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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

John Macdonald & Co,

1Wlm-emt’fringf r this season’s trade exception.

WHITE BLANKETS,

GREY FLANNELS,
all wool & union

plain & twilled.
GREY BLANKETS, Scarlet, White & Navy
all wool & union Flannels,
plain and twilled.
SAXONY FLANNELS

FAWN BLA.NKETS
plain, striped and
ch kpg

| Canadien & Tmported Shiriugs

IN A BIG RANGE OF
PATTERNS.

8amples on Application,

WARHHOUSHS:
1,
S,g'gaurmt Bast, ""} TORONTO.

81 Major Bt., Manchester, Bnglana.
Toronto, July, 1884,

| HARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

8crew Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin's Locks,
Cross-Cut Saws,
Etc., Eto.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

ARTHUR B, Lan JORN LuYs.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Fremt Street Wess,
TORONTO.

Ofloss—34 Olement's Lane, Lombard 8t.,London, B.0.
Toronto 1884

W. Ixonm,

PERKINS,
INGE & GO.

==IN S8TORE—

J. W. Youna,

CHOICHE

Yacuum Pan Demerara,
Bright Porto Rico
and Barhadoes
S TUGARS.

No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smith=Keighley

® FRONT ST. EAST, TORONTO.

N.B.—Samples malled free to any
P. O. in the Dominion.

Gordon, Mackav & Go.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotfon Manfg, Coy.

'|Sheetings,

Shirtings,
Tickings,
Yarn, &ec.

48 FRONT ST. WEST,
TORONTO.

Toronto, lml. .

SA MSON
KENNEDY
¢ CO.

Direct Special Attention

TO THEIR §TOCK OF

Hosiery & Gloves

LARGE AND WELL ASSORTED.

44 8oott and 19 Colborne BStreetis
.

25 O1d Change, London, Eng. °

Toronto, Mar. 1884,
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The Chartered Banks.

The Chartered Banks.

The Ohsartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,
'AL (Al Paid U; - . . 19,000,000
BVE(FUND pz - - ¢ 6,000,000

‘Head Office, Montreal,

BOARD OF DIRECTORS,
Esq, President.
Vice-President,
a. E Paterson, ]r!l .
. A. Dyammond, .
McLennan, E:g

General M er.
MAONIDER, 489’ Gon. Man. & 9 3
Assistant Inspector,
A. B. BUCHANAR, .,
Montreal—E sA(g..ovs'mn gun
Almonte,  Ont. xnr;phm Ont.’ Port begﬁednom.
o n, ¢ uebeo, 0.
“  Iindsay, 8, Assns.
London, “
Monoton, N.B.
Ol‘lt.

(o)
RE

Son. D.A. B

oN. D, MITH,
Gilbert 8cott, Esq.
Alexander Murray, Esq.
Alfred Brown, Esq.

Godor'nh "
Guelph, "
Hnufgx, N.8.. Picton ‘Winni

Agents in Great Britain—London, B
&em Birchin Lane, Lombarad Street, C. Ashworth,
Meanager. London Committee—E, H. King, Esq.,
an i{ gobm Gillespie, Esq., Sir. John Rose,

Chairm

Bart., K.C. ]
Bankers in Great Britain.—London-—The Bank of

B d ; The London & Westminster Bank; The

U Bank of London. Liverpool—Tne Bank of

I.ivel;pool. Scotland—The British Linen Company

and Branches.

Agents in the United States.—New York—Walter

g:‘ nmdlAg:x. Lang, ms:m‘;vscﬁcm -Bank

ontreal, n Bt., W. Munro, Manager;
. Hebden, Assistan or.

B n_the United Satgta —~New York—The

Bank of New York, N.B.A, ; The Merchants National
Bank. n—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia,
Oolondal and Foreign Oorrespondents.—Bt. John's,
Nid.—The Union Bank of Newfoundland, British
lumbia—The Bank of British Columbia. New
d—The Bank of New Zealand.
(Issus Oiroular Notss and Letters of Credit Jfor
Hers, avatlable in all parts of ths world.)

THE CANADIAN
BANK OF COMMERCE
Head Offlee, - -  Toronto,

Paid-up Ospital, - -  $6,000,000
M - - - 1: ,000

DIRECTORS:
BON. WILLIAM McMASTRR, Presidens,
WM. BLLIOT, Esq., Vice-Presidens,
Ta; Hsq. Hon. 8.0, Wood.,
Yioe . T, , Eaq.
?mﬁm ’nm wm?ﬂ.’fm Btayner, Raq
A General .
i;.&w m%nb%h mm:
H. A. NICHOLBOR, Asgt, Inspector.

BREICUBIRE S e e
., EER pare
.,
SR B
m m v}:maor ’
ST T T
e R
mﬂ-m Amc;:nr %ﬂmm
THE DOMINION BANK
CAPITAL, $1,500,000. "

RESERVE FUND, $650,000

DIRECTORS:

. AUSTIN, - - President.
0N FRANK srTH, . © - Vice-Froe,
James Crowther. Edward Leadlay

B. B. Osler. James Boott,

" Wilmot D. Matthews.
HEAD OFFICE—TORONTO.

Brampton ‘indsay, orl

Y,
Belleville, Napanee, Uxb.lriiﬁge,
Cobourg,

awa, Whitby,
Quoe:i Street, Toronto, corner of Esther St,
Drafts parts of the United States, Great
Britain ag?i &tllxle Continent of Europe bougixt and
1d.

”Lettors of Oredit issued available in all parts of

Burope, Chins and Jepan. BETHUNE, Cashier.

Bank o Bridsh North America

Incorporated by Royal Charter,
PAID-UP CAPITAL, £1,000,000 stg.
London Office—3 Clements Lane, Lombard 8t., E.C.
COURT OF DIRECTORS:

J. H. Brodie. H. J. B. Kendall,
John James Cater, J. J. Kingsford.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phillpotts.

E. A, Hoare. J. Murray Robertson,

Secretary—A. G. WarLL1s.

HEAD OF¥ICE IN CANADA—Bt. James 8t , Montreal.
+ R. GRINDLEY, General Manager.
W. H. NOWERS, Iaspector.
Branches and Agencies in Canada.

Loncon, Kingston, 8t. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
aris, Montreal, Halifax, N.S.
Hamilton, uebec, Victoria, B.C.
oronto.

Agents in the United States.

NEwW YORE—D. A. McTavish & H. Stikeman, Agts.
CHIcAGO H. M, Breedon, Agent.
BAN FRANCIS0O—W. Lawson & C. E. Taylor, Agts.
GlLom)o& (?o BANKERS—The Bank of England ; Messrs.
n .
OREIGN AGBNTS—Liverpool- Bank of

—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. Indis, China and
Japan- Ch Mercantile Bank of India. Lon-
don and China— Bank, Limited. West Indies
—Colonial Bank. Paris—Messrs Marcuard, Krauss
et Cie. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, av able_in all
parts of the world.

THE OUEBEG B \NK.

Incorporated by Royal Oharter, 4.1 1815,
CAPITAL $3,000,000.
Head Office, - . . Ouebeo.

BOARD OF DIRNEOTORS.
AR, G, - .
IWIIJJAI

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - . 493,000

HEAD OFFICE, . . . TORONTO.,
DIRECTORS,

BIa Wi P, nom DoraLp m%r‘ E”..

Hon, O. F. Fraser R. K. Eaq,
Q.1 Ross, s Oooxf'n:. Heq = ¥
©. HOLLAND, General Manager.
BRANCHRS,

Bowmanvills, Montreal, Port Perry,

%‘ lou:t.. Foress, lé&tbr?u"l Land'g,

Oorn Peterbaro, l’orhn'hhuru,
Winnipeg, Man, Man,

AGENTS.

London, B Bnn%Bmamm
Rw!ﬂb‘l’zg:’:w’:mr atson and Alex. Lang.
Boston—Tremont National Bank,

IMPERIAL BANK
OF OANADA.

Capital Paid-up ...................
Bagern Fund P

....................... voe

+veenss $1,500,000
. 650,000

DIRECTORS :

[ B. 8. HOWLAND, Ksq., President,
T.R. MERRITT, Hoq. Vies tos

» Baq., VIoe-President,St.Outhulnes.
Hon. Jas. B. Benson, T. R. Wadsworth, Esq.

Oa Wm. Ramsay, E \

P. Hughes, Esq. John Fisken, Kaq.
D. R. WILKIE, Cashijer,
HEAD OFB'IOE—TOBONTO.
F St. Cathasines wi
ergus, » Ca nes, nnipeg

Ingersoll, 8t. Thomas, oods
Port Colborne, Woe gvrsndot:,‘ Man,

lian:
Drafts on New York and& Bterling E. chang
and sold. Deposits received u.lxix?lgintxerest :l?g%f

Prompt attention paid to collections,

Liverpool.
Australis—Union Bank of Australia. New Ze:gand N,

MERCHANTS’ BANK

OF CANADA.
CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,130,000

HEAD OFFICE, - - . Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq, - - . President.
ROBERT ANDERSON, - - Vice-President.
‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Ksq. Jonathan H, n, ¥ 8q.
John Duncan, Es.?. Jobn Cassils, Ksq.
Hon. J. J. C. Abbott, M.P,
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.’

BRANCHES IN ONTARIO AND QUEBEC.

(Limited), 30 Lombard Street, London, Glasgow and

elsewhere.
Agen(ﬁr in New York, 61 Wall Street, Messrs.

Henry ague and John B. Harris, jr., Agents.

‘g?k:rs tn New York.—The Bank of New York,

A general banking business transacted.
. Money received on deposit, and current rates of
interest allowed,
Drafts issued available at all points in Canada.
anSdterligg exchange and drafts on New York bought
sold.

Letters of credit issued, available in China, Japan
and other foreign countries,
Collections made on favorable terms,

BANK OF TORONTO

CANADA.
ted . . 1888,

emt——

Pald up Olplhl-m----ooBS,OO0.000
Reserve Mdu";unno 1,060,000

DIRECTORS.

GEO, GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, B ., Toronto, Viee-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY OAWTHRA, Eaq. Toronto.
HENRY COVERT Esq., Port Hope,
W. R. WADSWORTH Eaq.

HEAD OFFICE, TORONTO.
DUNOAN COULBON weeeeveecs e s Ot Mew
HUGH LEACH o e cecsnsemndl89itt, Giehior

» T. M. BUBNBIDE oo Twopecior.

BRANCHES.
MONTRBAL...conenn.c.n.d. MURRAY 8M) MAwaGgER,
PATERBORO woeeeeee.e. 3. H, ROPER, i .
COBOUBG weuresrerree o .08, HENDERSON, "
Poar Horn.........cee..W. R, WADSWORTH, «
BABRIR w....coomecsnstmmends A, BTRATHY, ;

Br. CATHARINGS .....G. W. HODGLTTS,- «
OorLLINGWOOD ......... W, A. COPELAND, ‘

BANKERS.
LoNDoN, RNGLAXD......THE OITY BANK (Limited,
NaW Yoax..._.NATIONAL BANK OF COMMERGR

THE STANDARD BANK OF GANADA,

CAPITAL AUTHORIZED, . . -
CAPITAL PAID-UP, - '. _
RESERVE FUND, - - .
HEAD OFFICE, TORONTO,
DIRECTORS
W.F.COWAN, . . PRESIDENT.

JNO.BURNS, - . . VIOR-PRESIDRNT.
W. F. ALLAN.
A.T. TODD.

$1,000,000
- 8.3,000
185,000

R 6 I ONDN
FRED. WYLD, i
J.L. BRODIE, CASHIER,
AGQENCIES.
Campbeliford, Harriston.
Markham.

Newcastle,

Bowmanville.
Bt
n.
Picton,
Montreal—Bank of Montreal.

gcw York—Bank of Montreal.

ondon, Eng.—The Royal Bank of Scotland.

Belleville, Kingston, Renfrew.
Berlin. London. Sherbrooke, Que . }
Brampton. Montreal. Stratford.
Chatham, Napanee. 8t. John's, Que.
Galt. Ottawa. 8t. Thumas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton,
Ingersoll. Prescott. ‘Windsor.
Kincardine..  Quebec.

BRANCHES IN MANITOBA.

3 rson. Bran .
Bankers in Great Britain.—The Clydes ale Bank 1}

]

t
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The Chartered Banks.

THE MOLSONS BANK.
Inoorporated

by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
raca-up Qapital, n 000,

BOABDMdeBE

THOS, WoREMAN,

.B.l(onml
R\Wﬂhaphud. Hon. D, L. MacPherson.
8. H. Bwing, Ar G“lo:' Williams,
I.Wounum'l'mu.’ M. HuaToN,

MOEI!—AVW Ont., Droom, Oum

Meaford,
Owen Sound, R mgw Falls,

lna.llpnnoithol)om!nlon.&ro—

n.&‘“d‘&.mm AVt T A et
UNION BANK

OoF LOWE_R_ CANADA
OAPITAL PAID-UP, - $2,000,000.
Head Ofice, - = = Quebeo

DIREOTORB.

mvm.““" it
mmn.gl l!Gl:ronx.Elq.

Oashier—P, mnwu . H. BALFOUR
BRANCHRS-- Bunl Pprer Town) Montreal
Ottawa, 'I'hnc Rivers, Wi )

Agents—London: London Oount
Bank. New York—National Park Bank. snd t_v

THE PICTOU BANK.

(Incorporated by Act of Parliament.)

Subsorlbed Oapltl.l - - O!SOO 000
Paid u -
Belerve - - . 'o - - '10,000
HON. R. - e = .
N 0(? EgANT PRESIDENT,

- - VICE-PRESIDENT.

ISAAC A. GRANT, DONALD FRABER,

JAMES KITCHIN' JAMES D, MoGREGQOR,
JAMES MOLKAN.

D. M. FRASER, - -

- MANAGER.
BRANCHES:
New Glasgow, N. 8,, Stelh.rton, N. 8,
%mh nish.

8.—B
Unlon Bent of oook &nkot l(onﬁrodmdBrmche-

AGENTS, —Ba.nko! Bank and
Bank, tod L Montreal, New York Imperial

BANK OF YARMOUTH

Ia.l.m-- - .

Directors; = TrRsmEE.
0. E. BRown, Vice-President.
ohn Lovitt,.  H Oum. . W.

. W SoRNL, Hoeh 3. W. Moody.

Prompt attention given to collections.

8T. STEPHEN’S BANK.

Incerperated 1836.
8T. STEPHEN'S, N. B.

CAPITAL, - _=_ - $300,000.
¥ T.  President
T Faniwr, . o
O e Formoank o o Sk, T, Ourrie
ton—Giiobe Naticnal Bank; B4, Jor—Bank of By

OF CANADA.

tional Bank,
Great Britain—The National Bank of

BANK OF OTTAWA.

CHARLES MAGEE, nsq.. -
Mm—o T. Bn.tﬁ ag.,B maokbum. Enq.,

3'33" Baq., John“%ox Esq.

Bmm -—Arnptlm Oo.rleton Place, Pombroka.

Agents in 3 Bank of Commerce

Canadian B
“ “ NowYmhMA.K.GotdbymdBE
‘Walker. Agts in London, Eng. Alliance 8

MERCHANTS’ BANK

OF HAILIFAX,
OAPITAL PAID UP, - -
RES:.’.‘IE, - - = = 0om QOD,M
HaAD Orrice—HALIFAX, N.8,
DIRECTORS.—THos. B, KExnNy, Pruidau J
Butler, Thos. A. Ritchis, Aliison Smith,
J. Norman Ritchie,

D. H. DUNCAN Cashier.
AGENCIES.—In Nova Scotia.— , Bad-
deck, Bridgewater, Guysboro Londonde Im.n-
enb , Maitland (Hants Co.,) awkes-
gdney. Truro, Weymouth In New

Bruns-
athurst, Dorchester, Kingston, (Kent Co.,)
gg:ﬁutle Sackville, In Princs

town,
Hamilton,

Vios-Prosident.

dward Island.—
, Summerside. In Bermuda.

I
THE FEDERAL BANK

BANK OF HAMILTON.
CAPITAL sunscm’ﬁ?i) - - 81,000,000

. : - Hamilton,
Oapital Paid-up, - - $2,966,800. Head Office, = -
Rest, - - - - - . 1,500,000 JOHN STUART mﬁ'h. M
U A G. Ba.muy.E o
BOARD OF DIRECTORS. namaam.'iu.  John Proctor '.""’".hq.
8. RNORDHEIMER, Esq., Prosident. . A.CGLQUEOUN, Oashier,
. | Wittiamy &ubmn?nm'n"h S o B BB Asiotni-Qushior.
Geo. W. Tarrance, Esq. amin Gronyn, Alistou-—4. M. Kirkiand, Agent.
H. 8. STRATHY, Gen. Manager. Goctan l;_l'ln.n. Wakson
m Omoz, - - Tomm Milton—J. Butterfield, ¢ t.
mnmo Lo dun.i(Oh&ea, N et Potrotia; Wi D Wikson,
n, 2o on' o &
trathroy, Tilsonburg. Tor nto, Agents in New York—Mesars. ohn J. Oiseo & Son.
ey © o Agonte Xng.—The Bank of
-New York—American e Na-
Boston—The Maverick Nn Ba.nk.

Rastern Townships Baik.

oTT W .A. AUTHORIZED CAPITAL - $1,600,000
AUTHORIZED ourrA . - . $10000| CAPITAL PAID IN 15th MAY, 18%, 1, m&og
BUBBORIBED '],‘A‘I{" - = = = 1,000,000 RESERVE FUND -
RBOT O °‘m“" L BOARD OF DIREGTORS:
JAMRES MAOIAABEN, -

o7, O 2T
, Jno. Thornton, Hon.
gol% %ogtegochral.l% Galer, Hon. G. G. Btevens.

T. B. Morey.
Head Ofﬂce-Sherbrooke, Que.
WM. FARWELL, - - General Manager.

— BRANCHES ——
Waterloo, Cowansville, Stl.nstaul, Coaticook,
Richmond, Granby,

ts in Mantreal—Bank of Hontresl.
éaandonm ”Eng?and—u London u.g;ingounty Bank,
12 Nation
k—National Park Bank.
) Cgloyctﬁ)o:s meade at all accessible points, and
pr >mptly remitted for.

LA BANQUE DU PEUPLE
Wm
OAPITAL u.ooo.ooo
Head Offics, - -  Montreal,

s.omnnmn.m
&A.TBO’I.‘.I.'IEB. Cashier,

HALIFAX BANKING COMPANY,

INCORPORATED 1872. -

: _Ontario an beo : M
and Branches. New York: Bsanuoi Now York,

National Banking tion, Jesup, Paton & Co.
—Suffolk  National Bank. Tondon,
Union Bank of and oo Bank,

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N.B
Incorporated by Lot alrarms. 1564,

3 R e

THE MARITIME BANK

OF THE DOMINION OF CANADA.

%%I%E&cgrl:m- ) - - - - - ‘1%:% Head Ofice, - - - .""-l N.B.
Lo ommo - . . “HaitaxRE™ | moidwp Copitah 6301500, Best, 44000,
WL DISBOTORE et THOS. MACLELLAN, President.
Bo"!‘l.“h?mu B.’Pnr;s';..n o(,{*bgﬁ, Jas. Vioe-Pres. | p,,np or DmEcTORS—JeT. m%
AGENCIBS—NOVA 800TIA : Acadia Iron Mines, An- (of 3 A.mmMo "kulhm.)
by ington, Lookeport, Lunenburg Parrs- | 120l s Tuiey Bros. oy a A Bherting,
NEw Bmawm. Back- | Fredericton.

Agenoy—medomton—A. &_lénr‘g"g v“' t, .

oy e BAN KOF NOVASCOTIA

Incerperated 1839. e
¥ 70.000
tal paid u_p;: %1)51{:1.“5.”0 Reserve Ful
Doull, Vice-President, Samuel A.’ wm:m
D e RO, FYSHE.
Head Office, - - Halifax, N.S.

s S .;'j_.‘;_:‘*-nf"‘%%

Ghmwk

m
London-—! Btnk of London, hen, Sussex, oodmok. W
New !otk—-m tional Bank. mwvn Montague, an: I
Boston—Elot sﬁoxil:l Oollections made on uvonblo .nd prompi-
Iontrod—-Unlm Bank oﬂnwetctnsds. ly remitted for.

LIM

HEAD OFF
Capltal, £5,000,000,

Pald up, £1,000,000.

THE NATIONAL BANK OF SCOTLAND,

ITED.

Incorporated by Royal Charter and Act of Parliament.
HESTABLISHED 1826.

I 0 E—EDINBURGH,
Reserve Fund, £660,000.

LONDON OFFICE—37 Nichelas Lane, Lembard Street, E.C.

CURRENT ACCOUNTS are ki
&5131’031’1‘8 at interest are r

Agen

of Colonial and is undertaken an.
in the Oolonhl. domiciled in MMMI: terms which w:ll be
or Banking business connected with Engiand ;}g Sootlla‘?’dﬁ inol:llo transac

bly to usual custom.
"ULAR NOTES and LETTEBS of OREDIT available in all parts of the World, are issued fres of

the Acceptances of Custormers residing

wmmau
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THE WLSTERN BANK OF CANADA,

{HEAD OFFICE, OSHAWA, ONT.

U

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.
w. gBUBENES. mm.xig*?; Vmemt
. B, 8q. ., Alle 3
MD, J A G BEsq.;
Bobu?&:ﬁb.h, Pa ﬂﬁlouf.

'I‘.g. Oashier,
received and interest

tions solict prom:; made. Drafts issued
snﬂ:gl‘au:;d n’lnd of“ tZo P&%ﬁ.ﬂm Bterling
and can bough! sold.
Oorrespondents at Lo; » The Royal Bank
of Beotland, Ath!:v Yo%ol Montreal,

PEOPLES BANK OF HALIFAX

Oapital authorised.

$800,000
600,000

. Divectors:
B. W. FRABER, President.
w.‘.{ oomuﬁq. Vico-President.
TEoMAS A, BRown, Esq. GBORGE H. BTARR, Esq,
A Aueum-sq,w. WasT Esq.
PETER JACK, - - - - - .. Gashier,
Branohes : Lockspors and Woltville, N.8,

London......... Bank of London.
. - rmu;’%gi"nﬁzunfiwvwh
®  Owt & Qué.The Ontario Bank.

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - . $3,000,000,
HEAD OFFIOE, QUEBEOC.:

AGRNTS—KEngland—The National Bank of Bootlang
London; hl}noo—l(o-n. AN, ebaum & Co,

Grun
Bmm de Paris et des Pa; Paris: United
g’?.ﬁ I%Wa.ﬁomlBB:'n:. the pubiic, New
. ational Bank o
fo?ndlnda—’rha Commercial

Bank of New

chants Bank of Halifax, Bank of Montreal ; Mani-
Mlu%fhanhmdm

THE BANK OF LONDON

IN CANADA,

HEAD OFFICE, LONDON, ONT.
g:plul %I..“:ed
e Fand ...

MaNaaer—A .M. SMART. N

HY. TAYLOR, President. J NO. LAI%?TT, Vice Pres.

DIREOTORS — W, R. Meredithi‘ athaniel Reid,
Isaiah Danks, Thos. Fawocett, Thos. Kent, Benj.
Oronyn, Thos. Long (Collingwood), Jno. Morison,
(Toronto), John Le: (Rice Lewis & Bon, Toronto),
H{,. Northrop (No: &L 3

National Bank of Scotland (Limited).
Colleotions made in all parts of the Dominion and
Promptly remitted at lowest rates of Ex.
Letters of Oredit issued, available in all
parts of the world.,

THE CENTRAI BANK

OF CANADA.
Cepital Authorized, - . . $1,000,000
Oapital Bubseribed, = < - 500,000
Onapital Paid-up (1st June, 1884), 140,000
HEAD OFFIGE, - TORONTO.
BOARD OF DIREOTORS,
s = - President.
BAML. Fkus, meg, . ©. . Domdem

H. P. Dwi%ht, E% A. McLean Howard, EB}., O.
Blackett Robinson, K. Ohisholm, Esq., M.B.P.. $shn
Ginty, Esq.. D. Mitohell McDonald, Ksy, !
A, A, ALLEN, Cashier. :
Brmhel—Bumpton, Durham, Guelph and Rich-
mond Hill,

in Canada—Qanadian Bank of Commeroe ;
in ﬁeﬁ!%rk—lm Traders Nat. Bank; in
London, Eng.—Nas lonal Bankof Scotland.

. | Reserve and Bn!l"plns 2 T p—

The Loan Companies.

Canada Pm@uan & Sa% Co

A.D.18565.
SUBSCRIBED CAPITAL
PAID UP CAPITAL,.....
RESERVE FUND,....
TOTAL ASSETS, ...

. 1,100,000
. 7,900,000
Office: Coy’s Buildings, Toronto St.
oronto,
DEPOSITS RECEIVED at Current Rates of 1In-
terest, ﬁ&ld or oomrounded half-yearly., 1.3 <<=
DEB NTURES I8S8UED in Oun-encf or Bterling,
with Interest Coupons uttwheme in C;
or in Engf:nd. xecutors and 8 are autho-
rized by law to invest in the Debentures of this

any.
M&‘TE§ ADVANCED on Real Estate securities
at current rates and on favorable conditions as to
re&a.yment.

ortgages and Municipal Debentures Purchased.
J. HERBERT MABON, Manager.

THE FREEHOLD

LOAN AND SAVINGS COMPANY,
TORONTO.

BSTABLISHED IN 1850,

SURSORIBED CAPITAL
CAPITAL PAID UP = -
RESERVEFUND - = «
CONTINGENT FUND - -

Dbty

81,050,400
690,080

R
THE HAMILTON
PROVIDENT AND LOAN 80¢CIE TY,

PRRaOENT: G, H, GILLESPIE, Esq,
VIOR-PRESIDENT: JORN HARVEY, Esq.
bsoribed

“  Paid-u ovacss sumesnenssreensssaace ennze

111,519 87
2,791,1
DEPOSITS received and Interest allowed at the
hest current rates,
EPENTURES for 8 or 5 gea.rs. Interest payable

alf-yearly. Executors an Trustees are author.
law to in Debentures of this Society.
n.

House, 8t., Hamilto;
ngn. D. OAMERON, Troaeurer

AGRICULTURAL

SAVINGS & LOAN COMPANY;
: LONDON, ONTARIO,

Pres. WILLIAM GLAS Bheriff, Oo. Middlesem,
WuM.ADmHLUAhRs'AY.Oo.&'g:aa? “

BUBSORIBED QAPITAIL ) $600,
PAID UP OAPITAL ... .00l m’%
RESERVE FUND

TOTAL ABSETS

The Oompaxg issues debentures for two or more
$100 and u;
at highest ourrent rates,

ayable balf-yearly b
oougonl. Hxeoutors and are tnthorlng
h&'o w mt? invest in deblen::rel of thig Company,

r information a;
PPV jomN a. R, Manager,

Dominian Sarings & Investment SBE,

LONDON, ONT.

INGORPORATED, - 1872.
os, Y
G I

mosh fa;
Munieipal and Bohoo! Seotion Deben .
pal tures pur.

L] t
Mouey receive: on depost .‘-"ﬁ,‘ﬂ.“{g“"‘""

The Farmers' Loan _aml Savings (o,

03
OFFICE : Ne. 17 Terento Street, Torente,
—

gm TUTot s - 81,057,850
= s e . 611,
dsests - . | z,ua,';%

MONEY o -
lowes ‘nh:.edonimpmednennlhtost

oo ) BBLING and QURRENGY DEBENTURRS
lotm!modvodonbemt, d interest .
PR AR AT ey
God to invest wrust funds in Debentaree o och

Wi MULQOE, M. Pa Gno. 8. Q. Bnmnhm

87,000
1,866,000 | ;!

farm and of , 1
Loans made on ¥ property, on the

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.
Fixed & Permanent Capital, (subscribed)$2,000,000
Paid-up Capital . - - - 1.200,000
Reserve Fund - - - 600,000
Total Assets, - - . -
Offices: No. 70 Clnur(;h Street, Toronto,
Depo-liu received, Enterest paid or compounded
& y.

half-year]
ing Debentures issued in

Carrency and Sterl
amounts to suit Investors, Interest Coupons p;t
able half-yearly at all l_s)rincil.m.l Banking poin
inlganudat.:ud Gr‘;a.t Britain. th by Aot

xecuters and Trusiees aro auf orised by Ac
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repaanent of princi;

ALTER 8. LEK, Manager.

HURON AND ERIE
LOAN & S8AVINGS COMPY

LONDOIN » OIN'T,

HRRNHVE FORDL - Ur=—=— $1.000.000

——

ad of
th Vanoed on the security Real Estato on

Debentures issued in Currency or Bterling.
B ters and
ofrxa.:l'i'mont wm&?l;mdyﬁ

Interost allowed on Depostte,
WM, BAUNDERS, . . Prosident
R. W.BMYLIB, - . . Manager,

THE HOM

SAVINGS AND LOAN COoOMP'Y,
(LIMITED.)

Office: No. 72 Church 8t.,, Toronto.
SUBSCRIBED CLATITAL s,

Deposita recei and in
n.nowpe?ldth ved, htntaeurnmniu

St % et n e Bei, cn

Advanoes on ooliateral seourity of Deobentures,
Bank and other Stooks, ud sud

Hox. FRANK BMITH, . JAMRS MASON,

WULENG & LOBY JSOEATIN

PAID.UP CAPITAL ......cc.vvrroeo $747,960
TOTAL ASSETS e, 1,618,904
IRECTORS.

D.
LarrattW.8mith,D.C.L ,Pres, John Kerr, Vioe-Pres.
Hon. Alex. Mackenzie, M.P, G.R R.Cockburn,M A,
James Fleming. Joseph Jackes.

W. Mortimer Clark,

Walter Gillespie, Manager.
Ofiice—Cor. Toronto and Court Btreets,
Mon;g advanced on the security of City and Farm
0 ;

ortgages and Debentures urchaged.
Inter%?ig allowed on daposltal.)

Registered debentures of the Association obtained
on application,

THE LONDON & ONTARIQ
Investment Co,, Limited,
OF TORONTO, ONTARIO:

President—HON. FRANK SMITH,
Vice-Preaident—W]I.LIAM H. BEATTY, Esq.
Directors—Messrs. Williamn Ramsay, Arthur B.
W. B. Hamilton, J, G. Worts, Jr., Alexander

0,
Nairn, George Tg, lor, Hen Gooderham, Frederick
Wyld 's.nd éenryyw. ba.ruﬁ. roder

Money advanced at lowest current rates and on
most favorable terms, on the 8eourity of prodactive
arm, oity and town Pro| .
Mortgages and Municipal Debentures purchased,
A. M. COSBY, Manager,
84 King 8t. East, Toronto.

Tho Ontario Loan &Savings Cp.

OSHAWA, ONTARIQ,

RESERVE FUND ®0e0ssesenee
DBPOSITS & Oan, Debentures, ,

W. F. COWAN, President,
W. F. ALLEN, Vice-President,

T. 8, u‘ﬂl’a&:’n}

4,525,000

1

1
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. The Loan Companies. — The Loan Companies. G_ OWSKFimghLBU GHA_N
(llllﬂl'lll [I]VI!]ISEE]EDA.SSHBMM, LOAN Anlf)J :ilvcx)ntls COMP'Y. 4 60 King Street East, Toronto,

LONDON, CANADA.

Capital Subscribed - 83,650,000

Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

—DIRECTORS:1—
OHAS. MUBRRAY, Manager Federal Bank, President.
BAMURL CRAWFORD, Enq., Vice President.

BRXJ. OroNYN, Barrister, R. MEREDITH, Q.C.
D BeqQ. C. ¥. GooDHUB, Barrister.
JOHN LABATT, er. B. BTRATHY, E8Q.
JNo, BLLIoTT, Manufac'r | Hoan Bropm, Esq.
DANES, . A. FITZGERALD, Presi-
‘Water Commssioner. dent, Imperial Oil Co.

This Association is authorized by Aot of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Socioties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

S - o
Total T LT Tt 2,905,000
momﬂ‘ﬁﬂm = s =« . 1,437,000
Money loaned on Real Estate Seourities onl .
°l(nnhnpu and School Dobentnn: pur-

WILLIAM F. BULLEN,
London, Ontario, 188 . Manager.

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMTTRD)

PRMSIDERT—B1n. W. P. HOWLAND, O.B, K.C.B,
VIOR-PRESIDENTS:

Col. 0. 8. GZOWBKI, A.D.0. to the Queen
A.T. FULTON, Esq.

hntmncnﬂtyoﬂlmpmodl’mnd
prod: COity and Town .
Morigages ”lmmmm

Ilmoort

The Ganada Landed Grodit Go'y,

IS PREPARED TO MAKE

STRAIGHT LOANS
~~AND TO—

PURCHASE MORTGAGES
On the Ssourity of Improved Farm or 8ub-
stantial City Property,

0;0 THE MOST FAVOURABLE TERMS
rms of Application and
-~ A o]:p and full particnlars may be

on app!
D. MOGEE
88 Toranto SL, Toronto.

The National Investment Company

OF CANADA, Limited.

. Equity Chambers, Adelaide Street, Toronto.
CAPITAL . .- - 93,000,000,
Prosident :—WiLriAW ALNXANDER, Enq.
Vice-President :—Wu. GALBRAITH, Haq,
Money Lent on Mortgage of Real Estate.

Debontures Issued bearing interest at FIVE
oent. per annum, payable half-yearly. Per

(Incorporated 1865.)
Capital Au'horized
Capital Paid-up ................ .

Deposits and Debentures............
Reserve Fund

000,000
1,800,000

659,327
175,000

..............................

OFFICE—28 & 80 TORONTO BT., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures isstied at high-
est currert rates.

Executors and trustees are authorized by law to
invest in these debentures.
FRANCIS RICHARSON,

W. MACLEAN,
President.

Manager.

|John Stark & Co.

28 and 30 Toronto Street.
(Mem:bers Toronto Btock Exchange.)
——o-—

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

——CORRESPONDENCE INVITED.—

COX & CO,
8TOCK BROKERS,

MEMBERS TORONTO S8TOCK EXCHANGE,

No. 26 Toronto Street,

Buy and Bell Canadian and American Btocks for

BANKERS & STOCK BROK RS.

Amerioan and Bterling Bxchange. American Cur-
‘ancy, &o., bought and sold. 8tocks, Bonds, and De-
sentures bought and sold on Commission.

0. B. Gzowskl, Jr. EwiNne BUCHAN.

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO,,

53 William St., New Yeork.

Accounts and Agency of Banks, rations,
firms and individualsreceived upon favorable terms.

Dividends and interest collected and remitted.

Act a8 agerts for rations in paying coupons
and dividends; also as er agents.

Bonds, stocks, and securities bought and sold on
commission, at the Btock Exchange or elsewhere.

?&erﬁng Exchange and Cable Trarsters boughtand
80,

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND 8COTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile distriets of Manitoba,
and a large number of building lots in the mosk
saleable parts of Winnipeg.

444 Main St., ‘Winnipeg, Man.,
Bankers, Stock & Real Estats Brokars,

Transact a General Banking Business. Muniei

Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres
pondence invited.

MANNING & CO.,
BANKERS,
WINNIPEG.

Transact a General B usiness. Drafta
issued available at all points in Oollectiona

on all accessible points with despateh,

JOHN LOW,
(Mamber of the Btook Bxshange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
ONTREAL.

THE BELL TELEPHONE C0.

OF CANADA.

ANpw. ROBERTSON, Prest. O, F. B1sm, Vice-Prest.
O. P. BOLATRR, Becretary-Treasurer,

systems
in orderto afford facilities perso;
ocommaunication between subsoribers orfo:utom::l.
systems. It will arrange to conneot places
tologn?ﬂo facilities with the nearest
hoﬁoe.mogn:ﬂl buﬂdpﬂv&eﬂounu!oﬂn-
or firms, ecting their different places

of business or residence. P

This Com; i8 also prepared to man

N.B.—AI using Telephones not licensed
this Compan: h respeoctfu! notified
they are lhgh 4

ANDREW RUTHERFORD,
. Manager,

o O e SEioy alsg Grain and Provisions $ Lands sold on commission,
MOFFYAT & CALDWELL, GEMMEL & MUNR_.O.

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
oot Winnipeg, Man,

TF. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.

Correepondence Bolicitied,
Established 1845.

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS .

Ne. 30 Church 8 ., Terente, Ont.

TAWRBNCE COFFEA. THOMAS FLYNN

.| BUSINESS MEN !

If you desire to give your sons

A Thorough Mercantle Training,

8end them to the
BRITISH AMERICAN

BUSINESS COLLEGE.
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on mo
road to APFLULNCE. For ciroular contain-

fall address
8 partioulars Trnr SECRETARY,

Toroato.
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Leading Wholesals Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

8T, JOHN, N.B. .
FIRST PRIZE, Silver Modal awarded

The Merchants’ Manufacturing Comp'y,
OF MONTREAL,

For Superior Bleached Shirtings.

Extract from Press deepatch to Montreal Herald,
Oot 5, 1883 :—* Another remarkably ine exhibit from
Montreal is that (f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anythingin the fair, and bas re-
celved the first prize, a silver medal.”

TELUIER,  ROTHWELL & Co,

Successo-s to CHAS. MARTIN & CO.,

MANUTACTURERS  LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronge-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium SBulphur, Es
sontial Oils, &e.

Bole Proprietors for the Celebrated
CARDINAL FOOD,
256 8T. PETER STREET, MONTREAL,

Miscellaneous.

Dominion Line.

of the following Full Powered Double

Oomposed
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

......... 38,850 T' Oregon ......... 3,850 Tons,
Brooklyn ... 4500 * Montreal...... 3,800
Toronto ...... 3,800 “ Ontario . ...... 3,200 “
Dominion... 8,200 ¢ Texas...coeneeeee 270 *
Mississippi . 2600 Quebec........ 2,700 *

anoouver...... 5,700 Tons.
‘Sail frem QUEBEC for LIVERPOOL
t every SATURDAY.

¢BARNIA ....'28th JUNE TORONTO ..19th JUNE
BROOKLYN... 5th JULY *OREGON....2th ¢
*VANCOUVER, 12th MONTREAL, 2nd AUG,

*These steamers have Saloon, Music Room, Smok-
ing Room and State-room amidships where but little
motion is felt, and are luxuriously fitted up.
Nrr s o, 4100, 11 & oes e o]

. 3 B.000T

to steamer and birth. Intermediate, $40. Bteer-
age at lowest rates,

The last train connecting with steamer leaves
to Friday morning.

= For further g&rﬂonlul tmto ALEX. BSTUART,
80 Yonge St., GEO. W. TOR. CE, 45 Front Street,
Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—

STEAMSHIPS.
1884 Summorr_u;emem 1884

Liverpool and Quebec Mail Line.
Steamship. Bails from Quebec.
PARIBIAN ...... + v+ «oBaturday, 24 May
BARDINIAN ..., " 81 «
OIRCASSIAN ..., eee o 7 June
POLYNESIAN ., ¢ 14«
PERUVIAN .......cc00uue “ 21 ¢
BABRMATIAN ..v0enennnnene o 6 July
PARIBIAN ..ivveecencncanss o 28 June
SARDINIAN ....0o0cvneneen o 12 July
CIRCASSIAN ..0v0vvvenianse o 19 «
POLYNESIAN ,............ o 26 ¢
PERUVIAN...... . [ 2 Aug.
PARISIAN ...... . 9 «
SARMATIAN .,,.. s 16 «
SARDINIAN ...... il 28 «

Last train leaves Torento en Thurzdays at
9 a.m.

tes Toronto, includi: rat-class rafl
Rates from o, Queboc,Mﬁ ra

Cabin, $91, 881 & $63. Intermediate, $48,
Bteerage same as by other first-class lines,
Intermediate and Steerage passengers forwarded
b 2111 r:om Liverpool to Gﬁasgow without extra
e. Steerage passengers forwarded to London,
Cardiff, Bﬁsto%neenstown & Belfast, at same rate
a8 to Liverpool.
For tickets, &c., apply to H. BOURLIER,
Allan Line Office,
Corner King & Yonge 8ts., Toronto

W. & J. ENOX.

Flax Spinners & Linen Thrsad Man'rs,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

648 Craig Street, Montreal.
SELLING AGENTS FOR THE WEST,

E. .\A Toshack & Co. Toronto.
PAINT.

amsay’s Concentrated  Zinc

One pound will cover and wear better than three
gundgy of best Lead. Guaranteed and manufaoc-

A. RAMSAY & SON, Montreal.

Should be gold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

Ry, S—

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

Tho Canadian Rubber Company

OF MONTREAL,

Manufactarers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and en Hose, all sizes, Rubber Bp
Valves, Gaskets, all designs, shapes and thicknesses,
Steam Packings, Wringer Rolls, etc., also Ladies’
Misses Gossamer Clo and hea Rubber Coats,
Btar Brand Rubber and Eureka niuﬁle Cotton
z Xk t,eeo,o%o sot g‘m’ th:a.eubwfna o&nm
marke e use, under prac

(lulti;z'd t‘e?!d its record unparalleled. Correspondence
80! 3

Ofices and Warereoms: 335 8¢, Paul 8t.,
MONTREAILZ
and 43 Yonge 8t., Toronte.

STOVES |

FOR THE TRADE ON.Y,—pease nots, tor
A <11 "lowNewPatterns

which we are now making. Buffalo, first ¢lass wood
and coal cook, two sizes; Silver City, soft or hard
coal burners for halls, three sizes; eletphone, best
elevated oven cook stove in the market, two sizes;
box stove, original design, five sizes; Ideal
square heating stove, magic pattern, one size. Have
on hand a large variety of wood cooks, wood and
coal cooks, box stoves, pot stoves &c., &c. Chau-
drons Tea Kettles, Sad Irons. Holloware, &c., &o.
Send for Illustratel Catalogne. H. R. IVES & Cco.,
Hardware and Stove Man turers and Founders,
Montreal, Que.

- Feathers Dyed a Brilliant Black -
WILLIAM SNOW,

Manufactarer ot Ostrich Feathers,
58 Notre Dame 8t. West, Formerly 8t. Jogeph St.
MONTREAL. v P

Feathers Cleaned, Curled and Dyed every color.

Cochrane, Cassils & Co.,

(Sucoeasors to Bmith, Coshrane & Oo.)

|BOOTS:SHOES

WHOLHSALH,
Cor. Oraig & St. Francols Xavier Streets,

i onrane, }  MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

tal P
Plain and Om‘aaugmﬂmet. &:.lllhnd. Rolled

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
819 814, 316 Bt. Paul 5t., & 958, 355, 957 Com.

MONTREAL.
W. & F. P. CURRIE & CO,

100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada

Ventm

Flue Covers,

SOFA, CHAIR & BED SPRINGS,

K& A large Btook always on hand_gpg

JOHN TAYLOR & CO.

WHOLESALE

HAT AND Fur Housk,
535 & 537 St. Paul St-, Montreal,

(First building East of McGill St.)
Manufacturexs of Pull-Overs, 8ilk Hats and

and importers of English a>d American Hats, Cloth
Bootch, and other Caps.

CANADA LEAD & SAW WORBKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,
wwm&nm} HONTREM. { R

BRANCHBESE :

3 Ronertasasoo |

8t.Jows, N. B.| Baisimors, U.
Ju%mll.nom&&

TEES, WILSON & CO,
(Buicocesors to James Jack & Co.) .
IMPORTERS OF TEAS

AND GENERAL GROOERIES.
65 8T. PETER STREET, - . . MONTREAL

10DGSON, SUMNER & COY

IMPORTHRRS OF

DRY GOODS, SMALLWARES,
AND FANOCY-GOODS.,

847 & 849 8t. Paul 8trest, MONTREAL,

CASSILS, STIMSON & €0,
LEATHER MERCHANTS,

porters of Oalfskins, Ki Fanoy Kid &

Im 2Bhoepcum,nn5u£koh&'ﬂole.”

Agents for Canadian and Amerian Leather Board
oF Leather Board Counters. &

COMMISSION Dealers in Domestic LEATHRR,
18 ST.HELEN ST., MONTRBAL.
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Leading Wholesale Trade of Montreal

Joun Gum(,MJn. & Gos,
M.E. Q.
SPOOL COTTON.

is the only make in the CANADIAN
l!lgm I‘Imad qu?.xmy thatreceivod an Award at

Exoallenoe In Color, Quality & Finish,

e

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
{RISH FLAX THREAD

LISBURN.

Received
Geld

Grand
Prix

Paris Ex-
hibition.

1878,

Ldnen Mashine Thread, Wax Machine Tl .vaa 06

Saddlers’ Thread, Gilling
Hemp, Twine, &s. Twine,

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 8 8T. HELEN STREET,
MONTREAL.

PORTLAND CEMENT.

FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES.

W. McNALLY & CO., Montreal.

Dunbar,McMaster: Go

GILFORD, IRELAND,

Manufacturers ot

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
8hoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Gilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToBoNTo AamNr—S8. DAVISON, 18 Colbourne 8.
MowTnrar D. FRABER, 3 Lemoine 8¢,

Leading Wholes ue Trade of Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & ©Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails,and the
oelebrated * CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t; Peter Birest, Btores: 13, 14, 16, 18 Oolborne 8¢,
Union Nail Works 8t. Gabriel Locks,

MONTRHAL.

To Woollen Manufacturers.

‘WE MAKE TO ORDER

ORGANZINE ™,=ars comems

FOR TWEEDS.
HAVE IN STOCK

RIBBONS and Embroidery 8/ LKS

For Trimming and Knitted Goods.

BELDING, PAUL & CO,,
8llk Manufacturers, } Montreal.

THE COOK'S FRIEND
The Leading. Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete withomut it.

Manufactured and for sale to the Trade only by

W. D. MecLAREN,
65 College 8t. MONTREAL.

Sal Soda i parvess.
Bi-carh Soda w Keogs.
Cream Tartar cryesas.
Tartaric Acid cryetas.

For sale by .

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,

MANUFAOTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialties:
MASUBY’'S JAPAN COLORS.
“ on‘ “
“ AD "
“ LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Ovders Solicited from dealers in Paints & Oils,

FAOTORY: 373 William St., Mentreal,
P.0. Box 996

CANADA GOTTON CO

CORNWALL, ONT.
MANU¥AOTURRE
Cottonndes, Woven Ducks, Dyed Ducks,
White Ducks fer Sails, Tents, in
7,74, 8, 9, 10 and 13 oz.

Canton Flannels, Bleached, Unbleached,
and Colored
—GRAIN BAGS, SUGAR BAGS.—
All orders executed DIRECT from the Milis at

Cornwall.  Acoouuts open with the Wholesale
Houses only.

ROSS, HASKELL & CAMPBELL,

—REMOVED TO—
(6 8T. HELEN ST., MONTREAL
BUTTONS, GOOD VALUE IN :

LACE GOODS,
FRILLINGS,

‘TATLORS BRAIDS,
KT, ETO.

po =
po =
p= oy

§, CREENSHIELDS, SON &€,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

130, 732, 134, 136 Cralg S,
MONTREAL.

Mercantile Summary.

Tae Banque d’Hoohelaga has made a final call
of fifteen per cent.

The London City Counecil has granted exemp-
tion from taxes for five years to Mesers. Wm.
Beck & Co., who are in consequence to erect a
cigar-box and veneering factory, in which 120
hands will be employed.

TrE best financiering that ever has been or
that ever will be done, is that which enables men
and women to live within their income, however
emall that income may be. Thatis the only
honest living, the only safe liviog, and in the
end the only successtul living.

A. Bromentman, a Montreal clothier who
recently obtained an extension of time, claiming
a surplus of $3,000 to 4,000, has been unable to
ocarry out the terms of his settlement, and a de-
mand having been made upon him to assign, he
has trusteed his estate to Messrs. Moss & Gaunt,
representing his two principal creditors.

Wu. Hart, a general dealer of Guysboro’,
N.S., of a good many yesars standing, and father
of Mr. Hart of Bremner, Hart & Co., of Halifax,
lately failed, is so seriously crippled. through
endorsations to the extent of $9.000 for his =on,
that he has been foroed to assign.—The arrange-
ment proposed by Messrs, H. Haswell & Co.,
wholesale druggists of Montreal, to pay their
oreditors 35 cents on the dollar, has not met
with general acceptance, a8 was anticipated, and
the estate is advertised by the assignee to be
sold by auction.

Tre widow of Jean Demers, of Gentilly, Que.,
a storekeeper recently deceased, has made an
assignment of the estate to a firm of accountants
in Montreal. Her late husband had been unfor-
tunate in business on two occasions before.——
C. D. Graham, jeweller, Ottawa, has failed. He
owes $3,000 nearly, assets $3,600 nominal. An
offer of 40 cents has not been accepted.—F.
Thompson, & harnessmaker of Douglas, Oat., is
reported ag having left for the States, leaving
unsettled debts to the amount of about $6,000.
——Henry Ponton, a hotelkeeper of Agnes, Que.,
it is said, has made a similar move.

TaE Nor'-Wester, which is the name of a new
paper, published at Calgary, N.W.T.—the title
being that of the one started twenty odd years
8go by Mesars. Buckingham & Ross, and after-
wards owned by Dr. Schultz—ocontains a notice
of the dissolution of G. 0. King, Wm. Winder,
F. 8. Stimson and Cassils, Stimson & Co., who
were associated under the firm name of G. C.
King & Co., and a notice, dated June 2nd, that
@. 0. King and F. 8. Stimson would carry on the
business at Calgary, Red Deer and Bilver City
under the style of King & Co.

~
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THE eatoh of salmon in the St. John river is
said to be unusuaily large this season.

TrE Yarmouth Telephone Co. has paid its
stockholders their first annual dividend of 18
per cent.

F. J. McEwaN general storekeeper at New-
oastle, N. B., has been sued by a Quebec firm
and has assigned.

" Muca of the salmon now caught on the North
Shore, eays the 8t. John Sun, are frozen and
are now held for higher prices.

Tee Melbourne Tramways Trust have ap-
proved of the construction of forty-nine miles
of street tramways in the capital of Victoria at a
ocost of £927,606.

Proaress in railroading is evinced by the
suocess of the New York Central Road in run-
ning a newspaper train from New York to Albany
~—147 miles—without slacking or stopping.

Taz latest demand among eccentric fashion-
ables is for artificial eyes to be worn as covers
over their own, thus changing the color at will,
There is a fortune in store for the optician who
hits upon a plan for supplying the demand.

TaE most recent episode in the Marine Bank
failure is the announcement from Washington
that the Controller of the Currency has detsr-
mined to order an assessment of the shareholders
to the extent of 100 per cent. on the value of
their holdings.

Tax awards by the Nova Seotla Government,
of contracts for bridges in Pictou country,
inolude the following: Welsford Bridge.—
Dominion Bridge Company, Montreal, for iron
work; Stellarton Bridge.—Dominiop Bridge
Company, for iron work.

Or the telegraph lines on the continent of
Europe 289,000 miles, with 947,400 miles of
wire and 39,100 stations are under Government
ocontrol. The United States telegraph companies
have 142,000 miles of line, with 520,000 miles
of wire and 17,500 stations.

Tae British Postmaster-General hLas ordered
the American mails for England and Scotland
to be taken direot to Liverpool instead of being
landed at Queenstown. This arrangement has
been rendered desirable owing to the great speed
now obtained by mail steamers.

SHERBROOKE possesses a factory for corsets,
which we in the West—who possess the Cromp-
ton Corset Co. and the Ball Patent Corset Fac-
tory—have not heard much about. Yet it can
turn out, eays the Gazette, 600 corsets per day
and employs 100 hands, and 46 sewing machines.

ABoUT & Week ago, Mr. George Merritt, sole
pertner in the firm of Messrs. J. C.
Merritt & Co., wholesale boot and shoe
manufacturers, London, left the city. Mr,
H. E. Nelles is in charge of the premises on
behalf of the creditors. The liabilities are said
to be large.

Taz following is a list of the guns now in
oourse of construction for Spain :—In England,
14 Armstrongs and 18 Nordenfelts ; in Germany,
16 Krupps ; in Fqance, 39 steel guns, principally of
12 and 10 centimetres, and in the Spanish nation.
al manufaotory eight of 16 centimetres and two of
20 ocentimetres. More artillery is being con-
tracted for abroad.

Tas Buffalo Commercial declares that there is
no money in carrying lumber down the lakes this
season, at present rates of freight, and that s
number of sail vessels will likely lay up. The
veagels that are now running are chiefly thoge
whose owners have an interest or probably own
the lamber they carry.

Tsx shipment of buiter from New Zealand

for the British market, says a London journal, is
satisfactorily evidenoed by the arrival in London

of several consignments of 800 casks each. The
butter is kept in cold-air chambers, at a tem-
perature of 38°. It sells readily at twenty-two
cents a pound, and there is every probability of
a large increase in the trade.

Tee New Brumswick Cotton Mill of Wm.
Parks & Son, at St, John, N.B., has suspended
work. Mr. Parks finde it necessary to ask
oreditors for an extension of time. His liabili-
ties are placed at abont $225,000 ; the assets are
estimated at over $400,000. It is expeoted that
work will be resunmed in a week or two. About
three hundred hands have been employed.

THE long expected prints from the works of
the Magog Textile Print Company were shown
for the firset time last week in Montreal. The
specimens show varied patterns, some of them
white dots on a blue ground, others white spots
on a chooolate ground, white spades upon blue,
white stripes upon red, diamonds on blue
ground, and so on. These are to be sold, says
the Witness, at about 7} cents per yard, and are
28 inches in width and “ 64 square.”

A Quzeszc shoemsaker of some four years stand-
ing, Mr. A, J. Caron, is reported in trouble and
offering 40 centa on the dollar.——P. Dauphinais,
of Sorel, boat builder, wants toliquidate his in.
debtedness at the rate of 5 cents on the dollar.—
Taylor Bros., a firm of general storekeepers at
Knowlton, Que., are in embarrassed shape ;
several oreditors are pressing, and a seizure
before judgment has issmed, based upon s
claimed admission of their inability to pay.

The * Kent Mills” in Chatham, Ont., were
burned some months ago. They have been re-
built, and in their place stands a five story brick
struoture 60 by 50 feet, fitted with fourteen
double roller mills, centrifugal reels, purifiers,
bran dusters, Eureka flour packers, &e., &o.
The motive power is supplied by one of Inglis &
Hunter's Corliss Engines. The Planet Says8,
ecetatically, that the mill hag 400 feet shafting,
5,000 feet belting, has a oapacity of 350 barrels
flour per day, and has cost $60,000.

Apvices up to 16th inst., says the Quebec
Chronicle, * report the cod fishery on the north
shore a failure, absolutely none being taken, ex-
cept at Green Island, off the Labrador ooast,
where there is an average prospeot. Fishing on
the south shore and in the Gulf is also very
poor and the outlook is discouraging.” On the
9th instant, heavy rain and easterly wind sot in
which may bring in the fish and improve the
fishery, as it certainly will the crops, for the
Lower St. Lawrence had been at that date a
whole month without even a shower.

Canp telegrams are much in use in Paris.
There are two kinds of them—one like the ordin-
ary postal oard in form and color, and the other
blue, and capable of being 80 closed as to conceal
the writing. They are each large enough to con-
tain a message of fully sixty words. When a
card is dropped into the card-telegram box of
the nearest telegraph office, the official in charge
pioks it up, and has it transmitted through one
of the pneumatic tubes which extend all over
the oity, thus insuring its delivery at the place
to which it is addressed in less than a half an
hour from the time it was posted.

Tae International Mining, Smelting and
Manufacturing Company has filed artioles of in-
poration. Headquarters, Minneapolis,” with a
branch office in Winnipeg. The stock of $2,000,-
000 is divided into shares of $10 each. The
officers are R. T. Haurlburt, President ; 0. R,
King, Vice-President; Chas. Evans Holt, Sec-
retary and General Manager; 0. A. Pray, Treas.
urer. The other incorporators are F. C. Pills.
bury and R. O. Kalkoff, Minneapolis ; F. Proud.

foot and J. 8. Tupper, Winnipeg. The mines

are located on Big Island in I.ske Winnipeg
and are said to cover an area of 240 acres o
ground, which it is estimated will produce * mil-
lions of tons of h@matite iron.”

In the Ontario Gazette of Saturday last ap-
peara a notice of the issuance of letters patent
under the Great Seal of the Province dated Sth
mstant, incorporating John Stuart, merchant;
John Jacques Stuart, merchant ; James Stuart,
gentleman ; Charles Sumner Soott, gentleman ;
and Hugh Smith Stephen, banker; all of the
city of Hamilton, for the carrying on of the
business of importing, buying and selling mer-
chandise, by the name of * John Stuart, Son and
Company, Hamilton, Limited,” with a total
capital stock of $150,000, divided into shares of
one hundred dollars each.

ArpricaTION i8 t0 be made for a charter of in-
corporation under the Ontario Joint Stock Com-
panies’ Letters Patent Act, for the * D. F. Jones
Manufacturing Company,” to make spades,
shovels, forks, hoss, and agricultural implements,
and tools of every description. The head office
to be at Gananoque. The capital and stock of
company to be $200,000 in shares of one hund-
red dollars each. Applicants: David Ford
Jones, Gananoque; Robert G. Hervey, Mait-
land ; Clarkson Jones, Toronto ; Thomas Lud-
low Harrison, Morley, N.Y.; Frank Jones, Gan-
anoque : all of the above named to be the first
directors of the said Company.

Ruwosns afloat for some days past affecting
a large Montreal crockery house, have found
confirmation in the announcement that Messrs,
J. L. Cassidy & Co. were seeking indulgence in
the way of an extension of time. The general
dullness that has prevailed, together with a
heavy stock and a large lock-up in property and
investments, have rendered this step necessary.
The business liabilities are placed at $170,000,
while assets show in excess some $80,000. Mr.
Cassidy has always stood highly in the esteem of
business men generally, and has the sympathy of
all ip his embarrassment, which it is hoped may
only prove of a temporary character.

TrERE is one advantage which factory opera-
tives have in England over their brethern in this
country, says the Chief of Massachusetts Bureau
of Statistics, who has just been abroad, and that
is in the matter of rents. In Bradford the rents
for comfortable houses range from $1 to $1.25 a
week, including gas. At Saltaire, near Brad.
ford, “ the houses of the working people are very
excellent, rents being from thirty to one hund-
red dollars a year for three o five room housss.”
In Bolton, a great centre for fine cotton spinning,
‘““the houses are excellent, one of fonr roems,
good, but of thelower grades, renting for 84 cents
per week. These are usually well supplied with
good furniture, pictures and books.”

Ox Baturday next, we are told, the ocontract
of the Canadian Express Company with the
Canadian Pacific Railway expires, and on the
following Mondsy the Dominion Express Com-
pany, limited, will commence a similar service
over the entire system, extending from Montreal
to the summit of the Rocky Mountains, Parcels
and valuables for the North-West will be des-
patched over the Ontario and Quebeo to Toronto,
and thence to Owen Sound via the C. P, R,
steamers to Port Arthur. The Star says that
the equipment, including portable safes, eto., is
of the latest desoription. This will be the more
readily believed by any one who saw the hand-
some display of vehicles made by the company
at the Toronto semi-centennial procession.

TaE law, recently passed, making it a penal
offence to send an unseaworthy vessel to ses is a
measure which eailors tried to get through

Congress years ago, but that body never seemed
disposed to take active steps against unseaworthy
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sail orafts, says the Inter-Ocean, but the
measure now meets with general favor.
The 1w provides that some employe of
the Custom House shall examine vessels
a8 to their seaworthiness, and that when
complaint is made against a vessel she will
have to remain in port until the authorities can
satisfy themselves that she is really fit to go out.
‘¢ There are probably fifty vessels in commission
on Lake Michigan which will come under this
law. They are unfit for further service, and
remain tied up at some dock half the time. In
the fall, though, when it is stormy, and when
there is danger to crew or vessel to contend with
they are run out because the freights are good.”

Ax Ormria tanner, Mr. C. J Miller, has been
in British Columbia, to *spy out the land,”
Heo has returned, pretty well cured of his dis-
position to roam, and thinks there is no place
like home. A person of small means, he says,
has no chance to eucceed in his business out
there, for the trade is controlled by a few firms.
There is, however, we are told, a fair prospect of
sending Ontario leather thither, and so cultiva-
ting trade, for such goods as we turn out can be
laid down there cheaper than the Columbians
oan make it. The oattle thereabout being all
ranched, the hides are largely spoiled by brand-
ing which detracts from their quality and
consequently from the character of their pro.
duet.

Tuere has been a maultiploation of watoh
factories in the United States during the last
few years, and the result is over-production.
Owing to this cause the Illinois Wateh Co’y.,
whose factory is at Sprinfield, Ill., has suspend-
ed work until Ssptember 1, whereby 1,000 em-
ployees are thrown out of their accustomed
employment, Owing to the same cause the
Waltham Watoh Company, whose factory is at
Waltham, Mass., suspends every Monday and
Saturday, and all the employees have bsen noti-
fied to take two weeks vooation in Aungust.
While we have credited these stoppages to over-
production, it is altogether probable eays the
Shipping List, that under-consumption has
much to do with it, as with many persons the
purchase of a watoh depends very largely upon
the volume of their earnings, which at the pre-
sent time are not as large as they are in more
brigk times in the industrial world.

Tas fire at Port Perry on July 8rd has been a
depressing disaster, and a circular asking assist-
ance hag been issned, signed by N. F. Paterson,
Q. C. on behalf of the citizens. We read:
When day dawned 62 business places and 15
residences with all their contents, were in ashes.
100 persons were direct losers by the fire, and
about 300 more were thrown out of employment.
A oareful estimate has placed the loss at $345,000
insured for $1563,000—but a small grocery store
was left. Many, whose prospeots the day before
were bright and promising, have bzen ruined,
some have lost the earnings of a lifetime. The
aspessed value of the village is $360,000 so that
property exceeding in value the whole assess-
ment by $100,000 has been swept away by this
fire and the one in November. To add to the
burden of the people, there is a debenturs debt
of $47,000 on the village, part of which will fall
due on the first of September next. Oui yokeis
t00 heavy for us to bear.

Fraxx 8avacan, s tailor in London, assigned
about a week ago and compromised liabilities of
$7,000 at seventy five cents in the dollar.——At
Port Btanley, Samuel 8hepard, an extensive grain
dealer has become involved, it is said, $hrough
speculation in Chieago. About twelve years ago
he failed and compromised with creditors by
paying half his debts,——The Chatham Mann-
facturing Co. which is doing a good business is

embarrassed in consequence of the stringent
policy adopted by the Federal Bank, which is
fully secured. Unless relief is afforded the
Company must suspend. It is stated the work-
men have not been paid for some time.——The
Galt Carriage Manufacturing Company advertises
that owing to dull trade it will sell its effects by
tender.——A dealer in liguors ete. in St Thomas,
named J. Doyle, has assigned with liabilities of
$10,000. We are told that all he really asks is
an extension of time.——1In Stratford the boot
& shoe business would seem in bad case. Messrs,
Begg & Gunn who purchased the business of
Wm. Damer in Ootober last, recently offered
their stock for sale at 75 per cent. Not finding
o purchaser they have reduced the rate and are
willing to accept somewhere about one haif the
cost price of their goods.

TaE bioycle and tricycle are constantly making
friends and adherents. The latest thing in En-
landis * the Soeiable,” a sort of double bisyele on
which two persons can ride at once, each doing
hir- share of propelling. At a moderate estimate
there are at the present time some thirty thou-
sand oyolists in Great Britain, and it is believed
that the aggregate capital invested in the manu-
tacture of bicyoles and tricycles is no less than
£2,500,000, finding profitable employment for
6,000 to 10,000 men. This important industry
has not sprung into maturity at one bound;
its growth has been gradual but steady, snd
much patient ingenuity and mechanioal skill
have been expended in bringing the manufao-
ture of these popular implements of locomotion
to their present pitch of perfestion. Coventry is
acknowledged to be one of the chief seats of the
oycle manufacture, and the introduction of this
trade into the ** ancient city of spires® came
most opportunely to rescue the place from the
threatened decay arising from the long-continned
drooping condition of the ribbon trade, which
for years was regarded as the staple industry.
In Coventry there iz one of the largest factories
in the United Kingdom.

—Daring the year 1883 the wine product of
France was 36,029,182 heotolitres, one hectolitre
being equal to 22 gallons. This shows an ex-
cess of more than 5,000,000 heoctolitres over the
average production of the five years 1875 to 1880,
daring which the phylloxera was making its
ravages. Regarding the phylloxera it is shown
that, up to the year 1878, the area of vineyards
in France totally destroyed by the discase was
873,000 hectares, (about 821,300 aocres,) while
800,000 additional heotares had been more or less
damaged. Had the disease continued to advance
at the same rate until the present time not a
single acre of wine.growing land would remain
in France.

Leading Wholesale Trade of Toronto

BRYGE,
McMURRICH & CO.

WHOLESALE
—DRY —

Goods

MERCHANTS, .

34 Yongo 5t, - TORONTO.
EBY, BLAIN and GO,

Importers and Wholesale Groocers,
FULL 8TOCKS

Sugars,

Teas,
Coffees, Tobaccos,

General Groceries,

‘Which will be sold at bottom figures.

EBY, BLAIN & CO.,

Cor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.
General Halﬂwar_eox_t_ Tron Merchants.

arran Iren Boller Plate.
g.nu.ﬁ‘jﬁ'n:{ g:::ll: i;":‘:ni.'-'ﬂ:';.'."""
am:msl'nl:;r Steel Bett & Oap Screws.
Warranted Pooket Outlery, stamped Bertram
& Oo.; Niokel and Eleotro-Plated Spoons
and Forks; Disston’s .extra .
Saw Files; Bertram's Superior
Machinists Files.
Dissto 1's Circular Gang & Shingle Saws.
Dinston's Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather
Belting.
New York Belting & Packing Company Rub-
ber Belting.
Special prices to the trade on applisation.
BERTRAM & €O., 114 Yonge 8% Toronto,

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY

FALL 1884.

Our Travellers will be on their respective
routes in a few days with a full line of
We tiust our friends will reserve
their orders until they have an opportunity of

samples,

comparing our values.

JAS. BRAYLEY & CO.

9 & 11 Wellington St. East,

TORONTO.

McPhail, Hewat & Co

—MANUFACTURERS OF—

Furs & Initation Lamb Goods,

Dealers in Raw & Dressed 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN
Stiff and Soft Felt Hats and Straw
Goods,
P —
McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington 8t., W.
TORONTO. '
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Leading Wholesale Trade of Toronto

W~
Jéwe&gw

FULL ASSORTMENT OF

SPRING DRY G0ODS

 WERCEANT TATLORS SUPPLIES

f CANADIAN TWEEDS

AND OTRER

» Domestic Manufactures

. 1Warchemse—Cer. of B-y and Wellington
Sereets,

TORONTO.

 Ouetton$St, Gooree:Co

TORON TO, ONT,,

IMPORTERS OF

Wlllﬂﬂ Bl'ﬂllﬂlﬂﬂ & Liguears,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

- VAULT8—12, 14 and 18 KING STREET
WEST.,

COOPER & SMITH,

umummm,mmammnux-
lors In

~BOOTS & SHOES,

86, 88 & 40 Front 8trest West,

‘ 56’3%”&’#% TORONTO,

| A.&T.J.IJARI.ING&GO

TORONTO.

" SPECIALTIES—“Darling” Axes,

Saws, Cutlery, “Black Diamond”

" HARDWARE |.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather Findings,

HIDES, OILS, Eto., Eto.
S2 YONGH STRHHT,
TORONTO.

Lna.ding Wholesale Trads of Toronto
. e e e VUL

TENRY W. DARLING & (.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

po

GENERAL DRY GOODS

Commission Merchants.
92 FRONT STREET WEST, TORONTO.
GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MacLay & Co.

MANUFAOTURERS OF THE
*"Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands

or

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Anlling Dyes.
@ SEND FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreign Dry Ggods

—WHOLESALE—

No. 7 Wellington St. East,
TORONTO.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

stook on hand or manufactare to any pat

Oheqmo-. Embulhad 6 years. -4 hiltky &nd

COBBAN MANUFACTURING (0,

JOHN BAOON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses,

IMPORTERS OF
Plate, German & Shest Glass, Cabinet
Makers’ Sundries, &o-

..Aa.ding W'bolesaJ '!‘nde of Toronta

Ogiley & Co.

HAVE IN STOCK

HOSIERY, in great variety,
GLOVES, RIBBONS, LACES,
PARASOLS, LADIES BELTS,
BLACK BROCADED SILKS,
NEW SUMMER PRINTS,
PLAIN BLACK PRINTS, EM-

BOSSED & WATERED
PRINTS.

OGILVY & (O,

43 Front Street West.

D.McCALL & COMP'Y,
Whalesale Mﬂ]ine_ry, Mantles, and

FANCY DRY GOODS,

Have removed to la.rge and more ocommodious

12¢ 14 Wellmqtun E.

lately ocoupied by R. CARRIE & 0O.

D. McCALL & COMPYY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

McCOLL BROS % Co

TORONTO,
ers and Whol

Manuf; le Dealers

IN
LARDINE CYLINDER

& BOLT CUTTING OILS
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THE BOUNDARY QUESTION.

The Privy Council decided, before the
argument had gone far, that the award of
the arbitrators on the northern and western
boundaries of Outario, was not of itself
legally binding. This decision must have
been anticipated by both parties. By the
terma of the submission the right of the
Legislature of Ontario and the Parliament
of Canada to pass upon the award was
reserved. The Legislature of Ontario did
its part towards confirming the award ; but
Parliament refused ratification. It is obvious
that the right to ratify implies the right to
refuse ratification, for cause. The cause
alleged was the one which perhaps more than
all othershas prevented the exchange of ratifi-
cations after treaties have been otherwise
completed and signed : the arbitrators were
alleged to have exceeded their powers.
Their duty was to find the true boundary ;
they compromised by agreeing upon a
boundary which had much to recommend it
on the ground of convenience, but which
was not the true boundary. This is the
allegation ; and on this view of the facts,
Parliament did not go beyond its rights in
refusing ratification.

It does not follow that Parliament took
the right view of the case ; but it not only
had a right to take, but was bound to take
the course which to it appeared to be right.
Objection might be taken to the absence of
& judicial tone in its proceedings ; but the
fact still remains that Parliament was free
to pass upon the award, either by confirm-
ing or rejecting it. The Privy Council has
already intimated, what indeed everybody
knew before, that the true boundary of
Hudson’s Bay territory, on the south, must
be found ; for where that territory ends, in
this direction, Ontario begins. When the
question was argued before the arbitrators,
the counsel for Ontario did not attach much
importance to the mnorthern boundary.
Mr. McMahon probably felt that this was
the weakeat part of his case; and it need

_not excite surprise if the Height of Land

should be declared to be the northern
boundary. The company’s charter would
seem to carry its territorial rights so far;
and the treaty of Utrecht, restoring to
England the territory adjacent to Hudson's
Bay, included all the rivers which empty
into it. To make out a case for extending

Ontario beyond the Height of Land, it will
be necessary to show that the Hudson's

Bay Company was, at some time and by
some authentic act, curtailed in its territorial
rights, in the region through which these
rivers run. Great stress will, of course be
laid on the grant contained in the company’s
charter ; and unless some act of forfeiture
and dispossession can be shown, the northern
boundary of Ontario must be declared to be
the Height of Land. We do not say that
this cannot be shown ; but on such a point
the Privy Council is not likely to be satis-
fied with anything short of clear and direct
evidence. Will such evidence be presented ?

The fate of the western boundary depends
upon the rules of construction on which the
Privy Council may act. If it should refuse
to take into account anyth'ng besides the
mere text of the Quebec Act ; if it should
refuse to accept the side lights of proclama-
tions and commissions to governors; if it
should construe the statute strictly, the case
of Ontario will be lost on the west, and the
Province will be cut short somewhere in the
vicinity of Prince Arthur's Landing. But
if the Privy Council should act upon a large
and liberal interpretation, and take into
accountfacts which goto explain the objectand
extract the meaning which the law officers of
the Crown attached to the Qu.bac Act, seven-
teen years after it had been passed, Ontario
will get all the award gave her, on the
west. A large and liberal interpretation
seems to be best suited to the case, and the
Privy Council is quite capable of taking a
large view of a question like this ; but what
view it will take, is quite uncertain. There
can scarcaly be a doubt that it has the option
of deciding, in accordance with either rule
of interpretation—to construe the atatute
strictly or liberally—and its decision, which
will be final, will, territorially, do much to
make or mar the fortune of Ontario.

LEEMON’S ANTI-BANK STOCK SPECU-
LATION ACT.

Twelve years after the Leemon Act was
passed, by the British Parliament, to pre-
vent speculation in bank shares, it was
adopted by the Parliament of Canada. In
England the Act is still in force ; from the
Statute book of Canada it disappeared, after
a short trial of one or two years. The ob-
ject of the Act was to prevent the selling
““gshort” of bank shares ; and it was thought
that if every one who offered banlk shares for
sale was obliged to give their numbers, or
the name of the seller, when there were no
numbers, nobody could offer to sell shares
which he did not possess. Complaint was
soon made in this country that the restric-
tion seriously interfered with the legitimate
transfer of shares ; that the operation involv-
ed a great deal of trouble, and the law was,
in general terms, denounced as a nuisance.
With no better reason for its repeal, the law
was repealed. The same complaints were
made in England, but there the legislature
has turned a deaf ear to them.

This law has not been a complete success
even in England ; it has not escaped viola-
tion, in some gnarters, but Mr. A. F. Wil-
son, whose communication to Bradstreet’s is

dated London, June 27, says ‘‘there is no

doubt that this law has checked extended
speculative dealing in such shares ever since ”
it went into operation. In Glasgow and
other cities, the law has been enforced, of
late years, since the failure of the Glal.gow
Bank taught operators the danger of disre-
garding it. Now, in their turn, operators
on the London Stock Exchange have gota
lesson. There, instead of the written con-
tract with the number of shares required by
law, the only record of such sales was often
in a pencil note-book. When "the Oriental
Bank failed a good many such sales were in
existence ; and buyers who stood to lose
heavily, repudiated, on the ground that the
sales were not legally valid. This was very
scandalous no doubt, but not less so than the
open violation of the law by the brokers.
The Stock Exchange declined to cance! sales
irregularly made the previous day and not
carried out; but the law, if appealed to,
would have done what the Stock Exchange
would not. The result is, Mr. Wilson says,
that the jobbers who feel safe under the
rules of the Stock Exchange, desire the irre-
gularity to continue, ** while a majority of
the brokers,” much to their credit, ‘¢ refuse
to consider transactions in bank shares valid,
unless they receive the numbers when they
buy.” There is an easy sort of morality
which takes its seat on the alleged impossible,
and excuses laches which it chooses to be-
lieve cannot be prevented. The mnon-pre-
ventibility is too easily taken for granted ; and
it is not sufficient justification for the viola-
tion of a law that artifice can find an easy
means of evasion, or failing that, that some-
body will be inconvenienced, or his interest
wiil suffer from the enforcement of th« law.
If such pleas were to be admitted, there is no
law, made for the protection of society, which
individuals might not trample on at p'easure.
They are only urged in case of the strong ;
in favor of the weak they are not invoked.
The only safe rule is to enforce laws made -
for the protection of the public against all
who show a disposition to violate them.
The worst of all reasons against the repeal
of a salutary law is that it stands in
the way of some sinister interest, and puts
acheck upon practices which are admitted to
be of evil tendency. It is surprising that
the London Stock Exchange should endeavor
to enforce rules which conflict with a salu-
tary law of the land. :

That the holders of bank shares ought not
to be injured by artificial sales, which,so far as
as they have the effect of increasing the quant-
ity, are a species of moral forgery, is only &
rule of fair play. 1f a man has any thing to
sell, he is at full liberty to sell it ; but if he
be allowed to sell bank shares which he does
not possess, one of the worst forms of gamb-
ling is licensed and protected. It is not as
a means of preventing the failure of rotten
banks that such a safeguard can be justified ;
but it is not fair or right to n;ake it sppe.tr,
by the trick of selling what does not exist,
that there are several times as many shares
of a particular kind, on the market, as there
are. It is just as necessary to put down
moral ¢8 actual forgery; and the Leemon
Act has that effect, to & great extent, in the
case of bank shares. Its repeal in Canads
was a mistake ; its retention in England isof
salutary effect. '
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THE ENO EXTRADITION CASE.

It Is perfectly clear from Judge Caron’s
decision that Eno, whatever else he may
have been guilly of, as president of the
Second National Bank of New York, was
not guilty of forgery. Forgery, it has been
laid down by Judge Brown of New York,
under the Ashburton treaty, is what the
law made forgery when the treaty was made.
The charge was that Eno, by means of
forged cheques, had obtained large sums of
money from the Second National Bank of
New York; but the cheques were drawn in
his own name and did not purport to be
drawn by somebody else. It was charged
that he purported to have made loans, as
president of the bank, to Dyett & Co., and
Goffe & Randall ; whereas there were no
such loans in fact. But this charge only
brought to light a little mystery which is, in
fact, discreditable to the bank itself. The
cashier proved that ‘it was customary for
the banks to evade the law respecting
National banks by dividing up a loan among
nominal persons,” and that *‘the predeces-
sor in office of the accused, President Trow-
bridge, had, on the 24 June, 1881, divided a
loan of $300,000 into sums of $37,500 among
the clerks of Messrs. Vermilye & Co.” Eno
had been taught this trick by his predecessor,
and he improved upon it to apply the rule
for his own benefit ; and it is possible that
this kind of lovse dealing, which is in fraud
of the law, was one of the things that helped
to teach the present fugitive to walk in
crooked paths.

The indictment of a grand jury in New
York against Eno was very properly ruled
out, as not being evidence, for which, how-
ever it had been offered. @A New York
statute has made forgery what was not
forgery when the Extradition Treaty was
made. Following the decision of an Ameri-
can judge, in the case of the English refugee
Tully, sub-manager of the Preston Bank,
England, Judge Caron rejected this defini-
tion of forgery, which the laws at the time
the treaty was made did not warrant.

Before a fugitive can be surrendered, he
must have committed some offence which
presumably comes within the treaty, a pre-
sumption strong enough to justify his being
put on his trial.  Here the charge was for-
gery. ‘‘But,” says Judge Caron, ‘I see no
forgery in these cheques ; they are written
in the hand of the acoused himself and signed
by him as president of the bank, while he
actually filled that position. Itis true that
they were of a nature to decelve the directors
and other employees of the bank, and to lead
them to believe that they represented loans
to Dyett & Co. and Goffe & Randall, but
there is nothing in the handwriting of the
accused to induce the belief that it was the
act of another person.” These cheques
were invariably accepted and paid by the
bank on presentation. The witneases had
seen no paper, or document, or name in the
handwriting of Eno to be used for the pur-
pose of obtaining money, under the repre-

“sentation that it was the handwriting of

somebody else. Judge Caron *‘believed
with Chief Justice Richards that the sending
out of the country of fugitives under con-
stitutional government is a grave exercise of
power, and ought not to be permitted unless

the right to do so is established in the
clearest manner. Mr, Clark says that it
naturally follows that the judge should be
strict in requiring proof of criminality of the
acts which are charged. In an ordinary
case, he can commit the prisoner on bail and
leave difficult questions of law to be decided
by the court above, but in an extradition
case he is to ascertain not the commission of
acts upon whose character another and
higher tribunal may decide, but that there
is sufficient evidence that the crime specified
in a foreign warrant has by the prisoner been
committed.”

Eno’s adopted device for evading the law
regarding National banks, now that it is dis-
closed will probably be used against the
Second National Bank, by which extradition
was demanded. It was puerile for the bank
to seek to use against its late president the
evasive practices which existed before his
time and by which, it is to be presumed, the
bank profited. But, perhaps, it hoped to
conceal the fact that the practice complained
of was not confined to Eno, was not origi-
nated by him, and has become general among
the National banks. When banks systemat-
ically violate the law, they educate their
officers to wrong-doing ; and if defalcatiius
such as those charged against Eno are com-
mon, they are a natural result of the eva-
sions to which the banks themselves resort.

There has been no failure of justice in this
case. It is not uncommon to hear demands
for extradition discussed as if everyone made
ought to be granted ; and because the fugi-
tives are assumed to be rogues, it is desir-
able to get rid of them. But the first thing
to do is honestly to administer the law as it
i ; if it is defective, it can be amended, but
extradition can never be made as facile as
conviction of an offender before a police court.
One of the penalties of national frontier life
is the presence of criminals along the border 5
no nation has yet found a complete remedy
for the evil, and it is doubtful if a complete
remedy can ever be found. But that is no
reason that all that can be done should not
be done in the interest of public safety.

=

COLONIZATION RAILWAY
SUBSIDIES.

The cheering prospect of a good harvest
gives increased importance to the subject of
improving the transportation facilities of the
North-West. The insufficiency of the trunk
line of the Canadian Pacific Railway to meet
the needs of the farmers scattered over so
wide an area is everywhere admitted, and
how best to promote the construction of the
projected branches has become more than
ever the topic of discussion. While certain
political organs are trying to prolong the
agitation of last winter by attacking the
the policy of completing the main line
quickly, and even suggest the impossible
alternative of applying the unexpended por-
tion of the thirty millions appropriated by
Parliament for that purpose to the entirely
different object of building branch roads, it
is significant to notice that efforts are being
directed to the obtaining of a practicable
concession from the Government. This pro-
mises to effect what is locally so much de-
sired in a manner that will in no degree im-

peril or hinder the national undertaking,

At the quarterly meeting of the ‘Winnipeg
Board of Trade, held last week, a resolution
was passed recognizing the difficulty encoun-
tered at the present time in raising money
upon railway subsidies of land which bears
a first charge of one dollar an acre payable
to the Government, and authorizing the
preparation of a memorial setting forth this
view and recommending that the grants in
aid of colonization roads should be absolutely
free, or at any rate chargeable only with a
small nominal amount to cover cost of
survey. In connection with this matter Mr.
Drummond moved, seconded by Mr. Bathgate
a regolution of which the following is the
purport :

That this Board, seeing the great diffieulty in
the way of procuring capital for the construction
of branch railways thronghout Maniioba and the
Northwest while the price of one doller an acre
to the Dominion Government has to be paid on
land grants, desires that this charge be abol-
ished, or at least reduced to the expense of sur-
vey, a8 an incentive to the construction of loeal
railways, and that a committee be appointed to
draw up and forward a memorial to the Do-
minion Government on this subjeot.

The cause of the extreme difficulty of rais-
ing money upon the security of these lands
was stated by Mr. Bathgate to be the fact
that the price demanded by the Crown was
regarded by capitalists in the light of & first
mortgage upon the estate. He showed that
if this encumbrance could be lifted the sub-
sidized companies would enter the money
markets with their land as an available asset,
upon which they might issue debentures
that could be immediately floated. This
view appearsreasonable, and we have been as-
sured by those who have these undertakinga
in hand that the generous method suggested
would remove the chief obstacle that they
encounter. Indeed, the chief promoter of
one of the most important of the enterprises
projected has pledged his word to the Goy-
ernment that, if they would adopt the free
grant policy, his company could at once raise
in Europe, even in advance of action by
Parliament, sufficient capital to construct 500
miles of railway.

The subsidies granted to the various
colonization roads are generally 6,400 acres
per mile at $1 per acce, with 6 cents per acre
added to cover the cost of survey, though
Parliament gave as an exception a free
grant to the Hudson’s Bay enterprise last
session. The proposition to make the charge
nil, or only a nominal one of six or ten
cents per acre to cover cost of survey, eto.,
may be justitied by the exceptional circum-
stances of Manitoba and the North West as
shown in their need of railway facilities and
the utter impossibility of their providing the
same out of local means which do not exist,
The wild lands held by the Dominion Goy-
ernment can furnish no contribution to such
enterprises save by the sanction of Parlig-
ment being obtained for their disposal in aid
of the desired object. Lands in the even-
numbered sections, acquired as free grants or
as pre-emptions, can furnish no contribu-
tion until after title is earned, and even
then the pioneers who have reclaimed farms
from the virgin prairie are not in circum-
stances to bear heavy taxation for even so
essential a purpose as & railway, The odd-
numbered sections, if still in the hands of
the Government or disposed of to non-resi-

,dent purchasers, cannot be relied on to
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produce either bonuses or subscriptions of
stock ; while, if the same be owned by
colonization companies or their sottlers, the
lands cannot, under the regulations gov-
erning these grants, be hypothecated for any
purpose whatever during the term of such
companies agreements.

If then the new and distant settlements
are to have the railway communication so
essential to their development, the means
must be provided from an external source.
As regards the settled portions of Manitoba
and the North-West, the people took possess-
ion of their holdings in the hope and reason-
able expectation of railway facilities being
afforded them. They do not possess the
means of supplying this want themselves,
and the local Governmenta are powerless for
the same reason. To retain the settlers who
have already gone upon the soil, as well as
to promote the colonization of the wild dis-
triocts, only one practical way seems open.
The Dominion Government, in whom is
vested the public lands, must come to the
relief of the pioneers of the region of whose
future we all entertain such high hoges, and,
by exercising a fair amount of generosity
with due discretion, contribute to the
success and happiness of a portion of the
community which embraces so much of the
youth, the manhood, and the hope of the
older provinces. With the farmers prosper-
ous by being enabled to market the crops
raised with so much toil, land will surely
rise to a fitting value, a pew condition which
will bring joy to the hearts of many an
absentee investor who now considers him-
self the victim of misplaced confidence.
Immediate benefit to the new and old settle-
ments must result from the adoption of a
policy which would at once enable the pro-
moters of railway enterprises to expend
capital from abroad in a region where no
other public works of magnitude can be at-
tempted. As a means to attract immigra-
tion and to retain pioneers who have estab-
lished their foothold, nothing can be con-
ceived that is so well calculated to accomp-
lish those much desired ends, as the build-
ing of the proposed colonization railways.

CANADIAN LOAN COMPANIES.

The annual compilation of the returns
made by Loan Companies to the Dominion
Government is issued this week for 1883, an
earlier date by three months than the one of
1882. Ninety nine companies are named in
the list, one ef these, the Ontario Loan and
Savings’ Company at London, is wound up ;
two, the Canada Banking and Loan Company
of Hamilton, and la Compagnie de Prets et
Credit Foncier, of Montreal, are in liquida-
tion ; eleven others, in five different pro-
vinces decline to make returns. These re-
duolions leave the list reporting at eighty
five in number, of which Ontario boasts 67
and Quebec 18; no returns have been re-
oeived from the societies in Manitoba, New
Brunswick or Nova Scotia. We shall deal
therefore with the 85 companies from which
returns have been received.

The aggregate pald capital of these eighty
five loan companies or building societies, as
per this return, is $30,899,446, an increase
of & million and a half over the previous
year. The amountsubscribed exceeds $72,-

000,000. Having borrowed $13,954,460 from
Canadian depositors, over twenty eight
thousand in number, and $29,620,470 upon
debentures ($22,792,904 in Britain and $8,-
827,566 in Canada) the Companies were able
to make loans during 1883 to the extent of
$74,126,165. All of these, except $1,45,261
loaned to shareholders on their stock and
$2,116,954 on municipal bonds or securities,
were loans made upon land in Quebec,
Ontario and Manitoba. From ten to fifteen
of the companies are now lending in the last
named province.

Dividends declared by the seventy which
paid dividends run all the way from 2} to 13
per cent. The largest number of companies
twenty one, paid 8 per cent. ; twenty paid
7, and fourteen paid 6. But there were six
companies whose joint capital was over four
million dollars, which paid ten per cent. each
and one paid 13 per cent. on $2,200,000.
The number of companies paying specific
rate of dividend, and the amount of the
capital yielding such returns will be found
tabulated below for 1883 and 1882.

IN 1883. IN 1882,
4 b ; K 3
g & 3 B 2 3
M B B u B E"
E
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. 1 paid 16 on § 433771
1 paid 13 on $2200000(| 1 ~ ¢ 13 * = 2,000,000
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70 Co's, paid on $27,596,511| (72 Co's. paid on 326,446,508
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Thus the seventy companies with $27,-
500,000 capital, returned to their stock-
holders lust year an average dividend of
7-567 per cent. where in 1882 seventy two
companied paid 7-87 per cent. on $26,400,000
which was a reduced amount from the 8} per
cent of 1881. A comparison is subjoined of
liabilities and assets, in aggregate, for 1883
and 1882, omitting fractions of thousands.
Perhaps the most striking features is that
while the amount of 1rns is increased last
year, the value of real estate under mortgage
is shown to be decreased :

LIABILITIES,
1883, 1882.

Due to the Public....$44,863,000 $38,424,000
Consisting of :

DeOpPOSits +..ueeenee 13,954,000 14,241,000
Debentures ........ 29,620,000 26,670,000
To BADKB. . .e.veees 124,000 507,842

Dus to shareholders.. 39,654,000

37,299,000
Consisting of :

Paid capital........ 80,899,000 28,498,000
Aoccum. stock...... 715,000 1,009,000
‘Reserve fund ...... 6,417,000 5,988,000
Contingent do...... 598,000 781,000
Total Liabilities...... 84,617,000 80,083,000
ASSETS.
Loans of all kinds....$74,126,000 $72,021,000
Of which were
Current on land.... 68,380,000 66,808,000
On lands held for sale 1,641,000 1,217,000
On stook .vovennne . 1,469,000 1,797,000
Real estate owned.... 4,565,000 4,732,000
Govt. or Munie. secs.. 2,117,000 1,729,000
(677 - WP 2,466,000 2,055,000
Total assets.......... 84,695,000 80,083,000

MISCELLANEOUS ITEMS.
Amt. loaned in year..$ 15,621,000 $ 18,906,000

Paid by borrowers: 000
Principal ........ 14,565,
Interest.......... 2281000 | 18:174.000
Deposits reo'd. in year 19,569,000 23,169,000
do. repaid * 19,881,000 22,407,000
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Debentures issued.. 6,926,000 6,478,000

do. repaid.. 4,143,000 4,619,000
Value of real estate

under mortgage .. 147,758,000 148,030,000
Amt, Mtgs. in defaunlt

price and interest.. 1,900,000 1,991,000
Valae of mort’d. pro-

perty held for sale. 2,710,000 8,078,000

Considering the extent of the loans made
by the companies, which has already been
sta'ed at $68,000,000, the extent which ar-
rears of payment have reached does not
seem excessive ; $1,681,212 of principal and
268,822 of interest was overdue at the end
of last year. The number of mortgages
upon which compulsory proceedings were
resorted to during the year was 736, repre-
senting advances of $1,351,710, while the
value of mortgaged property held for sale is
placed at $2,710,615, and the amount charg-
ed against the same is $2,588,495. In the
previous year the mortgaged property held
for sale was put down at $3,078,000.

With respect to mortgages upon which
compulsory proceedings have been taken by
50 companiés in Ontario and 9 in Quebec,
we compare previous years with the last

one, thus :

Year. No. Amount.
1880. .cceeeereene ... 1,166 $2,096,756
1881....ccveeinienecnnnas 836 1,320,609
1882......ieeveeeranenene 804 1,692,062
1883 iree e ieiieeninins 736 1,351,710
We learn from the largest sheet of the

voluminous return, described as the ¢ Miscel-
laneous Statement,” that the aggregate

amount invested by the companies on mort-
gage is $65,285,000 for which real estate

amis | valued at $147,758,000 is held as security.

The mortgages payable by instalments
amount to $23,673,000.

BUTTER MAKING.

The majority of people nowadays know
what good butter is and are anxious to get
it. The rich are willing to pay fancy prioes
for ¢ Jersey ” butter, but even poor people
who use Durham or Ayrshire or half-bred
butter, we believe, are willing to do with
less of the article provided they get it of
good quality. None, surely, but those whose
taste is utterly depraved, would willingly
choose streaky, high-smelling, over-salted or
rancid butter, when they could get a uniform,
well-made, and pure article for a few cents
per pound more. They are much more
likely to use cunningly manufactured oleo-
margarine, People know too much in these
days to be fooled much longer by the country
merchant’ mixtare of white and yellow,
swill-fed and grass butter, dumped into the
same tinnet and hammered down. If he has
paid fifteen cents for some that is not worth
ten, he makes the mistake of lowering the
value of the whole to that ten cent standard
instead of raising the whole to be worth fifteen
cents by the admixture of really good.

Once in a while a reader asks us for an
estimate of the prico of a good creamery,
another for a description of the methods
used in good butter factories, or for the best
kind of utensils to use in the dairy. The
editor of the Farmer's Advocate is, as we
learn from the July issue of that journal,
enamoured of the pastures, the water, the
promises and the mode of making butter, to
be seen at the Ameliasburg, Ont., butter

factory, the reputatiom of whose product is
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high enough to bring him in five cents per
pound above the general market price
for all that he can turn out. The pro-
prietor, a Mr. Sprague, we are told, farms
170 acres and keeps 20 cows 5 he procures the
milk from 200 more. When he began his
first factory was a small log building, now
partially used as an ice house.

His present building is only small in com-
parison to many factories, but all the space is
profitably utilized. The whole building is only
82 by 32 feet, and is 1} stories high ; the engine
room is 8 by 16 ; butter-room, 15 by 20 ; cheese-
room 16 by 25, drying-room 15 by 20; drive-
way, 15 by 22, The building cost $500; the
implements, including the engine and the De-
Laval separator, $750. The farmer having
reached the factory, puts the milk he has brought
into the receiving oan, where the milk is ex-
amined and weighed. From the reoceiving can
a conductor leads to the feeding can; from the
latter it is admitted into the DeLaval separator.
The veloeity of the separator is such that it re-
volves at the rate of four miles a minute, This
rapid motion throws the milk to the outside
edge of the separator, and th . cream, being the
the lightest rises to the top, and is dis-
charged. The cream runs into the cream ocan
standing on the floor, the milk pouring into the
oonductor to be made into cheese, From the
receiving can a second eonducting trough runs
from the bottom of the can into the cheese fac-
tory. The cans containing the oream are placed
in a oooling vat, which is 2% by 74 feet, and con-
tains 13 cans ; the cans are 19 inches high by 9
inches across. When the proper temperature is
obtained, it is placed in the churn. The churn-
ing is not such a rapid process as gathering the
oream, for a slow motion is required to obtain
good butter. The churn will hold 80 gallons,
but 60 is the working capacity. When churned,
the butter iz taken out, properly cleaned, salted
and packed.

A feature of the process used in this

establishment appears to be the employ -
ment of a separator, as the machine is called
By the use of this a person can take the milk
from his cows to a creamer, have the cream
extracted, and take the milk home for other
purposes, Moreover, the milk need only be
delivered once per day. This is pronounced
by Mr. Wild to be no theory, but paying and
profitable practice; the plan is paying the
proprietor and he adds it would pay many of
you to take a trip to see his compact little
factory.

A —————
FOREIGN JUDGMENTS.

The recent decision of Mr. Justice Rose,
of the Common Pleas Division of the
Ontario High Court of J ustice, in the suit
of North vs. Fisher, sottles a point of much
practical importance with reference to
actions upon_foreign judgments. Under
our law a simple contract debt is ordinarily
barred by the lapse of six years from the
time of its maturity, unless there has been
a part-payment or a written acknowledge-
ment in the meantime. An obligation under
seal or a judgment of a Court of Record
holds the defendant liable for twenty years.
In the case of a judgment the liability may
be prolonged indefinitely by the renewal of
executions.

The action in this case was in our courts
upon a judgment recovered against the defen-
dant in the courts of another country.
This judgment had been recovered more
than six years ago, and it was objected on
the part of the defence that a foreign judg-
ment was entitled to no greater force than
a simple contract debt, and that conse-
quently the debt was barred by the efluxion
of time and could not be recovered,
Mr. Justice Rose -held this to be good

defence, deciding that a judgment by a
foreign court should be deemed to consti-
tute only a simple contract debt here, and
that the period of limitation must be
governed by the laws of this country when
redress is sought here, and not by the laws
of the country where the original obligation
was contracted.
\

TAXES ON COMMERCIAL
TRAVELLERS.

The National Association of Commercial
Travellers for the United States, met at
Boston last week. A good deal of time was
spent in discussing the taxes imposed by
various States on travelling salesmen from
other States, and resolutions were adopted
which recited these - discriminating and
excessive licenses and tax laws, The gather-
ing protested vigorously agai:.st the passage
and enforcement of such laws, and it was
declared that so far as the exchange of pro-
duce, manufactured articles or merchandise
between the different sections of the United
States is concerned the association is most
emphatically for free trade. A Committee
is to be appointed whose duty it shall be to
communicate with the senators and repre-
sentatives in Congress in reference to such
legislation as may be required.

We have all along contended that the im.
position of special taxes by one city, town or
province upon travelling salesmen from
another municipality or province, was a nar
row and impolitic .proceeding. We do not
tax the products of one province when they
cross the borders of another ; why then
should we make a dead set at the man who
offers them for sale, and compel him to pay
from 840 to $100 or more for the privilege
of selling.  Such oppressive enactments are
a barrier to trade and ought to be swept
away, together with the coal tax and the
bread tax.

DECLINE IN SHARES.

The London Economist points out the
fact that the market value of certain Cana-
dian railway securities, Grand Truuk, in-
cluding Great Western, and Canadian
Pacific, have declined in price one half since
the commencement of last year. The
severity of the winter, at first given as the
cause, will no longer serve as an explana-
tion. Asa further explanation there are
the short harvest of last year and the cutting
of rates by the American trunk lines. The
fall in the prices of merely speculative
securities, like the stock of the Grand Trunk
which has never paid a dividend, does not
necessarily follow any rational law. That
decline, we are inclined to think, has been
facilitated by the loud Cry some persons con-
neoted with the Grand Trunk have made
about the injury their property was going
to suffer from the competition of the Cana-
dian Pacific. The public may have fancied
the decline in the receipts was more or
less due to this cause, which is as yet not
effoctive. The decline in Canadian’ Pacific
shares is not nearly so great as that in
Grand Trunk. The Kconomist says ;
* Looking back, we have seen Grand Trunk
stock dealt in at 50 one year, and at 15 the
next, and 10 a couple of years later, But

in & year from its being so low as 10, the
prica was 25, to be followed not long after-
wards by a drop down again to 53, This
price was recorded in 1878, yet in 1880 the
quotation rose above 25, and after going
back to 16 in 1881, it actually went above
29 in 1882. Well, Grand Trunk stock is
now about 84, and in the hands of specu-
lators, who have always made a plaything
of it, it is one of the most uncertain stocks
in the market. Canadian Pacific, which
figures as the great rival of the Grand
Trunk, is also remarkably depressed. For
a stock which bears a Canadian guarantee
for ano:her ten years, and which is in a
position to draw enough money from the
the Canadian Treasury to complete the
system without drawing upon the public, to
stand between 50 and 60 per cent. discount
is, at any rate, remarkable. It is quite
impossible to foretell when confidence may
come to Canadian securities—that depends
upon forces which no one ecan determine—
but when movements do come, history tells
us that Canadian fluctuations are always
violent.”

S ————

WOODEN BUILDINGS IN FORBIDDEN
PLACES.

Too great care cannot be taken to prevent
the erection of wooden structures within the
limits prescribed by the city by-laws. We
are quite aware thatit is a difficult matter for
the City Commissioner to detect the viola-
tion of this important and Liecessary restric-
tion. We understand that a large frame
building is now in course of construction on
York street. This building, like all such
structures is a standing menace to the safety
of the city from a serious fire. Toronto may
some day pay dear for its negligence in thig
matter. The fire limits should at once be
extended in all directions, and thus prevent
in a great measure the likelihood of a wide-
spread fire. It isnot enough that the build-
ings should be of brick or stone, provision
should also be made that every such building
should have a first-class roof. It is well
known that in all great fires, the most wul-
nerable part of a building is the ro f. More
fires are communicated from one building to
another in this way, than in all other ways
put together. A burning cinder ona shingle
roof is tolerably sure to cause a fire, while
the same cinder on a metal roof would be
quite harmless. We trust the city commis-
sioner will stop the erection of all wooden
buildings within the fire limit.

—It is & little singular that in a general
reduction of imports of dry goods at New
York the item of silk goods is the only one
which shows an increase this year. Consider-
ing the condition of business for months
past it might have been thought, rather,
that such merchandise as ribbons, velvets
and piece silks would have shown a decrease
in purchases abroad. The total value of
manufactures of wool, cotton, flax, silk and
of miscellaneous dry goods as per list below
was from 1st January to 12th July last
£53,093,000 as compared with $60,396,000
in the like period of 1883. The proportions
of each class this year are as under : Wool-
‘leus, 813,236,000 ; Cottons, $10,821,000
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Silks, $16,946,000, Flax, $8,087,000. The
value of the principal articles of dry goods
imported at the port of New York since
January 1, 1884, is here compared with the
same pe¥iod in 1883. Cotton imports show a
decline of almost one third, those of woollens
one sixth.

MANUFACTURES OF WOOL.

1884. 1883.

Woollens .......... 6,609,167 5,990,998
Worsted fabrics...... 5,167,441 8,440,417
Shawls...... ceseeess 909,862 740.050
Braids and bands.... 162,031 220,309

31T P, 897,708 529,665

MANUFACTURES OF COTTON.
Cottons............. 9,755,953 4,119,801
Colored eottons...... 857,380 525,875
Embroidered muslins. 2,184,780 8.051.791
Hosiery............. 2,597,934 8,826,496
Laces.......o....... 2,666,438 8,471,345
8pool eotton......... 420,702 799,717
MANUFACTURES OF SILK.
Piece silks........... 8,731,658 8.625,750
Velveta........ cesens 1,391,028 766,619
Sativs.............. 134753 52,831
Ribbone............. 1853,646 1001,853
L_aoes. PRI cesuee 1,245,159 1.349,303
8ilk lx_ld ootton...... 1,483,955 2,277,622
Raw silk............ 9,606,493 2,892,905
MANUFACTURRS OF FLAX,
Linens.............. 6,450,387 6.977,180
Laoces.............. 781,716 744,479
H,ndkerohiefs. e 551,029 805.422
Linen and cotton.... 854,232 890,321
MISOELLANEOUS MANUFACTURES,

Leather gloves....... 937.758 1,326,404
Kid gloves.......... 284,189 862,688
Feathera and flowers.. 445,296 559.288
Stuv.v goods......... 1,863,900 1,954,425
Matting..coe0 veeess 472,320 585,642

—The number of failures gazetted in
Great Britain and Ireland during the last
week of June was 107, as compared with
256 in the same week of last year, and 252
in the like week of 1882. The figures were,
79 failures in England and Wales, 21 in
Scotland, 7 in Ireland, against, in 1883,
230 failures in England and Wales, 22 in
Scotland, 4 in Ireland. The decrease this
year is very marked, especially in the build-
ing trades, as well as among spirit dealers,
grocers and agents. The net decrease in
number of failures for the year 1884 thus
far has been 3,584. The number published
in Ireland being a net decrease, in 1884, to
date, of 482.

The failures in England were distributed
amongst the following trades, and for com-
Mom says Kemp's Mercantile Gazette, wo
give the number in each in the corresponding

weeks in 1882 and 1883 :

. 1884, 1883. 1882
Building........... eee. 881 20
Chemists ........ veenes 1 8 0
Ooal and Mining ........ 8 8 4
Dm and Cattle..... vee 3 3 b
rapery ..... cecereneees T 16 20
Earthenware............ 1 3 1
Farmers................ 2 4 14
Furnitare ....... ceerees 2 8 7
Grocery and Provision.... 10 47 43
Hardware and Metal.... 3 4 11
Iron and Bteel.......... 5 6 6
Jowallery ..., .. 000000 2 13 18
Leather and Coach...... 6 9 17
Mr?n?'m“ and Agents.... § 26 24
Iniing and Stationery.. 1 7 5
Spirit and Beer.......... 6 81 15
llaneons .......... 16 19 21

Totals for England and
Vg tevecceenses 19 232 2§6
Sootland.... ... il 21 2 8
Ireland ... 000000000 T 4 8
Totals for United Kingd.107 266 262

—In the department of the Banker’s
Magazine, entitled ¢‘Financial Facts and
Opinions,” we find a statement of the fact of
Canadian canal tolls having been reduced,
and the expression of an opinion that the
step was practically in vain, for ‘‘no country
ever did or will become rich by shipping
bread to foreigners.” The agriculturist, ac-
cording to the magazine, is nowadays advan-
taged at the expense of the carrier, by rail or
water : ‘““Some months ago the Canadian
tolls on grain passing through the Welland
Canal were reduced from twenty cents to ten
cents per ton, and with the further pro-
vision that grain which had paid Welland
Canal tolls might pass toll free through the
St. Lawrence Canal. In the early part of
last month the toll of fifteen cents per ton
upon grains passing through the last-named
canals was reduced one-half, and it is also
stated that Canadian transportation and ele-
vator companies have also reduced their
charges  With the competition, certain to
continue, between the Erie Canal and the
St. Lawrence routes to the ocean, the grain
growers of Manitoba and of our West have
good prospects of moving their crops to
Europe at rates really below the cost of mov-
ing them, inasmuch as the use of necessary
canals is likely to be substantially gratuitous.
The ocean freights on grain to Europe are
now principally paid by the immigrants from
Europe to America The human freight on
the great steamships coming here from
Europe pays for the voyage both ways, and
grain is carried back by them for next to
nothing and in some cases for absolutely no-
thing. Under all the circumstances, rapid
work will be made in wearing out the n.tur-
al fertility of the soil of the interior of the
American continent, and making a free gift
of it European consumers of American
wheat and corn. No country ever did or
will become rich by shipping bread to
foreigners.”

—As has been already made known to our
readers, the convention of the American
Bankers’ Association is to be held at Saratoga
on the 13th and 14th of August next. The
secrctary of the association, Dr. Marsland,
has requested that the subjects presented
for discussion should be of & practical
character, and we understand that the
following list pretty well covers the topics
to be dealt with next month : -

The causes of the recuperative strength of
our finance and commerce ;

The perils and the safeguards of our banking
system ;

The relation of banks to the Treasury ;

The present aspeot of the silver question ;

Indioations of the foreign demand for securi-
ties ;

Prospective crop and international exchaunges ;

The decline in the rate of interest ;

" The less remunerative results of bank oircu-
lation ;

The comparative growth of National, State
and private banks in various sections of the
country ;

Proportions of the Treasury balance of gold
and silver ;

Later tendencies of usury legislation ;

The best means of obtaining sound bankruptey
legislation ;

Guarantees against defalcation and breach of

frust ;

Growth of direot trade between the West
and Europe, with its influence on Ameriocan
bavks and their methods;

The proposed improvements in bills of lading;

The movements of the clearing houses g

Lessons from the panic, and the causes of
our former monetary perturbation before and
since the war.

AN IMPORTANT INSURANCE VERDICT.

Before Judge Miller of the United States
Court, in 8t. Paul, Minn., was tried on the 26th
ult., a case of much importarce, the result of
which is of interest to every business firm and .
ought to be generally known. The laws of In-
surance are nearly the same here as in the
United States. There were no fewer than
twenty-two insurance companies interested in
this case, and, by agreement, a test suit was
brought against ths London Aserurance Corpors-
tion on two policies covering $6.000 on a stock
of goods contsined in the Syndieate Blook,
Minneapolis. The firm that brought this suit
wag composed of three persons up to the 14th
June, 1883—On that day they admitted their
former book-keeper into the firm on the econdi-
tion that he was ‘““to pay into the firm for its
use” on that day $5.000, and give his note for
$5.000 additional, payable on the 1st January,
1885. The agreement by which the new
partnership was formed was dated on the 24th
May, 1883, and was signed by only two of the
three partners-—the other bieng from home at
the time. It was proven that on his return he
assented to this agreement, and it wae beld that
this had the same effect as if he had signed the
agreement.

A short time subsequent to the formation of
the new partnership a fire took place in which
the plaintiffs lost $117,715, on which there was
an insurance of $91,000. The loss was admitteds
but the claim was resisted principally on the
ground that the companies had not been notified
of the admission of the new partner into the
firm. It was held by the Judge in his charge to
the jury that * the sale or the transmutation of
the various intereats between the partners them-
gelves, and nobody else having econtrol, and
leaving the possession where it was, does not in-
validate the policy, but the introduction of a
new pariner with an investment of an interest
in him which he did not have before, does avoid
the policy.”

The principle involved in this part of the
charge is an obvious ome. One thing aboumt
which insurance compsries are very partioular
is the character of the men whose property they
insure. They may know—or ought to know—the
charaoter of the man or men with whom the
contraot of insurance is made. They may know
them to be honest, judicions bueiness men, who
possessing these good qualities have gained
public confidence, and consequently have suc-
ceeded well in business. It is quite a different
thing for these men to take another man info
partnership with them without the oconsent
of the insurance companies. The criginal con-
tract in the ocase referred to was made with &
firm consisting of three persons only. On this
point the learned judge in his charge to the
jury, said: * They make a contract with A be-
eause they know him, or because they heard of
his character—because they understand that he
is honest and fair, and they deal with him just
a8 you would deal with one whom you know to
be relisble; you will seek to deal with honest
men only. Now, it is against all the principle
of contracts to say that in desling with one
man or with two men, that these two can affer-
wards, soting without the consent of the other
party, introduce another man into the ooniradh
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who has all the rights and all the control which
those two had before; because the man may be
known to be a scoundrel by the insurance
company, and if that rule prevails, the other
parties have a right to introduce the veriest
soum of the earth, and men who have a dozen
times been engaged in the destruetion of pro-
perty to get the insurance. So you may sell the
goods, but you cannot eell the policy unless the
company agrees to it.”

This appears to us to be sound logic ; and our
advice to our mercantile friends and others, is
that if any change be made in a partnership
of which they are members, especially such a
ohange as that of introducing a new partner into
the firm, they must withont delay obtain the con-
sent of the company or companies in which they
are insured, to the change thus made. We ob-
serve that the case has been appealed to the
United States Supreme Court and shell await
the result with some intorest.

——————

MANUFACTURERS’ NOTES.

At all the malleable ironworks in Lanarkshire
that are ruled by the North of England Iron-
workers’ Agsociation, the millmen, forgmen
and shinglers, commenced on Monday at a re-
duetion of 2} per cent. on their wages, and
puddlers at 3d. per ton off their rates. This is
the lowest rates ever reached in the malleable
iron trade in Sootland.

Thedireotors of Nettlefolds M’fg. Co., Limited,
recommended in June a dividend for the second
helf-year at the annual rate of five per cent. on
the original preference shares and at six per
cent. on the ordinary shares ard deferred profit
debentures.

The annual report of the Atlas Steel and Iron
Works, (John Brown & Co., Limited), shows a
disposable balance of £79,509 13g, 4., out of
which the direetors recommend a further divi-
dend of £3 per share, making with the interim
dividend of £2 per share paid December last £5
per sharo for the year. They also increase the
reserve fund to £100,000. The dividend is equal
to £6 31s. 4d. per cent. ou the paid-up amount.

A useful recipe for pattern varnieh is thus given
in Martiveau & Smith’s Birmingham monthly :
A varnich has been invented in Germany for
foundry pattern and machinery. It dries, leav-
ing a emooth surface, almost as soon as it is
applied. It is thus prepared : —Thirty pounds of
shellae, 10 1bs. of Manilla copsl and 10 lbg, of
Zanxibar copal, are placed in a vessel, which is
heated externally by steam, and stirred during
from four to six hours, after which 150 of
the finest potato spirit are added, snd the
whole heated for four hours to 67°. This liquid
is dyed by the addition of orange colour, and
oan then be applied as a paint cn wood. When
used for painting and glazing machinery it con-
sists of 35 lbs. of shellac, 5 1bs, of Manilla copal
and 150 1bs. of spirit.

‘The following decision, which we find in a
British journal, shows the view taken in Scotland
upon the sabjest of Employer's Liability where
workmen are injured while at work: Sheriff
Spens recently, at Glasgow, issued interloontors
in actions for damages, at the instance of John
Robertson, labourer, Keppochhill, and Henry
Gallocher, Garseube-road, against Thomas
Edington and Sone, of the Phwnix Iron Works.
Robertson sued for £300 at common law, or £195
under the Employers’ Liability Act, and Gallo-
cher for £250 at common law, or £195 under the
Employers’ Liability Aet. On the 29th Novem-
ber the pursuers were severely burned by molten
iron, the orane chain used in lifting the metal
having broken. The men were taken to the
infirmary, where they remained for about two

months. His Lordship found the defenders
responsible, and assessed the damages at £120
and £200 respectively. In a note he remarked
that ordinary and reasonable precantions for
securing the safety of the workmen with regard
to machinery had not been taken by defenders.

A new ship-building material is being used in
England. It is well known that vessels built
of thin steel will rust through rapidly if not kept
copstantly painted. This is fourd to be the case
to a remarkable extent in such vessels when
navigating the rivers draining the interior of the
African continent, the waters of which possess
the power of corroding and eating through steel
plates very rapidly. In view of this it has
occurred to Mr. A. Dick, of 110 Cannon Street,
London, the inventor of the new alloy known as
“Delta Metal,” to apply it to ship-building pur-
poses, as it successfully resists corrosive action.
A steam-launch oalled the Delta has thercfore
been built entirely of this metal by Messrs.
Yarrow and Co. Delta metal, which is an alloy
of copper, zin3 and iron, having been proved by
repeated experiments to be equal in strength,
duotility and toughness to mild steel, the
plates and and angle-pieces used are of the pame
thickness they would be if steel were used, viz. ,
8-32 of an inch. The stem, keel and stern-post
are of forged delta metal, and scarped together
a8 is usually done. The angle-frames are of
the same amterial.

From the eighth annual report of the British
Inspectors of Explosives, it appears that 179
such explosions took place during 1888, causing
39 deaths and 109 cases of injury. Four new
faotories of explosives were established. The
dynamite trade has grown considerably, and the
total of registerd premises in the old country is
19,386.

The Albert medal of the Society of Arts, given
yearly for ** distinguished merit in promoting
arts, manufactures or commerce,” has been
awarded this year to Capt. James Buchanan Eads
—the same whomade a report on Toronto Bay—
for services in improving the water communi-
cation of North America, and thereby promoting
the commerce of the world.

A very elastio lacquer, perfectly supple, and
not liable to peel off, may bs thus made:—About
120 lbs. of oil varnish is heated in one vesrel,
and 33 lbs. of quicklime is put into 22 lba. of
water in another. As soon as the lime ecanse an
offervescence 55 1bs. of india-rubber is added.
This mixture is stirred and then poured into
the vessel of hot varnish. The whole is instant-
ly stirred o that the ingredients may become
thoroughly incorporated. Straining and cooling
complete the process. When required for use
it is thinned with the necessary quantity of
varnish, and applied hot or cold to wood, iron
walls, waterproof cloth, paper or other material.

——————————————
T ——

—The stock-operators upon a large scale who
fatten at the expense of the multitude of smaller
investors, are ocalled by the St. John's News,
robbers, and that journal thinks that law will

have to step in before long to make their de--

moralizing ealling impossible. It is not easy to
#ee how speculation is to be stopped, so long as
men are determined to specnlate, any more than
whiskey-gelling can be stopped while men are
enamored of whiskey-drinking. But we quote
the little story told by our contemporary to
illustrate his argument. Says the editor : ** The
Toronto Telegram thinks that *while it is a
matter for regret that so many people should
have lost by epeculating in bank stocks, it must be
borne in mind that the country itself is not a
dollar poorer in consequence,’ but we venture to
think that this is but a specions tallacy. It is,

perhaps, true, (though not always 80 ) that the

money won or lost remaing within the country
and eimply ochanges hands, but the elasses that
produce it are ecrippled in their vitality and
shorn in their strength. The view of the Tele-
gram reminds us of the tale of a wgrthy couple
in the Western states. Pioneers they were who
had not a house within miles of them, but
thought the situation favourable for establishing
& tavern for the reception of chance wayfarers.
The prime necessary of course was a barrel of
whiskey which was accordingly purchased, but
the travellers did not put in an appearance and
“trade was dull.” To mend matters it was
agreed that they should take turns in keeping
the bar, and becoming customers. The husband
was to serve out the drinks till the available
cash of the pair was exhausted, and then the wife
was to aesume the pcsition of bartender. Thus
when one was “ bust up,” there was a change
of relative positions that did well enough as
long as the whiskey lasted. There is & moral to
be deduced from this tale which ** congists in the
application.”

—The fact that there are more than threo‘

millions of depositors in the Post Office Savings’
Bank in Great Britain, with an invested eapital
of forty-four and a-half million pounds, is a sub-
stantial set-off against the tales of misery which
are told of the poor outeasts in the East of Lon-
don; and any efforts on the part of the Post
Office authorities to still further encourage habits
of thrift will always be hailed with satisfaction.
One scheme having that object eame into opera-
tion on June 3. It emmplifies the Post Office
Life Insurance and Annuities Scheme, says the
Trade Journal, The minimum limit of £5 in
the oase of an annuity and £20 in the case of a
poliey of assurance, and the necessity of making
the periodical payments at & particular office,
have been abolished, and in future all that will
be required will be a written order from a
depoeitor in a savings’ bank to apply a certain
sam out of the money standing in his name
either to the purchase of an annuity or to the
payment of insurance premiums. If the deposi-
tor choose he may devote the interest of the
money to these objects, and in this way seoure
by degrees a deferred annuity or a paid-up policy
without diminishing his capital in the bank.
Insurances can now be effected between the sums
of £5 and £100, and annuities can be purchased
for any sum up to £100, and this by the simple
method of opening a deposit account at & Post
Office Savings’ Bank and making a weekly pay-
ment.

—The production of pig iron, in the United
States, following a diminution in the demand,
has fallen of from 350,000 to 876,000
tons during the last six months, as
compared with the corresponding half of last
year. Of a total of 703 furnaces only 279 are in
operation. But the furnaces in blast have a
oapacity of 100 tons each a week more than
those standing still. During the year, ending
April 80, the decline in the produetion of pig
iron was 80,000 tons; in steel rails, 150,000 tons,
while the production of iron rails fell from
227,874 to 64,954 tons. There has been a redue-
tion in prices in accordance with the decline in
production. The imports of foreign iron fell off
within the year, $20,000,000 ; but it still stood
at the heavy figure of $47,606,306. Mr. James
Swank, secretary to the Iron and Steel Makers
Asgociation of the United States, points to the
price of some foreign imports of iron and steel
a8 “clear proof of the inability of our (C.8.)
manulacturers to compete with foreign manufac-
tarers.” What is Mr. Swank’s remedy? To issue
* tariff traots” and more tracts. Would it not

be well if he were to give himself to the task of
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finding out whether protection has not some
drawbacks which hinder instead of helping
Awmerioan iron manufactarers ?

—Our Montreal correspondent writes, under
date of the 16th : * It is probably safe to say
that general trade is rather more aotive. Dry
goods travellers are all out, and while not
reporting large orders, are still doing a certain
amount of business; trade in groceries is more
lively, owing no doubt to the excitement in
sugars, Shoe men are moderately bugy with
fall orders. Other lines are still very quiet.
For the season of the year payments cannot be
complained of, one leading dry-goods house
reports over 70 per cent of 4th July paymeonts
provided for. The weather during the last week
has not been very favorable to saving the hay

crop, but grain and root crops are very promis-
ing.”

—The Liondon Mutual Insurance Co. appealed
against an assessment of $16,000 by the City of
London. Judge Elliot sustained the appeal,
on the ground that money held to meet aceruning
liabilities is not assessable ; but on motion of the
oity solicitor, he allowed an assessment of the
$80,768 placed in the hands of the government

by the company as security for the benefit of the
assured.

~—1In the table of Customs’ and Excise receipts
for June, printed last week, the value of goods
imported at Ottawa during that month, $126,-
289 was given instead of the amount of duty
oollected, which was $18,213, an increase of
96,535 over June 1883.

—In the oase of the Pheenix Insurance Co. vs.
the City of Kingston, it has been decided that
premiums received at an ageucy are taxable
a8 pergonal property, The decision is in acoord-
anoe with the ruling in the case of the North
of Scotland Mortgage Co.

—It is understood on good authority that the
Bank of Montrea! is to open a branch at Chatham
Ont., and that the Federal Bank has made a
favorable arrangement with that institution for
taking over a portion of its business. The
Bank of Montreal has also taken the office
of the Federal in that town.

Mieetings,

A e e i

UNION BANK OF LOWER CANADA.

. The annual general meeting of this institu-
tion was held at its banking house, Quebec, on
July 7th, 1884.

here wePe present a large number of share-
olders. The chair was taken by Mr. Andrew
omson. The following is the

REPORT.

The directors beg to submit the following
Statement of the result of the past year's busi-
Dess of the bank :—

alance at credit of profit and loss
Prmount on June the 15th, 1883. $ 43,863 81

ofits for the year ending 15th

June, 1884, after deducting ex-

Penses of management and re-

serving for interest and exchange 164,437 87

. $ 208,301 68

ghf"h has been applied as follows:—

vidend No. 36, 24 )

g' ¢, paid January
pind, 1884 ........ § 50,000 00

vidend No. 87, 2}

12)21 ¢., payable July
ahd, 1884, 50,000 00

PPropriated to bad

8nd doubtful debts.. 96,090 89

196,090 89

Balance at credi of profit and loss,
UOW &000UDY. ..\ .0ereose. .- $ 12,210 79

The business of the bank was much reduced
during the past year by the general dulness of
trade which affected almost all the banking in-
stitutions of the Dominion, by the large curtail-
ment in the manufacture of lumber, which has
more directly affected banks having their chief
business in this Province, and by the reaction
in trade which has followed the ruinous specula-
tions in lands in the North-West.

The influence of these causes was felt early
last winter in the circulation and deposits of
the bank which fell off rapidly until the opening
of navigation, and their effects have been a con-
siderable reduction of the profits of the year.

The bank has suffered during the year from
unexpected and exceptional Josses ; under these
unfavourable conditions, it became necessary to
reduce the dividend to 5 per cent and apply all
surplus profits to writing off the losses veferred to.

While the result, therefore, of the year’s oper-
ations has been very disappointing, ifi is far from
discouraging, for the bank has been able, under
unfavourable circumstances, to me t exceptional
losses, to pay a dividend, and yet to maintain
nearly the position it held at the end of the pre-
vious year.

Though trade generally remains inactive,
there has been rome revival of business in the
North-west, and during the past month there
has been material improvement in the business
of the branch at Winnipeg.

The reports of the crops throughout the Dom-
inion are favorable, in the North-West are
most flattering ; should an abundant harvest be
secured to the country, trade must revive.

The markets for our s'aple exports of timber
and deals continue dull and prices low, but our
merchants have derived profitable results from
their spring contracts of deals, and fair remuner-
ation may be expected from shipment of square
timber, basing values at present comparatively
low costs at which timber is now held, and the
small cost of ocean freights.

The discouraging anticipations of the past few
months have gradually given way to hopeful ex-
pectations that the present year will yet prove
to be profitable to our timber exporters, and
othere interested in the trade.

The Agent of the branch at Thre» Rivers has
been dismisscd on account of irregularities, but
the toss to the bank, if any, will be trifling.

_ The branches of the bank have heen regularly
inapectel and the directors have to express their
satisfaction with the delizence and zeal mani-
fested by the cashicr and the other officers of the
the bank in the discharce of their respective
duties.
A. Tuomsox.

. President.

Quebec, July T7th, 1884,

GENERAL STATEMENT, JUNE 157H, 1884,

Liabilities.
Capital Stock paid up .. ....$2,000,000 00
Profit and Loss, new
account ........
Interest and Ex-

$12,210 79

change reserved. . 24,949 57
Unclaimed Dividend 2,643 27
Dividend No. 37, of
2% p.c., payable
2nd July, 1884 .. 50,000 00
_— 89,833 63
Notes of the Bank
in circulation.... 611,695 00
Deposits bearing in-
terest ......0... 1,385,284 60
Deposits not bearing
interest ........ 731,853 83
Due to other Banks
in Canada ...... 289,741 74
_——— 3,018,575 17
$5,108,408 80
Assets,
Gold and Silver Coin  $64,668 32

Dominion Govern-

ment Notes...... 179,824 00
Notes and Cheques ’

on other Banks .. 280,606 96
Due from other Bks.

in Canada ...... 45,916 80
Due from other Bks.

in United States.. 35,677 81
Due from other Bks.

in United King-

dom.cieieennnns 49,818 94

Government Securities ..
Loans and Discoun-

ted Notes, current 3,796,005 82
Debts secured by

Mortgage & other-

$656,512 83
262,106 65

sesesens

WiBE eereersses.s 78,668 12

Notes and Bills Dis-
counted, overdltlxe
and not specially
secured pec. * 82,394 56
————— 3,957,068 50
Mortgages on Real
Estate sold by the
Bank ..........
Real Estate other
than Bank Pre-
mises ......

40,000 00

25,706 67

65,706 67
112,590 99
54,423 16

Bank Premises and Furniture....
Other Assets ...

cseseasseea s

$5,108,408 80
P. MscEweN,
Cashier.

Moved by the President, seconded by Mr. O.
Leger, That the report submitted to this meet-
be adopted and printed for distribution among
the shareholders. Carried.

After the customary votes of thanks were
passed to the president, directors and officers of
bank, the scrutineers presented the result of the
ballot which resulted in the election of the fol-
lowing directors for 1884 :—Andrew Thomson,
Hon. Geo. Irvine, D. C. Thomson, E. J. Hale,
Ed. Giroux, Hon. Thomas McGreevy, E. J. Price.

At a subsequent meeting of the new board,
Mr. Andrew Thomson, was re-elected -president,
and Hon. Geo. Irvine, vice-president.

Eoarrespondence,

ADVANCES ON STOCKS.

To the Editor of the Monetary Times.

S1r—A great deal has lately appeared in the
various papers as to the folly of banks advancing
on the security of stocks and also as to the
necessity of having some system of Government
inspection of banks. As to the advancing omn
stocks, is it not the result of an eager seeking
after some tangible marketable security on the
part of bank managers for the money they have
to lend ? By the terms of the Bank Aect they
are debarred from taking security on real estate
—tue gecurity aftorded by warehouse receipte
has proved to be only a trap which has caused
enormous losses, both borrowers and goods
frequently disappearing together. Bills of
lading also appear {o be in some degree uncer-
tain security, So thatin reality banks, which
ought to be made by legislature as strong and
gecure as possible, being, I may say, the back-
boune of the commerce of the country, are in
fact not sallowed to obtain anything beyond
moral seearity for the money they loan,

As to a Government inspection, how is it sup-
posed that anyone not connected with the insti-
tation could value the loans of a large bank,
which, I take it, i3 the most important part?
Would it not add more to tbe security of the ~
shareholders and public generally if the direc-
tors were, of themaslves, to appoint an inspector
who would report to them only, and not be
under the ocoumtrol of the general manager in
any shape.

I wish aleo to say a few words as to the de-
posit busicces of the banks, a8 [ consider that
they are eunchred out of their proper share of
deposits and made to pay more than they shounld
do for what they have. In consequence of the
Government allowing such a high rate to
savinge’ bank depositors and also for the reason
that loan societies appear to be allowed to take
all the deposits they can get without holding &
dollar of cash or Government securities as &

reserve.
Yours truly,
ENQUIRER.

FIRE RECORD.

OxrARio.—West Wincheater, 13th.—Beach's
saw mill destroyed, also James Alexsuder's store,
Chambers’ carriage shop, and several buildings,
some lumber piles saved. Loss $170,000, mill
not insured.——Belleville, 11th.—F. Benson’'s,
E. F. MoMann’s and Mr, MoDonald’s dwellings
destroyed. Benson loses $1,000, not insured.
MoDonald loses $800, McMann, his furnitare,
Falkner owned one of the houses. B.B. Cooper's
grist mill damaged, $800, insursd $1,500.—
Prioeville, 13th.—J. Tryon’s cooper and waggon
shop burned, loss $800, part insured.——Ancas-
ter, 13th.—B. F. Olmstead’s barp burned ; loss

$4,000, insured $2,000 in N. B, and M.
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STOCKS IN MONTREAL,

—

MoxnTrEAL, July 16, 1884.

Averags
Price like
| Date, 1883,

“FUTURES” IN :COTTON ,PRINTS.

The Cotton Exchange has some to the con-
olusion that what this country needsis more
facilities for gambliog. The general opinion,
and we think the better one, is that the facilities
are already ample the trouble being" that the
public declines to “ ecome in  until it has saved
up;some more money with which to support iadi-
gent and deserviog brokers, Aunybody who now
wishes to gamble has his choice of racshorse,
oards, roulette, corporate securities, cotton, any
cereal he may fancy, *hog products,” and rea)
estate. The first three « f these opeunings for
specalative vouth have been obstructed by the
chanoe of raids either by thojregular_jmachinery
of the policelor by the unregulated enthusiasm
of Comstock. The last is in & sluggish condition,
partly by reason that no body has yet dircovered
a scisntific method of going short of land, and
that ‘“activity in real estate” is impossible in
defaalt of theZexietence of a boom in that’ ar-
tiole, But the other forms of speculative indas-
try are open’to all.

However, the priests and acolytes of the Cotton
Exchange think that what is needed ie g pew
and ‘“fancy” altar piece, and they have provided
the same by establishing daily callsinp:i-.t cloths,
Inasmuch as the; price of printe, must bear
a tolerably consirnt relation to the price of oot-
ton, it is not clear why all speculative aspirations
might not be fu!filled by #imply gambling in the
1aw material. The new scheme has not the
advantage of cheapness, 5o as to bring gambling
within the reach of the masses, as was the objeot
of the privileges issued and subsequently and
softly lain down upon, by the philanthropic
Russel Bage. When a single contract costs
$ 1,500, it cannot be said that the Cotton
Exchange has annexed to itself a bucket thop.

Nevertheless, there may be uses in this new
device. This country is amply supplied with
dealers in dry goods at retail and keepers of
country stores who combine s willingness to grow
rich quiekly and without exertion with conceit
ooncerning their knowledge of the market for
print cloths. Cotton itself, regarded as & game,
is the sectional pastime of the South, and there
are fow adult males in that part of our common
oountry whose conceit about cotton has not cost
them more or less money. But the simple and
hardy cross-roads storekeeper of the North, who
may never have seen s bale of cotton, feels him-
gelf to be on confidentisl terms with cotton prints,
and able, with the assietance of the weekly
paper, to grapple successfully with the future
course of the market. His views woald have
been met more exactly if the Cotton Exchange
had imparted & more frugal and bucket-shop
obaracter to its experiment. But he has a goad
deal of money, take him altogether. and it is not
imposesble that some of it may be lured into the
possession of astute operators in the Cotton
Exchange, paying toll merrily to eotton brokers
a¢ it goes. 'Che jobbers of dry goods in ocities
may also be relied upon as tolerably steady oue-
tomers, and they will not be deterred 'in the least
by the magnitude of what the Cotton Exchange
will perhaps permit us to refer to as the * ante.”

At the same time it is evident that fatures in
cotton prinis must remain a sport for Specialists,
ard esnnot become a field for the gambol of
lambs.

This is, so far as we know, the first attempt
that, hae been made to popularize “playing with
the result of a complicated process of manufac-

t] field of epgonlation.

ture. The distincton between Exchanges and
‘*hells ” is nowhers 80 broad ag might be wish-
ed, but the sucoess of Exchanges in converting
themselves into hells has heretofore been in
preportion to the erudeness, simplicity, and
abundance of the wares in which they dealt.

The Mining Exchange may seem to be an
exception, and we freely admit that mining
stocks are the results of s highly refined and
specializad industry, There is probably no

. |product in the value of which raw material

counts for less and skilled labor for more than
in an average mining stock. But for this very
reason the lamba deserted she Mining Exchange
earlier and more completely than any other
We may reasonably expect
the daily call in print cloths to be followed by
sales on margins of umbrellas for future delivery,
in which the operator’s outfit will eonsist of an
almanac and a Signal Service map.—N. Y. Times.

SUGAR.

The steady progress of the German sugar in-

i dustry is constantly being illustrated by the

official statistios of the empire’s suaar prodne-
tion. From the 1st to the 15th of June, 97,510
centners of raw and 41,910 centners of refined
were produced, as against 80,585 of the former
and 27,740 of the iatter in the corresponding
period of last year. The exports for the season
commencing 18t of August, 1883, up to the 15th
of Juune, 1884, have reached 4,665,071, as againet
8.663,277 d. centners of raw sugar, snd 791,003
d. centrers of refined, againet 648,900 in the
corresronding period of the previous season.
On the whole there is an increase in the exports
in favour of this season of 1,000,000 d. centpers.
The following figures, says L’Economiste, will
show the present sitnation of the French sugar
trade as compared with that of the correspond-
ing period of last year. The imports daring
May of the present year were 27,000, and during
the same month of 1883, 12,073. The exports
in 1884 and 1883 respectively were as follows :—
Raw eugar, 1820 and 4155 ; refined sugar, 8814
eand 12,622. The consumption during the
month of Mav of the present year was 33,825,
and that during the same month Ilast year
26,189. The greater portion of these imports
came from Germany, which to the end of May
this year had expended in all about 90 millions
more than during the same period last year.
The effect of these imports into France has been
to make the price obtainable for native sugsar
less than the cost of production.

e ——————
THE IRON TRADES.

The London market continues in a quiet state.
Advices from abroad are not very favourable,
announcing as they do that shipments hgve
come in too freely, and many of the markets are
temporarily at least, overstocked with iron.
Advices from Liverpool, Maunchester, Glasgow,
and elsewhere, report an entire absenee of speon-
lative business. Orders for shipment are only
given out to cover actual requirements, and low
a3 prices are, they do not seem to attract the
attention of speonlative purchasers.

The Glasgow market for Seotch pig iron has
been less active this week. The shipments are
disoouraging and the home oconsumption does
not improve. G. M. B. warrants closed this
svening with buyers at 4ls. 5d. which is 34,
higher than closing price last week. The stock
in Messrs. Connal’s Glasgow stores is now 688,
852 tons, a reduction of 300 tons this week,

On the Middlesbrough Exchange, although
makers maintain their quotation of 87s. for No.
3 iron, the market is easier, owing to the less
favorable natnre of the official returns issned
this week. The make last month was 12,998
tons Jese than in May, but stocks have increased
3,747 tons. The shipments last month were
12,634 tons lighter than in May, and the local
consumption was presumably 8,000 tone less.
The hematite market is quiet. In Cleveland
last month there was a redustion of 10,000 tons
in the make of Bessemer iron, which is s favor.
able omen, and if followed by a further curtail.
ment it will help to restore the equilibrinm of
the market for West Coast hematites.

Our return of the furnaces in and ont of blast
on lst inst. shows that 475 furnaces were in
blast, and 421 idle on that date. Twelvae fur-
naces were blown out, snd four were re-lighted
during June, leaving a redaction of eight in the
aotive total. On July 1st, 1883, there were 540
tarnaces in blast, 65 more than on 1st inst.
With regard to the finished iron trade we are

still anable to report sny improvement. Quota-
tions have for saveral weeks been maintained,
and it seems improbable that values can decline
to a lower level. Prices seldom remain station-

we may hope to see a movement in an upward
direction before long. This desirable change

which indirectly affect the iron trade. Weather

At Birmingham yesterday, the market was
very quiet. Buyers usually defer their purchases
until quarter day, when ihat event is 80 near at

industry there and at Warrington is more active.
The finished iron trade in Cleveland continues in
a very depressed condition, but prices have not
receded further siuce we last wrote.—Iron Trades
Ezchange, July 5th.

S ————
BUSINESS IN BRITAIN.

Perhaps the best index to the condition of
enterprise of all kinds thronghout the oountry is
to be found in the stated of complete stagnation
into which the money market has drifted. For
a time the erisisin New York imparted some firm.
ness to the rate during the early part of May ; but
since then the rates have come ander normal
influences, and a steady decline has been in pro-
gress. On the 19th June the Bank of England
directors lowered their rate of discount form 2
per cent., to which it was reduced on the 3rd
April to 2 por cent., the lowest point touched
by the official minimum since 1879, when it was
pat down on the 10th April to 2 per cent., and
was not again raised until the 6th November, the
open market quotation for three months’ bank
bills in the interval sunk to the uaprecedented
level of § per cent. per annum. That the mar-
ket is about to slip away to this extent on the
presen} it would. perhaps. be rash to 88s5ume ;
but so far as ordinary trade influences is ecn-
cerned there does not at the moment seem to be
any substantial reason for believing that the ex-
isting quotations will not give away to a yet
lowcr range.—Birminghan Iron Journal.

A correspondent of the Glasgow Herald
writes : *““The present state of the cotton.
spinning trade denotes an over-production of
yarn. Stocks are moderately large in users’
hands, and spinners are holding more then they
are acoustomed to hold. Since the Whitsuntide
holidays matters have gone worsge in the matter
of supply. Thereis on the part of spinners
some pressure to deliver old contracts, whilst
manufactuzers have their warehouses full of
twist and weft. Owing to this state of things
the margin between cotton and yarn is gotting
smaller, for sales are being forced for quick
delivery at lower rates. The outlook is hardly
good, eince the supply of cotton for the next
month or two iy not large for f{all.time work.
Throstle warps are depressed and unprofitable.
Dauring the last half year the consomption of
these kinds of warps has somewhat fallen off.”

Reepeoting American goods in Britain, a writer
in an Euglish paper says: * During the Jast
month I have had a long *run "-in Scotland,
penetrating to some of its remote parts where
railways have not yet reached. I have repea.
tedly pointed out how large a trade is done in
England, particularly in the Midlands, by
American manufactarers; but it was a surprise
tometo find in parts of Aberdeenehire and
Bauffshire that American-made graips, manure
forks, rakes, and spades were almost the sole
articles on sale in the country shops. At
Lamsden village, which is 14 miles from a rail-
way station—and the railway station 87 miles
north of Aberdeen—I pi ked up a well-made,
light, and handy American manure fork which
was marked 3s. Considering the thousands of
miles these article come, the carrisage bath by
gea and land, and the many profits befors they
reach the consumer, it is really marvellous how
they can be sold at the money. On i. quiry I
found that the light and eacily-handled American
patterns came into favour several years ago,
and were preferred to the heavy Sheffield styles.
Home producers would not alter, and the
Americans got 8o firm a footing that now the
trade is very much in their hands. In large
centres of the north, the American sxe and adze
are offared eide Ly eide with English makes,
and are frequently preferred.

ﬁ

ary for long, and if they are now at the lowest ]

will be accelerated or deferred by circumstances °

favorable to agricultural interests will have its |
effect, and increased prosperity in our colonies |
and abroad would improve our shipping trade. |

band. In Shropshire there is some improve-
ment in the wire rod trade, and wire drawing

o R
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THE TRUNK RAILROAD POOL.

The General Freight Agents of the roads run.
Ring east from Chieago held a meeting on Friday,
‘ﬂly 11th, for the purposa of changing east-bound

8in accordance with the action of the Joint
Executive Committes ordering a further advance

east-bound freight rates of five cents per 100
Pounds, to go into effect July 21. The advance
18 on geventh, eighth and ninth classes of freight.

he new tariff on dead freight, as arranged

ursday, will be as follows:
Beventh Eighth Ninth

Class. Cl: 8. Claas.
New York £0 25 35
to. 30 40
23 3
22 32
. 24 32
3 burg, Bellaire, Wheeling,
iD“BDe}\aion Bridge, Salamanca,
unkirk, Erie and Toronto...... 174 15 20
The new live stock tariff will be as follows :
=] -] =]
S RS BEZ
O 43 |
ioge §;1 -4
: H =
. iR %4
%0 ‘e 4
20 60 438
28 58 46
27 57 45
28 38
74 83 o6}

To Erie

A.ll live stock and dressed beef will be billed
;’;b]%t to the following mimimum weights.
X0

88 will be charged for at same rate per

100 pounds:

Cattle.

HOTBOS .......c.ceovereennnrnire s perca.r,lbs 19'8%
Hogs. double deck car. 23:000
Hogs, tingle deck car. 16,000
Bkeep, double deck car. 18:000

Bbeep, single deck oar.
Dresaedbegfe eck oar

ENGINEERING DIFFICULTIES ON THE
CANADIAN PACIFIC.

A short distance west of the village of Rat Por-
tage the line crosses what is now known as Tunnel
istand, by a short tunnel cut through the solid
granite ; this is followed by a heavy rock cutting
83 feet deep, and then follows a long embank-
ment 45 feet in height. Between Ostersund and
Kalmar, 308 and 320 miles from Port Arthar,
ogours Lake. Deoeption, several of the arms or

ays of which were to be orossed by embank-
ments. These places were at first trestled, so
that the rails might be laid to other points in ad-
vance. One of these places was 1,000 feet across
and 69 feet deep, and it required oxactly three
€8 the quantity of material to fill it than was
tXpeoted. Two miles west of this was an em-
axlkment, which took nearly three years of

8y work to fill, yet it is apparently only 700
39791‘- long and 34 feet deep. The whole of the

(;mles to Crose Liake was of this desecription,
:;1 the worst place of all was where the line
WOSBed_an arm of thatlake. The embankment
ma';pshma.ted to require 180,000 cubic yards,
% : ing a llbera} allowance for all the usual con-
vo Bencies, but it was not completed under three
m::s, ror until 500,000 yards, principally of
P, had been deposited. . It was these deceptive
ple‘:lnkmenta that occupied the time, and com-
th Y upset the estimates of the cost. Besides

o Places mentioned, the big trestle at Rat
b&nkme required 200,000 yards; the three em-
a 9?‘8 at Rossland took 410,000 yards;
50weett 8 Lake 800,000 yards (the estimate was

" yards); Moose Lake, 200,000 yards;
'“:: Lake 800 feet long, partly in 80 feet of
this ] SWAllowgd 400,000 yards; and jost east of

in ake, g little swamp tock 300,000 yarde:
Wherm Lake, 800 feet wide, 60 feet deep, and
b&lore the grade is 35 feet above water, required.
*ma] lel“ was stable, 500,000 yards; whilsi four
swal] aked near the summit east of Rat Portage
Owed amorgst them 1,000,000 yarde of rock
gmm‘zt“el.. much of which had to be blasted
’“Cring,e adjoining granite cliffs.—London Engi-

L——————
CUTTING PRICES.

.ovghy' 88k the Philadelphia Grocer, will dealers
Whigy 0nS¢ionably eut the prices of those article,
!non.y"e of daily neocssity, which take the most
riig) to buy, and then look for profit to those
Wreof . °f Which but little is sold and which

%o little comparative importance? Sugars,

fiour, meats and canced goods are cut down to 8
mere commiseion besis, and a very small com-
mission at that. Coffees are sold low enough
unless they be roasted, when deception enters
80 largely into the oaee that prices mean only
what the trade is willing to pay, and some sort
of an article is given to fit the price. Why not
cut the price of teas and induce more consump-
tion? Why not reduce the thousand small
articles which come to 80 little in any case, and
get a fair living profit on thote goods whieh take
the bulk of capital and are most frequontly
wanted? It may be said that since custom has
made it the rule the lead cannot now be taken
by any dealer without personal loss. There are
many ways to effect this end. Give full weight,
full count, and the best of goods. Try to get up
a reputation for keeping the best of everything;
the freshest produce, the best teas and fuil-
flavored coffees. Do not advertise to cut prices,
but offer special bargains in quality. Aek but a
regular small profit, a living business profit on
each article sold, and in time it will bring to the
honest dealer the best class of trade in his
neighborhood, and all he can well oater to, and
and the more cutting and slashing of inferior
goods that is done around him, the better it will
be for his trade.

A CAUTIOUS PURCHASER.

* I was recommended here by afriend,” said a
seedy-looking man, ss he entered a drag store,
““who told me that you did a very large business
and that any purchases I might want to make
oould be effected on reasonable terms.”

* Yes, sir ; certainly sir. We have built up a
very large trade by faithfal attention to business
and by honest efforts so please our numerous
ocustomers.

*“8Buch a line of policy, I take it,” said the
seedy-looking man, gazing at the proprietor with
an air of great confidence, “ contains the essen-
tial elements of commerocial sucoess. A cons-
cientious ooncideration for the wants of one’s
customers, while at the same time, a proper ob-
servance of what is due one’s self, will win in
the long run, I am a professional man myself,
but I take considerable pride in stating that I
am, nevertheless, a practical man and possessed
of practical ideas.”

* Undoubtedly, sir, undoubtedly,” responded
the druggist, rubbing his hands expectantly;
* and now, what can we do for you, sir ?”’

o You may give me a two-cent postage stamp
if you please.”

L ————]

NAMES OF SAILING VESSELS.

Reepecting the names of sailing vessels, the
London Nautical Magazine says :—*“The name
borne ry the largest number of vessels is
‘Mary.” There are over 200 sailing vessels and
5 steamers named Mary, over 300 Mary Anne
and about 700 vessels in which Mary is the first
word of the name. Next to the Marys come
the Elizabeths, Janes and Sarahs, and then the
Williams, which alone of male names exceed
100, A very large number of the names in the
list are Christian ; and perhaps next to them is
a olass of names in which the word ¢ brothers ”
ocours, indicating, doubtless, a partnership in
the vessels. There are 89 Brothers, (of which 26
hail from one port, St. Johns, Newfoundland),
42 Two Brothers, 86 Three Brothers, 20 Four
Brothers, 7 Five Brothers and Six Brothers, 8
Seven Brothers, 2 Nine Brothers and Ten
Brothers.”

— You will have to order some more woollen
stockings, ” 8aid a New York dry goods clerk to
his employer. ¢ Why, what's the matter? We
had an overstock & day or two ago.” * I know
it, bat we haven’t any left. I sold the last pair
only a faw minutes ago.” *Itie strange,’ said
the proprietor, ** that there should be such a de-
mand for woollen stookings at this season. You
are sare you have made no mistake?” ** Yes, I
am gure of it. The panic on Wall street is the
oause of it. The people use them in the place
of banks.”—Philadelphia Call.

—The British North America Mining Co’y.,
of Montreal, will make a oall of 30 cents per
share, payable on the 17th of September next.

—The Lake Huron Silver and Copper Mining
Company, of Montreal, will sell on the 19th of
August all shares on which the last call has not

been paid.

AXLE

L.eadlng W hoissaie Trade of Hamilton.

Brown, Balfour & Co.

Wholesale Grocers & Importers
HAMILTON.

NEW SEARON'S JAPAN TEAS.

Choice Green and Black Teas, all grades and
sorts.

BARBADOES & PORTO RICO SUGARS.

A full assortment of all grades of GHANU-
LATED AND YELLOWS, produced at the
geveral Canadian Refineries.
Complete stocks in all lines of GENERAL
GROCERIES.

To the
Grocery Trade:

The undersigned being desirous of
clearing off the stock of SIMPSON, STUART
& C0., /s offering spscial inducements In
all lines of General Groceries & Liguors
on hand. Quotations given elther per-
sonally or by letter,

JAMES M. STUART,

Trustee.
Hamilton, April 24th, 1884,

James Turner & Co.,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George, 10s. Chewing
Tobaceco.

Caddies Jolly Dogs, 10s & 128 Smok:-
ing Tobacco.

Crown Jewel Chewing Tobacco.
Put up in Tin Foil, and in 10s Paper Boxes.

W. H, GILLARD. JOHN GILLARD.

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

IAMILTON.

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

$¥ Bee Samples in hands of our Travellers.

0. J. HOPH, R. X. HOPA,

ADAM HOPE & CO.

HAMILTON.,

Hardware and Metal Merchants,

JONES’ Spades, Shovels, Forks and DrainingTools,
a large psbock' of sll their Brands, Jobbers get
o‘!:r s rice List. Equal to * Ames” in quality and

chea) .

I :na.m;tnwturegnlg gyors Bros. & Co., very

superior quality an sh.

CABKIA E S c?mﬁsdeg;nple:'emkof Gan-

anoque Sprin ., 86COoN nuon

HOOIS & HINGES, heavy and light, T hinges
onits and Washers, Oowan & Britton, celebrated

make.
WRING ERS, Royal Canadian, by Cowan, best in
the market.

SNATHES & CRADLES, Sdk:lnner & Co. make

also Parmenter & Bullook and Goulette & in
stock ;  Gananoque,” we are glad to mo:ﬁm.
velobrated

ranks high In it & Steel manufacture.
YTHES, Grass and from the
o Ranbard, Blake & .
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—A circumstunce which woxk piavo iu Busion
the other day reminds ome of the aciion of
Chanecellor Proudfoot at Torouto recently.
Experts and other witnesses had been giving
evidence for days in the Gooderham & Worts

byres case, as to the smell, etc. eto., occasioned by
these byres, when the judge dismissed the court,
adjourned the case and wont himself to see the
place. ** A Boston judge upset & whole court.
room of lawyers the other day by an unprece-
dented ruling. He was listening one morning for
an unending time to testimony, good bad, and
unreliable, in regard to the width of a certain
etreet. In the midet of the msatier a recess was
taken, and the judge disappeared. When the
court reopened he took his seat and prepared to
listen. More witnesses were called to testify as
to feet and inches; but the judge waved his
hand. ‘‘You need’nt say anything more about
the width of that street. I know all about it.
I'Ye Peen out in the recess and measured it my-
self?”

Eommercial,

BRITISH MARKETS.

Loxpoon, 16th July.

Beerbohm says :—Floating cargoes —Wheat,
firm ; maize none offering. Cargoes on passage
—Wheat firmly held ; maize dull. Mark Lane---
‘Wheat, firmer, maize quiet. Good cargoes red
winter wheat off coast, 38s. was 87s. 6d. to 38s.
No. 2 red winter, prompt shipment, 38s. was 87s,
8d. ; No. 2 epring wheat ditto, 35s. was 385s.
English country market steady. Imports into
the United Kingdom for the past week—Wheat,
886,000 {0 340,000 qrs.; maize, 215,/00 to 220,-
000 qrs.; flour, 225,070 to 230,100 brs. Weather
in England is unsettled. Iaverpool—Spot wheat
firmly held ; maize quiet and steady. Paris—
Wheat and maize, firm and quiet-

LIVERPOOL, 2 p.m., 16th.

Cotton has advanced and is firm. American
quotations are all 1-16d. higher, fatures firm ot
6 18-64d. August and Septembsr. Flour is un-
changed all week at 11s. 6d.; wheat advaneed 1d
to 7s. 5d. for spring and 7s. 11d. for red winter,
prioes unchanged for corn 5s. 2d.; oats 5s. 5d. ;
barley 8. 6d.; pork steady at 7ls. 6d.; lard
variable, closing at 37s. 9d. ; bacon advanced to
44s. ; tallow 85s.; cheese, which was 46s. 6d.
from 10th to 11th advanced to 493. on 12th inst.
whioh prioe it still maintains.

MONTREAL MARKETS.

MoNTREAL, July 16, 1884.

Last week's weather has not been favorable to
the saving of the hay crop, being cold and
showery ; but grain and root crops are coming
forward well. Matters in the money market are
unchanged ; oall loans are obtainable at 5 per
cent. Trading in stocks has been limited at fol-
lowing rates : Montreal, 1863 ; Merchants, 106 ;
Molsons, 104; Toronto, 166; Commerce, 112 ;
Federal, flat, and offered at 35,

Asngs.—The combination, if so it may be
called, which brought about recsnt high prices,
has apparently collapsed, and prices are much
lower with no great amount of business.
Roceipts are slizhtly behind those of last year,
and shipments are light. A forty brl. lot came
in the other day from the U.8. No. 1 Pots
may be quoted at $4 00 to 4.10, seconds have
sold as low as $3.50. We hsar of transactions
in Pearls at $5.15 for lots.

Boots AND SmoEs.—l'actorizs are vot at all
busily employed as yet. A fair proportion of
is are bsing received, but they are as a rule
for emall parcels, and many of them for late
delivery. Payments are called fair.

CemENTS, F1RECLAY, &c.—Portland Cement,
$3.25 per brl,; round lots, $2.90 t08.00 ; Roman
$2.75; Canadian, $1.75; Fireclay, $200 per
bag; Firebricks, $25.00 to 30.00 as to brand.

Dry Goops.—Travellers are now all out, but
it is too early to judge results. Some houses
announce fair orders, but from genexral report it
is evident that very many retail dealers will
defer placing the bulk of their orders $ill later.
1t oannot be said that there is any large propor-
tion of last Autumn’s goods still unsold in the
ocountry, but the feeling of caution is strongly
marked, and is a feature for which the trade

iuay be traly thankful. The wholesale trade
have themagelves bought lightly, and we hardly
think there is an expectation on the part of any
to do any more business than last fall, if even
as much. Payments for the season are very fair,
one large house tells us that over 70 per cent. of
customers’ paper falling due the 4th insi. was
provided for. The Magor print mills have been
showing samples of their product the past week.

Druas ANp CHEMICALS.—Business maintains a
rather dull aspect, and paymenis are ouly fairly
good. There has been a decided advance in
opium, which we now quote at $#4.50, and there
is some expectation of an advance in quirine.
Other lines are the same, and we quote: Sal
Soda, $1.10 por 100 lbs.; Bi. Carb. Soda,
$2.50 to 2.60; Soda Ash $1.65 to $1.75;
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boraz refined, 11 to 12}c.; Cream Tar-
tas orystals, 30 to 31c.; do ground 34e. to 376 ;
Tartaric Acid, 54 to 589. per 1b.; Caustic Soda,
white, $2.40 to 2.60; Sugar of Lead, 9 to 1lo.;
Bleaching Powder, $2.50 to $2.75; Alum $1.75
to $1.90; Copperas, per 100 lbs., 90c. to $1.00;
Ground Sulphur, $2.50 to $2.75; Flowers Sul-
phur, sublim per 100 lbe., $2 75 to $3.00; Roll
Sulphur, $2.26 to $2.40; Sulphate of Copper,
$5.75 to $6.50 ; Epsom Salts, $1.25 to $1.40 ; Salt-
petre, $9.00 to 9.50; German Quinine, $1.50
English and American do., $1.66 to $1.75, as to
makers, per oz. bottles; Opium, $4.00 to
$4.25; Morphia, $2.10 to $2.20. Gum Arabic,
sor$, 28 to 330. White, 40 to 55¢. Hellebore, 20
to 24¢.

Frour & MzraL—The trading being done is
altogether of a local jobbing character with few
transactions reported on 'Change. We quote
Superior Extra $5.85 to 5.45, Extra Buperfine
$4.90 to 5.00, Fanoy $4.30, Spring Extra $4.25
to 4.35, Superfine $3.30 to 8.40, Canadian
Strong Bakers $#4.75 to 5.00, American ditto
$5.30 to 560, Oatmeal, granulated, 35.25 to
$5.50, medium $4.60 to 4.70.

Fiso.—-Nothing fresh to be eaid io this line,
business beirg c¢f a very light charactsr What
little stuck there is, is quoted as follows: Dry
Cod, %4 to $4.50; British Columbia, $15 to $15.50
North Shore Salmon, $19 for No. 1.

GRocERIES.—DBusiness is more active, gome
good orders being reported from the west and
the Ottawa district, and there is a fair city trade
doing, as well. The rise in sugars has appar-
ently stimulated trade, and orders on the late
low basis are numerous but cannot now be
filled. Since our last report there have been
two advances of }o. each, and refinery prices for
granulated are 7c. for large lots, and 73 for
small lots; jobbing prices proportionately
higher. Yellows are also up a selid quarter
ocent, and range from 54 to 63c. There are sev-
eral cargoes of raw sugars here, which it is un-
derstood the refineries are trying to get control
of, and it is not improbable that a farther ad-
vanee may take place, as refiners sales have
been larger, in one case averaging 1800 brls. a
day last week, it is reported. Teas are not very
active here, but large transactions are reported
in Yokohama, with rices strengthening. Blacks
and greens uunchavcged.  Molasses reported
firmer with sales of some 600 puncheons last
week. Rice still short, mill not being able to
overtake orders. Another cargo is afloat for
this market. The London and Liverpool mar-
kets are reported bare of Valencias, local prices
same, Currants scarce, and it would be hard to
scare up 100 brls. The advance in tobaccos re-
ported last week is maintained. The types
made us say last week that manufacturers had
advanced ‘¢ fancy freights’ 5c. per pound,
which should have read fancy brights.

Leataer.—The movement is better than it
was, and as competition is not so keen, prioes
are w.ll mainisined all round. Stocks are
fairly full, with the exception of splits, which
come forward rather slowly. It is
expected a fair business will be done
from this out. We quote: — Hemlock
Spanish Sole B.A. 25 to 280.; ditto, No.
2 B. A. 22 to 25¢; No. 1, Ordinary Spanish,
240. to 25340 ; No. 2 ditto 22¢. to 230 ; No. 1
China 23¢. No. 2 21e. ditto Buffalo Sole No. 1,
21 to 220. ditto No. 2, 193 to 2lc. Hemlock
Slaughter, No. 1, 26 to 2740c; Waxed Upper,
light and medium, 33 to 88¢; ditto ditto heavy,
83 to 860.; Grained, 84 to 88o. Splits,
large, 22 to 29¢.; ditto small, 14 to 22¢,
Calf-slpits 30 to 82.  Calf-skins (35 to
46 lbs)) 70 to 80c; ditto (256 to 34 lbs)
60 to 70c.; Russet Sheepskin Linings, 30
to 500; Harness, 24 to 83c; Buffed Cow,
per fi., 14 to 16c. Enamelled Cow, 15 to 160 .

Patent Cow, 15 to 160. Pebbled Cow, 11 to

1646. Rough, 23 to 28¢. Imitation French
Calfskins. 80 to 856 ; Russet & Bridle, 45 to
55e.

MeraLs ANp HARDWARE.—We cannot say that
much improvement is noticeable in these lines.
A certain proportion of small orders for pig iron
is being received, but no transaction of any
moment have been reported for some time.
The home market continues steady on the basis
ruling for some t{ime and warrants are again
cabled at 41.3d. other metals dull,and anchanged,
except that the loss of the steamship “ Warwick *
in the gulf with a large cargo of Canada plates,
has tended to stiffen the market, some inferior
grades of charcoal tin have sold under $4.75.
We quote Gartsherrie and Summerles, $17.50 to
18 50 ; Langloan, $19 to 19.50; Coltness, $19.50
to 20.00 ; Eglinton and Dalmellington, $16.50 to
$17 ; Hematite, $20.00 to $22.50, depen-
ding on brand; Siemens, $19.00 to $20.00 ;
Bar Iron still $1.75 to $1.80 ; Canada Plates
$2.85 to $3.00 as to brand : Tin Plates Brad-
ley Charcoal, $6.00 to 6.25; Charcoal I O
$4.75 to $6.00 as to brand; do. I X.
$625 fo 6.50 ; Coke I C., $4.25 to $4.40,
Galvanized Sheets, No. 28, 6 to Te.
according to brand ; Tinned Sheets, ooke, Nos.
24 to 26, 63 to 7}o.; Hoops and Bands per
100 lbs., $3.25 to $2.30; Sheets, Boiler,
Plate per 100 lbs. Staffordshire, $2.45 to
$2.65; Steel Boiler Plate $8.26 to $0.00;
heads $4.50; Russian Sheet Iron, 10} to llo.
Lead per 100 1bs. :—Pig, $3.75 to $4.00 ; Sheet;
$4.00 ; Shot, $6 to $6.50; best oast Steel, 11} to
12%0., firm ; Spring, $8.50, firm; Tire, $3.25 to
$3.560, firm Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 33 to 4e. per Ib. Ingot Tin, 23
to 240. Bar Tin, 25.; Ingot Copper, 16 to 1630.
Sheet Zinc, 94.75 to $5.50 ; Spelter, $4.75 to $5.
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

O118 AND ParnTs.—Congiderable dealings have
taken place in Linseed Oil at the advance, which
it is expected will be maintained for some time
at least; the price for raw is 53 to 540. in lots,
55 to 56¢. in jobbing way ; Steam refined Seal is
agein weakor, and can be bought, it is reported.
in lots at 60 cents ; Pale Vat about 574e.; Olive
$1,05 to $1,10 for pure; Castor 9% to 10e.;
Turpentine iz 2c. higher in Savannah. Paints
and Colors are rather inactive, We quote:
White Lead (genuine and first-class brands only)
$6.25 to $6.75; No. 1 $5.50 to $6.00; No. 2,
$5.00 t0 5.50 : No. 8, $4.50 to $4.76. Dry White
Lead 6 to 6}o. ; Red do. 5 to 536. These prices
for round lots. London Washed Whiting 56 to
to 60c.; Paris White $1.25 to 1.60 ; Cookson’s
Venetian Red $2.00 to 2.50; Yellow Ochre, $1.50
to 1.76; Paris Green, 19 to 20c.

Provisions.—There is no improvement in the
Butter market, but little is doing and .values are
if anything weaker. Creamery is quoted at 18 to
19¢.: Townships 15 to 170.; Western 12 to 15e.
Cheese which was firmer gives evidemce of an-
other decline, and the market is weaker than
two days ago. We quote about 8}c. Pork is
steady at following quotations, Western Mess
$19 to $19.25 ; Canadian ditto., 21 'to $21.50;
Hams 14 to 1430 ; Bacon 13 to 12}c. ; Lard 11}e.
Eggs 16 to 160.

Saur.— -Transactions are of an ordinary
routine character. We quote: 40 to 42}c. for
Elevens; 35 to 384c. for Twelves. Factory
Filled $1.10 to $1.20

WooL. —Stagnation reigns, and there is really
nothing doing. A number of leading mills are
shut down completely and there is no mill of any
consequence that is running full time. Quota-
tions are still 26 to 28¢. for A supers. B ditto
22 to 240.; Cape 16} to 18¢.; Austratian 22 to
30c. for finest.

DAIRY SUPPLIES.

Just to hand,—a shipment of

Fine English Dairy Salt

In quarter sacks. The Celebrated EUREKA and
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, eto., ete.

JAMES PARK & SON,
St. Lawrence Market.

ALT—QUEEN'S HOTEL,

The Hotel of the Town, Telephone, Gas, Bil-

liard Parlour, Electric Belis. Rates, $1.50, $2.00
per day Special rates to Tourists. 0. LOWELL, Prop.
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E.B.EDDY,

MANUFACTURER

OF ALL KINDS O¥

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth WanZs_,—HuII, 0., Canada.
NEW BRUNSWIGK GOTTON MILLS,

ST. JOHIN N. B.

—

WM. PARKS & SON,
Cotton Spimners, Bleachers & l]yem

zmw h::&%ir mill in tl:e l{ltln:h(}omplm Running
rder prepared to e largest ord:
the shortest notice for the following goods.osum on

Beam Warps, of Every Description.

Bundle Ootton Yarns, 6's-to 10’s.

Oarpet Warps, White and Coloured,

Hoslery Yarus, of Every Size and Make.

Ball Knitting Cottons in great variety,
—  AND—

FANCY WOVE SHIRTINGS,

Eotitoed for their ¢« brilliancy?” and *fastness * of

‘We hold “ Gold and Silver Med&ls for all the
above named “First Class Goods,” obtained at our

Canadian Exhibitions during last and previous

AGRNTS:
ALEX.SPENCE,

WM. HEWETT,
Lemoine 8., Montreal.

11 Ooiborne 8t.,Toronto

ROBERT J. WYLIE,

Commission
Merchant,

MANUFACTURER’'S AGENT b

AND APPRAISER.

34 COLBORNE 8T., TORONTO

~—BEPRESENTING—

William Baines, Leeds, England.

Unions, Meltons, Costume and Carriage Cloths
Darwen Paper Staining Co., Darwen, Eng.
Wall Papers Decerations, &o.

Wilhelm Vogsl, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &c.
J. N. Richardson, Sons & Owden, Belfast,

Irgland.

Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.

Velvetcens, Cords, &c.

Eli Shaw & Sons, Golcar, Eng.

Woollen Manufacturers.

Gebruder Koch, Lausigk, Saxony.

Uhrecht Velvets, Plash, &o

THE BRITISH CANADIAN

Loan & Investment Co. (Limited).

DIVIDEND NO. 13.

°’N°tloo 18 hereby given that a dividend at the rate

the G LOF oent; per annum on the paid- up.eal O“Piml of | §

Company for the halt year ending E 30th
‘18.8( »Dias beg;l %ecla(;edg sny that the same wxll be
'‘Jable on the 1t of August next.

to er Books be closed from the 22nd
th‘ 8lst instant, both days inclusive.

By order of the Directors.
R. H. 'I‘OMI.-INSOI'Ith3 .

Toronto, 16th Jaly, 1884.

THE_PENMAN
MANUFACTURING CO,, Limited,

Manufacturers of
Ladies’ Misses’,
Gent’s and Boys' Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &c.
The Celebrated PATENT SEANM-
ciias HOSIERY smooth sn nal to hand
kuitting, OTTO RIND,

ON, WOOL,
%ly heels, double toes for Ladies, Misses

Genu and

Milis at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

——

Agents:—D. MORRICE, S8ONS & CO.,
MONTBEAL AND TORONTO.

Caufion ! Caution ! !

It having oome to the knowledge of the under-
signed that attempts have been made to introduce

for sale in the Dominion of Canada an imitation of
our

ACME SKATES

in violation of our patent rights ;

THIS 18 TO CAUTION all dealers against
purchasing the same, as parties found importing
or dealing in those imitations will be prosecuted.

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8., May 1st, 1884,

TRY

THE

" GRESCENT*

WASHBOARD

" SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

80 YORK BT.. TORONTO,

SOLEMANUFACTURERS
In CANADA

ALLOTHERS ARE FRAUDULENT (MlTAT!ON

WC‘TBN ONT. !

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.
—— Qe
London Ass’ce Corvoration,
OF ENGLA‘ND

Established, 1790,

National Assuranoe Comp'v
OF IRELAND.
Established

1898,

Orient Insurance :Comvanv
OF NEW YORK.

Established 1854,

Queen City Insurance Co’v
OF TORONTO.

Established - - 1871,

Hand-in-Hand Ins. Compy
OF CANADA.

Established - - 1878

The Canarian Lloyds.

BMDWM - . 1878,

ITNI)EBWBI'I‘EBS.

SCOTT & WALMSLEY

——OFFICE8—

24 Church St., Toronto.
WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers,.—
JOHN R. BARBHR.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

s gt syl Mg ot

L 8 taken and falfilled at shortest notics.
'.lbndmdv and Price Lists and Oatalogues fur-

nished on application.

CLINTON E. BRUSH & BROTHER,

Manufacturers ot

BALL'S

33 FRONT ST, WEST

TORONTO.




"8 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE

TORONTO M _.RKET{S.

Toronto, 17th July, 1884.

Although trade is quiet, and the aggregate
of wholesale transactions small, the tone among
merchants and bankers iz one of hopefualness,
Country retail stocks are light and payments for
merchandise have been maintained in a way
which contrasts sharply with the collapse of
speoulative transactions, in bank and other
Qaebec and the west : roots in the western pen-
insula promise well : barley in the Eastern dis-
triet of Ontario is doing finely and wheat
shares. The hay crop 18 proving a rich one in

whether in this Province or Manitoba bids fair
%o yield—indeed has aiready yielded, here and
there—very well. The stock market continnes
quiet, with, however, advances in some bank
shares. Federal Bank sold on Wednesday in
small lots at 323 to 38, and to-day at 40 and 403,

D=y aoops.—A light assorting trade is report-
ed : travellers who have been out some days
with fall samples are no where selling large lines.
A like condition prevails in the United States.
Cunfidence is not yet felt in buying cotton goods
freely, and the over-stock of our domestios con-
tinues.” Woollene are in relatively better shape,
being in safer proportion to the needs of the
trade, though at prices which leave small margin
for profit. The news of drought in New Zea-
iund and the death of whoie diuves of sheep, are
alleged a8 a reasonable cause for probabie im-
provement in the price of wool. Raw cotton,
oo, shows some firmness. We note in our Mer-
oantile Summary the advent of Magog prints in
the Montreal market, but none peem to have
reached Toronto, so far.

GrocERiEs.—No important features have
marked this departmens since our last report,
except that sugars, much to the satisfaction of
holders, are firmer and eeem 3o have taken a
tarn for the better. All the refineries have
advanced prices } to §o. and late advices from
Europe report a sirong market. We quote extra
granulated 7} to 7§c., standard ditto 73 to 7%e.
YTeas are in better enquiry and all aesirable
sorts go off readily. Coffee is without change
and moderately active. General business is
rather good and remitiances fairly prompt.

HArDWARB.—An average trade is being done
in most articles. Prices in some measure
favor buyers, which circumstance is mainly
owing to a disposition on the part of
Eoglish and American manafaoturers to rea-
lize. Stooks in the country parts are, it is said,
by no means heavy, but traders profiting by past
experience do not show any desire to anticipate
their wanis, The supply of window glass is in
much better assortment. There is an active
demand for Canada Piates and Tin Plates are
not neglected. Payments are fair.

Hipes AND SkiNs.—A fair enquiry exists for
8ood hides, all of which are readily taken.
Prices continue steady and without chaunge.
Tallow is rather guiet.

Provisrons.—The report of this market is fast
becoming an oft-told tale, there is go little doing
just now. - Trade appears to be confined to job-
bing lots. Butter is in ample sapply with no
immediate indication of an advanvce in price.
The cable reports an advance in Cheese of 2s.
6d. since last week, but whether this will be
maintained is doubtful. Hog products remain in
the same uninteresting condition, only & moder-
ate country trade reported. Eggs are steady
and held at previous quotations. Dried apples,
lard and other articles on our list continue un.
changed.

PerRoLEUM.—The feeling in Petrules is some-
what stiffer and prices here are correspondingly
firm, For ringle barrel of Canadian refived
1640. is the figure, while 5§ to 10 barrel lots
would be shaded 0. or so. Carbon Safety is
worth a fraction more eay 1846, The two brands
of American Oil, Prime White and Water,
White continue to sell at 28} and 27 respeo-
tively.

Woor.—T'he only feature worthy of note is the
large quantity of wool which changed hands in
the city. Transactions aggregating some 200,.
000 pounds have paesed between the Toronto
dealers during the Iast week at 18 to 190: for
selected combing. There is not much business
being done in pulled wools, the factories are
buying sparingly and in small quantities. We
do not alter quotations,

S10w Drit Baking Powder Co.

BRANTFORD.

The undersigned Trustee of the above Compan
will receive tenders addressed to him at Braotford
until twelve o’clock noon MON DAY, the 2lst of July,
instant, for the Stock, Plant aud Go,d Wil of the
said Company.

A complete stock list can be exa nined at the
offices of Lightbound Ralston & Co., Montreal; John
W. Cowan & Co, Torouto; John Stuart, Son & Co.,
Hamilton; A. Watts & Co., Brantford.

TERMS—Oune-third cash, balarce in four months,
on furuishing approved paper. The highest or any
tender will not necessari Yy be accepteds. Thiioffers
& good opportunity to any one desiricg to engage in
& pleasant and profitable business, as the Baking
Powder and Spices manufactured bv the Compan;
havs obtained a first-c ass reputation throughout the

Dominion.
ROBERT HENRY,
Trustee.
Brantford, July 5th, 1834,

NOTICE.

Notice to Creditors of Thomas S. Corrigan,
of Port Perry, Ont., Merchant.

Notice is hereby given in pursuance of the statutes
in that behalf, that the said T. 8. Corrigan, has
made an assignment of his estate and effects to
James Jenuings, Toronto, Merchant, in trust for the
benefit of all his creditors without preference or
ﬁ:‘iority, and all firms, persons or corporations hav-

g any claim against gim, are require { within one
month fromn this date, to rend to the uundersigned,
their uames, and post office address, and particulars
of their claims verified by statutory declaration,
and that after the said date the said Trustee will
distribute the asse s of said estate among the credi-
tors who shull have complied with this notice, and
he will not be liable to any creditor who shull not
have complied with this notice for any part ¢f the
said as-ets so distributed.

MOWAT, MACLEXNNAN, DOWNEY & BIGGAR,
Bolicitors for Trustee,

Toronto.
Dated the 8th July, 1884,

The Glasgow Herald,

(Established 1782.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVER1ISING MEDIUM
IN SBCOTLAND.

Besides its full General, Shipping and Political
News, it is the only Newspaper in Scotland which
gives cablegrams daily of the

Amerlcan Produce, 0il, Cotton Markets,dc

The WMouney, Share, Produce, Bugar, Iron, Oil
Manufacturing and other Reports, from all quarters,
aro full, authoritative and reliable.

The Herald circulation is much more than double
that of the morning papers of ttie West of Scotland
altogether.

Posted daily to Canada and the United States for
26/ per half year,

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
i\)laelv‘vspa.per. prosted to Canadu or the U, 8., 4/4, per
year.

NOTICE.
The Auchor Tnsurance Company

Hereby give notice that they have ceased to trans-
act business in Canada, and that in pursuance of

Y | S-otion 18 of “ The Consolidated Insuranee Act of

1877,” it will on the 21st day of October next apply to
the Government for the ralease of its afsets and se-
curities, and all Canadian policyholders o posing
such release are hereby required to file their oppo-
sition with the Minister of Finance at his office at
Ottawa, on or before the said 213t da} of October.

Date ! at Toronto, this 15th day of July, 1884.
HUGH S00TT, W. P. HOWLAND,
Secretary. President.

! JOHN DOTY

ENGINE CO.

COR. BATHURST
& FRONT STS,. Toronto
ONT.

THE “0TTO0”

Silent Gas Engine,

SAFETY. -
CONVENIENCE.
ECONOMY.
STARTED INSTANTLY WITH A MATCH ;
GHVES OUT FULL POWER AT ONCE ;
EXPENSES CEASE WHEN EN-

GINE 8TOPS; 10,000 IN
USE.

Send for Circular.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLISHED 1855,

During the past 28 years upwards of 'THIRTY THOUSAND of cur SBafes have been distributed
throughout the Dominion from BRITI:H COLUMBIA and MANITOBA to N ewfoundland, and in the
many tests they have been called upon to stand NOT

Msmumuudbymo.ﬂwwww

ONE OF THEM has proven a failure.
any other manufacturer ‘on this Continens,
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SOLID PROGRESS

It wi'l be a source of pleasure to all friends and
Ppolicy-holders of the

1 Life [ns. G0

to note the progressiva character of the business of
this solid institution, throughsut the Dominion, as
indicated by its returns, made upon oath of iss offi-
oers, to the Superintendent of Insurance at Ottawa.

The following table gives its_Annual Income for

During the past seven years the

1 Life Ing, G0

has paid out to its mutual members in Canada, a
larger amount in Cash, for Dividends (1ot bonuses

ayabls only at d-ath) than many other companies
gsve received as |!.{n'emiums during that time. Also
a large additional s mount fo: Mtured Endowments
be-ides the regular payment of its Death Lots:s, 88

gremiums, and its amount of Insurance carried in | folluws:
anada the %)a.st six years, acoording to ths Govern- Cash Matured. Death
ment Repo t: Ys?ra.r. Dlzidéeﬁgs. Endog;nggnbs. Cl;;xg%.

Premiums Insrance 1877 ) y g
Yoar. Receivel. in Force, | 1678 41,978 18,290 80 533
- $279,703 $8,211,716 1879 45713 53,764 78,119
284,165 8.760 189 18890 51,807 25,901 95,033
g 9,289,325 1881 54 593 80,104 72,383
317,257 11,324,898 1882 63,970 75,774 93,057
403 597 11,370,008 1883 74,838 79,214 109,153
,57&‘;52; 914,3}?&2? i’ggé The three benefits combined emount to little

o From the above it will be seen thit the Ztna’s in-
domel for Premiums has considerably more than
oubled during the past six years. To no other com-
B&uy doing business in Canada excebt one, has s>
Saine tiine, and that one has GoTs fat sbors of ALube
y one has come 8! of doub.-

ing its premium Income since 1877.

Policies issued in Canada the past year, 1437.
Insuring the sum of ’32,268,875

short of $1000 for every buiine 8 dafr in the year,
paid to it- Canadian members. or the! friends.

Raid a Methodist Minister, whe1 taking his 4 h
policy in the Z na, on the 1st of May, 1844, and

receivi.g payment of a matured 15-yeatr endowwent

at the Toronto office, ‘‘ That 15-year Endowment in
the ZETNA has never caused me one moment's
anxicty as to its security.” Ther> is nothing like
being suve. Failures have occurred and will occur,
but the ZETNA stands the test of time, and will this
ye rincrease its Government Deposit at O tawa to
nearly three-quarters of a Million Dollars.

WESTERN CANADA BRANCH:

YORK CHAMBERS, COR. OF TORONTO & COURT 8TS.
WILLIAM H. ORR, - - - - Manager.:

THE

“SIMONDS”

All our Goods are manufactured by the “ 8imonds " process.

Our CIRCULAR BAWS are uuequalled.
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of
Saws are the best in the Market anl a8 cheap as the cheapest.
your Hardware Dealer for the 8t. Oatharines make of Saws.

The Largest Saw Works in the Deminion.

8T. CATHARINES SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufactur.rs in Canada of

SAWS

‘We manufacture the

088-OUT SBAWS. Our Hand
Ask

PORTABLE SAWMILL

12, 16 and 20 Horse power, 3000 to 7000 feet per day.
SEMI-PORTABLE DIRECT ACTION AND BELTED MILLS

25, 30 and 35 horze power, Fire box or Return Tubular or Boilers
to build in brick, 6,000 to 16,001 feet capacity per duy, also
TED MILLS.

207
HEAVY BEL

< To 9 Fox Proor
. O  CHAMPION
< E RS soim
g .
&3
; -
:
s o
& Z

z

E=

ENGINES ON

Wheels or
Skids

TWATEROUS ENGINE WORKS CO., Brantiord, Ganada

Insurance.

STATEMENT OF THE

QUITABLE

LIFE

Asgsurance Soclety
For the Year ending Dec. 31, 1883,

0 ——

LEDGER ASSETS, Jan., 1, 1883......cccccceeee $45,529,561.64
INCOME.
Promiums.......occevvireneicaonnes $10,727,647.96

2,743,023.72 13,470,671.68

$59,000,158.22
DISBURSEMENTS.

Olaims by Death and Matured Endow-
T0ODDE -.ovvverrernssoes cseossnseesnenesmreneres®  8,410,614.97
Dividends, Burrender Values, and An-

nuities . 2,906,000.94
Discounted Endowments ....cccecccccivsees 148,455.75
ToraL Pamp Porioy-HOLDERS $6,461,070.66
Dividend on Capital.... 7,000.00
Commissi ns, Advertis

Exchange ...... eeee  1,010,156.68
General Exy . 973,616,086
State, County and City Taxes .......... 107,060.11
TOTAL DISBURSEMENTS cicvcersnsruresseserons ¢ 8,667,903.49

NET OasHE AssETS Deo. 81, 1683...850,43 3,349.7 3

ASAETS.
Bonds and M OB saessenesinnessrersoarsons 18,072,9041.20
New York Beal Estats, inclu e s
Equitable Building and ases
uader foreclosure ............cce wosereresesse . 5819,817.08

United Bt..tes Btocks, State Btocks, Ci
BStocks, and 8tocks authorized by tlg

laws of the Stute of New York .. 15,341,915.18
Loans secured by Bonds and

(market value, $10,698,65200) ..... 8,190,000.00
Real Es‘ate outside the Btate of New

Y;ork,inolu«(llin P .rgyhm!, Bmigf.:g fore-m

closure an ety’'s Bu: ]

other cities . 8,627,515.66
Cash in Banks and Trust Companies :

a. luge“porti‘ { of this amount was s,

on
¢ thn)ﬁt and has been since in-
v

Oom!trnu% i 8 ... m 112,545 15

om Agex acooun -
Do e 278,517.14
$ 50,482,249.78

Market value of Btocks anl Bonds over !

OB cov cevuricnnrcnrreniiranniiisnne 765,653.58
Interest and rents due and acorued...... 451,350.44
Premiums due and in process of colleo-

tion (less premiums paid in advanoe,

($35,349.00) 446,125.00
Deferred Premiums ......c..ocesssessraescnnnse . .985,208.00
TorAL AssETS, Dec. 81, 1883, ..$34,030,381.70
Torayu LIABLITI 8, inclu valua-

tion at FOUR per ceDb........coeeiviinneee 48,914,612.44

ToTAL UNDIVIDED SBORPLUS......... $9,113,969.96
Upon the New York standard ol ﬁ per
cent. interest the Surp'us is......$19,109,7536.79
Ot which the pro, on contributed
(as computed) by Policies in gener-
al class, . $ 6,490,583.79
Ot which the pio on contributed
(a8 computed by Policies in Ton-

tine Class, is $ 5,689,233.00
NEW ASSURANCE IN 1883.. . ) 81,129,756
TOTAL ABSUBANCE ..ecce.. ... 275,160,088

From the undivided surplus, contributed by poli-
cies in the General Class, reversionary div{dendl
will be declared, available on settlement of next
annual premium, to ordinary participating policies.
From the undivided nur&us contributed by policies
in the Tontine O e amounts applicable t0
licies maturing wi the preuntnru will be
uly declared, as their respective annual preminms

oecome due. . k0. W. PHILLIP Actusries
J. G. VAN CISB, }

HENRY B. HYDE, PRASIDENT.
JAMES W.ALEXANDER, VIOE-PRESIDBNT.
W.J. SMYTH, ManAGEB, Toronto.
R. W. GALE, MANAGER, uo;mmd.nnma
and B. A.
A. O. EDWARDS iy N5,
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Leading Barristers.

NDREWS, CARON, ANDREWS &
A PENTLAND,
ADVOCATES,

Corner of 8t. Peter and St. Pani Btreets,
- . k.QUEBEO.

FRED W.ANDREWS, Q.0,
O. A. PRNTLAND, B.A., B.C.L.

EATTY, CHADWICK, BLACKSTOCK,
B & GALT,

Beatly, Chadwick, Blackstock & Neviile,
Barristers, Bolicitors, &o.
Offices—Bank of Toronto, corner Wellington and

Church streets.

FRED. ANDBEWS, Q.C.
A. P. CARON, B.O.L.,Q.0.

ELAMERE,BLACK,REESOR # ENGLISH

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo, O¥rion—No. 17 Toronto Street,

Consumers’ Gas Company’s Buildings) ToRoNTO.

T. D. DALAMERE, DAVIDSON BLACK,
H. A. RENSOR.
8, G, MOGILL.

. B. TAYLOUR ENGLISH,
IBBONS, MoNAB & MULKERN,
BARRISTERS & ATTORNEYS,

OrrI0E—Corner Richmond & Oarling Streets,
LONDON, Ont,

GBO. C. GIRBONS. GBO. M'NAB,
. MULENRN, PRED. ¥. HARPER.
ACDONALD & TUPPER,

Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.
OFFICES:—~HARGRAVE BLOOK,
MAIN STREET,
WINNIPEG.

Hugn J. MACDONALD,
H.J. DEXTER,

J B. MCARTHUR,
J. STEWART TUPPER,

ACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Bolicitors, Notaries, &e.

J. J. MACLAREN., J. H. MACDONALD,
W. M. MERRITT. G. F. BHEPLEY,
J. L. GEDDES.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

HOMSON & HENDERSON,

Barristers, Solicitors, &e.,
Offices :—18 Wellington Btreet East, TORONTO.

D, E. THOMBON, DAVID HENDERSON.

THOS. T. PORTEOCUS.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head Ofiice, Galt, Ontario,

Established 1896,
President ..............Hon. JAS. YOUNG, M.P.P.
Vice-Pregident A. WARNOCK, Esq.
Manager ...............R. 8. STRONG,

GEORGE SEVEBN, roskvice

North Toronto, BREWERY,

HAS A QUANTITY OF

VERY OLD ALE,

bhds., mellow and in good condition, also old Ale in
qt. bottles.

ESTABLISHED (836,
Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealsr

COAL & WOOD.

left at Officer, cor. FRONT & “ATHURST,
O ONGE 5% WaAKE & 8 KNG 8T EAST, '

STOCK AND BOND REPORT.

@ ) . CLOSING PRICES.
g Capitn1 | Capital Dividend
BANKS. 8'bser’d d| paid-up. | Rest. last ‘Loronto, CashValue
& 6 Months.| July 18 per share,
on! i ———
British North America ........... .| $243 |4 866,066 34,866,666 $981,120 3 pe. 199 965,22
Cenadian Bauk of Commerce 50 | 6,000,000 6,000,000 2 000,000 4 1113 1124 5587
Central Bt{nlkB kWidsNS P 500,000 égoﬂgg 78,000 PITTIRee) I 126 ............. .Ed,;.d......
Oommercial Bank, ndsor, N.8, ,000] )
Dominion ................ 50 | 1,500,000 1,500,000/ 980,000 5 167 1684 93.50
Eastern Townships 50 | 1,500,000 1449067 375000 4 1044 109 | 5295
Federal ... ......... 100 | 2,966,800 2,952,680 1,500,000 3% 37 37.00
Halifax.... 20 | 500,000 500,000/ ' 50,000| 8 1014 20.80
Hamilton . 1.0 | 1,000,000 984,770( 250,000 4 15 11500
Imperial ............. 100 | 1,500,000/ 1,500,000{ 650,000 4 122 122.00
La Banque Du Peuple.. 50-1 2,000,000, 1,600,000/ 240,000 gt 47} 48 23.75
La Banque Jacques Curtier .. 35| 500,000/ 501,000 140,000 2125
La Banque Nationale ..... 100 | 2,000,000/ 2,000,000 150,000 |.........c..cens 683 63.00
LODAON  ....cuee vrervenreerieneiineriess e sesis | ereeeeans 1,000,000, 140,000
Maritime 100 821,900\ . 321,900 40,000 {...ue . orr .
Mercharts’' Bank of Canads .. 100 | 5,798,267 5,721,726 1,250,000 gt .00
Mercbants’ Bank of Halifsx ., 100 | 1,000,000{ 1,000,000/ 200,000 00
Molsons Bank 50 | 2,000,000 2,000,000, X 4 75
Montreal ....... 200 | 12,000,000] 12,000,000 6,000,000 5 .00
New Brunswi 100 | 1,000,000/ 1,000,000 400,000 4 cevovenase
Nova Scoti 100 | 1250,000 1,114 300 470,000 4 00
Ontario Bank .. 100 | 1,500,000] 1,500 000 425,000 3 .00
Ottawa ... ..... 100 | 1,000,000 993,578/ 110,000 - S PO eesacn
People’s Bank of 20 | 800,000 600,000 70,000| 3 65
People’s Bank of N, B. 50 |.. oo 150,0001............ |........... e
Pictou Bank ........ 60 ,0001 200,000/ 50,000 32 103 61.50
uebec Bank ..... 100 | 2,500,000/ 2,500,000 825,700 8 110 110 00
t. Stephen’s Bank 100 200,0001 200,000 56,00 4 EETSRTT S wasase
Stan an 1,000,000 &)3,7(”' 185,000 3% 109 109} 54 50
Toronto .......... 100 | 2,000,000 2,C00,000(1,100.000 8 66 166.00
Union Bank, Halifax ... 50 | 1,000,000 500,000{ 80, 3 108} 5418
Union Bank, Lower Canada 100 | 2,070,000| 2 3 70 f5 70.00
Ville M rie ............. 100 500,000 33 98 100 98 00
Western Bank .. 100 500,L00 :
Yarmouth ................ vee o] 100} 400,000
LOAN COMPANIES,
Agricultural Savings & Loan Co.........| 50 600,000,  578,313| 67,000 4 .
British Can Loan & Iuvest Co............| 100 | 1,350,000, 268’ 27,000 3 .
British Mortgage Loan Co...... weeesee| 450,000 181,313 27,000| 8}
Buﬂd{n%& Loan Association 25| 7500000 747574 68,000] 3
Canada Landed Credit Co.................| 50| 1,500,000 ,980( 130 000 4
QOanadaPerm. Loan & Savings C> ... 60 | 2,000,000 2,000,000(1 100,000 64
Canada Perm. L. & 8 Co—New Stcek| 50 1,000,000 0000 ... e,
Canadian +avings & Loan Co. .. 50 700,000 650,410 120,000 4
Domipion 8av. & Inv, Society ... 50 | 1,000,000  862,400| 149,000 4
Farmers Loan & 8- vings Comp 50 1 1.057,250) 611,430 82383 34
Freehold Loan & Savinng Company 100 | 1,050,400  839'680| 364.250 [
Hamilton Provident & Loan Soo. 100 | 1,500,000 1,100 000| 110,000 4
Huron & Erie l.oan & Savirgs Co 50 | 1000000/ 1,000,000/ 334,000 5
Huron & Lambton Losn & Save. G 50 350,0001 20,90| 32,000 4
Imperial Loan & Investment Co. 100 6298501 621,704 ,000 3%
Landed Banking and Loan Co... et 700,0000 316,400 30,000 3
Land 8ecurity Co ................... 176,984/ 100,000 5
London & Can Loan & Agency Co 8 000! 240,000 5
London Loan Co.................... 839,700 45 4
London & Ont. Iuv. Co...... 3%
Manitoba Investment Assce 4
Manitoba Lean Company ...... 4
M ntrex1 Building A sociation
Montreal Lan & Mortgage Co. .
National Investment Co............. -100
Ontario Industrial Loan & Inv. Co 308, 220,796 27,000 4
Ortario Investment Association.........| 50 2,865,000 500,000 ,000 4
Ontario Loan & Debenture Co ......... 50 | 2,000,000/ 1,200.000| 276,000 4
Ontario Loan and Saviogs Co. Oshawal......... ,00 0 §00 000 50.000 4
People’s Loan & Deprsit Co................ 50 £00,000/ 490 566! 54,000 3¢
Beuf Estate Loan and Debenture Co 50 500,000) 346,213 5,000 3
Royal Loan and 8avings Co.... 50 500,000/ 390,000 36,500 4
Upion Loan & Savings Co 50 600010| 576 080| 175.000 4
Western Canada Loun & Savings Co..| 50 2,000,000 1,200,000 X 5
MISCELLANEOQUS.
Canada Cotton Compan:
Montreal Telegraph Co.”. 2 109 110 :ggg
New City Gas Co, Montr (] 177§ 178 71.00
N. 8. Sugar Refinery ....... 5 75 7540
Starr M'fg. Co., Hulifax .... 4 101 101'()0
Toronto Consumers’ Gas Co. (o 5 160xd 75.00
INSURANCE COMPANIES. RAILWAYS. Parvl| London
Shars| July 3
ENGLISH~(Quotations onfLondon Market.)
Atlantic aud 8t. Lawrence............... £100 133
Canada Southern 5 D.c. 1st Mortgaget......... 100
les Grand Trunk ordinary stock..... ... 100 8§
Last 2-;,? g,u Last 5 p c. perpetual debenture stock... .........| 118
Shligés Divi- |0, g oP CoMPANY & L 8% Sale. go. gq' gbud ngdl 'i{" o] 100 e
J 0. q. Bonds, C. (- T PO 119
dend. @g 5"‘ July 14 Do,  First Preference. o 76
| Do. Second Pref Stoc 51
- & Dto.w tThirddl;;ef. 8tock ., 23
rea stern or.
20000 5 [BritonM. & G.Lite £10 £1 | Do. 5o Doy, sock, 1s
50,0000 £1 |C.Union F. L&M|50 51173 183 Do. 6 ¥ c. Bonds, 1890 .. 109
5,000, 10s Edinburgh Life ...: 15 [ Inte- national Bridge 6 p ¢. Mort.
100,0001............ Fire Ins Asesn 2| 1 @9 Do 8p.c. Mor. ]fd.' 2ndseries|.........|...............
20,000 50 | 57 59 ||Midland Stg. Yst Mtg. Bonds 1£08......
12,000 L , 35 1585 60 [Nortuern of Cau.5®e, First Mtg. ...
150,000 Luncashire F. 12003 44 5 Do. do 6 {Pc. Second do...| 100 | 102
2;»8% lﬁd IL;gnd;t}J Ass (iorﬁ %(5) l?ﬁ‘ 47 49 [|Torouto, Grey &l?&mceﬁa c. Bonds| 100 24
A n. ancash, $laneearene Wellington, Gre Bruce 7¢c.1stM.l.........
74,080\ 0-5-0 (L-m. & La:-cash. F 25 2. 44 5 |I gto v ™ o
Q,Og)),{(:)g £§-110 1l.‘iiv Iﬁon &FGg‘.&L. Stk 31 -3} 24}
(X0, - orthernF.& L 100 31 43
120,000, £1 North Brit. & Mer. 5 6} 96} 27} SECURITIES, I",°u‘id°§-
6,722 £10-10 [Pheenix e ] 80 50, 815 225 . y
,000) 3s8d QueenFire &Life. 10 1. 3 1 |/Cansdian Go . Deb. 6 P of. stg. 1892-4...... 1014
100,000/ £1-5 (Royal Insurance..| 20 , 3 28} 294 10. do. 5 ¥ ot. Inscr’bd Ktk...| 103
Y 74 |8cottish Imp.F.&1: 10 | L [ " o. do. 53 ct.stg. 1885 . ...... 103
20,0000 10  Root. Prov.F. & L. | 50 : 3 Domi’on 5 ¥ ot. stock 1903 of Rv. loan ...... 13
10,000 £2-10 |8t: ndard L.ife ...... 50 |12 D 4 do. do 194 5,6,8,............... 104
. i Dominion Ro- dr, 5 p c. 1804, 6 Ins. Stock...| 104
CANADIAN. ‘ Mo: treal Harbour bonds 5 p o] 104
Do. Coiporationb ¥ ¢ 104
56mo B.ir. Amer F.& M. $50 $50 88349 xd Do. 5% .t 1874. 104
74 Cun-dalie ... 40 50 400 8t John City Ronds ...

5  Confeder tionLife 100 10 ... .
10-12mo Bun Life Axs. Co ... 100 124 224
187 Mont ‘eni Assurce $50 £5 ..

5 Roya Can.dian .. 100 1[5

10 Queb ¢ Fire ... 100 -5

TORONTO, will 1eceive promyt attention.

15 ucbec Marina... 100 40
1 reen Ci y Fira 50
o tern Ar~urnce 40

Tor vt0 ¢ rp ration 6 ¥ ot
Toronto Cor. 9 ct 1906 Water
Township Debeutures 6 $et...

DISCOUNT RATES.
Ba.nk‘Bhlﬁ, 3 months !

Trade Bills, g o

p, o
“
“"
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Watertown Agricultural Insurance nu.

Of Watertown, New York, Organised, 1853
FET ASSETS, $1,650,057. LOSSES PAID,$8,725,262.
$100,000 Deposited with Government for exclusive
protection of Policy-holders in Canada.
_sures only dences and Farm Property, and
hay never yet lost over 85.{)0 by any mwnﬁ:iher fre
Insures against damage l!éhtning
ensues or not, and insures {ivo stock against being

killed by lightning in the field.

The and stro‘;m:st resid noe Insurance
Company in the world.

R.F WILLIAMS, Oity Agent, 50 Yonge 8t.

J. FLYNN, Gen. Agent Cobourg, Ont.

Agents’ Directory.

T ROYAL AUCTION MART, by L B. Tacka-
berry, Liscensed Auctioneer, Broker, Valuator,
and Real Betate Agent, established in 1867, has re-
moved to his commodious premises, 20 Sparks street
Ottawa, opposite the Russell House. Money d-
vanced on consignments. I will hold trade sales
every two weeks at the Maxt, 5
NORUN ¥, JEWEKLL, Public Acoounsans an

Auditor, Office—No. 8 0dd Fellows’ Hall, Dun-

das Btreet, London, Ontario.

. W, Tdoensed Auotioneer, Bro-
R. Okg; MAOOUAIG, °:e. v
Estate Agent, 58 Bparks Btreet, Ottawa.

i t8 for OCanadian ; Lan-
TR s J;AY Bire: ang Masine & Boversign
Fire, also the Oonfederation Life Insurance H

PHENIX

Fire Insurance Company of London

BSTABLISHED IN 1788,

AGENOY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the 8tockholders, and

an
large Resorve Funds. rates of premium.
Gmmsrm;:logAar td*r é)o.,
Gen n anada,
12 8t. Bacramen!

ROBT. W. TYRE, Manager.

1]
Oanada Per. Build. & bav. Boo.; London and Oana-
dian Loan and Agenoy Co., Meaford.

ALDBON & MILNE, Col Attorneys,
DON ees in Trust, Accountants, Estate & Gen-
eral Agents, 3 Wellington Bt. E Toronto. BSpecial

attention given to Investigating Slow and Unsatis-
factory Acoounts, ob ng security for same and
Insolvent Estates, also Auditing Bank, In-

sarance, Bociety and Mercantile Books.

The Canadian Pacific Railway Company

Steam Pumuvs.

NORTHEY & GO,

TORONTO.

—S8END FOR CIROULAR.—

DIVIDEND NOTICE.

The BALF-YEARLY DIVIDEND upon the Capi-
tal stock of this Company, at the rate of THREE
(3) PER CENT. per annum, secured under Agree-
ment with the Government of the Dominion of
Canada, and a half-yearly supplementary interest
dividend at the rate of TWO (2) per cent. per
annum, declared by this Company, together form-

ing & half-yearly dividend on the said btock at the
rate of -

NOTICE TO CREDITORS

Estate of Barber & Co.

ToTtl‘x’o ge%ig%rﬁ of thed estate °§ sBiAmJ?aER & CO, of
n en and Commission Merchants, are
hereby notified to send by post (pro'gu.id) & V'Elusm
'oronto, te
for the said estate, on or before the 2ist d:; o?
JULY, 1884, their Christian and surnames, addressss
and descriptions, with a statement of their accounts

Robins, 27 Wellington street east,

duly verified, and the nature of th. iti i
any) nea byt'.hem. e securities (i

And take notice, the said Trustee will proceed
atfter the said 21st day of July, 1584, to distribute the
assets of the said estate among the parties entitled,
baving regard only to the claims of which notice

80 have been given.
Dated this 17th June, 1884,

FIVE (6) PER CENT.

. i)er annum, will be paid on August 18th, 1884, (the
tm &b:ing Sunday), to Stockholders of record on

Warrants for this dividend,‘gn. able at the Agency
gvtiﬁho Bank of Montreal, 59 Street, New York,

be delivered on and after August the 1sth, at
the office of the Comsvn.n?'s Agents, Messrs. J. Ken-
nedy Tud & Co., 68 William Btreet, New York, to
stockholders who are registered on the Montreal or
New York Register.

Warrants of European Sbareholders, who are on
the London Register, will be payable in Sterling at
the rate of four shillings and one penny half-penny,
(48, 1}d.) per dollar, less Income Tax, and will be
1| delivered on or about the same date, at the office of
Mes:rs. Morton, Rose & Co., Barthvlomew Lane,
London, England.

The Transfer Books of the Company will be
closed in London, at 1o’clock, p.m., on Baturday,
July the 12th, atd in New York at the same hour,
on Baturday, July 26th, and will be re-opened at 10
o’clock, a.m., on Monday, August 18th, 1884,

By order of the Board.

Railways.

Intercolonial Railwav.
THE —;I-RECT

ROUTE fo¥ WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Gape Breton & Newfoundiand,

All the pular Sea Bathing, ¥Kishiog, and
Pleasure Resorts of Canada are alo.g tbis line.
Puallman Cars leaving Montreal on Meaday,
Wednesday and Friday run thmngh to Halitax,
and on Tuesday, Thursday, and »atarday to
nt, John, N.B,, without cuange. 3

Close connections made at FPointe Levis or Chau-
diere Junction with the Grand Trunk Railway, and
at Poiate Levis with the Richelieu and Qutario
Navigation Company's steamers from Mon
Elegant First-class, Pullman and Smoking oars on
all thro trains.
First. Refreshment Rooms at convenient dis-

tances.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quiocke
est in t of time and the rates are as low as by
any other. freight is forwarded by fmst
special trains, and experience has
l::etemlonlnl route to be the
pean freight g'tl‘t:: from all
m’i‘ixgm may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,

Western Freight and Passenger Agent,
93 Rosain House Blook, York Bt., Toront;,
D. POTTINGER,
Chief Superintendent.
Railway Office, Monoton, N.B., May 28th, 1884,

JOSEPH GILLOTT'S
STEEL PENS.
Soﬂbdmmw Weold.

WILLIAM ROBINS, CHARLES DRINKWATER,
HALL, FULLERTON go ﬁcoii'on, 0%%1 &.fe ﬁfﬁﬁ?{f;’{é& }
WESTERN | .. 4|,
= I~

ASSURANCE COMPANY. iéig 1k

—————— L) 8 <+ .
FIRE & MARINE. Incorporated 1851. LR I o §
‘ oaplm ‘nd M'OOQDOOOOO...'OC.00000008L887'568 10 § g g_ %
Income for Year ending 81st Dec.,1879 1,001,052 20 §
| &
HEAD OFFICE, - TORONTO, ONT. . ]
— 1 =
A, M, SMITH, Presid' J.3. KENNY, Mav'g. Divector, | = B 3|2
JAS, BOOMER, Secretary. i } Ak
s ® _8 A B}

RS g .E
TROUT ¢ TODD, |iie:l
TORONTO. FEE|E
—— :
INSURANCE, COMMERCIAL AND JOB PRINTERS. o H o= §
e tE 5l

v on o POLI LICATIONS and 2 =5 K
OFFIgE:Ei:% :)pi%ritht? lsé é%l?sggANOEUl s rﬁgﬁﬁﬁzve fcﬁ- years satis- | o E l § . g-; g
- SEND FOR ESTIMATES. §_§ E’ = §
TROUT & TODD, |§& % &|F

62 & 66 Church Street.

IVLIAVO

*0fepy paoT ‘THPINY ‘T 'H 'NOH IHDIE THIL

i TeuuTey()
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NOANOT 40 ALIDO
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Leading'Manufacturers.
. —THE-—

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont.
OAPITAL, - - -

JOHN R. BARBER, (President and Man'g Director.)
OHAB. RIORDON, (Vice-President.)
BEDWARD TROUT, (Treasurer.)

$250,000.

Manufactures the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sises made to order.

1848. Esta 1828

J.HARRIS & GO.

(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.
AR T A

Ballway Fish-Plates, Hammered Shafting and
Shapes, Bhip’s Iron Enees and Nail Plates.

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS—

AGRICULTURAL IMPZEMENTS
And General Purposes.
OSHAWA, CANADA.

BLIGH & CO.,

ST. CATHARINES, Ont,,

PAINT & GOLOR MANUFAGTURERS.

BPECIALTIES

Coach Painters’ Colors,

Oottage Oolors, (Ready Mixed)
Reds for Adricultural Implements.

IRON,

i = S == =
THOS. WORSWICK,
GUELPH, ONT,,
Manufacturers of the WORSWICK “BROWN
AUTOMATIO OUT-OFF ENGINE.

my s P acomit, o pucs )
Steel or Iron, mmn%? order,
Hangers furnished on short

600n0-
ual. Boilers of
Pulleys, and

TORONTO PRICES CURRENT.—July 16, 1884.

olesale
esale 'Wh
Name of Article, tes. Name of Artiole, Name 0! Article. BStes,
Breadstusis. Groceries. s
e $o. °.
Flour: brl.) f.0.0. Ooffees: Gov.Java,Pib| 0 22 0 27 | [TYn—Bars perIb, ... ]
8u or Extra........ RIO coucceesrncene.] 0 184 0 14 28
EXtI8 ..oovercvocssncocsnns Jamaicsa.. 15 4 0 184
Strong Bakers ....... MochB..c..ceceres| 0 30 ]
Bpﬂnr%yhent, extra n native| 0 15 044
8u L T — planta’tn| 0 22 [
Oatmeal ..... e Fish: Herring, scaled...
Cornmeal ... 1bs.| 6 50
10
90

Bn‘l‘qy. NO. Loceeecmece|
[ T

“  No.3 Extra.

¢ NO. 8.evernsens
v
BY0.rsees-.

seasesesnrencasenasseece

Corn

Timothy Seed p. bu.

Qlover “ *

Flax screen'd 100 1bs.
Previsiens.

Butter, choice, ¥ 1b,
OhOBBE ......crsesessasseser
gﬂed Ap&ux....i....‘

vapora es. |
Beezo Meu......z.p......
Pork, Mess.......cconnsse

D - £:3 1. ROS—
LArd coceecssessscaseronsens
JOP T TS T p—
h < 77 I ——
Dresged HOEB wousoesee
Bhoulders. ....eamersees

Leather.
Spanish Bole, No. 1.
m&ﬂ]:;(l’l.tﬁ l:io. |

T, heavy......
Do.  lig

wnesne

=150 N U, R —

....... .

Upper, No. 1heavy...
FPO% Light & mad.
Kip Bki.nn,“ grenoh

“ Domestio

“ Veals......
Heml'k Calf (25 to 30)
86 t0 44 1DB ..cce e nvenee
Frenoch Calf .....ceceees
Sp‘l‘its, m ¥ib ..
Enamelled Cow, ¥ ft
Patent ......ceeasnccansenss
Pebble Grain ...
guﬂ .E:‘mg.-_..-".
U880 Jonp—
GAMDIOr ceeeseasssonssaces
S Y VY —
oLV T Jp———

Hides & Skins @ 1Ib.
Bteers, 60 to 90 1bs ...

W eeenceansarsnransorsanss
Cured an
Oau‘guns. green JO—

Sheepskinsg.....cemeese:

“ BUPET.ssesesseess
-5 <0 . R ——

s-lti Ete.

o ¥ bbl

“ Eureka,” per 56 1bs.
Washington 50 *“
O.8alt A, 561bs d
Rice's dairy *

Sawn Lumber,
earpine,u‘ }n.or over

g ear a.n'd *o&hﬁ 1in.
&eidgs

Lath coceiinenicnnsrnesenss

Paints, &c.
‘White Lead, genuine
in Oil, ¥ ¥ 1bs.......
2 [/

Wl:ito Lead, dry......

oo eevesse

ermillion, KDg...cceess
Varnish, No. 1 farn......
Bro.'Js;

20t 3 3
COHOCOOCOOOOO -l O EO&O&OD&O‘.
STBBBILSBZ3EIBIFS BKSBE8e
COMHOOOOOCOOO i 4O :«»oaobmo
STBIDTILEBBSKIER S8 ZTBBL8B3e

88585k
850
=885855

._
$5
OO0 OOO0SC

SEELRRES

=

[

Suer?
B
OPXOCOOCOOCOIROOCD

E8ReERE

COOOOOOOOOHOOOOOOOOO00OOOOOR
SRSEEREEEE SRS IBIRIGREZERRY

.OQQOUHOQOOO
E885SEERSE

—2-1-1-1-]

THIRRE BBVRBY

CooOomo

ernbEEE o REE

£-3:324-3-4-4-3-4-3-4
o3k 68RY

CO0OOOCOO MMM
888328882883

- 1-1-]

o>

@
o

BoRER83A8A853IRLERB

at A3

OO0 COOOOOHOOOOOHOODOOORDOD

S

cooomeoCOD
SI8SBBLEEZES

ccoema ocoocoo
BREB®

858388338838 8833587

n ds, T
Filberts Bicily......
Turkey

i

: Allspice
wb%la ¥ 1b...
Cloves ......cccosesenerven

Vac. Pan Demerara
Canadi'n refineq,......
Extra Granulat'd ...
Standard ¢

Redpath Paris Lump
Sootch Refined.
in bags

Yokoha. com, to good
fine to choice
Nagasa. com. to good
fine to choice
& Bouchong|
good to fine,
> Hywox-mox;a...“.)....;i
. n, com.
“  Med. to cholce

R
)
¢ ghoi

4loohal, 850.p- V181
*

P.
FrilyPrt Waiskyl.g
Qld Bourbon * ¢

and Malt ..,
0 Whisky 82u.;
Rye Whiskey 7 yrs ok

Boets and Shees.
Men's Calf Boots....m...

less?:
R s,

Moo
8

8883

Bplit
Men's Bgﬂ, &2{%'3115
BOOtH reeceeae.
. 3‘{ 1 Btogas ......
" ters & Bals...
ng’l%ﬂloon bi&peb
Goat Bals wewr

HER-H HH wid @
©OCC00O0O0C0O000C COCOOOCO000 OO COCOEOOWOOO0CO000OCONOONHONCOOOCOO®

REEBTBEHBRERE

00 ...

oao;ooo
By 344

ts,
Pm"tar: Gnlnn%ss, p&
14 “ q
Brandy: Hen’ case
Martell’s or'y og

Port: OCOMIMON secessees
“ "Aine Old....cccenres
Bhgrry, medium

.0xt.dry gte
Wheky: Bootoh. e
Trish, do

wssesener

Kip Stogad ......

onvess

8BREeskIRRBER
-m».wcmn .oocoeaocoo.
EaR8E SKBRSRBEBRe
cocooco cococoocccoy

8888- EE88

-

3
g
&

H

855588

3
Y -1-1-)
SRS

S8R
W

Sviodél, 11in. or over...|

nnmnow;éﬁw oo ~A~
osrcomww3SS
S88333%32

B
Boiler Plates............
ts, best

CEEITTRRG BRIBRBRRBREZHBEIZEERPIRSZRY
SSSSS88 BoRRERRLIRBIBEE

&

©

painted
Coil chain § in.........

-
@

harooal .........

10 Bradley Charcoal
G%:%o:dcr: xe.
lasting per
“ spondng pFel?

- J
IS

S558 KUBE KEZB83pILRRIBERS 8833 8232883888

COO0O0OOO COO0COCOOOCOOOO00D CO0COOOROOE COHOOODCCOWOOCOOOOLOOOONOORNKNOOOCOOCOO,
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SEIR SRBR TISRRBRISSLSIZRLEEE

- [

SRSHIBS8832ILSBRT SHBBZRITINLEIRS2 2983 2VLBBASRRSRIAKFITNAS

[ {8
A1008 Cape.. ccecccsreaass
m pe

g

SBEERRB  BRASSLIRBEERE /8RR

8283

-ty

g
-

WOOCOOHOOORNOOCOOOOOOODOOOOCO OOOBPHOCTOOOOO
BOOOCOHONOOR BOOOOCODOOOOOOOOO L1111 1o d-X—=J-1-1-1-]

COOOCHOM N MO HOOCQOOKD
BBBBIBSSRIJIJERE KK2BIHB8S

PRBRERREBIBIAREIVE



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE COHRONICLE. 88

CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847.
e ) e
Capital and Funds nearly - -
Annual Income over - - - -

—_———

$7,000,000
1,200,000

Torento, J. D. HENDERSON, Agent,
Province of Quebec Branch, Montreal, J. W. MARLING, Manager.

: . D. H. MACG \RVEY, Seeretary.

Maritime Provinees Branch, Halifax,N.S., { B McIARREN, General 4gent.

Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
——

A. G, RAMSAY, President. R. HILLS, ~ecretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament,
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Deo., 1881, 81,797,469

HEAD OFFICE, TORONTO, ONT.

Prosident: Sir W. P, HOWLAND, 0.B., K.O.M.G.
Vioe-Presidents: Hon. WM. MoMASTER. WM. ELLIOT, Esq.

e
JAMES YOUNG, Eaq., M.P
R. A. B, Rog, P

Hon. JAB. MACDONALD, M.P.,
Halifax,

A, MoLEAN
J.D. EDGAR.

Actuary: O, MA.,
y CABRPMARL, FR.A.B, late Fellow of Bt. John'’s College

uumgi__l;g Director: J. K. MACDONALD.

Lifo Association of Canada.

HEAD OFFICE, HAMILTON, ONT.

Yo0:(
GOVERNMENT DEPOSIT, -

PRESIDENT, . -
VI10B-PRESIDENT,

$104,000.
JAMES TURNER.
ALEX. HARVEY,
——
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited ¢to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un.
questionable seourity and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Inoome during year ending 3lst Dec..’82 381 142 39

ANDREW ROBERTHON, Esq., Pres. HORN. J. B. THIBAUDEAU, Vice-Fres.
ARTHUR GAGNON, Bec.-Tress.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
mmAI" .Q‘.l.'...00‘.0..'..0‘..0'..00'..0“0 ooo.ooo
ms msm, 0000800000000 08000 00000 2‘ OO0,000
mm mcon' 900000000000 0008 6|O°° )000
Investments In Canada for proteotion of Canadian Policv-
holders (chiefly with Government), exceed $600,000-

B

at moderate rates of premi
WWMmmMQmmm promini.

—Royal Ins Buildi
Head Office for Canadﬁon yal Insurance Buildings

JOHIN MAUGHAN M. H, GAULT,

ta for

mdw
JOHIN HAY, }ooﬂmzol W. TATLEY,
ARTHRUR ¥F. BANKS,) Yo

}om.umu

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TEILH

UNION MUTUAL

LIFE INSURANCE OOMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Beoretary. NICHOLAS DEGROOT, Asst.-Becretary.

Gevernment Depesit at Ottawn, - - - - $130,000 00
Assets, Dec. 31, 1883, = - - - - $6,279,379 77
Surpius over all Liabilities, (N. ¥. Standard) - - $700,911 39
Dividends to Policy-helders, to 31st Dec., 1889, $4,068,886 15
Tetal Payments te Pelicy-holders, - - $19,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and itying in definite terms by its
Poliey Contraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and
polioy issued, states in plain figures, the extended insurance and
value as the ease may be (after the third year), according to the number
of full annua! preminms paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foree THREE FULL
YEARS the polisy BECOMES INOONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do mot include the
Dividends which will accrue to the Polioy. .

Agents wanted in unrepresented distriets.

For further particnlars apply to

R. H. MATSON,

Supt. for Canada, 17 Teronte St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - - $700,000
Deposited with Deminien Government, - 51,100

SEE———

President: JAS, H. BEATTY, Euq.

Vioe-Proesidents : WILLIAM KERNS, Esq., M.P., BO?EBT BARBER, Esq.
SHEPPARD HOMANS, 'Elq., Ooneuliing dctuary.

This Company offers equitable plans of Life Insuranoe on favorable terms
and issues N N-FORFEITABLE POLICIES, %m payment
of two full endowment or: three life premiums, will, on t of any subse-
quent premium, be oontinued in foroe till the reserve is exhsusted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capltal & Assets, $1,194,879.07.
Inoorporated 1838. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORISON, Esq.
- E. B, PORBES, kisq.

GOVERNOR - . . -
DEPUTY-GOVERNOR - - -

HON. WM. CAYLREY. J f

H. 8. NORTHROP, Haq. JOHN LEYS, Hsq.

GRORGH BOYD, Hsq. HENRY TAYLOR, Hsq.
J. M. KINGHOR , Esq.

Inopector, o - - - P - ROBERT MoLEAN.
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE |
INSURANCE COMPANY.

Mimsann—OHAS. G. FOTHERGILL.
Sus-Mamienn—J. B. MOFFATT.

$9,260.000
2,605,948
100,000

ALL § PAID AT HEAD OFFICE IN TORONTO, WITHOUT
Loss® REFERENCE TO ENGLAND. '

Ofice—Mail Buildings, Toronto.

F. A. BALL, Ohiet Agt. for Canada.
Agent for Toronto —T. M. PRINGLE.

400000 000 000 000000 SUISER 044 604 448
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Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

- RSTABLISHED 1808.

Bubscribed CAPILAL cucwmsescercssnsmennecensne $2,000,000 Bl
Bubscribed Oapital Paid-UD .wiccmseeee 500,000 *
Subscribed but Uncalled Capital 1,500, "

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Hsq.

DIRECTORS.

bert Seott, Bsq., of Messrs. Wm., Dow & Co.
gguleﬂ B, &niﬁ'mgia. Hsq., General Manager Bankof

The Hon. Thomas Ryan Senator.

GEORGE RN, Bab Tnrpeotor.
R. N. GOOCH, Agent,
96 Wellington Bt. ., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioa.

CAPITAL, (authorized), $1,000,000
PAID UP IN OASH, (nonotes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 67,000
under the same experienced

This Com; s
mnmmen! wi'nah introduoced the system to this
oonthontovernlnetoenyemagomdhudnoo
actively and suocessfully conducted the business to
mu&mﬁonoﬂts enta.

210,000 have been paid in
laims to Employers.

Over

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL.
: Vice-President:
BIR A. m’m?e.cue. HON. JAS, FERR.IEB,
BDW. WLINGS. JAMAE GRANT.
Directors in Toronto :
John L. Blaikis, Ohairmen, President Osnada
Landed

QOredit Co.
. 8. Gaowski, Vice-President Ontario Bank.
gog‘. D. L. herson, President of the Benate.

of Commerce
T, utherland S ario B

Director Bank
8 W.P. Hovhxig,%‘.rﬁ., President O
Agents in Toronto.
JOBN STARK & CO,
98 & 30 Toronte Sireet.
EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1888,

*NB'—This Company’s Deposit is the largest made
or Guarantee bnpd‘:eas bzl:'ny Company, and is not
1iable for the responsibilil of any other riska.

GUARDIAN

Fire and Lifs Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.
$10,000,000

Invested Funds $19,000,000
Dominion Deposit - $107,176

Gen, Agents for {ROBT. EIMME &C0.
o.,..aﬂ {GEO. DENHOLM, }""nm

Torowto—HENEY D. P. ARMBTRONG, 58 King 84,

Kingsion—R. W. VANDEWATER, Ontario [Street.
Hamilion—GILLEEPIE & POWIS, 0 James B%. B.

Insurance

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:

Edinburgh, - - Socotland.
Montreal, - - - Canada.
RISKS oo,
Aocumulsted Funds cececessssscsssssssnes: 27,500,000
Annual Inocome. bout 4,000,000
Olaims paid in CANMIB.cemmsscssesrmnneeacOVEr 1,200,000
Investments in 0anada ...e..e.. cesoreres ¥ 2,000,000
Total amount paid .n during the last 8 years,

Claims
rer Fifteen Milliors of Dollars, or about $5,000
[ 3
Ommgsemed in Montreal, gl to this Com-
E:ny all the advantages of a1 office, with the
nefits of an extended business and conneotion

otherwise.
LOANS ADVANCED on Mortgage of Policies to the

over

extent of the office value.
O. HUNTER, W.M.RAMSAY,
Gen. Agent. Manager for Canada,

Offlce—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE CGOMPANY.
Invested Funds, 39,000,000
Investments in Canads, 900,000

Head Office, Canada Branoh, Montreal.
BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman ; T. Cramp, Esq., Dep.
Ohni.?'mm- T. Hsq.; Angus O. M'Esq.;
Rdward J.'Bulun. 8q.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses ani Farm Property Insured on
Terms,

Bpecial
JOB. B. RERD, G.F.0. SMITH,
Toronto Chiet £ for the
NWomngtonm Bt. B. Domm. Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
COhief Agents for Oanada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street Bast.

IMPERIAL FIRE INSURANCE 0O0.

OF LONDON.

(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Bubsgeribed Capital, .....cwcesmmessscassseasses #£1,600,000 Btg.

700,000 Btg.

Paid-up Capital )
Oash Assets, Deo., 1879, ...coccessences w 1,508,014

sist
Toronto Agency—ALF. W SMITH.

1884. 1884,

20th Year.

CITIZENS

INSURANCE COMPY
OF CANADA.

CAPITAL AND ASSETS,

$1,624,095.00
2,000,000.00

Losses Pam,

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,
12 Adelaide St. East, Toronto.

NORTH AMERICAN

LIFE ASSURANCE QO
Inoorporated by Special Actof the Dom'n . Pariia'm

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX, MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, Ess., Pres. Can. Landed Oredit OCo.
ice-Presidents.

Hon, G. W. Allan, Benator.
Hon. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald. ‘Ex-Lieutenant-Gov. of Ons.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.
W. R. Meredith, Q.C., M.P.P., London.
H. 8. Strathy, Esq., Onshier Federal Bank.
John Morison, Egq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation,
‘Wm. Bell, Manufacturer, Guelph.
A. H, Campbell, Esq., Pres. British Can. L., & In. Co.
D. Macrae, Esq., Manufacturer, G'uerlsh.
B. Gurney, Jr., Esq., Director Federal Bank Can,
H. H, Couk, Esq., M.P., Toronto,
John N. Lake, K8q., Broker and Financial Aﬁg:t'.

, Chairman Toronto School d.

Edward Galle

B. Bﬁﬂn es‘,s‘ 3 8q., (Messrs. Hughes Bros., Wholesale
o I

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom’n. Bank,

‘Wm. Gordon, Esq., Toronto,

Robert Jaftray, ., Merchant.

‘W.MoCabe, Esq., .B., F.LA., Managing Director.

British Empire

LIFE COMPANY.

Established 18‘7.

—

ASSETS nearly $5,000,000

New Policies issued in Canada
Branch in 1883, 530 policies
for 81,159,000.

Money loaned on first-class

An Inspector and General Agent wan -
tern Ontario. Agen ted for Wes

Apply to

F. STANCLIFFE,

General Manager,
MONTREAL.

MUTUAL

FIRE INSURANCE COMPANY.

01 the Oounty of Wellington. .
Business Qone sxclusively on the Promium Note systom
F. W. 8TONE, OHAS. DAVIDSON,

President. Becretary.
Head Office, Guelph, Ont.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Gen.Agts, in Toronto
J3.B. & A. W. EMITH.

HEeap OFFicE FOR CANADA :

87 & 89 8t. Francols Xavler 8t., Montreal,

JOINT MANAGRES :
EDWARD L. BOND. S8TEWART BROWNE.
J. T. VInoeNT, Inspector,
DONALDSON & FREELAND, Agents,
- TORONTO.
W Active Agents Wanted.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818,

GOVERNMENT DEPOSIT,
AGENTS,
Bt. Jown, N.B.—THo8. A. TRMPLN,
Halifas, N.8.—Gso. M. GRERR,
Monireal—THos. SIMPSON.

Toronto—Ontario General Agen
éno. :f?i-"-’,’ General Agent.

75,000




