n Gn.t,ut Billiard Players in World 4
vers the American—Bob Burman
Speed.

hin that a 25 80 1 score was o g
3 ot little appeal, but such ig not the
lunately Awhen a club is beaten on the
 is always a chance of retrieving j.
ommittee room. An OPPOSing playey
pired a city l_engue ball game in Which
of each team split five dollars between
ay be a Presbyterian masquerading u
e may even have misdated hig affirma.
rism or signed his name with pencil jy.
There are a hundred valid reasong fop
is, technically valiq, In the case in
nto University, whose team scored one
II's twenty-five, claim that four of
played for the Red and White were not
dents, The McGill authorites affjpy
were all registered before the game apq
tter stands, Unfortunately
owed to rest there. It wil be taken to
. room and debated. No matter who
er . will feel cheated and both will be
e ‘eyes of all who like to see game
> field. Protegts especlally in intereo].
cs should be taken only as » last re.
d lead to the resignation of the guilty
of the complainant.
_—
1 and Hoppe have played through oply
ve scheduled contests it ig fairly eyj.
e each is supreme at his own game, the
an shows greater adaptability in plek~
ler method. Invariably he hag scored
the English game than the Olq Country
led at the balk line style. The third
s being played here is about half cor-
e score favoring Hoppe. In spite of
ver, that the two greatest billiardists in
in_the city, the average person still re-
st in the war.

eclsiyi

it is not

rd established a new world’s record
dirt track when he covered the 100

tomobile race at Gallsburg, 11, yester-
Bob Burman finished second in 93.08%,
the field from the twentieth lap until
i, when he ran out of gasoline. Tom
ced third in 93.371.

days ago Bob Burman announced that
h with the speed game, but as long as
not falter he will feel that he is good

Unfortunately there r
he hand will falter as “Wild Bob" is
A a curve at 80 miles an hour. Such
xit of most of the men in the profes-

ore. 1y be no

ime till spring training begins, but the
welve month a year fan is legion and
inny Hearn, of the Toronto Leafs, is
» Federals and that Miller Huggins is
s legal measures to balk Perritt and
ing the same lhlnﬁ, will not pass un-
yorting pages, for the ball fan is the

| consistent enthusiast that stands on
f any game in the world.

team (duck pins) of the news room
of Commerce defeated the quintette
e editorial staff last night on the Bel-

The news room trundlers won three

501 to 445; 502 to 489 0 to 434.
News room: H. Mould, A. Wilson, R.
buld, S. Bedding. Gordon,
liffe, Robinson.

Editorial:

) OFFICERS VOLUNTEER

Peuchen, officer commanding the]
Rifles, and Capt. Reginald Pellatt, af
iry Pellatt, adjutant of the regiment,
prominent business men of Torontof
iteered for active service with the ged

t.

My,

The fact that
the successful
usiness man 1s
advertiser is usu-
incidental. He
‘advertiser because
wise and possess-
rood; sound busin_css
id an analytical mind.
time or other he came
.onclusion that adver-
-ould be made one'of
ghtiest factors qf his
ness organization,
| having arrived
this conclusion,
- just naturally
vent to it and
advertised
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SUMMARY.
astman Kodak Company has purchased the
of the Eastern Chemical Company at El-
company is the only one in America
: n’::em,,numc“‘”d photodrapi¢ aeids, most of

pave come ffom Germany,

'ﬁ

is peported that the Germans have practically
b ated Antwerp, and the Belgium flag is again
ere. 4
‘Ru':pportel] that Lille has been re-captured by
Alles.
{he region of La Bassee, the French have been
':pengd to give ground.  East of Armentieres, the

hmans have been driven back.

general Joffre says that as a whole the Allied line

\

/Along the Vistula the recent fighting has _been con-

to German left wing, where 1,000,000 Russians

dronted 600,000 Germans. It was there that Pet-
d claims the big victory.

inusn Admiralty says 70 crulsers of ‘Allied nations
lire hunting for German cruisers Karlsruhe and

en.

‘Berlin claims success on the Yser Canal, Belgium,
.’t of Lille and west of Augustowo in Russian

'.An ynofficlal report says ‘that the Fremch have

mptured Altkirch, in Upper Alsace, at the point of
bayonet.

2

[ Germans are said to be brln’lng up heavy re-

Miforcements for the final effor$ to break through

Allies left wing. 5

;
Two shipyards ‘at Klel are bui%lng 30 armored
fighters to carry 600 men each, and{to have a speed
¥miles an- hour for use Oii the Schiedi if-the 1n-
vasion of England becomes feasible.

s et
‘Bieretary Daniels, in an address, gaid the time is not
‘st when the warring nations, will heed the peace
popocals of the United States, which are still open.

i

Embittered by failure of his army to advance, the
Kaluer is reported to have said to a retreating offi-
o “You fell back,\and you are still alive.” The
Kalser 18 gald to fear assassination, and is heavily

ded.

A Brussels despatch says that hangers are be-
ilag bullt under the supervision of Count Zeppelin
t Bruges, Ghent, Antwerp and Brussels for a squad-
B of Zeppelins, which are to invade England.

F. Wilding, tennis expert, has been promoted to
& Heutenancy for gallantry in a cavalry skirmish
8 detachment of Uhlans.
are demanding that_action be
i 10 suppress the destruction of British ship-
P8ag In the Indian Ocean by the German cruisers.

i
" Indian newspapers

Al twenty-four hour records for export wheat

pSEIees since the war began were broken by Fri-
b8 tota ot $3,000,000.
——
d result of the Emden's activity, cargo insur-.
for the Orient has advanced from 3% to §
(“.Inlncrease of about 40 per, cent.
—
D, Bernhara Dernberg, formerly German Colonial
» 88ys Germany has assured the State De-
Weiment that n, matter what the out¢ome of the
% it struggle may be, Germany will respect the
® Dostrine. He claims Canada violated the
of that doctrine by sending aid to the Allles.

—— it
FTULINE CHABE MARRIES A
e, 8OLDIES WHO GOES TO FRONT.
: n, Ottober 24,—Payline Chase, the Ameri-
[ SoUress best known as the “Pink Pajama Qirl,”
Mared to.day at gy, Martins-in-Fleld, to Alex.
ond, son of George Drummond, head of
SOdS Bank of London,

w attended by many well-known 80-
;‘Wll and theatrieal celebrities, was hastened
War. The bridegroom 1& an officer in the
tomany, and {g

Reinforcements Being Used as Reserves
of First Line Veterans---Artillery.
‘Duel Near Rhigims -

i g
GOOD NEWS FROM RUSSIA

Official Report From Petrograd ﬁy- That Germans
Have Suffered Terrific Defeat at Vistula—
Lost 80,000 Killed and Wounded. 4

(8pecial to The Journal of Commerce.)
Paris, October 24—Emperor William's German
troops are gtill on the offensive in the northern sphere
of the fighting, with reintnrcemg\tu being used as
reserves of, the first line veterans.
Almost every day brings fresh word of desultory
artillery duelling near Rheims, Many shells fall into
the city, which i§ now a scene of desolation and
wreckage. #

Verdun is the centre of a furious struggle on the
eastern line. The French are striving vigorously to
diglodge the Germans at Camp Des Romains on the
Meuse. At that point the invaders have succeeded
in getting a number of heavy Austrian siege guns in
position.

The French movement against Metz seems to have
been checked.

There has been little change in the relative positions
of the armies which are battling along the Meuse.

The Germans have been making fierce efforts to get
Verdun, because the ring of forts at that point guard
the only feasible roadway over the Meuse along which
a big army could move. These assaults have been
strongly met by the French army, which has suc-
ceeded in getting between Metz and the Verdun—
Toul line. .

A Petrograd despatch says morg than 4,600,000 Rus-
sians, Germans and Austrians are now believed to be
engaged along an irregular battle front extending
from the Baltic Sea to Southern Galicia. No deei=
slon has yet been reached in.this battle to determine
whether the Russian a'nny will be able to invade
Silicia, and advance on Berlin before the heavy snows
of winter cause a halt in operations,

Official reports issued by the Geheral Staff, state
that the Germans have suffered-terrifie defeat at the
Vistula, but the Russians will, Be “inable to press
their advantage until the igsue It ‘decided on their left
wing where the reformed AuMttian army is making
heavy attacks. AAgcording 10 a despatch received
by Novoe Vremya, fi its ‘inui'relpondent with' the
Russian army the Germjans !o‘i 40,000 killed, wounded
and prisoners,in their att it \to 'erou the Vistula
at Ivangorod andiin subsequent fighting west of that
fortress, when tje, Russians fook the offensive and
pursued the retredting Germans. 4
_—~Apparently. the Germans-suffir fron wEsortdge of
cavalry, fo# the commanders of corps when 6rdered
from the direction of Radem northward toward War-
saw, hustlly gathered such Austrian cavalry regi-
ments as were available to use as an advance guard.
Among the prisoners taken before Warsaw are a
number of Austrian cavalry men of many different
regiments. ’
The Vistula in the region covered by the present
operations is from 200 yards to nearly half a mile
wide, and is bridged only at the first-class fortresses
of Novo Gorgievsk, Warsaw, and Ivangorod. The
river is a quarter of a mile wide at the latter point,
and fortress stands at the confluence of the
Wieprz with the Vistula. § '
Somewhere near here the Germans had determin-
ed to force a passage. They advanced near enough
to bombard the fortress of Ivangorod with heavy
guns, but it is reported that the damage was imma-
terial and that the bridges were entirely unharmed.
The Germans would probably ?vold injuring bridges
over a river so . wide, -and from ten to twenty feet
deep, which it was their hope to cross, but the omis-
sion to destroy the bridges here has greatly facili-
tated the Russian advance. The garrison of the
fortress joined the field army and assisted in driving
back the German forces at this point in the three-
hundred-mile front. This happened on the 21st, and
the Germans, who on the previous day were still
tenaciously holding their ground to the south of the
River Pillza, are now retiring from this section also.
The Austro-German mixed forces still further.to
the south have begun a general retirement at about
the latitude of Novo Alexandria, south of Ivangorod.
Fighting is Desperate.
Between the Vistula and San rivers fighting still
continues, and is reported to be of a most desperate
character, but, again, farther to the south, the Rus-
sian attack has already proved successful, and pris-
oners were taken to the number of three thosuand
unwounded men and several scores of officers, with-
out counting the wounded.
A few miles north of Przemysl the Russians took
an entrenched position on the heights and put the
Austrians to flight in great disorder. Over two thous-
and men and two hundred wounded were taken pris-
oners here, the relative proportions sufficiently in-
dicating to many military men the nature of the de-
feat inflicted. 'Twenty officers were among the un-
wounded prisoners. At this point on the extreme
south, approaching the spurs of the Carpathians the
Russian operations are proceeding satisfactorily.

the

= Kent y 8001 to g0 to ‘the front.

Percentage Will <l.v ¢ re
the Case of the Fins

Reports from various
that a larger percentage
are enlisting in the second
with the first. In the fn
only thirty per cent. of ¢
native born Canadians,

%
of the country state
mative born Canadians

training. Another

with the recruits f the contingent is that
they are a better type of ¢ Thedfirst contingent
was largely made up of adwenturers, while the re-
cruits for the. second. contl consist very largely
of men holding responsible gositions, who are throw-
Ing these up and going to $he front from a sense of
duty. Hundreds of college men will go out with the
second contingent, while numbers of college profes-
sors from the different universitiea have enlisted and
are taking their places in ‘§anks. Business men
from big corporations; banky® farmers’ sons and
others, are vieing with ome #nother in rallying to
the call for men. »

“ It has apparently taken.some little time for the
native born Canadian to realize the dangers con-
fronting the Empire, and his own responsibility in
repelling the world's War. Lord. Recruiting officers
declare that Canada’s second contingent will be com-
posed of the very flower of-the country’s young man-
hood.

AUSTRIANS ADMIT RUSSIANS HAVE CROSSED
SAN. 2

Vienna, via Berlin and Amsteérdam, October 24~An
official statement issued here says:

“Our heavy artillery was especially active yes-
térday in the battle south of Przemysl,” says the
statement, “and to-day severe fighting developed on
the banks of the Lower San where, at several points
we allowed the enemy to eross the river. These
Russian forces:have now been strongly attacked by
our troops and pressed against the river.

“At Zagprz, southwest of Przemysl, we captured
more than 1,000 Ruesians.

“Part of our troops suddenly appeared before Ivan-
gorod and beat two Russian divisions. We captured
3,600 prisoneys, one standard lr,"l 16 machine guns.

“Returning from a station om the River Save, our
monitor Temes struck a mine and sank. Three
men are missing.”

JAPANESE PREPARING 70 CELEBRATE.

Tokio, October 24.—Unofficial reports printed in
Japanese newspapers to-day’ say that Tsing Tao
has fallen. The Admiralty refuses to confirm the
rumor, but the city is making preparations to cele-
brate the great victory. =

It has been definitely lefirned that the cruiser
Takachihio, repoited at first'to have been blown up
by a mine; was torpedoed and sunk by the German
torg®ds boat §-90, which wnu'iubaequent}y beached
to éscape capture.

BE

COST OF SEATS ON NEW YORK
EXGHANGE: ATTAINED HIgH: LEVEL

High Point Wag Reached in 1905 at $95,0000 and the
Low Point Was in 1871 at $2,750,

Before 1868, seats on the New York Stock Exchange
were not transferred by purchase and sale.

An initiation fee of $3,000 was, however, required
from memhers duly elected by the board and in
business on their own account.

In 1868, the transfer of seats begant o have a mar-
ket valuation, for in that year, the present system of
transfer was instituted.

The following official table shows the high and
low prices of Stock Exchange seats in every year
since that time:

Year. High, Low.
1914.... $56,000  $34,000
1913.... 53,000 87,000
1912.... 174,000 65,000
1911. 78,000 65,000
1910.... 94,000 65,000
1909.... 94,000 78,000
1908.... 80,000 51,000
1907.... 88,000 51,000
1906.... *95,000 78,000
1906.... *95,000 72,000
1904.... 81,000 57,000
1903..., 82,000 51,000
1902.... -81,000 66,000
1901. 80,000 49,500
47,600 87,600
40,000 29,600
29,750 19,000 .
72,000 15,000 1878....
20,000. 14,000 1872....
20,000 17,000 1871....
21,250 18,000: 1870...,
20,000 . 15,260 - 1869....
1892.... 22,000 17,000 18es....
1891.... 24,000 . 16,000
*Record ‘high priee. tRecord low price.

| ———
CUT GERMAN LINES,

. 24—The Times Amsterdam cor-

Year. High.
1890.... $22,600
1889.... | 28,000
1888.... 24,000
1887....° 30,000
1886. 38,000
34,000
27,000
307000
32,500
30,000
26,000
16,000

9,500
7,750
5,600
6,750
5,000
7,700
6,000
4,500
4,500
7,600
8,000

Low.

$17,000
19,000
17,000
19,000
23,000
20,000
20,000
23,000
20,000
22,000
14,000
5,100
4,000
4,500

1898...,
1897....
1896....
1895....
1894....
1893....

London,

A
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od Crystal Vases,
* eces at: pulm surprisingly

from ‘the Toronto Exhibition onBelgian blanks.

Cut

Crystal
Vases

few exhibition sample pieces’ of
suitable for collections. Very
low. o

resp Yaphs that & report has ben receiv-
ed there thatithe Alles have cut the German lines
east of Bruges after flerce fighting. = The Germans,
he adds, are really clearing out of Ostend now, ,al-
though the battlé along the. sea comst has not yet
been decided.
s 5
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CRUISER EMDEN SUNK,
" 18 BOMBAY REPORT.
London, Ostober 22. — A despateh from
Bombay to the Morning Post; dated October
22, says: “A rumor is current to-day in the
‘Indian seacoast towns that the Gérman cruis-
eor Emden has at last been accounted for, but
no substantial information is obtainable,
Reuter’s Bombay correspondent, telegraph-
- ing in conmection with the raids on British
commerce by the cruiser Emden, says: “It is
ignificant that the Bomb nt has
issued a’statement to the effect that all sea
routes are considered reasonably safe as from
nine c'clock. of ths evening of Dot 21»
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‘Britisl;Til‘i'lcier, Together
Basil Blackett, Bring About
tter Unders! with U.S.

_ INTERNATIONAL EXCHANGE

Meeting Td‘-d.y will Conl&' This Important Ques-
tion and Will Repart to the Federal
Reserve Board.

el
{8pecial to Journal of Commaerce.)

Washington, October 24—The conference between
the members of the Federal Reserve Board, Sir
George Paish and Basil B, Blackett, representing the
British: Govérnment, and New York bankers, resulted
in reaching & better understanding between Great
Britain .and this country o ninternational problems
still waiting solution. No formal statement was
issued. .

The committee, composed of Benj. Strong, Jr., and
A. H. Wiggin, of New York, and James Brown, of
Phlluiolphll. representing the bankers and Governor
Hamelin and Paul M. Warburg, representing the Fed-
eral Reserve Board, was appointed to confer with
Sir Georgeé Paish and Basil ‘B. Blackett on the
question of international ex'chungo. The meeing
will be held about noon to-day and they will make a
report to the Federal Reserve Board next week.

The conference took up the question of cotton
planning ‘and the international cotton complications,
The Federal' Reserve Board will meet at 10 am. t
discuss her the revised cotton pool scheme. The
discussidn as to the opening' of markets of the world
was general. It is thought that after the establish-
ment of the $150,000,000 fund to ald the cotton grow-
ers of the South, the lowest price of spot cotton will
have been reached and that the New York Cotton Ex-
change may resume business without difficulty,

A ‘écommmittee was appointed to confer with the
committees on the English Exchanges with a view
to the heartiest co-operation oh the matter of the re-
opening of the Exchanges of the world.

Various estimates were made of the indebtedness
of the United States to Great Britain and of the
amount of American securities held abroad, and of
the amount of liquidation of American securities held
abroad, which may be expected in the New York
Stock market when it resumes business.

Bankers were confident that the gold pool
care for_ maturing obligations up te January 1st, and
that this pool would go much further towards the
clearing up the forelgn’ exchange situation
had been anticipated.

English bankers, however, are not content to rest
on the assumption that the exports will wipe out
the balance which stands against the United States
and-went some definite understandtag in regard to the
settlement of ‘the balance which may remain after
the $100,000,000 pool is adjusted.

At the Wuhl’ngton Conference Sir George Paish

would

than

expressed the opinion that England would be able to
carry on the war on her current receipts without
breaking into the invested capital owned by her citi-
zens. This meant, in his opinion, that large sales
of securities probably would not be attempted, and
when it was necessary to sell securities, it would be in
crder to buy American products.
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FIGHTING IN BELEUIM
NN GOING ON 15 FERE

Hardest Struggle Going On In Form of Triangle
Formed by Nieuport, Dixmude and
Rouliers.

Paris, October 24.—German troops are still on the
offensive in the northern sphere of the fighting, with
reinforcements being used as reserves for first line
veterans.

Reports from the north indicate that the hardest
fighting In Belgium is in a triangle roughly bounded
by Nieuport, Dixmude and Roullers, The French,
British and Belgians are feeling the pressure of supere
for numbers.

On the La Bassee-Armentieres line the tighting
has been of the most severe character. Villages
of Frelinghen and Le Quesnoy, St. Deul, northwest
of Lille have been raked by artillery fire and Freling«
hen is reported to be in flames.

Fierce attacks and counter-attacks are belng made
along the line extending from Albert to a point of
Arras. The Germans made a series of desperate
night attacks in an effort to break through the
Allies’ line near Doullens,

It would seem that th# Germans have not yet siven
up hope of smashing Anglo-French line in this re«
gion in order to cut off the Alliés' forces operating
north of Arras in France and along Yser River in
There has been little change in the pre-
lative positions of the armies which are battling along
the Meuse, notwithstanding the vidlence of the age
saults,

Belgium

3 »

There has ben little or no change In the situation in Belgium and Northern France during the past few
days except that the British warships have been shelling the German lines and have prevented thernd

massing on the coast. The Alljes are slowly forcing
farther east what advantage there is rests with the
/

the Germans back
Allies.

around Lille and Arras “whilg
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. ply and ‘rates are barely sustained at the low basis

' CANADIAN SERVICE
From
LONDON.
NOV. 2500000  AUSONTA {4 ov oo va e ws soDec. 12

Steamers call Plymouth Eastbound.

Rates: Cabin (11.).
AUSONIA, $51.25 up. Third Class Eastbound, $32.75,
‘Westbound, $32.50.

THE ROBERT REFORD CO,, LIMITED,
General Agents, 20 Hospital Street. . Steerage Branch,
488 St. James Street. Uptown Agency, 530 St.
Catherine Street West.

PORTLAND,

Eastbound and Westbound,

A. B. Lake of Linftpbﬂ ‘Foresees
Closer Cooperation Between Amefi-
can and English Shippers

JOIN OPERATION SCHEME

British Shippers Have the Bottems and American
Shippers the Cargoes and on this Basis Be-
lieves Mutual Agreement éould
be Readhed.

The European war has brought such a radical
change in the shipping world that nothing less than

GLASGOW PASSENGER AND FREIGHT
SERVICE.

From Glasgow. From Montreal
..... wesses LETITIA.. Oct 31

The Head Office, 20 Hospital Street, should be con-
sulted before booking passage for these sailings, as ac-

a complete transformation cam be expected at its
close from the conditions that existed prior to the
war's outbreak.

But in a few weeks it hecame apparent that, apart

der the German flag and the abstraction of British |
tonnage on a large scale for war purposes, sea traf-
fic could be resumed much the same as usua! The
crisis focussed attention on the want of ships of Am-"
erican registry to carry on trade with foreign mnn—’

commodation is rapidly being taken up. 'Phone Main| tries and a movement to facilitate the transfer of |

6652,

Passage Rates—Cabin (II.) Eastbound and West-
bound $52.50 up. Third-class, eastbound and west-
bound, $33.75.

For all information apply to

THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
€88 St. James Street. Uptown Agency, 630 St
Catherine St West.

ALLAN LINE

MONTREAL---LIVERPOOL
HESPERIAN, Thursday, § November
GRAMPIAN, . Thursday, 12 November.
TUNISIAN, Thursday, 19 November.

MONTREAL---GLASGOW
NUMIDIAN, Saturday, 7 November
SCANDINAVIAN, Saturday, 14 November.
PRETORIAN, Friday, 20 November

MONTREAL---HAVRE---LONDON
SICILIAN, Tuesday, 10 November
(To London direct).
CORINTHIAN, Tuesday 17 November
(Calling at Havre).

For all particulars apply:

H. & A. ALLAN
2 St. Peter Street and 576 St. Catherine West; T.
Cook & Son, 530 St. Catherine West; W. H. Henry,
286 St. James Street; Hone & Rivet, 9 St. Lawrence
Boulevard.

The Charter Mallket
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(Exclusive Leased Wire to The Journal of Commerce.)

Charters—Grain: British steamer Cranley, 40,-
000 quarters from Baltimore to London 2s 3d, No-
vember. -

British steamer Fishpool, 45,000 quarters, same, op-
tion French Atlantic ports, 2s 9d, November.

Danish steamer Laura Maersk, 18,000 quarters,
from Baltimore to Scandinavian ports at or about
bs, November.

Danish steamer Dan, 12,000 quarters, same.

Norwegian steamer Klosterfos, 10,000 -quarters,
same. :

British steamer Horsley, 25,000 quarters, from
Montreal to picked ports United Kingdom 3s 6d, No-
vember.

British steamer Warley Pickering, previously 28,-
000 quarters, from Galveston to picked ports United
Kingdom, basis 3s 4%4d with options October.

-Coal—Norwegian steamer Karen, 1,072 tons, from
Baltimore to Colon, p.t., prompt.

Miscellaneous—British steamer Orpheus, 2,731 tons,

ships built abroad, but in which American (‘:\pil:tll
was largely interested, led to legislation under which |
about seventy vessels hiave now been placed uywn!

| the American registry i'rivate ecapital is was be-
lieved, would be induced to invest-in shipping under |

favorable |

the new circumstances and under more
conditions |
Shipping men in Encland, relieved from the firsi’
pressure of the war, began to think of the future und}
the British ship-owner ~specially, the possessor of the |
carge freight steamers, like theé merchants in other|
trades, has been planning how to readapt his business |
to the new state of affairs and occupy the field in
which a formidable competitor has been wealkened.

On both sides it has been found that there is a co-
incidence of views looking to a closer co-operation
between American and British interests |

Several influential shipping men, heads of lmpur—l
tant lines and owners of mercantile fleets, have heen!
visiting the United States in the last week or two.|

Among these A. B. , joint general manager of |
the “Liverpool Journal of Commerce,” gave the|
above opinion when seen on his departure, by a re-J
presentative of the New York Journa! of Commerce. |

“I came over,” he said, “to see _personally what the |

shipping situation was in the light of the war condi-
tions and my visit, short as it has been, has surprm-‘
ed me at the similarity of the views which are held

by influential shippinzg men with those I know to|
be prevalent with the leaders of the shipping world:
in England. The outcome, it appears, will be a
closer co-operation of the American and English

shipping interests. They are already closely knit to-
gether, and extending the foreign trade of the
United States there is no reason why theré should |
in working together with
Great Britain the
‘Why should they not |

in
not .be greater harmony
joint capital in shipping.
ships: America the cargoes.
act together under some form of jointure?"

J. Parker Kirlin, the Admiralty lawyer who was
advisory counsel to fhe €hambersof Commerce's spe- |
cial ‘committee on foreign trade felations in the sum-}

a representative of the New,‘
| York Journal of Commerce for his opinion on the sub-
Ject, “The suggested co-operation seems to be |
A desirable develonment. American and English lu\\'s‘
as to the ownership of ships are practically idenumxl‘;
It is disappointing that so far only seventy ships have |

has

mer, when asked by

said

been transferred to the American flag under the
Panama act amendment, whereas two Lundred at
least might have been expected The prospect of
the Government itself purchasing and uperating

Goverament merchant fleet, however, had apparently
the tendency of checking the initiative of private ca-
pital. Shipping companies could be formed on the
joint capital lines proposed which would take over
ships now owned by American capital abroad or pur-
~.ace the ships now put up for auction in the prize
courts. The addition of such ships to the American
merchantile marine would not be appreciably felt by
the British shipowners and it is evident that the de-
sire of the American public for American ships in
the foreign trade will have to be gratified. If it is not
by this or some other means, there is a probability
that the Government will itself step in by establish-
ing a Government steamship company of its own.
Such suggested private companies as organized un-

Eastern and American trade, one round trip, basis
4s 8d delivery Aden, re-delivery New York, via Cal-
cutta, October.

New York, October 24.—There is a steady demand
for steamers for grain from Atlantic and Gulf lmub-;
ing ports to various European destinations, the or-
ders being almost wholly for boats in position to give
not- Jater than November 30th delivery, Rates for
prompt boats are very strong, and owners continue
to demand further advances for suitable boats. I
other of the trans-Atlantic trades there is a moder-
ate inquiry, but the demand in all long voyage, South
American and West Indian trades continues light.

A considerable business was done in grain char-
tering, but in all other trades business was light,
and nothing out of the ordinary developed. The
sailing vessel market continues dull and uninterest-
ing, and only a very limited demand prevails for ves-
sels, all of which comies from coastwise and West In-
dia charterers. Tonnage is at hand in ample sup-

prevailing for some time past.

Danish “steamer Marseillisborg, 1,776 tons, pre-
viously, from Savannah to Denmark with oil cake
17s 6d; with Gulf options, November. British steam-
er Westlands, 2,001 tons, from Baltimére to Colon
with general cargo, p.t, prompt. :

THE W!ATHEKR MAP,

Cotton, Belt—Some rdins in Texas and parts of
Carolinas. Temperature 46 to 72.

Corn_ Belt—Scattered rains in Nebraska, Towa and
Illinois. Temperature 40 to 58.

Ameri Northwest—8S ed rains in Minne-
m and Wisconsin. = Temperature 28 to 46.
" Canadian’ Northwest—Pastly cloudy. ‘No moisture,

WEEKLY AUCTIONS TO RESUME OCT. 28th,

New York, October 24~—Co-incident with the clos-
¢ aller and

der our laws could not touch the domestic coastwise
trade as they are debarred from that field. I think
the proposal a good one.”

BULK OF CANADIAN MAILS WILL
GOME THIS WINTER VIA NEW YRK

Irregularity Will Mark Service Owing To All Large
Boats Being Requisitioned To Pr War.

Halifax, October 24.—There has been in the' past
some controversy in the’ east over the winter port
question, and the mall service as between Halifax,
St. John and even Sydney. At tho last meeting of
the Board of Trade, it was stated tonat the Fostmas-
ter-General has informed the Board thar, on account
of practically all the large boats having been re-
quisitioned for war purposes, it cannot now be stated
what steamers will be used.

It is thought by the compani tho(»th.e mails this
winter will be somewhat irregular, and that they will
be sent to Canadian ports with the understanding
that this will be with the maximum fo regularity
found possible, but with no guarantees. The chan-
ces are the bulk of the mails will come via New York.

The réquest from the Halifax Board of Trade for
a neffort to secure a reduction in cable rates, the cen-

ip having prev the use of codes, has
brought a reply from' the Minister of Trade and
Commerce, that he is eonferring with the Postmhaster-:
General on the lubjoc&

HOCKING VALLEY,
yHocking Valley, year ended June 380, 1914, gross
$7,021,146; decrease $796,499.
. Net, $2,217,399; decrease $616,402.
" Total income, $2,666,319; decrease $939,960.
Surplug after charges and tax $955,741; decrease
$960,663. ‘ Yt ‘
Commion dividend $879,960; decrease $384,983.
Surplus $76,781; dem 575,680 *
Equal to 8.96 per cent on'$11,000,000 capital stock

At the outset the shipping trade was paralyzed |

|
from the removal from the seas of the tonnage un- |

'5.30 a.m., Sin-Mac and tow.

T atter seizure is being made of ships registered under

Lower

andturnln‘f'n“ gpoler. S B
Lower Bt. Lawrence and Gulf—Strong west and
northwest winds; showery and becoming coaler.
Maritime.—Fresh to strong westerly winds; fair and
mild, followed by Showers at night, =
Superior~—Strong northerly winds and much cooler.
Mnnltobau—-F‘lx':A uu:l cool. v
Saskatchewan and_ Alberta.—Fine and a little
warmer, ?

|

_ SIGNAL SERVICE. A,

(Department of Marine and Fisheries.)
Crane Island, 32—Clondy, north. In, 6.30 am,
Compton.
L'Islet, 40—Cloudy, strong northwest.
Cape Salmon, 81—Clear, strong, northwest.
Father Point, 157—Cloudy, north. In 2.40 a.m., Ima-

-

| tica:
‘ Little Metis, 176—Clear, strong northwest.

Matane, 200—Clear, strong northwest.

Cape Chatte, 234—Cloudy, northwest.

Cape Magdalen, 294—Clear, strong northwest,
Fame Point, 825—Cloudy, strong northwest,

Cape Rosier, 849—Cloudy, gale north.

Cape Despair, 877—Cloudy, west.

ANTICOSTI:—

West Point, 332—Cloudy, strong north.

Ellis Bay—Querida, at wharf. Savoy arrived in 7
m.

Southwest Point, 860—Clear, strong north.
South Point, 415—Foggy, strong west.

Heath Point, 430—Cloudy, northwest.

a.

Clark City—Laurentian at wharf.
Peoint Amour, 673—Raining gale, southwest. 2
bergs.

Belle Isle, 7834—Rlinding snowstorm, gale south,
Quebec to Montreal.
Longue Pointe, 5—Cloudy, northeast. In, 2.50 a.m.,
Dv:'yor, 77.25 a.m., Murray Bay.
Vercheres, 19—Clear, north. In. 7.35 a.m. Masaba.
8.35 a.m., Gagpesien. Out, 8.40 a.m., Kamouraska.

Sorel, 839—Clear, north. In, 6.30 a.m., Alden. Left
up 5.15 a.m., Alaska and tow. 4

Three Rivers, 71—Cloudy, light northwest.

Point Citrouille, 84—Cloudy, northwest. Out, 17

a.m., Eskobonia.
St. Jean, 94—Clear, west.
Grondines, 98—Clear, north.
Portneuf, 108—Clear, north.
St. Nicholas, 127—Clear, north.
Bridge, 133—Clear, north.
Quebec, 139—Clear, north. Arrived down 6.10 a.m.,
Honoriva. 7.50 a.m, Waccamaw. 6.25 a.m., Stigstad,

West of Montreal.
Lachine, 8—Clear, northeast. Eastward, 2 a.m.,,
Saskatoon, 3 a.m., Wallace, 4 am., Doric, 5.15 a.m.,

Dalton, 6.20 a.m., Donnacona, 7.15 a.m., Canadian,
8 a.m. Keefe.

Cascades, 21—Cloudy, northeast. Eastward, 6.45
a.m., Keywest.

Galops Canal, 99—Raining, northeast. East, 6.25
a.m., Mapleton. -6.40 a.m., Acadian. 7.25 a.m., Mec-
Vittie. 7.30 a.m., Holcomb, 7.45 a.m., McTier.

Port Dalhousfe, 208—Cloudy, east. Eastward, 7.40

a.m., Beaverton.

Port (fo!o'r‘n‘e, 3214i‘n§twurd,'2.30 a.m., Georgetown,
4 am, Northmoor. Yesterday 10 a.m., Simla. 1' p.m.,
Dunelm. 4.50 p.m., Kéyport, 7.06 p.m. Samuel Mar-
hall, 9.45 a.mg'Keybell.

1S, SHP BEGITAY Bill
WAL CHLSE EMBABRASSMENT

Such Is Opinion of S8enator Jones Who Issuéd Solemn
Warning In Speech :Recently Made In Senate
Ehamber,

s

Wwaskin’ton, October 24.—Senator Jones of Wash-
ington, a Republican,, uttered a solemn warning in
the Senate in a brief speech in which he declared
that the ship registry bill passed at the beginning
of the European war was certain to lead the United
States into unpleasant complications with or
more of the belligerents.

Mr. Jones said that he and other Republicans had
supported President Wilson when “in clear, concise,
elegant and proper language” strict neu-
trality on all Americans.

“The President has made wise efforts in that direc-
tion, but the Presndent is not the only wise and pat-
riotic man in the United said the Senator.
“The greatest danger to us comes from the greed of
men. Insidious advantage being taken of the
war situation”to secure legislation of henefit to spe-
cial interests regardless of the safety of the nation.

“Danger threatens now from legislation which the
President urged and which many of us feared would
lead to complications and danger. With no ships to
carry our products when she war broke out some one
proposed to admit: foreign built ships and ships fly-
ing a foreign flag to American registry and -to sail
them under the American flag.

one

he

urged

States,”

is

The President’s Approval.

“They got the ear of the President. He thought
it a good thing and urged the legislation. A . bill
was passed under which the ships of England,
France, Germany or any. other country might .change
their flags and sail under the American flag. And
the President was given authority to suspend the
laws which have been in operation for over 100 years
requiring watch officers on ships flying our flag to
be American citizens. i

“Almost immediately on its passage ,with hundreds
of American officers idle and available, he suspended
for seven years these laws, and German ships ana
English with their foreign officers have been 'placed
under our flag.

“Ships heretofore sailing under.the flag of one of
the belligerents, manned and officered by her eciti-
zens, are now sailing under: the American flag, with
the same officers and crews as heretofore.
could be expected from such ‘a situation?

“Nothing but trouble and embarrassment can come
Yo us from it. It is coming. . Already the honoved
chairman of the Foreign Relations Committee has
uttered a clarion note of warning to other nations
not to intérfere with vessels flylng the American
flag. Why? Simply because foreign nations are not
respecting the simple transfer of flags on ships of
commerce to escape . the dangers of war. Selzure
this emergenocy law." .

“International complications are ariging. French
men-of-war are stopping American ships, and with-
otit protest from us. British crews are selzing Ger-
man - citizens who now ‘claim :to be Americans, and
are requiring their parole. . British warships  are

What |*

‘Another”Sta indard - it d(umof is Being Held at
Lewis Island, ' ‘Scotland—Investigation
4 Begun at Halifax.

2 g S
Washington,: Octobéf : 74—The United 'States pro-
the ‘Platuria, a tank steamer owned by.the Standard
-Oll Company, now detained at Lewis Island, Scotland.
This protest'is identical to the one filed in the case
of the Brindilla, held at Halifax, N, and requests
the immediate release of the ship.

-

Inasmuch as the Admiralty Court at Halifax al-
the Brindilla is a prize, the British Government is ex’-
pectif formally to decline’to release the vessel until
a decisiofl is rendered. A prize court, it is believed,
will similarly determine the status of the Platuria. '

Sir Cecil Sxir‘-ing Rice, the British ambassador, call-
ed on Secretary Lansing to-day to learn the reladon
between the German company, which formerly owned
the Brindilla, and the Standard Oil Company. Ac-
cording to a request of the Commiasloﬁer of Corpora-
tions in 1907, the German company. in queatloh was a
subsidiary of the Standard Ol Company and com-
pletely controlled by the latter. If this fact is prov-
en to the satisfaction of the pr‘fze court, all doubt
as to the bona fide nature of the transfer of the ves-
sel from German to American registry will be remov-
ed, as Great Britain informally has advised the Am-
erican Government that she will accept as prima-
facie evidence of legitimate transfer all vessels whose
ownership is continuously American.

The Platuria was similarly owned by
subsidiary of the Standard Oil Company. Doubt as
to the validity: of 'the change of registry would not
be a suffiicent cause for seizure, however, and Brit-
ish officials pointed out to-day that reports of un-
neutral intentions on the part of each of the vessels
probably would be considered by the prize courts. In
the release yesterday of the John D. Rockefeller,
bound from one neutral country to another, the prin-
ciple was tacitly admitted that even though she car-
ried illuminating oil, now declared conditional contra-
band, her cargo would. not be seized because the
country to which she was destined had declared an
embargo on the exportation of the product to belli-
gerent countries.

a German

WILL RELEASE MILLIONS,
Washington, October 24.—When the Federal Re-
serve Banks are inaugurated and the member banks
lower their reserves in accordance with the Federal
Reserve Act, there will be set free about $274,000,000
according to in estimate made by Comptroller of
Currency based on the September 12th figures. The
greater part of these released funds’ wiil come from
central reserve cities, and from Boston and Phila-
delphia. !

FRENCH SHIP WRECKED.

London, October 24.—The French ship Marie Hen-
rietta, with hundreds of wounded soldiers aboard,
has been wrecked off tite French coast near Cape
Harfleur, according to a despatch .recsived here; and
is believed to have sunk. .
The despatch states the vessel sent 8. O. S. calls
for help, and that other French ships rushed to the
rescue, but that the last word received from the
vessel said all her lights were out, indicating that
her engines had been put out of commission by
water.

ATLANTIC COAST LINE RAILROAD,
New York, October 24.—Atlantic Coast Line Rail-
road declared its regular semi-annual dividend of 2%
per cent on preferred stock, payable November 10.
Books close October 31, re-open November 11.

HARVESTER CO. IN RUSSIA.
Chicago, October 24.—An official of the Interna-
tional Harvester Company says collections in Russia
are better and the company’s Russian plants are
running at about 50 per cent. of capacity.

NEW YORK EXPORTS.
New York, October 24.—Exports of general mer-
chandise from New York, Friday, totalled $3,651,068,
an increase of $1,830,790 over Thursday. Imports
Friday totalled $3,060,785, an increase of $860,572.

flag without hesil;llon, and the right of search is
now being asserted.
“This all comes not from our failure to stand by
the President, but from the emergency legislation
passed over the warning of Republicans. Who owns
the Metapan, the John D. Rockefeller and the other
vessels that have been seized. The Standard ‘oil,
the United Fruit Company and the Steel Company.
“Because it was cheaper to sail under a foreign
flag in time of peace they, spurned the flag of their
country. When war threatened thoir.proﬂts and
property they came under it for protection from dan-
ger. An insult to that flag will be resented by a
united people, but it should not be made a haven
of greed.”
Mr. Jones added that the “avarice and greed of
these great companies” should not be permitted to
embroll the United States with the contending Pow-
ers of Europe.
.“Nineteen precious American lives,” he added,
“have ben sacrificed in a vain endeavor to make a
besotted murderer and assassin salute our flag.”
Senatorial Inyestigation,
A committee of five Senators was appointed yes-
terday afternoon under a resolution introduced by
Senator Hoke Smith of Georgia to confer with the
Government Department and report ‘to ‘the Senafe
on alleged foreign interference with the foreign
trade in lint cotton and cottonseed ofl,
The commitiee named by Senator Clarke, Presi-
dent pro. tem. is as follows: Smith of Georgia,
Smith of South Carolina, Vardman of Mississippi,
Smith of Michigan, and Jones of Washington.
The resolution under which the committee was ap-
pointed is as follows:
The resolution tinder which the committee was ap-
pointed is as follows: 5
“Whereas the European war has seriously interfer-
ed with the market for two’of our greatest national
export productg, llnt_ coton nnﬂ cottonseed oil and
“Whereas, although lint cotton and cottonseed oil
are not contraband of war, .'Qﬂolil impediments are
being placed ‘in the way of shipments of these com-
modities to belllmentt?pun&rhi ana’
“Whereas shippers vyho' desire to export coiton and
cottonseed ofl are finding it difficult to' do o, there-
fore be it ’ ;
“Resolved, That a tee of five 8 s be
named by the chair to confer with ®hé Departments
With ‘tetéfencé thereto and to report $6' the Sonats s

tpsted to Great Britain agdinst the recent seizure of

ready has begun proceedings,to determine whether
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selzing former German ships now transferred to our

(2 e 1 _'e’géhnte as
€arly ‘as’ posbible the result of thelt lavedtigations "
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in the Atlantic.
“Searching for these vessels and working in con-

ADMIRALTY 155UES STATEMENT
OUTLINING PLANG FOLLOWE

cruisers include the Emden, which has sunk or cap-
tured 20 British vessels to date in the Indian ocean,
and the Karlsruhe, which has taken 13 Dritish ships
The statement says:

effort to cut off their coal supply, it has
maintained by one means or another I
of increasing difficulty the discovery

enemy cruisers

matter of time, patience and good lucl
lic should have confidence that
chief and the experienced
them are doing all that
best steps to bring the enemy to
“Our commanders
very serious -and
work has somewhat
searching cruisers is being continually

Meanwhile merchant ships must observe the Admirt
alty instructions, which it'is obviously impossible (0
specify, and use all the precautions which have been
suggested. On routes where thesc instructions have

been followed they have so far proved very effective.
On the other hand, where they have b
ed, captures have -been made.
of the sea which has so far
cruisers to avoid capture, will protect trade.

convoys at stated intervals.
thought necessary to hamper trade by cnf

SHIPS RESUME MONTREAL SAILING DATES.
The Waite Star-Dominion Line announc
'sumptlbn of sailings commencing with the
tic” from Liverpool, October 24, from Montre:
8.8. “Canada” from Liverpool Oct
trom Montréal November 14.  The
ember. 7 frof Liverpool, November 2
real,—thus @#ving a weekly service until the
navigation on the St. Lawrence.

The announdement of this schedule will
news" to”intending passengers and shippers,
“Laurentic” and ‘“Megantic” are
ers trogx\‘_‘Cmadé.va‘rld"the lagt w
The Chr'i'ust‘mng"ssllings are al

Maine, and

The 8.8, "Arg.blc" saﬂl;i_g from Portl
2nd, Hallfgx, December 3rd.
This steamer will. make a no
the Christmas Fleet; as she is the larges

amer “afloat, an

“ihefiig a4 steady as a rock.” She w
the 8.8, ,,:'gm,n.da" from . -Bortiand, *Decemn

December: Al‘lth.

captains ser r under
is .possible nnd taking the

actim
so far have heen occupled in
important convoy duty. but this
lessened and th imber  of
ugmented.
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London, October 24.—The Admiralty has issuéd a M
statement outlining the steps that are beifg taken 0 B‘“‘ldm& fﬁ}ﬁ?“ng;.]mt%&; Mon“?esléni
to round up eight or nine German cruisers at large N districts, unrepr
in the Atlantic, Pacific and Indian oceans. These bMeGREGOR - - - < Mgr. Canadian Brar
. V.S, JOPLING - = = = - Asst. Manaj

|

cert under various commanders-in-chief, —are up-
wards of 70 British, Australian, Japanese, French and
Russian cruisers, not including auxihary cruisers,
Among these are a number of the fastest British
cruisers.

The vast eipunso of seas and ocean nd the many k..
thousands of islands offer almost in choice of ]
movement to the enemy’'s. ships. In of every b«
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Home Office

- = TORONTO
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RONTO (YONGE ST.)
W!gm-or Street 10.50 p.m. daily,
-0 thon, * Btandard  sjee,
e T30 Coaches.

& 3N A
rM' ‘EKERB' EXCURSIONS,
ctobér 27th. Tickets good for Sixty Dayy,
imonton, and Int, Stations. 945 pam,

pers ang

END'TIQKETS NOwW on SALE,

QUEBEC.SERVICE

'NOW N EFFECT,
m., *1.30 p.m., and *11.30 p.m,
tExcept Sunday. *Daily,

TICKET OFFICES:

. James Street Phone Mag
l Place Viger and Windsor Street g{:‘n“,

RAILWAY

ND TRUNK &

E :I"RACfK ALL THE WAY ¢

l - - Toronto - - Chicago

NTERNATIONAL LIMITED.

da's Train of Superior Service.

eal 9.00 a.m., arrives Toronto 4.30 pm,
.m., Chicago 8.00 a.m.,, daily.
ROVED - ‘NIGHT SERVICE,

eal 11.00 p.m., arrives Toronto 7.30 am,
.am.,, Chicago 8.40 p.m. Club Compan.
' Car, Montreal to Toronto, daily.
MESEEKERS' EXCURSION,

Tuesday, October 27th.
Tickets. to Western Canada, via Chicago

y low fares. Tickets are gnod for two

‘122 .St. James St., cor. Francols Xavier
~Phone Main 690y

—Phone Up. 1184
—Maln 822)

DIAN NORTHERN

VICE TO L’EPIPHANE, JOLIETTE,
IIGAN FALLS, GRAND MERE,
)RTNEUF, AND QUEBEC.

Windsor Hotel
Bonaventure Station

HERE TO HUNT?
T. PAULIN, LA TUQUE
LAKE EDWARD,
INTFORT, HUBERDEAU.

Write for Booklet.
Atéamship tickets apply to C Ticket
James street: Phone, M

1oSUES STATEMET
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1ders-in-chief,

auxiliar
the fastest British

not
number

'S,
re a
nse of seas and oceans and the many
intinite choice of
In spite
nitherto been

In

lands offer almost
1e enemy’s. ships
their coal supply, it has
one means or another
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Life endowments are the very

o SELL in days of panic and in war-time.

. The Mutual Life |
: ,’,arance Co. of:Canada
: 'oN'rAmo

WATERLOO
——

4 tion, Limited -

\':, QOffers Liberal

5
I

b

ki

[ W B MEIKLE .. .. .. ..

‘e London & Lancashire Life
 § General Assurance Associa-

Contracts to Capable Field Men

TUNITY FOR MEN TO BUILD
6000 0P O RMANENT CONNECTION.

We particuls

&

Montreal. g
Chief Office for Canada:

rly desire Representatives for City of

164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for' Canada.

Yon Can Talk Guarantees---
Not Estimates
WHEN YOU SELL

PRUDENTIAL
POLICIES.

Write us about an agency. Good Contract.

: THE
PRUDENTIAL INSURANCE
CO. OF AMERICA

e
BritishAmerica
Company

FIRE INSURANCE SINCE A.D, 1823

W, R. BROCK .. «v v0 o0 w»

Assurance

President.
Vice-Pre ident.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street

MONTREAL

v
MAS F. DOEBIN, .. .. .
™ Have Vacancies for a few good

Resident Manager.
Gity Agents.

Home Office Newark, N!J.

Incorporated as a Stock Company by the State of
New Jersey

‘&he annual report ﬁ perintendent o.f r .
ance for the Provlne.f{thnh Columbia’. has
cently been ixsued, '?“(»Ms t
Pl during the year ESUF S ai
statistical informaziom &ndl tables, bat contains in
addition soms new featuses not generally inclided
{In reports issued in other b(mvi.nce; of the Domins
ion. These itsms cover elasislicution  of property
burned and cause,s statisties of reports on fives, and
causes of fire. asgh B
| The 1913 umendmont to the Bri-sh Columbiy Fire
{Insurance Act providimg for rporcs (o the Superin-
{tendent of Insurancd on flrés occurring in the pros
| ¥ince came into foreée on July i, 1913 Therefore the
jsmlistics relatin;: to “Reports on Iires™ only ever
| the latter half of 1913, and &re a tabulated examina-
iuon of the reports“sent in LY mun:cipalitics and otl=
|er places where there are Jire 1:Dartments. One
| object in obtaining and publisihing these reporta is
| to draw the attention of the public to tlw largy pers
| centage of dre loss ativihutable to proventahle couses,
|and it appears to be demonstrated by the statistics
that fully 75 per cent. of the fires reported were due
[to carclessness i gonstruetion, or in tic instaltation
of lighting, heating and pow>r appliances, and in
| their use,

The following companies wers licensed up to June
1, 1914, under the Insuramee .\ct, dealing with in-
1sumnco other than fire idsurance, which came into
|force by proclamation on tober ', 1913.

Life Insurance—Twenty four British
and six American companies.
Accident Insuranee—Twelve Canadian, elsht Brit-

Canadian,

ish and five American.

Sickness Insurapce—Twelve (‘anadian, eight Brit-

An Anchor To Windward

In times like these, when securities ordin-
arily as good as gold can find no market, a
policy in a good Life Company has a value
nothing else can approach. Either at its ma-

I'ounded in 1806

] LAW UNION AND ROCK
4 mEINSURANCE CO. LIMITED

OF LONDON
oo

Assets Exceed $47,000,000.
Over $11,000,000 Invested in Canada.

FIRE and ACCIDENT Risks Accepted. |

CANADIAN HEAD OFFICE:

22 BEAVER HALL HILL
Montreal

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.

W. D. AIKEN, Superintendent Accident Dept.

Commercial Union Assurance Co

LIMITED  ::

OF LONDON, ENG.

. The Largest General lnsu;ance Company in the

orld.
AS AT 31st DECEMBER, 1913.)31

| Capital Fully Subscribed

bMd}REGOR - -
. V.8 JOPLING - -

Total Annual Income Exceeds
Total Funds Exceed H

Applcations ' for Agencies " solicited in unrepresented |

tal Paidup............... 2
¢ Fund and Special Trust Fund...
Fire Losses Paid. .. .. |

ts with Dominion Government. . . 3 |
Office, Canadian Branch—Commercial

124,500,000 |
. 164,420,230 |

1,077,033
Union

Building, 232-236 St. James Street, Montreal.

i districts.

turity or as a temporary pledge it is always
worth 100 cents on the dolar. If in the Can-
ada Life it will probably be worth a good deal
more.

Will it not be worth while when you next
have money to invest to remember present
conditions, and place it where it will be not
only absolutely safe, but perfectly under con-
trol?

, Canada Life
Assurance Company

|ish and fire American.

| Automobile Insurance—Four Canadiun, oae Brit-

{ish and six American,

‘ Burglary and Theft

and two American.
Guarantee Insurance—REight Canadian, four Brit-

ish and three American. .

| ~ Hall Insurance—One American

‘ Inland Transportation Insurance—

|can, -

Ingurence— iMive  Canadian

Three, Ameri-
| Plate Glass Insurance—Qne British Columbia, six
[(.‘unzndinn, four British and four American.
Sprinkler Leakage Insurance— One American,
Steam Boiler Insurgauce~— Two Canadian and two
! American.
| Tornado Insurance—Two American.
} The following companies to whom temporary Ii-
|censes had been issued under the above Act, huve
|since ceased to transact business in British Colum-
|bia: American Casualt§ Co. American Credit
demnity Co., International Insurance Co., Ltd. Mis-
|souri- Fidelity and Casualty, New World Life, West-
ern Empire Life, Western Life and Accident.

Fire Insurance.

ange Act, there were 111 companies transacting busi-

ne.‘ in the province at the end of 1913. Of these

Policles issued by -the Society are for the
protection of your family and cannot be
bought, pledged or seld. ' Ao 2
Benefits are payable to ‘the beneficiary in
case of death, or to the member in case of
his total disability, or to the member on at-
taining seventy years of age.
Policies Issued From $500 to $5,000.

FRED. J. DARCH, S.S.
Temple Bldg., Toronto, Can. (
ELLIOTT G. STEVENSON, S.C.R.

The Independent Order of Foresters!

Temple Bldg., Toronto, Can.

Branch

- - Mgr. C

N SSRANCE SOGETY

OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D. 174

Camada Branch, Montreal:

‘T. L. MORRISEY, Resident Manager,

L North. West Branch, Winnipeg:

IE BRITISH CANADIAN REALTY
AND INVESTMENT  CO. LIMITED

Real Estate, Timber Limits, Farm and Coal

l\ North American Life

THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMIN

1.

ION.

Lands, Water Powers.

J. T. BETHUNE

Managing  Direc

tor.
£05.606 TRANSPORTATIO!’ BUILDING,

Cable Address: BRITISHCAN.

¢ Western Union and Premier Bentley,

Assurance Co,

Solid as the Contiftent.”

— 1913 —
hee in force sver, . *

Information a5 1o Agericy Opmmga Write
Home Oice . . TORONTO

.88
10" the

' and Guarantee Company

| Issues the following policies:
| Accident,
| v Plate Glass,
| Contract Bonds, Fidelity Bonds,
Automobile, Judicial Bonds,

J Employers’ and Public Liability,

HEAD OFFICE: MONTREAL.

160 St. James St. Tel. Main 1626,

LEGAL DIRECTORY

F. J. CURRAN,
Barrister and Solicitor
Savings Bank Chambers, 180 St. James

St., Montreal
Phone Main 127

Health,

| sued & circular letter to agents
| them the necessity of making every effort to keep

EDUCATIONAL
THE ART OF NOT FORGETTING

€tudents desiring some assistance in their studies should

apply to
THE REV. M.

Py

0. SMITH, M.A.

No. 73, McGiil College Ave., Montreal
INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS.

ACCOUNTANTS

. 'Phone Main 3898
Audits:—Commercial, Municipal. Financial
Investigations, Liquidations, etc.

ROBSON, HILL, RITCHIE & DAVY

ACCOUNTANTS and AUDITORS
J. J. Robson, L.ILA.; M. S. Temple Hill, C. A.: Chas

F. Ritchie, C.A. (Can.), C.A. (Scot.):John H. Davy,C.A.
Mccn.f. BUILDING, MONTREAL

ALFRED WALFORD. L.LA.

: AGCOUNTANT AND AUDITOR
A Investigations, Reports, Annual Audits
.~ 410 LAKE OF THE WOODS BLDG.
PHONE MAIN

-

IRED W. G. JOHNSON -
INSURANCE AND REAL ESTATE
B11 Board of Trade Building
Telepbones: -~ Main 7682; Up. 1320
Your patronage solicicel

Foqf AND MOQUTH DISEASE, .

. Ind., O 24—That the whole State
of Indiana will be put under quarantine unless dras-
th: steps are faken by the Statc authoritiés to stamp
t the fmﬁ-l_y’-}io‘ﬁlh disease now prevalent among
“‘?‘!v‘, anc qth?r, livestock in the northern pagt of the

Thdi 1

state, l\lg‘gdtice served to-day by Lhﬂ,,;-?‘d?nl
onDr. £. F. Nelson, State Veterifarian,

| well equipped industrial plants which will be

| resources and our plentiful supply of skilled Iz
| give promise that our country will come unscathed |
| through the troubles of the moment, if proper
|is exercised now in the matter of credit.
| of economy will probably now suceeed what has been

one was a B. C. company operating under a provin-
cial license; eighteen were Dominion
| nine were Canadian provineial companies, of uhic}}
eight had Dominion license and one provinefal 1i-
cense; twenty-six British cempanies operated, twen-
two-‘iwu under Dominion licgnse, and four under
provincial; fifty-two American, of which, twenty-
seven operated under Dominion license and twenty-
five under provincial. Two French companies, both
under Dominion license, and one each German, New
Zealand, and Swedish all under ‘provincial license.

| The report contains a detalled schedule showing
fthp net premiums and net losgas paid by each com-
| pany, fhe totals of which shoW fot the year 1913, net
fpremiums received 33,790,094.!§, and net losses pald
[ $1,043,254.41.

|

companies;

R e The Provident, Accident IAB[NTS SHOULD KEEP TH[,H

. GOLLEGTIONS PAID UP PROMPILY

|

| Manager Charles H. Holland, of the Royal Indem-

{ nity Company, Gives Good Advice to his

| Field Workers.

(Exclusive Leased Wire to Journal of Commerce.)
New York, October 24.—General Manager Charles

H. Holland, of the Royal Indemnity Company, has is-

impressing: upon

their collections paid up promptly. He

the effect. the European war must necessarily have

points out

| on financial conditions here, and says:

“An analysis of the financial of the
United Statessshows the

does not call for alarm.

conditions
need of care, but happily |
Our abundant crops, uux"\
well |
able to fill the demands of the markets which have |
hitherto been supplied from other sources, our na- |
tional precautions for the avoidance of panic and for

the financing of the industries which are peculiarly

susceptible to abnormal conditions, ~ our unlimiled |

or,
|
care |

A reign |

a reign of extravaganée and that economy nlll\
doubtless be succeeded in its turn by a great aggre- |
gation of capital and a period of unexampled 1-rus—!
perity. ~

“In the meantime, money will be scarce, and the
object of this Jetter is to draw your particular at-
tention to the preaeht need for caution. In times
such as those we are now experiéncing, policyholders
are inclined to demand unduly long credit from
agents wﬂ.h}_ whom lhey place their insurances; bhut
the agents are mecessarily expected to faithfully com-
ply with their arrangements for regular remittances
co it The busi of insurance
mands. prompt payments by companies, and conse-
quently prompt payments to companies. And I very
specially urge you to consuntly' watch your collec-
tions in order that no embarrassment to yourself

the

to their

de- |

business w’v H
L co'nprises. the M

In- |

‘Licensed under the British Columbla Fire Insur- |

§ e
ny - M mies Have K Been Umnable
‘Agree on Just and Non-discriminatory

m New York Insurance
a hand in the local plate glass

a : ?otk‘ October

mt has taken

3 o

the chaotie ; It announces

kg
| 1ts mﬂ to examine 'lixc glass insurance com-
; tely to det: ine if they have vio-
% Antl-discrimination law and in such event
mmt& Penalty preseribed in Seetiow 32,
tpa revocation ‘of the offending company's
certiticate of authority te transact business. The
m.nt also severcly efiticlzes the Plate Glass
Underwriters' Association becsuse its members have
digregarded the principleg. of @conomical administra-
tion by paying excessive @ommissions. The Depart-
_mént yesterday issued the following statement set-
ting forth the intentions of the Department
“The attention of the Insurance Department |s
again dirested to (he jlate glass situation in New
¥erk city. The conditions lm this line of business
have been for a long (ime In &n unsettled condition
a.n‘d extremely unsatisfn¢tory to companies
to conduct the business with fairness to their polic
holders and brokcrs and ix compliance with the
The Departemnt heen repeatedly 1
plate glass underwritcrg to exert
wards improving )
has, in fact, extended to the plate glass companies
and the Plate Glass | nderwriters' Assoclation every
facility with a view
out of chaotic condi
commissions with du.

au

law

has requested by

its Influence

[ enabling them to bring order
ns and establishing rates and
regard to the rights of the in-
suring public and (i commercial administration of
the business. Wil however, the greatost
allowed to these cimpanies, they have heen unable
i to agree upon just und non-ain('l*lly\\lw:yn.r_\
and the Plate Glass 1'nderwriters' hay
failed to éffect the purpose which is ity greatest Just
ification for existence. viz, the Mmitation of oxponscs
the commissions its expenses, the commis
slons, paid by its mombers being in some T ™
high as forty-five 1 r cent.
partment ‘on compinics for the
in force have in =om
ent and unsatisfacto

ratings,
Association

pald by
Devands of
filing of
cares been met vt
replies.

the 1
The rises

ey

"It s immediate

to mak=>
‘ sithation, the investization belng extendel |
derwriting practices of the individual «
gardless of their affiliation with the Plate (;
derwriters' I’!ichvvl'_\' of
‘[lhn anti-direrimination law or other imy 1o,
| tices will be vigorausly followed up by 1.
ment for the of impesing such pen
muy be provided by law, even to the extent of
under section 32, if
intendent of Insu

the
a thorough

purpose of the

investigation of (h¢

vrtimen

Plate wliss
e

ompan

Associntion viokiatig of

' priae
Iepart-

purpose Vil

in the judgment of (o 1er

\
wring
rance, It will best promote i), ie

i

| insutance tafisle’ ana proposs some drastic: measures |

which |

desiring |

to-
conditions, and the Department |

latitude |

158 Ulne |

11 St Hax % itken, who
o) while In town ”!l
1 SR
! Lieut. Alex. My

N
e of Mr.and Mrs. S/ A,
MeMurtry, Tower A th" his Battery, Fiold

s
lArullory,‘ at Sulishury l;htnp. England.

Capt. Fitz B. Bueshanan, of the Royal Scots, has
{{olned his regiment:on Sallsbuty Plain, and will be
{Stationed at one of the bases, . Mrs. Buchanan, who
{has been ill, is much improved in health,

The Hon, F, E. and Mps. Gilman, Arlington Avenue,
}um Spending some time at the Waterbury Inn, Was'
terbury. Vermont,

| Mr, Thomas Burns,
{Quebec and is
Lineoln Avenue,

of Ottawa, has returned from
visiting Mr, and. Mrs. John Burns,

R J
Mr. John Pithladu ig at present in the West onia
business trip.

Andrew and Mr, Andrew i, Allan, of

spending a few day
Laurier,

——
un I'Pugsley is at the Windsor.
‘sperance, MLP, for Montmagn,
d at the Win vesgerday.

; Mr, Allan
| Montreal, have been

|at the Chateau

in Ottawa
|
| Hon. wini

| MrD. o1

arrive-

|
| 5 | "
| Mr. Maleolm St and Mrs. Scarff (formerly Migs

| Kike Baker Wiinipeg) arrivea from
Fyesterday ¢ spending a few da, in
keroon thelr way to Ott Wi

Now

York

town

}\'mung M t

REAL ESTATE A GAMBLE

Many 8harpers A, o About the City But These Are Not
Real Estato Men, Although Some of
Them Seem to Make a Living.

A
{ heard

well=kn
friv

there wer

loeal real estate man the other
press the

day
opinion that at the pre«
 number of sharpers in the
T off

sent
city
N8 real estate men, who were
conditions making a
the

passing themsel

even under e,

comfort«

able
W hoor unfortunates who felf

neome  aul

into their snage

The rea) estate man’s reply well

sulted the he suid:—[ have

| for

little sympathy
fall Into the bands of these

cach of
hetter

those who crally
s0-called

500

it e
By them are looking. (o get

and the sharper generally
deal "

per cent

Proves 1

Stoin the

terests people to revoke the certificate of au-
thority of offendin, corporations doing business in

this State

|
i

%
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i CLASSIFIE
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BUSINESS OPPORTUNITIES.

\[SUM OF $7,000 TO $10,000 ON FIRST MORTGAGE
| real estate valued $25,000 Address Dr. Handfleld
244 St. Catherine East. East 7279.

FOR SALE OR EXCHANGE.

5 IN© COLOUR
attentior

FOR SALE—RAILWAY I'ICTURE
Al counties—all Tailways I'rompt !
Cheap prices.* R. P, Co, 625 Carleton Avenue, West

mount,

— i Tk ¢ —iindiing
< NG WOOD FOR Tlil MILION "
H\:ﬁt %ut Hardwood, $3.25; Mill Blocks, $4.00 per
ad “Molascudt” for horses. J. C. McDiarmid,

load. Tel. Main 452.

| <02 Willlam Street.

EX(

‘l”FIE)I\i:X‘LLY SBITUAT . OFFICES TO LET.
well fitted in every part St, Peter Street,
corner St. James. Apply Basters Trust Co.,
Canada Life Bullding,

[he

‘ BUSINESS PREMISES TO LET.

FhE bbb

WANTED,

| WANTED

| = ——
BY A
“nch

af

————
BRIGHT BQY, CONVERSANT
and English; also expert
any  kind

wit|

stenographer,
where he 6an make himself
boxition through a reduction and
Knows bookkeeping and
An interview. woura be
can be reached by letter W. b,
Commerce, or at

Lost his
of his

I pearance

has a
appre-
Journal ot
495 Greene avenue,
Antoine streets,

clated

his home, be
tween St James and St

WANTED BY A BRIGHT,

young lady of 18 years, llving
as stenog

\VI'ILL-I'JDU(,‘ATED
at home, g position
rapher in a private office where she would
learn the routine of business, and at the same time
Has just graduated froun
write considerably over a
words a minute accurately, An intore
would be appreciated. M H 927, Journal of
Commerce Offjce, clty.

SITUATIONS W

be treated generously.

husiness school and can
hundred
view

_— .
ANTED.—FEMALE,

[ o

\'I‘JI(Y—CH()XCE SUITE O OF 'l(,'l‘]!.ﬂ‘

“ floor of Eastern Wownships Bank Building,

[ jooking St. James Street, can be had three months
free by assuming balance of lease wm? 2% yeers
to run. 'Phone West. 1100, Mr. J. H. Sherrard

ON TOP

over -

e very fine offices, show rooms, In the
WE\I\;XAnXE):O:;md:r,Bqumg. corner of Peel and :a'_
Catherine streets, and Southam Building, 128
Bleury street. For further particulars and book-

let, apply The Crown Trust Company, I45 Bt

James street. Main 7990.

FACTORY CONSTRUCTION BUILDING, CON-
taining four floors and cement basement, approxi-
1,500 square feet cach, to rent, for light
manufacturing or storage. Windows on two sides.
dern, with Elewator. Fortification Lane. 4
:’l:p]y P.0. Box No. 940, Montreal.

mately

On

HIGH CLASS APARTMENTS,

590 SHERBROOKH WEST RITZ-CARLTON
JgBlock Single and Double rooms, suites, First-class
board; evening dinmer.

| BURNSIDE PLACE, 88, COR. McGILL COLLEGE—

Atk a

Store in good to let v at cheap

price, $30.00.  Apply East 1983, i

BUSINESS FLAT FOR LIGHT MANUFACTURING,
low rental to good tenants. Apply James Baggerley.
Janitor, Hecls Bulldiog, on premises, 45 Cote strest,
Jr S, E. Lichtenhélm, 172 Common street.

may result from the ipsistance upon prompt pay- CORNER PARK " AND BERNARD—SPLENDID
ment of agency balances: 1 would express my con- new store, cement , heated, water tax, suitable
[ viction that it {8 better to lose or\ forego a certain for amy kindof bm, Apply 2481 Park Avenue.
| amount of  busi than to i writings and "Phone St. mulnl}”. * Evening, Rockland 629.

. » w b
COMI’E LADY  STENOGRAPHER, (BOTH
languages), cxperienced in Financial

Law and Com-

mercial work, desireg position; or, woulq take tem
e tem-

porary position Good references, A
M. 1200 Cartier Street, City ’

\—\-
MISCELLANEOUS,

Addregg:

—_—

FOR SALE, "THE ARISTOCRAT OF wa

Beautiful thin model
suc from $20 to $7
usiug. Mappin &

St. West, Montreal.

TCHES,”
p'u-lnr"d '-1:;"Where in thig ig-
The watch husiness men are
Webl, Jewellers, gt, Cathering

o i

THE HAY MARKET STABL CORNER op OoT«
tawa and Nazareth Streets, one block south or the
Hay DMarket, has been remodelied and T€built inte
one of the finest Sales and Commission Stables 1a
the city, large and roomy stablitg for one hun-
@red horses and one of the best sale yards in the
city to shew horses. Also large offices and walt.
ing rooms. Will open for business Monday, Auguss
24th, with large stock of cholcely selected horgem,
suitable for all purposes. We will holg regulas
auction sales every Monday and Thursday, Prie«
vate sales at all times, T. W. Foster & Co, Pro- ‘
prictors, 68 10 76 Ottawa street. Telephons Main
720. 3ir. Tom W. Foster, who officiated as Kings
auctloncer -1or B8 late Boer war horses, and also
has officiated 8. Cincinnati, Chicago, Lexington,
8t. Louis and" New York Auctioneer, Montrealy
greatest hor”;VMoneer-

REST, RECREATION AND SOLID COMFORT.—.
These are ‘Sttractions of Gray Rocks Inn. These
Gt

Jfacc a deficit in edllections. If you. eannot collect a — PA’ m FOR SALE.

| premium, you cannot collect your: eommission; and ——
| apart from your own disinclination m‘ work without AN xNDESPENBAﬁﬂ EITCHEN SINK STOPPER
]remunerauan,v I would remind yoﬂ. that every over- converting an UM ’nlnk inte & ‘set tub, ‘mlso
| due premiulll. means an actual deerease in the sur- preventing the mog gas. Just patented. F. A
{pius of 448 y. L Seds I Gote, 63 Angus Strest. Montreal. :
| rely upon your support in our d nation to per- : -

mit no variation from' your rules as to remittances; | PATENT FOR Sttl-u INDISPENSABLE DE-
and I ask you to give continuous attention and con- | vice for gvery ha‘e converting an ordinary sink
[aldemziun to, the eredit arrangements you.may de- | into a set tub; _»'mim: the escape of £a8,
cide to make with your clients. - To_an agent & pre. | patented in United States
mium paid is, an @sset, but a premitm u eall for particulars. Ge

1y becomes a liability, t, Montreal.

strenuous  times,

business men &

thelr fammi

Mve at the Thm

with  every home

comfort at Jess -

cost tham  they

can at e. This

time of .

igreac 015 fire-place runnifig water
gas plant; best culsime in the

2 day. m plan.
g for particulars, G. e
fite Station, Quebee.




-scattered troops,’ Kach cmst
tion thit' it forms part of plies.
About 8,000 jars of the rumi are sent away each
¥ay. The destination is Newhaven via Willow
Walk Railway Station. From the Sussex port
the consignments go to the. most convenient
Continental port, thereafter to be forwarded to
the base of operations. Large supplies of jars,
of which a total of 150,000 will of course be re-
quired, arrive dally at the West India Docks.
With the active co-operation of the Customs the
work of bottling proceeds until § p.m, instead
— f gis of 4 pm., as is usual in the case of bonded
Journal of Comimerce Officess ] warehouses. In this way, and with the em-
Soronto—O. A. Harper, #4486 Lombard Btreet. | ;ioyment of a large staff of men, this big War
Telephone Main 7009. ke Office order is in process of caraful execution.”
New York Correspondent— 0. M. Withingten, 66 5
Broad Street. Telephone 533 Broad. ; %
, Thrift

- Experience costs money, byt is a ihorouxh, even

the artery by which the meats supply of Europe and

America ‘may ‘he feplenished.—Wall Street Journal.

e 9 e e S S
BERNHARDIS REQUIREMENTS,

Events do not Jibe with Bernhardi's requirements.
By this time 1t 18 plain that the war ‘will' not be de-

cided by a ession of ing strokes. 'By: this
time it is safe to say that one-third of the standing

if a somewhat hard taskmaster. 'We were learn-
ing a lesson from the world-wide business depres-
sion now waging in Europe. .The past few yenrs“
on this continent were characterized by wholesale
* extravagances, and such expemsive ways of living|
MONTRESL " HATURDAY, O?TOBER M, 1014, as to seriously undermine our resources. What lsli
ded -more than anything else in this country
and in the neighboring Republie, is to get back to
the old first principles of thrift amnd to instil into
the minds of people the habits of saving.
A short time ago, the Ameriean Society for

Bubscription price, $3.00 pér annui,
Single Copies, One Cent.
Advertising rates on application,

An Economic Struggle

Fconomists are of the opinion that the war will be
terminated through economic exhaustion rather |Thrift announced that they had .taken up a nation
than by force of arms. Lloyd George predicted some | Wide inquiry “to determine how_ best and most
time ago that the silver bullet would terminate the |Quickly to change the prodigal spirit of our tixln:a
struggle, and thanked Heaven that while “the Gef- |to the spirit of thrift.” Continuing, the Society
mans could spare the first hundred million -as well [82id: “The prevailing spirit in the United States
as Great Britain, they could not find the second |Once Was that of thrift. To-day we are a prodigal
hundred or the third.” Estimates made by various [Dation. The maxims of ‘Poor Richard’ which did

financiers show that tlie war is costing each of the much to keep the heads of the people level to’;'
five great warring nations in the meighborhood of |half a century seem forgotten. Thrift means n}:;xc
$5,000,000 per day, which, to express it mildly, is a | ™OT® than saving. It means elming.' vvm'v ng, |
tremendous drain upon the resources of the various | Planning, increasing as well as conserving. Upon |
countries. individual thrift thal prosperity and thrift of the‘
The Franco-Prusian War of 1770 cost $150,000,000 nation depends. It is high time that 50{ne(hlng be}
a month for the two nations, but the cost of that done to encourage and teach those who in the p&llti
conflict is a mere bagatelle in comparison with the have been misled by get-rich-quick su}-)ex'ne‘x‘a. or
present titanic struggle. There is not the slightest have lacked the knowledge of how to save. |
doubt that the Allies are financially much stronger | The above words are significant. There is 8|
than are the Germans and Austrians. A recent es. |Uty encumbent upon our preachers, teachers,
timate places the national wealth of the four na-|©ditors, bankers, captains of industry and others |
tions at $194,000,000,000, as against $85,000,000 ror"'h° have to do with the people to fnstil into them‘
Germany and Austria, the figures being as follows: the old-fashioned principles of saving. The pre-
sent war finds us without money to equip even the |

3 itain .. .... .... $80,000,000,000
Qreat DBritan $65,000,000,000 few soldiers we have sent abroad, and we are |

forces at the- ottbreak of thé war are-out of com-
mission, and no decision is in sight. The great ad-
vantage -which Bernhardi claimed as. against Ger-
many's ies hasg 1 vanished. The war will
be decided, not by the first line, but by the reserve
strength of' the rations. But if that is the .case, if
Germlny,l ke her opponents, must draw upon her
second and third lines, there is obviously granted to
England the necessary respite for glving her new
armies adequaté preparation—New York Bvening
Post. !
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“A LITTLE NONSENSE
NOW AND THEN” |

200

O'Brien—Oi ¢an say wan thing—Oi'm a self-made
man. » -

Casey—Is it .boastin’ ye are, or apologizin’?

Qemany wantu. peage with honor. Peace is still a
possibility.—~Wall Street Journal,

“Well, how's war?”

“Well, war isn't so bad,” said the soldier addressed.
“We're sending: home enough prisoners to take care
of the crops, and I believe I'd rather fight than
plow.”~—Kansas City Jouninal.

toaithe ti “Canada, big country| Huron
and Bruce hehp bigger}’ : :

The Hon. W. H. Hearst was born in the eounty‘of
Bruce. - He. wasg one of, those who “yearned beyond
the sky lin€ where the strange roads go down"” and
left the old home to make a place for himself in the
great Hinterland, which stretched as a great un-
known country across central Canada. Mr, Hearst
did not take Horace Greel's advice and “Go West,”
but went North instead where they breed virile men.
The new Premier early in life was attracted by the
agriculture, lumbering and mining opportunities
which Northern Ontario presented and, after an edu-
catidn in the pub(uc schools, the Collingwood Colle-
giate. Institute and Osgoode Hall, went North and
settied at Sault Ste. Marie where he engaged in the

++ 7,000,000
savesss $7,000,000

. ' ———
Thig Bank fesues Letters of Credit negotiable
all parts of the world. .
This bank has 137 branches thronghout
Dominion of Canada. g
SAVINGS BANK DEPARTMENT

at each branch of the bank, wher

may be deposited and interest paid.
MONTREAL: Cor. St. James and McGi St.
BRANCHES: St. Lawrence Blvd, Maisonneyye,

e money

practice of l#w. In this he was ly
ful, and at the same time kept in close touch with

the development taking place in New Ontario. On

A weird-looking lady had been addressing a some- |the formation of the Whitney Government, - Mr.

France .... .... cene s e d |

$40,000,000,000 |forced to borrow in Britain. = We are unable to| : 3 |
Ru“—“’ veomeomr gn memt e Py " | inance our own municipal undertakings, to build | What hostile meeting, and in conclusion said, “Now,‘Heurst was appointed Government Agent in connec-
Belgtom o s vy wv wn ve S AEOUR000,000 iour own railroads or to carry on other great puh-idﬁ I make myself perfectly plain?” . tion with the Lake Superior Corporation Lean, and
Germany .. .. s v we oo $65,000,000,000 lic works. This may be the lot of all young na-| A Vvoice from the back of the hall—I don't know, retained that position until April, 1908, when he re-
LN $55,006,000,000 : | Somebody must have done it—St. James Gazette, |slgned to contest the Sault Ste. Marie Riding. A

tions, but there is no need for us spending ther
|amounts we do upon luxuries and things that are |
{not nécessary either to our comfort or to our hap-|
plneﬁ. ‘

It is estimated that the people in the United |
States and Canada spend each year on luxuries and |
things that are not necessary the enormous sum of
$5,000,000,000. On jewellery we spend $800,000,000,
on candies $200,000,000, on chewing gum $21,000,000,
on soft drinks $120,000,000, theatres $750,000,000,
millinery $90,000,000, tobacco, $1,200,000,000, and in-
toxicating liquors $2,000,000,008. In inuumerable
other ways we have got into a prodigal way of liv-
ing, and deem it necessary to spend large sums of
money to obtain happiness. In many cases, the

However, this capitalized wealth does not furnish
the best basis upon which to estimate the resources
for war as a great deal of this is intengible, and‘
furnishes no means for supporting an army. A bel-!
ter way is to take recognition of the annual income
of the different nations. Great Britain each year
received from her investments at home and abroad
the sum of $12,000,000,000, a sum almost sufficient
to finance her forces during the conflict. France
receives in the neighborhood of $7,000,000,000 a year.
The amount received by Germany is considerably
less than that received by Great Britain, and at
the same time Germany canot carry on her trade
with the world nor collect the interest which is due
her. Great Britain can bring in raw material for | ¥
her factories, can export her finished produets, can jgreates.‘ ,happ?"ess aud. the most l.asllng ple““.m'

: |are obtained in ways which cost little or nothing.
Temain the freit carrior astion and carry 0 busl: | There is need of us getting back to the old princi-
ness very mfuch as usual, all of which is Wdenied to | Ie8 of savin The: MEGERILY 6f practisl pth it |
Germany. The latter canot import rw material nor ‘:hould be reiched dicus ik ; < f SEneing: tan
ggexport her finished goods, and what is still more, | B 6 ‘nousctops.
efiinot import foodstuffs. In brief, her whole eco- | AT
nomic system crumbles to the ground becausée iof |
Britain’s control of the sea, and economic exhaus- | |
tion shortly put an end to Germany’s resistance.| In the excitement attending the war, too little |
It cannot come too soon for the rést of the world. |notice has been taken of the efforts of the United |
States through Secretary of State Dryan :n nego‘
' N g R ‘uatlng peace treaties. Already twent X nations
Tommy S Rum | have signed peace treaties with the 'nited States,
. constituting the greatest anti-war achievement in
Whatever may be said of the “dry canteen” in |the world’s iistory.
the military camps of Canada—a country in. which| These twenty-seven nations have a totgl aren of
“dry” regulations, if not actually “dry” conditions, | 35,000,000 square miles out of the 55,000,000 square
widely prevail—one need not be surprised to learfty miles comprising the earth's surface. Their com-
that the British military authorities have set aside bined import trade amounts to $11,500,000 000, while
the prohibition as applied for a few days in the thefr cofabined export trade reaches the sum of
camps of the Canadian forces now on Salisbury $10,100,000,000. The latest nations to sign  the
Plain. While in Canada and on the voyage across treaty, viz., France, Britain, Spain -~ and Cbina,
the Atlantic the troops were under the control of brought 900,000,000 additional people under the in-
the Canadian Militia Department. When they were | fluence of the peace miovement. These . treaties
settled on their training grounds on Salisbury Plain, |provide that when any dispute arises between the

Twenty-Six Peace Treaties

Ragged Rogers—I haven’'t had a bite for nearly a
week, mum.

Sympathetic J.ady—You poor man. Have patience
a few weeks longer and you'll get fruat«bgtte,n‘—Bos—
ton Transcript.

And now every time Harry Thaw hears of the
German emperor he says “And they put ME in Mat-
tewan,”"—Calgary News-Telegram. 5 ]

- ' -

Brighter Germans a!. Ahe river Yser are calling it

the No Sir, i

{3 <6 ;

Mrs. Plekle—We had a.dreadful burglar.scare,this
morning. I heard ‘K‘nnvl';;‘e]_about two o'clock so t'kot
up and turned op the. light. I looked down and a
man's legs were 'stlcklng from under the bed.

Mrs. Pickle—Mercy, E‘.OW dreadful! The burglars!

Mrs. Pickle—Oh, no, no, my husband's, He had
heard the noise, too.

few years later, he succeeded the Hon. Frank Coch-
rane as Minister of Lands, Forest and Mines. He
brought to his new position a trained mind, a thor-
ough knowledge of matters pertaining to his de-
partment and executive ability which stood him in
good stead.

A few weeks ago, Mr. Hearst was chosen Pre-
mier of the Province in succession to the late Sir
James '\Vhllney. His position as Premier will
greatly increase the prestige of Northern Ontario.
This was- called_into being largely through the ef-
forts of the late Sir George Ross who undertook
the construction of the Temiskaming and Northern
Ontario Railway, which later led to the discovery
of Cobalt, Porcupine and what is probably more im-
portant than all else, the discovery of the Great Clay
Belt. with its sixteen million acres of arable land.
Since the construction of the road many important
developments have taken place in Northern Ontario,
and to-day there is not only the gsilver and gold
mining at Cobalt and Porcupine, and the nickel mines
at ‘Budbury, but there are great pulp and paper mills
operating where a few years ago there was nothiﬁg

An Irishman was seated in a railway carriage be-
side a fellow-passenge: who happcened te be a comn-
mercial traveler. Pat, wishing to be friendly, start-

but virgin forest. Following the railroad, settlers
have gone in “thousands, who are hewing out for
themselves homes in what was once a great northern

ed talking to him about Home Rule. This seemed to | (jiderness. Mr. Hearst is not blind to the prob-
irritate the gentleman, who was a Unionist. He '“r“"'lgm eonfronting the people of Northern Ontgrio, and
ed on Pat rather sharply, and sald: “Don't talk to %l bring to their soludon a sympathetic mind and

me as I am a commercial traveler.”” Pat sulked in af
corner until they came to a junction, and there they
espied a number of donkeys going by rail. The trav-
eler, wishing to have ii joke at Pat's expense, said:
“Eh, Pat, what do you call them?” “Bedad, sir,” said
Pat, “you ought to know them, as they are all com-

mercial travelers.”

When the Kaiser last visited St. Petersburg, or
Petrograd, as it is now called, he inspected a Cos~
gack guard of honor. |

they ceased to be technically a Canadian force;
they bec,.me part of the Imperial army organiza-
tion, and subject in all things to the British army

regulations. Under these regulations, Tommy At- |

kins, as the British soldier is commonly called, pos-
sesses certain rights and privileges, including the
privilege of obtaining beer and spirits in moderate
quantities, if he desires them. The wisdom of al-
lowing these privileges fo the soldiers has some-

United States and the signatory nations, which
cannot be settled by diplomacy, it will come hLefore
| the permanent international commission which will
have a year for investigatian and report, during
which period the disputing nations bind themselves
not to declare war. After the report is made, the
nations may disregard it, but it is believed that
the year givem over to Bober national reflection
will make for a peaceful settlement of the diffi-

. for the troops aregure and unadulterated. A recent everywhere throughout the world. We might as

times been called in question, but the result of ev-|culty. It is to be hoped that following the present
ery discussion has been that the army authorities |titanic and disastrous war in Europe that there
have decided against prohibition. The British offi- | will be a world-wide peace movement inaugurated.
cials permit the use of spirits and beer, but they - 4
‘endeavor to prevent the abuse of them, and they | The war indemnity which the Allies will levy on
take much painis to see that-the articles supplied Germany should include the losses by business men

issue of an English paper gives an account of the ' well make it big, so the Kaiser will remember.
War Office arrangements for the supply of rum for
the soldiers, which is of particular interest at this A The generous resp made by Canadi: to the
moment: , Belgian appeal for food and supplies will bring its
. “Now that the nights are beginning to be ' own reward. There are sald to be 700,000 Belgian
€old, Tommy Atkins In the trenches in France | in need of food. ¥
beginning to feel the need of “something to s
keep out the cold.” With timely forethought The passing of the war corr dent is i
“for the welfare of the British soldier during s |a good deal of comment. In many ways.the change
prospective winter campaign, the War Office is |is better. What chance would a correspondent have
sending to the front s comsignment of 150,000 |to give a consecutive or Inteligent accouut of an
gallons of rum. The bottling of this quantity, |action along a battle front of three hundred miles?
which in ordinary circumstances would prob- |Reports sent out by the military head are probahly
ably represent an excise duty of comething like |much more authentic, .
£60,000, is being undertaken by the Port of
London Authority, and the Rum Quay at the Great Britain is going to clear the German and
West India Docks offers a scene of excepfional |Austrian boats out of the Suez Canal because they
activity. even for a domjtmm waich is accug- |are using their right to anchor there for improper
tomed to deal with thoudands of puncheons in |purposes. By the Suez Canal Convention of 1888
 the course of a year. THe hiige vats at the West |t was established that the canal should “always ho
India Docks, which have sh aggregate eapacity  [free and open, In time of war, as in time of peace,
Of 58,500 gallons, are of course available for the to every vessél of commerce or of war, without dis-
blending of this Army rum. All of it {5 gengtne ~|tinction of flag.” This was agreed to uncondition-
L . ally by all ‘the Powers éxcept Great Britain, who
qualified her agreement by the resérvation that
these terms were not to fetter the full lfberty of nc-
tion of the British Government in its Occupation of
Pgypt. It was by virtae of reservation that
piseage of the eanal was denfed to Spanish warships
during the war between the United States and Spain
in 1808. "But in 1904, by an Anglo-French agree-
.| ment, -Great ‘Britain deciared her complete adhef-
ence to the térms of the 1888 convention, and in the
1 siéve ‘War ‘of ‘15045 Russtan ‘warships
allowed the, passage’ which: had been deniéd
by that eonvention si} nations, whe-

Miss Gertrude ¥ord."-—(Editor)."

One of the officers had a very fine sword. The|
Emperor examined it, remarked on its beauty, and
asked If it were an heirloom.

“Yes," sald the owner,—"a very old one."

The Kalser looked at it more closely, read its in-
seription, and handed it back with a forced smile.

‘What he had read was, “God give me opportunity
to lead my horse to drink from the Spree.”

The Bpree, of course, {s the famous river which
runs through Berlin!

THE VOICE OF THE COLONIES.

The towers proclaim the rock whence they were hewn;
The seed lives yet in all its fruit. g

Right well the giant saplings, sown and strewn
Unto earth’'s ends, recall>their root!

Royal the Mother; loyal are the sons
And daughters of her house of pride.

The rumor of the thunder of the guns
Brings us, one army, to her side!

Before she called us we have answered—we
Hers from the first; hers now as then.

O England, of thine own we give to thee
In English women, English men!

One proffers balm to heal thy wounds, and grain
To feed the poor that throng thy lands,

And one strong ships to serve thee on thé main,,
And all true hearts and sturdy hands, -
Hast, west, and north and south, one path we tread.

Far as the Empire’s flag is seen,
Leéd by the standards of the mighty dead,
‘Whose broad battalions march between,

-

‘What foe shall fell the tree that still has borne,
That still can bear, such goodly fruit,
Her crowning leaves shall catch the world's new
morn,
And every branch yecall the. root.
¥ v

~~8. Gertrude Ford.

8, Gertrude Ford was botn in thy Rossendale Val-
ley, Lancashife, and for a time worked as a tele-
plione operator, but for some years has supported
herself by her pen, ,'r@-‘hu W. T. Stead made it a {
rule not to publish original verse, but publisied Miss
Ford's fine plen for peacs, “The New Crusade” and

an intimate knowledge of their requirements.

MILLING S8ITUATION IN CANADA.

into the.milling situation in Canada. Previous to the |

outbreak of the war that country was slowly recover-
ing from the effects of a period of frenzied real es-
| tate speculation in which a much too high percentage
of native and foreign capital was hopelessly locked
up in unproductive investments in or relating to farm
and city property. The day of reckoning came and a
full realization of its lessons was dawning upon the
Canadian comprehension when this further disturbing
factor, the war in Europe, arrived.

At the time of this outbreak at least three of the
larger milling companies were out of business from
lack of capital, and a number of others were having
a Rard time. Export business was ‘languishing and
only those companies that were firmly intrenched in
the domestic markets could claim to be making a
satisfactory showing. The total capacity of the
country was vastly above its own requirements and
the percentage of idle time in all but & few mills was
high. v

This the war changed and for the better. Govern-
ment contracts for an aggregate of 1,300,000 bags of
flour were immediately allotted at a price that gave
the millers participating in them a good profit. More-
over, a foollsh’panlc on the part of a large section of
the Canadian public resulted in a tremendous domes-
tic movément that cleaned up available stocks and
crowded the order books with a volume of business
that has kept every plant in the country running
steadily ever since. This business was done at a
good profit—~Northwestern Miller,

( The situation in Europe has brought a new element

UNION Bank
OF CANADA

. Established 1865,
HEAD OFFICE., .. .. --WINNIPEG,
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H. B. Shaw, Assist. Gen. Manager,

This Bank, having over 310 branches in Can-
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If you are not already a Subscribsr to the JOURNAL OF COMMERCE---th
abye Business Man’s Daily--fill in ths Coupon:

Vou are authorised to send me THE JOURNA{, OF COMMERCE
for One Year from date at a cost of Three Dollars. .
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The Banks of Montreal and of C ce have i
each declared their reghldr dividend and also a There are forty-four persons in the United States
Dasus of ong,par ot g with annual incomes on one million dollars or over:
———————]
BEEE swEBEREN

Civs Town and Provias)

PR RIMIG E2 B

in London Now 23 Pence an oqa.,...q.g.,.
the Price to 27 at FIW' Figure
About What United States Paid in
August. }
——— N
§ aiiver bars in the London market are now se
@ M' 93 pence an ounce, The first effect of
[ . war was to cause a ride in' the metal
s of the general disappearance of »bot.h gold
g from circulation. In August bars
2414. The current price.of 28 pe
il 8 cents an ounce, is about what the Ut
o8 Government paid for $2,000,000 worth, w
it bought early in August to enable western, mi

emmunities to escape a shutdown,
\ annual range of gilver prices is given belo

coin:
closing at

;::: per ounce at London for each’ year begin
A 42:. &
7-|1h i —Pence— —Pence—
: High. Low. High Low
1 26 7-16 1877....758% 58%
"y 11-16 25%  1876..., B8% 6%
. 2% 23 11-16 1875.... 578 55%
2% 23 3-16 1874.... 69% 6T%
4% 23 1-16 1873.... 59 15-16 57%
”n 1872.... 61% 59%
32 7-16 1871.... 61 60 3-
3% 1870.... 60% 60%
... 80 5-16 7-16 1869.... 61 60
L 989-16 24 7-16 1868.... 61% 60%
‘_ 28% 21 11-16 1867.... 61% 603
26 1-16 21 11-16 1866.... 6234 603
39 9-16 24 15-16 1865.... 818 6044
30 1864.... 62% 605
29 1863.... 61% 61
28% 1862.... .62% 61
. 29 13-16 237 1861.... 613 6014
. 31 15-16 29% 1860.... 623 61%
31% 27 3-16 1859....'62% 613%
L3y 27 1858.... 61% 60%
. 38% 201 1857.... 62% _ 61
. 43% 3% 1856.... 62% 6014
a8y 43% 1855.... 61% 80
. b4% 43% 1854.... 61% 607%
4% 41 15-16 1853.... 61% 605
44 9-16 415 1852.... 61% 59%
1% 43Y 1851.... 615 60
.47 42 1850.... 61% 69%%
. 60 467 1849....-60 4 59%
. 81% 49% 1848.... 60 5814
. 51316 50 1-16 -1847.... 60% 587%
. 52% 50 1846.... 60% 59
. 2% 507% 1845.... 69% 587
Xi!l).... 52 13-16 51% 1844.... b9% 591
i 4873 1843.... 595 59
fags.... 56y 49% 1842.... 60 5914

Among notable dates in the above quotations is t!
year of 1878, when the United States demonetized si
r by limiting the coinage and relegating the co

L to the rank of a subsldiary issue. Prior to that ye
gllver had sold at 60 pence and above for fully thi
ty years. After the Franco-Prussian-war Germar
.apnounced in the same year (1873) that she hs
 lso demonetized silver. Next in importance amor
£ dates is the suspension of purchase by the gover:

; Real Estate and

* e
Quotations for to-day on the Montreal Re

Bid. Askec

p Aberdeen Estates .. .. .. ... o0 0o e 125
L e GO AR SR RS 198
 Bellevue Land Co... .. ... .. .. 170 7
‘;mry IV, Coi-vs oo wivisne s oo BT . 104
Qiledonia Realty, Com... .. 40 «. «. 16 18
b G Cons, Lands, Ltd... .. .. .. .. ¢ 3 13
- CGurtler Realty ,.... 79
. Central Park, Lachine ..... ... ..... 100 1073
[ Copotation Estates .. ....i.. .. G66
‘;_@Iﬂng Cross Co., 8 P, ..' co vues 6
Oty Central Real Estates, Com... .. ... 13,
Oty Estates ... P e | 63
Ofe 8 Luc R. & Inc. Co. v.uv »e 6O 62
C. Cottrell, Ltd., 7 p.c, pfd. .. 0  as 17%
Gedlt National ..., .. .. .. ...... 120
Spring Land Co. .. .. .. «. &8 61

{0 Reatty Co, Lud. .. .. .. .. .. 45 50

PRARNG Co. 0 vy ars saes T8 93
3 fnd, 1td. .o o0 miitie T 38 204
b Bunmond - Realties, Ltd,.. .... .. 100 ]
lllhnuunt Iand Co.. ouid 4 esviv 90 97%
REETEw Land Co. .. .. yiwels. 100 126
iRty ... ... ... vl
A‘N&r Montreal Land, Com. o 174 190
B Pe. 100 13
L4 Factory Sites, Ltd, ..... .. 25 39
Boroved Realties, Ltd, Prd... .2 .. 50 60
i R O S
BERBaMNy Co. .. .. ... 18 100
i * Compulgnie Montreal Est.. ... 80 9
8 Tersta Ciment, Lico,. ,, ., .o b6 68
QEIELIABA Co. ... viivie e s 126
; B e b ey 160
SO0 DEY Dock Land, Titd. .. .. .0 ::
i Societe Biva, pre 1x. ., .. .. 8434
i ACompagnio des Terres de Ciment. 40 (1
e I National de L'Elst .. 80 99

' Pagnie Montreal Est.. .: .. 90 2%

Rty ..., ) N e e 97
mpagnie d'Immeuble Unlon, Lte. 55 68
Mpagnie Immobiliere du Can-
Ltee.. ¢
ST R R s e 73

“mpagnie Industriel et d'Immeu-

o BT 0 9435

Dagnie Montreal Ouest de N.

DU Cory. pra, . A o’
Wit R S “%
Canada, ., ., Nk ek

+ Co. ot Canada % :

; Lana & Investment Co..: i
4 Extension Lana o LM

N o Factory 1ang y
ot e tand M «v o BB
Do Yo, Ltd. .. .. 5
Lo Realty o, A
o da y
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‘ivs Town and Provias)

Imi.lhmﬂd&!thtusi!!]il‘

s in London Now 23

3 pars in the London market are

s of the gene

)
!? i
5 going from circulation.

11, closing at
1 r 58 cents an ounce,

1t bou
5 aunities to escap!
' ihe annual range o

- pénce per ounce at

e a shutdown,

Pence an Ocunce—War Sent

&
4 aboiit 23 pence an ounce. The first effect of th
. war was to cause a rise in the metal, be-
ral disappearance of both gold and
In August bars sold
2414. The current price.of 28 pence,
ig about what the United
¢.fz Government paid for $2,000,000 worth, which
ght early in August to enable western, mining

f silver prices is given below in
London for each’ year beginning|

v'ﬁh !842:.Pence' o L
4 High. Low. High Low.
b 0., 9% 26 7-16 1877.... 58% 58%
3 mz...: 29 11-16 25% 1876..., B68% 46%
wl'" gi% 23 11-16 1876.... 57%  656%
i 23 3-16 1874.... 69% 51%
B 23 1-16 1873.... 59 15-16 677
.. s 22 1872.... 61% 59%
o 2716 24%  1871.... 61 60 3-18
3;% 29 1870.... 60% 60%
0516 2 1869.... 61 60
g 916 1868.... 61% 60%
: 28% 1867.... 61% 603%
26 1-16 1866.... 62% 60%
29 9-16 1865.... 618 603
30Y 1864.... 623% 6054
1863.... 61% 61
8% 1862.... .62% 61
1091.... 29 13-16 1861.... 618 80%
[ 1896.... 31 15-16 1860.... 62% 61%
. 8% 1869....'62% 61%
1Y 27 1858.... 617% 60%
1857.... 62% _ 61
1856.... 62% 6014
1855.... 61% 80
5455 435 1854.... 61% 60%
9., 4% 41 15-16 1853.... 61% 605
44 9-16 41% 1852.... 61% 59%
W 4% 3% 1851.... 61% 60
16, 47 42 1850.... 61% 59%
1886, -, 50 46% 1849....-60 5%
4., 1% 49% 1848..7. 60 8%
1863.... 51 316 50 1-16 -1847.... 60% 58%
M82.... 52% 50 1846.... 60% 59
1881.... 2% 50% 1845.... 59% 58%
180.... 52 13-16 51%  1844.... 59% 591
109.... B3%  48% 1843.... 59% 59
fagrs.... 55y 40% 1842.... 60 5914

Among notable dates in the above quotations is the
. year of 1873, when the United States demonetized sil-

r by limiting the coinage and relegating the coin |
Prior to that year
silver had sold at 60 pence and above for fully thir-
After the Franco-Prussian-war Germany
.anounced in the same year (1878) that she had
P Next in importance among
E dites is the suspension of purchase by the govern-

L t0 the rank of a subsldiary issue.
ty years.

aso demonetized silver.

e Price to 27 at First—Current Figure (possible to lmport from that quarter. The British
About What United Sfates Paid in supply ordinarily is found in'the forests in the
August. : Baltic. 3 3
T ¢
now selling

EPISCOPAL CHURCH. BURNED,

Jersey City, was destroyed by fire to-day.
was $175,000.
fice & b

of the par

ed immediately,

EASTERN TRUST COMPANY

(8pecial to Journal of Commerce.)
Halifax, N.8., October #4.—A trust deed to thé
Eastern Trust Company has beén issued covering an
issue of $250,000 bonds of the North Atlantic Fisher-
fes, Limited, in accordance with the resolution of the
compally. It is'to rheet an indebtedness dub to heavy
losses during the company's last year. The company
is riot doing a fish-curing business at present, having
dropped it, but is confining itself to cold storage. The
future of this company is someéwhat problematical.

SHARP RISE IN WAR RISKS.
New York, October 24.—The destruction of the Bri-
tish steamers by the German cruiser Emiden has
caused & sharp rise in the cofit of war risks on caf-
goes for the Orient. i
Rates have been advanced from 3% cents to b
cents, or increase of about 40 per eent.
Insurance interests said the insurance companies
had been ahrd hit by the of the st h
Troilus, as its cargo was valued at approximately
$2,600,000.

i e iy
GRAIN COMMENTS.
Chicago, October 24.—Wheat barély steady. North-
western markets were slightly lower on largeé receipts.
There was some hedge selling and some profit-taking
over the week-end. i
Corn was firm. Offerings were small, due to un:
settled weather conditions here ahd in Argentine,
Corn in London was reported 6 cents higher.  Oats
steady in sympathy with corn.
————
EARNINGS OF RAILWAYS,
New York, October 24—Weekly gross earnings to
date 28 railroads (operating fn United Stites only),
for second week October, as follows:  Gross $9,065,~
631; decrease $1,168,326, or 10.94 per cent.

GERMAN MARKS 89,
New York, October 24,—German marks broke te
another low level Friday, declining I%Hpgm_(g"to a9,

ment of India in 1907, and the resumption of pur-
chases again in1913. Civil disorders in Mexic¢o, where
is produced about one-third of the world's supply,
and the larger demand for continental coinage have
affected the market latterly.

business in this line could bé done here. But with
the lower prices.in New Brunswick it should be found

Jersey City, N.J., October 24.—St. John's Episcopal
Church, which had the weilthlest congregation in
The loss
Uhnder the glare of the burning edi-
ers met in the church-
yard and resolved that a new church would be erect-

1day to permit t
the basis which
ited list selected for

holdings which m
tions will be for

The official st Y
W. R. Houston, the
satisfactory m
through the Toronto Stoek
the interlisted stocks,.
the list to embody ail.
change, the same spegial-
list as to the partial”
Minimum prices have been fixed by the committ:

to pertain to the full
«

U. 8. DEBTS TO EUROPE.
New York, October $4—The Clearing House last

amount due to Europe. ‘The returns showed that
the amount would not bé less than £ 30,000,000, not
more than £50,000,000, " It'ls belleved by the bankers
that with the largé purchasés néw being made in this
country for foreign acdoumt this entire matter will
soon be adjusted. " !

If cotton exports are resumed as soon as expected,
no great amount of gold Will have to be sent abroad
in settlement of bﬂdpe...

s Sk
UNITED PROFIT SHARING CORP. CLOSE
'CONTRACTS.

Neéw York, Ocober 24—The United Profit Sharing

Corporation has closed comtracts with the Harter
Milling Company of Toledo, Albany Perforated ‘Wrap-
ping Paper Company and with the Ward Bread Com-
pany to cover operations in Rochester and Buffalo. A
United Profit Sharing coupon will be distributed with
each loaf of bread as well a8 other products sold in
these cities by the Ward Company.
It is understood that Umited Profit Sharing Cor-
poration is making plans to enter the retail trade
and a special department to look after this busi-
ness will be opened about November 1st.

FOREIGN EXCHANGE WEAK

New York, October 24.—Foreign exchange market s
weak. Sight sterling on’ London dropped sharply to
4.98% and cable transfers to '4.94. The factors at
work were a profusion of offerings but extremely |
lim{ted bBidding.

Cotton bill offérings are coming in on a con-
tracting scale, but enlarged sales of olheg‘ kinds of
bills are fully compensating for loss of exchange from
this source.

Mark exchange continued ‘to sag owing to eager-
ness of those with Berlin credit to get rid of them
in view of success attending the German arms.
Frarics also showed declines falling to 5.11% for
checks dnd 6.11 for ‘cables,

BANKS DECLARE BONUS.
The directors of the Bank of Montreal and the
Canadian Bank of Commerce met yesterday and de-
clafed the regular dividends of 214 per cent for the
188t qtiarter of this year, - & ! >
In edch case the regular divilend was supplemented
with a bonus of 1 per cent.” This bonus in the case
of the Bank of Mortreal is the sixth consecutive haif-

for the company.
- There has Been no friction ttending the enforce-
mént of the court order, by Whith everyone who rides
and the collection of all fares has resulted in
increase of $40,000 a month in the revehues of the

month started an’inquiry among all banks, financial|
and mercantile people to dbtertain, it possible, the|

francltise commit
2 “holding dally meeti

and: will ‘within a few

company.

u‘d_ln\_‘nnd When detalls are once arranged it is
not expected that there will be long delay in secur-
ing the passage of the franchise ordinance,

LIVERPOOL GOTTON SALES.
Liverpool, October 24 —Cotton sales 4,500 bales, in-
cluding 2,600 American. Imports 4,993 bales, includ-
ing 14237 American. Spot unchanged.

CAMAGUAY ELECTRIC

(8pecial to Journal of Commerce.)

Halifax, October 24.—For the second year there is
to be no dividend on the stock of the Camaguay Elec-

tric. Some Of the shareholders hoped that the divi-

dend wolld be resumed after one year of non-pay-
ment, A director of the company says that there is

no chahee for a dividend this year and the imme-
diate future is doubtful.
than formerly, and other unusual expenses have had
to be met, The dividends that were paid
time, it I8 said, drained the’present dividend re-
sources of the company so that now a period of re-
cuperation must be endured,
NEW YORK COTTON EXCHANGE.
New York, October 24,—It
Conference Committee of the New York Cotton Ex-
change will communicate with Liverpool in regard
to the re-opening of both exchange simultaneously
early in November. Leadini brokers of the New
York Cotton Exchange think that both exchanges
should open at the same time. The situation here is
considered to be auspicious to an early opening, and
it 18 hoped that Liverpool will see its way clear to
further the situation by Te-opening too.

TRUSTEES FOR CREDITORS ELECTED.

New York, October 24.—At the first meeting of the

creditors of Henry Siegel and the late Frank B.
Vogel, trading as Henry Siegel & Company, in b.ru}k-
ruptey proceedings against that firm before Stanley
Dexter, who was appointed referee by the court, the
following were elected as trustees for the creditors:

Geo. L. Banborne, John T, Murray and Willlam
Henkel, Jr.

Trustees will receive verified claims of all creditors
which will be presented before the referee at a meet-
ing next week.

——
UNITED STATES IMMIGRATION.

Washington, October 24.—The number of immi-
grants ddmitted to the United States in August was

37706. ' The total for July and August was 98,083,

IMPORTING ENEMY’S GOODS

yearly distributign and the fifth in the case of the

Bank of Commerce.

THe Bdnk of Montreal dividend is payable De-
ber 1st to stock of record October 31ist.

'?’{Real

.

ide

Estate and Trust Companies

B

Quotations for to-day on the Montreal Real Estate Exchange, Inc, were as follows;—

k Bid.
B Aberdeen Estates .. .. .. 'vevn oe ae ae
s S TN AR NN
“Bellevue Land Co... w70
“;mry MMV 00 -0 w6 oo Vainnie @ 8 97
[ Qledonia. Realty, Com... .. .. . 15
b G, Cons, Lands, Ltd... .. ov oo o't 3
- Qartler Realty ,.... o e e
. CGentral Park, Lachine ..... ... ..... 100
Gupotation Estates .. ....!.. .. B
Gharing Cross Co., 6 DL oo AT d e 6
Oty Central Renl Estates, Com... .. ...
Oty Estates ... R e
Ofe 8 Luc R. & Inc. Co. v.uv »e 6O

GC. Cottrell, Ltd., 7 p.c, L PR AL

Gedlt National ..., .. .. .. ...... 120
C Spring Land Co. .. .. .. «. &8
08t Realty Co, Ltd. .. .. .. 40 .. 46
PRARNG Co. 0 vy ars saes T8
A, Ttd, oo i gisnisi ke 38

& mortd  Realties, Ltd... ... .. 100
EButmount Lana co... ..., eoeee 90
i Bitvlew Lana o, oo es e 5. 100
o R SR g
irtater. Montrea] Land, Com... .. 174
RSP L e 100
Hlghland Fuctory Sites, Ltd, ..... .. 25
(T PTOVd Realtles, Ltd., Pfd... «. .. 60
100, com, TR A
BERBaMNy Co. .. .. ... 18
® Compulgnle Montreal Est.. ... 80
s Teresy Ciment, Ltee.. .. .. .. b6

pasthine* Tand co, ...,
g, Of Montrea) ,,
; ders Co, Lta. o
DEY Dock Land, Ltd. v .. ve s
Societs Biva, Ple 1x. ., .. ..
Pagnle des Terres de Ciment. 40
el I National de L'Elst .. 80
$ Comipagnte Montreal Est,.. .. .. 90
\le Realty | Cues we B
Dagnie d'Immeuble Unlon, Lte. 55
Pmpagnie Im, ™
7 i
“Ompagnie Industriel et d'Immeu-
treal Ouest de N.

Mon

35

.‘ Factory rand., | . BB
e o Land Byn., 14d. .. . g5
Realty co., . Lo L R By .?

Bst . frae eneeas 100

Asked.
125
198

1%
104
18
13
79

i07%

13,
63
52
17%

(1273
(13
9
92%
68
8.
945
: %
ok
20

94y

| 707, while in 1895 someé 184,647 acres were planted.

|in large quantities to the larger places,

The Bdnk of Commerce payiient will be made De-
cember 18t to sharéholders on récord November 16th,
the books closing to November 30th,
—
RETIRES EMERGENCY CURRENCY.
Philadelphia, October 24.;Phl)ndelphla National
Bank has retired $820,000 of its emergency currency.

CANADA'S MEN.
Canada has sent 33,000 men across the water, and
a second contingent is now being organized. The
question is frequently asked as to what Canada
could do if pushed to the limit. For an answer we
have to look to the cenpus figures. In 1911, the ﬂg»}
ures given for men of the fighting age are: (
18 years old ..
19 years old ... ... .
20 to 24 years , ,.. ...
25 to 20 years ... ..i ...

73,6101

mmm«uon‘
i Of the three~cent fare ord-
'm.hmnuu‘mmmwm
i & Light Co. towards the securing
franchise. :

tée Of the eity eouncil has

RN :
&p up the various questions relating to the
frinchise with Henry L. Doherty, who will act

Relations beétween the gompany and Its patrons are 3

The fuel bills are higher

for a

is expected that the|

e o Industril and
Wercaatle Fabri

TRADE AT A STANDSTILL

War Credit Banks and a Chaln of Lean Institutions
Founded to Finanse Needy Business Con- .
cerns and to Avert Possible Bankruptoies.

Venice, October 24~—Austria-Hungary's industry
and commerce have been brought to a standstill
by the war. Exports have ceased; manufactories,
with few exceptions, are shut down, and merchants
and shopkeepers aro without customers. The army
has absorbed the great majority of the workers, and
of the- remainder many thousands have Joined the
ranks of the unemployed,

Agricultural intercsts are in a somewhat better

position, with prices of corn and cattle steadily ad-
vaneing, and, although the majority of the farm lab-
orers have been called to the war, the harvest, for
the most part, had been gathered in before they
!’-e-fL .
! But the landed proprictors and peasant farmers
are now confronted with the difficuilty of finding la-
bor for the autumn field work and sowing, which
cannot all be done by the women and the few old
men who are left at home alone,

Finding the moratorium insufficlent to protect
the business and financlal Interests of the monarchy
the Government has been forced to resort to other
expedients to prevent the wholesale collapse of the
industrial and mercantile fabric.

War credit banks and loan institutions have been
founded to finance necessitous business firms, and a
system of official supervision of insolvent concerns
has been organized to prevent an overwhelming num-
ber of bankruptcies,

Open War Credit Banks,

The first of the war credit banks has been opened
in Vienna, with a capital of 6,000,000 crowns (L2,
000 sterling), In shares of 1,000 crowns, The capi-
tal may be doubled later, Dividends are limited to
4 per cent, and any surplus will be devoted to patri-
otlc purposes.

The City Council and the Vienna Chamber of
Commerce each guaranteed one-third of the capital,
but the Vienna banks have already subscribed for
one-half,

The special object of this bank Is to lend money
to manufacturers and traders to enable them to meet
current obligations In acceptances falling due and
other baper, and its operations are
limited to Vienna and Lower Austria,

For smaller manufactorers and the middle class of
merchants and traders a chaln of loan institutions
is being organized under the administration of the
Austro-Hungarian Bank and supervised by the Mine
istry of Finance. These banks wi]| {ssue non-im-
terest-bearing Treasury bills, which will be legal
tender in all public officeh, including the Austro-
Hungarian Bank, and, in general, for all payments
which are not specifically required to bhe made ia
cash. But there is no obligation to accept these
bills in private transactions. In Austria ths (ssue
of these Treasury bills has been limited to 500,000,
000 crowns (nearly £21,000,000 sterling) and in Hun-
gary to 200,000,000 crowns (dbout £12,000,000 ster-
ling). The chief purpose of these loan banks is to

commercial

Halifax, October 24.—The Intelligence Department | ®nable traders to tide over the period of the war by.
of the British Board of Trade has written to its agent |Making loans on merchandise and inland commers
in Halifax asking for a list of firms in Nova Scotia | ¢l8! Paper.

who import German and Austrian goods. Indfeation Demand Ample Proof.

of a change is found in the essaying of the British The banks are authorized to demand ample proof

trade catalogues, with prices in Canadian currency
and sterling, thus adopting the suggestion of the
Canadian head of the British Trade Commission.

CHICAGO WHEAT.

Chicago, October 24.—Wheat, December, 117 to
116%, off % to %.. May, 122% to %, up % to
Decembe, corn, 70% to %, up % to %; May,
to %, up 3% to %,

Oats, December, §0% to 51,
May, 64% to b4, up % to %.
—_—_—

ROCK ISLAND DEPOSITS.

New York, October 24.—Rock Island bonds deposit-

X
72%

unchanged to up %;

70,197 | ed on Friday amounted to $310,000, making a total to
386,865 | date of $27,962,000, which, with the $7,000,000 in Hol-
370,494 | 1and gives the committee control of $34,962,000,

80 to 34 years . ... 310,339
35 to 39 Years ....... ... ... 257,875
40.to 44 yeaArs ... o , . .... 213,018

Totdl .oy i 055 ooy & {rsdssscceccs 1,681,388

There are tens of thousands of men over 44 years
of age fit and ready if the call should come.

We do know, however, that we are in a posi
tion to send 100,000 men, and more, if necessary,—
Winnipeg Tribune.

TATOES IN ONTARIO.
Ontario is a province that is well suited to the
raising of potatoes, but nevertheless the area plant-
ed has' varieéd very little during the past thirty years.
In 1913 the adfeage in potatoes in Ontario was 167,

There are why pot; are not
grown more extensively in that provinee. One is that
for the most part & more or less local market is the
only one supplied afid no efforts are made to ship
There are
a great number of avarieties grown and it is very
difficult ‘for & dealer o #rrange for a large shipment
of the saine variéty.—Exchange.
e e
POOR LITTLE BELGIUM!

Poor 1itls Bélgtum! A town s buflt and grows

Bid, Asked.
Mont. Westering Land.. .. .. .. .. 7§ e
Montreal Scuth Land Co. pfd... .. 40 5814

DOy (COM: o' ov aw ma weeE S & 10 18%
Montreal Welland Land Co.,, pfd. .. ,.,.. 78%

Do, COM. coonr sse sac ses vop ¢os 10 20
Montreal Western Land .. .. .. .... 7§

Mutual Bond & Realties Corp of Can. 7§ %
National Real Est. & Inv. Co., Ltd.,

Common ..... 10 123%
Nesbit Heights .. .. v o0 o0 oo o0 B0 845
North Montreal Land, Ltd. .. .. .. 150 156
North Montreal Centre .. .. .. .. 12§ 133
Notre Dame ‘de Grace Realty Co. ., ,,, 100
Ottawa South Property Co., Ltd... .. ,;, 150
Orchard Lan@ wo. .. eece veer o0 100 125
Pointe Claire Land Co. .. .. .. .. 19¢ 125
Quebec Land Co. .. .. .. cooee 176% gy
Rivermere Land .. .. .. .. .. .. €8 70
Riverview Land Co. .. .. .. .. .. 100 1183
Rivera Estates .. .. .. .... .. .. ¢§ 70
Rockfield Land Co. .. .. .. .. .. &y 34
Rosehill Park Realties, Ltd... .. ., , | 18
Becurity Land Co, Reg. .... .. .. ¢§ 80
SBummit Realties Co... .. .. .. 50 ol
8t. Andrews Land Co. & s 7% 9
Bt, Catherine Rd. Co. .. .. .... .. ,, 50
Bouth Shore Realty Co. .. .. .. .. ,,. 24y
St. Paul Land Co. .... .... «uov .. .656 689
St. Denis Realty Co. .. . .. .. .. 13 o7
8t. Lawrence Bivd. Land of Canada ... 120
Bt. Lawrence Inv. & Trust Co. .. .. §§ %
Bt. Lawrence Heights, Ltd..... pe 55
Bt Regis Park .. .. .. ..e0 o . S 10214 |
Transportation, pfd. . e 62%
Utilon Land Co. .. . oo seen e i P
Viewbank Realties, Ltd. .. .. .. .. 130 142
Wentworth Realty.. .. .. .. .. .. 140 149
West End Land Co., Ltd. .. .. .. #8 I
Westhourne Realty Co. .... .... .. 78 m
‘Windsor Atrcade, Ltd., 7 per cent. wit [

100 per cent. bonus .. .... .. .. .., 79 ‘

Bondsg:— l
Alex. Bldg. 7 per cent. sec. mtg. bonds, J
with 60 ‘per cent. bonds co. bonds.. 7§ % |
Arvena Gardens, Toronto, § p.c. bonds ., 79% J
Caledonia Realties Co., Ltd., 6 pec... 75 8 |
City R. and Iny. Co. bond .. .. .. .,. 0% |
Clty Central Real Estates .. .. .. ... = gqy |
il Trust Gold Bond,.. .. ... 8§ 101 |
Motitreal Deb, Corp.' 6 p.c. deb. .. .. ... 40
Transportation Bldg., pfd. .... .... ... )
Trust Co.ipanies:—
CIOWN .o oo oo i we as oo on o0 oo 110 112%
RS L A NS | 1618
e R G A OO | 136
MArefl Trust Co. seie o.o oon oo oo. 350 20034
o R RS | 200
L R S RS | 223%
Prudential, Common .. .... .. .... 490 505"

Do, 7 pe. ptd., 50 p.c. paid up .. 9% ll‘=

Bl xw €Ot ve bu v ao _:._“w ‘:%

mossy With age, filled with frultful gardens. A Ger.
man War Chief tears up a scrap of papes, unlimbers
his gunis and khnocks down the’ cathedral fhe town
hall, the uriiversity, ‘the ‘Villas o the ‘fich and the |-

homes of the poor into a heap. Unller the heap some
of them crdwl. About it & few Weep,” Away from it
many creep or hobble to devastated fHelds, spiintered
forests, the ruins of other cities. Homeléss, helpless,
hapless; they are guilty only of having buue their
nésts at the edge of & ¢rater—~ Louisville Courier-
Journal. i ;

et
NOT A DREAN AT ALL.

No country {6 in a better position than Canada to |
make an eno s i in her prod It may
seem like & dréam to make o ndtional effort to dou-
ble or quadrupls our wheat, oats, e, buiter, meats,
horses and caftle, to make of CABAAR for the time

being one vast iniperial farm, but it fs not at all cer-
tain that ittcdnnot be realized. \te is danger of
want and unemployment. Could not the #tuation be

dealt with natiofally?—Baueviilh Intenigénier.

ey,
The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess-
ed of good, sound business
sense and an anilytical mind,
At some time or other he came
to the conclusion that adver-
tising could be made one of
the mightiest factors of his
business organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised

ESTA

ASHED 1864

tained by
ratify the

that the loans are really

required to enable busi-
| ness

‘ to be carried on, and will not be used in specu-~
‘]ntlnn or in any way prejudieial tq the Interests of
| the creditors of the applicant, Loans will be made
up to one-half the value of merchandise, or, in exe
Jlmpunnul cases, to two-thirds. The minimum sum
advanced will be 100 crowns (£ y

jnr six months, at the current ;ln:(nrr:t:e:fn Ior:!:::::
| 4
] In cases where a business house s temporarily in-
solvent a special provisional system of official super-
vislon has been organized, to remain in effect during
the war, for the purpose of enabling the business to
be carried on. On the application of either a deb-
tor or creditor, the courts are authorized to appoint
experts, as guardians or trustees, to supervise the
carrying on of the business in the general interests
of the creditors, so as to prevent bankruptcy. These
experts will have absolute control of the finances and
general conduct of the business, and may allow the
owner a moderate sum for his private Itving.

A BSESSION OF THE COURT OF KING'S
BENCH (Crown 8ide), holding criminal jurisdietion
in and for the DISTRICT OF MONTREAL, will be
hold in the COURT HOUSE, in the CITY OF MONT-
REAL, on MONDAY, the SECOND DAY OF NOV-
EMBER NEXT, at TEN o'clock In the forenoon,

In cénsequence, I give PUBLIC NOTICE to an
who intend to proceed against any prisoners now vm

{ the Common Gaol of the sald District, and all others,

that they must be present then and there: and 1
also give notice to all Justices of the Peace, Coroners,
and Peace Officers, In and for the sald District, that
they must be present then and there, with their R
cords, Rolls, Indictments and other D -
order to do those things which belong to them in their
respective capacities.
L. J. LEMIEUX,
Sheriff,

Sheriff's Office,

Montreal, 13th Octob‘.!-, 1914,

NOTICE Is heseby given that Viewmount Lana
Company, LM(“,'A body politic and corporate,
having its prl place of business in the dity
and district of Montreal. will seek and ask for the
passing of an A6t by the Legislature of the Prov-
ince of Queb#E 8t fts next session, for the follow-

- said Act to confirm the charter
tent of the sald Company: to permit
Mly the business of a lanfl com-

ffcise all the powers that ft Bas ob=
r, the said agt to confirsy !
tion of the company. the fssus of
acquisition of certain pn’p"u“
the late Alexis Brunet, and of &
gust 27th. 1912, four deedls of sals
, 1914, and for all othes purpose

d available at par at
xTown in Canada ¢

to these presents.

GEORGE PARE.
tary-treasurer of

ber 30th, 1914,




' by war.

‘plant.

kumm;m

Same Number Unfavourably -
Affected

STEEL CONCERNS HARD HIT

creased Business as a Result of the Enlarged
Demand for Their Output.

The Standard Statistics Company, Inc.,

companiés in the United States and Canada whic!

have been favorably affected, not affected, or ad-

versely affected by tle progress of the war.

Below is given the comments made on the Cana- |
It will be noted thalr
unfavorably af-|

dian concerns in question.
the two elements—favorably
fected—about balance one another.
Here are the items:—
Favorably Affected or Not Affected.
Maple Leaf Milling Co. (Oct. 2)—Reported tha

and

company has shipped 100,000 bags of flour to France,
between 800,000 and 400,000 bags to Great Britain
Mills said to be running

and 40,000 bags to Holland.
24 hours a day.

Algoma Steel Corp. (Oct.
facture of parts of 200,000 shells for artillery.

1.)—Is engaged in manu

ders for ammunition to value of $2,000,000 placed in

Canada during last two months.
Ames Holden McCready Co.

into increased orders There are, of course, lines
to 50,000 pairs of boots for use of soldiers. in which a very fair degree of activity is noted as|
e eongamerican FROURCCORS Of (Auguat 20).—Buy- there are sections of the country where sentiment is
ing suspended on account of interruption of com- quits hopefii, Thé wistern  farineis Snd EonEho|
merce, but expected soon to be resumed. Only 10 quently many westernbusiness men, are in a falrly
pen cent. .of. [company’s’ prodicts a:dlpp:d tz (;oun- optimistic frame of mind, due to the high prices]
Fom: ¢ te N t S §
tries affected by war. ; ot expect: thal usiness { which are being received for the' crops. But taking
will suffer in gross mrvlm;g Fibre Co. (September |th€ country overland, and particularly in New Eng-
Sritis > ia S it “ibre 3 September | > 3 |
o sn Selumbta: Sy plmc s 'p N |land and the South, husiness is far from satisfac-
26).—Initial shipment of 5000 tons of sulphide fibre |
| tory.
riade to Argentina and understood that more and |
& It is generally agrecd. however, that the worst has
{a%zec shipienits ars pendine, | b d that f now on any change should
T m now or y change s
Canada Carbide Co. Ltd. (August 24).—Large or- | ee: se;n ;3" L . K¢ izéd that th iy
ter. tis re: £ he paralysis
ders received for export as result of blockade of‘h'3 or the better. : ! I
business in Europe. whih has already brought a

Germany formerly de-
pended on for carbide supplies.

Converters (September 10).—Dis-
continuance of shipments of dry goods from Ger-
many and Austria proves beneficial to this company
and to other Canadian textile manufacturers.

Canadian Cottons Co. (August 81).—Mills working
to capacity on Government orders. With exception
of this work,
for company’s output.

Dominion Textile Co. (August 15).—Increased de-
mand for textile products, and interruption to for-
cign production looks to be a benefit to Canadian
and American mills.

Dominion Textile Co., (September 14).—Operations
resumed on full time at @l mills. Formerly at
per cent. of capacity,

Ford Motor Co. (August ZS)A—'Report that company
was decreasing production and countermanding steel
vrders, denied. Plant working full time with more
orders than can be filled.

Hollinger Gold Mines (September §).—Not affected
Has good supply of cyanide on hand, hav-
ing secured substantial stock of foreign supplies be-
fore war broke out.

Kerr Lake Mining Co. (September 10).—After hay-
Ing been closed down for three weeks, mine has re-
sumed operations in full. See also items under cap-
tion of *“Adversely Affected.”

Lake Superior Paper Co. (September §).—Mills
working at full capacity as a result of cutting off of |
supply of European pulp and paper.

Montreal Cottons, Ltd. (September 5). —Ample dyes
of all kinds on hand for eight months’ operations. |
War expected to work to ultimate benefit of Canada
from a commercial standpoint.

Quaker Oats Co. (September 26).—Company’s mills
In Germany reported as running and doing a large
business.

Shawinigan Water
Carbide Co., Ltd.

Smart-Woods, Ltd. (August 29).—All plants work-
ing at capacity on Govefnment contract for tents,
etc. When this contract is filled there is Mill heavy
business assured for sacks, etc.

Spanish River Pulp and Paper Mills, Ltd, (Septem- i
ber 5).—Mills working at full ecapacity as a reuuAl
of cuttinig off of supply of European pulp and paper. |

Adversely Affected.

Nova Scotla Clay Works, Ltd. (October 1).—Pre-
ferred dividend deferred owing to general pmnra-y’
tion of business incident to European war. |

Smart-Woods, Ltd. (October, 1914).—~Owing to theg
war, expectéd that business for year to end Decem-
ber 31, will be considerably in ekcess of previous |
Year, However, it was deemed wise to conserve all |
resources in view of uncertainty of nunncla! outlook, |
therefore, payment of preferred dividend has been'
deferred.

Steel Co. of Canada (October 7).—Preferred divi- |
dend deferred, owing to finanéial situation,

Algoma Steel Corp. . (September 4). —Report that
plant had been closed down indefinitely officially de-

Germany’s export business.

Canadian Co.,

nied. Since September 1 plant has been operating af |.

50 per cent. of capacity. -

Bell's Asbestos Co. (August 8). —-Minu at Thet-

Qu,.. closed down. . Chief market of company

in Geunmy and Austria, and no shipments for
will now be accepted.

Brltllh Columbia Copper Co. (Aucuut ll) —Under-

ood dovn entire

Canada Cement Co. (8 4).—Op not
curtailed, but orders show a sharp falling. oﬂ. sur-;‘
Plus production being stored in warehouses.

Canada Steamship Lines, Ltd. (August 15).~Ini-
tial dividend on preferred stock deferred. Boats tied
nplnpom-ndmnotntrldotm Also
fear that some may be taken over by Domlnlon Gov+
ernment or British Admiralty.

Canadian Coal and Coke Co. (September 1!)

mmm-r 12)—~Coupon’ due

Oﬂwcocmjun

Score Are Favourable and About the

Milling and Textile Companies Doing a Largely In-

of New
York City, has just published an extended list of the

Or-

(August 13).—Order
received from Dominion Government for from 40,000

little improvement in general demand |

70|

and Power Co—See Canada |

{in Canada closed down, principal reason being inabil-

N

: CHARLES R. Hoauen,

One of the directors of the . Bank of Montreal.

| holders.

which has just declared its usual bonus to share- |

PROSPRCMNG DIFFICUL'I'

Alternative is
Which It Is Thought Will Net Command nun

. to the Good Business Management uf
. Crown Reserve. '
Cobalt, Ootol'u"r 244-'-1'.' is probable that the Crown
Reserve mining company will not be able \to” avail

| itself of the good prospecting ground laid bare under |

Kerr Lake this fall 'as the boulder. clay: is. proving
‘much more recaleitrant than was at ﬂr-t expected,
\ This may lead fo:the unfortunate result of compeli«

BUSINESS 15 FAR FROM
SHTISFAGTORY IN' STATES

Generally Believed, However, Th-t Worst Has Been
Seen and That Change From Now
- on Should Be For Better.

t

Boston, October 24.- Improvement in business

itself manifest. There is |

has yet to crystalize itself

painfully slow in making

more confidence but this

of orders to this side of
is almost sure to
if

very considerable number
the water—mostly for military us
bring still further business this way,
the war be long drs

All this will have :
our credit posftion abroad,
getiing foreign exchange back to normal.

; on in Washington between
ary McAdoo and the country's

particularly

wn out

with resultant leverage in
Moreover,
the conferences now go!
| 8ir George Paish, Secre

leading bankers should result in very important mea-
}sures being taken for the relief of the foreign ex-
| change and cotton situations

J Following thls would come, of course, the opening
| of the security exchang

| Pending a normai condition in these hig hly import- |
| ant essentials to husiness—money in the past two or
three weeks hav become distinctly easier—the

is marking time. Jut when it is realized
what we were “up against” less than three months
| ago, the eituation to-day is indeed immeasureably |
“beuer and this ement is made advisedly with due |

| consideration of what has yet to be accomplished.

LESS INDIAN GOLD OUTPUT

|
|

’ September Productlon of the Metal Showed a Falling |
| Off Compared With August.

country

J :
| London, October 24.—During September the output |
|of the Indian gold mines was 50,207 oz

crease of 193 oz, as: compared
month and an increase of 1,068 oz

showirg a de

the preceding!
as compared with

I w

i the correspoding perfod in 1913. The produection
since the beginning of 1910 has heen as follows:
| 1910. 1911, 1912, 1013. 1914, |
j 0z. oz. 0z 0z. oz. |
Jan, .. .... 46543 47,163 47938 48,5612 49,768
Feb. . 45,464 . 45,448 46,731 46,401 47,842
f March .. .. 47,035 47,126 47,981 48,645 49,636 ‘
1 April .. .,. 46842 46,981 49,027 48,750 |
Ma) e ae 46,815 47,202 48,691 48,860 49,865 \’
‘ June .. ... 46,754 47,034 i 48,544 49,748 |
July ... .. 47,006 47,691 43,999 49,251 49,941 |
Aug.- .. ... 47,730 18,664 49,743 50,400 |
Sept. ..... 47,992 49,139
Oet. .. ... 47,876 49,824 .
| Nov. .. ... 49,100 49,386 ]
Dec. .. ... 48,449 ' 52,186 52,021 erenes
Total .... 564,276 . 573,620 584,838 5 8,363 395,850 | [

{Co., Ltd. (August 13).—Plant at Grand Forks, pro-
duclng about 1,800,000 pounds per month, closed down.

International Nickel Co. (August 8)—Company has
made considerable curtallment of working forces.
| Normally a dull period, but this action influenced to
some degree by European war. (August 20).—Mines

ity . to secure shipping facilities. (August 26).—Al
plants at Cobalt closed with exception of Creighton.
Kerr Lake Mining Co. (September 3) ~—Develop-
ments of past few weeks have been ‘such as to war-
rant resumption of operations in full, although not
expected that normal produclion will be possible for
some weeks.

Lake Superior Corporation (August 20).—Steel
plant to run on half time, beginning September 1.

Lake Superior Courporation (September .16).—No
payment of interest to be made on income bonds this
year. Demand for steel prodicts has mllan off as
restlt ‘of war and money strlngency mlnd as ad-
verse factor,

1 decided and desired effect on |

| ing the Crown Réserve to either cut their 'two per
cent quarterly to: one per -cent. per month or its
monthly equivalent, or to stopping it altogether un-

next spring, when some of. the high’ grade ore
under the lake will be, available.

The alternatiye is to paying. it out of surplus
wh[ch will .not in. all probability commend itself to
any good business management such as the Crown
| Reserve. The mine, is, to-day paying m expenses,
with something to spare from mill rock, of which
there is a good tonnage broken, but_the surplus is
not nearly adequate to.the paying of dividends and

| clay,

year and the ground is not open to prospecting.
Immediate Profits Gleaned.
The pumping out of Kerr Lake ha.s. resulted so

mining (cmpany where the shore exposed has been
shelving and the veins haye beenlmlly opened up
but it is quite different with Crown Reserve. Here
the bottom of the lake is level and the clay will have
to be cleared of all the acreage which is promising
before any of ‘it is avallable. This is not an easy
task and it is not probable that it can be com-
pleted before the ice forms and the mud freezes up
this fall, and the Crown Reserve cannot obtain re-
sults before next spring. .

The consequence is that the Crown Reserve nin-
| ing company would have to continue to pay thélr‘.'M
per cent. per annum dh’ldend‘ out of their aurpius,
which would be exceedingly bad policy, considering
that they have such good prospects of entering other
fields to advantage. As a matter of fact. the Crown
Reserve had secured a blg deposit of ore which would
have ylelded very hansome profits but ‘the war stop-
ped the arrangements which had been conéluded’ ‘for
its treatment. If they continued to pay their divi-
denids not’ out of earnings but out of surplus they

would be unable in futuré to grasp such another

chance if' it presented’itself.
" More Thiin Being Paid.

To-day at the Crown, Reserve expensés are more
than paid out of mill rock, and there is,a good ton- |
nage of that, ‘but untf¥ further prospecting is pos-
sible under the:lake ‘tHe high- ‘grade oré has alost |
all been stepped out. . Tiere iis. yet a constderable
acreage of conglomerate likely to yield good results
from exploration, ‘but it is thin'and cannot be touched
until the lake’is properly ‘drathed not only of water
but of mud. And in, the meantime the old mine is
not much more ‘than paying ' éxpenses, 'so that it is

quite probable that a dlvldand announcement of “a

| character disappointing. to nhnreholdem ‘will soon’ be

made.

Since many shnreholﬂers obtained Crown 'Reserve
tock’at 40 and 50 cents a share; and it has paid 333
per cent. on fits capitaligation, the mine has certain-
ly justified its existence:

The dividend was. cut from 5 to: 2 per cent. per|

month in.September last. ..
Looking Extremely Well.

The Porcupine Crown, on the other hand, is look-
ing extremely well,
foot level results ha\'e.not:been' very encouraging.
But the vein has been, picked up beyond the fault
to the south on both the 300 and 400 foot levels.

On the 300, foot level there is now 160 feet of $18
ore over a width of four feet.. Altogether on this
level there is now 780 feet of ore that will average
nearly $20 a ton.  On the 400 foot level the vein has
been’ traced beyond the fault’ for 30 to 40 feet, and
it is five and a half feet wide, of $20 ore. There is
an ore shoot of 530 feet on this level.

The examination of the North Thompson property
by the Porcupine Crown ‘engineers has not yet been
concluded: in the possibility of an amalgamation the
merger would command a very valuable property.

LINOTYPE GOMPANY BOES
BUSINESS THROUGHOUT WORLO

Machine is Used in Evoi’y Civilized Country and For
Every Class of Println'f—numodolling
Old. Machines.

New York, October 24.—President Dodge says in the
Mergenithaler Linotype &nnudl report: Directly and
through affiliated foreign companies and agencies the
Mergenthaler :Company  manufactures in four coun-
tries and does business throuthout the world.

American companies have always been at great
disadvantage compared with Eifopean companies in
extension of business into foreign Countries, because
of lack of American merchant marine, American bank-’
ing facllities abroad antl' a propér consular service—all

highly, developed by otheér leading countries, Business

Lake Superior Iron and Ch 1 Co. (8 ber
26)—Company’s only producing iron-ore mine closed
because of trade condl!lona Only two of pix fur-
naces in blast.

Massey-Harris Co. (August 15).—Plant at Toronto
closed down, and impossible to say When operations
wm be resumed. .

Nova Scotia Steel and Coal Co. (Septeiber 13),—
D on both cor and “preferred ' stocks
M as résult of depression in steel mde.
of ph.nt closed down. -
‘Nova Seotia Steel Co. (August 11).—Wabana, N.F.
vuat to be closed. - Blast furnaces at Sydney mines
sln hmwnrlly closéd. - ¢
“Toronto _Raflway Co. (8 .28).—Prop
deal with city for sale. ot pmperty declared off as re-
‘ull. of the war. 24
“'Winnipeg Electric Rulw-y (Bevtember 3).~Com-
pany ;states' révenues will be materially affected by
industrial depressiof resulting from the war.
Paint_ u«l Glass' Co, Tt (Sep

.

Part

of this company has:beén extended only by most
diligent effort and careful study of foreign conditions,
needs and customs. ¥

In its numerous forms, to meot dllterent conaulonl
and demands, the linotype is uséd in every clvlll;od
country and for every class of printing.

Within the past two years the remodelling of elq
machines has become an important: branch, During
the year many of the most lmporunt offices in‘the
oountry have repk old- 68 by later desi
for other offices machines Iu.ve *been modernlsed
776 offices have been added- du!l.‘ Qho year to the list
of linotype users. - - MR

Ohio, O M : '.l'he appolntment of
a Clover Leaf Recelver was. Me ‘on’ petition ‘of H.
Creith, .contractor, ‘of columm Who claims”§ 711,
for. material and ‘Jabor..” The petition afleges ‘that

22)—Preterred dl!‘liland pos!poned owing” to tho

w.nuon.

‘the

ed ind exceeds $400,000; o cites
B\e default on Auﬂ# m off; Wo <o ¢

P-yln. Dividends - omu .Il"lul. pat

| the high grade is almost depleted and stopped out.

Owing to the difficulties of remoying the mud and
short shoots of high grade which are known
to be present between the bottom of the lake and
the top of the stops are not available until next

far in immediate and large profits to the Kerr Lake

despite the fact that at the 500 |

Ouaguﬂon ”ld- Thqi Additional

tabli

be Offered to Manufacturers to E

Facilities

Undcrhkn Projects of Somewhat Specula-

‘hn Nature.

The Flna.neier. of London, Eng., discussing

MU B WALKER,
of the ‘Canadi.
declared the

Bank of Com-
usual “haif-yearly

Montreal
merce, “which” h
bonus of 1 per cent.

of an i 1 bank, says:—
Much has been heard of late of the

© propos

15 ACGURATE: BAROMETER
OF INDUSTRIAL GONDITIONS

Progressive Decline in ‘Coal Business Since War Start-
ed Depects Well the General Recession
in Trade After July.

a
al
e

b

Boston, October 24.—From now on it is likely that
Island ‘Creek "and ‘Pond Creek Coal will both feel the
effects of business conditions induced by the great
European upset. For October production will prob-
ably be ‘about 60 per cent. of normal at both proper-
ties.
Sales are’ likely to be somewhat larger, although it
must be frapkly admitted that both companies are
meetlns cancellations all along the line. The com-
pany's customers obviously are not going to-buy coal
to store when they are curtailing ér shutting down
themselves.
At the same timte it'is not well to lose sight of the
fact that Island Creek and Pond Creek have done de-
cidedly well up to October 1st. -Island Creek in par-
ticular has had a' most gratifying recovery from last
years variegated record. For the nine months pro-
duction was nearly ‘20 per cent. more than for the
same period of last year and net profits did even bet-
ter. Tho,lncreaqe in net earnings was around $200,-
000, a gain of 45 per cent. over the first three quarters
of 1913.
For several months now Island Creek has been
mining less.coal than it has been selling, so that it is
in no danger of being caught with a big accumulation
of unsalable coal,
, Pond Creek coal has for some months been selling
80,000 to 83,000 tons per month.

Last month this company 75,000 tons and
sold 83,000 tons and made a small profit over the
monthly interest chargc

mined

The coal business is always an accurate barometer
of industrial conditions. Its progressive decline since
the war started is a good yard stock to depict the re-
| cession in" activity which has ch
fx-]lnce July,

A grqufy;n;: fmlure uf opinions, huwever,
Hact that pmcmun]ly d.ll producers are
prices to move coal.
f output.

aracterized business
is the
not cutting

Jhu are ‘ilm]))) limiting their

GRANTING ACCEPTANCE - CREDIT

Has In New York Assumcd Considerable Propor-
tions in the Monecy Market,

New York, October 23. *Tho business of" granting
acceptance credit on lines followed by European fin-
ancial centres has assumed considerable proportions
in the local market during the last several weeks.

About 'a dozen institutions, banks and trust 'com-
’pan‘les are engaging in it with the result that there
Ss a fair volume of this type of paper being floated
{in the market.

In compliance with restrictions imposed by the
Federal Reserve Act, the National Banks are limit-
ing thelr business in this respect ‘to, drafts against
fmports and exports but the, state ‘institutions, not
'be{ng eubject to” Any such limitation: under the Van

uyl, Act, ‘are also selling their ‘credit in acceptance

torm against domestic’ shipments and Stock Ex-
change collateral. .
,’]n ;lhg_‘ latter ‘cases.the accepmnce is in reality a
ﬂnnnoe’bm {The, fact. thdt. the acceptances. repre-
uent dlrect llabmty of large banking institutions has
renpered them & more attractive purchase to invest-
ing banks than -the ordinary type of commercml pa-
per handled by npte .brokers. . /

A.s agmﬁ!t the .ruling. rate of; 6% per Lcent for the
atter even- when' hearing. the. prime names, the bank
@ccepmnces are gelling .below & per cent, the exact
rate . belng determjned” by the. quality. of ' the name
of the acceme 3
Bms based fon toreign movements' of commodities
seent to be preferred.and dre ccmmdndmg the lowest
faies. In some instances. they ‘dre- passing as'low as
6>per cent, 'y gd

B SR SRSl
CANADIAN NORTHERN,

The Canadian Northern Railway raports earnings
for the third week  of October at $349, éoo which
compares with $609,000 in lhe same ‘week 'last year,
The decrease of $260,100 compures with decremes of
$99,800 and $11,700 in the two previods weeks ‘of Oc-
tober.

{ —_— . 3
MEXICO TRAMWAYS,

Mexican TramWays &ross earnings lor Septemher
'were‘tl‘tﬂ 421, an”incredse of $62,677: net $323,744,
‘an idcréase ui $¥640. “Gross from .Iammly 1 total
$6,513,765, an increase of $397,434; net, $2,722,950, a
decrease of $12,278.

sy Sl A i

MEXICAN POWER.

Mexican Light and Power Bross carnings for Sep-
tember were $851,668, an increase of $17,908;  net
earnings, $618,251, an increase bf $15,327. Gross from
January 1 totaly $7,187,072, an Increase of $142,102;
nct $5,118486, a decrease of $26,553. Income from
company's investments fg not_included.

—_—

TRUST‘ AND LOAN co.
The directors of the /Trust and Loan Company of
Canada yesterday’ decurod théir usual balf-yearly
dividend at the r;tq.o rya r.cept per annum, pay-
a¥le Ath December next, free of income tax, = . |

FAILURES IN STATES.
New York, - October 24— Bruhtrpet‘ business
fallures in United States for the Week ending Oc-
tober 22, were: 336, ‘which compates
waah 246 in’the ke week of !913.
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commodation to enable them to

working capital they need for

That the idea is a good

Under our existing banking system it

somewhat speculative nature.
ble to offer adequate tangible

security they
nce no insuperable difficulty

in obtaining
the conduct
usinesses.
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facturers willing, and even eag
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and have flourished exceedingly.
Prove Equally Advantageous.

For our part we see no reason why an appl
of the same system of extended banking facili
this country should not prove equally
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becoming increasingly wideawake and cun no
be reproached.with lack of enterprise and ini
All they need to enable them to make prc
use of the golden opportunity

capitalists, however influential,

ly independent, might aim at becoming,
did not succeed in doing, a formidable rival
existing banks, and thus create friction and ar
ity,” ‘which,’ in' the - interests of all concerned,

Immense Reserved Resources.

' In-our opinion,.the duty, of establishing the
tution required.lies. with the existing joint
barniks.
their imimense reserved resources their quota
capital needed for. starting the hank which by

latter-day industrial development.

n *ingtitution - inaugurated under such
Would"be ‘sure 'to command public _confidence
would' be able to undertake risks which the co
ating banks would not themselves be prepared
cept. It would be the industrial branch of
bank, and to it would be transferred on the r
mendation of the existing banks,
they ‘were themselves unable. to undertake
As_to whether it would be desirable to ohtain

au

such

At this st

do not propose to go into details, such as th

f
the bank's capital, the maximum or minimum ratc"t;
¢ om-

interest'it would be empowered to charge to cus

ers, the dfsposal of its.profits, and so forth.
These are matters for future consideration.

P BRAR  V S E
JUVENILE FINANCIAL GENIUS.
“Johnnie,” sajid a prominent mi

youngest the other day: “I'll give you a dollar if ¥0
dig up the front yard for your sister’
“All right,” said Johnnie thoughtfully.
have to ask for 26 per cent. of the contra
advance; not as an evidence of good faith.
working capital.”
you see,' 1 guess I'll bury the quart
tell all the boys in the neighborhood tha
some treasure round there.
quarter they'll make the dirt fly, I can tell ¥
that way I can clean up about 76 per cent.
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Il work it just like that salted mc

 And the father wept tears of Joy-
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not the time for making an elaborate new departurs

in the direction of State socialism. A purely State
bank being out of the question, the problem is to
formulate some scheme entailing the support of
private capitalists only.

We' are not at all sure that any group of private

would be capable of

estéblislllng and controlling a big new hank which
would inspire complete public confidence. Besides,
such an institution as we have hinted at, if complete-

even if it

h}ghly desirable should be avoided. .

Liét “them .all ‘co-operate and provide out of

mon consent has. become an imperative need of our
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Brllish banks are nothing if not conservative, anq

should
employ their resources in apparently risky Ventures,
and thereby prejudice the interests of their deposj.
tors dnd shareholders. Hence the nece ssity for some
new system to meet the need created Iy the present
situation. It is acknowledged that, had they only
the means, British manufacturers have NOW a splen.
did opportunity to obtain business hitharto arried on
by the enemy, both with England and with neutral
nations.
The problem is to devise some system under which
adequate credit facilities may be provided for many.

the

certaj
branches of trade, of which he has previously had cl’-1
’| ther a very substantial share or a Lractical monopoly,
Admittedly, it is not easy of solution, but we are far
from supposing that the task is altogether impos-
sible. )
In Germany, as we know, the banks have always
played a very prominent part in the incustrial de-
velopment of the country. They have granted credit
facilities with a freedom which on sorie occasions
amounted to temerity. Yet, with all it whacks
and risks. the fact remains that under (i Gierman
system great industries have been firmly estahlished

ication
ties in
igeous
TS are
longer
tiative,
fitable

now provided is those

credit facilities: which existing joint stock banks, for
very good reasons perhaps, are unwilling to accord.
The suggestion that the State should undertake the
duty of establishing and financing a great industrial
bank where would-be captors of German trade could

obtaifh all the accommodation they need is, we are

confident, one whi¢h is destined to meet with very
little public support.
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§3.65; K, $4.15; M, $4.50

$6.35.
Liverpool, October 24.—Turpentine spirits 32s.
—_——
BRADSTREET’S REPORT.
New York, October 24, —Bradstreet's report. 'l
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Savannah advices state that turpentine sold at 413
Sales of
127 barrels were reported. Rosins were also poorer
with sales of 520 barrels by the lndependenf.s at the
Dbasis of $6.00 for W, W: $5.75 for W, G; $5.50 for NG
$6.00 for M; $4.15 for K, and $3,26 for I, to B. The
all K, and below.

The following were the prices of rosin in the yard;
B, C, $4.00 asked; ¥, G, $4.05 asked; H, $4.00 to
$4.05; I, $4.10 asked; K, $4.656 asked; M, $5.25 asked;
N, $6.55 asked; W, G, $6.80 asked! W, W, $6.90 a-lted.

Savannah, October 24.—Turpentine, ndminal W%
shipments 648; stock,

27,393,

Rosin, nominal, no sales; recéipts, 1,099;
1,245; stock, 111,244, Quote: A, B, $3
$352%; E, F, G, H, 1, $3.65; K, $4.15; M,
$6.00; W, G, $6.25; W, W, $6.35.

Liverpool, October 24.—Turpentine spirits 32s. 6d.

shipments,
C.. D,
$4.50; N,
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BRADSTREET’S REPORT.

New York, October 24 —Bradstreet's report. Trade
in. Canada continues quiet. . It is, however, some-
what better in the country districts than in the larger
cities.  Mild weather is another cause for restricted
and of course the industrial situation, ex-
Collections are
More wheat is being sown under favor-

Bank clearings at sixteen cities for the week ending
with Thursday last $172,160,754; reflect a rise of 24
per cent, over last week, but a drop of 9.8 per cent

Business failures for the week ending with Thurs-
day Dumber 64 against 63 last week, and 29 in the
corresponding week of 1913,

ith a decrwe in oats of | “ 000,000
hels,  Australia will -have practically. no when

rtable surplus last year wq 57 000 000
United States wheat &nd flour exports Afor
otember were 31,269,000, bushels, the:largest on re-
and compares with 17, 957,000 for the same month

ear we imported 30,000,000, bushe.h of, Cana-
2 and with a crop this year but sllghgly above
‘1 we are exporting at an unprecedented rate.
there is a gen-
Eastern
It is reported that Can-
.ldl"m have to buy both seed oats and bar]ey from
In many important sections Can-

European seeding statistics may not oe as bullish
easily

gpot turpentine is repeated at 46 with a moderate

Tar is dull 2nd nominally unchanged at the basis

The imvm‘,)q-
. crop is an
rect. Butthe
because of {histaét, plés shoutd be sold to n
at a very low rate s ( wgmadealeromu
good apple at & fair ®, complaints have l“_
made that the 3 getting more than his
due. This.is ole of 8 Fesults of not chnsider-
ing the retailer in the Government’s ulvonhln“
campaign. -
While apples urm than a year uo, ‘thé

: public seem to fesl MM«G should be exceed-
K 3 i ingly low for fruit m would otherwise, they
< 5 think, go to waste. . But-it should be remember=
. /The yes of Canadian aﬂ&mln are now -turned
ln _two ‘directions, town.rd and enlarged lines of
manufacture and tow.rd t.he farm. Suddenly. lhe
war dlurupted old sources or !upplles and channels
of trade. Strongly ormmd and alert manufactur-
ing interests may be expected to readjust their op-
erations and launch out in fmh‘ directions' where the |
outlook seems large enough to warrant it, and the!
necessary  monetary sinews are available.

year and this I8 ¢

packing " and marketingi” « For instance, a dollar
on & barrel of apples inirelation to the first cost:
price would be very important indeed to the for-
mer, but the same @olar'would not have the same
significance in relétion to the retail price—plck=-
ing, transportation; et(!., are just as high this
year as before, © - *

The fact that the nplnlon of the people in & mat-
ter of this kind ig'important, was shown this sum-«
mer in relation to the peach crop. There were
reports all’over thé couftry that there wpuld be,
few Canadian peaches. THe people prepared them-
selves to meet ‘the oomtingency and laid their

Already |
the war has stimulated som\'a industries and slack-
ened others. Generally speaking, it has 'turned al-’
tention sharply to the farm and farming, because of
the quickening effect on the dgmand for foods and

People seem also to be convinged m@y

"1 7e Datey Only About Has
by ers, Against’ $§15,000,000

ed that outside’ofithe Price of the apples them-
selves there‘is ‘mo reduction in cost of pieking:

Pany in the leadin ade centres of the Dominion of
Canada indicate @ modlerate improvemint in numers
ous departmenits, iut W thy advent of colder M
ther would be mllq Wwelcommed,

Montreal reports s’ increased retall demand for
dry goods, n]od\ln‘.qu.. while wholesaleérs are re-
celving a fair sorting up business.

Textile mnnu‘getunrs and the shoe factories are
| busy -with ordm trom  tife Government, and while
A.-‘n Received } hnrdwnre. structural materials and paints move slow-
LM N ¥, there is a steady demand for groceries and pro-
ports are alsa, Smaller than Last | i,
Season. d ' f

i
|

Business is in satisfagtory volume at Quebec and
prospects are considered encouraging.
el 'Censod Wik Bsinat” s Bmrerce) There is some iregularity at Halifax, although
SR Ntk, October (- he. week won oo ot activity is displayed in those lines benefited by a
marked deveolpment in eotton. Prospective early | [ large expenditure for miltary and naval purposes.
B of the W.aa Bation Pool Fund of. 4150, | Wholesale trade is quiet at Toronto, partly hvcnuao
mm‘ Mboroval of by kRN thembors of the. New of unseasonably warm weather, but there s an im-
York\cokt1)n Exthanze, MG 1o conform with, the prn\‘.ml demand for coramodities at retail stores and
DAt LAREY Law: Increassida cotton commissions from | Sehtiment genernilly séems to be Improving.
$15' to 820 the round LIt Movement to modernise Merchants at Hamilton display much conservatism
certaln archaic mothods of the Exchange, more paf- o s”“““"". 18 beoyming mure favoruble and
tieularly the estanishment of o modern clearing- | MUCH confilence is now expressed in the future,
BOUNINEAD, nnd (1o atendy of the ) In the Far West and Northwest, progress
kb Bt tee (owardl e formatlon of isreported, and with the appearance of lower temper-
DUOORRE  wyndicat td Mquidate atures it is thought business wiil become quite aetive.
contracts and straddles, are among Winnipeg re ports that general trade s in @ fairly

The big pxnhhm iy e AR of an' Gitstae mat: well maintained volyme, there belng quite a good
Wbl B can only comb ¥hbough the re:opening! i demand for clothing, furnishings, millinery and pro-

progress con- steady

all

outstanding long

the

the features.

plans accordingly 'and ‘in the household pro- the Cotton Futur Exchanges. Therefore, all of. Vislons
UPON, prices. sramme it was gefierally decided not to “do anY [forts #ire beht tow rds an early re-opening of the  MErchants at Reginm appear satisfied with condi-
“But agricture is not nationally nor very strongly | down" 'this year: ' BeléVing that there were no | new York Cotion schange. The popular helier jx "M AN report a falr movement in wll scasonable
provincially, an organized industry like manufactur- peaches, then, there was little demand for any. that resumption «! (rading will take place early fn "S-
ing, though there are healthy exceptions such’as the I The ‘result*wak WRar “@ién’ there was &’ falr ‘8UD- | Novembes. Saskatoon retallers note a better demund for cloth-
Grain Growers' Association of the West, and the as- | . = available from the Leamington district there To date but abour $20,000,000 has boen received by | 1ME foolwerr ete, from the countiy. which Is prob-
sociations of growers of fruit-an dother specxnﬂzed‘ was no eall for them and they did not command |planters for their cotton,. against $115.000,000 Iast, AU dUe to returns now comaing in from the crops.
products In ‘Ontaric”and’other: eastern pmvmcea'i anything like ‘the prices’ whlrh the general short- | year. . Pleking 11 yinning expenses thus far have Little chanse Is noted at Calgary, there being a
Some of these relate chiefly to marketing rather than | age: warranted. amounted to over 30,000,000, and cach day adds (o SeSODable cill for staple merchandise with (otal
to production, which: remaing largely still g matee The more talk theré fs of the big crop and cheap | the debt of the firmer. Total exports from August | SUCS, but ulisitly below the average A steady
of. individual initiptive and emterprise. ' ‘In so ol apples the better the demand is likely to grow, but | 1st are 865,000 hules. against 2,600,000 o year ago, | YOume of husiness In staple Iines s reported by
as co-operative organizations make certain brnnchesi the more will be ‘the “Eéplaints about alleged Spots, “which hive been steadily declining, firmed | ¥APEOUVEr with the outlock generally favorable,
o ffarming more remunerative, they will promote | high' prisek belng ukeﬁ. There ar¢ many dif- | slightly @8 a result of the Wade plan facilitating the Gross earnings of all Canadlan railroads reporting
production. 2 1 ferefit varieties of lpp!ea. there are hand-pleked general holding movement. Mills are buying, but on- | 0 jllnlj' for two weeks In Oclober show a decroase
| D.es"“e & good deal ofsbemaaning nnt:l ?:C:swn:]n; and windfalls and there are superior packed boxes' |ly sufficiently (0 cover fmmediate needs "r.“‘ b per cent as compared with the eamings of
'criucism to the contrary, we has;e nokles :b:,:;n_ hd Backuls. Henco some apples must command The sugar industry contemplates using cotton i .”‘,l same roads for the corresponding period a year
J“”""‘”“g that farining-ia Capieid. is; making u .| niher prices than’ othets. stead of jute bus«. Many other branches of industry 25
tial and encouraging progress in the face of no in “ ARy 6 ° Mkewise Every means Is being used to Failures in Dominion of Canada this week numbered
considerable handicaps which include the “long-es- This uen:iment g S be N very well if the facts | stimulate’ cotton consumption. In order to reduco| B2 VS8inst 12 last week, and 31 the same week last
tablished ‘trend ofspabic, Roliool. edyeation, g:]nd :lhe of the case were corr!ct, but they are not, in some/ foreign trade halunce, and prevent shipment of gold | ¥
Ihhor[nge of ;ural ;;opullal:ona::mz:rr:: ;i,:rom;l:(:"d*‘““' There I8 no hiding the fact that the crop | from America, Ingland plans buylr considerable e
I:t:::“inflt:tr‘ie: Profesyo |1s a record one for this country, as has been outlined | amount of American cotton, and storing the same for HE HOP MARKET.

“The tide may be slowly turning toward the farm,|'® The Journal of Commeérce many timeg, and for
We hope it is, because it will tend to the future se- | 'h‘“ reason If for no other, the cost of the apples, re-
curity of the country. + The hortors of the war in | tau should be greatly reduced But this is not the
Europe certainly do not lend enchantment -to mW";cm!e and consumers are dolng the right thing when
life. The masses in the stricken and ruined cities | they lodge their complaints with the proper authori-
of Belgium attest this with unutterable yoé; and; the | tes. The wealk excuse of Bnchanging costs of trans-
unemployed outside the zone of combat know it and | Portation and -packing d not solve the problem.
will realize it more kéenly as the ‘winter draws on. | The trouble seems to lie Jn that despité the fact tha

Canadian farming is and has been advancing 'be- |there have been pmcucqu no apples exported out of |
cause menyare taking it:more seriously, and are giv- | this year’s crop, the crop ig p big one, and at first the
ing to it the thought and application “which it de- demand was no heavier thnp in former years. Thanks

serves. It is a pre-eminently safe occupation, and
in many respects, .one of the very best. - Like any
other business the better: conducted the better it

merce, consumers are now ,nglng more freely but they
are getting th;m very. little cheaper than last year.
Why is this? iac

Thé question is an old,pn,e nn(l one that has heen |
anaweéred many .times..
average of fifty cents per barrel for them and this
cavers their costs of handling. ' By shipping in bulk,
they can be carried about 100 ‘miles, are very little
cost per barrel, and:if sold:direct should bring not
over $1.50 per ba.rrel and still' net a good profit to the
handler. lnulead they aré<selling in the stores at
from $2.50 to $3:50 per barrél. - It is faulty handling
The apple leaves the farmexr; who takes his small
profit, of probably 25 cents'per barrel. Then comes
the middleman  and he . takes' his share which
usually at a high percentage:-

pays. :

“Said an observant “business men ,driving: across
the country lately with orie of /the editors of this
paper, ‘Farmers 'are taking more’' interes_t in their
work and in the appearance of their farms.’ The
superh erops of roots and corn, and the improved con-
dition of the out-buildings ‘on never)al rarms in sight
were the immediate: occasion: o 'fthe remsrk 3"

At the same time, with .no uncertain ‘o rdivided |
voice, the farmer is entitled to demand ‘of the state, '
which for its very existence depends to such an
extent upon his effofts, a fair equality of/ con@itions
in order to the oeccupancy of land  and sthe prose-
cution of farming.—"Farmer's Advuca.ie S

is
Next on the list is the
retallér -he buys at 'the so-called 'wholesale"

Vg rate and
! ~t sells them to the consumer a 4 )
BUYS GOLD. s ) 8 her tia fairly good margin of
. A ‘protlt to nd the co ultimately foots
London, October 24.—The Bank of {:England

the bill. The question is now asked: “Doecs the con-

bought £74,000 in gold bars and"£218,000, i“ Unlted | sumer justify himself in (:omplﬂlnlng of the

prevailing
States gold coin.

“ ¥ 1 high apple prices?"”

By buying direct, the retafler could sell these self-
same apples at $1.00 less per barrel and still retain
his protlt The consumer would do well to buy many
apples, but still not pay out'his hard-earned mones
to swell the bank roll 6f the ‘unscrupulous dealer.

COTTON SNOCATE ARRANCE:
0 BAISE NECESSHRY §1500,000

New York, October 24.—It s understood that the
syndicate taking over long cotton contracts at Ti%
cents has practically arranged to raise neces-~
sary $1,500,000 among Cotton - Fxchange :acmbers "
understood to be hecessavy il Luaranteeing the banks |
behind the corpoyation aga st loss.
It has been_ talked of that Liverpool stra-
i| Hguidate their 'shorts-in the New Yor!: 1T
through delivery of actiel cotfon in December. |

While there ape undoubtedly some English firms
which are able to finance such shipments \H'huut(
the aid of the American barks the fact remains that |
leerpool recently vrged tHat' New York pernit the |
release of margins down to the nine cont level wihi ch
would suggest that a-majority of the English firms
would prefer to gover their vontracts across the
ring rather tbm mtla through: delivery of actual
cottom.

In eonnecuon with tho 1e-opening of the ¥
it is. und ‘.W all have been com-
pleted, and thst when - the exchange re- opens 1o
trouble is Intic!mad.. *

the

hange.

Jofe

AM ERIGAN; MNKO PROFIT

e LG s THROUGH‘;LOANS IN COTTON.
New York, October 24 —There is a feature in the
plan for.the rafsing of a $150;000,000 fund for relief
of the cotton situation which willi probably have the
effect of reducing next yeau" we.‘e of crop quite
materially.
The loans to holders of colwa will be made direct

by southern” banks,” and’ will ran for two years, so

that it will.be to the imterest 6f fhe bankers in cot-
ton section to see ‘that measures are taken to guarrl
against !mﬂur demoralization of the trade through ’
the possibility. of -another big mp in 1915, which |
would afford: less security of:their loars.
Banks ' of northern states, besides getting a ﬂmj

fund will-have d@n ‘advantage in’fact-that they will
lend on.a hqlh Of 4% cents a pound for' cotgon, their
loans hdn ‘made through southesn .banks, which in
turn_ Wil Jend. to’ holders. of- «ptton on basis of sig
cents a pqnn.. - :
New  Yopk. m.mu m:ﬂ&,m eanL interest
while banks of the squth will- 8et & higher Tate ac-
conung to the Mﬂﬂw dw o‘

to the efforts of the Department of Trade and C om- |

Fagmers are,receiving on the

lien of cotton serving-as security for loans out of th- l'tum Count - Okuma, Exemier of . Japan, voluntarily

tely in Boston v‘

| future use, New York, October 24.—Pacific Coast hop markets
| atunchanged prices. The demand Iy 1imjt-
| @l and transactions unimportant. New York State
mirkets remain dull and inactive and there is no new
| feature to the Tocal market

The quotations below
New

are quiet

AMERIGAN H'JFESSI]H il
JAPAN WILL KEEP HER WORD

Thinks Suspicions of Japanese
Kiao-chow Are Net

are between dealers in the
York market and an advance fs usually obtain-
ed from dealers to brewers;

States, 1914

| Prime to choice 40 to 42; medium to
Intentions Regarding

Justificd,

prime to 9.

113

Nominal
, 1914

Oldolds ) to 10,

Germar
Pacifles,

Nominal,
Apropos of a despatch from the Washington cor-

1914—Prime to choice 15 to 16; medium
respondent of the New York Sun to the effect that to prime 13 to 14
| there now exists in Japan a great popular demand 1 10 t013. Old olds ) to 10.
| for the retention of Kiao-chow after it is taken from Bohemian, 1914~ Nominal,
the Germans by force. The full slgnificance of l)wr

| situation outlined therein is authoritatively express-

ed by -the following comment by Prof, Jereminh W.| PH'LAI)ELPHIA’S FlRE DEPT.
Jenks, director of the division of public affairs in —

New York University and dircetor of the Far Last- Much of the Equipment is Old and Usiless, Eyen
ern bureau. Prof. Jenks was sent to China as a the Fire ‘Hose is Rotten, Says Report,
special commissioner by President  Roosevell  in

1904, In a letter to the S f. Jenks says: — New York, October 24.—~Nearly half of Philadel-
IFor Japan's own sale well as for the sake of phin's flre hose Is so rotten that the fire authorities
the world at large, it is to Lie hoped the Island Em- are afrald to test It lest it burst; more than half the

pire does not meditate sidestepping the definite and <city's steam fire englnes are antiquated and impos-
specific pledge voluntarily made by her officially sible to keep in a state of elficiency; out-of-date
whep she demanded Cerman evacuation of Kino-| hose and fuel wagons, most of which are 80 dilapi-
chow. And yet the despatch printed in this morn- dated that they are beyond repair, and fewer signal

's Sun from its Washinzton correspondent mere- boxes proportionately than much smaller cities have

Iy sses in a concrote way fears or conjectures such is part of the indictment brought sgainst the
Wwhich have been prevalcut in this country during Philadelphia Fire Department In a report submitted
;“,v last five or gix weck If some Americans should this week to the Philadelphla Board of Trade by Its

fail to be surprised by 1he uzgestion that Japan commmittee on

municipal affairs.

feels herself at liberty to retain possession of Klao The blame for this state of affalrs in the fire de-
chow when she sueceeds overcoming the Germa:» paruaent is not direclly placed by the committee,
sarrison it is becauge thev have suspected Japan's but it is implled so—first, on clty counclls for lacke,
xood faith before, as since the issuance of the ulti- of co-operation with the administration, but ulti-
matum. mately upon citiziis at large for putting up with
Now the questian whicl Japan will lave to ans- these things,
wer before the world hether such  suspiclons "It seems strange,”” says the report in conclusion,
have been justified. A picat opportunity presents “that the eitizens of Philadelphia do not realize how
itsell whereby ghe* can dispel with a magnificence much more important fire protection is than houle-
worthy of the best Japuncse traditions suspiclons vards, municlpal court bulldings, ete. Our yearly
which constitute a grave aspersion on her honor and ¢xpenditures for fire protection are so small that
v obstacle ‘whieh, if it s not removed, threatens | we are steadily falling farther back arxd at the re-
seriously to bar her from the nnpt‘,rl?lnl place in }m-nl rate will soon be hehind all fourth-class cities"
{the family of ‘mations to which undoubtedly she | ——
very properly aspires. LONDON MONEY MARKET.
I notice that the Sun's Washington correspondent | ¥ ondon, October 24 ~Money was a 1ttle more In
accepts as 4 fact that “contrary o the popular Im- |demand at 1% per cent. Bills weak 3 to 3% per
ression, Japan does not stand pledged to return |gant, New treasury bills were takem at 3% per

herzelf on the subjeet.” {cent. There was very little doing

Pledged to Return Land. ties. - Canadian
Japan does stand pledged return Kiao-chow | Were steady.
to China, and she has committed herself absolutely |
and most distinetly on this subject. The ultlmatum“n.n onn China begun In 1805. As long as the Ger-
addressed to the German I’mperor by Baron Kato Onrman stronghold remairs standing to serve ths pur-
the part of the Mikado's Government contained the |pose of German imperlalism and militarism #0'fong
following assertions: ‘(hr! policy which John Hay so lucidly enudeidted Is
We consider it highly important and neces: |in danger of subversion. It goes without saying that
sary in the present situation to take measures to | Jupan will mever take any meastre that might he
remove the ' causes of all disturbances of the luv-ns!rnnd as prejudleial to the interosts of the Tin.
peace in the Far Bast, and to safeguard the gen- |ited States, for America is Japan's lest friend’”

eral inlerestu a8 contemplated by the agree- ‘ Should Japan, under whatsoever color of Justifica.
ment of alllance bet“r' n Japan and Great Bri- !llun, attempt t0 retaim Kiamo-chow she will adopt for
tain. jh..rﬂr,-l{ the position et Kiao«chow to which she took
In order to seeure n firm and enduring peace ex—ertion when she sent her ultimatim to the Fouls
in eastern Asia, the establishment of which I ser. Puat that le ll‘tlnﬂ it for granted that Machia:
the aim ‘of the sald@ agrecment, the imperial Ja- :H'I!ﬂll methods have eome ito foree I Japanege dis
panese Governmiént sincerely belleves it to be plomacy. It is an .ﬁ”trtlon which the Japanese re.
its duty to give lhe advice to the imperial Ger- gent and repudla.'.e,f“ . i

man Governmefit to carry out the following two Japin  needs China’s (riendship and  she needs

propositions: China's trade. Mhould she return K!ao-r;-hf)v."to Opina
1. To wilhdgaw immediately from she will haws ﬁnnbuahpd herself as China's tr]!nd,
and Chivese: wmem German and the Chlm people, noted for their generosmity

in publie securl-
Pacific sold 156l and other gtocks

to

Tapanese

men-o’-war and

aremd vcssols M all kinds und to disarm at | and their e, will certainly mot fall to M'
once those which earmot be so withdrawn, 'the!r app! in a practical way. The eva.cm.u
2 Jon a date not later than Sep- | tom of Kido. would be & proof to Chifna. and to

/Japan really means what she says—
her bond and that when she sizns

authorities
the entire

{ember 15 to the fmperial Japanese
without condition ‘op compensation

leased territorv¢ Ki#o-chow, with a view to the |an official or treaty it is not a “scmap of pa-
eventual resw of ' the same to China. per’” to be up and repudiated at'the ﬂm”.
Immediately loliowfng the jssuance of this ultimas ?ortunlty L profit for such (rookedness md di
Aty. %
geve assurances to this eountry as the friend of Ching . The on of Kiao-chow by Japan wm
that Japan had ulterior aims in regard to Kiaos § more than other possible action on lver paxt, &le- -

standing in the world.

chow or, other Pacific possessions of Germany. Fyate hep
& % L) ¥ % s
Let me quote . ¥ou here a statement made pup-

i

Espedally
he Uhited

dmany people are umdsr
ese are not to be rell
eeps his word onil;




TOLD IN BRIEF T

. Mﬂiﬁl Deiaartment Announces That| ... vere 5 per ctnt. more ahd
Method will Give Scope For
all Who Want to Serve

 Earnings furnished by the B
Company show that the Texas

after charges was $42,406,
September, 1913,  For the t

$00,246, a gatn of $20,841, or §# per cent.

and Light Com- | ©
ber were $146,088, [
net earnifigs were [2nd revels
r cent. Inoome |urfously as
cotpared with 340,179 for |night and ma
ve months ended Sep- |0 piy olgen

Ektrid, |

‘qml aging ; by,

evists to the number of fiffy ha
New York en route to the home land.

ave left |

T0 CLOSE CASE TO-DAY

Hope to Conclu
sels’ Speec

tember 30, 1914 gross earnd aggregated $1,688,-
196, an increase of 38 per cenit. Hxpensés and taxes
rose 46 per cent. and net eatnings were $534,377, an
increase of $103,052, or 24 per cent.© As a result of an
increase of $70,441 in interest thmrges the final bal-
ance after preferred dividends was.$182,610, & decrease

real Musk

3 )
de Hearing of Witnesses and Coun- stalls in

hes by This Afternooh—To En-

them thay” almost |

they apprectats thgm as much 48 epleires

do Mon
o e staselinl oAt $¢. thetr
oir eagbrness (o get at the frult or veget-
able, or Whiltever they are. By the Wway, what is &

courage Students to Serve in
Regiment.

of $10,127, or 7 per cent.

e .

The Militia Department announced yesterday that
recruiting for the second Canadian overseas contin-
gent was progressing satisfactorily. Arrangements
are now being made for the erection of new build-
ings where necessary, and the fitting up of existing
buildings where possible. In many cases exhibition
buildings will be used In connectlon with the mobil-
ization camps. It is stated that the plans upon
which the contingent is being raised will provide am-
ple scope for the enlistment of all who want to serve.
The intention is to have the first ten thousand away
before the end of December and the others as soon
as they are equipped.

The Government is now arranging the placing of
numerous contracts for suppiies of various kinds for
the Canadian troops. The contracts are being dis-
tributed so as to benefit all parts of Canada. Re-
presentatives of industries in all parts of the Dom-
inion have been in Ottawa during the last two days.

287, a gain of $62902.

improvement of $247,008, or 40 per cent,

months, The balance after interest
croase of $62,024.

lows: 1,40y customers with
load and 658 horse-power in motors.

With the counsel on both sides promising that they
would complete their cases this morning, Justice
Kelby, presiding at the trial of Mrs. Florence Car-
man, accused of the murder of Mrs. Louise Balley,
decided that the court would be held to-day. The de-
fence is expected to finish its testimony soon after
the court opens in the morning. The rebuttal testi-
mony of the State is not expected to take up more
than an hour, and it is believed the case will go to
the jury by the middle of the afternoon.

corresponding week of last year.
output for the week gained 6.3 per cent,

pany for $5,000,
There is a possibllity that Maurice Maeterlinck,

the Belgian author, may be elected to the French
academy by acclamation, to fill the seat of the late
Jules Claretie. The members of the academy are
considering such action as a recognition of the close
relations at the present time between France and
Belgium, If M. Materlinck is elected, it will be the
first time a foreigner has become a member of the
French academy.

PO ———

PAUL POIRET FORGARES AAT

Which is no Beauty But is Useful a

In order to encourage as many students of McGill Wins Promotion.

as possible to join the ranks of the new University
regiment, the Faculty of Arts decided at a meeting
yesterday afternoon to count the military exercises
entailed by membership of the regiment as equival-
ent to a full course in any subject. - Recruits will
thus be permitted to drop any one subject with the
exception of those which are compulsory.

Paris,

ed so necessary for any costume.

According to the Exchange Telegraph's Lisbon
correspondent the .attempt to start a revolution in
Portugal by royalists has been completely suppress-
ed. The leader of the movement, Lieut. Constancio,
and forty of his adherents are said ‘to have been ar-
rested.

trouser for women.

a uniform factory.

There is no truth in the report of fhe death of Por-
figio Diaz, former President of Mexico, says a des-
‘pateh from Blarritz.

AMERICANS IN LONDON

Closed in July in That Market Eight or Nine Point:
Lower Than in New York. .

new military overcoat.

the mnext day.
Poiret says, this matters,little in war time.

Boston, October 24.—An interesting point which | Vate Polret's superiors,

seems to have escaped general attention is the fact
that when the London mariet closed in July, it closed
at a price level for Americans between eight and nine
points lower than the closing prices in New York.
The reason for this was that the New York market

of the uniform factory.
M. Poiret is well known to New Yorkérs,

only have many fashionable American women

Gross earnings of the Fort Werth Power and Light
Company’ for September were $76,537, an increase of
$18,051, or 81 per cent.; net earnirigs were $41,067, a
gain of $7,665, and income after tharges was $31,-
For the twelve months ended
September 80, 1914, gross earnings were $869,655, an
Expendes
and taxes were 53 per cent. greater and net earn-
ings amounted to $460,657, compared with net of $352,-
396, a gain. of 31 per cent. over the preceding twelve
charges
dividends on the preferred stock was $203,869, an in-

All Byllesby electric properties for the week ended
October 2, report new business contracted for as fol-
786 kilowatts lighting
The net con-
nected load gain for the week was 887 customers with
728 kilowatts lighting load and 11§ horse-power in
motors. .. Output of the properties for the week was

7,798,107 kilowatt hours, a galn of 11.1 per cent, over 4,
Manufactured gas f the seeds from the biggest and bes tin the hope thaf

The Sunnyside Electric Company, a subsidiary of

the American Gas and Electric Company, has applied trouble with them agsin, and I hive dlways Zound
to the Ohio Public Utilities Commisslon for author- £

ization to purchase the Barnesville Gas and Electric
Company for §75,000 and the Belmont Electric Com-

AND BECOMES SEAGEANT THEREBY

Fashionable Couturier of Paris Designs Soldier’s Coat

nd

October 24—Honors In this war come not
only to the brave, Paul Poiret, the fashionable cou-
turier, has won promotion by designing a new mili-
tary overcoat, highly utilitarian, but lacking all the
elements of beauty which before the war he consider-

M. Poiret {s known all over the world as the inven-
tor of the minaret gown and the modified Turkish
He is the artist of gowns, and
as he de::jgned there was the fashion for the werld.

When the war began M. Polret was mobilized. His
army rank was that of a private, but his special tal-
ents were récognifed, and he was made foreman of
It was while serving his coun-
try in this capacity that he concelved the idea of a

The garment Is cut so loose that it is Iike a bag;
this permits the wearer greatér freedom of move-
ment than was possible in the old garment.
night the coat may be used as a sleeping cover; thus
the soldier may sleep more warmly and fight better
Of beauty there is none, but, as M.

Enthusiastically wa# the new coat recelved by Pri-
Buch patriotic services com -~
mand recognition, and In a short time Private Poliret
became Sergeant Polret, although he still is foreman

, for

and

At

not
pat-

did not open Friday morning, July 31st. But the
London market had opened and been open all the
day.

There was, «therefore, an extra day's trading in Lon-

pald an extended vislt toNew Yotk ang displayed
many of his most important designs in gowns and
suits.

ronized his shop here but just about a year ago he

———
BANK CLEARINGS,

don and this eight or nine point decline ocourred
during that last extra day.

It is well for American financial interests to bear
in mind this difference in price levels bétween the
London and New York closing prices.

London has naturally taken its own closing prices
a8 the basis for settling in American stocks,

agalnst $2,520,643,248 previous week.
with $3,471,609,660 a year. ago, a loss of 22.9

New York, October 24.-~The total bank cluﬂn‘i\
of the United States for the week ended October 24th,
1914 (one day estimated) aggregate $2,678,037,584.
They compare

per cent.

Now is the time to plan your
winter selling campaign. Our
experts are at your service to
assist you in preparing bookiets,
folders, and other printing re-
quirements. :: We havea very
large stock of paper mnd en-
. velopes, bought to guard, asfar
~ . 88 possible, against immediate
i lncreatetoourqun;bmeu. 2 Buy
~ Your printing matter now. e :
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formation,’ 'The-
All they want is & cf
can't get at them quiek enoygh.

and bawl as it they were being, terfibly abuseéd.

is offered:

plece of pumpkin. I sald that they gre getting all
they can eat, but I guess that is oyver-stating the
cage. I give them all that I think is good for them,
and when they are turned out into pasture they go
ad stick thelr héads over fence of the cornfleld and
look at the pumpkins and bawl, while their mouths
water a way that must bé o terrible drain on thelr
constitution.' | Thé pumpkins this year are the big-
gest and finest ever, I thought they weré going to
be too late to ripen, but the beautiful tafl weather has
perfected them to the cow's taste. ~We are saving

next year we can have pumpkins so bjg that ‘all we
will have to do will be tp cut doord in the sides of
them and drive the cows In for thelr teed.

Speaking of the cows, reminds me that I am having

that when I have trouble it pays fne to ask the read-
ers of this column what I should do. !

I should like to know how to keep a cow from
slapping a slovenly, unhandsomé tall across my face
while I am milking. Sometimes I have to sit bes
tween two cows anwdehnhety om ¢m cmf émfmem
tween two ¢ows, and when théy got get their tails
golng I am kept 80 busy twisting my head out of
he way and making remirks that I am unable to
milk as fast as I should ‘i order to geét the best re-
aults, Dast year there ‘whs 4 stoty in the papers
ibout & man down in Quebec who was arrested and
fined for cutting 'the ‘talls off his cows.  Though f
disdpprove of his ofuelty 1 can now understand what
prompted him to the dct. ;, But there must be some
way of overcoming the ‘difficulty or the ddirying
business would have gonie t¢ pleces long ago.. I pa-
member one man who fied a tow's tail firmly to the
ug of his boot when fijliking in thé field. When he
was dofie milking he forgot to untle_the talil He
started in one directfon; and the céw in the other,
but the cow had the advantage, and he hopped - halt
way across the field on ®he leg dt fio ordinaty rate
of speed before ‘she  manmged to pull her tail loose,
The plan he' usé€dl may’ haves been all right, but.jt
would never do for“an absent-minded man like -me.
Of course, cows vary li the proficiency with which
they can use their tails, ¥ 8Bome seem to slap around
afmilessly, but oné'of ouricows never wastes a swish.
When I go to milk her she keeps quiet until, am Just
in the act of getting ihto position. With a pall
In one hand and a mili¥fg stool in the other I am
In no ‘pogition to defend myself while in the act of
stoopldg’ down and getting the stool into place: The
cow appears to b¢ watéhing until I am completely
unguarded, and then with a' most deadly adcuracy
curls her tail around ny face, and not infrequently
knocks the pipe out of my mouth. I suppose real
dairymen will say that I shouldn't smoke while milk-
ing, or that I should have my milking done by a ma-
thine, but they are not'the men I am appealing to
for help. What I wailt: to khow is what the . or-
dinary backward farmter'-like myself does to . over-
come the cow-tail huisahce.
. .

. '

I hate to make any comments on the weather, for
I have found as a rule that if I tried to describe a
beautiful day the article will be published when the
storm of the season is in progress. But we have
been having so wonderful a fall and so many per-
fect days that I cannot reslst & passing note. My
only regret is that we dre so busy that no one has
time to luxuriate properly and enjoy the. glorfes of
this unusual autumn. The leaves are almost all
down and the woods are ankle deep in color. When
passing them yesterday I noticed that they give forth
an odor like freshly cracked hickory nuts, but 1
was in & hurry and did not have time to sit down
and enjoy myself. I am told that beech nﬁts, Hice
kory nuts and walnuts are plentiful this year, but
no oné has had time to gathe a sapply. They too
will go to waste for there are no squirrels, either rea
or black In this nelghborhood; though I heas that
they are plentiful some miles away. If the fine
weather continues until the apples are shipped and
the corn husked, we may get time to go nutting, I
hope we do, for a. Canadian winter without nuts to
erack and apples to éat In the long winter evenings
would lack half its charm,

. . .

The Bafi-Jose Scale: Has apeared in the orghard,
and there aré no paesns of JOy over ita arfival, Last
year this peat was reported a few miles to the south,
but I hoped that the thbroush spraying given to
the ochards in the district. would ¢heck its advanos,
It seems, lowever, thit this ext#p hardy insect ohn
make ita way “in the facs of lithe sulphur ana Bor.
deaux mixture, for yesterday the packers culled some
of my Baldwing because théy were Infested with the
scale.  This infliction, in addition to the loss of &
profitable market for our apples- this Season, is dis-
mmﬂh‘ many of the :orohardists, and some ‘sre
taliing fresly of cutting out their Apple treds. In-
stead of being di 484, 1 am ay to put
up & stronger fight than ever. 1 have been told
that the peach growirsirekard the scalé as & Bless-
ing eboauss it forced themi to give (he, best attention
ops! ugothurtr-u.maunqtho destryction of

uncared for ordbards. = Something of the same
kind 1s JMkely to happen in the mpplé ~ bustness.
Thowe who are golng to raise apples' will bs forced
to make a husifess of ‘it, sttend ‘to thelr treds with
unremitting dare, and then orginise so that they cah
well thelr trift to advintage. . (e neglected country
ofchards will have to disappear; for they would only |
serve as centefs of infection tor other orchards, Bit
apparently, things will Have to be Worse before they

are better,. though ‘is’ ‘a8 If they ‘could net be
much worse than they Just now. The sutumn

pumpkin, ubw-yw it be classed as & fruit or
a vegetable? 1 ‘&m Saking merely for fny own in-
' do not deém to Bé worrying,
cHance to get at them, and they
As 1 ead only feed
one at & time, the feeding is almost as molsy as the
teeding of ‘the wild aAnimals/at the cireus. - These
that have to walt jump around, rabte] their chains,

Wheén they fimally get their share, they attaek the
pumpkins. more ravenously than any othér food that
As's matter of fact, I never thought a
cow could open her mouth so wide an I have seen
these cows opefi their mouths when grabbing at a

Late working dodble time, presumably on Heavy orders

of -iigar ‘orf hand, has prohibited Its importation in
ofder to prevent Germahy and Austria from turning
‘i,"t stocks into money by sale to meltral countries
for hi|

‘pkigo'»ten‘.,'

t- 4
th ! assassination,
guarded by thousands of {roops.

conitantly
€ »

Rusdian Sisters of’ ec
man women Whén the former were taken prisoners.

#igned to British Goyernment.

sing “Home, Sweet Home."

they term the “orusade” against their coutnryme
in Great Britain. ¥

ant - 1 ak

Cokdjutor of the Pr
Vermont, 18 dead, aged 55 years.

Lo

Major-General Hughes efforts will be rewarded by
& knighthood at the New Year.

years has been a fleld secrefary of the Dominfon Al-
Hance, has téndered his resignation.

So far this year the amount of' uncliamed wages,

cheques.

There is a possibility that Maurice Maeterlinck,
the Belglan author, may be elected to the French
A y by 1 tion, to fill the seat of the late
Jules Clarétie,

No evidence was adduced at the trial at Edmon-
ton to show that Thomas Gilbert Cook has been, as
charged, guflty of the murder of William B. Crawford
ot Wainwright on May 14th last.

In response to appeal from Grand Duke Nicholas
two “tobacto days” have been observed. About 250,-
000 pounds of tobacco were contributed for men at
the fromt.

Rome special says that the incldent of the derelict
mines, which for, a time threatened to strain the rela-
tions between Italy and Austria, has been amicably
gettled.

Frank A. Vanderllp, president of the N:tlonal City
Bank, who s 11l with light typhoid at his home, Beech-
wood, Scarborough, is expécted to be around in two
weeks,

French box; approaching eighteen, who would be
called to the colors in 1916, have been ‘ordered to fe-
port for preliminary tralning, to provide an adli-
tional 300,000 men.

Great Britain has struck another blow at German
and.Austrian trade by prohibiting the importation of
ugar,  This heretofore had been forwarded throug!
1eutral countries.

Lord Crewe says' the Indian troops will teach .the
fQermans  several not unneeded lessons—Ilessons in
‘hl\'ralry. humaﬁny. and respect for thé persons and
homes of the poor and the humble.

Berlin women are showing great kindness to wound-
ed prisoners, ASa.ld an English captive on his cot,
“Thank, you.  You are the twenty-eighth lady who
has washed my face to-day.”

Reports current in New Haveén state that Winches-
ter Arms Company hés received orders for a total of
100,000,000 rounds’ of ammiunition. Ammunition de-
partment i8 running with complete double shifts for
night and day work.

Antonfo Dorafifo, characterizéd by the court as
theé head and front of the white slave traffic, has
béen senténced at New York City to serve 19 Yyears
and five ménths in Bing Sing Prison and to pay a
fine of $5,000.

Pennsylvania Railroad will carry free Christmas
gifts intended for the Belgian refugeés and Belglan
Ofphays, but the freight: must be shipped by organ-
ised societies between now and November 30,

Reported that Béthlehem Bteel has recelved a con-
tract to furnish the French army with 900 6-inch
field guns to be delivered in 18 months. Guns will
cost between 321,000 and §20,000 each, making the
total contfact about $35,000,000.
i st
A fleget of small taxicabs will commence operation
in' Néw York on January 1, which will charge 25
cents for the first mile and five cents for esch addl-
tional quarter of a mifle, against the present rate of
66 cents per mile and §0 cents for the second mile,

o

David A. Wilson,” of Chicago, who admitted that

he had written a letter to Miss Margaret Wilson,
daugliter of President Wilson, proposing marriage,
was taken to the Btate hospital for the insane in Ii-
finols.
. It is reported ¥rafice Is trying to sell $10,000,000 of
filne mionths' treasury notes to New York bankers.
The French, it is said, intend to leave thé proceeds
of the 1oan in this country, to be uséd as a credit
againkt purchase of American products. :

Bmokeless powder plutl of Du Pont l;owder Co.

from Europe.  Reported experts
Have invented “wét pro " of maki !
powder in few wesks instead of six months as here-
totore, ‘ : .

of the company

i PESSIR SR NG T, ;
FROHIBITS INPORTATION OF SUGAR.
New York, October 24.—England having large stocks

¢l o a

to Engl

aif Is pungent: Wit Hihé odor of rotitng appiss,

cave the produckr and consumer cannot get foget
er on & proper busisi { The apple irade presents
big.problem for some.ope to malve, if the Ontarie ap-

.

(vl 1914 Sutphue
decrease

o e o 2 TR e o
S AMERICAN MALTING COMPARYE /|

898,

Mercy were persecuted by Ger-

Fire on _tl;o steamship Minnewaska - of  Atlantic g
Transport Line destroyed $120,000 worth of sugar con-

Madame Patti is to make ﬁer re-appearance in a
patriotic cdnéert at London. ‘She has consented to

The Gerinana are reported fo be incensed over what
THe right Rev. Willlam Farrar Weeks, Bishop-
of

It is stated in Government ocircles at Ottawa that

_Rav. Dr. W, 8. Mactavish, who for the past three

mostly in smill amounts, totals $4,606 at the City
Hall, 1,000 civic laborers having failed to call for their

e

ununm tor ‘dividénas “sssuir7e: |

, & 'c‘mpioils i

ears tm!k and l-‘iel?: .

; : mpe on
NO RECORDS EquaLLEp
yVhilo Local Unlygnl; Has .Won
[ 'Varity, Latter Holda Majorit
on Track and

iy

More Titles Thas
Y of Records
Field.

For the ninth time in sixteen years,
won the Int_emollexia.!a track and fielq ¢
This yean the meet was held on the
ground, and thé Red ana ‘White outsc,
63 to 44. Queen's was outelassed, the
athletes getting only ten points.
view of performance the meeting
thy, for while the events were keenly
Wwas not a record equalled. Apropo
ther a reémarkable thing that while
sity has won far more titles in thig
tion than 'Varsity, the Toronto men
cords in the sixteen events Wwhich constitute the
gramme. Sibeért, Holbhdus, Brock and Bricker ::’-
the quartette who hung Up most of the new recordm
for 'Varsity from 1906 to 1909 Inclusive. Sebert dl;
his best to cut under Morrow's 50 2

» McGHIl pq
hampionghyy,
M. oA A
ored

F’resbytmm
From the poing of

8 Of this, |t ig ra-
the loca) univep.
annual compay;.
hold twelye Te-

in equalling the athlete-parson’s p
The three McGill men who stil] hol
records are Rev. J. D. Morrow

erformance,
d Intercollegiay

» the quarter; Ken
Wowie, 120 hurdies, and Dr., Oliver Waugh, the high
Jump. These are great men, of whom  McGil g
proud, but McGill should be prouder still of having

a string of good 'performers who can win champiop.
ships even though they don’t make records

The annual meeting of the Federal Basebal) Leagus
which opened in New York yesterday, failed to de-
vélop any signs of the much discussed peace pact
with organizéd baseball, The independent associg.
tion during a long session behind closed doors, elect-
ed officers for the ensuing year; listened to varioy
reports from the ¢lubs composing the circut ang then
adjourned with the Afinouncement that the meeting
would be continued this morning.

As If to impress the older leagues with the idea that
the Feder{ils had come to stay, James A. Gilmore
was re-elected president for -4 ter mof five years. In
addnlon_he was elected to serve as treasurer for 5
similar perlod, succeeding J. A. Georg Robert B,
Ward, president of the Brooklyn Federals, was elected
vice-president, and Lloyd Rickert, secret

ary, each for

Playing far below his standarqd and never showing
any of the brilliancy displayed in his previous games
here, Willie Hoppe won the afternoon

and evening
sessions of the International billiard match against
Melbourne Inman, In the afternoon he outscored
the English player by a total of 500 to 161, while in

the evening he scored his 500 while Inman was get-

ting 208, This is the best score that Inman has
ever made against the American player. The grand
total thus far stands, Hoppe 2,441; Inman, 1.f

Jean Dubuc will pitch in Montreal to-morrow. The
Tiger flinger will be'on the slah for the Al Stars,
who will play an ehibition game against the cham-

pion Mascottes.

A CORRECTION

In the publication of the Lake Superior Corpora-
tion’s report, which appeared in our issue of Thurs-
day, the 22nd inst, Mr. J. Frater Taylor appeared as
Chairmafi of the Board, and Mr. Walter K. Whigham |
as Presldent. This was an error, as Mr. J. Frater
Taylor is President of the Company and Mr. Whig-
ham is Chairman of the Board. Mr. Taylor is well
known for the splendid services he rendered the com-
pany over which he presides, being largely respon-
sible for its present excellent standing.

JUDGE HAS DENIED: SUIT 0
PREVENT  FORECLOSURE SHLE

New York, October 24—Another attempt to pre-
vent the foreclosure sale in the Central Trust Com-
pany's sult to foreclose the Rock Island has been
denied by Judge Mayer in the United States District
Court.

Judge Mayer recently signed the decree and or-
dered the sale of the collateral trust securities at
some future date. At the same time the Bondholders
Protective Committee, of which James N. Wallace is
chairman, announced its re-organization plan.
Judge Mayer, in denying the motion which was
brought on behalf of holders of $1,000,000 of the
bonds of the Rock Island Company, calls attention
to his promise that any one interested will be heard
by him before he approved the sale of the securities.
The motion, he sald, was not timely, as it Is impos-
sible .to predict the result of the sales,
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e North Sea has been carried on

1 and British have taken approxim
the northern sphere of gl

e past six days. 1,300 prisoners rea

bl oty early yesterday.
Along th

e western section of the centre the Fri
British have Been making severe counter-att
vert the attention of the Germans from the
Northwest of Soissons, the Br

a slight advantage. Along the Allies 1

artillery duel is in progress, and it probably
bl sime time before it will be decided:

the district between Etain and Toul thHe in
has been used chiefly to hold the entren
ts during the past week, while the actual fi
148 been carried on by hidden batteries of h

f R,

It has been ascertained that an effort of the (

* man
| Duk
lies.

Crown Prince's army and- that of the Gr
¢ of Wurtemburg has been frustrated by,the

The French have gained possession of the vill
Lol Melsicourt, in the heart of the Argonne reg
As long as this position Is held the German arn

in question can be kept apart.

* Between Nieuport

WAR SUMMARY.
and Dixmude - the *Germ

fave succeeded In crossing the Yser.

Ostend is still held by the Germans, but their sit

o

¥ In

i 10 be threatening the line of German

tion
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is said to be critical.

the nelghborhood of Verdun t'e I'rench are s
communis
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l'étiograd ‘announces  that Russians .are -suece

| fully attagking German rearguard, which is attem
. Ing

to hold off Russiar advance.

Bouth of Przemysl the Austrians are stubbor
‘rmisllng the Russian assault.

THE RUSSIAN STATEMENT.

Petrograd, October 26.—The official statement sa)
“The German and Austrian invasion of Poland h

been

definitely checked. The German and Austri

Mvance on the Vistula and San Rivers has be
| itopped.

“The Germans have been driven back 50 mi
from the Vistula, and are being closely pursued

our

troops.

“Every (ﬂ'ne the Russian troops have pursued t
:Oermnns after a battle, they come into contact wi
| Austrian troops, who are evidently being used |

ithe

Germans to cover their retreat.

“In Gallela, the Austrians have been defeated
thelr attempt to turn the Russian left flank. T
Austriang are only able to parry here and there, ti

Russian onslaughts

and continue to fall back.

“Out troops are holding their positions all alo

the
< Into

friving them back from
hol

lne, and have taken vigorous offensive comir
tontact with the rearguards of the enemy ar
positions they attempt |
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out. The Russians refused, whereupon Aus

Messengers asked to be taken prisoners, re
to return to their own ranks.
—————
JAPANESE PROTEST.

The Japanese Government ﬁa
the United States Governmet
“yn]l: Gu'r.nan warship Geler being allowed t

MEer in the port of Honolulu.  The Geie

epairs which the protest state
Alfeady been made,

SWEDISH STEAMERS CAPTURED.

October 26.—Four Swedish steamers wit
lumber bound for British ports have bee
by German warships. A  dispatch tror
"borg, Sweden, says that one Norwegian an
Steamships have been seized off Falster
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