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our local Manager or write direct to our
Foreign Department, Montreal, Canada.
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Valuators of Farm Land and City Property
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MANUFACTURERS

CONTEMPLATING

STOCK or BOND ISSUES

require a correct and disinterested valuation
of the property upon which the securities are
to be issued.

We perform the very highest character cf such
work.

We have appraised over two thousand proper-
ties including several hundred representative
plants in the Dominion.

Complete information regarding our services
furnished without obligation to the enquirer
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Manager & Secretary
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Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

Head Office
COMPANY’S BUILDING, 61-65 ADELAIDE ST. EAST

TORONTO
BERANCHES - Quebee and Maritime Provinces......MONTREAL
Manitoba and Saskatchewan............ WINNIPEG
British Columbia and Alberta... .. . VANCOUVER

The London Mutual Fire
Insurance Company

ESTABLISHED 1859
- $753,417.06
$411,808.66

Assets -
Surplus to Policyholders - -

DIRECTORS
A B €O CARBON. TOPOMIO. .o\l v ovivinianwhas President
R. HOME SMITH, Toronto............ Vice-President
Foo Dy WILEBLAMS 50300 s v 53 Managing Director

W. T. KERNAHAN

A. C, MCMASTER, K.C.
S. H. N. COWAN

M
G. M. NESBITT
G. H. WILLIAMS

Head Office, 33 Scott St., Toronto‘
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Size, Strength
Liberality

HE Sun Life Assurance Company of
Canada, with over $340,000,000 of busi-
ness in force, has all the advantages that

size can bring to a life company.

With assets of over $97,000,000 and surplus
of over $8,000,000, it has decided strength
and safety.

Its policy conditions and dividend record
have earned for it an enviable reputation for
liberality, while its record for fair dealing is
unexcelled. '

Fo: information as to contracts, communi-
cate with the nearest Division Office, or with
the Company's Head Office in Montreal.

SUN LIEE ASSURANCE

ComrANY OF CANADA

HEAD OFFICE -MONTREAL

T. B. MACAULAY - - - President

CANADA LIFE

factors that help the

LIFE INSURANCE MAN

1. The Canada Life is the Oldest Canadian
Company and has a record of 72 years of
steady, solid growth,

2. The Strength and Safety of the Company

need no demonstration,

3. Service and Return to Policyholders give
the satisfaction that builds up a permanent
business.

4, Canada Life Policies meet every insur-
ance need and contain all that is best in Life
Insurance.

5. The exceptional backing and co-opera-
tion of Home Office insure the success of
any man with selling ability.

Good opportunities for the right men

Write Agency Department,

CANADA LIFE

ASSURANCE CO.

Home Office - Toronto
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INTEREST TABLES

By MONTGOMERY ROLLINS
Revised Edition

Showing interest on $1,000 at rates per annum from 2 to
6%. progressing by quarters; also 6%. 7, 7% and 8%, from
| day to 6 months on 360-day method and from | to 184
days on the 365-day method.

Bound in flexible leather. Single copy, price $3.00
THE FINANCIAL PUBLISHING CO.

17 JOY STREET, BOSTON

A Newspaper Devoted to
Municipal Bonds

THERE is published in New York City a daily and

weekly newspaper which has for over twenty-five
years been devoted to municipal bonds. Bankers,
bond dealers, investors and public officials consider it
an authority in its field. Municipalities consider it the
logical medium in which to announce bond offerings.

Write for free specimen copies

THE BOND BUYER
67 Pearl Street New York, N.Y.

BUSINESS FOUNDED 1798
INCORPORATED IN CANADA 1897

American Bank Note Company
ENGRAVERS AND PRINTERS

Bank Notes, Bonds, Municipal

Debentures, Stock Certificates,

Cheques and other Monetary
; Documents

Special Safeguards Work Acceptable on
Against Counterfeiting all Stock Exchanges

Head Office ~-OTTAWA-= Fireproof Buildings

BRANCH OFFICES

MONTREAL TORONTO
Bank of Ottawa Bldg., 19 Melinda S¢

WINNIPEG
Union Bank Bldg.

A SAVING OF 367,

ON! YOUR CABLE BILL WILL ADD TO YOUR PROFITS
MARK YOUR MESSAGES TO THE UNITED KINGDOM

“VIA MARCONI”

AND FILE AT ANY TELEGRAPH OFFICE OR
THE MARCONI WIRELESS TELEGRAPH OF CANADA, LIMITED

173 William Street, MONTREAL

Main 8144

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Building,

Tromas FLYNN Bstablished 1845 Toronto, Ontario

COLLECTIONS
R. G. DUN & CO.

ESTABLISHED 1841
Dominion Bank Building, Toronto, Canada

Alberta Flour Mills, Limited

CALGARY, ALBERTA

Offering of 5,000 $100 Shares for
public subscription in Manitoba

Manitoba Finance Corporation

Limited

400 ELECTRIC CHAMBERS - WINNIPEG, Man.
FISCAL AGENTS
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September Investments

A wide variety of investment securities,
including government, municipal and
corporation bonds, are now available to °
the investor at unusually attractive rates.

We shall be glad to send copy of
our September List on request,

A. E. AMES & CO.

fansstnint UNION BANK BLDG. TORONTO st
TRANSPORT'N BLDG.. . MONTREAL
74 BROADWAY . . . . NEW YORK

|

WANTED—British Columbia Municipals

VANCOUVER | NANAIMO
NORTH VANCOUVER (City) OAK BAY
FERNIE SAANICH
VERNON BURNABY
ROYAL FINANCIAL CORPORATION, LIMITED
SUITE 10011008 ROGERS BUILDING, Paid Up Capital E. B. McDERMID,

VANCOUVER, B.C,

$566,220.32 Managing Director

>
CANADIAN Head Office for Canada f \ Manager and Attorney
G e and Newfoundland E
Government and Municipal TORONTO e
BONDS " b
We' shall be pleased t; furnish our list Rallway Passengers
of investment suggestions on request. Assurance Company
W. A. MACKENZIE & COMPANY, PRI 475 ks et o i
TORONTO Y CANADA o e M sl R g Bl Lo
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JAS. J. SALMOND
President and General Manage

‘A E.JENNINGS . .8
. Assistant General Manager !

_—

JOSEPH BLACK
Secgetary i

W. A. McKAGUE

Gold Mining Outlook is More Promising

Low Water Mark in Ontario Output was Reached in 1916 — Since
Armistice Labour has Become More Plentiful, but High Prices are Still
a Handicap — New Development Work Being Done in Some Districts

By W. L. EDMONDS

HAT Canada’s need of gold is greater to-day than at any
time in her history there can be no doubt. Generally
speaking, her need is two-fold. She needs it in the first
place as a factor in the payment of her public debt, which
now stands at about $2,000,000,000, compared with $336,000,-
000 five years ago. She needs it in the second place as a
basis for the country’s currency, which at present is in a
somewhat inflated condition, the percentage of gold held
by the government and the banks against note issues being
40.14 per cent. compared with 69.12 per cent. five years ago.
In his budget speech of June last the minister of
finance announced that the percentage of gold held at the
close of the fiscal year 1918-19 against the outstanding note
issue of $298,058,697 was 38.92 per cent., a proportion far
below statutory requirements, according to which gold to the
amount of 25 per cent. should be held against the first issue
of $50,000,000 and dollar for dollar against any subsequent
issue.

Sir Thomas White, while acknowledging that it “will
be a long time before the currency inflation of the world
will be abated,” intimated that the policy of the government
“will be to gradually restore our note issue to the statutory
condition.” This, he pointed out, could “be done by buying
gold on the one hand, or on the other hand by retiring out-
standing notes from time to time from the proceeds of
loans or from revenue.”

Ontario as a Source for Gold

It is rather interesting in connection with Canada’s
undoubted need of gold to study the possibilities of the pro-
vince of Ontario as a source of supply.

Ten years ago, Ontario could scarcely have been ac-
counted a factor. True, gold mining in the province had its
origin fifty-three years ago, but it was not until 1909, when
the Porcupine district began to come into evidence as a
producer, that the industry gave promise of substantial pos-
sibilities. And even then it was not until 1912, just seven
years ago, that the output of yellow metal reached large
figures, the output for 1910 and 1911 having a value of but
$68,498 and $42,637 respectively.

The year 1912 witnessed a phenomenal increase, the
value of the output in the province at that time being $2,-
114,086. It more than doubled the following year, and
steadily advanced until 1916, when the total output of gold
had a value of $10,339,259. That year saw the peak in pro-
duction, for in 1917 it was down to $8,698,735, just $197,344
above the figures for 1915, while in 1918 it was $8,567,178.
Production the current year promises to be slightly in ex-
cess of 1918.

Effect of the War on Production

Although the annual production is on a lower scale by

"nearly two million dollars than three years ago, yet it can

not be attributed to any petering out of the gold resources
of the province. On the contrary it is due entirely to causes
created by the war. In the first place the demand of the

army for men necessitated depletion in working staffs at
the mines. In the second place, the men remaining, although
averaging lower in efficiency, demanded and obtained higher
wages, while in the third place supplies of all kinds ad-
vanced, in certain instances to an extent of over 100 per
cent. If the mine operators, like producers of other kinds
of merchandise, could have advanced the price of their pro-
duct, an easy way of obtaining compensation for the higher
cost of production could have been found. But the price of
bullion being fixed by international agreement, they either
had to accept the stipulated $20.67 an ounce or keep their
gold.

Under the adverse conditions obtaining several of the
producing mines, being unable to operate at a profit, closed
down during 1917, among them being the Dome mine. Others
ran at reduced capacity. In fact for about a year all the
gold-producing mills in the north except the Hollinger and
the McIntyre ceased operating. Under the circumstances
it is rather remarkable that production should have been
maintained at the scale it was during 1917 and 1918. To
the Dominion total, Ontario contributes about 60 per cent.,
while among the world’s producers she ranks fourth.

Improvement in Operating Conditions

Since the armistice was signed in November last there
has been a gradual modification of the adverse conditions
under which mining operations were carried on during the
greater part of the war period. This is particularly true in
respect to the supply of labor, which, through the return of
former employees, is more efficient as well as more plentiful.
While certain supplies are costing about as high as before
the general average is somewhat lower. Furthermore,
through an arrangement with the government, the mining

. companies are obtaining a price for their bullion above that

of the regular market quotation, being paid, plus the fixed
$20.67, a sum equal to the amount of the premium ruling on
New York funds. During the last few weeks this premium
has ranged all the way from 3 to 5 per cent,

A Total of $59,500,000 in Gold

From its inception down to the close of the current
year the province of Ontario will have produced gold to the
approximate value of $59,500,000, of which about $56,854,~
000, or 95 per cent., is the product of the mining operations
of the last ten years. But that which is still more note-
worthy is to be found in the fact that of the total produced
during the ten-year period about $52,264,000 was contributed
by one district alone, namely, the Porcupine. Still more re-
markable, of the latter total approximately $32,000,000 can
be credited to the properties controlled by one mining com-
pany. Dividends paid during the past ten-year period by
gold mining companies operating in the north amount in the
aggregate to about $13,000,000.

But the matter of supreme importance at the moment is

not what the gold mining industry of northern Ontario has
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fione in the past. It is what it is capable of accomplishing
in the future. To compute in figures that possibility is, of
course, beyond the ken of man. Of one thing, however, we
may be assured, and that is that the extent of the country
in which gold-bearing ores have been discovered warrants
the belief that present production is merely a tithe of that
which it is likely to be in years to come.

The mines at persent producing gold are practically
confined to the Porcupine and Kirkland Lake districts, with
an aggregate mill capacity of about 6,000 tons of ore a day.
Tl.ns r_mll capacity is about 85 per cent. of that of all the
xm‘lls installed at the gold mines in the north country, there
being all-told about fifteen. The mills still temporarily

Volume 63.

closed down are of the medium to small description, mostly
the latter.

Although there are but two districts in which active pro-
duction is being carried on, there are about a dozen of a
more or less promising character, in certain of which con-
siderable development work is being done, some being close
to the producing stage. In the Larder Lake district, for in-
stance, one company proposes within the next couple of
years to install two mills, each with a daily capacity of five
thousand tons.
mjnes have become producers, and recently the Dome mine,
whose mill, with a capacity of 1,500 tons, is the second largest
in the north, has resumed operations.

Canadian Life Insurance. Payments in 1918

Two Canadian Payments in Excess of $200,000 — Number in Excess of
$10,000 less than Last year — List of Totals for all Cities in Canada

URING 1918, there were 61 payments in Canada exceed-
ing $10,000, in respect of claims under life policies,

according to an estimate of the Insurance Press. In 1917,
the number was 71. The 1918 list, however, includes a pay-
ment on the life of W. J. Poupore, Montreal, of $238,5649,
and one on the life of E. L. Steindler, Cobalt, of $236,879,
whereas the largest last year was for $76,125. The pay-
ments of $10,000 or over were:;—

BowMANVILLE-—John MeClellan, $15,073.

BRANTFORD—Gordon James Scarfe, $45,000.

CAPE BrETON—Kenneth McCuick, $15,000.

CoBaLT—Eugene L. Steindler, $236,879 (credited to New

* York City).

ELMIRA—George Jung, $10,0562.
Fox RiveEr—George M. Cochrane, $15,622.
HALpAX—William B. A. Ritchie, $31,000; Andrew M.
Jack, $25,282,
HARBOR GRACE—Walter A. Strapp, $10,000.
KinestoN—Edward T. Steacy, $12,000.
LoNDON—George C. Gibbons, $15,082.
MAGRATH—Robert B. McIntyre, $25,000.
MONTREAL—William Joseph Poupore, $238,5649; Howard
C. Stone, $58,602; Charles F, Sise, $30,001; Daniel Gilmore,
$20,817; William J. Scott, $18,600; G. A, Greene, $17,675;
Ernest J. Nadeau, $17,109; Joseph Margolese, $15,025; Name
not given, $14,880; David Stewart, $11,022; Odilion Letourn-
::g. o(‘)(1)0.058; William Ball, $10,000; Thomas J. Rutherford,
OKANAGAN—T. E. Ellis, $20,000.
ORILLIA—Howard T. Blackstone, $15,974.
. OrrawA—William Parker, $52,000; H, Brennan, $42,000;
Archelas Boldus, $18,680; ¥. White, $15,000,
PEMBROKE—A, A, Fisher, $15,622.,
Porr Artnur—F, E, Gibbs, $20,000.
Querkc—John 8. Budden, $12,500; Pierre Hamel, $10,-
000; Louis N. Lemieux, $10,000.
RusseLL—John D. McPhail, $18,000,
SASKATOON—W. W. McKim, $23,500.
SAvrr StE. MARIE—Frederick J. 8. Martin, $15,000,
ToroNTO—Horace R, Emery, $62,145; R. Kilgour, $20,-
ToroNTO-—~Horace R. Emery, $52,145;R. Kilgour, $20,-
000; R. W. Sutherland, $20,000; Walter Nation, $15,000; G.
H, Watson, $15,000; Thomas D. Edmanson, $10,000,
VANCOUVER—Benjamin T, Rogers, $21,266; H. J, Dun-
can, $16,000; John D. McMurrich, $10,000.
VICTORIA—Ernest V., Bodwell, $25,000; Oswald M. Jones,
$13,066; Richard Hall, $10,000.
WesTMOUNT—Sydney J. Hodgson, $10,000,
WINNIPEG—Robert MeD. Thomson, $26,000; Henry F.
Lewis, $12,000; Archibald McLaren, $10,000; Fair Stamburg
Ryine, $10,000,
WoopsTock—J. White, $15,000.
WyoMING—F'. J. Gunn, $25,000.
CURLING, N.F.—James H. Baggs, $13,610.

St. Joun’s, N.F.—John S. Munn, $26,000; T. M. Mec-

Neil, $19,035.
Payments by Cities

Total payments, classified according to cities in the
various provinces, were as follows:—

ALBERTA—Calgary, $88,600; Edmonton, $75,000;
Magrath, $35,500; Lethbridge, $26,000; Ponoka, $25,000;
Castor, $17,500; Viking, $15,600; West Calgary, $13,500;
Excel, $12,600; High River, $12,500; Ribstone, $12,500;
Vegreville, $12,5600; Camrose, $11,600; East Calgary, $11,-
500; Galahad, $11,500; Gen, $11,600; Langdop, $11,500;
Lougheed, $11,500; Mountainville, $11,600; Redcliff, $11,500;
Rocky Ford, $11,500; Taber, $11,500.

BriTisH CorLuMBsiA—Vancouver, $443,000; Victoria, $175-
000: Okanagan, $30,500; North Vancouver, ?25.000; Kam-
loops, $15,600; Kerrisdale, $15,600; Chemainus, $13,500;
Kitchener, $13,500; Cranbrook, $12,600; Eburne, $12500;
Bairanquilla, $11,500; Grand Forks, $11,500_; Headquarters,
$11,500; Maramata, $11,600; New Westminster, $11,500;
Penticton, $11,500; Prince Rupert, $11,600; Richmond Road,
$11,600; Rossland, $11,500; Sechelt, $11,500; Wardner,
$11,600; Westminster, $11,500.

MANITOBA—Winnipeg, $541,000; Brandon, $37,600; St.
Boniface, $12,600; Argyle, $11,600; Gimli, $11,600; Napinka,
$11,600; Vidir. $11,5600.

NEw Brunswick—St. John, $38,500; Woodstock, $25,-
500; Albert County, $11,600; Bathurst, $11,600; Boiestown,
$11,500; Centreville, $11,600; Dorchester, $11,500; Hamp-
ton, $11,600; Milltown, $11,600; Normandie, $11,600; Pointe
due Chene, $11,600; Rothesay, $11,600; Sackville, $11,5600;
St. George, $11,600; St. Stephen, $11,500.

NEWFOUNDLAND—St., John’s, $88,000; Curling, $24,500;
Harbor Grace, $20,500; Burlin, $18,500; Seal Cove, $12,500;
Bonavista, $11,600; Burgeo, $11,500; Carbonear, $11,5600;
Gloverstown, $11,500; New Harbour, $11,600; Pointe aux
Basque, $11,500; Ramea, $11,500; Springdale, $11,500.

Nova Scoria—Halifax, $266,000; Fox River, $26,500;
Cape Breton, $25,500; Glace Bay, $25,000; Sydney, $25,000;
Yarmouth, $13,500; Amherst, $12,600; Pugwash, $12,500;

Canning, $11,600; Clark’s Harbor, $11,5600; Dartmouth, $11,--

500; Elmsdale, $11,500; Kentville, $11,500; Liverpool, $11,-
500; Mill Village, $11,500; Riverport, $11,600; St. Bernard,
$11,500; W. Lawrencetown, $11,500.

ONTARIO—Toronto, $1,104,000; Ottawa, $369,500; Hamil-
ton, $250,000; Brantford, $1569,500; London, $118,500; Sault
Ste. Marie, $93,500; Orillia, $59,000; Port Arthur, $57,500;
Kingston, $55,000; Stratford, $52,000; Wyoming, $35,5600;
Elmira, $34,000; Russell, $28,000; St. Marys, $27,000; Pem-

During the past year two or three new’

broke, $26,000; Peterborough, $26,000; Preston, .$26,000;

Simcoe, $26,000; Smith’s Falls, $26,000; Bowmanville, $25,-
500; Niagara Falls, $25,000; Mimico, $16,500; Athens, $15,-
500; Rockwood, $15,500; Beeton, $13,500; Cobourg, $13,500;
Guelph, $13,500; Latta, $13,500; Milton West, $13,500;
Oshawa, $18,500; St. Thomas, $13,500; Waterloo, $13,500;
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Windsor, $13,500; Chatham, $12,500; Grimsby, $12,500;
Montreal, $12,500; Petrolea, $12,500; Victoria, 3$12,500;
Agincourt, $11,500; Arthur, $11,500; Aurora, $11,500; Cam-
bellford, $11,500; Cobalt, $11,500; Dennis, $11,500; Elore,
$11,500; Fort William, $11,500; Gravenhurst, $11,500; Han-
over, $11,500; Haileybury, $11,500; Harlem, $11,500; King,
$11,500; Little Current, $11,500; Merrickville, $11,500; Mid-

_dlesex, $11,500; Nashville, $11,500; Owen Sound, $11,500;

Oxford, $11,500; Palmerston, $11,500; Rifle Range, $11,500;
Rockliff, $11,500; St. Catharines, $11,500; Sarnia, $11,5600;
Strange, $11,500; Summerstown, $11,500; Timmons, $11,-
500; Todmorden, $11,500; Trenton, $11,500; West Lorne,
$11,500; Wingham, $11,500.

PRINCE EDWARD ISLAND—Charlottetown, $15,000; Souris,
$13,500; Georgetown, $11,500; Little Harbor, $11,500;
Pinette, $11,500; South Shore, $11,500; Summerside, $11,-
500.

QUEBEC—Montreal, $2,455,000; Quebec, $294,500; Sher-
brooke, $95,500; Westmount, $78,000; Three Rivers, $65,500;
E. Broughton, $27,000; Chicoutimi, $25,000; Charlesbourg,
$15,500; East Montreal, $15,500; Lennoxville, $15,500; St.
Basile, $15,500; Shawbridge, $15,500; Beauceville, $13,500;
Bonaventure, $13,500; Corvansville, $13,5600; Fraserville,
$13,500; Hull, $13,500; Nicolet, $13,500; Outremont, $13,500;
Ste. Marie, $13,500; Etchemin, $12,500; Farnham, $12,500;
Gatineau Point, $12,500; Joliette, $12,500; L’Assumption,
$12,500; Plessisville, $12,500; Rimouski, $12,500; St. An-
drews, $12,500; St. Celestin, $12,500; St. Francois du Lac,
$12,500; St. Jean Port Joli, $12,500; St. Simon, $12,500;
Slindyne, $12,500; Sutton, $12,500; Thetford Mines, $12,500;
Actonvale, $11,500; Aylmer, $11,500; Asbestos, $11,5600;
Beauport, $11,500; Bethel, $11,500; Bromptonville, $11,500;
Charlemagne, $11,500; Danville, $11,500; Hochelaga, $11,500;
Kingsey Falls, $11,500; Loretteville, $11,500; Louisville, $11,-
500; Maskinonge, $11,500; Masson, $11,500; Melbourne, $11,-

'500; Morven, $11,500; Newport, $11,500; Rigaud, $11,500;

Riverfield, $11,500; Rosemount, $11,500; St. Armand, $11,-
500; St. Casimir, $11,500; St. Chrysostome, $11,500; St. Ed-
ward, $11,500; St. Fabien de Paret, $11,500; St. Isidore,
$11,500; St. Jean, $11,600; St. Pie de Guire, $11,500; St.
Roch, $11,500; St. Roch des Aulnaies, $11,500; St. Romuald,
$11,500; Sandy Bay, $11,500; Stanbridge, $11,500; Ste.
Perpetue, $11,500; Upton, $11,500.
SASKATCHEWAN—Saskatoon, $45,000; Regina, $26,000;
North Battleford, $25,000; Weyburn, $25,000; Battleford,
$13,500; Davidson, $13,500; Chamberlain, $12,500; Cut Knife,
$12,500; Eston, $12,600; Moose Jaw, $12,500; Pennant, $12,-
500; Willmar, $12,5600; Dundurn, $11,500; Girvin, $11,5600;
g%i(;estone, $11,500; Prince Albert, $11,500; Sutherland, $11,-
YukoN—Dawson, $13,500.

SESSIONS OF WHEAT BOARD FIXED

An order-in-council has been passed covering regula-
tions which will govern the operations of the Canadian Wheat

‘Control Board. Provision is made for the holding of regular

meetings on the second Thursday of the months of September
and November, 1919, and in the months of January, March,
May, July, September and November, 1920, at Winnipeg.
Special meetings of the board may be held at any time and
at any place at the call of the chairman, assistant chairman
or any three members of the board.

It is provided that from the date of the establishment of
the board “no person, firm or corporation other than this board
shall buy wheat, operate any elevator or warehouse where
wheat is carried, or handle wheat on commission or other-
wise, unless licensed by this board. Provided, however, that
'this regulation shall not apply to: (a) Registered seed wheat;
(b) wheat grown from seed of registered merit in respect
to purity of variety, subject to permit being granted by the
Canadian Government Seed Purchasing Commission; (c)
wheat bought by one farmer from another for seed-or feed
purposes, which has not gone through an elevator, or which
has not been loaded on cars, either through an elevator or
over the platform.”

\ -
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CREATING BUSINESS AT THE FALL FAIR

Excellent Opportunity Provided for Doing Little Services
to Farmers, Which All Help Business

THE latest edition of the “Teller,” issued by the Sterling

Bank, lays timely emphasis upon the value of the
country fair as a place where the banker can meet his cus-
tomers in a friendly manner.

“What does the country fair mean to the managers of
our town branches?” is the question asked. “The superficial
observer sees in it only a kind of holiday-time, when country
swains buy peanuts and pink lemonade for the village belles.
Perhaps the country fair was like that—in the days of the
three shell game and the medicine man. But the fun of the
fair to-day is secondary to the business end of it. = The
farmer comes to the fair to-day to learn—to learn about
new farm machinery, new home comforts, new ways to pro-
duce bigger crops and better livestock. The farmer comes
to the fair in a business frame of mind—and it is a mighty
good time to talk business to him. This applies just as much
to banking business as to cream separators or gasoline
engines.

“One of the outstanding things at the fall fair is sales—
cales of tractors, gasoline engines, wind mills, separators,
churns, washing machines, electric light plants, milking
machines—a hundred and one things. Practically every one
of these sales calls for a cheque. See that all these exhibit-
ors are supplied with Sterling Bank cheques. Most of these
men are local dealers and local agents. They handle quite
a volume of business in a year. It will pay to be of service
to them.

Get in Farmers’ Confidence

“But the real gold-mine for the bank manager at fair
time is the live-stock-exhibit and show-ring. There you will
meet the farmers. There they talk shop. You will meet a
lot of your customers. You will be introduced to a lot of
prospective customers. You will hear all the news of the
section. You will learn who are grading up their herds, who
are improving their land or buildings or equipment, how
crops are coming. You will be able to give a real personal
invitation to a great many farmers to visit you at the bank.
If you handle this thing rightly there will be a lot of new
names on your books after the fair.

“Another thing; see that the staff is well supplied with
information about the fair. A lot of your customers will
come in for some cash for spending money. They will want
some information—when is the judging of Holsteins; when
are the horse-races; which is the best hotel; where can I park
my car; where’s a good place for a meal; what time is the
last train for Hooper’s Corners. y

“These things aré not connected with banking. But they
are things your customers want to know. That should be
sufficient for any Sterling Bank officer. See that your staff
has a stock of information. And if a customer asks a ques-
tion which can’t be answered off-hand, don’t be afraid to use

the telephone.

“Still another idea; the fair will give you a chance to
write some very effective personal letters to customers and
prospects. Compliment one man on the prize taken by his
livestock. Congratulate another on having secured a high-
grade herd sire. Don’t forget the proud mothers whose
babies took prizes in the baby-show. Nor the farm boy
whose corn was the biggest ever. All these people are im-
portant. They all have a say in the farm business. And -
they all like to be noticed by men who are important factors,
in the life of the community.” ;

The proposed purchase of the Grand Trunk Railway by
the Dominion government was discussed at a meeting in Ot-
tawa on September 4th, between Sir Alfred Smithers, chair-
man of the Grand Trunk board, Howard G. Kelley, president
of the Grand Trunk and members of the cabinet.
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PERSONAL NOTES

MR. HENRY J. Cross, who occupies the position of vice-
president and treasurer with the recently amalgamated build-
ing firm of Anglin-Norcross, Limited, of Montreal, has
supervised the con-
struction of some of
the most important
buildings in Canada,
among which is the
Drummond Building,
the Royal Trust
Building, the Bank
of British North
America, of Mont-
real, and the head
office of the Bank of
Toronto Building, of
Toronto. He also
supervised the in-
terior and exterior
stone work on the
new Sun Life Build-
ing, Montreal. In
the United States
Mr., Cross was con-
nected with the con-
struction of the New
York Public Library,
Portland City Hall
and the Field Museum
of Natural History
of Chicago. Mr, Cross was vice-president and general
manager of the Norcross Brothers Company, of Worcester,
Mass., and had been with the firm for nearly twenty years
before purchasing their Canadian interests during the pre-
sent year, later on transfering these interests to the Anglin-
Norcross, Ltd., when he was appointed to his present posi-
tion.

Cananian Newsearen Senvice Proto

MRr. W. E. MILNER, the new secretary of the Winnipeg
Board of Trade, was born in Brampton, Ontario, and was
once mayor of that
town, In 1904, he
was liberal candi-
date for Peel Coun-
ty for the Domin-
ion House of Com-
mons, After go-
ing to Winnipeg
he soon reached
a prominent posi-
tion in the city's
affairs, and in
now taking over
the management
of the Board of
Trade he is
charged with one
of the most im-
portant offices of
its kind in Can-
ada, The board
was reorganized a
short time ago
with a view to
preventing dupli-
cation, and now
performs  duties
carried on by
separate organizations in most other cities. He succeeds
W. B. Moore, who resigned on account of ill-health,

THE HoN, MURDOCK MCKINNON has been appointed
Lieutenant-Governor of Prince Edward Island. Mr. Me-
Kinnon was formerly provincial secretary-treasurer, and
commissioner of agriculture in the Arsenault administration.
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_ PROFESSOR S. A. CUDMORE, of Toronto, has been ap-
pointed chief of education statistics for the Dominion Bureau
of Statistics, Department of Trade and Commerce, Ottawa.

MRr. A. R. PRINGLE has been appointed Canadian fire
manager of the Western Assurance Co., in addition to his
present duties as an assistant secretary. Major C. C. Wans-
brough has also been appointed an assistant secretary.

MR. W. AENAS MACKAY, general manager of the Lon-
don and Lancashire Life Assurance Company, who has been
in the United States in connection with the company’s busi-
ness, has been in Canada recently. Mr. Mackay visits this
continent from time to time and this visit is especially in
connection with the opening of agencies here for the Scot-
tish Metropolitan Life. The latter company is a new sub-
sidiary of the London and Lancashire. Both these com-
panies now operate in Canada under Dominion license, the
chief agent in each case being A. Bissett, Montreal.

MR. S. L. JONES, manager of the Dominion Bank, in
London, England, is on a short visit to Canada. He spent
a few days in Winnipeg, of which city he is an old resident,
having left Toronto in 1897, when the Dominion Bank com-
menced business in Winnipeg under the management of F.
L. Patton, now superintendent of western branches. In
1899 he opened the north end branch of the bank as manager,
this being the first subsidiary city branch of any Canadian
bank established west of Toronto. Mr. Jones represents the
Dominion Bank on the governing council of the British Over-
seas Bank, Ltd., which has just opened in London, England.

MAKES COINS FOR CANADA

Mr. A. H. W. Cleave, Deputy Master of the Canadian
Mint, was born in London, England, in 1868. He was
educated at the Battersea Grammar School and King’s
College, London,
and received
training at the
Royal Naval En-
gineering Colleges
at Portsmouth
and Devonport.
In January, 1893,
he entered the ser-
vice of Royal
Mint, London,
and was appoint-
ed superintend-
ent of the Royal
Mint, Ottawa, 1st
September, 1906,
He at once came
to Canada, super-
vigsed the erection
of the mint
buildings, and
equipped them
with necessary
machinery. His
appointment as
deputy master
was made on
1st July, 1919; in
succession to Dr.
James Bonar, who retired. In 1897 he was elected a mem-
ber of the Instituiton of Mechanical Engineers of Great
Britain, and in 1907, was elected a fellow of the Royal
Microscopical Society of Great Britain,

OBITUARY
MR. J. B. PEPLER, one of Winnipeg’s best known financial
and realty men, died last week at the age of 64.

S ————
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THE PREMIER INVESTMENT IN CANADA

HILE this is a war year in so far as our national ex-
penditure is concerned, yet from the point of view of
borrowing, war time conditions no longer prevail. Patriotic
motives which were a substantial factor in the success of
the previous war loans, cannot be counted on to a great ex-
tent for this loan. In the vast majority of cases it will be
considered only from the investment point of view. The
fact that the bonds will be taxable, will also lessen the large
subscriptions which heretofore have been received from
wealthy investors and from industrial and financial in-
stitutions.

The key note of the campaign, therefore, should be the
investment side, and there is no reason why a sufficient
amount cannot be raised in this way to meet the balance of
our capital requirements during the current financial year.
In spite of the distinct success of the previous loans, they
were nevertheless not as popular as they would have been,
had an additional income yield been substituted for the tax
exempt feature. There is good reason to believe that if the
terms are fairly attractive, and the merits of the bonds
emphasized by wide-spread publicity, this loan should not
be still more popular and at the same time successful.

The necessity for raising the sixth large loan is already
appreciated by those who will take an active part in the
campaign. The national financial position was exhaustively
dealt with by Sir Thomas White at a preliminary meeting
of the Dominion Executive Committee which will have charge
of the loan, at Ottawa on August 1st. He showed how the
money raised by the previous loans had enabled us to grant
eredits to Great Britain and to other European nations;
which resulted in extensive orders being placed here, and
Canadian industry thereby stimulated a critical period.
Also an extensive shipbuilding progam was pursued and the
government went ahead with the purchase of rolling stock
for the National Railways. Apart from these items, there is
the large expense of demobilization. “Until last fall,” he
said, “we borrowed from Great Britain in London and that
was a set off of our advances to Great Britain here, the

amount of money required by us to maintain our purchase

in Great Britain and on the continent. We did not have to

find the money here in addition to the credits that were
furnished to Great Britain. They furnished that money to
us in London, and to that extent it was not a burden on our
financing here.”

With the bringing home of the overseas forces, however,
Canada itself has had to pay them until discharged, and
in addition there are the large war gratuities amounting to
about $130,000,000. There are also the loans under the set-
tlement scheme.

It was the experience of all the other belligerents said
the minister, that their war expenditures also extended be-
yond the armistice period. In Great Britain they also had
to raise a huge loan to liquidate floating liabilities of about
eight billion dollars.

Sir Henry Drayton, who succeeded Sir Thomas White
as Minister of Finance, emphasized simi}ar points in a
speech last week at the Canadian National Exhibition, Tor-
onto. While the previous minister had expressed the view
that no further foreign credits should be granted. 'Sir Henry
Drayton is evidently of a different opinion for he emphasized
the value of further credits in maintaining industrial pros-
perity here. Speaking more particularly to agriculturists,
he said:—

“First of all, T want to congratulate you. By your
great efforts you have greatly increased production and your
own business. In 1914 Canada’s export of foodstuffs amount-
ed to $196,909,312. In 1918, this export had increased to
$385,746,765, an increase of over 90 per cent. In this in-
creased production the Ontario farmer has most worthily
played his part. The increase of foodstuffs produced in
Ontario in 1918, showed a percentage increase over the pro-
duction of 1914, of 95 per cent.

“Your ‘crops grown, your work finished, let us consider
how it was possible to make these exportations. You ob-
tained cash for your products. What enabled these results
to be obtained? Credit. What funds enabled these great
quantities of foodstuffs to be acquired by purchasers with-
out. available money? The funds raised by the subscrip-

tions of the people of our country to the various war loans..

The mother country is the great market for our farm pro-
ducts. Canada has supplied Great Britain with credits as
and when these credits were necessary in order to ensure
the movement of your crops and the sustenance of our
kindred overseas. Canada has extended credits to Great
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Britain for the purchase of dairy products to the amount
of $69,055,708; for the purchase of bacon, $5,000,000; for
the purchase of wheat, $173,500,000, directly, and $1.00,000,-
000 through Canadian banks. Credits have been given for
the purchase of other Canadian food products amounting to
$31,2000,000. In all, Canada’s credits to Great Britain for
the purchase of foodstuffs have amounted to $294,564,744,
} apart from the $100,000,000 advanced by the banks. Canada
i has also made advances to her Allies for the purchase of
1 Canadian foodstuffs amounting to $4,750,000. These ad-
t vances, while of inestimable benefit to:the purchasers of the
foodstuffs produced by you, are also of like benefit to you
and have enabled you to carry on.

“But the end, while in sight, is not yet. The need for
intensive production still exists. The necessity of food sup-
plies across the seas is still great. The rate of e)_:change
debasing the English pound to 4.34 % means great difficulty,
an added expense to Great Britain in making current pay-

: ments. In order to'enable you to market your products, fur-
ther credits must, during the current year, be granted. Y(_m
{ have the last chance. It is the last chance to participate in

any large Canadian loan.”

l AN ASSAULT ON THE NATIONAL TREASURY

T v

THE Dominion government has acted wisely in refusing to
be stampeded in the direction of a further war gratuity,
! by an element among the war veterans which is conspicuous
in this agitation, but which is not taking a leading part in
producing those things out of which such bonuses must be
: paid. The Great War Veterans’ Association at their recent
convention in Vancouver, decided to request the government
to appoint a commission, composed of representatives of the
| government and of the war veterans, to determine the ad-
i visability and practicability of further financial assistance.
| This was done, and on September 5th, the government gave
; its reply, refusing to appoint such a commission. The I_)O-
‘ minion secretary of the Great War Veterans' Association
now graciously concedes that, in view of the fact that ad-
i justment is still possible, no campaign will be instituted 'lor
: the purpose of embarrasing the present administration.
: Those who have closely followed the career of the
' Great War Veterans' Association regret the process by which
radical and selfish elements have gradually supplanted the
sane and intelligent control established by the earlier
: officers. The organization is admittedly for the purpose of
? guarding the interests of returned soldiers, but the definition
| of their interests has gradually narrowed until it is now prac-
' tically defined as further cash bonuses, special consideration
| in employment, and many impracticable projects as the
| fixation of rents, deportation of all aliens, and the entire
: abolition of civil service examinations for war veterans. Co-
incident with this narrowing in the platform there has
been a corresponding withdrawal of active support on the
part of many of the more intelligent members, who have
resumed their employment and wish to regain their financial
status by their own efforts. These, who constitute the great
1 majority of the veterans, do not need any further bonus;
: some of them in fact were able to resume employment im-
mediately upon return, and others, employees of cities or of
the Dominion and provincial governments, having been in
receipt of full salary during the period of enlistment, had
found the war a highly profitable venture. There is plenty
of employment in many branches of industry, and generous
voeational training is given to those who are incapable for
physical reasons, of pursuing their former occupations.

In spite of these opportunities and positive encourage-
ment, there is a small minority gathered in our larger cities,
which seeks to have the gratuity extended, and will continue
to do so just as long as there appears to be a chance of
guccess. To use the words of a speaker in Toronto on
September 7th, they “sleep, eat and drink” gratuity. There
is only one reply to an agitation of this kind, and quite apart
from the condition of our national finances, the best thing
that can happen to this class is that they must be con-
clusively impressed with the necessity of looking after them-
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selves. It is rather peculiar that elements which have been
foremost in crying out against “profiteering,” should en
deavor to be first in the line for a government bonus; and
that those who resent “paternalism” should wish to enter
into such a distinctly paternal relation.

oo e id L T

CANADIAN BANK LOANS TO INDUSTRY

NUMEROUS criticisms of Canadian banks on the part of

borrowers, who maintain that the banks do not ade-
quately meet industrial needs, indicate undue optimism as
to our industrial future rather than a defect in the Canadian
banking system. A more careful analysis of the banking
business would show that it is to the interest of the banks
to support industry to the maximum consistent with their
resources, and as our banks operate on a national scale,’
equal consideration is given to all sections of the country.
British Columbia is anxious to promote manufactures with-
in its boundaries, and the feeling that the banks were not
satisfactorily fllling the needs of the province was evidenced
in the recent. establishment of a Department of Industry,
with power to loan money to such enterprises. Reference
to these measures has already been made in these columns.

This charge was evidently brought to the attention of
heads of Canadian banks who have been in British Columbia
recently, and in reply the following statement was made
by D. C. Macarow, general manager of the Merchants
Bank:—*“Speaking for our own bank, that is a fallacy. The
fact is, the resources of the banks in general are allocated
to this province for deserving enterprises in as large a pro-
portion as to the other provinces of Canada. As for the
Merchants Bank, although we are a long way off at the head
office, it is our claim that any proposition put to us receives
as prompt a reply as though the board of directors was on
the spot. Branch managers are allowed a reasonable lati-
tude in their activities, and there is no real need for any
extension of this, for the promptness of our service fulfils
in the highest degree practical the conditions of banking.
As a proof of this I might say that we have received many
letters from British Columbia commendatory of the manner
in which the propositions of our clients have been met.

“As for British Columbia, it is our opinion that it is
one of the richest provinces in Canada, if not the richest,
and capable of the greatest development, and in that de-
velopment we hope to have a major share. The province
will certainly receive the same measure of financial support
accorded the east.”

Mr. Macarow stated that British Columbia municipal
issues were well received in the east at present, and pointed
to the effect of the provincial government’s taking charge
of the finances of South Vancouver as a major reason why
investors were disposed to regard such issues as preferred
investments. The conditions on the prairies, he stated,
showed great improvement over those foreshadowed in earlier
reports, and that a fair crop seemed assured. “Conditions
are good in Canada. The country is passing through the re-
construction stage with wonderful smoothness. Let both
sides of the economic controversy be fair and sane; let fair
dealings and co-operation prevail, and we in Canada can look
forward to a prosperous future and not a distant one.”

The Great War Veterans’ Association volunteers to
find the wherewithal to pay an additional war gratuity.
Necessity breeds invention, and ways and means present little
difficulty to those who would force an autocratic policy in
the face of popular opinion. \

® % = % X

Since the organization of the Ontario Fire Prevention
League one year ago, fire losses in the province have been
substantially reduced. Other important factors have con-
tributed to this reduction, but a continuation of this record
will imprint a conclusive stamp of approval upon the move-
ment.
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UNLICENSED INSURANCE DRAINS CANADA

“Made in Canada” Movement Urged by Manufacturers, Could
Equally Well be Applied to their Insurance

OW that New York exchange is so adverse to Canada,

a new point of view arises in connection with the con-
troversy over “unlicensed” insurance. Manufacturers insist
upon having the privilege of placing their insurance where
they please. The licensed fire companies, on the other hand,
naturally feel the unfair competition of companies which do
not pay for a license of any kind in Canada, nor pay taxes
here, nor support the first underwriters’ organization. That
the manufacturers themselves might help relieve the ex-
change situation is the contention of a prominent Canadian
fire insurance man, writing to The Monetary Times. “The
adverse rate of exchange against Canada,” he says, “is at
present causing concern to the manufacturers, merchants
and financiers of Canada, and in order to correct this situa-
tion the public generally is being urged to buy less from the
United States and buy more in Canada. This is good advice,
but if it is a good rule for the general public it should be
an equally good rule for the manufacturers and merchants,
who, at the moment are suffering from the present situation

“Let us see what their own practice is in regard to in-
surance. The manufacturers and merchants of Canada ob-
tained from the parliament at Ottawa some years ago the
privilege to place their insurance outside of Canada, and
they are required to make a report of the amount so placed;
whether all is reported it is impossible to say, but the
amount of transactions actually reported is given in the re-
port of the Superintendent of Insurance, Ottawa, for 1918,
recently issued, as follows:—

“Analysis and summary of the statements of fire insur-
ance carried on property in Canada by fire insurance com-
panies, associations or underwriters not licensed to transact
business in Canada, such insurance having been effected
under the provisions of sec. 129 of the insurance Act, 1918:—

Nature of property insured.
Lumber and lumber mills ......... $ 17,661,958
Other industrial plants and mercantile

establishments ................ 245,982,358

Stock and merchandise ........... 46,877,311
Railway property and equipment .... 553,660
YOV T R T R R S b 2,724,818

$318,700,095

“No figures are given of the premiums paid, but an
estimate might be made as follows:—

$17561,958 @ 4% ...... ..$ 1702,478.32
245082368 @ W%  ........ 1,229,911.79
46877811 @ %% i..ene 351,579.88
5563660 @ W% ... 27,768.25
2724818 @ 2% i....... 54,496.36
$318,700,005 $2,366,234.55

The above indicates that over $2,000,000 a year is sent
out of Canada for premiums to unlicensed insurance com-
panies by the men who are urging every one to purchase

all they can in Canada. That is not the only part, how-

ever, of the situation, for in connection with the insurance
placed in United States mutual companies it is the practice
of those mutuals to demand a cash premium on the average
of one per cent of the amount of insurance, and there must
be over $2,000,000 of money of Canadian manufacturers and
merchants permanently held by these mutual companies so
long as the insurance is in force, .

“The manufacturers and merchants may say, ‘We can
buy better insurince in the United States,” but the same
statement can be made by the ordinary public of Canada
in regard to the goods which the Canadian manufacturers
and merchants have to sell, and it would seem that the
time is opportune for an application to their own business
of the good advice they now give to others, ;

“Credit is freely given to the great bulk of Canadian
manufacturers who insure in Canada, recognizing that it

Amount of insurance.-
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is the proper and right thing to do, but many of the very
wealthiest and most influential manufacturers, who are
always to the front when the public is being informed of
their duty, are the worst sinners in this respect. ‘Do to
others as you wish others to do to you.””

QUEBEC PROVINCE HAS SURPLUS

The Hon. W. G. Mitchell, provincial treasurer, announces
at the government offices that the ordinary receipts of the
province of Quebec for the fiscal year ended June 30, 1919,
amounted to $12,666,352.03, and the ordinary and extraordin-
ary expenditure amounted to $12,371,131,01. The surplus of
ordinary receipts over ordinary and extraordinary expendi-
ture is consequently $295,221.02.

TORONTO BOND DEALERS BUY BUILDING

Wood, Gundy and Co., bond dealers, Toronto, have pur-
chased the five-story building at the north-east corner of
King and Victoria Streets, known for many years as the
Rice-Lewis building, from Messrs. Strathy and Orphen, for
$140,000. Some years ago this building was purchased for
$130,000. It is the intention of the purchasers to make in-
ternal alterations to the extent of about $70,000, to occupy
the ground and first floors, and to fit up the three top floors
as up-to-date office space.

EXTRA PARLIAMENTARf SESSION OPENS

A special session of the Canadian parliament opened
on September 2nd. This session will be quite short, and is
being held primarily for the purpose of ratifying the peace
treaty. In his speech from the throne the Governor-General
said that estimates would shortly be laid before the House
of Commons, and referred as follows to the general econo-
omic situation:— E

“For more than five years the world has endured the
devastation and horror of war forced upon it by an intol-
erable spirit and purpose of aggression. Fortunately, our
country has been spared the desolation and ruin which have
been inflicted upon many other nations; but our participation
in the war has involved heavy burdens and vast sacrifices,
which our people have borne with an unflinching spirit. With
reverent thankfulness we realize that the world emerges
victorious from its long struggle against the forces of bar-
barous militarism and savage aggression. The labors of re-
construction may be difficult and even painful, and we must
undertake them with the same united resolve and inflexible
purpose as sustained our efforts during the years of conflict.
To you and to the great nation whose affairs are committed
to your charge, I bid God-speed in all your endeavours.”

MONEY MARKETS

—_—

Messrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report the following exchange rates to The
Monetary Times:—

3 Buyers, Sellers. Counter.

NY. fonds: 0 5casnsis 313-32pm’' 815-32pm ........

Mont. funds . . ... issuds par par 1% to %
Sterling— :

Demand: » il v b e $4.30 BEBOO0 & .

Cable transfers .... 4.3075 BN s oo

Rates in New York, sterling, demand, $4.15%%.
Bank of England rate, 5 per cent.
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Bank of Hamilton

HEAD OFFICE - HAMILTON

Established 1872

Capital Authoriz: d - - - - $5,000,000
Capital Paid Up (July 31st, 1919) - - 3,946,220
Reserve and Undivided Profits (July 31st, 1919) - 4,058,224

Directors
SIR JOHN HENDRIE, K.C.M.G., C.V.0O., President
CYRUS A. BIRGE, Vice-President
C. C. DALTON ROBT. HOBSON W. E. PHIN
I. PITBLADO, K.C. J. TURNBULL W. A. WOOD

Branches ;
At Montreal, and throughout the Provinces of
Ontario, Manitoba, Saskatchewan, Alberta and

British Columbia.

Savings Department at all Offices.
Deposits of $1 and upwards received.

Advances made for Manufacturing and Farming
purposes.

Collections effected in all parts of Canada promptly
and cheaply.

Correspondence solicited

J. . P. -BELL - - General Manager
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The Standard Bank
of Canada

Established 1873 152 Branches

Capital (Authorized by Act of Parliament) .......... $5,000,000.00

LT T OGRS < e e L e A ¢ $,500,000.00

Reserve Fund and Undivided Profits ................ 4,727 ,826.90
DIRECTORS

WeLLingTon Fraxcis, K.C., HUBERT LANGLOIS
President Vice-President.
W. F. Allen, F. W. Cowan, T.B. Greening, H. Langlois,
James Hardy, F.C.A., Thos. H. Wood.

Heap Office, 15 King St. West TORONTO, Ont.
C. H, EASSON, General Manager,
J. 8 LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

AT ETR TR ettty l]

SOLDIERS

Cheques and money transfers representing pay
and allowances of soldiers drawn in Sterling
Exchange will be cashed by this Bank at $4.86,
2/3 to the Pound Sterling.

We will transfer money for soldiers, free of
charge, to any point in Canada where we have
a branch.

The Dominion Bank

Head Office -  Toronto 642

THE BANK OF
NOVA SCOTIA

ESTABLISHED 1832

Capital paid-up - $ 9,700,000
Reserve Fund and Undi-
vided Profits over -

Total Assets over -

18,000,000
220,000,000

HEAD OFFICE - HALIFAX, N.S.

CHARLES ARCHIBALD, President

General Manager’s Office, Toronto, Ont.
H. A. RICHARDSON, General Manager.

BRANCHES IN CANADA

36 in Nova Scotia
12 in Prince Edward Island
119 in Ontario

31 in New Brunswick
22 in Quebec
30 in Western Provinces

IN NEWFOUNDLAND

Bay Roberts Burgeo Fogo Old Perlican
Bell Island Burin Grand Bank St. John's
Bonavista Carbonear Harbor Grace Twillingate
Bonne Bay Catalina Little Bay Wesleyville
Brigus Channel Islands Western Bay

IN WEST INDIES

Havana, Cuba, San Juan and Fajardo, Porto Rico.

Jamalca—Black River, Kingston, Mandeville, Montego Bay,
Morant Bay, Port Antonio, Port Maria, St. Aon's Bay,
Savanna-la-Mar, Spanish Town.

IN UNITED STATES

BOSTON CHICAGO NEW YORK (AGENCY)

CORRESPONDENTS

Great Britaln—The London Joint City and Midland Bank,
Limited ; Royal Bank of Scotland.

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York :
National Bank of Commerce, New VYork; Merchants
National Bank, Boston ; First National Bank, Chicago;
Fourth Street National Bank, Philadelphia; Citizens
National Bank, Baltimore; The American National
Bank, San Francisco ; First and Security National Bank,
Minneapolis; First National Bank, Seattle.




CROP CONDITIONS FROM COAST TO COAST
* Rains in West were too Late for Grain Crops, but Helped
Growth of Feed—Other Parts of Canada
Report Good Returns

E following summary of telegraphic reports on the con-

dition of field crops at the end of August was issued by
the Dominion Bureau of Statistics on September 4th:—

Atlantic Provinces—Prince Edward Island (Charlotte-
town).—Weather favorable for hoed crops. Heavy crop of
hay well saved. Cereals have filled well and yield above
average. Potatoes and corn doing well. Nova Scotia (Kent-
ville)—Weather dull and favorable for all growing crops;
haying generally finished and above average yield; early-
seeded grain ripening rapidly and 25 per cent. harvested;
yield above average and well filled; potatoes promise ahn
average crop, with little blight; corn, excellent; apples, de-
veloping well. New Brunswick (Fredericton).—August has
given moderately warm weather; many showers, but only
two inches rainfall; rather slow haying and harvesting
weather, but excellent for growing crops; grains are all up
to average except wheat; potatoes promise a full crop unless
blight becomes general; roots are good and pastures better
than usual.

Quebee (Ste. Anne de la Pocatidre) —Weather condi-
tions have been seasonable and favorable to all crops; cereals,
ripening normally, will yield a little over average crop, so
will the field roots; potato affected by late blight and mosaic,
which reduce the yield 30 per cent. (Quebec).—All grain
and corn for silage better than average; potatoes good, roots
medium, pastures fair, apples very good, plums, cherries,
pears, bad; all vegetables promise fine crop with exception
of onions. (Lennoxville).—Weather throughout August
favorable for crops, although the rain for the last ten days
has retarded the harvesting of grain. Practically all grain
is cut, with a large percentage still in shock; silage corn,
potatoes and roots looking well.

Ontario (Toronto).—All grain crops well secured; fall
wheat and rye average yields, long straw. Spring wheat
average yield, short straw; barley and oats very light in
grain and straw. Summer pastures very poor, corn barely
middling, potatoes and roots poor, but all growing crops are
improving with recent rains.

Manitoba (Morden).—Thrashing half completed, wheat
yielding from 12 to 15 bushels; oats, 40 bushels; weather,
hot and dry; potatoes, poor; garden stuff ripening well.

Saskatchewan (Indian Head).—Thrashing general in
this district. Wheat will average about 20 bushels per acre,
oats 50 bushels and barley 20 bushels. Later wheat damaged
by rust, some wheat grading number one, but dockage heavy
for small grains; bulk of crop will grade number two.
(Scott).—Beneficial rains early in month have improved the
feed situation considerably, but were almost too late to help
early maturing grain crops. Cutting is nearly completed and
thrashing has commenced; yields are more variable than
usual, wheat yields running from 2 to 8 bushels per acre up
to 80. (Rosthern).—No frost during August; rust did dam-
age 50 per cent. of ripe grain; yield of wheat, Duck Lake
to Rosthern, 12 bushels; Rosthern to Hague, 6 bushels;
Hague to Saskatoon, nothing; feed for three-quarters stock
between rivers; no cultivated hay, only native hay on sloughs;
oats and barley insufficient for seed.

Alberta (Lacombe).—Weather during August warm;
showers totalled 1.5 inch at Lacombe. No frost reported;
cutting now general; grain yields better than expected.
Wheat, 20 to 30 bushels; oats, 40 to 60 bushels; barley, 30
bushels; sample good. Late green feed growing, and feed
situation improved. (Lethbridge).—While the rains in the
early part of the month improved the summer pasture, it
has not greatly improved the live stock situation, so far as
winter feed is concerned; second cutting of alfalfa well ad-
vanced. Wheat harvest in southern Alberta completed and
thrashing started.

British Columbia (Invermere).-—Rains from 1st to 4th

" Broke long-continued drought, precipitation for the four days

r—_————-———————
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exceeding that of previous three months; crop prospects ma-
terially improved in consequence. Second crop hay from irri-
gated plots very good, especially alfalfa; dry farming plots
a failure; harvesting of all grains has been completed and
thrashing commenced; potatoes and corn promise well.
(Summerland).—Hot, dry weather has ripened crop very
quickly. Some districts are suffering from want of - water;
the apple crop is largest in the industry; peaches fair crop,
but small. (Agassiz).—August, with only .45 inch rain, is
driest for four years. Excellent month to harvest and thrash.
Grain yields slightly below average. . Roots and pasture badly
in need of moisture. (Sydney).—Grain-cutting completed
and 50 per cent. of thrashing done; autumn grain yielding
well; spring grain below average; roots, corn and potatoes
suffering from drought; pastures dry.

Canadian National Railway Report

Canadian National Railways’ detailed crop report for
the week ended August 30, covering areas served by its lines
in western Canada, indicate that yields of grain throughout
the country are considerably better in many cases than
opinion some few weeks ago expected. Cutting may be re-
garded as practically completed except in a few points along
the northerly line, and thrashing is under way generally,
with the exception of those northern points, and where
weather conditions have prevented activities from being con-
tinued. The yields by points and by provinces are given as
follows, wheat to be understood where other classes of grain
not stated:—

Manitoba.—St. Jean, 17; Letellier, 18-20; Rosebank, 20;
Miami, 20, oats 40, barley 35; Altamont, 18-23, oats 40, bar-
ley 80; Lowe Farm, 16; Myrtle, 18-20; Grosse Isle, 20, oats
45; Fisher Branch, 15, barley 85; Sanford, 14, oats 25 and
barley 30; Sperling, 15-22; Somerset, 18-20, barley 25, rye
30, oats 30-40; Hallboro, 20-22; McConnell, 18; Decker, 25;
Isabella, 17; Eden, 13-22; Birnie, 15-18, have shipped 7 cars
of new wheat; Warren, 20-30; Moosehorn, 17, oats 50-60,
barley 28-35; Amaranth, 14, oats 30, barley 30; Portage, 20,
barley 80, oats 60; MCreary, 15-20; Makinak, 15; Pleasant
Point, 10-25; Carberry, 20; Holmfield, 14-15, oats 20-25, bar-
ley 10-14; Clanwilliam, 25; Rossburn, 20, oats 40-50; Cromer,
10; Searth, 18-20; Virden, 12; Elgin, 15; Margaret, 18; Minto,
12-15: Hartney, 12,000 bushels of wheat marketed to date;
Grandview, 15; Gilbert Plains, 14; Sifton, 6-13, oats 40, bar-
ley 35; Durban, 15-20.

Saskatchewan.—Davin 3 cars of wheat shipped from
Dreghron and 2 from Cunliffe siding; Regina, northern dis-
trict, 15-20, southern 5-15; Colgate, 4; Estevan, 5-8; Bien-
fait, 8; Bengough, 2-10; Hardy, 2-18; Truax, 10-15; Hearne,
8-20; Forward, 8-10; Briercrest, 15-20; Mazenod, 20; Spring
Valley, 20, flax, oats and barley, 25; Mossbank, 15-20; Quill
Lake, 25, oats 50; Ruddell, 10; Borden, 3; Langham expect
about 50 cars of wheat from this point, grading good; Birch
Hills, 10, oats 30-40, barley 80; Lumsden, 15; Disley, 12;
Condie, should ship between 50,000 and 75,000 bushels from
here and 25,000 from Bredin siding; Hague, 4-5; Blaine Lake,
9; Richard, 6; grain shipments from this point will be
heavier than last year, expect about 100,000 bushels; Kry-
dor, 10; Carlton, 5-10; Swanson, 8-5, probably 5 or 6 cars
shipped from this point; Elrose, expect to ship about 50,000;
Wiseton, 4; Laura, 7-8; Rostown, 7-8, oats 15; Edam, 8, oats
12-40; Turtleford, 18, oats 30-40; Pinkham, 16-18; Flaxcombe,
5-20; Marengo, 12-15; Alsask, 10.

Alberta.—Lavoy, 10, oats 20; Forestburg, 15-20, oats 30;
Kelsey, 20, rye 12, oats 50; Sangudo, 50, oats 75; Mecheche,
40; Drumheller, 25, oats 30; Benton, 2-20; Oyen, 5-7; Cereal,
8-7; Morrin, 26.

The following information regarding the grading of
grain is given by points and these have also been divided
into provinces: Manitoba.—Miama, No. 2 Nor.; Lowe Farm,
2 and 8 Nor.; Somerset, 2 and 8 Nor.; Eden, good grade;
Birnie, 2 and 3 Nor.; Moosehorn, good grades; Portage, gen-
erally 2, some No. 1; Pleasant Point, good quality; Carberry,
2; Rossburn, 2 and 3 Nor.; Grandview, 2 and 4. Saskatche-
wan.—Vibank, 2 and 3; Colgate, 2 and 3; Hearne, 2; Etting-
ton, 2; Veregin, 3; Ruddell, 2; Lumsden, 2 Nor.; Blaine Lake,
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- The Molsons Bank
Weyburn Security Bank 156th DIVIDEND
The Shareholders of The Molsons Bank are hercfhy notified that a
s e . . Dividend of THREE PER CENT (being at the rate of Twelve per cent.
Ch‘ﬂered by ACt o‘ the Dom"“on Pal’llment per annum) upon the Capital Stock has beéen dcc\;;;ud for the current
quarter, and that the same will be payable at the Office of the Bank in
HEAD OFFICE, WEYBURN, SASKATCHEWAN Montreal, and at the Branches, on and after the
BRANCHES IN SASKATCHEWAN AT FIRST DAY OF OCTOBER NEXT
Shareholders of record 15th September, 1919.
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, to Shareholders of record on 15 eptember
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson, THE ANNUAL GENERAL MEETING
Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage, of the Shareholders of the Bank will be held at its Banking House, in
Goodwater, Darmody, Stoughton, Osage, Creelman and this City, on MONDAY. the rd of NOVEMBER next, at Three o'clock
y g ge,
Lewvan. in the afternoon.
e By the Order of the Board.
A GENERAL BANKING BUSINESS TRANSACTED : EDWARD C. PRATT, General Manager
H. 0. POWELL, General Manager Montreal, 26th August, 1919.

Range from 237, to 8% rates on $1.00
to $10 000 every day from 1 day to 368 Letters of Credit and Drafts issued to over

1,500 principal points in the United King-
I keep a '“!6P'Y 05 mﬁ ll?*"fl{';: Tables always on hand in dom and the world-wide British Empire,
i ;og'ﬁ‘) = B e 27 e, A be purchased from and countries of Europe and Asia not under

the War ban. The service is most complete
B. W. M U RRAY and of unexcelled efficiency. ;
CONSULTING ACCOUNTANT

SUPREME COURT OF :0NTAR!0 Head Office and nine Branches in Toronto 2
OSGOODE HALL TORONTO

Branches and Connections Throughout Canada

Murray’s Interest Tables 'HuTﬁE BANK“cANAnA-

THE MERCHANTS BANK

Head Office : Montreal. CANADA Established 1864,

Paid-up Capital, $7,000,000 " Total Deposits (31st July, 1919) $150,000,000

Reserve Funds, $7,574,043 Total Assets (31st July, 1919) $181,000,000

Board of Directors :
President . SIR H. MONTAGU ALLAN Vice-President - . B K. W. BLACKWELL
THOMAS LONG A. J. DAWES Gro. L. CAINs THOS. AHEARN
F. ORR LEWIS F. HOwARD WILSON ALFRED B. EVANs LT.-CoL. ]J. R. MOODIE
HoON, C. C. BALLANTYNE FARQUHAR ROBERTSON E. F. HEBDEN LorNE C. WEBSTER
General Manager - D. C. MACAROW

Supt. of Branches and Chief Inspeclor T. E. MERRETT

AN ALLIANCE FOR LIFE

Many of the large Corporations and  Their banking connection is for life—
Business Houses who bank exclus-  yet the only bonds that bind them to
ively with this institution, have done  this bank are the ties of service, pro-
so since their beglnmng gressiveness, promptness and sound advice.

320 Bnnches in Cana(h extending from the Atlantic to the Pacific
; New York Agency: 63 and 65 Wall Street

Bankers in Great Britain : The London Joint City & Midland Bank, Limited The Royal Bank of Scotland
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2; Marengo, 3. Alberta.—Chipman 90 per cent. of wheat
grading No. 1, highest for years.

A report issued by the Manitoba Department of Agri-
culture, under date of August 30th, says:—

“The close of August finds Manitoba with all its erop
cut except a small percentage of the later fields, most of
these later crops being intended for feeding purposes; also
a big swath of the thrashing is done. It is safe to say that
the work is a full month ahead as compared with some years,
and at least two or three weeks ahead of the average. In
the main, the weather for the past month has been hot, dry,
and rather inclined to be windy, and the western side of the
province has been in need of a good rain in order to soften
the ground for ploughing and to help the late pastures. Over
a considerable area such a rain fell on Thursday, August
28th. A great many correspondents believe that the heat did
more harm to the crops than was wrought by the rust; this
is more true of the western than of the eastern side of the
province.

The average of all the estimates as to yields as re-
ported below is as follows: Wheat a little over 15 bushels;
oats about 38 bushels; barley 28 bushels. Wheat grades gen-
erally will not be high. Perhaps the most disappointing
crop all round is late barley. Reports as to potatoes vary
a great deal, but are not generally above the average. In
the eastern side of the province some correspondents re-
port plenty of hay and straw to spare, while there will not
be quite enough for the stock on hand in the southwestern
corner of the province. Fodder corn has been a great suc-
cess this year and garden crops have been good. The corre-
spondent at Bowsman River, in the Swan River Valley, re-
ports that lots of tomatoes have ripened on the vines, and
nowhere in Manitoba, we believe, has so far had any frost.
With the plough already started, farmers should be able
to push their work farther along this fall than usual, and
if enough rain falls to germinate annual weed seeds much
good work can be done in the way of cleaning up the fields

- of this class of plant.

The Manitoba Free Press, in its sixteenth annual crop

. estimate, issued recently, summarizes the probable yields

for the three western provinces as follows:—

Bushels.
WVBORY i3t rihs £a b o i b s it o o 166,225,000
(3} R bR e B NSO & R R 268,885,000
TV A T W i e EPER R 46,961,096
TR W W R Qe L e b e O 8,470,000

So much of the best flax of the three provinces is as yet
too green to cut that any estimate at the present time would
be most misleading.

Wheat.
Acres. Peracre. Yield.
Manitoba ........ 2,913,000 16 46,608,000
Saskatchewan ... 8,879,000 11 97,669,000
ATty e ik 8,668,000 6 21,048,000
' Oats.
Manitobs . v, 000% 1,715,000 86 60,025,000
Saskatchewan ... . 5,088,000 30 152,640,000
AMerbl N .. vitite 2,811,000 20 56,220,000
Barley.
Manitoba ' ........ 1,082,000 26 27,060,000
Saskatchewan 643,000 20 12,860,000
Alberts L el i 470,073 16 7,051,005
Rye.
Manitoba ........ 249,000 20 4,980,000
Saskatchewan 137,000 20 2,740,000
ATBOrts - o viv st ctins 50,000 15 760,000

The first meeting of the Canadian Railway Club, Mont-
real, for the 1919-20 season, was held on September 9th, the
speaker being E. J. McVeigh, general storekeeper of the
Grand  Trunk.
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MANY BANKERS TOUR WEST

A feature of the past few weeks has been the large num-
ber of chief officials of Canadian banks who have been visit-
ing the west. A Royal Bank group left Montreal a few days
ago for this purpose, it includes E. L. Pease, managing di-
rector, and Sir Mortimer Davis, C. S. Wilcox and A. J. Brown,
K.C., directors. The Royal Bank now has a subsidiary board,
which meets in Winnipeg.

Lt.-Col. Sir W. M. Allan, president of the Merchants
Bank, D. C. Macarow, general manager, and other officers,
are just completing a similar tour of the west.

A party of Bank of Nova Scotia officials is visiting
western Canada. It includes: H. A. Richardson, general
manager; Charles Archibald, president; J. Walter Allison,
vice-president; W. D. Ross, and Lieutenant-Governor M. C.
Grant, of Nova Scotia, directors.

HAIL INSURANCE IN PRAIRIE PROVINCES

At a meeting of the directors of the Saskatchewan Muni-
cipal Hail Insurance Association, held on September 1st, it
was decided that an excess seeded acreage rate of 22 cents
per acre would be levied. The total indemnity to be paid
this year is about $1,950,000. Up to August 30th, the asso-
ciation had received 7,780 claims and while there were a few
more claims yet to come, in respect to late oats and flax,
these will not be sufficient to materially change the total
estimate. The flat rate of four cents per acre, which is levied
on all lands within the municipalities adopting municipal hail
insurance, is estimated to produce this year a revenue of
about $800,000. It is estimated that about 6,000,000 acres of
cultivated land is liable for the excess levy of 22 cents per
acre, which will add $1,320,000 to the revenue, bringing the
total income up to approximately $2,120,000, which it is
estimated will provide for the indemnity and the expenses
of operation.

This is the first year since the legislation was approved
providing for an excess seeded acreage levy, that the appli-
cation of the new measure has been approved by the asso-
ciation and put into effect. Under the act the municipalities
have up to November 15 in which to pay the hail taxes over
to the association and until this is done it will be impossible
for the association to pay the claims. The heaviest losses
incurred by hail this year were during the big storm of July
1, which swept the central part of the province. Some of the
municipalities were heavy losers. Claims totalling $126,000
have come in from R.M. Dufferin, R.M. Longlaketon is asking
for $123,000 and R. M. Eyebrow $178,000. The biggest loss

was in R, M. Cupar, where a total indemnity of $185,000 is -

reported. While the losses from hail this year are heavy,
they do not aggregate nearly as much as in 1916, when 11,000
claims were received, and the total indemnity was $3,600,000.

In Alberta, it is estimated that hail losses will be about
30 per cent. The business this year was small, as many
farmers cancelled their policies, which they have the option
of doing up to September 15th, when crop prospects became
poor. Owing to the losses in Alberta during the past two
years being but moderate, a greatly increased number of
companies now write hail insurance. There are from 30 to
36 such concerns in operation this year as compared with
17 or 18 last year. In view of the light business, however,
it is predicted that the profits made in Alberta will be
but small, and these will be more than counterbalanced by
the losses in Saskatchewan. While some companies have
been fortunafe, others have not had the same luck. For in-
stance, hail insurance companies that did extensive business
in the neighborhood of Gleichen were exceptionally hard hit
by the storm that struck that part of the province in July
last. A forecast of the approximate total loss by several
local companies would indicate that generally speaking the
figures will be much about the same as last year. These

run anything from 80 per cent. to 50 per cent. The losses

up to date, for instance, of the insurance department of the
U.F.A., is 31 per cent. Allowing about 80 per cent. for ex-
penses, this will leave a profit in round figures of about 35
per cent. There is still some slight danger of damage by
hail although this is not generally expected now.

{ PRI AR
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PAID UP CAPITAL -
RESERVE FUND - . -
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS 31st MARCH, 1919

of Australian Banking Business.

HEAD OFFICE: GEORGE STREET, SYDNEY.

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)
AUSTRALIA

- $ 19,562,200.00
15,500,000.00
- 19,562,200.00

- $ 54,624,400.00

> - $335,379,352.00

Sir JOHN RUSSELL FRENCH, K.B.E., General Manager
340 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London.

Wool and other Produce Credits arranged.

LONDON OFFICE: 29 THREADNEEDLE STREET, E.C, 2.
Acents: BANK OF MONTREAL, ROYAL BANK OF CANADA

The Bank transacts every description

1

UL ARRATTA PR R O TR

THE STERLING BANK

OF CANADA

AR AL AT

i

BT

R

By its policy and service The Sterling Bank has
made many friends, and has prospered
through their prosperity. -

Head Office
KING AND BAY STREETS, TORONTO

19

The National Bank of Scotland

Limited

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed .... £5,0000,000 $25,000,000
PRIGRD L0y riovas R 1,000,000 5,000,000
Unecalled .. o0 m i 4,000,000 20,000,000
Reserve Fund ........ 900,000 4,500,000

Head Office - EDINBURGH

J. S. COCKBURN, General Manager. GEORGE A. HUNTER, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.4
SIR JOHN FERGUSON, K.B.E., DUGALD SMITH.
Manager Assistant Manager

The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application,

That Transitory Stage

of your affairs, when, on your demise, your business, your
securities, your personal effects, are passed on to others, is
one which requires experienced management in order that
there may not be any financial loss to those who are left be-
hind and also that they be not subjected to troublesome
details at a time when they are mentally depressed through
their bereavement. The required management may be
secured by your nominating in your Will as your Executor

THE CANADA PERMANENT TRUST COMPANY
TORONTO STREET, TORONTO

PAID-UP CAPITAL - - $1,000,000
Manager, Ontario Branch—A. E. Hessin. 4

Saskatchewan General Trusts

Corporation, Limited
Head Office : Regina, Sask.

Executor Administrator

Assignee Trustee
Special attention given Mortgage Investments, Colle;:tions,
Management of Properties for Absentees and
all other agency business.

BOARD OF DIRECTORS:
W. T. MOLLARD, President G. H. BARR, K.C,, Vice-President

H. B. Sampson K,C. A. L. Gordon, K.C, J. A, M, Patrick, K.C.
David Low, M.D. W. H. Duncan J. A. McBride
Chas. Willoughby William Wilson

B. E. MURPHY, General Manager

Official Administrator for the Judicial District of Weyburn,

LLOYDS BANK LlMlTED, 71, LOMBARD ST., LONDON, E.C. 3.

HEAD OFFICE:

DEPOSITS, &ec.
ADVANCES, &ec.

CAPITAL SUBSCRIBED
CAPITAL PAID UP
RESERVE FUND

($6 =2£1.)
$279,814,250
44,770,280
S R 45,000,000
< e 1,389,832,190
405,360,670

THIS BANK HAS OVER 1,300 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C. 3.
The Agency of Foreign and Colonial Banks is undertaken.

Affiliated Banks: THE NATIONAL BANK OF SCOTLAND, LIMITED.
L % French Auxiliary : LLOYDS BANK (FRANCE) AND NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.

LONDON & RIVER PLATE BANK, LIMITED.
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SELLING BUSINESS INSURANCE

Applicable to All Classes of Firms, and in Many Cases In-
demnity Should be Placed on Lives of Skilled Employees

NE of the most valuable addresses before the Life Under-
writers’ Convention in Calgary was that on “Business
Insurance,” by Wm. May, jun., of the Confederation Life As-
surance Co. He emphasized the fact that there is little or
no difference between the selling of life insurance for busi-
ness and for ordinary purposes. In each case it is sometimes
necessary to sell to several individuals before the transac-
tion can be put through. Mr. May gave illustrations-of the
value of business insurance to different kinds of firms, such
as the individual proprietor, the partnership, the private
corporation and the large company. With the average retail
store, for instance, the proprietor is the only one who thor-
oughly knows the business, and his death may result in
serious loss, which should be provided against. In the part-
nership or private company there is almost always a division
of functions, such as that between the production man and
the salesman, and the death of one disarranges affairs for
some time. In the large company the same is also true, not
only of the general manager and executive heads, but also
of many skilled employees.

Discussing business insurance for corporations, Mr
May said:—

“When all is said and done, insurance sold to corpora-
tions only differs from all other forms of business insurance
in the amount of the policies, and, on account of the amounts
of insurance placed being so large, it seems to have sur-
rounded itself with a great deal of mystery. A corporation
is only a partnership on a larger scale, with a large number
of the partners taking no active part in the business. These
non-active partners are the stockholders. The supervision
and direction of the business is placed in the hands of afew
men called directors. These directors, with the exception of
one, also do not participate in the actual working of the
business. That is left to the managing director, who sur-
rounds himself with a number of executive officials,

Large Amounts Written in Canada

“The necessity for life insurance by a business of this
nature is varied, and also on account of the tremendous busi-
ness which is generally done the amount of insurance placed
is large. "I have in my hand a list compiled by the Spectator
Co., showing a large number of business firms who carry
from $560,000 to $1,500,000, so that ‘business insurance’ is
being appreciated. From the list I observe United Grain
Growers carry on the life of C. Rice Jones $100,000, and that
Messrs, Dewey and Gardiner Lumber Co., of Moosejaw,
carry $060,000, and the Blaf Grain Co., of Winnipeg, carry
$100,000. Even in the less progressive cities of the east
there can be found corporations carrying large blocks of
insurance, amongst the latest being the Office Specialty Co.,
who have just placed $150,000 on the life of their Mr. Stemin,
So many corporations are taking out ‘business insurance'
to-day that every list is out of date before it is printed.

“Allow me to review briefly why these corporations take
out ‘business assurance.’ Look back at the construction of
the corporation, and you find that the actual management
of the business lies in a few hands, and, generally, very
capable hands. Without them the directors Awould be help-
less and the stockholders without dividends. We have been
told that a corporation is an ‘indestructible body without a
soul,” but whoever told us that is wrong, for ‘good manage-
ment' is ‘the soul of the modern successful business,’ and
good management lies within the bodies of a few men, sub-
jeet to all the human ills. Out of their wisdom, therefore,
the directors of these corporations have arranged that large
gums of money will be available when death destroys ‘good

. management,” and thus, without unduly injuring the busi-

ness, they are given time to replace ‘good management.’
“Insurance is taken in that case to replace brains. While

good management has been called ‘the soul of the modern
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business,” credit has been called its ‘life blood.” I once hgd
the pleasure of introducing a prominent official of a certain
concern to a prominent banker. They immediately recog-
nized each other's names, and apparently knew a lot about
each other’s business. They were pleased to meet each other.
To my amazement I found that the business of which my
friend was an officer did its banking with my other friend,
the banker, who occasionally had to oblige with substantial
overdrafts. Going into the matter, I found out that the
banker dealt entirely with the president of the concern, and
I wondered aloud as to where their credit would stand if
the president would die.

Emphasis on the Individual

“There are many corporations in a similar position. The
banker does not give the credit to the corporation, but to
the individual. It is on his knowledge of the individual that
the banker bases his faith. Of course, all bankers are Pres-
byterians, and they have an eye on the works also, but,
nevertheless, the qualities and personality of the individual
are a great factor in the obtaining of credit. Death removes
the individual, and the banker removes the credit. He re-
moves it at the very time that it is most needed: when every
other creditor is nervous about the future of the concern,
and is anxious to have his bills paid; when the stock of the
deceased official is perhaps thrown on the market, and it
would be of advantage to buy it in; when the other execu-
tives are wondering what is going to happen, and feel less
confident through the sudden removal of the experienced
advice and direction they were accustomed to rely upon; !
when everything is upset, directors nervous and stockholders
anxious, Bradstreets and Duns will show the amazing num-
ber of bankruptcies caused by the death of an individual,
and the consequent withdrawal of credit. It is apparent that
the proceeds of a substantial life insurance policy would be
both welcome and useful at that time.

“Look for a minute into the banker’s mind while he is
deciding whether he should grant credit or not, and you will
quickly see another reason why corporations carry life assur-
ance. In that mind there is being unfolded pictures of the
business operations of the firm in the past. How the expert
knowledge of Jones and the initiative of Brown helped the
corporation to present a creditable balance sheet and pay a
handsome dividend. Then the picture changes There looms
up valuable buildings on valuable land. Expensive machinery
next passes the mind’s eye of the banker, and he notes the
fiow of merchandise on its way to the markets of the world.
Two faces appear, and he smiles. He likes Jones and Brown.
He trusts them, but the smile fades away. Between 10 a.m.
and 5 p.m. a banker’s heart is made of stone, and Jones and
Brown are asking for money which he holds in trust. True,
they will pay him for the loan of it, but the question is,
Will they be able to pay him the money back? Jones is not
so young as he was, and the other day Brown looked a little
tired. Men have been known to crack up before, and what
use to him would be the buildings, the machinery and the
unsold merchandise without Brown and Jones to keep the
wheels going. Still another picture comes into being. It is
a picture of a stately building. Engraved across it is the
name of a life assurance company. With the picture there
comes into the mind of the banker the promise of that com-
pany to pay if Jones or Brown, or both, should die, a sum
greater than the loan required, and the set look disappears
from the face of the banker. Decision clears his brain.
Brown and Jones alive, all is well. Brown and Jones dead,
loan is paid. The eyes of the banker soften. The affirmative
decision is spoken. He is pleased to be able to oblige Jones
and Brown. Life assurance has come again to the rescue.

“Then, again, there come to corporations opportunities

to increase their activities. It is necessary to obtain extra

capital if the opportunity is to be taken advantage of, and
bonds have to be issued. The bonds can be made very attrac-
tive and easily sold if the prospective buyer be informed that
an annual premium is being paid for an endowment policy
of a sufficient amount to retire the bonds at maturity, or
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S5k% and Safety

Our Guaranteed Trust Certificates combine SAFETY
ind CONVENIENCE.

In addition to the pledge of the Corporation _they are
secured by specially selected mortgages deposited in our
vaults and held in Trust for the investor.
1ssued for any term from three to ten years

Interest
paid by coupon half-yearly.
_ A Legal Investment for Trust Funds.
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Your Final Settlement

This is the title of an interesting
and instructive booklet which you
should read.

Settlements—the final closing of
business matters—are important.

The final settlement of your busi-

_ness matters is, therefore, the most

important thing that you will ever face.

“Your Final Settlement” makes
some interesting suggestions about it.

Mailed to your address on request,
and we believe when you have read it,
you will want to discuss the question

of your will, and your Executor and
Trustee with us.
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MANUAL OF
CANADIAN BANKING

BY THE LATE H. M. P. ECKARDT

This Book is listed by the Canadian Bankers’
Association as' a recognized text book on banking
practice. Chapters on Organization of a New Bank ;
Selection of the Junior; The Junior's Post: The
Cash Book; The Discounts; Teller and Customer ;
The Bank’s Business in Exchange; Receiving and
Paying; The Accountant; The Statements: Man-
ager of the Branch; Financing the Crops and the
Mines; Relations with other Banks and with Head
Office ; Inspection of the Branch; Head Office;
The General Manager's Department; The Board ;
Liquidation of Failed Banks.
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in the event of the death of an important official of the
concern selling the bonds. Other speakers and writers have
indicated a number of other methods whereby ‘business as-
surance’ can be used probably by the corporation, so I need
not waste your time going over them again, but I would like
to make this general observation in connection with corpora-
tion insurance. It is this: that the corporation cannot wait
until the hour of necessity before placing the insurance, and
it is our function to make the men at the head of these cor-
porations realize that, just as they visualize the future for
the ordinary necessities of their business; just as they buy
the adjacent lot in order that they may extend their fac-
tories, and just as this year they purchase the raw material
for next year’s manufacture, so must they to-day apply for
insurance. How are we going to take advantage of it? The
first step is, obviously, to obtain the necessary information
as to the person on whom and the reason why the insurance
should be placed. One cannot very well walk into the office
of a managing director, throw on the table one’s card, and
demand an application for ‘business insurance.’ One must
go prepared. So the first task you set yourself is to obtain
the necessary information. Having obtained this, interview
your man, and set before him in as lucid a manner as pos-

. sible the reason for putting on the insurance. If he be in

full control of the corporation, you can carry on and attempt
to write him, then and there. If, however, others have to
be consulted, and you think you can do it without offending
him, offer to interview them for him. If he says that's not
necessary, heave a sigh of relief quietly and concentrate on
him. I remember W. J. Graham saying at Hamilton that he
always endeavored, and generally succeeded, in getting the
man to do all the work himself, and I will admit that that
is the best way; but, unlike Graham, I've generally had to
do a lot of it myself. I've had to address directors’ meetings
frequently, and once a shareholders’ meeting. Mr. Graham's
objection to tackling the meeting was that you had to con-
trol so many minds, and that the chances were great that
you would run against a snag. This brings to my mind a
rather amusing comment made by one of our agents with
whom I was remonstrating because he had run me into ad-
dressing a directors’ meeting. I told him of the danger of
this, but he said, ‘Oh, you go ahead. Only the president and
general manager will understand one word you say, and
they are the two who matter.’ To this day I have wondered
whether he was referring to the stupidity of the directors
or to my accent, which in those days was very Scotch.”

Dislikes Joint Policy

Coneluding, Mr. May said:—

“I do not like the joint policy. Its one advantage is that
the premiums are less than those for two separate policies.
Its disadvantage is that if one dies, the other is left without
insurance, and may be physically unfit to obtain it. It is
true also that if the partnership should be dissolved—and
such things do happen—the policy becomes useless, whereas
urder similar conditions separate policies can be quite easily
handled. Great care has to be taken in filling out the appli-
cation in order that, when death occurs, the insurance money
may be payable promptly and without trouble to the proper
beneficiary. I have found myself between the devil and
deep sea on more than one occasion in handling settlements
on business assurance, and I have not yet made up my mind
whether the corporation lawyer or the insurance company's
legal adviser was the devil. In order to prevent any question
about the matter I have made the person to be assured sign
the application, and have made the corporation the bene-
ficiary. I have stated in the application that the corporation

was to pay the premium. At the same time, I have submitted -

full evidence as to the reason for the insurance and the in-

‘surable interest. After the premium was paid I have had

official insured assign the policy absolutely to the corpora-
ticn. It has always amazed me that a business man is willing
and ready to buy on behalf of his business any kind of in-
surance except life. He will insure his plate glass windows.
He will worry the fire insurance broker until he receives his
fire policy. He will go frantic if he finds an employee hand-
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ling cash without a bond. He will pay premiums for burglary
insurance, and he will without hesitancy put on insurance
which will indemnify him against loss of use and occupany
of his buildings and plant, but he will shy at a proposition
frem a life underwriter who wishes to protect his business
against the irreparable loss of the brains, the experience and
the intimate knowledge which make the foundation of all
business success.

“When you examine the situation, it is bound to as-
tonish you that -the modern business man, with his highly-
trained intelligence and his readiness to take hold of every-
thing of use to him in his business, should not use life as-
surance to a greater extent than he does. Stupidity cannot
be the cause. It must be ignorance, and we, who are the
teachers of mankind in use of life assurance, must sweep
that ignorance away and take advantage of the magnificent
opportunity to benefit the world of business and ourselves.”

NEW HYDRO LINE FOR WESTERN ONTARIO

Speaking at a meeting of the London Railway Com-
mission on September 6th, Sir Adam Beck stated that a new
radial line would be built from Hamilton through Brantford,
Woodstock and Ingersoll to join the London and Port Stanley
Railway in the neighborhood of Westminster. This work

will be proceeded with if the municipalities interested want it.
\

NORTH AMERICAN LIFE CONVENTIONS

The western members of the Nalaco Club of the North
American Life Assurance Co. met at Calgary on August 19th
for a convention. Mr. E. J. Harvey, supervisor of agencies,
was present with about twenty-five of the members. Fol-
lowing this meeting, the members stayed to attend the Life
Underwriters’ convention upon invitation of the company.
The eastern members of the Nalaco Club are being enter-
tained at a convention in Quebec city on September 23rd
and 24th. :

TRAINING FOR TEXTILE WORKERS

Textile manufacturers of Canada desire the establish-
ment of a school for the training of workers for their in-
dustry, according to views expressed at a convention in To-
ronto on September 6th of the Canadian Textile Institute
and the Canadian Woollen Manufacturers’ Association. The
feature of the meeting was an address by Prof. A. F. Barker,
of Leeds University, who has been in this country for some
weeks investigating the textile industry. Canada, he said,
should not confine herself to agriculture and mining, and is,
in fact, already committed to the development of textiles.

A scheme of industrial education suited to the special needs .

of the country is required.
Other speakers at the meetings were Dr. R. A. Falconer,
president of Toronto University, who, while emphasizing the

necessity for retaining the humanitarian element in educa-

tion, assured the support of the university. Hon. Dr. Cody,
Minister of Education for Ontario, referred to agricultural
colleges as a parallel case, and said that the time was no
doubt near at hand when similar institutions should be estab-
lished for other lines of industry.

The election of officers for the institute for 1919-20 re-
sulted as follows: President, C. W. Bates, Bates, Innes Co.,
Carlton Place; vice-president, Percy Webster, Dominion Tex-
tile Co., Montreal; second vice-president, R. R. Moody, Eagle
Spinning Co., Hamilton. Members of executive council—
John M. Lawlor, wool-stock manufacturer, Toronto; C. R.
Reynolds, Belding Paul Co., Montreal; Edgar Worth, Cana-
dian Woollens, Peterboro; Richard Thomson, Hawthorne
Mills, Almonte; Mr. Holden, Hamilton; Harold G. Smith,
Mercury Mills, Hamilton.

. —— - -
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OUR CHARGES

Qur charges for the management of an estate are no more
and often less than those of a private executor. They are
fixed by the Surrogate Court Judge when he audits the
estate accounts, The amount which he allows, as the Order
of the Court reads, is *‘ a fair and reasonable allowance for
our care, pains, trouble, and time and personal disburse-
ments expended in and about the administering, arranging
and settling the affairs of the said estate.’””

THE
TORONTO GENERAL TRUSTS

CORPORATION
Head Office - TORONTO

Branches— Ottawa, Winnipeg, Saskatoon, Vancouver

Canadian Financiers
Trust Company

Head Office - Vancouver, B.C.

TRUSTEE EXECUTOR ASSIGNEE

Agents for investment in all classes of Securities.
Business Agent for the R. C. Archdiocese of Vancouver,
Fiscal Agent for B. C. Municipalities.

Inquiries Invited

General Manager] Lieut.-Col. 6. H. DORRELL

The Old Way and the New

The Old Way was to appoint a friend Executor.
The New Way is to appoint a Trust Company.
Its financial responsibility, permanent jorganiza-
tion and experienced officials make it a much
preferable appointment. We suggest as your
choice,

Chartered Trust and Executor Company
46 KING STREET WEST, TORONTO

Hon, W. A. CHARLTON,
President

JOHN J. GIBSON
Managing Directo

OVER 200 Corporations,

Societies, Trustees and
Individuals have found our
Debentures an attractive
investment, Terms one to
five years.

5).
Absolute
Security

The Empire

Loan Company
WINNIPEG, Man.

«“ . ..and I thank you for so carefully
carrying out my instructions which I
appreciate very much.”

e—=Extract from a letter from a gentleman who
placed important business interests in our hands
before leaving for Florida for the winter.

Union Trust Company

Limited
Henry F. Gooderham, President.

Head Office: Cor. Bay and Rich d Sts,, T t
Winnipeg. London, Eng.

Canadian Guaranty Trust Company

HEAD OFFICE, BRANDON, Man.

Board of Directors:

ALEX. C. FRASER, Lt.-CoL. A. L. YOUNG,
President. Vice-President.
Joun R. LITTLE, Managing Director.

WiLLiAM FERGUSON, H. L. ADOLPH, JOHN A. McDoNALD,
HoN. W. M. MarTIN, M.P.P., ALEX. A. CAMERON, ALEX,
Rosg, E. O. CHAPPELL, ]. S. MAXWELL, G. S. MUuNRO,

F. N. Darker, D. A. REESOR.

Acts as Executor, Administrator, Trustee, Liquidator,
Guardian, and in any other fiduciary capacity

Branch Office—-Swift Current, Saskatchewan

When selecting a Trust Company as an Executor
choose one whose fixed policy is to give

FINANCIAL ASSISTANCE

to Estates being administered by it.

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00
PAID-UP CAPITAL AND RESERVE ...... 860,225.00

.The Imperial Canadian Trust Co.

Executor, Administrator, Assignee, Trustee, Etc.
HEAD OFFICE : WINNIPEG, CAN.

BRANCHES : SASKATOON, REGINA, EDMONTON, CALGARY,

VANCOUVER AND VICTORIA

“HE DID HIS BEST: '

* But he couldn’t keep his accounts in shape, and so. .”

Of course, the estate whose personal executor he was,
suffered.

Successful administration of eLtates is largely a matter
of such book-keeping as this Company, through its staff
of expert accountants, gives to property in its care.

Our booklets give additional reasons why trust com-
panies make the best executors. We shall gladly send
them on request.

National Trust Compan
Limited i
18-22 KING STREET EAST, TORONTO

[e——————————

SR T S R




22 THE MONETARY TIMES Volume 63.

ANALYSIS OF ALBERTA REVENUE

T HE Citizens’ Research Institute of Canada, in the first of

a series of pamphlets on the cost of government in
Canada, finds that the figure per head of population in Ed-
monton, Alta., for the year 1917 was $89.20, made up as
follows :—

During 1917 the province of Alberta paid out $6,752,503
in operating account and collected revenue to the amount of
$6,260,136. It is pointed out, however, that all the amoun?s
received are not revenue receipts, and all the amounts paid
out are not revenue payments, as, for example, cerf,am ad-
vances and refunds under the department of agriculture.
The provincial revenue and expenditure and the income s'md
expenditure of the city of Edmonton are analysed according

National government ..................... $16.40 to the tables given herewith. On account of the difficulty of
Provincial government .................... 12.94 detérmining just what reductions should be made on account
Municipal government .......,............ 59.86 of public utilities (railways, telephones, etc.) conducted by
the Dominion and provincial government, all items of ex-

TORE i o = D & T AR T s £89.20 penditure of whatever nature have been included in the totals.

Alberta Revenue (1917).

DOMminIon QOvernmaMnt: . & v s s A e 51,915,527 or 30.6%
TRIOPhOnas” SR g dunid i o Su s S e i [ 1,190,803 “ 19 %
Miscellaneous fees, licenses and fines ............ ... . . L ——— 1,029,610 “ 16.4%
Department of moanicipal afales . K e T AT L 780,383* “ 12.5%
Agriculture department ............ ... ciiv.. s EEE . o o Ll e e ek 4458171 “ 7 %
Taxes on corporations and companies ............. . . . N L A S A N R T R 209,427 “ 3.3%
ORI Tblen,» oo il ;i g e AR e BN S L R L 146,535 “ 2.3%
FORLIWRY R S Ol UL G Ve e i o G 5o W .ceradins R AR R 110900 “ 1.8%
Department of public works .............. .. ¥ vty s - IPRRIREE & B A s T " T O T TR A 54,628 “ 9%
Department of education .............. . . My B i R e e A s AN 34,623 “ 6%
e aper a2 S SRR SR 7 (ENE RORINSES Wt G iy D R SO Gl R kT e % B 341,983 “ 5.6%
*ofr this amount, $59,670 came from the Wild Land Tax.

tOf this amount, $310,971 was * Refunds of Advances on Butter and Poultry."” $6,260,136 100%

SPECIAL FEATURE.
Wild land and timber taxes amount. to over one-half of the provincial expenditure for education.

Alberta Expenditure (1917).

Civil government, legislation and administration of Justice T ... $1,354,242 or 20 %
General education ..................... s ks 54 o5 B oW o I ... 1,168,994 17 %
BRSPUONON: ™ s s s Rl R PR | ISR 1,039,860 “ 15.49%
Public debt OECSIMV RISV oot ooy T L A T e . 1,029,382 “‘ 15.3%
Agriculture (including educational netivitien) /.. o i SN . Tk 719,205* “ 11 9%
b e e TR S e el SRS P 681,008 “ 10 9%
Hospitals, charities, public health and institutions .. .. ... . . G - oo vvrvoinsins o aon Rl s e 315,922 “  4.9%
L R R R AR ST R s A o . 443890 “ 6.6%

*Of thi b “Advance SR

Creamerien.” " This i6 not property anon Fayments $6,752,503 100,

SPECIAL FEATURES.

Note that the expenditure on education, not including certain amounts for agricultural education, was 17% of the total.
The total expenditure represented an expenditure per head of population of $12.94. (Canada Year Book.)

Edmonton Income (1917).
(Including surplus from preceding year. Taxation for education and certain special purposes is included, Revenue from
public service enterprises is excluded.) :

{_} . $8,020,577.06 or 91.5%

Taxation, less discount

""""""""""""""""" L A S N AT ;
SOVORGRE, Aol B LT e M. 55 it e st 179,421.12 “  5.5%
Miscellaneous departmental revenues .................. ... | BOER APPSR e S A 58,816.82 “ 1.8%
DO SN IR o b o i o e v Ay TR R " Sl B R el N R 41,691.72 “  1.29%

$3,300,406.72 100%

Edmonton Expenditure (1917).

(Including surplus. Expenditure represented by taxes for schools and libraries is included. Expenditure on public ser-
vice enterprises is excluded.)

General govelnment: 55,5 . . Covnin b At e T, e | 002, 420.86%0r 56.57%

OPEION o woovs S UM RS A » § bt B ikl Pl oialn <o b SO $osvevne .o 772,000.00 “ 23.4%
Protection of persons and PRODEERN . e b (e e H | TR R DR T L e 240,671.05 “ 7.3%
o i o SRR RO P s Ny S il € B i ARG i S R R I PR L P 116,269.62 “ 3.69
IR and BRI o e T e R B PORT IR B A S e 100,166.65 “ 3 9
Social service, charities and correction ............. ... . B R T R T 66,199.07 « 2 9,
FRBONYION |ioouié o nBREERT, wih e s R rrts oS a W B oae ik to s e o e e S BT 14,489.07 “ 4%
Various special expenditures ......... ARSI N e MR T AP SN NG oty S e e e i 121,088.69 “ 8.7%
e ) SRR B NS R e R i Ny DRI Py o e SR 8,091.71 « .29
Improvement Delientars terest e Redempting of B Soh Ceneral and Local $3,800,406.72  100%

a per capita expenditure of $31.72,

SPECIAL FEATURE. :
The expenditure of the city of Edmonton for 1917, less the surplus for the year, represents an expenditure per head
of population of about $59.86.

—
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The Hamilton Provident and
Loan Society

Capital Subscribed .. o $2,000,000.00
Capital Paid-up e o 1,200,000.00
Reserve and Surplus Funds .. 1,228,840.35
Total Assets AP .e .. 4,579,472.98

issued for terms of from one to five years at highest
Debentures current rate of interest. <

-2 Deposits received, and interest allowed on
Savmgs Department daily balance, Withdrawable by cheque.

Trustees and Executors are authorized by Law to invest Trust
Funds in the Debentures and Savings Department of this Society.

MONEY TO LOAN.

Head Office, King Street, HAMILTON, Ont.
GEORGE HOPE, President D. M. CAMERON, Treasurer

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of TWO and
ONE-HALF PER CENT. for the current quarter, being at
the rate of TpnN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, has been
declared, and that the same will be payable
WEDNESDAY, THE FIRST DAY OF OCTOBER
next, to Shareholders of record at the close of business on
the Fifteenth day of September.
By order of the Board.
GEO. H. SMITH, Assistant General Manager
Toronto, Aug. 27th, 1919. .

INVEST YOUR SAVINGS
in a 5%% DEBENTURE of

" The Great West Permanent
5 /0 Loan Company

SECURITY
lNTEREST Pald-up'Capital'vi .o o o i il $2,412,578.81
Repurven o S\ S T 964,459.39
it ATl MR SR 7,086,695.54

RETURN

HEAD OFFICE, WINNIPEG

BRANCHES: Toronto, Regina, Calgary,
Edmonton, Vancouver, Victoria ; Edinburgh,
Scotland.

The Ontario Loan and Debenture Co.

DIVIDEND No. 129

Notice is hereby given that a QUARTERLY DIVIDEND
of 2% PER CENT. for the three months ending 30th
September, 1919 (BEING AT -THE RATE OF 9 PER
CENT. PER ANNUM) has been declared on the paid up
Capital stock of this Company, and will be payable at the
Company's Office, London, Ontario, on and after the lst
October next to Shareholders of record of the 15th Sep-
tember.

By order of the Board.
A. M. SMART,
Manager

London, Canada, 26th August, 1919.

ACCOUNT BOOKS
LOOSE LEAF LEDGERS
BINDERS, SHEETS and SPECIALTIES

Full Stoek, or Special Patterns made to order

PAPER, STATIONERY, OFFICE SUPPLIES
All Kinds, Size and Quality, Real Value

tie BROWN BROTHERS vLiviten

Simcoe and Pearl Streets - TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half-yearly on Debentures
T. H. PURDOM, K.C., President NATHANIBL MILLS, Manager

The London and Canadian Loan and Agency Co., Ltd.

DIVIDEND No. 114

NOTICE is hereby given that a Dividend of Two Per Cent. for the
quarter ending 30th September, 1919, upon the Paid-up Capital Stock
of the Company, has this day been declared, and will be payable on
and after the first day of October, 1919, to Shareholders of record at
the close of business on 15th September, 1919.

By order of the Board,

Toronto, August 26th, 1919, V. B. WADSWORTH, Manager.

The one thing you cannot bequeath

That sound judgment which now guards and governs
your business affairs cannot go with you—you cannot
bequeath it to your heirs.

The Canada Trust Company is well qualified to take
your place in the management of your Estate.

It has long experience, its existence is perpetual, and
the administration of estates is its permanent work.

THE CANADA TRUST COMPANY
¢ “The executor for your Estate.”

London St. Thomas Windsor Winnipeg
Regina Edmonton

THE TORONTO MORTGAGE COMPANY
Quarterly Dividend

Notice is hereby given that a Dividend of Two per cent., being at
the rate of Bight per cent. per annum, upon the paid-up Capital Stock
of this Company, has been declared for thecurrent Quarter, and that the
same will be payable on and after 18t Oct., 1919, to shareholders of
record on the books of the Company at the close of business on 15th inst.

By Order of the Board,

Toronto, Sept. 4th, 1919. WALTER GILLESPIE, Manager.

TORONTO PAPER MFG. COMPANY, LIMITED
MILLS AT CORNWALL, ONT.

Manufacturers of Loft dried, Air dried, Tub sized Bond, Ledger and
Linen Papers. S.C. and M. F. Writing, Envelope and Coloured Flats.
Extra grade S.C., M.F. and Antique Book, Lithograph and Off-set
Papers. Linen Finishing a specialty,

— Ask your dealer for samples and prices. —

S 4
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OUR FAULTS IN HANDLING EXPORT TRADE

Buyers Complain Not About Quality of Goods, But of
Carelessness in Business Methods

THE August letter of the Canadian Bank of Commerce
contains some valuable pointers to Canadian firms re-
garding export trade :—

“Representatives of this bank,” it says, “ recently visit-
ed New Zealand, Australia, China and Japan, the object of
the trip being principally to ascertain the possibility of
trade development between those countries and Canada, and
to learn something about general conditions. Each one of
the countries in question offers a market for Canadian goods
and undoubtedly a share of the trade can be secured if our
manufacturers will go to the expense of sending a competent
representative to study local requirements, select local re-
presentatives and co-operate with the latter in the sale of
their goods. Immediate results should not be expected and
manufacturers should be prepared to bear at least a share
of the cost of advertising for a few years until their goods
are well established, and their reliability and durability
proven. We can sell in another country only if the goods
are at least equal to those of our competitors in price and
quality and we should aim to have the stamp “Made in
Canada” represent absolutely undoubted quality, the best
workmanship and the finest materials. It is only by pro-
ducing a superior article that we can hope to make rapid
progress in our foreign trade.

“Our representatives called upon a number of firms in
each of the above-mentioned countries, and almost invariably
they were given to understand that representatives of reliable
Canadian firms would be welcomed, and that if the mer-
chandise could be obtained on as favorable terms as else-
where Canada could secure a reasonable share of their busi-
ness. 'A great many complaints, however, were made about
Canadian carelessness in handling foreign business and some
of the instances related were so glaring that we are record-
ing a few of them in the hope that it may bring home to ex-
porters the necessity for greater care in future. It is es-
sential in filling foreign orders that directions be followed
implicitly, and that the goods be carefully packed so that
they will arrive at the point of destination in perfect order.
If a few shippers are careless it reflects on the whole foreign
trade of the country.

How We Fall Short

“l. A shipment of angles, ordered to be a certain
length, ‘was sent to the east. When the shipment arrived
there were at least three lengths in the consignment which
were shorter than the specifications called for, with the re-
sult that the shipment was of no use for the purposes re-
quired. If the shipping clerk had checked the goods care-
fully before they were packed he would have discovered the
error, and the resulting discredit to his employer, and a
m:; deal of inconvenience to the importer, would have been
saved.

“2. A shipment of goods, which required several cases
to contain them, went forward with the cases numbered and
& statement that certain goods were in certain numbered
cases, which was just what the importer desired. When the
latter proceeded, however, to open some of the cases to secure
the goods he needed, he discovered that the goods were not
packed as indicated, with the result that he was put to
considerable unnecessary inconvenience and annoyance,

“83. A shipment of hardware went to the east and when
it arrived a great quantity of the goods had been stolen.
This might have been avoided if the cases had been bound
with metal straps,

“4. A shipment made against a banker’s credit on a
through bill of lading went forward from the exporter’s
warehouse on schedule time in accordance with the contract
and the shipper paid no further attention to it. The goods
went as far as the seaboard, but there they lay for months
and the importer at the other end was kept waiting for them.
Finally he cabled to find out the cause of the delay and the
exporter then woke up to the fact that he should have fol-
lowed up the shipment and ascertained that it was promptly
placed on board ship, thus looking after his client’s interests.

Volume 63.

The importer, in view of this experience, says that he will
not pay for any more goods shipped from Canada un_less
on an ocean bill of lading. There were numerous complaints
of this kind.

“5. An Australian importer stated that he purchased a
considerable amount of merchandise from Canada for senti-
mental reasons, but that he always had the goods forwarded
through a New York forwarding house as he could then }'ely
on the shipment being in order. He stated that Canadians
were too careless about handling this business.

_“6. One large foreign house recently sent a man
through Canada and the United States with a view to
establishing connections, and after looking the situation
over he came to the conclusion that he could probably buy a
considerable part of his requirements in Canada, but from
his point of view he decided that the Canadians lacked “pep”
and initiative, and were too careless in their business methods
to compete with the Americans, with the result that he gave
his business to United States firms.

“7. The number of complaints that Canadian export
houses fail to answer letters and even cables was really
astonishing. .

“8. Some firins complained bitterly that they would
take up a line of Canadian goods and after going to the ex-
pense of introducing them and building up a good market
for them, the Canadian house would suddenly cease ship-
ments without even a letter of explanation.

“The complaints about Canadian goods being badly
packed, and the lack of prompt and thoughtful attention
to correspondence were the most numerous of any. Some
of the criticisms were very severe and it is unfortunate that
an impression should have spread abroad that Canadian
houses are careless in their handling of foreign business. As
few complaints were heard about the quality of our mer-
chandise, we feel that if exporters would study more closely
the conditions governing export business, and see that greater
care is exercised in their shipping departments, we should
be better able to compete for trade.

“It is apparent that Canadian manufacturers can secure
a fair volume of trade in these countries, but they must
send a representative to secure it, as not much can be ac-
complished by mail. It would be preferable for the manager
of the exporting house, or one of the partners, to cover the
foreign ground first, so that the management may know
exactly what the foreign conditions and requirements are.
If smaller firms find this undertaking too expensive for them
individually, there is no reason why a few non-competitive
firms handling different lines of a similar character might
not jointly send a man abroad for this purpose. It is quite
important to appoint a local representative in the principal
centres who will continually keep the exporter’s goods before
intending buyers, and an importer would much prefer to
deal with a reputable local representative in the adjustment
of any disputes over a shipment of goods.

“At Yokohama we learned that a large consignment of
Canadian pulp had come forward through a United States
firm, and apparently considerable quantities of Canadian
goods are being shipped abroad in this manner. As far as
possible exporters should aim to ship direct, as this not only

advertises Canada but will induce foreign importers to look

to Canada for the goods which this country is able to export.

“While on the subject of exports it must not be for-
gotten that trade works both ways, and that foreign mer-
chants expect to sell in Canada as well as buy from this
country. Our policy should, of course, be to buy our raw
materials in the cheapest market, favoring the British Em-
pire first—so that we may be able to sell our goods on as
favorable a basis as any other country where reasonable
wages and conditions prevail. :

“Canadian trade representatives visiting the far east
should not overlook Java and the Straits Settlements. Java
is a country of about 40,000,000 people, with no preferential
tariffs, and is looked upon as the garden of the east.

“Our representatives report that the outstanding feature
of their trip was the friendly disposition shown towards
Canada by all the countries visited. This is a tremendous
asset and, if our exporters really make a serious effort to
secure a share of the foreign trade of the countries in ques-
tion and are not too impatient, they should be successful.”

-
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FIRE MARSHALS' ASSOCIATION CONVENTION

Fire Prevention Day Endorsed—Co-operation with Other
Organizations Urged—Education is Best Agency

T the last session of the convention of the Fire Marshals’
Association of North America, held recently in Toronto,
the following officers were elected for the year 1919-20: Presi-
dent, John G. Gamber, Illinois; vice-president, J. S. Horan,
West Virginia; secretary, G. H. Nettleton, Minnesota; two
other members of the executive committee, G. F. Lewis,
of Ontario, and Homer Rutledge, of Michigan. The follow-
. ing resoluions were passed:—

1. Whereas, the present time is one of unprecedented
social disturbance and violent internal attack upon the found-
ations of our national liberty, therefore be it

Resolved, that the Fire Marshals’ Association of North
America hereby endorses the suggestion of the National
Board of Fire Underwriters that this year October ninth
be specially observed as a “Patriotic Fire Prevention Day,”
and that all possible effort be made to emphasize its largest
patriotic values as an occasion for constructive thought, con-
seli;ational effort and mutual co-operation for the public
welfare.

Approves National Board

2. Whereas, the National Board of Fire Underwriters
has established a Loss Information Service in its Actuarial
Bureau, and

Whereas, the successful operations of this service will
be of great value to the work of our several departments in
that .it will centralize information from the several States
rela_mve to suspicious fires and facilitates the apprehension
of incendiaries; now, therefare be it

Resolved, that the Fire Marshals’ Association of North
America hereby endorses the establishment of this service
and recommends that the members of the association avail
themselves of the wealth of material collected by this bureau,
and that the members of this association supply to the said
Loss Information Service any data that may appear to be of
value to the various Fire Marshals’ Departments and the
Loq_s Information Service, which will, by its use, aid in les-
sening the great fire waste of the country.

3. Whereas, the Committee on Co-operation with the
National Board of Fire Underwriters, appointed by the last
annual convention of this association, held a two-days' ses-
sion in New York, upon January 9th and 10th, 1919, devoted
to the consideration of plans for increasing the safety of
the American public from preventable fire; and

Whereas, the considerations of this conference were
formulated in ten resolutions, unanimously adopted by your

: committee and by them circulated among the members of this
association; therefore be it ;

Resolved, that the Fire Marshals' Association of North
America hereby endorses these resolutions and recommends
to its members the fullest practicable compliance therewith.

- 4. Whereas, the International Association of Fire
Engineers are working in such a splendid manner for the
furtherance of the aims to which this association is dedicated,

Ruolvgd. that this association desires to co-operate in
every possible way with the above association, and that we
delegate tl_m then president of this association to attend the
next meeting of said association.

5, The splendid program containing as it does the livest

topics of a constructive and instructive character on the °

various subjects of fire prevention and allied matters have,
in our opinion, been not only valuable to the members of the
association, but we believe it will prove of great educational
service in the future and we especially commend President
Fleming, Secretary Gamber and the Executive Committee
for their untiring efforts in thus making this convention one
of the most successful in the history of the organization.
‘6. Tt is our firm belief that education in fire prevention
is most important in the elimination of the enormous fire
waste obtaining in both Canada and the United States, and
we recomimend the adoption of all means that will call to the
minds of the people the need of conserving the created re-
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sources in our countries suggesting public instruction. in our
graded schools by using such books as “Safeguarding t:he
Home from Fire,” published by the National Board of Fire
Underwriters, and other pamphlets prepared and promul-
gated in the States or Provinces of our several membe_rs,
and, we believe, that a well-defined advertising campaign
should be carried out using newspapers and posters and
other mediums of information. We endorse “Fire Protec-
tion” as the official organ of the association.

7. Resolved, that this association expresses its appre-
ciation of the great city and county in which the convention
has just been entertained. The splendid men and women of
this great land have made a deep impression upon us. Tlge
high character and readily recognized ability of every public
official with whom we have come in contact have been a
source of great pleasure to all of us. The fine courtesy of
the press and the splendid and unequalled hospitality of the
people have placed us under perpetual obligation tq then.x.
We thank Fire Marshal Heaton, Deputy Fire Marshal Lewis
and their committee, for their wonderfully successful efforts
in making our stay here such a pleasant one. We wish also
to acknowledge our sincere appreciation of the courtesy ex-
tended to us by the Rotary Club, officers and directors of the
Exhibition Association, the Canadian Manufacturers’ Asso-
ciation, the city of Toronto, the Province of Ontario, the
Ontario Motor League and the King Edward Hotel.

HEALTH AND ACCIDENT UNDERWRITERS’
CONFERENCE

The 1919 annual convention of the Health and Accident
Underwriters’ Association was held in Niagara Falls, On~
tario, September 2nd to 4th. In addition to the usual busi-
ness and reports of committees, there were a large number
if papers read on subjects of interest to the delegates.

Two Canadians were present, Colonel A. E. Kirkpatrick,
Canadian manager of the U.S. Fidelity & Guarantee Com-
pany, and Frank W. Cox, of the Imperial Guarantee and
Accident Company. Colonel Kirkpatrick, in speaking on
“The Effect of War on the Moral Hazard,” said in part:—

“To lucidly interpret the expression ‘Moral Hazard’
when applied to accident and health insurance, to a think-
ing man opens a wide horizon of thought and consideration.
So many apparently trivial points of character and environ-
ment obtrude themselves persistently, and each seem to sug-
gest another with some analogy to the subject. Speaking
of the human race as a whole in its relation to insurance,
and of the individual in particular, we may say, I think,
that the moral hazard is based on character. We may truth-
fully say also, I believe, that a man who is honorable in his
business dealings, scrupulously honest in his relations to his
fellows, asking fair and honest treatment without undue
exaggeration of the personal ego, presents to us a type of
the highest moral hazard that we can find—and speaking
inversely, in so far as a man departs from the excellent
standard which we have erected then to that extent the
moral hazard is increased and aggravated. Therefore, char-
weter may be taken as the foundation stone of moral hazard—
and character as developed by this great war shall be the
theme of my remarks to-day.”

~ The speaker then showed the beneficial effect of the war
upon the character of those who had been engaged in it.
“Recently,” he said, “at a general meeting of a large
financial institution I asked for an expression of opinion from
a number of large employers of labor as to the comparative
value, character, capability and resourcefulness of the re-
turned man over what he had-been before he went over-
seas. It was the unanimous opinion that with extraordin-
arily few exceptions a decided improvement was noticeable,
some going as high as to make 50 per cent. of their efficiency
and reliability, and recently speaking to one of the promin-
ent officials of our greatest railway in a western city this
was confirmed by him to me from his actual experience
with hundreds of returned men in their employ. My own
personal experfence bears this out absolutely.”
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REGINA

J. F. Rilgour, K(.
. H. McQueen

KILGOUR, FOSTER & McQUEEN
Barristers, Solicitors, Etc., Brandon, Man.
Solicitors for the Bank of Montreal. The
Royal Bank of Canada. Hamilton Provident

and Loan Society. North American Life
Assurance Company.

G. H. Foster

CABLE ADDRESS: HYNDMAN

H. H. Hyndman, A. S. Matheson,
H. R. Milner, H. J. Carr

Hyndman, Milner & Matheson

Barristers, Soiicitors, etec.

Solicitors for 1he Royal Bank of Canada.
RoyalBank Chambers, Edmonton, Alta.

CALGARY

T. D.Brown. K. C H. F. Thomson

. L. McLean

Brown, Thomson & McLean

Barristers, Solicitors, Notaries
McCallum, Hill & Co. Bullding
REGINA, CANADA
Solicitors for the Standard Bank of Canada,etc.
Special attention to Corporation and
Mercantile Work.

W.P,W.Lent Alex.B.Mackay, M.A.,LL.B.
H. D. Mann, M.A,, LL.B.

LENT, MACKAY & MANN
Barristers, Solicitors, Notarles, Ete.
305 Grain Bxchange Bldg., Calgary, Alberta
Cable Address,” Lenjo,”” Western Union Code

Solicitors for The Standard Bank of Canada,
The Northern Trusts Co.. Associated Mort-
gage Investors, &c.

Hon. A. C. Rutherford, K.C.,LL.D.

F.C. Jamieson Chas. H. Grant G. H. Steer
G. F. Downes
RUTHERFORD, JAMIESON
GRANT & STEER
Barristers, Solicitors, Etc.

202 McLeod Bldg. EDMONTON, Alberta

SASKATOON

LETHBRIDGE, Alta.

C. L. Durig, B.A. B. M. WAKELING

DURIE & WAKELING

Barristers and Selicitors

Solicitors for the Bank of Hamilton. The
Great West Permanent Loan Co. The
Monarch Life Assurance Co.

Canada Bullding Saskatoon, Canada

Hon. Sir James Lougheed, K.C., K.C.M.G.,
R. B. Bennett, K.C., J. C. Brokovski, K.C.,
A. M, Sinclair, K.C., D, L. Redman, H. E.
Forster, P. D, McAlpine. O. H. E. Might, L,

M. Roberts, (Cable Address '‘Loughnett’)
LOUGHEED, BENNETT & CO.
Barristers, Solicitors, Etc,
Clarence Block, 122 Eighth Avenue West
CALGARY, ALBERTA, CANADA

Conybeare, Church & Davidson

Barristers, Solicitors, Etc.

Solicitors for Bank of Montreal, The Trust
and Loan Co of Canada, British Canadian
Trust Co., &c., &c.

C. F. P. Conybeare, K.C., H. W. Church, M.A.
R. R. Davidson, LL.B.
Lethbridge - - - Alta

CHAS. G. LOCKE
Barrister, Solicitor, Etc.

208 Canada Building
SASKATOON - CANADA

MUIR, JEPHSON
ADAMS & BROWNLEE

Barristers and Solicitors
CALGARY - ALBERTA

L. M. Johnstone, K.C. J. Norman Ritchie
W. 8. Gray

JOHNSTONE & RITCHIE

Barristers, Solicitors, Notaries
LETHBRIDGE - Alberta

TAYLOR, MOFFAT
ALLISON & WHETHAM
Barristers, Solicitors, Etc.

Solicitors for Bank olBHamilton. Bradstreets,
¢ tc.

CALGARY, ALBERTA

NEW YORK

Donald MacLean, C. E. Hollinrake
Thos. Paterson. H. P, Newcombe
David Taylor R. A. Sheppard

MACLEAN, HOLLINRAKE & COMPANY
Barristers, Solieltors, ete.

Solicitors for Union Bank of Canada
Merchants Bank of Canada; National Trust

Co.. Ltd,
SASKATOON, . CANADA

NEW YORK
WILLIAM BRUCE ELLISON
Called to Ontario Bar 1880, New York Bar 1882
ELLISON, ELLISON & FRASER
165 Broadaway, New. York

ELLISON,GOLDSMITH & ALLEN
251 West 104th St., New York

TORONTO

J. A. WricuT, LL.B. C. A. Wrigur, B.C.L.
, W. Crawrorp, LL.B.

WRIGHT &WRIGHT
Barristers, Solicitors, Notaries, Etec.
Suite 10-15 Alberta Block
CALGARY, ALBERTA

REGINA

CHARLES SWABEY
. C, McLeaN

CLARKE, SWABEY & McLEAN
Barristers, Solicitors, etc.

THE MAIL BUILDING

106 Bay Street, Toronto, Ont.

Western Union Telegraph Code.
Cable Address '‘Clanbey.”

J. B. CLARKE, K C.

VANCOUVER

EDMONTON

J.A. Allan, LL.B.,K.C. H. M. Allan, B.A,
A. L. Oordon K C. P. H. Gordon, B.C L.
. B. Keown Hugh Taylor

ALLAN GORDON & GORDON

Barristers, Solicitors, &c.
REGINA, SASK., CANADA

Solicitors for Imperial Bank of Canada
Merchants Bank of Canada

W. J. Bowser, K C. R. L, Reid, K.C.
D.S. Wallbridge A.H.Douglas J.G.Gibson

BOWSER, REID, WALLBRIDGE
DOUGLAS & GIBSON
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WHOLESALE PRICES STILL GO UP

E The government index number of wholesale prices for
; July shows a still further increase. The details are as fol-
lows:—
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NEW MONTREAL BROKERAGE FIRM

. The Montreal Stock Exchange has announced that
Laurent G. Morin has been elected a member of the ex-
change. Mr. Morin is the sole member of the new stock
brokerage firm of L. G. Morin. Prior to forming the new
firm, Mr. Morin was office manager for R. Forget, with whom
he was connected for twelve years, after having been with
the firm of L. J. Forget since 1895,

Reportl received from Montreal state that a large ex-

port company, with a capital of several million dollars, will
~probably be formed shortly. The plan is that it will act as
"+ agent for Canadian manufacturing and exporting companies.
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BUILDING PERMITS INCREASE

63.

Building actnnty in Canada was slacker in June than
in May, but was in excess of that for the preceding year
by about 75 per cent. The building permits for the thirty-

five largest cities were as follows:—

June. 1919, compared
DEPARTHENT. May June June with June, 1918,
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190,670 24,155 + 166,515 +689.36
180,870 - 21,905 + 158,965 +725.70
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Total......... $7,005.425' 86,470.21 5| $3,700,915/ + $2,760,300! + 74.40

POST OFFICE DEPOSITS LOWER

During the month of April last deposits in the post
office savings banks of Canada declined by about $700,000.

The account is as follows:—
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The Imperial
Guarantee and Accident
Insurance Company
of Canada
Head Office, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital - - - $200,000.00
Authorized Capital $1,000,000.00
Subscribed Capital - - $1,000,000.00
Government Deposits - $111,000.00

LONDON

GUARANTEE AND
ACCIDENT COY.

Limited
ESTABLISHED 1869 Head Office for Canada
TORONTO
Employer's Liability Personal Accident Sicknese
Elevator Fidelity Guarantee Court Bonds

Contract Internal Revenue Teams and Automobile

AND FIRE INSURANCE

BriTisk COLOMNIAL

FIRE INSURANCE COMPANY

MONTREAL

Authorized Capital, $2,000,000.00
Subscribed Capital, 1,000,000.00
Paid-up Capital, 247,015.79

General Fire Insurance Business
Transacted

THEODORE MEUNIER Manager

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance Sickness Insurance Plate Glass Insurance
Burglary | Aut bile Insurance Guarantee Bonds
The Oldest and Strongest Canadian Accident Insurance Company
Teronto Montreal Winnipeg Calgary

VYancouver

E. M. WHITLEY,
President-Manager.

M. A. McGEE,
Treasurer.

T. B. REDDING. \
Vice-President-Secretary

Canada Security Assurance Company

HAIL DEPARTMENT

CALGARY ALBERTA

Merchants Casualty Co.
Head Office: Winnipeg, Man.

The most progressive company in Canada. Operating under the
supervision of the.l)ominion and Provincial Insurance Departments.
Embracing the entire Dominion of Canada.

SALESMEN NOTE

Our accident and health policy is the most liberal protection ever
offered for a premium of $1.00 per month,

Covers over 2,500 different diSeases.

Pays for Five Years Accident Disability and
Life Indemnity for illness.

Pays for Accidental Death, Quarantine,
Operations, Death of the Beneficiary and
§ Cnildren of the Insured

Good Opening: for Live Agents

Eastern Head Office, Royal Bank Bldg.,Toronto
Home Office...... Electric Railway Lhamber-.
Winnipeg, Man.

British Northwestern Fire

Insurance Company
Head Office WINNIPEG, Can.

Subscribed Capital $594,400.00
Capital Paid-up ) 243,000.00
Surplus Wi y by 53,600.00
Policy-holders’ Surplua 296,600.00

HON. EDWARD BROWN, President B. E. HALL, Vice-President
F. K. FOSTER, Managing Dirzctor

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
The Largest General Insurance Company in the World

Capital Fully Subscribed .. ... viiiiiceevansiing
CROURL Pald iU 7o, icd o cvstonin savs o
Life Fund and Special Trust Funds.
Total Annual Income Exceeds.......
Total Funds Exceed............
Total Fire Losses Paid ........,ccosiv0es
Deposit with Dominion Government

(As at 31st December, 1918)
Head Office Canadian Branch :

COMMERCIAL UNION BUILDING -

JAS. McGREGOR, MANAGER

Toronto Office - 49 Wellington Street East

GEO. R. HARGRAFT, General Agent for Toronto and County of York

MONTREAL
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Automobile--1919--Season

Policies to cover ANY or ALL motoring risks

British Empire Fire Underwriters

82-88 King Street East, Toronto
A T
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INDUSTRIAL ACTIVITY IN CA.\'ADA

Erection and Extension of Many Plants in the Dominion—
Lake Huron Steel Plans Large Works

SINCE the signing of the peace terms, and more especially

during the past month and a half, as pointed out in
these columns, industrial activity in Canada has been in
evidence by the number of new plants and factories erected
by Canadian, British and American concerns, and of the large
extensions to the present industries. Among the more re-
cent announcements, one of the most important is that of the
Lake Huron Steel Corporation, a large enterprise backed by
American capital, to the effect that it will stand by its
original decision to establish its plant at Goderich, Ont. A
conference was held recently of municipal officials of Goder-
ich and directors of the company. The corporation has asked
for freedom from city taxes, with the exception of school
taxes, for a period of ten years. The expenditure of $2,-
000,000 on the electric steel plant is planned during the next
12 months, and the total for blast furnaces during the second
year is placed at $6,000,000. Six electric furnaces of the
Heroult type will be installed, according to present plans.
A blowing mill, rod mill and bar mill will be built for the
production of high-grade steel billets, rods, bars and ferro-
alloys needed for the production of automobile parts and
for general commercial purposes.

The company has stated that it will use 14,000 h.p. dur-
ing the initial operations, and that this will be increased to
20,000 h.p., which will be secured from the Hydro-Electric
Power Commission. It is estimated that 4,000 employees
will be the maximum number when operations are at full.

West Not Inactive

Regina, Sask., is to have one of the largest motor acces-
sories businesses in the west within a few weeks, according
to an announcement made recently. The new firm is the
General Motors Accessories, Ltd., a company capitalized at
$200,000, the charter of which was issued recently. A. J, Gib-
son, who is to be the managing director, was formerly man-
ager of the Motor Sales Corporation, Ltd. The company
intends to centralize the motor accessories business of the
west in the city of Regina, and will have a big staff of effi-
cient experts in charge of the business there.

The Capital City flour mills, located at Regina, have
changed hands. The Soo Line Mills, Ltd., of Weyburn, have
already taken over the management of the mills, and have
secured a lease on the property for a period of ten years,

* Important improvements in connection with the property are
contemplated.

The directors of the United Grain Growers in western
Canada have decided to move the headquarters of the organ-
ization in British Columbia, from New Westminster to Van-
couver. “This does not mean that we will remove from New
Westminster entirely,” said C. Rice-Jones, vice-president and
general manager of the association, “It only means that our
business in the province has expanded from $350,000° last
year to $600,000 this year, and as much of our delivery is
demanded in Vancouver, we have decided to take over the
Burnett Flour and Feed plant and elevator on Front St. The
storage capacity of the New Westminster plant is only 30,000
bushels and the new elevator in Vancouver will give an addi-
tianal 100,000 bushels capacity.”

Other Extensions

Announcement has been made of the extension of various

other industries. The Dominion Sheet Metal Co,, Hamilton,

. Ont,, has been granted a permit for an addition to its fac-
tory, to cost $23,000. :

Dominion Linens, Ltd., is erecting a thrashing and clean-
ing mill at Guelph, in connection with the flax-growing opera-
tions by the company.

At the plant of the Imperial Oil, Ltd., Dartmouth, N.S.,
extengions are now under way. This enlargement calls for
the employment of a large number of men and the present
capacity of 2,600 to 3,000 barrels per day is being enlarged
to 8,500 barrels per day.

Volume 63.

Another industry is being located at Kitchener, Ont., in
a felt plant, which is being built on a piece of land behind
the Rieder property on West King St., purchased three
months ago by T. H. Rieder, president of the An{es-Holden-
McCready Co., Ltd. The factory, presumably, is being erectgd
by that company, and it is thought that they will devote it
to the purpose of manufacturing felt footwear.

The Brockville Board of Trade has discussed and en-
dorsed plans for the immediate construction of a big paper
manufacturing plant. An agreement has been entered into
with promoters as represented by C. F. Buss, of Mille
Roches, and G. R. Buchanan, of Ottawa. The board of trade
will contribute the site upon which the plant will be built.
The board is also in touch with other industries that will
probably locate in the city.

NEW INCORPORATIONS

International Bushings, Ltd., a Company With Capital of
$25,000,000 Incorporated at Toronto

Lethbridge, Alta.—Edgett Agencies, Ltd., $20,000.

Spruce Grove, Alta.—General Stores Co., Ltd., $20,000.

Cowley, Alta.—North Fork Live Stock Association, Ltd.,
$10,000.

Drumheller, Alta—Elgin Coal Co., Ltd., $50,000. Big 5
Company, Ltd., $25,000.

Lakeville, N.B.—Lakeville Milling Co., Ltd., $9,900; H.
P. Carvell, R. L. Carvell, W. Ames.

Moncton, N.B.—Lockwood Textile Co., Ltd., $24,000; H.
Lockwood, H. P. Brand, W. Duxbury.

Hartland, N.B.—Hartland Drug Co., Ltd., $9,000; J. W.
Plummer, G. M. McLeod, R. A. Hall. !

St. John, N.B.—Travis and Lingley, Ltd., $5,000; R. B.
Travis, L. T. Lingley, J. S. Gregory.

Lennoxville, Que.—Lennox Knitting Mills, Ltd., $75,000;
H. Redfern Fraser, F. S. Rugg, C. L. Migault.

Charlottetown, P.EIL—C. McLure Fur Farms, Ltd., $25,-
000; W. C. McLure, R, W, Stewart, L. E. McLure.

Rogersville, N.B.—Rogersville Co-operative, Ltd., $20,-
000; P. O. Chiasson, M. A. Chiasson, F. Richard.

Vancouver, B.C.—Loomis McFee, Henry and McDonald,
Ltd., $600,000; J. S. W. Pugh, J. H. Lawson, J. C. Ralston.

Notre Dame du Lac, Que.—Notre Dame Lumber Co.,
Ltd., $100,000; C. C. Whitney, A. E. Hammond, S. C. Riou.

Dunnville, Ont.—Security Auto Theft Signal Co. of Can-
ada, Ltd., $100,000; H. G. Orme, A. W. Haun, W. O. Smith,
J, Bradford.

Edmonton, Alta.—Foley Bros., Ltd., $20,000; Diamond
Jo Cattle Co., Ltd., $20,000; Bell Building Co., Ltd., $15,000;
Wainwright & Jackson Co., Ltd., $50,000. J. K. Wilson &
Co., Ltd., $20,000; Rock 0il Co., Ltd., $20,000.

Winnipeg, Man.—Gabrielle Mines, Ltd., $1,000,000; A.
C. Gray, E. A. Pelletier, C. A. Millican. Province Elevator
Co., Ltd., $500,000; B. C. Parker, C. A. Crawley, B. V.
Richardson.  Cochrane Stephenson & Co., Ltd., $5,000.
Polar-Liquid Co., Ltd., $10,000.

Calgary, Alta.—American Engine Pump Co., Ltd., $50,-
000. Auto Equipments, Ltd., $10,000. Western Motor Car
Manufacturing Co. of Canada, Ltd., $200,000; H, M. Rogers
Co., Ltd., $20,000. Parker’s, Ltd., $600,000. Southern In-
vestment Co., Ltd., $50,000. Bellevue Collieries, Ltd., $50,-
000. A. Layzell Co., Ltd., $20,000.

Toronto, Ont.—Universal Batteries, Ltd., $150,000; C.
C. Grant, J. G. Leckie, E. M. Grant. International Bushings,
Ltd., $25,000,000; R. P. Locke, F. M. Squires, L. M. Neal.
Wilder Transports, Ltd., $40,000; J. A. Campbell, W. G.
Hammond, M. O’Brien. Frontenac Dredging Co., Ltd., $75,-
000; C. Bassett, G. Hamilton, R. E. Grass.

Montreal, Que.—Export Company of North America,
Ltd., $250,000; H. K. S. Hemming, L. A. Piche, W. R. Row-
land. Acme Films, Ltd., $20,000; F. Callaghan, F. X. Biron,
P. A. Gregory. Independent Silk, Ltd., $500,000; A. Bonne-
ville, L. M. Lymburner, E. Halley. La Compagnie de Pianos.
Pratte de Montreal, Ltee., $200,000; P. J. A. Pratte, C.
Pratte, C. Turpin. ’ ; ‘
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Confederation Life

ASSOCIATION

INSURANCE IN FORCE, $100,000,000.00
ASSETS - - - - 24,000,000.00

LIBERAL INSURANCE AND ANNUITY
CONTRACTS JSSUED UPON ALL AP-
PROVED PLANS

HEAD OFFICE g & TORONTO

SECURITY ABOVE ALL

Whether with the intention of taking out insurance or asso-
ciating yourself as representative with some company, you
first look for security.

The figures for 1918 emphasize the unexcelled financial
position of the North American Life. After a year of War
and Pestilence, the Company emerges stronger than ever
meriting its ~wotto, ‘ Solid as the Continent.”

Business in Force - over $70,900,000
Assets - IR “ 18,100,000
Net Surplus - - - s 2,750 000

Correspond with E. J. HARVEY, Supervisor of Agencies.

North American Life Assurance Company
“SOLID AS THE CONTINENT”
HEAD OFFICE . TORONTO

]
i

IMPORTANT FEATURES OF THE

Seventh Annual Report

OF THE

WESTERN LIFE

ASSURANCE COMPANY

HEAD OFFICE - WINNIPEG, MAN.

1918 Increase
Applications Received............. $1,317,225.00 187,
Premiums on same...... b 43 314.75 16%
Assurancee in Force.......... 2,767,702.00 32/
Policy Reserves ..... el 153.055.00 389
Collected in cash per $1,000 insurance in force ..... $33.01

: For particulars of a good agency apply to
ADAM REID, President and Managing Director, Winnipeg.

Conservation of Life Insurance

Life insurance is of supreme value in these uncertain times. Lifeinsur
ance should not only be jealously guarded and kept in full force, but it
should be increased if at all possible. 1t is a well-known fact that the dollar
has greatly diminished in value, so that a given income will not purchase
much more than one half the amount that it would have yielded in pre-
war days. Not only therefore should we resist every inducement to
relinquish our insurance; we should rather increase our protection tothe
limitof our ability. There is nothing else to be compared with a life insur-
ance policy as a protection for the home. During the policyholder’s life
it is an asset of ever-increasing value : at death it is the financial anchor
of one's dependents. Lo not allow your '‘ best friend' to induce you to
give up a policy in a sound company. Take a new policy if You can, but
never give up the old !

The Mutual Life Assurance Co. of Canada

Waterloo Ontario

The Standard Life Assurance Company of Edinburgh
Established 1825, Head Office for Canada: MONTREAL, Que,
Invested Funds........5 66,500,000 Investmentsunder Can-
Deposited with Cana- adian Branch, over...$ 16,000,000
dian Government and Revenue, over w 7,900,000
40,850,000

QGovernment Trust- Bonus declared . . ,850,
@ES, OVEr...oovsesssnes 7,000,000 Claimspaid............ 151,000,000

D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont,

ENDOWMENTS AT LIFE RATES

ISSUED ONLY BY

THE LONDON LIFE INSURANCE CO.

Head Office LONDON, CANADA

Profit Results in this Company 55% better than Estimates.
POLICIES ""GOOD AS GOLD.”

THE UNCERTAINTY

of Life makes Insurance an imperative duty.

Iiveryone agrees—but many go no further. Take the
first step towards securing suitable and sufficiént pro-
tection by requesting = information concerning the
Great-West Policies. These Policies cost least, and
return the highest profits. They are clearly worded,
and sufficiently diverse to meet all needs.

Your enquiry for rates will be given prompt and cour-
teous attention, Do not delay any longer. Write at
once, giving date of birth, to

THE GREAT-WEST LIFE ASSURANCE COMPANY

HEAD OFFICE DEPT."P" WINNIPEG

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Building, Winnipeg, Man.

BrANCH OFFICES

REGINA MOOSE JAW CALGARY EDMONTON

VICTORY BONDS
IN CANADA
Y J IN CANADA

mz NORTHWESTERN LIFE

‘: HEAD OFFICE WINNIPLEG

CAPABLE MEN

Can AIWays Be

WELL PLACED

Much desirable territory is ready for Agents who can deliver
policies in satisfactory volume. Inquiries about localities
will have careful attention,

Union Mutual Life Insurance Co.
Portland, Maine

Address: ALBERT E. AWDE, Supt. of Agencies.

e
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BANK BRANCH NOTES

The following is a list of branches of Canadian banks
recently opened:—

Walkerville, Ont. ............ Dominion Bank.

Rosenfeld, Man. ............. Bank of Hamilton.

Edmonton, Alta. (102nd and Canadian Bank of Commerce.
JOEPEE) 5L e Rl e

*St. Moise Station, Que....... La Banque Nationale,

Mr. William Bedford has been appointed manager of the
branch of the Bank of Hamilton just opened at Rosenfeld,
Man.

Mr. Thomas F. How, general manager of the Bank of
Toronto, and J. A. Woods, superintendent of western
branches, were in Fort William, Ont., recently making ar-
rangements for the opening of a branch there. Regarding
the opening of the new branch, Mr. How stated that it was
being opened to. take care of the grain business, but the
cenditions of a growing city would warrant the establishing
a branch at the head of the lakes in any event.

The Bank of Hamilton has secured the premises for-
merly occupied by the Sovereign Bank at Goderich, Ont.,
and will shortly open a branch at that point.

The Bank of Commerce has taken out a permit for a
branch on Portage Avenue, between Donald and Hargrave
Streets, Winnipeg, Man. The building will cost about $55,000.

The Union Bank of Canada has nearly completed a branch
at the corner of Main Street and Mountain Avenue, Winni-
peg, at a cost of about $25,000.

The Imperial Bank of Canada is preparing plans for a
large block on the corner of Richmond and Dalhousie Streets,
Amherstburg, Ont., opposite the post-office.

A new building of the Royal Bank of Canada has been
commenced at Cadillac, Sask.

The Bank of Hochelaga is starting a new branch at
Cadillac, Sask.

A sub-branch of the Dominion Bank has been opened
at Petersfield, Man., under the supervision of the manager
at Selkirk, Man. ;

A new building is being erected at Minden, Ont., by the
Sterling Bank of Canada. g

The following staff changes have been announced by the
Sterling Bank of Canada: Mr. A, J. Hunt has been appointed
manager of Cornwall branch, together with supervision of
the branches in his district, Mr. Roth having resigned. Mr.
H. S. Calder has been appointed acting manager at Myrtle
Station. Mr. A. M, Rice has been appointed manager at
Straffordville. This has enabled Mr. Sutton to return to Port
Burwell; and Mr. Wilkie has left Port Burwell branch and
is at present relieving the managers in the city for holiday
purposes. Mr. H. Dunlop, who has returned from military
service, has rejoined our staff at Montreal. We are glad to
know that he is well and has come through his military
career without injury.

E. L. Pease, managing director of the Royal Bank, an-
nounced in Winnipeg a few days ago that they would prob-
ably withdraw shortly from operations in Siberia. A branch
was opened a short time ago in Vladivostok. He was opti-
mistic as to the outlook in South America, however, and said
that premises had already been secured in Buenos Ayres,
Rio de Janeiro and Monte Video, the staffs were on the
ground, and active operations would commence about Oc-
tober 1st. :

*Sub-agency to Grande-Baie, Que.

. BANK BRANCHES OPENED IN JULY

According to the August number of Houston’s Bank Di-
rectory, fifty-three branches were opened and none were
closed. The number of branches opened by each bank is
shown as follows: Royal, 13; Merchants, 9; Montreal, 7;
Commerce, 5; Imperial, 3; Nationale, 3; Sterling, 3; Stand-
ard, 3; Home, 2; Toronto, 1; Union, 1; Nova Scotia, 1; Pro-
vinciale, 1; Hochelaga, 1; total, 53.
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AUGUST BANK CLEARINGS

The following are the Yank clearings for the month of
August, compared with the same month last year:—

August, 1919. August, 1918. Changes.
Montreal ...... $498,289,151 $ 391,761,808 +$106,527,343
Toromto = s 327,665,398 277,666,996 -+ 49,998,402
Winnipeg ..... 154,723,394 136,336,736 -+ 18,386,658
Vancouver 55,975,609 54,436,964 -+ 1,538,645
Othaws .vi 636 38,018,133 25,758,244 + 12,259,889
Calgary .:ivwvis 26,827,108 25,514,263 + 1,312,845
Hamilton ...... 24,188,384 22,315,718 + 1,872,666
Qosbee .. 00 ok 24,278,933 20,389,523 + 3,889,410
Edmonton ..... 19,999,454 13,828,350 -+ 6,176,104
Halifax .. 5. 000t 20,473,163 18,557,168 + 1,915,995
Jondon v iceq 13,316,559 9,445412 + 3,871,147
Reging’ .5 ivtus 16,309,252 13,198,772 + 3,110,480
8t Johm Yo 12,870,550 10,736,841 -+ 2,133,709
Victorla i 10,768,137 9,180,059 —+ 1,588,078
Saskatoon 8,704,577 6,810,967 -+ 1,893,610
Moose Jaw 6,135,275 5,571,946 -+ 563,329
Brantford > 4,248,015 3,689,693 + 558,322
Brandofli .46 3,020,376 2,481,887 + 538,489
Fort William 3,421,687 2,921,695 + 499,992
Lethbridge . 3,179,041 3,392,152 — 213,111
Medicine Hat .. 1,939,974 1,818,629 + 121,445
New Westminster 2,635,459 2,308,282 + 327,177
Peterboro ..... 3,188,387 2,769,225 -+ 419,162
Sherbrooke .... 3,985,267 8,776,187 -+ 209,080
Kitchener ..... 3,803,827 2,475,421 + 1,328,406 .
Windsor ....... 8,394 914 4,407,065 -+ 3,987,859
Total oo vinhl $1,296,360,024 $1,071,544,893 -+$224,815,131

WEEKLY BANK CLEARINGS
The following are the bank clearings for the week ended
September 4th, 1919, compared with the corresponding week
last week:—
Week ending Week ending

Sept. 4,'19.  Sept. 5, '18. Changes.
Montreal ........ $ 93,706,196 $ 82,569,230 +$11,136,966
Torontd - - v v awe 69,958,626 62,804,392 + 17,064,134
Winnipeg .... .. 33,279,803 24,000,281 + 9,279,622
Vancouver . ..... 11,924,964 11,479,498 + 445,466
ORaWe v Ge s 7,821,339 6,441,430 + 1,379,909
Calghyy. <. ciak 6,265,635 5,078,122 + 1,192,618
Hamilton <5 00% 5,281,616 - 4,316,668 + 915,047
Quebée " il 5,284,634 4,280,090 + 1,004,444
Edmonton ........ 4,291,785 3,014,269 -+ 1,277,516
Halifax " . bty 4,108,178 3,686,377 + 571,801
London - i 5lrussten 2,940,986 2,234,459 + 706,627
Reging i si oo 2,290,628 2,398,690 — 108,067
Bt Johty i 2,617,409 2,200,964 -+ 416,445
b4 (o) | R CRE N s Yol o, TR TR g S el I AR S
Saskatoon ....... 1,770,228 1,257,622 + 512,706
Moose Jaw ...... 1,433,138 992,907 + 440,231
Brandott o . s aiia ) 655,673 433,191 -+ 222,482
Fort William .... 785,061 548,766 + 236,306
Lethbridge ...... 724,732 761,336 — 26,604
Medicine Hat .... 355,010 304,526 + 50,484
New Westminster . 576,832 ! 505,895  + 70,937
Peterboro ....... 669,386 524,371 + 145,015
Sherbrooke ...... 870,523 895,744 — 25,221
Kitchener ' 4. ..cobitii vaebwee S e S
Windsor . entiers 1,798,637 1,010,234 788,303
Prince Albert ... 248,075 214,091 + 33,984

Total ......$269,508,688 $221,877,842 +4$37,730,846

Reports from England state that subseriptions totalling
740,000 shares were received for the 180,000 “A” shares of
the Overseas Bank on the first day. :
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l DIVIDENDS AN DNOTICES

THE RIORDON PULP & PAPER COMPANY, LIMITED

PREFERRED STOCK DIVIDEND No. 29

Notice is hereby given that a dividend of 1% % (being
at the rate of 7% per annum) on the Preferred Stock of this
Company, has been declared payable September 30th, 1919,
to shareholders of record at the close of business September
24th, 1919.

By order of the Board.
F. B. WHITTET,
Secretary-Treasurer.
Montreal, September 4th, 1919.

PROVINCIAL PAPER MILLS CO., LTD.

NOTICE IS HEREBY GIVEN that dividends of one
and three-quarters per cent. (134%) on the Preferred Stock,
and one per cent. (1%) on the Common Stock of this Com-
pany, have been declared for the current quarter, both pay-
able October 1st, 1919, to shareholders of record at the
close of business September 15th, 1919.

S. F. DUNCAN,

Secretary-Treasurer.
Dated Toronto, September 5th, 1919.

DOMINION TEXTILE COMPANY, LIMITED
NOTICE OF DIVIDEND

A dividend of two per cent. (2% ) on the Common Stock
of the Dominion Textile Company, Limited, has been de-
clared for the quarter ending 30th September, 1919, payable
October 1st to shareholders of record September 15th.

By order of the Board.
JAS. H. WEBB, Secretary-Treasurer.

Montreal, 26th August, 1919.

e THE CONSOLIDATED MINING AND SMELTING
COMPANY OF CANADA, LIMITED

A DIVIDEND No. 34

Notice is hereby given that a Dividend of Two and One-
half Per Cent. (2%%) on the paid-up capital stock of the
Company for the quarter ending September 30th, 1919, being
at the rate of Ten Per Cent.. per annum, has this day been
declared, payable October 1st, 1919, to shareholders of record
at the close of business on the 10th day of September, 1919.

By order of the Board.

J. KITTO,

;,‘7‘ - Secretary.

Montreal, September 3rd, 1919.

CANADIAN CAR AND FOUNDRY COMPANY, LIMITED

Notice is hereby given that a dividend of one and three-
quarters per cent. (1% %) on the paid-up Preference Stock

of the Company for the quarter ending September 30th, 1919

© __and an additional one and three-quarters per cent. (13 %)
on account of deferred dividends on said Preference Stock—
has been declared, payable on the 10th day of October, 1919,
‘to Shareholders of record on September 26th, 1919. The

R i . By Order of the Board.
' A. C. BOURNE,

= Secretary.
~ Montreal, August 13th, 1919.
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THE CANADIAN CROCKER-WHEELER CO., LIMITED

DIVIDEND NOTICE

The Directors of the Canadian Crocker-Wheeler Com-
pany, Limited, have declared a One and Three-quarters per
cent. (13 %) dividend on the preferred stock of the Com-
pany for the three months ending September 30th, 1919, to
shareholders of record September 20th, 1919. Also a divi-
dend of One and Three-quarters per cent. (1% %) on the
common stock of the Company for the three months ending
September 30th, 1919, to shareholders of record September
20th, 1919.

The stock books will be closed from the 20th to the 30th
of September, both days inclusive.

Checks will be mailed to shareholders on September
30th, 1919.

By order of the Board.

H. C. HOWELL, .
For-Secretary-Treasurer.
St. Catharines, September 5th, 1919.

DEBENTURES FOR SALE

THE CORPORATION OF THE CITY OF TRAIL;
BRITISH COLUMBIA

Sealed tenders will be received by the undersigned up
to 5 p.m. on Monday, September 16th, 1919, for the purchase
of $15,5600.00 civic improvement debentures, dated October
1st, 1919, maturing October 1st, 1939, bearing 7 per cent.
interest, payable half-yearly on April 1st and October 1st.

No tender necessarily accepted.

WM. E. B. MONYPENNY,
City Clerk.

YERMILION, ALTA.

Sealed tenders will be received by the undersigned up
to noon, September 22nd, for $20,000.00 20-year term 6% %
town of Vermilion debentures, payable in twenty equal
annual instalments. Purpose of debentures, for Fire Hall
erection and additional equipment, and it is a charge on the
town at large.

H. P. LONG,
Secretary-Treasurer,
Town of Vermilion.

CONDENSED ADVERTISEMENTS

' Positions Wanted,'' 2¢. per word ; il other d d adverti ts :
4c.per word, Minimum charge for any condensed advertisement, 50c.
per insertion. All d d adverti s must form to usual
style. Condensed advertisements, on account of the very low rates
charged for them, are payablein advance: 50 percent extraif charged,

A THOROUGHLY EXPERIENCED LOAN AGENT de- fld
sires the agency of a loan or trust company who have money
to lend on improved farms or modern city property in Sas-
katchewan. Financially responsible to guarantee loans if
required, and organized in the best districts. An interview
can be arranged by writing Box 228, Monetary Times, Toronto. \

LIFE INSURANCE SALESMAN AND O_FICE MAN.
—Young man, with several years’ experience in Head Office
and Agency work, desires position with first-class life com-
pany, either in office or field. Holds records in both branches
of the work. Confidential. Box 219, Monetary Times, Toronto.

AT T
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GOVERNMENT AND MUNICIPAL BONDS

Monday, September 8th, was the day on which the agree-
ment among bond dealers to postpone further solicitation of
business went into force. This agreement covers the war
loan campaign period. It provides that dealers are “not to
negotiate for, purchase, or offer for sale, any issues of securi-
ties.” Practically all of the dealers, and their employees,
have, however, been absorbed in the loan organization.

The following quotations of active bonds are supplied by
the National City Co., Ltd., and ave in New York funds:—

Bid. Offered.

Anglo-French 5% (Oct. 15, 1920) ...... 97 97% ¢
United Kingdom 5% % (Nov. 1, 1919) .. 997% 100
United Kingdom 5% % (Nov. 1, 1921) .. 98% 98%
United Kingdom 5%% (Feb. 1, 1937) .. 96 96%
Canadian Pacific 6% (Mar. 2, 1924) .... 99% 100
City Paris 6% (Oct. 15, 1921) ......... 96%% 97
Dominion of Canada 5% % (Aug. 1, 1921) 993% 99%
Dominion of Canada 5% % (Aug. 1, 1929) 97% 97%
Russian Govt. Ext. 5% % (Deec. 1, 1921) 42 44
Russian Govt. Ext. 6£%- (July 10, 1919) 44 47
Swedish Govt. 6% fJune 15,.1939) ..... 97% 98

The fo]]ow:ing. is‘t.l list of debentures offered for sale,
of which particulars appear in_this or previous issues of
The Monetary Times:—

Tenders

Borrower. Amount. Rate %. Maturity. close.
SR B $ 15,600 7 20-years Sept. 15
Penticton, B.C. .... 75,000 6 20-years Sept. 15
Pipeston R.M., Man. 10,500 20-years Sept. 20

20,000 6% ' 20-instal.  Sept. 22

Charlottetown, P.E.I.—The city desires to receive ten-
ders until September 22 for. the purchase of $100,000 5 per
cent. 20-year debentures.

Sydney, N.S.—Bonds to the amount of $5,000 will be
floated shortly, to secure funds for necessary water exten-
sions and street construction. The bonds will be for 30 years,
with interest at 5% per cent.

New Glasgow, N.S.—Ratepayers have passed by-laws
for the issuance of debentures to the amount of $50,300 for
various local improvements, Of this amount, $3,800 is for
payment of the Halifax Relief Fund.

Smith’s Falls, Ont.—By-laws have been passed authoriz-
ing the issuance of debentures to the amount of $5,574 for
the extension of waterworks, and for debentures to the
amount of $14,300 for the Hydro-Electric Commission.

Barton Township, Ont.—School trustees of school sec-
tion No. 8 have beenh given authority to issue debentures to
the amount of $45,000 for the erection of a new school on
Wellington St. Ratepayers will also be asked to sanction
the :.xpenditure of §60,000 for other further school improve-
ments.

Windsor, Ont.—Tenders were to be received until Sept-
ember 12 for the purchase of $175,000 5% per cent. 10 and
20-year inutalmont_ debentures. . In view of the agreement be-

Vermilion, Alta. ...

—_———

UNLISTED SECURITIES

TR T T VI AERAT R T e
Abbey Salt...... ... 50 80 |ConOll....... e com.| 44.75 49
Alta. Pac. Grain.. 001 128 (oo |Can. Westinghouse......| 115 124

-, ooopref.| 87.80 | 98,50 |[Carter Crume.. ....com.| 11.80
Amer. Sales Book. .pref.| ... 78 # i pref.| 68 75
Bcld_!nl Paul... ... com, .cg 4.5 c"&cknh:x zmwb. /, cpref.| RO KS

o 80, [Col'gw § ‘digcom.| 20
Black Lake, ... ... com. 5 '” r “ o 6'sl 86 90
e Mo anpreld W 17.50 |Crown Life.. .......... 12.50 -
" gykdo Jot bonds| 44 40  |Davies William.. 8's| 99.50 102
Brand.-Henderson..com.| 51 56 |Dom. Iron & Steel 5's 1939 78 85
Bhn:‘oﬁn Rooﬁnu ..... L llll IS Dom. Power ...... g ’sg
Briti er, Assuran o hradl T WO i
Can. zllr't:lmku ..... pref, ;-2 91&50 Dunlop Tire... s slago 91"680
.Machinery.....com.| - 21 | 88 | U "0 0L . 1
s -~ X I NE ] o WPl 1 - &

(J ¢ .88 8 83 |Goodyear Tire.. 190 .
Can. Marconi.......o..o0 3 4 - e ™
Can. Mortgage. ... . Lol B8 17050 e v adag i AT i
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tween bond dealers’ association and the government that the
flotation of all loans and securities on the market be stopped,
the city cannot sell the bonds until next December, except
to purchasers outside of the association.

Scarborough Township, Ont.—At the last regular meet-
ing of the township council transfer of school debentures was
thoroughly discussed and finally approved. The debentures
were in two lots, one of $40,000, school section No. 13 bonds,
and another of $25,000, school section No. 15 bonds, and had
been sold to G. A. Stimson and Co., Toronto. Numerous
applications have been received from residents of the town-
ship, and in order to allow such investors to take advantage
of issue, blocks will be sold in $500 and $1,000 bonds.

Regina, Sask.—The sale of school debentures was suec-
cessfully conducted by the Local Government Board at Re-
gina recently, the final one before the pending loan has been
subseribed. Prices were quite up to the mark of the pre-
ceding sale. In practically every case a premium was paid
by investors on 20-year securities bearing 614 per cent. and

on ten-year 6% debentures, While few bond houses entered

Advertise your Bond Issues
in The Monetary Times

Provincial and Municipal officials
will ind The Monetary Times of
Canada a most satisfactory medium
for this purpose

Reaches more institutional and indi-
vidual buyers of Government and
Municipal Securities in Canada and
the United States than any other
financial paper.

The Monetary Times is recognized as
the authority on Government and
Municipal Bond affairs by Banks,
Bankers, Bond Dealers, Investment
Managers, Insurance Companies,
Trust and Loan Companies, as well
as the private investor. .

MONETARY TIMES OF CANADA

(Bopd Advertising Department) >
62 CHURCH STREET 1206 McARTHUR BLDG.
TORONTO WINNIPEG

Quotations furnished to The Monetary Times by A. J. Pattison, Jr., & Co., Toronto,

(Week ended Sept. 10th, 1919.)

3 e Bid | Ask | Bid Ask
Harris Abattoir 97.50 | .... |OntarioPulp:......... 6's| 100 e
Home Bank..... 1 93 | .... |Page Hersey ...... pref.| 7% v
Imperial Oil.............. 405 | 440 |RosedaleGolf............| 275 | 810
Inter. Milling....... pref.| 88,50 woe  |Sterling Bank............ 103 110

fl({n; Edward Hotel com-| 58 ... |SterlingCoal. .. W, 18 17
4 N " nds| 75 80 e 4 72 | 75.5%0
on Sesaieatees atre. ...
|Lambton Golf 400 450 |Temple Theat 78
|Loew's (Hamilton) pref.| &4 89 |Toronto Carpet..........| 96
| . (Montreal)..pref.| 75 81 .50 [Toronto Paper ........ 6's| 84 93.25
Maritime Coal...... 5 10.50 |Toronto Power . 5's 1924 89 92
Massey-Harris 110 116  |United Cigar Storescom.| .45
McDonald .......... com.| 33 35.50 pref.| 1.45
Mexican North.Power5's| 13 14.50 |Universal Tool Steel.... | 3.50 5
Morrow Screw .....com.| 83 88 75 |Western Assurance...... 12
v Ly A 6's| 89.25 94 |Western Groceri f-| 70 78
Murray.-Kay ..pref.] 70 o B PR S A Lot
Nova Scotia Steel6%deb.| 89 08 oss il n ta e iite

S |

wh
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Wood, Gundy & Company

Government and
Municipal Conds

Montreal New York

Toronto

Saskatoon London

We are prepared to underwrite
well secured bond issues of
Industrial Corporations in

good financial standing

R. A. DaLy & Co.

BANK OF TORONTO BUILDING
TORONTO

W. L. McKINNON Dean H, PETTES

W. L. McKinnon & Co.

DEALERS IN
Government & Municipal

Bonds

McKINNON BUILDING - TORONTO

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

DAL DAL L LA

INVESTMENT - SERVICE

Why the Discount on
the Canadian Dollar?

The current issue of Investment
Items is devoted to a readable ex-
planation of Foreign Exchange, with
particular reference to the present
American and Sterling Exchange
situations.

Among other things, it explains why the
Canadian dollar is worth only about 96 cents
in payment of American goods. It indicates
also how this discount can be overzome.

The issue is of timely interest to business

men and Investors.

A copy mailed you on request without obligation.

CORPORATION
LIMITED

MONTREAL
HALIFAX  LONDON, Eng.

Royal Securities

TORONTO

We wish offerings, particularly

Maritime Province Issues
CORRESPOND WITH

W. F. MAHON & CO.

Halifax

Six per cent. Debentures

Interest payable half yearly at par at any bank in Canada.
Particulars on application.

The Canada Standard Loan Company
520 Mecintyre Block, Winnipeg

N
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ANNUAL REPORT

The Quebec Railway, Light, Heat
and Power Co., Limited

FOR THE

Fiscal Year Ending 30th June, 1919

Submitted at the Annual Meeting held in Montreal on the
9th September, 1919,

To the Shareholders:—

Your Directors beg to submit the following report and
Financial Statement of the Company's operations for the fiscal
year ended June 30th, 1919,

The Gross Earnings from Operation for the year were $2,077,-
621.43 as compared with $1.797,852.83, being an increase of:

$279,768.60

The Operating and Maintenance Expenses were $1,444,5616.08
as compared with §1,285,724.88, being an increase of: 2

$208,791.75
leaving & Net Revenue of $638,105.85 as compared with $562,128.50
being an increase of :

$70,976.85

After adding Miscellaneous Income $27,722.61, not including
earnings on Quebec & Saguenay Railway Company’s securities, and
deducting Fixed Charges, Taxes, Depreciation on Cars, ete., of
$726,101.55, there remains a deficit of $65,278.59, leaving a balance
at the credit of Surplus Account to date of:

$682,464.29

The line of railway between St. Joachim and Nairn's Falls
under construection for the Quebee & Saguenay Railway Company,—
one of this Company's subsidiaries,—has been acquired by the
Dominion Government. This sale took place under date of March
dth, 1019, and the Trustees are now in possession of the funds for
disposal in mccordance with the bondholders’ instructions. The
construction of the road is now being continued by the Govern-
ment and, when ecompleted, should prove a valuable source of
revenue for the Montmorency Division of the Quebec Railway,
Light & Power Company.

The nccounts of the Company have been duly audited and
certified to by Messrs. P. 8. Ross & Sons, Chartered Accountants,
Montreal,

In conclusion, the Directors desire to express their appreciation
of the efficient services rendered by the officials and staff of the
Company.

Respectfully submitted on behalf of the Directors,

LORNE C. WEBSTER, President.

Statements of Assets and Liabilities at 30th June, 1919,

ASSETS
Investments, Stocks, Bonds and Interests in other

T G A R ST A R A e e $19,212,318 70
R e L SR S s S 1,487,800 00
Advanced to Controlled Companies for Construction,

e e B A SRR RN R 1,734,834 18
General Construction, efe. .......coiivvesecserois 531,817 4
Bond DISoOuNt ...oouiirsvenions Fesvvedye sVewms i 177,730 56
Cash on hand and in Banks .................... 247,762 M
Accounts and Bills Receivable ................... 897,369 84
Stores and Supplies on hand  .................... 236,400 76
BONDUAE RPN O 50 i, e s e s S 29,006 08

4,655,029 59
LIABILITIES
Capital Stock ............. veieenens 310,000,000 00
Less: Unissued .......... Phas e vave 500 00
———eeee § 9,999,500 00
............... Civiieiiie. .. $14,800,000 00

Acerued
General Suspense and Reserves

$24,555,029 59
—

Certified correct: Wl i s
n 3 ABELLE, A
(Signed) H. G. BOSSE, Comptroller. e SHtope

. : (Signed) L. G. MORIN, :
Quebee, 4th September, 1019, TN, Direstor
The accounts of the BCo{!nuny have been duly audited and

certified to by Messrs, P. ons & Sons, Chartered Accountants,
Montreal. ,
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bids, competition was good among investors, which inf:lu(_ied
a number of insurance companies and municipal sinking
funds.

Verdun, Que.—Tenders are being received until to-day,
September 12th, for the purchsae of $225,000 5% per cent.
20-year coupon gold, general improvement, and deficiency
debentures.

Edmonton, Alta.—A meeting of the city council was
held last week, to discuss various financial matters. The
sale of $260,000 telephone extension debentures to W. Ross,
Alger and Co., at 96.75, was confirmed. Third reading was
given the by-law to issue $5,000,000 of consolidated deben-
tures against tax arrears, and it was finally passed. In this
matter, the public utilities commission have only given the
city the authority to issue $3,500,000 of these debentures,
as the board first wishes to see how the ten-year tax pay-
ment plan will work out. A communication from the man-
ager of the Imperial Bank of Canada dealing with the city’s
credits for the balance of the year was referred to the
finance committee for a report.

RAILROAD EARNINGS

The following are the earnings of Canada’s transcon-
tinental railroads for the first week in September:—

Canadian Pacific Railway.

1919. 1918. Inc. or dec.
Sept: - 77 SN .. $8,599,000 $3,053,000 + $ 546,000
Grand Trunk Railway.
Sept. ;T R, $1,4229556 $1,346,636 + $ 76,419
Canadian National Railway.
Bopk T . $1,737454 $1,504,832 + $ 232,622

WINNIPEG GRAIN EXCHANGE

At the annual meeting of the Winnipeg Grain Exchange,
held on September 10th, John E. Botterell was elected presi-
dent, N. L. Leach vice-president, and Dr. Robert Magill
secretary, D. A. Anderson, the retiring president, in his
annual address to the members covered 'the work of the
exchange during the past year, and dealt at length with
efforts that had been made to sécure open markets for
handling of the Canadian wheat crop.

YIELDS ON INVESTMENTS

The following table of 'lnvutmcnt yields of stocks and bonds has been co,
piled for The Monetary Times by 'Messrs. M LeTT o
Toronto Stock Exchange, 103 Bay Street Toronto. " © O "-“ETT. Members

Sept. 10th, 1919,

| Div. Price | Yield
Preferred | Rate | about | about
Canadian Locomotive................... & 93 7.52
Canada Cement.................. £4 B 100 7.00
Canada Steamships................. 7 84 8,33
Dominion Foundries. . 8 100 | 800
Dhohl‘(.kmmlu. St B 65 6.15
Maple f Milling. ... ) N | 106 6.60
Robert Simpson Comp - 84 | 7.4
Steel of Canada............ 7 98} | 7.40
Bell Tele
¢ 0BG s 00000 ionios 8 20 6.66
Canada &« ..... Svadens v 8 ‘70 8.57
Canadian Locomotive . ..... cs kil 85 7.05
Canadian Foundries............ T R R O Tl i 148 6.78
Canadian General Blecteic ... .. .. ..., ...coooiiit 4 G 108 | 7.40
Consumers' Gas.......... e 148 | 6.75
Canadian Pacific Railway 10 152 | 658
Steel of Canada.......... ' 69 8,69
Dominion Steel Corporation . 6 68 8.82
"“"'Lc"'"ﬁ""" ............ o afei 7 7.7
Maple Leaf Milling......... . F. 5% ooy AE PRI R Y 12 199 | 6.08
Bonds:
Canndh Brond. .. 1 .ot dveps ponssididessts atuban vavis ] 94 6.48
Canada Cement...., Sevil B 1 597
Canada Steamships.. 5 83 6.38
Canadian Locomotive. .., 6 95 6.37
First War Loan, 1925....% . 5 97, 5.41
Second War Loan, 1981.............. el o1
Third War Loan, 1987........0.......... IR T 5 1 198
Victory Loan, ... . 1 5.42
Victory Loan, 1923, 1 5.44
Victory Loan, 1927. 5 1 519
Victory Loan, 1934, 54 104 | 500
Victory Loan, 1997 54 105 | 5.08

ey
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$50,000
CITY OF HALIFAX, N.S.

59 BONDS
Due 1st July, 1953

Principal and semi-annual interest payable at the option

of the holder, New York, Toronto, Montreal, Halifax.

Denominations : $1,000. Price: 96} and Interest.

Eastern Securities Company

92 Prince Wm. St., Limited 193 Hollis St.,
ST. JOHN N.B. HALIFAX, N.S.

BURDICK BROS. & BRETT,

LIMITED
Stock and Bond Brokers

Hotel Vancouver Bldg.
VANCOUVER, B.C.

Pemberton Bldg.
VICTORIA, B.C.

Private Wires to New York, Chicago, Montreal,
Seattle, Toronto and San Francisco

OSLER & HAMMOND, ;iocciinisss
21 JORDAN STREET, TORONTO

PRIVATE WIRES TO NEW YORK, WINNIPEG
AND WESTERN CITIES

Osler, Hamﬁl;ﬁd & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. On
Torontu, Montreal, New York and London, Eng., Exchanges

DEALERS IN

Government, Municipal
and Corporation Bonds

Correspondence Solicited

A.H. Martens & Company

(Members Toronto Stock Exchange)
ROYAL BANK BUILDING, TORONTO

61 Broadway, Harris Trust Bldg.,
New York, N.Y. Chicago, Il

Government, Municipal, School Bonds

AND ALL LISTED NEW YORK
AND MONTREAL STOCKS

LEASED WIRES TO MONTREAL
NEW YORK, CHICAGO AND TORONTO
Victory Bonds and Western Securities

W.Ross Alger & Company
INVESTMENT BANKERS
AGENCY BLDG. EDMONTON, ALTA.

Lougheed & Taylor

LIMITED

Bond Dealers and Financial Agents

210 Eighth Avenue West, Calgary,
Alberta

Government Municipal and Corporation Bonds

Moose Jaw, Saskatchewan

STOCKS AND BONDS
INSURANCE

FARM LANDS AND PROPERTY MANAGERS

KERN AGENCIES

LIMITED

i’mvnn Wires To WINNIPEG, CHICAGO, TORONTO,
MONTREAL AND NEW YORK

BOND DEALERS

In Western Municipal, Government
and Corporation Bonds

BRITISH AMERICAN BOND
CORPORATION, LIMITED

SUCCESSORS TO
BRITISH AMERICAN TRUST COMPANY

Vancouver, B.C. Victoria, B.C.

;
|
s
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NEWS OF MUNICIPAL FINANCE

Toronto Assessment and Population is Increased—Edmonton '

Utilities Show Good Results—Burnaby Collects More Taxes

Calgary, Alta—During the month of August the city
collected taxes and rents to the extent of $10,452. The total
collections from this source to date for the year have been
$72,898.

Winnipeg, Man.—At a meeting of the civic finance com-
mittee general manager A. W. McLimont, of the Winnipeg
Electric Railway Co., asked that patience be exercised in
regard to the company’s overdue account of $409,000 for
taxes. He claimed every effort was being made to wipe out
all liabilities.

Regina, Sask.—On the assumption that the revaluation
of buildings which is now being made by the city assessor
will result in a considerable increase in the amount of taxa-
tion levied on improvements, the city council has decided
not to raise the rate of assessment on improvements next
year above the present 30 per cent. standard.

Burnaby, B.C.—Tax collections of the municipality for

1919 shows an increase of $86,956 over collections for 1918,

The figures of the collections as embodied in a report sub-
mitted to the council at their regular meeting are as follows:
Current taxes, $205,987, as against $150,376 for 1918; ar-
rears, $97,928, against $70,317 for 1918.

Levis, Que.—At a meeting of the general committee of
the council it was shown by Dr. V. Roy that the indebted-
ness of Levis City was $040,000, and that the city was spend-
ing approximately $10,000 per month. The salary of civie
employees had also been increased, and it was urged that a
valuation of property, should be made in the autumn, and
the tax should be fixed at 1% on financial value. It is ex-
pected the assessment role will amount to $4,000,000 this
year.

Winnipeg, Man.—At a meeting of the ‘civic finance com-
mittee last week, a statement of the appropriation balances
folr the three months ended July 31 last, was presented as
follows :—

Total appropriation for the s gy et PO S $6,464,846

i Expended to July 818t .. 2.0 oot ol 987,020

et halaned, Luc, s oatls S s g L 5,477,826
Revenue other than taxation, estimated for the

year A A TN e LM NI, ST LY 617,260

Revenue received to July 81st .................. 154,869

According to a statement by Hon, Edward Brown, pro-

_vincial treasurer, the amusement tax is to be permanent for

Manitoba. He said that the tax was not introduced by the
government as a war-time measure, but as a permanent tax
for the raising of money for governmental purposes.
Edmonton, Alta.—A satisfactory report of the earnings
and expenditures of the various civic utilities for the period
of seven months ended July 81st last, has been submitted.
The report shows a combined net surplus, inclusive of capital
and depreciation charges, of $13,864, as compared with a
deficit for that month of last year of $1,993. The gross
earnings for the seven months ended July 81st, amounted to
$1,148,314, while operation and maintenance expenditures
were $618,626, showing a surplus on operation of $529,787,
as compared with $468,426 for the same period of last year,
and after deducting capital and depreciation charges, there
is a net surplus on all utilities, inclusive of the deficit on
the street railway, for the seven months, of $85,146, as
against $27,675 for the corresponding period of 1918, ‘
For the first occasion within a period of several years,
there is a net surplus on the operation of the street rail-
way department after providing for capital and deprecia-
tion charges, of $2,218 for the month of July, as compared
with a net deficit for the same month last year of $7,514.

Toronto, Ont.—The ecity’s revised assessment shows a
gross increase of $21,000,000, compared with last year, and
now reaches the total of $642,816,690, while the population
has gone up from 489,681 to 499,278, i / d

The assessment rolls on which the city’s taxes will be
collected in 1920, show that the city is now losing $122,706
in taxes yearly on account of bonused industries. The

Volume 63.

bonuses, which take the form of tax exemption, were in-

herited by Toronto from the municipalities which the city

annexed, and some of them will continue until 1933. The

annual loss of the city at the present tax rate is as follows:—

Canadian General Electric Co., full exemption on
$988,576 property and $683,145 business assess-

T S AT N R R LT I N A R $ 47,644
Boake Mfg. Co., full exemption on $53,460 property

and $31,730 business assessment ............. 2,428
Gunn’s Abattoir, exemption on $143,000 property

and $115,800 business assessment ........... 7,376

Union Stockyards, exemption (except school rates)

on $636,009 property and exemption on $381,-

605 business assessment .................... 23,977
Harris Abattoir, exemption (except school rates) on

$442,900 property and exemption on $265,740,

busiriess  aSBORRMIONE 7105 . (i, s S s e 16,697
Swift Canadian Co., exemption (except school rates)

on $634,360 property and exemption on $380,616

business assessment .......... ... 00000000 23,915
Ontario Fertilizers, exemption (except school rates)
on $17,765 property and exemption on $10,659
businbes e PO 4 . s e iy e 669
$122,706

A SUCCESSFUL NATIONAL FAIR

Attendance at the Canadian National Exhibition, To-
ronto, which lasted from August 23rd to September 6th, was
1,201,500; the previous record of 1,009,000 was made in 1913,
and the attendance last year was 946,400, Plans for the
future include a live stock arena and extensive waterfront
improvements, to be carried out by the Toronto Harbor
Commission. .

BANKS TAKE UP PROGRESSIVE ADVERTISING

Writing in the “Financier,” on the subject of bank ad-
vertising, A. G. Sclater, manager of the statistical départ-
ment of the Union Bank of Canada, says:—

“In Canada the bankers, trained in a school whose tradi-
tions were even more conservative than those of the bankers
on this side of the line, until quite recently took much the
same disdainful attitude towards advertising. This was re-
flected in the mdke up of all their publicity. Many thous-
ands of dollars found their way out of the banks’ coffers
and were charged to ‘advertising,’ but it is very questionable
whether the banks ever really received any return for their
money, It was hardly to be expected that they would;
neither their printed matter nor the copy they used in their
advertising was designed to get results; the men who wrote
them, and the banks who paid for them, did not believe they
would or could get results, and they did not.

“When a bank manager gave a solicitor a contract it
was to a great extent with the feeling that he was doing a
very great favor. Banks did a certain amount of advertis-
ing every year, they felt, and they must keep their own end
up. To-day, among progressive Canadian bankers, this view
of advertising is no longer held. As with United States
bankers, the war awakened them to a new appreciation of
their opportunities and a new appreciation of the fact
that only through carefully designed advertising can they
hope to inculcate the thrift that means more business for
them and greater productiveness for the country with which
their fortunes are so intimately bound up.

“During the war they did yeoman service in teaching
thrift. When I tell you that in April, 1919, the total bank
deposits in the Dominion of Canada, a country with a popu-
lation of 8,500,000, in the throes of industrial and commer-
cial readjustment at the close of a five-year war, were $1,-
730,600,000, or approximately $203 for every man, woman
and child in the country, or $159,410,000 more than they were
a year before, you can see why Canadian bankers to-day be-
lieve that advertising gets business. True, some of the in-
crease in Canadian thrift is due to government thrift pub-
licity, but a great part is due to the work done by the
Canadian banks.”

-y
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c. BIGGS &
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J (o)
BOND BROKERS
306 Agency Building, Edmonton, Alberta

Correspondents - - BAIRD & BOTTERELL, Winnipeg

J. S. DENNIS, President. JAMES W, DAVIDSON, Vice-President
The Western Agencies & Development Co.
Limited

Gilt Edge Farm Mortgages netting the investor 7% for sale.
Calgary, Alberta, Canada

H. M. E. Evans & Company, Limited

FINANCIAL AGENTS
Bonds Insurance Real Estate Loans
Union Bank Bldg., Edmonton, Alta.

GEO WILLIAMSON

(Napoleon in Real Estate)

BRANDON MAN.

Real Estate Agen

Northern Manitoba Farm Lands and
Cattle Ranches a specialty

MAHAN-WESTMAN, LIMITED

SUCCESSORS TO T. MEREDITH, LIMITED
FINANCE . INSURANCE - REALTY
414 Pender Street, W., Vancouver, B.C.

Dr.J. W. MAHAN J.A. WESTMAN
President Vice President and Managing Director

WANTED
A LOANING AGENCY

WE HAVE A LARGE NUMBER OF APPLICATIONS FOR LOANS
References Furnished

NIBLOCK & TULL, LIMITED, Calgary, Alberta, Canada

|

|

Northern Securities, Limited

Established 1906
Financial and Investment Agents

FIRST MORTGAGE FUNDS PLACED ON SAFE
MARGINS ON FIRST-CLASS PROPERTIES

Member of Mortgage and Trust Companies Association of British
Columbia

529 Pender St. W. - VANCOUVER, B.C.
B. GEORGE HANSULD, J.P., Manager

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS
WINNIPEG
Branches—SASKATOON AND CALGARY.
Canadian Managers

NT CORPORATION OF CANADA, LTD.
- London Office: 4 Great Winchester St., E.C.

A. J. Pattison Jr. & Co.

Members Toronto Stock Exchange
Specialists Unlisted Securities
Correspondence Solicited

1068 BAY STREET w - - TORONTO

Cable Address : “*Estates,”’ Calgary. Code : Western Union.
Bankers : Union Bank of Canada

J. H. GOODWIN LIMITED

FINANCIAL AGENTS
Molson’s Bank Building Calgary, Alta.
FARM LANDS CITY PROPERTIES MORTGAGES

MINING PROPERTIES ESTATES MANAGED
RENTAL AGENTS VALUATIONS FIRE INSURANCE

TOOLE, PEET & CO., Limited

INSURANCE AND REAL ESTATE
MORTGAGE LOANS  ESTATES MANAGED

Cable Address, Topeco. Western Un. and A.B.C,, 5th Bdition
CALGARY, CANADA

WAGHORN GWYNN Co. Ltd.

Vancouver, B.C.

STOCKS & BONDS

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of
the twin Cities.

GENERAL REALTY CORPORATION, LIMITED
Whalen Building, PORT ARTHUR, Ontario

LOANS. REAL ESTATE. INSURANCE.

|
;
i
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Montreal and Toronto Stock Transactions—

Stock Prices for Week ended Sept. 10th, 1919, and Sales.

Montreal figures supplied to 7he Monetary 7imes by Messrs. Burnett & Co., St. Sacrament Street, Montreal.
Toronto guotations ‘‘and interest.'

Stocks Montreal Toronto Stocks | Montreal Toronto
| Asked| Bid Sales Aue‘ m [hlu : Asked| Bid |Sales Asked| Bid | Sales
FOTY TR I AP R e e e B S com.t 5 '.ZI, o Vi e | Monterey Railway L. & P..............pref.| ... | ... R AT B
wdigpam Sr g s Sm e " A A s MOV sk e Momrchl(nittin‘ .......... . A0 R e ST A 60 2
Ames-Holden-McCready................ com. 59 532 T O SOt ST NN LAy R TR TS SR e R 1 R 10
i 2 b ae's ceooooopref. 1043 | 1041 | 43200 103 | ... | 327 | Montreal Cottons, Limit.d ...... AL et TR GO
American Cyanamid Co......coooiv von ooyl 5is U ARG E M s i, & : 7 ot BT
& N L N Sars davasuna pref.| . .. | ... | «. )i fieee ) oot | Montreal L. H. &P.... 5oi.. .. 913 | 81| 2582 ....
Asbestos Corporation. .......oooovees o 638} ... ! vews | amen Montreal Loan and Mortgage R
o % . <.pref.| 8 M5 .... | .... | .... | Montreal Telegraph 9l .
Atlantic Sugar. .. | 604 |49y | X uomml'rrnmw-y- ot ey
: 9 110 | 105 | 15 | National i77 | 2445] ...
g:lrlc_g.lz;mh(*-I o 1!3.! u:‘.{ ’“7) suel Co. 994 260 ...
ele: Nlﬁooal Car 3
Brasilian T, L. & P, kid | so] 00F| 98 | OB | e e et - oS el B RNl Bl S
L i SRR o R ISR SR A } voss | vane | INIDISREINE L o v o5 € s 50 Ea tan s TR b (“nrnhare) Gt g ek 0 T 1200 {1160 720
British Columbia Fishing & Packing Co.....| ... | .... i3 61 | 63 14 NonSeotilStoel&CoulCo E AT P A
BCIMPOII s 7 i 75 ¥ irsviivs v dive vemdy swie s | 831( 633 wu. NN i
urt Co., F: N....... TR e com.| ... | | o 37 | Ogilvie Flour MillsCo. ...... com.
R O ee ki v s eh s e IR OV EL pref.| | L 6 N ARE .pref.
Canada Bread........ooviiiiinn con;] | |2 Ng Ontario Steel Products com.| .
Canada Cement.. ..com.| 703 | 69 693 | 4l | Ottawa L. H.& P,
Oa s e e s ¢ wpref.| ... 100 Ottawa Traction L
Canada Foundries & Forging '“"}'i 195 | 1M Pacific-Burt.... . com.
KRONAR L8, . (oh oo dvivsnhads vos o s ishavs I Sede Paton Manufacturing A B
Canada Steamship Lines Lt .com,| 85 | M’i 821 | Penman's Limited ..com.
........ pref,| 81 | 83 412 3 I . pref. .
“ .- " “ Votlnl‘rr\llt\ l Petroleum. ......ccoouee v oiyei]. o
ve » ' New Voting Trust| .... | .... YRR 5 Porto Rico ... ..com.| . ] 10
Canadian Canpers........c...... W00 eyl ke [ ooen | o A i < pref.| .
s Ty e R 0 T ey Price Bros. ..com.| . 225 L R TR
Canadian Car & Foundry. .. veoocom, 40§ | 40 3 .. pref.
n s RIS pref.. ¥ | ... ¥4 Provincial Pape: com.| . s B e A
Canadian Consolidated Rubber Co. ....com.| GRS Mics 17 c A3 3 SR T 10
hid ' " pref i Quebec Railway. Light G118 '8 b B G et s
Canadian Converters........ Riordon Pulp & Paper Co com.| 143 | 14¢ | 81| | 5
Canadian Cottons, Limited. : ‘ hi G L AR ER R F O B (PR
“ " Ly Rogers, William A....... com.| . AT 10
Canadian General Electric. 106 ] iy 44 k- iats pref.| . 85
w » 2 o W o T 8 Rul.ullMotongr.. ..com.
Canadian Locomotive. ... ... MR i e P 16, 85 | 81 182 < [ § ...pref.| . i3
................ Maaar 4 oo | evve Laae | oLiil | Sawyer-Massey. ... . wcom.} ...
Canadian Pacific Rlllway L A i 67 S o e sosl .| 187 2 R T A pref.| ...
gnaldmnp& "ﬂ ..... A Wl 4 S 18 148 | s ir n ) “ = 1213
rriage Pactories........ ‘ | %
124 e P 1 Sherwin-Williams com,|
Codlrlhpldl.... ........ : 5 pref.
City Dairy .. ‘I' Shredded Wheat com, |
Confederation Life . SmeIters. ... .\ v esii coidrssasaiegdensbobivas 125
Coniagas Mines, Lt 700 | Spanish Rinr Paporl on.... m 1056
Consolidated Mlnln v sk ¥ y 295
Consumers Gas ... ..., A RO TRRIA 131 | Spanish River Vouch. .......................
Crow's Nest Pnu CORLCO: . /o yaivsaviosiorna f 2 Standard Chemical.. ’
Crown Reserve Mining Co... | oo | 1380
(8] nﬁo lg Steel Company of Canada 69 215
103 St, Lawrence and Chicago .... 3
: 504 St. Lawrence Flour Mills Co. com. l;g . iy
. 3?; Tooke Bros. ... com.| 463 gg 107
i BT e TomtohrfCo A S B # ng
Domlnlon Steel Corpora .| 873 63 | oast| 68 | 671| 1850 | Toronto Rail £55 10
JoPefl i | aes Pienid] aai | dess | vein | Trethewey.osvs s . varn'l % 500
Domipion Iron & Steel Co.. RV SR RN PR Pl BT e Trl-Clty. . .o.vye s,
L < opref, e (. S el P35 T iR Tuclton‘l'obneeo 4 162
Dominion Tulc‘nph ................ - 70
Dominion Textile o Pisevias Twin Clty. co..saivegneiden PR LS e LR T SRR S
......... Western Canada Flour. . % T | R
Duluth Superior Traction. 2 | West India Electric J ¥ HASCES R PEE
Blectrical elopment Wabasso Cotton :
Goodyins Limjted Wayagamack. . ... 62 | 623
e Winnipeg Blectric 5 %
Goyld Manufacturi Woods Manufacturi m 25| .
Hillgrest Collleries ... pided o 15
............ 3SR i Banks
Howard Smith Pngnr Mllh oindasaoat ¥ cene] aven b eeee | sies | COMMBPCR . .yviviiinn varions oo S TERAY 199 | 1083 45) 190% | 199 58
...... PRl e Ste IR I ] R (8 4 e Dominion. . ... .... SR, RS ST Jo.| 2083 | 28 90
Hiligols Traction. .. Hamilton...... PTG Ry TR e SR ST B T -] 61
---------- Hochelaga ... ... £
TAersotonIRTOORYY. . 7. 0. cis /e v i O o e vt A, B 12 'F tbarlal v i e 3 b
International Pnrolonm m:;i:v:n . 28 i(?;i 199 lé
Kaministiquia Power. . Molsons : Joliye
Lake of Woods Mglllnl Montrea / 671215 (213 | o
£ y Nationa .
La Rose Consolidnted. ... ...
Lheregtde G- foitios it ¢ b | 20| ot e o i o A
"""""" TREL. e S 4 8 z sevs rhee T Ressapenaes evens sheni) e Soer ! vean
Macdonald Co.. A. td ..... ’ 040‘ TOPONLD o v ok i ons b s shaeh B AT ool S RO ws pis ke 1982 | 108 21
““‘.‘"C‘Jm}’“"‘“ X y G Ot K Union. cviesbusvsnring TR S Sl Rt 161 11
Maple Leaf Milling Co.. Loan and Trust :
"“mn Light & Power Canada Landed & National Inyest. ... e i 3 ‘5
Canada Permanent Mort, Corporation 1
‘“" §t. Pl & 8. Ste. Marie ( Colonial Investment & Loan... .. m
Dominion Savings & Investmen e
Hamilton Provident & Loan .......... ... A Wads 116
AT AR e g A o3
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Montreal and Toronto Stock Transactions—Continuea

Loan and Trust Montreal Toronto

Asked, Bid |Sa|esAsked Bid | Sales

Huron and Erie Mortgage Corp

(

Landed Banking and LOAN . . ... ....oeenemeon]| ceen | anee | wenel :cun ll:?l
London & Canadian Loan & Agency 123 | 100 20
Batiooal Trast. .. .00 i, nsee s el in e | 00
Ontario Loan & Debenture ................ [t T | 157

% paid......... tetalise sviit 280
Toronto General Trusts............o.. ... e DSl P (e 7% | 20
Toronto Mortgage | :

Bonds

Ames-Holden-McCready .. ........cvovunaenn SUIRL DT (feeted e Tt e 1
Asbestos Corporation......, ... co...uen. A NG B 1T TN e
I RO - i o s oass obsieikandon sionas L Soe:
Canadian Car & Foundry A

Canada Bread...
Canada Cement.

Canada Steamsh
Canadian Pacific Railwa
Canadian Consolidated Felt................. Sy
Canadian Converters........s . vivivieornens AN NS S PO S L
Canadian Consolidated Rubber.............. ! |
Canadian Cottons ...... -..........

ERORAIRS LDCOMORIVR: . o< .. 7 il h dws] s5os | Bans e ] 9B 3500
Cannada Forgmgs ............ | a i
Cotlar Rapids: .+.. ... ... .00 700| | .
City of Montreal (May. 1923) : A U R |
\d 7 Dec.) ................ TS e 30i1| |
Dominion CANNErs. .. ..o.oviiiuiieinn | 94 1 200] ....
TR R N AB s Bibais v R 96
Dominion Cotton........... . SR T DR A R
Dominion Iron and Steel.................... TS A
Dominion of Canada War Loan......... 19281 ok [V [ ARO0L- ‘973 | 82000
i b "B i I 1931] .... | ..., | 14300 .... | 98% | 17000
: Snsivies OB % L. 1810m] 100 | m~§ 20600
i . Victory Loan ...... 1922( ... [ 1008 261800/ 1'Of | 1073 | S1550
1 | 100 & [454950, 100§ | l“'i 77450

“w “ “ “

. “ “ “

“ “ “ “

| 1047 1537 9] 105

% | o | 40io

26700{ 1028 | 10 & | 76200
1316650 ms? | 104 251450
10:4 28550

Bonds | Montreal \ Toronto

“‘Asked\ Bid Salos‘ sked| Bid | [Sales

Dominion Textile Company, g

o 1007 \ B i(')(;(,\ Ceihs i

2 " e |oouo
RElectrical Development o pdises ] e sy el | ¢ 90 | 13000
Intercolonial Coal............. ST BECTUM EERE
Kaministiquia POWer..... .....coiiivivnns Ve sl ko e + yam bt it nt] bod 50
Lake of the Woods Milling Company.. .... | «... l 161 R B SR B
Laurentide Paper Co...vvovvivrrenanns \ 100 | . | |
e

Lyall Construction Co....... «evuvinns
Mexican Light & Power. :
Montreal Light, Heat and Power..
Montreal Street Railway
MODLReNE TYRM:, o stavsssins vungs o n o sner
& ** Debenture Stock...... 8
National Breweries, Ltd............ ...
Nova Scotia Steel & Coal Co
Ogilvie Plour‘

84 | 12200

Ontario Steel Products, Ltd
Penmans.... ....... TR, Py

Porto Rico 40 v 2% |
Price Bros., ... covscivivecsiossinssonrssees
Quebec Railway. Light & Power Co......... il k20800 i)
Rio de Janeiro ihee | neds | 20001 88
Riordon Paper............ o T000) L.
S20 Paulo TramMWAY ... cvvvvireeens vos sos W ) 0 PO RV et R 1
Sherwin-Williams Cou...covvvnovirisninsres vees | 10CE | 10500 ....
Spanish RIVer..... .voctisesiencpstssssbvass i il PGOREE 2R || B N el B
Steel Co. of Canada... i 400/ 9y | 98

Wabasso Cotton...
WRTRABRIDREK . 1.« g7t b awsmensas svs s sadvess 854
West Kootenay............. PSR 2
Winnipeg Electric........... Wiy <ot
Winnipeg Street Railway

Windsor Hotel

LARGE ORDER FROM GREECE

Thé Canadian Trade Commission in London has an-
nounced a new order from Greece for $25,000,000 worth of
Canadian manufactures. Two items on the list are 420,000
yards of frieze and 420,000 yards of serge. The Canadian
Manufacturers Assocxatlon is placing these orders in Ontario
and Quebec. An order of $25,000,000 from Rumania for
clothing, paint, roofing, agricultural implements, ete.,
has already been filled in Canadian factories.

While the commission is a governtent body it is self-
supporting. It makes a charge of one per cent. on all orders
it secures for Canadian firms. Since its inauguration last
January, around $100,000,000 worth of orders has been ob-
tained for Canada from countries in Europe outside the
United Kingdom. This means that the commission has
made $1,000,000 to date, so that it is not only self-support-
ing, but will be able to turn quite a substantial sum back to
the government after the salaries of the staff and other
expenses are met. The members of the commission are Sir
Charles Gordon, of Montreal, head of the Dominion Textile

CAMALMARPH 1IE

IJivHnuil kil

HEAD OFFICE - WINNIPEC.

l..lF E INSURANCE SALESMEN

' Seeking to improve their positions,should get in touch with the undergsigned

: 'lloco-unenul Life’s business increased by over 50 per cent. during the

zltlvo months of this year, compared with 1918. This Company issues all the
sirable forms of policies, and has attractive openings for good, live agents of
ﬂ.!llng character. Every assistance given to new men. Apply at Head Office,
mm‘ experience and references. to

S. WEAVER, Ageney Mamager for Ontario

+THE CONTlNENTAL LIFE INSURANCE CO.

5 Head Office - . TORONTO, ONTARIO

Co., chairman; R. D. Fairbairn, of Toronto, and H. B.
Thompson, of Vancouver, who was formerly head of the
government food board.

RELIEF FOR SASKATCHEWAN FARMERS

A convention of Saskatchewan municipalities interested
in the question of providing relief for farmers whose crops
have been dried out this year is being held in Swift Current
to-day, September 12th. The convention is called for the
purpose of discussing methods to be adopted in ameliorating
the conditions of those who requlre assistance to tide them
over the coming winter, It is generally admitted that the
relief given in 1914 was abused in some cases and some
method will have to be devised that will safeguard the gov-
ernment from any imposition. Some uniform and syste-
matic method of administration must be evolved which will
provide for relief where it is really needed and yet eliminate
opportunities for imposition.

We own and offer

£1,800

City of Edmonton

5% Bonds due 1st April, 1923
PRICE TO YIELD

o
: 0
Bonds are issued in pounds sterling
with currency equivalent of $486.66.

Telegraph orders at our expense

MACKAY-MACKAY

C.P.R. BLDG., TORONTO Phone Adel. 5682
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INVESTMENTS AND THE MARKET

Canada Bread President is Optimistic—Quebec Railway
Statement is Good—Montreal Will Appeal
Tramways Decision

Stocks have this week recovered somewhat from their
recent depression, but trading in listed shares has not been
heavy. In their weekly comment on the unlisted securities
market, A. J. Pattison, Jr., and Co. say: “The feature of the
last seven days’ trading has been the excellent demand for
unlisted bank shares, particularly Home Bank. The enquiry
seems to be quite general, and orders have been difficult to
fill, even at the advanced prices. Early in the week transac-
tions took place around $92.75 and $93, gradually advancing.
At the close of the week there were transactions at $95.50.
Sterling Bank has worked up to $105 bid, at which figure
there appears to be little or no stock offered. Unlisted bonds
are quiet and slightly easier in price. All indications point
to an active market this fall.”

Canadian Cottons, Ltd.—The company has sold to the
Dominion Textile Co., Ltd., lots in the parish of Montreal,
with buildings (manufacture, etc.), thereon erected, and
fronting St. Patrice St., for $2,375,270.

Dome Lake Mining Co.—Shareholders of the company
have ratified, practically without discussion, a by-law passed
by the directors a few weeks ago, empowering them to borrow
money from time to time on debentures. Money raised in
this way will be for the development of the property and
the taking care of the company’s general business.

Trinidad Electric Co., Ltd.—The following is a state-
ment of the earnings of the company for July, 1919:—

Gross. Net.

L e R A i $17,318 $4,945
Light and power ............. 12,128 1,974
Ice and refrigeration ......... 5,447 1,858
R o o el Wit b kA s win $8,779

Canada Bread Co.—The annual meeting of the com-
pany was held last week in Toronto. President Mark Bredin
was optimistic as to the future. He pointed to the difficulties
caused by the labor unrest and the increasing of men's
wages that had been necessary, and referred to the bread
war last spring, but expressed his opinion that all was
righting itself, and a favorable future was looked for. Share-
holders adopted the annual report, an outline of which was
given in these columns recently. The former directors were
re-elected as follows:—Mark Bredin, president; F. H. Phip-
pen, K.C,, vice-president; George Weston, H. C. Tomlin, W.
J. Boyd, Alfred Johnston, Malcolm Stobie.

Boundary Mining and Exploration Co.—At a recent
meeting at Cranbrook, B.C., shareholders authorized the
board of directors to issue debentures with which to provide
funds for development work. At this meeting, James Finch,
of Medicine Hat, was elected president, and E. B. Sawyer,
of Spokane, was elected vice-president. A substantial por-
tion of the issue, it is expected, will be taken up by the
shareholders. The property which is under development ie
a coal prospect situated about two miles west of Midway,
B.C., the seam having a general width, where exposed, of
from four to eight feet. Development has taken the shape
of two tunnels, one 400 feet long and the other about 200
feet.

Universal Tool Steel Co.—The annual report for the year
ended December 31st, 1018, shows gross profits on shell-
making of $5640,876, and a loss on bolt-making of $30,146.
The net income for the year was $278,382. A dividend of
2 per cent. on ocmmon stock absorbed $189,824, while divi-
dend on preferred, amounting to $6,000, was paid. The com-
mon stock outstanding is $9,600,000, and preferred $100,000.
The company was busy on munitions-making practically to
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the end of last year, when, on the contracts being completed,
the plant was closed down. Since then some progress h{“’
been made in connection with a bolt which, it is hoped, will
find a market with railways and shipbuilding concerns. .Slr
Donald Mann is president of the company, and Sir William
Mackenzie is also associated with it.

Windsor, Essex and Lake Shore Rapid Railway Co.—
Notice is given in the Canada Gazette calling the share-
holders of the company to a special general meeting, to be
held on September 22nd next. The meeting is for the con-
sideration and confirmation of the report.of the directors
of the company, with the accompanying financial statements,
and the confirmation of the adjustment of  certain of the
assets and the adjustment and settlement of certain of the
liabilities of the company and the other financial arrange-
ments recommended by the directors, confirmation of the
by-laws amending the present general and special by-laws
of the company, and presenting the duties of the officers of
the company, and reducing the number of directors to five
and fixing their remuneration, and the election of directors
and auditors of the company.

Bell Telephone Co.—The city of Toronto has prepared
its case against the company’s increase in rates, and appeal
will be made to the Governor-General-in-Council.

The city submits that the increases granted by the board
should be rescinded, (1) because obviously no emergency
exists; (2) because errors of calculation made by the board
vitiate its conclusions, and (3) because the judgment is not
founded on the evidence submitted.

It is stated that the relief granted by the Railway Board
is expressly based on the hypothesis that it was to meet an
emergency. All parties agreed that insufficient evidence was
before the board to enable it to fix permanent rates, but the
company urged that wages and cost of materials made it
impossible to wait. The city claims that the financial posi-
tion of the company, as disclosed by its own statements, en-
tirely controverts this. The city calls special attention to
$2,648,760 set apart for depreciation, and claims that this
is not based on experience, but is an entirely arbitrary
amount, which is far too high. On the 1918 operations the
company had a cash balance of $4,753,449.

The main ground of the judgment of the board was that
the company would require in 1919 about $1,500,000 above
1918 requirements to meet wage increases, but 25 per cent.
of this, or $366,000 of the annual wage increase, was absorbed
in 1918, and yet the company had a substantial surplus. The
city points out that no account was taken of dividends from
outside investments, which in 1918 amounted to $238,526,

and objection is made to the inclusion of the items of war

relief and influenza relief on two grounds, that they are ex-
ceptional and non-recurring, and that they are properly
chargeable to the contingent reserve. If these items are
deducted, the cash balance, after paying capital commit-
ments, will be $2,529341, or enough to' pay the depreciation
of 5.7 per cent, which the board have allowed as proper to
leave a surplus of $146,257. Immediately after the delivery
of the judgment, the company announced an issue of $4,500,-
000 capital stock at par to its shareholders, although its
stock, even through the depression engendered by the war,
never sold under 130. The city submits that such bonuses to
stockholders should not be permitted.

Quebec Railway Light, Heat and Power Co., Ltd.—The
annual financial statement of the company, presented to the
shareholders at the annual meeting this week, shows that
gross earnings from operations for the year which ended
June 30th last, were $2,077,631, as compared with $1,797,853
in the same period of last year, an increase of $279,768.
Operating and maintenance expenses, however, were at a
considerable increase, and this left a net operating revenue
of $636,105, compared with $562,128, an increase of $70,977.
After adding miscellaneous income of $27,723 (which does
not include earnings on Quebec and Saguenay Railway
securities), and deducting fixed charges, taxes, depreciation
on cars, ete., of $726,102, there remains a deficit of $65,274,

\
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Actual Experience

The Ontario Temperance Act is
Emptying Ontario’s Jails

Jail Commitments Before and After Passage ol the Act.

ALL CRIMES DRUNKENNESS
1915—20,337 1915—6,235
1918 -13,242 1918—2,595

From Annual Reports of Inspectors of Prisons 1915 and 1918, and
Schedule H. Report of the Board of License Commissioners for Ontario
for the year 1918.

NTARIO’S experience with prohibition under the Ontario Tem-
perance Act since September 16, 1916, has been all the argument
any fair-minded man or woman wants, to prove that the Act

should neither be repealed nor weakened by Amendments.

Jail Commitments for crimes and offences of all kinds have decreas-
ed more than one-third since 1915.

Jail Commitments for drunkenness alone decreased from 6,235 in

1915, the year preceding the Act, to 2,595 in 1918.

Jail Commitments for drunkenness decreased despite the fact that the
Act makes drunkenness in public places a *“prima facie”” offence, punish-
able by fine or imprisonment, whether accompanied by ‘‘disorderli-
ness”’ or not. A drunken man on the street has become a rare sight.

The number of commitments for drunkenness in_Ontario inl918 was
the lowest in seventeen years, although the population of the Province

increased by over 500,000.

Some jails received no drunkcrds in 1918 at all. Others show well
nigh unbelievable decreases, notably in the cities and larger towns.

Do you want to see the taste for alcoholic beverages revived, and the
population of Ontario’s prisons, jails and lock-ups restored ?

If you are convinced that drunkennessis undesirable in this Province
mark X in the “No’’ column after each question.

“No!”—Four Times—*“No!”’

Each and every one of the four questions on the ballot paper in this
Referendum must be answered or your ballot is ““spoiled.” And unless
youmark X after each question in the “No’’ column, the Ontario Tem-
perance Act will be spoiled, and years of Temperance progress lost.

Ontario Referendum Committee
JOHN MACDONALD *D. A. DUNLAP ANDREW 8. GRANT
Chairman . Treasurer Vice Chairman and Secretary
(1001 Excelsior Life Bldg, Toronto)

_ ,
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which leaves a balance at credit of profit and loss account
of $682,464. ;

Turning to the balance sheet, total current assets amount
to $1,410,529 as compared with $1,004,821 in 1918, while
total current liabilities amount to $2,565,436 as compared
with $2,335,223 in 1918. This leaves a surplus of current
liabilities over current assets of $1,154,907 as compared with
a similar surplus of $1,330,399 in 1918. Cash is up from
$97,037 in 1918 to $247,762, accounts and bills receivable up
from $676,208 to $897,360.

Three new names were placed on the board of directors,
these succeeding three retirements. Those who were newly
elected to the board were Senator Jules Tessier, Quebec; J.
N. Greenshields, K.C., and C. G. Greenshields, both of Mont-
real. Those who retired from the board were L. G. Morin,
J. T. Donohue and Charles Donohue.

Montreal Tramways Co.—The city will appeal against
the decision of the Montreal Tramways Commission fixing the
new schedule of fares which were to have gone in force next
week. This decision was arrived at by the administrative
commission on September 8th. The appeal will be to the
Quebec Public Utilities Commission. The lines of the appeal
have not yet been definitely decided upon, being so far of a
general character, but it is understood that the contention
will be made that the estimate of expenditure made by the
commission is one that can be considerably curtailed, especially
in view of the fact that within the last few months there
has been a considerable curtailment of the number of cars
in use, and, consequently, fewer employees engaged.

The action of the city commissioners will result in the
holding up of the new fares, and the existing tickets and
prices will therefore remain in effect until such time as the
commission makes its award and the necessary eight days'
public notice of the change be given.

RECENT FIRES

Many Buildings Burnt, But Damage Not Large—Insurance
Loss is Light

Canton, Ont.—September 8—Implement sheds of the

Bickle Bros., were destroyed. Cause thought to be from the

shooting of a sparrow on the roof of the building. The loss

wmxﬂ‘:e heavy, several thousand dollars’ worth having been

Chatham, Ont.—September 11-—The Springs Building of
the Dowsley Spring and Axle Works was destroyed. Esti-
mated loss, $50,000.

Fredericton, N.B.—September 4—Two barns on Shore
St., and an adjoining residence were damaged. Estimated
loss, $1,000, fully covered by insurance. Mr. Geo. Bell and
James Gough are the losers..

Gatineau Point, Que.—September 1-—Harbeck’s hotel
was destroyed. The property was valued at over $3,000, and
only $800 was carried in insurance.

Harrow, Ont.—September 1—Outbuildings and year’s
crop on the farm of Herbert Ferris were destroyed. Only a
small amount of insurance was carried.

Hamilton, Ont.—September 3—Dwelling and garage on
Catherine St. North, and dwelling at 97 Macaulay St., were
damaged. Estimated loss, $500. ;

Halifax, N.S.—September 7—Stable, sixty tons of hay
and two carloads of oats, were destroyed at the Exhibition
Grounds. Estimated loss, $12,000,

London, Ont.—September 4—Piggery buildings on the
farm of the Ontario Hospital for the Insane were destroyed.
Estimated loss, $8,000.

Moose Horn, Man.—September 11—Half the village was
destroyed by fire. Cause, explosion of gasoline lamp in local
creamery. Estimated loss, $100,000.

Newmarket, Ont.—September 7—Barn and contents of
Fred Williams of the 2nd Concession were destroyed. Cause,
spark from thrashing machine. Estimated loss, $5,000.
New Toronto, Ont.—September 10—N. Goiwreles’ grocery
and three dwellings were damaged. The total loss will ex-
ceed $7,000, which is the amount of insurance carried.
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Parkbeg, Sask.—September 4—The hotel, post office and
postmaster’s residence were destroyed. Cause, hot ashes.
Estimated loss, $9,000.

Plympton, Ont.—September 5—Residence of N. Osborne,
Lot 12, Concession 2, was destroyed. Estimated loss, $1,000,
partly covered by insurance.

St. Catharines, Ont.—September 5—Home of Mrs. Tay:-
lor was destroyed. Cause, fire from lighted oil stove. Esti-
mated loss, $1,500.

Sussex, N.B.—September 5—The old Col. Beer home-
stead, situated near the Sussex bridge, was destroyed.

Toronto, Ont.—September 4 —Elevator shaft in the plant
of the Sheet Metal Products Co., River St., was damaged.
Estimated loss, $200.

September 8—Dwelling at 46 Murray St., was destroyed.
Estimated loss, $1,300. Cause reported to be incendiarism.

September 10—Imperial Varnish Works were damaged.
Cause, pot of varnish boiling over. Estimated loss, $800.
Motor car of W. Warwick ignited at the corner of Church
and Carlton Streets. Estimated loss, $400. Building at 277
Queen St. W., was damaged. Estimated loss, $200.

Vancouver, B.C.—September 8—The Libert Store on
Hastings Street was damaged. Estimated loss, $10,000.

Woodside, N.S.—September 5—Plant of the Imperial Oil,
Ltd., was damaged.

Woodstock, Ont.—September 7—Barn on the premises
of T. H. Ayers, 206 Dundas St., was damaged. Loss partly
covered by insurance.

ADDITIONAL INFORMATION CONCERNING FIRES

Ontario.—In the Public Service Bulletin for July, 1919,
the summary of fires for the first six months of the year
is given. Although for the month of June an increase in loss
is shown over the five preceding months, a large decrease
is shown for the six months of 1919 over those of last year.
The following is the summary for the six months: No. of
fires, 4,856; loss, $4,455,968; insurance loss, $3,256,447; loss
not covered by insurance, $1,199,521.

Campbellton, N.B.—August 23—According to a state-
ment issued by H. W. Frink, of R. W. W. Frink and Son,
appraiser of the recent fire in the business section, the loss
is placed at $46,5680. This loss is covered by insurance to the
extent of $25,300 as follows: Sun, $4,760; Occidental, $3,500;
Royal, $2,760; Royal Exchange, $2,750; Palatine, $2,520; New
York Underwriters, $2,000; Imperial Underwriters, $2,000;
Atlas, $1,050; Canada Accident, $1,000; L’Union, $700; Union,
$5600; Law, Union and Rock, $500; Guardian, $375; Northern,
$300; North British and Mercantile, $250; Norwich Union,
$210; British Colonial, $100; National Union, $40.

Montreal, Que.~August 26—The lumber yards of J. P.
Belladeau, at the corner of Ontario and Parthenais Streets,
were damaged. Estimated loss, $25,000. Insurance to the
amount of $55,000 carried as follows: North America, $28,-
000; Providence Washington, $4,000; Alliance of Philadel-
phia, $4,000; North British and Mercantile, $4,000; National
of Paris, $2,000; Mount Royal, $13,000.

Vancouver, B.C.—The following is the report as sub-
mitted by the fire chief for the month of July: The total esti-
mated ldss by fire, $8,427, of which amount $4,076 was cov-
ered by insurance, leaving the property loss above insurance
at $4,361. The total value of the property involved was
$1,675,656. '

Vancouver, B.C.—August 11—Frame building and all
machinery of mop manufacturing company, the Dust Control
Co., were destroyed. Estimated loss, $12,000. No insur-
ance carried,

A report from Chief Inspector Naud, of the Montreal
Fire Department, shows that there were 61,229 buildings in-
spected by him during the first six months of the current
year. Of this number in 2,418 cases the methods of prevention
suggested by the inspectors have been acted upon by the
owners of the buildings. There were sixteen cases in which
building proprietors refused to take the required measures
of prevention against fire, and measures were taken to com-
pel them to comply with the regulations.

F
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OF NEW YORK
HENRY EVANS - - President

Pclicies Assumed half by the Fidelity-Phenix Fire Insurance Company
and half by the Continental Insurance Company of N.Y.

NOW WRITING HAIL INSURANCE
COMBINED ASSETS EXCEED $63,000,000

dv FIDELITY riney UNDERWRITERS

W. E. BALDWIN

o FIRE = HAIL -TORNADO - MARINE

17 ST. JOHN ST., MONTREAL WIRE OR WRITE FOR RATES

Royal Exchange Assurance

FOUNDED A.D. 1720
Losses pald exceed 235,000,000

HEAD OprPICE POR CANADA

R ROYAL EXCHANGE BUILDING,

! ) <= NN @ % MONTREAL
y Rt Canadian Directors
I ’ U N I 0 N H. B. Mackenzig, EsQ. ... Montreal
?llsLalBﬁ Gol;:m. K.C.M.G. ... w?uebe:
- ouaon Esg., K. C. o nnipe;
Firellnsurance Company, Limited, of PARIS, FRANCE B. A. WESTON, !?so “Halifax, N.S.
Capital fully subscribed, 25% paid up ............$ 2,000.000.00 SIR VINCENT MBR!’-"T" Bart.,
Xire Rle)segre T 6,792,000.00 Chairman - J Montreal
vailable Balance from Profit and Loss Account 118,405.00 J. A. Jessup, Manager (.nsualty Dept
Total Losses paid to 31st December, 1918 ....... 108,718,000,00
Net premium income in 1918 .. .... .....onnoens 7.105.053.00 ARTHUR Barry, General Manager v
Qanadian Branch, 17 St. John Street, Montreal;: Manager for Canada, Correspondence invited from responsible Head Office:
MAUPRICE FIRRAND Toronto Office, 18 Welhngton St. Bast gentlemen in unrepresented districts re fire Royal Exchange, London
. H. Ewarr, Chief Agent, and casualty agencies.

.

First British Insurance Company established in Canada, A.D. 1804

Guardian Assurance Company Phoenix Assurance Co., Limited

Limited, of London, England Established 1821 FIRE - L‘:‘d":; f,:z'l'"d e
ounde
- Capital Subscribed. . .... ceeees....$10,000,000 ‘&?ﬁ:“.:.‘,z.“éﬁf:d.".'fl'.(;.z'.'.'..:::::::::;fl::::::::::::t;:::c:::::d:: ¥ 28.000:000
o . i F
Capital Paid-up .............. ++++$ 5,000,000 D or security of Canadinn policy holders only exceed ...»., 3,800,000
Total Investments Exceed........ . $40,000,000
Agents wanted in both branches. = Apply to
Head Office for Canada, Guardian Building, Montreal R. MacD. PATERSON,
3 B. PATERSON Managers
H.M. LAMBERT, Manager. B. B. HARDS, Assistant Manager, J. B. ’
ARMSTRONG & DeWITT, Limited, General Agent 100 ISt. l:ru:lcfm Xavnef Street, Montreal, .Que.
36 TORONTO STREET TORONTO B Tl Honsl revecaiiiry DoatE e tht dares T T A

The Northern Assurance Company, Ltd. CALEDONIAN INSURANCE COMPANY

of London, Eng. The Oldest Scottish Rire Office
AccuMuLATED FUNDS, 1818 ........ vueeees+$75,229,660,00 Head Office for Canada - MONTREAL
Including Paid up Capltal $4 010,100.00 J. G. BORTHWICK, Manager
Head Office for Canada, 88 Notre Dame Street West, Montreal MUNTZ & BEATTY, Resident Agents
G. BE. MOBER' Y, Manager Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67
FIRE AUTOMOBILE Briti .
ritish America Assurance Company
BRITISH CROWN ASSURANCE FIRE, MARINE, HAIL and AUTOMOBILE
Corporation, Limited t
OF GLASGOW, SCOTLAND NCORPORATED 1833

HEAD OFFICES: TORONTO
Guaranteed by EAGLE, STAR & BRITISH DOMINIONS B. MEIKLE. President and General Manager

INSURANCE COJIPANY, LIMITED
Head Office Canadian Branch - - TORONTO ey SlMiU‘::stt.? 3v12=‘r'4'%°l’°GARROW —_——

Liberal Contracts to Agents in Unrepresented Districts Losses paid since organization over $45,000.000.00
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WESTERN . =00
Fire, Marine, Auto-
ASSURANCE COMPANY r obile, Explosion,
Assets............ ... over $7.000,00000 Riots, Civil Com-
Losses paid since organization 74 000.000.00 motions & Strikes.
BOARD OF DIRECTORS
W. B, MEBIKLE, President and General Manager
SIR JOHN AIRD JOHN HOSKIN, K.C., LL.D.
ROBT. BICKERDIKE (Montreal) . A. LASH. K.C., LL.D.

Lr.-Cor. HENRY BROCK G 0. A. MORRO“ O.B.E
ALPRBD COOPER (London, Eng.) Lieur.-CoL. THE HoN, FREDERIC

H. C. COX NICHOLLS

JOHN H FULTON (New York.) Brio Oml Sk HENRY PELLATT.
D. B. HANNA C.V.0.

B. HAY E. R. WOOD

Head Office: TORONTO, Ont.
. W. B. MEIKLBE. C. S. WAINWRIGHT,
President and General Manager Secretary
JOHN SIME, A. R. PRINGLE,
Assistant General Manager Assistant Secretary

ATLAS

Assurance Company Limited
Founded in the Reign of George 111

Subscribed Capital,..v........
Capital Paid Up. -....ciceaive. T
Additional Funds....cccoveeiiciivinrrianasssnns

The company enjoys the highest reputation for prompt
and liberal settlement of claims and will be glad to receive
applications for Agencies from gentlemen in a position to
introduce business.

Head Office for Canada— 260 St. James St., Montreal
Matthew C. Hinshaw, Branch Manager.

BRITISH TRADERS' INGURANCE. COMPANY

Established 1865
AGENCIES THROUGHOUT THE WORLD

Fire— Marine — Automobile
Toronto Agents, WINDEYER BROS. & DONALDSON

Head Office for Canada, 36 Toronto St., Toronto
Manager for Canada, C. R, DRAYTON

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Ao B ity Montreal

Te R4 MORRISEY Resident Manager

North-West Branch .... NF Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent TORONTO

Agencies throughout the Dominion

Great North Insurance Co.

HEAD OFFICE, LO.O.F. BLOCK, CALGARY, ALBERTA

THE COMPANY WITH A RECORD

OFFICERS
President and Manager w J. WALKER, Esq.
18t Vice-President oo K. McINNIS, Esq.
2nd Vice-President, Hox, ALHX C. RUTHBRPORD K.C.
8rd Vice-President w  Hown, P, B, LESSARD, M. L.A.
Secretary J.T. NORTH, Esq.

AUDITORS
Bdwards, Morgan & Co. we Calgary

DIRBCTORS
Hon, Alex,C. Ruther- Bdward J. Fream,
ford, u c DA, Esq.
LL.D., B J. K. Molnnis.
Hon. P B L"urd W. J. Walker, Esq.
M.L Geo, H. Ross, x.c.,
P, A. W-Ilur. M.LA LLn, .

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDONP® -~ Founded in 1806
Aasets exceed ‘50 000,000.00 Over $10,000,000.00 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 277 Beaver Hall Hill, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian-Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds exceed $42,500,000
HBatablished A.D, 1720, PIRE RISKS accepted at current rates
Toronto Agents. Armstrong and DeWitt, Limited, 36 Toronto Street.

SUN FIRE FOUNDED A.D. 1710
THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch Toronto
LYMAN ROOT, Manager

Economical Mutual Fire Ins. Co.
HEAD OFFICE oy KITCHENER, ONTARIO
CASH AND MUTUAL SYSTEMS
TorAL Assets, $800,000 AMOUNT OF Risk, $28,000,000
GoverNMENT DerosiT, $50,000

JOHN FENNELL, GRO. 6. H. LANG. W. H. SCHMALZ,
President Vice-President Mgr.-Secretary

THE Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

Fire INsuranon

All Policies Guaranteed bv the L AND La
Company or LiveErrooL,

Waterloo Mutual Fire Insurance Company

BSTABLISHED IN 1863
Head Office - Waterloo, Ont.
Total Assets 31st December, 1918, over ...... « +++$1,000,000.00
Policies in force in Western Ontario, over ........ 30,000.00
ORBROROGE DIEBEL, President. ALLAN BOWMAN, Vice-President.

L. W.SHUH, Manager. BYRON E, BECHTEL, Inspector.
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Canada Branch
Head Office, Montreal

DIRBCTORS
THE Jas. Carruthers, Esq.

VERPOOL

M. Chevalier, Esq.
Sir Alexandre Lacoste.

AND™ ) Wm. Molson Macpherson,
LO N D o N Sir Frederick Williams-
AND Taylor. LL.D.
—_—
G L 0 B E \\ J Gardner Thompson,
O — 1\ J Manager.

Lewis Laing.
Assistant Manager,

J. D. Simpson, Deputy

URANCE COMPANY )
=N LIMITED (5,

AND LIFE

ACCIDENT F I R E

Assurance Corporation, Limited, of Perth, Scotland
PELEG HOWLAND, THOS. H. HALL,
Canadian Advisory Director Manager for Canada
Toronto Agents, E. L. McLEAN, LIMITED

Assistant Manager.

SN

THE

GENERAL ACCIDENT

Assurance Co. of Canada
Personal Accident and Sickness
Automobile and Liability Insurance
Inspection and Insurance of Steam Boilers
TORONTO, ONTARIO

Assets
Exceed
$80,000,000

Star

Head Office
for Canada:
TORONTO

Eagle

AND

British Dominions
INSURANCE COMPANY LIMITED

OF LONDON, ENGLAND

* J. H. RIDDEL, Manager

DALE & COMPANY, LIMITED
GENERAL AGENTS

E. C. G. JOHNSON, Asst. Manage:

|

|

|

. MONTREAL AND TORONTO {

URANCE COMPANY < g

Head Office—Corner of Dorchester St. West and Union Ave., MONYREAL

DIRECTORS : 0
J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice-President and Secretary.
Jas. Carruthers, Bsq., M. Chevalier, Bsa,, A.G. Dent, Bsq.,
John Emo, Bsq., Sir Alexandre Lacoste, Wm. Molson Macpherson, Esq.,
J.C. Rimmer, Esq., Sir Frederick Williams-Taylor, LL.D.
J. D. Simpson, Assistant Secretary.

s A BRITISH COMPANY

UNION INSURANGE SOCIETY OF GANTON, LIMITED

ESTABLISHED 1835

Head Office - HONGKONG
General Manager, C. MONTAGUE EDE

Head Office for Canada, 36 Toronto Street, Toronto
Manager for Canada, C R. DRAYTON

ASSETS OVER $17,000,000
General Agents, Toronto - MUNTZ & BEATTY

Fire, Marine and Automobile

™E CANADA NATIONAL FIRE

INSURANCE COMPANY
HEAD OFFICE WINNIPEG, MAN.

TOTAL ASSETS - - $2,468,523.08
A Canadian Company Investing its Funds in Canada
General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

TORONTO OFFICE: 20 KING STREET WEST

LYON & KNOWLAND Agents

ALFRED WRIGHT,
Manager

LONDON &
LANCASHIRE

A. E. BLOGG,
Branch Secretary

14 Richmond St. E.
TORONTO

FIRE

Security, $42,000,000

ORWICH UNION
IRE_/NSURANCE
<SOCIETY /iMITED

Jeiwich. England

Founded 1797
FIRE INSURANCE
ACCIDENT anp SICKNESS EMPLOYERS' LIABILITY
PLATE GLASS AUTOMOBILE INSURANCE

Norwich Union Building
TORONTO

HeAp Orrice For CANADA
12-14 Wellington St. East
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Your
Investment Problem

Whether you have much or little money to invest, your
problem is one of obtaining the security that best suits
your particular requirements. Eighteen years of experi-
ence in handling Canadian investment securities qualifies
us to give you reliable information and advice.

Consult us personally or by mail.

DoMinioN SECURITIES ORPORLTION

LIMITED.
MONTREAL BRANCH Established 1901 LONDON, ENG., BRANCH
g 26 KINC STREET EAST ¢
Canada Life Building No. 2 Austin Friars
R. W, Steele - Manager TOKONTO A.L.Fullerton, Manager
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Great American :
nsurance Company

Nework
Property Owners mag
th g : PAID FOR LOSSES

ales listings of business and $105,437,708.58

residental properties in Van-
couver are desired by this office. i gAAp’.‘THfRY e

Vancouver property 18 moving AUTHORIZED, SUBSCRIBED AND PAID-UP

freely. $5,000 OO0.00

RESERVE FOR ALI. OTHER LIAIILITIIS

15,231,512.92

ET S!IRPLUS

10,61 2,509.09
30,851,022.0I*

*Includes $134,574,96 Excess Deposit in Canada
THE SECURITIES OF THE COMPANY ARE BASED N

CP 'g t UPON ACTUAL VALUES ON DECEMBER 31st, 1918
Q/fl Unit«' States Government Liberty Loan Bonds owned
% the Company exceed its entire capital stock of

8; ,000—a striking indication of true patriotism

F lNANClAtL AGENTS Home Office, One Liberty Street |
418 Howe St. (Pacific Bldg.) Vancouver New York City !
Agencies Throughout the United States and Canada 4
ESINHART & EVANS, Agents ~MURFHY, LOVE, HAMILTON
39 Sacrament Street Dominion Bank Bnll:dlu a
Montreal, Quebec Toronto, Ontario

WILLIAM ROBINS, Superintendent of Alelcio.
Dominion Bank Building, Toronto, Ontario




