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BOVRIL
is put up

oz. Bottles
LL NOT SPOIL BY KEEPING.

DS A FAIR PROFIT.

1ACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

Write for Price Liets and Quotations.

,OVRIL, LIMITED

St.ENG.
N5 & 27 St. Peter St.,

MONTREAL, CAN

FENSOM'S
BLECTRIC,

HYDRAULIC,

STEAM,

HAND-POWER
n made ot the best material and

finest workmanship.

H"F,30.sELEVATOR WORKS,5%. 54, 56 Duke Street,

Toronto, Ont.

ELEVATO RS

Umm.

{1 8 A YAR
10e. PER SINGLE Coir

fjark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the

variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreai.

FISHER * CO , Huddersfield, Eng.

RICE LEWIS & SON
LIUITBD.

AITnua B. LE,
Presdent.

A. BURDEim Lzz,
V. P. & Trea.

Wholesale and
Retail

Shelf and

Heavy

HARDWARE,
0 0 0 B A R oo o

Iron nd Steel
Wrought Iron Pipe
and F'tt'ngs

TORONTO - Ont.

INTO, ONT., FRIDAY, FEBRUARY 1, 1899.

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR COR, LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

0000000000000
§RICFEi

JAPAN O§A direct sbipment from Hiogo per 0
SS. "Tartar," now in store.pe

PERKINS, INCE & C9.,
41 and 43 Front Street East, TORONTO

Do You Sell
OU"GRANITE"

"DIAMOND"
teel Enamelled

Ware
and White ware with bine edges

We guarantee every piece-that's why
they are so universally popular.

Cataloue ant the:n in stock bette, send
or Price Liast at once.

KEMP Toronto
L "m >,tme*4 ° w'°"'° ,q

1
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THE MONET.A.RY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital aIl Paid-up ..................... 812,000,000 00
Reserved Wund.............................. 6,000,000 00
Undivided Profits........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson,Eaq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenahields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINoES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & .N.W.T.
Brockville, St. Mary's, Winnipeg, Man.Chatham, Toronto. Calgary, Alberta
Cornwall, "4 Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, GUEBEO BRITISH COLUMBIAGoderich, Rontreal, Greenwoodi
Guelph, West End Br. Nelson,
Hamilton, Seigneurs St. New Denver,Kingston, Quebec. New Westminster,Lindsay,
London ' LOWER PROVINCES Rossland,
Ottawa,' Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, LC.

ALEXANDERI LANo, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.T HE CANADIAN BANK

.0F COMMERCE
HEAD OFFICE, . . TORONTO

PaId-up Capital - - - $6,000,000
Rest - - - - - - 1,000,000

OIRCToRU:
HoN. OEo. A. Cox, President. ROBERT KILGOUR, Esq...Vice-Prest .
Jas. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hookin, Esq., Q.C., LL D. J. W. Flavelle, Esq.

a. E. Waturn J. H. PLUMMER,
General anager. Ant. General Manager.

A. H. Ireland. Inspector. M. Morris. Asst. Inspector.
Branches of the Bank i Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Ssrathroy
Berlin Galt Peserboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood Orangeville Seaforh Windsor

P Woodstock
QUÇ BFO: MANITOBA: BRITISH C<nLUMBIA:

Montreal. Winnipeg. Cranbrook Greenwood
YUKON cIBrgOT S Fernie Vancouver

Dawson City. Atlin City
Sauthe ltnited Mates:

NEw YORK. Nitw ORLEANS. SKAGWAY, Alaska.
ranker Sa Ereath Wiita do:

THE BANK 0F SCOTLAND, - - LO BOA.

Correspondent%:
Indlia, China and Japan -The Chartered Bank cf
India, Australia and China. Australa and Moo
Zealand-Union Bank f Australia, Limited. South
Africa-Bank cf Africa, Limited. Standard Bsnktef
SouBh Africa, Limited. Mexoe-Banco de Londres
Mexico. Bmud L- Bank cf Bermuda, Hamilton.
West Indles-Bankcof Nova Scotia, Kington, Jamaica
Colonial Bank and Branches. New York-American
Exchange National Bank. Ohlcago-NorthWesterw
NationalnBank.

TH-E DOIIINION BANK
capital-Bad-up). m.................aaor oo
SouthAfraLm.. Mexod...................1e,00y

DIRECTORS: -HON. Sism PlANE SMITH,- - - PRESIDENT.
E. B. OBLESR, M.P. VICE-PUEtSIDENT.

W Inue. W. R. Brook.
Cdward Leadlay. Wilmot D. Matthews. A.W. Austin

HEADOIICNO BTORONTO.

E.eB.eOilR. M.P.o -gVLinCRy.EOrillia.
Brampton. Guelph. Napanee. Oshawa
Sealorth. U gbrid e. Winnipeg. Whitby.

Mnral.
ToRONTO-Dundas Street, Corner een.*61 Market, corner King anlnarviseet.

Queen Street corner Escher street.
"Sherbourne Street, corner Queen.

Spadina Avenue, corner Coleg.
Drafts on all parts cf the United States, Great Brital

and Europe bought & sold.
Letters of Credit issued available at all points II

Hesop, Ch . d ?~ AMBLE, Gmneral Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLIsHED IN 186.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.............,000,000 Sterling
Reerve und................ 85,000 e"

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. koh District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-56 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers--The Bank of England, Messrs.

Glyn & Co.
ForeignAgents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D.1892.

Paid-up Capital...................................82,500,000
B0el ......................................................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directora-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - --- Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold . Montreal.
Toronto, Upper 'I

t
own, Quebec. Hochelaga.

Agents ln New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
CapitalPald-up....................................,000,000
Reserve Uund ....................................... 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - - President.
DONALD MACEAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq R. D. Perry, Esq.J. Hallam, Esq.

CHARLES MCGILL. - - - General Manager.
E. MORRIS,- - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bankf of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................................1,000,000
Reserve Nund.......................................600,000

HEAD OFriC, -

DIRECTORS:
W. F. COwAN. President.

TORONTO.

JOHN BURN, Vice-PresidenI
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Bowmanville Canniniton, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Coborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Bruasels, Forest, Stouiville.

Campbellford, Harriston,
BANKERS,

New York-Importers' and Traders' National Bank
Montreai-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al ban business promptly attended to. Corres-
pondises ed

GEO. P. REID
Gaieral Manager

MERCHANTS BANK
OF CANADA

Capitalpaid Up...................,000,
t ........................ ... 2,600
HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-PresideOt
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.
H. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Pysthe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. uebec,
Belleville, Markdale, Renfrew,
Berlin, Montreal, Shawville, Que,
Brampton, Montreal No. 9200 Sherbrooke, Un*
Chatham, St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. lerome, Que'
Hamilton, Ottawa, St. Thomas.
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watf rd,
Kingston. Prescott, Windsor, Ont.
London, Preston, Ont.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London, Glasgo'
Edinburgh and other points. The Clydesdale Bank
(Limited). Liverpool, Te Bank of Liverpool, Ltd.

AGENCY IN NEw YoRx-63 and 65 Wail St., T.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York,
Exchange Nat'l Bank; Boston, Merchants' Nat'l Ban
Chicago Agts., Nortbern Tusts Co.; St. Psu, Ms"
First National Bank; Detroit, First National Bao
Bufialo, Bank of Buffalo; San Francisco, AIE
Californian Bank.

NEwFOuNDLAND-tMerchants Bank of Halifax.
NOvA SCOTIA AND NEW BRUNswiCK--Bank of 1401

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in ChinaiJa

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Offee, - - - Toronto,

Capital ........................... g,
Best........................................................ 1

DIRECTORS.
GEORGE GOODERHAM, - - PR
WILLIAM HENRY BEATTY, - - - VICE-PREsîD

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. I Charles Stuart.

William George Gooderham.

DUNCAN COULsON,
JosEPH HENDERsON,

- General Mag
- - - Inspect

BRANCHES.

Toronto
" King St. W

Barrie
Brockville
Cobourg

Gananoque
London
Montreal

" Pt.
[C

Petrolls
Port HoP'gc.
Rossland.
St. Catharit.St.

harles
Collingwood Peterboro

BANKERS.
London, Eng., The London City and Midland Bk s,.i
New York, National Bank ofCoek
Chicago - - - - - First Nationalt4oe
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America
i Union Bank of HalifaxNova Scotia Peoples Bank of Halifax 0

Collections made on the best terms and reni
on day of payment.

IMPERIAL BANOF CA
Capital Pad-up..........................6,
Reat......................................

DIRECTORS.. Preside
H. S. HOwL.AND,-lot
T. R. MERRITT, - - - - VcePred1

William Ramsay. Hugh Ryan. Robert J
T. Sutherland Stayner. Elias Rogers. 1 0 ?40

HEAD OFFICE, -- --- TO
D. R. WILKE, General Manager.

BRANCHEs 9
Essex, Ingersoll, Rat Portage, s.0
Fergus Listowel, St. CatharinesX
Galt. Niagara Falls, Sault Ste. Mae,
Hamilton, Port Colborne,

Montreal, Que.
<Cor. Wellington St. and L ead 0

ToRoNTo Yonge and Gueen Sta. Branch.
Yonge and Bloor Ste. Branch.

Brandon, Mas. Nelson, B.C. 00>*
Calgary, Alta. Portage La Prid'
Edmonton, Alta. Prince Albert,
Edmonton South, AIt. Winnipeg, Main.

Revelstoke, B.C. Vancouver, B.C * ya
AGENTTs-London, Eng., Lloyd's Bank, Ltd. Ne«

Bank of Montres. Bank of A'neica
AIARKA-TVKON- LONDoa

Drafts and Letters of Credit issued payabî li
cies of the Alaska Commercial CompaItS.Fli
and Dawson City, and at the Hudson's ba CO.
on the Mackenzie, Peace, Liard and Athsbe'oa
and other Posts in the Northwest TrtorWie
Columbia.
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THE MONETARY TIMES

The Molsons Bank
INCORPORATE DBY ACT OF PARLIAMÈNT, 1855.

.q -up Capi tal .................................... " ', 000 0Ftand ............................................. 1500 000

OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

WMi. MOLSON MACPHERSON, - - President.S. H. EWING, - - - Vice-President
bM. Ramsay. Henry Archbald. Samuel Finley.

J. P. Cleghorn. H. Markland Molson.
D F. WOLPERSTAN THoMAs, General Manager.

DURNFORD, Insp. H. LocKwooD, Asst.
W. W. L. (HIPMAN,S Insp'rs.

AI On BRANCHES
vinston, Ont. Montreal Sorel P.Q.

8Ymer, Ont. St. Catherine St. Thomas, Ont.
Ct kville Ont. [St. Branch Toronto.
C y, N.W.T. Norwich Toronto Junct'n.

BihItou Ottawa Trenton.
X-eter Owen Sound Vancouver, B.C.

Le ton Quebec Victoria, B.C.
n Ridgetown Waterloo, Ont.

ord Smth's Falls Winnipegrrisburg Simcoe, Ont. Woodstock, Ont.
Revelstoke Station, B.C.

0 1TN IN CANADA-Quebec - Eastern Townships
. Ontario-Dominion Bank, Imperial Bank, Bank of

C1 iiIerce. New Brunswick-Bank of New Bruns-of .Nova Scotia-Halifax Banking Compan), Bank
ofa outh. Prince Edward Island- Merchants'Bank
o .. I., Sunmerside Bank. British Columbia-Bank

C.C Manitoba and Northwest-Imperial Bank of
Cnaa. Newfoundland-Bk. of Nova Scotia, St. John's.
AGENTs IN EURoPs-London-Parr's Bank, Limited.

Lî,8. Morton, Chaplin & Co. Liverpool-The Bank ai
tigrPoo, Limited. Cork-Munster and Leinster Bank,
onted. France, Paris-Societe Generale, Credit Ly-ais. Germany, Berlin-Deutsche Bank. Germany,ZaIburg--Hesse Newman & Co. Belgium, Antwerp-

Banque d'Anvers.
NaORHTs IN UNITED STATEs-New York-Mechanics'

al City Bank, Hanover National Bank. Messrs.
Nat , Bliss & Co. Boston-State Nat. Bank, Suffolk
Nat. Bank, Kidder, Peabody & Co. Portland-Cascot.Bank Chicago-First National Bank. Cleveland
satiinercial Nat. Bank. Detroit-State Savings Bank.
aïnk O--The City Bank. Milwaukee-Wisconsin Nat.
'ro 0f Milwaukee. Minneapolis-First National Bank.
NatdO--Second National Bank. Butte, Montana-First
Bagonai Bank. San Francisco and Pacific Coast-0British Columbia.
an -Collections made in all parts of the Dominion,
CO etora promptly remitted at lowest rates ofexchange.

ercial Letters of Credit and Travellers' Circular
ued, available in all parts of the world.

BàANK OF YARMOUTH,
NOVA SCOTIA

T. JoHNs .. . -. Cashier.
L. G. FARISH - - - Ass't Cashier.

la. DIRECTORS.
Il BARER, President. C. E. BRowN, Vice-President.

ngh Cana. S. A. Crowell. John Lovitt.
ia{ CORREsPONDENTs AT
st.--The Merchants Bank of Halifax.
M jOhn-The Bank of Montreal.

ontreal---The Bank of Montreal & Molsons Bank.
YIork-The National Citizens Bank.

phlon--The Eliot National Bank.
Loadelphia-Consolidation National Bank.Pondon,G.B.--The Union Bank of London.

ntpt attention to collections.

0F BRJTISH COLUMBIA
apilICoRPORATED BY ROYAL CHARTER, IM.

(with power to increase) ...... 60,000 $9,000
Iiead • 60 Lombard Street, Londa, Engfand.

i BRANCHES.
wea' BRITIsH CoLUMBIA-Victoria, Vancouver, New
4k. InStr, Nanaimo, Kamloops, Nelson (KootenayOssland and Sandon. In the United States-SanioPortland, Seattle and Tacomk.

AGENTS AND CORRESPONDENTS:
Ca A -D-Canadian Bank of Commerce, MerchantsCak f PCanada, the Moisons Bank, Imperial Bank oflitU oRankof Nova Scotia and Union Bk. of Canada.

N* aorksTATEs-Canadian Bk. oiCommerce (Agency)y ork. Agents Merchants Bank of Canada, New
of Nova Sootia Chicago. IN AuSTRALIA

ZEALND--Bk. o Austrasia. HONOLULU-
•. C IN CHINA AND JAPAN-Hong-Kong and

Banking Corporation.
.-ted iu pur edand every description of Banking

criaBC. GRO. GILLESPIE, Man.

0PlE'S BANK OF HALIFAX.
DIVIDEND NO. 69

tOtice is hereby given that a dividend of three per
caed°Pa d-up capital stock of this bank, has beene 5a e the half year terminating Sist inst., and

k a oad ailbepayableat any of the offices of this"riet. Iladalter Venesday, the first day of March

tanster books .will be closed from the 15thThe Annarrh. both days inclusive.. thisebankual General eeting of the Shareholderstleday, th ill be held in the Banking House on
Byordae ofeth day of March next, at Il o'clock a.m.

a, a. th,1Board.

UNION BANK OF CANADA
CAPITAL UBSORIBED - - -02,000,000
CAPITAL PAID UP - - - - - e1,985,000RFEST - - - - - - - - - - - Ï89350,00

HEAD OFirc,- --- --- QUEBEC
Board of Directosn:

ANDREW THioMsON, Esg., - - President.
HON. E. J. PIuCE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

AlexandriaOnt.
Boissevain,

Man.
Calgary,N.W.T.
Carberry, Man
Carleton Place,

Ont.
Carman, Man.
Crystal City,

Man.
Deloraine,Man.
Glenboro, Man.
Gretua, Man.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
Holland, Man.

BRANCHES.

Indian Head,
N.W.T.

Killarney, Man.
Lethbridge,

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickvilie,

Ont.
Melita, Man.
Minnedosa,

Man
Montreal, Que.
Moosomin,

N.WT.
Moose Jaw,

N.W.T.
Morden, Man.

FORECIGN AGENTs.
LONDON, - - - Parr's Bank. Ltd.
Nzw YoRE, - National Park Bank
BosTON, - - National Bank ai the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - St. Paul National Bank
GREATFALLS, MONT. - First National Bank
CHICAGo, ILL., - • Commercial National Bank
BUFFALo, N. Y. - - City National Bank
DETROIT, - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 189.

capital Paid-up.................................81,0,000
Rieserve Fund....................................... 1,755,54l

DIRECTORS.
oHN DoULL, - . - - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON
CHARLES ARCHIBARD,

HEAD OFFICE, - . HALIFAX, N.S.
H. C. MCLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpoal, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussez, Woodsatock,

In P.E. Island-Charlottetown and Summerside.
In Quebec--Montreal. F. Kennedy, Mgr. Paspeblac.
In Ontario-Toronto. J. Pitblado, Manager.,
Iu Manitoba-Winn1 , C A. Kennedy, Manager.
In NewfounÎîdianSt. Jahn's. J. A. McLeod, Mgr.Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Ill.-Alex. Robertson. Manager,and W. H. Davies, Assistant Manager. Calais, Maine,H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,

Manager.

HALIFAX BANKING CO.
INCORPORATED 189.

Capita Paid-up, - - --- @,000
Remerve Iund,------------875ï000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, - - Cashier.

DIRECTORS.
RoSIE UNIACE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomsan

BRANCHEs-Nova Scotia: Halifax, Amhe:st, Antigon-ish, Barrington, Bridgewater, Canning. Lockeprt,
Lunenburg, Middieton, N.S., New Glasgow, Parrsbro,

ung ,ShburneT oWindsor. New Bruns-chl Sackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eug-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

UREDEICTON, - - - - N.B.
Incorporated by Act of Parliament, l86.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN,. -.--.- - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont
Quebec, Que.

(St. Lewis St.
Regina, N.W.T.
Shelburne, Ont.
Smith's Falla,

Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wawanesa,

Man
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man.

1 -- -- - - -- - - -- --

The National Bank of Scotland, ---
Incorporatid by Royal Charter and Ast of Parliamt. Establlshed 1826.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Resrve Fund, £1,000,000

HEAD OFFICE - - EDIdBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Sfcretary.

London OMee-87 Nieholas Lam, Lombard treet, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agenc olonial and Feig Banks la undertaken and the Aeceptanc of Customers weuiding inthe Colonies d i London, rid on terma whieh vill b furnished onpAil othue Banking buuinun cnn.eed wth Englaad and Sootland la alo
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Bank of Hamilton.
Capital (al paid-up).01,250,000
B eeund .......-.... .... 775,000

HsAD OFFicE, - HAMILTON.
DIRECTORS:

JOHN STUART, . - - President
A. G. RAusAY, •. Vice-President.
John Proctor, George Roach, William Gibson, M.P

A T. Wood, A. B. Lee Toronto).
Tu RNBULL, • - - - Cashier.
.S. STEVEN, - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont

. Port Elgin,Chesley, Listowel. Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnipeg,
[East End Br. Niagara Falls, Ont. [Man.

CORRESI'tDNDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. ChicagoUnion National Bank

CORRESPONDENTS I N BRI TAIN.National Provincial Bank o England (Ltd. Collections
effected ai ail parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS'BANK OF HALIFAX#
INCoRPORATED 18W.

Capital Paid-up........ .........1,500,0.0oBet........................... 1,175,000.00

Board of Dixectors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wlley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OffBee.-HALIrAx, N. S. D. H Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch,E.L. Pease, Mgr. West End Branch, C >r. Notre
Dame and Seigneurs Streets. Weatmount, cor. GreeneAve. and St. Catherine.

Ageniles in Nova seotia.-Antigonish, Bridge-water, Guysboro, Londouderry, Lunenburg, Maitiand
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.

Agenoies i New Brunwick-Bathurst, Dorches-
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodatock.

1n P. E. Island.-Charlottetown, Summerside.
I Newfoundland-St. Johns.
I British Columbia.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver East End, Ymir.
OORBESPONDENTI: Dominion of Canada,Merchante' Bank of Canada. New York, Chase National

Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FiratNational Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK OF OTT AWA,
HEAD OFFIcE, - OTTAWA, CANADA.

Capital Authorised.........................2,00,00
Capital Paid-up............................. 1,500,00g1 e3 t...................... ... .......................... 1,170,000

DIRECTORS.
CHARtLES MAGES, GEORtGE HAY, Esq.,President. Vice-President
Hon. Geo. Bryson, Jr., Alez. Fraser,

Fart Coulonge. WestmneathDenis Murphy . John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, Prry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto
ln the Province ai Ontario; sud Winnipeg, Dauphin;
and Portage la Prairie, Manitoba; Montreal, Lac hute,Quebec; Rideau ai.,uand also Bank at., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital .............................. 01,500,000
Capital Pad up ..---............................... 1,500000Beserve Uund ..................................... 88~,000

BOARD OF DIRECTORS.
R. W. HENERER, President.

HON. M. H. COCHRANE, Vice-Presidpnt
lsael Wood, J. N. Galer, H. B. Brown, Q.N. W. Thomas. T Tuck, G. Stevens

C. Kathan.HEAD OFFICE, - - SHERBROOKE, QUE
Wu. FARwELL, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

ook, Richmond, Granby, Huntingdon, Bedfcrd, MagogSt. Hyacinthe.
A gents in Montreal-Bank of Montreal. London, Eng-The National Bank of Scotland. Boston-N tional

Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.
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THE WESTERN BANK OF CAIADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised .... ..................... 01,000,000
Capital Subscribeot.............................. 500,00
Capital Paid-up.................................... 885,000
Bast....................................................... 118,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN EsQ , Vice-President.
W. F. Cowan, Esq. W. F. Allen, âsq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and Interest allowed.Collec-
tions solicited and promptly made.

Correspondents in New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HED OFFICE, - - QUEBEC.

Paid-up Capital,.....................01,00,000
aest,...................................................... a 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Eq., - President.
A. B. DUPUIs, Eaq., Vioe-Presider.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Fortier Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States--The National Bank of the Republio, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correpondence repectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BYACT OF PARLIAMENT 1M.

Authorised Capital,...................1,000,000
Capital Paid-up, ................................. 700,000
Best......................................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,. - - - -.-. President.

OHN DRYNAN, Esq., - - - Vice-President.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEY - - - Inspector.

Avmer, Ont
Drayton,
Dutton.
Elmira,
Glencoe,

Hamilton,

BRANCHES
Ingersoll,
Lazmingtnn,
Newcastle. Ont.
North Bay,
Orillia,
Port Hope,

Ridgetown,
Sarnia,
Strathroy,
St. Mary's
Tilsonburg
Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bans.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPHN'S, N.B.Capital,.. .............................................. es00.000ve,................................................... 45,000
W. H. TODD, - - - - President.

F. GRANT, - - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
186 Had Offee, Montreal 1898

-Capital Paid-up.•.............. ......... 6500000S 1 .us .. ... ....... ...... ................. 91,000
U IRECTORs Hon ALPH. DEsjARDINS, President ;

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and LJ. 0. Beauchemin ; M.TAàncREDE BIENVENU, Gen'l Manager; M. IERNEST
BRuNEL, Assi. Manager; M. C. S. POWELL, Inspector.

Branehs--Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,St. jean Bte. Beauharnois, P. Q. Quebec-St. JohnSt., St. Sauveur. Fraserville, 1.Q.; Hull, P. Q.; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, ont.; Ed.monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Pr.is, France-Comptoir Nat'ld'Escompte de Paris, Le Credit Lyonnais. London,

Eng,-Comptoir Natl d'Escompte de Paàs, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. if the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mas.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
vlurs etc., issued, avallable in alL parts of the world.
ollections m ade In all parts of the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubscribed Capital ........................... 0 5,000,000
Paid-up Capit .......................... m,600,000
eserve Fund. ...................... 1,150,000

Total Assets......... ............ 11,884,536

OFFICE: CoMPANY's BUILDINGS, ToROWro ST., ToRONTo
DEPOSITS received at current rates of interest

paid or compounded half-yearly.
DEBENTURES issuedinuirrency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invest in the Debentures of ibis Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Mupicipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subacribed Capital....................8,9 8,500
Capital Paid-up..................................1,819,100
Beserv. rund ...................................... 659,50

President, - - - C. H. GOODERnAI.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - JOHN LECEIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payment ai borrower's option.

bentures issued and money received on deposit.
Executors and Trustees authorized by Act ai Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ O1,500,000 00
Capital Pald-up .............................. 1,100o,0 01
Beserve and Surplus Funds ......... 847,898 20
Total Ausets .................................... 8,691,051 91

DEPOSITS received and Interest allowed ai th
highest current rates.

DEBENTU RES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCEBURN, President.
Capital Subcsribed,........................ 5,000,000 00

" Paid-up.............................. 700,000 00
st ............................................... 210,000 00

Reserve ........................................... 145,577 05
MoNEY TO LEND ON IMPROVED REAL ESTAT.

MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-rloney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head OMce, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subaeribed ........................ 01,000,000 00
Capital Paid-up .............................. g8,g6 279
Total..ta ..................................... ,80,M8848

ROBERT REID (Collector ot CustomS), PRESIDEiT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL, MIL, Manag«e.

Agriolltllrai Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.............................. 680,300
Raserve und.................... 160,000
Asset. ..........................,077A41

DIRECTORS:
Mers. D. REGAN, President; W. J. REID, Vice-Prea.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Mone advanced on lmproved farna and productive
city ana town properties, on favorable tema. Mort-
gaies purchased

it received Debentures isaued in Currancy'or

C. P. BUTLER, Manager.

Western Canada Loan and SavinCs 00.
INCORPORATED 1868.

Suba.ib.d Capital,...........................,0010-
Paid-up capital..................................1,50î0W

ser Fund....................................... 77010
OFFICES, NO. 76 CHURCHl ST., TORONTO

and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderhiam Vice-Pr'

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis'
Geo. F. Galt.

WALTER S. LEE, - Managing Direor

DEPOSITS received and interest allowed thereon'
compounded half-yearly. Debentures issued for ter""'
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompanY.

LONDON, ONT.

Capital Subscribed....
Capital Pald-ap ..................................
Raserve Fund............. . ... ,....* '

Money advanced on the security of Real ESW 0
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized b Act Of P.

liament to Invest in the Debentures at ts Compoi•
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manmr

1bm oHome Savings and Lian COmpII 1
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................0,000
Subscribed Capital..............................3,00"0

Deposits receis ed, and interest at current ra tel allo%
Money loaned on Mortgage on Real Estate, onable and convenient terme.
Advances on collateral security of DebentureS,

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASO,

President.

The London & Ontario Investmoit OC'
(LiMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIE FRANE SUITE.
Vice-President, WILLIAM H. BEATTY,

DIRECTORS.
Messrs. William Ramsay, Arthur B. Les, 'rrlHamilton, Alexander Nairn, Henry Gooderbal,

erick Wyld and John F. Taylor.
Money advanced at current rates and on faogg

terms, on the security of productive farm, City1ad to
property.

Money recelved from investors and secured
Company's debentures, which may be drawnP
either in Canada or Britain, with interest half .
current rates. A. M. COSBY, Man
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIÂ1*
Paid-u Capital ......................................
TotalAL .ets, now....................................

DIRECTORS.
President, Larratt W. Smith, Q.C. D.C.L. C
Vice-President, Wm. Mortimer Cark, W..C. S. Gzowski, Robet en

A. J. Somerville. Geo.MN
WALTER GILLESPIE, - - Man .

OFFICE, COR. TORONTO AND COURT S l
Money advanced on the security of city and far0

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Reglstered Debentures ai the Association obW 00

application.

THE ONTARIO LOAN & SAVINOS COA1
OSHAWA, ONT

Capital Subscribed.....................................
Capital Paid-up..............................................%IlI*
Reserve Fund..........................................
Deposits and Cau. Debentures................••••*

Mono> loaned at low rates of interest on t
of Real Estate and Municipal Debenturl

Deposita received and fateeet allowed
W. F. CowAa, President.
W, F. ALLEhU Vl5a-Presidient.

T. H. McMILLAN 53e-
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The Canada Landed and National
Investment Company, Limited.

HEAD OFFIcE 23 TORONTO ST., TORONTO.
ital...................................................42,008,000t

............................................................. 350,00
.......................................................... 4,359,660

DIRECTORs:
Ji LANG BLAIIE, Esq., - - - - President,

aNes H NEsq., Q.C., LL.D.,- Vice-President.
aes Campbell, A. R. Creelman, Q.C., Hon.

enator Gowan, LL.D., C.M.G., J. K Osborne,
.S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

loney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

LOAN andCBE NTNRLA SAVINGSCANADA Oe.
Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchas#, Supply in-
vestors with, and Negotiate Loans upon

Send GOVERNMENT,stCd MUNICIPAL ANDP05st Card
r CORPORATION

fPmhlet
#vng fullrmation Bonds & Stocks

Deposits Beceived, Interest allowed.
wit Dbentures Issued. For 1, 2, 3, 4, or 5 years,

th interest, coupons attached.
E R. WOOD, Manager.

ERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limitd.

Iraperiai Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Capita....................18 omo00 p tal.............................. 716,0
d de ................................ 185,960

icient-Jas. Thorbur, M.D.
Gov erodent--Hon.Geo. A. Kirkpatrick, Lieutenant-

al MofOntadio.
)4aOral Manager-E. H. Kertland.

ger of the Manitoba Branch-Hon. J. N. Kirch-
Br,, randon. Agents for Scotland-Messrs. Torrie,ea&e Maclagan, Edinburgh.'
o le yavanced on thesecurity of Real Estate on fav-

iOntarlo Loa & Doenturs Co.
OF LONDON, CANADA.

d C caits ........................................ 82,000,000

itis. ............................................ 2 011,211

itere>-t-tres tssued for 3 or 5 years. Debentures and
1thoUt abe collected at any agency of Molsons Bank,Carge.

WILLIAM F. BULLEN,
Ontario l 8k Manager. 1

U11NION LON &81N6 GO
Su hbd EsTABLISHED 1865.
Þd ribed Capital. .................. î»jS,940

àker ca tal.699,020
o-..............-----------..... 200,M0

* ........ ~. .................... ~....... 2,475,330
, pny's Building, 28 & 80 1

Torondto Street.
v ident - - - - JOHN STARK.'~'esident W.FRANCIS.

Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.tr to Loan on improved Real Estate. Deben-ahedathighest current rates, with interest cou-a.d , payable half-yearly in Great Britain or

ES C. McGEE, Manager.IgTg j. pan 0f Cadi
8 bd ESTABLISHED 1851.

b d pital ........................... ... 1,oooo?Md"............... .............. 8 5,000
lund.................. ...................... 18,546

7c: T Great Winchester St., London, Eng.N

S CANA (Toronto Street, TORONTO.
A :St.James Street, MONTREAL.

a d Main Street, WINNIPEG.
4 nd at lowest Current rates on the aeurlty '

sand productive 0it property.
»4 - np4DGIRMAN-SIMPSON

, D0N NF.L L, 'Commissioners, t

JOHN STARK&CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO
Orders for the purchase and sale of Stocks, Bonds, &c.,executed on the Toronto, Montreal, New York and Lon-don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds
-Bought and SoNd on
-Leading Exchanges In
----- Britain & America

23 TorontoSt., Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers ln Government, Municipal, Railway, CarTrust and miscellaneous Debentures. Stocks on'Lon-

don, Eug., New York, Montrea uand Toronto Exchanges
bought sud sold on commission.

E. B O5LER, H. C. HAMMOND, R. A. SUITE,Membera Toronto Stock Exechange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCois

Share Broker MONTRE..

A. E. AMES & CO,
vinvestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,Montreal or New York Stock Exchanges. Orders bymail promptly attended to.

19 Jordan St.TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Holus St., Ha&fax, N. S.
Dealer ln Stocks, Bonds and Debentures. Municipa

Corporation Securities a specialty.

Inquiries respectine Investments freely answered.

The Western Loaliand Trust Co
LIMITED.

bncop atdb ial Act of theLegislature
Assets .................. 89417287 86

o .Sacraent Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
W .. Baclay Stephens, Esq., R. Prefontaine, Es ,MlR. W. Knight., oh Hoodless, Esq., J. HGreenshields, Esq., Q.C., W. L. Hogg, Esq.

OFIxcEas:
HON. A. W. OGILVIE, - - - . PresidentWM. STRACHAN, âH S - - Vice-PresidentW. BARCLAY STEPH NS, Esq. - - ManagerJ. W. MICHAUD, Esq. - - - AccountantSolicltors-Mesrs. GREENsHIELDS & GREN5EI-L .Bankers-THE MERCHANTS BANK oF CANADA.

This companyacts as Assignee, Administrator, Ex.ucutor, Trustee, Recelver, Committee of Lunatie, Guar-dian, Liquldator, etc., eto. Also as agent for the aboyaoffices.
Debentures issued for three or five years; both de-bentures and interest on the same can be colleted lin

wy part of Canada wlthaut charge.
F futhec Peculgs addnea the

The Trusts SAFI

Corporation BAULTS

of Ontario fgnSt.W
Toronto

AUTHORIZED CAPITAL, $1,000,000

PREBIDENT, - HoN. . C. AiEiNs, P.C
VICE-P Ezs ENTS, HoN. SI R. CARTWIUGHT

R HoN. S. C. ooD.

This Company acts as Amtnlstrator in the case of
intestacy, or with will annexed, Executor, Truste.
Beceiver, Committee of Lunatie, Guardian
Liquidator, Ansigne., &c., &c.; also an Agent forthe above offices.

All manner of trusta sccepted: Moneva Inested
Estates Managed; Renta, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all aires Parcels received of
sale custody.

Srlicitors lacnbusiness wth the Corporation are
retalned in tLe prois aunal care of same.

A. E. PLUMNER, Manager

Toronto - - -

Ani Safo Qenerlmu&
Deposit 1xus

Vaulta TS COa.0
or. Yonge and Colborne Sts&

TORONTO

Capital, , , . . $1000,000
Resorve Fund, . . $250,000

Chartered to act as Executor, Aduanimtrtr.
Truste, Quardan , Amigee, Cmaitt.,Reeiver, Agent, etc., sud for the fslthful pertor-mance of ail such duties its capital and surplus are°'able.

Ali securieties and trust Investments are lnscribedin the Company's books in the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
will be economically and promptly attended
te.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connection therewith. Correspondence invited.

J. W. LANGOUIR,
Managlng Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a BranchOffice at 586 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Heliiwell, who bas been with them for

nany years, will have charge, and his services are re-ommended to their friends doing business in that District
To audit Mining and other Accounts-Revise and

sotupon Credits there- lu the collection cfLccounts and in the capacity o Trustee or Liqu'lator.

A. B. -C. Code--Claàrksen &(ieus.

['Ie Canadian Homesteacl Loan
& Savlngs Association

OFFICE-72 KING STREET EAST, TORONTO.
apital Subscribed .....................
apital Pad-up. ........................
asets ............................................. 1056

Money Losned on improved freehold at low rate
Iberai terma ai repaymenî.
JOHN HILLOCK, JOHN FIRSTBROOr,

President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recoiver, eto.
82 Front Struet West Telephone 1700

TORONTO
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Debentures DECISIONS IN COMMERCIAL LAW 'Debentures.
RE FARMERS' LOAN AND SAVINGS CO.- JOHN MAOKAY

Municipal, Government and Railway Bonds bought Judgment on appeal of certain debenture- blic Accountant, Auditor,
and sold.

Can always supply bonds suitable for deposit witb holders fron the ruling of the Master-m- and Trustee
Dominion Gvernment

Domnio Goeruent_____Ordinary that the holders of the coul- Bank of Commerce Bldg., TorontoSTOCKS. .
New York, Montreal, and Toronto Stock purchased daim upon the assets of the company in

or Cash or on margin and carried at the lowest rates oz liquidation over the other creditors of the
nterest.

H. 'I-ARA & o. co mpany. a The appellants contended that THE INSOLVENCY AND LIQUIDATIONH.they had lien or charge upon the mort- DEPARTMENT F THE
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara Wvstuau Loin d i mpiipI.j.
Member Toronto Stock Exchange) advanced their money upon the faith of

T Ehaving such a charge, .each, instrumentTH E
bcing headed " Land Mortgagc Deben WV. Barclay Stepheris

~4g~~turc." and the statutes and by-laws of theMageofteomayT u t & Ouaacompany authorizing such a charge. Held, teUnder the laws of the Province of Qee h ,0rusts & Guaranteethe Pany cannot be apponted drectly to trusts such a

COPNY IMTDpower to borrow pIoney for its purposes, slgnees, etc. Therefore, Mr. Stephens will act on bebMO 0COMPANlY, LIMITED 1teCmayI l uhcss h opn sun
and togive security upon its assets frtealresponslbllity and reliability in regsrd to any trust

Offices and Safe Deposit wblch may be placed in his hands.
VaulItspyeto 

h oeybroeadsc
Valtsecurity might be given in the form of a Address communications to

Trusts and Guarantee Bdg., 14 King St. WCSt mortgagc or plcdgc of, or charge on, the

TORONTO whole or any part of the assets of the W. BARCLAY STEPHENS,
PRESIDENT: company, whther existing when the se-

J. R. STRATTON, M.P.P. curity was given or subsequently acquircd,
VIcE-PREsIDENTS :VICEPRESIDEETS:or in the nature of what is known as aA C UN

D. W. KARN, Esq. C. KLOEPFER, M.P. CO ND. W KAN, sq.C. LOEFER M.. 'floating security " upon the assets, pres-

The Company is chartered to act as Executor, Ad- cnt and future. Murray v. Scott. 9 App.
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary A gent for in- Cas.. 519, followed. And if the members
vestment of moneys, Management of Estates, ssuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com- principle of law which would prevent
pany. SeilPten aet le

Safe deposit boxes of ail sizes to rent at low rates. them from conferring on the trustees or
Safe custody of valuables guaranteed. Wills appointiug directors the authority to create such a BEST QUALITYCLOSEST PXIC
the Company executor or trustes received for sae.
keepn without charge.keepi witoharcarge and that thymay do so is ex-Solicitors sending business to the Company are
always retained in professional care thereof. pressly provided by s THE

orrespondence invited. ng Socetes under which

a T. P. OOFFEE, Manager pany was incorporated. It was argued
that the effect of section 38 was to give a Stationers, o nti

THOMSON HENDERSON & BELL, statutory charge on the capital of the corn-

BAETTERS, 3 & pany persons from whom it borrowed
m oney, cither by receiving it on deposit or 11 W W t W

n. E. THOMSON, Q Cn. a THO5OX,~ cotherwise, for the money lent, and that this
DAVID HENDERSON. Oflces

GEORG BEoao OSeB statutory charge had priority over any
GERG BL, oadaiTrdeBilinscharge or security crcated or given by the 5 e §

Jdgcompany; but the court does not agree

with this view, holding rather that no lien FOR PRNNG ON
or charge upon the capital of the company
as given by section 38 to persons lending
cSoney, but that its purpose was merely to

gdesignate the capital as the fund ouh of
anwhich the debt due to the lender was to be FOR CATALOGUES

Offie-7 aBd 78 Fhold Iman paid, as in the case of a marrid woman FOR LEDGERS
having separate estate, and possibly to
prevent a member of the company with-

GIBBONS, MUIKERI à HARPER, drawing his investment to the prejudice of StpnUte for our Papier whien
the lender. Held, also, that the company, wa inese wit the

having power to create a charge, had by

Offipaymente ofhmn the moneyn borowe, nd uc

OffceCone Rchon su CringSteea, their land mortgage debentures created a ALL WIIOLESALERS
GIBIBONS N Q.C. . M N s charge on the property of the company. KEEP IT

orna c.oisaxsg.c w. ULERU.Appeal allowed and order made declaring T
. HAmRPER. that these debentures were a charge upon

the capital and assets of the company, in-
-i.F Airlm..".ur.uu r riested in mortgages on approved real

orsttesituate in the Dominion of Canada
Barristers, Solloltors, &o. at the date of the winding-up order. The

WINNIPEG, MA". debenture holders to add their costs to

Hugh J. Macdonald, Q.C. .Stewart Tupper, Q.C their dlaims. The liquidator to have lis

Frank~~en and future. Murra v.is Sctt 9upr App.r er&Br
Cass 5o9. follwd nf the msae h embeitrs t

Solicitdrs for: The Bank ao Montreal, The Bank suc
Brctish North America, The Merchants Bank ah Canada. bear their own costs.
The Canadiin Pacific RaAlway Ca., The Hudson's cayo
Cpmpany.any Ricorpoad tas argued

69 Govenmena VITORA, ~ tat the iceaets sctiont38 stok to give adHNVCVX50
statr hare tonla the clo h om-s 50 aru okyN'

oherwse and the monuieyt and drelthat, is Sec
C be daJes "ARXAst'atutfory otherg hap riorit ovean
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Dressy
Torontonians

The season isgetting pretty well along and
yet there are many social functions on the
tapis. Toronto has perhaps had a lion's share
of these more than ordinary occasions, and
evening dress was never more on call than this
aeason. "It's an ill-wind that blows nobody
&ýod " may fit' the time with appropriateness
for drapers and modistes have had their hands
full, making for the many soirees and events
which called for the orthodox dress; and it's a
Safe venture that no other draper in Toronto
has had a trade in dress suits as that enjoyed
by HENRY A. TAYLOR, the Rossin Block.
Mr. Taylor can give points to most of them
on the how and why of dressy garments for
gentlemen, and the claim that he makes the
ruost particular clothing for the most particu-

People, is no idle boast.

Mercantile Summary.

THE exhibition to be held in Glasgow,

Scotland, in 19oi, is likely to be a mem-

orable occasion, if one may judge from the

preparations making for it. The citizens

of that live and modern place made £50,ooo

clear profits out of an exhibition in 1888.

Proposing to apply this sum to build an art

palace, individuals subscribed £70,000
more. Then the corporation voted £70,-
ooo additional, and with this sum of nearly

a million dollars the Art Palace will arise

in Kelvingrove Park, where the exhibition

is to be held. The citizens have guaran-

teed half a million sterling for the exhibi-

tion, whose buildings will cover an area of

thirteen acres. A prominent feature is to

be Scotch pictorial art of all ages, and

British art of the nineteenth century, with

a vast collection of historic relics of all

kinds. Exhibits of the produce and manu-

factures of the British Empire will be

presented, and foreign countries will be

invited to display in every department. The

United States is expected to make an

especially fine showing in the line of elec-

trical appliances and machinery of all

kinds.

FURTHER instances of trouble among the

smaller manufacturers of boots and shoes

in the Province of Quebec are reported.

no doubt largely due to the cutting in

prices so much indulged in of late, as well

as the handicapping they have to undergo

from concerns of larger resources, who

are always able to take advantage of the

best cash discounts. Lefebvre Freres,

Montreal, noted last week as assigned, are

offering 25 cents, a proposition whichdoes

not seem to meet with much favor. Their

liabilities have turned out much larger

than first supposed, and foot up to some

$ 42,ooo.-J. B. Hetu, a small manufac-

turer of cacks, in the same city, has made

a voluntary assignment, and owes about

$i,5oo.-E. Parent, who makes princi-

pally for jobbers, formerly did business in

Montreal, but moved to Terrebonne upon

the inducement of a bonus from that muni-

cipality. About three years ago he ap-

pealed to the indulgence of his creditors

and got a settlement at 35 cents, which

was considered a very advantageous one

for him. Upon the expiry of the bonus
arrangement about 18 months ago, he en-

tered into arrangements to remove to St.

Johns, Que., that town then having the
bonus fever very badly, but finally decided

to remain at Terrebonne, that town giving
a further bonus. Now, to the surprise of
the trade, he is again before his creditors
with an offer of 20 cents on liabilities re-
ported at $25,oo.-From Quebec we
hear of the failure of Emile Bresse, also
in the shoe manufacturing line. This busi-
ness only dates from the spring of 1898,
and has been regarded as a sort of succes-
sion to the firm of G. Bresse & Co., in
which Olivier Bresse was the only partner,
and who failed in the September preceding.
The liabilities are put at about $25,ooo,
and in his " bilan " deposited in court, Mr.
Bresse states he is unable to file a state-
ment of assets, as he has not access to his
books, also that $1.500 he had in the safe
mysteriously disappeared a short time ago,
and that the machinery in the factory be-
longs to other parties, until certain pay-
ments be completed, besides other rather
peculiar statements.

TO THE TRADE

Galvanizing and
Foundry Work.-

Prom ptlyattended tc in addition to, our WINDMILL
PUMP ad WATER SUPPLY MATEBRIAL
lines. Largest Windmili manufacturera u the British
Empire.

ONTARIO WIND, ENSIME & PUMP CO., Limited
Liberty Street, TORONTO, ONT.Burmese Bond Paper

is the best possible paper for office stationery be
cause it is strong, of good color, has an excel-
lent writing surface, and is reasonable in price.

Try it In your next order. Any printer can supply it.
Namee in every sheet.

' TORONTO adCA~& PFf '., ONTREAL

the Dominion of Canada. It is of
a convenient size, 14xI7, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MONETARY TIMES.

UNE0fO
Business men should investigate the tabu-

lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy; no
extra charge

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

To the Stove
and Hardware C

Trade !
We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premlum Universal,
Prime Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
BrIlliant,
Brillant Range & Oook,
Forreâter Oandy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

0 WM, CLENDINNENG & SON 0
Ste. Cunegondq,

KONTREAE,, QUEBBC
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R. Wilson-Smith, Meldrum & Co, I1 Mercantile Summary. i
STOCK AN¶Ds
mmG.Brokers

TANDARD CEAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the urchase and sale of stocks andbonds listed on thelontreal, London, New Yorkaud Toronto Stock Exchanges promptly exe-

cuted.

Notice to Shareholders.
The Eighteenth Annual Meeting of the Shareholders

of this Company, for the election of Directors and thetransartion of business generally, will be beld on

Wednesday, tha FIfth Day of April Noit
at the principal office of the Company at Montreal attwelve o'clock noon.

The Common Stock Transfer Books will close in
London at 3 p.m. on Tuesday, February 28th, and in
Montreal and New York on Friday, March 1oth. The
Preference Stock Books will close at 3 p.m. on Friday,
March loth.

AIl books wil be re-opened on Thursday, April 6th.By nrder of the Board.

CHARLES DRINKWATER.
Montreal, 6th Feb'y, 1899. Secretary.

The latesi

Official

New.
Turbi

At Holyoke f
to be the Il
Powerful an
Water Whee

We furnish It
h.p to over 500 h.
with the latest lifti
gates, and on verti
required. Heavy m
bridgetrees,grain el
for t e improvement

THE WM. KENNE
OWEN1

Montreal Offioe

I Test ofthe

American
ine
proves it
ost
d Most Efficient
d made.
in sizes to develop from 3

p. under 15 ft. bead, fitted
In cylinder gate or swing
cal or horizontal shafts as
nachine dressed gears, iron
evator machinery. Designs
ts of water powers executed.

DY' & SONS, LIMITED
SOUND, ONT.

-Y. M. 0. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o HENRY HOGAN
to $5.oo per dal Proprietor.

Good and Uniform
Commercial Stationery

WE learn that Mr. J. W. Hill, who for
some time has been manager in James
Stewart's private bank at Tilbury Centre,
has taken a position in the Merchants
Bank branch lately established in that
town. Mr. Hill has had experience, both
at Brigden and Tilbury, and has earned a
reputation for integrity and good conduct.

IT is interesting to see how goods have
to be packed for Klondyke trade. We have
seen a number of packages out of a con-
signment of 85 cases of clothing from this
city for the Yukon made by E. Boisseau
& Co. The packages are of thin wood,
bound with hoop iron and lined inside
with tin, which is soldered to make it water
tight. These cases are of such dimensions
and weight (say 1oo lbs. each), as to be
easily portable and yet strong enough to
resist much wear and tear.

THE assignment is reported of P. Camp-
bell of Arichat, N.S. He engaged in gen-
eral store-keeping in 1873, at first with
some success, but afterwards spread out
into operating in fish, which resulted in
loss, and he failed in 1892. He effected a
compromise, but could not complete the
arrangement, and had to again suspend in
1894, settling then at 25 cents. He has
since struggled along under difficulties,
and has now assigned, owing about $6,ooo.
-D. J. Boutillier, confectionery and
fruits, Halifax, N.S., has assigned, owing
some $2,ooo, and with few assets.

IN the death of Hugh Ryan, a citizen is
removed who had made a strong impres-
sion upon all who knew him. Not only
was he clear-headed and shrewd in busi-
ness affairs, not only fair-minded and up-
right in his dealings, he was warm-hearted
and generous to a degree, and gave vent
to his philanthropic impulses often private-
ly in obscure directions, besides making
the generous use of his means in the hand-
seme equipment of St. Michael's Hospital,
known to all Toronto. Mr. Ryan was for
niany years a successful contractor, and his
name is well-known in connection with the
building of the Intercolonial Railway, the
Canadian Pacific Railway and the Cana-
dian Sault canal. He was connected with
many financial concerns, being a director
in the Imperial Bank, the Freehold Loan
Company, the Trusts Corporation -of On-
tario and the Insurance Agency Corpora-
tion.

Lowent
Q cotations for
Qoantitis

ably illustrates "tone" and "business standing." Our Special
Water-Marked Papers, handled by all lithographers and sta-
tioners, have become the recognized standard of excellence in
Banking, Insurance and Mercantile Houses.

Regal Bond, Vigilant Bond, Hercules Bond, Security
Trust Bond, White Wove Meadowvale and Holyoke Superfine.
Envelopes are made by us to match all these unrivalled lines.

THfE BARBER & ELLIS CO.; Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.

Rubber Stamp Talks No. 10
Only the man who has a complete equip-
ment can give you satisfaction in rubber
stamps. Type that is used for other purposes
will not make a good clear cut impression.
Our type is never used for any other purpose.
We have over 400 different styles of type
and can give you any combination desired.
Our borders, ovals, circles, etc., are un-
limited. Catalogue showing ail lines free
for the asking.

C. W. MACK, Il King St. WeSt

The
NORIERN ELECTRIC

AND

Manufacturing Co., Lumited
MANUFAOTURERS OF AND DEALERS iN

Electrical Apparatus
and

Supplie
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre DanD
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & SO
Limitoe

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS- . SPROUL SMITH, 24 WellingtonSL

Toronto. DAVID KAY, Fraser Building,
JOHN AL.A M, Toronto, Special Agent fOI

, arps lor Ontarlo.
Mine -New Brunswick Cotton

John Cotton Mus.

ACCoUNTICS will proe
an aid to any business nan

The best business writers are

numbered among its contri

butors. The latest busines

topics are discussed.

Accountics AcctlntiDg

Thle Offi0ce Bookkeeping,

Magazine fice and Gene

Business Methods are tyPi

cal subjects.
One Number, Ten CeOts

-One Year, One Dollar

Sample copy on applicatio'

Accountlcs AssOCIatIoo'
tPsubllshers.

V260-266 West Bro5dWel'

Ne Yr, .SA
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In Stock and for

Import:

CREAM TARTAR
AMMONIA CARB.,

COPLAND & COMPANY
MONTEAL and GLASGOW

UObGSON, SUMNER & CO.
offer to the trade special values in

8 Goods, Smallwares and Fancy
Goods.

loentsfor the celebrated Church Gate brand or

7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-«w.
Rock, Powdered uighest grades only
anUd flastle.

6••• 6 H.&A.B.AVELINE&G0O.
e agents in Canada. Catania, Italy.

* ~eLARENÇ * CO., 706 Oraig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAL.

'arnisheS, Japans
Printing Inks

Agis N , ac. White Lead

THE CANADIAN
0ILORED COTTON MILLS COs
4Its tonades, Tickings, Denims, Awn-
. 8 irtilgs, Flannelettes, Ginghams

SkirtingsDress Goods, Lawns,
n1 Bllke ts, Angolas, Yarns, etc.

OILY WHOLESALE TRADE SUPPLIED

THE MONETARY TIMnES

Mercantile Summarv.

BELIEF in the future is shown by the
Stanley Piano Co., of Toronto, Ltd., which
obtains power to increase its capital stock
from $30,000 to $250,ooo. The Con-
sumers' Brewing Co., of Windsor, Ltd., is
incorporated; capital, $4,000. A charter is
given to Woodstock parties to deal in
wood and metal goods under the name of
the Woodstock Metal Working Co., Ltd.,
capital, $5,ooo. The Flett, Lowndes & Co.,
Ltd., is the incorporated name of the *con-
cern, $ioo,ooo capital, which takes over
Flett, Lowndes & Co.'s business in Tor-
onto, the parties being John Flett, Henry
Lowndes, Chas. B. Lowndes, George Al-
fred Baker and Mrs. Rhoda Mary Flett.

AMONG the companies incorporated this
month by Ontario authority is the Thomas
Bell & Son Manufacturing Company, of
Wingham; capital, $95,ooo. The parties
are: Thos. Bell, Harry O. Bell, Fred.
Johnson, Jennie Bell and Nellie Bell. Two
concerns incorporated in Toronto are the
N. T. Lyon Glass Co., Ltd., capital, $25,-
ooo, and the Toronto Sporting Goods Co.,
Ltd., capital, $io,ooo; provisional directors:
A. R. Stell, Charles Philips, Warwick
Wrinch and Charles Wrinch. At Guelph
we find the Electric Boiler-Compound
Company, Ltd., capital, $15,ooo; at Chest-
erville, the Ottawa Sand and Gravel Com-
pany, Ltd., capital, $20,ooo.

WE mentioned some months ago the
purchase of some thirty upper lake steam-
ers and craft of various kinds by the At-
lantic Transportation Company, which
comprised a number of wealthy Americans,
with a capital of $3,ooo,ooo. The boats' in
question were to be taken, some of them
were taken, down the St. Lawrence to the
Atlantic seaboard. Eighteen of these boats
are now lying at Valleyfield. These
eighteen and some ten others were ready
for delivery just after the company was put
ir.to the hands of a receiver. The receiver
refused to accept delivery of the boats and
the result is that the boats will have to go
back to their original owners, who now
threaten to sue the company for the loss
they sustain.

De Morrice, Sons & Co.
AGENTS,

1lotrealand Toronto.

Gold Medals, ]Paris, 1878: 188U.

JOSEPO OIIIOT T'S
Of Highest Quality, and Having
Groatest Durability are Therefore

CHEAPEST.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., m1,19 GiSt.
100 Bay St., Toronto.

Ri'0clinonde
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to ail others.

ALLEN & INTER.
RICHMOND, VA.

THE CANADA

Sugar Reining Co.,
(Limited) MONTREAL

Manufacturers of Beined Sugars of the weil.
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Bes

Machlnery, flot surpaased snywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and HalfBarrels

SOLE MAKERS
Of high clas yrups, in tins, 2 lbs. and 8 lb. each,

I
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FOR RENT
In the thriving and prosperous town of Berl.n, a

large warebouse, 100x42 good private and general
offices and sample room ; eated throughout by steam;
elevator and modern conveniences ; built expressly for
wholiesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate; possession can be
had January 1st, 1899. Write or enquire at

CHAS. A. AHRENS & CO.
Berlin, Ont.

NOTICE
Is hereby given that an application wili be made to the
Parliament of Canada at its next se'sion for an Act incor-
porating The Canadian Mortiage and Invest-
ment Corporation for the followlng amongst other
purposes: To cari y on the business of a loan and sav-
ings complany with al1 the necessary powers incidental
ta such a business, and ta acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company. the Freehold Loan and Saving
Company, the London and Ontario Investment Com-
pany, Limit. d. and the Western Canada Loan and Sav-
ings Company. respectively, or of any i f them, and ot
such other compa- les of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into ail necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOCK,
For the Applicants.

Dated at Toronto this 26th day of lanuary, 1899.

NOTICE
la hereby given thit application will be made ta the
Leislature of Ontario: t the inext session thereof for an
Act to incorporate a comi any ta be calied The Toronto
Hotel Company, with all such powers as ta acquiring
and holdi .g lands a d rarrying on the business of a
botel as may be proi erly incidental or necessary for such
company, and ta confirm an aereement m de between
the persons, firms and c >rporations who are or may be-

com e subscribers for the stock or other securities of the
said compsny and Emilius Jarvis respecti g the promo-
tion and formation of the s aid company, and ta enable
corp orations ta become parties ta sucb agreement and
for such ather purposes as may be inc dental thereto.

Dated at Toronto this 12th day of January, 1899.
BEATTY. BLACKSTOCK, NESBITT,

CHADWICK & RIDDELL,
Solicitors for Applicants

N OTICE is hereby given that application will be

made ta the Parliament of Canada at its next ses
sion f r an Act incorp rating a company having

power ta construct, acquire ana navigate steam and
ather vessels for the conveyance of passengers, goods or
merchandise between the ports of Canada, ta and from
any port of Canada ta any port of any other couutry and
between the ports ai any other country or other coutn -
tries ; nd ta convey surh per>ons ta t eir destinations,
and to deliver such goods.and merchandise ta thi-r re
speLtive consignees; ta purchase. rent, erect, hold and
enîoy such lands, wh,rs, pier-i, slips, docks, terminais
wdrehouses, shops, offices, elevators and other property
as are necessary or convenient for any of the purpos s
ai the unîdert .king. andi ta acquire by purchasing or ex-
propriatio % land sufficient ta give the cmuia -y ingress
or egress to its prembie ; ta acquire the business ani
properiy of auny comany, firmor person hving abjects
wbolly or in part simFiar ta those afaresaid and for otheî
purposes.

W. H. MOORE,
Solicitor for Applicants.

Toronto, 7th |ebruarf,189.

Muîray's lnterest Tables.
........ ""0 Rvised dition.

rTe onîy : Most complete Tables in thé market
Table j3, 3*, 4, 4, .5, Bi, 6, 6,. 7, 7j
Sbl g andi8 per cent. From 1 day ta 368
e Cent On $1 to $10.000. Apply to B. W.
Rates. . M l R R A Y, Accountant's Office,

Supreme Court of Ontario, Toronto,O.....................O Ontario.

GEORGE F. JEWELL, F.C A.,- Publia Accountant
and Auditor. Office, No. 198 Queen's Avenue

London. Ont.

COUNTIES Grey and Bruce collections made on
commission landa valued and sold, notices served.

A general financa business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipe.
RealB state, Renting andM es. 8 74Ma

Street (ground floor). We undertake the management
of estates, collection of rente and sale of city proprty.
This agency controls the management of 50 dwelllngs.
Over thirteen years' experience in Winnipeg property.
References. any monetary house in western Canada.

JOHN RUTRERFORD, OWEN Oinm,

Licensed Auetioneer for Counaty of Grey.
Lands valued and sold; Notices served-; Fire Life

ana Plate Glass Insurance- several factory anâ mill
sites in ooid locations ta ispose f; Loans effectedi.
Best ai feerences.

Mercantile Summary.

WE hear of the death, in Paris, France,
of a formerly well-known merchant of
Montreal, Mr. Adolphe Roy, aged 74.

DURING the past week, says a telegram
from Nelson, B.C., the Hall Mines,
Limited, exported two cars of bullion
over the Crow's Nest Pass Railway, the
value of which exceeded $40,ooo.

YEAST-"I understand that seats in the
New York Stock Exchange are now sell-
ing at $33,000." Crimsonbeak-"Yes,

and they are almost as hard to get as
one in a street car."-Yonkers Statesman.

THE share market was very active in
the West during the past week. Crow's
Nest coal again took the lead, and bas ad-
vanced $12 per share during the week.
The highest price paid was $53 on Satur-
day last.

MR. H. CORBY, M.P., of Belleville, pro-
poses to erect an elevator in that city
with a capacity of 500,000 or 1,000,000
bushels, if arrangements are made for
North-West grain to be carried via Mid-
land and Lindsay.

A SUMMARY of the operations of the
Hall Mines, Limited, for the four weeks
ending 27th January, 1899, is thus given:
Il 22 days', six hours' smelting, 2,727 tons
of ore were smelted; yielding 69 tons
copper, and 39,250 ozs. silver.

THE Atlantic steamship "Gaspesia,"
about whose position some anxiety bas
been felt, was reported on Monday last
caught in the ice jam in the Gulf of St.
Lawrence, about which she has been drift-
ing for ten days. It would seem, by the
bye, that this new route from Milford
Haven to Paspebiac (which is declared to
be "a harbor open ail the year round"),
bas some drawbacks, as to ice in winter,
which were certainly not mentioned, if
they were not specifically denied, by the
promoters.

LEAVING Thornton in 1895, where be
had done a tailoring business, James A.
Riddle went to Elmvale. Since then be
bas been very inattentive to business, and
bas been sued several times. Eventually
he bas assigned.-Another assignment
is that of C. H. Reynolds, dentist, at
Strathroy.-There has been a dispute
between the members of the . firm of
Kahnert & Herud, furriers, in this city,
and E. R. C. Clarkson bas been appoint-
ed receiver, and the stock is to be sold
next week.

A DEMAND of assignment bas been
made upon P. Neveu & Co., grocers, at
Lachine, Que., against whom there bas
been a pretty constant record of suits.
They owe $i,500, or thereabout, in ail.
-Paul Pouliot, undertaker, etc., Levis,
Que., bas assigned.-Fred. Loranger,
has been a general merchant at Cap
Magdelaine for a dozen years past, but
his record bas not been marked by suc-
cess. A well-meaning man, be bas been
easy going in the matter of credits and
collections. Some years ago he was re-

ported in trouble, and now he bas as-

signed, doubtless the result of rather fre-

quent suits.

R. G. RELVEA, a transient dealer i
bankrupt stocks, at present of CornlWfl,

Ont., and who has hitherto done business

at Smith's Falls, Carleton Place, and else'
wlhere, has assigned. A judgment in favor
of a Toronto house was recorded against

him a few days previous.-Mrs. J. ,
Agret, an Ottawa milliner of some years
standing, has assigned. M. Shea &

Co., dry goods, etc., Pembroke, Ont.,

reported last week as offering 40 cents,

have since assigned.

Canadian PacificRailway O11
Dividends for the half-year ended December

1898, have been declared as follows:-
On the Preference stoik Two per cent.
On the Common Stock Two per cent
Warrants for the Common Stock dividend Will

mailed on or about April first to shareholders of rec
at the closing of the books in New York and Londo
spectively. gat

-
The Preference Stock dividend 'vill be paid anclSe

urday, April ist to Shareholders of rec ird at he c, i
ing of the books at the Company's LondonO'
Queen Victoria Street, London, E.C. ios

The C mmon Stock transfer books will c
London at 3 p.m. on Tuesday, Feb'y 21th and i
real and New York on Friday, March 10th. The e
ence Stock books will close at 3 p.m. on FridaY,
lOth.

Ail books will be re-opened on Thursday, 6th AP
By order of the Board.

CHARLES DRINKWATER,
Montreal, Feb'y 6th, 1899 Sectet,

Executor's Sale
Will be sold by public auction, by

W. Jones, at his rooms, 242 Dundas St
London, on Wednesday, the 1st March, at
p.m., the stock of Pigot & Bryan, Lond01,
sisting of crockery, glassware, and the 9
generally kept in a crockery store, in two
cels, as follows:
-- Goods in the store, 18b Dundas 6  9

Street, London .......... .. .. g,77
2-Stock in unbroken pack-

ages ................ 6,073 36
Travellers' trunks & trays 130 o0 6,203

The stand is a first-class one, andte
ness old and established. A good trade ca
done. 6

Terms:-One-fifth down, balance 21t.
and 8 months, approved endorsed paper.
interest at 7 per cent. per annum. .githth

Stock lists on the premises, and *'
vendors' solicitor.

GEO. C.GIBBN.ae
Solicitor for est

JAMES PRIDDIS, 1iExecutars
P. MULKERN,

LEHIGH YALLEY RALlRO
THE FAMOUS
BLACK DIAMOND
ROUTE E-

To Buffalo, Rochester, New Yorko
phia, Baltimore, WashIngtoln

all point s in the South.

SCENERY SAFETY

Toronto, leave 9 a.m. daily (except Sundal)
Parkdale, leave 9.07 a.m. ; Hamilton, 9.55 a.f

1
- b

Arrive Buffalo. 12 noon, connecting with
Black Diamond Express. Arrive PhiladelPhi',
New York, 9.53 p.m.

Through the Alleghanies by DayligSh,

The Great Scenie Route O*f
Toronto and New York Express leaves r «o

daily; Philadelphia, arrive at 8.56 a.mn.;
9.N8 a.m. W

Through Pullman Sleeper, Toronto to y
Bufalo ta Philadelphia at" S

Tickets, Pullman berths and al infoi
Street West (corner Yonge), Union Station
earkdale.

J. W. RYDER, C. P. anti T. A. p

M. C. DICKSON,
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uE dry goods and boot stock of Det-
.eiller & Co., Sault Ste. Marie, amount-
Ir to $17,000, was sold at Suckling's ware-inS to Bemrose & Co., Bradford, for
63V cents on the dollar. On Wednesday
'ex't the dry goods stock of R. H. Kells
e CO., Peterboro, $14,ooo, is to be soldett bloc.

FOkTUNAT GAGNON, of Ste. Flavie,Que., h .'i as not ived up to his name. He
a far mer's son, and becoming fired

eWIt e ambition to be a merchant, he

buy .ared in storekeeping last March,
r g Out one A. Lafrance. It has been

f0>O rted that he has suffered penalties

he selling liquor illegally, and already
asmade a voluntary assignment.

aWEDNEsDAY, February 15th, was thee Of the annual meeting of the Bank of

fa Scotia; the People's Bank of Hali-
t s to meet on the 1st of March. and

teb Cmercial Bank of Windsor one t uary 21st. A dividend of 3½ per cent.
ehl alf yearis declared by the Union
O e f Halifax, and one by the Com-

B'cial Bank of Windsor of 3 per cent.

a learned last evening that Mr. J. C.
theLachlan has sold out his interest in

i .T'oroto~ Electric Motor Company,
i ted, to Mr. John W. Thompson. It
d e intention of Mr. McLachlan, we

o ersta, to go into the manufacture
rI eas0line machinery for horseless car-

tas. e has not yet made all his ar-
h tements, but is endeavoring to secure
thi's -r premises on Adelaide street incZity.

.tyaSsignment has been made by J. G.
1 bu'.grocer, at Cobourg, who has been

s sless about two years. His capital
ditiosal",and he could not earn any ad-
tu II toit.--In November, 1892, Nel-
to reefer opened a grocery in Burling-
a aAfter three years' trial, he made
og 8ssgnment, and his creditors let him
telt .acash payment of thirty per

ttle i"ce that time he has made but
ai an0'y improvement in his position,

again he has assigned.
ssignment has been made by G.

lit etliffe, tailor, at Rossland, B.C.
stok dthe claim a year ago that he had

foo $2,000, on which he owed
Wtit e shall see how the~estate turns

rye'a pQu'Appelle drug and station-
il t ment, of which F. E. Parker
stok listsOle Owner, has assigned. A

4ghtS fltnow being prepared, and it is
t t Mr. Parker will owe about

forbas written to his father in
for assistance.

an c day last the wholesale crockery
on Frpremises of Gowans, Kent &

4tirely ront street east in this city, were
e utted bY fire. The fire was a
tee and the brigade worked under

and th ies arising from the extreme coldl e clusters of electric wires. The loss
at from $130,000 to $16o,ooo.

ce "ent & Co. have $88,333 insur-

C'nadi ate companies, seven British,
. ran and two American. The

S ereOwned by the Crombie &
riiheand are insured for $13,500r itsh t plcd'aies bTe loss on build-

at $24,000.

AT the annual meeting of the Vernon
Board of Trade the old officers and direc-
tors were re-elected, as were likewise the
members of the couicil.

A. O. BILODEAU, general merchant at
Windsor Mills, Quebec, is reported
as arranging a compromise at 50 cents,
with the assistance of his largest creditor,
liabilities being about $9,ooo. He came
here in 1897 from Kingsey Falls, where
he was in trouble in 1893, compromising
then at 60 cents, and now proposes re-
turning there.

THE directors of the Grand Trunk Rail-
way have declared a dividend of . 4 per
cent on guaranteed, and of 3 per cent. on
the first preference stock of the conupa v.
The issue of the latter amounts to £3,420,-
ooo sterling, and ranks, for dividend pur-
poses, after £5,219,793 of 4 per cent.
guaranteed stock. The dividend is the
result of the good traffic receipts of thC
past twelve months, the statement of
accounts for the June half year showing
a surplus of £16.709, after payment of
bonded and debenture stock interest.
After paying the dividend, amounting to
£102,ooo, about £4.000 is carried forward.
The dividend is the first of its kind for
many years and :made a stir on the Stock
Exchange. First preference, which closed
in London the previous day, at 71/4,
opened next morning at 72X, and closed
at 73Y4. Second preference shares sold at
50,on February 12th. and third pre-
ference at 23.

THE WINNIPEG HOTEL FIRE.

"We would come out of that burning
hotel hot and dripping with water, which
in two minutes would be frozen, and the
effect on the men was that they were
rendered physically unable to do effective
work." This sentence from the account
given by Chief Rogers, of the handling
of the brigade at the Manitoba hotel fire
in Winnipeg last week, serves to give an
idea of the difficulties under which the
firemen worked. The cold was intense
that night, hose was continually freezing,
and, while there was no scarcity of water,
it was difficult to keep up the steam in
the fire-engines, up to working pressure.
Here is the chief engineer's account of
the engines: "The L. M. Jones engine
burst a valve stem and was temporarily
disabled; the Merryweather came to grief
from an accident to the packing of one
of the flanges, and the Waterous, although
in perfect condition, did no work at all,
owing to a defect caused by its not hav-
ing been in use for some time." That is
to say, it was not ready for work, whose-
soever the fault. The rebuilding of the
hotel is a question of great moment to
Winnipeg. It was not considered a paying
investment by the Northern Pacific Rail-
way Company, which built it, and as the
company is its own insurer, the rebuild-
ing is extrernely doubtful. The loss on
the building is perhaps $400,ooo, and pro-
perty and furnishings worth $140,ooo to
$200,00o were destroyed besides. The in-
surance bas as yet been only guessed at.

Debentures.
Municipal Debentures bought sud sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-U!King St. West Toronto, Ont.

VALVES
THE
STANDARD
FOR VALVE
EXCELLENCE

All Dealers bave them.

'h 6Heintz'
STEAM SAVER

SAVES
STEA and
FUEL.

Keeps yourheating
systen or machine
in highest state of
efficiency. Costs
nothing to try.

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MF6. C'G.
Limited TORONTO.

JOHN HILLOCK & CO'Y
Agents and Manufacturera of the

Van Kannel Revolving Storm Door
For Street Enfrances

No other system can approach it in Effi.
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturera of the Celebrated Aretic
Refrigerator.

Queen St. East TORONTO

HEý MONEý'-FýýRY 1085
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oel Hallworth, Jr.
Accountant, Assignoe and

Auditor
Gray Building,

24 Wellington St. West, TORONTO

And Bad Accounts arc
specialties with our col-lecting department.

Don't Mite anyhing
off untiloWn.SeWhat we

can do wIth It.

R. G. DUN & CO.
Toronto and Principal Cities

Direct Connected
GENERATOR

15, 25, and 50 kw., also

Motors & Generators frmnto 100 k.w.

Al»o fuliUne of ELECTEIO LIGHT
and POWER EQUIPMENTS

1"oromto Electrlc Motor Co. 101e,:1®s1 ,
TORONTO

E. E. T. Pringle, 216 St. James St..
MONTREAL, P.Q.

ESTABLISH ED 1855

4,5

147 FRO0NT ST EAST 0R0N1.

I-ee.a....a.a...ae.aeo
EVERY CREDIT
DEPARTMENT MANAGER

Shouid have a copy of IlCredits,
Collections sud their an-
agement,"1 by W. H. Preston,
firat President of the National As-
sociation of Credit Men o the
United States.

Only a few copies let. Sent
postpaid for $1.5~0. A copy of
"Do's and Don'ts for the Business
World " sent free with eacb or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LaWYER & , NRIT M&N
150 Nassau St., New York City.

EsTABLIsHED 1845.

L COFFEE &
Grain Commission
Merchants

THOMAS FLYNN.
OHN L. COFFRE.

I
j

CO.,

12 Boad of Trade Building
Toronto. Ontario 1

Ail Cities, Towns, Vi

-
llages '5,.0u""ehave 

protectiO"

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed ir I
Durability or Effective Work tÀ0
built Steam and Hand Enginesa
low rics pl fllequipment-ei-.We supply fîut uiml
SHo se, Nozzles,sCarta, and acs
ment in ten yearly instalmellis
necessary.

~4 ARIEL TRUCKSI
ýi Heavy, Medium, Light ook andce

der Wagons, Hose Wagons, HOa go7s~4and ful nes of Fire Deparyonel
Splies. Correspondence solited

WATEROUSBRiAN
7l0000000000000000000000000

oThey No Bolts
Can Rods.
Not Or
Leak Packing

SCREWED THE
0 NIPPLE ONLY SAF
0 CONNECTIONS WAY

judge them in the only way-their constant upward progress fOir
eleven years past. Made by the largest Radiator Manufacturers unde
the British flag-hence, faultless in construction.

Handsome-durable-Ùnique in the quick, free, perfect circula-
tion they yield-one minute does it. Absolutely tight at every con-
nection--screw nipples. They can't burst, because the openings aire

0 generous size. Agencies at Montreal, Quebec, St. John,
0 Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

0
8 The SaffOrd Radiators0
C SOLE MANUFACTURER :

The Dominion Radiator Co., Limited, Toronto.
000000 l 0000000
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TORONTO, CANADA

EsTABLIsHED

1832 Distillers
afanufactilen of

CANADIAN
RYE

WHISKEY.
Aged Whiskies from 4 to 8 years

old a specialty.
PRICE LIST ON APPLICATIOlq

ým
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THE SITUATION.

the ems to be admitted, on all sides, that. the crisis ofaenegotiations at Washington, was reached some daysago. It was understood that diplomacy was at an end
hl the facts as presented, after all that had been done,
he to be faced. The Canadians had said just how far
re Would go. Mr. Foster did not stop to help to give a
rttiYubut went south with his family. In this waiting

itude, no one can say what the outcome will be, and no
Pte retends to know, if we except the.correspondent of

he .Ondon Daily Chronicle, who, on Tuesday, cabled to
.ournal the alleged American reply "refusing the con-

tins asked by the Canadians." Another adjournment
i 1 t t summer is talked of. This would keep the publice dark for months about what has been done and not
ioue' Mr. Fairbank, one of the American commissioners,

Þren as authority that nothing has happened that would
nievent a resumption of the work, after adjournment. This
P ans that the alleged collapse has not definitely corne.
for a falho, for one reason or another, have been praying

can lureof the commissioners to agree upon a treaty,ha scarcely be accepted as authority as to what. hasapened.

C ne patent fact connected with the InternationalP-0MamiSSio 
1Mr. 1  s is that one of the American commissioners,

at Poster, Who may be said to be a professional diplo-
tabl, as gone, at a critical moment, to the South, osten-
"1h On account of his health, though doubts are expressed.ntr e this be the true reason. His absence is variously
jectu.'eted according to the humor of the person con-
i prî9g Whether his retirement signifies that no treaty

hi e, or that a treaty will be more easily agreed
o i absence, are two conjectures which mark the

tanaries of speculation. If a member of the commissiondie xtrene ground on any question his retreat may be
retreat and both his attitude before retiring and his
aides a ay Possibly pass as good diplomacy. On both
sacifice heard protests against making sacrifices. If for
C01niprorns we read concessions, to be used as a basis of

ean ise, we shall probably get pretty near the real
cesing 'f these cries.If neither side were to make con-

,ecall them sacrifices if you will, it is certain there

would be no treaty, and this is apparently the aim of those
who protest so vehemently against any particular move
succeeding.

Mr. Charlton, a member of the International Com-
mission, addressing a public audience, at Chicago, is some-
thing like a man having a text, who is expected to preach
all round a subject on which his lips are sealed. Squint-
ing glances were, however, permissible, and these were
directed to the pulp, lumber and other items in the
programme of the Commission. Such deliverances are
discounted, and at best their direct effect is not likely
much, if at all, to overbalance the counter force which they
bring into play. Where men's interests are at stake, or
they believe them to be at stake, they close both ears to
adverse arguments. Since 1872, Mr. Charlton pointed
out, the balance of trade against Canada, in her dealings
with the Republic, aggregated $388,870,000. But he
questioned whether even here the United States can for
ever go on selling without buying, or selling much and
buying but little. Canada, he thought, might weary of
the operation. "Canadians," he reminded the audience,
" are asking for concessions that will put the trade of the
two countries upon a basis relatively more equitable," and
he added, "indications are not wanting that if this reason-
able request is refused, Canada may be induced to enter
on a policy of extreme Protection, calculated to reduce the
imports from the United States, if American expansion
prevents our exports to that country." The time for
entering into a discussion of this hint is not opportune.
That protectionists in Canada would welcome such a
policy will be easily understood. The discussion, if it
must come, had better be postponed, in view of the Wash-
ton negotiations, on which nothing in the way of outside
argument can now produce any effect. To an interviewer,
Mr. Charlton, while at Chicago, contradicted one rumor:
the alleged demand of Skagway he said was "merely a
newspaper rumor, without any foundation." He added
that the commissioners hoped to be able to settle the
boundary question, which we have always contended is
the most important of the dozen of which the Commission
is seized.

When the statement was published that one of the
compromises of the proposed treaty, supposed to be under
incubation at Washington, would give Canada a port on
the American frontier strip of Alaska, a perfect storm of
opposition at once arose and Washington was bombarded
with protests from the entire line of the Pacific coast of
the Republic. The statement may or may not be true ;
what interests us to note is the opposition with which
every move looking to any form of compromise is met by
interested opposition. In the case under consideration,
unlike many of the others, a national feature may be recog-
nized. Supposing the point of territory in question to be
American, there would still be precedent for the tran-
saction. When the north-eastern boundary question was
settled, Maine surrendered part of what she claimed asher
territory for a money consideration, paid, if our memory be
not at fault; by the Washington Government. That settle-
ment, about which it is usual to talk very wide of the
mark, was a compromise, and it never could have been
settled in any other way. It is easy, looking at the
extreme claim made by either party and taking it as valid,
to see in the compromise all sorts of treason; this untimely
talk has been rehearsed, with, we must suppose, the
patriotic purpose of making international agreement at
Washington difficult or impossible. Obstr.uction cornes
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from every wind; and when both sides are unreasonable,
what result can you expect ?

In his Budget Speech, Mr Harcourt, Treasurer of
Ontario, says: "We are now face to face, for the first time,
with revenue conditions such as have heretofore not existed,
in the history of the province." There is a deficit, which
has to be made good by additional revenue, for which the
timber policy is largely responsible. "Our much-debated
policy touching the lumber question," Mr. Harcourt pro-
ceeds, "has met with universal approval. Rather than
even think of receding from the safe vantage ground we
occupy, that of preserving for our own people the cutting
of our logs, we prefer to face the possibility of a largely
decreased revenue from our timber and make provision for
meeting the deficiency in some other way." A Government
must always be prepared to take the consequences of any
line of policy it may resolve upon. The timber policy
proving costly, must be paid for in new taxes or the
diversion or increase of old ones. This was of course
foreseen. This policy was demanded by the Oppo-
sition, even before it was certain how the Government
stood upon it. Mr. Harcourt claims for it unanimous
support. Will the Ways and Means of meeting the
deficiency be accorded equal unanimity ?

American successes in the Philippines continue,
though Aguinaldo has apparently not yet played his last
card. Meanwhile, the Senate of the United States has
passed what may be called a soporific resolution. It
declares that the ratification of the treaty of peace "is not
intended to incorporate the inhabitants of the Philippine
Islands into citizens of the United States ;" disclaims the
intention of future annexation, and adds that it is "the

.intention of the United States to establish on such islands
a Government suitable to the condition of the inhabi-
tants " and to prepare them for local self-government, and
in due time to make such disposition of the islands as will
best promote the interests of the citizens of the United
States and of said islands." What will be best for both is
left to the judgment of the future. In the meantime, the
resolution denies to the Filipinos the rights and privileges
of American citizens ; the Republic may neverthless
govern them, in the meantime, with considerable equity,
as colonists. The passage of the above resolution, which
bears the name of McEnery, its author, was the condition
on which assent to the treaty of peace was obtained from
the Senate. Senators who voted for the treaty, pledged
themselves, in advance, against annexation, in this form.
The resolution however does not necessarily enable us to
see far into the future.

In the opinion of the great Russian literateur, Count
Tolstoi, the Czar's proposed disarmanent deserves con-
e4mpt and derision if not indignation. He regards the
desire for territorial acquisitions as the cause of the
increase of armies, and believes that while this desire con-
tinues in its present active state, reduction will be impos.
sible. He has no faith in the pretended desire of Govern-
ments td reduce the armies, but believes that its expression
is merely an attempt to hoodwink one another. While he
thinks the refusal of individuals to serve in armies is the
best way of obtaining general disarmament, he admits that
it is not an open way, since the Government will never
permit their sabjects to exerise the right of refusal. The
Doukhobors of Russia have, as far as they could, acted on
the lines suggested by Count Tolstoi, and the result is
they are glad to expatriate themselves to Canada, under an
agreement exe'mpting them from military service.

THE MONTREAL CHARTER.

The proposed special charter for the city of Montrea1

has developed a difference of opinion between the munici'
pal council of the city, the promoter of the bill, and the
bankers, as to the mode in which the banks should be
taxed. The banks, as the manager of one of them pointed
out, do not seek to escape taxation ; they only ask that it
should be of a kind which they recognize as fair. One
difficulty arose about the proposal to tax agencies; the
plan proposed, it is contended, would work great injustice.
The city corporation contend for the taxation of dividends;
the banks say they ought to get off with paying a business
tax, bearing some proportion to their magnitude. PerhaPs
some middle course may be found, by way of compromise.
One thing, as a matter of principle, seems quite clear.
municipal taxation should be confined to the business doue
in the municipality that receives the money. If divideado
are to be taxed, how is the distribution to be made ? 'f
dividends are to be taxed, regard should be had tO the
incomes of the recipients of dividends, otherwise the
exemptions which are allowed, in individual cases, would
be lost to stockholders whose total incomes do not exceed
the amount of the exemption. It would be difficult to
make the facts clear, but an attempt was made, under
Pitt's income tax. Let the ordinary exemption be, say
$500 a year ; and if a person has an income of only $4
and that derived wholly fr ,m bank stock, he would, under
a wholesale method of taxing the dividends, have tO paY
taxes on every dollar of his income. Inequalities a1'l
injustices of this kind ought to be avoided.

MANITOBA MATTERS.

The annual report of the Winnipeg Board of Trade
contains a record of one novel demand made on the DOn"
inion Government on behalf of chat city. It was that the
government should provide electric power to the city,
" a fair price." It is true the proposition did not stand a1O
but was connected with an application for the impro"e
ment at St. Andrew's Rapid, near the city. If electric
power is to be supplied by public bodies, the municipal
ities, which would directly benefit, are more nators
agencies than either the Provincial or the Dominion Go'
ernment, and of these two, the latter seems to be farthei
away from this sort of work. The case in question is
what exceptional, on account of the connection of the
means of creating electric power with a wisbed for
provement in navigation. The council of the 3 oard o

6 taTrade named, fairly enough, the price to be paid, o'a
sum equivalent to the interest on the cost of constructiOn'
but when it went on to name a minimum figure, " not nore
than $20 per horse power per annum, delivered at
peg," it ran some risk of the cost not being covered.
main question is whether the Government car, as a0
cident to the function of improving navigation, enter
such work at all. Of course, in this case, if the PO
were created at all, it would be in the control of the GoÇ

ernment, and its sale to a corporation, public or priVa
would not differ in substance from the sale of water P
on the canals in Ontario. The question put by the
nipeg Board of Trade appears not to have elicit '
answer. canads

A thousand more Doukhobors on their way tO Can
will not lessen the necessity or desire to protect the Pbear
against the contagion of small pox. In Ontario W**a
of vaccination and revaccination being made uni ,il
Disinfecti on, at Halifax. does not necessarily destrowas
the germs of the disease ; and, last year, some anxietY
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felt in the interior, notably in Manitoba, about the possible
spread of the disease. This fear was justified by the ap-
Pearance of small pox among a number of Galician immi-
grants after they had passed through the quarantine regu-
lations, at Halifax. If the quarantine had not been more
effective than the vaccination, at Halifax, the incident
light have developed into a wide-spread calamity. Of
800 Galicians, twice vaccinated, first on ship-board and
then in hospital, no effect was produced, even in a single in-
stance. Such at least is the statement, almost incredible,
af Mr. Patterson, chairman- of the Provincial Board of
iealth of Manitoba, who had been looking into the matter.
Was the vaccine bad, then ? Some arrangement has been
Made to cure possible defects of failure to deal successfully
With epidemic diseases at the seaboard by some additional
Precautions in Manitoba.

TORONTO STREET RAILWAY ACCOMMODA-
TION.

The present contention between the city council of
Toronto and the Toronto Railway Company is
Practically confined to the question whether it is
reasonable that every passenger on the street cars should
be Provided with a seat. This point has, we believe, been
JUdicially settled long ago on other railways ; and if this be
so, the company, to make'out its contention that 80 to 50
Per cent of the passengers ought to be content to stand,
hanging on to straps to keep their equilibrium, is bound
tO show good reasons for the exception. Has it done so ?
TO the suggestion of the council and citizens that the
Proper remedy is enough cars to give all the passengers
seats, the railway authorities reply that there are cars
enough already, if passengers will only exercise the virtue

Patience and wait their turn. Waiting their turn
tieans loss of time to thousands, inconvenience, suffering
from heat and cold. There is a rush for the cars at certain
-ours which mark the beginning and the end of the work-
'fg day. It is the duty of the railway company to pro-
Vide accommodation for the passengers with as little lossof tine as possible. One car can follow the other at an in-
terval necessary to insure safety. At present there does
lot appear to be any rule on the subject : cars follow oneanther almost to the touching point. By this practice

teCompany has deprived itself of the right to contend foriricreased intervals between cars. In New York the reg-
lation time between one car and another is three quarters

of Minute. On grounds of safety some such interval
coght to obtain here.~ We are not aware that the
C0iTpany can ask greater time than is necessary for thisPurpose, when enough passengers to fill a car are waitingobe carried. There is no disposition on the part of the
for seat be unreasonable in their demands on the companypuatng space; the patience with which so many havePutup With the inconvenience and injustice of not getting
ieatsis proof of this. But the time has come when theudstice will no longer be borne. A bill has been intro-
aiedito the legislature to compel street railway com-

senie cities of 100,000 inhabitants to give every pas-
ger a seat ; or if they admit a larger number, the excess

abouttpay only half fare. We are somewhat dubious
bus •hs alternative. By universal practice a full omni-

consettled to reject passengers, after it has got its legal
bed enent. This privilpge cannot, we think, in justice
the e to street railway companies. Unfortunately for
to seroposal, the half fare, if legalized, would tempt
Ql usovercrowding,worse than any that occurs now.

I aila Cremdie that may be taken against the Toronto

will do well to be sure of its ground ; to take no step, the
legality of which is not perfectly clear.

ONTARIO MORTGAGE LOAN COMPANIES.

The improvement during the twelve months past in
business of almost every kind in Canada has had a dis-
tinct effect upon the mortgage loan companies of this prov-
ince. By the improved market for real estate their lock-
ups in real property are beginning to be realized upon, and
even in some cases what were considered losses are being
averted, and payrnents of interest and principal are fairly
regular. Testimony is general as to this improvement,
and as to the better paying ability of the farmers. Both
in Ontario and Manitoba the lot of the farmer is of late
ameliorated, and he has shown himself both more able and
more willing to pay. And as to loans made toothers than
farmers a condition of distinct amendment exists. These
conditions have favorably affected the leading companies,
as their reports and statements for 1898 show.

As to real estate in Toronto, the general activity and
growth of the city have wonderfully altered for the better
the dwelling-house market, and have caused enquiry as well
as enhanced value for other descriptions of realty. But at
the same time city real estate cannot be said to have yet
reached the point where sales of large premises or of vacant
lands are readily made, and there are still lock-ups
whose book value represents a loss, awaiting further im-
provement before they can be realized upon.

Preparations continue for the amalgamation of four
large Toronto mortgage companies. The directors of all
four are agreed upon the necessity of this step, which is de-
signed to lessen competition, to lessen expenses of manage-
ment and to strengthen the interests of the whole. Com-
mittees of the provisional joint board have been at work for
weeks trying to arrive at a basis of seulement which shall
enable the consolidation to be effected. The shareholders
and bond-holders must of course be consulted and their ap-
proval obtained before the scheme can be carried out.

At a -meeting of the shareholders in the Freehold
þoan and Savings Company held this week, the position of
the company's affairs was shown as at the close of 1898.
This step was rendered necessary by reason of the recent
agreement of this company to enter into amalgamation
with the Canada Permanent, the Western Canada, and
the London and Ontario companies. The present state.
ment is therefore for the eight months instead of a year.
For this period the net earnings sufficed to pay dividend at
the former rate of six per cent. and to carry some
$5,400 to Contingent Account. The report gives some
evidence of increased demand for farms and improvement
in Toronto real estate, for tfle company has sold during
eight months 117 farm and city properties where in twelve
months preceding it had sold only 95. The Freehold
has effected a reduction of $329,000 in its liabilities, hav-
ing paid off more than $400,000 of Sterling debentures
while increasing its borrowings of Canadian money by
some $82,000. Its mortgage loans now stand at a total of
$5,000,175. Mr. Gooderham's presidential address out-
lines very clearly the state of affairs which rendered
the above-mentioned amalgamation desirable. He men-
tions, too, some circumstances in mercantile and financial
affairs which justify hope that the present improved
conditions will continue.

At its twenty-first annual meeting held last Septem-
ber, it was agreed to change the date of closing the Lon-
don and Ontario Loan Company's fiscal year from 80th
J une to 80th December, in consequence of some provisions
of the Loan Companies Act of Ontario. Thus the coi -
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pany's shareholders met again last week, when a report for
six months was presented. The result of the half year's
business has been a reduction of the total mort-
gage loans, the repayment of mortgage loans ex-
ceeding in aggregate the new loans made. The
Manitoba business has been increased, however, the
rates of interest in that province having con-
tinued favorable. More than six per cent. has been earned;
the balance over dividend being carried to Property Ex-
pense account. It is the experience of this company that
the real estate market has been benefited during the half
year by the improved conditions of t rade and manufacture.
and there has been fairly good realization made on proper-
ties which it held for sale. Reference is made in the re-
port, as in that of the Freehold, to the coming amalgama-
tion of four city loan companies, of which the London and
Ontario is one. Committees of these various compaies are
holding meetings with the object of arriving at a basis of
union. The meetings of the other two companies are to be
held next week.

Both the London companies, whose reports appear in
our pages to-day, make creditable showings, and the chair-
men of both made encouraging addresses. The mortgage
loans of the Huron and Erie Company, the cash value of
which is now placed at over six millions of dollars, are
made exclusively on property in Western Ontario.
Renewals and new loans for 1898 reached $1,500,000.
Payments have been well met, the report tells us, and all
the real estate the company shows on hand is $10,800.
Throughout the year the demand for money on mortgage
has been good, in the experience of this company, but at
declining rates of interest. Still the net profits, $168,762,
are a little larger than the previous year's owing mainly to
reduction of interest on borrowed money ; though if earn-
ings had been at the same ratio on the increased aggregate
loans of 1898, net profits would have been $177,695. Here
is where the effect of the decreased interest loaning rate is
shown. This average rate wasalmostexactly5.9. Afterpay-
ing 9 per cent. dividend, $30,000 has been added to reserve
and $5,000 applied in reduction of office premises account.
The company has decreased its sterling debentures hy
about $100,000 during the year, but has increased deposits
and Canadian borrowngs by $152,000. There is $473,000
in cash and cash securities on hand, which is in accordance
with a desirable tendency observable among such com-
panies of late to strengthen their cash assets. The presi-
dent in his address assured the shareholders that the
valuation of assets has brought them down to " hard pan,"
ample allowance having been made wherever there seemed
a likelihood of loss. And Mr. Cronyn described the policy
of the board as "thorough inspection at first, followed by
re-inspection and counter inspection from time to time of
all properties mortgaged to the company," a process which,
if acted upon by all loan companies, with writing-off
accordingly, would do immense good. The showing of
the Huron and Erie is an extremely creditable one, and
the tenor of the report and of the speeches at the annual
meeting is such as to give encouragement and confidence
to both proprietors and debenture-holders.

The report of another London mortgage company, the
Ontario Loan and Debenture company, bears witness to
the reduced lending rate of interest, for its earningson
loans are nearly a half per cent. less than in the previous
year. Still it has earned the same dividend and is able to
place $10,000 to reserve. Ti company's liabilities are
lessened by $200,000, and its outgo for interest is further
lessened by a reduction of a quarter per cent. in its borrow-
ing rate. A satisfactory feature is the reduction of some
$21 ,000 in properties foreclosed and owned and in proper-

ties brought to sale and still unsold. The sum Of
$769,889 has been repaid the company during the twelve
months, and new loans of $529,879 made. Reduction Of
the company's premises from $72,000 to $40,000 had been
anticipated.

Reference is made by Mr. McClary in his presidential
address to the improvement in general conditions during
the year, and to the significant fact that farm lands have
increased in value, with an improved demand. The
prospects of increased immigration and the extension of
agriculture, and increased development of the mineral
resources of the country, he said, were never more hopeful
than at present. He assures his shareholders that the
company "will be enabled to pay them one per cent. more
than they could obtain by loaning their own money on the
same class of securities."

SELLING GOODS TO FRANCE.

It is very strange that with a large energetic and con'-
mercial French-speaking population the Dominion of Can-
ada cannot do a considerable trade with France. MalY
staple products of this country are required for consumnP-
tion in France-and doubtless many of them are consumed
there through British intermediaries, but a direct trade of
any considerable importance we do not possess. The blaImle
and the loss are not al] on the side of Canada. The French
suffer from the lack of better commercial communicatinl
with this country. The French consul at Vancouver, B.C.,
has recently been calling the attention of the Government
which he represents to.the possibilities of trade with the
Canadian Pacific coast, and more especially in regard to the
fish trade. He says that the avecage cargo of tinned
salmon for a sailing vessel is about 60,000 cases. Taking the
prices fixed for the 1898 season, he reckons that at Val-
couver such a cargo would cost about 1,218,000 frcs. 10
Paris the salmon is sold retail about 1 fr. 50 per tio,
which would make the value of the cargo 4,320,000 frcs.'
leaving a difference of 3,087,000 frcs. "for freight, custo'ms
d uties, and the profits of the intermediaries." He rallies bis
compatriots on leaving this business to be conducted by
British competitors and others. At the same time he cal15
attention to the possibility of developing a business in fresh
salmon. An experimental shipment in cold storage was
made some years ago by a Frenchman established at
Vancouver. "As far as New York all went weli; but io
that town the Transatlantic Companies' vessels were Dot
fitted with refrigerating apparatus and the consignment

had to be sold on the spot at a loss." The Germans bave
already, he says, stolen a march in this direction.

IRON SMELTING IN ONTARIO.

It looks as if we were to have a variety of iron furnaces
in Ontario. Let us hope there may be correspondiDs
enterprise in developing our Lake Superior hematite oe
beds. In the last Ontario Official Gazette is a very
lengthy notice of the incorporation of a concern nanied the
Abbott-Mitchell Iron and Steel Company of Onto,
limited ; capital, $150,000; head office, Belleville ;Pt
visional directors, Frank Arthur Mitchell, John Mitchell
Charles Bard, Henry Pringle, Samuel Shaw Lazier aod
William Abbott. Messrs. Pringle and Lazier are of 13el8e
ville, the others belong to Norwich, Connecticut. ''h.e
propose to make bar and other rolled iron from Marrurto
and other ore, also puddled bars and Bessener ste
besides exploring for ore and smelting the same, and have
wide powers of purchase and acquisition. This is doubt
the company which wvas noticed montbs. ago ii
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hioNETARy TIMES as likely to receive a bonus from Belle-
ville. The Messrs. Mitchell and Mr. Bard are Americans
and propose to move their plant over from Norwich,
Connecticut; Wm. Abbott is a Montreal manufacturer.

At a meeting of citizens in Midland, Ont., a week ago,
Was agreed to submit to the ratepayers at an early day
by-law granting $80,000 to the Canada Iron Smelting

Works, a company whose directors are Messrs. R. H.
Griffin, president of the City Bank, Buffalo; Hon. T. G.Snith, Buffalo; George Gudewill, New York; A. F.
Gault, George E. Drummond, Thomas J. Drummond and
James T. McCall, of Montreal. Mr. George Drummondto-be managing director and treasurer of the company at
Midland. The capacity of the smelter is to be sixty tonsof Pig iron per day, and the works are to employ 70 men
toroughout the year, together with over 100 men necessary
tO handle 40,000 cords of wood per annum, the fuel sup-
POsed to be required annually in the production of thelieceesary charcoal. Presumably this furnace will smeltiron Ore from the Canadian beds near Lake Superior. If

's is the case every Ontario man will wish well to the
idland concern as well as to the other, for there are

hrdly any enterprises more timely in the lake region of
Çhtario.

WITH THE COAL TRADE.

The vice-president of the Intercolonial Coal Company with
r'ines at Westville, Pictou county, N.S., when in Montrealrecdt y is reported to have said that the outlook in the coaltrade is a good deal better than it had been for some years.
tlnufacturing industries are continually springing up, and all
tbese Contributed to the increased demand for coal, which liad

. of late so very marked, at the different mines of Nova
by la, and this, in addition to the demand created this winter

abotagood number of steamers, coming to Halifax, had brought
tri a very considerable gain of prosperi.ty to the several dis-this in which these mining camps were located. The sales of
th -Intercolonial Company last year amounted to 210,000 tons,
l ninerease of 20,000 tons over 1897, while those of the Acadiapasnipany, which was doing a better business than for years

ast, reached 176,ooo tons. He added that the Pictou minesI rted 434,000 tons in 188o, but this was before the Capeaseton mines had reached so great a degree of development
as today. At that time, Cape Breton only sold 380,000 tons,

1instI,100,000 tons for 18o8.

nhe foreign coal shipments from Nanaino during theVn of January, anounted to nearly 50,000 tons. The New
col.er Coail Company shipped 3,3,185 tons, the Wellington
to r shipped 11,420 tons, and the Union mines 5.172 tonsoreignl ports.

Thi erteDmnowill sh a year the Dominion Coal Company of Cape Bretri
Cas C19Pa million tons of coal to the- New England Coke and
lialifa hany'sworks at Everett, Mass. This means, says The
secotay, roncle, $125,ooo added to the revenue of Nova
Itia- It means steady work for the mines in Cape Breton.
nleans an enlarged local market for the farmer. It means a

Use and a new market and a new era for the coal ofsaid 1Scotia. It may be a shock to the nerves of those wholess hard things of the Whitney syndicate, but it is neverthe-eSs truc th
of this at the present promising position of the coal trade

?. Whtovnce is largely due to the brains and push of Henry
itfley.

T ANOTHER NOVA SCOTIA BIG FIRE.

Clos -
Nova oose upo the heels of-the conflagration at Bridgewater.
the btî-cotia, cornes an account of the burning of the most of
The ~ sn"ess quarter of Digby, on the night of Monday last.
hsore began while a northeast gale was blowing, a heavy

inchesr0f, which prevailed all day, having left nearly eighteen

fog1ht larsnow on the ground. The inhabitants of the town
The cldard to save their stores and dwellings from destruction.CodWas not extreme, but the night was a bitter one. The

fire broke out in the dry goods store of Letteney Bros., Water
street, the main thoroughfare. The high wind favored the
flames, which spread fast, and the appliances for fighting theni
were not adequate. So the fire swept the main street, from Let-
teney's to the Dufferin House, and twenty-five or thirty build-
ings are in ashes. Happily, the station of the Dominion At-
lantic Railway was saved; it is also hoped that the Bank of
Nova Scotia branch and the Dufferin House hotel have
escaped. The structures destroyed include Letteney Bros'. dry
geods store; Jenner's drug store, Mayor Shreve's office and
store building, G. F. Stone's dry goods and hardware shop,
Burnham's grocery block, the Waverley House, Lindstrom's
jewelry store, the town offices, Short's boot and shoe store.
the Turnbull block, the postoffice and a dozen smaller buildings
occupied chiefly by small stores and restaurants. It is not easy
to ascertain the amount of the loss, but it is believed it will

1 reach $400,000. It is the most serious disaster that has ever
befallen the picturesque little town.

THE BRIDGEWATER FIRE.

According to the report of a fire insurance adjuster of the
Maritime Provinces, Mr. C. E. L. Jarvis, the loss of property
by the great fire at Bridgewater, Nova Scotia, amounted to
$245,00o, and the insurances have been adjusted at $102,47o. This
is distributed between thirteen British, four Canadian and four
Anierican companies, thus: British, $53,997; Canadian, $33,745;
American, $14,728. The individual losses of companies were as
fc.llows:

Atlas Insurance Co........................$ 62 00

Aetna ..................................... 3,800 00
British America............................. 400 00
Canadian ................................... 2,595 00
Commercial Union.........................13.490 oo
H alifax ...................................... 6,15o oo
Hartford.....................................3,850
Insurance Company of North America........65o 00
Lancashire .................................. 50 00
Liverpool and London and Globe............3,100 00
Manchestér................................500 00
National..................................2,088 00
North British and Mercantile...............8,5o 00
Norwich Union ............................ 2,200 00
Phoenix of London........................8731o0
Phoenix of Hartford ....................... 6,428 00
Quebec..................................24,600 00
Queen....................................5,450 0
Royal.....................................1,836 00
Sun......................................4965 oo
Union....................................3,37500oo

Total ...............................$12,478 00

POINTS IN BANKING.

In its editorial comment on current banking affairs, the
February issue o>f the Bankers' Magazine has the following:
'The value of advertisiug as a means of increasing banking

prc flts is becoming more generally recognized by progressive
lx.nk managers. It is not very many years since a bank that
advertised more than its dividend notices-and statements wvas
h ccl\cd upon as breaking the time-honored traditions of the
business, and was nmade the subject of criticism for its temerity
even if it was not regarded with more or less suspicion. But
this antiquated notion has disappeared before modemn ideas,
-ind to-day it is the custom of the largest and best-maunaged
banks to advertise continuously. That they do so is of itself
a proof of the value of bank advertising. They do not find it
p( ssible, even with their prestige and the magnitude of their
trailsactions, to dispense with publicity. Likewise the smaller
coi-ntry bauks find it an advantage to have their merits spread
al)road, for in these days of rapid communication the inter-
relitions of trade are such that no commercial bank can be re-
garded as strictly local in its character. Good management is.
of course, the first essential of profitable banking, but the
earning power of a bank will not be what it should unless the

resuts f it god maageentare adeknow byad500isnoo
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WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg Board of Trade was
held on the 7th inst. The report presented at this meeting was
very important, and some portions of it are referred to edi-
torially in this issue. We hope at some future time to give pub-
licity to other questions treated by Mr. A. M. Nanton, the
presidsent of the board.

The election of officers for the coming year was next pro-
ceeded with, and the following were chosen: President, Mr.
E. L. Drewry; vice-president, Mr. D. K. Elliott; treasurer, Mr.
A. Strang; secretary, Mr. C. N. Bell. A number of committees
were appointed, e.g., on quarantine, live stock, beet root sugar
and freight rates. The president was requested to name three
gentlemen as a nominating committee, and he selected Messrs.
Mathewson, Strang and Stobart.

Mr. Mathewson presented the report of the committee ap-
pcinted to nominate the members of the council, which was
adopted, thereby constituting the new council as follows:
Messrs. Wm. Hespeler, John Russell, C. S. Hoare, R. Muir.
F. W. Thompson, A. M. Nanton, Joseph Maw, J T. Gordon,
D. E. Sprague. D. W. Bole, H. M. Lambert, W. Georgesorn,
A. J. Magurn. W. R. Baker, J. H. Ashdown and F. W.
Stobart.

The Board of Arbitrators was re-elected, consisting of
Messrs H. MacKenzie. E. L. Drewry, G. F. Galt, G. J. Maul-
son, S. A. D. Bertrand, J. H. Brock, R. T. Riley, S. Spink.
Jchn Galt, Wm. Hespeler, S. Nairn and G. T. Carruthers.

THE MONTREAL CHAMBER OF COMMERCE.

The annual meeting of La Chambre de Commerce was
held on Friday last in Montreal. Its membership is now close
upon 500. Among the matters treated in the annual report was
that of the commercial training of young men. It is an admit-
ted fact, says the president, Hon. Mr. Desjardins, that the
young French-Canadians were not inclined towards industrial
education, but means should be taken to change this state of
things; and the Chambre had decided to organize different ex-
peditions and excursions for that purpose. Railway com-
munication with the object of making Montreal the great na-
ticnal port of Canada, was also discussel by the Chambre. In
this, said the chairman, Mr. Kemp, the president of the Tor-
onto Board of Trade, sympathized with them. The -Chambre
evidently does not approve of building grain elevators where
some members of the Corn Exchange want them placed, viz.,
near Custom House Square. It suggests that the harbor
should be improved in its eastern as well as western portion,
and declares that the dry dock scheme is of secondary import-
ance. Thirteen new members were admitted at the meeting.

The result of the annual elections of officers for the
Chambre was officially given as follows: President, Hon. A.
Desjardins; first vice-president, L. E. Geoffrion; second vice-
president, D. Masson; secretary, S. Cote: councillors, Hon. T.
Berthiaume, Hon. J. D. Rolland, Messrs. Real Angers, Jos.
Archambault, G. Boivin, O. P, Chagnon, C. H. Catelli, J. L.
Coutlee, Jos. Fortier, J. L. Tarte, Jos. Lambert, jr., L. J. A.
Surveyer, J. A. Vaillancourt, R. A. A. Brault, D. C. Brosseau.
L. A. Dufresne, Jos. Haynes, Art. Gagnon, A. Lalonde. Jos.
Paquette and L. N.'St. Arnaud.

CANADA LIFE ASSURANCE COMPANY.

Another annual meeting of the Canada Life has been held
and another addition made to its many years of successful ad-
ministration. The business of the twelvemonth exhibits credit-
able figures, some $5,473,000 of new business having been
added during 1898; but the aggregate business of the company
reaches proportions which are striking, for the Canada has
more than $75,000,oo0 at risk and its income last year exceeded
three millions of dollars. Nor are indications wanting of the
sound character of the business. The death losses and pay-
ments to policy-holders during*the year amounted to only 42
per cent. of the income, and the addition to reserves from the
year's business exceeded a million and a quarter. The com-
pany's assets are now $20,038.ooo and its surplus over al liabit-
ities is $1,8r8,ooo. In these days of boastfulness and display ltue

comments of the president upon the business of the year are
admirable in their restraint and quiet dignity. What he saY4
in the next paragraph, too, about " big new business," may be
read with advantage by some company managers.

A feature of the meeting was the discussion of a proposai
made by Hon. George A. Cox, to remove the head office of the
company to Toronto. This grew very warm, even persoial;
but the proposal was eventually carried. the vote by shares
being 1,353 for and 954 against. It is very natural for the
pecple of Hamilton to resent the removal from their midst Of
so creditable a fifty years' land-mark as this great company'
But it may be pointed out, as an evidence that the movers'11
the change sought only the company's financial advantage
thereby, that the management of the company wili not.,be-
placed in other hands, for Mr. Ramsay, the president, and M1r.
Hills, the secretary, are retained, and will remove to Toronto
if the head office be brought here. Besides, the Canada Life
deserves now to be looked upon as a national institution, -4
wide-spread and strong has it become. And the location of its
head office at one place or another is not a matter that greatly
concerns the Canadian insuring public.

THE PROVIDENT SAVINGS LIFE.

The twenty-fourth annual statement of the Provident Sa-
ings Life Assurance Society has been published. It shows that
the past year has been one of marked increases in business and
assets. The society closed last year with insurance in force to
the extent of $92,592,137. During 1898 it wrote new business
to the extent of $30,268,550. The society has paid $15.246,645 tO
pclicy-holders since its organization. During the twelve
mcnths the assets increased 22 per cent., the surplus 60 Per
cent. and the new business 20 per cent. The total assets of the
society amounted at the close of the year to $2,850,211, the
surplus to $693,332, and'the ratio of assets to liabilities was 132½
per cent. This showing reflects credit upon the executive abl'
ity of the president of the company, Edward W. Scott, and
upon the army of agents and officers under him. The cO"'
pany is a strong and progressive one, which offers a great
variety of life insurance plans for the consideration of the d'
suring public.

AN INSOLVENT ESTATE.

A huge sheet of paper comes to us through the post Col'
taining the report, signed by two assignees and four inspectors'
upon the estate of W. R. Davis, trading under the firniame
of Davis & McCullough, insolvent jewellers, Hamilton. It
perhaps worth while to analyse this. The sum of $1 7 ,131
declared, in three dividends aggregating 76Y4 cents in the do
lar, a rate much above the average of insolvent estates. 'lier
are 62 creditors, more than half of them in Hamilton; 9 arete1
New York, 5 in Toronto, 2 in Montreal, and one each inte'
other places, ranging from Boston to London, England.
total liabilities are $22,467. A surplus was shown, ondpaP
by the insolvent, of $7,o43, but a loss in realizing was su as
of $8,248 on stock-in-trade and $595 on book debts. There we
realized on stock $18,277, and from book accounts $3,736, other
items making the total $25,807. After paying secured 81
privileged claims the expense of winding up was $3,536.
sig1.ees' commission absorbed $1,29o, legal expenses, $414'thiS
spectors' fes $197. The loss sustained by creditors of theY
estate was a fraction under 24 per cent., and we dare say last
will be fairly well satisfied to get the return they do, the
dividend, of 1/4 per cent., being appointed to be paid yesterday
provided no objections were made.

INSURANCE MATTERS.

The London Mutual Fire Insurance Company of Cata
seeks power to form a guarantee capital other than out-of
funds of the company. sented

The Siegel-Cooper Company of New York have pres
each of their employees with a twenty-payment life insiurher
policy with the first payment made and also created for the

benefit a $200,000 endowmnent fund.
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Salvation Army Life Office.-We do not suppose that our
warnings will have the least effect. All the same, we must put
on record our profound disbelief in the future of the Salvation
Army, as regards its life assurance business. Faith may move
Mountains, but it will not pay annuities. But what will hap-
Pen undoubtedly with regard to this association is, that the
Misguided annuitants will consider that they are doing a re-
igious duty by putting up with their loss, and that is about
where it will end.-London Review.

FOR GROCERS AND PROVISION DEALERS.

Farmers in the Eastern Townships are said to be holding
their hay, and predict high prices in 1899.

Canso, Nova Scotia, is shipping large quantities of frozen
fish to the United States by rail. Good prices ,are obtained.

Spain is said to be going into the raising of tobacco on alarge scale at home, now that she has lost all of her tobacco
Pro-ducing colonies.

Canned goods are firm, with certain kinds scarce in somcMarkets. A sale of a 400-case lot of old corn at 87½ cents isreported by our Montreal correspondent.

In Montreal there have been some considerable transac-
tions in teas since our last. One sale of 8oo packages gun-
Powders is reported at 11 cents per lb., and several sales of
fron 5 ,to 250 packages good medium Japans at from 18 to19c. Per lb.

The Metropolitan Tobacco Co. of New York, and the PennTobacco Co. of Philadelphia, combinations of jobbers designed
, 0 Purchase to greater advantage and to reduce working ex-Penses in the distribution of manufactured tobaccos, are con-
fronted by counter combinations of those not coinciding with
their views.

The official returns of the salt exports and coastwise ship-
n'ents from the salt-producing centres of the United Kingdon
show a reduction of 1,523 tons as compared with 1897. The ex-
Ports alone reached 669,131 tons, as against 655,702; while the
Ccastwise shipments were but 317,797 tons, against 332,639.

In contradicting the reported amalgamation of chewing
etI manufacturers in the United States, one of the mostProm-inent of them said to a representative of The Chicago
Wholesale Grocer: " The market for gum chicle is nOw 32
cents, duty paid, but within the last two years it has been ashig as $1.10. This product, which forms the ingredient of ailchewing gum, is grown in Central and South America andeathered by the natives.

in llet & Gray say of the Cuban crop: " The latest and best

difoi ation received shows that the crop is late and some
eficulties have been encountered, which are, generally, over-few e' The prospects are not quite as brilliant as they were a
fe, Weeks ago, but we àwait further developments before mak-sI1g any change in our estimate of 450,000 tons for this season'sslgar crop. By this figure we mean total production of thesl and ,Which, allowing 50,000 tons for local consumption, willoVe 400,0oo tons for export."

The Victoria News-Advertiser is responsible for the fol-ing: Mr. IH. W. Whittaker, manager of the Sechelt Trad-
exten pany, is reported to have discovered some new and

e sive oyster beds near Sechelt. The oysters are stated to
to Vaxcellent quality and in large quantities. Being adjacent

cal ncouver the beds should provide a new delicacy for the

distryIarket as well as the development of an important in-
ern . . 0 years ago, Professor Prince planted a lot of East-

sters in the Gulf, but Mr. Whittaker does not believe that
thre just found have anything to do with the beds that

Planted at that time.

Ahen tUalifax report of February 3rd states: Up to last week,ahen the steamer " St. J6hn City" sailed, the shipment of
arnonntrom the port of Halifax for the London market

. nted to 164,500 barrels. It is estimated that there are still
in thbarres to go forward. Apples have netted to shippers
the net napolis valley fromn $2.50 to $2,75 per barrel. Takingpe rofit at the lower figure, it means that the horticultur-

ists there have received this season $410,000 or more. If the
prices keep up, as they doubtless will, they will get $212,ooo
for the balance of their crop, a total of $622,oo for the season.
The first Nova Scotia apples sent across the ocean for exhibi-
tion purposes, was in 1862. Later they were exported in I. H.
Mathers' deal vessels. Then sailing vessels were loaded for
London direct. After this the Anchor Line boats, running
fortnightly between Boston and London, took over apples,
freights being about $1.25 per barrel. To-day the freight is go
cents. A part of last year it was also go cents, but dropped to 8o.

An acknowledgment of the superiority of Canadian bacon
comes from Mr. Lathrop, a United States consul in Great
Britain. He states that, " in 1897 the United Kingdon im-

ported five million hundredweights of bacon, one million of
which came from Denmark, and three and a half million from
the United States. But ours was sold for from four to six dol-
lars per hundredweight less than the Canadian and Danish
bacon." Mr. Lathrop does not think it would pay farmers or
packers in the great corn belt to cater for the export trade.
but says, " why it will not pay in Wisconsin or Minnesota or
New York or New England for farmers to so cater.
I cannot understand. Canada ships but a small amount
of bacon to England, but gets $15 for it, while we get
$8 or $9. The Canadian packer pays more per pound for a pig
under 16o pounds than for one above that; the pigs are fed al-
nost entirely on peas, even a small amount of corn being ob-
jected to, and Canadian packers are said to regret that corn
was placed on the free list, as the temptation to feed corn is
now very strong." The cutting is a matter that influences the
trade. Mr. Lathrop says he knows a Canadian house now doing
a large business in England, which had to import an English
expert to show how to cut a " Wiltshire singed side."

FOR DRY GOODS DEALERS.

The visible supply of broom corn in the United States is
said to be between 1oooo and i,ooo tons short of last year's
stocks. In view of this prices have been put up.

The advance in the price of cotton fabrics may receive a
further stimulus in addition to that afforded by higher values
for cotton and an expanded demand. The Fall River and New
Bedford mill operatives are beginning to agitate for higher
wages-say, a restoraion to the scale in force prior to the cut
of 10 per cent. last year. This movement, with its accom-
panying possibilities of strikes or lockouts, may prove quite a

powerful market factor.-Dry Goods Economist.

A wealthy engineer had a fine place in the country, where
he carried out many pet constructive projects. He was visited
there by an old friend, who had so much difficulty in pushing
open the front gate that he spoke about it. "You ought to
see to that gate," said he. - A man of your genius should not
have a gate that is so hard to open." - You don't understand."
responded the engineer. " That gate communicates with the
water-tank on the roof, and every person who comes through
it pumps up four gallons of water."-Equitable Record.

-A branch of the Traders' Bank of Canada is to be openc'
this week at Sturgeon Falls, Ont.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for
the week ended with Thursday, Feb. 16th, 1899, compared with
those of the previous week

CLEARINGS. Feb. 16th, 1899. Feb. 9th, 1899.
Montreal......................012,384,932 018,672,678
Toronto ...................... 9,599,460 9,911,631
Winnipeg ...... .............. 1,370.940 1,749,595
Halifax ...................... 1,151,346 1,218,018
Hamilton..................... 635,819 764,620
St. John....................... 555,123 591,012

125,647,620 ' 27,907,549
Aggregate balances, this week, 13,439,485; last week 18,696,666.
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Meetings.

HURON AND ERIE LOAN AND
SAVINGS COMPANY.

The thirty-fifth general annual meeting
of this company was held at its office in
London, Ont., on Wednesday, Feb. 8,
1899. Present: Messrs. F. P. Betts, P.
Mackenzie, V. Cronyn, C. Morton, G. F.
Jewell, J. W. Morrison, H. E. Gates, T.
A. Browne, Hume Cronyn, Dr. Eccles, F.
E. Leonard, John Labatt, J. W. Little, G.
A. Somerville, Dr. H. Arnott, J. M. Mc-
Whinney, and others.

The president, Mr. J. W. Little, took the
chair, and the manager, Mr. G. A. Somer-
ville, acted as secretary. The minutes of
the last annual meeting were read and ap-
proved, after which the report and finan-
cial statement were submitted as follows:

REPORT.

The directors of the Huron and Erie
Loan and Savings Company beg to submit
herewith their thirty-fifth annual report,
showing the results of the business of the
company for the past year, accompanied
by the balance sheet to December 31, 1898,
duly audited.

The net profits for the year show an
improvement over last year's results, due
mainly to reductions made in interest on
borrowed capital. After defraving the ex-
penses of management and all other
charges, and writing off anticipated as well
as actual losses. the balance available for
distribution is $168,762.52, the following
disposition of which lias been approved by
the board:
Dividends, 9 per cent. per an-

num, and income tax thereon.$128,636 76
Addition to reserve fund.......30,000 O
Applied in reduction of office

premises account ............ 5,o0o oo
Addition to balances of unap-

propriated profits carried for-
ward............ ....... ..... 5,125 76

Total....................$168,762 52
As heretofore, no investments have been

made by the company outside of Western
Ontario. The applications for loans have
been scrutinized with the usual care, and
only such have been accepted as were con-
sidered desirable after examination and re-
port by the company's inspectors.

Throughout the year the demand for
money on mortgage has been fairly good.
but at declining rates of interest. The
amount of new loans effecterl during the
year, including mortgages renewed for a
further term, was over $î,509,oo3.

The prosperity and greater activity ap-
parent in almost every department of busi-
ness are observable also in ai increased
denand- for farm property, generally at
improved prices. Borrowers have met
their payments very satisfactorily, and the
real estate held by the company, exclusive
of office premises, is taken into account
at only $1o,8oo. This sum includes all
properties remaining unsold which have
core into the possession of the company
by foreclosure, failure to obtain purchasers
under power of sale, or otherwise.

Your directors desire to bear testimony
to the very efficient manner in whiclh the
manager and other officers of the company
have discharged their respective duties.

All of which is respectfully submitted.
J. W. LITTLE, President.

London, Ont., Jan. 28, 1899.
STATEMENT FOR THE YEAR ENDING

DECEMBER 31ST, 1898.
PROFIT AND LOSS.

Dr.
To dividend No. 68,.

41/2 per cent. . . . ...-. $63,000 00
Dividend No. 69, 4y2

per cent............63,000 00
Income tax.......... 2,636 76

-$128,636 76
Interest on deposits. .$41,743 74
Interest on sterling

debentures .......--. 52,952 21

Interest on Canadian
debentures (includ-
ing interest accrued
but not due) ...... 60,133 07

$154,829 02
General expense ac-

account............$17,857 15
Other expenses, in-

cluding directors'
fees, auditors' sal-
aries, solicitors' fees,
taxes on office
premises, etc.·.-.5,858 84

Commission on loans 6,298 83
Land inspection .... 4,788 65
Commission and other

expenses on ster-
ling debentures ... 1,822 44

$Losses on real estate
W r i t t e n off office

premises............
Transferred to reserve

fund...............
Balance.............

$ 36,625 91
2,110 42

5,000 00

30,000 00
22,553 70

$379.755 81
Cr.

By balance brought forward ... $ 17,427 94
Interest earned ............... 361,464 QI
Rents from office building..... 558 -o
Profit on sterling exchange.- - 305 86

$379,755 81
ASSETS AND LIABILITIES.

Liabilities to the Public:
To deposits ..... $1,393,552 26
Sterling deben-

tures..........1,352,582 92
Canadian deben-

tures-...........1,540,596 42
Interest accrued

but not due.. 35.140 48

To the Shareholders: $4,321,872 o8
To capital stock

paid up ...... $1,4oo,ooo o
69th dividend, due

January 3, 1899 63,000 00
Reserve fund ... 780,000 00
Unclained divi-

dends ......... 43 38
Balance .......... 22,553 70

$2,265,597 08

Assets: $6.587,469 16

By cash value of
mortgages .... $6,119,034 46

Less amount re-
tained to pay
prior mortgages 30,626 66

.1$6,088.407 80
Real estate on

hand.........
Office premises.
Cash value of de-

bentures a n d
government in
scribed stock....

Cash in office...
Cash in banks..

$ 10,800 oo
15,000 00

268,560 oo
3,774 20

200,927 16
$ 473,261 36

$6,587,469 16
G. A. SOMERVILLE,

Manager.

We hereby certify that we have carefully
audited the books and accounts of the
Huron and Erie Loan and Savings Com-
pany for the year ending December 31,
1898. The cash and bank accounts have
been audited monthly; the postings and
balances of all the company's ledgers ex-
amined quarterly; and we find the whole
correct and in accordance with the above
statenients. We have also examined the
company's securities and find themi in
order.

GEO. F. JEWELL, F.C.A.,
THsos. A. BROWNE,

Auditors.
London, January 26,i1899.
The president, in moving the adoption of

the 35th annual report, said: " I have much
pleasure in congratulating the sharehold-
ers on the continued prosperity of the com-
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pany. Ever since the organization of th.
Huron and Erie in 1864, there has been a
steady advance; year by*year the directors
have been able to show a satisfactory imri-
provement in the company's position, and
this report will compare very favorably
with any previously presented.

"After providing for the usual dividend
of 9 per cent. per annum, and for all ascer-
tained and probable losses and outlays Of
every kind. $5.ooo have been written off
the office building, about $5,oo3 added to
the balance carried forward, and $30-000
placed to the credit of the reserve fund.
which now amounts to $780,000, or over
5s per cent. of the paid-up capital.

" The policy of the careful inspection Of
all loans by the company's own officers has
been continued, and all applications for
renewals, as well as for new loans, have
been rigidly scrutinized, less than 42 per
cent. of the new loans considered by the
board having been accepted.

"The company lias now only eleven
mortgages over $10,000. the total number
being 3,698, averaging $1,654.68 each. The
arrears of principal and interest amount
to less than 1V4 per cent. of the money In-
vested, and the real estate on hand stands
at $10,800.

" The rate of interest paid on deposits
and debentures has been considerably re-
duced and a very satisfactory feature i-
the large increase in Canadian debentures.
an evidence of the high standing of the
company where it is best known.

" Early in the year your directors pur-
chased a block of city of London 312 per
cent. debentures maturing in about 25
years. As these securities are readilY
salable in financial centres abroad, as well
as in Canada, they constitute a valuable ad-
dition to the immediately available assets
of the company.

" The question of the amalgamation Of
the Huron and Erie with some other cOi-
pany or companies lias lately receiv:d sone
attention in the newspapers. It may there-
fore be well for me to state that this nat-
ter has never been discussed by the board,
and that they have neither received nor
niade any proposal respecting amalgama
tion with any company in London or els'-
where.

" Another interesting topic has been the
company's dividend. Your directors have
frequently been asked whether they e-c
vected to be able much longer to maintain
the present rate. Heretofore the board
lias not spent much,time in discussing the
prospects of the company, nor have manly
attempts been made at the annual meeting
to forecast the future, rather have the di
rectors bent their energies to secure the
best possible results, taking the sharehold-
ers very fully into their confidence. th,"
enabling them tojudg2 of tlhes- matter
for themselves, and there seens to be no.
good reason for making a change in Oi
methods. The shareholders may rest as-
sured that every item in the assets lias beef!
taken at what nay be called a 'hard Pa"
valuation, and that no account of any in
is carried in the company's books. Wl
out making what the directors consider an
ample allowance if there appears to be the
slightest probability of loss.

I have nothing further to add but W
be glad to answer any questio-'s. I no
beg to move the adoption of the report.

The vice-president, Mr. Philio Mac
kenzie, seconded the motion, which Wa
carried unanimously. He congratulate
the shareholders upon the profitable .nai
ture of the year's business. A comvarison
of the annual reports would show that th"
earning power of the shareholders' mne:
had been about 1 per cent. greater tht
vear than last.

Mr. Charles Morton expressed ple'S'Ire
at the fact that the comuany had .4'
amalgamated with any other inittt
The present report, he thought. could 1
be improved upon.

On motion of Dr. Eccles, seconded by
H. E. Gates. the usual vote of thanks ta
the president, directors. mnagera
officers of the company was adopted.

d
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Mr. Frank E. Leonard, in acknowledg-
ing the vote, stated that the directors and
Management had all worked together in
fulil accord, with an earnest desire to pro-
duce the best results for the shareholders,
and he felt convinced that everyone in-
terested in the company would be highly
gratified with the statement presented.

Mr. V. Cronyn, in responding to the vote
Of thanks, just adopted, remarked that the
sUccess of the company for t e past yea-
had resulted from the faithful diligence of
the management in carrying out the policy
long since adopted by the board, viz., a
thorough inspection in the first instance,
fOllowed by reinspection and counter-in-
Spection from time to time of all proper-
t'es mortgaged to the company; further
the amount of arrears due and of lands
fallen into the company through
!Tortgagors' default being kept at a min-
"lum, thereby ascertaining and writing
Off losses with the least delay, and lastly,
never over-estimating assets.

But lest the shareholders might be led,from the very favorable report submitted,
to expect too much in the future, he would
emnphasize what the president had said as
tO the increase of profits derived from thereduction of interest on the company's bor-rowings and point out that the beneficialeffect of such reduction being more rapid
in operation than the depreciation of therate of interest received on lbans, the re-
sult would be, that as present loans ma-tured and were renewed at a reduced rate

a iterest, such abnormal profit wouldcease. 1

Messrs. Geo. F. Jewell and Thos. A.Browne, having been appointed scruti-
neers, reported the following gentlemen
"ected as directors for the ensuing year:
Profsrs.J. W. Little, Philip Mackenzie,

W. Saunders, F. E. Leonard, V.Cronyn and John Labatt.
MAt a subsequent meeting of the boardMr. J. W. Little was elected president, and

r. Philip Mackenzie, vice-president.

ONTARIO LOAN AND DEBEN-
TURE COMPANY.

thThe twenty-eighth annual meeting ofLe shareholders of the Ontario Loan and
ebenture Company was held at their

tffce in London, Ont., on Wednesday,
the 8th February, at 3 o'clock p.m.

vThe following shareholders were present,
Messrs. John McClary, A. S. Emery,
m Bowman, William McDonough,

JA. Gunn, Albion Parfitt, A. O. Jeffery,Wh'dgar Jeffery, A. M. Smart, J. M. Mc.
Th'ney and Rev. George Richardson.

the e president, Mr. John McClary, took
e Chair, the manager, Mr. William F.-

ený,, actmng as secretary.
The twenty-eighth annual report, as fol-

, was then taken as read:
REPORT.

orhedirectors beg to submit for the in-
ers t10n and approval of the sharehold-
co twenty-cighth annual report of this
thePany for the past year, together with
toe relative accounts and balance sheet up3 îst of December last.
ane sum of $529,879 has been invested,
bed $769,389 principal and interest haseAltrepaid during the year.'Alt ugh rates of interest have ruledsowr than ever, the results of the year
earn. at your directors had, from the
pOSalns, the sum of $88,442 at their dis-
dends out of which two half-yearly ·divi-
num, at the rate of 6½ per cent. per an-
tthe anounting to $78,000, have been paid
the shareholders, and $io,ooo added to

ward fund, leaving $442 to carry for-

Your directors have for.some years pastthen cProviding for depreciation in value of
erecmpany s office premises, which were
were at a time when material and labor
Dres very Much more expensive than atWent, the original cost being $72,ooo.
thoroughlow had the samne valued by

gy l competent judges of real estate,

who estimate its value at $40,ooo. It is
now taken into account as an asset for that
amount, on which it nets the company a
fair rate of i»terest on the investment.

Properties foreclosed and owned, and
properties brought to sale and unsold.
show a decrease of $21,ooo. The remain-
der is being gradually disposed of, any
probable.loss having been amply provided
for.

All sterling debentures, as they mature,
are either renewed at a rate of interest sat-
isfactory to the company or paid off. Our
financial agents in Great Britain, Messrs.
Mylne & Cook, C.A., of Edinburgh, con-
tinue to look carefully after the company's
interest in this direction.

The accounts, as formerly, have under-
gope the usual monthly audit by compe-
tent auditors.

All of which is respectfully submitted.
JOHN MCCLARY,

President.
London, Ont., January 18, 1899.

REVENUE ACCOUNT.

Interest on sterling debentures.$
Interest on currency debentures
Interest on deposits.........
Expenses connected with ster-

ling debentures............
Commission and expenses in

connection with loans.......
Expenses of management. .. .. .
Income tax paid............
Amount written off office

premises..................
Dividend No. 69, paid July

2, 1898...................
Dividend No. 70, due January

2, 1899·. -.... .---......
Carried to reserve fund........
Balance carried forward ......

47,580
9,965

17,184

1,516

3,480
16,14

1,632

32,000

39,000

39,000
10,000

442

$217.917 17

Balance from last year.........$ 9,310 67
Amount previously written off

interest earnings in anticipa-
tion of a reduction in the as-
set value of office premises.. 15,ooo oo

Interest earned on mortgages,
rents, etc. .................. 193,606 50

$217,917 17
FINANCIAL STATEMENT.

Assets.
Mortgages on real

e.state ......... $3,181,577 65
Lcans on deben-

tures........... 121,085 20
Loans on t h i s

company's stock 36,695 53
Real estate fore-

c 1 o s e d and
owned......... 24,300 00

Real estate
brought to sale
and unsold . ... 101,187 95

Officeprem-
ises (free-
h'd),cost.$72,ooo

Am't writ-
ten off... 32,000

40,000 00
Cash with Bank

of Scotland . .. 2,231 26
Cash with banks

in Canada 233,575 62
$3,740,653 21

Liabilities.
Liabilities to the Public:

Sterling d e b e n-
tures.........$,218,o12 21

Accrued interest
on same...... 11,155 84

Currency deben-
tures...........238,078 00

Accrued interest
on same ...... 3,670

Deposits..........540,295' o
$2,011,211 16

Surplus .................. $1,729,442 05
Liabilities to Shareholders:

Capital stock paid up........$1,200,ooo 00
Dividend No. 70 (since paid) 39,000 00

Reserve fund...$480,ooo oo
Carried to do.... 10,ooo oo

Balance at credit
of revenue acc't

490,000 oo

442 05

$1,729,442 05
WILLIAM F. BULLEN,

Manager.
To the Shareholders of the Ontario Loan

and Debenture Co.:
We hereby certify that we have audited

the books and accounts of the Ontario
Loan and Debenture Company for the year
1898, conprising a monthly cash audit and
the verification of the postings and bal-
ances in all the company's books, and we
find the whole correct and in accordance
with the above statements. We have also
examined the securities and find them in
order.

GEO. F. JEWELL, F.C.A.,
A. M. SMART,

Auditors.
London, Ont., January 18, 1899.
The president then said: " Gentlemen-

Before moving the adoption of the annual
report, which lias been in your hands for
some time, and no doubt thoroughly an-
alyzed, perhaps it will not be out of place
for me to add some remarks.

"The past year has shown a gl-eat im-
provement in the general mercantile and
manufacturing business of the country, the
farmers have been favored with good crops,
and with fairly good prices for every pro-
duct of the farm. Farm lands have in-
creased in value with an improved demand.
The prospects of increased immigration
and the extension of agriculture, and in-
creased development of the mineral re-
sources of the country were never more
hopeful than at present.

" Rates of interest have ruled lower than
ever, which, while it will no doubt con-
tinue to increase the value of farm lands.
will materially decrease the earning power
of companies such as ours, whose business
is restricted to loaning on mortgages on
real estate and municipal and other deben-
tures. I can, however, assure our share-
liolders that with our handsome reserve
fund of nearly half a million dollars we will
be enabled to pay them i per cent. more
than they could obtain by loaning their
own money on the same class of securities.
f am inclined to think that we should only
pay such dividends as will enable us to
continue making substantial annual addi-
tions to our reserve fund until it amounts
to 50 per cent. of our capital.

" Our accounts show that we have writ-
ten $32,ooo off the cost of our office prem-
ises, after having them valued by some of
the best judges of real estate in the city.
1 think you will agree with me that this
was the proper course to adopt. It will
now pay a fair rate of interest on the re-
duced valuation. Eight thousand dollars
of this sum was taken out of the earnings
of the year, afher adding $1o,00o to the re-
serve.

" On account of old mortgages bear-
ing a higher rate of interest being either
paid off or renewed at reduced rates we
must, consequently, look for decreased
earnings. This your directors are endeav-
oring to meet as far as possible by re-
duced rates of interest on our borrowed
money.

" Our assets are in good shape, any
property on the company's hands has been
taken into account at a low valuation, and
is being gradually disposed of without
making any undue sacrifice.

" The manager and other officers of the
company have performed their various
duties to the entire satisfaction of the board

" I think I have covered the ground
pretty fully, but should be pleased to an-
swer any questions.

" I will now move the adoption of the
report."

The motion adopting the report was sec-
onded by the vice-president and carried
unanimously. and the . retiring directors,
Messrs. John McClary, A. S. Emery. Wil-
liam Bowman, William McDonough and
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W. A. Gunn were re-elected for the ensu-
ing year

Messrs. George F. Jewell, F.C.A., and
A. M. Smart were reappointed auditors
for the ensuing year.

At a subsequent meeting of the board
Mr. John McClary was re-elected presi-
dent and Mr. A. S. Emery vice-president.

WILLîAM F. BULLEN,
Manager.

FREEHOLD LOAN AND SAVINGS
COMPANY.

At the annual meeting of this company
held on February 15th at the company's
offices, corner Victoria and Adelaide
streets, Toronto, the following were pres-
ent:

C. H. Gooderham. T. S. Stayner, Hon.
Senator J. C. Aikins. Capt. W. F. Mc-
Master, Hon. S. C. Wood, T. R. Wood, A.

J. Somerville, Henry Gooderham. William
Cook, H. D. Gamble. Rev. Dr. Robert C.
Moffatt, Price Jackes, George W. Jackes,
Wm. Spry, C.E., C. S. Gzowski, Dr. Uzziel
Ogden, C. R. Rundle. John Stark. Philip
Browne, Percival Ridout, Rev. E. A.
Chown, Joseph Blakeley. Richard Wick-
ens, Fred G. Allenby, Alexander Smith,
Charles Marriott, Wm. Lamport. M. A.
Thomas.and others.

Mr. C. H. Gooderham presided. and the
Hon. S. C. Wood, acting as secretary.
read the report with the financial statement
and the fortieth annual report of the audi
tors, as follows:

REPORT.
The board of directors beg to submit the

annual report, together with the accounts
for the eight months ending December 31,1898:

The earnings of the company for the
eight months amounted to $181.838.82. and
after deducting commissions and ail other
expenses and paying two dividends, one
for six and the other for two months. at
the rate of 6 per cent. per annum. a sur-
plus remains of $5.489.44. which has been
carried to contingent account.

As anticipated in our report of the 7thof June last. farms have beenî in greater
demand and rentals have materially imi-
proved, especially in the city of Toronto.

We have sold during the eight months
one hundred and seventeen farms and city
properties. The demand for city invest
ments continues to increase and we tr-is
another year will show a large reducti'on
in properties on hand.

The deposits and debentures of the com-
pany, including interest, amount to $3,540,-
671.35. These constitute our total liability
to the public, for which we hold the fol-
lowing securities:
Mortgages on real estate,

office premises, etc ....... $5,22o,154 90
Unpaid subscribed stock. 1,904,400 00

Making a total of.....$7.124,554 90
being $3,583,883 in excess of and about
double the amount of our liabilities.

It is our painful duty to record the death
of Mr. Hugh Ryan, late director of this
company. His large experience, matured
judgment, along with his loyalty to the
interests of the company, and urbanity and
kindness to ail with whom he came in con-
tact, won our confidence, esteem and
friendship.

The directors have again to acknowl-
edge the valuable services of our agents in
Edinburgh and Glasgow.

The books, vouchers and securities of
the company have been carefully examined
by the auditors, whose reports are hereto
appended.

S. C. WooD,
Managing Director.

C. H. GOODERHAM,

President.
Toronto, February 15, 1899. e

ASSETS AND LIABILITIEs, DEC. 31ST., 1898
Dr.

To the Public:
Deposits ................... $ 570,996 59
Debentures, currency.········775623 36

Debentures, sterling ......... 2.161.159 75
Interest on above............ 32,891 65

To the Shareholders:
Capital....................$1,319,100 00
Reserve ...................... 300,000 00
Contingent .................. 47,192 55
Dividend due ist February... 13,191 00

Cr $5,220,154 90

By Investments:
Mortgages. etc..............$5,000,175 90

Property Owned:
Office building, furniture, etc. 200,000 00

Balances:
In banks and.on hand.........19,978 91

$5,220,154 90
PROFIT AND LoS: FOR EIGHT MONTHS

ENDING DECEMBER 3IST, 1898.

To interest paid and allowed:
On deposits...................$
On debentures currency........
On debentures, sterling.......
To expenses, including cost

of management.............
To profits apportioned as fol-

lows:
Dividends, 8 months, at rate of

6 per cent. per annum and
tax thereon...............

Surplus carried to contingent
fund ..................... --

$

14,973
23,320

55,6o6

28,695

53,753 86

5,489 44

181.838 82

By interest on investments.
bank balances, etc..........$181,838 82

$181,838 82
C. H. GOODERHAM,

President.
S. C. WOOD,

Director.
Toronto, 28th January. 1899.

To the President. Directors and Share-
holders of the Freehold Loan and Sav-
ings Company. Toronto:
Gentlemen.-We, the undersigned, hav.

ing examined the securities and vouchers,
and audited the books of the company (ex-
cepting the business of the Manitoba
branch, whichb has been duly audited and
certified to by local auditors), certify that
we have found them correct, and that the
annexed balance sheet is a correct'state-
ment of the company's affairs for the eight
months ending December 31st, 1898.

Toronto. 26th January, 1899.
JOSEPH BLAKELEY,
W. A. DOUGLASS. B.A.,

Auditors.
Gentlemen.-We, the undersigned, have

examined the securities and vouchers, and
audited the books of the Freehold Loan &
Savings Company, for the eight months
ending December 31St, 1898. and kept in
their office, in the city of Winnipeg, and
have found them correct.

Winnipeg. 13th January, 1899.
W. HUTCHINSON,

J. SCROGGTE,
A" ditors.

The president. in moving the adoption
of the report, niade the following remarks:

Gentlemen.-In , appearing before you
for the sixth time as president and address-
ing you at what is altogether likely the
last annual meeting of this company, it
beconies my painful duty to allude to the
death of our late colleague, Mr. Hugh
Ryan. He was a man of high character
and standing, of mature judgment and
large and varied experience. He served
the company long and faithfully. and well
deserved the friendship and high regard
entertained for him by his fellow-directors.

As regards the affairs of the Freehold
and the outlook, it affords me great pleas-
tire to be able to say that hopes of better
times, alluded to at our last annual gath-
ering, are being realized. Values are im-
proving, properties in the city and country
are in greater demand, both for purchase
and for rental; borrowers are meeting
their instalments more promptly, and

nost of the financial authorities are pre-
dicting a continuation of increasing pros-
perity.

It should be borne in mind that although
we have had depressed times in Canada
and values of real estate and buildings
have been reduced, our financial position
as a province has steadily improved.

Compare the deposits of the people o
Canada (largely Ontario) at a period
when this and sister loan companies were
comparatively young, say 1868, just subse-
quent to the Confederation of the Pro-
vinces, and outside of Government funds
the amount on deposit in banks and sav-
ings banks in 1868 was forty-six million
dollars: in 1898 three hundred and thir-
teen million dollars.

Deposits with loan companies in 186
were seven hundred thousand dollars; in
1898 nineteen million dollars.

Money is plentiful, large investments
are being made in Dominion, Provincial,
municipal and other long-date securities_
to pav investors 31/2 to 4 per cent., and gilt-
edged loans on city property and first-
class farm lands are being placed at flow
rates. Our Canadian life assurance coin-
panies, trust corporations and private
estates find difficulty in investing in block
at satisfactory rates of interest and ouir
banking capital is fully equal to our re-
quirements.

When the rate of interest was high and
the margin between money borrowed and
invested ample. there was no difficulty in1
paying large dividends, large salaries, and
at the same time carrying a fair sum each
year to reserve or contingent account. The
rates prevailing for borrowed money have
been very much reduced during the past
ten years. but the interest obtainable on
good loans has declined to a much greater
extent. As a consequence dividends have
been lowered, less liberal salaries paid and
the pruning knife has been applied to ex-
penses generally.

Thinking men have been discussing for
some time the desirability of amalgamatin8
loan companies, with a view to lessenitig
the expense, raising the financial standing
and relieving to a certain extent compe-
tition.

A committee, composed of representa-
tives of the directors of the Canada Per-
manent, the Western Canada, the Freehold
and the London Ontario Companies, has
had several conferences, having in vieW
the formation of a new company to take
over all the assets and assume tie liabili
ties of the four companies referred to. This
committee has had several meetings; and,
with the unanimous approval of the differ-
ent boards of directors, has come to a
satisfactory understanding.

You have seen by the newspapers that
certain action has been taken. A presi-
dent, first and second vice-president and a
general manager have been selected as well
as a provisional board of directors. A
investigation into the assets of each .cOr"
pany is being proceeded with and applica-
tion for a special act has been made.

Before the proposed arrangement cal'
go into operation a special meeting of the
shareholders of each company will be
called and their approval and consent Ob-
tained.

I will not endeavor to foreshadow the
policy, plans or intentions of the new
company. Its management will be in the
hands of gentlemen with large resources
and great experience, having the entire
confidence of financial men in Great Brit-
ain and Canada, and we confidently predict
for it a prosperous future.

Mr. T. S. Stayner seconded the rePOrt,
which was then unanimously adopted.

After a resolution thanking the presi'
dent and directors for their attention to
the interests of the company, and alSO 3
resolution thanking the manager and sta
for their services during the year, Messrs.
Joseph Blakeley and W. A. Douglasse
B.A., were appointed general auditors fo
the current year and W. Hutchins0n a l
James Scroggie auditors for the "
peg agency.
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The election of directors was then held
and the scrutineers reported the following
elected. C. H. Gooderham. T. S. Stayner,
lion. Senator J. C. Aikins, H. S. How-
land, Capt. W. F. McMaster, John Ryan
an the Hon. S. C. Wood.
CAt a subsequent meeting of the directors

C. Gooderham was elected president
and T. S. Stayner vice-president for the
comting year.

CANADA LIFE ASSURANCE
COMPANY.

A large number of shareholderf
were present at the annual meeting of the
Canada Life, held on Tuesday, 14th of
February, in Hamilton.

The following is a synopsis of the an-
nual report:

At the close of the company's 52nd
Year, the directors have to submit their
annual report, along with the usual state-
mlents of the year's receipts and payments,
and of the assets and liabilities, as at the31st December, last.

During 1898 the applications for assur-
ances were 2,989 in number, for the sum
f $6,152,764.75. Of these 181 were de-

clined for $368,600, the lives not beingdeemed desirable for the company's ac-
ceptance, and 159 for $310,845. not being
coflpleted, the actual issue of the year%as 2,649 policies for $5,473,519.75. This
anount is an advance upon the business

tbe past two years, and, as it is doubt-ess an indication of the increased pros-PeritY of the country, it may also be
entioned that the new assurances of thecurrent year at this date are in excess ofese recent years.

bThe total business in force at the 31st
ecember last was $75,256,241.35 of as-

464ances, under 34.733 policies, upon 25,-
ho lives The amount paid to policv-Olders, or their representatives, for poli-
thes which became claims by death during
te Year was $881,8o8.88, and for endow-ent poicies. which had matured, $120,-

ý3.67. In addition to these sums there$ere Paid on policies by way of profits$94.353-53, and for surrendered policies$107,376.59. making the total payment to
Picy-holders $1,304,232.67.

thehe reserve necessary on account of all
cib10.mpany's policy risks, and all other

theblities and capital stock, as shown by
$2 general abstract, with the addition of

2r5vi00oset aside as a special voluntary
bas. -sion,towards the higher reserve
nO hich the lower rates of interest

fo. obtainable makes it prudent to look
tiWardand adding $30,000 to the con-
oveget accounthere is left a surplus
747.89. al] liabilities, amounting to $1,818,-

suring the past year the company
Coltained a very great loss by the death of
WhSr Casimir S. Gzowski, K.C.M.G..
for thad been on the board of directors
and wentY-five vears. His wise counsel
rnotearnest readiness to at all times pro-
were the best interests of the company
and invaluable to it, and his courteous
leagugracious bearing towards his col-

es warmly endeared him to them.
FX'ANcIAL ABSTRACT FOR 'YEAR 1898.
(On basis of Government Returns).

Inter lIn income (net) .... $2,167,488 72
est rents, etc . ......... 868,960 72

$3,036,449 44
raid
-xe POlicy-holders*.........$I1295,370 45
halance s, taxes. etc.··.. 438,304 76

•ce. ................ 1,302,774 23

$3,036,449 44

Ledge ASSETS, JAN ýIST, I899.
Other aassets·.........$19,225,66o or

rotalassets.. ......... 813,157 32
Ttias sets.···.......... $20.038817 33

Liabilities.
Assurance reserve fund (4

per cent.)...............$17,621,216 oo
Special reserve towards

higher standard ......... 225,000 00
Ail other liabilities·........373,853 44

$î8,220,o69 44
Surplus over ail liabilities.. 1,818,747 89

$20,038,817 33

Assurances in force over $75,000,000.00.
*Exclusive of $8,862.22 received for re-

assurance.
The president, Mr. A. G. Ramsay, in

moving the adoption of the report, said:
"The annual report by the directors and

the accompanying statements tell the
story of the company's fifty-second year.
It is the twenty-fourth year in whi.ch I
have had the honor as .president of sub-
mitting a report to you, and it ig with
the same satisfaction and confidence as I
have happily had upon ail these occa-
siens, and indeed during ail the forty years
of my connection with the company. that
I am able to point to the success and the
sound position which the company oc-
cupies. In again congratulating you, I
wculd cail your attention to some of the
figures to which the report alludes. The
new business during the year was in ex-
cess of that of the previous year, and look-
ing to the increased number of com-
panies, ail eagerly competing for busi-
ness, some of them purchasing it at a
greater cost than we have thought pru-
aent or safe, or beneficial to the true in-
terests of those already assured, such a
result speaks well for the public confi-
dence which the company enjoys. Our
new business having been obtained with-
out undue expense. and with a scrupu-
lous care not to mislead applicants. will
prove of a more enduring character. and
of more real profit and advantage, than
would a larger business. otherwise se-
cured, upon systems which our companv
has not thought desirable.

"In speaking about new business, I
would like to give you a few remarks
from a very excellent paper read the
other day before the A ctuarial Society
of Glasgow. The author savs that while
ail know that the health of a man will be
impaired by too much food, especially if
it be rich and costly, there are few who
understand that it is possible to injure
a life office, by giving it too much new
business, no matter at what cost it may
have been obtained. He pointed out that
it is not by any means surprising that a
big new business is so highly prized. and
its advantages so greatly exaggerated, for
it is tie big new business that raises the
fees of directors, that raises the salaries
of the presidents, managers and officials,
and causes the annual rejoicing on the
day of the annual meeting. Reserves may
be inadequate. funds badly invested, ex-
penses of management may be ruinous,
and bonuses may be infinitesimal, but if
there is a large new business to report,
everybody is congratulated on being
connected with such a highly prosperous
concern. The big new business is like
charity in covering a multitude of sins,
but a big new business is not so much a
matter of merit as a matter of price.

"There are already indications that
companies which have been unduly ex-
panded and differently conducted from the
Canada Life, not following the conserva-
tive and economical principles by which
it has been guided, are suffering the
effects of their different course, and can
only avoid its consequences by not hold-
ing that full reserve which we do for the
protection and safety of our policy-
holders, and while I am alluding to these
affects of undue expansion and undue ex-
penditure, I may point you to the fact
that the great companies whose business
is of the largest amount, and whose enor-
mous growth makes them apparently of

the most progressive and prosperous
character, are just those who have been
the most conspicuous in the decline of the
profits or surplus, which they have been
able to give their policy-holders. Dur-
ing the past ten years the profits of these
very progressive companies' have been
so reduced, that the greatest and largest
of them is now paying its policy-holders
by way of profits, less than one-half the
percentage to premiums they were pay-
ing ten ,years ago. b

.The ratio of our company's expenses
to its income is of a moderate amount. It
was last year 13.61 per cent., and I would,
without alluding to any other company in
particular, invite those who are interested
in doing so to compare that with the cor-
responding ratio of any other company
doing business in Canada. Mere magni-
tude of business without regard to its
cost, is a distinct and direct injury. and
injustice to our older policy-holders,
whose advantage and security should be
our first care. As the report states our
assurances in force, which were ten years
ago forty-seven million dollars, are now
seventy-five million dollars. The pay-
ments for profits. claims by deaths, and
for endowments maturing last year were,
it will be seen, $1,19 6 ,856.o8, and as an
evidence of the directors' care and saga-
city in the selection of the lives assured,
I may mention that the year's mortality
was largely under what was anticipated
and provided for. The sum added to the
assets of the company during the year was
larger than had ever before resulted from
any year's operations. The new pre-
miums of the year's new business were
$200,919.42, and I may explain that the
total year's premiums would have exceed-
ed the large amount shown by the ac-
counts. but that so many of our policy-
holders having very prudently in past
years taken their policies on the system
of premiums ceasing after a limited num-
ber of years, they have now conupleted
their payments, and their policies are
free from future premiums to the com-
pany. The directors have each year, for
some time back, called your attention
to the decline in the rate of interest ob-
tainable upon satisfactory investments,
and I am sorry to have to repeat that
that decline still continues to be experi-
enced by this and all other investing com-
panies, and it has to be added that in our
opinion, and in that of everyone who has
given consideration to the question, there
is no prospect of any permanent im-
provement in that respect, but rather the
reverse. Under such circumstances, and
loking to the fact that a life assurance
company's obligations are based upon an
assumption of interest to be obtained dur-
ing very long periods, extending up to,
say, fifty years in the future, it is a mat-
ter of prudent regard for the solidity and
safety of the company and its policy-
holders, that we should prepare to still
further strengthen our reserves upon
policies. With that view, it will be ob-
served by the accounts, that a sum of
$225,oo has been set aside as a special
fund towards a higher valuation standard.
The wisdom and prudence of this course,
will, I am sure, commend itself to you
and1 all interested in the company.

Mr. F. W. Gates, vice-president, sec-
onded the adoption of the report, which
was unanimously carried.

Messrs. Campbell Ferrie, J. H. Plum-
mer and W. F. Findlay were appointed
scrutineers of the meeting.

On motion, a vote of thanks to the
president and directors for their atten-
tion to the interests of the company dur-
ing the year, was unanimously carried,
and briefly responded to by Tresident
Ramsay. Mr. Adam Brown moved the
thanks of the shareholders be tendered to
the agents, officers, medical and legal ad-
visors of the company, to whose exertions
in the interests of the company its re-
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markable success is in a great measure
due. This was unanimously carried.

A full discussion took place upon the
proposed removal of the head office of
the company to Toronto, and it was
moved by Hon. George A. Cox, second-
ed by Z. A. Lash, Q.C., that in the opin-
ion of this meeting it would be in the
interests of the Canada Life Assurance
Coipany that its chief place of business
should hereafter be in the city of Tor-
onto, and that the board of directors be,
and are hereby requested to take such
action as may be deemed necessary to
carry out the object of this resolution.
An amendment to this resolution having
been defeated by a vote of 1,353 shares
against, and 954 for, the original motion
of Messrs. Cox and Lash was carried
upon the same vote. At an earlier stage
of the meeting a deputation of citizens
was heard, Mr. Samuel Barker stating
their reasons against the proposed re-
moval of the company.

The following directors were elected to
fill the places of those retiring: Messrs.
A. G. Ramsay, Adam Brown, Willian
Gibson, M.P.; J. W. Flavelle, John Hos
kin, Q.C., Z. A. Lash, Q.C.

At a subsequent meeting of the direc-
tors, Mr. A. G. Ramsay and Mr. F. W.
Gates were unanimously re-elected
president and vice-president, respectively.
For further reports of loan companies, see

page 1104.

Correspondence.

WHAT IS A STEAMBOAT WORTH?

Editor MONETARY TIMEs:
SIR,-At the annual meeting of the

Richelieu & Ontario Navigation Co..
held here this week, the president of the
company, Senator Forget, is reported to
have stated, in answer to an enquiry from
a shareholder, as to the value of the com-
pany's property, that the company's ves-
sels were worth more than they cost; that
a good steel hull would last for a hu·nd-
red years; that the steamers of the R.
& O. Co. increased in value every year;
he was certain that most of them were
worth one-third more than their estimated
value, and at any rate could not be re-
placed for what they had cost. Lieut.-
Col. Henshaw is said to have stated that
the steamers were worth twice what thev
had cost, he thought the president under-
valued them. General Manager Gilder-
sleeve gave the cost of the three most ex-
pensive of the company's boats, conclud-
ing with the new "Toronto," just being
completed, at a cost of $270,000. "That
will show you what steamers cost." said
Lieut.-Col. Henshaw in the published
reports of the meeting, "and we have
twenty-five of them."

Now, on behalf of the investing public.
I would like to ask, Are these numbers
to be understood as showing that the
directors of the R. & O. Nav. Co. are
writing the words of a new comic opera
to take the place of "H.M.S. Pinafore."
or do they thus place themselves on re-
cord as responsible men in control of the
finances of a great company? Can
Senator Forget repeat his statements with
a straight face and assure us that the
"Algerian," for instance, so often rebuilt,
is worth what she cost the company. And
if steel hulls have a life of one hundred
years, why has the Cunarder "Adriatic,"
built in 1871, been condemned to the
scrap heap during the past few days. As
to replacing those boats at cost - price
I agree with the president that it is im-
possible, because any board of»directors
letting contracts for such boats at such
prices would be immediately subject to
examination, de lunatico inquirendo, by
their next of kin Te evidence offered
in the dialogue between Mr. Gildersleeve

and Mr. Henshaw is rather conclusive.
To reduce the matter to a more concise
statement, if the three best boats are
worth $575,000, what is the value of the
worst one? The answer may be any
amount the reader feels competent to de-
cide upon.

What a Klondyke the ark would have
been, if it had only been registered in the
R. & O. fleet, and kept in commission.

INVESTOR.
Montreal. February 16th.

TORONTO STOCK TRANS-
ACTIONS.

The volume of business on the Toronto
Stock Exchange for the past week shows
considerable improvement over that of
the previous one. Except in the case of
bank shares, stocks are generally firmer
and prices higher. Banks have been al-
most neglected, with the result that any
trading that has taken place has been at
lower figures. Three new stocks have
been listed during the week, viz., Crow's
Nest Pass Coal Co., Payne Mining Co.,
and Twin City Railway, all have been
dealt in freely. The bulk of the trading
has' been in mining shares. Cariboo and
Payne showing advances of 9 and 32
peints respectively. War Eagle closed a
couple of points lower. Assurance stocks
ar2 dull. C.P.R. Stock has attracted con-
siderable attention, selling from 86T/ to
gos, and closing strong at 90%. Elec-
trics have been firm, General Electric clos-
ing at 159, a gain of 7 points over last
week's figures. Richelieu closed a frac-
tion lower at 1o6 7 s. Loan companies
have been steady.

Ontario Batik, 6o at 123-123%; Bank of

Toronto, 22 at 250-253; Bank of Com-
merce, 235 at 150Y4-1515 8; Imperial
Batik, 21 at 215-217'2; Dominion Bank,
21 at 270; Standard Bank, 40 at 191;
Traders' Bank, 72 at 118-119; British
America Assurance Co., 40 at 128; West-

ern Assurance Co., 881 at 166-166Y4;
Consumers' Gas Co., i at 232; Canada
N.W. Land Co., pref., 40 at 56-56V;
C.P,.R. Stock, 6,742 at 87-90Y; Toronto
Electric Light Co., 68 at 141-142; Tor-
onto Electric Light Co., pref., i at 138;
Canadian General Electric Co., 577 at
152%-159; Commercial Cable Co., 105 at

193-193%; Commercial Cable, reg. bonds,

$53,900 at 105-10514; Bell Telephone Co.,
10 at 173½; Richelieu & Ontario Naviga-
tion Co., 845 at 106'/4-10778; Toronto

Railway Co., 58 at 114-114%; Hamilton
Llectric Light Co., 2 at 80; London Elec-
tric Light Co., 31 at 130-1302; War
Eagle Mining Co., 18,400 at 343-349;
Cariboo (McKinney), Mining Co., 32,-

050 at 171½-181; National Trust Co., 20

at 129'2; Duluth, South Shore & Atlan-
tic Ry. Co., pref., 50 at i; Crow's Nest
Pass Coal Co., 549 at 215-218; Twin City,
825 at 66-69'4; Payne Mining Co., 70,-
6oo at 136-168; Canada Landed &
National Investment Co., 137 at 98-98';
Canada Permanent Loan Co., 170 at 115-
115'2; Canada Permanent Loan Co., 20
per cent., 143 at 108-114; Dominion Sav-
ings & Investment Society, 52 at 75/-
76; Freehold Loan Co., 20 per cent., 118
at 8o; Hamilton Provident Loan C6., 3
at 107; London & Canadian Loan &
Agency Co., 225 at 65; Peoples' Loan Co.,
20 at 30; Western Canada Loan Co., 25

per cent., 8o at 105.

-Application has been made by St.
John parties, among whom are George
F. Baird, James Manchester, Joseph AI-
lison, Thomas H. Bullock, D. J. Purdy,
James F. Robertson, R. C. Elkin and A.
H. Hanington, for incorporation as the
Portland Rolling Mills. Limited, with a
capital of $90,ooo, in $1o shares. The
company will carry on the business
hitherto conducted on the Strait Shore 1
by the James Harris. Co., Limited.

RICHELIEU AND ONTARIO
NAVIGATION COMPANY.

The annual meeting of the Richelieu
and Ontario Navigation Company took
place on last Tuesday, under the
presidency of Hon. L. J. Forget. The
following is a statement of the companY s
business for the years 1898 and 1897:
G r o s s receipts

were .......... $728,943 97 $688,026 09
O p e r a ting ex-
penses·.........590,936 53 552,950 94

Fixed charges . 25,979 89 26,945 09

Net profit .... $112,027 55 $108,130 06
Two semi-annual dividends of 3 per

cent. each, amounting together to $104,-
400, were paid, leaving the amount Of
$7,627.55 to be carried to surplus.

The increase in the operating expeises
is mainly due to the large extra improve-
nients made in a number of the steamers.
It is the intention to equip the entire ser-
vice between Toronto and Montreal
with new steamers of the largest size
practicable, to put two steamers on the
Hamilton route, and to make the
Saguenay service a daily one, and to e1'
large the steamers on the other prit-
cipal routes as the increasing busine.ss
requires. Parliament wll be asked, at its
next session, for power to increase the
company's capital for that purpose.

The company's assets are $2,537,138'
ccnsisting of steamers, real estate, build
ings, wharves, .etc., $2,369842.99, and
other assets, $167,295. The follow!"f
directors were elected for the ensuin
year: Senator L. J. Forget, Willian'
Wainwright, Rudolphe Forget, F. C. 1-eu-
shaw, -William Hanson, J. K. Osborne,
Hector Mackenzie, C. O. Paradis, E. 1
Garneau, Joseph Lewis and H. M. e
latt. The only change is the displacing
Mr. James Swift and the election of
M. Pellatt. of Toronto. in his stead.

STOCKS IN MONTREAL.

STOCKS.

Montreal .........
Ontario .........
Molsons .........
Toronto .........

ac. Cartier ...
erchants ......

Commerce ......
Union ............
M. Telegraph
R. & O. Nav.
Street Ry. ......

do. New
Gas ..........
C.P.R. ............
Land Grant bds.
Bell Tele. .....
N. W. Land prei
Mont. 4% stock

25'

..

1'
10
30
3Y
21

MONTREAL, 15th Feb., 189 9

Closing
Prices,

W4 111

52 252 15 ... .. 1

77. 177.. 0 17. . .... 0 . .,j 
i8Ià 2 ........ ..... ..

52 liSCI159.........Ï0

77J.174 50 78 .......
08 107 475 107 ... *ýïi
03 299 2525 303 302
02 292 993 302 301
13 213 675 213 212.
90J 87 8610 908 901

......... 175

..... 

... . ....

-The Bridgetown Board of Trade
said to have over 70 members.

-Little .Harry-"Papa, what's th e'i
ference between a financier and
eccnomist?"

Papa-"An economist will walk, t1
squares to save a nickel. A financier t o
hop on a car and beat somebody 0toree
a quarter while riding those
squares."-Cleveland Leader.

-First Shipping Clerk--"Have
lheard that Robson has got sacked. that

Second Shipping Clerk-"No. Is eier
a fact? I thought he was such ac
sort of chap." Vlev by

First Shipping Clerk-"Too cleeOf
half. He invoiced a consignlen
cradles as matrimonial fruit baskets.
Vanity Fair.

1098
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It is understood that the frauds in
connection with the Summerside, P.E.I..
coWn accounts were manipulated by the
clerk omitting to make any entry of the
'loney intended to be embezzled in the
cash book, receipt book, or in the ac-
Count of the person paying it, leaving
tlothing to check or trace it by, with the
exception of the suspiciously largeanMount of arrears of unpaid assessments.

Commercial.
TORONTO MARKETS.

Toronto, Feb., 16th,
Ry PRODUCE.-Receipts of choice

Tiry are small, and this stock is wanted.
th eris an abundance of inferior stuff on
le Market. We quote tub, 11 to 15c. per
l,; arge rolls, 15c., and prints, 16c. per.Creamery is quiet and steady. From
aondon, February 3rd: "There has been
b geral advance in Danish and Swedish
alter Of 2s. to 4s. per cwt. on the week,ch •at Manchester, on Tuesday,
bb oicest" butter of these two varieties
rrught 112s. to 114s. There is very lit-e Australian butter on the Manchester
aret, as it realizes higher prices in
erdon. Very "choicest" Canadian

ireameries, however, bring better pricesoranchester than in London; in the
104 tern city they bring as much as
fuls to 16s., while in London they arerfa 4.Sless. The cheese market re-
ns strong. There is an excellent de-

laid for eggs, and ail deliveries of new
n0 are eagerly taken up. Stocks get
to chance to accumulate. We quote 14
freshC. for cold stored and lime'd, with

ringing 20 to 21c. per dozen.
i OUR AND MEAL.-The flour market
straigl, and transactions are slow. Forwight roller $3 is quoted in export,.inge sales within the Dominion are be-

temade at $3.10. Oatmeal remainspeay and unchanged, at $3.60 to $3.70
kll-arrel, according to size of order.
frorn e is scarce, quotations ranging
$16fo $1350 to $14 for bran, and $15 to1 6or sborts.

itsF:s Trade is now in the height of
bro ivity. The Lenten season has
fish nt with it the usual demand for ail
Pli's and the market is very brisk. Sup-
corn re generally good, although many
great ain that Toronto does not get as
Judginavariety of fish as it should have,
lation its needs by the size of its popu-
toba wh e quote salmon, 12c; Mani-and pictefish, 6 ½c.; pike, 5c.; trout, 8c.,
are sliherel, 5Y2c. per lb. These prices
ticns. tîy in advance of previous quota-

rOte cERIEs.-Thetrade in groceries is
Retnerally S-h rcresale st yquiet. For canned .goods there
tablesring active market in both vege-
ed froan fish. Sugars are being import-
arg nited States refiners by theWar tetailers, as a result of the trade
b a te. But the wholesale merchantstr are,eeIent are shut out from this

h.re.ate New York advices say:
fr Cas a good demand for low-gradesthe -rtiaa, especially for those from
ritis West Indies, which, under thetari,0 Preferential clause of the Canadianof th eObtai- a reduction of 25 per cent.

nloree Canadian duty. This would attractnot that hearS to that market if it wereenough toe reduction of duty is not largeCane tg counteract the premium on
ttatesthisrs mported into the United
the ecoutei preinium being the result ofPets" vailing duty imposed here oneatures of e tea trade is quiet, with few

special interest. •

ar e There is only a very quietbe e e Upplies coming forward haveCold lealimited, and it may be that the.C 8atber bas been a factor in holding
inter lhet. Ontario red and whiteeatis quoted at 72 to 73c. per

bushel, and goose 69 to 70c. per bushel.
Oats are firm with 34 to 35c. per bushel.
There is a steady barley market at 48 to
49c. per bushel. Peas hold firm with 56c.
quoted.

The world's wheat exports from the
principal countries:

Last
week.
Bush.

U.S. and Canada · · · 5.780,500
Argentina...........872,ooo
Russia ............. 1,o88,ooo
India ............... 536,ooo
Danubian .......... 56,ooo

Total ............. 8,332,500
Visible supply in the United

Canada:

Last
year.
Bush.

3,419,504
712,000

1,832,ooo

216,ooo

6,179,504
States and

Feb. 11, Feb. 12,
Bush. 1899. 1898.

Wheat.........30,161,ooo 35,634,000
Corn..........30,574,000 38,572,000
Oats............7,150,000 14,013,000
Rye ........... ,587,ooo 3,948,ooo
Barley ......... 2,922,000 2,668,ooo

LEATHER.-The prospects of the leather
trade are said to be bright, so far as
spring business is concerned, but in the
meantime the present movement is con-
fined within narrow limits. Manufacturers
are not anxious buyers and are disposed
to bear the market all they can. Stocks,
however. are light, and there is no more
leather in the country than will be re-
quired for consumption. Turning to the
leather markets again. it would seem to
be wise on the part of holders of leather
to handle their stocks with conservatism,
and not sell far ahead of production.
Leather buyers feel confident that leather
is not likely to be cheaper for some time
to come, and are showing their readiness
to replenish freely. Indications point ,to
dearer leather, but goods made from
leather are not active, and remain quiet at
unchanged values.

WooL.-Trade continues quiet and
without special features. Fleece is' dull
at old quotations. For pulled wools the
home mills are making some enquiries
for stock.

MONTREAL Mz.RKETS.

Montreal, 15th Feb., 1899.
AsHEs.-Though thp demand is light,

offerings are small, and the improved
quotations of last week are continued.
We quote first quality of pots, $4.30 to
$4.35; seconds, $4 to $4.05; pearls, about
$4.90 per cental.

CEMENTS AND FIREBRICKS.-SOme few
orders for spring delivery îare reported
frorn the West, but cement business, on
the whole, is quiet; next month more
general demand will be seasonable. No
advices have been yet received, as to quo-
tations for spring shipments from
Europe, but local prices continue very
steady. We quote: Belgian, $2 to $2.10;
Englîsh. $2.45 to $2.50; German, $2.50 to
$2.60; firebricks, $18 to $22 per thousand.

DAIRY PRODUCT.-The market for but-
ter is quiet, and creamery rules easy at
19j/ to 20c. for finest, but rolls are in bet-
ter request, with firmer prices at 15 to
16½c. Townships dairy, 15 to 16c.;
Western ditto, 12% to 13Y2 c. Cheese is
barely as firm, and it is claimed by
buyers that recent trading has been done
in fine Western at roc. as the limit; the
movement, however, is by no means an
active one. Owing to the prolonged zero
spell, eggs are firmer, and we quote 35
t,-) 26c. for choice new laid; No. i.
candled, 16 to 17c.; limed, 13 to 15c. per
dozen.

DRY GOODs.-Shipments of spring
goods are very active, and liberal orders
continue to be reported from most sec-
tions of the country. The general run
of remittances is favorably spoken of,
notwithstanding the lack of good snow

1899.

sum

1099
1099

roads in certain districts, and failures
among both city and country retailers
are very few for the season. With regard
to values, the week has developed nothing
new, the recent advances in domestic cot-
tons are firmly maintained, and all the
flannel men have fallen into line with re-
gard to the revision of prices in that
article, which amounts to an advance of
from 5 to 72 per cent.

FisH.-With the opening of Lent, there
has been some increase of demand for
fish food, as well as some stiffening of
values, more particularly in herrings.
Fresh frozen fish is also more asked for
and is said to be firmer. We quote:
No. i green cod, $5.40 to $5.50; No.
1, large, $5.75; No. 2, $4.25; Nova
Scotia herrings, $4.75 to $5; Nova Scotia
salmon, 14 to $15; B.C. do., $12.50 to $13;
sea trout, $1o; lake trout, $4.5o a keg;
dry cod, $4. Haddies are quoted at
6V to 7c. per lb.; bloaters, goc. to $i per
box, and smoked herrings, 9 to roc. Fresh
haddock, 3½ to4c.; fresh cod, 3'A to 4c.;
frcsh herrings, $1.50 to $1.75 per hundred.

FURs.-Receipts of raw furs are some-
what freer than several weeks ago, owing
to the better prices in most lines, which
are steadily maintained. We quote: Mink,
$1.50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
$13; red fox, $1.5o to $1.8o; cross do., $3
to $7; silver do., $20 to $60; skunk, 25 to
75c.; coon, 25 to-8oc.; fall rats, 5 to roc.;
winter, 10 to 14c.; wolverine, $3 to $5.
The catching and buying of beaver is
still illegal in both Ontario and Quebec.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Feb. 4. Feb. 11.

Wheat ............ 18,450 19,094
Corn ............. 21,858 18,515
Oats...............173,890 205,036
Rye ............... 3,549 2,893
Peas ............... 20,o81 21,341
Barley ............. ,585 6,214

Total grain . .. . 239,413 273,093
Oatmeal........... 444 344Flour ............. 16,o68 18,245Buckwheat ........ 26,536 24,575

GROCERIES.-While the general dis-tributive movement is a fair one, somehouses report business hardly up to ex-
pectations, attributing this to the lack of
snow which has existed in the townshipssouth of the St. Lawrence and in East-
ern Ontario, wheels being in use in manyinstances, and this state of things is not
calculated to help business or collections.
Trading between houses in teas has been
somewhat more active, and since last
writing, we hear of several large sales
of gunpowders, at 11c. per lb., includingone transaction of 8oo packages, and there
have also been reported several fair sales
of from 150 to 250 packages of goodnedium Japans at from 18 to 1gc. perlb. Dried fruits are quiet, but generallysteady in tone. Canned goods very firm;a sale of a 400-case lot of old corn was
reported a few days ago at 873/2c., and
95c. is now generally asked in a jobbing
way. Gallon apples would cost $2.25 laiddown here in wholesale lots. Refiners re-
port a very fair business in sugars, forwhich factory quotations continue at
$4.30 for standard granulated, and $3.75
to $4.15 for yellows. The market for
raws presents no special features. Mo-
lasses in very fair demand and steady atadvance, 32c. per gallon being the job-
bing figure for single puncheons; a round
lot sold a few days ago at 30½c. Stocks
are in moderate compass, and several car-
loads of Porto Ricos, which have been
held in store at Newport, Vt., have re-
cently been bought for this market, at
about 29c. in quantity.

HIDES AND IALLow.-Receipts of hides
are a little larger this week, but are show-
ing the grub pretty freely. Quotations
to butchers and tanners are without
change. A few new lambskins are drop-
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TORONTO PRICES CURRENT.

Name of Article 1

Breadstuff.

FLoU .................
Manitoba Patent.

"é Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ......................
Oatmeal.......................

GaAm:
Winter Wheat, No. 1...

No. 9...
No. 3...

Spring Wheat, No. 1...
No. 9...

s No. 8...
Man. Hard, No. 1.........

No.2.........
8' " No..........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. àExtra......

Oats, ...........................
Peus ...........................
Rye..............................
Corn ..........................
Buckwheat ..................

Proviionse.

Butter, dairy, tubs.........
"4 Prints...............

Cremery, tubs ............
Prints.............

Cheese .......................
Dried Apples.
Evaporated Apples.
Hloap, Canadian............
Beef, Mess ................
Pork, Mess................
Bacon, long clear.......

"iBreakt'st smok'd
Hams...........................
Rols.........................
Lard ..........................
Lard, compd ...............
Eggs, l dos. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No.1...
4 i " No. 9.....

Slaughter, heavy .........
' No.1 light...
- No. 29*" ...

Harness, heavy......•••..
light..............

Upper, No. 1heavy....
light & medium.

Kip Skins 1erench.........
Domestic......

S Veas............
Heml'k Calf (95 to 80) ..
French Cali............
Splits, lb..................
En mell Cow, I f t...•
Patent .......................
Pebble ...... •...........•.
Grain, upper ...............
Bult ..........................
Russets, light, V lb.......
Gambier............
Sumac .............
Degras. ................

Sides Ski»s.
Cows, green............
Steers, 60 to 90 lb. ......
Cured and Inapected ...
Calfakins, green............
Sheepskins.................
Tallow, rough...............
Tallow caul...............

" endered............

WooL
Fleece, combing ord......

"s clothing ........
Tub Wash.............
Pulled, combing

"4 super ...............
extra ..............

Groeeste.

CoFFaes:
ava Ilb., green.
lo " ......
Porto Rico " .........
Mocha. .............

Whclesale
Rates.

5 c $ c.
4 00 0 00
3 50 8 W
3 10 3 40
3 00 3 15

13 00 14 00
15 00 16 00
3 60 3 70

013 014
0 15 C 16
0 00 0 20
021 0 22
0 10 0 10
0 0 00il
008 000
0 00 0 15

1050 11 00
0 00 14 00
0 0-i 0 07
0 11 0 12
0 10 0 10o

00 0 08
0 07 0 08
0 o5 o 591
0 15 0 29
000 1 00

0 98 094
0 22 023
0 24 026
099 094
0 00 0 23
0 25 0 30
0 95 0 28
0 30 085
085 040
0 75 0 90
0 50 060
0 65 0 75
045 065
1 10 1 40
0 90 095
018 098
018 099
013 015
015 018
0 12J 0 14
040 045
005 000
008 0 00

os 004

Per lb.
o 08 00
0 09 000
0 09 0 09à
0 10 0 00
0 80 0 85
0 00 O 011
0 00 0 09*
0 041 0 041

15 0 16
18 0 20
171 0 18
15 0 15
17 0 oc
90 0 91

0 c.
0 94
008
099
095

FRuIT :
RaIsins layer ...............g 00
Valencias .................... 0o
Sultana.................... 0m c
Currants Fillatra ......... 0

" Patras... ......... 005
Vostizza ..................... 0 06

Figs, Table ............... 200
Tarragona Almonds,..o. 0 13
Roasted Peanuts ............ 009
Peuts green .............. 008
Grenb Walnuts.... 0 126
Fiberts, Sicily ............... 008
Brazil... ....... ..... 010
Pecans..............0 10

Name of Article

Grooerles.-Con.
SYRUPs: Com. to fine,

Fine to choice..........
Pale ....................

MOLASSES: W. I., gal...
New Orleans ...........

RICE: Arracan............
Patna, dom. to Imp.
Japan, " " ..

Genuine Hd. Carolina...
SpicEs: Allspices.........

Cassia, whale per lb...
Cloves................
Ginger, ground.......
Ginger, root..............
Nutmegs......•.......
M ace ........................
Pepper, black, ground

"4 white, ground

SuGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofee...
No. 1 Yellow..... ......
No. 2 Yellow..........".

TEAs:
apan, Yckchama........
apan, Kobe..............
apan, Nagasaki, gun-
powder,com. tochcic't

Ian, Siftings & Dust...
ongou, Monings.........

Congou, Foochows ......
Youn Hyson,Moyune,
Y . 3ayson Fycw and

ienkal, Com. to cho't
Yg. Hyson, Pingauey,
Gunpowder, Moyune--
Gunpowder, Pingsuey'
Ce Ion, Broken Orange,

eèkoes ..............~ -....
Clon, Orange Pekoes'

PkenPekoe.......
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darieelin a......
Broken Orange Pekoes
Orange Pekoes
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong ..................

uangra .ley.......
Oolong, Formosa ......

ToBAcco, Manufactured
Mahogany ...............
Tuckett's Black.......
Dark P. of W............
Myrtle Navy ............
Salace ...................--
Brier, 8'Sa................
Victoria Solace,16's...
Rough and Ready, 9'S.
Htoneysuckle, 9'aS......
Crescent, 8's ............
Napoleon, 8'............
Laurel, S's.a...............
Index, 8's..................
Lily '......................
Derby.................

L iuor
Pure Spirt, 65 o. P ....

"6 50 0. p....
S 25 u.P....

Family Proof Whiskey
90 u. p..........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.
Rye Whiskey, 4 y. aà

"i 5 y. old

Hardware.
TiN : Bars per lb.........

Ingot ........................
CoPPEER •Ingot............

Sheet.............•
LEàD: Bar............

ig ..........................
Sheet .......................
Shot, common .......
Zinc sheet.....••........•
Antimony...........
Solder, hf. & hi.....
Solder, Standard .••

BRAss: Sheet ............
liRomN ..................

SummP ee ...............
Bayview American...
Nc. 9 Soft Southern...
Foudry pig ..........
N. S. S emens .......-.
Ferrona....................
Bar, ordinary.....••.•..
Swedes, 1 in. or over
Lowmoor...............
Hoo , coopers......
Ban ,.....•..............
Tank Plates...........
Boiler Rivets, best...
Russie Sheot, pet lb...

S " Imitation
GALVANIzED IaoN:

Gaugc 16 ...............
"t 18 to 94 ......

" 6...........
"go8. .............

IRoN WiRE:
Cop'd Steel & Cop'd...

Biht-

shaleaaleRates.

C.. 00.
0 00 0 00
0 02 0 0321
0 03 0 083
030 050
0 25 035
0 03î O 04
0 05 0 06
0 06 0 06j
009 0 10
0 i 90
0 95 040
018 085
0 25 098
0 20 095
060 1 10
1 00 1 10
0 15 0 16
095 030

5 s0 5 40
4 25 4 30
400 0 00
385 000
)00 3 75

019 0 0
0 131 80

0 14 O igà
0 x 009
0 10 0 00
0 18 0 50
095 065

014 040
0 15 0 25
0 18 0 65
015 0 80

0 B5 045
0 85 0 45
0 99 030
0 22 090
0 18 0 99
0 16 O 90
0 99 0 55
0 98 035
0 28 085
0 98 0 85
018 0 29
0 15 090
o is 0 17
0 20 085
0 85 0 65

0 00 069
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 408
0 60 2906

0 66 929
0 66 299
0 62 2 08
0 85 2 40
095 950

Sa. C.
0 S2 0 00
0 30 0 00
0 i8 O 0
0 22 0 00
005 0
004 0 04
004 0
000 007
0 07 0 07
0 il 0 12
0 15à 0 15
0 14 0 15
090 0 80

00 0000 00
00 0000 00
00 00 0000
00 00 00 00
16 00 00 00
19 0 90 00
190 19 50
1 45 1 35
3 75 400
05O 0 06
000 900
1 65 900
9 95 000
4 50 500
0 1oi 0 11
006 0001

3 15 O 00
3 30 0 00
8 55 0 00
3 90 0 00

ring 37
0 to 871%

Name of Article.

Hardwar..-Con.
Annealed .....................
Galvanized..............
Coil chain liin. ............
Barbed wire ...........
Iron pipe, * to 9 in ......

Screws, Rat head .........
" tr'u head .........

Boiler tubes, 9 in..........
"l "s 83in. .........

STEEL: Cast..............
Black Diamond ............
Boiler plate, in. .........

" " 516 in...... *
46 " & th'ok'r

Sleigh shoe ...............

CUT NAILs:
30 to 70 dy ............. A.P.
16 and 90 l..........A.P.
10 and 12 y..........A.P.
8 and 9 dy. A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
8 dy.......................A.P.
9 dy................ A.P. fine

Wire Nails basis............
HoRsE NAILs: Toronto

Acadian ...................
HoRse SuoEs, 100 lbs..
CANADA PLATEs:

MLS Lion à pol..........
Full pol'd.........•..-

TiN PLATES: IC ....-.... 4 r75 5 00
IX " ............... 600 695
IXX"..............7 95 7 50

WINDow GLAss:
95 and under ...............
96 to 40 ............. ••
41 to 50 ...............
51 to 60 .... •.....

ROPE Manilla. basis ......
Sisal'...... ......... •.

Lath yarn...................
Axes :

Montana .••..........
Keen Cutter............
Lance ...................
Maple Leaf ................

0ils.
Cod 011, Imp. gai..........
Palm, lb ..................
Lard, ext .................
Ordinary ....................
Linseed, boiled Lo.b......
Linseed, raw f.o.b.........
Olive, Imp. gal.....---...
Seal, straw................

" pale S.R .......

Petroleum.

FO.B.,Toronto
Canadian, 5 to10 tris...
Can. Water White ......
American Water White

Paits, &ic.
White Lead, pure.........

in Oil, 25 lbs..........
White Lead, dr.
Red Lead, genue.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En.
Varnish, No. 1 .
Varnmsh, No. 1 Carr......
Bro. apan ..............
W hi i g .....................
Puttperbr.of100 lbs
Sprt Turpentine ... •.

Drugm.
Alum..................... lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor....................
Carbclic Acid...............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salta...............
Extract Logwood, bulk

" " boxes
Gentian........................
Glycerine, pet lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............
Opium .............
011 Lemon Super
Oxalic Aciâ ..................
Paris Green..................
Potass lodide...............
Quinine .................. o.
Saltpete..................b
Sàl Rochelle ............
Shellac ........................
Suiphur Flowers.........
Sod Ash..............
Soda Bioarb, Ir keg......
Tartarc Acid
Chrio Acid .................

3 00 0 00
8 30 000
8 70 0 00
4 00 000

010 000
0 91 0 00
0 00 0 081

550 575
7 75 8 00
9 95 9 50

1095 10 50

045 050
0 0 00
0 w 0 70
050 060
0 53 O 00
050 000
1 30 1 40
0 46 050
0 65 0 00

Imp. gal.
0 16 0 16
0 18 0 18
O 20 O gi

4 75
b 10
000
1 0
1 0
0 8D
065
1 50
0 65
055
1 85
063

2 00 0 00
0 05 0 07
0 092 0 os
007 009
0 55 0 60
031 040
0 1 0 18
0 02 0 05
025 080
0 010 O 08
019 013
0 15 0 i7
0 10 o 1
0 191 0 94
0 18 O 90
4 00 5 00
0 85 0 40
2 f0 910
5 30 5 25
1 60 160
019 014
016 017
350 375
0 30 0 85
0 07 0 09
0 26 0 80
038 049
008 004
0 09 0 08
2 75 8 00
0o8 040
0 4 00

Name ot Article.

eanned iruits.
PINE APPLE- Extra Standard... dos."4 Standard .......... 1,
STRAwsERR IEs........................ ci
CITRON-Flat tins ..................... "6
PEAscHEs- Ibs........................... "6

PEA R-9' ............................ "
",-,e'.................................i"

PLUMs-Greeng es,, 9 lbs......... "l
Lombards,2 bs............

"4 " S"............ "e

canned Vegetable.
BEANs-9',..............................
CoRN-2'a, Standard .................
PEAS- 9'a....................................
PUMPKIN"s-s...............................
ToMAToEs-'s, .............................. "e

71sh, Uowi, Meats-Cas

$0 00
0 00 o
0 03
000

150
g 95

~0 00

Wholesale
Rates.

$c. 80
00 to 25.
00 to 95%
2 75 4 65
9 00 905
230 0 00

87 00
80 O0

009 000
0 11 0 00

0 12j 0 14
0 U 000
210 000
9 00 0 00
2 00 0 00
1 75 000

0 00 1 75
000 1 80
000 1 85
000 1 90
0 00 2 05
0 00 9 15
0 00 2 40
0 00 9 75

1 75 900
dis 50%
50/20

3 95 0 00
925 235
a 85 300

MAc EREr...............................per dos
SALMoN4- Indian (Red).................. "l

"4 Horse Shoe, 4 dos. ......... "8
"e Flat ............................... I"
"4 Anchor...........................6"

LosaE-Noble XX tail.............."4 - 6. XXX 1's flat.........
SARDINES-Alberts, l'a...........per ti

"4 Sportsmen, 'J, key opener "
"1 "1rf, ,i eyopener"
" Prench, a, ey o0pener

" s'a, " "

" "'a .................."
" " 's .................."
" Canaian 's............... "

CHICeEN-Boneles, Aylmer, 9z.,
9 2 do ......................... per do

Duex-Boneless, l'a, 9dos. ............
LuNcH ToNGus-1'a, 9 doz.............
PIGe' FEET-l'a, 9 do. ...............
CORNED BEEr-Clark's, l'a, 9 dos... "

"4 "4 Clark's, 9's, 1 dos.... "
Ox ToNGuE-Clark's, 91', 1 dos.
LuNcu ToNGue-Clark', l'a, 1 doz

" 4 4 9S, "1 ... "

Soup-Clark's, 1 a, Ox Tail, 9 dos....
" Clark's, 1', Chioken, 9 doz...

FisH-Medium scaled Herring......
CHIPPED BEEF-l's and l'a, per dos.
SUELTs-40 tins per case ...............
SHaRImps .......................pet dos.
FINNAN HADDIE-Flat ..................
KIPPERED HERRINGs....................

Manurial Chemicals.
NITRATE oF SODA-f.o.b. Toronto, 100 lb
SULPHATE OF AMMONIAI"
PHOSPHATE THOMAS (Rd), car lots,per taiO
POTAsH, MURIATE, f.o.b. Toronto,

4 SULPHAT. d"

0 00

0 90

s. gdb.

j$1i 85
165 101 50 0

2 75 00
80a

"4 KAINIT, 4" Car lots,44 0
PHOSPHATE OF1

SUPERPHOSPHATE 19%, 16%, car lots, do 0
delivered ....................................

sawn Pine Lumber, Inupeuted,
CAR oR CARGO LOT.

1 in. pine & thicker, cut up and better $06
1 in.i" " " "
1 and thicker cutting up ...............

inch fooring.................... 16
inch flooring .............................. 00

1 10 and 19 fine dressing and better
lxO and 12 mill run................ 16
lxlO and 19 dren........................
lxO and 19 common..................
lxO and 19 mill culls ..................
1 inch clear and picks...................... __

1 inch dressingand better...............
1 inch siding mli run ................... à10
1 inch siding common................ 0

p nhsdn h colla .................. g8g0
1 inch Siding iculls ..................... 0
Cull scantling ....................... 4
1 inch strips 4 in. to 8le. mili rn ...
1 inch strips, common............... 0
lxO and 19 spruce culla............ go
XXX ahingles, 16 in............ ..
XX shingles, 16 in................ ..
Lath,No. 1 .................................... 1

" No. 2....................................

Hard Woods- . M . r M*
Ash white, lat and 2nd-1 to 2 in.... 00g é6 il 2" 9g" 4 ".... Iog

black, " 1 "là".... g00 0 1Birch, " 1f" 4'....
' uare,l" 4x4to8x8 n un0

" , " 1 to lin... g00
"8 "4 " 2 "41 4"4.... 80 0

' Yellow, " 1 "4g":. 1 10
Baswooad " 1 "l ".... gg

Butternut, " " 1.

Chestnut, " 1 " 9.
Cherry " 1 "1".....

"l " 6 2"6 i".... 10o
Eim, Soft, " 1 "1"•• o go

" do l -6, "... éRock, " 1 "1 1 î".-
"6 " 1l"à " _....

Hemlock, " d e "0"il.-..
Hickory, " l" 9"....
Maple, 44 " 6 , " "....

Oak, Red Plain6" 1 "1" sf...
4 " " 9 "4 '....

" WhitePlain" 1 "li" 1l".

" Quartered 1 " 9 "....
Walnut, 1 ".4a".-
Whitewood 1 "d9o",

1100

y-M

-------------
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111 in, and bring roc.; sheepskins, 70c.

fsch; calfskins, 9 and 7c. per lb. Tallows
o very dull; rendered is quoted at 3½

te 3y4c.; rough, 1/2 ta 2c. the pound.
eEATHER.-The local demand for sole isaardly so brisk as last month, but pricesae very stiff, and some large Western
1ners mstructtheir agents ta quote

clora cent higher. In dongolas andCOlors there 'is a steady business doing,Pebble, grain, and other black leathers
quiet. Several failures, among shoeIanufacturers of moderate calibre, are
ited in our summary columns.e quote: Spanish sole, B.A., No. 1, 24c.:

s 2, 22 ta 22%c.; No. i ordinary
Panish, 3 ta 24c.; No. 2. 20 to 21c.; No.laughter, 26 ta 28c.; No. 2, do., 24 to

l5e comm on, 20 ta 21c.; waxed upper,
27 'and medium, 30 ta 35c.; do., heavy,

to 30c.;-grained, 32 ta 35c.; Scotchgraine, 30 ta 35c.; Western splits, 21 ta
c.; Quebec do., 16 to i8c.; juniors, 16

17c.; calf-splits, 30 ta 35c.; calfskins,
3' ta 40 lbs.). 6o ta 65c.; imitation
rench calfskins, 65 ta 75c.; colored calf,

lerican, 25 ta 28c.; Canadian, 20 ta
24c.; colored pebble cow, 13 ta 15c.; rus-6etsheepskins linings, 30 ta 40c.; colored,
6oto 7%c.; harness, 24 ta 27c.; buffed

Pe, 13 to 15c.; extra heavy buff, 15c.;
12 ble cow, i/ ta 13c.; polished buf,
ro2ta 13c.; glove-grain, 12 ta 12½c.;
t o gh, 22 ta 23C.; russet and bridle, 35

045C.
S reTALS AND HARDWARE.-The stiffness
' ngot tin, opper and lead is firmly

nIaintainednand no shading of there-
Ii gty advanced prices is being indulged,
ic2. is quoted as the inside figure for,
tin. opper, and 26Y.4c. for L. & F.
are askorcoke tinplates, some houses
o s ing $3.25, and better grades pro-

bel tonately higher; Terne plates are also
also rather firmer. The pig iron market

.I sows signs of stiffenmng, and the
.ith ilto.company has issued a circular

trana'ng late quotations, but no
J5actions at new figures are yet re-
iroed We quote: Summerlee pig
to $18 to 18.50; Hamilton No. 1, $15
ron'S.50; No. 2, do., $14 to 14.50; Fer-

Sta, o , $14.50 ta 15; machinery
12. P, $12 ta 13; common ditto, $11 ta

bar iron, Canadian, $1.30 ta I.40;rtish $' 
•tiow h $2 ta 2.15; best refined, $2.40;

Dool oor, $5; Canada plates-Ponty-
bc r equal, $2.20 ta 2.25, 52 sheets ta
$2; 60 sheets, $2.30 ta 2.35; 75 sheets,

ro0 ail polished Canadas, $2.45; Terne
he Plate. 20 x 28, $5.90 ta 6; Black

o 2ran, No. 28, $2.25: No. 26, $2.15;
heavi2 4 , $2.05; No. 17, $2; No. 16, and
coal $, 2.15; tin plates-Bradley char-
way 5 to 5.70; charcoal, I.C. Allo-

SI' .25 ta $3.50; do., I.X.,, $3.90 ta 4;SCrown I.C., $360 ta 3.75; do., I.X.,
rd, ok I.C., $310 te, $3.25; do., stan-
.7' $3 for 100 lbs.; coke, wasters,

brangalvanized sheets, No. 28, ordinary
$3.75 $, 25 to 4.50: No. 26, $4; No. 24.
tinn Case lots; Morewood, $5 ta 5.10;
26etSheets, coke, No. 24, 5%c.; No.
Canai., the usual extra for large sizes.
nlisan bands, ner o lbs. $1.65 ta 1.75;

plate .s oops, $2 ta 2.15. Steel boiler
for Inch, and upwards. $2 ta $2.10te, ths .ell and equal; do., three-six-

.50; tinch, $2.50; tank iron, '4-inch,
Steel three-sixteenths, do., $2; tank
. Pwar$.75;- heads, seven-sixteenths, andron >ads, $2.40 to $2.45; Russian sheetaheet c.; lead. per 1oo lbs., $d.25:

S-Steel50o t 460; shot, $6 ta 6.50; best
ring $8 to e 1c.; toe calk, $2.25;a1  $2..0; sieigh shoe, $1.85; tire,

a to finishd rnachinery steel. 2.25 ta $3,
its, 2ingot tin, 26,Y4c. for L. & F.;

2 to 2 84. to '26c.; bar tin,
e, $ Ingot copper. 18 fo 19c.; sheet-

teille '"Silesian spelter. $6 to 6.25.;
Can spt 'ontagne spelter, $6.25; Ameri-

e. er, $6 ta 6.25; antimony, 9% ta

thASStji Sd AND GLass.-Owing toaT~le noted by us la.st week

in pig lead, the Lead Grinders' Associ-
ation has advanced quotations 25c. Tur-
pentine has again made an upward
bcund of 3c. per gallon, and this week's
quotation for single barrels is 68c. In
other lines steadiness is said to prevail.
We quote: Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.: five
to nine barrels, 67c.; net 3o days. Olive
0il, machinery, 90c.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 40c.
per gallon. Castor oil, 8,/ to 9c.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17½'-; No. 3, $4.75; No.
4, $4.372; dry white Fead, 5c.; genuine
red do., 4Y to 5c.; No. i red lead, 4/ to
44c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
snialler quantities, $1.95; 25-lb. tins.
$2.05; 12½-lb. tins, $2.3o. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
for first break; $i.9o for second break.
Paris green, 13c. in 50 and 1oo-lb. pack-
ages; 14c. in 25-lb. packages; pound
packages, in boxes, 15c.

WooL.-Spot stocks of raw wools are
in very small compass, and holders are
not anxious sellers except at their own
ideas. The lowest figure in Capes is
15c., with a range to 17½c.; while Natals
are held at 17'/2 to 20c. per lb. B.A.
scoured is even stiffer than the above
lines, and nothing is now available be-
low 34y2c., grading up to 37c. The cargo

LIVERPOOL PRICES.
Liverpool, February 16th, 19.30 p.m.

Wh a. ii
What, Sprlng .................. s i
Red Winter........................ ... 6 n
No. 1 CI...............................6 8
Corn old ...................................................... s 8

C new .................. ..............'; ; 9
Peas ............................................... 5 9
Lard ............................................................ 28 9
Paork......................... ........................... 50 0

Bacon, light..... ............. .......................... 2 6
Tallow ....................... ............................ 723 6
Cheese,ew wte.. .....................4
Cheese new colored....................49 C

of Cape, reported some weeks ago as be-
ing bought for this market, is now fairly
on its way, but is yet three or four weeks
distant.

The DOMINION Life
ASSURANCE COMPANY

'IEAD OFFICE, . . . . WATERLOO, ONT
The Dominion Life bas had a good year in 1898. It

bas gained-In amount assured, 11.73 per cent.; In cash
premium income 12.34 per cent.; In interest recepts
28.04 per cent.; In asseta 11.01 pet cent.; In surpîIna
over ail liabilities 42.74 per cent.

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
anvwhere has a lower death rate, or does better for its
nolicyholders than the Dominion Life. OWSeparate
branches for abstainers and women.

JAMESI" 1rqs, M.P., Pres. Cna. KuI, Vise-Pres.
Tiias. HiLLiàRiO, Manarlng Direotor

THE

Travelors Ilsllrallco Go.
HARTFORD, OONN.

• aPAID-UP CAPITAL,Life and col ento%: .a.ooo,.oo,00
Total Assets July 1, 18M ............... $24,103,P86.37
Total Liabilities.............19,859291.43
ExcessSecurity toPolicy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2200.

Insurance AzeRIS
INCREASE YOUR INCOME BY
REPRESENTING

The Insura nCeAgenCy Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policles purcbased.
Premiums on Life Insurance Policies payable, when

desired, in monthly instalments.

Officers and Dfrectors:
President, W. BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directora-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

The Mctropolitan Life,
.Insurance* Co, of New York

" THE LBADING INDUSTRIAL COMPANY OF AMERICA,'
1S RBPRESENTED IN

ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.
BRANCE ONTICS IN CANADA:

Hamilton, Can.,837 James Street South-GEo. C. JEpsoN, Supt.London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JOHN T. MERCHANT, Supt.Montreal Can., Rooms 99 and 5S Board of Trade Building 42 St. Sacrament St.-CHAs. STANurELD.Ottawa, Can., cor MetSalfe snd Queen Sts., Metropolitan Life Bulding-FaAmcis R. Fins, Supt.Qnebec, Can., 15 St. Peter'a St.,i uPeplg-Chamber.-jassaHFvaEJ Supt.For ontr, Can., Room B. Coisf.eriolpp ui1dJg.-Wu, Q. WAeauuSupt,
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Commercial Union
Assurance Co., Limited.

0 1LONDON, Ensg.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAR. MCGREGOR, Manager.

Toronto Ocffie, 49 Wellington Street E-st.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlidburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Remident Agents, Temple
Building, Bay St., Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GERGE SiniPSON, Resident flanager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRONTO. Tel. 2M09.

C. S. SCOTT, Resident Agent, HAmirLTox. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

IFE INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 1889.
E. F. CLARKE, M. P., - - President.

E. MARSHALL, S. M. KENNEY,
Secretary. Manager

Head Ofice-Opp. General Post Offee,
TORONTO

Total Assets Exood Half a Million Dollars
Deposits with both Dominion and Ontario Governments
W Agents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFE ASSURANCE OCIKTY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Maaager for Canada,
37 Yonge St., Toronto, Ont.

Te Farmers'and Traders'
Liberal Poeices
Economical
Manaj

LIFB AN» ACCIDENT
gement. ASSURANCE 60. Limited.
Head Offee, ST. THOMA, ONT.

Authorized Capital..................................500,000 00
Subscribed Capital....................................... 850,000 00

H. STILL, Pres. JOHN CAMPBELL Vicu.Pre.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.................................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..............................
Halifax Banking Co.......................
Hamilton .........................................
Hochelaga .........................................
Im perial ............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque Nationale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
Montreal...........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B...........................

St. Stephens............... .......................
Standard.. .....................................
Toronto .......................
Traders...........................
Union Bank, Halifax.................
Union Bank of Canada.............
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING sOCIETIES ACT, 1859
Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANIEs' ACT," 187-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

ci Capital
Sub-

S scrlbed.

4100 9,919,996 1
243 4,866,666

50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
20 500,000

100 1,492,600
100 1.241,700
100 2,000,000

........ suspended.
25 500,000
20 1,200,000

100 6,000,000
100 1,500,000

50 2,000,000
200 12,000,0001
100 500,000
100 1,500,000
100 1,000,000
100 1,500,000
20 700,000

150 180,000
100 2,500,000
100 200,000

50 1,000,000
100 9,000,000

......... 700,000
50 500,000

100 2,000,000
100 500,000
100 500,000

75 300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
2,500,000
2,'0,000
5.000,000
1,500,000

100 839,850
100 9,008,000

40 578,840

100 450,000
100 466,800
100 1,000,0001

INSURANCE COMPANIES

ENGIRi (Quotations on London Market

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

186,493
85,862
10,000
77,363

245,640
80,000

110,000
53,176

125,234
50,000
10,000

240,000

15,000
9,500

10,000
5,000

2,000
50,000,

Yearly
Divi-
dend.

8 ps
27
9

25
ô

20
10
92
90
30
3Qps
35

20
15
15
5

10
10

0.4
NASE oF CoMPANY 0

.a>
c

Alliance .................. 20
C. Union F. L. &M. 50
Guardian F.&L........ 10
Imperial Llm. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 25
Liv.Lon.&G.F.& L. Stk
Northern F. & L...... 100
North British & Mer 25
Phosnix .................. 50
Royal Insurance...... 20
Scottish Imp. F. & L. 10
Standard Lfe.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100
Qnebec Fire............ 100
Queen City Fire.......'50
Western Assurance.. 40

Last
Sale

Feb. 3

hi i
Feb. 16

128 129

207 300
400 410

200.,
1661167

DISCOUNT RATES. London, Feb. 3

Bank Bille, E months ...... .......... 115-16 0
do. S do . 2 0

Trade Bills,a do ...
do dn. .: .0

Capital
Paid-up.

82,919,996
4,866,666
6.000,000

349.172
1,500,000
1,500,000

500,000
I,456.680
1.231,830
2,000,000

...............
500,000,

1,200,000!
6,000,0001
1,500,000
2,000,000

12,000,0001
500,000

1,500,0 0
1,001.000
1,560(,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,995,075
479,620
387.739
300,0001

629,544
750,000

2,600,000
750,000
934,00

1,319,100
1,400,000
1,100,000

688,098
661,850

1,200,000
300,000
600,000
699,020

1,500,000

398,481
1,250,000

550,000
700,000
375,000

720,647
1,004,000

373,7M0

316,504
314,386
600,000

Rest.

$ 486,666
1,387,000
1,000,000

113,000
1,500,000

835,000
375,00e
903,111
450,000

1,200,000,........

250,000
100,000

2,600,000
1;250.000
1,500,000
6,000,000

600,000
1,725,000

85,00(;
1170.00C

99J0,000
130,000
650,00C
45,000

600,000
1,800,000

50,000
225,000
35J,000

10,000
118,000

33.000

160,000
100,000

1.150,000
220,000

10,000
300,000
750,000
300.000
160,000

81.000
480,00c
75,000
40,000

100000
770,000

120,000
360,00L
160,000
210,000

51,000

160,000
350,000
50,000

And X
bonus.

3
2
3
3

3
3
3
3

30

3

3
3
82

U10,000 3
150,000 3
115,000 3

108

116à 119J
113

.100
180 190
107 119
110
110 120
129

i8 ......

100
136 ......

.... 92
64 ......
35 ......

80 100
98 99
50 64

1 . . '

Par
RAILWAYS. value

Ir Sb.

Canada Central 5% lst Mortgage......... ...
Canada Pacifie Shares, 3% .................. 8100
C. P. R.lst Mortgage Bonds, 5% ......... ...

do. 50 year L. G. Bonds, 8½%......... ..Grand Trunk Con. stock ................
5X perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%...... ...
do. First preference,..................10
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock 100
Midland Sig. lst mtg. bonds, 5% ......... 100
Toronto,, Grey & Bruce 4% stg. bonds,

lt mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 1906, of Ry. loan ...........
do. 4% do. 1904,5,6,8.....................
do. 4% do. 1910, Ins. stock ............. •.
do. 8% do. Ins. stock ...................

Montreal Sterling 5% 1908.......................
do. 5% 1874. .......................................
do. 1879, 5%, ...........

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%..
do. do. stg. bonds 1998, 4%.••
do. do. Local Imp. Bonds 1918, 4%.-.
do. do. Bonds 1929 S%•••

City ofOttawa, Stg. 1904, 6%...
do. do. 4% 20 year debs

City of Quebec, con., 190 5,6%...
1908, 6%...

" "i sterling deb. 1998, 4%•
Vancouver, 1981, 4%•••

" " 199, 4%-
ty Wi4nipeg, deb 190, %.

do do deh 1914. 6%...

54.00

107.00
110.00

*600

.8

.

13~

5

20.00

.

136.0

.~o

1102

-v

1

Divi- CLOSING PRICES -
dend wlast 6 ToRONTO, C

Months Feb. 16, 99 per shOi__--
12 130
150 151

S 112 115
8* 299 90 53 145 150 3.g0
31 151 155 190.004 190 .... 00
St 130 15 35.004† 215 219

3 7 76 18.004 181 18.00
41 187 99  .41 1... ...... 5Ó 05 53 261.1
6 300 301½ 7si.004 117 2à2 ,123.00123 10 g.20041 20 ..200 00.as20
8 111 117 ...
3 1162 1 .

24 190 :...... 95: 0
5 20 253 .
a 117 120 ,50
3à 145 150 12.003 120
3 70 100
3 71.953 93 100

<Uirtrly
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Union Mutualpolicies I _ k~. A iiL.au.~,J

A lildllicçAssurance

Compa 
LONDOF

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Inernaa

"'nUOdy all that is Liberal Desirable, Valuable, in thePrftent advanced knowledge of Life Insurance.

Principal Plana:

Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

ncorporated 1848
D I ARDS ARTHUR L.BATES

President. 1 Vice-President.

Ad Active Agents always wanted.
SIiENRI E. MORIN, Chief Agent for Canada

8achester Fre Assurance Co.
ESTABLISHED 18M.

vSe OVer . . $12,O00,000

Head Office-MANCHESTER ENG.
%IL M LEWIS, Manager and Secretary.

Canadian Branch Head Oflice-TORONTO.
JAS. BOOMER, Manager.

C4 AgR. P. TEMPLETON. Asst. Manager.
ty G eo. Jaffray, J. M. Briggs, H. O'Hara.

Canada Accident Assurance Co.
Read Ofie, MONTREAL.

A Canadian Company for Canadian Business.ACCIDENT snd PLATE GLASS.
8% of Paid-up Capital above all liabilities

--including Capital Stock.
DSON, R. WILSON SMITH,

*r Manager. Preident
Tor'onto Agts.Medland & Jones, Mail Bldg

8 and Manufacturers' Ins, Co.
STOCK AND MUTUAL

sh.Jh e general annusi meeting of the members and
Strt) 'aof tbis company will be held on FRIDAY,t Toof F hhRUARY, 1899, at their offices, 32 Churchklecq Orort 0 ai the hour of 2 o'clock p.m., for the4ctîOnciID)irectors for the ensuing year, sn dthe tran-Op th businessrrelating to the management oterPany. By order.

oronto Han UGH SCOTT, gr. and Sec'y.

Notice
'CITYFIRE INSURANCE CO'Y

T h ee n A Td. annual eneral meeting of this cnmpany will
AY the 18thDahfER rpron n -e4., a h ofFEBRU RY, 1899, ati o'clock1YOrder. colnpany's office, 32 Church street, Toronto.

THOMAS WALMSLEY, Secretary.ro O, Jany l7th, 1899,

Notice
"4cian..Hand Insurance Co'y

14TUAL AND STOCK
a reb eleral annualmetin gof the members andS th ersthfDa is company wi l be hbeld on SATUR-Rai t he Day of FI.BRUARY, 1899, at 12 o'clock%t. ofrfc.ceso32 Churchstreet, Toronto, f r the- otlof Ofthire ors for the ensuing year and the tran-h span.Bsiness relating to the management of

HUGH SCOTT, Mgr. and Sec'yJ;n'Y 27th, 89

Notice
'Ic ura0 - Exchange Çorporation.mThe Stoclk and Mutual.N

b r erat knual meetingofthe members and
tre oay F Bciroato n ail held on cM O N-ehi t, )lyO EBU , 1899, at the offices. 32Drct1 orontoat 3.30 o'clock p m., for theh. %U of bu1 rectrsn r the ensuing year, and the tran.D

Py. Byurte relating to the management ofY ordM.
.tQo4cjay97lHUG H SCOTT, Mgr, and Sec'y.

91h, 1lm9

Sue Valu,%
Cash
Loar'

lilranceo
len sonD

nauran of
the Main®e

FOrfeiture
La re

1

JKrnh-ý- .. - 1 PI& 1 ib pub a a m à va Ti fý à;&

IrMe MoNe,-rAi:p-%r 101,r T 1%ý e t-d lm -0 1 d%9%

ENG.
CAPITAL, $25.000O.00.N

CANADIAN HEAD OFFIOE, - - MONTREAI
P. M. WICKHAM, Manager.
GEO. MoMURRIOC, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
olInsurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and ,he policy-holder is beld
fully covered for the full face value of the policy
for a term of years definitely stated therein.

atPaid-up and Cash Values are also guar-
Vanteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

SCollfederauion
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, % J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
PIRE TNSURANCE CO.

INCORPORATED 1875
lead Office, - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Governm't, 050,079 70

àill Policies Guaranteed hy tbe LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,f 00.
JAMES LOCKIE, JOHN SHUH,

President. Vice-Presdent.
ALFRED WRIGHT, Secretary.T. A. GALE, Inspector.O THE

ntario
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEAR T Y GREETINGS for past year's success--
the greatest in the Company's history-are tandered
to ita

Policy-holders and Agents
New Business for 1898, all written in Canada -exceeds

$3,750,000 !
Death losses and management expenses low. In everyDepartment the Company shows

Growth ProsperIty
Stability

OF NEW YORK
RICHARD A. McCURDY, Prosident.

Statemient for the Vear ending Decemaber
31st, 1897

L ASSetS·... ........$253,786,437 66
Liabilities... ... .... 218,278,243 07
Surplus *...... . $ 35,508,194 59

b Income for 189Z ... $54,162,608 23

Insurance and Annuities
in force.... ... $936,634e496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment Plans aflordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investmentand absolute protection.

FIVE PER CENT. DEBENTURE
furnises he bes and most effective forma of indem-
nity and fixed annual incorne ta survivors.CONTINUOUS INSTALMENT POLICY
so adjusta the payment of the amount 1insured as tGcreate a fixed income during thel f of the bene6ciary.

For detailed information concerning these exclusiveforma of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 82, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 .........0349,734 71Policies in Force In Western On-
tario over .... -.-.................. 18 000 00

GEORGE RANDALL. JOHN SHUH,President. Vice-President..

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

Th1e 4"GORE"Y IP]LINSUR ANCBE
58th Year COMPANY

Head Office, GAL.T, ONT.

Total Losses Paid......... 1,717,550 64
Total Assets..."..............339,109 42Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PESSIDENEbT,- A. WARNOCK, Eau.Manager, R. iM. STRION. Galt.

The Great-West
Life..

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT

BASIS.
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LONDON AND ONTARIO INVEST-
VESTMENT COMPANY, LTD.

The twenty-second general meeting of
the shareholders of the company was held
on Thursday, the 9th day of February,
1899, at the office of the company, 17 Me-
linda street, Toronto. The vice-president,
W. H. Beatty, Esq., acting as chairman in
the absence, on account of illness, of the
president, Sir Frank Smith. The follow-
ing shareholders were present: Messrs.
W. H. Beatty, A. B. Lee, Henry
Gooderham, W. B. Hamilton, Alex. Nairn,
Fred'k. Wyld, John F. Taylor, E. M.
Chadwick, J. T. M. Burnside, J. F. Michie,
J. H. Taylor, Rev. P. D. Will and others.

After appointing a secretary, reading the
notice convening the meeting, dealing with
the minutes of the last general meeting of
shareholders, the following report, ac-
counts and auditors' certificate were sub-
nitted:

REPORT.

In submitting to the shareholders the
statements of account for the six months
ending 31st December, 1898, the directors
have little to add to their former report,
which was presented so recently as the
month of September last. It will be re-
membered that it was found advisable, in
view of certain provisions of the Loan
Companies Act of Ontario, to change the
date of closing the books from the end of
june to the end of December in each year,
which involved a corresponding alteration
in the time of holding the annual meeting
of the company. A by-law was accordingly
enacted by the shareholders, authorizing
the change, and in pursuance thereof, the
present report and statements of account
for a period of six months only, are now
presented.

The net profits during the period in ques-
tion amount to $21,284.49, out of which
theFe has been paid the usual half-yearly
dividend at the rate of 6 per cent. per an-
rnum, amounting to $16,5oo, leaving a sur-
plus of $4,784.49, which has been carried
to property suspense account, leaving the
fund now standing at $57,o46.87, the com-
pany's reserve still remaining at $oo,ooo.

The business for the'period under review
has been of a satisfactory character; the
rate of interest in Ontario, however, con-
tinued to be such as to afford little en-
couragement to increase the investments,
and on the other hand the repayments by
mortgage borrowers exceeded in amount
the new loans granted. In the province of
Manitoba, money has been in good de-
mand, and the interest rates there having
continued favorable, the company's in-
vestments have been increased. The net
result during the past six months is a re-
duction in the total amount of the mort-
gage loans.

The continued improvement in business
and trade conditions generally,.is reflected
in the real estate market, and has aided the
company in disposing of properties held
for sale.

It is well-known that the London and
Ontario Company is one of the four com-
panies proposing to form a union for the
more effective conduct of their separate in-
terests under one management. At pres-
ent it can only be said that committees
representing the several companies are
holding meetings with the object of ar-
riving at a satisfactory basis of union, and
arranging such details as may require~to
be settled before submitting a scheme to
the shareholders.

The usual inspection of property under
mortgage has been maintained, and the
books of the company have been audited,
as will be seen from the accompanying cer-
tificate signed by the auditors.

Al of which is respectfully submitted.
FRAlfK SMITH,

President.
PROFIT AND LOSS ACCOUNT.

Receipts.
Interest received and accrued on

mortgage loans and debentures$74.842 99

Expenditures.
Expenses of manage-

ment, audit and sal-
aries...... ....-.. $ 5,156 98

Office expenses, rent,
postage, etc........2,375 8o

Inspection charges.....1,194 21
Manitoba expenses.....2,945 23
Debenture expenses... 283 46

Commissions paid:
On loans, $597.30; on

bonds, $387.38 .... 984 68
Interest on bonds,

paid and accrued... 40,618 14
$53,558 50

Net revenue ($21,284.49), appro-
priated as follows:

Dividend No. 41 at 6
p.c. per annum.....$16,500 oo

Carried to property
suspense account.... 4,784 49

$21,284 49

$74,842 99
GENERAL BALANCE SHEET.

Assets.

By Investments:
Mortgage loans. .$2,6o5,261 97
Municipal deben-

tures........... 79,126 o6
$2,684,388 03

Sundry accounts due to the
company .................. 10,222 80

Office furniture and fixtures.. 8oo oo
Cash on hand and in banks.. 21,091 o6

Liabilities.

To Shareholders:
Capital stock..............$
Reserve account...........
Dividend No. 41, due 2nd Jan-

uary, 1899 .................
Property suspense account...

To Debenture Holders:
Outstanding ster-

ling and cur-
r e n c y deben-
tures, payable
on fixed dates
(deposits pay-
able on demand
not accepted)...$i,976,125 73

Reserved for in-
terest accrued.. 16,176 89

Sundry accounts
due by Co'y....

2,716,50i 89

550,000 0
100,000 o

16,500oo0
57,046 87

$1,992,3o2 62

652 40

$2,716,501 89
AUDITORS' REPORT.

We beg to report the completion of the
audit of the books, accounts and vouchers
of the London and Ontario Investment
Company, Limited, for the year ending
December 31st, 1898. The mortgages, de-
bentures and other securities have been in-
spected in detail, and the accounts cor-
respond with the totals as set forth in the
ledger. The àccompanying statement of
assets and liabilities, receipts and expendi-
tures, are hereby certified as correct. We
also verify the balance of cash in the banks.

Yours respectfully,
W. R. HARRIs,
THos. HODGETTS,

Anditors.

The vice-president moved, seconded by
W. B. Hamilton, Esq., that the report and
accounts for the past six months ending
December 31st, 1898, be adopted by this
meeting. Carried.

The following resolutions were then
presented in the order given below and
adopted;-

Moved by the Rev. P. D. Will, seconded
by John H. Taylor, Esq., and resolved.
That the thanks of the shareholders are
hereby tendered. to the president, vice-
president and directors for their personal
attention to the business of the company
during the past six months, and that in
recognition thereof, the sum of $6oo be
awarded them.

Moved by A. B. Lee, Esq., seconded lb
Henry Gooderham, Esq., and resOlved'
That the sum of $200 be appropriatedfo
the services rendered during the past Six
months by the auditors, and that Mess
W. R. Harris and Thomas Hodgetts
reappointed for the current year, and 1r

case of the death or resignation of either
or both of them, the board be, and are
hereby empowered to appoint others in
their places.

Moved by J. F. Michie, Esq., seconded
by Alex. Nairn, Esq., and resolved,. Tha
the poll be now opened for the electionll
directors, and that the same be close1
whenever one minute shall have elapset
without a vote being tendered, and that
Messrs. E. M. Chadwick and J. T.
Burnside be the scrutineers, that they e'
port the result of the election to the int-
ing, and be paid the sum of $5 each fo'
their services.f lte

The ballot for directors to act for t
ensuing year was then taken, and the fot-
lowing gentlemen were unanimously ele
ed: Hon. Sir Frank Smith, MessrsW
-1. Beatty, Wm. Ramsay, W. B. Han'
ton, A. B. Lee, Alex. Nairn, Fred. WY '
Henry Gooderham and John F. Taylor.

The meeting then adjourned.
At a meeting of the new board,.held

the close of the shareholders' meeting, 5
Hon. Sir Frank Smith was elected PresI
dent, and W. H. Beatty, Esq., vice-presi
dent for the ensuing year.

SECRET COMMISSIONS IN
TRADE.

The "Times" has revived the questio
of secret commissions in trade, and acor
respondent bas been allowed to denoul c
the practice to the length of nearly of
column. The subject is certainly onc
deep and far-reaching importance.,a
cannot be at all adequately dealt with
a note. But we may here refer toaone-
legation of the correspondent in questi
and invite to it the special attent.k5
the mercantile community. He thlt in
that business men are far too tolera.
their views regarding the . .0,s.
and taking of secret comiss' . e
The extent to which the P t
prevails and its deteriorating * ,
upon commercial honesty, he.the
is probably most clearly shown 10. ries
cases which come for trial before Jl
and in the view which many of theco ,
take of the practice. It is not the C64
mon jury alone which is to blame. re'
special jury, which is supposed to . ¡hi
sent the honor and honesty of a too
commerce, is not less indifferent, anc
often listens to evidence of secret a
missions and corrupt bargains, With
parent toleration." The meaning Ofot
is that corrupt bargaining is so co to
in business circles that it bas conie e
regarded as a mere minor peccadiîhOo.
chief evil of which is being found d *4
This is a very serious allegation., ai 'J5
shall be curious to ]earn what dry o
men think of it. For our part,' ** p
not believe that the case is nearlY asK
as represented.-Draper's Record,
don.

-Mr. D. Pottinger, General rcMan.
of the Intercolonial Railway, reoa
stated that the business of the roa
year is much larger than last. "e 1 C0
he said, "just purchased tweflla¢d'0
freight locomotives from the ord;
Lc.comotive Works, and have ? so
five from the Canadian Locomo eb*
Engine Company, at Kingston- we "oseveral hundred freight cars undreçSko
struction, some of them at the . so
Messrs. J. Crossen & Co., Cobourg
at the works of the Rathbun CO',
onto, and some at the worksO fr4
Rhodes, Curry & Co., Amherst,
Scotia."
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HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

eeebtary-R. HILLS Superintendent-W. T. RAMSAY
Asst.-Actuary-F. SANDERSON, U.A., A.I.A.

Ihe Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W.T. MINTYRE Manager Taronto District, Toronto.WMý H HILL. Manager Central Ontario, Peterb-rougb
OHN R. REID, Manager Eastern Ontario, Ottawa.

SOLLAND A. WHITE, Manager Hanilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontaria, London.
JAMES C. TORY, Superiatendeat of Agencies, Mantreal.

#SSetS 31st Dec., 1897,
Cash Income for 1897,
t4,w Applications for 1897,

$7,322,371.44
2,238,894.74

16,292,754.92

Fkdcral life x
r-Assurance Co.

A1t^D OFFIOE, - - HAMILTON, CANADA.

Capital md Assets........... ......... 1,88,1448 7
renatum Income, 1896................... 849,588 69

Dividends to Polley-holders, 1896...........39,46 47

IA0 DEXTER, Managing Olreoctor. S. M. KENNEY, Socretary.
J. E. McCUTCHE<'N, Sup't of Agencies.

Just a
Suggestion !

If you have anything to sell to grocers,
dry goods merchants, shoe dealers, hard-
ware people, bankers, capitalists, gen
eral merchants or insurance men in any
part of Canada, we would suggest, re-
spectfully, that you advertise in

THEitje
MONETARY
TIMES

You can cover more ground, reach more
likely buyers and spend less money by
using this journal than by adopting any
other method of publicity. Nail dealer
and consumer with one shot. Suppose
you think this ovpr.

The Monetary Times,
Toronto, Cao.

WESTERN
m

Head Office,

Toro
ont.

Incorporat~'l

Incorporated
1851

sSUmRes

1105

Fire
I and

COMPANY Marinc
Capital Subscrlibd . $2,000,000 00
CapitalPald-up . . 1,000,000 00

Ito, Assets, over . . . 2,400,000 00
Ansual lacome . . 2,280,000 00

Hou. OOBOE A. 00E. President.
J. J KENNY, Vice-Pres. & Managing Direcor. C. dPOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the ILIFE

ASSURANCETEMPERNEADGNR [COMPANY
Has made a splendid reeord.

Not a Dollar of Interes 1,l Arrears on Dec. Sut, 1894-5-6 or 7.
No Meoriage ever torecloeed.
No Real state ever owned.

fhe lowet death rate on record in ité Temperance section.
Before Insu' lng ronnlder ls sserits.

HON. 6. W. ROSS, Piosident H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

Bitish Ie "d Fr o ic
' M ASSURANCE ;an1

,e, i CO'Y i |a,.

Tor0!t0 Capital . . . . $ 750,000.00
-- Total Assets . . 1,510,827.88 L-.--

Losses Pald, sioce orgaolzatoan,. . $16,920,202.75
DIRECTORS:

0EO. A. C00, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. Moinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert Jafiray. Augustus Myeru H. M. Pellatt.
P. B. elMS eer.tary.

ARTFORDFHRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 J 1 $1O,004,69?.10
8 Net Surplus - - - 3,264,392.15

Cammenced Business tn Policy-holders' Surplus, 4,514,392.15Canada in 1M5.

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto. Ont
NAgencies throughout Canada

Agent at Totonto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

"~I@A U~kU moe~ TotalDISABLEMENT and Partial

COVERED BY POLICIES OF THE

O cean Accident and
Guarantee Corporation
OF LONDON - - -

Head Office for Cana-MONTREAL. CAPITAL. £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto
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NORTH BRII8HMRCANILE
INSURINCE COIPIY
ESTABLISHED 1809.

REVENUE 1896.
Fire Income. ................... 07,665.360.94
Life and Annuitv Income ................ 4,858,794.72

Total Revenue........... 612,514,155.66
Total Assets.............8167,244,058,00
Canadian Investments ... 5,963,460.00

Besident Agent. ln Toronto:
GOOCLI & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED A.D.
1710

OFFICE FIRE
Head Office, Tbreadneedle Or., London. Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office ln the world. ,urplus over Capitaland ail Liabilities exceed 01-000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT

l. M. BLACKBURN, . . . Manager
H. F. PETMAN, .. . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in al Unrepresented
Districtis.

ATLAS
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTo AGENTs:

G. W. WOOD à SON, 56 King
St. East

ancashirc
Insurance Co.

Of England
0 0000

Capital and Assois Ercoed
$20,000,000

Absolute Sccurity
00000

CANADA BIANCH
Head Offiee, TORONTO

J. 0. THOMPSON, Manager,
A. W. GILES
J. A. FRIGON Inspeotors

Agent@ tor Toronto-Love & Hamilton, 86 Yong. St

Standard Lite
Estabisahed 1825. Assurance Co.

Med "h"e for Cana"as of Edinburgh
Invested Nunds.................................848,500,000
Investmenta lu Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chief Agent ntario.

Lvorpool & London 61obo Insurance Co.
Avial set ...... **.*« ****" **** .57,314,280

nvail lus t ...Canada.................. 2,110,

HEAD OFFIcE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Sauuel inley, Esq., E. . Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Parm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Well.mgton St. East.

G. F. C. SMITH, Chiet Agent for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

TU LONDON ASSRANE
Head Office, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates *
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunier, 116 King Street West.

Assurance Co.
Of . .NoLondon, Eng.,

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acoumulated Funds, 838,355,000;
Annual Revenue ircm Fire and Life Premiums and from
interest on Invested Funds, 85,715,000; deposited with
Dominion Government for Canadian Policyholders
8200,000.
G. E MoBaRrY, E. P. PEARSON, Agent,

Inspector. oronto

RoBT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Com pany
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribèd Capital, 858,350
Paid-up Capital, 200,030

HoN. DAVID MIILLS, Q C., Min. of Justice, Preuident.
E. JONEs PARKE. Q.C., lst Vice-Pres.
THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds if Life
and Endowmen ePolicies lssued. Terns liberal-Rates
low-Large Reserve ta Pollcy-bolders. Rates snd full
information furnished on application. Reliable Agents
wanted ln every bounty.

JOHN MILNE, Manager.

Assets... ............ $3,137,828

Cash Income ... ... 785,130
Net Surplus

61

8i

474,029 08

Insurance in Force ... 20,595,708 00

W M.flcCABE,
Managing Director.

L. GOLDMAN, Secretarv.

British Empire
Mutual Lite Assura.c

CmpanY
Head Office for Canada,

MONTREAL.

The Canadian Ruines for 1898 show» Pro•
gresu of the best type :

1. A substantial increase in New Assurances completed
and pald for.

2. A decrease in Death Claims.
3. A large addition to the Assurance Fands
4. An increase in the rate of interest earned.
5. The ratio of manaiement expenses and cornmissioo

to Net Premium Iicone-already the lowest ii
Canada-still further reduced.

Second to none in Canada for
Strength of Valuation Reserves,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.

A. McDOUGALD, Gen'i Manager for Canada.

The Royal.Victoria
LIFE INSURANCE CO.

HIEAD OFFICE, nrONTRAL'

CAPITAL SUBSCRIBED, - - $1,O,00
PAID UP IN CASH, - - - $200,

Full Depoesit lu Goverument Securities for the Poilon of Policy-hoiders made with tie
Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.. 5 S•
General Manager,

For Agencies in Ontario apply to ALEXAND016
CROMARSupi. Agencies, Room 13, LawlOf
King Street West, Toronto.

PI-ENIXaa0
Insurance COn1Pi1y

Of Brooklyn, NY
WOOD à KIRKPATRICK, - AgUets,

1106

u

North American
LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the lst
financial statement show the unexcelled finafl-
cial position to which the Company has at-
tained

It has


