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Prices for Adverttaqgncots4 oo lipplitttn.

AUt Communication% iniendeat faç l'un. Caaa.a.,aca.. mu, bc an bind t mi terc
th31. the loîh and 23th of the moaiit 1 accule 88mnenlon.

Siaauîîîaa ~ 1-rI is St;iled tat te Fdl & Cst
Aaiertacaîeatalty of New% Vork, is itroducittg11 a

taaaaa,,r. îove:lîy itt the inistratîce liste. Titis is
ait age of exlentsive adIvertisiitg. Tiose wvlîo (Io) tt>t

advertise thieir varions wares, tiheir scliites. tltir ad-
vantages, of wlhatever kittd Itley tttay be, are likeiy tb
liv left beltiixd itn thte race for suiccess it Ilte blusitte's
world. Titere are l10 <louht <ilihoncst asweli as liottest
advertisers. Ofîcît lte tîxost specious anîd prinisilng
advertisctttenîs are (lecei)ive. j tist huere lthe cottipaity
steps, in and< says o dit public : - We wvill guaratîc
that suci antd suclia firnli or suci att itidividuai will sdi
youir goods iii every respect up Io wvliat ltey ire aadver-
timed to be." Thtis is ltow il i dlonte Mite coînpaîîyi
aulthorizes its cliets to ismiue wvlictt desired. wiîli cadli

iinvoice of goods soid, lte cotnpialtty' guaratlc-
coupon forni - for certalin state<l sius. lte coupon t
iivcoîte cffective wvlteî datied antd sigîtec l>y lIte seller.
TMte preintini cltargtd wviil of course vary according to
lie nature of te business antd anitutt of the guarati-
tee. As iltc contpaxty will ntio guaralte -my sava: par-
ties of first class sîttnditîg and reputtliot, te charges
for such insuraxice will liv very unoderale.

Tt decisioti of tlil. . Supreune
la Ma. ill'agea. Court ks ont: tîtat will give niticît

trouble lu the govenhttuienit. It will
have two efffccîs,--fttanciait and pclilical, frotît bolis of
witici ilhere will arise difficuiîv. The <lecisioti oftlIe

Court is, tîtat te Incoîne Tax. so far as reventue froin
meal estabe gots, and froin ail unatutiier of btd.is un
constilutional. The otîîv iincoites wlich cati li
lcgally assesscd art: declared Io bc titose <lerive<l fron

Profits of busitîes and salaries. Tins, the very class

and< the vcrv iîtstitîxtioîîs. whiose inecoines were chiefly
itttended to liv drawvu tîpoît for iîtereasiuig the national
revenute, liave becît îronttintted< above the operation of

ali iticoîne tax. Thtis lets out of asssn1eîtt the entire
rmil estate revenues of lattdflor<is, wltose retits are tiot

taxable ; it also freces froin taxation the revenues of ail
itattîter of contpanies aid of capitalists. whlîih arc
derived front Fauderal, Statu or 'Municipal bonds. Tihis
wiii give quile, a shiock o lthe mass-m of the people, %vho
rejctic±d over the prospect of seilg %vea.lthy iistitil-
tionis ind ittdividitals ta\cd directiv on titeir incoînles.
'l'le exemnptioni on otiter classes is for tiir inconies
b)elowv ,,(, so ail inierchialts, ail htîsincss mnîc, Who
by any brn of inidusiry carti over -. q,ooo, wiil hiave t0

Pay lie tax. Thtis wil] rouse strong feelintg, as, dou>t-
less, if an iinconte lax is a ttccssity, it oughit to bc
levied ecqualiy upoî il itcontes. att<, if aîty discrimina-
tion wcre siowîî, it rertaivl sltild itot lIv oit those
ittcotiCls (erive(l froltt accumulations of capital. Thte
iniquity iindeed of titis fornti of tax lias ltitlierto been
coxtdetxtîted dea i lscrîitinatiotn was itot mtade ini
favor of eza-mil inicoînes, of precariotts ones, of titose

writers have uirgied tiat fixed incotuies, titose <lcrived
froîn property or froin itîvestluents, whsicli are pur-

niattettll, whlicli are trntisîl iteirs, ol2glit to
bear a litavier percetttage tlitan ittcoints dcrivied frorn
busintess exerlioxts. sucli as tradc profits attd salaries
The argutmet is soîînd, weanse, iii acte case. diacre is no

tteead for savilig a portion of iniconte for tce f-iwiily,
wilie in the othier case a precartoits, a lucre life iîtcoilte
lias to3>ear <leplelioti for inaliltg provision fora fiuîtily
wlhcn lit: wio ca.rtis it is ba'eit awav. I[ow a lav

passed Iby Congiress catt be itade partly operative and
partly void raises a iniost siligular question, ot wilh-
out prececdctit wu belicve. about wlticlî lawyers arc
lrc.ady dchbatitg, as the niiost mnitent mtes <liffer wideiy
iii opintion. Tilc foreigit bottdlolders wiii rejoice ovcr
tItis, as lte îit!e tas, if it hand beaui uipheld, %Vculcl have
îowcried te value of Ilitir inives-tittents. WVc wait wiîlî
iinicli itaest Io sec wvltat Stepis will 111W be takenct Io

lia-ke up lite revenue wlîiclt the Supretue Coutrt lias

< lecitte( caxtitt lx: collectc<. Law Suits arc ioontiing
up, whiici wiil tiake contfusionî wannrs conifoiunded(,
antd lte unxd m ill ailitzost ccrlaitlY bc Ile clire caulila
lion of lte Iticoitie Taix BllI.

'I
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XORTAITY EXPBEEKeUt 0F TUE
CANADA LIFE AUBURANCE COMPANY.

The îîublitatioîî of th il ortaility experience of the Can-
Ada Lire Assuiranice Co. is ail cvcîit of mlhire timani jassii

immportance iii the Iitury of LiîC A%-.çtritc- iii the loii
iin. Tis is the fîret investigation of thme kimid wiiicil lia',

hecn unmdcrtak.en t»' any Canadiami c:ounpamy, andi thei
frsulis arc miot ori>. interesting, bul, hmgiy impiortanit. %%?c
aic niow In a .poýitioII 10 Speak witii Soulie p>sli'nss
icgarclmmg the hcailihfulness of the Camiadiait cliniate, aidf

lice excellent tutortaliîy ecord Iprommice< lîy the striîîgcnt

rirction of ives tcxeu i%cd I1w Canadiamm cnipija.m mmi

RtIiCi'al, antib lie t Canada Lite ni particmbmr. 1 lie
fav'oraWcl nature tif the expcrivcce ' ay be jiitgeti Iiy Iie
fac i that, wîtlî anc cxcc jion, no ottlwr (qeaImIR>ZiIv of tripai
Smzc, iii anv pat or tmime wol lailias aç yet ex Il bimed as lowv a
death rte. 'Ile onc cxcepl)iamî reft-rred tb i the %ivstta-
liait %1utual 11rovidcrit St)çitv, wlsuli is jni-,lv Ipra'ud of i,
mnortality record.

lu lias iii tact cI.lîilcd that. a% re-td% iortalitv. dt:e
;>niitiu.n of the Nortiirmi anîd Sit.mlicmi iem'.iar sliuait

bic revctscd]. anid Aîm:r.alia r.tibedl to tue toi). 1 t liab hiim
ircscrt cd to tut canada L.île tç. Show anl cx reit-nce Vqnlly
favoralîle as that of il% Autialiami conmfrè~re, ami liais tu
Iarcv'tit the worid fruni Riing turmted up1sidt: downvi

he imîvctig-umaan covcrcd a i>ciod of 46> y'e.rs, front the
origi of thec Couiîpamîy in t S47 to ilime ycar 1s 93. 110%v the
data t. oinparc willi other wcll knuawmî c\.pci ics inay be

scmi by thie foilowimîg sulimary -
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Il wililie- noticed timat he cxlpCctaiomt of lifé in Caliada
is gicatcr tlhroughomt thaî in any ailier cotmmtry, excepimg
Alistralia. WVlitiî, howevcr, re riemnmber that the average

duratiomi of Canad'ias piolicics is grcalcr than timat of the
Austrian Comîpaniy, we niush concinde that in realiy
iiese two ire ab>out on a par, and timat it is in fact difficuit
to say whicli is reaiiy the more favorable. These satisfac-

ýtory results arc brought it cven greater promninetice by
comparing the death ratc of thc Canada Life at various
agcs wilh thit Ipredictcd b.v the standard tables.

ItATIO OF ACTVAI. CLAîI4S IN CA%A.DA LIFFE TO TIlOSE

EXI*FCTI) IIV VA.X1tOUS TABLES.

A~. Anairaili 1ý%è .IAM
a ble. .r

.4

.4

.4

.1

.1

.4

Nts - -8

69 -73 .75 ...
69 .7 .77 -77

70 ~ So 9
.67 .85 s5a

3 66 .90 .86

.74 1.03 .96

1 .76 1.03 -97

90 .s4  .9 .95
93 .82 92

q6 .9

one of the important points brought out in the foregoing
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table is titat the prescat standard of tce Dominion
<iovernmlenî (the Hni) provides for a licavier ntortality

than is likely to be cxpcrienced by atiy well nanaged Cava-
dian company. If the Governmient standard cris i ail,
il does so in the direction of undue scverity. This, ltow-
ever, is a fault un the safe side ; andi sincc il is beyond ques-
lion the most suitabie standard ai present i)o5ssesl 1»' lis,
it must continue to regain ils position, ai Icast until the
publication of the ilew experience tables ai present tseing:
preparcdl by the institute of Actuaries.

lThe following table shoulti furnishi somne foodi for rctkcc
tion to those bel icvers in the assessment planl who argue
that there wilI bc no increase iii thc cost of assurance a-,
policies get older.
Annual Coit of Assurance pet $iooo for Central Ages at eflt,,q by

quiaquennial yens of assurnce.

c Mi Yeats of Assurance.

1.l7 -5 6-sa os-t5 t6-ao Ja-zs.26-3o Over 30.

30...: 4.35 6.73 7.84 9.56 1*4.65 25-98 36.29
3 ...499 8 4e 80.85 88.46 ,89.33 140.07 46.46

40 .... 7.32 8.;0 -Il. 7 87.32 ':.8 4):8 6l2.7
:33 43 130 3279 53 1 3.8

ZO....; 9-23 '89.94 ý26.93 33.L0 74.07 812.97 205.36 i
85.. .alo.3 Sq25.27 30.86 09-77 194.533...... ..........

00--303 23 -87 60i..... .... ....... .

The author wcll suys: "The rapid rise in the raies of
mortality as the lite grows older and furî ber away fromi the
point of selection is strikingly shown in ibis table. For
ciampie, taking âge 4o ai entry, the rtie for the first fivc
years is only 5.08 lier thousand. For the third five years
(ils to iS) the rate is more than doublcd, being 11.57 Ptr
thousand, while for the fifth five ycars (2i 10 o5) the rate is
more than five limes what it was the first fihe 3 cars, being
:8S.88 per thousand ; and af:c8r îhirty ycars' duration the

original rate, 5.08, lias increaset 1 62,77 pet tlioltsand, or
more tlhatnîwclve tintes flic rite for the first fWve years. TlO
wilftilly ignore itese facts and i nîîslend innocent persons
by disîegaîidittg tîteir nîstimate effects is 10 commit a crime
agait Society."

The atlvocaics ot assessmeîi assurance also have .1 aut
to crack in conncition with ' the fancieti gains (rom lapses
abouit which tey speak su muci. 'l'le Canada Life hiad
11,634 disconiinucd policies, whîiclt were distributcd as
under :

om.tirrt%l.

RAas ihati 1 year..
End of i

S20td '

" 3r4 "
"d 4111 4

44 6ih '
di 7111
48 Sth " I

1,24t Enli cf 911 ).car. 204
4,836 l' oth Id 877
8,7180 e

1,847 "1 4 1.51h 9 77
699 '

728 9 20111 " 33
497 44 bo 4482 " ash "8

3107

di In view ofth bb nany fallacious argument% itscd in
Caitala andi t U:,4iicd States as to te raie of discontin-
uance and the cfféci titercof, il ntay lie well to cmllasize
the fact ihat oui of i 2,89s discotîtinuanccs in 46 Ycairs Of
the Canada, Lite expcrie:tce, 6,077 witdrew within olle
year (or ai most withiin one year and a hli) from entry.
Now, wlien it: cost of proctirng these assurances is con-
sidercd-tce medicai fce, te z:gcnt's commnissioni, issue of
policy, and the proîbortiaoate amouint of otîter general cx-
penses, togctlîcr wiih the cost of carrying the risk--it can-
flot lruitlifully be saiti thai a ,Companty niakes large gains
from these lajiscs."

lie experience with regard 10 rated.up lives is treaied
separateiy fron thai on hîcalthy lives whicli w have bccn
reviewistg. T1hc total numbcr of sucli cases acceptcd was
754s of whomn 89 hiad dicd. iThe average loading was
approxinuîcly ait addition of 3,< Yeats t0 flic -age.

EXI'ERIFNCE ON RATEI) UP LIVES.

J li 3

Ai actual aces.

Espocted lbmttis ty Ac

Died. ~aa1 .f

Eserience.

0.0 0.0 15-19
6 3-.5 .<9 20-29

20 j 12.8 18.7 30-39
19 16.3 35.1 40--49
87 89.7 28.0 I50-89
15 j 85.8 28. j 0-09

12 6.3 M. 70-79______I .9 .8 80-87

45 4-32.4 487 Uncer 80
44 43-7 57.9 !0er 50

89 1 78.1

At assurnetl ages.

344 4
8,770 13
2,30-1 24

670 84
*49 97

4v427 48
2,486 4

1-A-6 _Total......06,913

8.7 2.4
1 0.3 85.8
z8.6 27-7
23-5 33-5
20 2172

30.S
55

1a.6

45.9
74.9

89 M. -1 120.8

These resuits arc intstructive. l'hey show :(g> Illat the
Canada's experience in regard to tîtest uisks lias on the
whole been fa-e. able; and (3) itat in th1e class of under-
average lives which. the Canada accepied, th1e extra
morlality is chiefly in the carly ycars of life and probably

in the eariy ycars of assurancc. Afier fi-.ty, the dcath raie
is vcry favorable. lit ibis respect dicte is striking rescri-
biance to the expcriencc of tîte %letropulitan Life of
F.rglar.d. WC bclieve tîxat il%£ Caatds iffipaitcd lives
were rate.] up chiefly ýon the grobnd tf faniily ltistory.

Exjwued

t6
708

92

49904
3,009

20--»
30--»
40--a
50--m
70-79
80-83

Undnr 80
Orr
-- i p--r
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The unsuitablestess of file method of draling with sucl:
caae by making an addition to the ago: is well %hown in
Ibis table. Alihoug l "tlt compally have 3)raCtically Slic*
ceedcd in the diflicult, task of Iputitig flic ratrod.up lives on
an equaliey witi flic average Iivcs," yet it will bc sioticcd
that the dcaths uîîder 5o wCfC cosnit'cr.ily in cxcess of

those allowed by the general exi-K:icit. of dit comipaniy,
and this cxcess is only set rigt Iby Ille s'ery favorable
snortality prevailing after age 50.

In conclusion, wc niust repeat flic exp>ression of sts~c
tion whiçh as Can3dians wc feel in this p)roduction. It is a
cWoit both to flic comipany anîd to its officets--thclit p'c
sident and actuary, Mr. A. G. Ramisav, F.1.A., and the
assistant actuary, Mr. Frank Sander3oni. 011 the latter the
brunt of the wotk has of course fallen ; an-d in the isn:ro-
dwo$" tu Bbe publication hce acknowltdgcs his indeb)tcd.
lien fix valuable assistance to NIr. A. K. Itlackadar,
K.IA., actuvy of the Insurance Dep)artment, and to Mr.
R. Henderson, A.1.A., of thc saine dep)artniciit.

TmE ATLA8 àmUAIICz OMPANY.

During the lust eigbty.seven years thte Atlas Assur-
aSuc Comnpsy of London has, under the careful guid-
suce ofexperie'ced managers, steadily progressed ini ail
desirable directions. Profit for its proprictors, a strict
and prompt fulfiluient of its ditties and obligations to
both fire and life polieyholdcrs, anîd a yearly increase
ini its funds and securities have been niarkced tentures
o(118 courait. The annmal statemtent for 1894 is "0o
exctoion to this ride, the result of the ycar's trais-
aictions in fact emphiasizes the ai>ovt retia.rkas, liaving
been mot satisfactory.

lu the life branch the Company issuscd ticw assur-
»uCes anountiug te $2,329-805, after deductiiîg re-assur-
aUct. new Premiums Were $92.844. the total p)reIiumn
inconse being $(AO,34,S. The L.itz A-ssurasîct fiundo sas
increased bY $204,233, and now stands nt $7,:64, s ;ý.

The business of the fire brancli was alise profitable,
the total net prcniiunîs aniouintinig to $8,8:4.z65,. lcaviuig
after deduction of losses anîd expesses a b>alance of
$247,8«1. Tit p)ecentagc of losses to preinitinis wvas
exceedingly favorable. being 54.1 per ceit, as agaiîîst
68.4 il% 1893. Vthre lias beýen paid oit of Ille pîoct-eds
of the yvar a dividend to stiarehol(lem- voqual te 22 pcr
cent. of tht original paid up capital. leaving ,;tSi,ooo
te bc added t0Ille Fic Fund 311(l $î 1,972 te tlle Rtecrvc
Fund. The total assets :îow lield by the Atlas antiotint
to 5,0,364,814, whilc the varionts fuisds appear as
Molows:-Life fusid $7,264,175; Firc funld $1,34.00oc';
Remrve fund $:24,6,55; piaid IIP cap)ital $72-o.ooo. Ait
aggregate of imspoeiing totals. The Atlas, under the
management cf W. Saissuei lipkin, andi ans excellent
Board of I)irectors, ail with conservative instincts, Ilis
cwrlinly donc well. The v'arions branches of tile
Comnpany have: iloen plac'e ini charge of efficient liat-
agers wbo, also have contributeod ilîir slîarc te the
general .çucctss. And in this connsection we would

àwtion the Company's manager for the D)ominion of
Canada, Mr. M. C. inshaw. Montrcal. This branch
we %Se bas yitlded a substantial profit, uiider MIr. Ilin.
shaw, un the tire business dout iii 1 S94.

TEEs CAIRADA LITE ASSUBANCE 00.

l'li Canada Lire last ycar closed another quinquennial
î>criod, whcen tlle accuisulattions of surplus available arc
ascertaincod for distribution to) tsi îlo: lolc Il is,
tlîcrefore, a iatter of very grent intcrest fliat flic closing
yearcf tliis î)criod wts oic of nîairkcd înosîb)crity. 1:îdece,
flic compatîy lias slow rzcchcd sucli a p>ositionî thiat it tiot
only dcscrves success, l>ut commnands it. For mialv years
past it lias golie on develoiing in size, in resources, !l
stability. 'l'li following is a comparative cxhibit whiclî
tells its owîi tale

Pmf~flus 5...............
Intereat, etc.........
Total Inconie.........
1'aymtie t o 1'O1icy-

holdeui............
Fxpen me ansil l)isidends.
Total Oulto........

Inet flcomle Over
Oulgo.............

Total Amet% .......

8893. 1894. Inecase (.
$8,799,590 *8,oilj.673 + 840

66j,994 7Ï9,312 + 65,3 1
2,462584 2, 6 6 s,98S + t99,401

998,931
354-975

8,353,906

1'#o8'67-S14,313,643

998.522
388,920

1 ,433t408

409
26,94s
79,495

t,238,5 S4 + 819,900
5,607,723 + ,9Q8

N01.EME8NT OF17 rOL1CILS.

Sol. of \ew l'olicies
talien ................ 2,444 3,92

'Su'8m*ured thereuudkr $59532,750 17.283,057
No. of IPolicits in force.. 29.04o 3o,ffl
"SUI1s1 aaUred the'-eunder f(12, 436,79 9t 66,'Z507-397

t.<fl &«ITlt Ui tahrt, Mildr4AlTC'
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'hîc almost untîrokcî Elle cf increascs is inîdicative cf
the enlargemcîîits cf business in every dcpartnicnt, somte
cf thien of' considerable sigîîificancc. 'l'lit total Iîreîîiiîni
incOele was illcreaçed $13 4 ,083, wllich is $56,000 mort
thlais tlic increasc il) is93, and tlic increased inconic front
interest wis $:4,ooo miorc thtatn sio advance ini preî.ious
vear. At th:e sa:îîe tne thte Ipaysicîîts to policyliolders
ivere less 1wv $409. 'l'li snusi:îcr of ilew pohicies taken ivis

3,192, wluchî brungs tlic :îumber in force uII> o .10,86S,
undcr s-hici there arc assuranîces for $66,801,397, ait
iîîcreasc in is<>4 of $4,37o,599. The stateinent shiows ilic
a5sets to tie $z5,607,723, a suiu' whîlichl provides $î3,oZO,.
2S6 as a net re assuiranco: reserve at 4 lier cent., iiid,.tfter
covering oxiier liabilities, leaves $:,282,8:7. a slIrlu8ts te
bc divided iiiic-sgst 1 olicyliolders undcr quiiîîqtiezinial
arranîgemecnt. Tis surpiluis was lowercd hy ilie resoluition
ho base Ille legal rcservcs -'t 4 lier cent., instead of 4' as
licretofore; buit as thîis adds to dthi sccurity cf policybiolders,
tlîev will neot comlain, as tenilpor.ry beitefits arc less
dcsralîle titan increascdl liernha:îeît. stabillty. It is notable
diat the atinual iiicoîîîe of Ille<.'aîîada Life lbas cxactly
doublicd since s S85, anîd in tlieurne period tilo assets hi ve
incre.ued over t 2o lier cetnt. l'le coniîpaîy lias miade a
ver>' lilbcril arrangement for adding to policies that becorne
clains during :hîc quinquennial period, but before ils clos",
ai pro ral<: share litlthe 5trp1185 bei:îg açcunîîulated for
distributîion.

T1he rtport of 1S9 4 iust have Ibecui a surce cf v'ery
grcat, as il is cf very jus:. ptide te the Presidest, s-ho may
faisly dlaim te have fouinded and înaturcd oIc o i te ruost
successfu lhile asîur.,xncc conipanairs inî Ili worid. Mr.
J. W. .Marling, the manager in thîs city and I>iov-8ice, is tn
bc co)ngratitlated aise, as arc indeed aIl wlîose intcrests are
dircdy or indirectly associatvd with silo Canada Life.
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TUS CANADIAlI PACIFIC STATEMENTS.
'te Report of' titis great Railway, presented at the -an.

Iluai nIlcetitg on1 4tli inst., is a ver>' volumnious docu-
nient. It discusses a varie£v of topics conntected tvith
Ille Iiistory o! the road ili Uic past year, and sote pre-
ceding onles, at sud:i Icuigti, the reader is apt to get lost
ani(lsucli a îîîaze of details. Tiiere is niticli iii the
statenients relating to thec intricate fiinancial relations
wliiclî have ariseti hetwc:i the C. P. R. proper and a
ininmber o! its branches and subsidiary liues, whicli
have to be 1'taken as rendt, for £0 uniderstand thenm
thîoroiighly requires ant expert knlowledge of railway
managemenit, ais well as of the specialties of railway
fitiancing. %Vc have ilever lind a very higli opinion o!
the nîcthîods in vogue of prcsenting railway finanicial
staite nients. Wliethîer intentîonally or not, they are
tusually miade inco:npreliensibhe to outsiders, by ternis
being used sonietianes with one nseaning, sonietimes
with atiothier, and resuIts arrived at whîcli are utot dc-
ducible front the data furniishct. 11>' a careful study,
hîowcver, o! the statements, we have liccî enabled, we
trust, to present thîcir salient and their really important
features in a readable fonti. 'te broad fact o! there
bei ng no fuîids available to pay a dividend on the stock
for past hiaif year suggests an enquiry into the causes
of this deficiency. They are: the lowering of traffie
brouglit to tîte C.P.R. from Anierican roads, owing £0,

the disastrous depression o! trade caused by the panic
O! 1$93; the declinie iii strictly Canadia:: trafiic, partially
arisinig front general trade depressioti in Canada, but
miore especially front the low prices o! wheat leavîng so,
hittle margîn for raîlway travelling by farniers; the
lieavy losses o! planît and traffle by floods iii Britisli
Columbia; £0 these, given by the President, we add
thie Iower receipts front freiglit by competition, and the
very heavy burtheaîs laid on the conîpa:îy by its policy
of securing subsidiary Unes, whîiclî were not profitable.

The following comparative statement of receip£s aîîd
expenses for i 8g9z, 189)3 and 1894 tells its own talc:-

PAeiit.

1'i&seaîgers ........
Freight ...........
Mitulineois ...

Tbtals. *.
Expenses .........

Ncaurngs ...

1898.

$
5,858,121

81,643,641
1,877,412

S 88,6;2,174
88,538,834

$7,134p4c,

1893.

5,650,206

12,673,075
21639,036

"0,962,317
13,220,901

$7,741,416

49840,414

11,445.377
2,466,3'j6

13,752,167
13,328,858

$6,423,o9

This falling off iii net earnings in 1894 Of $710,M31
below those of i 89:, and Of $1,318,107 below those of
1893, isa ver>' se.*ous feature, the niore-,se, assilice :89:
the connections o! the road have been greatly enlarged,
so, that a nîuch higher amounit of ear:îings ought to
have been miade hast year over previous periods to have
produced an equali£y in the resuits. The falling off
therefore is far greater titan appears on the surface. It
is nîanifest front, the Report that the funds of the cont-
pany were hîeavily drawn upon £0 give"I mattrial assis-
tance " to subsidiary Unes, which ouglit rather Io bave
given such assistance to the conlpany. Advances arc
detailed as having been made te, the Duluth, South
Shore & Atlantic, and the Minneapolis, St. Paul &

Sauit St. Marie railwavs. 'te sumn Of $1,316,924 15
stateil to have gotie to secure control of the Duluth &
W~inînipeg Railway. which lias tie appearance of buying
off comipctition. Otlîcr sums aggrcgatiiig $6)4,487 Are
statud to have~ becil made Iltowardls thte Paymnt of
fixedl charges" on the railways iianied, Ilwhich," qays the
Report, ",lins been ch:argedl agaiinst revenue." Here
teti we have a total Of $2,01 1,41 z expended on opera.

tiolîs outside thiose dircctly connected witli the working
of the main line. Tiiese otitlays arc said to bave been
:îcccssitated by the severe depression of these railways
front the «,paralysis of traffi c." The Directors express
their great disappointnie:ît at the resuIts of these adt.
vanices, but -hope wben business revives the monles
inay he recovered." ttil that is the case, until those
subsidiary Unes are a source of profit, or at least not of
expense, we sec in thent a burthen which will prove £0,

be depressive of the stock of the Canadiant Pacifie. lu-
deed, utxhc-. the niost favorable conditions, the subsidiary
lines so bonused, or lîelped, wvill long continue £0 excitt
considerable anxiety £0, investors. The cost of buying
off a rival seems to us rather a capital expenditure than
one chargeable to incomte. The object, is certainly one
which stockliolders iiiay fairly object to having their
dividends saerificedl to, secure. The Board questions
the prudence of having paid a dividend in August hast,
when the conditions of the treas:îry did not justifyr the
step. This course is avowed £o have heen taken flot
hecause the funds then warranted 1£, but from, reliance
upon a revival of trade, for which the prospects were
not apparent. It is, l:owever, Ilno qStd crying over
spilhed milk," but we trust in future the lesson of z8&»
will Le a warning against any divîdend being declared
on Ilgreat expectations," instead of what has heen ae.
tually realized.

TIie suri Of 7 millions due the Quebec Goverument
is arranged to be paîd in two halves, on Match ist,
i 904 and i8906, the interest being reduced from 5 tO 4.0,5
per cent. The land sales were 49,467 acres, rt au aver-
age of ;3.23 per acre. The lands owned are 17,273,000
acres, upon the disposaI of which, the prosperity of the
C. P. R. largely depends. The Report explains the
noat-utitîzation of the S.4.ooo,ooo laid aside Ilto, meet
any possible deficiency in the earnings applicable to
dîvidcnds, by stating that the fund " was heavily
treuchvtd uposi £o pay the August dividend," and for
thiose outlays to subsidiary Unes above referred to.
After so ftank an avowal, that the surplus, or rese
fund Of 4 millions, whîich was stated in the 1893 Report
to, have been specially laid aside to keep the dividends
front falling below 5 per cent., hb*.d been largely used for
£otally difféent purposes, we art flot surprised at such
a policy lbeing severely censured by Mr. Donald Me-
Master and Mr. F. Wolfer -nan Thomas. The Dirce-
tors doubtless were.placed in a very enîbarrassiug posi-
tion, by the necessity of giving help £0 subsidiary tires;
but it would have been, we submit, wiser to have taken
the shareholders more thoroughly into their confidence,
wlien the difficulty arose, than ta, have sprung such a
surprise upon them as the passing: of the dividend in
February last, and then revealing that the 4 millions Of

APRI!. t5, 1895
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rteserve, tIîouglit to bu intact, liad aiready bxeti largely
%Pent. rnost of it foran purpose wholly differetst fromastilnt
whicli the Report Of 18493 StItied Was the abject Of Put-
titig the re-.re asý;ke. As, iîowever, tise Directors are
v'ery large hoi<Iers of.-iààires, and hîave tiot bcc:: dealing
lu thenm, WC Ilsust give titetut fîtti credit for iîaving acîcd

s ic hebst interests of the coinpany, as they judged at
te tinte. Titeir fraîîk confession of bcing nîuclh mis-
takenit l iteir anticipations as to trade reviving will
tendf to softcîî iiIgtnett of the adtnitted error. Ule
trust titis railway will (Ili so well in the future as to
WiPe Otnt tise dlisa-sters§ Of 1894.

AÂUSTRI('T STAT1EENTERIt9 TIIE I NRIW YORK lIN.rit.4YCE REPORT

We linve comIiletl from the New Vork 1383rantce R~eport ois the busitiems or a8tm, the foliowinàç table, Showing meuits to the
iritith atiti caaii(ss mt iatdlig Atuericrieu i ni riremnarisnc tmitapauicri their ..ntire buqinesq ls the l3:îited Stat"i.

Company.

Aitsa ...................
.AKtcitt3l ...............
Auscrican, .il.....
Iliiîsah America ...........
Caiedlonian ......... ».......

commuercial VImbut..........
contuinental, N Y ..........
Connecticut vim ..........
Fife Auaoaaticon, P1'a ..
lritaa's P8831tl............

(ets-Aiuiteican .........
HIatford! Vire ............
Hotme, NX ...... ........
Imperial ..................
lle. Co. of N. Auscricat..

1.Aiicàahie ..............
Lioan 1Pre... .......
Liv. & LoAu. &-io~
London Auaurancc ........

.. .ete .............
National, Ilartford.....

lititara, N...... ........

Noiea................

Norwich Vision ...........
()tient-]fatrot-il............

l~altin................

1'hessia, lrooklyn. -.. ..-..

I'boenuix, lltfcirdl..... .....
11'isvisix. t.011,lon ... ........
Quce88 of Aisruicat... .......
Royal .............. ......

Skoutiel Uniaon ............
Sun, of 1.otnlon......
Union, Lonidon ...........

~~e<tgiuTor:st...........

ýslI8l.8a,, 48pm. .ii. A R1,taI8
#41. -ii t8,r i.lat-ilitlit8"-

$ $ $ $
to87.8' 2t4\0 ,197.947 4.446,305 4,320,947 3 966,3M 2,252,343 56.-7

2,268,738 261.2(.. 21)43 8,053,90o7 1,087-156 961,216 ,597,25 62.8
2,395,(X)6 178S.8% Il8S ,400),198 8.60>7-495 1.330:51M e68407 72.8
1,114,197 -218.479 199,8 16 ta1296 1 A;6#925 1-175,5k4  693.866 59.o
2,2144118 Si. 5  2,8 ,75, t.92*,797 2,505,69? 1,349,134 i54.6

3-588.550 455,()3% .)3'-,,06 2P845,553 2,641.319 2,-33,373 1,696,322 '62.1
6,754,9(x) l,b7di,595 8,'8 8,269) 3,467-992 3,10379() 3.897,732 o,650,773 5s.6
2,9,2.633- 339,69I3 444,410 1 l78'9595 t.629,930 1,666973() 90i,878 54.0
5.1q8.055 413-,14 ",20,30: 2,48.1,280 2,394.83 2,1'4,503 I,345,779 59.7
.1 240,8> 2.8 n,58 898,5 3 7l5t 3 t,7,9 # 951,017 .53.8

(1,24(1,099;1 I1.;5,83 5 18856(,3 75 3.396.185 3,842.256 3-154,960 1,851-846 58.8
SP64570 2,290.,î7-0 3,422,89o 6,oo6,487 3,974.659 5,6l90,234 2,756,849 4S-5
9,859.837 519.935 1,07o,428 5,2('0,347 3,,o3 4648659 297036.

.%95:997, .528,159 730.845 8.893.795 t8 .558 8,839,575 65455.
9. 562 6(X- 8665,900 2,244.269) 5,830-.439 5,684.6S6 5 ,43 S.489 3,587.227 64.6

2- 294,9S8! 427,729 560,06 1,908,452 8tU99,38, 1,834,048 1,214,027 69.1
85594 29, 82 1734(#2 569,365 I536-9W 54,6 346,260 63.7

84.282,050. 20. 2,el7 8,8t 6,oS2.bos 5,800,347 5,802,9N9 3,385,964 58.3
6 ,7,c6 4.599 583,401 982,397 S72,633 928,268 545,642 58.8

270870> 25,9 650,621 2,025,723 8 ,822,552 1,934-349 0,62,949 54.9

2,1(14-770 283.223 335,021 1,06,956 1,744,437 13,634-963 11,130,382 68.5
3,59t,5318 'ý 998810 522,568 2,430,925 i2,0>38,88 2,30035&4 8,130,636 48.3
2-323,;19 30,P 4.93 33688 ,8084 ,20297 848,466 66.2

3,S.8~ 399,44% 0 882 1,364 2,479,997 2,336.#5 2,350,655 1,446,808 6s.5
3,9,8 1 66,759 286,69 8. 11265,863 8,323,794 8,287,8ý54 685,8'37 56.3

1.98$:223 324,227 387,724 1,625,4o9 8,488,464 3,561,779 913,357 .58.4
-',095.564 38,396l 453t599 ,A420.5 2; 8,352,438 8.339,259 b23,352 68.5
2,389,09; 200.916 421,646 2,-38),087 12,214.833 3,3S016 8,420.5à6 6#.-,
4,098P774: t9260,998 8,48S9,252 1,766,982 i8,599,269 1,J591,380 -q26,956 58.2
5,545.629. 361,436 .406.360 4,227,312 4,222,444 4,043,85 2,754,172 68.1

5SSoS 713,196 737,287 3-719,883 13, 67Z,418
3 -5 17, 5 81 2.106,203 60-0

2,5Q3.835 2t1491
3,747.551 1,029,779

76 s259 'P543C078

2,.0o66 782,472

1 ,l 2,8 16 446,013
8.6J42,002 2fc6,34%

5812,;70
1,854,48ý9

8.967,80;

8.0318-à -9
520,810
2 83,99q7

2,016,4 -"*0 7
2,22-1,321 2,093,445
5,P233t381 i 4,492,279

8:538J837 ,S63
3,668,531 ,9,3

6-'8.448 473,391
8s,7I5,847 8,640,292

8.940,924

4,993,917

1,4.40,26S8

65247,0t8,668,13,

18,397,934 66.5
.3,005,946 60.2

754,336 i52-31
1,024*.788 j65 1

33 31297 158:8
1,059,393 163-5

442,.599 '46.0
468,85t 13-
381,53 '; 32.4*
732,37 , .7

I.7129.5
8,18,230 36.9

78,757 34.6
594-959 133.6

1,039,048 32.9
3,898,362 :33 2
1 *789.300 135 7
482,014 ý36- 1

1,585,455 239.8

1 OS34.5
1,683,872 129.0

326,078 135-8
68478 1 35-3

Q 35 *
467,383 36.7
763,s67 33.4
422,782 34.7

520617 3>.3
458,656 34.2
694,29S 30.8
560,932 35.8

1,368,272 33.2

','£-,44t1 338
653,558 *33.5
695,512 3.8

1,535,183 30.7

435.363 30.2
546,484 34.7
899,320 30.5
547,958 32.81

* AuncI% of 1tritih ai Canatliat cotlil>ani"l arc those or Uuiited States lirancbes oul..
f is -capital " 13< Inrant, A% appherd to lritish co:8:paSells, the Saoo.oooof déposit caps'laZrequired of tac) compay doing buai.

ne,. inuthe 1 niteil Staima -«Sturp1u-t " credittcd t0 thcene conspenies iq of moisse only that belonging to the Unved Stcs
Branches aller dcductilng tise iltiffit capital, wlsich i. trcated as a liability.

14EW YORK ViRE ISURANCE REPORT.

Front tlle rcenîtl ssc iissurance rej>ort of Superin
tenîdent P'ierce of Nct%ç York, WC.< presclt tite. foliowing
geuicral siiiiiiiiurv and consparitions of btisitiess-:

At the' close of the ye.ir 1894. tie Fir, Fire Marine
and %farine. 1,%srlc Compaîutiies doing businesis iii the
Statc of 'Nes' York were possesd Of $254-402-0S2 Of

aduited as es. uot hcltiding assts hed abroad, or
premiuni notes of Mutuai Coipauiiies, ait increase of
$2.306,932 as cornlared wsitiî 193. The liabilities or

these companies, excepting scrip and capital, were $128,'
788,91,s, a decrease of $4,S6i,85s over the returu of the
prcvnling year. The rcceiPts Wcre $143,84o,966, and
tise disiburseuîents isere $131,450.424, a decrease
as coniparcd with 1 S93 , Of $3,979.467 lu receiPts
and a decrease of $15,.205,644 in disbursenzents. The
whole :nuther oi companies reported lu 1894 was 147,

bigfour iess than reported in 1893.
The foliowing tables show a comparison of the bui-

iness of 1893 with the business of 1894, v'iz :..
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NKW YORK~ JOINT t.TOCK FIXE CUMi'ANIM%

Numbter ofConpnic% ...... ... .. 89-39
Asts ............... .. .......... $ 6J,131,403
Lia1,iliîte-., exccpt %wrip and capital 3.7,9
Capital................... s6,3ýO,(xx)
Surplus........................ 11,2o1,052
l'tciiiUttisrecc'îvctd ... . t............ 4 32#9179972
Total à is ................... 35-417,78é)

Lse id............. **. 2l,906,9 80o
Di)mvdends poai....,o................ 8,683,635
Total dilurmsemgs.............. 3052,074
kisksiln force ..... ...... ...... ... 5,263,062,338

1894.
38

$ (13-0Q.1374
32,41.290
t6,tSýlOOo
14.293,517.
.11.940,238
34,467.658
19,5,17,666

i ,f47è,440j
32,7S9,866

Sé227,641,332

JOINl' STOCK ViRK CONi'AIE4 Of? 0TIIXK STATES,

Nusuber of Comlpanies ................ 89 64 6o
Asftts . ...... 4.................. $108.9t36,t36 $î 10,92.597
làalalitic%, except --cîip andi capital... 53,323,356 51 627,870
capital .......... ................... 34.913-075 3,580,875
Surplus......................... 07791 2,1.7
Preniium% reccjved ................... 2.481,254 51,218#327
Total Recrilpîs..............57,530,162 56,065 ,280
1.ossei paiti.... ..................... 36,295,695 30,992,634

'i)ividnds pid.... .................. 3t733-033 1 612,4o3
'rotal disbuiftents ... ............. 298,308:590 52,161,1804
ki.%ks in focce ............ ......... 5,897,129,452 6094,494386.t

VORXIGN FlitK coMl'ANIES-V,ITI> STATES IIRANCIM.

Number o<Companie% ........ 24 23
Asaett ............ ............ $37455.875 $57,472,479
Lialoistes ...................... 39,883.s06 318,0oo
I)Cpobit Capital ......................... 498M0,000 4,600,000O
surplus .......... .................. 12,772,770 14.692.18
Prenuu.s reccived ..................... 425 3 9,3 8J 41,490,S05
Total receipts ..... ................... 44,419:998 43,344.866
Locunc paid .......... .............. 299740 J58 25,6-4.8g
Total disburscitents ................... 43,744.5o8 39,128,216
Riui in force ..................... : 5,847,968,883 5,629.097,157

T=E IMTENATIONAL EXHIBITION.

The Canadian International Exhtibition isb now 'ii assîîred
event. W~llt nicastîre of sîîcccss il will have delicstds
largely upon te pcouple of Canada. 'l'Fe or-- -ttnity is
theirs to niake or 10 plar, ats !hey are guitict by' pâti iotisit,
intelligence, public spirit anti cliterprise, or itîisied lîy
narrow jealotisies, by in(.i-.îercnce tu tue country's we&farc,
or blindncss ta the great possibilities lthe Exiiion.î will
afford. Some city mnust be sel-Cctcd for sucît a dispay.
The only question wotil notice iii this conntectiun is,
w)îeth,.r àlonîreal is wiscly selectd ? '«c sec nlo aItswcr
possib!e to tItis but a decided affirmiative. 'l'lite will&,
hcavy consigniments of goods from alînoati, whiclt cati be
landcd here at lthe very gales of tc Exlitition,-a con-
vcîtieîîce which was rccugnized as an important Cactor in
other similar eaîlcrpriscs, îtotably so in thiose ai L.ondon,
Dublin, Kensington, Atitwcrp, andti t oiier chties sittuated
on great water-ways. This ciîy is the main etrepol of
Canadian commerce. It is lhz largest Canadian cil>' ; il is
known abroati bttter titan any other oi our ports ; il lbas
especcîal transport facilities for lanintg good& frot aIl harts
of the world ; atid pre-crninent conveniencei for accono-
dating the vast concoursc of visitors i1131 will be drawii to
the Exhibition. 'l'ie dualily ai languages in use he-,re is
also a point of ivantage when su tttaty continenîtal
exhibitors are expectei. 'lie cntcrprise lias sectîret the
active support ai thie ptesidenîs anti te getteral titanagers
of the Ieatiing banks of Cantada, with the co.operatiotî ai
lte Mayor, the I>resident ai te Bloard of 'l'rade, anti otîter
citizens of wealth and influence, who wiII be the incorpor-

alors or the' ('01ttpilîy tîpul wlîose filîtatcial arrang~ementts
the sciienie wyilà, iii a Inunetary sensc, ttc blîtt 111 anîd
secu red.

li is sigîîillr. lit thal ont lîistory or England, iii ils
cpiîomle of the e-.rly yc..rs or the, prescrit reigît, says

*" Greit a(lvancc iii voinuierce miade hy the developînent
of railroads. ,îatb a n.d E&iiiios" t carlier
hitst ,ry attribîîc. the revival of Art lit Corat liritain to file
Art 1Eýxh;iioiis tC 1759. litaýt d'test tltsplIaYs have givcnl
an invaluable inil. tus to the commercial activities of
p)laces wlierc they ha re bec'i lhcld is beyond disute. %Vc

col*amc one tuwîî iii England whiciîlias rîssi iii liv-
ing- inemory frot alutiost a village tu being the Iargcst
centre of one mntfavîîrittg iîîdustry, solely front flice
stimulus ut a local display, 01t a sil:il sente, wlticli olpened
the cçes otf lthe people 10 in ojîpurtutiiiy of developinlent
they liad not Itefore rcalized. I lad the people tîtere hccn

apaîlî.ctic, hiad îhey beeil content lu ask sleepilv ;' W«%haî's
the go:ad of ait Exhibition ? " that pîlace wotild htave gone

oit dr-.:aînitig its village licé as itl had donc foîr cenîturies,
wvicreas now ils goods arc t'oînd iii alntuost ev'ery civiiLed
honte. li is difficult for Canadianis tu realize liîow dcnstly
ignoitant of Catiadi .le peule of the Oid lVorld sîjîl arc
abolit Ibis Dominion. liaving no0 foreigît Conlsuls, our
tradle a.:lîieveiiietits antd capacities arc îlot adverîîzed as
are tl.Osc of lantds where sticît OfficiaIs arc foîtîtti. lIt
Amtîc;-icani pape-$ there are f'requeliî statlitents iront ils
Cotibt.ýls as to te opcniîîgs for trade ini foreigît counîtries,
openings as proiniing 10 Canada as tu the States. Ait
International -Exhibition iii Canada wotîld du a grcat
work in itaking our country and ils resources faniiliar the
world qrver. LIoiitreal would beitefit front luis, lit the
ativaiage would, :il our jtîdgment, lie more to otîter
citice. andi cer.tres of intitsrial cnleerprisc. Tloroto and
Onîtario woîîl- prolîably lie far more lîcîpetil thaît Mon-
treal andi Quebec, but tce Mlaritinv. P'rovinces would
réel lthe stimuluîs of, andi shiate iniie bt enefits of, placîng
Caniada iii a piositiomi to be ohs3ervcd aund studied. Do
flot * aittba, the North %«est 'Fcrritori's. and British
Columbia -dgrcathy iiced, tu bc mtorc widely known ?

JAre thcy î,ot wantiig setlIers and captital to dcvcloî tîteir
Iiaîtîral resources, and would tit ilose resurces hy an lI.
tentationaî Exhibition be miatie a liotiseli word ii rmil.
lions of hontes.

%Ve arc 1>01 disposcd to regard tc sliortness of the tinte
for preparing gootis for dishay as a serious question.
''Te gootis shiown sltoulti bc rallier sehections froîn stock
titan tîtose madie pîirîosely for exhtibition, tltey should bc
Isamles," tiot cutiosities, andi 'f suc)> samtles Canada

icoulti niake a disjîlay tîtai wouhd challenge rivalry, and
I a.mostcertainily ividen lier markets for sales. 'hl'c oronto
atinual exhtibitiont is an olbjcî hesson in titis regard.
Surely ifimaniuiactircrs fisid ilt .dvanîagcotîs 10 show goois
tu ilheir mtore, imiiedtite neuiglibors, tliey wotîld cîtlarge
such «Icivanitage by ta'uiîîg îh'ýir gowls lîrotit unider the
notice also of a large conc--ui se oi fortign visitons. if
Cantada i:reds foreign trade, slie ntist nike lier "'ares andi
liter capacities kniowin ta ouîiudcrs. liy no mure local faits
cati luis lic dontc; but if !lie peofle of Canada thtr.w thein.
celves hcarî autd souil int ant International Exhibition, thtey
wilh, as it wcrc, liang out. a "'stingle " whicit wilîchalleîîgc

Ithe world's attention.

Apkii, s5, 1895



INSURANCE & FINANCE CHRONICLE. AIR.1,ig

A NOTABLE LIFE ASSURANCE CJASE.

Ihe case of Dauvid Ilackley verfus te Great W~est
LÀf Auralace Conapty% is foie of altuci iltervsl. Il

is Always a ri.ky Iatatter for ait1 iîtsîraitce cottîpa:îly Io
di*ptte a cînaitl or 10 catctl a poiicy. as jiirie.- arc

apt 10 give a1 Verdict, lesýs froai cutsidi(eratiota cof te
evideatce litait svînpaiîy wili ail itîdividltal «Siltor. lai
thse ciawsi uttestion Illte Great Wb~t was tied for rccov
ery of $io.0oo assuiltice tîponI Ilte 11 if ofIle laie Jolil
A. Taylor. of Toronto. ivhosc et.ate %vas rpeetc
Iby Mr. D>avid Illicklev. officiai assigîtec. Hlamtiltona.
Tîte persoat iastrcd a:pplietd ils Atiguist, 1 s'2. fur a po)liçy

of $to.ooo, whiclt wns payable to Mr. Bliclleyv. %vlto
was a creditor of Itis. and sitar relative.

.sorine imouîls afirr lte issusance or the policy Ile
Comnpany di--£overcd mnaterial niti.s statcnitats ilst lthe
application., and in conseqa&teîîcc Illte îeolicv was cis
celied. Titrc viosîtis n fiezwards Taylor (licti. wlivrc
lilpons suit %vas irouglit te reoVtr Ilte .aittoUlt of ltes
policy. The case was ried at 1laaiiitui. 'Mr. Il. I. Osier
appearing for the Comtpanty antd 'Mr. Aylesworli for
plainilf. A large lixly of evdtc a jtaald Ile
foflowlng questioats iverc SIubnàitted 10 Iote jury. litse
am-wers listing attaclted as ik:low:

UET<NS voi8<tIEtJV

s. The soth <tueition in the applihcationa it: -To w1aat exteit
do Y«oe urn r. si tits or mtalt liquor "The aîîslwer is.

41N *W." %Vus' thiai Aaawer mate or fifc A:swuer-Tra:e. '%is,
tht mu«gue atenal tatht contnsct or not? .iiwr~ac11
z. Thet :hueatirmis. *«Forzer habits ofdnizikiaag %itit.

ugurits or nmalt l2<1aor ?" The xitauer i- :* Vor Pitverhl veans.
Sa toalI almiainer anduet e-cr te, cxc<ls.' W&a% tii% atlawcr
or (mime? Answr-l'unu. Vt1iaawrttcil

tbe emract or mloi? wur!itna
3. lan I*ilmilv trmtcoil - .talcnîcnt 1% nimele Tc, )ecting

d.oexmd amser- whic lis imo sitle"~ dit-l of sc -a foi cft
cosisp under Iwo rara; Oase iIetr ieui uneler Iwo froua .rolnc
infantile dismeam.' '%Vas is truc or faItc ? Atsc-nrt
Dii thse sswemect %ct fonts the whole trulli en Ille euleject 7
Aumver-N.\ Was ther auav coiaccainacît ila naking thi-;
ataissessit ' Angutr-«Vcf.. «Isat W&% the concelment, if
Mmv? Au.ur-IkaIth of tia %.'v a-Z Ilte cneltn.

ineersa I b tht oaitEct, or sitbt> %Nnwçr-Vc..
4.-Duf the *imer 8%An flic of coliaslp!on. Nswr-W

eau o am igre. '%a% ithttnon tliecioêure of ill death inasterial to
tht ri.& NaserVs

S.-Ofuwbich 4Iseai.c u1( Ille ,i.ter, Mri. J0attes, flit . A%UIr
-- et peosMn Wa% ti qoicltume of lier iletth ilialcruial

te, uw irisi ? Awewrr-Vms
6.-Weie the contenta ot ll th rt fions Cmirose1 turdodai

of 351h ai 28st Io'ua.r 8>.cnîîaaae o thtC plain
tiff? An.e-'Vts

The Judgec dearl iîtdicaîid itlsa li thaghlitle
Company wert fuliy jtifici Ili IVs-.'islg Ilte Claini, as

tht>' had lx-en nsisicd. Thec ç)ser f Illte jury werte
sncst dcjjeagainst Ille .111(iîT at lîey gave a1
unansimous verdict it i3vorof Ille (n.aîv %V-, 1.k Co).
The importance of titis --îiî is vcry grent, as a lessoat
was mnch neededqLt tc warit applicaits agaisi COtîccal-
iaag or mi.ttt~ lite: Iith iii .aaswq:rutg Iie fitles
lion% of a lifé assuran lce t-oaaîpanvy. Tht.. verdict wiil
beas caution Io lte pic and.îe a protectiont li oltapaîttes.
It etbi Illtie rigii of a11itlislirnace coulpaitv lu

cancel a policy if il blas lieeil Ibrocuirvd~ lîy terotta-
mients as"; to habits, or Illte faiiiilv hvalth rc-ordi, amti

à cocipaîty No intj'osed silon lie riglit Io retaiti
ail pleminms. paisl on sucb calicelled policy.

TUE KANCEESTE FmiE ASSURANVCg COXPAINT
Trhe 71 st annual statec tit of the Manchester Vire

Assurance Co. for i s94, %vlich wc pressent to our Med-
ers on anoter page, shows gratifying resuits under the
Itigltly snccessftal niaisageattelît of Mr. J. Il. Moffat,
mantager anîd secreîilry. lniee<i, MIr. Ntoffat bas been
followed by, or pierlîaps lias conilwlled. substantiai
ye.irly increases both lt the volume of pretiUmis anid
the iiatderwritiing profits of the Manchiester. lu 1889,
te first year of bis vriking office. thc presuiumn recieipts

were $81 6,$40, whis te rep)ort lxfore us for 1894, five
viears, l.tetr. shows ise 1prescît, prcmtitim revenfue to lie
"10 îSltait $3.787.391. 'rte increase ili 1894 over

189 alîtewa $46,6;.Tite ossesof :S94 atnounted
to i .41.420. giviitg a Io,-s ratio of 1;. per cent. of
preni tints. Jîtcrest on invcstnîents aîd profit on secur-

i!ices antoîtiiited to c108.534 The profit or surplus
zifter ail dishursenîcîts ois l'arc accouait was $120.818.
rTe 1,aid ni) Capital and Reseo-rve Funds amount to
$3,400,_70. It is an interfesting itemii lu te history of
lie Manchecster that thte Rtserve Fund above nated
lias lxxc» buit ula at litse rate of $390.000 a year for the
pasi l'ave years. Il is also pleasing to note that the
Comtpany was able to pay ils sitarcholders a dividend
of il; per cent. for te pas, yVanr, being au -advausci ou
Ille <livicietd, paid lin 1893. witich îsas î' per cent.
The albsolrptioni of the Albiotn lias of course greatly
aixgineitled lie Matcltev's busintes.s and we are
glad to litar tlaI lthe citairiiian altIhe annuai meeting,
Mr. Thomias IL Foster, statedA that the result of the
Alioatsn e contisttes-ý to bie satisfactory.

I'aider 'Mr. Jantes Boomer, the 'Manager for the Dons
initiai. the Coaup.isîy'-, affairs in Canda have the liest
possible supervisioni anad moet able direction, '.%r.
Mlonater being ait esxcrgcîic and cxpericnc«d nder-
wvritcr.

TEE EXPOSUREt HrAARO INf CANADA.
AIRE ADEQUATE RATES COLLECTE]> P

It is %svill kliown lit sonie ycars ago, when te Can-
adiait î:ire IUnderwvriter.' Association was organii'ed,
andi eatced tîpoi thte niaatî antd viriei o-stensible duties
for %wliclt il tvas cailed mbt existence, cite of the wpost
pressing anad importantt of ilitese -wa-, the preparation
nit coluIpil.tioll of such laksor ltiffs of tates for the
ratany andi diflerinig liazrds of varions localities as, in
ilie opiltioni of txpcrlensced uiadlerwritcrs- wtell acquainted
wiîî te field, wotld bce adetînate.

Severail previolîs vents of lively contpetition for tire
rik~wilîh lxrfect freedona as regards rates, had deution-

siratcd, Io Ilte complicte satisfactionî of the v'arious head
o l iant 131sorie itutual agreement, sontie generally

1linding ltiff, miust bie aciopted andi closely adhered to,
if the lre insurance business it Canada m-as expected
toy ield aprofit. Udrtî upcsfh soito
itesrefore werc issued certain rate tables for uçe of
agents, vcd fantiiiarly katoiit as the ' Tariff of Min-
imsimu Fire Insurance Raies for Ordinary MercantileIRisks; . and whicit witîh sorte later modifications are

:stiii authoritative, as the generai mIle for rating the
great bulk of mercantile risks in Canada, always ex-
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cepting such indit'idual chties and towns, and risks iii
towns as have heen either specifically or s-cicduile-r.itccl.
WVheu this tariff was issued to the v'arions compatites
and through them to their agents, attenition was spec
cially drawn to the titic of tie tariff as hcîng of" -%its-
imum Rates; " and that 1,ail extra rate s/ots'//e cliarg-
cd for external ex".otire as the circuîmstances of cach
came may requirc." No doubt the inellibers of lte
committee having ini charge the preparatiosi of titis
tariff were iuîbued wiîlî tise idea that ail the cossîpa-i-
les in the Association thcn îiewly forsiicd wcre tiior-
oughly in carnest regarding the collection of pavyig
rates, especially as they were aware of te urgency lut
upon many of the larger Blritish offices, at that tinte b>'
their homse management, which was to the effect tisat
uuless some agreemnt as to uniforin and better rates
was spccdily arrived at ini Canada, the question of îsith-
drawal front this field wouid be taken iip. Oiy in
thîs way can we accounst for the otherwise ulifortunate
-as wc thînk it - use of the word skou/d iii above ride.
atui br (harged would, we say, have beeni better, for, as

the sequel bas shown, the mainimumu ratings cause to, le
used as spiecifie ratings, and at tiiis date are vtry geni-
erally so used. The evidcnt intention of the franstrs
of the rates has been submMred, pcrhaps totali>', Iby
couipetitiofi amongst the rival agents. No -loui>t for a
time it was the endeavor of the wis-er and more cotiser-
vative managers to insist on au added extra to sucis
minimum rates, for risks witlu exterual exposure, as iii
their experience thcy cottsidered justifiable. These,
however, could flot for long withsstaud the pressure put
tapon thesn b>' their local agents who wisbed ta k-ep
their business together, and to navet local conipetitors.
untramîneiied with external exposure extras. Titus
it bas coule about tisat the latter clausse in Ruile No. z
of Instructions to Agents is practicailly dead. As aset-
off, front tit t ime the companies have improvtd
their position in the above respcect b>' slxvcificallv
rating a town, and scisedule rating certain marsufactur-
ing hazards, and b>' specialiy rating. Ini ail of these,
systenas regard is hiadt Io xternal hazard, as an impor-
tant factor in the rate. It is sMill a question for the
underwriting comnuunity to, careftul>' considcr ltov
much of premium legitimatcl>' theirs tht>' faiicd to cal-
lect ini past years, of poor profit to themr, l'y waiving
or ignoring the extras for externai exposure. We have
long inclined to, the opinion that a great deai of -a pos
sible Ilproit " in fire insurance business in Canada bias
hecm let lie, passedl over lu this wvay. Surtl>' il is a
,ver>' reasnable thing to require soute additionai pie-
minui tpon that one of two given risks, which, similar
to, tht other in ail tise, yet differs in having wiîhin
burning distance some higher rated hazard, sa>- a fac-
tory, a framc range, or hightr building whose imperièct
walls might toppie over iu a strong fire, as bappencdi
lately in Toronto, and destro>' îrohuerty otherwise sale.

W.V, are giad Io bic able Io tuphasize oui remarks as
above with some extracts froua otber sources, and verv
much wt conceive to the point -Mr. George %V. ilabb.
ju., U. S. manager of the Nortbcrn Assurance Co.,
bas expressed hinuself on the 1Exposure Hazard,

tiarolugli tlle A'evi,-t of Newv Vork. 't'lic italics art:
ours. ' 'flic t:xperietîce of conlipanlies casgage<i iii tise
fire insstrantce Iutsîîsssiows tîtat front --o to 25 lxer
cent. of hIe iggtegate aîît1mnut of rie losc ststaised is
exposur.:t lo-.S iîsclnrr-cd on rlks olside oftitw.lîcreini
the firt origins:ted. Ii»-ll.ýzir# is the- iCesl sitî:1é/ ltss
,tt"7litet -, utt ilotwitlistaîditig. tUlis osinotus circini
stanice. il. lias ilut reccivei ini tilt îast tisat attentiotn
front utiiderwriters witicli M/e vp'iîî q(it~sn
arnd i/te./ufu 'ce will cotttlk-l sane sofilrer.
tiras. 'flic lasi reîxert u>f lte N:Vw Vork uents
dlent of Iîituratîce shlows tisat tilt coitipaîtics doiîîg

instts iiilt state snstainied dnrîtsng iSq)3 losses to
tit aittontlit of SS.ý5o'XXxX'. On1 lie iua'is of 22' - î:r
cent , thse vast Sua::l of iusurc titan $it,xu.Ooo %vas
absorb)ed hv exposuire losses. i)hi tlt:lusi of a 60 se
cent. ioss ratiou. $: 9,00)C0.0Cl Of loswSs wolild c.111 for
îscariy ;32.ooo.ooo of preintinns. l)ocs aniyoste belitve
that auvîhîng- like the truc expostirc lrenîtui %as col-
lectc(i ; 1 do nlot. L.et au>' iuîtderwtritcr takae 111 lus Iist
of exp)os.-ure lossii detail, aîtd lie svill .soon admit titat
only a small additiolial cotttîeuiitsaitt wvas rcvivcd for
the exposure itazard, wlticlî actually caîtsed tii, large
atuaber ant< imaportant proisortiut of lo 1s /.dîe:-e
ft/! ire î.sthegrea1i.-lak in our busî#es.iiid attulxcaliv
as it applics to brick miercaîttile district,."

If ste appiy '.%I. i;abi's î:tethoct of cottiputatioîit o
the fire lo--ss iii Canada for it)~4 . w; ptbi-itl iii it
earlier nuitîluer. fronit figure--- sitj>1 livd its hv the coin-
paies, we fint about as follows:

Loscs iii Canada $.34 .8110:llwilig 22--: uer cent.
Of this as " exifoure 10.s" icS.)S 2 assd o11 tise
basis Of tit :X94 jus; ratio Of6-", per ccaît. SI-4;52251
would represextut tlt - txlpo.ure Ibrtntittnts" colltectable.
or 22.1- ptr cenit. of tise: total î>rvnltitnts coikected last
ycar $6,556,57o.

Makitsg dite aliovai,ec for tlt: Itiglier bîtildisgs, with
larger arcas iii U.S. chties tit iii tilt Caîsadian chties
attd towlss, in appliitg '.Ilr. hIausthorv to, Our own
case, 3lo allowntig a dlise lxkrcetitage o9f >reiimus col-
lectcd in Cantada witici did iittscte ait expostîre cxtra,

wc uay til siîli tin ak, oesans'olte believe isat
anlything lik: tlte truc CeXposItre preintunt ias collect-
cd "iii Cattada in 1894 ?

Thse abus-e %vas .%-ritteti stibsequcît*tt t') lthedate of tist:
*'lb"Building lire in Toronto. atsd prior to tise later

fire iii Biuon hildintg on Qu-ctis antd Voisge sîrecLs.
It is a questiotn pertinetnt Io above rctakfor the
Undlerwrite:rs ta aîtsvr; WVhtat extra prvminna was
colccted for te "Cxpocsure hiaz7ard", for hîstirance
effcîedt atpon buildings andi diamage frons; tc burning
of the five story building of Sinipsons, in whic: tce
fave oraginated ?

The failures for first quarter titis yecar are Stil
high, but below titose for --anie ierriol a Si». A good
feature is that tise total assets of te iîtsols.cnt frns
have not gosse down at ail. whie the liabilitits have de-
crvased 1; millions, lu tS'>.) thc propoartiotn stoo<l as
26 tO 49, this year lhey Statnd as 26 I .10 . %Ve regard
this as a very favorable %symptomn.

I
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«M.utopoadnuts
Ueéoa.tbol owats.s r~ooa via.ont t aprld l'y ora.fdit

1011WI1T LUTTER.
TAe .*Aooil Truitées set&kieug loorir rcile of wr,« <.n(11

nvrjwmmluut euJeaued-Too maoq meuh fli s Oîeg awic.
reinuy lMcLemut eni aheeurt*od rrl trame tlh ooei, 'oI

14«u Çifor.
Aud now we ht ie Tomotio di koui lioaril peujll ilhîouigh tho:

ofitroils kicking vagorumady acainst the Fige UnJccuitcns on the flues
lion3 of rates cf insuaance on the sclool lmildiigsa ibtl cotittç on thil
ciîy. Mitteiit utuioota aie ,nsiatto <oi tirec Yeats fait sieciaty fav-

emtratc#; touit vow lociu.g ne'jutied ta piy thetitrla 25c lier cnt. for
the conflagration bâtard. while It cxista. tlSy Vtry riaturaîlIy frei soie
about il. Thrby do faut %tit5 Io cmn..i.er tirai 1-cels. if flic c<.fllJl2fll

meedéarrait ani etra of this kand. ti.cir nuni txe'laralts btotnetitta
hua,aa.1. Wbat do Yeux raapidt 80 ont of flit argumntts t!bcy adiarance
vsky thty *bould mo lietrirqtd (de saint trins as olacr liavtics i Il i.
îlast New Vosk. lklutosa Uslmukce, Chc>&u bond o«Ici lawige .itiiedu
Sm mnte tutur forool Iuoildmngs. alla thtclot <illm ei a î)r~:.ai flic
uandiefutaters miiii on Ille atitanct in sa:c'., tio $il.il îxus:cr< niay
deciete Io canril ail in>uraaie loit thrir buildings!

Dent ,ni, i di the Municipal lnurancar lScherrc hInd Inarn
lauséred in tame, rait a cimatoce for choral. ineaaanct îlac-.: >doolt
tmsu icroutd bave ad,1. wiltot guong orisa funhtocr dritass i jl 1<
hopru the uadcrcuatera ciii posout u lic htoo i lmutcc% tsat ti.c
atie natnt as am itiane rchool lociliings biave a flic protection
thet Totonto hs tot, s::.: ilicautc, a5 bieans flic rIcan.:'

Mai10c, 4.; iLbocago, ;6. fond >o cet. Vri' ann:hcr ii.-nic.t c4as
làwonckm %caftl, fot ly May suc.ins nett or uîoL:ng. fui if Mir betot.

moettors me frîgit, il t ietit !iý m todeu aIe"M la deic s 413 l S)Cof figures
AMUdOIao Laroth blouglit out lueOgt (nim yes, il cas -lutte lcoo) flic

thie oufaato, Tod.o:o rccnttysuffcr.d. asiI libc lioe show.
tit it for a aeins uf )-taus Totontu j.iit at îch Io the iniurticc

coa"Mes ta 1wreruiina. and Ir«rivri biock fu'.m toCm 11% lobqors 3
mééch Iras,. 1thu. flotinc hundîeli .'f ibouasat ci tioîlts. Well, flic

ehSustre lteas itbis csy nuw sas, bttmave patu tst anturance con.
Vetest in mms yeraus. 5 15.MOo. amsi uiy -,ul4aîrtd orb tansbouttmn 'n
thr lame jinoit s. pianl. me Mcant 1.1% maie. Eic:y le
*Ch" iitaits lbave ,'q leamned1 rncncituesblbe tr i i lot iloaol
temeheas. Emte h.at list lundetîgauen lc".onl un Ille c.nner 4o! Vete~
ailt« .,.arlt otaci, ai theturcc. esîte ot nt« ieb,on.. mn -#îhcî
Nonj ia ftxrumo hatie foot tmenefltc.i Ilotin.

'Ça dombi îtay colt tond,. as tocfore, draer mcibeobI t da li tha
camus atiat Totorst-ot,., ani foci,. ftor thern %orne ijiectal teint*. Idiot
il it l e liopril tht sma>utstv u! tht arTmmtsiali sur.atin floct ulma
&»i ilos ioamie as tht ole loelmng the ochool lmiuraî,oc as not s.'

large or Important as, Ici' ait, ftv lot Tuow-i. Stret lZailwey coin
pamy'$, far arita.Ii.

Thene arde fa#r t00 înany fIncs t.eint ataiteti iuTcroutu o! ai rtrixsay

$mueit for tht cofdi of Illet n.sramwc lxcille. Foî:una:cly thcry
aloprai Io le con5incti l smm.' C%.s1uasnclv t. mla.s., andi Ille

mrisa lil ib tnflivir. 1ouI il bc xih.Z fi nie &t'out filera ps that %lotr

pope rttr doie nenti dlbwctcnit A fcw atTes ,Mitîla mj lWflhta

sotift cf flic olkodm coillle bcno*cml.
Seaotary Rottit ycl.en lia% asici ant lan<ltieie liane of

aisSflc frm tht Taqoo -ar fuinia! lot of May. Aftdrr bock L.oag
satd çfEciff ratcr aib habis iradeicit, hîs heaiti. 31>1 centfulit .tcierncc
abc votrofoutC8idtUl ait dormir tl alnemot the assîîîstî Jette-

1h17 Mr. )_ A~ C. Md.#uati; a,. morl afll t." 5a:mly flict rquîeqnmnts i.f
Id isffici. My pillardt adsict air lt îl.<, c:Tcct that M.r. %Icl.,ran

caritles M ccllrmit at.e% -mtacoî.., ' ctluî'e, <.funi ohat lot
(mu al% calta boli"- liclo bot CI -in Ille sunny $o.t 'tht k;Y e iW
MiNfole abion Totomt.>, and s» 'biai lis tirlàtsc vrilla chen. bc
w.qomi odrsi ar flic m tnit of ;.rsrtn. aralot lim a oell. huit
affala rnesad mi «brlgîd ituek lic futhelr laya iitsaut 'cii

îlsat %lut 8Muait la Ts>eouo. t% licar lie a*îmdî once a mc et in the btatum
dors fot coumwics Il. ct-nq.ç Az coîl tht lstd lit bit$ ai thire fasne" a
itay. dowis au Virgîmta. 1 suit a ' -cochîman fi ctîang ail he tam ouil
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of lifc. 'ne wortlmy Secictary, for lie yeatso, bas su moaisagei thina
tlînt lie rets Iwo suratumersa out of every year, tîy Coing SoueL cheu
ot C:,nalan wenter %etsimn.

Vour%,

«r<îK<î%"rn, 1 ails A1îriI, ISi95.
AlRIFI.

MxE UMM~ lx CANKADA von XAECNfe lu&.

31ar- 4.Montr eai.......... .. $3.000 $3,000
3 arklsam ... ...... o........a,oaW SCMo
3;T01>o11110.... ..... Cooflgwtioo 600.jOS 542P00

l 8IýFarnhau, ..... Unt4el ..... 790W 4,0=
1 I s Soiths Falls . Dr)celing . .. 2*000: 1,I0
44 1 Rat P'ortage. Mining Works.. i 4,11S, 4,80S

.. si're to ... : suabie ....... 2500. l,'W
S) do.......... stoire ............ aoe 2,M 00

.4 : 1ackenda... Deelimg ... 1 3,Oo 8.-dCo
S5'stlt S't Marie.::, du ....i 3,40 2-3w0

t2 (raarrnburst .... do 2" 103 .000
84-11iitOn . ...... .... POm0. a" Storeý 8,3Wu 8,300
14 4 teteai......... office........... .700 1,700

14-Lind*Y .... haspiemut 1,1Y .: sJA. 6,000
16.w;sldaor.........Cbawhc .... 30AM0 82.000

.4 7QUcbec .......... Rectaaraut..........8,000 000
s.arKinguton ... Steamer.. ... ....... 30pM. 3001

tgAlgonqnin ..... aima Buildings.; 2,5ki0 l,100
" 7,VarmtIioth.~.. Hotl..... ........ 6,t= 4,0S0

.4 ig Kala. PLC ..... Steamer .......... 80 15»» S0
1ifi ltmrndia..... ... Wareboue ......... pS0 6,ooo

" 9 liarrieflelit....... noaibosioc.........2,0Mc 3pS0
ls I.indsay ......... IIoteia Stoem.. 4.500 3,800

'4 31 Cooksbim .... ... store .............. 3,00. 8.200
'~28 St. Thouas...Church ............ 25i00 830M

28 kegim. ......... loie Cantetu.. 3pS0 2pS
22*uilven ......... Eleffator ........... 91400 8Z~0

'4 siFort Wiliham . Stores î Iloéels.: 5,600 4,0
24 Toacto ......... Str.......i.~ .0
35 OriOlia ........... notel.... ....... 1 .... ,0o 8,40
24 l>unultcle........ DweltxaSoreb. 3,600, 2-3m0

26 otel..... Store ............. 3,600 3-600
Wrp Lanrsdowu .... Bares............8300 8,00

'25!Rritasls .Cbon'l.............li s .600
25.uunpg.....Dwelintg .......... 4,5cat. 300m

27Saittiuvil . Itor...............,0 ,0
' Qtet..........Statts ......... 3A00 8,31D0
aSn............l>c'g Stois 4x)(10 3."0

30 ihuccfi -14........t>uiellug ... l'lot~ 1.100
39 (iiia ..... ...... .toine..............4 OaOj
2? Sirairo ........ t)clliflg .... 25sS 111900

_;a Li la sodi.....Stores ............. 14001 5.500
31 Chathaju........Stores ai Offiffes o1  3,000

'38 da .... do .. " 32 0o0 29,600
30 l Ocunis Co., Jan.. SI1iiu ..... 001 8,300

InSUmtot t.1Soe ''e 35.000 '$Am0
~311 091 Rowan... Suis dt domor f 3, 3,300

TU......... ................. 4 $7334M0

Ali la lier cent. fur untdrported kofes and

8073.760 $8,6.76

St«.14xAIV F~ou TWELVE MO7NT1S.

F1r Januarv.-----$1.970.7760 111,364,28>: 1469.5601 $333.530

Marchi........i.0;37,6z5 Uo,56o! 43,40 149.5oo

Thei mas onic Asurance Aucociation 0( New
Vork bas c)omc4 op with $.rli of a~sand fi a 7 !an.
puidcldaims. This Cao hardly lac called a case of" acug
on the square."dd
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Mr. Morrs, Inspecter of tise ontario IBatik, lits% been
conducting is periodcnscio ofit otra
office in the past wcek, asidby ',%r. Foad of thse
Bowmanvîilce brandi.

Chicago barilets report a decided inîprovenient il
business conditions. Mouey is beonîting more ils de-
mand. rates for loans are stiffeu- -, and lie supply is
now littie btyond current requ*t, 2nsi

The lack of stability aerettable a féiture lis
American bank., is s.hown .*, -st State aud private batks
havîng suspertd ils thr,*st thrce moisths. Hlalpiiy-
these were ail smali 3Mâlirs, but a susall batik failing
may cause very grcat trouh!e and disir-,ç.

Primpt notice of dishonor is cscnt;al to a party
to a promissory note bcing hield legally liable. Titis iS
terv old lttw, but a recent case ils a local court shows it
is not generally known. Ait endorser was sued on a
dishovored note Who neyer was notified of ils ion-
payuaent uulil two years afîerwards; lie was dtcclarcd
net liable owing te ibis delas-.

The income tax bill of te Anicrican clgislaturc is
au sanuaaconition. one half of it beingrdeclared un-

costtuloa bthe Suprem Court. Thtis is a vcry
serions malter to the U. S. Treasury, as the bicorne
Tax was the keystone of the whole fiî,atîiil svstcemi as
arranged under the new Tariff. If that source of re-
venue is stopped, as baif 'of it wiII be, there %%ill have
t0 be -omm changes in the Tariff te replace the Io-, or
thedeict will be soseriousas Io necessitate a new bond
-c«.

The plethora of money ln London is qendling up
new enterprises- very largely. Last moult new loans
and seurities were flouled for close upon 6 million% 'of
dollars, mnaking the total fW lte filmt quartvr of itis
year $i36w968,000, witich iutis sitar lte itigi figuits of
£891 and 1892, and is sente 9-, millions, in excSs; of te
firsl quarter of s894. There bas been a chteck givet:.
bowever,to American investgmentç lu trading enterprises,%
bre*xries, sud se, on. wicb bave proved far front bcing
the bonauzas their promters represe-nîed iltent Io bc.

The Federal revenue for the plst montits of cur-
rmut Year was 2.8,.513.<m0. bcing 53,292.o00 les,% titan
corresponding petiod 1$94i. Tht expenditure was- $23,-
344,90oý, which is $5i3,oo more titan ini sanie smtits
lms )-eux. Tht surplus at close cf Ibis period. itt
Matcht, was$,o8,ioo. Tue net debt stomi$48î5054
a decriase during the mout of $:,:î,93 Trhe cx
penditure on Capital account, witicit is not includcd
in tht abov-e item of $23-.,9oo. up Io end of %March.
Wa a32315 reduction front lte total of sane

luodi 18%. of $579,145, lte decrease bring witolly
iu Public Wyorks.

Mr. Rayland Gamble bas hetu appointed gen-rai
usanage of the Dominion Rank. iu mucce.-.ion in Mr.
Bethune. 1Er. Gamble is a. sof 1r. Clarke GamîtIe
Q. C., yho is especially well know n insistance cirecks
He jomued te batik inu :871, and itas beld te position%
of nagtr at Brampton P-d Napane, inspectr anti
local manager ai the htad office, se titat lie bas a coin-
plete kisowledge cf tht affairs and polkcy of the batik.
We regret much the cause of bis promsotion, as *,c know
iia% e dots; but thebatik: is furtunale lu itaviug cnm of
ils surlso capable cf filling the responsible position
maie vacant by MEr. Bethuses deceaïe.

The associated batiks of New York ha,% tîtduced
ilteir loais ýsitîce 1% :jalluary by Io miillions:- deposits
bY 44 Mtillionis; sj:v.cit hy .1 millions; .ind legal tenders
hy 2; iionîs.

e0tro andi M"ting.

Tht Massachusetts Stearn Boler Insixection &
Insitrance Company, with capital of $.-00:000, bas beens
organized aiI Boston. U.-S

When the loss cornes. hiow rcadilv the insured
find-, whert:willal to lent&er the 1-renium which lie
could nol possibly pay the day bfr.Ix

Taxes put upon insurance compassies. anid paid by
the enterprising part of the commsunity, is nwch like

liftinig oit*s self by bis own booni.as.&

Advance staternents of bu-iness for zS94. cf Life,
Fire, Marine, aisd Casua!tv linsurance Companles lu the
Stale cf Maryland, hase reached uîs. for which we are
mucit obliged.

It has been estimated front reliable data taI tht
cilies on tiis continent bave ai leasi four limes as massy
fires as Europêau chies, and more titan four liants the
destruction cf propcrty.

The Simpson fire inquest Tiironto, bas eloaed by
a verdict declairing the fire to have iteen incendiary,
aud a guilty knowledge of the cause is cbarged on four
persons, a-ho are Io bc apprehtended.

Another new polcy lu the field: "Tht Regislered
Bond with Bonus Additions." Thtis frens the New York
1.11e, witicit is always ai the fore wth attractive
features. Titat is ilspolicy.-INrsc. Tiaes

The Fideiity & Casualty Insuraince Company
bas; added a departtntti*. for insuring to purcitames of
goois itat titey shall be as advertised, or, if not, the
différence iu value a-ll lie made good to iléeboyer who
îî:%ure.

We have received an officiài statemeut of the
Lif. and Accident insurance compassies trailsfctiug
businessi luNebraska for the year euding Deceber,
&,S94. fronst y 1. làugeste Meoore., Insu ta nce Com niLsahMr,
a-to a-ill plasc mce$" or thauks.

The Chronicle, U.Y., aYS aiaw hmsjStgobe in-
lu force lu New Jerse), permattwng the formation of
1.1oyds Assocations hy timaty or more ind*id--is or
finus, provided tacit subscriber isa legal resident of tht
State and possessed of Saoooo worth of property. Be-
fore liegiuning lîusLntess cacit Lloyds must have $3o.oo
ln cash lu the bauds cf il,. attorney. At tt euid cftht
finit year the association is tequired Io bavet a surplus
of $SoSoo ovtr aIl dlaims and liabilities.

Tht Lelslative Committec on Insurauce lu Fas-
ton, Mass.. bas reporied lu favor of the bill aboli-àiug
citild bife insistance Four s'oied againci the bill ai
ta-o did not vote. the reuuaiuing fite voling for thebill.
It providrs thut no tilt insurance Comupany shall issue
a policy upon the hife of auy ctild lu titis Suaie nder
ten ycarscf age. The penalty is $100foact bo&ue,
the laa- t take ceet Septeuei îsi, s89 .- Ce'sswresil
Jhdlitai, X1..
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New Liue Assurance Companies projccted. The
following %%îll appiy for incorporation at the ncxtffle%
seoi of the llatlianitnt of Canada: iZie Jerta#r'd Rt.
serve Life Ais<'d.:hon of C<aidt. IL. B. Taylor, %V'hit-
by, lhe Cirns,4d I>ro.;,denitit itégion, Toronto -.W.
T. Ailan, solicitor. i /î Citftrn l3eniietlent .Societé,
Pletrolia, I)aw.4on & ;rectiizetî, solicitore,

The New York correspondent of the rthao
stregardiî:g the last Tronto fire, that the los list

of T. Eatoni & Co. shows how lte New York .loyds,
togethtr with the'it îtsnais,artc raching out for busineci.
The ios. he says, wassrnaii. iîsckiiy for ail cosncerncd.
for the Muatisal Fire had $ý30000 at stake. and amnont;
the Lloyds Ues arc the Auscricat $so,ooo, %letropoli.
tan $2o,omo and National $8.000w. This was ail writ-
ten nt a cut rate, aix] rcîîretcntatitve.çof sonte ILloyds Ii
Montrent, Quelsev, and inant> other sinailer chies, arc
continuaily solicitîng lift~

The Insurance journal sîates that a Bill lias been
ittoduced ini the New Vork Senatc. naking it naw-
fût for any insurance conipai>' to selet as app~raiser on a

Iome- anyont who bas acted in a similar capacit>' for an>'
CI)mpany within the four niontbs previousto sucb ioss.
Such a law as Ibis woul<I deprivc the comnpanies, and
tht insured lis well. of the services of the liest apprais.

lers.. achooe expocritc and standing inigliî be farst cias:
and so tender themin ost com»et for such wotk.
There setus to bc a craze going round for fancy insur-

nct legW4ation. WcV trust tlle iat foolishîimss of
the abofe ll w'ill suffice Io kill it.

Match Fire Louses in Canada and the United
States are quoted by tht C4,mmeri-saI Boieli,» of N.Y. in
tht following comnparative table, shoilng also the losoes
for thtc first thrce nionths duritig the past threc yearN:

1893. 1894. ISg5.
Jana>...... .... 1. 5.0 $ao,69Ça kumSj,

Fet1 . . . . . . . . . . . .999a u.7,O
Matc............ S6»62..350 9.1479100 14,1393<K>

$44,.4.65o ;,1.o 3.9,0
Tht Match los for tbis ycar. SI4.23().300, is therefore

$5,09-Z-2-0 in, cxct-&- Of %1atch, 1594. A Eist Of the
pincipal loms-c.çbyany ont firt in the United Statesantd
Canada during March show% Toronto at the hcad of the
list with $,4Oo.sud Milwaukec as ilext in had
pre.vluintncc %ith $Fd)Oomo

IPEUONALS.

%V& tiAve IlAil "it rLLA$1'ar of a call ibis usoutit flous
MN.e..cU' $ Secretarv of thte Nouih Aerican Life As.
Muncoe C... Toroito.

mx. J. Il. lUt.CKX lobuNag Divecier of the OTeSi West 14e
AmuranteCauipnv. en tmlak b Neu lBrunswick.

m. I&ita iLix-t irT, reprgrntatave inu ilgiu of the e£u
MLiE Assuance C'oamimy ofCaumlawho reports a large LuI$ts
brmin donc in that «ounirv hsv the Sun.

WI. K. Il. W AI Stb%. lt<1ta Mfanae orfitT tbt roidcrnkt saw.
S0UeAssrance So-cclty.

uA.K. lisKI'U nsurance Iktpaifet. Ottawa.
34m. Il. ]- 31o-'.xsuio' 'a* euu 1.11e Assurance Ce., Sait Ste.
m. G Il 11î.%*.4Aw. juui., getraml gnt coumedratiou I.11e

Amoiulon. St llyacinithc. Il«,).
un.. c. E. %ttilq"Lliv. iuieiok»nhr surance Co.
Un. A. )A. CoLmm~sir. manage of tht Cauaiau Bank o(

Cçmuwrne. Mouirent, lias ictuneda frou i- trip Io tt Esai.
mi. Cremial i lunch iprosein lu halili.

un. B9. XII$% 11(a~K ,macager of the Canadien Itana oif
Caucr l (n ucallbh, die.l there lsad weck.

ut.its Ituc'.& Çsu.soQÇ. agent% for %lie $un File andi
Laucashure Colmuxus in Ibis City. hae euovr'J% their oec Io

tht Teriille liusltl:ings
1it. ItKu? YW$ of Winuipeg. lam liren appoinied ma«n.

ger of the (;Tsta véb 1ife A~ssuranace Co. for iht Prolve of
cw Brunick, wbtbend quarnersa Si. john, NA.
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BARILOW & vol NOinTEEL STOCK ÂND URABE

ik. t to 1.3tb Apri, 1895.

STOCKS. Iligbest. Lowest.' Claaang

Cenadiau l' 4cific ........... 48S 384~ 39i
do do Lmnd<. .- 't Bonds. logý9 ..... tzot

commercial Cilei CI, ... 45 143 1 143
Ihalatia Coinuon... . . 4 2ji 3

do l'ef .. S -'14 7
montrent Telegmph.... 838 158 137,3

Dominion do197 117.....
Rlble&Ontaio.Nav. CO o6 %ê 901.

Montre,! Street R)....... le:~ 84 90 19C1'
Montrent do do Ncw «Stock.' a -J 1 8,% 8

do io londs ......... ....... ........ ........
Royal Jtlectri . .......... 141 14t 848
Motreal GaCo. x ).,E....... aS!.4 198 19

Jtank ofMontrent ......... 220 aî88'1 283'
Onutario Btank ........... 98 91 ....
ltank of llritimb Noaei c ...m e u... ca.... .....
La anqeul'oe ............ 1143i 1 3S 7.
Moions Bank ........... 168 *68 ;é

uk Troto .......... 248 241 240'1,
L.a Manque Jacques Cartier ...................

3 c sBa*a............. s671,4 i 63ký 465
do do of liai iax ........ ........ ........ ...

Eatern Townships BIank........ ........ .... .. .......
*QuelaecEault.........................130 839% 2279-

La Daique Nationale .......... ........ ........ .......
Union ouck ................. ........ ................

Caudsa lank of Commerce.... ... 13S l36'ý l35'
Impetal........................; 8-s 1-s........

Domiuim ................... ........ ........ ........
Standard........................ 18t 6sq. .......
La Marmu ll ie ................. ........ ........
Hlochelaga Bank ......... ...... .....
lamuion........................ 33 & 134...
Intercolonial Coil Ce...... ........ .............
ara" Auwam Asuratve Co.:.....':5 *8 is.
IWestera Amrmuo........... .. . 160 139........
Canada LiE................... ........ ........ ........
Caumaa Central lionu ............ ....... ..... .......
Cb5UPblin& Si. Larec Bonds........ ........ ........

Montreul .o<îon ................. 18 liq li 189
do do Po .s................ ........ ........

Canadian Col. Cettm Mil o40 40 40
do do 410 Bonds 8% 9739 97'1,

Nai oual Cordtage Co........... ........ ...... ........
MerChauts MaU(actwunrng Co ............ ....... ........

l)Oiwbmc Cotton 3tilîs C~o.. ....... 90 91» 90
do do ]Ronds........... ........ ........

New Euilauid raper........... ........ ....... ........
LoaU& mortgNm Co ........ ......... ....... ........

Toronuto Electnc 1.ighî Co.............. ........ ........
Incandescet Llgh Co ...... ....... 830 *80.........
Generl Eleci. Co............. ........ ....... ........

do do l'refem4...............
Oflawa 1iekctric: Sret Xv............ ........ ......

1 nauaond Gwo.................
Monetlil Lauads ...... ue................

TOntOStee RilayCo ......... 76j( 7.
WVesteru Loau à-Trust C.. (td.I... 96 96 96

The stock marlet bas lie duit ïor mom days, aaclosed
weaker teouight for una uhbole lia, e2ceiug <. Mud Siieti
ltailua,ubkh.,e serm. For tht fumer high.rkaS v
talked of iu anticipation of tbe coinp.uy securiug a gond
coutraci Irons ie City. Cabée aud Toronto S~Pe Ealway uer
the wrak spoIs in tht varket :o.day, ihoug ai prese t julces
thry ougiat to be a faitly gond iuivestuaeoi. Mooey je giviug
sigus of lotiug a litle deamr but et peum t i illi ot avrance.
thouga next Mntb il is expectIl Io be mcore iu deuand. Rack
stocks ame inactive. Richelieu dr.opped a 1111fr ibis etel, but
vaflled, aud o&frs favovbly fer a tuou in pricis. be11 Tete.
phone waadesh lu to.day ai 131 ex dlv. Tht et a ofhe list
il almoo wnglected.
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The Manchiester Pire Assurance Comnpany,

1The directors have pleasure in preftenting to the shareholdiers
the irport of the operations of the company for the yrar 1894.

The net PrenîinnsMoSsn01ted to 4 737,478 1as90-i Th loMe,
includiug full provision for ail unsettltti clainut, anouoted te,

Z74842a4 OS aci, say 63.5 per cent.

VIISE AI> avENuv .ACCOIll.T.

Afler p.ying ail expenats, comnmiusions, and al

taxes, the fire accotant for the yar cdei wth
làsapls o ... ................ 24,t63 13 a

The incoint from intereat on invements yieided a0,543 13 a
P'rofit on smritiesrtalu.ed ......... .. ........ t,s63 5 5

ftdance caraeti to fantis, as pet other eade..£45.870 il1

Au interim divîdenti of a per i*ate was paid in
Septenaber laem, anud the directors nom recon.
menti a further dividendt ai the saute rate

$for the puit hal1(ycar, ami also a bonu% of 2S
per sharr. makingx for tise vrtr 1,5 pect cent.,
against sa2 1'per cent. fur s,93...... .......... £3QooO O

Leaving to be ad<iet to the fuutda for the year
(After provitiug for itictraseldtivillenti as
above)................ ............ £L15.87011l 9

Thte capital aaud remetrc funts now stu:îdi at,£(680,053 895. .4d.,
1anti tbeme esisg lisasicial !!tcsgth of the compahuy duting
the Pest few Yeats il shown by the foliowîssg figurea.:-

At the 381s Dm-c, 19. the (ant i l andi aniount*d. to £sS83,
s4 " SCo. ' ' 367,452

uS., a ~ i.,t4. 425.05#2
49 44 I8892, a 4. -463.-69
.4 I' 853, 4. (44,83

194, '6OP33

T 1ht duitienti warrants will bc porteil 10 the saurehoitiera on
the 26tb Match.

Rna"ie Aean for the >var eu<llug jjit lketsu&r, - Swq

,t q.d.
Net preeniuns .......... ... ................. 7574;S 12 9

intrstand dividentis.......... ...... ...... 30&53 il 3
P'rofit on lecuritie ta raliatti.... .............. 1.863 5 5

.e'779,186 il 4

1:aoe lames poili anti outstanding ....... ......
Agents' comsmissions andi expensca...... ......

lois foreigu, anti colonial state taeq...
Eixpensats of manageinet-heati oflici: anti

ic %. 4i.
-482,1.14 O 3

810,92- 2 10
a88,998 10 O

briaches at bomse anti abroaot............... 1o5,s<u; 6 ,

733.;84 39 7
11àlamce carried 10 funtis....................... 45.S;o s, 9

capital acout80Oosbarcs oft£o racla, £2

£ ~*d

w-, .w~ ~., a
M - u5P-3 ........... *.....................- 0-.- -

Tht rs ins lut years
acoiut ................... C464183 7 7

Balance of revenue accSut
iirogbt down............... 45,870 Il 9

580.053 19 4
LeSa

Itectns ilinidenui
pailàsept. ju- Ooo, 0 0

»ivdend and bossus
payable a7,th

Match,~opo 0S~ 3,o o

ituteFu&............................400,053 19 4

ToW .......................... 680.053 19 4
outstatiug louates..................... .... 9',%e 18

Other Iiabilities ...... ......... ............. 339 84 S
Divisenti andi hosto for Piast ll.ycar, payale

tLo ashde, 2thI Matc, s8ý!. as shown
abore............................. ..... 3c4«00 0 <

£_!SjS2l 13 21

Railway anti othe bet l nCltC2'4' bm OMSu..
I*Dittil ItaGovernnsesht 4 pet cent. ttldt

terti 1200415...................... ......
%unicilul londs4............. ..........

Euglisla laiiway anti oiher stock ...... .....
Cansada Goverament inscribel stork. ...
Cape OfGOod lqmieGosernuet 3t3 per cent.

insenbedisok..........
Transsvaal Goversent 5 lier cent. ioast ....
Austrians Covernmet 4 per cent. radt natea..

DO 5 per cent. ailver aenies.
Spanisb G'ovt. .3 per cent. redemaile stock..

Mortgiiges on first.cIffl property twith ample

Interest accrueti, mot vet pybe...
l10338 popeuty and i mituhe, lanii. Manches.

ter andi I.onon. etc............. .......
lances la bands of branches ani agents
<homse anmi foreig i ....................

Balances âgetfront other ofcs.....
Outstandint pmeniutm ............. ......
cash at bauskmr andtin band ..............

-30,337 83 O

43.785 S 8

9,t53
5.257
S.7830
9.932

61S

:0,650 89 8
4.0g7 86 7

4076Qas

43.402 I 80 <
20.639 as 7

702.292 12 2

APRM 15, 1895.

xwl expra-es --f nillati lac etit Aitt.-Il lp%(ý ta.n ýr mi lis....114 --f 1 -10 1

1-'akouce.ç*eet.
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maf CANADA =u ASSURANC COUPAN?.
Thte forty-taghîla annai îaîcctinig of tlhe CatAamda L.ite Abstrance Coin-
Imo was helti on Apail i«, iaun lise follilwing frpîort was subuaiitted

tu thet el.mg whlh was larrely ettendeal:
Tht pabt )-car, s894, being the 48d11 Of the CoîaajaaaY*$ IitOrY, 2ia.l

tht tetoiratioîi 0of a quitiqucaîniat 1ac:iod, when tht turlitus ttf the lhcs
Yeats fails tcà lie utwalained andi digtillmîrdi to thie poicy li%,lalcrs, dilt
*«t ucsuil, of miort liai ut-mal intea'e.o.. andti li Darectors mre Ilaghiy

grahiford In bting able te iwi..cnt another record (if that continueti suc
«Ma rwih ha% asîtndv.l the opett tii 0<ilb ttCompin3r.
The t lelationq fori asurauace Jusing 1894 wer 3,6-.8 for ss.3s9,.

$01, <'f shac1à 3,43f; fbt $7-,oS,U0î ielc accete<d. h Mina,"l Of
Sso.;oo 0a0os 24o livr%, w.ici the àsîoad ditt nuai coniler it dcle.akl
ta a«ep,. "te decltnel, andt a46 for $495,74t flot iasij been cAarticd
otit,tdit tiew lmiirss of the Ycar wa. $7,2t3,05-,u (~altncrs. lintlet

3. 892 îaléies, with a Dicw ltreuna iracolt of $z46.310.59. l'ht
YCXa:s #atWloo tu the business malle thec total amourt tuI asurances

asul llo. Addition% $66,S07.397,.23, ul.Oft 2.-.696 listes. illiuiki 30.868
îalides.

Thet otal auacome of thie yrer was $.6,9;;
lMt- yeer's chia,. lay alahca.ucl nt liy Iaytuntçs- ,.-utrs
umWe Entioeinent 1*1iies which wiaturel luiing <lic ycir aniourated

le 11.1.~t.~der 33r)I0lîlaCc5, tui -%u 24- li ca, aîial àltcr J)AYmt
0( latte asud or ail cxilci out&gnrc~. theCt ctu( dit Cowpilaly loletc

inmàw'el t'. $5-607.72349.
As Wita .mued out «.%e ycarlisi:'.. tlhe griual (ail ina the stlc Ur

ijaleatit dialaainable u1mm. 'îasfâcioty mallncn.inte i pruciii andi
donaîk<bt a loioet t'ate ta! snre,* siiogit lac aswnaeAt fac Ille foiuac

bau <t 4 si lic cent. etipon iii llic kgîIrcl R*aervesci Of M COin.
papill aI&M bren basrte', ant < addt Io the sofety andticcutiiç of thie

,iolic!holieralbc4'-; pM et. 1*4 as li er" cliange'i by catir Cc:,,.
lww la a future arnstmibtion of4 1,cr cent ly îii:aî change the colts.
aar bat volontatnlv iiactre, the lZeberfe for ais poiicy uitittgation

At thec pwmae lime, <rOng 5aa,333931fl 1o $8,7,7, tliceby
wtie0 fur loleh fusiher sectirity of(at Ioliqlaoldmt nu kss <han
an addsîrnae aussa ci 543-377. 35, ahd the lact &bat l blas laten abkc
W. do 10 wgtholit mate îiall- a&eCtingt the surplu~s Cubi Iloniaies Ibc
paisi t. tbc policyhlodctit i a ssralain6 ethdeocc of the scunti andi satas

hdor«y IxWom occulbacti ay <lac Comuuny.
Thte mena.myisC ,Iiiemi. shalow <lait thec total jtitç anun t

IsJA7.73.49 mtafierdediction ci Ail lahiiia laeowibrrc te.
ma~.I asurpîa, 0<:.:5.8z.43avalitl for 'ihtritasîi, Moti out

of hacla 3 lieroen., $:. 6.66.o6 ltu, I.cen alloitct Io policy.
Watt-.s. givis boins$ Aait:ont at thec rate 4a! $20 Pet annu, (fo cach
5s.0oo abtuteti unr etoilatly liciacies, ani tu Enatownacnî jolicies
the eqXiV&ICW* Valle 0( lAfé ItiaMUX :il tht tc Of $22.30 Fier lIniUM
sweach 5pom a.Isaîti%.

Tuox mIet h cases cdl policies bo.aiug daimrs li. dticî lxfore <lie
nei lisuiio al:luaa in i9Ot'. 1'tu.peciv or Intcraacdiait allow.

autirs vnil lie made et the raie cda licons aililion cf s) 1 ier cent.
Pm et m upu.e thdinssy L<4 an!d EVnloSiment blttis. NVh« the

vpm is <akruotlictwaae <han as hionu, a~dtolequavatlcnt valoir
t(iat m iii e ailowcîl. I-or Ordafisry Eutticacata maturing by

ouivaitr >'tfor Ille next divoiç of 3su:pba in tg9)0. an aliou'aic
îhriti> miU lai ai AI talc mi f teetnrcîvalut O<il a iti Bonuat

.JI.fsput cea. la" influm.

rtet sceqle bas bie* uatie, anti Ille amnouct ils S:,4.7 li
enable a hasus of $35 Jeate tha Ie dilcati.

Asitqiihat by tht (Caipmnys Chartcr.tl4e ftallowitig tbtwcînas icente
liy totats i tht prent lame . John Nisi Adana hIiomit îanl Wil.
liam, lkudtr, Easq.ime, cf( liaimulton lias$ linor Lirai -G;Ovenor
Kuiptuk,oTooot; anti A. G Ramsay. Evi , al of whom ale
q1wibie $Wr ne.eltwri, as ts althe <laclIo. >cnatt xlnnes, ofl But
Uagt.u. saho 6lled tht en al thctle Sir Alexander Cianaphel,

<-Signctl> A. G. RAUSSY, l'icsiilnt

Tht Ciamda lifecAa'utaswe CoMIW. 1 laiiltaa. q hg, 2312h SIaich,

176

-7- 7--wWý91W' "'!W' '0;

1 Ilit following ès a suniinaty of the financial tatements t

l'icmtuilit icivei ............ ...... $ q,931,673 37
Illtett and alwhr Iteripti .......... ... 728,312 37

l'tilt POlicYlbolders ................ $ 998,53348
eles ............. ....... 356,930 g5

t-)thcr gpaysiaents ......... ........ 77,958 26

$ 1,433,401 MI

Morig iM., dchx-tutci, btocks andl Real Estale ... S icto6,2o3 61
I-ans ibn Pl'ilcirs. etc .............. 4,31,S39 80
AIl atlier asscis ......... ....,.... 1,167,688 -,S

j 15,007,723 49

.%cit e-assurance retterve <4 lier cent. su an!al other
liabilities .............. 5... 13,324-8096 

st:-lus ovei ail tl3ilttcs ... . ...... 3-282J%27 43

$16.007.711 49

BOUGHT AND SOLO
Insurance Companies requiring Securities

suitable for depoz.t with DoMinion ooerMont
*r other purposes can have their wants supplied
by applYing to

R. WILSON BUITH,
British Emnpire Building, MONTREAL.

Woatd-enerl Agency for Vancouver
Islmnd of a Strong British Fire Company. Estab-
lished Business. Ail corresponclence strictly pri-
vate. Address P-O Box 126, Victoia, 8.0.

City of Winnipeg
Debentures-.

S ALEI> TEN DERS ,naated "1Teouler for »cbmuuei,"
aiile 1 t thtiersgel wsll he reeiwvd in the
Office of the Clip O.pWoIfiew, CiIY Hall, Willlli-

Pr&, up Io 12 o'cloi* nom on
PEIamaI1 ifSIOb IDAY Oi' MAT,

"ext, (« li urne pwc Of $91.53% Of City Of WiaNiPeM local
lm1)tovuiocnts JkCbcmft%e heatnc iu<tecliet a tht e .1 11rv.

r omt pet anaum, paY&14e blrna.y-Caty ai the sank of
l.m aWnnipeg.

$37,315 1l"iP9 15 Yemt 10 'n-
and 54-2=3 44 7 '

lkliverv lobe m*ade WCr ex acnS Jilsiler. 7<oitrrder
mclteAfly acceried.

Fuihc, iiounaiiots crais bc alitailaed fuon tht City
Coanrtrolker.

I.. W.. JA)mESO,
Cubaia Finance Coainter.

VSIUouIW maitoba, *bd ApnIla 1895.
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voultmme &@. tub

Tota Cash Âmsa 31et~ Decemaber, 1894,

Pire Premiums, 1894,
FAro Lous Ratio, 1894,..

Ire Resrve Fund, 31st December, 1894,

Head Office for the Doînuniiiomi,

.... ... 10.369815

*1,814,265
54.15 per cent.

- ?'IONTREAI.

UATTHEllW ceHIUH
M3IUAMCI LAq GI

Nomg-bal %le at-ove. >u'i ar ta&en %à Iher tý,.iIJt et CI Stg.

177
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W&,uted-For the Province of Quebec,
MANAGER for a well establishied oId lino LIFE
ASSURANCE COMPANY. Lilberal terms will

b. givon to a live niat % wo can write a good
business. Address "X," caro of

Ins8urance & Finance Chrofficle
Ali communications wiII bo treated as coi! idential.

INSURANCE COMPANY

Or.umb É79. O F... InooE'.t.d 1794.

North America,
PrIRE...

Capital, 0
Tot Anog

PHILADELPIfIA. MfARINE.

* e *9,5~9,59.

ROBERT HAMPOON &SON, Gen. Âgts. for Osnada

Corn Lchonge, MONTRIEAL.

AggNT8 WVANTED IN UNffEPRE8ENTg0 OISTROCTS.

EJOIIIILE LIFE I33IRI~jSE SOOIETY

Ampuse.............................. *185.44,3.10
Resserve Vuuud 14-1 sîan.larl) auibl ait

as<ber UÀllitie.................114.W4,507
SIur5aIuo. $-*...........................':97.470.8tXi

Ousadî Aêanw............ 10:,WMc

SCAEOENT P. STEAKNS, Mgr., - 157 St James St., Moutres

WESTERN LOAN & TRUST ce.
94 Et FranoIB laviez Street, Noutrwa, P.Q.

Assue osar "60. 000.

p,~asI. . .. HON. A. W. OGILVIE
VIoe.Prsident .. J. BOUSQUET

Ilacgor. .. . W. BARCLAY STEkPHnSq

75'l mja Ii caa r~' ~ fliiu.acrit l g,,er i i s at'otllup
Tige tÇ.muls.6lq &CI* abb ,grUit foi tt .,l<I o f<. trau* iur... a*.,i

0<.4.rtk . $'ûet til e l,. sib"t -tg 115w qh-t...r lis tl; h t'bue.- t-!l.
a lw rhh .<( %lm r . ,O,!. PyS <tpufbl a.

I

AitR1L t5, t895

Want-POS1ION IN FIRE OFFICE,
or as Inspector, by young man who bas had a
large experience in Fire Insurance. Hughest re-
ferences given. Address "Howard," care or'

Ingurance &Finance Chronicle.

NORTH AIERICAN LIFE ASSURANCE F0.'
MEAD OFFICE. TORONT0O Ont.

PiresIlent,
JOHN L JLAIKiJ, ESQ.,

1c44w (ou*"uj ANId d .u !atau.e.t<l
Ve-PresidenIu.

110ON. Ci. W. ALLAN. J. K. KEitu, EsQ., Q.C.
l'bc great succets whkch has attended the Comp.mny (rouilst oegan-

hation, and particaly during 1894, is duly ev3dierced by figures
tae froîin the lait financual stateuent:

Cash incom ... ............... ...... * 855,394.9
Exlenditurc (including death cla imm. Waowuents,

profits ai l payalents to polacy.hldcls... 354,191il40
.ses.. .............* 1,907,444.30

Reftene Fund.......................... 1,8S4o».O0
à Net Surplus ................... .......... 335$1.75
Dit. ctHAS. 4ýusaT WM. MCCABIE4 Fj.

iMuuga for r~r of quuaker, Mum.g04011 Diffler.
« or. JAI1ES1. 11ONIIBA1.4 Ou.

Steuu illc & Plate Class Ins. Co.
0F CANADA.

Head e-tIcr,-p LOMBEON, On~t,

§i? AI 4LSQC.M1. ('cietlpW(IC.
(F g moe 4tcltdo. ON)0RSNgq
c'I tRm Inn. (aGrrwBiis mrcAcC.

Il IILY iiu.Ot oi wXkEE

<E iustarl e hutri»Sot.) JON ORISN.L

*STAUiJNilw 1797. ~-da .1tIents wautv.t ai tamgti<Oette p>lnt.

The Norwich Union Fire InsuranceSociety.
C&%IlrtL- uS»OS.f 9.OSSES PAID

Mm.d OtUc, for Cmada -.- TORONTO. Jolis IL L&IDL&W, Maisfflr.
WALmeS KAVANACH, MONTUEAL, O.w»l Amnt fer QauEc PR@VIIMC

uit. «umul. 6..Su. I1U S tIG gt.&UM It .hs 18.rlralUlI, s .om .s.
na alum eS t. John, 1. IT~oe. 0. Jtu s. Wiemm.o M. vieoa 1&0
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THE MANCHESTER
FIRE ASSURAN CE COMPANY.

CAPITAL - $000,000oo.
ESTABLISHER> 1824.

mmA OFFICE, KANCIETER ENo.
Canadian Braneh He.d Offie, TORONTO.

JAMES DOONERL, Manager.
JOIN W. MOLSON, Esuident Ngaamr, MONTEAL

A. ]DEAW, Chiot Inspetor.
Nota.-Thia ConIm a ri wng ab.ebed the AIbIO, Plm' Imumnai As-

BoeLi&Ionas sumes .3.1 Il "lte ront Itu Ikeemnber, M~.

LWFE AGENT'S MANUÂLaIv J. 1>. l11USTON4

Preul &tes î Sm 9u ofUC Flcniuw
OF AtL COMPAI41ES AC1IVICLY DOING 1USINESS IN CANADA.

Hu 4ý4% RESERVE TABLES.
INTERES AND DISCOUNT TABLES

ANI) AN

EXPOSE 0F ASSESSIENT INSURANCE.
-ý.NEW EDITION. 140 PAGES.-*.

~-Inurac<à rinance Chronicla
Now tcady for delivcr. Orticr Solicited. rosit Fiee on

recripiof P.O. OttkoeforS: 50.

ARE YOU T KN ..

" NAPOLEON?"àaveyou any othu palt bookea numbem P
Or $0. SEfo on FON simoife o

JOHN LOVELLV1 & SON.

23 St. Nicholas Street, MWONTR6Ab

TuE 8UINEY-IIMASEY SOupANT

Foiers adi Wblcsalc lfacturers
eta-Or--Hot Wat&r Hoaters- ad Radiators

SU. ==ia t . en- Ur. è l0a 1.0 " rt. C W

'W@ 8«60M* em" %0 auJ l.Ih MachIne. tm imt-

Bened icts&...,

nai oALWUTIG INTEES AU! !INE
ON FOLDEI) GAR» 21S x eOHE

w-,PPI si-5
MORTON, PHULLIPS a CO.

StaUonors, Blank Dgook Uakers end Printers.
1115 Neott Im et,,%ONED

* ~L5.?7~

4.îtGII~ê

TH&D

Sun Li4fe
AssuuOeC comffli

of Canada.

Head Office,. N ontrcal,

IRA ls..llnVFg.

GX. F~.SV.V

II{.'. Il. :SI.VEIt
Suf t.i f e.d

INSURANCE RTNàA* COMPANY

CANADIAN ACUY£SMUS4 I03.

cA.83]E A&s8ws, $1O.915p830.OO.

IMM. adi I*l&W Muriue imuUrUt.

W.11. CLARK, 1ruuldus; A. C.ý IAY.Vl r e 3. .. ).tU1>tY.
So--; WAIL4 KtYQ. M. 0. wEKKq* AeoI*tautS.rad.

WNSà £ VAM, General Agents. MOULA.

CAPITAL -

Met pretliu }
for* yesr 1992

£291279500

£881906

0F LIVERP>OOL, ENG.
WOOD & EVANS, Ceneral Agent*.

FOX TUF.
Province of Quebec, IMONTREAL.

THER WATKINS

Autmatic Firs Alarm Sy:tem
Tho 10101il ISLI SIJIJJIIEE M., Wi.
Taie 017 ethc matmattm ore.

Accurme, pmnpt end eualy operafod.
lu ucise mr oié3 yo

EWocta int ueuln ofpoM11m.
'Ie only syuem re.onaiied in the United states. EuidffueI by te

Fiue Underwntm, of New York, Iloaon and Pb4auklptiù.

7h. pe.ml m tWsWe - et Fpit Ioeemmanou bets

Fiai pêflo.Sr uNI be @Ivoi en eppucatte » ehê
am-r et Cep@W* Offices

XS» OFFCE, "w" dluld4m, MONTRMAL.
JOHN A. QGoOdr. MWANA«ae

-s -
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Fire AssuranceCompany.
CAPITAL, sSI,OOOO.

HEADJ OFFft14o - . ALIFAX, X.,%

ltrulidesit :.t.,aeC I>ot 1.1., E,.Q.. (Visidkent llftk of PNowa Senti&)

H«~' Il ILPttI.E,, lattfa., itit-I 8g:.I4rm% .I..NEx, E.q., et. Jouan, ~
ONAP&EB D. CORT, Mea.ing bie'cto.

CHAULES O. MOL. Agt. .mry

NP.JtI h< .-. l. W . iIna:'n, Aiwn9.

'.AYVO".KR. IC. KS à ltt(ltAkz. <PrO Aupeta
14 CUHI . -- llfttVMofl Ik.UQf. <m. Agefi

CALEDON IAN
INSURANCE CO. 0F EDINBURGH

E"SABL1SHED 1803.

TIE OLDEST BOOTTISHFIME OFFICE
CANADIAN BRANON4.

Temple Building, Montrieal.

LANOlitMC LEWIS,
Manager,.

PHENIX
INS URANCE COMPAN Y,

OF BROOKLYN. N.Y.

JAMES 0. SINTON, Agenit
xoNTrE4Lu, Que.

J. W. BARLEY, GeneraI Agent,
NEW YOuK.

TE

*mmmuaumm mmlwr s emm.an
CANADA BRANC4. HEAD) OFFICE TORONTO. J. Ga THomPSON. AàUN

1843 _ __1893

The Q)utol LeiV Insu~ae opr

RICHARD A. McCURDY, W 1bit.
IVas conmmcnioralcd by the issuance of two formns or " Semi'CcntenniaI Policies,

THE FPIVE FER CENT. DEBENTURE

and TE CONTINUQUS INSTÂLMENT

SGENT'S <mid Illcsc liolcics casy to place beciuse thry afford the best insurance lever offered by any
çonmpativ. Ftir detais atldrt*s the Conipany at ils Hend Office, Nassau, Ct-dar and Liberty Streets,

INC. YVk, or 1î, netsi Gentral %gent.

IMPIERIAL FBUILDING MONTREAL PAYTTE DROWN,
0000 ~N18WAhyb. Msse.

PresIdent.

APRIL IS- 1895


