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It is stated that the Fidelity’& Casu-
alty of New York is introducing a
novelty in the insurance line.  This is
an age of extensive advertising. Those who do not
advertise their various wares, their schemes, their ad-
vantages, of whatever kind they may be, are likely to
be left behind in the race for success in the business
world. There are no doubt dishonest aswell as honest
advertisers.  Often the most specious and promising
advertisements are deceptive.  Just here the company
steps in and says to the public: “ We will guarantee
that such and such a firm or such an individual will sell
your goads in every respect up to what they are adver-
tised to be.”  This is how it is done: The company
authorizes its clients to issue when desired. with each
invoice of goods soid, the company'sguarantec **in
coupon form ' for certain stated sums. the coupon to
become effective when dated and signed by the seller.
The premium charged will of course vary according to
the nature of the business and amount of the guaran-
tee.  .As the company will not guarantee any save par-
ties of first class standing and reputation, the charges
for such insurance will be very moderate.

Somethlag New,
Advertisement
Insurance,

Tue decision of the UL, S. Supreme
Court is one that will give much
trouble to the government. It will
have two cffects,—financial and political, from both of
which there will arise difficulty.  The decision of the
Court is, that the Income Tax. so far as revenue from
real estate goes, and from all manner of bonds, isun
constitutional. The only incomes which can be

The US. Incomne
Tax Muddle

legally assessed are declared to be those derived from
profits of business and salaries.

Thus, the very class

MONTREAL, APRIL 16,

s e e L ... . - - T -

. ————

1893,

’ Susscrivrion ¢
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and the very institutions, whose incomes were chiefly
intended to be drawn upon for increasing the national
revene, have been pronounced above the operation of
an income tax.  This lets out of assessment the entire
real estate revenues of landlords, whose rents are not
taxable ; it also frees fromn taxation the revenues of all
manner of companies and of capitalists, which are
derived from Federal, State or Municipal bonds.  This
will give quite a shock to the mass of the people, who
rejoiced aver the prospect of secing wealthy institu-
tions and individuals taxed directly on their incotes.

The exemption on other classes is for their incomes
below {4,000, €0 all merchants, all business men, who
by any form of industry earn over 34,000, will have to
pay the tax.  ‘This will rouse strong feeling, as, doubt-
less, if an income tax is a necessity, it ought to be
levied equally upon allincomes. and, if any discrimina-
tion were shown, it certainly should not be on those
incomes derived from accumulations of capital. The
iniquity indeed of this form of tax has hitherto been
condemned because discrimination was not made in
favor of carucd incomes, of precarious ones, of those
depending  upon  individual industry. Many able
writers have urged that fixed incomes, those derived
from property or {rom investments, which are per-

manent, which are transmissible to heirs, ought to
bear a heavier percentage than incomes derived from

business exertions, such as trade profits and salaries

The argument is sound, because, in one case. there is no

need for saving a portion of income for the family,

while in the other case a precarious, a mere life income

has to bear depletion for making provision fora family

when he who earns it is taken away. How a law

passed by Congress can be made partly operative and

partly void raises a most singular question, one with-
out precedent we believe, about which lawyers are

already debating, as the most eminent ones differ widely
in opinion. ‘The foreign bondholders will rejoice over

this, as the new tax, ifit had been upheld, weuld have
towered the value of their investments.  We wait with
much interest to see what steps will now be taken to
make up the revenue which the Supreme Court has
decided cannot be collected.  Law suits are looming
up, which will make confusion worse confounded,
and the end will almost certainly be the entire cancella

tion of the Income Tax Bill.
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MORTALITY EXPERIENCE OF THE
CANADA LIFE ASSURANCE COMPANY.

The publication of the mottality experience of the Can-
ada Life Assurance Co. is an event of more than passing
importance in the history of Life Assurancy in the Domi-
nion. ‘This is the first investigation of the kind which has
been undcrtaken by any Canadian company, and the
results are not only interesting, but lighly important. We
are now 1n a position to speak with some positiveness
regarding the healihfulness of the Canadian climate, and
the excellent mortality secord produced by the stringent
selection of lives exercised by Canadian companies m
general, and by the Canada late o particular. The
favorable naturc of the expericnce, may be judged by ihe
fact that, with one exception, no other company of equal
sizc, in any part of the wortld, has as yet exhtbited as low a
death rate.  ‘The onc exception referred to is the Austra:
lisn Mutual Provident Society, which s jusily proud of n~
mortality record.

Ithas in fact claimed that, as regards mortality, the
positivn of the Nonthern and Southern hemisplicres should
be reversed. and Australia raised to the top. It has been
resceved to the Canada Like toshow an experience equaliy
favorable as that of its Ausuaban contrére, and thus to
prevent the world from being turned upside down!!

The investigation covered a period of 46 vears, from the
origin of the Company in 1847 tothe year 1893,  Tow the
data compare with other well known capenences may be
seen by the following summary :

Average
duration
of Mem
' lmrship
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Y rarsof Life
Nxpemed,

i Nanles
I1ned
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.32
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’
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Mutual fenetit,......
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Scidtish Amicable
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It will be noticed that the expectation of life in Canada
is greater throughout than in any other country, excepting
Australia.  When, however, we remember that the average
duration of Canada’s policies is greater than that of the
Australian Company, we must conclude that in reality
these two are about on a par, and that it is in fact difficult
1o say which is really the more favorable. These satisfac-
tory results arc brouglt into cven greater prominence by
comparing the death rate of the Canada Life at various
ages with that predicted by the standard tables.

RATIO OF ACTUAL CLAINMS IN CANADA LIFE TO THOSE
EXPECTED BV VARIOUS TABLES.,

' ' Mutual
mencan M Anmcricudt; Mutual

“‘e' b AT‘;\){C. ' ' .?mm.m ! . ! of N.Y. mf
o .9, % 330 .S
is 0 % 3 .17 77
30 ! G2 <70 .68 i .So .79
35 65 Y. 6 .85 R
40 50 -Z& | .06 1 .90 .86
45 a6 <6 o .95 -39
L I 8t -g‘) : .30 | 100 93
s5 .83 L .74 { 1.03 R
60 .53 85 | .36 1.03 .97
6s - .8 88 7 8 1.01 .97
70 8 9o -5 .97 9%
75 .86 92 ' .82 92 9
8 S8 XY .87 .86 ;3
8¢ 83 . .96 ' 93 .S2 .83

One-o-f i.hc important ;bints brought out in .the- f-oregoing
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table is that the prescat standard of the Dominion
Tovernment (the Hm) provides for a heavier mortality
than is likely to be experienced by any well managed Cana-
dian company, If the Government standard crnis at all,
it does so in the direction of undue severity. ‘T'his, how-
ever, isafaulton the safe side ; and since itis beyond ques-
tion the most suitable standard at present possessed by us,
it must continue to retain its position, at least until the
publication of the new experience tables at present being
prepared by the Institute of Actuaries.

The following table should furnish some food for reflec
tion to those believers in the assessment plan who argue
that there will be no increase in the cost of assurance as
policies get older.

Annual Cost of Assurance per $1,000 for Central Ages at entry, by
qmnqumnul )can of assurance.

Conteal \uu of Assurance.
Gpnt ) 1 ’
Y. | g 6—!0’11-—:5 16—~20J21—~26.26—30] Over 30.

. $ $ $ $
D0....]5.60 6.44°' 720 |.iiiiilieions cenneaeceniennanas
28 ...]4.50 6.39 6.37 | 8.98 [13.45  13.62].ccciciaones

ieee} 4435 . 6,73 7.84 | 9.56 {14. 65 25.91 36.29 !
cese| 4.99 | 8 40 to.85 11,46 19.33 ' 40.07 46.46
cees' 5,08 8 50" x.gz 17.32 128,88 | ‘ 40.18 62,57
48 ....7.32 113.35 13.84 |23.04 [32. 79 $3.81)  13t.at
60....i9.83 119.94 '26.92 33.80 74.07 [112.97 zos 36
oo +i10.89 i25.27 30.86 09.3 94.531...... .
w..--;lgo3 33 8_7 m-'l 1400000 sscess]ensans

The author well siys: “‘l'he rapid risc in the rates of
mortality as the life grows older and further away from the
point of selection is strikingly shown in this table. For
example, taking age 40 at entry, the rate for the first five
years is only 5.08 per thousand. For the third five years
(11 to 15) the rate is more than doubled, being 11.57 per
thousand, while for the fifth five years (21 to 25) the rate is
more than five times what it was the first five years, being
28.88 per thousand; and afier thirty years’ duration the |

original rate, 5.08, has increased to 62.79 per thousand, or
more than twelve times the rate for the first five years. To
wilfully ignore these facts and to mislead innocent persons
by distegarding their ultimate effects is to commit a crime
against Society.”

‘The advocates of assessment assurance also have a nut
to crack in connection with the fancied gains from lapses
about which they speak so much, ‘The Canada Life had
11,634 discontinued policies, which were distributed as

under :—
I)leO\’l‘l\l ANCE S.

Yenr of \nnn\m o

Year of Assuranco
Numbe,

inwhichieancetintion Nunber {n which cancelintion er
occurred. discontinued wecnreed, discontinued.
Le.u than 1 year.. 1,241 I‘ml of gth year. 204
End of ist 4,836 i 1oth ¢ 177
and “ | 1,730 1 LYY
“o3d o l iy ¢ oastho o 77
Y] 4th “ ®9 iy LIl
“ sth o 738 ' ¢ 20th ¢ 33
L L] 6th € ! 497 N (X 1]
“« 7“‘ [0 412 : . zs‘h 3 8
‘¢ 8th “ 307 -

“In view of the many fallacious arguments used in

. Canada and the Utited States as to the rate of discontin-

uance and the cffect thereof, it may be well to emphasize

: the fact that out of 12,891 discontinuances in 46 years of

the Canada Life experience, 6,077 withdrew within one
year (or at most within one year and a half) from catry.
Now, when the cost of procuring these assurances is con-
sidered—the medical fee, the agent’s commission, issuc of
policy, and the proportionate amount of other gencral cx-
penses, together with the cost of carrying the risk—it can-
not truthfully be said that a Company makes large gains
from these lapscs,”

The experience with regard to rated-up lives is treated
separately from that on healthy lives which we have been
reviewing.  The total number of such cases accepted was
754, of whom 89 had ditd. The average loading was
approximately an addition of 33{ years to the age.

EXPERIENCE ON RATED UP LIVES.

—— . ———— -

At assumed ages.

. At actual ages.
Ages. Expected hmuu l:\_ Ages. B } Expected Deaths by o
Exposed. | Died. “Gonda Life Esposed. - Diel,  Gmaiaie T T T T T
General Hm. ‘Table i General i, Tuble.
'\ Esperlence. H . | Esxpesicnec,
i - i
1319 16 . 0.0 0.0 18—19 1 . ? 0.0 0.0
20-29 708 6 3.5 4.9 20—39 344 P 2.4
30-39 2.32 20 12.13 18.7 30—39 1,77 13 ! 10.3 15.8
4049 2, 19 16.8 235.1 40—49 2,302 23 | 18.6 27.7
5059 1,388 37 19.7 28.0 50—-589 1,658 17 1 233 33-§
524 15 15.8 a1. 60—09 670 (YR 20.3 27.2
70-79 92 12 6.3 7. 70—79 149 17 10.1 13.6
80-83 3 o -9 .$ 80—87 9 . 1.6 1.6
Under 80 4,904 45 32.4 48.7 'Under 50 44427 41 30.% 45.9
Over 50 2,009 “ 437 §7.9 2,486 48 $5.3 74-9
Total......[311 3 | 80 | 951  196.6 [Totsl..... 6913 89 88. 120.8

These results are instructive. They show : (1) that the
Canada’s experience in regard io these risks has on the
whole been fav. :able; and (2) that in the class of under-
average lives which. the Cauada accepted, the extra
mortality is chiely in the carly years of life and probably

in the early ycars of assurancc.  After ficty, the death rate
is very favorable. In this respect there is striking resem-
blance to the expericnce of the Metropulitan Life of
FEogland. We belicve that the Canada’s impaired lives
were rated up chicfly .on the ground of family bhistory.
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The unsuitablencss of the melhod of dealing with such
cases by making an addition to the age is well shown in
this table. Although ¢ the company have pracuically suc-
ceeded in the difficult task of putting the rated-up lives on
an equality with the average hives,” yet it will be noticed
that the deaths under 5o were comsilerably in excess of
those allowed by the general expeticnce of the company,
and this cxcess is only sct right by the very favorable
mortality prevailing after age so.

In conclusion, we must repeat the expression of satisfic-
tion which as Canadians we feel in this production. [t isa
credit both to the company and to its officers—-the pre-
sident and actuary, Mr. A. G. Ramsay, F.L.A,, and the
assistant actuary, Mr. Frank Sanderson. On the Jatter the
beunt of the work has of coursc fallen ; and in the intro-
ductlge to she publication he acknowledges his indebted-
ness for waluable assistance to Mr. A. K. Blackadar,
F.I.A., actwary of the Insurance Department, and to Mr.
R. Henderson, A.1.A., of the same department.

THR ATLAS ASSURANCE COMPANY.

During the last eighty-seven years the Atlas Assur-
ance Company of London has, under the careful guid-
ance of experienced managers, steadily progressed in all
desirable directions. Profit for its proprictors, a strict
and prompt fulfilment of its duties and obligations to
both fire and life policyholders, and a ycarly increase
in its funds and securitics have been marked features
of its course. The annual statement for 1894 is 1o
exception to this rule, the result of the year's trans
actions in fact emphasizes the above remarks, having
been most satisfactory.

In the life branch the Company isswed new assur
anoes nmounting t0 $2,329.805, after deducting re-assur.
ances, new premiums were $£92.844. the total premium
income being §660,348. The Lite Assurance fund was
increased by £204,233, and now stands at §7,264,175.

The business of the fire branch was also profitable,
the total net premiums amounting to $1,81.4.265, leaving
after deduction of losses and expenses a balance of
$247.806. The percentage of losses to preminms was
exceedingly favorable. being 54.1 per cent, as against
68.4 in 1893. There has been paid out of the proceeds
of the year a dividend to shareholders equal to 22 per
cent. of the original paid up capital. leaving $155.000
to be added to the Fire Fund and §11,972t0 the Reserve
Fund. The total assets now held by the Atlas amount
to $10,364,814, while the various funds appear as
follows :—Life fund £7,264,175; Firc fund $1,335000;
Reserve fund $224,655 ; paid up capital 720,000, An
aggregate of imposing totals. The Atlas, under the
management of Mr. Samuel Pipkin, and an excellent
Board of Directors, all with conservative instincts, has
certainly done well.  The various branches of the
Company have been placed in charge of efficient man-
agers, who also have contributed their share to the
general success.  And in this connection we would
wmention the Company’s manager for the Dominion of
Canada, Mr. M. C. Hinshaw. Montreal. This branch
we see has yiclded a substantial profit, under Mr. Hin
shaw, on the fire business done in 1594.

THI CANADA LIFR ABSURANCE CO.

The Canada Life last year closed another quinquennial
period, when the accumulations of surplus available are
ascertained for distribution to the policyholders, 1t s,
therefore, a matter of very great interest that the closing
year of this period was one of marked prosperity. Indecc,
the company has now reached such a position that it not
only deserves success, but commands it.  For many years
past it has gone on devdopmg in size, in resources, in
stability. ‘The following is a comparative cxhibit which
tells its own tale :—

FINANCIAL MOVEMENT,

1893, 1894.  Increase (4)
Decrease (—)
Premiiums cooe coosecsess  $1,799,500 $1,033.673 4  £134,083
Interest, €€ .covenvecens 662,004 728,312 4 65,318
Total INCOME coveeseaes. 3402384 2,061,085 4 tga,40t
Payments to l‘ohcy
holders...cce covevanes 998,931 998,522 — 499
Expenses and Dividends. 354.97% 384,920 + 26,048
Total OURO .eveeuvene 1,353,906 1,433,401 4 79,495
Excess o Income over
OUtEO . srass canasereas 1,108,678 1,228,584 4 119,90H
Tolal Aseets .....oconeee 14,313,643 15,607,723 + 294,08
MOVEMENT OF FOLICIES.
No. of New Policies
takenl coieoe cacenacans 3102 + 748
*Sums assured thereunder }5,5;:,,50 $7.213,057 4 1,68,307

No. of Policies in force.. 29,040 30868 + 1,828
*Sums assured thereunder }61.4\6,,98 00,507.397 4+ 41370.599

o Leve amstirances ot taken and re-assurances.

‘The almost unbroken line of increases is indicative of
the enlargements of business in cevery department, some
of them of considerable significance. The total premium
income was increased $134,083, which is $56,000 more
than the increase in 1893, and the increased income from
interest was $14,000 more than the advance in previous
vear. At the same time the payments to policyholders
were less by §$409.  The number of new policies taken was
3,192, which brings the number in force up to 30,868,
under which there are assurances for $66,807,397, an
increasc in 1894 of $4,370,599. The statement shows the
assets 10 be $15,607,723, a sum which provides $13,029,-
286 as 2 nct re assurance reserve at ¢ per cent., and, after
covering other liabilities, leaves $2,282,827, 2 surplus to
be divided amongst policyholders under quinquennial
arrangement.  This surplus was lowered by the resolution
to base the legal reserves at 4 per cent., instead of 4'; as
hieretofore ; but as this adds to the security of policyholders,
they will not complain, as temporary benefits are less
desirable than increased permanent stability. It is notable
that the annual income of the Canada Life has exactly
doubled since 1885, and in the same period the assets have
increased over 120 per cent.  The company has made a
very liberal arrangement for adding to policies that become
claims during the quinquennial period, but before its clos-,
a pro rafa sharc m the surplus being accumulated for
distribution.

The report of 1894 wmust have been a source of very
great, as it is of very just, pride to the President, who may
fairly claim to have founded and matured one of the most
successful life assurance companics in the world. Mr,
J. W. Marling, the manager in this city and Province, is to
be congrawlated also, as arc indeed alf whosc interests are
directly or indirectly associated with the Canada Life.
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THE CANADIAN PACIFIC STATEMENTS.

The Reportot this great Railway, presented at the an.
nual mecting on 4th inst,, is a very voluminous docu:
ment. It discusses a variety of topics connected with
the history of the road in the past year, and sotne pre-
ceding ones, at such length, the reader is apt to get lost
amid such a maze of details. ‘There is much in the
statements relating to the intricate financial relations
which have arisen between the C. P. R. proper and a
number of its branches and subsidiary lines, which
have to be *‘taken as read,’” for to understand them
thoroughly requires an expert knowledge of railway
management, as well as of the specialties of railway
financing. \We have never had a very high opinion of
the methods in vogue of presenting railway financial
statc uents. Whether intentionally or not, they are
tsually made incomprehensible to outsiders, by terms
being used sometimes with one meaning, sometimes
with another, and results arrived at which are not de-
ducible from the data furnished. By a careful study,
however, of the statements, we have been enabled, we
trust, to present their salient and their really important
features in a readable form. The broad fact of there
being no funds availabie to pay a dividend on the stock
for past half year suggests an enquiry into the causes
of this deficiency. Theyare: the lowering of trafhic
brought to the C.P.R. from American roads, owing to
the disastrous depression of trade caused by the panic
of 1893; the decline in strictly Canadian traffic, partially
arising from general trade depression in Canada, but
more especially from the low prices of wheat leaving so
little margin for railway travelling by farmers; the
heavy losses of plant and traffic by floods in British
Columbia ; to these, given by the President, we add
the lower receipts from freight by competition, and the
very heavy burthens laid on the company by its policy
of securing subsidiary lines, which were not profitable.

The following comparative statement of receipts and
expenses for 1891, 1893 and 1894 tells its own tale:—

Receipts, 1891. 1893. 1894.
$ $ $

Passengers.cooee ... 5,131,121 §,6350,206 4,840,414
Freight cvecee veceen 11,643,641 12,673,078 19,445,377
Miscellaneous ....e. . 1,877,412 2,639,036 2,466,376

Totals. .oeeee  $18,672,174 20,962,317 18,753,167
Expenses...cccaeeen 11,538,134 13,220,901 12,328,858
Net eamnings..oe.. .. $7,134,040 $7.741.416 $6,423,309

This falling off in net earnings in 1894 of §710,731
below those of 1891, and of $1,318,107 below those of
1893, is a very se."ous feature, the more so, as since 1891
the connections of the road have been greatly enlarged,
so that a much higher amount of earnings ought to
have been made last year over previous periods to have
produced an equality in the results. The falling off
therefore is far greater than appears on the surface. It
is manifest from the Report that the funds of the com-
pany were heavily drawn upon to give * material assis-
tance " to subsidiary lines, which ought rather to have
given such assistance to the company. Advances are
detailed as having been made to the Duluth, South
Shore & Atlantic, and the Minneapolis, St. Paul &
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Sault St. Marie railways. The sum of $1,316,924 is
stated to have gone to secure control of the Duluth &
Winnipeg Railway, which has the appearance of buying
off competition. Other sums aggregating $694,487 are
stated to have been made “towards the payment of
fixed charges"” on the railways named, “ which,” says the
Report, “has been charged against revenue” Here
then we have a total of 2,011,411 expended on opera.
tions outside those directly connected with the working
of the main line. These outlays are said to have been
necessitated by the severe depression of these railways
from the ‘' paralysis of traflic.” ‘The Directors express
their great disappointment at the results of these ad.
vances, but ‘ hope when business revives the monies
may he recovered.” Until that is the case, until those
subsidiary lines are a source of profit, or at least not of
expense, we see in them a burthen which will ptove to
be depressive of the stock of the Canadian Pacific. In-
deed, utxder the most favorable conditions, the subsidiary
lines so bonused, or helped, will long continue to excite
considerable anxiety to investors. The cost of buying
off a rival seems to usrather a capital expenditure than
one chargeable to income. The object is certainly one
which stockholders may fairly object to having their
dividends sacrificed to secure. The Board questions
the prudence of having paid a dividend in August last,
when the conditions of the treasury did not justify the
step. This course is avowed to have been taken not
because the funds then warranted it, but from reliance
upon a revival of trade, for which the prospects were
not apparent. It is, however, ‘“no good crying over
spilled milk,” but we trust in future the lesson of 1894
will be a warning against any dividend being declared
on “ great expectations,” instead of what has been ac-
tually realized.

The sum of 7 millions due the Quebec Government
is arranged to be paid in two halves, on March ist,
1904 and 19o6, the interest being reduced from 5to 4.05
per cent. The land sales were 49,467 acres, ot an aver-
age of $3.23 per acre. ‘The lands owned are 17,273,000
acres, upon the disposal of which the prosperity of the
C. P. R. largely depends. The Report explains the
non-utilization of the $4.000,000 laid aside *to meet
any possible deficiency in the earnings applicable to
dividends,” by stating that the fund * was heavily
trenched upon to pay the August dividend,” and for
those outlays to subsidiary lines above referred to.
After so frank an avowal, that the surplus, or reserve
fund of 4 millions, which was stated in the 1893 Report
to have been specially laid aside to keep the dividends
from falling below 5 per cent., had been largely used for
totally different purposes, we are not surprised at such
a policy being severely censured by Mr. Donald Mc-
Master and Mr. F. Wolfer .tan Thomas. The Direc-
tors doubtless were-placed in a very embarrassiug posi-
tion, Ly the necessity of giving help to subsidiary lines;
but it would have been, we submit, wiser to have taken
the shareholders more thoroughly into their confidence,
when the difficulty arose, than to have sprung such a
surprise upon them as the passing of the dividend in
February last, and then revealing that the 4 millions of
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seserve, thought to be intact, had already been largely  in the best interests of the company, as they judged at
spent, most of it fora purpose wholly different fron that  the time.  Their frank confession of being much mis-
which the Report of 1893 stuted was the object of put-  taken in their anticipations as to trade reviving will
ting the reserve assde.  As, however, the Directors are  tend to soften judgment of the admitted error. We
very large holders of shures, and have not been dealing — trust this railway will do so well in the future as to
in them, we must give them full credit for having acted  wipe out the disasters of 18y4.

ABSTRACT STATEMENT FROM TITE NEW YORK INSURANCE REPORT

We have comlpilcd from the New Vork Insurance Report on the busiuess of 1894, the following table, .nhowiqg sesults to the
Rritish and Canadian and leading American fire and fire.marine companies on their entire business 1n the United States.

- surplus beyond s atal | ! - , 7

Totnl Amet, At it other Liatiiftie ‘Tota) .l‘ ta) Expen Tolnl :Tou\ 1 \m«\’ Expense of §=
(] Arsecta, _ ‘ota {3 LXPCe o - =
Company. Tiee 31 . ) Income, | dium:‘. Preminms, . Incurned, 1o {y t &3

1as,e Phee, a1, Pee ot 1M IR, 1NM, te,  oratlo] hes, | W

et FEXU N . . -

£ $ £ i 8 TN $

e ... ceveeneeieane e 10,847,816 2,04%200 | 1,997,847 4,446,305 | 4,330,947 3966,334  2:252,343 §6.71 1,215,137 130.6
Agticultueal . ..., . 2,208,538 260,2c0] 205436 1,081.907 ' 1,087,056 061,216, 597,355 62.1] 443,509 46.0

Amicrican, Phila.,

2,395,600 $3,045( 178.856 1,400,108 1,607,495 1,330,153, 968.407 72.81 461,181 134.6

Heltish America.... ... . 1,163,197, 221,479] 190,816 1,212,064 | 1,036,925 1,175,583  693.866 59.0] 381,111 ;32.4
Caledonian ...o.ovevoiieaen, 2,214,811 S,o55] 323,886 3,:75,23  1,92%,797 . 2,105,607 1,140,134 $4.6] 733,377 . .7
i i
Cotmmercial Uniont ..o cvever 3,580,550 455,6381 335,006 2,845,553 ; 2,643,219 ' 2,533,378 3,006,322 62.1] 808,751 j29.3
Continental, N Y.....ooovee. 6,554,909 - 1,576,508 | 1,813,260 3,467,992 3,103,590 3.197,732 1,650,772 §1.6{ 1,182,230 |36.9
Connecticut Fire coveveeeenss 2,072,633 3396031 444,410 1,786,505 ! 1,621,930 - 1,666,730 901,178 54.0 586,831 [35.2
Fire Association, PPhila ...... 501,085 413,714] 020,302 2,483,380 2,394.1%3 2,234,503 1,345,779 59.7] 781,757 |34.6
Firemaw's Fund.. ......... 3,240,501 72,489 8og,538 1,916,250 | 1.715,283 1,786, 19, 951,017 53. 594,959 {33.6
German-Anierican. coes . co0ee 6,240,009 ) 1 635,8351 1,836,375 3,396,185 | 3,142,256 3.!54.960‘ 1,853,846 58.8] 1,039,048 |32.9
Hartford Fire....covooveee 8,645,755 2,290,570 | 2,422,800 6,006,487 ' 1,974.659 5,600,234 ' 2,756,849 4S.5| 1,891,363 33 3
Home, N.Y ..., coiaelel. 9159837 519935 1,070,428 5,200,347 | 5,003,436 4.806,579 2,927,043 60.9| 1,799,300 i35 7
Imperial...... cesecesasseese 1938997, $28,159| 730845 1,193,795 ' 1,108,558 1,139,575 675,475 59. 412,014 i36.1

Ins. Co. of N. America .veee. 9,562,600 1,665,000 | 2,234,269  §,830,439 . 5,684,656 5,435,459 3,517,327 04.6] 1,585,455 (29.1
LANCASRITE «.evvrvviiiaaenn., :.294.9865 427,72t | 560,066 1,008,452 | 1,869,138, 1,834,048 1,307,027 69.1] 685,178 137.3

Lion Fire.... ......... sevene 85%.9‘8‘ 219,822 173502 569,365 | 536,966 . 343,762 316,260 63.7{ 188,088 i34.5
Liv. & Lon. & Globe........ $,495.268 | 2,050,203 | 2,871,189 6,082,101 ' 5,100,347 5,802,689 ' 3,351,964 38.3} 1,683,872 l29.0
London Amurance .....ooeee, 1,6,7:0961 494,599 583,401 982,397 © 872,633 928,268 , 545,642 §8.81 326,078 {35.1
{ondon & Lancashire, ...... 3,700,850 als,297 | 650,621 2,025,723 1,522,553  1,934.349 . 1,062,849 54.91 684,171 135.3

Mauchester.. .........cooo. 2,004,770 213,225] 335,021 1,706,056 ' 1,744,437 1,634,963 | 1,130,312 68.5 79,907 '35.4

National, Hartford.. ....... 3,897,531 199,810 §22,561 2,430,925 | 2,031,818 3,300.58¢ 1,110,036 43.3 4,359 (34.9

Niagara, NY ...... ...... 2,322,319 303,419 345.191 1,336,875 | 1,480,184 1,270,297 . 841,406 66.2] 467,383 '36.7

North British ....e. vi0van 2,587,680 . 399,445 | 1,121,364 2,479,997 2,336,945 2,350,655 ' 1,446,801 61.5| 763,167 |33.4

Northernt ... cevveeenienanes 1,091,209 166,758 286,601 1,208,163 . 1,121,794 1,217.854‘ 686,837 56.3] 422,712 |34.7
[ N '

Norwich Union coeonvnnnan .. 1.988.233! 324,227 | 387,724 1,625,409 . 1,488,464 1,561,779 13,157 58.4] 520,617 {35.3
Orient-Hartford. ... . veeennan 2,095,564 318,390 | 453,599 1,430,537 | 1,352,438 1,339,359 23,352 61.5] 438,656 |34.2
Palatine............. 2,380,091 200916] 431,646 2,380,087 : 2,214,835 2,300,016 1,420,526 61.5] 694,298 |30.1

Peausylvania Fire.

4,008,774 1 1,200,998 [ 1,489,252 1,706,912
Phenix, Brooklyn, .

1,599,269 1,591,380 - 926,055 58.2] $60,932 |35.
$,545.029 161,436 406,360 4,237,312

4,322,441 4,043,185 ° 2,754,172 68.1] 1,368,272 33.
t

!
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Phanix, Hartford.oov. ..o $,558,008 1 713,006 737,217 3.719,813 | 3.673.418  3.397,5%1 ' 2,106,303 60.0 13-
Phacnix, London... ceeeees. 2,803,135 ° 203,491 §12,370 z,ol6,4|ol 1543872  1.936,924 , 1,151,065 §9.1| 653,558 |33.
Queen of AMCTiCA. .. . oeveee 3,747.551 | 1,020,559] 1,154,359 2,323,322 | 2,003,445 2,100,614 i 1,397,034 66.5 695,512 |33
Royal. «oooviiioninionnen 35600259 . 1,543.070 1,907,505 5,233,381 | 4,492,279 4:993.917 . 3,005,946 60.2] 1,535,183 J30
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Scottish Union.... oo ivvvs 2,896,066 312,472 1,031,509 1,538,137 i 1,150,634 1,440,268 ; 754,336 ;52.3 433,363 I30.2
Sun,of london... . . ..., 2433105 302,tcu  §20,110 . 1,661,531 | 1,690,538 | 1,573,040 1,024.718 [65.8 540,484 34.7
Union, London cccoevvianee. 1,002,006 436,013} 283,997 ; 678448 | 473,398 f 652,450 335,297 {53.8 199,320 30.
L\'cutcm.‘l‘ommo ........... 1,042,002 2¢6,345 356,208 , 1,715,847 | 1,640,292 | 1,668,133, 1,059,313 {63.5 547,958 32.

* Asects of British and Canadian companics arc those of United States Branches only.

1 By “capital ™ is meant, as applied to British companies, the $300,000 of deposit capital required of each company doing busi-
ness in the United States.  ~Surplus * credited to these compasnics is of course only that belonging to the Uniied States
Branches, after deducting the deposit capital, which is treated as a liability.

NEW YORK FIRE INSURANCE REPORT- these companies, excepting scrip and capital, were $128,-

From the recently issued insurance reportof Superin 788,915, @ decrease of £4,861,851 over the return of the
tendent Picrce of New York, we present the following  preceding year. The receipts were $143,840,966, and
geuneral summary and comparisons of business: the disbursements were $131,450.424, a decrease

At the close of the year 1894, the Fire, Fire Marine : 85 compared with 1593, of $3,979.467 in receipts
and Marine Tnsurance Companies doing business inthe » and a decrease of $15,205,644 in dlsbgrscments. The
State of New York were possessed of $234.402,082 of | Whole number ot companies reported in 1894 was 147,
admitted nssets, not including assets held abroad, or | being four less than reported in 1893.
premium notes of Mutual Companies, an increase of | The following tables show a comparison of the busi-
$2,306,932 as compared with 1593. The liabilities of | ness of 1893 with the business of 1894, viz:.

- _ : -
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NKW YOURK JOINT STOCK FIRE COMPANIES,

1893, 1804,
Number of Companics.ssses covee saas 39 38
ASItS soi0ceinonne sa4 4o esases ;ons 6’,'3',403 $ 63-0‘)7;37‘

Liabilitles, except scrip and capital...s 33371009  32,4/1,290
Capital ciiaaiieiiiiiiis savisesenne 16,330,000 36,180,000
Sul’pllls €86 1200000000 40000000000 000 12,201,052 '4.29:’5'7,
Premiums received 400000 s0see: s0s00n 3’0937'972 3'-9~10'338
Total mru tesass secnse sirereasee 36,417,589 34,467,088
Losses €060 000000 se000bcsc0 b0 3'.“,980 19,537,()6()
Dividends paid.cooeovocssscsiioecnes 1,613,635 1,647,440
Total dishursements ..ooeovvnveeasiss 35,852,074 32,759,800

Risksin force o,,, ssenescassse oos §5,263,068,328 §5,227,641,332

JOINT STOCK FIRK COMPANIES OF OTHER STATES.

. 1893. 1894,
Number of Companies. cos coesss seaass 64 60
A*t!-o.c 660008046 600000800000 000 s'()g.936.336 5110,933, 97

Liabilitics, except scrip and capital..... 53,323,386 51 627,370
Capital csoveecees cacaneroocceccaass 34,013,075 33,580,875
SUrplus . ue teeisiiiie tate seranncies 20737981 28,716.377
Premiums received. coeeceeeiaisvoeees 52,481,254 51,318,327
Total Receipts. .es seveacsannsns vunnns §7:530,162  §6,065,280
038 cese s raessscsrssacoaess 30,295,605 30,912,634
*Dividends patdacee coviierens sonnne s 3,733.033 3 622,403
Total disbuisements.... .oovaaviaseee  SH,308,800 52,101,108

Risks in f01CC coseetiuecen vovensvens §5,897,129,452 6,004,494,864
FORRIGN FIRE COMPANIES——UNITED STATES BRANCHES,

1893. 1894.
Number of Companies.eeesiires vesase 24 23
ASIS - cvene iociesianns cevnnanacee $57.455,875 $57.472,479
Liabilities.cocesvoiiie i vinenenoes ooe 39,883,106 38,150,000
Deposit capital ... coveeniiscnensncns $800,000 4,600,000

Surplus cecietcone costnscncocscocees  12,772,77 14,092,389
Premiums received...ooouesooeeennne, 42,530,318 41,490,803
Total receipts ... o Liieiaeiiiccens  34,419998 43,344,166
Losses paid...ovviiiis ciiniiiiaivias 29,740,758 25.6.8,889
Total disbursements.eee cocrsosanenees 43,746,501 39,128,216

Risks in force.s.e iiieeiaiinnsvanns. §,847,968,183 5,629,097,157

THE INTERNATIONAL EXHIBITION.

The Canadian International Exhibition is now an assured
event. What measure of success it will have depends
largely upon the people of Canada. ‘The op+ -tunity is
theirs to make or to mar, as they are guided by patiiotism,
intclligence, public spirit and euterprise, or misled by
narrow jealousies, by indifierence to the country’s we'fare,
or blindness to the great possibilities the Exhibition will
afford. Somc city must be selected for such a display.
The only question worth notice in this connection is,
wheth.r Montreal is wiscly selected ? We see no answer
possible to this but a decided affirmative. ‘There will .
heavy consignments of goods from abroad, which can be
landed here at the very gates of the Exhibition,—a con-
venience which was recugnized as an important facior in
other similar enterpriscs, notably so in those of London,
Dublin, Kensington, Antwerp, and at other cities situated
on great water-ways. ‘This city is the main entrepot of
Canadian commerce. It is the largest Canadian city ; it is
known abroad better than any other of our ports ; it has
especial transport facilities for landing goods from all parts
of the world ; aud pre-cminent conveniences for acconuno-
dating the vast concourse of visitors that will be drawn to
the Exhibition. The duality of languages in use hare s
also a point of advantage when so many continental
exhibitors are expected. The cnterprise has secured the
active support of the presidents and the general managers
of the leading banks of Canada, with the co-operation of
the Mayor, the President of the Board of “I'rade, and other
citizens of wealth and influence, who will be the incorpor-

INSURANCE & rINANCE CHRONICLE. 169

P SIS SR A - JU - . e G

ators of the Company upon whose financial arrangements
the scheme wil, in a monetary sease, be built up and
sceured,

It is significzut that one history  of England, in its
cpitome of the eirly yeuars of the present reign, says :
“ Great advance in commerce made by the development
of railroads. steamboats and kxhibitions.” An carlier
hist,ry attributes the revival of Artin Great Britain to the
Art Exhitions of 1759, That dhese displays have given
an invaluable im). tus to the commercial activities of
places where they have been held is beyond dispute. We
coul' ame one town in England which has nisen in liv-
ing memory from almost a village to being the largest
centre of one mannfacturing industry, solely from the
stimulus of a local display, on a small scale, which opened
the eves of the people to an opportunity of development
they had not before realized. Had the people there been
apathctic, had they been content to ask sleepily @ ¢ What's
the gond of an Exhibition ? " that place would have gone
ondreaming its village life as it had done for centuries,
whereas now its goods are found in almost every civilized
home. Itis difficuit for Canadians to realize how densely
ignotant of Canauda the people of the Old World still are
about this Dominion. Having no forcign Consuls, our
trade a.hievewents and capacities are not advertized as
are those of lands where such officials ate found, In
American pape.s there are frequent statements from its
Constls as 10 the openings for trade in foreign countrics,
openings as promising to Canada as to the States,  An
International ‘Exhibition in Canada would do a great
work in making our country and its resources familiar the
world over. Montreal would benefit from this, but the
advaniage would, in our judgment, be more to other
cities. and cer.tres of mdustrial enterprise.  ‘l'oronto and
Ontario woulr probably e far more helped than Mon-
trecal and Quebec, but the Maritime Provinces would
feel the stimulus ol, and share in the benefits of, placing
Canada in a position to be obscrved and studied. Do
not "lanitoba, the North West ‘Territorics, and British
Columbia ~ved, greaty need,to be more widely known?
Arc they ot wanting settlers and capital to develop their
natural resources, and would not those resources by an In.
ternational  Exbibition be made a houschold word in mit.
lions of homwes,

We are not disposed 1o regard the shortness of the time
for preparing goods for display as a serious question.
The goods shown should be rather selections from stock
than those made purposely for exhibition, they should be
“ samples,”” not curiosities, and of such samples Canada
could make a display that would challenge rivalry, and
a.most certainly widen her markets for sales.  “The Toronto
aonnual exhibition is an object lesson in  this regard,
Surcly if manufacturers find it advantageous to show goods
to their more immediate neighbors, they would enlarge
such advantage by having th-ir goods brought under the
notice also of a large concemse of foreign visitors, 1If
Canada 1::eds foreign trade, she must make her vares and
her capacities known to vutsiders. By no mere local fairs
canthis be done ; but if the people of Canada throw them-
sclves heart and soul into an International Exhibition, they
will, as it were, hang out a * shingle ** which will challenge
the world's attention. )
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A NOTABLE LIFE ASSURANCE CASE.

The case of David Blackley versus the Great West
Life Asstirance Company is one of much interest. It
is always a risky matter for an insurance company to
dispute a claim, or to cancel a policy. as juries are
apt to give a verdict, less from consideration of the
evidence than sympathy with an individual suitor.  In
the case in question the Great West was sued for recov
cry of $10,000 assurance upon the life of the late John
A. Taylor, of Toronto. whose estate was represented
by Mr. David Blackley, official assignee, Hamilton.
The person insured spplied in August, 1892, for a policy
of §10.000, which was payable to Mr, Blackley, who
was a creditor of his, and near relative.

Some months after the issuance of the policy the
Company discovered material mis statements in the
applicaticn, and in consequence the policy was can
celled. Three months afterwards Taylor dicd. where
upon suit was brought to recover the amount of the
policy. The case wastried at Hamilton, Mr. BB B. Osler
appearing for the Company and Mr. Aylesworth for
plaintiff. A large body of evidence was given, and the
following qucstions were submitted to the jury. the
answers being attached as below :

QUESTIONS YOR TIE JURY.
1. The 10th question in the application is: ** To what extent
you use wine, spirits or malt liquor’”  The answer is,
“N me.”” Was this answer truc or false > Auswer~—Tre. Was
the answer material to the contract or not 2 Answer—Material.

2. The 1:th (uestion is. ** Former habits ofdrinking wine,
spirits or walt liquor 2™ The answmer is: * I'or several years

atotal alstainer and never to excess.”  Was this answer
or false? Answer—!U'ntrue. Wasthis answer material to
the conttact or not?  Answmer—Material

3- In * Family record™ a statement s made respecting

sister— which is = two sisters died of some form of
utder two YeArs ; onc sister dicd under two from some
infantile discasc.” Was this true or falsc? Answcr—Untrue.
Did the statement sct forth the whole truth on the subject ?
Answer—No. Was there any concealmient in making this
statement > Answer—Ves. What was the concealment, if
any ? Awmswer—Dieath of twao sisterr Was the concealment, if
any, material 10 the risk ¢ Answer—Ves.  Was this statement
material to the coutract or not? Answer—Yes

£—1d the sister Susan dic of cousumption. Aunswer—We
can not agree. Was the non-diseclosure of the death waterial to
the risk > Answer—VYcs.

§.—Of which diseasc dulthe sister, Mrs. Jones, die > Answer
—Not proven.  Wasthe nottdisclosure of her death material
to the risk ? Answer—Ves.

6,—Were the contents of the letters from Cromar to Munioch
of 18tk and 215t November, 1503, commuicatad to the plain
UE? Answer—Ycos.

The Judge clearly indicated that he thought the
Company were fully justificd in sesisting the claiwm, as
they bad been misled.  The answers of the jury were
most decisive against the plaintiff, and they gave a
unanimous verdict in favorof the Great West Life Co.
The importance of this suit 1svery great, asalesson
was much needed to warn applicants against conceal-
ing or misstating thetruth in answening the gues
tions of a life assurance company. The verdict will
be a caution to the public, and a protection to companices.
It establishes the right of an insurance company to
cancel & policy if it hias been procurad by incorreot state:
ments asto habits, or the family health record, and
gives a company so imposed upon the right to retain
all premiums paid on such cancelled policy.

LIRS ST S A i
>

APRIL 15, 1898

THE MANCHESTER FIRE ASSURANCE COMPANY.

The 71st annual statcanent of the Manchester Fire
Assurance Co. for 1594, which we present to our read-
crs on another page, shows gratifying results under the
highly successful management of Mr. J. B. Moffat,
manager and secretary. Indeed, Mr. Moffat has been
followed by, or perhaps has compelled. substantial
yeurly increases both 1 the volume of premiums and
the underwriting profits of the Manchester.  In 1889,
the first yvear of his taking office. the premium receipts
were §816,830, whilsc the report before us for 1894, five
vears later, shows the present premium revenuc to be
no less than $3.787.393. The increase in 1894 over
1893 alone was §356,667. The losses of 1594 amounted
10 $2,411.420. giving a loss ratio of 63.5 per cent, of
premiums, Iuterest oninvestments and profit on secur-
ities amounted to €108.534. The profit or surplus
after all disbursements on fire account was §120,818.
The paid up Capital and Reserve Funds amount to
§3.400,270. It is an interesting item in the history of
the Manchester that the Reserve Fund above named
has been built up at the rate of §390,000 a year for the
past five years. It is also pleasing to note that the
Company was able to pay its sharcholders a dividend
of 15 per cent. for the past year, being an advance on
the dividend paid in 1893, which was 12°: per cent.
The absorption of the Albion has of course greatly
augmented the Manchester’s business, and we are
glad to hear that the chairman at the annual mecting,
Mr. Thomas B. Foster, stated that the result of the
Albion business continues to be satisfactory.

Under Mr. James Boomer, the Manager for the Dom-
inion, the Company’s affairs in Canada have the best
possible supervision and most able direction, Mr.
Boomer bLeing an cnergetic and experienced under-
writer.

THE EXPOSURE HAZARD IN CANADA.
ARE ADEQUATE RATES COLLECTED?

It is well known that somie years ago, when the Can-
adian Fire Underwriters’ Association was organized,
and enutered upon the many and varied ostensible duties
for which it was called into existence, one of the most
pressing and important of these was the preparation
and compilation of such tables or tariffs of rates for the
many and diflering hazards of various localities as, in
the opinion of experienced underwriters well acquainted
with the ficld, would be adequate.

Scveral previous years of lively competition for fire
risks, with perfect freedom as regards rates, had demon:
strated, to the complete satisfaction of the various head
offices, that some mutual agreement, some generally
binding tariff, must be adopted and closely adhered to,
if the fire insurance business in Canada was expected
to vicld a profit.  Under the auspicesof the Association
therefore were issued certain rate tables for use of
agents, cach familiarly known as the * Tariff of Min-
imum Fire lusurance Rates for Ordinary Mercantile
Risks: " and which with some later modifications are
still authoritative, as the general rule for rating the
great bulk of mercantile risks in Canada, always ex-
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cepting such individual cities and towns, and risksin
towns as have been either specifically or schedule-rated.
When this tariff was issued to the various compaties
and through them to their agents, attention was spe-
cially drawn to the title ofthe tariff as being of * Min-
imum Rates ;" and that * an extra rate shon/if be charg-
ed for external exposure as the circumstances of cach
case may require.’’ No doubt the members of the
committee having in charge the preparation of this
tariff were imbued with the idea that all the compan-
ies in the Association then newly formed were thor-
oughly in earnest regarding the collection of paying
rates, especially as they were aware of the urgency put
upon many of the Ixrger British offices, at that time by
their home managenient, which was to the effect that
unless some agreemectit as to uniform and better rates
was speedily arrived at in Canada, the question of with-
drawal from this field would be taken up. Only in
this way can we account for the otherwise unfortunate
—as we think it — use of the word skow// in above rule.
Must be charged would, we say, have been better, for, as
the sequel hasshown, the minimum ratings came to be
used as specific ratings, and at this date are very gen-
erally so used. The evident intention of the framers
of the rates has been submerged, perhaps totally, by
competition amongst the rival agents. No -doubt for a
time it was the endeavor of the wiser and more conser-
vative managers to insist on an added extrato such
minimum rates, for risks with external exposure, as in
their experience they considered justifiable. These,
however, could not for long withstand the pressure put
upon them by their local agents who wished to keep
their business together, and to meet local competitors,
untrammelled with external exposure extras. Thus
it has come about that the latter clause in Rule No. =
of Instructions to Agents is practically dead. As a set-
off, from time to time the companics have improved
their position in the above respect by specifically
rating a town, and schedule rating certain manufactur-
ing hazards, and by specially rating. In all of these
systems regard is had to external hazard, as an impor-
tant factor in the rate. It isstill a question for the
underwriting community to carcfully consider how
much of premium legitimatcly theirs they failed to col-
lect in past years, of poor profit to them, by waiving
or ignoring theextras for external exposure.  We have
long inclined to the opinion that a great deal of a pos
sible “ profit ” iu fire iusurance business in Canada has
been let lic, passed over in this way. Surely itisa
very reasonable thing to require some additional pre-
mium upon that one of two given risks, which, similar
to the other in all else, yet differs in having within
burning distance some higher rated hazard, say a fac-
tory, a frame range, or higher building whose imperfect
walls might topple over in a strong fire, as happened
lately in Toronto, and destroy property otherwise safec.
We are glad to be able 1o emphasize our remarks as
above with some extracts from other sources, and very
much we conceive to the point :—~Mr. George \W. Babb.
jun., U. S. manager of the Northem Assuraunce Co,
has expressed himself on the Exposure Hazard,

'~
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through the &earriv of New York. ‘The italics are
ours. * The experience of companies engaged in the
fire insurance business shows that from 20 to 25 per
cent. of the aggaregate amount of fite loss sustained is
exposure loss incurred on risks outside of those wherein
the fire originated.  Fixposwse s the Losgest single loss
fraducer ; but notwithstanding this ominous circum
stance. it hias not received in the past that attention
from underwriters which tie competitron ot the present
and the future will compel as a means of self-preserva-
tion. The last report of the New York Superinten
dent of Insurance shows that the companies doing
business in that State sustained during 1803 losses to
the amount of 885,000,000 On the basis of 221 per
cent, the vast sum of more than 19,000,000  Was
absorbed by exposure losses.  On the basis of a 6o per
cent. loss ratio, £19,000,000 of losses would call for
nearly £32.000.000 of premius.  Does anyone believe
that anything like the true expostire premium was col-
lected? 1 donot.  Let any underwriter take up his list
of exposure losses in detail, and hie will soon admit that
only a small additional compensation was received for
the exposure hazard, which actually caused this large
number and important proportion of losses. / Lclierve
1hat here 1sthe greatest leak 1z our business, and especially
as it applies to brick mercantile districts.”

If we apply Mr. Babb's method of computation to
the fire losses in Canada for 1894, as published in an
carlicr number. from figures supplied us by the com-
panics, we find about as follows :—

Losses in Canada §4.348.325, allowing 221 per cent.
of this as “ exposure loss™ gives $975.372, aud on the
basis of the 1394 loss ratio of 667 ; per ccat. $1,473.228
would represent the * exposure preminms”™ collectable,
or 22} peroent. of the total premiums collected last
year §6,5356,570-

Making due allowauce for the higher buildings, with
larger arcas in U.S. cities than in the Canadian cities
and towns, in applyving Mr. Bably's theory to our own
case, also allowing a due percentage of premiums col-
lected in Canada which did include an exposure extra,
we may still with him ask, “does anyone believe that
anything like the true exposure  premium was collect-
cd *’ in Canada in 1893 ?

The above was written subsequent to thedate of the
“Globe” Building fire in Toronto. and prior to the later
fire in Simpson’s Buildiug on Queen and Yonge streets.
It is aquestion pertinent to above remarks, for the
Underwriters to answer; What cextra premium was
collected for the “exposure hazard” for insurance
effected upon buildings and damage from the burning
of the five story building of Simpsons, in which the
five originated ?

The failures for first quarter this ycar arc still
high, but below those for same period 1893. A yrood
feature is that the total assets of the insolvent firms
have not gone down at all. while the liabilitics have de-
creased 3 millions. In 18y the proportion stood as
20 to 49, this year they stand as 26 to 46, We regard
thisas a very favorable symptom.
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Eorvespondence.

We 40 20t hold outseives responsible 107 views eaprested by Corrrepondents

TORONTO LETTER.

The School Truatees sceking loscer rates of ingnramce—Seme old
arguments adeanced—Too many small fires meanchile—Ne:-
retary Mclean aends checrtul wards from the annny Nouth.

Dear Editor,

And now we have 1he Toromo School Hoanl people thiough their
ofcials kxcking vigorously against the Fite Underwriters on the ques
tion of rates of insurance on the schoo! baildings ad contents in this
oty. These institutions arc inssiable for three years at specially fav-

“oratile rater; but now being tequited 1o pay the eatra 25c per cent. for
the conflageation hazard, wlale it cants, they very naturally feel sorc
about it. They do not stop 1o consider that pethape. if the companices
ave chargimg an eatra of this kind, there must necessarily be someextia
harard, What do you suppose 15 one of the arguments they advance

why they should not e treated on same tetms as other pactics 2 It s,

thet New York, Bostom, Milwauvkce, Chicago and atler large citiesdo

0ot insure their school tuildings, and thetcfore (1his s 2 threat), if the
underwiiters insist on the advance 1n 1aicy, the school trustees may
decuie 1o cancel all insurance on their baildings !

Dear me, f only the Municipal Insurance Scheme had lzen
launched in time, what a chauce for cheape insurance thess school
trastees would have had ! Without going into further dctails, it isto be
hoped the underwiiters will powt out to the :chool tiustees, that the
atics aamed a3 w0t 1nsunng schoal basldings have a fire protection
that Toronto has not, viz.: Milwaulec, 85 steam firte engines s
Bmton, 40: Chicago, 36, and 50 on.  Yet another argument was
Liought forward, not by any mcans new or stnking, for if my memore
sctves me 1aght, it 1s evalved from the same 1a de da style of tigures
Aldeiman Lamb brosght out before (ol yes, it was suite Icfore) the
three conflageations Torento recently sufferod, and by which he stiow-
«d that for a scries of years Toronto jaid 30 much to the insurance
Companies in premiunia, and tecrived back from them i losses 30
much less, thus metting humlseds of thousamds of duliars.  Well, the
school trustees ant this way now say we have padd e inrturance com-
poties in mune yeats, §15,000, and only sustained losses amounung,
the same penod, to $400, and s we want Ion ates.  Evadently, these
school trustees have not leamne] much snce they keft the school
temches, Even that last Lindergatten levwn on the cotner of Yonge
and Queen street west, and the twe eatlict object lessons an other
Nocks i Toromto have not benefite] them.

No doubt they will 1ind, as Ixfore, eager fuixends to plead their
cause mthic Totonto Roanl, and scel fur them some specaal terms ; but
# i3 10 he hoped the majpmity of the xemicss wall sustamn the tules.
and this 1ssuc 13 the mote likely, sccing the school msurance 13 not a0
large or important as, Ict us say, the Toronty Stieet Railway Com
pany’s, for instance.

Thete are far 100 many tues being started in Toroato of an ircendiary
aature for the comfut of the mwrance poople. Fottunaicly they
apy 1o be confincd almat exianvely tovuttailhinge, and the
actsal lom iy tnfling, Lot the senvss featare abwutl them 15 that the
peTpeinstors are never discoverad, A fow atrests with prompt punish
ment of the offenders would le beneticaal.

Seuretary Robrert Mclesn has ashed and oltatnad extended leave of
alwence from the Toeonzo Boatd untal 15t of May.  After soch lung
andd cfficient service as be has zemdercd, his bealth and comfast Jdeserve
the atmost conssderation, and dunng his alncnce the assitant secre-
wry Mr. J_ A C. MeCuaigas well abtle te satidy the requirements of
hisofice. My private advoes are to the efect that Mr, Mclcan
wnites i eacellent spants (monalovhedic, of coutser, fom what be
facctiousls Calls hus ** 1ight bower ** inthe sanny Nowthinthe 777 one 1
sappose 1» i Toroati), and says that lus 1clatives with whom he
»0j08tns are vuw 1n the andit of preserving. and be has 0 hely hull
strambemes amd uther panden trucl  He fusther says inthe same vein
that the Buand in Totonto, whete b attends once a week in the season,
Jdoes #ot commence tu compare with the board he sits at thiee Limes a
day, down 1w Vargimia.  Trua a Ncotchman fus getting all he can vat
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of life. The worthy Secictary, for late years, has so managed things
thint he gets two summers out of every year, by going South when

out Canadian winter «cts in.
Yours,
ARILEL.
Toxosro, 1ath April, 1893,

FIRE LOSSES IN CANADA FOR MARCH, 1808.

~—— i — A~ ——————

D e

Dars. | L.acATION, Rasx, Torar  bavmanc
)Sq)s 4 ‘ Laws, Loes,
: f

Mar. 4,'.\lomrul ......... SLores.ccees seen #3000 $3,000
3 Markham ... .... cesessanss 10,000.  §,000
“ 3 Totonto .... ...... Conflagmation...; 000,00 $42,000
¢ thFambam......,.. Hotel...........; 7,000 4,900
* 3:5nmith's Falls ..... Dwelling . ......! 2,000, 1,100
“ 11.Rat Portage ...... Mining Works..! 4,800 4,800
“ S Toroulo ceceescnss coman saeal 1,300, 1,87
“ 8 d0  .iceeees SIOPC case canes.] 2,000 2,000
“  Slrackendale ...... Dwelling..... vl 3000 1.500
“  5:Swult St. Mavie. ... do ...l 3400 2,300
* 12 Gravenhurst ...... do . . ... 2,000 1,000
¢ 13HIoN. ceeves ... Post O.80d Store: 5,800 1,300
e plement 'ty .. raoo. 600
¢ gl Y cesese - Ity tfy . 7000 /000
“ 16'Windsof.... ...... Chureh ......lol; 30000 13000
“ 17:Quebec. e ..., .. Restaurant......} tpo0 1,000
# 17 Near Kingston ... Steatoer... .. ... §p00, 3,000
g8 Algonguin........ Farm Baildings. 2,500 1,300
“ 17Varmouth, N.5.... Hotel ..cee ... 6,00 4,000
“ 3§ Kaslo, B.C........ Steamer......... 13000 5,000
16 Brandon ..... .... Warehouse ...... 9000 6,000
“ 19 Rarrieficld ...... Boathouses ...... 200c 2,000
* 18 Lindsay .cceee ... Hotel @ Stores.. 43500 3800
“ 21.Cookshire ... .... Store..ecuea.... 3.000. 8,300
“ 20St. Thomas . ..... . Church...... caar 25000 13,200
* 21 Regina. ......... Police Cauteen.. 3000 2500

¢ 22;Mcthvent coeue.... Elevator........ 9,400 ]

“# 21Fort William ..... Stores & Hotels. . 5600 4
+ 24 Totonto .... ....{Store ..... v eeeny 10,000 5,000
“ 25(nillia...c....... JHotel. ... ceieeen 1,400 1,400
* 2gihunaville ........ Dwellg & Storeh. 3600 2,300
= 20|Moatreal..... ....|Store.. ... ..... . 3,600 3600
* 26;p Lansdown ....[Rarms ..........] 1,300 3,000
* 23iBrussels . . ... {Schoel ..... ...l 2000  3.600
* 25 Winnipeg ........ |[Dwelling . ..... . 4,50 3000
27 Sawversville....... NE. ceooeecnnaj 3800 2,400
s 2% ceeecaces IStables . ee....ld 31000 $,3C0
¢ BSATCR caeuee. ceness DO’ A Stores.. 4000 2,300
“ 20Rmucefi-d ........ Dwelling ....... 3,%0c 1.%00
29 OllR ..eel taenes SIOMC.ceencnann. 4/000] 4,000
s 27Stra‘hroy. ..., Dwelling . ...... 2,3500° 3,900
* jolitowel.. coo.... Storese..oao..... %2300  §.,500
s 31Chatham ......... Stores @ Offices. 10 2,000
“ 3 1) 7 S do 32000, 29,600
* 30 Dennis Co., Man.. Dwelling. ......’ 1,300 8,200
“ 30Summerside, INE.] Stores & Wh'ses!  35.000; 15,000
o 3:;‘l'on Rowan ...... Sash <t door f'ry | 3500 2,300
t Totaks..... « secncerececenens  $594,800! £733800

Add 20 per cent. for unicported losses and

Josscs under cescecesvcnsscsess 178,960 346,700
$1,073.760 $5%0,560

SUMMARY FOR TWELVE MONTHS.

1594.
N L)
Toral murance lerarance
Tome. tams, Tota) ""‘% Lrwe.

Tor January . ... $1.970.360 §1,364.385 §a60.560] $323.5%
* Felnuary..... 1,333.32¢ 300,920 718560 1,630
“ March....o.. 1.0;3.560f 880,360, 42 239,300

$4.5%800 $2615:369! $1.610570  foua600

The Masonic Assurance Association of New
York has closced up with $53 of ass:ts and §2,7157 un-
paid claims. This can hardly be called a case of * acting
on the square,”
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FINANCIAL ITEMS.

Mr. Morris, Inspector of the Ontario Bank, has been
conducting his periodic inspection of the Montreat
office in the past week, assisted by Mr. Foad of the
Bowmanville branch.

Chicago bankers report a decided improvement in
business conditions. Money is becoming more in de-
mand, rates for loans are stiffend 7, and the supply is
now little beyond current requ” ents,

A
< “

The lack of stability. * regrettable a feature in
American banks, is shown « 5, 51 State and private banks
having suspecded in the .ast three months.  Happily
these were all small alairs, but a small bank failing
may cause very great trouble and distress.

Prompt notice of dishonor is cssential to a party
to a promissory note being held legally liable.  This is
very old Jaw, hut a recent case in a local court shows it
is not generally known. An endorser was sued on a
dishotored note who never was notified of its non-
payment until two years afterwards ; he was declared
not liable owing to this delay-.

The income tax bill of the American Legislature is
in asinguiar condition. one half of it being declared un-
constitutional by the Supreme Court. Thisisa very
serious matter to the U. S. Treasury, as the Income
Tax was the keystone of the whole financial system as
arranged under the new Tarifl. If that source of re-
venue is stopped, as half of it will be, there will have
10 be some changes in the Tarifl toreplace the loss, or
the deficit will be so seriousas to necessitate a new bond
1.

The plethora of money in London is sending up
new enterprises very largely. Last month new loans
and sccurities were fleated for close upon 6 millions of
dollars, making the total for the first quarter of this
year $136,968,000, which tuns near the high figuies of
1891 and 1892, and is some g5 miliions in excess of the
first quarter of 1894. There has been a check given,
however,to American investments in trading enterprises,
breweries, and so on, which have proved far from being
the bonauzas their promoters represented them to be.

The Federal revenue for the pine months of cur-
Tent year was $24,553.000, being $3,292,000 less than
cotresponding period 18g3.  The expenditure was &23,
844,900, which is £513,200 more than in same months
last year. The surplus at close of this period. 3tst
March, was$£708,100. Tie net debt stood $243.150,854.
a decrease during the month of $1,118,993. The ex-

nditure on Capital account, which is not included
m the above item of £235.844,900, up to end of March,
was $3,273,195. a reduction from the total of same

iod in 1884 of $579,145, the decrease being wholly
m Pablic Works.

Mr. Rayland Gambie has been appointed general
of the Dominion Bank. in succession to Mr.
Bethune. Mr. Gamble is a son of Mr. Clarke Gamble
. C., whois especially well knownin insurance circles
e Joined the bank in 1871, and has held the positions
of manager at Brampton a~d Napanee, inspector and
local manager at the head office, 0 that he has a com-
e knowledge of the affairs and policy of the bank.
'e regret much the cause of his promotion, as we know
that he‘does ; bult"tcbe }nf;}: is fo;:male in h;;:ng one of
its staff so capable of filliug the responsible position
made vacant by Mr. Bethune's decease.

b ]
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The associated banks of New York have recduced
their loans since st January by 10 itlions ; deposits

by 34 millions; specie by 8 millions; and legal tenders
by 235 millions.

Flotes and Jtewms.

—

The Massachusetts Steam Boiler Inspection &
Insurance Company, with capital of £200.000, has been
organized at Boston, U.S

When the loss comes, how tcadily the insured
finds wherewithal to tender the premium which he
could not possibly pay the day hefore.—Z:x.

Taxes put upon insurance companies, and paid by
the enterprising part of the community, is much like
lifting one’s self by his own boot straps.—£x.

Advance statements of business for 1894, of Life,
Fire, Marine, and Casua'ty Insurance Companiesin the
State of Maryland, have reached us, for which we are
much obliged.

It has been estimated from reliable data that the
cities on this continent have at least four times as many
fires as Européan cities, and more than four times the
destruction of property.

The Simpson fire inquest, Toronto, has closed by
a verdict declaring the fire to have heen incendiary,
aund a guilty knowledge of the cause is charged on four
persons, who are to be apprehended.

Another new policy in the field : “The Registered
Bond with Bonus Additions.” This from the New York
Life, which is always at the fore with attractive
features. That is its policy.—/nscc. Zimes.

The Fidelity & Casualty Insurance Company
has added a departmeant for insuring to purchasers of
goods that they shall be as advertised, or, if not, the
difference in value will be made good to thebuyer who
insures.

We have received an official statement of the
Life and Accident insurance companies transacting
business in Nelwaska for the year ending December,
1594. from Nir. Eugene Moore, Insurance Commissioner,
who will plcase accept our thanks.

‘The Chronicle, N.Y., says alaw has just gone in-
to force in New Jersey, permitting the formation of
Lloyds Associations by twenty or more individuals or
firms, provided cach subscriberisa legal resident of the
State and posscssed of $20,000 worth of property. Be-
fore beginming business cach Lloyds must have $50,000
in cash in the hands of its attoruey. At theend of the
first year the association is tequired to have a surplus
of $30,000 over all claims and liabilitics.

The Legislative Committee on Insurance in Bos
ton, Mass.. has reported in favor of the bill abolishi:g
child life insurance. Four voted against the bill a
two did not vote, the remaining five voting for the bill.
It provides thut no life insurance company shall issue
a policy upon the life of any child in this State under
ten years of age. The penalty is $100 for each offence,
the law to take effect September 15t, 1895.—Commercial
Bulletin, N}, N
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New Life Assurance Companies projected, The
following will apply for incorporation at the next ses-
sion of the Parliament of Canada: Zie Permanent KRe-
serve Life Association of Canada. H. B. Taylor, \Whit-
by, Zhe Camada [¥oiident Institution, Toronto; W.
T. Allan, solicitor. 24e Camadian Bencrolent Society,
Petrolia, Dawson & Greenizen, solicitors.

The New York correspondent of the Jnrvestigator
says, regarding the last Totonto fire, that the loss list
of T. Eaton & Co. shows how the New York Llovds,
together with the Mutuals,are reaching out for business.
The loss, he says, was small, luckily :‘f)r all concerned,
for the Mutual Fire had £30,000 at stake. and among
the Lloyds lines are the American £50,000, Metropoli-
tan $20,000. and National &15.000. This was all writ-
ten at a cut rate, and representatives of sonwe Lloyds, in
Montreal, Quehec, and many other smaller cities, are
continually soliciting business

The Insurance Journal states that a Bill has been
introduced in the New York Senate, making it unlaw-
ful for any insurance company toselect as appraiscrona
loss anyone who has acted in a similar capacity for any
company within the four months previous to such loss.
Such a law as this would deprive the companies, and
the insured as well, of the services of the best apprais:
ers, whose expericnce and standing might be first class
and so render them most competent for such work.
There scems to be a craze going round for fancy insur-
ance kgislation. We trust the innate foolishness of
the above Hill will suffice to kill it.

March Fire Losses in Canada and the United
States are quoted by the Commeriial Bulletin of N.Y.in
the following comparative table, showing also the losses
for the first three months during the past three years:

1893. 1894 1593.
January....oo oo..-o $17.95% 400 $10,568 300  $11,895,600
Felwuary....... .... 9,919,900 11,297,000 12,360,200
March.... - 16562,350 9,247,100 14,239,300
44,540,650  $31,6013,000  £38,495,100

The March loss for this year, §14.239.300, is therefore
$5,092.200 in excess of March, 1894. A list of the
principal loxses by any one fire in the United Statesand
Canada during March shows Toronto at the head of the
list with §1,130.000. and Milwaukee as next in bad
pre-cminence with £890,000.

PERSONALS.

AWE HAVE HAD THE TLEASURE. of & call this month from :

M. 1. GotuMay, Sccretary of the North American Life As.
surance Co. Toronto.

Mu. §. H. Huoeck, Managing Director of the Great West Life
Amumance Company. en route 10 New Rrunswick.

M. L.rox HixxLpot 1Y, representative in Belium of the Sxn
Life Assurance Company of Canada,who teports a large lasiness
being done in that country by the Sua.

Me. R. H. Mais0y, general manager of the 1'rovidemt Sav-
ings Life Assurance Society.

%, A. K. Blarkanag, Insurance Depattment, Ottawa.

Ms. i, J. Mousuio @, oun Life Asurance Co., Sault Ste.

Mu. G H Hinsnaw, Jun., gtneral agent Confederation Life
Amociation, St Hyacinthe, 1%Q.

Mz. G. E- MorexLuv, inspector Northern Assurance Co.

Ma. A. M. CroMmyp, manager of the Canadian Bank of
Commcroe, Montreal, has returned from his tnip o the East.
Ms. Crombic 13 mach improver] in heslth.

Me. R Ross McCoNkxy, matager of the Canadian Rank of
Cammerce 1n Guelph, died these last week.

Mgasks  Ramronts X CAxsoX, agents for the Sun Fire and
lLancashire Compamcs in this city, Lave removald their office to
the Temple Ruildinga

Mu. Ronury Youxe of Winnipeg, has been appointed Mana.
get of the Great Wat Life Assurance Co. for the Province of
New Branswick, with head quarters at St. John, N.R.

APrRIL 1§, 1893
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HARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From st to toth April, 1895,

Stocks. Highest [Lowest. | Closing
Canadian T acific cecvee ceveoe canaan F1} 383, 39%
do do Land (. .~tBonds. 109Y|....c..00i  1C9Y
Commercial Cable Co . cese 148 143 | 142
Dulath Common... e ceees 4 ay, 3
do Pref -° . ... 8y 7% 7
Moutreal Telc‘ﬁnph.... * oo 188 158 157
ominion do . ..... . . 187 187 L.ecseee
Richelieu & Ontario Nav. C¢ . a6y 9o’y 92
Moatreal Street Ky c..oeeenn. 1wyl 190 1 1904y

)ll;{l!‘l‘!ll do cdo New Stock.” = 1+, 187 188
Be ckshone 0.tencerancssavene 38| 130 1504,
do Bonds '

o " cescsacsnass . eesessfecsssess sssecean
Royal Blectric. ...... ...

ceeeees 141 141, 140

Montrest Gas Co, Ex.D...... 200hL1 198 1993
Rank of Montreal ........cec000e0c 220 2184 213

Ontario Rank...... ess0e0c0sescnce 9t 9t leosesoee
Rank of British North America .... ceeeveec]icenccinainiaee
1.a Hangoe du Peuple........... eoe 11483 1134 173
Molsous Bank ....ec0ce.. 168 168 - 16b

BRank of Toronto.... ..... 241 248 ' 240%
‘J.n.nqmj mc.ﬁitr......... csse sescficcoco00icscscann

Merchants Bank ..ceeeccvacecaneas 1673, 1633 163
do 4o Of HAlIfAX coeecaee cecvves]ieescoes cuescane

Eastern Towaships Bask ..... cecscsacfoses ci b aeaiaes

Quebec Bank.....coeccececcas 130 1393 1274

et M e Ak wPINY o o il S A

La Banque Nationale...oeccococcse coce voee
Union Bank ...cc. ivvaacones “eese ceesceas

tes0 2000 00000000

€90 2000 is0ss s

Canalian Rank of Commerce......
Impetrial.. .o veiinanecaaocacnanns
Dosigion ..

¢ os%eec ccsccs seenn

178

evscsccccleceocaae

138 31364 13%'x
138

........

........

Standard...ceeieeiiincce.cacecass 368 263yl ......
1a Bangue Ville Masie ..... e vsenee venen seeferaccece]iacnane.
"m‘.‘. BanK...cot cocesercscsslaccocsnc]ecce ve fouene ese
Hami esaces sosnsacccscasarcacs  853%] 33534f........
Intercolonial CoalCo . .vaee cevanant cavavann cecsse Jessecaes
British America Assurance Co....... 1 116 |........
Western Assurance. ... ..... - ceeee] 160 159 |ieeaeeee
Canada Life... .. couenaiierecsacace socans safenacanae ceaceses
Canada Central Ronds. ... ..ccv cive cavenceed cosasce)eneonane
Champlain & St. Lawrence Boods.. . coveceee cecoaneelinaennn.
Con 08 L0 cenicnecaeccnoe socencoe covoassefocannses
C‘M. P.l" ----- esevQ avene 90 c00® 0000 eess cqescvevlriceccnce
Montreal Cotton ...o.ooeiaaanann., 119 118 119
do do Bonds........... es sessacce oo PO P

Canadian Col. Cotton Mills Co..... 40 40

_ do Ao Bonds... 98  97%| g%
National Cordage Co. oo veesrace coenene conens lecesene
Merchants Manufacturiog Co.. ... cconcess cevcece]uennnnn

Dominioa Cotton Mills Co .. ..... 9 90

do do RoodS.cesee coernone cecoaane ....?‘.,..
New England Paper.....ccocenee cocenccn covvesefecionnn.
Loas X Mortgage Co.... .... @ cese seeecace seseccscliinacies
Toronto Electric Light Coee.ieiies coeacnns covnosaa]ineeaen
Incandescent Light Co....c. .-.... , 1o 120 L.oeaa..
Geoeral Elect. Couaenvanacinnnoaes eeeccsce tescese cesscoas

do do Preferred .coioiiiiieeeiiet caevarenfenennans
Otawa Electric SUeet RY eeeeeeceoferennias conevanefinannnns
I¥amond Glass Co........... cosessfesceccee coravnnn cecranes
Coasolidated Land X Investwment..|...c.cco .o..... cenecane
Montreal Hathot Roods. oo covevee)oviiniee viinieneiveeeanne
Torunto Street Railway Co........ 6% 73 ! Tz

Western Loan X Trust Co. (12d.)... 96

The stock market has heen dall for some days, and closed
weaker to-night for the whole list, excepling Gas and Street
Railway, which are very firm. For the former, higher prices are
tlked of in anticipation of the company securing a good
coutract from the city. Cable and Toronto Street Railway were
the weak spots in the market 10-day, though at present prices
they ought to be a fairly gond investment: Movey is giving
sigus of Leing a little dearer, but at presest it will not advasce,
though next month it is expected to be more in demand. Rank
stocks are inactive. Richelicu dropped a little this week, but
tallied, and offers favorably for a turm in prices. Bell Tele-
phiove was dealt in to.day at 151 ex div. The rest of the list
s almost ncglected,
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The Manchester Fire Assurance Company.

- Sm—————— . s e

The directors have pleasure in presenting to the shareholders ¢ for the past half-year, and also a bonus of 28
the report of the operations of the company for the year 1894. per share, makinyg for the vear 15 per cent.,

The net ptemmmsnmountcd t0 £757,478 12s9d. The losses, |, . against 1215 per cent. for 1893.c.eiee ciaiaecess £30,000 0 O
including full provision for all unsettled claims, amounted to

£482,384 08 3d, say 63.5 per cent. Leaving to be..fldcd to .the funds f'J.f }bc year
(after providing for iucreased dividend as
FIRE AND REVENUE ACCOUNT. abOVE) .  ceeeae serann reseee cereesrenieass 518,870 1) 9O

£ s d. ) The capitsl and seserve funds now stund at £680,053 1gs. 4d.,
t and the mwcreasing financial strength of the company during
the past fow years is shown by the following figures :—

After paying all expenses, commissions, and
taxes, the fire account for the year closed with

1

..... e ereses sess eosies aves sensts 63 13 2
T:e’:n?::eo:“m interest on investments yielded ::5433 li 2 ‘ Atthe 3ist 1’“ 1889, the funds in ”'"“ amount'd. to £188,380
e N . .. ) “ 150, .“ o 367,452
Profit on securities realized...... ... vessnens 1,163 3 § ' " < 1Son, “ . . s
Ralance cartied to funds, as per other side. 545 870 ll 9 ! “ “ 1892, s 4 o 463.699
IMVIDEND. ’ “ “  18a3, ‘o o . 064,183

. (13 e 1 s o ‘e m

An interim dividend of 23 per share was paid in : B4, £33

September last, and the directors now recom- The dividend warrants will be posted to the sharcholders on
*
mend 2 further dividend at the same rate . the 26th March.

Revenue Account for the year ending 315t December, 1594

A s. d. L s. o
NELPremiiums . ccooeeees oot cccieivnnnanceness 757458 82 9 Fire losses paid and outstanding..cccee. .. .oooo0 482,283 0 2
Interest and dividends..ooeeiieies tivian sonens 30,543 12 2 | Agents' commissions and cxpenses. ...... coaces 130,925 2 10
Profit ou securities realized. ... ccciovvniee oo « 1163 5 § | Home, foreign, and colonial state taxes.... .... 11998 10 ©

Expenses of management—head oflice and
branches at home and abroad.....c.cocooviiol 108,207 6

-
s

733314 19 7

Bialauce carried to funds.... ..ooueiieel Lall, 43.8;0 11 9
£779,185 11 4 *4£770.185 11 4
*Zneluling Liages nipd ©Xgeensod oof SUNBTIE OHE Albfors Inagniess ke snter ut the e of 1803 ”
lialamce Sheel.
L s 4 : FARNEE WY X
Capital account=100.000 shares of £20 cach, £2 Railway and otber debentures and bonds. . ... 230,327 12 ©
per share paid ... oo crenesserecenene B0 O O ypiied States Government 3 per cent. Tegis-
The Fumds from last year's o oS .
8 P HOnS. . ooeeieariciiiseteiiie caennns 95,8354 18 7
BOCOUBL ovocesvoeonerorasoese £468183 7 7 Municipal bond€.ccaes soseencrones cenniiaenn 95,140 1T ©
Balance of revenue account s Loglish railway and other stockeee. oo ooe.ee. 16,389 © 1o
brought down....o. ..ccocex 45,570 18 9 Canada Government inscribed Mock.eeee . vee 43,755 8 1
510,083 19 4 Cape of Good Hope Government 3'; per cemt,
Less inscribed MOCK.cccccaee cane cetcanseinie tonne 95353 6 o
Iuterim  dividend Transvasl Government § per cent. loan......... . §.2357 18 ©
peid Sept...... . £10,000 0 O Austrian Government 4 per cent. gold “cutes.. $,710 0 o
Dividend and boaus Do § per cont. silver rentes. 9922 o o
pevable 27th Spanish Gost. 3 per cent. redeemable stock .. G 8 2
March, 1895.+-.. 20,000 0 © Mortgages on first-clase property (\nlh ampk
30000 © o margias) cens e eeseserieces svae 10,650 19
- Interest accrued, not yet payable...ceeeee oo 4037 16 7
PR YR Y PR RN Y ] t ’ - . Al
Reserve Funds...... .. AR 480053 19 4 House property and furnitare, land, Manches.
ToAl.conieseaocene e cesecsescsss 680083 19 3 ter and Lomion, €€ ceces covosocane caveaes 40,796 g 31
Outstanding losees. ... ..... e vesasscancnse sss 91,858 18 3| Ralances in hands of Lranches and agents
Other 1iabilities. cocee cooccseee sasecseconse . 339 13 s (home and foreigni. ..o .cccc0 o iecserianes 90,18 13 8
Dividend and honus for past halfl-year, p.ya\;le Nalances doe from other offices.....o ceenna .ot 63,824 15 4
10 sharcholders, 27th March, 189¢, as shown Outtanding prECmiumMS ceccee s2ecaases ccveve 43,403 10 10
BDOTE.ee cenversesr tecocrcscassoncans s e 30,000 O o} Cashatbsukersandinband...cocoeveiieess 20,629 31 7
£702.202 12 2 £792.203 13 2
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THE CANADA LIFE ASSURANCE COMPANY.

The forty-erighth annual mecting of the Canada Life Assurance Com-
sy was held on April ast, when the following report was submitted
to the mecting, which was langely attended :

The past ycar, 3894, being; the 48th of the Company’s history, and
the termination of a quinquennial period, when the surplus of the five
youts falls to be ascertained and distributed to the policy holders, the
occasion iy of niore than vasal interest, and the Directors are lughly
gratificd in being able to present another record of that continued suc
cess which has attended the opesations of the Company.

The applications for assurance dusing 1894 were 3,638 for $8,259,.
$01, of which 3,438 for $7,708,%01 werc accepted. The sum of
$550.500 apon 340 lives, which the Board did not consider it destrable
10 sccept, were dechined, and 246 for $393,743 not having teen carsicd
out, the new tusiness of the year was $7,213,057 of assutances, under
3,192 policies, with a new premium sncome of $246,310.59. The
yeat's sddition 1o the business made the total amourt of aswurances
amd Honus additions $66,807.397.25, upon 22,6906 lives, under 30,868
policies.

The total icomse of the year was $2.661,985.74

The year's claims by deaths of assured, and by payments 1o sssusers
undet Endowment policies which matured dusing the year amounted
10 $951.618.3R, under 330 policics, ujon 247 lives, and after payment
of these and of all other outgoings, the asscts of the Company were
increand to $15,607.7£3.49.

As was poamted out .ve years sgo, the gradual fall in the tate of
intciest obtainable upon satifactory imestments made st prudent and
desutable that a Jower rate of interest should be asswimed for the fatwic
than the 4% per cont. ypon which the legal R-serves of Life Com.
ponies had been based, and to add to the safcty and secutity of the
policyhokders, the 415 per cent. basis has been changed by our Com-
pany to a future assumption of 4 per cent. 3ty that change the Com.
pany has voluntatily increased the Reserve for s policy otilipations
at the peesent time, from $12,233.399-45 to $13,075,777, thereby
wetting aside for the further secarity of sts policyholders no less than
an addionai sum of $842,377.55, and the fact that it has been able
to do 30 without materially affecting the surplus Cash Bonuses 10 e
peid to the policyholders is a striking evidence of the sound and satis.
factory pusttion occupucd by the Company.

The socvmpanying statements show that the tutal asets smount to
$15,607,723.49, ad after deduction of all lalulities there from there e
mained a surplus of $2,282,827.43 avalable for distrilistion, and out
of which 9§ per cent., $2,165,656.00, has Ixen sllottal to policy-
holders, givimg boous additions at the rate of $20 per annum for each
$1000 21wted un’er onlinary policics, and 10 Endowment policics
the equivalemt value of Lafe Homuses at the rate of $22.50 per annum
for cach §3,000 assured.

Yo meet 1be cases of policies becoming claims by death before the
neat tivison of sutplus in 1gov,  'rospeciive or Intermediate allowe
smoes will be made st the raic of a Honws siddition of 3} per cent.
pee smpam upon Ordinary Like and Endowment systems,  Whete the
ssrplas 13 taken othcrwise than as Honus addition, the equivalent valoe
ol ibat rate will be allowed.  For Ondinary Endowments maturing by
servivance hefore the neat divaston of surplus in 1990, an  allowance
therefor will be paidat the e of the ejuivalent value of a Life Bonus
oddition of 3 per comt, per annsm,

To the sockholders, an allotment of onc-1wenticth (§ per cent.) of
the surples has been made, and the amount is $114,141.37, which
enables 2 boans of $23 per shace 10 be declated,

As required by the Company’s Charter, the {ullowing irectons etite
1y 10tation at the present time : Jobn Stuait, Adam lhiown and Wil.
liam Vendiic, Faqrires, of Hamilton ; His Henor Licst -Governor
Kul petrick, of Toronto ; aad A, G Ramnay, Esp, all of whom aie
ehipible for reelection, as 15 also the Hon. Scnatns Macinnes, of Bar
lingtom, who filed the scat of the late Sir Aleaander Camplell,
RCM. G

o e e e e e - A

(Signad)y A, G, Rawsay, President
K. 111, Secretary,

The Camada Life Asrutance Company, Hauulton, O, 25th March,
1895
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‘The following 1s a summary of the financial statements ;

FINANCIAL ANSTRACT.

Premiums teteived ooiiis cinnnenes cress cavesesscces$ 1,033,673 37
Interest and other 1@CEiplS e aes sesoas conese saeane 728,312 37

$ 3,861,985 74
1'aid policyboldess. cvi coaesirscannnarecscenerass $ 998,522 48
!ixpmm....‘. c00004 400040 002008 200808 sosasssess 356,930 98
Other AyIMEnts, . ooe cocvieves sasaes socscaanss 77,958 26

$ 1,433,401 06

Assets.

Mortgages, debentures, stocks anit Real Estate. ... 8 10,106,203 61
Leans on PoliCics, €16 o0 covacsce cossseccescas 4313831 tO
AN other 2588, i vae cavane cavens sonsse pesecace ”167,688 78

$ 18,007,733 49

Liabilitics,

Net re-assurance reserve (¢ per cent ) and all other
Lialnlities..... 4 +40000 000000 anne .-....os 13,334.89606
Sutplus over all Liabilities. ... . 2,282,827 43

——— < — ——

$15,007,723 49
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BOUGHT AND SOLO
insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R WILSON SMITH.
Sritich Empire Building, MONTREAL.

Bebratures and other desivadle Securities purchased.

YWanted —GCenenl Agency for Vancouver
Island of a Strong British Fire Company. Estab-

lished Business. All correspondence strictly pri-
vate. Addcess P.O Box 126, Victoria, B.C.

City of Winnipeg
Debentures.

Edad 2 2 )

EALED TENDERS marked ¢ Tender for Debentures,”
addressenl to the anderigned, will be reeeived at the
office of the City Comptrolier, City Hall, Winni-

Peg, up 1o 13 o'clock noon on
FRIDAY, THE 10th DAY OF MAY,
neat, for the parchase of $93,538 of City of Wianipeg Local
Improvements f xbentures, beaning interest at the rate of Pive
rr oeut. pcr annum, pavalde hal{.yoarly at the Bank of
ontreal, Winnipeg.
$37,318 having 3§ years to sun,
and ss" 23 . 7 & -
Iielivery tobe made here ex accruad interest.  No lender
ecessanly accepted.
Further infotmation can be oltained from the City

Comptrolier.
13. W. JAMESON,
Chairman Finance Committec.

Wisnipeg, Manitobs, and Apanl, 1893.

——— e A=




APRIL 15, 1895 INSURANCE & FINANCE CHRONICLE 177

mmnm ey

ASst RA\( Bl

Total Cash Assets, 31st December, 1894, 810.364 816

Fire Premiums, 1864, - - "o - 81,814,266
Fire Loss Ratio, 1894, 54.16 per cent.
Fire Reserve Fund, Slst December, 1894, ... 81,669,666

i

Head Office for the Dominion, - MONTREAL

MATTHEW C. HINSHAW,

BRANCH MANAGER

Norx.—~In the abuve, $550 nre taken as the cquivaleut of €1 Stg.
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w.nt.d—-For the Provmce of Quebec,
MANAGER for a well established old line LIFE

ASSURANCE COMPANY. Liberal terms will
be given to a live man who can write a good
business. Address “X," care of

Insurance & Finance Chronicle
All communications will be treated as confidential.

INSURANCE COMPANY
Ovrganised 1792, Incorporated 1794.

North Aiﬁernca,

FIRE . .. PHILADELPHIA, MARINE.
“Dhl. - * hd ‘3’000.000
fdﬁl ‘“.t.’ hd - ”,“"m

ROBERT HAMPSON & SON, Gen. Agts. for Canada
Corn Exchange, - MONTREAL.
AQENTS WANTED IN UNREPRESENTERD DISTRICTS.

EQUITABLE LIFE ASSURANGE STGIETY

OF THE UNITED STATES.

JANU &RY 1 1695

Annets............ teesracs saes cssese BINT, 044,810
Rener\'e I»uml 3, 'ﬁlam\anl) and all
other Liabilities.............. e 143,504,307
Surplus, 4. | Y & VL1 X T
Suiplus, 3', \taudaul Sz;,~5\ 703,
Outstanding Assurance .............. $913,5350.7:3:8

MENRY B, HVUE, Fresident.
SEARGENT P.STEARNS, Mgr., - 157 8t James 8t., Montreal

- THE

WESTERN LOAN & TRUST GO.

LIMITED.
94 St Francois Xavier Street, Montreal, P.Q.
Agssers oven $880.000.

Prosident, .. HON. A. W. OGILVIE
Vice-Prosident, J 8. BOUSQUET

Cashiler L anqoe da Peuple
Mansger, W. BARCLAY STEPHENS

The Company acts ar agents for flaancial amd cotnmervial uegotiations

The Comnpany acts #e ageuts fur the cullecltion of teuts, intetest and
divdends

Tive ¢ omigany scte as agents (0r the investinent of ey in every class
of securltice, althier 1n the nane of the INVester. «f 0 thie name of the
Company at the rich of the investur, or guarilecd by the Compuiny, tath as
to princijal and tuteseet,

Yoo Nnkmlu- spuy to the \Iamgfr

lNSURANCE & FINANCE CHRONICLE.
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Wanted—POSITION IN FIRE OFFICE,
or as Inspector, by young man who has had a
large experience in Fire Insurance. Highest re-
ferences given. Address ¢ Howard,” care of

Insurance & Finance Chronicle.

NORTH AMERICAN LIFE ASSURANCE C0.

HEAD OFFICE, TORONTO;, Ont.
President,
Joun L. Brawig, Esq.,
Ivesidont Canunda Lnnded and Nutional Tnrestmout Co.
Vice-Presidents.
HoNn. G. W. ALLAN. J. K. Kerg, Esq., Q.C.
‘The great success which has attended the Company from its organ-

ization, and partticulasly during 1894, is duly evidenced by figures
taken frot the last financial statement:

Cash 1N00Me.ccees covnae consteesvcsee c.oooo‘ 558,394.03
Expenditure (mcludmg death claims, endownants,

profits and all paymcnu to policy-holdcts... 286,193.40
ABSS 00t aetcrseeases sosovass sarscoccase Iy 448,30
Resetve Fund. oo voeeeae. tessesccsene escceee ? 0:20.00
Net Surplus..oc cooaes sansse savees cosssassas 334,216.78
DR.CHAS. AULT, WM. McCABE, PI.A.,

Manager far Prar. of (uebhec, Managing Diredter.

oz ST. JAMES. MONTREAL, Que.

e e

~TH

Steam Bmler tt Plate Glass Ins. Co.

OF CAN ADA.

TITETTTTTS

~

Head ©@fMice, - LONDON, Ont.
§ ;
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OIRECTONS.
E. JONES PARKE, Q.C,, Praident. F. A, FITZGERALD, Euq., Vice-Pres,
Hox DAVID MILLS, Q.C., M.P, (Preaident ITmperial Oil Co.)
(Fx Minuter of (h¢ utecior,) JOHN MORRISON, Baq. .
T.H. PURDOM Kag., London, (Fx Governor British America Amw’ce(0,)
3. H. KILLEY, Hamiiton, Oat. JOUN FAIRGRIEVE,

Comulting Bagincer, Chidt Impector,
JAMES LAUTY., Manassn.
N loss 10 the Boders ; al
Our Sweam Boijer covers a or dawm s tothe Hoders s m:

rns:uy of erery kind on the premines, of elseabere, for
i Case of an explovon, and includes regular mspoano.byuuptﬂ cngineer
dunq the time that the policy is in force,

Our Plate G covers all loas the e by accident ot
fiate Glawe Windows, )la::suq Show Cases, gk Weenlage

SSTABLISNED 1T797.

S Reliabile Agents

1 at unreg

The Norwich Umon Fire Insurance Soacty

CAPITAL - -
Head Office for Canada .—-'I'ORON‘I‘O.

LOSSES PAID -
JOllN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUESEC PROVINCE.

IR WY NN 1 N7

CATT. (LA, Gou. Dot
st. Jonn, 0.0 |

Haitax, N8

LELAADIR DALYY, Gm. Amat.

SWIT, CGITE & ARINTINNC, 0. 9. BELBICKRS, Gon. Agest,

Yoremo. | Geuw agte. Winnipeg, M. Viceerta, 8.0
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG.

_ Canadian Sranch Head Office, TORONTO,

JANES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

Nork.—This (,oms;w{ abeorbed the Albion Fire Insurance As-
on, assumes all lsbllltkl from tith December, 1853,

THE

LIFE AGENT'S MANUAL

. Br J. D, Il(fUSTON . -
Premium Rates  Synopsis of Policy Conditioss
OF ALL COMPANIES ACTIVELY DOING BUSINESS IN CANADA,

Hxu 4227 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN
EXPOSE OF ASSESSMENT INSURANCE.
=»NEW EDITION. 140 PAGES.=
*<Insurance & Finance Chronicle
MONTREAL.
Now 1eady for delivery. Orders Solicited. Post Free on
receipt of P.O. Ouder for $1.50.

ARE YOU TAKING —cummi)\.

“ NAPOLEON? ”

Have you any other part books in numbers ?
1" 80, SEND IN FOR BINDING TO
& SON.

JOHN LOVELL
23 St. Nicholas Street, MONTREAK

Tue GURNEY-MASSEY Gomrany,

(LINITED,

307 8¢t. Pl 8t., MONTREAL.

Founders and VIIlolesAIe Maafactarers

Hot Water Healers and Radiators.

Registers, Iron Pipe, Fittings,
slm gf-hn sw.t:‘llotA rhnn.lorco.lud Wood,

Weighing Machines,
Ageats foe ferew and M 'ln Ce.

Canada (O nd Gutarie Lead &
mmumwurm Knobe, Reo., the
Wels of govde manufsctured in Canada,

Benedicts_

Combincd Intercst lndluctot
.o o nnd Book of Davs « « «

AMUI.A‘I’IIG INTEREST AND TIME
TR 0 ON FOLDED OARD 321 x 8 INCHES,

s m——— PTioty $1.50.
MORTON, PHILLIPFPS & CO.
Stationers, Blank Book Makers and Printers.
1788 Notre Dame 8. MONTREAL.
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ASSUASNCE ComPany
of Canada.

B Head Office, - Montreal,

R, MALAULAY,
P exident.
Hove Ao W, UG 1LVIF,
Vivel'ress, Iul
T8, MACALLAY,
Secretary,
IRA 15 THAVER,
Sup't. of Jgemcies.
G. F. JOUNSTON,
dast. Supe, v/l;rnnl‘
Gl O, WILKINS, M.D,
Madioatl Neferee,

Ixcony. ASNETS, LIFE ASSURASCR 1% YORCIS,
18RS $ B EIR-CHES TH |1,038,506
1992 1,134,%7 3403,500 AR T RIY7Y
p& U ) Perpciit i 4,616,410 R PO Y U

msuaAnca-:.ETNA(. COMPANY

CANADIAN Acucv uu.usulo 1821,
u‘.’l‘.’o.l’. CONN,
CASI ASSETS, $10.915,830.00.
Fire and Inland Marine Insurance,

W. B.CLARK, President; A.C. HAYNE, Vice-T'res. ; JAS. F. DUDLEY,
Sec. ; WM. H. KING, B, 0. WEEKS, Anlotant Secrotarice.

WOOD & EVANS, General Agents. MONTREAL.

Y LONDON &

CAPITAL - LAP:CASP:I"RE £2"27’5m
n l

T rariser | A WA £881,056

_FiR ;
OF LIVERPOOL, ENG.
WOOD & EVANS, Cenecral Agents.

FOR THE

Province of Quebec, MONTREAL.
THE WATKINS

Automatic Fire Alarm System

OPSRATEO &Yy

The BNRINIAN BURGLARY GOJMNTEE GD. Lid.

The ouly perfect automatic system.
Iniiclteo exsot Jocation of the fire.

The only system n:*ogmzed in the United States. Endotsed by the
Fire Underwnters of New York, Boston and Philadclphia,

Tho..:ohlm of Fire Insurance Agents s
'mlmwlbodm on application to the
Manager at Company's OMoss.,

HEAD OFFICE, Guardiaa Buildiag, MONTREAL.
JOMN A. GROSE. Mawacar
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: CALEDONIAN
INSURANCE CO. OF EDINBURGH

W M ESTABLISHED 1803,
THE OLDEST S8COTTISH FIRE OFFICE

CANADIAN BRANON.
Fire Assurance Company.| Temple Building, Montreal.
CAPITAL, $1,000,000. LANSING LEWIS,
HEAD OFFICE, - - HALIFAX, N. S, Manager.

President : Jonx Dot L1, Esq,, (Presldent Bank of Nova Scotia)

Hoy. 1L ML FrLr, unu-::l?;.';rg:‘:::: os, Esq., 8t o, N.H, P H ENIX
O eRARLEs o noce, heer seeremn . | INSURANCE COMPANY,

s OF BROOKLYN, N.Y.

BRANON OFFiCES @

MONTRKAL . —1L € Kiwamm, tuskient Manager for Quetse aid Ontatio, JAMES C. SINTQN' Agent.,
TUROXTG, Ont - Fran J. Srawanr, Agent.
WIXXINPG, Man— W. B Atoar, Gen Aent. MONTREAL, Que.
T ANGOEVER, 1C. Tywea & Micsanin, Gen Arsote J. W. BARLEY, Ceneral Agent,
VICTUHRIA, B C --Brat'soxy Bouae, Ge. Agent. NE”' yoxx.

LANGASHIIR

MNSURANREE COWMPARY OF ENGLARND.

CANADA BRANCH, HEAD OFFICE TORONTO. J:. G. THOMPSON, Manaaen

I/E?l&la SNE JUBILEE Yepp 1898 Wﬁ{

- =oF- ~ W

~y

’l'be (!)utual [nfé ‘Insumnee Qompangﬁ

PR .

m RICHARD A. McCURDY, ™ F§ ET{&;\Q‘S President. m

Was commemorated by the issuance of two forms of *“ Semi-Centennial Policics,”

THE FIVE PER CENT. DEBENTURE S - ~~ﬂ
e ' and THE CONTINUOUS INSTALMENT
H(;E;\'TS find these policies casy 1o place bcc:lusc they afford the best insurance ever offered by any

company.  For details adaress the Company at its Head Office, Nassau, Cedar and Liberty Streets,
New York, or the nearest General Agent.

‘I IMPERIAL 'BUILDING MONTREAL ' FAYETTE BROWN,
Q00D ACGENIS WANTED. Menager
— NS = N00— D




