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mLifritin nigh lately suggestions have been heard that the 
Imperial Munitions Hoard is in some eases not 
granting renewals of contracts. lfor a long time 
past, it has been admittedly the aim of the British 
Government to make the British Isles self-contained 
in the matter of munitions manufacture, and it 
must be expected that the stoppage of contracts 
in the United States will be followed in due course 
by their stoppage here. Doubtless, however, the 
«tr page will be quite gradual, unless the 
to a sudden end, and the recent activities of the 
Imperial Munitions Board in the matter of ship­
building indicate an intention on the part of the 
Imperial authorities to utilise Canada’s capacities 
and energies in new directions as a result of the 

It is not perhaps impossible that this Govern­
mental support of industry will continue after the 

But that is mere conjecture. The fact that 
is of importance at the present time is that 
industry which accounted for practically 25 per 
cent, of Canadian exports last year, is dependent 

the continuance of the war for its further

ASPECTS OF CANADA’S WAR TRADE.
Attention has recently 1 een directed to the in­

creasingly important part played by manufactures
The latesttrade expansion during the war.in our

monthly returns available shiVw that in January, 
manufactured products accounted for $50,814,082 
of the total of domestic exports which was $99,106,- 
jj9 in that month, and in February, manufactures 
similarly represented $39,504,604 out of a total of 
$68,224,383. In the same two months, agricultural 

which under pre-war conditions easily
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occupied the position of primary importance in 
our export trade, were only $22,550,924 and $11,- 
449,080 respectively. In January, compared with 
January, 1916, agricultural exports increased over 
$7,000,000 while manufactured exports increased 
$3,800,000. In February, however, agricultural 
exports actually decreased $2,400,000, while 
lectured exports increased over $28,000,000. The 
extent of the change which has been brought about 
in this connection through the war -may be realised 
from the fact that whereas, in the calendar year 
1912, Canadian exports of agricultural produce 
totalled $142,305,275, manufactured products 
reached only an aggregate of $41,798,920. In 
1914. the respective totals were $127,122,783 and 
$69,151,924 and in 1915, $230,644,063 and $151,- 
751,844 In the calendar year, 191b, agricultural 
exports increased largely in value (thanks to the 
magnificent crops of 1915 and the ruling high 
prices to $364,605,703. Exports of manufactures, 
however, expanded still more rapidly and exceeded 
the value of agricultural produce by $76,000,000, 
with a total of $440,477,143.
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It is to be remembered that the munitions in­
dustry is not the sole branch of the Canadian 
export trade which will be prejudicially affected 
when the war ends. Our war-trade activities have 
gone far beyond munitions work, 
last year we exported gasoline launches to a value 
of $7,374,877 everybody knows what they are 
being used for. Kxports of such diverse char­
acter as horses, cattle, butter, cheese, clothing, 
drugs, chemicals and medicines, eggs, bacon and 
other meats, gutta percha, leather, steel and other 
metals, and lumber have all been stimulated by the 

some to a remarkable degree. As regards
__ staple exports of grain and other food products,
there are probabilities that a comparative shortage 
for several years after the war will tend to keep up 
prices. But in regard to this the future is uncertain. 
What is evident is that the end of the war will 
effect another tremendous revolution in our trade. 
In view of t.ne fact that we have hitherto surmounted 
serious difficulties of the same kind successfully, 
and developments looking to the continuation of 
activity in industry when the munitions trade 
drops off are already under way, it is possible to 
regard the future with confidence. Yet there is no 
blinking the immensity of the problems involved 
to Canadian trade in a re settlement.
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From the details of last year’s export returns, it 

is evident that the great bulk of this enormous 
in manufactured exports is due to the 

developments of the munitions industry. Of lust 
year's increase in manufactured exports of $288,- 
750,000, munitions (shells and explosives), were 
responsible for an increase of $243,000,000 Muni­
tions' exports did not attain any very substantial 
proportions until December, 1915. But in 1916 
they averaged over $21,000,000 a month; they 
totalkvl in fact $253,5 >8.433. compared with $10. 
279,18.- in 1915 and an insignificant amount in 
formel vears. These exports were at their highest 
point in December, during which month they 
totalle! $40,028,800. Presumably, their forward 
movement is being continued on a great scale,
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after heavy decreases during recent months arc up 
in February by $3,023,275 to $430,331,861, and also 
notice deposits, which to some extent represent 
the deposits of the wage-earner and salaried man. 
These expanded a further $16,290,293 during the 
month to $880,456,637. The credit operations 
are reflected also in the expansion in note circulation 
of $4,899,108 to $138,257,295. 1‘art of the credits in 
question would be used abroad in the purchase of 
necessary raw materials.

Creation op New Credit.

(Xbc Chronicle
Uanhina. Insurance and finance

1,414,424
Published Every Friday.

Arthur H. Rowland, 
Editor.

Established 18S1.
f Wilson-Smitii, 

Pro frie tor.
Office:

406-408 Lake op the Woods Building,
10 St. John Street, Montreal.

Annual Subscription. $3.00. Single Copy, 10 cents.

The point to be observed in regard to these 
operations is that the credits by the banks for 
account of the Imperial Munitions Board or to 
the Dominion Government for war financing pur- 

were not a transfer of the credit of theirposes,
depositors. The transactions involved the creation 
of new credit by the banks in other words duplica­
tion of credit resulting in an expansion of deposits 
and circulation. The eventual effect of duplication 
of credit is to increase prices and, if carried to an 
extreme, to produce inflation. What happens in 
the present instance," of course, is that steps 
arc taken in due time to neutralise the duplica­
tion of credit- involved in these necessary 
operations. Assuming that part of the credit here 
discussed was granted to the Dominion Govern­
ment on its own account, the amount of the credit 
would probably be repaid out of the proceeds of 
the recent loan. But that would involve the 
transfer of credit first from bank depositors to 
the Government and secondly from the Government 
to the banks. There would not be a creation of 
new credit but the transfer of existing credit 
and by this means, duplication is done away with. 
In due course also, but possibly not immediately, 
the banks' credits to the British Government will 
be treated in a similar way. neutralising the dupli­
cation of credit. The facts of this matter illustrate 
the argument for the necessity of relieving the 
banks of the duty of subscription to the recent 
War Loan—a result which was happily achieved. 
Unnecessary and undesirable duplication of credit was 
thus avoided. To some extent, in these times, the 
duplication of credit on a large scale is impossible 
to avoid and the art of conservative financing 
consists in keeping it within reasonable and safe 
bounds as is being done in both Canada and Great 
Britain.

[MONTREAL, FRIDAY, APRIL 6, 1S17
I.

THE FEBRUARY BANK STATEMENT.
The statement of the Canadian banks for Febru­

ary affords an example apparently of the duplica­
tion of credit in process, a matter which has been 
lately referred to in connection with the recent 
War Loan. During the month, the banks very largely 
illcreasrd their holdings of securities. Dominion and 
provincial securtities were expanded by no less 
than $36,321,262, from $63,697,347 to $100,018,609, 
and holdings which come un r the general heading 
of Canadian municipal, Brk di, colonial and foreign 
public securities were increased by $19,508,735 
from $163,299,724 to $182,808,459, the total ex­
pansion under these two headings being thus nearly 
$56,000,000. Coincidently, as is seen from the 

returns, the temporary loans of the Do­
minion Government increased from $177,965,808 
at January 31st to $219,890,808 at February 28th, 
a growth for the month of approximately $42,000,000. 
These figures reflect the financing of the Imperial 
Munitions Hoard I v the banks. As is well known, 
the banks some lime ago agreed to make regular 
advances during 1917 for the account of the Imperial 
Munitions Board, tlv advances being made, it is 
understood, to the Dominion Government direct 

short-dated security. Possibly also, the very

1 all parti

11 for the

Eton.

lank revenue

1166

00,000 «
large increase of over >36,000,000 in Dominion and 
provincial securities held, indicates some temporary 
financing by the Dominion Government on its own 
account, [lending the flotation of the recent 
loan The increase ur—vr the second heading of 
British, etc , securities presumably indicates opera­
tions involving the taking up of British treasury 
hills The ship-building schemes which have been 
inaugurated under the supervision of the Imperial 
Munitions Board will doubtless, to some extent at 
least, require financing here and it may lie that this 
development is already being reflected in the banks’

06,000 Other Features.
While foreign balances were reduced during 

February, in London, by $11,043,120 and in New 
York by $5,090,985, foreign call loans were increased 
by nearly $7,000,000 to $162,344,556. Canadian 
current loans and discounts, following a decrease of 
nearly $14,000,000 in January, were enlarged by 
$6,823,570 during February to $813,302,717, at 
which figure they arc $52,429,536 higher than 
twelve months ago.

The credit operations referred to have had a 
noticeable effect upon the banks’ reserve position. 
Against circulation and deposits of all kinds, im 
mediately available reserves of specie and Dominion 
note holdings, deposits in the Central Gold Reserve 
and to secure the note issues, bank balances abroad 
and foreign call loans were in a proportion at the 
end of February of 28.3 per cent. The end of 
January proportion was 29.8 per cent. It may be 
noted that the total assets reported, $1,986,497, 317, 
constitute a new high record for the banks.

JTREAL

Itni. operations
Kepects on Deposits Accounts.

Whatever the details may be, the effect of these 
~ rations is seen in the banks' deposits accounts.

Dominion Government's balances are increased 
hv $16.051,960 from $33,090,492 at January 31st 
to $49,142,452 at February 28th representing 
the um\ pended portion of the credit given to them. 
That portion of the credit which has been expended 
has gone partly to swell demand deposits, which
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, FEBRUARY, 1917.
{Compiled by The Chronicle.)ink ~ Month's

Movement,
1910.

Month's
Movement,

1917.
Year's

Movement.Feb. '29. 
1910.

•Ian. 31, 
1917.

Feb. 28, 
1917.

—I 1,043,011
— 11,138.000
+ 19,590.000 
+ 1.482,074
+ 9,973.095 
+ 112,103

— 5,174.640
— 2,238,700
— 24.421,092 
+ 71,000,127 
+ 138,305,241
— 5,971,019 
+202,333,749
— 3,162,090 
+ 23,205,905 
+ 20.043,315

I 1.987,714 $ 2,052,316
— 1,226.854 + 14,703,1.34
— 2,000,000 — 1,400.000
+ 1,430,759 + 109.053
— 1,050.970 + 3,307.117 

25,854

* 08,177.347
153.431.005 

10.400.000 
14.308,723 
52,284,451 
0,751,840

10,938,402
21.434,305
70,999.213
29.018,482
44,503.218
68.003.288

143.184.988
81,949,125

139.138.651
221,087.770

700,873,181

56,099.719
810.972.900

12,015.808
2,954.050

35,149,915
49,980,590

1,715,324,703

S 09.121.450 
113,499,253 
32,050,000 
14,354,638 
03,918,110 

<1,804,040

$ 67,133,736
142.272.399 
30,050.000 
15.791,397 
02.258.140 
0.863,949

100,0120
«'ou. I»*

Not»'* of "thvr Bank*
Cheques <>n other Banks 
Deposit to secure Note issues 
Deposit- with and balances due 

other Banks in Canada 
Due from Banks, etc., in I .K. 
Due from Banks, etc., elsewhere 

Dom and l*mv. Seeurities .. 
Can Mun. For. Pub. Securities 
Ills v ,k other Bonds & Stocks 

Total Securities held 
Call Ixians in Canada 
Call I stalls outside Canada 

Total Call and Short lawns 
Current laians and Discounts 

in Canada
Current laians and Discounts

Total Current laians & Discounts 
laians to Dominion Government 
laians to Provincial Governments
laians to Cities, Towns, etc........
Hank Premises..............................

Total Assets ...........................

-serves

150,984 97

— 403,157
— 0,270,572 
+ 2.115,205
— 1,079,959
+ 2,7.50,270 
+ 907.440
+ 2.643,751
— 035,534 
+ 4,890,099 
+ 4,254,565

+ 1,043,057
— 11,043.120
— 5,090,985
+ 30,321.262 
+ 19,508.735 
+ 1,387,128
+ 57,217.125
— 950,529 
+ 0,797,080 
+ 5,846,561

+ 0,823,570
+ 954,939
+ 7,778,509

'+' 414,478
+ 1,634.051
+ 302,554
+ 52.980,970

4.720,765 
30,2.38,719 
51.009,100 
03,097.347 

103,299,724 
01,304,541 

288,301.012 
79,737.004 

155.547.470 
235.284,540

800,479,147

5.703.822 
19,195,599 
40.578,121 

100.018,009 
182.808.459 
02.091.009 

345,518,737 
78,786,535 

102,344,550 
241.131.091

813,302,717

S EVANS 
F HE80E8 
OS AHI.AKN

+ 2,372,089 + 52,429,536

+ 30,844,731 
+ 83,274,207
— 12,015,808
— 1,672,034
— 9,028.591
+ 639,599
+'271,172,614

iNSACTED — 5,887,126
— 3,514,437
+ 108,540
— 270,990
+ 3,134.544 
+ 252,480
+ 4,590,550

85,989,511 
802,468,058

80.944.450
900.247,167

1,282,016
20,121,324
49,020,189

1,980,497,317

CANADA
Pacific

RANCHES
807.538

24,487,273
49,317,035

1,933.510.347I
I liabilities.

Votes in ( 'ireulation ..................
Due to Dominion Government 
Due to Provincial Governments 

Deposits in Canada, payable
on demand .....................

Deposits in Canada, payable
after notice............................

Total Deposits of Public in Can. 
Detsisits elsewhere than in

Canada......................
Total deposits, other than Govt.
Deposits & Hal . other Can. Bks_
Due to Bks. & Correspts. in U.K. 
Due to Banks & Correspts. else-

Dne to Imperial Government 
Total Liabilities ................

Capital, tie.
Capital paid up.............................
Reserve Fund................. , ;
loans to Directors & their Firms 
Urea test Circulation in Month

f$ *1,498,665 +624,729,058
— 10,984,737 + 090,800
+ 515,653 — 1,318,433

+ 40,500,134

+ 152,214,028 
+ 192,720,162

- 3,859,938 + 39,823,640 
+ 12,940,920 +232,543,802

229,774 — 6,770,205
835,893 — 497,639

+ 0,087,639

+ 2,212.447 +268.168,365

+6 4,899.108 
+ 10,051,900 
+ 618,431

+ 3,023,275 + 2,822,741

$ 113,528.237 
48,451.647 
23,888,303

389,825,007

728,242,609
1,118,068,270

110,075,028
1,234,743,304

13,794,045
2,712,341

17,289,076

1,473,000,100

* 133,358,187 
33,090,492 
21,951.499

427,308,520

804,103,344
1,291,471,870

159,494,048
1,450,905,918

6,740,555
1,717,651

19,332,908

1,69+037,174

f 138,257,295 
49,142,452 
22.509,930

430,331,801

880,456,037
1,310,788,438

150,498.008
1,467.287,100

7.023.840
2,214,702

23,376,715

1.741.168,405

ILL ST.

kNK
+ 16,290,293 + 13,978,123 
+ 19,316,568 + 15,800,864

- 2,995,380 
+ 16,321,188 
+ 283,285 +
+ 497,051 —

+ 4,043,747 + 2,'235,292

+ 50,131,29i

nto
1,000
1,000

—6 2,625,145 
+ 894,315
— 509,377
+ 27,287,101

+ t 45,700 + $ 220,865
4.Ü0 

7.922,871

$114,216,719
112,457,333

8,565,274
115,301,997

$111,545,874
113,337,875

8,073,000
149,425,804

$111,591,574
113,361,648

8,055,897
142,589.098

13,7731. . 
17.703 — 

6,836,706| -
+r.

'onager

even if it were eventually desired to use one in a 
continental campaign. But with the navy busy on 
the submarine problem and patrol duty, and loaning 
operations to facilitate the purchase of food and 
other necessities, particularly for the continental 

Hies, extremely valuable service will be rendered. 
Signs are not wanting that the definite failure of 
the submarine campaign will leave Germany in a 
desperate state; and, although over-optimism would 
be unwise, American help in hastening the failure 
of that menace may have an effect upon the time 
of the war’s ending.

»ersam| THE DOTTED STATES AMD THE WAR.
edit is- While by no means oblivious to the material
ughout advantages likely to accrue to the Allies through

I the entrance of the United States into the war, 
rnment I Canadians chiefly value that move on the part of
urities. I our neighbours for its evidence that the ideals for
n and ■ which Canadians have willingly and gladly gi
, ■ themselves in sacrifice and service since August,

■ 1914, are as firmly held by them. It will mean
I mu<h in ,he future relationships of the two English 
I speaking peoples, who between them occupy almost 

Half ■ the whole of this Continent that they will have
Rates. Il ■ made sacrifices in common for the same common 

lusiness ■ ideals
I The United States are in 'an excellent position I to lend effective help in the task of downing 

l»e*âllâ I Prussi - militarism, through their navy and loaning
GMABR U ■ operations. An army cannot be created overnight,

l

I

V I'll

It is estimated in London that the British Govern­
ment's loans to the Dominions and Allies during the 

reached a total of $4,450,000,000 on March 31,
at the close of the British fiscal year.

i
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STANDARD BANK'S NEW GENERAL MANAGER.!■■■■■■((
SOME DEFECTS IN ANNUAL STATE­

MENTS.
■

Mr. Charles H. Basson, who has been appointed 
general manager of the Standard Rank in succession 

1*, . ni,| indeed te a jaundiced critic who did to ;hc late Mr. G. P. Scholficld, taking up his duties
‘...Ln'.wledse the frankness and fairness of the at the beginning of this month, was for many years

n" nuioritv of insurance annual statements, in the service of the Bank of Nova Scotia, for whom
1 lure arc spots on the sun, so there are he served as manager successively at New Glasgow,

defects in annual statements. Most of Ottawa, St. John, Winnipeg and loronto. In 1912
serious. But they sometimes Mr. Hasson accepted the position of general

with the sentiments expressed in ager of the Bank of New Brunswick. On the
who arc in some amalgamation of that institution with the Bank of

Nova Scotia Mr. Hasson returned to the service of 
the latter bank as manager at Toronto, a position 
which he resigned late in 1916 to become vice-presi­
dent of Brown’s Copper & Brass Rolling Mills, 
I.td. Mr. Hasson is well known and esteemed in 
financial circles and his long experience in various 
districts of the Dominion should stand him in good 
stead in his new and important position.

:iNK
great 
But as
occasional
them arc not very 
scarcely square
expansive speeches by the officials 
decree responsible for them.

Bro nib speaking, most of these defects come under 
tw„ he dings. There are the attempts to make com- 
name-1 . k as large as possible, and ingenious arrange 
Hunts of figures concealing facts which a competent 
critic would be interested to know. 1 he insurance 
business, speaking generally, still has the big figure 

and a few companies arc irresistibly remi 
Their chief occu-

inan

■

ANCH ■

■

icts a !
:hangc
ies for J 
tances ! craze. , -, ...

niscent of the frog in the fable, 
nation at annual statement time, is to puff themselves 
up They get figures in their annual statements 
that tin- prosaic, but subsequent, Government blue 

In the process some of them 
of humor. There are companies

1
GRIST FOR LLOYDS’ MILL.

Lloyds of London, it seems, are doing a 
business in “bombardment" insurance in New 
York and other cities on the eastern American 
coast. Rates arc quite reasonable as the risk is 
not considered an extremely serious one. There is 
also a demand in the United States for explosion 
insurance, which th# fire companies are writing.

!■■■■■■■■
brisk

book never mentions, 
lose their sense - 
who insist on dragging uncalled capital into the 
balance sheet, and to make things square have to 
put if down as a liability as well as an asset. The 
unfortunate thing is that only a financial critic can 
appreciate the rich humour of a joke like that.

“ New Business Written.”

unto
«hold
Joint I

r\ standard and, by this time, ancient defect in 
nies’ statements is "new busi- 

business issued’’ instead

The Prudential Insurance Company of Newark, 
N.J., has now opened a group insurance department.

wlth-
tereet vlife insurance com pa 

ness written" or 
of "new business paid for.” The only reason the 

formula is used is that it means larger figures 
than the other. There is no particular harm in 
the practise, perhaps, but why not at least give 
both sets of figbres? “Business written" or “busi­
ness issued" is somewhat shadowy ; " business paid 
for" is the real thing. Why not then state it?

An example of the second order of defects was 
furnished the other day by a company which put 
down its gross premiums on one side and on the 
other side of the account, “dividends, taxes and 
reinsurance” in one lump sum. 
net premiums was thus not shown nor the propor- 
lion of expenses to net premiums. The public, 
being unacquainted with the idiosyncracies of 
annual statements, would not notice these things. 
But any unfriendly critic or wideawake agent in 
competition, would pounce on them at once, as a 
means of raising prejudice against the company. 
In a few weeks, too, the real facts will be easily 
ascertainable from the Government blue book. 
Is such a game of pseudo-concealment really worth 
the candle, in view of the unfriendly use to which 
it may easily be put?

Let us close this dissertation by a little story. 
Down under, in Australia, there is an insurance 
company started three or four years ago, and run 
by an eccentric individual, who seems to have a 

For some inconceivable

new

Ione ESTABLISHED 1S73.

BZ>e

Standard Ban)tawa of CANADA
The amount of

QUARTERLY DIVIDEND NOTICE No. 106
!
it$4,750,000 NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th April, 1917. and that the 

will be payable at the Head

;*

1 I1 f
CAN
CLABliN
R H. PKRI.6Y

»

same
Office in this City, and at its branches 
on and after Tuesday, the 1st day of 
May, 1917, to Shareholders of record 
of 1st April, 1917-

:ann.
Manager.

«

touch nt exaggerated ego.
the company's literature is flung all 

the world. A pile of it comes to The Chronicle 
from time to time. It is a solemn fact that in 

of it is the amount of insurance in force ever

•ve Merchant», 
, money order» 
! monte at ell

By Order of the Board,

J. S. LOl'DON,
Jluislanl Qentral Manager.

overreason.

none _____
mentioned. There is lots about new business 

written” and the like, but never a word or a 
figure about the vital fact of the business retained!

I
nr, Man ner. 
». Manag e

Toronto, March t£nd, t9t7.
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Profitable openings at various 
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acter and ability with or without 
experience in life insurance.
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ADDRESS 1

THE EQUITABLE
■ LIFE ASSURANCE SOCIETY OF THE U.S. 

lie BROADWAY. NEW YORK Atia Insurance Company■ • 
■ ■1: Established In Canada, 1821

4 /Etna Fire Underwriters Agency
OF ETNA INSURANCE CO., HARTFORD, CONN.

> 1 *{•
I

J"Applications for Agencies invited
New
26th

J. B. HUGHES, %pm. «I A«eet, WATERLOO. OM. 
J R. STEWART, Swwlel Aunt,

TOWONTO.
m. LONG. SpeeUI A#e»t. P. O. B»>. 907. CALGARY. Alberta

IS WeHIneteei St tuet. 
Ont. ont

insu
Johi

Ni.? very

WESTERN
Assurance Company

Incorporated in 1861

FIRE, EXPLOSION, OCEAN MARINE 
AID INLAND MARINE IISURAICE

ASSETS $5,000,000.00over

LOSStS paid mice organualioe el Coe-
. OT.r $64,000,000sany

OIRECTOUS 
W. R. BROCK. Pniidnl 

W. B MEIKLE. VK.-P„.Mkm and G«wd M, i,«
Z. A. USH. K.C., LLD.
GEO. A. MORROW 
U. COL The HON. FREDERIC 

NICHOLLS
BRIG -GENERAL SIR HENRT 

PF.LLATT, C.V.O.
E. A. ROBERT

JOHN AIRD
ROBT. BICKER DIKE. M P 
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAY
JOHN HOSKIN, K.C., LLD.

E. R. WOOD

HEAD OFFICE TORONTO

The Trust and Loan Co.
OF CANADA

$14,60-1 000.00 
1,920,000.00 
2,719,284.C7
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Co. FIRE INSURANCE MORTALITY.MONTREAL CITY NOT LIABLE FOR FIRE 
DAMAGES.tk.... ... . "• E,-"ï,r “r,k s. "r,in Montreal at the end of 1913, by which it a. bundred Regular fire companies have ceased business 

sought to make the City liable for damages caused j$ ei0qUt.nt evidence of the serious character of the 
b |irv during that period failed this week, when rjsks „f fm. insurance. The figure given is exclusive 
xi, I,,stice Maclennan gave judgment in favor of „f co-operative concerns and mutuals deceased, 

L. The action was brought by Maxime whose name is legion. We have had our proportion 
Diioust. who sued the city for #21,775 damages he „f wreckage in Canada. Of 47 Canadian companies 
n I 'hi suffered through the fire which destroyed with Dominion licenses v, aich have been transacting 

and Garage Company’s premises and fire insurance in Canada since 1869, only about 
riehteen automobiles on December 29, i9U- Plain- twenty now survive and one-half of the survivors 
tiff alleged that but for the failure of water ,ie might are subsidiaries of British corporations. Apart 
let have suffered serious damages. On this failure from these any number of provmcially-hcensed 
he based the city’s liability. , concerns have been snuffed out.

"Tin- principal questions for decision," ssul Some of these companies were never given a 
lustier Maclennan, "are: Was there any obligation fighting chance of existence, owing to th- greediness 

the citv t<) provide water to extinguish the fre, „r incapacity of their promoters. Of '-*ose which 
which took place in this garage; and was the failure came into the insurance world 111 some sense equipped 

simple such water due to anv negligence due to f„r the desperately hard struggle which is the lot 
1 *1 -, I ...... nnwmmpr into that sphere, some departed

The statement recently made by Mr. W. N.
1,000.00"
1,000,0 0
EES

irm

n. h 1 
IB. M. I»

ULTS ;
real

I VsiKouver

of any newcomer into mat spnere, some ur|wucu 
this life early owing to the inability of those in 

rxiannxiieu a,., ........... B.................................., . charge of them to invest assets safely and securely.
Motion with the ^^*£"01 ''umfirelS^ m'' ‘"•m' "1,

m connection with t e e or s o ic ire ct | wn in^^ obvious fftct that the running up
means a

the city *
“I may say at once that the plaintiff has not 

established any negligence against the city in con-!N
There were those who chose to overlook

of aor lil COIIUCVUUII WIVIl LSI'- V..W ka ......... ,
mini til extinguish the fire. Whether or not the — -----,
linik in the canal bank was caused, as plaintiff premium income means a corresponding pilmg-up 
SUMesv. bv the contractor carrying his excavations „f liabilities. When those liabilities matured unex-

iiissiisn gispisliMr! of the contractor or ijot. arrived when it 1 ecame obvious that agencies and
i I officials had absorbed funds that should have been

No Liability to Inhabitant. . | avadab|e to mcct i„Sses. A few went down through
"The city charter in sections 462 to 475, gives the I sbel.r misfortune, 

city the discretionary power and authority to I Perhaps in no business has the struggle for cxist- 
construct and maintain waterworks for the supply encc becn so |lar,l as in insurance. Peruse the old 
of water for its inhabitants. But the charter in rcc<ir,ls „f any of the present-day giants in it, and 
no wav imposes any liability or recourse in damages jt wju be found that scarcely one of them but had 
in favor of any inhabitant, ratepayer or proprietor a dl.sperate time of it in youth a half-century 
for failure to supply water for the purpose of ex- I of ct.ntury ago. Yet, comparatively, the lot of 
tinguixhing fires. I the underwriters of those days was as a bed of roses

In order that the plaintiff should succeed, the compared with the struggle which now awaits the tire 
burden is upon him of establishing that there was underwriter temerarious enough to start a new ven- 
some obligation or duty towards him imposed by ture in tbe well-occupied field of general fire under­
law or contract upon the city which the latter has wrjtjng. Only a master mind, aided by an ample
violated, and that the damages claimed are the | sbare ,,f fortune, can in these days bring such a
immediate and direct consequence of such violation.
There is no question of any contract in this ease.
The allegation of negligence in connection with
the maintenance of the aqueduct has failed and 1 Socctator of New York prints a long article
plaintiff is obliged to base his case on the alleged thc ' .sjdt.„t Qf a Tennessee life company,
failure of the city to perform a duty town»... him o . ^ a(£,irding t„ a foreword "fully and logically 
arising from the charter. As I have already stated, i>staMjghes thalktb<. principles of the Christian faith 
thc provisions of thc charter give the city a dis- ^ t. are iven in the Bible, convey the necessity
cretionary power to establish and maintain water- - ^ Ch>ristjaas ,,, protect their families. Numerous
works, and an examination of the charter clearly . ti(>ns o( Biblc( references to protection and thc 
shows that there was no intention on the part of . ,iding f„r future needs are embodied
the legislature to impose liability for damages to p article ’’ Which is the more amazing-the
Private individuals for failure to supply water for istenec of lht, superstition that a beneficent
fire extinguishing purposes. | Providt,nce i!eips those who do not help themselves,

or the shameless vulgarity of mind which thus 
exploits the Bible for commercial purposes?

1

WO,000.00

$66,ON,000

Une,*,

LLD.
r
. FREDERIC

SI* HENRT
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venture to success.

THE BIBLE AIID LIFE INSURANCE.
1T0

IPANY
L

gency
con.

John C Whitney, for many years auditor of the 
New York Life Insurance Company, died on Macrh 
26th in his seventy-fifth year. Mr. Whitney was 

of the "Old Guard" amongst New York State 
insurance men and a lifelong friend of the late 
John A. McCall. He was highly esteemed by a 
very large circle of friends.

vlted
A new edition of the Imperial Life's booklet "The 

Voice of Experience," is to hand. Containing repro­
ductions of letters from satisfied policyholders all 

thc Dominion, the t»*>klct constitutes a most 
effective advertising document.

, Out.
I St. tat.

ont
IV, Altorta

over

\ ■
w

^ *
/«

Zz f 1
y

t
2L

m
 in



Assets:
$13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55

Tlu
Mutu 
cumli 
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fX(HT
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says
statu
cause
#5.74
From
liant'
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Canadian Mead Oflleei

MONTREAL.
J. W. BINNIE, M.n.,..
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L UNION
FIRE IISURAICE COMPAHY, Limited

Head Office « PARIS, France.
Established ISIS

Capital fully subscribtd 
Net Premiums ia 1915 .
Total Losses paid to list Dee.. 1815 97,610,000.00

. $ 1,000,000.00
5,260,119.00

Canadian Branch i

LEWIS BUILDING, 17 ST. JOHN ST1BET. MONTREAL

Manager lor Canada i

MAURICE FERRAMD
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The Company command business in th. REIGN 
OF GEORGE III end th. following figure, show 

its record—
Immw FunJiAt l*t Atuulsn tj 

KING GEORGE IV. $ 387,065 $ 800.605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 78P.865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405 
KING GEORGE V. 6,846,895 1 5,186,090

end at
31st DECEMBER, 1915 7,757,140 19,953,150

In addition th. Company has ■ Subscribed Capital 
of Eleven Million Dollar, of which *1,320,000 

is paid up).
Jl genii wanted In unrepresented district».

Heed Ofltss for Canada,

260 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manager

Lomh
JlO.fM

HA!
Watvi

R.n

Rcpraenting

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldctl 
Company In America " mean certain success 
for you.

POR TBKM8 TO PRODUCING AORNTS, ADDRESS:

George T. Dexter
tai VICE PRESIDENT

M Nassau Street New York, N.Y.

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

INCOarOKATgO BY ROYAL CHABTKB A D 17»

$2.241,378 
22,437,413

Mead Otttcc lor Canada, • M0NT6EAL
w uaaiir. w. 1 eotur lew ■ wagers

capital pain up 
total CASH AHHttS

THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montreal

Montreal, April 6, ,9,7 ITHE CHRONICLENo. 14. Most*

BONDS FOR $100 CA!
Many people of small means arc possibly not aware of the opportunity for safe investment offered by our $100 Bonds. 

The small investor has looked u|M>n owning Bonds as rather beyond him thinking of Bonds as txing only in denominations 
of $1,000, or some other equally impossible sum.

But $100 will buy one of our Bonds, giving the holder ef it precisely the same security as those of the luges* 
denominations. They arc a security in which Executors and Trustees are by law authorized to invest By tl 

the l>re 
ville. OTRUST FUNDS

(i*Shall we send you a copy of our Annual Report and full particulars ?
Amcriv 
West di 
$10,10' 
Allium 
Norwu 
about .

Canada Permanent Mortgage Corporation
PAID-UP CAPITAL AND RESERVE FUND EXCEED ELEVEN MILLION DOLLARS

Sitabli ihed TORONTOTORONTO STREET 1855
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C r.u.A. PROCEEDINGS WANTED.

CANADIAN FIRE RECORD —EiïSB'ESêE
following additional explanation:—

“The Insurance Library Association of Boston 
has complete or practically complete ^ts of the 
Proceedings Annual Reports, Rules and Regula­
tions. etc., of all rating organizations 111 the l nited 
States and has the reports for several years past of 
the Proceedings of the Canadian hire l mlenvnters 
Association. Since these Proceedings are them­
selves most valuable sources of fire insurance history 
it is felt that a special effort should be made to 
complete sets of such proceedings as need to be 
completed. Each year makes it more difficult to 

proceedings of earlier years
in value to students of fire insurance

5»frieflv com»lfJ *V Tkr Chrenltk
1 IKK AT W.XI.KKKV1U.K, ONT

i c>o Hoods. 
10min.it it mi

the largest .I,, lire which occurred on the 31st March on 
/'em,"" of Chalmers Motor Works at Walker 

•Hr, 1 m. the following Companies are interested _
.I- /.'ni/diiig. Insurance Company of North 

time $20,000; Prov. Washington, J. 0,000; 
ttVstchester. $3,750; Connecticut, $3,750; Royal. 
' Omen. 5s,000; Mount Royal, $10,000,

North • British ft Mer., $2.500;
Loss

on
$10,000.
Alliance. $5,000;
Norwich Union, $5,000. 
about 30', •

NTO Total, $75,000.

Oh 1 'tilcuts Continental, $10,000; Liverpool

svlv ini i. $5,000 Total $70,000. Loss total. " VVe have been unable to obtain the copies needed
I'xrTKK Ont. Building used as general store u h thc Canadian Eire Underwriters Association 

in ! Office, owned by J. S. Motz, of Crediton itseU Kallhough we receive the currenf pr.»ceed ng 
£t destroyed, March 30. Property insured. as issued, and it now seems likely that our best 
Origin overheated stove. . chance of getting missing numbers s ‘ t :ijute

MONTKC.M.. Premises of Christin Company, Ine., indivitluai members asking them either to u>"‘r,l,llt® 
and National Bottle Trading Company, St. Denis or t() ()ITt.r to us at a price odd numbers as they may 

I Streets, damaged, March 3°* have kept them in their possession. ... fBuilding at corner of Wellington and Col borne Mr Handy wishes to obtain a complete file -of
streets occupied by Factory Waste & Metal Lompanv C1?.U.A. proceedings prior, to No. 3». Hsdd” 
Dominion Machinery Supply Co }. R. Walker & is the insurance library As^c aUon ^^ M'^ 
Co and II. Michelstein, damaged, March 31. Street, Boston, Mass. Will C.U.U.A. mit •

Cou.in.,wood, Ont—Northern Navigation Com- cdn anything in tins matter kindly communicate 
"Germanic” burned, March 30. wjtj1 him?

and unbroken
Limited

0
he REIGN 
ur.« .how

FiifW,
K)0,S0S
>36,380
175,410
1*5,405
156,050
153,150
ed Cepltel 
51,320,000

pane's
Origin, stove.

Toronto —
Lombard Street, damaged, March 27.

steamer
IricU. Row of factory buildings, 35 to

I/iss about

^Hamilton, OnT.-G. E. Hanning's house at 
Waterdown damaged, March 29. Loss, $5,000.

ONT "Mercury" office destroyed,

PRUDENTIAL OF ENGLAND'S DEVELOP- 
MENT.

THE

REAL
Messrs C. & E. Layton, the London insurance 

publishers, have issued a history of the Prudential 
Assurance Company, of London, England, under 
the title of "The Prudential, past and present, by 
H Plaisted The Prudential, which is, of course, 
the leading British industrial insurance company, 
was originally started in 1848. and like a good many 
other present giants of the insurance business, ha 
a hard time of it in the early years ‘ «' a- ' 
the Prudential were reported m the last annual 
statement as approximately $495.000,<**>• 1
2 000,000 of its policyholders and 10,000 of its stun 
are now serving with the British forces; war claims 
upon the company during the past y«af 
mated in number one-third of the British fatal 
casualties; the Company has paid ?
war claims on 90,000 lives, and to the recent British 
war loan subscribed $125,000,000. At the outbreak 
of hostilities, the directors waived volunUrUy 
extra premiums for war risks on practically all 
policies existing at that date. This course has lac 
continued and will tie continued so long as it is m 
the directors’ power. In connection with the 
Prudential’s development, it should be n<)ted th“t 
its field is considerably more restricted than that of 
the large American companies, and it has never 
transacted business outside the l I 
The Company is a good example of the cxeellen 
effects of intensive cultivation in the insurance

linger

R0DN8V,

A NEW SOURCE OF FIRE LOSS.

The annual report of the Missisquoi & Rouville 
Mutual Eire states that fires from spontaneous 
combustion of hay in barns were a new source of 
loss to the Company, not having been previously

each cm the*

ts:
133.26
s to 
ilders:

experienced.
"We had three fires in barns, one 

17th. 23rd, and on the 31st days of August last, 
savs the report, " under conditions and circum­
stances that prove beyond a doubt that this was the 
cause of these fires involving an insurance loss of 
$5,741, and a property loss of double that amount. 
From this it would appear that those having large 
hams filled with hav and grain in the harvest season 
should take means to guard against this source ol 
danger from fire loss."

90.55

IEAL.

ietM
MR. J. W. MACKENZIE.

Mr I W. Mackenzie has resigned his position 
as joint manager of the Canada Accident Assuranci 
Company, Montreal, and, we understand, will become 
a partner in a large and well known insurance 
brokerage firm in this City.

KM,000.00 
180,119.00 
110.000.00 <

field.
Mr A. R. Howell, manager for Canada, Gresham 

Life Assurance Society, has returned to Montreal 
from Winnipeg, after an inspection of the Society s 
western organisation.

The Bank of England's official rate of discount 
is continued at five per cent per annum.

IRTIEÂI

FERRAND
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\ '■ ASSURANCl COMPANY-: '

Globe
9INSURANCE COMPANY)' H«*d Office : Cor. Dorchester Street West and Union Avenue. 

MONTREAL
MKCTOtS

CANADA BRANCH HEAD OFFICE. MONTREAL J. Gardner Thompson. Fraaidant and Managing Dir art a, 
Lewis Lame. Viea-Praaidtml and Srtra4ary

Esq . A. G Dent. Esq.. John Emo. Esq 
Wm Mol son Macpherton Esq 

Sir Frederic It Will terns-Tex lor. LL D

MKCTOCS JM Chevalier 
Sir Alenendre Lacoste 
J. C. Rimmer, Esq.

„ M . ^ Cheveliee. Esq 
William Mol son Mecpherson. Esq

J Gardner

Sir Aleaarsdre Lacoste 
Sèr Frederic h Williams-Tayloe. LL.D.

Thompson Managm Lewis Lame. Aaaidatd Managm.
J D S.mpson Deputy Auidatg Managm J. D Simpson. Deputy Àuittart Managm.
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never
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FIDELITY iFmu UNDERWRITERSm\FTj> or NEW YORK

PeHcie. •uumed half by lha Kntrlily-Phami Fire Insurentt Company 
end h«M by the Ceeknentil Ineuronte Company

’AmI

v Xfw
iTKt

Combined Assets $53,438,836 Policyholders’ Surplus $31,924,000

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:
IT ST. JOHN STREET, MONTREAL

W. E BALDWIN. Minner JOS. ROWAT. Amt. M ity.
not f 
have 
collet- 
of cal 
ting 
resert 
of cot 
lation 
of pri

■iEaikfX The Northern Assurance Co. Limitedm “Strong as the Strongest**
HEAD OFFICE FOR CANADA,

Amwelalsd Finds 1114, $41,116,000 8$ NOTRE DAME STREET VEST.
MONTREAL

o
IMPS/•T

A (X G. E. MOBERLY, Manager. const 
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BRITISH COLONIAL FIRE INSURANCE 
COMPANY

2 PLACE D'ARMES, MONTREAL

Agents Wanted In Unrepresented Districts

C. R. G. JOHNSON. POIRIER » JENNINGS, INC.
AGENTS MINSURANCE BROKERS Colu

iindt
Mar­
lon

«TNA INSURANCE CO. OF HARTFORD 
■T. PAUL FINI S MARINE'INS. CO.

1 1 ST. SACRAMENT STREET
MONTREAL. P.0
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SPRINKLER PROTECTION.

Remit heavy sprinkler losses on risks protected 
by standard equipment are causing underwriters 
to question the adequacy of present rates on this 
class of business, remarks the Boston Standard. 
In comparison with rates on high class unsprinklcred 
business those on protected risks may appear dis- 
proportionably low and yet companies have found 
the business profitable. It seems reasonable, never 
thelcss, to anticipate that the loss ratio on protected 
risks will steadily increase. The early installa­
tions of sprinkler devices were made for the most 
part by careful property owners voluntarily, with 
the sole object of preventing their property from 
burning, and these property owners not only saw 
that the equipment was maintained in good working 
order but also took such other precautions against 
tire as suggested themselves or were suggested by 
inspectors and others. To-day, the greater number 
of these installations are made, either because 
they are required by law to be made, frequently 
against the wishes of the property owner, or because 
he desires to secure the reduction made in such 
cases in the rate of his fire insurance. This class 
of property owner
ever in maintaining the equipment 
condition. He is satisfied with having complied 
with the law or reduced the cost of his fire insurance, 
as the case may be. So valves are shut when they 
should be open, the water in the pipes is allowed 
to freeze, and in these and other ways the sprinkler 
system as a means of fire protection becomes value­
less. In default of the co-operation of the property 

companies will be obliged to exercise closer 
surveillance over fire protection equipment, and 
in fact are doing so.

CONCENTRATION IN FIRE INSURANCE.

Mr. frank Lock, the well known United States 
of the Atlas Assurance Company, is of

concen-
managir ...
the opinion that the marked tendency to 
tration in the fire insurance business which has 
been in evidence in recent years will continue. 
It must be evident to any student of the business, 
says Mr. Lock, that no large fortunes are made 
in the lire insurance business, either by stockholders 
or officials. Under the best of conditions to the 
largest companies, the earnings are but of moderate 
amounts as compared with industrial, mercantile 
or transportation earnings, and it is not likely that 
this phase of the business will materially alter. 
Nevertheless it remains true that by the force of 
gravitation the large companies will grow larger, 
and new small companies will find it increasingly 
difficult to build up a plant.

nion Avenue.

■cfor.

£ll1
Effect of Competition on I’ropits.

As accumulated funds increase, continues Mr. 
Lock, inevitably will the rates of premium go 
down, so that the fire insurance companies, will 
never have more than enough to successfully finance 
conflagrations such as arc possible in any one of 
several large cities. Apology is not needed for 
constant insistence on the supreme necessity of 
keeping intact a "war treasure’’ against the emer­
gency of a large conflagration. It is the paramount 
dutv of fire insurance companies to stabilize the 
commercial credit of the country, and they would 
be recreant to their trust did they suffer a calamity 
to come which should shock or impair that stabil­
ity. The business world, says Mr. Lock, should 
not for a moment permit anything which would 
have any tendency to impair the ability to promptly 
collect one hundred cents on the dollar in the hour 
of calamity, and this can only be insured by permit­
ting soundly managed institutions to accumulate 
reserves against the day of trouble. The laws 
of competition will take good care that such accumu­
lations never become unwieldy or distributions 
of profit out of the business inordinate.

ERS
is apt to take no interest what- 

in efficient

11,924,000

■t. Mhnifrr
owner

limited RESIDENT AGENT LAW IN NOVA SCOTLA.

A resident agent bill affecting fire insurance has 
been introduced into the Nova Scotia legislature 
by the provincial attorney-general. Principal clausesI ADA,
are as follows:

(1) No contract of insurance against loss by 
fire in respect of any property situated in Nova 
Scotia shall be valid or enforceable unless the in­
surer-has an agent resident in Nova Scotia at the 
time the contract is made, and the said agent 
countersigns the contract before the delivery thereof 
to the insured.

(2) The insurer shall be deemed to have no such 
agent at the time any such contract was made, 
unless before that time the insurer has filed in the 
office of the Provincial Secretary an appointment 
of such agent.

r VEST,
IMPROVED FIRE PROTECTION AT COBALT, ONT

A Cobalt correspondent writes us that improved 
construction and fire protection in the town of 
Coball, Ont., have resulted in a material decrease 
in fire insurance rates, following a lower loss ratio 
than formerly. The frame buildings which were 
destroyed by the serious fires of 1912 and 1913 
have been replaced by solid brick or cement struc­
tures. A fresh instalment of pumps in 1913 in­
creased pumping capacity from 2,145,000 gallons 
10 5,034,1*10 gallons per 24 hours, giving a normal 
pressure on the mains of 140 pounds. There is in 
addition a separate source of supply to the down­
town section which gives a fire pressure of approxi­
mately :oo pounds. Our correspondent very aptly 
remarks that if a small town like Cobalt can reduce 
the fin- waste by rigid inspection and efficient fire 
fighting equipment together with better buildings, 
there i-, no reason why the larger centres should not 
do the same and get the per capita fire loss of Canada 
reduced to a reasonable figure.

<CE

EMBEZZLEMENT RECOBD.

cts Press notices and dispatches, as collated by the 
bonding department of the Fidelity and Casualty 

of New York, indicate, for the month ofcompany
January, 1917, the following defalcations:

«mono iK) 
ui.aiioui 

KA0,A07.(Xi 
.'(71.87 

2,418.A0 
HU).AO 

5,040.00

Bank* and trust companion
Public service.......................
Oeuvrai business 
Insurance companies 
Transportation companies 
Court» and truals 
Miscellaneous

JC.
Mr. T. W. F. Morton, the Canada Life’s British 

Columbia manager, lias returned to Toronto to 
undertake agency work in that city. Mr. F. W. 
Marsh, ,,f thy Toronto agency, succeeds Mr. Mor­
ton as provincial manager in British Columbia.
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INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 
of LONDON. England

(As at Slat December l»l»>

Capital Fully Paid 

Fire Premiums 1915, Net
Interest. Net............................
Total Income.......................

Funds.................................. ..... e

Deposit with Dominion Gov nt

MH.—In aJJitbn lo the above there it the further 
guarantee of the Commercial Union Assurance 
Campant' Limited, those Assets exceed
$H2,(m.ooo : : .* •'

Tks lerfssl ftasrsl litarasss Oemptay le Nm werlâ
(Am Ml SI el December IMIfl

Capital Fully Subscribed .
Capital Pa.d Up 
Life Fund, and Special Trust

Funds.............................
Total Annual income exceeds 
Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

$I,OOO.OCO
ft* $14.750.000

1,475000
$2,500.505

140.220
$2.640.725rvi*:,:*

5
74.591.540 
47.250 000 

142.000.000 
183.366.690

$4.738.520

$250.567

I v. t '1 uait,
I %K • VUrn
I ?Æ

1.225.467

Applications for Agencies Solicited In Unrepresented Districts.
Head Office : CANADIAN BRANCH

UNION BUILDING, 232-236 it. james street, Montreal.
W. S. JOPLING. Assistant Manager. Will 
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J. McGRF.GOR, Manager.

ESTABLISHED ISO#aECEtX ED^KVH^ET.iS'jUN. ,HS
Casual Sise* PsU us

Tstal FuaSs (itaaS
Casual Sise* SyUseriUeU $8,000,000.011108,788,250.00■ $174,782.70$500,000.00

The Occidental Fire
; « FIRE AND LIFE

North British and Mercantile\ 5 * ■ *V. 4 .x'.vl
INSURANCE COMPANY

Ustftr the eentrel #1 the N*rth British 4 MereeMlIe 
Insurance Cempeny

INStlANCE COMPANY
D1RKCTOR»

BM Reg O. N. Monchl. Hag.
K. L Passa. Esq.

Head Office for the Dominion i
80 St. Francois Xavier Street

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager. 

HENRY N. BOYD, Manas*». Life Dept.

. Ï
w. Mcllssr

113’.:

Randall Davidson, /'rrdJpmi

O. A Him a boson. Lie# PniJenl miJ Statlmn 
DIRECTORS 

W A T SaitmiN
- MONTREALN T lllLISBI• B Rich awds

WINNIPEG, MAN.Head Office
Agent* Required at Unrepresented Points *

W
Union Assurance Society Ltd.

OF LONDON. ENGLAND, 
jfiri Insurants tines A.D. I7I4\
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CANADA BRANCH. Montreal
r. L .XORRISEY. UtmJtnl •*•»•#>’

NORTH WEST BRANCH. Winnipeg , „
THOS BRUCH, $-•"<* •*««««"

Agencies throughout the Dominion

{I * 
t If'. THE

CANADA NATIONAL FIRE
INSURANCE COMPANY;y V

4.
HEAD OFFICE! WINNIFgO, MAW.

SURPLUS TO POLICYHOLDERS - 11,820.712.00
A Canadian Csmaaar lareetlas Its Fanés la Ceases

APPLICATIONS FOR AGENCIES INVITED

M ;;,
any
comp

INSURANCE
OFFICESUN

FOUNDED A.D. 1710

Head OITleai

Tbreadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Canadian Branch i
IS Wellington Street East, Toronto, Ont.
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WAR CLAIM DIFFICULTIES.

War claims present features which, with reference 
to prompt payment of claims, it is difficult to sur­
mount, writes Mr. W. II. Somerville of the Mutual 
Life of Canada. While the Company is anxious to 
pay all war claims as promptly as possible from 
the circumstances which exist, a certain amount of 
delay is unavoidable. Cases of " missing" 
especially troublesome. Some of the missing are 
believed killed, while in other eases there is son» 
hope that the missing soldier has 1 een taken prisone'. 
When a claim for '"nsurance is made in such cases, a 
reasonable period of time must be allowed to elapse 
to prevent the possibility of mistake in payment 
upon a policyholder who is alive. Mention may 
perhaps be made of the case reported in the Press 
of the woman, who believing her husband killed 
in action, as reported, remarried, only to have her 
first husband turn up, alive but wounded.

importance of cancer problem in life
INSURANCE.

yir Frederick L. Hoffman, statistician of the 
Prudent 1 il Insurance Company, points out that the 
stati-ti - for ,ts American cities show an actual 
and relative increase in the cancer death rate for 
mdi. The problem of cancer increase is one of 
such serious concern to life insurance policyholders, 
he says, as to require a more active co-operation, 
particularly in the direction of more qualified and 
practical!' useful statistical research. The question 

will receive consideration whether much more 
may not he done through life insurance companies 
and fraternal insurance organizations than has thus 
far been the case. It is a most encouraging sign 
that iu the furtherance of the cancer campaign 
scientific papers on the subject should have been 
presented during the year before various insurance 
organisations. Since the far-reaching possibilities 
ot a decrease in the cancer death rate are obviously 
of vital concern to all life insurance policyholders, 
a more active co-operation, educational, scientific 
and financial, on the part of life insurance organiza­
tions would not only be most desirable as 1-----
of public policy, but it is also called for by the highest 
consideration of the best interests of life insurance 
companies and their beneficiaries.

1
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METROPOLITAN LIFE’S YEAR.

The Metropolitan Life of New York’s statement 
for 1916 shows that in* the ordinary department 
last year 8279,000,000 new business was written, 
and in the industrial department, $315,000,000. 
Total outstanding insurance was increased by 
$285,940,000 to $3,482,000,000, represented by 
17,000,000 policies. Assets arc over $608,000,000, 
a gain during 1916 of nearly $671000,000.

Mr. A. G. B. Claxton, K.C., the Company’s 
Counsel here, reports that the Company 
in Canada last year $19*955 *°°° Ordinary, and 
$21,690,000 Industrial. The Company has just 
over 1,000 agents in Canada, 967,287 policies in 
force, and 8191,000,000 of insurance outstanding 
in the Dominion.

a matter IK H
:P

rlcts.

treat. AN EPOCH IN LIFE INSURANCE.

With this title, there has been issued by the 
Metropolitan Life Insurance Company a book giving 
an account of its developments during the last 25 
years This quarter of a century covers the period 
during which the present administration has been 
in office.

The time has seen very remarkable changes in 
the life insurance business. In many of these 
changes, the Metropolitan was a pioneer, adopting 
voluntarily lines of action which were subsequently 
made mandatory on the business as a whole by 
legislative enactment. During this period, the 
Metropolitan has not only developed enormously 
the extent of its business, but in the liberalisation 
of its contracts, its welfare work, its admirable 
arrangements for its employees, it has shown great 
public spirit. The present record speaks for itself 
regarding the accomplishments of the Company 
in the period under review, and is a decidedly in­
teresting contribution to insurance history.

1
wrote

imwui Om
If!,,000.01 IMOUNT ROYAL ASSURANCE.

The Mount Royal Assurance Company, of Mont­
real, applied for $50,000 of the recently issued 
third Canadian war loan.

antile
III'W.. *ae
tinto the recentThe total amount subscribed 

Canadian war loan, it is announced from Ottawa, 
$266,748,300. Applications numbered slightly 

over 40,000. ________________ ________

4S-iimtreal
anada. •5

was
Eir.

»«•
WANTED

11WORKMEN S COMPENSATION IN OREAT 
BRITAIN.

Details of the workmen’s compensation business 
transacted in Great Britain are published in the 
Post Magazine. It seems that in 1915, the corn- 
panic-. doing this business bad an exceptionally 
good year. In the case of the tariff companies, 
earned premiums amounted to £2,790,419, of 
which sum claims, commission and expenses ab­
sorbed 78.40 per cent. Non-tariff companies report 
earned premiums of £885,222, claims, commis­
sions absorbing 8900 per cent, of this total. From 
1908 to 1915 inclusive, the tariff companies show 
claim-, commission ami expenses aggregating 91.09 
per cent, of premium income and non tariff com 
panic- claims .commissions and expenses aggre­
gating 101.65 per cent. Evidently over an average 
of several years, the companies arc not securing 
any very wonderful returns from their British 
compensation business.

An experienced CLERK to take charge of 
the renewal department in a British Fire In- 
surance Office. Apply to,

Ltd.y JIêsth»

RENEWAL,
c/o The Chronicle, 

MONTREAL ■ :! Manage'

Iominion
FOR SALE

*Complete set of Goad 's plans of the Province 
of Quebec, in perfect order and practically 

new. Address,

1?
FIRE 1
NY

I». <). BOX 2770, I
MONTREAL

5 kI ,«20,752.00
In Ceneos

NVITED

I K!
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FLAT! OLA* 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Uichmond Street, test. TORONTO

PROVINCE OF QUEBEC BRANCH
!•« St. amt St., Cer. St. J.Hn SI..WONTREAL

f'! V-mM Head O'Jiet: TORONTO.
Mentreel. 1*4 St. Jems, Street.

: t Quo bee, SI St. Feter Street. Cl
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THE YORKSHIRE INSURANCE COMPANY, LIMITEDI * r? ( ” r
ASSETS EXCEED $23,000,000YORK, ENGLANDESTBD. 1S24

8 ■ very deeerlpllon ol propectr loeored. erie Umlte.FIRE...............
LIVE STOCK

ACCIDENT
canons | Ses. 6.2. Sshsrtl 
•meroiil o. ■ Bww.rti, in

il J ;LLh 1
The Yorkshire I» the PII1ST COMPANY. Ilcented hr the PKlllJtAL OOVKRN- 
MENT, to treneect lot Slock 1 mu rince In tinidl.

I’ereonel Accident, Rmplofers'. Automobile. Teem», (leneril Mebllltr. *nd new (Men

Cteldll" *111(11,
p. e. wicKHie, m

I :
Ht», AI,tone Isels*,
* lei. L NasLisrla. Ea*.

APPLICATIONS FOR AGENCIES ere mrited Iront reepcnelble pereoi

•trail

3 vi
■ S* 1

a -
POUNDED ITS*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PI.

ROYAL EICMAItE ASSURANCE
.r.it? Vi : P.e.ded AD.1710 

Him petd l.eeed StM.tM.IS* 

lut Office 1er Ctildl 
Eopal Eirbinpr Butlblng 

W0HT8EAL

A CAPITAL.................................... 14,000,000.00
SURPLUS TO POLICY HOLDERS . 11,030.578.4$

23,389.465.34 
183,124,309.1$

ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0N S SON, LIMI TED
Monirrel 
Mwvresl 

«o K.C Winmeef 
ion Esq Mel.Us NS 
Mersd.ih Beit

D- E P l etheprll#
M B Mectavie isq 
J $ Hough Esq I.C 
B A Weston

MONTREALGENERAL AGENT» FOB CANADA5 f

N BM • I & BOCKTHE LAWJ A Jeteup Mene#er Ceeueltv Dept 
Anhui Berry Oner el Mines*' Hi IHSOIAHCt tO. LUUTID, L0HD0H. Feeeded ie INK

Assets Exceed - $48,500,000.00
Over SI 1,800,000 invested In Cee.de. 

riBC end ACCIDENT BISKS eccepted.

ICortwtperwierue invited from issccm
st tie tenilemm m aawepresenied Heed OMw. bey el Eecheege, L*dM
dienacts re lue end cenaeliy e#»nc.*a

Ip

<Casaiiis HcaJ Office : 17 ItBvcr Hâll HUI, 
MONTBEAL.

Agra ts wasted is usrepreeesled lews» is Cased»
W D AIES». BuRerieiradest, | 8. E. E. DICKSON

Atcideet Uept.

t 1 i
p 4» «v i

. ::Cseadiee Mseeier

! THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
§,*

h.e eeverni «ncanciee In Qu^wc end Ontario Including the position o. Inspector for Ea.tern Ontario. 
" LIVE WIRES"- write to Heed Office, Toronto or to

-I

180 ST. JAMES STREET, MONTREALW. J. BROWN, 'Provincial Manager,

: »

The LIFE AGENÏS MANUAL
THE CHRONICLE - MONTRE* .

LONDOhU
LANCASHIRE
FIRE

INSURANCE COMPANY
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, * 

r

-

- . 
3

■



No. 14 361THU CHRONICLE

I«EBB

April 6, 1917Mont* km.,
in. 6, 1917

ONE WAY OF HOME DEFENCE.NATIONAL SERVICE LITERATURE.insmsügisH, "it uk< in vigorous style the evils of extrava that when peace is proclaimed the large body o 
this crisis in Canada's history, and by | men crowding afresh into civil employment will 

.hrasc and apt illustration disposes of be possessed of new ideas founded upon the aetual- 
'. mmnn errors in regard to individual ities of life revealed to them during war service, 

'“"T f monev during war time. and in all probability they will be in a frame of
^This pamphlet was orfginally published by Dr mind to readily realise the importance of the defence 
. 1 1 himself but the National Service Board ; of their homes 111 a domestic sense by life assurance.»

ô'mvhiecd of its value in connection with We are confnlent that there will be a great accéléra- 
*hJ, Thrift Campaign that they have had it re lion of business with the change over from Aimv 
h U a„d have undertaken its distribution, to civilian pay. Now is the time to make prépara 

VoDies m iv he obtained by writing to the Secretary lions for a peaceful campaign which shall have as 
Cf On National Service Board at Ottawa, or by its principal object the defence of the home in the 
applying to the National Service Director in any sense indicated.
Province.
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LIABILITY

mWhen Mistah Burns was hauled up before de 
boahd foh cutting rates, he said dat lie preffuhed 
to chahgc less so if his customahs didn’t pay he 
wouldn’t lose so much. Irving 11 illiams.

eter ttrni, CONTINENTAL INSURANCE COMPANY.

The Continental Insurance Company now has 
total assets of $34.' >4.371 ■»<' with an unearned 
premium fund of $io,13S.3°5-46 and a policyholders 
surplus of $22,303,333 M Gross assets have in­
creased St,22-;,280.70, the unearned reserve has 
increased $322,973-99. the net surplus has decreased 
St 146,(178.45, there having been $7,000,000 trans 
ferred to capital account, making the actual net 
surplus increased $1,653,321.55- Premiums written 
have increased $5'7'795-6°-

Va® j

ITED Mrs. Finnegan (to Mike, who has just come 
home)—Phwat's all the noise below ? Did 1 hear 
some wan shout “ Foire?"

Finnegan —Ye did; but make yersilf aisy. 1 lie 
foire’s in Widdy Malone’s tinimen on the first flure, 
an’ there's six dures bcchune it an’ us.—Hoslon 
Transcript.

«0,000

kÉ

II
msiII

- GOVERN-

I Plate OlaM

'è..il ; &f.or She’s Daddy s Girl- 4
3

-000,000.00
030,378.41 
389,465.34 
*24,309.15 
Ml TED

MONTREAL

.

The very sunshine of his life. He’s plan­
ning great things for her—if he fives.Hu

:a
And if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The Imperial Life to provide for her every need.

You can provide in this way for your little 
girl. Our free booklet tells all about it 
Write for a copy. Address—

mIHli!

If
r

H ’•vA

ROCK
I» I MM

910 00 I--

15: THE IMPERIAL LIFE 1IE>s A. :Hill, » V . Assurance Company of Canada
HEAD OFFICE

Xv.’l tali#llll
“dichson
aa Messier TORONTO
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You Look for Security.j
Whether with the intention ol taking out Insurance or associating yoursel! with 

some Company, you look lor security.
The lateet ligures emphasise the unescelled financial position ol this Company

BUSINESS IN FORCE over $69,600,000 
ASSETS - - - 16.4(0,000
NET SURPLUS - - 2,630,000

lasons why the Company Is known as

“Solid as the Continent”
IF Th<

wm
NORTH AMERICAN LIFE ASSURANCE COMPANY

TORONTO, CAN.HE AO OFFICE

h RECORDSNEW#>
• Results secured during the past year re affirm the position of the Sun Life of 

Canada as the largest life < ssurance organization of the Dominion.

« Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net

Uf 4#
■ m

Han 1 
wrote I
H. V. I 
4 Co., 
Ws it

Surplus, Total Income, Premium Income and jgjjN LlFE'ÂSgU®^-1 

Payments to Policyholders, OdMPAKX OF CAN
Head Orncfi^Montreal

lr S
I 1 ' ,

■I 1
ADA■» e

Stovt 
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panv il 
interest 
Mercai 
will be

The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company
\\%*

1 ?7*
Good lor Agent». Attractive lor Policyholder».#r * •'ll

Assets exceed $23,000.000 
Insurance in Force exceeds $909000,000

Tear to t
Feb. 2S.
Week er
Meh. 7

M
llht

ll}rr\ nHead Office: 
TORONTO - - -

21CANADA

Year to
Feb. y 
Week et
Meh. ;METROPOLITAN LIFE

THE INSURANCE COMPANY OF NEW YORK 2GENERAL ACCIDENT
ASSURANCE COMPANY OF CANADA

Head Office, TORONTO
JNO. 4- DURANCE, Mensger.

INSURANCE

in fare, in Csn.il» Dk. St, 1916 $190.951.3-6 
l Oydinirv. $91.184 WO i Indudrisl. $99,767,3261 

P„d polir yholdri. in Csnsds during 19IS 

O.e. 960.000 Mrlroprdit.n polir in held by Csnsdisn.

Tb.. rompsny hs. mt 1120 «npUywjn Csiuds

Tnul.n in r.ft»lrrtd Csn«disn Bonds snd Mort|«|.».
$23.400.000
In 1916 lb. Cwnpeny inrrund ito twldingi in Csnsd.sn 
swuritise by $$,300,000.

Twrto
ftb a
Week e
Meh.

Insursnr.

? « . $2,684,045.15

I 1AUTOMOBILE____  ~~l FLY WHEEL
ACCIDENT end SICKNESS (Monthly and premium

payment)

STEAM BO I LE* 21ill
LIABILITY

Tmr tc 
Feb. 2>
Week « 
Mar. :

ELEVATOR
THEATRE
MUNICIPAL

EMPLOYERS 
TEAMS
PHYslciANS, DENTISTS and DRUGGISTS

I
I M •„ •
It i

• c Montreal Repretenlalteet
gOLLAND. LYMAN * SVKNETT, Il St Jews Sbwl 

A. E. MrRAE, LA. el lb.,Swds Build,n, 
gnfuHrs retpeetfnIUt o-HftirS InfonwUm end rnMflndi* p4s«.

I
Homs Office I Hadisos Aft., Hew Yerk City 2

Till .1 .

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, 

LIMITED
of LONDON, ENGLAND 

EnTABi.inatu in Canada, I8ud

ASSETS EXCEED $22,000,000
DIRECTORS FOR CANADAi

Il il MâC»»*ei». Did 
K. O. I'batt. Km*

A J IU*M. Ke«#
K K. lt»»D»N. Ksm

Man a* nr for ('anstfa Al.KX IllSHKTT

BRANCHES THROUGHOUT THE DOMINION
MEAD OFFICE FOR CANADA.

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.
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I
UFt INSURANCE AND FARMERS' CREDITS.

The farmer's lived of insurance is indicated in 
the following remarks of Mr. Vvrv Brown, superin- 
tendent of the Canadian Bank of Commerce for 
thc Central Western provinces:—

'Practically every farmer admits the necessity 
for insurance against fire, and yet it happens alto- 

often that farmers suffer serious losses

1!

Liberal Dividends Make 
Low Life Premiums

lelf with

>any

A Low Expense Ratio : A High Interest Rate: 
Permanent Business: Sate Investment»:
Favorable Mortality: Thee# are the feeturee In 
the esperience of a company the! make for ble di­
vidende. No one factor alone will produce laiga 
profite but The Mutuel Life of Canada hae all the 
combined profit earning feature# enumerated above, 
eo that there ie no compensating lose. It followe 
that a proepective policy-holder who knowe the 
Mutual of Canada will choose that Company and a 
proepective life ineurance agent, if he Ie wlee, will 
eeek an engagement with the earn# Company.

[Trough neglect to take out a fire policy.
There arc still many farmers who arc unwilling | 

t0 insure against hail, but as experience has shown | 
tint practically no district in thc prairie provinces 
is immune from hail, it is now becoming the practice 
„f banks to stipulate for hail insurance when lend­
ing mouev for grain growing. ,

"Life insurance, however, is rarely carried by 
farmers, notwithstanding that the welfare of a 
farmer's family is quite dependent on his life, as is 
the case with a business man. The farmer-banker 
who govs a step farther, and makes a moderate 
amount of life insurance a condition of credit will 
he a benefactor to thc farming community."

too

IY
I
IThe Mutual Life Assurance Ce. of Cuiada

WATERLOO, ORTARIO.
ft.,uni.ee» SIII.t4S.M1 : ftttel» W.Hl.Kt : twfthn tt.Ul.lil
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McuIBBON, CASGRAIN, MITCHELL & CASGRAIM
CASGRAIN, MITCHELL, HOLT. McbOUGALL, 

CREELMAN & STAIRS

Harold Pierce of Philadelphia, who recently 
wrote J. P. Morgan for 82,300,000, has now written 
H. P. Davison, one of the partners in J. P. Morgan 
& Co., for an additional million, making Mr. Davi­
son's insurance, $2,000,000.

VlCTOB R MlTcH*LL. K C.K.C. A. Cn*ee-C»»ogAiBi, E C.John J. Cebblman. I'ikeer F. Caboeain.
Chablks M Holt. Knbol M McDouoall. Gilbbbt 3 Staieb.

* * * ADVOCATES. MA MR I STEMS. ETC.
107 ST. JAMIS STRUT, M0NTR1AI. 1m

m
Stock control of the Pennsylvania Eire Insurance 

Company of Philadelphia, an old-established com­
pany dating from 1825, was recently acquired by 
interests associated with the North British, and 
Mercantile. The Pennsylvania, it is understood, 
will be continued as a "separate undertaking.

10m trust luitoine,
Bell Telephene Mein BOSS.

Life mMontreal Tramways Company
SUBURBAN TIME TABLE. 1916-1917

lid Line 
any mi

ml
TRAFFIC RETURNS. Lachinei

From Fowl office -
tO|nln,.ryl«ltow.n).lo

From lachine—

licyholdrra.
Canadian Pacific Railway.

1917
lOmln. uervlee «p.m. to7.10p.ro 
«0 “ '* 7.10 p.m.to It.OOmld.

00 I ivresse 
$1,847,(XX) 

Inoreaee 
244.1XX) 
412,01X1
:tii7,(xxi

1910Y Mr to dut» 1915 
fib. 2S, $12,411,CXXI $16,936,000 $18,77:t,0lX)10,000,000 g -..«A*A-, .0 M. Aji.!» if». Vfc- Str,

•* •• M.00 “ 4 p.m. Kitra ImI car et IÎ.60 «

)p.m.
lil0a.ro
a.m. •1119171910Week ending 1915 

Meh. 7, 1,(X!7,000 2.198,(XX)
14. 1,731.000 2,258.000
21, 1,738,000 2,281,000

!|| ils2,442,000
2,670.000
2,648,(XX)

Sault au Recolle! and St. Vincent de Pauli
Kram 8t. lient, to St. Vincent de Paul—

ssr-r-is TEE EssrHSH"
in •• •• 7 00 M 8.00 p.m.

ANADA
Guano Twin* Railwat.

1917
$8,530,394 

1917
993,036 1,063,190
957,542 1,068,837
967,233 1,054,639

Inorea»*
$240,263
Inorea»e

71,104
111.295
87,400

1910Yeertodate 1915
l’eb.2S, $6,735,849 $8,290,131
Weekending 1915
Meh. 7, 852,151

14. 87,7,147
21, 857,937

Prom St. Vincent lie Paul to St. Iienla- 
IS min eorrlco 8 45 a m to 8.30 a m 30 min. aerdeo 8 30 p m. to
20- " 8 30 •• «30 p.m o^mlicndereontoStDente

7.30 p.m 12 20 a m 8 30 p.m Car from 8». Vincent to 81. DenlaLIFE 1910 4.30 p.m.
7.30 “

16 ”
30 ”
Cartiervillei

From 8 -o.don JuncUon WmU.. mr*. « 20 a m to fgjL-L
6.40 a.m. to 9 00 p.m, 
9.00 p m. to I? 20 a m

Î

EW YORK
Canadian Norturrn Railwat 

1917
15,191,200 

1917
669.100 
738,200
719.100

so ••From Cartlerrllle

Mountain i 
From I

«0 ••4190.9SI.326 
1,767,126» 

$2.684,045 IS

Inoreaae
1,015,200
Inoreaae
128,900
200,200
170,100

1916Yeartodate 1915 
Feb 28, $3,011,600 $4,176,000
Weekending 1915 
Meh. 7, 428,700

14, 411,100
21, 421,700

'VJirs^isVMkïsi'tîûtwMk
From V from 5 60 a m. to 13.30a m
From Victoria Avenue to Snowdon.—

10 mlnutee service 6.60 a m. to p m

1916 i
540,200
838,000
549,000

.

idi.
Bout de filei ,

,rnm(ü mm ^ceTm to 12.00 mldnlebt.elkyhelderi. d 
and Canadien Twin Citt Rapid Transit Coupant.

1917 
1,705,321 

1917 
201,244 
202,872 
199,954

Tetraultvillei

ÈsÈSSsHbattatsasHlBft’iRH-
Pointe au* Tremblea via Notre Dame i

Notre name and let A»e. Maleonnouie.
It min eervlee from S IS ».m. to 8 SO p.m.
20 •• •• “ * 6 ) p.m to 18,.10 a m

Kitra last car for Blvd Bernard at l 30 a m

Tear to ti tle 1915 
Feb. 28, 1,470,971 1,622,374
Weekending 1915 
Mer. 7, $172,693 191,126

It 176,017 189,254
21. 177,000 191,242

luorease
82,947

Inoreaen 
3 10,118 

13,588 
8,712

1916
16ml
SOm :in Canadien

1916

4» York City
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Cdispdiiy Wiblltlwd Ir CmdiFirst British lin A. D. 1804

Phœnix AssuranceCo. L‘<-
OF LONDON, ENGLAND. (Founded I7«t|

LIFE
$•4,000,000.00 
«74,000,000.00

lacsrsartlrd ISti.

FIRLFIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

a
T01ÂL RESOURCES over 
FIRE LOSSES RIO
DEPOSITS wilt Itoersl Csrersmest i»d 

Inmtmenti In Canidl, tor wcsrlty 
ot Ctudian policy holder* only, totted 3,000,000 00HEAD OFFICE: TORONTO 

Old Reliable Progressive
Assets over - • $2,750,000.00
Losses paid since organization 

over

It
«OINTS WANTED IN BOTH BRANCHES A»pl, ,,

R. MacD. Paterson,
J. R. Paterson,

100 St. Francois Xavier St. • Montreal

j Managers.

$40,000,000.00
i}S

DIRECTORS:
W. B. BBOCIt, Prewdeni. 

w. B. MEIRLE, Vlce-Pr.«IA«i>t
Oeo A Mono 
Lt Col tub L

Nicmoil*
B aio.4* 

un,
K A. H 
R It Wood

U’ 4 "

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

>
H , Hon. Fbbdbbic

llBMBT I*BL-
Mi* bbriheb. M PJohn 

Robt 
A i mi an IX
il r <*os
JoMM HOBBIW. K C , LL It 
l> H IIawwa 
7 A I .abb. K c . LL l>

I

REGISTERED

11 e. r. oteenw.w s went*.
(«•••eat tUeeiar SscrelsM

THOMAS F. DOBBIN, Kesidisl Manager
MONTREAL

I John Wm. Molbon 
A ItOBBBT Y. IIpWTBB 

Montreal. Quo 
WHITB A t'AMlN 

Ht John, N il L 
Atbb A Honb. 1-TnJ 

Ht John*. Nfld ■

Mubpht. 1x>wb. Hamilton 
A Babcom. 

Toronto, Ont 
, Hammond A 
Winnipeg. Man 

Alvbbd J Bbll A Co 
llaltfai, N.H

$
NORWICH UNION

FRE INSURANCE
SOCIETY, Limited

T. D. RICHARDSON, Supt. for Canada. TORONTO

It

5....
INSURANCE AGAINST

Fire, Accident and Sicltneas 
Employers' Liability 

Automobile, Plate Glass
Af«nU wanted for the Accident Branch

The LONDON MUTUAL FIRE
COMPANYetaiiaa is»INSURANCE

Up* $784.426.31Js^ J', »MAssets

Surplus le 
Polity-
holder!

Loties Paid 
over

TORONTO
Hud Offlu Z PrulM. si ÇseSu. MONTREAL

404.046.07

IF
JOHN SUcEWrN I» 0-.WC

H.OOO.O0O.00
VI

PROVINCE OF QUEBEC BRANCH

W J. CLEARY, Provlnciel Manegrr. 

17 ST. JOHN STREET, MONTREAL

I <
FOUNDED AD 111*M; THE GENERAL FIRE INSURANCE COMMIT 

OF PARIS, FRANCE
* t * SURPLUS TO POLICY-HOLDERS, 5S.S2S.SOO

4 EDWIN P. PEARSON AGENT

; THOMAS K nonniN. 4/«fw,n /„ cw<
RUM I NI) FOSTEH V 4,~,«

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Applications loi Agencies Invited.

NORTHERN 

ASSURANCE CO.
OJM.

16 Adelaide St. Eastjerealo

[fl

OPPORTUNITIES

In Ufa Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Fund, ise.eet.ese

MONTREALGRESHAM BUILDING -

I
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