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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS,

Nol 1. No. 3. MonTREAL, FriDAY, JUNE 3, 1898. Price 3 cents.
M I St kM k t MONTREAL STOCK EXCHANGE.
ontreal dtock Market,
Hours of Board—10.45 to 12.30 ; 2.15 to 3. Saturdays—10.30 to 12 noon.
s 3 Saturday Board adjourns from May to September.
War Eagle $2.00. 3 P. M. June 3, 1898
L | & z Tay 27. | May 30. | May 31. | June 1. [ June 2. [ June 3.
Sales of Canadian Pacific 3 2| & s i s
(&
1125 shares with hardly gl & Bk
4 S Car. ResT. ool = STOCKS. sl el elo|eldlaglElelg]le &
a fraction of change in Bl & ElelBle|ls|els|Ble|2|2|8
price. fl1E B 22| & 3|2 |B|R|&|a|&B|A
There were no material fluctuations $ $ BANKS
on Change to-day, the market selling 12,000,000, 6,000,000] 200, & (Dec. |Bank of Montreal........ 245 (239 245 238 (245 (239 (245 |239 (250 |239 (245 239
off fractionally with the exception of 6,000,000 3,000,000/ 100| 4 ‘¢ |Merchants Bank......... 175 (168 [175 |170}(175 (170 (174 |170 175 (170 {175 |167
War Eagle, which sold at $2.00. The 6,000,000/ 1,000,000 50 3} * |Canadian Bank of Com|140 (187 [140 137 (140 |137}/140 (187}|140 |138}/140 137
most active stock was Canadian 4,866,666 387,000( 50| 23i|July |British North America.|-eee|sesesfenveee|senssifrovaee|esennsfosnnsfionnnn]onees PR R
Pacific, which sold to the extent of 3,000,000,  600,000{ 100] 3 |Dec. |Quebec Bank.....o..ov..|oseees 123 |...... 123 |..oo. 1233)......[124 |...... 124 |...... 124
1125 shares without changing price by 2,000,000/ 1,800,000/ 100( 5| * |Bank of Toronto......... 235 (225 (235 | 28 (285 (229 (285 (229 (240 (220 |.....|...
more than a fraction. 2,000,000, 1,600,000/ 100, 4 |Aug. |Bank of Nova Scotis...[ssses:[eeeees]soessslonvannlennaral svserfuonaentonianafuruennfresnnniuoncns fausres
2,000,000{ 1,500,000( 50| t4 [Oct. |Molsons Bank ............[210 (200 [210 1200 (210 |200 {210 200 |...... 200 210 200
e 2,000,000 1,200,000 100{ 4 Dec. [Tmperial BAnK.......ccer.|ssseesfeseserfessreinens fecuefummunafemmmne | wonnefucminsfenssne fonnansfesens
J. Forget & Co., Wilson & Gillespie, 2,000,000{ 1,120,000 100{ 4|  |Ottawa ....... FUUSURUUUSN ISUUURY RN PPN SUSCUL U SPUUR PPty PR PP [ETT) PR ERETE
and G. Weir were sellers of Canadian 2,000,000 600,000 50| 4 | ¢ [Standard........c.... N Py 20 V- R G el s Wi d 7 S T (Sl e Wy
Pacific; Wm. Mackenzie, Bennett & 1,500,000{ 1,500,000| 50| 3q |Aug. |Dominion Bank ........sssseesessesfserensfomeasfocsnefucvinefoenmenfomnefosiinafomsensluciins
Co., R. Moat & Co., A. C. Olark, F. 1,500,000 1,175,000 100| 33/Oct. |Merch’ts Bk.of Halifax. |-« 180 < e 180 | e 180 [.v-eee 180 [...... A805 1 e 180
Nash, Davies & Co. bought in War 1,500,0000 785,000 50| 3}July |Eastern Townships Blk|-esess|seess 165 |...... 160 Tivi 2 160" [o.ocvafooiors]oonnes 186 s
Eagle; MacDougall Brothers, and Gor- 1,500,000 235,000 25/ 3 |Oct. |Jacques Cartier Bank..[105 [101 |105°/101 |05 (101 (105 |101 105 /101 '102}/101
don Strathy & Co. were «ellers; L. J. 1,500,000  325,000( 60| 3 |Dec. [Union Bank...............[115 [103 [115 {103 (115 [108 {116 108 |..c...fevssssiucnsfurns
Forget & Co. bought. Wilson & G 1- 1,250,000| 725,000 100/ 4 s S IE R TEOR v s o | PO RS POU) ION FOReres ISR PPPTRI PETEPSY FRPPPO CEDRCE PPPPPn] PESPES
lespie sold Halifax Ry., and H. C. 1,200,000 50,0000 30| 3 [Nov. |[Banque Nationale ...... 963 90 | 96| 90 | 963| 90 | 96} 90 |......|...... 963 90
Scott, Jas. Hutchison, and Davies & 1,000,000 100,000 100, 3}Dec. |Hochelaga Bank........|164 167 [167 |165 (167 |156 158 (156 (159 (1553|1656 157
Co. were buyers. In Montreal Street 1,000,000 65,000 100] 3.| “ |Ontario Bank............. 119 {100 (110 |...... 110 {100 110 1100 |110 1102 |110 100
Ry. Burnett & Co., L. J. Forget & Co. 500,000 10,000 100| 23| “ |Banque Ville Marie.....|100 | 80 [100 | 92 [100 | 90 freseee|ernenelennensfiuenes 100 [..coe
C. Meredith & Co., Turpin & Co., and
Wm. Mackenzie were sellers; MacDou- MISCELLANEOUS
gall Bros., Wilson & Gillespie, G. Wein 65,000,000 $100{ 2}(Oct. |Canadian Pacific Ry....| 84| 84}| 841| 843| 85 | 84| 85%| 85§ 853 85}) 80} 85
and H. C. Scott were buyers, L. J. 12,000,000 e S Duluth SS. & Atlantic.| 23 24| 3 i 8| 28 3| 28 3| 24| 2% 23
Forget & Co. sold Toronto Ry., and 10,000,000 1000 sl st Duluth 8S.&Atlanticpr| 7 BRIl 7 BA (i Bl O Tl N \ 6
W. Mackenzie bought. 10,000,000 100| 13q|July |Commercial Cable ...... 1753|1753 |178%(1784 182 1791}.1815‘18% 181}/180 |181 1180
2,000,000 40| 29| “  [Montreal Telegraph... . 180 '176 (180 [176 (180 |176 E180 156% 180 (1763|180 176_
MORNING BOARD, 1,350,000/ 2,608,329) 100/ 3 [Nov. [Rich. & Ont. Nav. Co...| 98%| 97 | 98} 98 |100 | 99 {102 [1013/101}1003102}1100f
+ £ 2 4,600,000 50| '”‘1\:\11". Montreal Street RyCo... 2634253 |254 253} (254 (2634 2564|2556} 277112671 257% 2664
Cajagan So Qe v I AONERL B el e el S0 lotin New Montreal Strect. (261 (249 [2513(260}(262 (250 2533 (2523 (254} 2543|264 2563}
C(?m. ?Hble R S 1,000,000 50| 13 q ]ul) l)()llli;li()n Telegraph ............ s i e B e L Tt PEPPPPl PPV EPREET: aeeas
Rlchelrau“& OFt 3% mpse ! 10 b 100 2,997,704 40| ‘oua Montreal Gas Co........ . 188 [187 |1873(186 (188} (108} 189}{1894(180}|189 11883188}
TR 2,000,000 R Wi RIS okt e ey ..o 187 (186 (190 (188 [190 [1:9}|...cculeciiciloiiilivanns
Montreal Street Ry .. .. .. 75 at 257% 3,168,000 100/ 2qlJuly |Bell Telephons’ €o...s.. 175 }139 1175 169 175 (169 [174 |170 |170 (169 |175 (169}
& % 2 at 257 1,500,000 100/ 2q| “  |Royal Electric®... ......[138 (155}/168 (1563157 [165 |157 (1564|168 /1604169 155
Toronto Ry iv . te 50 at 97 6,000,000 910,000 lﬂu} lq\ ‘e To;‘outo Street Ry-wsers 973 97&\ 973 973 97%| 975 98| 98%| 983 98 | 08 974
Halifax Tram .. .. .. .. .. 50 at 129 800,000 100| 14q| “  |Halifax Tram Com.......|129 1275,129 126 | 129/128 (130 (128 (131 1283|130 |129
Dom. Coal, Pfl. .. .. .. .. 100 at 108% 100,000 10(’ ............... Cornwall Street Ry ...,.[sses[-eerssjovessafannens]ennns i s By 5O | 15 1 sainnne
Dom, Coal, Ccm. .. .. .. .. 100 at 24 700,000 100| ...... I ......... People’s Heat & Light.| 5% | 30 | 85 | 30 | 85 | 32} 85 | 32} 85 |......| 38 | 82
War Eagle .. .. .. .. ..... 00 at 200 500,000 100| 13q/Sep. [St. John Railway 0 wuufrerees T8O e i3 1 1 RO 1300, coh 140 |140 |1383|......[.eccun
e . 7500 at 199% 350,000 40| 2q |July [London Street Ry w..... =
4Ty 2,000,000 100]...... ot Dominion Coal Co ......
15,000,000 100, 4 |July [Dominion Coal Co. pr...
AFTERNOON BOARD, 500,000 100(6 pa/Dec.  |Windsor HoteL-w..c.e.
Canadian Pacific .. .. .. .. 500 at 8% “‘_’N”OOO 100}...... e Intercolonial Coal Co...
- 300 at 85% RO 1007 p 1‘ --------- Do. pref. stock........
£ i s St BRAE 1’§0')’00(' 100/ 2q .S(,p Montreal Cotton Co....
Richelieu & Ont. .. .. .. .. 50 at 100% % ’,50’000 L B Colored Cotton Co ...... A
Montreal Street Ry .. .. .. 495 at 257% i W 106| 4 |Aug. |Merchants Cotton Co. .
New Street Ry .. .. .. .. 8 at 254 3’}““*“90 100| 15q/Sep. 'Dominion Cotton Co....
Montreal Gas .. .. .. .. 50'at 189 ;(l)g’ggg 25/ 3% *° |Mont. Loan & Mort Co.
Toronto Street .. .. .. 75 at 98 64',000 ! 100 2qJuly |Ottawa Electn_c S. R
Halifax Electric .. .. .. .. 925 at 129% VIt 350,000 Ottawa Electric
« 95 at 129 500,000 Diamond Glass ccseevens
S LTV RS 9 & 2014 2.950.000 We * :
ik T T P stern Loan & Tr....
Bank of Montreal .. .. .. 3 at 241 ;33’333 'Auer Light .ccocivnneienn
Faanes Cartios Hatka: .. B0ragol ’ 50,000 Taylor Hydraulic........
Can. Bank of Com. .. .. .. 50 at 138% “Ex-div.
Dom, Coal, Pid., .. .. .. .. 150 at 109% f and 1 Bonus-
War Eagle .. .. .. .. .. .. 3000 at 192%
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NEW YORK MARKETS

Close Weak.

Reverses to American

Arms reported.

Keene Buying on breaks.

June 3, 10.30 a. m.
Mirket opened strong under the lead-
ership of Union Pacific, Preferred, Lon-
don being a good buyer.
Flower brokers are selling Rock Is-
land and London and Savin have sold
St. Paul.

Houseman bought 7,000 Northern Pa-
cific common stock.

Peoples Gas declined on sales by
Chauncey.

The market for Americans in London
is fractionally lower, with the excep-
tion of Union Pacific common stock
which shows an advance of 5B.

Spanish 4s are reported to be booming
on received rumors of peace. The lead-
ing papers in England believe that the
deplorable condition of the Bank. of
Spain, the destruction of the Spanish
fleet in the Pacific Ocean, and the bot-
tling up of Cervera’s fleet in Santiago,
all combine to make a continuance of
war impossible.

The proposed loan of 50,000,000 pesetas
has so far fallen very flat, only 8,000,-
000 have so far been raised. )

Yesterday’s stock marke® was inter-
esting inasmuch as speculative interest
seemed to be shifted frcm the Grangers
to a new lot of stocks.

Northern Pacific and Union Pa'ciﬁc
were more active than for some time,
the belief prevailing that boeth these
stocks will 'shortly be upon & 4 per
cent. basis, and that this will warrant
their selling at 70, if not very much
higher.

e advance in Southern Railw ny',
Px'-re!f‘erred, was on purchase of. 1.000 hy
a speculator. The traders behe::e\l H]at
an important panking house In V\a}l
Street intends to make this stoeck,
together with Chesapeake & Ohio mere
active in future.

The professional element profess to 08
disappointed because rhere was no in-
crease in the dividend of the North Wes-
tern.

Scntiment on the stre2t continues
bullish and the belief exists that, should
the rumors of an early termination Ol
the war prove reliable, we shall have
the largest speculative markef we have
had for many years.

North West earnings, fiscal year end-
ing May 31st, net earnings were $12,-
350,976, an increase of §991,935. Oper-
ating expenses were charged on account
of roadway track bridge equipment, etc.,
$1,986,305, more than last year,

North West annual report shows that
10.8 per cent. was earned on the ccm-
mon stock, and had the outlay for bet-
terments beep the same as last year,
the earnings on the common, after 7
per cent. on the Preferred stock, would
have been 16 per cent.

New York, 10,30 a. m., June 3.

Union Pacific and Northern Pacific,
Pid., are entirely out of line, with their
substantial dividends, in their market
price. Union Pacific will probably go
on the dividend list in July.

New York, 10.30 a. m., June 3.

The Journal says: ‘“Another big bat-
tle expected momentarily at Santiago,
and destruction of the Spanish fleet.

——

New York (Noon), June 3.

With the excéption of Jersey Central
and Sugal which opened higher, the
stock market opened tame, Sugar
still in demand by shorts. People’s
Gas is freely offered. Grangers only
steady. Market quiet except in Sugar,
People’s Gas and Manhatten.

NEW YORK STOCK TTARKET.
3 p.m., June 3.

o0 A =

Sig|8]s
American Cotton Oil...|......1...... ’ ...........
American Cot. Oil pfd..|...... l SR
American Express. ......l.coeeel oL, e ek
American Sugar......... (1423 144%'14'2& 142}
American Sugar pfd....|......| ... S
Am, Spirits Mfg. Co...| 128......|....x 113
Am Spirits Mfg Co pfd|......|...... TN ey
American Tobacco...... 1094'1093 108§|109
American Tobacco pfd.|...... Fhen e e
AN, ATBOT; fessssnsvuss dblavssss. sorhion Srre) ek
Ann Arbor pfd...cceieifoiaien tiie EE S R
Atch T. & S. Fe......... fiesee FARE] AiBlyss s
Atch. T. & S. Fepfd... 33 | 335 324 32
Baltimore & Ohio........ L Tt o | s
Bay State Gas............ ¥
Brooklyn Rap. Tran ... 43 ] 43 $
C.C.C. & St. Luccoricnes 34 353 843
Canadian Pacific....c....|...-.. g S| L
Canada Southern. |l 52§ 523| 52 52}
Chesapeake & Ohio......i 221 221 22 | 2922
Chicago B. & Q. .......o. 1058 106 [104¢ 1044
Chicago Mil. & St. P..|1014 1013|100 |1004
Chie. Mil. & St. P. pfd|...... (ol e IS
Chicago R. I. & Pacific|/107§ 107110541054
Chicago & Alton.....oaesssivehincaioasislins g
Chicago & Northwest...[129} 129§128 128
Chic. & Northwest. pfd}......

Consolidated Ice......... S |
Consolidated Ice pfd...
Consolidated Gas xd 27,
Delaware & Hudson.....
Del. Lack. & Western..
Denver & Rio Grand...

Erie 1st pfd....
Erie 2nd pfd.. ....
(ieneral Electric......... 37} 373 363
Great Northern pfd....|....ofioeifoenees |
Illinois Central.. .........

Laclede Gas.........
Laclede Gas pfd
Lake Erie & Western...|......
Lake Erie & West. pfd..
Lake Shore....coc.covveee
Long Island....
Louisville.......... " |
Manhattan con....... vees|105 11058 1044 1044
Met. Street Ry. Co...... 158 158311563 1563
MIichigan Central........ i |
Missouri Kan. & Tex...
Missouri Kan. & T. pfd|
Missouri Pacific..........
Mobile & Ohio.....
Nat. Lead.........
Nat. Lead pfd............
Nat. Starch s.coesees vocas:
New Jersey Central.....
New York Central......
Norfolk & Western......
Norfolk & Western pfd
Norihern Pacific...... il 2
Northern Pacific pfd...

Omaha pfd....ccoeerveenions
Ontario & Western......
Oregon Rail. & Nav.....
Oregon Rail & Nav pfd
Oregon Short Line......
Pacific Mail...... ceeeeees
Pennsylvania R.R. Co.
Peo. Gas L. & Coke Co.
Pullman Palace Car Co.
Reading.. «oveeseereninnn
Reading 1st pfd .........
Reading 2nd pfd....
Silver ctf8.....ccccveeerasis
St. Paul & Omaha pfd.
St. Paul Min. & Man...
Southern Pacific....
Texas Pacific. ..coev caunne
Tenn. Coal & Iron ...... 2
Third Avenue R.R......
U. S. Express....ccc....
Union Pacific «..ccoeveeee 253| 25
Union Pacific pfd........ 628| 63 3
U. 8. Rubber...ccccoveenafeeeceliacanefunian
U. S. Rubber pfd
U. S. Leather......coceuns
U. S. Leather pfd........
Wabash..........
Wabash pfd.
W. U. Telegraph.. ...... 928| 92§ 913| 913
Wheel & Lake Erie......|...... RSoRse] vessis [Serens
Wheel & Lake Erie pfd|......f.eeeefoieran]ennas
Wells Fargo.....ocee weeenlone Bl siil e sens faaebes

SPECIALTO ‘“ THE EXCHANGE NEWS.”
New York, 3.30 p.m. June 3.

Rumors American reverses Santiago af-
fecting speculative markets. Keene and
Standard Oil interests buying liberally on
all recessions. Higher prices for Northern
Union Pacific and sugar inevitable.

PEOPLE’S GAS.

Decline in People’s Gas yesterday
started with selling by Mr. Chauncey
who was followed by commission
houses executing, in some cases, orders
to take profits on the first sign of re-
action. Buying was scattering and
there seemed to be no very decided
effort to advance the price. There
were points to sell for a reaction to
the neighborhood of par alleged to
come from inside sources. Those .in
a position to speak with authority
said the selling points were inven-
tions as far as being an inside hint
was concerned. They believed the price
would go higher,

LONDON TMARKET.

Bank of England rate 3 per cent. Open
discounts 2 per cent. Paris rentes 102c.
974f. French Exchange 25f. 284c.

June 3, 1898.

12.30
P. M.

Consols, money. 111 176

Consols, account. 111§
Atchison......... 134
Atchison pfd... 33%
Ches. & Ohio

Canadian Pacific...... (S s

do Conso’ld Deb. |..cerues|..
do Preference...|.coseeens|ceeeneeni| s
Denver & Rio G. pfd. |ceeeveees | veeeeeees
E1Ie: 0 os e sd e avvas
Erie 1st pfd ............
GHs TS IR s ebentn et
¢ 4 p.c guartd..
¢ Yab-Pref.......
Lamp T I T
LR 1 S
Ilinois Central...
Kansas & Texas. ......
New York Central....
Northern Pacific......
Northern Pacific pfd.
Nor. & West. pfd.....
Ontario & West........
Louis & Nash. .........
Reading, ool e
Reading 1t pfd.......
SRR v, o o ves i
Southern Ry..........uo[eeeereens|s
Southern Ry. pfd.. ...
Union Pacific........ ..
Union Pacific pfd
Wabash pfd

Hudson’s Bay sold at, 21%.

CHICAGO TARKET.

June 3, 1898

|
Open’g Hirgh’st‘Lowe.»st1 Ciosing

June..! 110 [%1 124/$1 09 | $1 12}

July...92 to 934 0 94 | 0 91} 0 94

Sept .. 79% — 793| 0 80g| 0 78% 0 801§

Dec....78 — 783 079 | 0 775 0 79
Corn-— 1 ‘

July ...'33} — 338| 0 333| 0 3240 334}

Sept .. 34% — 341| 0 343 34 |0 34 %
Oats— 1 :

July ... 248 0 243 0 243 0 243

Sept ..'21% 022 215-% 0 213

ork— I

July...l1087-1090(11 10 [10 82 | 10 95

Sept ../1105 1122 11 00 | 11 10
Lard— ‘

July...l6 15 622|612| 617

Sept....6 20-6 25| 6 32 | 6 20 |6 25-6 27
Sht ribs—

July...|5 80 587 |5 75 [580-582

Sept ..'5 87 595|585 | 590B
Puts and Calls for June 4th :

Puts, Sept. Wheat. ....cccaeasisveccesinin 78%

Calls, * SR ov 82

Puta Nl Cornio . it cnnpannssdas 324

Calls, ¢ ot 330 @ 2

4

[INING STOCKS,

Quotations for active British Columbia

Mining Stocks furnished by R. Meredith &

Co., Mining Brokers, 51 St. Francois Xavier
Street.

Big-DBYER o chuyes rdbyssivinsis Savioastets $ .07

Can. Gold Fields Syn. .07
Cariboo Hydraulic.. . .84
Cariboo McKinny. .53
Deer PArkL: i cscvvasves 13
Dom. Developing Co. UL I2h
Evening Star............ .05%
Forn; vty v 80
Golden Cache.............. b o)
Gold Hills Developing ... Sttt
I 0D DI e e et sewerias LR (1)
Iron Mask.. . 463
Joste)ivarits Fax28
B 75011 1 ATAC TR Rt Rol! L7 EeBAN
Monte Christo Con.... !
Montreal & London....... .30
Montreal Red Mountain. ..cc.coevuenn.. 15
Nobla B VE vV ol i sstves Stvadnisns .18
I e p Y e 1.50

Slocan Star.... e
Smuggler ........... 14
Silverine. ..

..... .05
Tin Horn.. SaEtavavs
Two Friends.... A
L B R e T S L N oo .25
Virginia ......... e .23
‘War Eagle Con . 2.00
Winchester...ooeeeianee 3y Gieassievavie S

———

Mining stocks are coming into favor,
Eagle, Iron Mask, Monte Christo and
and there is quite a demand for Way
Big Three. The prices of the stocks of
all the shipping mines in the Rossland
camp are advancing. The total ship-
ments last week fell off owing to the
Le Roi turmning only 50 tons, the War
Eagle increased to 450 tons per day,
and others show slight increases. The

Monte “hristo becomes a shipper this
week, which will further increase the
total output.

"the Rossland Miner says:— ‘‘The
West Kootenay Light and Power Com-
pwny is proceeding as rapidly as pos-
sible with the erection of its poles and
lizes ifrom the transforming station,
by the Virginia to the War Eagle,
and also to the British Columbia Bul-
lion Extracting ( ompany’s plant at
Silica, near the 0. K., on Little Sheep
Creek. Owing to delays in the arrival
ol some electrical machinery, it will
probably be 2 month before the com-
pany commences to transmit power.”’

BONDS.

Bond dealers say there is more than
usual inquiry for 4 p.c. bonds like At-
chison, Reading and Union Pac. The
ease in money and more active specu-
lation is calenlated to advance them
to par, The drift of money now seems
to be in bonds, which most careful
investors would not touch during the
past few years because they wanted
practically no risk.

Chicago (11 a.m.), June 3.

July wheat opened strong at 92 to
931, but prices soon gave way, and it
sold down to 9114, but this temporary
weakness brought in good buyers who
sent it up to 93; another selling move-
ment carried it back to 9214, Corn
and oats were steady, but one guarter
cent per bushel off. Pork and lard
steady and firm.

MOVEMENTS OF GRAIN & FIOUR.

Rec. Ship’mts,
At Chicago—

Wheat, bush .. .. .... 44,000 55,000
CoBn, ush .= k. i 700,000 347,000
Oats, bush .. .. .. ... 276,000 493,000
Elour, 'brls .5 oo & i 12,643 12,284
At New York—
Wheat, bush .. .. .... 528,175 305,358
Commbbuahive e o 76,050 266,522
Oats, bush .. .. ., .., 115,700 246,465
Hlouey SHrtas o s 8,768 5,467
Flour, sac's 17,186 121272

At Mi]v\'a.uke‘o.:—'—. s
Wheat, bash .. ..., 9,000 3,000
Corn, brvsh . )

o 63,000 68,000

Wheat, bush 60,000 94,000
At Detroit— :

Wheat, bush ., .. 10,000 17,000

At Minneapolis—
Wheat, bush ., ., ...

At St. Lauis—
Wheat, bush .. .. .., 11,000 6,000

Corn, bush ., ., .. 1400 &
At Toledo-- : 6,000

Wheat, bush .. .. .. 17,000
Corm, bush ., .. .. .. ;

118,000 81,000

4,000
34,000 20,000

Liverpool, June 3, 9.30 a.m,

Wheat opens 2 to 234 higher.
Corn steady, 54 higher.

Notice to Shareholders.

A Quarterly Dividend, at the rate of Eight Per

g::):ctl.{(gfp-&) per annum, on the Paid up Capital

. l'erE gOYAL ELECTRIC COMPANY,

or the quarter ending 31st instant. i
day declared payable to Tl:em;%nhr:i(mgst%l;
record of the 3lst day of May, 1898, and will be

mailed to them on t 2
B order of the Bol;erge'cond day of July, 1898,

H. H. HENSHAW,

Montreal, May 17¢h, lsgg?retnry and Treasurer.

ATWATER,DUCLOS & MACKIE,

Advocates.
Barristers and Solicitors,

Standard Chambers, 181 St. James St.,
MONTREAL.

HoON, ALBERT W, ATWATER, Q.C., M.P.
Cuas. A. Ducros, X QJ. F. MAE'KxE.

A BURNETT & (0.,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SACRAMENT STREET #

Correspondents in New York, Chica
and Loundon, Englaud: -

Telephone 2232.

L. J. FORGET, R. FORGET,

L. J. FORGET & (0.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 NHtre Dame Street,

MONTREAL,
Telephons 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700.

P, O. Box 1077,
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THE EXCHANGE:NEWS.

T E o T
Issued Daily |
B .4 at four-thirty o’clockip.m.
> A FPINANGIAL NEWSPRPER %

B For Investors, Operators, Business Men
and Corporations.

457 St. Paul Street, - Montreal.

SUBSCRIPTION PRICE ;
Oue Yeur, $6.00,  Six Months, $300.”
Three Months, 32 00.
PAYABLE IN ADVANCE.
Advertising Rates on application.

Edi‘orial .communications to be adidressed to
‘W. L. FeNwick, Exchauge News Publisuing C..,
457 St. Paul Street, Montreal.

Telephone 2937,

MONEY AND EXCHANGE.

Local Loan Rates Steady.
5
a

e
Between Brokers on strict call from 4 to
44 ; from Banks 5 to 5.

BETWEEN BANKS, FOREIGN EXCHANGE.

DIXBIOR Coovie dveshses st bsavsasviase 8 13-16 to 8%
Seventy day date......cccrssnrerieneas savesss « 8%
Nineties .....ocevenes dekrsaarvees Al
Demand .... .9 5-16 to 9g
H0BDIER [ coeernseivonsasessmarstion TR e 94
OVER THE COUNTER.
SIRUIOS .o s eoiuihtoye spesevin 9 1-16 to 9 3-16
Demand 2550, 5 s sact s et it 94 to 93
GahIBE Wil ibrie iisessvosyivs. corestomes 9 9-16 to 93
. DOCUMENTARY.

PARIS FRANCS.

Long... cevvieveriininiiiniiiiinnnann. 521% to 521}
BhOPES. (o0 s svosasverresesienssnis D208 t0 520

NEW YORK.
i e T L o 1}
Mercantile Paper ......... ....... .. 6
Sterling Demand ...
Birxties. ..on b
Posted rates sixtes.......
“ ‘e
demand

RAILWAY EARNINGS.

MONTREAL STREET RATLWAY,

May 200 I8B8 .o o £3,403.79
T T e G vl 31026.80
DIOOTERED- Gor rve s atotasshiein $523.01

May: 30; 18985 5ot s Sniradas it $4,044.26
e 0 T B e N e ek 3,842.96
Increase.....ceeveuses T $201.30

Moyl FLABIB. . se. iiivascvitiieve ..$4,383.16
L D I e . e 3,703.70
Increase $679.46

June 1, 1898.....c.civeveus cevennenn$4,302.16
R VI T A e e b B T
ENOREARE., & o e anaisnsies $765.93

June 2, 1898
5201897

‘COMPARATIVE STATEMENT OF M. 8. RATLWAY
EARNINGS FOR EIGHT MONTHS
ENDING may 31, 1898.

1897 1896 Increas
Oct. $116,293.00 $109,110.38 $ 7,18?3?;’1
Nov. 110,929 60  100,818.57  10,111.03
Dec. 113,128.91  103,116.02  10,012.89
98 97
Jan, 110,140.83 99,620.55  10,520.28
Feb. 102,625.49 89,951.68 12,673.81
Mch. 114,677.91 99,441.87  15,236.04
Apl. 110,819.37 103,045.93 7,773.44
May 123,508.09 116,337.03 7,171.06
$902,123.29 $821,442.03 $80,681.26
Average Daily Earnings......... $3,712.45
fe £ Increase.......... 332.03

TORONTO STREET RAILWAY,
May 28, 1898. sehseaksads asnierasvosssniRB) TS DL

T R S T e e 3.567.05
IBCTOREa.. iviinvnsiniiibg $206 86

WY PO ROSRE el if e e $1,446.67
Sy T W "10914.63
1D e e SO $232.04

May 30, 1898 T r e R o 1 T
L OOy I e DBI0 S)
IRCREASK.iivivasisisissiones  $581.55

May 31, 1898............. N8, 107 84
VIS G L1 e S e 2,646.13
INCRBASE AL i $481.71

New York, June 3.
ST, PAUL.
For 4th week, increase $88,577.
Increase for month $395,542.
Increase to J uly 1st, $4,317,776.

BONDS AND DEBENTURES.

"I:I::‘LI‘DT o l“\\f':;‘}s; #*BONDS. q’;]:i: REDEEMABLE. WHERE PAYABLE.
600,000 | 7 May Nov.|Mont. Corporation Consol'd. Stock. 182 |Permanent......... Bank of Montreal.
240,000 | 5 Jan. July do do L. ol PUPIRURRO 19105, v ks hauts 2

1,050,000 | 4 | May Nov. do SOtk sotais vivges 106" 119957550555 €8 g
7,080,000 | 3 £ # do b R e 100 |Permanent......... & (i
5 Jan. July|Montreal Harbor Bonds Currency....|............ 1913 & 1914 5J1ly  ** >
136,700 | 5 e ‘" IToronto City do dos o i A | R R Lloyds, Banetts & Bosanquets.
874.260 | 4 &5 # do do Ao sivsver 101-106/1904, 1894....... o £ £
DRSA0IY 16/1] et eoneanssasssnsenysess Auer Light...ccoeiemmesssevnieniiieisienns
940,000 | 5 April  Oct.|Bell Telephone ....... : 114 11926% 0500 nn .. Bank of Montreal.
G May Nov.[Canada Central R7y. ...cccooneneen Y, A &
2,000,000 | 6 2nd April  Oct.[Canada Colored Cotton Mills. ......... ek &
3,423,000 | 5 [1st April  Oect.|Canadian Pacific R’y. Land Grant.... b $%
200,600 | 5 [1st May Nov. 8anadﬂ PRpeR (05 i itveonidsredrsnivens 1063 1917
{iz . ommercial Cable Coupons. ) ...... &
1 20,000,000 | 4 Ja.Ap.Ju. Oc s do Registered. [ ...... 103 |2397
£300,000 | 4} Jan. July{Dominion Cotton. ...c.o.eeeinrenianenss 5 1916 1st Jan
600,000 | 5 |1st Jan. July!Halifax Electric Tramway 106 1916/ Jan. ... Bank of Nova Scotia.
250,000 | 7 April  Oct.|Intercolonial Coal Co 31T e A R T e o Bank of Montreal.
6 |2nd Jan. July|Lk. Champlain & St. Lawrence Je. L0 iv. sisimnsvadssh 3 i
Bl s ¢ |Montreal Loan & Mortgage. .....ccuvuee
292,000 | 5 |1st Mch 1st Sep.|Montreal Street R’y. «ceeevenen 1908 1st Mch
681,333 | 4j|1st Feb. 1st Aug do G ey 1922 1st Aug
700,000 | 5 |Ist April  Oct.|Peoples Heat & Light. . 87 1017 April ... Merchants Bank of Halifax.
554,313 | 5 |1st Mch Sep.|Richelieu & Ont. Nav... 100 [1915 1st Mch
674,360 | 5 [1st April  Oct./Royal Electric. .......eeue.

2,799,933 | 43 Mch Sep.|Toronto Railway ...] 1081061531 31st Aug

450,000 | 43|1st Jan. July Windsor Hotel... «-eccoeevinnnnns e T hvatee veve s Bank of Montreal.
. |

# The acerued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is

1+ Ex-Dividend.

payable hy the purchaser in addition to market price.

TORONTO STOCK EXCHANGE, MAY 31st.

ISSUED FORTNIGHTLY.

Closing Ra

e CAPITAL. Dividend per cent. per cent
z = i Rest as per S
STOCKS. B | T [P .
% B : : 7 e A 3 uy-| Share
£ | Subseribed | Paid up. Sl:ﬁ E"f: pady';riﬂp Sellers Ber: Saree
BANKS. @ $ $ 3
Montreal ...ccoeeriernrassesornascasiaases 200, 12,000,000] 12,000,000 6,000,000 | 5 5 Dec. S
D Tibe i s o s vea v 100 1,000,000, 1,000,000 65,000 | 2% |24 ¢ |xd105 [104 6
MOISONS .vvacrsnsasarasesss sosssssnsansnss 50 2,000,000/~ 2,000,000 1,500,000 | 5 4 Oct.
Toronto ....... 100 2,000,000, 2.000,000 1,800,000 | 5 5 Dec.
MOTORBADI U 5y sadcesvssnsnssnsosssrasvnsens 100 6,000,000 6,000,000 3,000,000 | 4 4 &K
BN INGIR0 =7t - #6x dvitshs Shseat B ensasdnveny 50 6,000,000/ 6,000,000 1.000,000 | 33 33 | xd139 [1383 302
Imperial coeevnecencrniiensciineenenannn 100 2,000,000 2,000,000 1,200,000 | 4 15 ¢ | xd196% |1954 269
Dominion......... 50 1,500,000/ 1,000,000 1,500,000 | 3 3q | Aug. 253 (250} 90
Standard.:.cccscsvorsarcacinavasssonorsass 50 1,000,000/ 1,000,000 600.000 | 4 4
HAMILEON «oeeetvon eossuvssarmessnsasenes 100/ 1,250,000 1,000,000 725,000 | 4 4
Nova Scotia .. v 1()()i 1,500,000, 1,000.000 1,600,000 | 4
O WA i debinrs s el A AL L s 100, 1,500 000, 1,000,000 | 1,125,000 | 15 4
MISCELLANEOUS. -
British America. ....coceecvieeescecens 50 750,000, 750,000 #79,881 | 3} July | 130 1283 = 219
Western Assurance. .... 2,000,000, 1,000,000 379,472 | 5 ] 163% [168§ 1856
Canadp Tife. 5. i s siimses 1,000,000, 125,000 0
Confederation Life Association ..... 100 1,000,000, 100,000 7
Imperial Life Assurance Co......... 100 1,000,000 250,000
CONBUIIETR: GAB i icons i svenvns 50 1,700,000 1,700,000
Dominion Telegraph 50/ 1,000,000 1,000,000
Montreal Telegraph .%. 40, 2,000,000{ 2,000,000
MOontreal Gas....c...eesrsrssnsenssannsns 40 2,997,704 2,997,704
Ontario and Qu’Appelle Land Co..| 40 400,000 400,000
Can. North-West Land Co. Pref...| 100 5,642,925 5,642,925
e £ 6 ML Gotntdleh 1,467,681 1,467,681
Canadian Pacific Railway Stock ...| 100{ 65,000,000/ 65,000,000
Victoria Rolling Stock Co.evvuvaeenes 5000 600,000 60,000
Toronto Electrie Light Co., Old ...| 100 1,400,000, 1,400,000
4 " O NeW.. [esees 600,000/ 120,000
Canadian General Electric Co ...... 100 900,000 900,000
5 L i “ Pref| 100 300,000 300,000
Hamilton Eleetric Light.......coec... 100 250,000 250,000 60,000
Conm‘\erciul able Coiicteeasis iy .1 100 \ 10,000,()()()! 10,000,000 2,608.329 | 1%
: *“ Coupon Bonds| 100 \
4 2 Reg?OBonds..... 100 | 16,000,000/ orere. 1 }
Bell Telephone Co .........oeeeneseenn. 100 3,168,000/ 3,168,000 2
2 = BOTS. i i oo tstl | aghsinsuvseenal worndnnssanss
Richelieu & Ont. Nay. Co........ 1,350,000 1,350,000 3
Montreal Street Railway Co. 50 4,000,000, 4,000,000 24
Toronto Railway Co ............ wer| 100 6,000,000, 6,000,000 13
London Street Railway.....cco.eeev... 40 350,000, 350,000 33
Duluth, South Shore & Atlan Ry.| 100,  10,500,000] ...cvvevneeees
Empress Mining Co..ceovenvernnnennnn $1 650,000 650,000
Grand Trunk, Guaranteed 4’s..... 5,219,794 ..oooeeinniins 1
f < 1st Preference....... 3,420,000 . ooi5iedevees T
LOAN and SAVINGS CO,
British Canadian Ln & Invest. Co.| 100 1,937,900, 398,481 120,000 | 3
Building and Loan Association ....| 25 750,000 750,000 100,000 | 2
Can. Landed & Nat’l. Inv’t. Co ...| 100 2,008,000 1,004,000 350,000 | 3
Canada Permanent Im. & Sav. Co 50 2,000,000, 2,000,000 1.450.000 | 3 g
o ‘¢ 20 per cent } } 3,000,000,  600.000 pER ¥
ganadilaré Savings & Loan Co........| 50 750,000 734,175 200,000 | 3
entral Canada Ln. & Sav’s Co.. 875,000, 875,000 =
fer 8 00 P Cenfiea ey { 100 1,625:0() 325,000 } 335,000 | 13
gom]inion Savi‘ngs and Invest. Soc| 50 1,000,000, 930,627 10,000 | 23
reehold & £ 476,100 659,000 | 3
z “ 90 per cent { 1001 3,221,000 { 43,000 | | tivns.seans 3
Hamilton Provident & Inv’t Soc...| 100 1,500,000/ 1,100,000 300,000 | 3
Huron & Erie Ln, & Savings Co...| 50 1,000,000/ 1,000,000 730,000 | 4% | .| 0 [eeesseennen
7 i 20 per cent.....|...... 2,000,000 400,000 | ..eeeerseneies T RS R (W oRTee P
Imperial Loan & Inv’t Co.....vvv.. | 100 839,850, 716,000 135,000 | 3
Landed Banking & Loan Co......... 100 700,000{ 638,000 160,000 | 3
London & Can. Ln. & Agency Co..| 50 5,000,000, 700,000 210,000 | 13
London Loan (0. vacs ssuseconsssscss 50 679,000/ 630,000 81.000 | 3
London & Ontario Investment...... 100 2,750,000 555,000 160,000 | 3
Manitoba & North-West Loan Co.| 100 1,500,000 370,000 51,000 | - ...
North of Scotland Can. Mortg. Co..| £10 3,650,000, 730,000 403,933 | 5
Ontario Loan & Debenture Co...... 50 2,000,000, 1,200,000 480,000 | 3} | .o | 8 feeeereeaenns
Peoples Loan & D. COueverne iy 50 600,000, 599,429 40,000 | ...
Real Estate Loan Co ...... %t 578,840, 373,720 50,000 | 2
Toronto Savings & Loan..... ..| 100 1,000,000, 600,000 105,000 | 3
Union Loan & Savings Co... 50 1,095,400, 699,020 200,000 | 3
Western Canada. ¢ ** ... visesuel 5O 1,000,000/ 1,000,000 | | 0.000 | 3
o 25 per cent....cor|euses 2,000,000 500,000 ) ! L, T ISR B 8 TP L et

The liability on Bank Stock is limited to double the amount of the Subseribed Capital.

The acerued interest on all bonds (except Municipal and Government) is included in the quotation.
<ne per cent. for six months.

I Including a bonus of

* After deducting $511.982 for reinsurance. 1 After deducting $775,661 for reinsurance. % Including a bonus of five per cent.
This List is compiled from the fortnightly circular issued by the Secretary, Toronto Stock Exchange-
¢ May, 1894, 3} dividend; April, 1891, 2} dividend.

e . ."d' » "
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COMMENTS.

MARKET OPINION.

The unanimous opinion among the
bull leaders in regard to the market
was that before the market culminated
we would witness the greatest specu-
lation Wall Street ever saw, conditions
being made better than they were in
1879-1880. The country is bare of
wheat and the Eunropean granaries are
swept clean. Although the farmer may
not get as much for his wheat as in
1897, he will have another year of great
prosperity, for Eurape will require an
enormous amount of grain no matter
what the crop this year may be. This
means that railroads earning more than
last year, higher prices will prevail for
these securities.

Definite news of the capture or des-
truction of Spain’s fleet. will be,the
signal for public buying of more than
ordinary proportions. Several large op-
erators who realized profits a week
ago have bought and are buying back
at higher prices the stocks they sold
them.

NEW WHEAT CONDITIONS.

Now that the May option has final-
ly been closed the chief interest cen-

ters in the July and Septzber
options. The price of June wheac wi'l

prcbably be kept at a comparative.y
fancy figure as Leiter in supporting it
desires to help along the market ng of
his rem aining cash wheat. It is be-
lieved that he has Very little July
interest, although he may be short
some September wheat. From now on
ordinary crop conditions will control
the market price of futures. In the
natural course of events September
and July should work closer together,
Some professional operators even ex-
pect to see the September option fully
up to the July. The relationship,
however, between these two deliveries
will depend upon the new Crop move-
ment.

The present crop prospects suggest
that there will be even more winter
wheat this Year than 1891 when July
receipts were the largest on record.
They exceeded any other July by
49.5 per cent. Everybody, including
the millers, speculators and exporters,
are awaiting the new crop and the new
scale of prices which it is expected to
inaugurate. Should the prospective

demand fall off and the crop be late in
coming in new grain will probably

move straight to market rather than
to local users and to fill up empty bins
as reserve holdings. Each We(ﬂf of
fine weather from this on finishes up a
share of the growing crop. The har-
vester is travelling north rapidly. It
will be in Oklahoma this week and in
southern Kansas in a fortnight.

Speaking on the tax jimposed upon
the Sugar Trust and Standard Oil
Company by the Senate, the New York
Journal of Commerce of to-day says:

“The ‘majority of Senators secm to
have reached the conclusion that the
Sugar Trust and the Standard 0il Com-
pany can be taxed without adding the
tax to their selling prices, and so sad-
dling the tax ultimately upon the con-
sumer. Whether this is true or not
depends upon the degree to which they
are subject to competition. If they
have the control of the market that the
anti-corporation politicians allege, they
can simoly mark up their prices accord-
ing to the tax imposed upon them; if
they are unable to do this they are not
the unrestricted monopolists that they
are charzed with being., There are
some conditions under which the fax
can be imposed upon a manufacturing
conesrn that will not be diverted to the
consumer of that concern’s product,
but these ave not normal conditions,
and the solicitude of certain Senators
to raise money from manufacturers and
bankers without imposing any burden
upon consumers recalls the humanity
of the man in the fable, feeling that he
was a sufficient load for the horse upon
which he sat put the saddle bags over
his shoulders instead of across the sad-
dle. He put himseli to a good deal of
inconvenience, but the horse never
knew the difference. There are few, if
any, taxes that do not come back at
last upon the consumer,”

MARK HANNA'S SLICE
OF FINANCIAL PIE.

Government Will Pay
the Ohio Senator One Hun-
dred Thousand Dollars for
the Yacht Comanche.

Senator Hanna, of Ohio, has obtained
his slice of the financial pie which the
war has compelled the American Gov-
ernment to make. The President has
approved the alotment of $100,000 ne-
cessary to conclude the arrangement
entered into between the Senator and
Navy Department for the purchase by
the government of the yacht Comanche,
which belonged to Mr. Hanna,

The Comanche is now at the Ports-
mouth Navy Yard undergoing conver-
sion into a man-of-war. Fearing that
Great Britain would apply neutrality
and forbid the passage of the Comanche
through the Welland Canal, the govern-
ment did not take possession of the
boat until she arrived at Portsmouth,
so that she steamed from the lakes to
the New Hampshire Navy Yard as Mr.
Hanna’s private property.—New York
Herald.

CANADIAN MINES.

Extracted from report of C. O’Brien,
Reddin & Co.:

Rossland, B. C., May ofe

ATREOD oo v R e (A o 8%
Canada.: "Western = ..ic .iesn shie sas 10
DEeE PATEN. .+ 1ot aisissnisnt | Sensbieats 131,
Beh) (BHAVEEY cona cad% woutl il iess Ve
G ond BDHel . tases bean kenb ctasdvra 5
Grand Prige vic. L. vess fedeninne fesve 3
D LIOE A E o s sla e v faa S Yanin sy s 5
Mecnte Christo Cons. .... ..o ... 23
Noble Three (Silver) .... .... .... 10
Roaaland BERE oo S achis iavediaias 5
Roderick DRW ..o vevs vees esss, save 10
SHyer BeAY: ol ik nvealianes Saes. s 10
A T A BT T T o L o 25

White BiRd e s St
Yale 114

Monte Christo is advancing steadily
and is a stock that may reach a high
figure in a short time. Preparations
for shipping are being pushed forward
vigorously. Deer Park has been quiet
for a few days. This property has a
splendid showing and the stock is a
good investment at present quotations,

Can. Wes. is being deals in extensively,
Negotiations are on for large blocks
of the stock. This company is organ-
ized on a sound basis, has good proper-
ties and is sure to make money for the
sharcholders,

The most notable feature of the week
was the sharp advance in Whr Eagle,
which reached $1.70 and is predicted to
go to $2; in fact we question if any
quantity could be supplied today at less
than $2.

If you have
any Unlisted

Stocks for sale

dvertise
—

7 O

¢
Exchange
NCws.

1WO CHEAP RAILTOAD STOCKS.

Men who make a careful study of na-
tural conditions and base large opera-
tions thereon have been the buyers for
the last month or six weeks of Union
Pacific preierred and Northern Pacific
preferred, and hive reached the con-
clusion that these two stocks are in-
trinsically the cheapest of any of the
railroad stocks. Both have been reor-
ganized and charges cut down to the
hone, Both are in a country furnish-
ing enormous tonnage, and in the very
worst year are able to earn their fixed
charges and the dividend on the pre-
ferred stock.

In 1881 the present amount of Union
Pacific common stock was paying 7 per
cent. dividends and sold at 1513 in
June, while the low for that year Wwas
105%. Its net earnings that year, on
the sampg mileage as at present, Wwere
$11,778,474; interest charges were %4,
914,671 and all charges before dividends
were §73,375,029, against $3,600,00 now
on $90,000, 00 fours. It will te seen
that the charges are about 50 per cent,
less now than they were then and are
©275,00 less after allowing 4 per cent.
on $75,000,000 of new preferred stock
as a charge. The net earnings of the
present Union Pacific in 1881 would
have paid the present charges, 4 per
cent. on the preferred, and leit nearly
$5,000,000 for the present common
stock. The property was broken by the
absorption of unprofitakble connecting
lines.

Northern Pacific makes a very similar
comparison, and its 4 per cent, preier-
red dividend seems to be absolutely as-
sured. A common stock in both cases
may secure dividends in good years,
but the preferred stocks seem to be as-
sured dividend payers, as much as the
comymon stocks of other Granger roads,

The bulls on these stocks are bullish
on all the Grangers for higher prices
than those prevailing, but for argu-
ment’s sake call Rock Island, Burling-
ton and St. Paul worth par on a 5 per
cent. dividend basis. If this is the 5
per centf rate, both Union Pacific and
Northern Pacific preferred are worth 80

and as much more as 5 per cent. stocks
may be worth more than par.

Union Pacific is expected to have on
July 1 something like $6,000,000 cash,
out of which it will pay $1,800,000 for
interest. Tt would be a very simple
matter to begin the payment of divi-
lends on the preferred at that time.
The business and the crop prospects

along both roads have never been bet-
ter.

DIVIDENDS DECLARED ON AMER-
ICAN INVESTMENTS.
_Bost.on special.—Cafumet & Hecla
directors have declared a dividend of
$10 per share, payable June 30, to
stock of record June 4. This makes
its 107th dividend and disbursements,

aggregating $53,850,000.,

A semi annual dividend of 2 per
cent. has been declared on the prefer-
red stock of the Maryland Coal Com-
pany, payable June 1 to stockholders
of record June 15.Books close June 15,
and re-open July 2.

Northwest declared 184 per cent.
quarterly on preferred and 214 p er
cent. Semi-annual on common.

St. Louis & San Framecisco declared
Z per cent. on 1st pid., and 1 per cent.
on 2nd pid.

BANK OF SPAIN’S PLIGHT.

Lo.ndon. (Sun),—A number of the
leading London financiers recsived
telegrams from Madrid this morning

i.ndicat,ing that the financial position
is worse than the press daspatches
show,

It wonld cause no surprise to hear
at any moment that the Bank of Spain
had suspended specie payment.

Edward L. Bond,

INSURANCE

Marine, Fire, Accident,
Plate Glass.

30 ST. FRANCOIS XAVIER ST.,

MONTREAL.

MONTREAL WHEAT AND PROVIS=
ION MARKET.

Montreal, June 3.

WHEAT.

The wheat market showed to-day a
decidedly firmer tendency, and buyers.
were in the humor to deal more fireely
than during the past fewdays. There:
is no material fluctuation in prices,
but export trade has an upward ten-
dency.

FLOUR
Remains steady at recent prices.
.. $6.90 @ 0.00 per bbl
5.80 @ 6.15
5.40 @ 5.65

Strong Patents ..
Stronz Winter ..
Straight Ro.lers .. ..
Manitoba Strong

Bakers’ best br’nds
Manitoba Strong

Bakers’ 2nds .. ..
Straight Rollers, bgs

6.40 @ 6.50

CHEESE.

The cheese market is now assuming
a more settled aspect, and with the
increased demand, shows a firmer tone
Increased orders are coming from Bri-
tish markets, which has a tendency to
make the prices a little firmer. The
prices remain unchanged, but with the
disposition evinced by the stockhold-
ers, it is but natural to expect that
they will not sell freely until prices
have taken an upward tendency.

For Western cheese, which is in
the greatest demand at present, the
outside price may be placed at 7Tl4c per
pound. Other quotations as below:

Western .... .. 7 ¢ @ 7T}c perlb,

Eastern ...... . 6%c @ 67%c per lb.

Cab. for White 33 s @ 35 s p.cwt

Cab, for Col....36 s @ 36 s p.cwt

BUTTER.

In the butter market there is in--
creased activity, owing to the brisk
orders from the English markets. Fin-
est creamery is in greatest demand and
exporters show a disposition to pay
the present outside prices, and even at
this find some little difficulty in get-
ting all they want.

Following are the ruling quotations:

Finest Creamery ..15%c @ 16¢ p. 1b.

Townships Dairy..14 ¢ @ 15c p. 1b.

Western .. .. ....13 ¢ @ l4c p. 1b.

EGGS.

’1“11ere is a brisk demand at current
prices, 10¢ to 10%ec per dozen, and this
is quite sufficient to absorb the in-
creased receipts.

PORT OF MONTREAL.,

Arrivals June 1 and 2.

Steamship Lobelia, Watson,
McLean, Kennedy & Co., coal.

Steamship Turret Age, Brady, Sydney,.
Kingman & Co., coal.

Steamship Lake Ontario,
D. W. Campbell, general.

Steamship Alcides, Glasgow, R. Re-
ford & Co., general,

Steamship Samara, Walker, Greenock,
McLean, Kennedy & Co., light.

Liverpool,

VESSELS IN PORT.

Steamships.

Derwentholme, 1830,

Holmes,
Lean, Kennedy & Co.,

Mec-

Sheerness, 1413, Norman, McLean,
Kennedy & Co.,
Oswestry, 1559, Wilson, McLean,

Kennedy & Co.,
Cairo, Rowe, T. P, McCarthy.
Gallina, White.

Scotsman, Skrimshire, D, Torrance
& Co.,

Numidian, Macnicol, H. & A, Allan.

Strathmore, Cunningham, J. Thom.
Lobelia, Waters, Sydney, McLean
Kennedy & Co.

Lake Ontario, Liverpool, D. W.
Campbell.

Alcides, Glasgow, R. Reford & Co,

Gallia, Stewart, Liverpool, Beaver
Line.

Straits of Menai, Forest, D. Torrance
& Co.

Leconfiell,

Farnell,
nedy & Co.

McLean, Ken-

Barques.

Grgi, .329, Arntsen, T. R. McCarthy.
Svithiod, 346, Svensson, T. R. Mec-
Carthy,

bhEva Lynch, Hatfield, J. R. McCar-
Y-

Schooner.

W. J. B., 66, Mabe, J. G. Brock.

The Exchange News is printed and published
for The Exchange News Co,, by M, M.pSabiston
457 St. Paul Street, Montreal,

Sydney,, *




