnightly between Boston and London, took over apples,
freights being about $1.25 per barrel. To-day the freight is go
cents. A part of last year it was also 9o cents, but dropped to 8o.

An acknowledgment of the superiority of Canadian bacon
comes from Mr. Lathrop, a United States consul in Great
Britain. He states that, “in 1897 the United Kingdom im-
ported five million hundredweights of bacon, one million of
which came from Denmark, and three and a half million from
the United States. But ours was sold for from four to six dol-
lars per hundredweight less than the Canadian and Danish
bacon.” Mr. Lathrop does not think it would pay farmers or
packers in the great corn belt to cater for the export trade,
but says, ‘“ why it will not pay in Wisconsin or Minnesota or
New York or New England for farmers to so cater.
I cannot understand. Canada ships but a small amount
of bacon to England, but gets $15 for it, while we get
$8 or $9. The Canadian packer pays more per pound for a pig
under 160 pounds than for one above that; the pigs are fed al-
most entirely on peas, even a small amount of corn being ob-
jected to,and Canadian packers are said to regret that corn
was placed on the free list, as the temptation to feed corn is
now very strong.” The cutting is a matter that influences the
trade. Mr. Lathrop says he knows a Canadian house now doing
a large business in England, which had to import an English
expert to show how to cut a “ Wiltshire singed side.”

FOR DRY GOODS DEALERS.

The visible supply of broom corn in the United States is
said to be between 10000 and I11.000 tons short of last year’s
stocks. In view of this prices have been put up.

The advance in the price of cotton fabrics may receive a
further stimulus in addition to that afforded by higher values
for cotton and an expanded demand. The Fall River and New
Bedford mill operatives are beginning to agitate for higher
wages—say, a restoraiion to the scale in force prior to the cut
of 10 per cent. last year. This movement, with its accom-
panying possibilities of strikes or lockouts, may prove quite a
powerful market factor.—Dry Goods Economist.

A wealthy engineer had a fine place in the country, where
he carried out many pet constructive projects. He was visited
there by an old friend, who had so much difficulty in pushing
open the front gate that he spoke about it. “ You ought to
see to that gate,” said he. * A man of your genius should not
have a gate that is so hard to open.” ' You don’t understand.”
responded the engineer, * That gate communicates with the
water-tank on the roof, and every person who comes through
it pumps up four gallons of water.”—Equitable Record.

—A branch of the Traders’ Bank of Canada is to be opencd
this week at Sturgeon Falls, Ont.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for

the week ended with Thursday, Feb. 16th, 1899, compared with
those of the previous week

CLEARINGS, Feb. 16th, 1899. Feb. 9th, 1899,
Montreal.............c........ 812,334,932 $13,672,678
Toronto ...vveeveerancnenesnss 9,599,460 9,911,631
Winnipeg ...... ..cove0eeeee.. 1,370,940 1,749,595
Halifax .....cc00c0veveeeeeees 1,151,346 1,218,013
Hamilton .....ccovcvvvnieennsn 635,819 764,620
St. John tvevvieeneriarsnncnnns 555,123 591,012

$25,647,620 $27,907,649

Aggregate balances, this week, $3,439,435 ; last week $8,606,666.
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Meetings.

HURON AND ERIE LOAN AND
SAVINGS COMPANY.

The thirty-fifth general annual meeting
of this company was held at its office in
London, Ont.,, on Wednesday, Feb. 8§,
1899. Present: Messrs. F. P. Betts, P.
Mackenzie, V. Cronyn, C. Morton, G. F.
Jewell, J. W. Morrison, H. E. Gates, T.
A. Browne, Hume Cronyn, Dr. Eccles, F.
E. Leonard, John Labatt, J. W. Little, G.
A. Somerville, Dr. H. Arnott, J. M. Mc-
Whinney, and others.

The president, Mr. J. W. Little, took the
chair, and the manager, Mr. G. A. Somer-
ville, acted as secretary. The minutes of
the last annual meeting were read and ap-
proved, after which the repor: and finan-
cial statement were submitted as follows:

REPORT.

The directors of the Huron and Erie
Loan and Savings Company beg to submit
herewith their thirty-fifth annual report,
showing the results of the business of the
company for the past year, accompanied
by the balance sheet to December 31, 1898,
duly audited.

The net profits for the year show an
improvement over last year's results, due
mainly to reductions made in interest on
borrowed capital. After defraying the ex-
penses of management and all other
charges, and writing off anticipated as well
as actual losses, the balance available for
distribution is $168,762.52, the f{ollowing
disposition of which has been approved by
the board:

Dividends, 9 per cent. per an-
num, and income tax thereon.$128,636 76

Addition to reserve fund....... 30,000 00
Applied in reduction oi office
- premises account ........... 5,000 00
Addition to balances of unap-
propriated profits carried for-
ward ... e 5.125 76
Total......o oo, $168.762 52

As heretofore, no investments have been
made by the company outside of Western
Ontario. The applications for loans have
been scrutinized with the usual care, and
only such have been accepted as were con-
sidered desirable after examination and re-
port by the company's inspectors.

Throughout the year the demand for
money on mortgage has been fairly good,
but at declining rates of interest. The
amount of new loans effected during the
year, including mortgages renewed for a
further term, was over $1,500,000.

The prosperity and greater activity ap-
parent in almost every department of busi-
ness are observable also in an increased
demand- for farm property, generally at
improved prices. Borrowers have met
their payments very satisfactorily, and the
real estate held by the company. exclusive
of office premises, is taken into account
at only $10,800. This sum includes all
properties remaining unsold which have
come into the possession of the company
by foreclosure, failure to obtain purchasers
under power of sale, or otherwise.

Your directors desire to bear testimony
to the very efficient manner in which the
manager and other officers of the company
have discharged their respective duties.

All of which is respectfully submitted.

J. W. Litrig, President.

London, Ont., Jan. 28, 18g9.

STATEMENT FOR THE YEAR ENDING
DrcEMBER 31T, 1808.
PROFIT AND LOSS,

Dr.
To dividend No. 68,.

4% per cent........$63,000 0o
Dividend No. 69, 4%
per cent. .......... 63,000 00

Income tax 2,636 76

. —————$128,636 76
Interest on deposits..$41,743 74
Interest on sterling
debentures ......... 52,052 2I

Interest on Canadian

debentures (includ-

ing interest accrued
but not due) ...... 60,133 07
———$154.829 o2

General expense ac-
account ........... $17,857 15
Other expenses, in-
cluding  directors’
fees, auditors’ sal-
aries, solicitors’ fees,
taxes on office
premises, etc. .... 5858 84
Commission on loans 6,298 83
Land inspection 4,788 65
Commission and other .
expenses on ster-
ling debentures ... 1.822 44
—$ 36.625 9t
Losses on real estate $ 2,110 42
Written off office
premises ........... 5,000 00
Transferred to reserve
fund .............. 30,000 00
Balance ............. 22,553 7
$379.755 81
Cr

By balance brought férward. ..$ 17,427 94

Interest earned ............... 361,464 o1
Rents from office building..... 558 20
Profit on sterling exchange.... 305 86

$370.755 81

ASSETS AND LIABILITIES.
Liabilities to the Public:
To deposits ..... $1,3093,552 26

Sterling  deben-
tures .......... 1,352,582 92
Canadian deben-
tures . 1.540,596 42
Interest accrued
but not due.. 35.140 48
$4.321,872 0%

To the Shareholders:
To capital stock

paid up ...... $1,400,000 00
69th dividend, due

January 3, 1899  63.000 00
Reserve fund ... 780.000 0o
Unclaimed  divi-
dends ......... 43 38
Balance 22,553 70
$2,265.597 0%
. $6.587.469 16
Assets:
By cash value of
mortgages ....$6,110,034 46
Less amount re-
tained to pay
prior mortgages 30,626 66
——$6.088.407 80
Real estate on
hand .......... $ 10.800 00
Office premises. 15,000 00
Cash value of de-
bentures and
government in-
scribed stock... 268,560 oo
Cash in office... 3,774 20
Cash in banks.. 200,927 16
$ 473,261 36

$6,587,469 16
G. A. SOMERVILLE,
- Manager.

We hereby certify that we have carefully
audited the books and accounts of the
Huron and Erie Loan and Savings Com-
pany for the year ending December 3,
1808. The cash and bank accounts have
been audited monthly; the postings and
balances of all the company’s ledgers ex-
amined quarterly; and we find the whole
correct and in accordance with the above
statements. We have also examined the
company’s securities and find them in
order.

Geo. F. JEWELL, F.C.A.,
THos. A. BROWNE,
Auditors.

London, January 26, 1899.

The president, in moving the adoption of
the 35th annual report, said: “ I have much
pleasure in congratulating the sharehold-
ers on the continued prosperity of the com-

pany. Ever since the organization of th*
Huron and Erie in 1864, there has been 2
steady advance; year by year the directors
have been able to show a satisfactory 1m;
provement in the company’s position, an

this report will compare very favorably
with any previously presented. :

“After providing for the usual dividead
of 9 per cent. per annum, and for all ascer:
tained and probable losses and outlays ©
every kind, $5.000 have been written O
the office building, about $5.000 added to0
the balance carried forward. and $30.000
placed to the credit of the reserve fund.
which now amounts to $780.000, or over
55 per cent. of the paid-up capital.

“ The policy of the careful inspection of
all loans by the company’s own officers has
been continued, and all applications for
renewals, as well as for new loans, have
been rigidly scrutinized, less than 47 per
cent. of the new loans considered by the
board having been accepted.

“The company has now only eleven
mortgages over $10,000, the total number
being 3,608, averaging $1,654.68 each. The¢
arrears of principal and interest amount
to less than 1% per cent. of the money 1"
vested, and the real estate on hand stands
at $10.800. A

“The rate of interest paid on deposits
and debentures has been considerably r¢”
duced and a very satisfactory feature 1*
the large increase in Canadian debentures:
an evidence of the high standing of th¢
company where it is best known.

“ Early in the year your directors puf”
chased a block of city of London 3% pef
cent. debentures maturing in about 25
years. As these securities are readl.‘i
salable in financial centres abroad, as W€
as in Canada, they constitute a valuable ad-
dition to the immediately available assef$
of the company. i

“The question of the amalgamation ©
the Huron and Erie with some other com”
pany or companies has lately received some
attention in the newspapers. It may there
fore be well for me to state that this mat”
ter has never been discussed by the poard.
and that they have neither received nof
made any proposal respecting amalgam?2
tion with any company in London or €ls¢”
where,

“ Another interesting topic has been th¢
company's dividend. Your directors havé
frequently been asked whether they €¥°
pected to be able much longer to mainta!®
the present rate. Heretofore the boafe
has not spent much,time in discussing th
prospects of the company, nor have ma?
attempts been made at the annual meeting
to forecast the future, rather have the d':
rectors bent their energies to secure th':
best possible results, taking the shareho

ers very fully into their confidence. thV

cnabling them to judg: of thes> mattef;
for themselves. and there seems to be 20
good reason for making a change in Ou_
methods. The shareholders may rest aSn
sured that every item in the assets has D€t
taken at what may be called a ‘hard P37,
valuation, and that no account of any k'lt?l‘
is carried in the company's books, W! o
out making what the directors consider ?

ample allowance if there appears to bet

slightest probability of loss. il

“T have nothing further to add but w".
be glad to answer any questions. I 19
beg to move the adoption of the report:

The vice-president, Mr. Philio Maﬂ
kenzie, seconded the motion, which wal
carried unanimously. He cong!’at“lat‘;
the shareholders upon the prof"ntablt!,"‘,l
ture of the year’s business. A comparis®,
of the annual reports would show that te,.
earning power of the shareholders’ mon},{;
had been about 1 per cent. greater "
year than last. )

Mr. Charles Morton expressed pl€
at the fact that the comvany had T
amalgamated with any other institutt?
The present report, he thought. coul
be improved upon. by

On motion of Dr. Eccles, secot1ded 1o
H. E. Gates. the usual vote of thanks nd
the president, directors. managel
officers of the company was adopte:

re
asu .

i
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. Mr. Frank E. Leonard, in acknowledg-
Ing the vote, stated that the directors and
Management had all worked together in
full accord, with an earnest desire to pro-
uce the best results for the shareholders,
ind he felt convinced that everyone in-
terested in the company would be highly
8ratified with the statement presented.

r. V. Cronyn, in responding to the vote
of thanks, just adopted, remarked that the
Success of the company for t'e past yea~

ad resulted from the faithful diligence oi
€ management in carrying out the policy
Ong since adopted by the board, viz., a
t}'()"Ough inspection in the first instance,
follovyed by reinspection and counter-in-
SPection from time to time of all proper-
1S mortgaged to the company; further
£ ¢ amount of arrears due and of lands
allen into  the company  through
Mortgagors’ default being kept at a min-
um, thereby ascertaining and writing
losses with the least delay, and lastly,
hever over-estimating assets.
;. But lest the shareholders might be led,
fom the very favorable report submitted,
0 €Xpect too much in the future, he would
¢mphasize what the president had said as
r° the increase of profits derived from the
redl{ctlon of interest on the company’s bor-
e"'f’f“"‘“gs and point out that the beneficial
in €ct of such reduction being more rapid
r Operation than the depreciation of the
Sfxse of interest received on loans, the re-
tn t would be, that as present loans ma-
ofrf?d and were renewed at a reduced rate
ce::l;felterest, such abnormal profit would

BMessrs. Geo. F. Jewell and Thos. A.

neTOWne, having been appointed scruti-
d:ch, reported the following gentiemen
e

as directors for the ensuing year:
P:ss"s- J. W. Little, Philip Mackenzie,
Cof. Wm. Saunders, F. E. Leonard, V.

fonyn and John Labatt.
M t a subsequent meeting of the board
M= % W. Little was elected president, and

T Philip Mackenzie, vice-president.

THE ONTARIO LOAN AND DEBEN-
TURE COMPANY.

thThe twenty-eighth annual meeting of
€ shareholders of the Ontario Loan and
Oébel‘lt‘ure Company was held at their
th ¢ in London, Ont., on Wednesday,
e 8th February, at 3 o’clock p.m.
Viz . ¢ following shareholders were present,
Wfli‘ essrs. John McClary, A. S. Emery,
W ™ Bowman, William McDonough,
] .EA' Gunn, Albion Parfitt, A. O. Jeffery,
wh.dgar Jeffery, A, M. Smart, J. M. Mc-
mney and Rev. George Richardson.
the € president, Mr. John McClary, took
N, acting as secretary.
¢ twenty-eighth annual report, as fol-
» Was then taken as read:

REPORT.

fo;fhe directors beg to submit for the in-
. erg t}a,tlon and approval of the sharehold-
com € twenty-cighth annual report of this
the ll_’a]n){ for the past year, together with
o 316 ative accounts and balance sheet up
:t of Deceénber last.
a Sum of $529,879 has been invested,
b:gn $769’389 principal and interest has
A]t}‘;epaxd during the year.

lower Oll.:gh rates of interest have ruled
shoy, tt an ever, the results of the year
€arnjy, at your directors had, from the
Dosa] £S, the sum of $88,442 at their dis-
dengg Ot of which two hali-yearly divi-
tum, 52t the rate of 6% per cent. per an-
to t}‘l:mOuntmg to $78.000, have been paid
the reses areholders, and $10,000 added to
Warg TVE fund, leaving $442 to carry for-
beYour dl.fe'ctors have for,some years past
the (I))rov]d"}g for depreciation in value of
erecte({"pa“Y? office premises, which were
Were e?t 2 time when material and labor
Dresent ¥ much more expensive than at
€ original cost being $72,000.

now had the same valued by
¥ competent judges of real estate,

ave
thoro“ ghl

By S3ir, the manager, Mr. William F.-

who estimate its value at $40,000. It is
now taken into account as an asset for that
amount, on which it nets the company a
fair rate of interest on the investment.

Properties foreclosed and owned, and
properties brought to sale and unsold.
show a decrease of $21,000. The remain-
der is being gradually disposed of, any
probable Joss having been amply provided
for.

All sterling debentures, as they mature,
are either renewed at a rate of interest sat-
isfactory to the company or paid off. Our
financial agents in Great Britain, Messrs.
Mylne & Cook, C.A., of Edinburgh, con-
tinue to look carefully after the company's
interest in this direction.

The accounts, as formerly, have under-
gone the usual monthly audit by compe-
tent auditors. .

All of which is respectfully submitted.

Joun McCLaAry,
President.
London, Ont,, January 18, 1899.

REVENUE ACCOUNT.
Interest on sterling debentures.$ 47,580 53

Interest on currency debentures 9,965 OI
Interest on deposits........... 17,184 87
Expenses connected with ster-
ling debentures ............ 1,516 97
Commission and expenses in
connection with loans....... 3,480 48
Expenses of management...... 16,114 98
Income tax paid.............. 1,632 28
Amount written off office
PremiSes .........covivoenen. 32,000 00
Dividend No. 69, paid July
2, 1808 . ... 39,000 00
Dividend No. 70, due January
2,1800 .+t 30,000 00
Carried to reserve fund........ 10,000 00
Balance carried forward ...... 442 03
$217.917 17
Balance from last year......... $ 9,310 67

Amount previously written off
interest earnings in anticipa-
tion of a reduction in the as-
. set value of office premises.. 15,000
Interest earned on mortgages,-
rents, etc.

$217.017 17
FINANCIAL STATEMENT,

' Assets.
Mertgages on real
estate ......... $3,181,577 65
L.cans on deben-
tures .......... 121,085 20
Loans on this
company’s stock 36,605 53
Real estate fore-
closed and
owned ........ 24,300 00
Real estate
brought to sale
and unsold .... 101,187 95
Officeprem-
ises (free-
h'd),cost.$72,000
Am’t writ-
ten off... 32,000
. 40,000 00
Cash with Bank
of Scotland . 2,231 26
Cash with banks
in Canada .... 233,575 62

$3,740,653 21
Liabilities.
Liabilities to the Public:
Sterling deben-

tures .......... $1.218,012 21
Accrued interest
on same 11,155 84
Currency deben- )
tures .......... 238,078 oo
Accrued interest
on same ...... 3,670 10
Deposits ......... 540,295 or1
$2,011,211 16
Surplus .................. $1,729,442 05
Liabilities to Shareholders:
Capital stock paid up........ $1,200,000 00 :

Dividend No. 70 (since paid) 39,000 00
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Reserve fund..... $480,000 oo
Carried to do.... 10,000 00
490,000 00
Balance at credit
of revenue acc’t 442 05

$1,729.442 03
WirLiaM F. BULLEN,
Manager.
To the Shareholders of the Ontario l.oan
and Debenture Co.: )

We hereby certify that we have audited
the books and accounts of the Ontario
Loan and Debenture Company for the year
1898, comprising a monthly cash audit and
the -verification of the postings and bal-
ances in all the company’s books, and we
find the whole correct and in accordance
with the above statements. We have also
examined the securities and find them in
order.

. Geo. F. JEWELL, F.C.A,,

A. M. SMART,
Auditors.

London, Ont., January 18, 1899.

The president then said: “ Gentlemen—
Before moving the adoption of the annual
report, which has been in your hands for
some time, and no doubt thoroughly an-
alyzed, perhaps it will not be out of place
for me to add some remarks.

“The past year has shown a gteat im-
provement in the general mercantile and
manufacturing business of the country, the
farmers have been favored with good crops,
and with fairly good prices for every pro-
duct of the farm. Farm lands have in-
creased in value with an improved demand.
The prospects of increased immigration
and the extension of agriculture, and in-
creased development of the mineral re-
sources of the country were never more
hopeful than at present.

“ Rates of interest have ruled lower than
ever, which, while it will no doubt con-
tinue to increase the value of farm lands.
will materially decrease the earning power
of companies such as ours, whose business
is restricted to loaning on mortgages on
real estate and municipal and other deben-
tures. I can, however, assure our share-
holders that with our handsome reserve
fund of nearly half a million dollars we will
be enabled to pay them 1 per cent. more
than they could obtain by loaning their
own money on the same class of securities.
[ am inclined to think that we should only
pay such dividends as will enable us to
continue making substantial annual addi-
tions to our reserve fund until it amounts
to 50 per cent. of our capital.

“Our accounts show that we have writ-
ten $32,000 off the cost of our office prem-
ises, after having them valued by some of
the best judges of real estate in the city.
T think you will agree with me that this
was the proper course to adopt. It will
now pay a fair rate of interest on the re-
duced valuation. Eight thousand dollars
of this sum was taken out of the earnings
of the year, after adding $10,000 to the re-
serve.

“On account of old mortgages bear-
ing a higher rate of interest being either
paid off or renewed at reduced rates we
must, consequently, look for decreased
carnings. This your directors are endeav-
cring to meet as far as possible by re-
duced rates of interest on our borrowed
money.

“Our assets are in good shape, any
property on the company’s hands has been
taken into account at a low valuation, and
is being gradually disposed of without
making any undue sacrifice.

“The manager and other officers of the
company have performed their various
duties to the entire satisfaction of the board

“I think I have covered the ground
pretty fully, but should be pleased to an-
swer any questions.

“I will now move the adoption of the
report.”

The motion adopting the report was sec-
onded by the vice-president and carried
unanimously, and the  retiring directors,
Messrs. John McClary, A. S. Emery, Wil-
liam Bowman, William McDonough and
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W. A. Gunn were re-elected for the ensu-
ing year

Messrs. George F. Jewell, F.C.A., and
A. M. Smart were reappointed auditors
for the ensuing year.

At a subsequent meeting of the board
Mr. John McClary was re-elected presi-
dent and Mr. A. S. Emery vice-president.

WirLriam F. BuLLEN,
Manager.

FREEHOLD LOAN AND SAVINGS
COMPANY.

At the annual meeting of this company
held on February 15th at the company's
offices, corner Victoria and Adelaide
streets, Toronto, the following were pres-
ent:

C. H. Gooderham. T. S. Stayner. Hon.
Senator J. C. Aikins, Capt. W. F. Mec-
Master, Hon. S. C. Wood, T. R. Wood, A.
J. Somerville, Henry Gooderham. William
Cook, H. D. Gamble. Rev. Dr. Robert C.
Moffatt, Price Jackes, George W. Jackes,
Wm. Spry, C.E.. C. S. Gzowski, Dr. Uzziel
Ogden, C. R. Rundle. John Stark. Philip
Browne, Percival Ridout, Rev. E. A.
Chown, Joseph Blakeley. Richard Wick.
ens, Fred G. Allenby, Alexander Smith,
Charles Marriott, Wm. Lamport, M. A.

. Thomas and others.

Mr. C. H. Gooderham presided. and the
Hon. S. C. Wood. acting as secretary.
read the report with the financial statement
and the fortieth annual report of the audi-
tors, as follows:

REPORT.

The board of directors beg to submit the
annual report, together with the accounts
f(é;sthe eight months ending December 31,
1808:
The earnings of the company for the
eight months amounted to $181.838.82. and
after deducting commissions and all other
expenses and paying two dividends, one
for six and the other for two months, at
the rate of 6 per cent. per annum. a sur-
plus remains of $5.480.44. which has been
carried to contingent account.

As anticipated in our report of the 7th
of June last, farms have been in greater
demand and rentals have materially im-
proved, especially in the city of Toronto.

We have sold during the eight months
one hundred and seventeen farms and city
properties. The demand for city invest-
ments continues to increase and we tras
another year will show a large reduction
in properties on hand.

The deposits and debentures of the com-
pany, including interest, amount to $3.540,-
671.35. These constitute our total liability
to the public, for which we hold the fol-
lowing securities:

Mortgages on real estate,
office premises, etc.........$5,220,154 o
Unpaid subscribed stock..... 1.904,400 00
Making a total of...... $7.124.554 9o

being $3,583,883 in excess of and about
double the amount of our liabilities.

Tt is our painful duty to record the death
of Mr. Hugh Ryan, late director of this
company. His large experience, matured
judgment, along with his loyalty to the
interests of the company, and urbanity and
kindness to all with whom he came in con-
tact, won our confidence, esteem and
friendship.

The directors have again to acknowl-
edge the valuable services of our agents in
Edinburgh and Glasgow.

The books, vouchers and securities of
the company have been carefully examined
by the auditors, whose reports are hereto

appended.
S. C. Woob,
Managing Director.
C. H. GoobpERrHAM,
President.
Toronto, February 15, 1899, -
ASSETS AND LIABILIBES, DEec. 31sT., 1898
.
To the Public:
Deposits «oveveevenianiinnann $ 570,996 59
Debentures, currency 775.623 36

Debentures, sterling ......... 2,161,159 75

Interest on above............ 32,891 65
To the Shareholders:

Capital ............ ... ... $1,319,100 00

Reserve ..................... 300,000 00

Contingent .................. 47,192 55

Dividend due 1st February. .. 13,191 00

$5,220,154 90
Cr.
By Investments:
Mortgages. etc............... $5.000,175 90
Property Owned:

Office building, furniture, etc. 200,000 00
Balances:
In banks and.on hand....... 19.978 91

$5,220.154 9o
Prorit aNp Loss rorR Ericut MONTHS
Exping DeECEMBER 31T, 1808,

Dr.
To interest paid and allowed:

On deposits .................. $ 14,973 78

On dcbentures currency. .. ..... 23,320 03

On debentures, sterling....... 55,606 29

To expenses, including
of management

To profits apportioned as fol-
lows:

Dividends, 8 months, at rate of
6 per cent. per annum and
tax thereon

Surplus carried

to contingent

53.753 86

fund ... 5,480 44
$181.838 82
Cr.
By interest on investments,
bank balances, etc........... $181,838 82

$181,838 82
C. H. GoopERHAM,
President.
S. C. Woob,
Director.
Toronto, 28th January. 18go.

To the President, Directors and Share-
holders of the Freehold Loan and Sav-
ings Company, Toronto:
Gentlemen.—We, the undersigned, hav-

ing examined the securities and vouchers,

and audited the books of the company (ex-
cepting the business of the Manitoba
branch, which has been duly audited and
certified to by local auditors), certify that
we have found them correct, and that the
annexed balance sheet is a correct 'state-
ment of the company’s affairs for the eight

months ending December 31st, 1808.

Toronto, 26th January, 1899.
. JosepH BLAKELEY,
W. A. DoucLass, B.A..
Auditors.

Gentlemen.—We, the undersigned, have
examined the securities and vouchers, and
audited the books of the Freehold Loan &
Savings Company, for the eight months
ending December 31st, 1898, and kept in
their office, in the city of Winnipeg. and
have found them correct.

Winnipeg, 13th January, 1899.

) W. HurcHINSON,
J. ScrocariE,
Auditors.

The president, in moving the adoption
of the report, made the following remarks:

Gentlemen.—In , appearing before you
for the sixth time as president and address-
ing you at what is altogether likely the
last annual meeting of this company, it
becomes my painful duty to allude to the
death of our late colleague, Mr. Hugh
Ryan. He was a man of high character
and standing, of mature judgment and
large and varied experience. He served
the company long and faithfully, and well
deserved the friendship and high regard
entertained for him by his fellow-directors.

As regards the affairs of the Freehold
and the outlook, it affords me great pleas-
ure to be able to say that hopes of better
times, alluded to at our las: annual gath-
ering, are being realized. Values are im-
proving, properties in the city and country
are in greater demand, both for purchase
and for rental; borrowers are meeting
their instalments more promptly, and

most of the financial authorities are pre-
dicting a continuation of increasing pros-
perity.

It should be borne in mind that although
we have had depressed times in Canada
and values of real estate and buildings
have been reduced, our financial position
as a province has steadily improved. ;

Compare the deposits of the people ol
Canada (largely Ontario) at a period
when this and sister loan companies werc
comparatively young, say 1868, just subse-
quent to the Confederation of the Pro-
vinces, and outside of Government funds
the amount on deposit in banks and sav-
ings banks in 1868 was forty-six million
dollars; in 1808 three hundred and thir-
teen million dollars. o

Deposits with loan companies in 18{58
were seven hundred thousand dollars;
1898 nineteen million dollars.

Money is plentiful, large investments
are being made in Dominion, Provinctal.
municipal and other long-date securities
to pay investors 3% to 4 per cent., and gilt-
edged loans on city property and first-
class farm linds are being placed at 10w
rates. Our Canadian life assurance com-
panies, trust corporations @md . pnvatﬁ
estates find difficulty in investing in bloc
at satisfactory rates of interest and ouf
banking capital is fully equal to our re
quirements. . . d

When' the rate of interest was high an
the margin between money borx:owed an
invested ample, there was no difficulty 11
paying large dividends, large salaries, an¢
at the same time cdrrying a fair sum eac
year to reserve or contingent account. The
rates prevailing for borrowed money haV‘:
been very much reduced during the pas
ten years. but the interest obtainable of
good loans has declined to a much greater
extent. As a consequence dividends have
been lowered, less liberal salaries paid an
the pruning knife has been applied to €X~
penses generally. .

Thinking men have been discussing fof
some time the desirability of amalgamating
loan companies, with a view to lessening
the expense, raising the financial standing
and relieving to a certain extent compe€”
tition.

A committee, composed of representd-
tives of the directors of the Canada Per:
manent, the Western Canada, the Freehol
and the London Ontario Companies, has

‘had several conferences, having in vi€

the formation of a new company to take
over all the assets and assume the liabili-
ties of the four companies referred to. ThiS
committee has had several meetings, and
with the unanimous approval of the differ-
ent boards of directors, has come to 3
satisfactory understanding. t
- You have seen by the newspapers thd
certain action has been taken. A presi”
dent, first and second vice-president aﬂdﬁ
general manager have been selected as W€
as a provisional board of directors.
investigation into the assets of each com-
pany is being proceeded with and applic?
tion for a special act has been made.

Before the proposed arrangement Ca';
g0 into operation a special meeting ?f t
shareholders of each company will b
called and.their approval and consent ©
tained.

I will not endeavor to foreshadow the
policy, plans or intentions of the “ee
company. Its management will be in t8
hands of gentlemen with large resou"c.ee
and great experience, having the entir
confidence of financial men in Great Br}tt
ain and Canada, and we confidently predic
for it a prosperous future. t

Mr. T. S. Stayner seconded the repo™
which was then unanimously adopted. ;-

After a resolution thanking the Pres
dent and directors for their attention
the interests of the company, and als®
resolution thanking the manager and Stas,
for their services during the year, Mess;-s
Joseph Blakeley and W. A. D_Ot‘gla '
B.A., were appointed general amdltofsa
the current year and W. Hutchinson ni-
James Scroggie auditors for the Win
peg agency.
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The election of directors was then held
and the scrutineers reported the following
Slected: 'C. H. Gooderham. T. S. Stayner,
1 on. Senator J. C. Aikins, H. S. How-
and, Capt. W. F. McMaster, John Ryan
and the Hon. S. C. Wood.

C t a subsequent meeting of the directors

Gooderham was elected president
and T. S. Stayner vice-president for the
Coming year,

CANADA LIFE ASSURANCE
COMPANY.

A large number of shareholders
‘e'ﬁre present at the annual meeting of the

anada Life, held on Tuesday, 14th of

ebruary, in' Hamilton.
he following is a synopsis of the an-
hual report:

At the close of the company’s s2nd
Year, the directors have to submit their
annya} report, along with the usual state-
Ments of the year’s receipts and payments,
30d of the assets and liabilities, as at the
318t December, last.
uring 1898 the applications for assur-
€s were 2,089 in number, for the sum
oli ,152,764.75. Of these 181 were de-
d’“ed, for $368,600, the lives not being
c:"med desirable for the company’s ac-
cotance, and 159 for $310,845. not being
w'mpleted, the actual issue of the year
3:18 2.649 policies for $5473.319.75. This
of t(’}:mt is an advance upon the business
less ¢ Past two years, and, as it is doubt-
Ders' an indication of the increased pros-
me't}f of the country, it may also be
cul.“t‘Oned that the new assurances of the
th Tent year at this date are in excess of

©Se recent years.

D;rhe total business in force at the 3ist
sllr;‘Hﬂber last was $75,256,241.35 of as-
464 lil_ces, under 34.733 poltcxgs, upon 25,-
holg ves. The amount paid to policy-
Cies €rs, or their representatives, for poli-
the Which became claims by death during
me, year, was $881,808.88, and for endow-
603n6t policies, which had matured, $120,-
were/._In addition to these sums therc
$19e paid on policies by way of profits
$IO‘;'353-53, and for surrendered policies
DO].'376-59. making the total payment to
'Cy-holders $1,304.232.67.

e 1€ reserve necessary on account of all
|iabi;:.ofnpany's policy risks, and all other

o lties and capital stock. as shown by
$22 8eneral abstract, with the addition of

set aside as a special voluntary

» towards the higher reserve
W which the lower rates of interest
fOTWaObtamablc makes it prudent to look
ting, rd, and adding $30.,000 to the con-
€Nt account, there is left a surplus

v PRI .
74;-'5'39':111 liabilities, amounting to $1.818,-

ane

I)"('{Vision
sis, to

S“Et:irmlz the past year the company
C gpd a very great lass by the death of
whe hlt‘ Casimir S. Gzowski. K.CM.G..
for twad been on the board of directors
and egenty-five vears. His wise counsel
Mote trnest reaness to at all times pro-

ere ; € best interests of the company
ang . MValuable to it, and his courteous
]eagugraclous bearing towards his col-

€S warmly endeared him to them.

I
NANCIAL Apstract For YEAR 1808.
M basis of Government Returns).

re .
Intere ™ income (net) .... $2.167,488 72
St rents, etc. ......... 868,060 72

P $3,036,449 44
ai . —_—
E;§e£°l‘°3’-holders* ....... $1,295.370 45
Ba]ancies‘ taxes, etc. ...... 438,304 76
................... 1,302,774 23

" $3,036,449 44

Le ASSETS, JaN 15T, 1
Otgg"’ assets d " 8$§:99'.225 660 ot
" assets 813,157 32

$20.038.817 33

Liabilities.

Assurance reserve fund (4
per cent.). .............. $17,621,216 00

Special reserve towards
higher standard ......... 225,000 00
All other liabilities ........ 373,853 44
$18,220,060 44
Surplus over all liabilities. . 1,818,747 89

$20,038.817 33

Assurances in force over $75,000,000.00.

*Exclusive of $8.862.22 received for re-
assurance.

The president, Mr. A. G. Ramsay, in
moving the adoption of the report, said:

“The annual report by the directors and
the accompanying statements tell the
story of the company's fifty-second year.
It is the twenty-fourth year in which I
have had the honor as president of sub-
mitting a report to you, and it i¢ with
the same satisfaction and confidence as I
have happily had upon all these occa-
sicns, and indeed during all the forty years
of my connection with the company, that
I am able to point to the success and the
sound position which the company oc-
cupies. In again congratulating you, [
wculd call your attention to some of the
figures to which the report alludes. The
new business during the year was in ex-
cess of that of the previous year, and look-

ing.to the increased number of com-
panies, all eagerly competing for busi-
ness, some of them purchasing it at a

greater cost than we have thought pru-
ent or safe, or beneficial to the true in-
terests of those already assured, such a
result speaks well for the public confi-
dence which the company enjoys. Our
new business having been obtained with-
out undue expense. and with a scrupu-
lous care not to mislead applicants, will
preve of a more enduring character. and
of more real profit and advantage. than
would a larger business. otherwise se-
cured, upon systems which our company
has not thought desirable. .

“In speaking about new business, I
wculd like to give you a few remarks
from a very excellent paper read the
other day before the Actuarial Society
of Glasgow. The author savs that while
all know that the health of a man will be
impaired by too much food, especially if
it be rich and costly, there are few who
understand that it is possible to injure
a life office, by giving it too much new
business, no matter at what cost it may
have been obtained. He pointed out that
it is not by any means surprising that a
big new business is so highly prized. and
its advantages so greatly exaggerated, for
it is the big new business that raises the
fees of directors, that raises the salaries
of the presidents, managers and officials,
and causes the annual rejoicing on the
day of the annual meeting. Reserves may
be ‘inadequate, funds badly invested. ex-
penses of management may be ruinous,
and bonuses may be infinitesimal, but if
there is a large new business to report,
everybody is congratulated on being
connected with such a highly prosperous
concern. The big new business is like
charity in covering a multitude of sins,
but a big new business is not so much a
matter of merit as a matter of price.

“There are already indications that
companies which have been unduly ex-
panded and differently conducted from the
Canada Life, not following the conserva-
tive and economical principles by which
it has been guided, are suffering the
effects of their different course, and can
only avoid its consequences by not hold-
ing that full reserve which we do for the
protection and safety of our policy-
holders, and while I am alluding to these
affects of undue expansion and undue ex-
penditure, I may point you to the fact
that the great companies whose business
is of the largest amount, and whose enor-
mous growth makes them apparently of

the most progressive and prosperous
character, are just those who have been
the most conspicuous in the decline of the
profits or surplus, which they have been
able to give their policy-holders. Dut-
ing the past ten years the profits of these
very progressive companies’ have been
so reduced, that the greatest and largest
of them is now paying its policy-holders
by way of profits, less than one-half the
percentage to premiums they were pay-
ing ten jyears ago. )

“The ratio of our company’s expenses
to its income is of a moderate amount. It
was last year 13.61 per cent., and I would,
without alluding to any other company in
particular, invite those who are interested
in doing so to compare that with the cor-
responding ratio of any other company
doing business in Canada. Mere magni-
tude of business without regard to its
cost, is a distinct and direct injury. and
injustice to our older policy-holders,
whose advantage and security should be
our first care. As the report states our
assurances in force, which were ten years
ago forty-seven million dollars, are now
seventy-five million dollars. The pay-
ments for profits, claims by deaths, and
for endowments maturing last year were,
it will be seen, $1,106856.08, and as an
evidence of the directors’ care and saga-
city in the selection of the lives assured,
I may mention that the year’s mortality
was largely under what was anticipated
and provided for. The sum added to the
assets of the company during the year was
larger than had ever before resulted from
any year’s operations. The new pre-
miums of the year’s new business were
$200,019.42, and I may explain that the
total year’s premiums would have exceed-
ed the large amount shown by the ac-
counts, but that so many of our policy-
holders having very prudently in past
years taken their policies on the system
of premiums ceasing after a limited num-
ber of years, they have now conipleted
their payments, and their policies are
free from future premiums to the com-
pany. The directors have each year, for
some time back, called your attention
to the decline in the rate of interest ob-
tajnable upon satisfactory investments,
and I am sorry to have to repeat that
that decline still continues to be experi-
enced by this and all other investing com-
panies, and it has to be added that in our
opinion, and in that of everyone who has
given consideration to the question, there
is no prospect of any permanent im-
provement in that respect, but rather the
reverse. Under such circumstances, and
lcoking to the fact that a life assurance
company’s obligations are based upon an
assumption of interest to be ob{ained dur-
ing very long periods, extending up to,
say, fifty years in the future, it is a mat-
ter of prudent regard for the solidity and
safety of the company and its policy-
holders, that we should prepare to still
further strengthen our reserves upon
policies. With that view, it will be ob-
served by the accounts, that a sum .of
$225.000 has been set aside as a special
fund towards a higher valuation standard.
The wisdom and prudence of this course,
will, I am sure, commend itself to you
an< all interested in the company.

Mr. F. W. Gates, vice-president, sec-
onded the adoption of the report, which
was unanimously carried.

Messrs. Campbell Ferrie, J. H. Plum-
mer and W. F. Findlay were appointed
scrutineers of the meeting.

On motion, a vote of thanks to the
president and directors for their atten-
tion to the interests of the company dur-
ing the year, was unanimously_ carried,
and briefly responded to by President
Ramsay. Mr. Adam Brown moved the
thanks of the shareholders be tendered to
the agents, officers, medical and legal ad-
visors of the company, to whose exertions
in the interests of the company 1its re-
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markable success is in a great measure
due. This was unanimously carried.

A full discussion took place upon the
proposed removal of the head office of
the company to Toronto, and it was
moved by Hon. George A. Cox, second-
ed by Z. A. Lash, Q.C., that in the opin-
ion of this meeting it would be in the
interests of the Canada Life Assurance
Company that its chief place of business
should hereafter be in the city of Tor-
onto, and that the board of directors be,
and are hereby requested to take such
action as may be deemed necessary to
carry out the object of this resolution.
An amendment to this resolution having
been defeated by a vote of 1,353 shares
against, and 954 for, the original motion
of Messrs. Cox and Lash was carried
upon the same vote. At an earlier stage
of the meeting a deputation of citizens
was heard, Mr. Samuel Barker stating
their reasons against the proposed re-
moval of the company.

The following directors were elected to
fill the places of those retiring: Messrs.
A. G. Ramsay, Adam Brown, William
Gibson, M.P.; J. W. Flavelle, Jolin Hos.
kin, Q.C., Z. A. Lash, Q.C.

At a subsequent meeting of the direc-
tors, Mr. A. G. Ramsay and Mr. F. W.
Gates were  unanimously re-elected
president and vice-president, respectively.

For further reports of loan companies, sce
page II104. .

Correspondence.

WHAT IS A STEAMBOAT WORTH?

Editor MonNETARY TIMES:

Srr,—At the annual meeting of the
Richelieu & Ontario Navigation Co..
held here this week, the president of the
company, Senator Forget, is reported to
have stated, in answer to an enquiry from
a shareholder, as to the value of the com-
pany’s property, that the company's ves-
sels were worth more than they cost; that
a good steel hull would last for a hund-
red years; that the steamers of the R.
& O. Co. increased in value every year;
he was certain that most of them were
worth one-third more than their estimated
value, and at any rate could not be re-
placed for what they had cost. Lieut.-
Col. Henshaw is said to have stated that
the steamers were worth twice what they
had cost, he thought the president under-
valued them. General Manager Gilder-
sleeve gave the cost of the three most ex-
pensive of the company’s boats, conclud-
ing with the new “Toronto,” just being
completed, at a cost of $270.000. ““That
will show you what steamers cost.” said
Lieut.-Col. Henshaw in the published
reports of the meeting, “and we have
twenty-five of them.”

Now, on behalf of the investing public.
I would like to ask, Are these numbers
to be understood as showing that the
directors of the R. & O. Nav. Co. are
writing the words of a new comic opera
to take the place of “H.M.S. Pinafore.”
or do they thus place themselves on re-
cord as responsible men in control of the
finances of a great company? Can
Senator Forget repeat his statements with
a straight face and assure us that the
“Algerian,” for instance, so often rebuilt,
is worth what she cost the company. And
if steel hulls have a life of one hundred
years, why has the Cunarder “Adriatic,”
built in 1871, been condemned to the
scrap heap during the past few days. As
to replacing those boats at cost - price
I agree with the president that it is im-
possible, because any board o directors
letting contracts for such boats at such
prices would be immediately subject to
examination, de lunatico inquirendo, by
their next of kin. The evidence offered
in the dialogue between Mr. Gildersleeve

and Mr. Henshaw is rather conclusive.
To reduce the matter to a more concise
statement, if the three best boats are
werth $575,000, what is the value of the
worst one? The answer may be any
amount the reader feels competent to de-
cide upon.

What a Klondyke the ark would have

R. & O. fleet, and kept in commission.
INVESTOR.
Montreal, February 16th.

TORONTO STOCK TRANS-
ACTIONS.

The volume of business on the Toronto
Stock Exchange for the past week shows
considerable improvement over that of
the previous one. Except in the case of
bank shares, stocks are generally firmer
and prices higher. Banks have been al-
most neglected, with the result that any
trading that has taken place has been at
lower figures. Three new stocks have
been listed during the week, viz., Crow’s
Nest Pass Coal Co., Payne Mining Co.,
and Twin City Railway, all have been
dealt in freely. The bulk of the trading
has been in mining shares. Cariboo and
Payne showing advances of ¢ and 32
pcints respectively. War Eagle closed a
couple of points lower. Assurance stocks
arz dull. C.P.R. Stock has attracted con-
siderable attention, selling from 861% to
0034, and closing strong at 9oJg. Elec-
trics have been firm, General Electric clos-
ing at 159, a gain of 7 points over last
week’s figures. Richelieu closed a frac-
tion lower at 10674. lLoan companies
have been steady.

Ontario Bank, 60 at 123-123%%; Bank of
Toronto, 22 at 250-253; Bank of Com-
merce, 235 at 15034-15154; Imperial
Bank, 21 at 215-217%; Dominion Bank,
21 at 270; Standard Bank, 40 at 101;
Traderss Bank, 72 at 118-119; British
America Assurance Co., 40 at 128; West-
ern Assurance Co., 881 at 166-16634;
Consumers’ Gas Co., I at 232; Canada
N.W. Land Co., pref, 40 at 56-56014 ;
C.P.R. Stock, 6,742 at B7-9o34; Toronto
Electric Light Co., 68 at 141-142; Tor-
onto Electric Light Co., pref., I at 138;
Canadian General Electric Co., 577 at
132%-159; Commercial Cable Co., 105 at
103-193%; Commercial Cable, reg. bonds,
$53,000 at 105-105%; Bell Telephone Co.,
10 at 173%; Richelieu & Ontario I:Iawga-
tion Co., 845 at 106}4-1077%; Toronto
Railway Co., 58 at 114-1143%; Hamilton
Llectric Light Co., 2 at 80; London Elec-
tric Light Co., 31 at 130-130%%; War
Fagle Mining Co., 18,400 at 343-349;
Cariboo (McKinney), Mining Co., 32,-
050 at 171%-181; National Trust Co., 20
at 129%; Duluth, South Shore &YAtlan-
tic Ry. Co., pref., 50 at 11; Crow's Nest
Pass Coal Co., 549 at 215-218; Twin City,

-825 at 66-6914; Payne Mining Co., 70,-

600 at 136-168; Canada Landed &
National Investment Co., 137 at 98-98%%;
Canada Permanent Loan Co., 170 at 115-
115%%; Canada Permanent Loa.n.Co.. 20
per cent., 143 at 108-114; Dominion Sav-
ings & Investment Society, 52 at 75V5-
76; Freehold Loan Co., 20 per cent., 118
at 80: Hamilton Provident Loan Co., 3
at 107; London & Canadian Loan &
Agency Co., 225 at 65; Peoples’ Loan Co.,
20 at 30; Western Canada Loan Co., 25
per cent., 80 at 105.

—Application has been made by St
John parties, among whom are George
F. Baird, James Manchester, Joseph Al-
lison, Thomas H. Bullock, D. .J. Purdy,
James F. Robertson, R. C. Elkin and A.
H. Hanington, for incorporation as_the
Portland Rolling Mills, Limited, with a
capital of $90,000, in $100 shares. The
company will carry on the business
hitherto conducted on the Strait Shore
by the James Harris. Co., Limited.

RICHELIEU AND ONTARIO
NAVIGATION COMPANY.

The annual meeting of the Richelied
and Ontario Navigation Company too
place on last Tuesday, wunder the
presidency of Hon. L. J. Forget. The .

i following is a statement of the company$
been, if it had only been registered in the !

business for the years 1808 and 1897:
Gross receipts

were ......... $728,043 97  $688,026 09
Operating ex-

penses ........ 500,036 53 552,050 %4

Tixed charges . 25079 89 26,045 09

_—/

Net profit ....$112,027 55 $108,130 06

Two semi-annual dividends of 3 P€f
cent. each, amounting together to $104:
400, were paid, leaving the amount ©
§7.627.55 to be carried to surplus.

The increase in the operating expenses -
is mainly due to the large extra improve”
ments made in a number of the steamers
It is the intention to equip the entire Sefi
vice between Toronto and Montre#
with new steamers of the largest sizé
practicable, to put two steamers on t ¢
Hamilton route, and to make the
Saguenay service a daily one, and to €%
large the steamers on the other prif:
cipal routes as the increasing busin€s$
requires. Parliament wll be asked. at 1t$
next session, for power to increase t
company’s capital for that purpose. o

The company’s assets are $2,537,13%
consisting of steamers, real estate, buil
ings, wharves, etc., $2.360.842.99, 2P
other assets, $167,295. The followin8
directors were elected for the ensui?
year: Senator 1. J. Forget, Wl“'anl
Wainwright, Rudolphe Forget, F. C. He?
shaw, - William Hanson, J. K. Osborn®
Hector Mackenzie, C. O. Paradis, E l:
Garneau, Joseph Lewis and H. M. Pef
latt. The only change is the displacmgﬁ
Mr. James Swift and the election ot **
M. Pellatt, of Toronto, in his stead. -

STOCKS IN MONTREAL.
MoNTREAL, 15th Feb., 1899-

S _ ,,Ak“,,jfo/
Closing £
. Prices. Sg
g
. 2
Srocks. @ g |4 8
. 4 ) o
= 2 > | 7
2z |4
3] ﬁ
Montreal ... 950 |

Ontario
Molsons
Toronto
ac, Cartier
erchants ......
Commerce
Union ... .
M. Telegraph .
R. & O. Nav. ...

C.P.R. ..ivennae
Land Grant bds.|.........
Bell Tele. ......
N.W. Land pref|
Mont. 47 stock|...

' is
—The Bridgetown Board of Trade
said to have over 70 members.

dif
—Little Harry—*“Papa, what’s the dgﬂ
ference lgetween a financier an
economist?”’ e€
Papa—“An economist will walk, thri“
squares to save a nickel. A financi€f U
hop on a car and beat somebody Othree
a quarter while riding those
squares,’—Cleveland ILeader. u

o

—First  Shipping Clerk—"Have_,”
heard that Robson has got saCkedI' that
Second Shipping Clerk—“No. ileV‘r
a fact? I thought he was such 2 :
sort of chap.” er DY
First Shipping Clerk—“Too cle¥® of
half. He invoiced a consig"ments i

cradles as matrimonial fruit bask®™

Vanity Fair.
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~It is understood that the frauds in
fonnection with the Summerside, P.E.I..
OWn accounts were manipulated by the
Clerk omitting to make any entry of the
Oney intended to be embezzled in the
ash “pook, receipt book, or in the ac-
coun!; of the person paying it, leaving
nOthmg to check or trace it by, with the
€Xception of  the suspiciously large

ount of arrears of unpaid assessments.

Commercial.

TORONTO MARKETS.

Toronto, Feb., 16th, 1899.
D

da AIRY Propuce.—Receipts of choice
airy are small, and this stock is wanted.
th Cre is an abundance of inferior stuff on
I ‘3. Mmarket., We quote tub, IT to 15C. per
o large rolls, 15c., and prints, 16c. per
Lo Teamery is quiet and steady. From
a ndon, February 3rd: “There has been
l:ngeneral advance in Danish and Swedish
itter of 25, to 4s. per cwt. on the week,

“hoi at  Manchester, on Tuesday,
. Olcest” butter of these two® varieties
1 Cught 112s. to 114s. There is very lit-
ma ustralian butter on the Mar'lchest'er
Lo"ket, as it realizes higher prices in
crendf’n; Very “choicest” Canadian
h AMerijes, however, bring better prices
Noo anchester than in_London; in the
Togs frn  city they bring as much as
fully, to 106s., while in London they are
maiy 4s. less, The cheese market re-
manr:is strong. There is an excellent de-
laiq for eggs, and all deliveries of new
no ‘;Te eagerly taken up. Stocks get
to Ic ance to accumulate. We quote 14
ffoshsc’ for cold stored and limed, with
brmgmg 20 to 21c. per dozen.

s dLOUR AND MEAL.—The flour market
» and transactions are slow.

. For
st - h
w;?]‘ght roller $3 is quoted in export,
ing __S3les within the Dominion are be.

steag Made at $3.30. Oatmeal remains
Der by and unchanged, at $3.60 to $3.70
Min\fa"el,_accordmg to size of order.
from, eed is scarce, quotations ranging
$16 $13.50 to $14 for bran, and $i5 to
for shorts.

ISH:‘_Trade is now in the height of
ACtivity,

i
be“ he The Lenten scason has
fish Snt with it the usual demand for all
Dlieg 24 the market is very brisk. Sup-
tom la‘fe generally good, although many

Plain that Toronto does not get as
j“dgina variety of fish as it should have,
’ation 8 1ts needs by the size of its popu-
Oba V‘vh' € quote salmon, 12c; Mani-
ang . Mtefish, 6%%c.; pike, sc.: trout, 8c.,

Mexerel, sisc. per 1b.  These prices

are i h] !
8htly in advance of previous quota-

. ¢ sl
tlons

G

gen:rg?fRIES.‘The trade in groceries is
Y quiet. For canned 'goods there

es ;r?(ri‘g active market in both vege-
from Uﬁ§h. Sugars are being import-
larg ~Nited States refiners by the
War the atlers, as a result of the trade
by ap s But the wholesale merchants
trage STeCMent are shut out from  this
"I‘he-;_e. ate  New York advices say:
from S 2 good demand for low-grades
the g,i30ada, especially for those  from
British Ish West‘ Indies, which, under the
tarjg o%referential clause of the Canadian
f the 310 a reduction of 25 per cent.
More sllanadlan duty. This would attract
Nog %ars to that market if it were
Mough o ¢ feduction of duty is not large
Cane Suo Counteract the premium on
Slates thi 'S imported into the United
the ooy otlS Premium being the result of
})eets.n Ntervailing duty imposed here on
fatureg oo '¢ tea trade is quiet, with few

Ray Special interest,

glarket.N'Emelje is only a very quiet
Cen lu,pl:glles coming forward have
§°ld Weath !Mited, and it may be that the
ack gy ]?" has been a factor in holding
Winte, vl;p ¢S, Ontario red and white
€at is quoted at 72 to 73c. per

! bushel, and goose 69 to 70c. per bushel.

. Oats are firm with 34 to 35c. per bushel.

i There is a steady barley market at 48 to
. 49c. per bushel. Peas hold firm with s6¢.
quoted.

The world’s wheat exports from
principal countries:

the

Last Last

week. year.

Bush. Bush.
i U.S. and Canada ... 5.780,500 3,419,504
l Argentina ......... 872,000 712,000
Russia ............. 1,088,000 1,832,000

India .............. 536,000 A
Danubian .......... 56,000 216,000
Total ............ 8,332,500 6,179,504

Visible supply in the United States and
Canada:

Feb. 11, Feb. 12,

Bush 1890. 1898.
Wheat ......... 30,161,000 35,634,000
Corn .......... 30,574,000 38,572,000
Oats .......... 7,150,000 14,013,000
Rye ........... 1,587,000 3,948,000
Barley ......... 2,022,000 2,668,000

Leataer.—The prospects of the leather
trade are said to be bright, so far as
spring business is concerned, but in the
meantime the present movement is con-
fined within narrow limits. Manufacturers
are not anxious buyers and are disposed
to bear the market all they can. Stocks,
however, are light, and there is no more
leather in the country than will be re-
quired for consumption. Turning to the
leather markets again, it would seem to
be wise on the part of holders of leather
to handle their stocks with conservatism,
and not sell far ahead of production.
Leather buyers feel confident that leather
is not likely to be cheaper for some time
to come, and are showing their readiness
to replenish freely. Indications point Jto
dearer leather, but goods made from
leather are not active, and remain quiet at
unchanged values.

WooL.—Trade continues
without special features. Fleece is’ dull
at old quotations. For pulled wools the
home mills are making some enquiries
for stock.

quiet and

MONTREAL M:RKETS.
Montreal, 15th Feb., 189g.

Asnes.—Though the demand is light,
offerings are small, and the improved
quotations of last week are continued.
We quote first quality of pots, $4.30 to
$4.35; seconds, $4 to $4.05; pearls, about
$4.00 per cental.

CEMENTS AND FIREBRICKS.—Some few
orders for spring delivery are reported
from the West, but cement business, on
the whole, is quiet; next month more
general demand will be seasonable. No
advices have been yet received, as to quo-
tations for spring shipments from
Europe, but local prices continue very
steady. We quote: Belgian, $2 to $2.10;
English, $2.45 to $2.50; German, $2.50 to
$2.60; firebricks, $18 to $22 per thousand.

Dairy Probucts.—The market for but-
ter is quiet, and creamery rules easy at
16)5 to 20c. for finest, but rolls are in bet-
ter request, with firmer prices at 15 to

16%c.  Townships dairy, 15 to 16¢c.;
Western ditto, 12% to 13l5c. Cheese is
barely as firm, and it is claimed by

buyers that recent trading has been done
in fine Western at 10c. as the limit; the
movement, however, is by no means an
active one. Owing to the prolonged zero
spell, eggs are firmer, and we quote 35
to 26c. for choice new laid; No. 1.
candled, 16 to 17c.; limed, 13 to 15¢. per
dozen.

Dry Goobps—Shipments of spring
goods are very active, and liberal orders
continue to be reported from most sec-
tions of the country. The general run
of remittances is favorably spoken of,
notwithstanding the lack of good snow

roads in certain districts, and failures
among both city and country retailers
are very few for the season. With regard
to values, the week has developed nothing
new, the recent advances in domestic cot-
tons are firmly maintained, and all the
flannel men have fallen into line with re-
gard to the revision of prices in that
article, which amounts to an advance of
from 5 to 7% per cent.

Fisu.—With the opening of Lent, there
has been some increase of demand for
fish food, as well as some stiffening of
values, more particularly in herrings.
Fresh frozen fish is also more asked for

and is said to be firmer. We quote:
No. 1 green cod, $5.40 to $5.50: No.
1, large, $5.75; No. 2, $4.25; Nova
Scotia herrings, $4.75 to $5; Nova Scotia

salmon, 14 to $15; B.C. do., $12.50 to $13;
sea trout, $10; lake trout, $4.50 a keg;
dry cod, $4. Haddies are quoted at
61; to 7c. per lb.; bloaters, goc. to $1 per
box, and smoked herrings, 9 to 10c. Fresh
haddock, 3% togc.; fresh cod, 34 to 4c.;
fresh herrings, $1.50 to $1.75 per hundred.

Furs.—Receipts of raw furs are some-
what freer than several weeks ago, owing
to the better prices in most lines, which
are steadily maintained. We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $1.50 to $1.80; cross do., $3
to $7; silver do., $20 to $60; skunk, 25 to
75¢.; coon, 25 to-8oc:; fall rats, 5 to 10c.;
winter, 10 to I4c.; wolverine, $3 to $s.
The catching and buying of beaver is
still illegal in both Ontario and Quebec.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Feb. 4. Feb. 11.

Wheat ............ 18,450 19,004
Corn ............. 21,858 18,515
Oats .............. 173,890 205,036
Rye .......... ..., 3,549 2,803
Peas ............... 20,081 21,341
Barley ............ 1,585 6,214
Total grain .... 239,413 273,003
Oatmeal .......... 444 344
Flour ............. 16,068 18,245
Buckwheat ....... 26,536 24,575
GROCERIES.—While the general dis-

tributive movement is a fair one, some
houses report business hardly up to ex-
pectations, attributing this to the lack of
snow which has existed in the townships
south of the St. Lawrence and in East-
ern Ontario, wheels being in use in many
instances, and this state of things is not
calculated to help business or collections.
Trading between houses in teas has been
somewhat more active, and since last
writing, we hear of several large sales
of gunpowders, at 11c. per Ib., including
one transaction of 800 packages, and there
have also been reported several fair sales
of from 150 to 250 packages of good
medium Japans at from 18 to 19c. per
Ib. Dried fruits are quiet, but generally
steady in tone. Canned goods very firm;
a sale of a 400-case lot of old corn was
reported a few days ago at 874c., and
95c. is now generally asked in a jobbing
way. Gallon apples would cost $2.25 laid
down here in wholesale lots. Refiners re-
port a very fair business in sugars, for
which factory quotations continue at
$4.30 for standard granulated, and $3.75
to $4.15 for yellows. The market for
raws presents no_special features. Mo-
lasses in very fair demand and steady at
advance, 3zc. per gallon being the job-
bing figure for single puncheons; a round
lot sold a few days ago at 30%c. Stocks
are in moderate compass, and several car-
loads of Porto Ricos, which have been
held in store at Newport, Vt., have re-
cently been bought for this market, at
about 29c. in quantity.

HIDES AND ‘I'ALLOW.—Receipts of hides
are a little larger this week, but are show-
ing the grub pretty freely. Quotations
to butchers and tanners are without
change. A few new lambskins are drop-
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TORONTO PRICES CURRENT.

Name of Article

Name of Artiole

i

Breadstuffs.
FLOUR .cvceveicennnnercsnns
Manitoba Patent .........
u“ Strong Bakers

Patent (Winter Wheat)
Straight Roller ..
Bran perton ..
Shorts .....

HIERS

1

“" 2.

8.

Spring Wheat, No i
[

8.

l: “ Ng: 8.
Barley No. 1 ..
¢ No. 82 ...
*“ No. 3 Extra
Oats, .....
lP;eu
ye..
Col

D ...
Buckwheat .....

Provisions.
Butter, dairy, tubs.........
*  Prints...

Pork, M‘eu ioes
,long ¢
Bagon B?e‘iu'st smok'd

Lard, compd ..
Egga: "4 dg: fresh
Beans, per bush...ccceeeeer
Leather,
Sp?‘nhh 831e. g:. 1
Slau"ghm. heavy ..

No. 1 lig]
" No.2 *
Harness, heavy
Uppet" No®T heavy
0. esenes
S; llghlt & m;dlum.
Ki i renocl
P ouine Domesti
" Veals.
Heml'k Calf (35 ¢

French
Splits,
Enamell

assessensseas

B .
Russets, light, ¥ 1b.
Gamb!

asesranesesvasaserere

Syrups: Com. to fine,
Fine to choice...
Pale ............
Morasses : W. I, gal...
New Orleans ......
RicE: Arracan...
Patna, dom. to 1

WG oL

8888580
[y

W WL OW

38855280

Srices: Allspices.........

Cassia, whole per 1b...
glioves ......... 50

nger, ground ...
Ginger, root...
Nutmegs
Mace .........
Pepper, black, ground

SuGars Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coftee...
No. 1 Yellow.....
No. 2 Yellow...... [T

X=X T-Y-Y-¥-F¥-Y-Y-P-¥_ T ¥ =¥
SRICBELA2BRIARIRS
COo000000CCOO0OOOOD
EEELBERIBRRRABIGSE

BAS Yokoh
apan, Yokohama........
nm, Kobe......o0eeereer een
apan, Nagasaki, gun-
powder, com. to cholc’t
apan, Siftings & Dust...
ongou, Monings.........
Congou, Foochows ......
You;‘xf Hyson, Moyune,
Yg. Hy

ot gt
S

Yg. Hyson, Pingstey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

-

COO0O0 OO0COCOOOOCOOOOD
833885128

S
L ™

HOOOOOOORAMOOOOOOM®

8BZRRZLISBE2RZ BN

8585

Ceylon, Otangé"l;'eio

Souchongs ...
Indian, Darjeel

Broken Orange Re!
Orange Pekoes
Broken Pekoes

Oolong, Formosa ......
Tosacco, Manufactured
Mahogany .
Tuckett's -
Dark P, of W
Solace ......
B

Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 3's ......
Crescent, 8's .... .
Napoleon, 8's.
Laurel, 9's.
Index, 8's
Lily 7s....
Der!

=Y-X-Y-Y-X-X-X-T-T XXX -I-Y-Y—X-l-J-J-X-Y-Y—]

DEETRS cucareseeserssnsssssises

Wool.

Fleeoe, com ord......
s cloﬂ?ll:g

g .

Tub Wash ....coeeemmreenr

Pu.l.led. combing

OXtER .ccvecsvcnnnnes

2

Fruir:

8885§55553533g3883883§33
CC000CCOOONE000000000000
SRR BRRARASBEREERRRER

]
o

[-Y-1-T-_T-Y—J-1%]

20 u. p.
0Ol1d Bourbon, %0 u. p.
d

28388

2
s

Tin: Barsperlb

GOQQQOO‘O
£8825883 ¥

"
4

<3
=

>
BR558a

ocoococoo0o
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No. 8 Soft Southern...
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WinDow GLASS :
25 and under ..
96 to 40
41 to 50
61 to 60
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Sisal

Ordinary .
Linseed,

Linseed, raw f.0.b..
Olive, ¥ Imp. gal

F.0.8., Toronto
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Can. Water Whi
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Venetian Red, Eng
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Canned Fruits.
PiNe ApPLE— Extra Standard... doz.
“ Standar

STRAWBERRIES .......
CitroN—Flat tins
PEACHES—3 I'Bs...

PLuMs—Greengages, 9 1bs .
. n%‘ar 'g [

PEas— 9's,
PuMpxins—3's,
TouaTOES—3's,

MACKERETY,
SaLMoN— Indian (Red)......
“ Horse Shoe, 4

XXX ¢'s fla

SARDINES—Alberts, §'s ..................per
‘“  Sportsmen, '8, key opener

“ lu;e, $, key opener *

" Fre.t‘mh, s, key opener :'

o «

o Canadian, 3's ............c..
CuickeN—Boneless, Aylmer, 18oz.,
(7 R vavesanes

Duck—Boneless, 1's, 8 doz.

Lunce Tongue—1's, 8 doz.
Pias' FeeT—1's, 8 dos. ......
CorNED BEEr—Clark’s, 1's, 8 doz....
“ “  Clark’s, 9's, 1 dos....
Ox Tonaue—Clark’s, 3§'s, 1 doz.
Lw‘?u Tonaun—Cl:rk'si'l's, ludo:
" 8 -

s
Soup—Clark’s, 1 8, Ox Tail, 8 doz
«  Clark’s, 1's, Chicken, 2 do:
FisH—Medium scaled Herring.
CHirPED BEEP—}'s and 1's, per

SMeLTS—60 tins per case
SHRIMPS ......

FiNNAN HaDDI
KipPERED HERRINGS .

Manurial Chemicals.

SULPHATE OF AMMONIA **

PoTtasH, MURIATE, f,0.b. Toronto,
“ SULPHATE,

“ Kainit, “ carlots, *
“ PHOSPHATE OF * “
SUPERPHOSPHATE 127, 167, car lots,

CAR OR CARGO LOT.
} inh.lpl‘ne & thlc‘ll:et. ocutup andl!)euet

1% and thicker cutting up
1% inch flooring

1x10 and 18 common
1x10 and 12 mill culls .
1 inch clear and picks....
1 inch dressing and better.
1 inch siding mill run ....
1 inch siding common.
1 inch siding :xlnliilY culls . -
}: }:ifh siding oulls ...cceniiearnne

1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common............. .
1x10 and 18 spruce culls,
XXX shingles, 16 in.....
XX shingles, 16 in
Lath, No. 1 ...
“ No.2.. cessnarenns
Hard Woods—¥M. ft. Usr
Ash white, 1st l.l.)d 8nd—1 to 9 ll;'l
“ " “ 4

reoe

aeesee:

black, " 1
Biroh, “ 818in
9 Rnl'xm. " 4x4to
" " “"
¢ Yellow, * 1
Basswood o 1
“" . 1‘
Butternut, “
" "
Chestnut, “ 1
Cherry o 1
“" " ’
Elm, S?ﬁ. s ;
Rock, o 1
“" L l‘
Hemloek, “ 0
Hickory, " 13
Maple, " 1
“" “" i
Oak, Red Plain " 1
" " " '
** WhitePlain* 1
" “" " '
" artered 1
Walnut, 1
‘Whitewood 1
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\
5;"}% in, and bring 10c.; sheepskins, 7oc. ' in pig lead, the Lead Grinders' Associ- | of Cape, reported some weeks ago as be-
i €05 calfskins, 9 and 7c. per Ib. Tallows ' ation has advanced quotations 25¢c. Tur- | ing bought for this market, is now fairly
very dull; rendered is quoted at 3% pentine has again made an upward | on its way, but is yet three or four weeks

0 3%c.; rough, 1 to 2c. the pound.

hay;]ATHER‘_.The local demand for sole is
are Yy so bI"lSk as last month, but prices
tan very stiff, and some large Western
hmf""s instruct their agents to quote
ol > cent higher.  In dongolas  and
Debors there is a steady business doing,
qui le, grain, and other black leathers
maet' Several failures, among shoe
notnufactprers of.- moderate calibre, are
W ed  in  our summary  columns.
N: Quote: Spanish sole, B.A., No. I, 24c.:
Sp.. .2 22 to 22%c.; No. 1 ordinary
Panish, p3 to 24c.; No. 2. 20 to 21c.; No.
2521‘}“ghter, 26 to 28c.; No. 2, do., 24 to
I }-l, common, 20 to 2Ic.; waxed upper,
8Nt and medium, 30 to 35c.; do., heavy,
to 30c.; grained, 32 to 35c.; Scotch
ned, 30 to 35c.; Western splits, 21 to
to o Quebec do., 16 to 18c.; juniors, 16
(_’70-; calf-splits, 30 to 35c.; calfskins,
35 to 40 1bs.), 60 to 65c.; imitation
rench calfskins, 65 to 75c.: colored calf,
Merican, 25 to 28c.: Canadian, 20 to
Setc'; colorqd pebble cow, 13 to 15c.; rus-
6 , Sdeepskins linings, 30 to 4oc.; colored,

to ¢.; harness, 24 to 27c.; buffed

8ra
24c

Cow 13 to : :
» 15c.; extra heavy buff, 15¢c.;
?;bb]e cow, I11%5 to 13c.; polished buff,
to 13c.; glove-grain, 12 to 12%c.;

:(?“485}!, 22 to 23c.; russet and bridle, 35
C. s

in : ETALS AND HARDWARE.—The stiffness

mn Mgot tin, copper and lead is firmly
ce;‘tf;tamed, and no shading of the re-'

.18’/zcy advanced prices is being indulged,l

+ 18 quoted as the inside figure for

1
t?ngot copper, and 2634c. for L. &
are ask9r coke tinplates., some houses

Dorg; Ing $3.25, and better grades pro-
held Onately higher; Terne' plates are also
Iso Tather firmer. The pig iron market
am.slhows signs of stiffening, and the
With dl ton company thas issued a circular
trang Tfawing late quotations, but no
I’Ortec’ictlons at new figures are yet re-
Iroy & We quote: Summerlee pig

5 $18 to 18.50; Hamilton No. 1, $135
"Onas‘SO; No. 2, do., $14 to 14.50; Fer-

‘Qrap’. 0. 1, $14.50 to 15; _ machinery
2, ¢ $12 to 13; common ditto, $11 to
Bﬁti gr Iron, Canadian, $1.30 to 1.40;
Loy ™, $2 to 2.15; best refined, $2.40;
Poo) oor, $5; Canada plates—Ponty-
boy. 60:; equal, $2.20 to 2.25, 52 sheets to
$2... sheets, $2.30 to 2.35; 75 sheets,

Toof! all polished Canadas, $2.45; Terne
Sheet & Plate, 20 x 28, $5.00 to 6; Black
No. 'fon, No. 28, $2.25: No. 26, $z.15:
hea'vf% $2.05; No. 17, $2;: No. 16, and
Cog) egv $2.15; tin plates—Bradley char-
way’ $5~60 to 5.70; charcoal, I.C. Allo-
PY 8'25 to $3.50: do., I.X., $3.90 to 4;
3450 fown, I.C., $3.60 to 3.75; do., I.X,,
darg’ Oke, 1.C., $3.10 to $3.25; do.. stan-
0. $3 for 100 Ibs.; coke, wasters,
branésgal"anized sheets. No. 28, ordinary
$35 in 7425 to 4.50: No. 26, $4; No. 24,
tiﬂnedn case lots; Morewood, $5 to 5.10;

et cets, coke, No. 24, s¥c.; No.
Canadi; the usual extra for large sizes,
Englishn bands, per 100 Ibs. $1.65 to 1.75;
Plate . Y 100ps, $2 to 2.15. Steel boiler
for ;]‘"‘Ch, and upwards, $2 to $2.10
teey; Zell ‘and equal; do. three-six-
: t}:nd" $2.50; tank iron, I4-inch,
. 8 "fe-smteenths, do., $2; tank
Wards. 5; heads, seven-sixteenths, and
lrop, e _$2~40 to $2.45; Russian sheet
theet $a.c ead. per 100 Ibs., $a4.25:
cE\St-steefso to 4.60; shot, $6 to 6.50; best
‘Dring ’ to 1oc.; toe calk, $2.25;
$I‘9°;’ro 2.50; sleigh shoe, $1.85: tire,
as ¢ ni“}?d.machinery steel. 2.25 to $3.
Strajgg "'Sh: ingot tin, 2634c. for L. & F.»
% to 28;6-‘4 to 26%c.; bar tin,
2ing, $7. & MOt copper, 18 fo 19c.; sheet-
veille : Silesjan spelter, $6 to 6.25;
Can Spelt Ontagne spelter, $6.25: Ameri.
Toe, T, $6 to 6.25; antimony. g% to

Py
N
the sti&sv Orus, AND

ad Grass.—Owing to

| scoured s even stiffer than the

vance noted by us last week '

bcund of 3c. per gallon, and this week’s
quotation for single barrels is 68¢c. In
other lines steadiness is said to prevail.
We quote: Single  barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.: five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc
per gallon. Castor oil, 84 to gec.
in quantity, tins, g9%c.; machinery castor

oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17%4; No. 3, $4.75; No.

4, $4.37%; dry white IJea,d, 5c.; genuine
red do., 434 to 5¢.; No. 1 red lead, 414 to
4%c.; Putty, in bulk, bbls, $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95; 25-1b. tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.00 for second break.
Paris green, 13c. in 50 and 100-Ib. pack-
ages; 1I4c. in 25-1b. packages; pound
packages, in boxes, 15c.

WooLr.—Spot stocks of raw wools are
in very small compass, and holders are
not anxious sellers except at their own
ideas. 'The lowest figure in Capes is
15¢., with a range to 17%c.; while Natals
i are held at 1715 to 20c. per 1b. B.A.
above
lines, and nothing is now available be-
low 34%c., grading up to 37¢. The cargo

LIVERPOOL PRICES.

Liverpool, February 16th, 18.30 p.m.

Wheat, Spri % 1
Qat, ng 5 11
Red Winter ..., 6 0
No. 1Cal 6 8
Corn old 3 8
C DEW.ii.iitiieesssconiossenneneeseeresonsossnsessorsnssane 3 8
Peas 5 9
Lard ...... 28 9
Pork 50 0
Bacon, heavy. 28 6
Bacon, light, 27 6
Tallow 23 0
Cheese, new white 9 0
Cheese new ocolored 9 C

distant.

The DOMINION Life
ASSURANCE COMPANY

YEAD OFFICE, . . WATERLOO, ONT

The Dominion Life has had a good year in 1898. It
has gained—In amount assured, 11.73 per cent. ; In cash
premium income 12.34 per cent.; In interest receipts
28.04 per cent.; In assets 17.61 per cent.; In surpins
over all liabilities 42.74 per cent. )

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
anywhere hasa lower death rate, or does bettep for its
nolicyholders than the Dominion Life. @™ Separate
branches for abstainers and women.

Jaues Innes, M.P., Pres. Cur. KuMpr, Vice-Pres.
Tuos. HiLLIARD, Managing Director

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident PAID-UP CAPITAL,

$1,000,000,
Total Assets July 1, 1898 ...$24,108,686.37
. Toual Liabilities..........

19,859 291.43
Excess Seourity to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W, Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insura nceAgency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments.

Officers and Directors:
President, W, BARCLAY McMURRICH, Q.C.
Vice-President, W. E. H. MASSEY,

Directors—Col, the Hon. D. Tisdale, P.C., Hon,
Lyman M, Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.

Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Lifc

Insurance Co. of New York
«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

plus of over Five Millions.

THE METROPOLITAN
Policy -holders.

details of the business.
strate his capacity and

Hamilton, Can., 87
London, Can., Duffield Block, cor.

Ottawa, Can., cor Metcalfe and Queen Sts., Metro
uebec, Can,, 185 St. Peter's St., 18 Peoples Cham
oronte, Can., Room B, Confederation g

uilding.~Wu,

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the

ttom and acquire aknowledge of the

He can by diligent study and practical experience demon-
establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the

BRANCH OFFICES IN CANADA :

James Street South—Geo. C. Jersox, Supt.

Dundas and Clarence Sts.—Joun T.MERcHANT,

MonttealéCln-. Rooms 629 and 533 Board of Trade B]{mdinf
tan L

The opportunities for merited
will be furnished upon appli-
principal cities.

Supt,

49 St. Sacrament St.—Cuas. STANSFIELD,
te Building—Francis R. Finn, Supt.
rs—JosEPH Favemau, Supt.

. WaSHBUPK Supt,
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. STOCK AND BOND REPORT.
ommercial Union micas
5 Divi- (| CLOSING PRICBS _
@ Capital ——
BANKS § | Sub. | Capltal | poy | dend e
Assurance Co., Limited. & | soribeq, | Paid-up. w8, | Tomowro, f_erﬂ
01 LONDON, BEng. _— .
. . - Britisa Columbia $100| $2,919,996/$2,919,096| $486,666| 23 %+
F| re - L|fe - Marlne British North America ... 243| 4,866, '366.666| 12387000 i~ 130 3?;;;
‘QanadimlBlngk ol: (%t‘)lmmero i‘g 6,%,% 6&03(1)(7)(2) 1,%)2.8800 {]51 %30
an| ind X 172 X 5
Capital & Assets, $32,500,000 Domini ' 80| 1500000 1500000| 1Lo0000| B i iz
Eastern Townships................o..ooens 50| 1,500,000 1,500,000\ 835,000| 3 150 030
Halifax Banking Co. 20/ 500, 500,000 375,000 3 163 190.00
Canadian Branch—:Head Office, Montreal H 100/ 1,432,600| ',456.680| 903,14l| 4 19000
As. MCGREGOR, Manager. Hochel 100| 1.241,700! 1.331,830 0,000 s* 135 5.0
Toronto Office, 49 Wellington Street East. Imperial 100| 2,000, 2,000,000{ 1,200, 4 219 | 4T
R. WICKENS, Il':n; que du Pnuplem‘ ...... a5 *uen. ;X; ..... prrt BT i o5 21.00
a Banque (¢ h! 9 J
Gen. Agent for Toronto and Co. of York Lo Bangue o et : 20| 1,200,000 1900000 100000| 3 76 15%
. o Merchants Bank of Canada 100| 6,000,000/ 6,000,000/ 2,600,000 4 | .81 ... 1500
Merchants Bank of Halifax 100( 1,500,000 1,500,000] 1;250.06 192 .
Mol 50| 2,000,000/ 2,000,000 1,500,000 4t | ... ... 50500
[ ] Montreal 200 | 12,000,000 12,000,000 6,000,000 5 260 ww
New Brunswick 100 600, 500,0007 600,000 6 3013 217.00
Nova Seotia ... 100| 1,500,000{ 1,500,0 0/ 1,735,000 4 22 1800 °
Ontario 100{ 1,000,000 1,007000] 85,00 g* 126 200,00
Ottawa, 100| 1,500,000 1,504,000 1,770:00C( 4§ | 200 ... oY)
INSURANGE €0, of Edidburgh Poopies Baik of Haitex - <t oo fosom| “amdn| T
People’s Bank of N.B....... 150/ 180,000 180,000 0000 4 | ... ... 1675
8 WIS, Branch Mgr., Montreal. | & Steph, 100] 500000 300000 ‘aooes| 3 s 0
LANSING LE ranc ., Mon! . | St. Stephen" 1 X , 000 93 | L. e
’ s Standard .. 50| 1000000| 1000000 600000 & | g5 I 0000
A. M. NAIRN, Inspector. Toronto 100 2,000,000/ 2,000,000| ‘1,800,000 5 258 | T ..
TERAEIS .......cvereursecrsrasassonernsassasansaras |eseerenes 700,000/ 700,000 50,0001 3 120 .50
MUNTZ & BEATTY, Resident Agents, Templo | nion Bank. iafifas 8| 500000 50000C| 825000 3 15 1560
Building, Bay St., Toronto. Union Bank of Canada e 100| 2,000,0000 19950751 3500001 3 | 120 ... 70.00
Telephone 2309. .| Ville Marie 100| 500,000, 479,620 10000 3 100
Western 200( 500,000 387.739) 118000) 3§ | ... ... 7186
COUNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 75| 300,000 300,000 000) 3 2 100
LOAN COMPANIES. tAnd 7%
UNDER BUILDING SOCIETIES AcCT, 1859 bonus,
~mmmmumgyy | Asricultural Savings & Loan Co..........| 50 630,000 629,544/ 160000 3 108 ...
Building & Loan Associati 25| 750,000 750, 100000, 8 | ... 80
Canads, Perm, Loag & Savings Co. 20| “0000| “Ho000 “Booy| 3 | Hoh s
anadian Savings an Co...... X 750, 3
Insurance Co. of America. Dominion Sav. & Inv. Soclety .| 50| 1,000,000 934, 10,000 W
n Huron & Erie Lyan & Sevinge s | S0 Shboll) LUSIN| 000 | 18
uron rie an a S A 3 ) h g
. IACKAY, Assotant Mameger | b ob | 18| T00 LB B £ |
anking an Co. ... . 3 A ! 110 ...
WM. MACKAY, Assistant anager B‘“ 33 d Il:om g%:{,f ‘“c'f';_o - g . %' zgg : g&‘, % 433 &0 3 o
ntario Loan n. Co., London ... ,000, +200, ) 122 ...
MUNTZ & BEATTY, Resldent Agents, | o ciiC roan & Savings o, Ottamar| 50| ago) 0000 T000| o | =
Temple Bldg., Bay St., TorontO. Tel. 2309. People’s Loan & Deposit Co ...... . 50 600, 600,000 40,000 R 36
Union Loan & Savings Co. ......... 50| 1,095400 699,020/ 100000 3 | I b
C. S. SCOTT, Resident Agent, HaMILTON, Ont. Western Canada Loan & Savings 50| 3,000,000/ 1,500,000 770,000 3 us ...
] 0 UNDER PRIVATE AcTs.
Brit, Can, L & Inv,Co. Ld., (Dom. Par.)| 100! 10379001 8984811 130000] 2 | = 100 | e
WELLINGTON MUTUAL  |ecccea k8 fon.CoLd ompac) aonl romom| ssnast|  ssmcco o 0 |
. London & Ont. Inv. Co., Ltd. do.| 109| 970,000 550,000 160.000] 3° | o0 g3 |
ran Cc CO London & Can, Ln. & Agy. Co. Ltd. do.| 59| 5000000\ 700,000 210,000 13 32.003
er 'Y Man, & North-West. L. Co. (Dom. Par.) 100| 1,500,000 375,000 51,000 35
Established 1840. “Tue ComMPaNIES' ACT,” 1877-1889. o
. i Imperial Loan & Investment Co. Ltd....| 100| 839,850 720,647] 160,000 8.
Business done on the Cash and Premium Note | (%) 2rded & National Inv't Co. Lid| 100| 500000 lostess| gy 3 %%
SLEEMAN I{:s Dresident Real Estate Loan Con....vu......ooremoemsens 40| 578840 373,720 50,000 20/
GEORGE ]OHr:l DK.\,IID‘SON. }isq.. Secretary. | ONT. JT. STK. LETT. PAT. ACT, 1874.
ead iph, Ont. British Mortgage Loan Co. ... 100| 450,000 316,504| 110000 8 | ... S . -
Head Office, Guelph, On Ontario Inausteial Loan & I 100/ 466,800 314,386 160,000 3 | .o i
Toronto Savings and Loan Co. 100{ 1000000 600,000 115000 3 7 R I -
THE e sosnemmt™ 'mumm_' L
INSURANCE =
. INSURANCE COMPANIES Par ndod
0f Ontario RAILWAYS. value | “Feb:
’ ENGLISH (Quotations on London Market ¥ Sh.
Limited A -
INCORPORATED 1889, y Last ||Canada - 101 %
E. F. CLARKE, M.P, - - President. No. | yearl Bgl8 ast ||Canada Central 5% 1st Mortgage.........| ...
E. MARSHALL, S. M.KENNEY, | Sbares|\ "5i07 | uue or Company g3 83| Ssle |Canads Lot Morypaet 9% e $100 o 1
. Secretary. Manager | gy oy | dend. 25|85 Feb.3|| "do. Boyear b & Bonds, 34% . l";i %
Head Ofice—Opp. General Post Office, 0 Grand Trunk Con. stock ............. 100 188 W
TORONTO s gz perpe 'E"a"“?.z‘é“f.i‘;, sto%k. I 133‘%
0. . bonds, .
Total Assets Exceed Half a Million Dollars % , do. First preforence 8¢ &% o] ™ g
Deposits with both Dominion and Ontario Governments | 250,000 8 ps ..| 20 {215 103 1 gg- %ﬁggd l?rﬁg:rencetstgfk . « | atf 15
i 3 eference stoc|
D@~ Agents Wanted in unrepresented districts % 9‘;& ' ?g g {a ’.305 Great Western &r 5% debenture 100 i(slé 108
60,000 25 20| 5|28 297||Midland Stg. 1st mtg. bonds, 5% . .| 100
136498| 5 80| 8| 4 53 T°rg:‘t°.Gr::y& Bruce 4% stg. bonds, 100 | 110 w
35,863 20 London Ass. Corp.... | %5 193| 57 58 mortgage ..........cceueeen terseereenanse
PROVIDENT SAVINGS o5 % |Fondondm o 118 o ) o
77,363 2 |London & Lan.F...| 25 | 2 172 18 .
LIFE ASSURANCE SOCIETY| S % |Huissacreieu) s aies oS
[ ern . & L...... ) (-
. i son s R b =
hed 1875. Y \ X veureeerreerersens
Established 87— of New York m'ga 564 18‘07':{1 {‘“l'““nlg‘&L i’g ? 514
& seesen cottish Imp. F. &L.| 10 | 1| ... ..
EDWARD W. SCOTT, President. 10000 .. |Standard Life.......| 80 | 18 | &0 DA 106 {g
G 1 Agents ted in unrepresented districts.| 240:000| 8/6ps|Sun Fire.........oerv-nn. | 10 | 10 | 11 114 Do o n 2% nzlo:k. ;m, :tOR (L1 1 JUREY lg ’g',
Apply to R. H. Matson, General Maoager for Canada, do. 4% do. 1910 Ii  stock 108 3
a’lp §onge 8t., Toronto, Ont, Cawapiax. Feb. 1§ do, 2% dg. ln'(.),"::kstouk ig 5
150000 ¥ |Brit. Amer,F. & M...| $50| $50;128 129 | {Montreal terllnfsz 1908 106 Jg8
10000\ 1 |Somtctoraton it i0g | 39 916 300 || do: %1 i |
4 on| eration vee . : 3. o
The al'mcrs’ and adCI'S’ 000/ 16 |Sun Life Ass. Co...... |100 | 16 [$00 410 | [City of Toronto Water Wor 1906, 64| 103 8
8000 6 |Quebes Fire.........(100 | 85 | .. .|| 0. do. " gen.oon.deb. 1919, B%-| 105 Iig
90000 10 |Queen City Fire....... 50 | 85 (200 ... do. do stg. bonds 1988, 4%.| 100 {nf
Liberal Policies [ JRE AND ACCIDENT| &0 10 estern Assurance..| 40 | 90 1863167 go. do.  Local Imp. Bonds 1918, 4%--| 108 5
Eoomormien ouss, st I 41 18
l . ] {1
Management, ASSURANCE 80. Limited. do. do. 447 90 year debs| 343 15
DISCOUNT RATES. London, Feb.3 | icye . 1
Head Office, ST. THOMAS, ONT. : C:‘y o Quebeo “:n'l'm do ig-' % %ﬁ ]
ital ' ster] eb. oee
Authortzed Gt 00 | Baok Bils, § mODUhA oo 11516 0 “  Vanoouver, © 181, 42 i% l}g
H. STILL, Pres. OHN CAMPBELL Vice-Pres. 2 0 ICtt Wiunipeg, d IM: 6%
D. E. GALERAITH, Secretary. F> S a0 dar® qon e | W
Ageats wanted to represent the Company ‘
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Union Mutual Policies

Y all that is Liberal Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Some v incipal Plans:
cu, " | UNION ot e
IP;O,an, Limited
aid-yp MUTUAL Payment,
‘;S;Urance, Endowment,
€nsion of Tontine,
insurance LIFE Ann'ua]
N’Q&e Maine| Insurance Co., oDriVldeﬂd
F°1'feiture Portland, Renewable
Lay, Maine, Term.
Incorporated 1848 l

FRED, g, RICHARDS ARTHUR L. BATES
President, ' Vice-President.

Aq Actlve Agents always wanted.
dress, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.
—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets gver $12,000,000

Head Office—MANCHESTER Ena.

WiLrray LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager,
R. P. TEMPLETON. Asst. Manager.

Clty Agents—Geo, Jatiray, J. M. Briggs, H. O'Hara,

Alliancc

ESTAB-
-SHED Assurance
Compa y
OF
LONDON.,
ENna.

CapPiTaL, $26.000.000.
CaNADIAN HEAD OFFICE, MoONTREAL

P. M. WICKHAM, Mansger,
GEO. McMURRICH, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

L 2 2 & €N

éwExMtended

i Insurance

diti

IS granted by the U jonal A
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and she policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

toad

ThGanada Ageident Assurance Co,

Head Ofiice, MONTREAL.
A Canadian Company for Canadian Business,
Sury, ACCIDENT snd PLATE GLASS.
18 507, of Paid-up Capital aboveall liabilities
H —including Capital Stock.
- Hup ON,

R. WILSON SMITH,
Manager, President

iﬂﬁﬂﬁi@m“M%Wﬁﬁm
’
Ulors? and Manufacturers Ins. Co.

STOCK AND MUTUAL

'hlrgslgeﬂel'al annual meeting of the members and

ey g ot of this company will be held on FRIDAY,

Yreer, T FEBRUARY. 1809, at their fhocs. 97 o

on TONto, at the hour of 2 o'clock p.m., for the

Irectors for the ensuing year, and the tran-

ther business relating to the management ot
Y order.

on UGH SCOTT,

H
w'y 27th, 1899,

Notice
FIRE INSURANCE CO’Y

gr. and Sec'y.

Qggy CITY

Th,

he] e.;g:“al general meeting of this crmpany will

Ay, th:“f"" to the Act of Ineorporation, on SAT-
the oot Day of FEBRU \RY, 1899, at 1 o'clock

. Sompany’s office, 32 Church street, Toronto.

Yok
w{;}i WALMSLEY, Secretary.
Notice
H
a“‘l'il;u-l-lana Insurance Co'y

UTUAYL, AND STOCK

ah. The —
Dhil‘eh ld%inerfal aonual meeting of the members and
ath Dthis ¢ompany will be held on SATUR-

e o ay of FEBRUARY, 1899, at 12 o’clock
of DipocS 82 Church street, Toronto, f r the
othereﬁmlfs for the ensuing year and the tran.
Wpagy ¥ ;?g;lgss relating to the management of

. er.

T HUGH SCOTT, Mgr. and Sec'y.
Orongg, Janry apy, 1899 ¢ B and Seey

Notice

Bsurance Exchange Gorporation.
‘hirm ene, lstock and Mutual,

DAyeholge":a pihual meeting of the members and
1S carporation will be held on MON-
’ 013( RUtAggd 189?, al: the oﬂ}ces. }:,32
3 9, at 3.30 o'cloc P m., for the
Du'eetorg for 'the ensuing year, and the tran-
relating to the management of

The Fire

er.
HU 5 s
°'°m°, Jaary e l;;'l SCOTT, Mgr. and Sec'y.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’s Agents.

C onfederation
Life |
Association

HEAD OFFICE, TORONTO

W. C. MacoowaLp, J. K. MACDONALD,
ctuary, an, Director,

¢
:
¢
E
§

A e o e o b 2 5 2 2 € ¥ ¥ SV eewwves L % © 2 2 € ¢

]
’z

Th¢ Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm'’t, $50,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00,

JAMES LOCKIE, JOHN SHUH,
President. Vice-President,
ALFRED WRIGHT, Secretary,

T. A. GALE, Inspector.

THE

tario ————

On
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for
the greatest in the Company’s
to its

Policy-holders and Agents

ast year's success—
1story—are tandered

New Business for 1898, all written in Canada - exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

Growth Prosperity

In evary

~—THE—

MUTGAL LIFE INSURANGE (0.

OF NEW YORK

RICHARD A. MoCURDY, President,

Statement for the Year ending December
381st, 1897

Assets ... ... $253,786,437 66
Liabilities. .. 218,278,243 07
Surplus ... ... ... $35,508,194 59

Income for 1897 $54,162,608 23

Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited Ppayment plans aftords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income,
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most eflective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so0 adjusts the payment of the amount 1nsured as t¢
createafixedincome during thelife of the beneficiary.

——————

e

secure investment

For detailed information conceminﬁ these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 82, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERL0O MUTUAL FIRE INS, Co,

ESTABLISHED IN 1863
HEAD OFFICE, - .

Total Assets 31st Dec., 1893

WATERLOO, ONT.

......... $349,734 71

tario over

.............................. weeee 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President..

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
66 99 FIRE
The GORE INSURANCE
58th Year COMPANY
Head Office, GALT, ONT.
Total Losses Paid........... 8 1,717,550 64
Total Assets ............ 339,109 43
Cash and Cash Assets 186,813 52

Both Cash and Mutua) Plans

PRESIDENT, - HON. JAMES YOUNG
ViCE-PRESIDENT, - A, WA NOCK, Esq.

Manager, R. §. STRONG, Galt.

The Great-West
Life <t

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .., .-,
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT

Stability

BASIS.
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LONDON AND ONTARIO INVEST-
VESTMENT COMPANY, LTD.

The twenty-second general meeting of
the shareholders of the company was held
on Thursday, the oth day of February,
1899, at the office of the company, 17 Me-
linda street, Toronto. The vice-president,
W. H. Beatty, Esq., acting as chairman in
the absence, on account of illness, of the
president, Sir Frank Smith. The follow-
ing shareholders were present: Messrs.
W. H. Beatty, A. B. Lee, Henry
Gooderham, W. B. Hamilton, Alex. Nairn,
Fred'’k. Wyld, John F. Taylor, E. M.
Chadwick, J. T. M. Burnside, J. F. Michie,
J. H. Taylor, Rev. P. D. Will and others.

After appointing a secretary, reading t.he
notice convening the meeting, dealing with
the minutes of the last general meeting of
shareholders, the following report, ac-
counts and auditors’ certificate were sub-
mitted:

REPORT.

In submitting to the shareholders the
statements of account for the six months
ending 31st December, 1898, the directors
have little to add to their former report,
which was presented so recently as the
month of September last. It will be re-
membered that it was found advisable, in
view of certain provisions of the Loan
Companies Act of Ontario, to change the
date of closing the books from the end of
June to the end of December in each year,
which involved a corresponding alteration
in the time of holding the annual meeting
of the company. A by-law was accordingly
enacted by the shareholders, authorizing
the change, and in pursuance thereof, the
present report and statements of account
for a period of six months. only, are now
presented.

The net profits during the period in ques-
tion amount to $21,284.49, out of which
there has been paid the usual half-yearly
dividend at the rate of 6 per cent. per an-
num, amounting to $16,500, leaving a sur-
plus of $4,784.40, which has been carried
to property suspense account, leaving the
fund now standing at $57,046.87, the com-
pany’s reserve still remaining at $100,000.

The business for the period under review
has been of a satisfactory character; the
rate of interest in Ontario, however, con-
tinued to be such as to afford little en-
couragement to increase the investments,
and on the other hand the repayments by
mortgage borrowers exceeded in amount
the new loans granted. In the province of
Manitoba, money has been in good de-
mand, and the interest rates there having
continued favorable, the company's in-
vestments have been increased. The net
resu!t during the past six months is a re-
duction in the total amount of the mort-
gage loans.

The continued improvement in business
and trade conditions generally, is reflected
in the real estate market, and has aided the
company in disposing of properties held
for sale. '

It is well-known that the London and

. Ontario Company is one of the four com-

panies proposing to form a union for the
more effective conduct of their separate in-
terests under one management. At pres-
ent it can only be said that committees
representing the several companies are
holding meetings with the object of ar-
riving at a satisfactory basis of union, and
arranging such details as may require to
be settled before submitting a scheme to
the shareholders.

The usual inspection of property under
mortgage has been maintained, and the
books of the company have been audited,
as will be seen from the accompanying cer-
tificate signed by the auditors.

All of which is respectfully submitted.

Fravx Smitn,
President.
PROFIT AND LOSS ACCOUNT.

Receipts.

Interest received and accrued on
mortgage loans and debentures$74.842 g9

.

Expenditures.

Expenses of manage-
ment, audit and sal-

ATIES & vveevecnnnuenns $ 5,156 98
Office expenses, rent,

postage, etc ....... 2,375 80
Inspection charges..... 1,194 21
Manitoba expenses..... 2,045 23
Debenture expenses... 283 46

Commissions paid:

On loans, $597.30; on
bonds, $387.38 084 68

Interest on  bonds,
paid and accrued... 40,618 14
53,558 50
Net revenue ($21,284.49), appro-
priated as follows:
Dividend No. 41 at 6
p.c. per annum..... $16,500 00

Carried to property
suspense account.... 4,784 49
————$21,284 49
$74.842 99

GENERAL BALANCE SHEET.
Assets.

By Investments:
Mortgage loans. .$2,605,261 97

Municipal deben-
79,126 06

tures ..........
$2,684,388 03
Sundry accounts due to the

COMPANY «evrvrnnnvnnnennns 10,222 80
Office furniture and fixtures. . 800 0O
Cash on hand and in banks.. 21,091 06 |

$2.716,501 89
Liabilities.

To Shareholders:

Capital stock .......oovinnnn $ 550,000 00
Reserve account ............. 100,000 00
Dividend No. 41, due 2nd Jan-

uary, 1899 ... .iiiiiiiiaans 16,500 00
Property suspense account... 57,046 87

To Debenture Holders: .
Outstanding ster-

ling and cur-

rency deben-

tures, payable

on fixed dates

(deposits  pay-

able on demand

nat accepted)...$1,976,125 73
Reserved for in-

terest accrued.. 16,176 89

—$1,992,302 62

Sundry accounts
due by Co’y.... 652 40
$2,716,501 89

AUDITORS’ REPORT.

We beg to report the completion of the
audit of the books, accounts and vouchers
of the London and Ontario Investment
Company, Limited, for the year ending
December 31st, 1808, The mortgages, de-
bentures and other securities have been in-
spected in detail, and the accounts cor-
respond with the totals as set forth in the
ledger. The accompanying statement of
assets and liabilities, receipts and expendi-
tures, are hereby certified as correct. We
also verify the balance of cash in the banks.

Yours respectfully,

W. R. HAaRris,

Tuaos. HODGETTS,
: Anditors.

The vice-president moved, seconded by
W. B. Hamilton, Esq., that the report and
accounts for the past six months ending
December 31st, 1898, be adopted by this
meeting. Carried.

The following resolutions were then
presented in the order given below and
adopted;—

Moved by the Rev. P. D. Will, seconded
by John H. Taylor, Esq., and resolved.
That the thanks of the shareholders are
hereby tendered to the president, vice-
president and directors for their personal
attention to the business of the company
during the past six months, and that in
recognition thereof, the sum of $600 be
awarded them.

Moved by A. B. Lee, Esq., seconded by
Henry Gooderham, Esq:, and resol"e;
That the sum of $200 be appropriated f‘.”
the services rendered during the past sls
months by the auditors, and that Messy,
W. R. Harris and Thomas Hodgetts 0
reappointed for the current year, a".d ‘,
case of the death or resignation of eﬂhce
or both of them, the board be, and 3fn
hereby empowered to appoint others?
their places. od

Moved by J. F. Michie, Esq., second®t
by Alex. Nairn, Esq., and resolved, Tha(
the poll be now opened for the elecuO“:d
directors, and that the same be cloS i
whenever one minute shall have elaps®
without a vote being tendered, and tH%
Messrs. E. M. Chadwick and J. T. ¥
Burnside be the scrutineers, that they r:_
port the result of the election to the m{ .
ing, and be paid the sum of $5 each 0
their services. he

The ballot for directors to act fof tl_
cnsuing year was then taken, and the fo
lowing gentlemen were unanimously ¢
ed: Hon. Sir Frank Smith, Messrs. 1B
H. Beatty, Wm. Ramsay, W. B. Ham]td
ton, A. B. Lee, Alex. Nairn, Fred. WY'"
Henry Gooderham and John F. Taylor

The meeting then adjourned. t

At a meeting of the new board, held ;c
the close of the shareholders’ meeting "
Hon. Sir Frank Smith was elected Pf%:
dent, and W. H. Beatty, Esq., vice-pres
dent for the ensuing year.

lect’ . )

SECRET COMMISSIONS IN
TRADE.

The “Times” has revived the que
of secret commissions in trade, and 2
respondent has been allowed to denou? 3
the practice to the length of nearly of
column. The subject is certainly on€ 4
deep and far-reaching importance. “.q
cannot be at all adequately dealt with a
a note. But we may here refer Yo 0% g
legation of the correspondent in Cl“?s” of
and invite to it the special attenﬂo'-‘nks
the mercantile community. He 'tin
that business men are far too tolel'af'ving
their views regarding the s
and taking of secret commis$!ice
The extent to which the Pfa';fect
prevails and its deteriorating esays.

thC

stio?
of”

upon commercial honesty, he,
is probably most clearly shown . es
cases which come for trial before J' oy
and in the view which many of the om”
take of the practice. It is not the Grhe
mon jury alone which is to blame. enf€
special jury, which is supposed t0_I"yish
sent the honor and honesty of 100
commerce, is not less indifferent, 3¢ -
often listens to evidence of secre! = gp
missions and corrupt bargains wit this
parent toleration.” The meaning mmo“
is that corrupt bargaining is so €97, b¢
in business circles that it has COm.flo the
regarded as a mere minor peccad‘ " otk
chief evil of which is being foun’ 4 w#
This is a very serious allegation, 3" od
shall be curious to learn what dry 7 .
men think of it. For our part. V.o d
not believe that the case is nearly 7o
as represented.—Draper’s Recoré

don. '

. T et
—Mr. D. Pottinger, General Marlatly

ent
of the Intercolonial Railway, e:l: th*,f

stated that the business of the 10 pave:
year is much larger than last. we %ped
he said, “just purchased twe"gald'ﬂo
freight locomotives from the ord‘f'g
Lccomotive Works, and have tive ¥
five from the Canadian Locomll, h’vf
Engine Company, at Kingston. ... co‘;{
several hundred freight cars Un? ks
struction, some of them at_the wg~
Messrs. J. Crossen & Co., Cobou"! b"w
at the works of the Rathbun C?’Mc’;’;
onto, and some at the works o "N
Rhodes, Curry & Co., Amherst
Scotia.”
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A HALF CENTURY OF SUCCESS” WESTERN ™5 ke
ILLUSTRATEG BY THE ASSURANCE ] and
Canada [ ife Assurance Company ***°° company | Marine
ESTABLISHED 1847 Head Office, Capital Subscribed .  $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, ﬁ::'::sl'?:'l:r"” ;ﬂgﬂ:ﬁgg gg
Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00

Secretary_p. HILLS
’ ~ Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A. COX, President,
J.J KENNY, Vice-Pres. & Managing Director. C. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM H HILL. Manager Central Ontario, Peterb~rough
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superintendent of Agencies, Montreal,

Assets 315t Dec., 1897, -

$7,322,371.44
88h Income for 1897, - 2,238,894.74
°W Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading flnanecial journals

say that the
ASSURANCE

TEAPERANGE AND GEAERA, 55

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Kstate ever owned.

The lowest death rate on record In its Temperance section.
Before insu'ing consider its meris.

HON. 8. W. ROSS, Piesident H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

LIFE

Federal Lifc *

~sss—Assurance Co.

HEAD oFFiCE,

= = HAMILTON, CANADA.

Capital ana Assets..................
um Income, 1896 ..........
Dividendas to Policy-holders,

1,831,448 27
349,588 6%
39,246 47

o OEXTER, Managing Director. S, M. KENNEY, Sacrefary.
\J.x. McCUTCHEON, Sup’t of Agencies.

+ : British America ;=

(] e
"rf ASSURANCE and
', CO'Y e My
L ITRNN Tﬂhl m’t‘ " |'5|0,821.88 Bovcxsaminnmusionr
Losses Pald, since organization, . . $16,920,202.75
DIRECTORS:

GEO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood, S. F. McKinnon. Thos. Long. ohn Hoskin, Q.C.,LL.D.
Robert Jafiray, Augustus Myers e H. M. Pellag.

P. H. siMS8 Secretary.

PSPPI P SPPESS

Just a
Suggestion !

If you have anything to sell to grocers,
dry goods merchants, shoe dealers, hard-
ware p r\] bankers. rx. "‘,Een
eral merchants or insurance men in any
part of Canada, we would suggest, re-
spectfully, that you advertise in

THE & o
MONETARY
TIMES

You can cover more ground, reach more

likely buyers and spend less money by

using this journal! than by adopting any

other method of publicity. Nail dealer

and consumer with one shot. Suppose
. You think this over.

The Monetary Times,
Toronto, Can.

LIIY Y XY X )

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1310

Assets 1st Jan., 1897, $10,004,697.10

oo Net Surplus - - - 3,264,392.15
Comgienced Dusiness in - { Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont
@™ Agencies throughout Canada

Agent at Totonto JOHN MAUGHAN, 28 Wellington East

DEATH—/—/—/——
DISEASE——
DISABLEMENT

COVERED BY POLICIES OF THE

cean Accident and
Guarantee Corporation

OF LONDON - =« .
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto

Total
and Partial
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NORTH mﬂ&lﬁcli §0 MCANHH

ESTABLISHED 1809.

$87,665.360.94
4,858,794.72
Total Revenue............... $12,524,155.66

Total Assets.......c...cceene $67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCd & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8., Londoun, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. >urplus over Capital
and all Liabilities exceed %7.000,000,

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . e + Inspector

HIGINBOTHAM & LYON, Toronto Agents.

Telephone 4858,
Agents Wanted in all Unrepr ted
Districts.

0 %9 %2 %2%2%9%2222 24 24

ATLA

Assurance Company

FGUNDED

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch Manager

.,g
é
i
:

- TORONTO AGENTS:
G. W. WOOD & SON, 56 King

: St. East
02 0 2929

mmtws
ncashire

Insurance Co.
Of England
Q0000

Capltal and Assets Erceed
$20,300,000

Absolute Security

00000

CANADA BRANCH

Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W, GILES .
3 A FRIGON | Tnspeotors.
Agents for Toronto—Love & Hamilton, 56 Yonge St

Standard Life

Established 1825. Assurance Go.
ead RongrEac > of Edinburgh
Invested Funds $43,500,000
Investments in Oanad 14,150,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS, HUNTER, Chiet Agent ntario.
Liverpool & London & Glohe Insurance Go.

Available Assets enrenenneeen. 857,314,280
Investments in Canada .. Cers veeeenas 2,110,000
HEAD Orrice, CANADA Branch, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ], Buchanan, Esq., Deputy Chairman ; A. F.
Gault, Esq., Samuel Finley, Esq., E. ., Clouston, Esq.

Risks acc?ted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAL!CASHIRE

A &
"
[<3

11

('p
4

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[ONDON- ASGURAC

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates ¥
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

Northern & ™

Canadian Branch, 1930 Notre Dame Street, Montreal.

1895
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trem Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.
G. E MosgEerry,
Inspector.

RosT. W. TYRE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hon. Davip Miiis, Q C., Min. of {;xstice, President.
E. Jones Parke, Q.C., 1st Vice-Pres.
sQ., 8nd Vice-Pres.

The latest methods and most_profitable kinds of Life
and Endowment Policies i d. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

E. P. PEARSON, Aglgnt,
'oronto

THoMAs Long,

North American

LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT-

The following figures taken from the 1ast
financial statement show the unexcelled finad"
cial position to which the Company has at-

| It has

Assets... ... oo $3,137,828 61

Cash Income ... 785,130 81
Net Surplus ... ... 474,029 o8
Insurance in Force ... 20,595,708 0°

W M.[cCABE,
Managing Director

British Empire
Mutual Lite Assurane

"Head Office for Canada,
MONTREAL.

s

Tlie Canadian Rusiness for 1898 shows Pro”
gress of the best type :
1. A substantial increase in New Assurances com
and paid for.
2. A decrease in Death Claims.
3. A large addition to the Assurance Fands
4. An increasein the rate of interest earned. X
5. The ratio of manazement expensts and commiss™
to Net Premium Income—already the lowest i
Canada—still further reduced.
Second to none in Canada for
Strength of Valuation Reserves,
K y of Manag t and
Bonus-Earning Power.

p]eted

sioft

F. STANCLIFFE, Managing Director
A. McDOUGALD, Gen'l Manager for Canads.
e

™ Royal-Victoria

LIFE INSURANCE CO.

HEAD OFFICE, MONTREAL"

CAPITAL SUBSCRIBED, - - $1,000000

PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the e
tection of Policy-holders made with
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.5

General Manager,

ANDE
For Agencies in Ontario apply to ALEX. Bldg- 6
CROMAR, Supt. Agencies, Room 13, Lawlof
King Street West, Toronto.

PHENIX -~

Insurance Compafy
Of Brooklyn, N.Y-

W00D & KIRKPATRICK, - Ageats, T




