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they would have sufficient influence with the local 
authorities to secure what is needed in the way of a 
better water supply, or fire brigade, or both. Hut, 
no I their waggon is in a rut, and they appeal to 
Jupiter instead of putting their own shoulders to the 
wheel.
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A case has occurred which shows the 
value to policyholders of the protec­
tion given them by the deposit the 

insurance companies have to place with the Dominion 
The “Insurance Herald" heads a notice 

with the words, " Canadians got ahead

CusdUss
Ahead.

Government, 
of this case
of Yankees that time." Stewart Goodrell, receiver of 
the Covenant Mutual, and co receiver of the North­
western Life, which absorbed it, has been in Canada 
looking after the Covenant's deposit there of $53,000. 
He had hoped to save some of this, but the Can­
adian authorities allowed the claimants to file claims 
against it for the full amount, disregarding the liens 
the companies had placed against their policies, 
which ate up $40,000 of it. Most of the remainder 
will be consumed by the costs of liquidation, which 
are being charged against the deposit

A complaint has been voiced by 
"The Surveyor," on behalf of those 
agents of insurance companies 

who are in the States or Colonies, who are not con- 
suited by the head office when negotiations are in 
progress for an amalgamation. This is alleged to be 
a slur upon these agents, to be neglect that is dis­
couraging. The complaint becomes less reasonable 
the more it is looked at. Suppose two companies in 
London are initiating negotiations looking to future 
amalgamation. What outside agents are to be con- 
suited ? Is it desirable to lay the whole matter be- 
fore the agents in the principal cities of great Britain, 
and take them into consultation ? Should also the 
chief agents in Australasia be consulted ? 
leading representatives in New York, Boston, Chicago 

Also those in this city and 
Toronto ? Every business person will see the utter 
impracticability of delicate negotiations being con­
ducted under such conditions. We are unable, 
therefore, to see the alleged hardship of confining 
the knowledge of such negotiations to a few of the 
chief officials at the head offices of the companies 
concerned. But, the instant any decided step has 
been taken to change the organisation of an insur- 

the chief agents in each country 
advised of what has occurred.

Alleged Sler on 
Oelonlml end 

Foreign Agente.

The old fable relating to the
Jeglter end the

Applied to Inenmnee. the waggoner has many ap­
plications. The man who asked the god’s aid to get 
his waggon out of a rut was bidden to put his shoulder 
to the wheel and lift it himself. There arc thousands 
of persons who need a similiar piece of advice. 1 hey 
complain week in and week out that the rates of fire 

excessive in their locality, or on their 
particular property. Yet the causes of these high rates 
they never take the trouble to ascertain, or, if they 
arc told them by some insurance agent the grumbler 
never takes any steps to have the causes of high rates 
removed or modified. Defective fire protection is the 
mainspring of high rates. The responsibility for this 
defect rests entirely upon those who complain of fire 

We e the policyholders in any

rebuke given by Jupiter to
Must the

be advised with ?

insurance are

ance company, 
ought to be at once 
This is so obviously proper that when any chief agent 
is not aware of a change having been made that is 
reported in the press, the presumption is very strong, 
that the report has no foundation.

insurance rates, 
place to take energetic and combined action towards 
raising the local fire protection to higher efficiency
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The following comparative table 
of premium receipts in the fire 
patrol district of New York city 

forth; first ha'f of the year 1901 has been com­
piled by “ The Journal of Commerce and Com. 
mcrcial Bulletin ” from the returns to the Treasurer

Of remarkable accidents there is no 
end. The “ Travelers Record " (or 
August gives a list of 250 causes of 
accident to policyholders upon which 

the Travelers paid claims in the month of May, 
1901. Some of these arc peculiar, as : “Tripped over 
dog, " " stuck against brass bed-stead, " " stepped 
on tack," " gold bar fell on foot," “ bumped head 
against beam, " “ berth in sleeping car fell, " “ kicked 
at cat, slipped and fell, " "scratched by cat, " " threw 
bond at cow and nail inboard injured hand," “ upset 
by hog running between legs," “stung by wasp," “case 
of type fell," "accidental blow from whip," “stubbed 
toe," “tipped baik in chair when it slipped," “woman 
stepped on toe in elevator." A Toronto merchant 
died some years ago, from striking his head against 
a beam under which he had passed safely thousand-, 
of times. The secretary of an English Gas Co. was 
killed when crossing a railway track at his backdoor, 
a track he had crossed four times daily for 20 years.

“ Business " presents the following schedule of golf 
accidents in Scotland :

" Dislocation of knee ctp owing to edge of bunker 
giving way, $307 ; muscles in right side of chest 
strained in swinging clcek, $200 ; periostitis caused 
by a blow from partner's club, $125 ; bruised right 
thigh by falling against handle of club, $100; disloca­
tion of knee cap through being blown over by wind 
while striking in an awkward position, $90 ; sprained 
right ankle, $90 ; struck on leg by another player’s 
bill, $75 ; fracture of small bone in the foot fcy .putt­
ing foot in a rabbit hole, $75." The moral ôf’lbove 
seems obvious—take out an accident policy.

Straw*» 
Areld.aU 

Bad Moral.

Fire Baelaoeo la
*< York.

of the New York Board of Eire Underwriters; 
Kscantvlation.

Klrel li»ll. 
of I Kiel.
II ,14.1.217 71,1.49.605 |2,45:l,22l

1,174,66.'. 1,6X0,951 2,306,986
1,446,26“ 1,626,074 2,666,124

Klrst liait 
of 1901.

Kiret half, 
of V.IUO< om|»ni«i

l/Kil..............
Agency..............
Foreign ...........

Tetil.....................I3M.I5I $5,158,690 $7,428,342
The New York receipts of the foreign companies 

operating in Canada arc given as follows
Fire! hull.

1900.
*44,412

71,963 
204,071 

67,1*0 
83,698 
H0.1I0 
42,001 
4*.*,4 III 

III.*2*
139,:i71 

67,270

Hint half
1NM. 

IM.726 
112,271 

5H.4HÔ 
354,128 '•.,..,111 
146,876 

200,417 
•Mil 
72.7 I'.' 

169,666 
260,613 
1 OH, 755

Hirst hall. 
1899. 

*.Vl.*7ti 
HQ,*8j 
42,361

Liven***! «Sr* I on. & . 1*7,232
65,881 
90,817 
6:1,193

...........  33,04.1
..........  39 6*9
..........  99,119
........... 10*.9<Ni
...........  43,901

Catalonian............................
( ommetcial Union.... . .
Imperial................................

Umdon A»*mnce........ .
London l^ncashire ........
North llilloh Mercantile.. 
Northern ...
Norwich Union
Vhtrnt*.............
Koval.............
Son

The Au.tr.ili.in "Insurance
■rltl.fc Fir. 

C.a,.»l.i 1. Sydney and Banking Record” gives 
stalistics showing the extent

of fire insurance business done in the city ol Sydney. 
The returns show that the British companies are 
making greater progress than the coloni d ones, who, 
however, have a very considerable amount of risks. 
The figures arc given in sterling, which we have con­
verted into currency in following quotation :

Colonial 
i omiunir

Hiilish, etc., 
Companies<ôm lie nies r» * On the 30th July last in answer 

to a question put in the Imperial 
House of Commons, relative to 

representatives of the Colonics being placed in the 
Final Court of Appeal, the Honorable Mr. Chamber­
lain made an important statement. He stated that, 

“ At a Conference held for the purpose of eliciting 
the opinions of the Colonies and of the Government 
of India in regard to a final Court of Appeal no 
scheme or suggestion was laid before the conference 
by his Majesty's Governmcnt.but a general expression 
ol opinion was asked for. After a preliminary dis­
cussion at the first meeting it was agreed that the 
Colonial delegates should meet separately and formu­
late resolutions for consideration at a subsequent 
meeting of the full conference. The majority of the 
delegates, after several private meetings, submitted 
resolutions to the effect that appeals should continue 
to lie from the colonies and from Indii to his Majesty 
in Council, and that appointments to the Judicial 
Committee should from time to time be made from 
the Dominion of Canada and Newfoundland, the 
Commonwealth of Australia, New Zealand, South 
Africa, the Crown Colonies and India; that the per-

Ve.r
l*w,
1899.
1696.

Colonial Jnd*r. 
aid the Imperial 
Coart of Appeal.

•>0,170.735 
47,646,560 
44,567,900 
47,487,7161 
4*,732.250 

1,436,1*5

I .VI, 946,000 
143,609,170 
139,.161,210 
130,695,600 
127.073,000 
20,273,000

128,019,000 
120,991,900 
125,367 350 
123,947,300 
123,132,140 

4,880 -60

I

1*97
1896 ........................
Inc. in 4 yesrs ..

In iqco the increase in amount at risk for each
gioup of comp.iniis was a> follows : —

Sydney lompinie»...............
Oihet Colonial Voni|tamc.............
Uriltsli, etc. ( onipanifh.................

The British Companies operating in Canada had 
risk* at Sydney, Australia, as follows:

low

;
............ $1,002,783
............ 2525,105
............ 10,138,860

i

!
1899 1896

Hnltih < ompeiui. 
Alliance ...............

$ $ $
10,174,000

Commercial 1'o.on..................... 33,865,680 32,566,000 31,153,095
L'pool A 1. onlun A (llobe 
Nurw ch Uni,Hi ..................

.. M 556,850 11,125,105 11.769,900 
.. 13,762,035 12,079 960 14,161,0.50 
.. 11,740,360 11,210,390 11,461,215Koy.l ..............

There are no institutions in the world, of their
(lass, that stand on the same line with British fire 
insurance companies for extent of field covered by 
their operations, or for strength of resources.
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ceding that he, if present in person, would not have 
done so.

August 30. 1901

shks-ks-ss
paid an adequate salary. It was further suggested 
hat arrangements should be made or securing a 
arger attendance of Lords of Appeal at sittings of 
the Judicial Committee, and that the Colonies should 
suggest such alterations of procedure as might tend to 
to the avoidance of delay, the simplification of pro- 
cedure, and the lessening of costs.

Colonial Secretary then gave the views of 
delegates and concluded his remarks by

Where an increase in the rate of the assessments 
against a member of a mutual life association is qpt 
mxde to correspond with the actual mortality ex­
perience of the association, as his pilicy expresdy 
provides in case of an increase, the assessment is 
unauthorised."

The Exhibition at Buffalo is 
both a success and a failure.

regards the dis-
Bnffslo and Toronto 

Exhibition!.The a success as 
novel and meritorious attractions, a failure 

to attendance. It is a question whether
various 
saying :

'• It appeared from these opinions that, while not j„ respect 
absolutely unanimous, the great majority of the dele- thc wide departure made from the origmal intention 
» were opposed to any drastic changes in the Qf ^ ^ jhow, has not donc them more harm than 
present Court of Appeal ; and accordingly, his The cJrcuf clcmcnt has been developed on
Majesty’s Government do not propose to suggest expense as to necessitate enormous
such changes, although they will, in accordance with such a scale of expense as o 
the resolutions of thc conference, ask the various gate receipts. The last laris hxpositi 
Governments concerned to suggest such alteraticns of draw cnoUgh visitors to pay the cost. The deficit wfs 
procedure as may seem to them desirable." made up by the citizens, who were largely recouped

He was asked, " Will the conference meet again ?" fay moncy spcnt in their hotels, stores, etc., by forci- 
To which Mr. Chamberlain replied “ No, it is finally gners. The Exhibition has changed its purpose. The

first one was organized in thc interests of international 
trade and commerce, thc later ones have been to a

advertisement and a

play of

determined."

large extent designed as an 
drawing card to bring money-spending

The expense of providing attractions has be- 
rendcr it almost a certainty 

The

in the caseBy the judgment given 
of Mutual Reserve Fund Life 
Association v. Taylor, the powers

visitors to a
Power of 

AiKHXUt by 
AueooxMXt Co.

city.
come so enormous as to

of an assessment company to levy assessments are | ^ <he $how wiU not pay its own expenses.
Toronto Exhibition, now open, has gone on year after 
year, one success following another. It is open only 
ten days or two weeks, hence the running expenses arc 
light ; it is essentially a local exhibit, hence it appeals

its buildings were all

defined as follows

saSSsasSsEs
th A 'Late* officr^"appointed to examine into thc I to local feeling for patronage ; 
workines of assesment insurance companies therein modcratc in cost and arc meant for use, not show , 
reported, more than three years before an increase 111 icultural exhibits are always extensive and
the rate of assessments was voted by » particular in- whkh it attract, crowds of farmers and

, „ at the first opportunity." rural visitors ; it has always been excellently man-
k^iy/thereof was given to a member objecting agCd as regards good order, conveniences of access, 
thereto and of the company's action thereon in in- egrcss and freedom from crushes, while the cirrus 
creasing his assessment by adding to his age of entry, e,ement has ncvcr been too preminent. To Toronto 
60 years, one-hall the number of years intervening Exhibition js a yearly bonanza, but were it a
between that and the lame ^ ambitiou$ affair, and kept open six month, it
predicated^ thereon! inferable from the amount of the | would be a failure once and for all.

JSTcUuse in the policy of an assessment association , ^ on There j$ a Polish fable writtcn t0 
providing that the rate of assessmen mig Briu.b ridicule thc insane vanity of those
i„.Xd-*•»>-.t - •— * ^ ^

tile « to different nges. to meet the re- ^ „nching„ble I». of honan «.tore. They ire 
suit of its experience. . compared to a mouse trying to destroy a mountain

A member of a mutual life insurance association, at its base. •• Like firing a pop-gun at
mb.,Iter.- M .« English sUtomnn in «ne. 

e.^dnaHyei.htfnM^ ^ ^ | = ^ th, onlll„eh, , e„Ui, p.rty «h= •»«
Stodle pay $U* per year on each $1,000.of his Wn disrupt the British Empire. A firm of n- 
insurance‘rather than forfeit it. cannot say that Ins broker5 in London, England, has fallen

s sssstti; sss^s= I « u * h<,w'”r’no'

surance
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eminent men to invite them to deliver an address 
before the members of local Insurance Institutes.

In opening his paper on British Life Assurance 
Mr. Hewat pays a passing compliment to the field 
workers. After defining the sphere of actuarial ex. 
pcrts he says :

"All their work, as interesting as it is neccs. 
sary, would be uncalled for were it not for those 
who are out on the highways compelling proposas 
to come in, and, that without giving them,as the old 
highwaymen of bid considerably did, the choice of 
their money or their life, but taking both under the 
now familiar, though less romantic, names of 1 pre­
mium ' and * risk.’ "

Mr. Hewat urges that the life assurance official 
must be himself thoroughly satisfied as to the 
stability of the system he represents as a condition 
of his success in impressing this upon the public. 
The old saying, ridiculed by Dr. Johnson, "he who 
sells fat oxen should himself be fat," is the carica­
ture of a sound principle. He who seeks converts to 
life assurance should be himself sound in the faith, 
and thoroughly capable of expounding and defend- 
ing its principles.

Mr. Hewat’s paper has the following passage, the 
figures of which have been expanded since the 
Address was delivered :

believed that the recent amalgamation rumours indi­
cate a desire on the part of several strong companies 
to protect themselves against these London brokers. 
The Scottish critic likens them to the famous “ three 
tailors of Tooley St." who passed a resolution com­
mencing, " We, the people of England." It appears 
that the officials of Hackney Carriages Association 
object to the rates of British fire companies. They 
are not alone in this, as all those who desire to get 
insurance below cost—a very general desire—object 
to adequate rates. What makes this London firm 
so amusing, is their avowed intention to visit New 
York for the purpose of arranging for some American 
fire company to open up business in London in com­
petition with the greatest insurance offices in the 
world, whose reputation is higher in the States than 
is that of any native fire office ! That would indeed 
be like “ firing a pop gun at Gibralter." The London 
firm of brokers, to show its disinterestedness, has ad­
vertised its willingness to act as " the representative 
of a syndicate of six large American companies com­
bined together.” As though there was such a thing 
as “ a syndicate " not " combined together," and, as 
though six large American fire offices are so anxious 
for business as to combine in order to get risks on 
the cabs in London ! The Scottish critic says : 
“ Possibly large American fire insurance companies 
may object to confer with the Hackney Carriage 
insurance brokers anywhere." Possibly, certainly we 
opine the affair will cause a laugh wherever British 
offices arc known.

“The Life Funds possessed by British offices, 
exclusive of Industrial, reach the enormous sum of 
$1,110,605,800, to which may be added $10,455,600 
for capital and etc., belonging to the purely’ life 
offices. The annual income from premiums is $ioo,- 
654000 and from interest $41,407,600, these with 
amount received for annuities make a total income 

■TABILITY or BRITISH LIFE of more than $150,000,000. The annual outgo to
ASSUllAlICB. meet death claims and survivants and piymcnts to

annuitants amounts to $73,750,000 yearly."
SYNOPSIS OF ADDRESS BY MR. ARCHIBALD HEWAT, These figures are regarded as calculated to give 

F.F.A., F.I.A., F.s.s. insurance officials an increasing sense of the dignity
Mr. Hewat, the distinguished Scotch Actuary, is an<3 responsibility of their profession, so as to make 

one of the most voluminous authors in the profes- eac^ one a measure of justifiable pride in being 
•ion. His chief work is on *' Widows' and Pension personally associated in daily life with such an 
Funds, ‘ which contains statistical and monetary important business, alike in its stability and its far- 
tables based on results of an investigation of the mar- reaching beneficent results. Since 1870, when the 
rlage and mortality experience of the Widows’ Funds Life Assurance Companies Act was passed, the funds 
of the Scottish Banks, with details and diagrams, °f the companies have grown from $459,208,000 to 
also notes on other marriage and mortality tables. $1,110,605,800, an increase of $651,397,000, with 
There arc a considerable number of papers published corresponding increases in premium and interest 
which Mr. Hewat has read before the Life Assur- receipts.
ance Officers' Society, London ; Insurance Institutes “The funds held by English offices in 1869 
of Bristol, Manchester, Birmingham and Yorkshire; $J37,4t*>700, >" *®97 $758,069,000, shewing an 
the Actuarial Society of Glasgow, the Chartered ■"crease of $420,656,300, or L25 per cent.
Accountants’ Society of Edinburgh and of Glasgow. *W*. * C l"crcMes :
.. w 11 . • ■ . . .. . "The funds held by Irish offices n i860Manifestly Mr. Hewat s ,n great demand by assoca- $M50,98o, in ,897. $2,102.350. an increase of $65,.-
lions of the above classes .ill over Grc.it Britain or 45 per cent.
where hi. contributions to insurance literature arc -The funds held in i860 were $107,913,500, in 
much sought after and highly valued. It would be 1897, $360,1-89,7 an increase of $252,977,200, or
well for advantage to be taken of the visit of 2.35 per cent

were

j were

L —
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PHASES OF NOBA1 HiESRn.
The work of building up the vast funds owned by 

the life companies is compared to the operations of 
the tiny insects to whose labours coral islands are 
due So the combined premiums of the multitude 
have reared in life assurance one of the greatest, 
soundest and most beneficent of financial institutions 

have reared vast and fruitful 
investments of the British life corn-

moral haiard 
insurance risk

The piccise difference between a 
and a physical hazard as regards an 
is not easy to define. There may be moral con­
ditions existing, that ordinarily involve serious 

such risk attending thephysical hazard without 
moral hazard. There may also be conditions exist­
ing, that ordin rily imply moral hazard without such 

ral hazard existing. A storekeeper, for instance,
tiger, he may be 

with whom

,is the coral insects
islands. 1 he 
panics are thus stated :

.. , Loans. In 1897 mortgages 32.7 per cent of 
the total ; policy loans, 4-5 P=r cent., loans on rates 
and rent charges, 9.2 per cent.; loans on personal

mo
may be as utterly unscrupulous 
ever on the watch to defraud every one 
he has dealings of a business nature, 
property of such a person may be an exceptionally 
good risk owing to the certainty that, were a fire to 
occur on his premises he would be sure 
heavily in excess of the insurance, that he is com­
pelled by self interest to be exceedingly careful in 
guarding his property from risk of fire.

In this case the intense selfishness of the man, 
which makes him almost a criminal in his ordinary 
dealings, makes him practically a faithful guardian 
of the interests of the insurance company that has 
underwritten his property. On the other hand, a 
property owner may be carrying insurance so er=at / 
in excess of any loss he can suffer by fire, and his 
financial prospects may be so unsatisfactory, that 
there is, ordinarily, the moral haz .rd of the tempta- 

fire in order to secure the insurance

as a

Yet the
Loans were thus 47.0 persecurities 1.6 per cent, 

cent, of the funds in 1897.
2. INVESTMENTS. B wish Govem.nent Securities. 

2 0* per cent. ; Indian and Colonial Securities, 6.9, 
per cent. ; Foreign Securities, 2.8 per cent. ; Deben­
tures, 15.8 per cent ; Stocks and Shares. 10.4 per 
cent.; Land, House-property and Ground Rents, 7.1 

; Life-interests a:id Reversions, 2.2 per cent.
cent, of the total

to lose so

pet cent
Investments were thus, 47-2 l*r
^UNPRODUCTIVE ASSETS. Agent’s Balances and 

3 cent, of the total
cent: ; Cash 

Miscellaneous, 1 per

Outstanding Premiums were 2.1 per 
funds; Outstanding Interest. 9 per 
Stamps, etc., 2.7 per cent. ;

Thus the Unproductive Assets were 5.8 per 
Since 1869 the financialcent

cent, of the total fund, 
operations of the companies have undergone a 
change owing to cheapness of money. Instead of 
•lending" money as freely as formerly the offices 

.. " investing" more largely on their own 
in Stock Exchange and other marketable 

In this connection

lion to start a
But, these dangerous, these hazardous con-

moralmoney
ditions do not, in this instance, create any 
hazard, because the person insured prizes his honour 
above any financial considerations, and would almost 
as soon expose his own body to the flames as set 
hi, property afire to defraud an insurance company. 
The moral hazard that imperils a building is at 
times wholly disassociated with the insured owner. 
In 1880 the Scott Act was passed in a certain

living on the

have been
account
securities than in earlier years.
Mr Hewat makes this shrewd remark :

Briton nrefers that the security 
should rest on these vast accu-

••The intelligent 
for his life assurance 
mulations, which can be promptly drawn upon to 
meet each and every claim as it arises, rather than 
rely upon unpaid premiums which are supposed to 
beffi the pockets of the policy holder merely waiting 
to be disbursed when assessed or asked for.

able and interesting piper concludes

An innkeeper who
had his house carried a few feet

wascounty.
border thereupon

the line into the next county, which was an 
well-to-do and up-

across
« open ” one. He was a man 
right Soon after the removal the house was burnt 
to the ground. Had it been kept in its original 
location ther: would have been the moral hazard 
caused by its value as a hotel being destroyed, but 

location, it was making more money than 
improved by the

This very
with an eloquent peroration in praise of life assurance. 
« financial life insurance means the protecting power 

It means the preservation of the family.
It meansof capital.

It means the productive power of money, 
the conservation of all the powers of capital for the
benefit of humanity."

in its new 
before, so, apparently, the risk 
removal.

was

The insurance company suspected the owner of 
having fired the building, the removal of which had

policy had 
But the owner

THE ALLIANCE IMPERIAL HUMOUR.
for Can-SÆ STSSTBS*- -

sorbed, or purchased, by any other Company, or that 
it will re-insurc its American, or any other part of 
business.

been formally sanctioned, indeed 
been issued to replace the old one. 
was exonerated, and the evidence collected was quite 
sufficient to satisfy him and the company that the 
house was set afire by a jealous] neighbour, whose

a new
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trade had been drawn away to the new comer. The 
company therefore had to pay $1,500 as the result of 
their never suspecting that the removal of the hotel 
created a new moral hazard which was wholly dis­
associated with the character of the owner. Take 
another case. Two young men pooled their capital 
and took over a flour mill in England. It was im­
possible to imagine a risk more free from moral or 
physical hazard, as they were each of the highest 
character, were making money, and the mill being 
operated by water, there was not even a stove or fire 
grate on the premises. Yet it was burnt to the 
ground as the efleet of a moral hazard. The millers 
had been compiled to drive a man from the premises 
several times who was caught stealing fodder from 
the stable. This man came one night, crept into the 
mill over the water wheel and set the place afire lor 
revenge. Mow is it possible for an insurance com­
pany to guard against moral hazards of the class in­
dicated in the above case of the hotel and the flour 
mill ? Against a moral hazard that is known, or sus. 
peeled they can take precautions, but there arc moral 
hazards so remote from observation, so entirely dis­
connected with the character, or the business or the 
habits, or the physical conditions of the property in­
sured that to guard against them would require an 
underwriter to be gifted with omniscience. A con­
temporary points out the difficulty of defining a 
moral hazard.

" The moral hazard is often alluded to in connection 
with a fire insurance risk, but what is the moral 
hazard > zXs usually interpreted, it is the possibility 
that the insured will burn his property for the sake 
of the insurance, but there is really much more to 
it than that. It is not necessary that the owner of 
a piece of property should be an unscruplous immoral 
man, one who would not hesitate to resort to incen­
diarism in onler to realize on his insurance, that there 
should be the element of moral hazard involved. 
Here is a building, for example, which for some time 
has not been occupied for the purpose for which it 
was built, and so has come to be a poor investment. 
Very naturally there is not the same care used in its 
protection that there would be were it paying a good 
rate of interest, and so it degenerates into a bad risk. 
The ow ner would never think of applying the match 
as a means to an end, but he would nevertheless con­
sider it a fortunate circumstance should the property 
burn as it is well insured. The underwriter, then, 
who places a policy upon such a piece of property, 
takes the added risk involved in the absence of those 
precautionary measures which arc characteristic of 
good risks. The risk, therefore, is a moral hazard, 
and the fact that the owner is a man of good stand­
ing in the community does not alter the condition of 
things. As a matter of fact, we belive that there arc 
comparatively lew risks of any kind which are entirely 
free from the element of moral hazard in some 
degree, and this must be taken into the account."

Our contemporary is right, though the latter in

stance seems rather a case of physical than moral 
hazard, for every fire results from some form of 
human conduct that has a moral basis, or inspiration, 
except the very rare ones caused by natural pheno. 
mena outside man's sphere.

THE JULY BANK STATEMENT.

The bank returns for July show large variations 
from June, but they arc not of the character that 
indicates greater business activity. July, indeed, is 

usually a month without special features, so far as 
bank returns go.

The circulation last July ran down from $49,119,- 
479 to $48,947,978, a trifling decrease of $171,501, 
but still a decrease showing quietude of trade. Last 
year in July the circulation was enlarged to extent 
of $430,519. The difference between the two months 
is slight in amount, but probably significant of there 
having been the maximum monthly increase reached 
in July 1900 for that part of the year. The total of 
the note issues, however, was $2,940,072 in excess 
of same month last year. The increase last year 
between July and October was $7,190,100, which 
sent the circulation up to the unprecedented figure of 
$53,198,000. As the harvest is very large in the 
North West, and a fair average elsewhere, it is pro­
bable that there will be an equal expansion this year, 
with every likelihood of there being a larger issue of 
notes than ever before. The increase in municipal 
and railway securities to extent of $1,154,224 was 
largely offset by a decrease in government securities 
to amount of $812,679. In the past year, since July 
1900, the aggregate of the increases In the three 
classes of securities held by the banks, was $12,917!- 
924, of which $9,443,281 was in railway bonds, 
debentures and stocks. The call and short loans in 
Canada increased in July to extent of $1,600^388, 
and those elsewhere than in Canada decreased to 
extent of $364,118, a consequence of better prices 
being obtainable at home for this class of loans. 
During the year the call loans made in Canada were 
enlarged from $29,528,128 to $35,173.927, an in­
crease of $5,645,799, and the same kind of loans 
made outside Canada increased from $25,303,238 to 
$40,835,163,an expansion of $15.531,935. The total 
increase in call loans during the past year was $2$,- 
229,490, their aggregate amount at end of July last 
being $76,009,090. The current loans and discounts 
declined last month to extent of $324,977, which is 
not unusual in July, in which month the decreases 
of several millions have occurred. The figure, how­
ever, $282,547,157 compared with $272,849,602 in 
same month last year, shows an enlargement of

L
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$l,,372.589. Between July .899 and July .900 the 739,22'. $3-4payable after notice. The 
increase was $2$, 102.102. which is morethan double '3°' ^ P^^^^ balances, July
the increase between 1900 and 1901, but less than to P th$n at Mmc date a year ago.
,8.70-1891. It may be that from observing the lesser w«e*4; J>5_74 ^ active dcmind for money.
increases month by month in the past year as com- w nc , ju ble after notice increased to 
pared with the monthly increases in 1899 and ,900. But t P amount 0f $45,252.593-
that several prominent bankers threw out an intima- et ^ ^ bcing about 39 per cent,
lion that there were signs of the crest of the business This , the |a,t 10 years, 18911901-

• -'tr.rjs

was 048.73' '90y^ariy^avcra^e of'$14J04.873- It «•

note that, the banks have deposits out- 
mounting to $29.956,580. the increase

. » during — $»-3,S.=9=. «J*» " > 

,890 the increase was. $,3,505,044. Where such 
monies are to be placed is a question to give 

I bankers some concern.

wave
crease
less than in 18901881, and in 1899-1900; it 
still large enough to show continued expansion of 
trade. The current loans outside Canada enlarged 
by $3,041,944 last month, and during past yearby 
$12,372,589. This class of business is evidently en­
larging considerably, and will be helpful to the 
banks in utilizing the deposits that are streaming 
so fast. In July these funds were enlarged by $

in current loans in ,900 ,90'

048,731, or a 
interesting to
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In 1900 the number of railway officials went over 
the 1 million mark, for the first time and other returns 
show that their work was more economically per­
formed. From above statements it will be found 
that the railway companies in the States pay about 
two million dollars per day in salaries and wages to 
their employees, which gives an impressive idea as to 
their economic importance. The working of the lines 
resulted financially as follows :

▲XmiC. * RAILWAY STATISTICS.

The 13th annual report of the U. S. Interstate 
Commission on Railways just issued, of which we 
have been favoured with an " Advance Copy," con­
tains a mass of most valuable statistics. The pros­
perity prevailing last year in the States had the 
effect of removing 35 railways from under the care of 
receivers, 16, however, were added to the list, leaving 
a net decrease of 19 in number. The capital stock 
•«presented by U.S. railways in the hands of re­
ceivers on 30:h June, 1900, was $108,096,855, the 
funded debt $107,393.022, and current liabilities 
$35,531,620. These figures show a decrease of 
$112,113,833 in capital stock of roads in hands of 
•écrive ri, and $199,193.718 in amount of their funded 
debt. The total mileage of the American lines in 
1900, and six previous years, with increase in each 
year are shown as follows :

1ÎHH).
Mike.

193,346 1*9,194
4,061

The average number of miles of railway per 10,000 
inhabitants in the States in >ainc year was :
26.44

The basis of population is taken to be 75,<791.575. 
The average number of miles of line per each too 
square miles of territory in the States is 6.51. The 
distribution varies from 2.C9 miles to 19.88 miles. 
Where there arc 2.09 m les of road to too square 
miles of land there arc 51.13 miles per each 10000 
inhabitants, and where there are 19.H8 miles of road 
to too square miles of land there are 12.91 miles for 
each 10,000 inhabit., nts.

The following schedule showing a classfication of 
railway emyloyes will be found interesting, and to 
many will be quite a revelation as to numbers of 
men in the employ of railways:
ConrA*«Tivi Si-MNvav ur Kmiovu», MY Class ash fix IlMI 

Mile, ur I.ine, » 1 thï Yuxas kxiiixii Jixe 30, l»9u ro 19(10.

IH99.

Cumpahativk Ixvume Avvtu'ST or Tin: Uaii.wavs ur mi: Vkitui 
State», CuNsun.m.H As A System, run the Yelks 

EKtusu Jim: 30, 1900 axo 1 -99.

Au (,uni.
Id* in.

InCIYAHI-1099.1900.

1*9» 1-9. 
Miles 

I-4.42s 
1,1161

1*99.
Miles.

1-94.
Miles.

1-2,777 
2 120

1-96.
Miles.

1*0,067
4,190

Gross earning* 
from 0|ieration. 

Clear income 
from invest­
ments .................

Gross earnings
ami income ..

O lierating ex-

Salaries anil 
maintenance of 
leased lines ....

Miles. 
1-fi 39# 

1,948
#1,313,610,11* |173,43l.i'.9i,#1,4*7,Oil,*11

2,-9»
26,044,990 6,181,02032,626,01#

1,619,670,-30 1,339.666,114 179,916,71626 69 26.-225 34 26 40 26.00

104,459,612941,42-,611 -.66,96-,999

•76,090

104,3*4,422

695,192 
961,948,013 I -57,661,191

520,102

Total

Net earnings 
anil income ..

Net interest on 
funded debt.... 

Interest on cur­
rent liabilities,. 

Taxes..................

Total................

Available for div­
idends, adjust­
ments, and im­
provements ... 

Net dividend.......

Available for ad­
justments and 
improvements..

76,531,294617,622,217 4*2,090,923

1,340,750242,99-,285 241,657,636

4,912,891 7,102,847
48,332,273 46,337,632

290,243,450 I 295,09*.«14

•2,1*9,966
1,994,641

1,145,436

1900 1900.
1*0,992,909
94,273,796

74,3*5,86*
24,360,613

261,378,767
118,624,409I’er

ClftU of Service 100 hail y 
Wage*

tier'
V •
line.

t*r.
.r)0,0:92,71V,113tl 42,754,.30*

• Decrease.
t This amount comprime the following item* : Permanent 

improvements, $25,500,0»! advances to cover deficits in opera­
tion 01 weak line* (estun tied), $5,000,000 ; miscellaneous de­
duction*, $24,:»%,390 ; surplus, $87,667,933.

{Ttits amount com n*e* the following items: Permanent 
improvements, $13,070,04,'»; advances to cover deficits in opera­
tion of weak line* (estimated), $.'»,<K)0,000 ; miscellaneous de* 
duc lion», $21,684,191 ; surplus, $63,004,877.

The railway stocks, bond* owned b • railway com­
panies and other investors is given as follows

Owueil l»y 0* tied by Total
Railways* other investors. Outstanding.

s • s
1900 1,470,218,972 4,375,3*0,621 6,845,679,693 
1900 {472,831,37 7 4,427,795.446 4,900,626,823
1*99 1,207.498,299 4,307,513,427 5 515,011,726 

394,414,868 4,336,639,508 4,731.054.376 
189H 1,1,1,864,158 4,136,404. .63 6;388,268,321

369,622,097 4 271.240,6.35 4,640,762,6.32
Stocks..............1897 1,062,957,620 4,301,6*4.635 5,.36*642,265

1897 403,978,566 4,136,933,039 4,639,911,696

Ornerai officer*.
Other officers.......... .
General office clerk-. 
Station ag lit*
Other station men..
Kngmemrn .............
Firemen...................
fondue tor*...............
Other trainmen ...
Machinists ..............
Carpenters...............
Ollier shopmen 
Section foremen .... 
Other trackmen .... 
Switchmen, flagmen.

and watch 
Telegrahli operator- 

and <ti*|iuteliers 
Employees —account 

floating equipment 
All Other employe* 

and laborers..........

Total..................

4,914 
4.649 

32,265 17
31,610 16
89,831 47
42,8.37 12
14.130 23
29,957 16
74,274 39
32,*31 17
46,066 24

1 I 1.773 ; 60
33,0*5 | 17

226,799 II*

.3 10.46
2 5 22

16 2 19
16 1.75
45 I 60
21 3.75
22 2.14
15 3.17
37 1.96
16 2..30
23 2 04
55 1.73

3
2

17 68
107 1.22

Securities.50,789 2626 1.80

2.5,21* ’ 13 It I % Stocks 
Bonds,
Stocks
Bond.................1899
Sticks

:a»j I 4

I2S..T*# v.:.

1,017,1.13 129

4 1.92

57 .71
189*

495
■Mi

i

■
5

t

4.ICI2 
4.294 

29,371 
30.7-7 ' 
-3,910 
39,970 
41,152 | 
28.232 
69,197 
311,377 j 
4>.5"| 

103,937 
31.690 

2111,79» j

4»,6-6

23,941

6,771 I 

197,261

92-,924

fa
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PROMINENT topics.
FISK INSURANCE in CANADA IN lyo. 

Ikr Krport of Iht Sape^ntmdml of
“ down." SirThe Census question will not 

Wilfrid Laurier, in his address at the Toronto Exhi­
bition, said he was expecting Canada to have 6,030,- 

his anticipations were astray to extent of 
The Premier, however, took the

Insurance, Otlatra
Half "f I 

Iximpf raid The 
|ier vent. midp f,.r
"f Pram- imtp 
iuina lie-

l,»l.l Hereiveit
for for

lAieseo. I'rrniiumi OOO, SO
nearly 700000. 
ground we did last week, that the marvellous material 
p-ogress of Canada in last 10 years is so grvat as to 
be ample consolation for the Census disappoint-

,'°Tnie‘- ; : VMS*”! swot «4.34
- .J 1.245.973i 1,187,177 104.% 

.............  ",714,293 8,331,94* 93.31

53.82 
<18.4-2 
tilt.07

115.51 ment.
*s

1 IRK INSURANCE IN CANADA FOR 31 YEARS, Numbers of cities and towns are preparing for a 
new, local Census as the authorities arc certain the 
official figures arc incorrect. That there is some- 

about the Ontario returns is palpable.

! K*t •• of e 
1.1IFEVF I'll III

of Vrvinliiiii» 
Heeelfed

l.oFFVF PahlPremiums
Keeelved. thing wrong

The Census gives the increase in number of families 
sinces 1891 as 37,051 and only 53,657 more people. 
This involves what is incredible, viz,, that those 37, 
051 additional families comprised an average of 
only one person and a fraction, which is a species of

A " family," so called, 
contradiction in

1,027,720 
I ,621,*37

» 57-56 
*4 77
I, 1, 73 
72 "Sit 
.70-67 
.74-6*
II. 31 
77-33

22.7.7S 
.74 11
66- 17 
47-90 
*2*3 
63-01 
63-14 
to 16 
.75 22 
66 93 
i.l 90 
56-53 
51-47 
56-97 
6:i-:il
67- 22 
74 37 
6M-38 
71'92 
5H-9H 
to 69 
65 09 
6.7-51 
93-31

1.7*5,7.19 
1,916,779
2.321.116 1,749.199
1,626,710 1,909,975
2,968,416 1,0*2,1*4
3,722,3113 1,926,1.79
3,791,764 2,763,731
3,708,006 2,867,29.7
3,764,00.7 *,490,919
3,36*,«30 1,*22,671
3.227,1** 1 2,145,19* 
3,479,777 , 1,666,77*
3.827.116 3,169,*2I
4.229,706 1 2,664,9*6 
4,624.741 2,920.22*
1,9*0.12* 3,24.7,323
4,852,160 2,679,2*7
1,932,3:45 3,t»l,3**
.7,241,702 3,403,714
5,437.263 3.073,822
5,7*8,016 2,876,211
5,836,071 3,266,567 1
6,168,716 3,905,697 1
6,512,327 4.377.270
6,793,595 | 5,052.690
6,711,369 4,5*9,363
6,943,3*2 4,993,750
7,07.7,*5 1 4,173,701
7,1.77,661 4,701,833
7,3.70,131 4,784.4*7
7,910,492 5,182,038
8,331,94* 7,774,293

1.76,793,742 109,112,341 j

1869., 
1*70., 
1-71 . 
1-72.. 
1*73 . 
1*71 .
1875.. 
1876 . 
i*:7 .

family not generally known, 
of less than two persons seems a

Quebec is returned with 31,310 more fami- 
people, " which gives the

terms78
lies, and 13 2,43 5 more 
family average of over 4 persons. This is a very 
moderate allowance as the usual average is 5 persons 

There is evidently room for a Census

*0
IM“1 .....
1882......
I8«:t .... 
18-4 ...
18-5......
188(1 .... 
1887 ....

to a family, 
audit.

1888 The allusion to the Toronto Exhibition in our 
Toronto correspondent's letter suggests reflections in

more justified than

18*9
1896
1-91. 
1 *92 regard to this city, which are

Does Montreal take full advantage of itsI" * I 
18» I pleasant.

magnificent, its unrivalled advantages and opportu­
nities for extending its business interests and dis­
playing to the world its pre eminent rank as the 
national port of Canada, as well as the commercial 
Metropolis of the Dominion ? Few would give this 
an affirmative answer, were they to do so it would be 
a rash reply. Here this ancient and modern city 
stands at the head of ocean and inland navigation, 

of a nation's products and a nation’s

I* 5

l'.<00 .....
69 78To'aU ....... ..

According to the nttionelUies of the ompeuits, the follow 
iug are the mini's t— 1869 1900.

the entrepot
purchases in foreign markets. The very pressure of 
the trade forced by natural conditions upon Montreal 
has been sufficient to raise this city to its present 
condition. The history of the city has been like the

Hale <1 
Iamti l -

o/prewlaaw
Krcvlml.

I'ii.i
SSSS : •—>«•

i
70-55
6953
69-69

25,758,197 
72,071.962 
11,179,182

36,225,362
103,665,317

16,902,863

156,793/112

l‘in.<lisn coiiip.nl».. 
British 44 .7.
Ain.ricin 44 ...

child’s game, "open your mouth and shut your eyes 
and see what I will give you." Montreal has

69 78109,412,311 opened its mouth, has done a good deal of eye-shut­
ting ; and Providence has filled its mouth with good 
things, with very little enterprising exertion to secure 
the bonus conferred. The city lacks initiative enter­
prise, it takes things up that are pressed on its atten­
tion, with more or less energy, but the self-help spirit 
is at a low ebb.

Total* I o

The United States National Like Undek- 
will meet at Portland,writer's Association 

Maine, on nth to «3th September On latter day 
the members will be the guests of the Union Mont­
real Life Co., of Maine.

: 
:
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The Toronto Exhibition is a reproach to Montreal 
The Oueen City started this enterprise 23 years ago, 
and in sunshine, gloom and storm it has kept it to 
the fore, as the most complete local exhibition of its 
class probably in the world. Even in the darkest 
years of reaction, from the " boom," and in hard 
times of trade depression, the Toronto Exhibition 
has been held, and did excellent service in modify­
ing the local distress. Montreal had as fine an 
exhibition as Toronto for a few years, superior, in­
deed, in its display of cattle, fruits, vegetables and 
some local manufactures. Hut the enterprise col­
lapsed. The loss to the city was far greater than 
the cost of the Exhibition. Consider what it means 
to the hotels, storekeepers, railways, street railway 
company, theatres, cabmen and others for several 
hundred thousand visitors to enter the city bent on 
sightseeing, purchasing goods, and having a " good 
time" generally. The expenditure of such visitors 
runs from a minimum of $5 to $100 each. To the 
farmers of the Province the exhibit of cattle, horses, 
dairy products, implements, at an Exhibition is an 
object lesson of incalculable value. It means raising 
the productive value of the whole of the farms, a 
result to be estimated by an enormous sum of money. 
To manufacturers the Exhibition is a splendid ad­
vertisement, and to them also has an educative value. 
They sec each other’s goods, they catch at oppor- 
tunities of improvement, or see some suggestion of 
a new line of enterprise, and they thus reap untold 
benefits from the display. Why cannot Montreal 
rise to its opportunities in this tespect ? Here is the 
natural place for a Dominion Exhibition. Were due 
enterprise shown by the citizens one would be founded 
here that would enrich them and prove of advan­
tage to all Canada. Providence has been too good 
to Montreal, its enterprise has been checked in 
development by so much trade and so much wealth 
having fallen to its lot like an inheritance.• • • • •

The question of annexing the municipalities on 
the borders of this city has again been broached. 
The situation remains to-day as it stood in February 
181/1. when the then Mayor, Mr. R. Wilson-Smith, 
alluded to the matter in his Inaugural Address. 
What was then said is equally appropriate

I he annexation of outlying municipalities, the 
dividing lines of which arc difficult to trace, forming 
as they geographically and naturally do, part and 
parcel of the City proper, a question which should, 
in my opinion, be carefully considered and dealt 
with as soon as possible. Prom a geographical, 
financial and hygienic point of view they should be 
annexed, and they arc quite ripe for it at the 
present time. Not only have they incurred large 
debts for the purj>osc of carrying out improvements.

but they are granting privileges to manufacturing 
concerns and other corporations for objicts, which 
are perhaps justifiable under their existing circum­
stances, including special privileges, such as exemp. 
tion of taxation, etc., but which will not be in the 
interest of the City of Montreal. The majority of 
these municipalities have already incurred large 
debts which, however, compare in a reasonable 
degree with our own. Some of them have not only 
asphalted their streets, but also their lane-ways, 
When considering this matter it may be found that 
they have gone too far, either in indebtedness or in 
the granting of privileges, and that it would not Ik: 
fair for the citizens of Montreal generally to assume 
these burdens."

Careful consideration his not been given to the 
matter, but whatever changes have occurred since 
the above words were spoken have, to some extent, 
rather complicated the annexation question than 
rendered it easier of solution.

THE SUN LIFE OF CANADA.
ANNUAL RK UNION OF OFFICIALS.

The annual re union of the officials of the Sun 
Life of Canada held last week at Brockville and
other points on the St. Lawrence, was a great success, 
though the elements were occasionally out of humour 
But, what power is there equal to the Sun for clear 
ing the sky and dispelling gloom ? We 
going to give a party away when on pleasure bent, 
but. the agents of this company have an infinite capa­
city for the enjoyment of “ innocent merriment," 
like the Mikado.

arc not

Such buoyancy of spirits as 
they have displayed is a good sign for the 
pany, for the more capable a man is of hard, steady 
work, the more intelligently, whole-heartedly a worker 
applies himself to his daily task, the more does he 
throw the same earnestness into his recreations. 
The agent who " goes mourning all his days,” is 
a wet blanket on business. The gathering had 
several most enjoyable trips on the river, to Alex­
andria Bay and other points. They also visited 
Athens, where the President, Mr. Kobt. Macaulay 
was presented with an address of welcome from the 
Reeve and Council of the municipality at a public 
reception, which was read by Mr. Loverin, the clerk. 
To this address the President made a happy and feel­
ing reply, in which, after alluding to the pleasant 
relations of Canadians with the people of the States, 
he eulogised the position and work of the Sun Life, 
lie was followed by Mr. T. B. Macaulay, who des­
cribed life assurrance as, “ systemized philanthropy." 
The visit to Athens and Charleston Lake was much 
enjoyed and left memories that will long be a plea­
sure. The re union was intensely enjoyed and the 
Sun Life party made a most agreeable impression 
upon all with w hom they became associated.

com-

now.
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the Edinburgh Life Assurance Company m the year 
1824." of which he was one of the founder,. T 

assured was *2.000, the term. " Whole L.fe^ 
and the annual premium, £ .03 M. Th= 
assured was paid on Scott’s death m 183 2 The 
album has a pathetic passage from one of Burn, 
letters that contains a vivid dlustrafton of th 

The poet wrote : bull, 
Alas! Clarke, 1 begin 

widow, and half-a-

THE EDINBURGH ALBUM.
Although the Edinburgh Life Assurance Com- 

has ceased to carry on active bus,ne» m 
Sad U s fill has interests here that cal. for atten- 
V , lhe Manager and Actuary. Mr Arch,bad 

v v a F I A., was in the city recently" Jo»;.. -d N=« V«M-
for home, after thoroughly m- 

. himself as to the life assurance situation on 
0rm",|*,-n nt and the general financial condition of 
Sad" " The Edinburgh Life, founded in 1823, has 
haTa steady, prosperous career, going on from 

-,1, to strength until its total funds amount to 
millions of dollars, of which $17,018,cm 

•• Assurance and Annuity Fund, at close 
, l8oo The bonus additions already declared 

amount to$i 2,500,cm. The president is S,r Graham 
Graham Montgomery, and Vice Pres,dent, the Mo, 
Hon the Marquis of Breadalbanc, K. G. ”e ,ha

favoured by copy of “The Edinburgh 
Album" published y the company, 
contains a large number of views of Edmb«|gh.ud 
nf scenes in its neighbourhood. As all Scotehme , 
and most of our readers know, the capital of Scotian 
is one of the most beautiful in the world m p.ctur- 
esqueness of site and surroundings, as well as m pub- 
lie buildings and monuments. Readers of Scott s 
unrivalled novels seem familiar with Edinburgh and 
it, suburbs, which are graphically described also y 

imitated Scott’s style. The splen- 
Wizard of the North’’ 
Scott was called before 

the author

sum

benefits of life assurance, 
still the victim of affliction, 
to feel the worst. Burns’ poor 
dozen little ones, helpless orphans.
„,k „ . woman's kK « » **
Yes' the misery of knowins that a widow and 
children are unprovided for has hurried many

band and parent to his grave.
expressing thanks for a copy of the nchly 

illuminated and intensely interest,ng Winburgh 
to wish the Manager and Actuary, 

in Canada and the

en route 
whence he will sail

There I am as

a hus-

over 1
constituted

Album," we have 
Mr. Hewat, a pleasant 
States, followed by an agreeable voyage home to 
- Auld Reekie." Queen of British cities for beauty o 
situation, as well as for richness of arch.tcctura

time

been The work

adornments.

PERSONALS.

Mk A L. EASTMURE, vice-president and manag­
ingdirector of the Ontario Accident Insurance Co.
passed through the city th.s week on hi,; way-to 
Quebec in the interests of the companies he repre-

Mr F. H. MathewsoN, manager for Montreal of 
the Canadian Bank of Commerce has returned horns&s&z&sr-zrx

Stevenson, who
“Thedid monument to 

"The Great Unknown," as
alcd himself at a public dinner as 

of the Waverly novels, seems to be the pres>dmg 
of the city he immortalized and made as 

household words” to millions of readers 
Burns, too, has a noblfc monu- 

famous historic pile, Holy- 
rich in memories

he revc
rest.

Mr Walter Kavanagh, chief agent of the 
Scottish Union and National InsuranceCo, f 
Canada, has just returned from a two months hoi y 

in Europe.

genius 
“ familiar as
all the world over.

overlooking thatment
Rood Palace, founded in 1501,50

and of shame. Melville, too, has a
been elected a 
deceased brother, 
fying to the public of 
versally respected.

™ ."‘wSrsri-i. ■-»
in business and social circles.

MR. A. MCDOUGAU) Manager of British Empire 
Mutual Life, left a few days ago for trip to 
Coast in the Company’s business.

in this city, has
Dhector"in" succession to his recently 

Mr. Barbeau’s promotion isgrau- 
Montreal where he is um-

o( honour
magnificent monument from which his effigy seems
2 perpetually preach lessons of patriotism and pub- 
Hc July. The great Scotch banks, British Linen 
Company, Bank of Scotland. Commercial Bank of 
Scotland^have each an office building of high arch,- 
tect„ral merit. The façade of the latter » -dent cal 
vltl, that of the Bank of Montreal in this city. 
Edinburgh University, like our own McGill, ,s more 

for its distinguished sons than for the archi- 
of its buildings. The view of the Royal In- 
, Edinburgh, shows it to be probably the 

of the kind in the world, 
us of our own Victoria

has been

famous
lecture
firmary 
most magnificent structure 
its beautiful style reminding

Assurance

« 
£>
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By the way is there rot » rule still in force,of the C. F. U A.. which 
provides that where any municipality impose* a tax on any member ef 
the association for license to do business, then the associaii n may 
order. that a percentage increase of the ordinary rates Le mad ■ to 
jneet the extra involved ? In thin way the insuring public of ihe 
locality would defray the tax themselves.

A fire on the 24th inst., at the Don Valley Brick Works, Toronto, 
reported in the “ Daily Press '* as involving a loss cf several thou nods, 
is not likely to exceed two thousand dollars. As the insurance -ecos 
to have been wholly placed in n^n-tariff offices there is satisfaction in 
thi result for the outer circle

Our far famed Toronto Exhibition, or Exposition as we fashionably 
call it, is now wide open. As we have had ou: streets thronged by 
sightseers, the over .low of the Pan American at Buffalo, for some 
weeks part, the additional number of visitors from our inland centres 
will not lie to noticeable as in other years. The boat and rail tuns- 
poitetion to and from our city is first class in all ways. Krr |uent 
commodious and elegant, and the G. T. K. is really doing its best not 
to le late. A lot ol money is being made in the passenger services, 
and the solid masses of excursionists a d others deposited on our piers 
and at our depots four or five times a day, every day, for the past few 
weeks, means much fer our local revenues. I have I«en told that

said : " The effect of the bountiful harvest in Mani­
toba was already being felt in the east. Manu­
facturing establishments and wholesalers were ex­
periencing the increased demand for goods, and 
business in Ontario was much brisker in consequence. 
Many establishments, Mr. Wilkie said, were working 
day and night to supply the western demand.”

tiomspondme.
We do not bokl oureelvue reeponelhle for views eipre—ml by çorree pomlents

TORONTO LETTER.
The Insurance Business in Hamilton—Local hire Companies—The 

C. K. U. A. Ivxtks Complacently on Hamilton—Its Spoilt 
Child—City Council Asked to Tax all Insuiance Companies— 
Fire in Don Valley, Toronto—Toronto Exhibition anti Store­
keepers— Visit of the l>uke and Duchess—1901 the Banner 
Year of Toronto.

Dear Editor,—The City of Hamilton is a locality in which in years 
gone by the fire insurance companies drop|«d a Urge amount of good 
money, and, indeed, the record of later years shows there have been 
large claims for fire losses liquidated from the treasure chests of the 
com|»ameB afoiesard. Ihe volume of premium rc-enuc has not I«en 
so Urge either derived from past dealings owing to competition and 
•o on. Whilst the bulk of these loss payments were met and paid in 
due course by the regular line companies no inconsiderable poition 
fell to the share of non tariff, and mutuals From the earliest days of 
my recollection of such matters Hamilton has !«rn distinguished as a 
vigorous anil peisintenl kicker a ainst insurance rates. In its midst 
were liorn and fostered sundry fire insurance organisations whose 
careers, after vaiying and varied fortunes, weie brought to an abrupt 
close with loss to shareholders The citizens of Hamilton patronised 
these institutions and gave them large support because they were in 
dependent in their views and accommodating as regards rates of pre. 
mi urn. Well, they hâve passed, and, although other organizations 
founded and operated upon lines more or less similar have taken thel, 
place, these not l«ing native to the uty the sympathy of the Hamil­
tonians is not so fully drawn out to them as to their predecessors. 
Still they are well patronised anu get a considerable share of 
local business, attention to their existence and facilities Iwing all 
the more strongly turned because of some recent advances in the 
Board Company's rates as regards certain blocks of buildings. Lor 
up there, while companies come and companies go, the grumbling at 
rates goes on forever. Now, 1 have observer! that the attitude of the 
C. F. U A. during the years of its « xistrnce has l«en one of marked 
indulgence ratlin than of strictness with regard to Hamilton.

If there he a " spoilt child ” city in the jurisdiction of the Associa, 
lion then Hamilton is that city. Time anti again, a little mild dis. 
cipline all in a regular business like way has been attempted, with the 
result, speaking metaphorically, that Hamilton laid its fair head 
against its small mountain and just howled. Well the C. F. U A. 
,e not unaccustomed to receiving complaints and occasional députa* 
lions asking reconsideration, or at least explanations of advanced rates( 
but the Hamilton (<»im, of objection have always liecn difirtent some 
how. They mana ;e to reach and touch Ihe feelings of individual and 
influential members of the association and the outcome u.ually is that 
Hamilton has her way. I'oor dear, perhaps her acknowledged beauty 
sways the heaits of the gallant »emoi. of the C. F. U . A. ?»be is not 
over-grateful either, for in a pout, n t kng ago, she withdrew the in 
surance from her Public Schools fiom lloaid companies and placed 
all in non laiilf offices, owing to an increase of rate under a general 
rule. Today the city enjoys a tariff which, 1 believe, take it all 
round, and on merits, to Iw the lowest of any city in Canada of the 
class. I am not so sure this is deserved, I am sure it n not appreci­
ated, for 1 arc it announced that the Hamilton City Council are a krd 
to im|Kw a special tax on all inauiancr companies doing busmes, 
there. Discrimination 1 suppose will not he made, tanfl and non 
(anff offices will all come under the local law if enacted. I think 
Hamilton would do well in dwallowing the imposition of such a tax. --

amongst our tradesj copie the jewellers easily rank first in the volume 
of l»usiness si les to strargers and the furriers come next, this of course 
in reference t<> first dais eus om. After our Exposition the coming 
of tlte Duke wi'l bring us further and no doubt larger crowds of 
visitors, and with that exciting, once in a lifetime | ageant, we >h >ul<l 
fitly wind up this banner yeai in the history if the Oueen City.

ARIEL
Toeonto, 27th Aug., 1901.

LONDON LETTER.
Finance.

August 15, 1901.
Upon the declaration of the Canadian Pacific dividends then- has 

resulted quite a discussion of that investment on this side, and «e 
find that the British investor can be safely urged to go in for the stock 
whenever he is out looking for something decent. We can see that 
the Dominion’s many industries are making good progress, and that 
the railways will both help and benefit by this.

• • S
Scotch whisky is drunk very much more nowadays than Iii-li 

but, despite this, ntisfoitunc seems to dog the steps of the distillers. 
Ti e producing season in the Highlands has just come to an end, hut 
nothing of a very prosperous nat re can be looked back u|>on Du 
til 1erie» have only lwen running half time. Some have lwen closed 
all the time. Overproduction in previous seasons, that overproduc. 
lion which pulled the gr. at firm of Pattisons all to pieces, has done 
this. Four millii n gallons of malt whisky less were distilled in the 
past season, and, although stocks again increased the rate of increase 
(though still abturdly high) was far and away below the level of the 
last three seasons. Working expenses have shown a maiked ten 
dency to grow, ami prices realizable have l«en an) thing but firm. 
Ihe law has also been on the distill r’s track with regard to the di>. 
posai of distilling refuse. Shareholders generally are, therefm, 
chary aliout any d vidends yet

• SO
Concerted action may t« taken to clear out all the old Whitaker 

Wiigt t directorate» and instil other men. The British Amer ca 
Cmporation, the Kootenay, le Roi No. 2, the tendon Valley, etc., 
were worked as harmoniously as the I tile gang in general control 
could make them, and transactions which would have been extremely 
difficult had administrations lwen diffeient became possible with lucli 
a “ happy family.'*

• e •
The Kaffir Circus is in a doleful mood in spite of ihe fact that wink 

is spreading and iwofit* aie actually liern rained. Taking May, June 
and Inly the total pmht accruing for th? wo k of live mines during 
parts, or the whole of that time, is S J*S/x>x I hire more properties 
are now crushing, and .prices must soon r« fleet some of the improve 
ment. The " lunglc ” maiket is absolutely stagnant, but to the 
making of new West Africans there is no end.

k
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The Ontario Official Health Bulletin for 
July shows .t large decrease in deaths from consump­
tion as compared with July 1900, the numbers being 
182 as against 264.

The Shipments of Tea from the regions where 
the tea plant is grown, amount to about 500 millions 
of pounds yearly. The amount imported by Can­
ada last year was 129,010 pounds.

threatens to drop into an antemic condition 
... „ „„ .hare, of the Rngli-h Sewing Cotton Company are

value, and half a hundred plausible .easons why are 
V" asserted on the part of some people that “ Co.,. ” the

.n u* «..m »f *wmg co»»,a, i.oU. uf b,„.
6 t.val, and is, therefore, paring the way for an .. y pur-
2-. ,., hoeing the price down. Anyhow, the hears gene,ally are

having a high old time.

tradeTV

* * *

I, thebyc, tlicre i. quite a burst of I A STREET RAILWAY SYNDICATE is being organ-
t'apitai just now. A b.ichof preUy gJtrl]]y ,h, ized in Cleveland, with capital of $150 000,000. It
f.i.m various par,. ^ ^ ^ lclding .re proposes to operate I,7œ miles of tracks branching

Th yrowth Of subsidised foreign competition, purchase of out from that city by which Buffalo, Detroit, Cm- 
hiitish sliq's by”foreigners and ,be fatal ,»i,cy of high heights rgre^l I cinnati, Pittsburg, will be connected by cleCtriC- 

up,.n by the British shipping rings. . Cars.

of a decaystory is

Insurance. I \Viiat a delightful experience it must be to
I expect to hear a periodical wire from Liverpool now about the i be sued for a fire insurance premium when the

frequency with which local marine insurance business comes to Lon company has Collapsed and its policies are without
, “ | be Mersey city is good in many respects, but she asserts that va]ue j v;ome over economical people get this CX-

much like rate cutting by our Lon- perjence by trusting wild cat concerns, and com-
1,,g's0me I panics who offer fire insurance below cost.

»he cannot fight something very

ES2à»,55ti,sLu Now that the Canadian “ Rockies" as the 
levs profitably. , . 1 Rocky Mountains in the West are temed, are be­

ll lxindon really « profiting only oy quolmg lower tern, he comjn objects 0f such interest to tourists the busl-

— i tssjes.&sr fgL£
>!* s"cc”* of the metropoli an m g £ observer gives the terms for this insurance as

..... .,„m «... «, o»»* ■*» «•-
tanlV agreed upon lor marine huai ness and acted upon. At present | per 1,000 francs, 
coniustou i, hound to arise, and that happy condition of competition 
which is exhilarating without being seriously antagonistic, and which 

find in modern fire insuiance is unknown in the sister profession.

AUSTRALIA has decided to impose an educational 
test on all immigrants. Each one on arrival will be 
required to write fifty English words as dictated by 
the immigration officer. It is to be hoped this official 
is a level headed person for it would be easy to give 
fifty English words that not one immigrant in a 
million could write correctly off hand. Some very 
successful Canadians would have been turned back 
had this test been enforced here in past years.

• • *

autumn.

golts and gttms.

At Home and Abroad.
Is a bank compelled to pay a cheque which 

it is believed to have declared good by a telephone 
message ? Decidedly not. The cheque may have 
been covered when the message was sent, and the 
funds withdrawn directly after. There is no legal 
proof of a message by phone, it may have been mis­
understood, or unauthorized. A careful bank 
manager however will take every possible pains to 
protect his customer’s interests in such a case.

MONTREAL CLEARING HOUSE.

Halanowp.Clearings.
«

Total (or week ending
291 h Alignât.............

Conesponding week... 1900, 
•• 1899,
•r 1898,

14,667,:iS6 2,860,701 
11,518,4.14 1,695.481 
11,750,198 2,149 501 
11,975,001 1,4655,08

1901,

Messrs. Fetherstonhaugh & Co., Patent 
Solicitors, Canada Life building, furnish the 
following list of Patents granted to Canadians in the 
following countries. Any further information 
be readily obtained from them direct.— Canadian 
Patents. O. M. Gould, package carriers ; T. H. 

M OLSONS Bank has declared a dividend of | ijuncombe, acetylene gas machines; R. S. McKenzie,
wardrobes ; A Hawke, strainer pressera ; W. J. 

, „ ... . , Wyatt, feed boxes for stalls and other places; P. J.
MR. Cassils, has been elected Vice 1 resident ot M Waslying, combined lifting and track alining 

the Merchants Bank of Canada. | jacks . S. Clarke, dies for forging car wheels ; J. L.
Barkley, lamp chimneys. American Patents.—D. 
Neilly, running gear for baby carriages ; E. Poulin,

may
Canada’s fire losses in july came to 

$900,000.

over

The
j per cent, and I per cent, bonus.

A Toronto paper, alleged to be of a financial
character, announces, as a new discovery, that the crossing frog,
circulation of a bank helps its earnings. Better late | railway crossing irok.
than never 1

See also page H6a.

: :
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The quotation for call money today in New York 
is 2j4 per cent, and the London rate is quoted at 1 

|>er cent. The rates in Montreal continue at 4# 
per cent, to $ per cent.

CHAMOIS MOT*.

Wednesday, p. m., August 28th, 1901.
1 he tone of confidence evident in last week s 

market has continued and there was a buoyant ten­
dency to this week’s trading. The volume of busi­
ness has been good and prices in general steady to 
strong, with some decided advances in certain stocks. 
The transactions in C. P. R. show a falling off, but 
the rest of the market has been more active and the 
number of shares traded in shows an increase, This is 
particulary noticeable in Toronto Railway and Mon­
treal Power, and Montreal Street and Richelieu have 
also had a fair share in the week’s business. The 
quotation for Toronto Railway shows a good advance, 
as doesth.it for Montreal Street, Montreal Power is 
also stronger. The Dominion Steel stocks continue 
weak, although the quotation for the Common is 
somewhat better than a week ago. Virtue continued 
to be the Icature of the mining section until towards 
the close of the week, but to-day the boom seems to 
have petered out, for the time being anyway. A 
feature of the trading in the mining stocks was a sale 
of War Kaglc today at 14 This is the first trans­
action in this stock for some time past. Payne con­
tinued in fair demand at slightly better figures. The 
general tone of the market is good and a further ad- 

is expected. A factor, however, that may 
militate against an upward tendency is the possibility 
of dealer money, brought about by the movement of 
the crops. A large amount of money will be required 
in this connection, but money is so plentiful gener­
ally that it is a question if the demands of the crop 
movement will be sufficient to materially increase the 
money rates. The possibility of dearer money, 
however, may for some time effect the market to a 
limited extent.

■TOOK

• • e
The transactions in C. P. R. this week totalled 

2,615 shares, and the closing bid was ill, which i$ 
the same as last week's closing quotation. The 
highest point touched by the stock during the week 
was 112, and a fair amount of trading was done at 
that figure. A reaction has, however, set in, the 
price declining a full point. The stock closed in 
London to-day with 114 1-4 bid, yesterday’s Lon­
don quotation was 115. The earnings for the third 
week of August show an increase of $102,000.

• •see
The Grand Trunk Railway Company’s earnings 

for the third week of August show an increase of 
$34,177. The Company’s stock still continues to 
advance, the quotations as compared with a week 
ago being as follows :—

A week ago. To-day.
98 >6First Preference.... 

Second Preference. 
Third Preference...

100
83 # 85'8

, 37'A ■ 3«'A
A good advance took place in the price of 

Montreal Street, the stock selling up to 295, but it 
reacted at the close to-day to 294, at which price 
the last sales were made. This is an advance of 
2 1-2 points for the week. The transactions totalled 
930 sh
inst. show an increase ol $1,277.73 as follows:—

e • e • •
Increase. 

$624.90 
509.46 

*50.57 
609.78 

14.85 
*42.29 

*428.40

vancc

The earnings for the week ending 24thares.

$6,565.05 
6,033.01 
5,372.04 
5,707 74 
5.35378 
5.354-76 
6,258.920

Sunday........
Monday......
Tuesday.......
Wednesday., 
Thursday....
Friday..........
Saturday.... 
•Decrease.

• • •

The trading in the New York market throughout 
this week was largely manipulative and mainly pro­
fessional, but the continued buoyancy is attracting 
ruside orders and the public arc gradually coming 
into the market. The United States steel stocks arc 
considerably stronger, and it seems probable that 
they will have a further advance. Toronto Railway came into prominence in this 

week's trading, and 2,068 shares changed hands, the 
price advancing to 112 1-8 easing off at the close to 
111 3-4, a net advance for the week of 1 1-2 points. 
The earnings forthe week ending 24th inst. show an 
increase of $2,708.81 as follows:—

• • •

There has been a fairly firm tone to this week’s 
London market, and althcugh the demand for 
Americans lias not been active Grand Trunk scores 
an advance and C. P. R held about steady. The 
money market is easy in London. Increase.

$706.56 
400.90 
209.14 
370.33 
553-44 
181.87 
286.57

$2,855.62
4,77548
4,557.62
4,898.92
4,836.82
4.696.59
6,297.85

The trading in Twin City was considerably larger 
than last week and 3,130 shares changed hands 
during the week. The highest price touched by the 
stock was 101J8, and the closing bid was 101^, an 
advance of 3 ^ points over last week's closing quota, 
lion. The earnings for the third week of August 
•how an increase of $6,213,8$.

Sunday.....
Monday.....
Tuesday.....
Wednesday 
Thursday...
Friday.......
Saturday...,

• •

The quotations for money at continental points 
arc as follows:—

HankMarket.
Paris................
Berlin...............
Hamburg........
Frankfort.......
Amsterdam....,
Vienna............
Brussels...........
St. Petersburg

2 >4
2 >4
2S<i
•U
4
2*
7X

■

til
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U
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U
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7;. ,d„ra <uh „.d,=«.«*«•*• «•»«*“- .................
^° r̂vLd r»in of 2# (Mints on -potation for M last week s closing. 

ith 96i4 b!ÿ:casS°Lîd upto 97. »t which price 
Ihe Ut sales were made ^d ^ not^ofrered umler I^n Virtue^.3$0

*£î2ÆJrtlL-* SKST*“*;..
The trading iha^el£ndÎ!\LeClasTasalBes0dbeiing In War Eagle 500 shares were 

''(f I au6? t closing bid was ..6# an price realized being .4%■
^crof^apoint^Ure^. The highest Thurl> pm.. August * .9...

price touched durmg the week 7 Tbc Montrea) St ,ck Exchange will be closed on

The closing bid for Dominion Steel Common was Saturdays .s^.nst.^and york Stock

Kain of two pomtson fatten^ ^change will a,o be closed on those da,- ^

77 and the week's transactions totalled 433 sha e^ at the other active stocks. The trading tn C. I. 
The Bonds were bid 78 at the close, a loss of ted belwccn m$é and illji, the latter

Itsr-”k - r. ss js ms
Dominion Cotton was traded in loti» “J.'m Mo'nS'stimt.'nnd th*

of the stock, however, were made at 79 X. V. from the recent low level estabhshed by that
it was not offered under 80 XT). st0ck. There were a few scattered sales in the ta k

* , .. .tocvs and Dominion Coal Common and 1 referred
Dominion Coal Common was bid 39#J»1 ,the ,,nd Dominion Cotton also figured m the trading. 

Ote.. pin of «X Poin** I” M.nlin.l PW«, chnnpd h,.d. « 97. »U »»«■!
sales were made at 40#, and 350 shares . hundred shares were traded in.

”*m"y,,S' . . . 1<^tL ™™«d* J.°tl«n.;;,"l thn ,trtkn.

shares changed hands, the last 
18. and the highest price touched 

There was no bid at the
■

traded in, the

23 a
and 110 shares were

Per cent
MONTREAL STOCK EXCHANGE SALESCall money in Montreal....

Call money in New York.
Call money in London....
Bank of England rate.....
Consols.............................
Demand Sterling............
60 days' Sight Sterling..............

THURSDAY, AUGUST 19, 19m.
IIORNINti BOARD*

No. of

co Twin City..
5°

ITIeeITU».

ink
H'k
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...... ■ iiH
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......... .
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.......  in*.. .

....... ink
....... ink
.. .. ink
......... ink
......... ink
......... ink
........  ink
......... ink
........ mk
......... ink
........ mV
......... ink
....... i'3 ,
.... mk

No. o1
Share*

25 C.V.R
94 7-|6 
9*6 t° 9# ,
9yi to 9# 3°° “

‘ 71 "
Mining Matters. £ ..

The closing prices of the listed stocks and sales for g ..
the week were as follow^ ^ To_day gales. | "* 

14#

so
1;is “
25 Hahtax Tron .

24S Montreal Power.... 97
k l>om. Coal Com... 4°k 
— « “ 40k

" .. 4ok
•• Pref.. 115k

95 k

I $o ••••
25 Toronto Ky

ICO “
,.1
a • r
2: Dominion Cctton . 79
to 11 •• 7*k
90 Dominion Steel,pfd. 75
io <* “ n

COO ,,
8,750 -War Eagle.

Pay ne....
Republic
Montreal-London.

IS
515••••••»•••••••• loo

n 76100 5 -10 “
21 Merchant» Colton, no
as “ •• 1,1
IS „ "loio I’nyne ...

1500 N rth Star
20OO Viituc........ .. 14
1000 ••  ........... r;

22,250. .
V ' 'rt hS tar". • ' • $o 5° l'00°\ f° ••
N The transactions in the mining stocks were some- |?j 
whit larger this week, and 32.5«> shares wer | .$ „

traded in. B * *
Payne was dealt in to the extent of 8,750shares. 1 go *

ïAftfr?.*-ss-s-:»on quotation for the week.^ ^ I $o ”
In North Star 1,000 shares changed hands at 50, | 15

75
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•stf

75 40
1*5
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7 Bank of Toronto... *3$
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$io:o Halifax Ry. H.la. 103 
acoo “ “ •• '°1*

i'J
"3

... njk 
... 101k 
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X
K

xr
x
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Tlif gross traffic earnings ol the Grand Trunk, 
< anadian I’scthc, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most reevnt date obtainable, compared with the cor­
responding period for 1899, 1900 and 1901, were as 
follows:

j-iy 1 /ttj.oto 1,057,805 1,111431
971 061 884,374

i,oi84ii 1,054,176 
1,146,886 1,058,700
1411,016 14)78,174
1,181,136 .............
1,175.9»! 143*. 3*6

63,(07

August.......
September
October...........
November ... 
Decemlier ....

Total ............... ..... 11.857,585
Ddlute, South Snots *• Atlantic.

1-ot. 
$49,>97 

S».'94 
5»4»t 
53.435 
Î4.I65

WiNMrio Stiller Railway.

1901.
.............. $184)80 $10,991

Moni seal Si hit Railway.
Month. 1899.

Jânuity... $ 115,391 
Kebruaiy., 111,618
M arch....
May'..'

June..........

Week ending. 1899.
$46,013

51,168
564»4
<1.077
60,111

CitAHD Tsunk Rail» iy.
Dec. $1,144

1900. 
$51,041 

5»,*65 
51471 
51,351 
61,047

July 7
Week ending. 1 *99 IÇOI- Increase

$501,640 $36,355
489.569 Dec. 41,589
501,558 •• 30,456
73*.' * •

477.094 
471,786 
5*>.I44 
513.469 
476,908 
574,935 
S43.'*3

1900.
$465,184

531,154
535.017
691.745

463,713
471,173
501,078
4*0,374
366,095
508.937 
506,191 

807,1ti 
5M.*79 
557.15» 
513.600 
605,939 
467,718
487.043
5'1.643 
7S'.046
505.667 
5'S.*67 
535 4ol 
717.3 45 

4*1,831 
500,481 
494,796 
700,389 
537,976
503,109
556,431

■ 4 6; 1
Jan. 7 •$148,708

•148,710
•381.668
•5*5,969

•374.115
•313.8"
•371,599
•435.914
•110.565
*419,118
•393.813

*595.17»
•395."*
•401,318
*3*1.14*
•459.1*3
•361,191
*391.718
•401,904
*593.771
•384,3*4
*401,507
•4i9."99
*571.7.13

•3*5,'>96
•466,744
•410.136
•>91,533
•444,168
*464,089
*4'6,744

11 <11
Aug. 7>4 1,074

Pec. 6,8m11 <4
39,3*6
■3.171

31 • ••••••
Feb. 7

613 Month.«4 Increase
$1.9U

190".
19.066 
43."95 

110,8 it
65,91 8 

„ 36,891
777,954 I>ce. 19,35* 
518,1*7 
587,796 
541,655 
694.$99 
5'ojn 
507,161 
5*5,674 
797.784 
516,063
5*4.818
547,878 
731,108 
5'M7»
543.019 
5*7,M9 
79.1,3'0
566,144
594,9»
590.610

May.......
18

Mat 7
14 Increase

$4,8co
4,489

'3.657
10,646
9,071

1 Vas
6, >51

1900.
$ '36,331 

111,510 
117,11»
» H.475 

145^89 '5'.540
156,858 168,144
154048 171,331
'6j,790 173,584
146,185 161,516
'45,875 '58,441
'33.489 I4‘.9»3
137,681 147,979

1899. 1900.
36,480 40,181
33.048 36,048
31.370 39401
50,151 55.700
37,009 36,614
36,504 30,119
38,116 40,151

Toioxto St met Railway.

1901.
$143,134

116,999
140,870
■44,111
160,611
i8-‘,;7o
177,583

.11
3'

Apr. » 14,508 
3°, 544 
19,055
88,660 
41,593 
10,119 

3,011 
45.738 
10,396 
8,561 

11.477 
•3.873 
30611 
41.557 
’1-153 
9»,9» I 
18,168 
91.811 
3*,'77

115.106
'*5.943"4

II

Mir 7 July
14

September. 
October...
No) ember. 
December.

Week ending.

II
3'

June 7
'4
II 1901. Increase

4",567
41465
4»,150 
53,301 Dec. 1,399 
39,780 3,169
39.688
41,611 ','

jo............. Ji'j 7 385J«l7 7 '4 5.417
1,848'4 II

II 3'3' Aug 7
Aug 7 14 ÏC14 II

11

1899.
$ 95,690

91,860
103,135 
95,1*3 

104,806 
109,063 
116,815
113.183
137.611 
111466 
101,501 
"9.363 

'*99 
16,115 
16,671 
»5,7«>4 
35.310 
«7.991 
*4,-31 
lb.9'3

Twin l itv Rand Tbansit Comfany.

• Chicago and (Iran,! Trunk earnliiga omitted.
Canadian Pacific Railway. 
titoai Tsaffic Eaininos 

189)
$441d»o
416,000 
44*,ooo 
558,000 
418,000 
446,000 
419,000
449.000 

494.000
449300 
673,000 
511,000
5*53»o
501,000 
610,000 
538300
5373*»
5193)00 
771,000
554.000
530,000 
538,000 
730,000
-lid*»
567300
543.000 
735300 
519,000 
56-,000 
550,000

Nit Tiaffic Kaininus,
'*99- '900, 1901.

$ 617,534 $ 69'JT® $ 648,196 Dec, 43,374
599,70' 611,731 610,680 - 13>$o
818,896 799,101 948,135 149,131
9»c.}03 13)173)6* i,ieo,8o» 153,741

l.oJ».7S9 '3*79^70 1,0105184 •• 69^86

Month 
January... 
February.. 
March.... 
April.........

Increase
$7,953

15.807
9,5»'

'5,|66
11,508

1900.
$"3,704

">3.954
"7.631
107,199
"8,430 
111,688 
117.113 
' 3*.9»7 
151.848
116,538
118.549
117.096 

1900. 
3' 831 
17,854 
18,613 
38,435 
30,116 
18, tit
19.490

1901.
$■>1,657 

109,511 
114.499 
113,006 
'17,95' 
138,'54 
149,63'

Week ending. IOOO. 1901.
$496,000 $453,000 Dec. $41,000
497.000 459,000 •• 38,000
504.01» 448,000 •' 56,000
654.000 691,000 37,000
481,000 489,000 1,000
5013x0 4353x0 « 66,000
476,000 499,noo 133)00

49< ,000 141, oco 513100
411300 S3i,oso 1103)0
5*5.«0 SS93»o 34,000
519,000 575,000 46,000
8l4iCoo 818,000 4,000
608,000 648,000 40.0051
606,000 61 lot»
575»°°o 61:,000
671,000 776,000
60c,000 
$84/ 00
594,000 

856 000 
$91,000 
S7 S,ooo 
594,<oo 
791,000 
575.000 
$69,000 
511,000 
767.000 
565,000 
571/00
3H7.ooo

Jaa. 7 May
June..........
July. ... .

14...........
ai

August. . . 
September. 
October... 
November. 
December.

Week ending.

31
Feb. 7

14
ai
aH

Mar. 7 Increase1901.
35.675
33.137
34,60s
4S»8'4
31.1*6
31,(81
31,571

July 7I4*6••■••• 3.843
5.*83II '4

J' II 5.99»
7.379
4,010
3,064
3.0S1

Apr. 7 |l
Aug. 714 S."») 

38,000 
loi.ooo 

544/ 00. " 61,000
&.
884,000 
605,000
597,000
631,000 
807,000
«99/»»
63>.ooo 
634,(00 
956,000 
66H,ouo 
701,000 
6*9,000

ai 14
P ai

May 7
000 “14.. .. *9,000

39,000
a8,ooo
14,000
aa.ooo
37.000
IC.OoO 
24,000 
66/XX» 

103,(ICO 
189,000 
103.000 
130,000 
102,000

Month.
January...........
February........
March...............
April ...........
May................

1899. Inc.190a11
••• $‘87,336 
... 171,114
... 188,900
... 187,051
... I95,210
... 197436
•• **'.535
.. 110,073
... 141.638 170,003

1*6,8 IS »JW>*S
107,781 138,116

$ai7,l$l 
'97366 
111.34* 
»'3.314 
HJ.005 
»37,'97 
147.659 
151,695

'7.1*4
16,51»
18.195
17.130
i«,*38
3W7
40,677

3'
J*"c 7.............

14.
21 ..
3" June

JulyJuly 7
U August... 

Sr ; Hem be r 
October.. < 
November 
liecember,

21
3'

A«f. 7
14 >31.919 *SS>37oai

Week ending. 1899 Inc.1900.
July 7 53.817 59,7*1

45.649 5',(86
47.9*1 
741*98 
4*471 57.119
49 5°»
48,786

9.345
".3*5

Month. 
Jsauary.. 
February. 
Much...

Inc. *4
ai ,j6-in3'

6,001
4.33*
6.114

Aug. 7
April '4 59.354

57.35»May 11

1

m
m
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STOCK LIST
, ni ai. jsirf* aiwt. Montreal.

H.rorud for Tu Ci.onoLi \,j H. Wllson>8mlth. Meldrum A Co.

Corrected to August 28th, 1201, »• M.

Revet ne oms! a 
per rent, op ,,rleee 
Investment (p«, rent. 
At rrW,nt on par.)

prices ______ _
Per cent. Asked. Bid.

Per • entage P-r Merkel 
of l'est v» lue velue 

to paid up 
< apttel

Divider l 
lor leet 

ball year

fin. I>lvldend 
I arable.crtui Sr;

HfZ! 11Capital
eubeerlbed •lirre share.HANK».

Oct.
I*er.

f April
Mb? 1 Aug. 74 
Feb.MayAeg.Nov 
January Jolt 
February Aug.

1— .
«,*».««« 1.7mm

2.114,341 J.4M.m'■SBS 'TSS
600,001» 476.080

I.P9S.3TO 1,100 000 
l.nro.000 760,000
8,600,000 l,#W 0 0
I. 200.000 176000

300,013

«ss r
II, 000.000 7.000.000

700.000
1,000,000 1.600,000
1,383.531 360,000
2,000.000 

700,000 
ISO. 000 
8IMW .

MM»
SSg
S3!

U45.*«0 
900,000

‘ES

s» Ml36.004,866.666
H .000,000 

660,686 
1.600.000 
lj000.00-' 

260,010 
800,001 

i.oro.ooo
1.6004) 06 
2,600,000 
■ 300.000
r •'o,oi3
fi.000,006
1.6004) 00 

12 000 000
6004)00 

2.000.000 
1 3SW.300 

.010,010 
180,800

60

•assasHK^:- 2,000.000 40
>

Dominion ....... ................

Hallfsi Hanking Co ..
Ham ton.............
Hocbelaga........
""bïï-bîmïlF
r.TnüMol^Ld.:"

y oisons.
Montreal. ••••••
Ne» Brunswick 
Nova Beotia

P»'"•'» H»"! o' HlUlu.............

r^lSl5"5ÏJî5te.'-'.v.v..

A3:1,5 ii« ::::iîü! 1W3 00iiii on n-cIS 3 >0».
3a1 13V,
6

31 152 Jont, 
H.H April 

100 166 dune
4«it» stw

000 If,7 00 
106 1*1 
620 00

(let.mo vm•*M***
060.000 4 28 

3 h4
1* l>ee.

•Inly
60

Mi :::: ::: ttS, a
.... laiJun,
... ....j»"»
................. March
............... Juuuury

iso ito rïbraarf An,.
.............. April CXI.
.............. April

February Aa,.

Jane........... Pwr
............. June !>•*.

................. Job.» Au». 8.

~ "'«r &

0ino
100 3:600,000 41

m no *♦ 4 07 Her,
Kept.
•Ini)

100
4'KM)1,666,M0 

.60.000 
155,000

320itta 160
£168 lier.

m873, 
2.600,000 
3,000,000 
1,000,000 

200,000 
604,000 
600,100 

48,666 
2,000,000 
1.360,100

I700.000
.7004**)
760,000

3-88IK0 0ÔFit KM)
nr- :•••••■•
standard............................................
St. Stephens.....................................
St. Hyaetntke................................
sunimerslde P.F.I .......................

Efeiiss —
Western............................
Î arrooutb. ...................

60 OOt
KM)246 KM)76 KM)10,000 

24, 333 
2.000.000 

260,000 
006,606 
660.000
»$!

If.'22
100
KM)

ST8io3 60400
2,000,060 

600,000 
800,000

■ Ml

■

I

U«l .1aa.Apl.Jel. Oct
” I April bit. 

•«

Mar .lun Hep liée
10 I
JSj Jan.ApUelyuet 

jan.
jjj MarJnn.Hei'.Vee 

'V .lan.Apfjel.Uei.
170 ............... •;•••••

6< ,)an ApUulyUet

!» wS.Jun*Sepl>ee 
Sit, Jan Apl. Jly Get
lot}!Feb Aur 
1 ' December.
11(, Apt. July. Oet 

I Jan'y.

100 176 26
100 70 <"■100 in r*>
100 186 1 0
100 117 no
100 40 26
100 N) (Ml
100 12 00
100 21 00
100 »A 60
100 60 00
100 iiô ôô
100 130 00
100 97 60
60 147 15«0 ff) an
» 01 «0

leu iio 75
ion M3 00
10' 112 00
100 101 01
11*1 .....
100 170 00

MisoeLL***™» Btocbs.

SLSSOÿifiiiiiMiis::::

SSSSêaggÿi"

910,00 36.60*555» 522- 

S22
14*10,01*) 3,000,01*1

164*04* 0 IMJ."J 
3,033,(**• 3,088,600

12 (ton non I38»,iw
ir,60044» io.»*."0o

►00,000 *04*"

"•22 tu

ii#107.17*
6004**' 

(WW 260 1W
(*04*4'

I (00.00C 1.400,01*'

12 06S' »'.47l

Merchant# Colton Co.............................

ssssœîji'rÿür»^.'
Montreal Street Hallway... 
Montreal Telefra 
North West Land

'746•'•'8784*Booo.orin 6 (**».«*)

Î55K [22
7..:. s '5sl s® 'm 

= «* «SS®?
1,0 0.000 861,130

MO
.............

lebt Of H aillas. .
do

ssjaiRtiic ».
s,..l„huBU»tKtilwM

2SSSS. *»'■***

1441I

Pam of q7otl- 
Hedumptloo.

New Yo»h or Loudon.................. | Idea., «7
Honueal, N.w Turh or Loudon <*«•. IOP

EïsSES™1 !Sia
erch.nl, Bh. ol Cue., Muutrcal. 1 Mch.. IMS.

RKMAKK8.
Wharo Intercet pa,»ble.InterestWhen

dee
Amount

outstanding.pwniBONDS 103
|m Redeemable at 110

loo

« l Jan. 1 Apl.VApî*y 1 tk,t*| 118,000,000 
3,488.000 
1,0004*10 

100,000 
9404*»

«•tiB

| 8,0004*»

I 600.1*» 1 Jan.
341,000 1 Apl-
IW),07« I J»i‘- 

£ 90,l4*i 1 Mch.
S 140,000 1 Feb.

4

6

uummereiaiuaile0^00^.. ...
Canadian PaelBe land Uraat
Cau.Coleredlotion Co...............
Canada Paner Co............................
Bell Telephone Oo t ..........
Dominion Coal Co ......................
Dominion Cotton Co....................

Dominion Iron â Steel Co .. .

Oet.
Oct.?N2 Apl.

1 May 
1 Apl- 
1 Mch. 
1 Jan

6 l"91 Nov. 
1 Oet.
1 Hep. 
I July

6 i Hi i Redeemable at 110. 
Redeemable at 110. 
after 1st dan .I9M» 

7U Reileemable at
A accrued Interest 

IOI Reileemable at l(*.

6
«
41 110.1 July, 192V..Bauk of Montreal, Montreal ...1 July

I July Bh. oIN. Beotls., Hoi. o, Montres! | j-fc g* .
,,w* diïiiëViWsWi*»- i "■£$

| Bank of Montreal. Irondoi. Kag. | Awg. I«3

6

6
SSS35SSIÂ
KSSSSJuvV»".'.'.":::

hkl«K7»<xtSi«.t>). ......

Toronto Hallwuy .......... ..

- t Barit oil pw«*k. I IW«f 1 Prtw p* Sbera.

6 1 July 
I Sep 

1 Aug.
4

hedee in able mi lieI Ap 10V.
iü«fc..iBis ::::::
lixt., IVH ........

II t-g 102
/ • mit, tar»
1 Jan.. 1037 .

1 Merchant» Bank of Mallfaa, 
| Halifax ». Montreal

KBSS&Bs
1 tg 700.U0U 1 Apv

",580 1 Mch
L900 I Apl.

S 6764*» 1 May
goo,»» 1 Jan

e »• 1 lb 
e at

an!
ablmo

4/1 II*
I l-le.‘S T & pc. redeen able 

vearlv after IM*.
I£ 110,

way.•• I Je,y I | Pan* of SeoUand, l4>mk.i,
Unit IW 
I July

nd#or Motel, Montreal . ..
IW
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receiving the draft began an action in the Circuit 
Court of Michigan, St. Clair County, to recover fur. 
ther damages from the insurance company upon the 
ground that it had signed the proofs of loss without 
being aware of their contents. The court rendered 
judgment for the insurance company, which the Su. 
premc Court of Michigan affirmed, the appellate 
court holding that the proofs of loss had been signed 
with knowledge of the facts, and that the receipt 
referred to precluded the brewing company from re­
covering further damages." 86 N. W. R., 388.

Electric Pumps for Fire Brigade Service.
“ The N. Y. Commercial Bulletin ” reports'as follows :
" Consul General Haynes in a report to the State 
Department says : The head of the fire Depart­
ment of Rouen has suggested to the Mayor a novel 
project in the fire-extinguishing service. In as much 
as this city is traversed everywhere by electric street 
car wires. It is suggested that there should be pro- 
vided pumps, driven by dynamos, to take currents 
by means of a trolley hooked to the street car wires 
at the nearest point to the fire. If this is favorably 
acted upon, as seems likely, Rouen will be equal, if 
not superior, to any European city in the efficiency 
of its fire service. Herein is a suggestion for Ameri- 

cities, where street car wires are much more 
numerous.”

Mr. James Barr, son of Mr. Barr, Registrar of 
Lindsay, Ont., was in the city last week on his 
from a visit to Cape Britain. Mr. Barr, after a highly 
honourable career at college, where he took a course 
in science, was appointed to a very responsible posi­
tion in the large steel works at Chicago, where he 
has charge of over 500 men. Asked if they were 
going to strike, he said he thought not. He seemed 
favourably impressed with the prospects of the steel 
industry at Cape Breton. His opinion is that the 
Bessemer process of converting iron into steel will be 
displaced in time by one which will ensure greater 
regularity in quality, as the Bessemer process is 
faulty in this feature.

The Chicago Underwriters’ Association has 
issued the following statement of Chicago premiums 
and losses from 1872 to 1900 inclusive, the losses 
being on insurance, and not the total losses :—

$23476*116 
37,690,436

$96,673,138 $61,066,852 63.16

Um 
$3,292,046 

1,640,267 
3,679,697 
4,717,949 
3,877,296 
2,313,634 
3,700,076 
4.071,711 
5,740,058 
3,080,084

$55,171,333 $36,620,778 66.37

Toronto needs to Reelect on the disastrous 
consequences of the two or three real estate booms it 
has gone through, as premonitory signs of the fever 
are said to be visible.

IIaliyax Elscteic Tramway Co, I.tl.

Railway Receipt».

Inc.1899-Month. 1900.
$ 8,70$ $ 11475

8,982
January. 
February 
March ..

94"7.»'
3189.766

9.349
9.185

11,062
11,936
14,680
15,761
10,995
8,718

10,645

8,577
8,461
8,481
9,689

11.967
13.743
14.745
9.714

10,318
9.7*4

April II
182May

June
Jul,

’77
1,268

August...
Septcmlwr
October.,,
Novemljct
December.

Inc.Week eniling. 1900.
2,668
1,915
2.861

1901
1.975
3.V57
3.311
4.75'
3.66o
44>I9
3.618

Jfiy 7 
July 14

3»7
24"

%21
4.491
3.16.5
3.375
3.116

31
Aug. 7 ■19"

64414
40121

lighting Receipts.

1*99 1901
$10,716

9,418
8,391
8,091
7.39»
6,593
6.738

1900
$7.909 $9.583

6,620 8,037
6,594 
5.976 
5.5*6 
5.308 
5.149 
5.917 
7.'79 
7.6*4 
9,015 11,418
9,6e 11,676

Jsnuery... 
February.. 
March,... 
April ....
May.........
June ....,

A ait” " 
September 
October .. 
November 
lieeember

7,337
6,839
6.134
5.865
5,934
6,541
H.»»6
8,619

can

return

Neither the " Universal Schedule," " The
Mercantile Schedule " or “ Eire- Rating as a Science " 
will figure a rate that will increase the income without 
raising the rates, says The " Firemans Fund Record." 
It is possible to make a rate that will please the in­
sured, provided that the other company will not go 
lower. It is possible to make a rate that will please 
the companies, provided that the insured will pay it. 
It is not possible to name a rate that will please the 
insured and pay a profit to the companies. Under­
writers are not employed to make prices that will 
satisfy the buyer. Underwriters are employed to 
make prices that arc fair and just to the seller. “ We 

not serve two masters." Let us attend to our end 
of the boat and let the buyer attend to his end, and 
if we can not sell indemnity at cost and freight, the 
financier will keep the money at interest and will pay 
dividends from the earnings. Trying to make rates 
that will suit the insured and pay cost and expenses 
is waste of time and talent—it won't work."

The Royal Insurance Company is reported in 
•• The Insurance Times," to have issued a policy of 
fire insurance to the Kern Brewing Company, and 
after a loss under the policy had occurcd proofs of 
loss were prepaied, to which was annexed a schedule 
fixing the liability of the insurance company at $1,- 
104.32, The insurance company tendered this 
amount in the form of a draft to the brewing com­
pany, and insisted as a condition to its delivery that 
the brewing company should sign a receipt in full of 
all claims. This the brewing company did, and after

Ratio*
57.85
66.98

Net Premium». 
$10,406,848 
56,266,287

can 1872-1889 
1896-1900.

Total»...............
Eor ten year* :—

Ratio.
77.42
.75.82
83.09
88.04
71.58
63.06
60.92
68.68
83.97
44.14

Net Premiums.
$ 4461,975 

4,578,897 
4,428492 
5,358,452 
5,416.578 
5,302,117 
6,086,067 
5,936478 
6,835,1 si 
6,977,096

1891
1892
1693

Totals

......... » ■ -------------- 91------ —
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Vessels from Chicago for the Atlantic trip are F|R£ INSURANCE AGENCY WANTED.
s.iid to have been withdrawn by the North Western 
Steamship Co., owing to the heavy insurance.

SUPERINTENDENT ARREAR's report for U)0O gives 
, list of 32 fraternal insurance associations in Mis­
souri that discontinued business between 1897 and

11. cavs • " It would be unwise, if indeed not .
îcxkîcss to ignore the lesson which the past history and arc m a po d.on to 

these associations in Missouri teaches. During b sinoss to a new connection, 
the twelve years prior to 1897, when such associations FAU LKNER & CO.,
were entirely exempt from all insurance laws, there : General Insurance Agents,
had been 346 such associations organized and mcor- |
'orated in Missouri, of which less than 50 were in 
existence to qualify when the law providing for 
supervision went into effect in June, 1897. How 
much disappointment and even distress may have 
followed the failure or discontinuance of the 300 
institutions, of course, can never be known.

August 3°> ,901

THE MANCHESTER ASSURANCE CO., for
I wkych we wore General Agents, having decided 
to retire from the Province of Nova Scotia, we a,e . 

accept the Agency of agother Company.
transfer a fair volume ofopen to

Halifax, N.S., August 6, 1901.

EASTERN townships bank
c.piu.A«th.ri»d,JMoo,coOnndi ,1%»‘y6a»'eumw <

'•***'■ ' h b. bKw”; K.C.. j. » krrcBiu..
SHERBROOKE. Qua.

Thf Coast Review publishes a horse deal story 
J, Lundfvery like one in David Hamm, only 
there is an insurance moral in it, which will make t 
useful as an anecdote for service by insurance solid-
tors.

H. B.
Head Ofllce :

Wm Fahwkli., Ueneral .Managrr.

1bBS^,.wT,A2?T I
CoAtlcouk, llui.tmgdo",

Ljïïrïrs#: ..j. FoSi?PU.J.
Ht.1ly*elnlhe,Montreal,

WaterltK».iïlile, Ormeiown.

a Swede farmer in Wis- 
A German“ They tell the story of 

consin who drove up to a village store.

r—:- - - - - - - - r I • him.,Employers Liability
none slid, “Oh, 1 link he looks pooty goot 
.. Vaal," replied the Swede, “gav me de money an 1 
Jvyoude horse; but I don't tank he look very 
good " Money and horse changed ownership.
N«t day the German hunted up the Swede, and
white with rage bawled out, " V ,ou SC "twent/fifc 
tief! You sharge me von hoondert and twen y
tollar for dot horse und he vas bhndt J 
fencepost." “ Vaal, didn't 1 tole you, coolly said 
the Swede. “ dot he didn't look very good ? And 
so it is with those who accept cheap policies with the 
liability of litigation and unpaid losses.

y •• I don’t tank they look very goot).

ASSURANCE
CORPORATION

Of LONDON. ENGLAND.

14,586,805
91,260

TOTAL SECURITY ION FOlltYHOlDIRS • 
CANADIAN GOVERNMENT DEPOSIT,

tiansacled.—General Accident, Health, 
Accident and Disca.e, f levator, General

Business
Combined .........

Employees Liability and fidelity Guarantee.
GRIFFIN & WOODLAND, Manager» for Canada.

Chief Office, Bfi'i»^e0tced:^mpk,Bu!iding.

and

Swede said,

I The London and%

t-

COMPANY'* NUIIDINO, MONTNIAt.

The...

London & 
Lancashire Life

OFFERS an ideal contract. 
V it is the best form of pro 
tection and security obtain­
able. It is free from condi 
lions, world wide and may be 
revived without evidence of 
health.

The record of the Company 
shows steady progress.

Lancashire Life
Increases are shown for the year 

1900 compared with ’899 
averaging

3H% to 11!¥7.
In New Rueire-r, Premium Income, 

Total Income and Aatela.

Board of Director» :
and MT. U 
C. M. llAva,
k. i. r» %»■

MAN. K»q .
H. Hal MKOW*. Maneger.

YAL,
r*q..j, Kaq.,

U»WD SI BATH. >NA
It. h AaotJa. K»«i .
C. K. IIi'bmkm, K«|.,
II. NTIK0

y>
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Th* Dominion Life Ass’ce Co. Heed Office,
WATERLOO, Ont. ••STRONGEST IN THE WORLD"

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

Kola Ml shed I HIM*.
The Year (Mi was Ik» Iwel Hie I out In Ion »»#r h«t It Waltwd In the yea

per rent, her cent, per cent. p« r cent.
Interest receipts have more than paid all death losses 

from tits beetnninf.
Separate brandies for Abstainers and Women.
Amount In force January let, 1900, $3,646,830. 

JAMBA 1NKKA. et M P.. President

igMEH*. Hi

CHR. KUMPF. Esq 

J. P.
Vice-President 
MARTIN.

Sup't of Agencies.
TIIOB HlU.IAim.

Managing ÎW OF THE UNITED STATES.

The Oldest Scottish Fire Office "
January 1, 1901.CALEDONIAN Aeaeta •304,698,063

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

Aeaurenoe Fund and all other liabilitiea 2RF.<60,89.i 
Surplus ....
Outstanding Assurance 
New Assurance 
Income ....

«8.137.170 

1.118,876,047 
807,086,243 

68,007,131

HEAD OFFICE FOR CANADA,
Lansing Lewie,

Manas»*.

MONTREAL
John O. Borthwlck,

J. W. ALEXANDER. President 
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
1 f. STEARNS. Manager.

TORONTO OFFICE, - 90 Yonfie Strret,
ANDERSON h BHE8EE, Managers,

THE MUTUAL LIFE 
Of Canada

Formerly 
THE ONTARIO

MU1UAL LIFE
U noted lor He luvoiable rale*, high dividende end Imaotakl*
dealing It I» a('tini|tany of pollryholder», by pul!<•)holders, for 
po| ley holder* mot a policy In II pay»,

DO YOU WISH
Ta leeee a guaranteed f'ttali Inrome, after your death, to year 
alfh, or a If» and family, a» Ion. M they HreT

IF YOU DO
Ihteel in one of the I miilnweae Inalal
Ufa, l.leilled l‘a)menl l ife, or kndownienl plina leeunl by th« 
aborr naend Vonifany.

CEORCE BROUCHALL, Cashier.

FIRE. LIFE. !l<

COMMERCIAL UNION• I’ellrtee on the
Aunranoe Company Ltd. of London, Eng.

ACgNCHS Utpita! end Assets, - - - - - $32,600,006
ulfc Fund (in special trust for Life Policy II >lpers) 9,648,630 
Total Annual Income, - - 8,170,190
Deposited with Dominion Government, - 636,000

■ BAD orriOB CANADIAN RRANCH:

1731 Notre Dame Street,

In every City and Town In Canada.

It. M K I.VIN, tiru. \N Mil SANT. W. II. ItlimiLL.

MONTREAL
J, McCRECOR Manager

Ap|iliaitioB> lor Agencies solicited in unrepresented district».

The

MTIOIll LIFE MM COMPANYTim [Incorporated 1676 1

MERCANTILE FIRE or Cahaoa.
AUTHORIZED CAPITAL, $1,000,000INSURANCE COMPANY.

All Nollcles Ouerenteed b, the LONDON AND 
LANOAIHIM FINI INSURANCE COMPANY, 

OF LIVBBPOOL.

N. H. Matson,
Managing Director.

H. a. Rowland,
President,

F. Sperling, Secretary,
I ageaia want*I In erery « ounly lu Uie Pronnw of guebav.

Apply to Head Office, Temple Building, Toronto.
u<

L ________
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aoa St. James Street 
MONTREALBABCOCK & WILCOX Ltd.,

BOILERSTHE BABCOCK dt WILCOX 
PATENT WATER TUBE

SUCCESSFUL BOILERS of the present day, because of their

Great Durability,
Are the MOST

High Economy,
SEND FOR PARTICULARS AND PI ICES.

Perfect Safety
TORONTO OFFICE : 114 KINC ST. WEST

CONSUMERS CORDAGE COMPANY,
LimitedMANUFACTURERS OrI ^

I UP*

Cordage and Binder Twine
OF EVERY DESCRIPTION. Æ^Bfr

^ t

*x . " 
^ jsssssws*®**^;''

ssss=»s»e5^ss*e^

y.

HEAD OFFICE I

283 St. Patrick Street
MONTREAL.V v

LI

BEAVER LINEDOMINION LINE STEAMSHIPS
■TOSTON

to LIVER, OOL to
LIVERPOOL

MONTREAL

QUEBEC
ELDER. DEMPSTER & CO.’Svia C uoonstown

Regular Weekly Balling» Between
MONTREAL and LIVERPOOLFLEET OF STEAMERS

Freight B'eamei ■
NORSEMAN

*tin Montreal. 
.Krl May 3let 

. •• .lune 7lh 
- Hlh 
“ VI st
•• anii 

July Mli

F"rznçrtâ....... ;:-*sftîst«VNF.-.MH
U .. «th ............. LAKE M K<1 A NTIC. .
» ,| une 4t li____ •lAKERUVKItloH
. .. no, ........  LAKE 8IMCOK ...

.. |gib ... LAKE ONTARIO •
•Carries Second Csbln sud Steerage pa» wenger* only.

RAT RA OF FAAMAOR :
single, IlllO no and upwards return, 
dt. flW* km and upwards return, 
or Isnidonderry. §81.110 sud 12* 10 
or passage, apply to any agent ot t e

Passenger Blew mere
STEAMER [building) 130»tone 

Twin screw.
COMMONWEALTH . 13.000 tons

Twin-screw.

13.» ii° tone
Twin-screw.

130» puisIRISHMAN
Twin-evrew.

70» lOllSFNOI.ISIIMAN110» tonsNEW KNOLAN Twin screw.Tw In-scrcw. 7,noO tonsTURCOMAN9.Of» tons

6.(TNI tons OT1
RO>

3.300 tons 
. 8,000 ton f

CANADA

DOMINION

VANCOUVER 
CAMBRUMAN

Twin-ecrew 

Twin screw.

Twin screw.
FIRST CAB IN-4 8-» .60 and unwar-is sin 
SECOND CABIN-RVM» and up wan 
STKFRAOK. —To Umdon, Liverpool 
Kor further partleulsra se to freight 

Company, or to

R Hill tons 
MM tons

OMAN
MAN

ELDER. DEMPSTER A CO., RoqtreelCUSTOM HOUSE FORMS. 
BILLS OF LADING, ETC.: * 1,000,000

000,000
Capital Authorized 

•• Snbmerlbod,and everything in the 
stationery line required for THE EQUITY FlRE INSURANCE COOpening of Navigation

MONTRFAL.
TORONTO. CANADA

OHKKIN WOOLI HHOWN. Oenerel Mane»..W VI
MORTON. PHILIPS & Cl.

THE SISSIBOO PULP AND PAPER COMPANY
Address all Corres|«>ndence u>
(1IAHUM IIVKillII.

Ma»iui»o lMBK-me,
Weymouth Bridge, N.6.

MON1 HEAL OFFICE 1
royal EuitcihO Place d'Armes

IMHHIIT MACKAY. Preeldent,
K. MACKAY KDC1AH. Becy.

Cable Add raw “SISSIBOO," Wetkxne. A.S.C, end Llebers Codee.

-GROUND WOOD PULP” “"“Jg,
MILLSi

t- liudboo Fall*. 
Weymouth Falls, 

DIOBT 00, N.5.

GENERAL OFFICE:
WEYMOUTH BbiLCE N S

CHAULKle BUHKILI, Huneglni I >1 rev,or, 
C. I). IlINNia. Accountant.
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The Trust and Loan CompanyNational Trust Company
UNITED OF CA3STA3DA

INCORPORATBD by ROYAL CBABim AJ) 1846.

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

Money to Loan on Real Estate,
Apply to the Commise loner.

Trust A Loan Ce. et Canada, 26 St Jamea Street, MONTREAL 
Liberal Terms.

tapllal
■Reserve

HI,000.000.00

'270.000.00 $7,300,000
13.000.000

1,381.000
900,470

OFFICES:
TORONTO, WINNII’KQMONTHKAI.,

SOMB CAPACITIBS
In which Trust Companies can be of Service:

i*l Administrai*
»n*l l’ilvate Kelt lemenl » 
her Mini i urwtm of ItMiikrt*|»

DPT of ► « At* u tors eii'l other*.
Ag.-nt fur Trnsi it lid Private Fund*.
Mock f t .1 fillet Stock CompAale*. 

lN-ed*. Hpcii'It 1rs, etc.

ir of Relates.I As Kiecutor id W11 la hi 
2. As Trust* of Honda 
3 As Liquidai* r, Me*-.

As Agrnt mill Attor 
As I it erst sic hi 

A. As Krgistrer of F 
7. As |tr|mslt<iry of 
». As Financial A

Lew Interest.
;

SAFETY
Is the First Consideration of Cautious Mon and Women,

Safety Deposit Vaults. Epecisl Department for Lediee.
For the

your 1>Iamonde and other valuables, 
etc.. In these vaults beyond the risk of

168 St James Street. - MONTREAL
("orrrs|*mttrnce ami Inlemcws ir.tiled.

of Five DoMevre and upwards you can place 
also Important Deeds, 
Theft or Fire.

TRUST DEPARTMENT
ention of Bankers, Lawyers, Wholesale and Retail 
Men Is respectfully called to notice that this Company

A. G. ROSS, Manager.

The att
Business acts jes:

Curator to Insolvent Estates, Administrator of Estates, Judi­
cial Surety In Civil Cases, Executor Under Wills, Registrar or 
Transfer Agent for Corporations, and the Investment of Trust 
Money under the direction of Its Board, Company Guarantee­
ing Principal and Interest.

IEEE y
9.w MONTREAL TRUST & DEPOSIT CO’Y., hot not** dam* .tTl

EVERY
INFORMATIONM

alive to the derrent of proiiertv nod the drawing 
of will* fiirnl»ln"d u|Min wfipllewtInn to the Trust* 
a Huwrantee I'rnnieny (Limited). All connnunlrw- 
tlon* Will lie connideréd I»v the Company a* «trictly 
rimtldeiitlal. We will give you If vou call at the 
Olttce nr wend t<> jour add re**, free for the selling, 
varlou* form* of wills.

Itel

Prosperous and Progressive
The Trusts & Guarantee Company,SUN LIFE 'nxSsr

LIMITED,Items of Interest from 1000.
Awuranee* lawued wnd |is«d for...........

Increase over l 800
Va»h Ineome for Premium* wnd Interest

Increase over I 899
A wet* wt 11*1 lNvemher, It*» ..................

Increase over I BOB
Llablliti

•»e ImiimI Mi cei

$2,000,000
Offlo, end t.fe Depe.lt Veulte,

14 KING ST. WEST, TORONTO.
HON. J. K. STRATTON, IT widen t 
T. P. I’OPFKK. - Manager.

CAPITAL, •. f 10.433,446 37
077,130.37 
2,780,33(1 62 
103,0 I 0.20 

........ 10.480.» 01 17
1,220,320.00

t' lull» Idl'd Hurpl"
< according to the « <»W|* 
with 4 pc Intereet on policies 
cewbei. mw, wnd ,i| |i.f. on lln

lncre.se over 1890
In addition to |>Mlll* given during the \• ax to policies

entitled thereto ... ............................................
Making w Ivtwl |-wnl or weciurd during Hie jewr of 

Ih-wtb Vial in., MwlunM Pndowinent*. Plotll* wnd all
Other |*w>mem# lu Polit-Jholder* during IIMHI.......

m will ( lam»*. Matured Kmlowswnls, I'rolll* wnd all 
other payment* t*> |S»hc» bolder* to 31*1 Dec., IWU»... 

Life Awuran* «•* in force, Deremlwi .‘il»t, IW .

••* elr-ent ( wi.ltal 
rd, the IIni. Table 

before 3l*t IN*.

all
an»'

-FOR-

PERflANENT
INVESTMENT

GOVERNMENT. MUNICIPAL AND 
CORPORATION BONDS.

620.280 32
00,303. I I

00.843.00 
110,107 07
843.771 86

6,774,364 86 
67.080,634 C8

Non. A. W. OCIIVIE,
Viet- t'rtMùleni 

T. 1 MACAULAY, F.I.A., Sercetary \ Actuary.

BONDS
Including

THK
6. MACAULAY, Central

Canada
LOAN 
AND
SAVINGS 
COMPANY

TOKO NT O, CANADA.

/Vm./mf.

t.t.bllehed 1822.

National Assurance Cnmpany OOITITBOTIOUT
Company
, CONN.

S1,000.000
• 3,700,300

Fire Insurance
OF HARTFORD,

OF IRELAND.
Incorporated by Royal Charter.

CASH CAPITAL, 
CASH ASStTS. •$6 000.000CAPITAL

J. D H sow ns, President.
UaaMLsa R. Bust, Seeretary. L. W.Olabme, a**'i Ssaretary 

DOMINION OOVKRNMENT DEPOSIT, •1W.0W.W.
TROUER HAMnONA BOM, Afsals, MONTH* A

Canadian Branch :
Trafalgar Chambers, 22 It. John Street, Montreal

H. M. LAMBENT, Manager.
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A. OUST jo, 190'

Bond-

> OR NEGOTIATED r»L«FMOwe, mmim MO

R WILSON-SMITH
WKAACMI. ACBSr

151 St. James Street, MONTREAL.CABLS ADDRESS
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES-Suitable for
Hanks Trust Estates, INSURANCE COMPANIES

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange
jahed 0BITT«»D1P, Trwur. Founded 1797

, hahi.m K. Clare, Pr«.id..t NORWICH UNIONUTABLISHfO 1848

The Bradstreet Mercantile Agency
Fire Insurance SocietyTHB BKALfflTKF.ItT CO.. Proprietors

mtmisSs»*--
Wwmrae " ««Main
Vahioovb»*' Inn» of Court Balldlng. ..

Wen,ree,,omH°S a'.

NORWICH, England

TORONTOI Head Office for Canada
JOHN B. LA1DLAW, Manager.

o
Montreal Office, Temple Building

J. H. LABEIrlrE,

,

Superintendent.
Insurance
Company.ior Lifepxcels

P ^ Head Office: TORONTO.

One of the Beet Companlee for 
POLICY-HOLDERS end AGENTS.

1NHUHANVK COMPANY

Phoenix of Hartford,
I

lneor|NirAted I WO.
ii!

:CANADA CONN. \mRANOH

..................... . MONTBBAL.
j. w. TATLBY. Manager.

L0880* Raid Since Organ- «46.393.626.8» 
-----  ------- lietlen ofOern^any^^^^^___' ' ~

Union Assurance Society Kgystonfl FirHiisurance Co.
,ln.tl..wd ID tb. Itolr. Of O-ro- iZjî-’-o ooo 9 OF SAINT JOHN, H.B.

Capital and Accumulated Funds eiceed $16^000^^ noo*ro**rmo A.o. 1BB9.
One of the Oldest end Strongest of Fire Offices.

Canada Iraneh : MO St Jam" Street. -
T. L. MORBISET. Manager.

U^rR. »-virr;oœ;,. nutrlc, «... LOC, """Url,,

DAVID FASKEN.
President

HfdMl outre.

E. MARSHALL, TotalSecretary.

Capital* 9900,000. 

Street. Saint John, H.B- PrimHome Ofllee- MONTREAL o ufcromm-
AI.rKP.li mahkham^

JrSSf.«wssntfcK»co-
Scrt'itr*.

"»«■ * •yssr

A. (lUKIHlN I.KAVITT.

PrrMilrai.
INSURANCESUN OFFICE

FOUNDED A.Û. 1710-
ATI OBJ gcottish (jnton *

Imuranoe Company of Edinburgh, Scotland,

•30,000,000 
44,708.487 

128,000 
2.103.301

HEAD t-> »
Threadnoedlc Street. -

exceed. »7.000.tl00.

London. Eng.

ESTABLISHED 1824.

Capital,
Toronto. Ont g^^^iKn^^Tern-œ#5_-

oanadian branch

15 Wellington Street Cast. -
M. M. BLACKBURN, Manager.

:

Korth American Department, Hartford, Oonn., D.8 A.
.FAMK8II. IIIIKWaTKK, Minier.

Walt.. Katakaor, K~M.nl Apnt, Montreal.STgsJtisr' : - ».1er security ol Canadian Policy-holders.

o 
*
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THEVl/E print EVERYTHING, from the largest h <k » the
** smallest business card..........................

We bind Account Books for Merchants, Banks 
and Railway Companies, and I .aw Books and Part 
Books, in the most Expensive and the Cheapest 
Styles. No order is too large or too small. , .

Continental Life Insurance Company
- Toronto.HEAD OFFICE!

AITIHORIZKD CAPITAL, $1,000,000.

The Policies of Tun Continental embrace every good feature of Line 
Contracte. The Premiums are calculated to carry the highest Benefit* if 
regard to l«oitne. Surrender and Kxtended Insurance, while the liabihi.es 
are estimated on a stricter basis than required by recent Dominion Icgie 
I at ion.John Lovell & Son Agent» In every It .strict ere Required.

CEO. B. WOODS, General Manager.ID to 26 St. Nlchol. treat.
HON. JOHN DRYDEN, President^ irrnrrrmf

The Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, Limited

ESTABLISHED 1809
Canadian Investment!Total Fund» Exceed

$6,567,079.00$72,560,330.00

Fire & Life ||

North British and Mercantile
Insurance Co. . . SB,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
The mo»t liberal and attractive Policy issued by any 

Company.

IIIFNIU BAHHKAV.
! IION. OKU. A. IIHDMMONn 
( AltI H'll. MACNIDKH, K»u

fjead Office for the Ooit|ii\ioi) : 78 St Francois Xavier Street 
MONTREAL.

Agente In all Cities and Principal Towns In Canada 
THOMAS DAVIDSON, IMrivlor.

Director*.

Temple Building, MONTREAL
ROLLAND LYMAN L BURNETT, 6rnersl Nss.grrs

IIKAI» OFFKF. 
FOR CANADA:

= 19011850

rFlie United States Life Insurance Co.
IN THE CITY OF NEW YORK.

CEONCE H. BURFORD, President.

FINANCK CUUMimti
CKO. O Wll.l JAMS, 
JOHN J TUCKER,
E. II PERKINS, Jr., 
JAMES R. PI.UM,

. . Pres. Chew. Mi/. Hint.
. . . . Builder.

Prist. Importers' and traders' A’at. Bank. 
. . , . Leather.

Ar lit' *nd enosHwelfe Agent* who d-aired to make DlltKiT VONTKAVTi with thin wrll-e*tabH bed mid prugmislve <’o npany, thereby 
securing or themself*» »»"t mil) *n nuinvdlsie return for llndr work, hut ahtn an inereaelng annual income coinineusurate with their succès*, are 
invited u> communicate with Hit’ll ABU K. COCHHAX, 3d Vice 1‘resddent. at the C’oiii|uuij’b tlflloe, 'J77 Broadway, New York City.

Insurance In Force, over 940,0 30,000.Aaeete over 98,000,000.

OF INTEREST
mg m a Life Policy and every l.ife In uranre Agent

•hiuild trail i

Interest Eartjings of Life Insurance Companies

an im rati 
the Bialem Assurance Company of London.

Eer.suewgo 103 8.
Capital and Funds, 1816
Revenue ...........................................
Dominion Dop sit .

CAXAIMAN llRAX, H um« X ;

«38,335,000 
6,711000 

. 300.000

,«,1.11.1,nl !•> IXSVRANrl AMI FIXANI K CIIIUIX'KI.K „! M„<itr«vl. 
,,| IN-,, iii.N-, .'1,1. 1*1. IM.rwxx, to t*.l •t*l,.,i,ei,l «.Il »»ll»fy In,ill
Vuy.r »,,.. 1. ..... In*. I,, ,1„ 111. Iiipur».,,,. I,u»u,iw will, a.,,I fur

The Great-West Life Assurance Co.
Acwrdlng Ui that stateMimt the avr-rage rate uf mtereet earned In Iw was 

li) « 'snailUii < «ini|uuinw. «..V per cent.
Il y ltntl*h Oouipaulw*. ,t *.» prr rent.
Il) Amer i« an t'<ini|Minl«w, t.t>j per cent

* hit.- The Croai-Wett Life earned 6.60 I*1' <*«"t
A tew op«u ugw in g®"l district» lor gi«id agents

Address llead U«ve. Winnipeg. m Hranrh U»ve lit Torvupi, Muutrcal. 
91. Uvtut, N tt., Vancouver, b.U, ur Victoria, It U.

Montieal1730 Notre Dame Street.

ROBERT W. TYRE. Manager.
0. E. MOBERUY, Imfwiw
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continue» to maintain 
ltd poeltlon asTHF CANADA. LIFE

Ai uranoe“Canada’s Leading Compariy.1’ Company
Of London, England.

nn<ui>«'> ia*4 
CAPITAL, - •26,000,000 

THK K1UHT HON. LOKU ROTH8CIIILI1. tihelrme»

Government Heport thow, thnt in .900, the C.n.,U l-.fe

2,961,000 
900,000

. Ihese items i« largely in e.ceaa of aimilar ones in 
the «pert of any oth-r Canatlian Contrary.

The
Piviilenda to Policy-holders, over-i’aid in

Ktceived Net Premiuma, over -
lnteieat, over

HEAD OPFICB POP CANADA

157 ST. JAMES STREET, - -
t. K| WICKHA«|. Unnager.—FRED. T. BUYERS. Iippedor.

fcach
Montreal.

provide!^ J^avirçgs ^.ije
Z^ssaraqee^ooietg

✓ ormwYonK.

Ed WARD w. Scott.Rtesidcnt.
T«tB»<Ci(Mm<n voaPoucyVXoidca» m»o

^r:rc:5^K^s;:s=r
J. HENRY MILLER, Manager,

103 Temple Bulldlne,

O AN ADI AN BOARD OF DIRBOTOR&. 
HON. J. K.THIKAUDKAU

WN, SMITH, Ksq.
WN C. MelhTVItK, liq.

JONATHAN UOIN1IOM, Keq. 
J. P. HAWKS, Keq

Total Funds in Hand over $20,040,000
nea tarn am »t 
\ Montreal

head office 
CANADA

INCOEPOBàTBD IIV

ROYAL CHARTER
Montreal, Quebec, Caned*.

CANADaTccident The London Assurance
assurance company.

HEAD OFFICE
\ Canadian Company for Canadian Business

AD. 1720MONTREAL 1
IPOUpwards

Yeare Jliof

ACCIDENT A PLATE CLASS E. A. LILLY, Manager
SURPLUS 60°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
1

SURPRISED
and«-J EVERYBODY 1R. WILSON SMITHT. H. HUDSON. SATISFIED

Manager.
It Is no wondt i that every person who has any interests »n

LAW UNION & CROWN THE TEMPERANCE ARC GENERAL
LIFE ASSURANCE COMPANY

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
Is* leer suiprised to note ils remarkably favorable record with 
regard to tnvtsiments, mortality,economical management ami growth 
Its policy holdeis and friends are satisfied that no more favorable 
rtcord has been made by any company.

Ud ©n almost «v try description of Insurable property. A few live spent» v anted.
MON. C. W. ROSS

Fire risks eccep
. J.F J NKIN,

viMiueging Director.President.
LEAD OFFICE. Globe BxUldtnar. TORONTO

Agent, wanted throughout

Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office - ■ McKinnon Building, TORONTO

AUTHORIZED CAPITAL, Si,000,000I :
Deposited with the Dominion tiovernment 

for the proterfloii of Vollryholdere

Heiurlly for t'ollryholder** si 3let Dor. 1(100 • 495|439.78
LktiimhI bjr the Dvmibion Commuent to transact the Im-uieg 

of Fire Insurance throughout Canada.

II

s. f. McKinnon, r«q.. J. J. LONG, Eeq.,
The T. I xmg lime. <'o.. Colling* ...«i 

Vive 1‘reeldtiit.
ARMSTRONG DEAN, M«i.*gcr.

S. K. McKinnon A Co., Toronto,
l‘r widen t.

THE MANCHESTER
FIRE ASSURANCE COMPANY.A Little Self Denial

$10,000.000.CAPITALM r\\AJ ,l|M »«»nietlniu inslir all the illffurrnre to your 
Is OW, family brtwreii xinioue §» vcrty rii<| serene 

fort Kstabi.i>hrd 1824
luratire le Ibe l*Kt’l>KN< Rol \ KAHN, srvuml N<iW, 

lhr KICIIKSof III. IN M ill, the BK< TltlTV of the ItICH. 
rsrtlvuUre, respecting en Rt'rsrtlve plau of Insuntnur, just 

milicl to y..nr vnse, will !•«« forwarded on wM.hi'Ation to 
tli«* . . .

I.lfe Ins HEAD OFFICE.

Cenadlen Branch Head Office, TORONTO.
MAHCHE8TIB. ENG

I

NORTH AMERICAN LIFE JAMES BOOMER,
Manager.

T. D. RICHARDSON,
A relatant Manager112 to 118 King St. West,

!Ontario-Toronto.
of its re|>r«*eiit*tivrs, who err almost Everywhere.nr to one

L. Goldman, SecretaryWm. MoOabe, Mng. Director.
AVLT & MvUUKKKY, klenng. re for the Province of Quebec. 

ISO 8T. JAMES 8T.. MONTREAL

To Poticyholdari 
aqd Agent» ...To Be Faithful

: is the motto of the management of the Union Mutual 
To serve all interests impartially. To treat all parties with 
consistent candor. To issue policies of pronounced liber 
alily. To make all death payments with tht utmost prompt­
ness. To be fair in all dealings.

Honest, capable Agents can always have employment

Royal-Victoria Life
Insurance Company

OF CANADA. 3 

Head Office : MONTREAL.
with us

CAPITAL: SI.000.000. Union Mutual Life Insurance Co.
] PORTLAND. MAINE [

Rwrre, biMd on Canadian Government Standard I

Business of 1900 compared with 1899
$ 9,001 79 Inc. over 1899............

86,416.79 Inc. over 1899............
96,420.47 Inc. over 1899...............  401

120,638,21 Inc. over 1899 
2,116,880.00 Inc. over 1899

Incorporated 1848Interest ........
Preminnn • ••• 
Total Income
Beiervts........
Ini.in force

20%

421 Fred, E. Richards, President. 
Arthur L. Bates, Vice-President

70%
241 alUIKKS*:

DEPOSITED with the canadien covom HENRI E. MORIN, Chief Agent for Canada, 
ment for the protection of Policyholder. 161 fit. James Street, - MONTREAL, Canada-

8100,000. For Agencieeln Weftern Division, Province of Quebec And Rustem 
Ontario, epply to

WALTER I. JOSEPH, Manager
181 Sr. jamas 9r.a

A lit NTS UAH) IIB1RAL COMMISSIONS TOR BUSINESS

IAAVII» HI KHF., A.l. A., r.lMk,
General Manager

Iaaowreeei.

The Imperial Insurance Company i™;
OF LONDON, ENO.

Assets, . «8,000,000
MBTABUBNMO isoa.

Subscribed Cspltsl, . «0.000.000 Paid-up Capital, - «1,800,000

Head Office for Canada : Imperial building, /VIONTREAb
for Canada.C. R. EEARLEY,

___L
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THE MUTUAL 

Life Insurance Company 

Of New York

wWisfi Arn
5/y%

^France

INCORPORATED 1633.

RICHARD A. McCURDY, President

.xcptio...
r-.îîssjs™":':.""»"-™TORON VO. 

PROGRESSIVE
head office

RELIABLE
and marine insurance.

OLD
TO WORK FOR,FIRE THM BBST COMPANY

mmployS only aooo and 
rblsablb mbn

IT IS- $1,000,000.00
1,776,606.46Cash Capital, 

Total Aaeeta,
AND

paid since organization, $19,946,617.78Losses

financial institu­
tion IN THB WORLD

DIRECTORS ;
J. J. KENNY.

Viet-PresidentHon. CEO. A. COX,
President.

aRBATBST

JOHN HOSKIN, (J.C..LUD 

ROBERT JAFFRAY 

AUGUSTUS MYERS

Ho.. S. C. WOOD 

K. W. COX 

THOMAS LONG to retire«ent fhlw 
UBOttUB T. 

of Uome.f le Agenelee

Kxper/eoeerl agente who .le./re
Invited to ntltlrommH. M. PSLLÀTT

P. H. BIMB, Secretary.
company are 
IJB-TTKW. Superintendent 
Home Orflee, General Agents

MONTREAL1723 Notre Dame Street,

Without a Parallel In the History of
Commercial Enterprise.

• I
THE

WESTERN ONTARIO LLOYD’S
Assurance Company. | OCCIDENT

Ol New York.
arin e.ANDFIB w T. WOODS. Vrreldent.

,i m OLCOTT, Vice-PresidentV 0.K W.CHAMBKUS.u y 

Head nffleeforCan

V Knit mu n-A i.lghtlKJUrn 
X. Chm Agent*.

lakkatt w. smith, kc. n.c.ir.
President. /

ARTHUR !.. F.ASTMUKK, 
Vlee-Prlililent and

M imaging Direr
F. .1. LIGIITBOUBS,

Secretsry 
IlmlOIBoe ; Toronto .

INCORPORA TBO IN '861.

TORONTO THEHead Oflies.

.............................  68.000,000
..................... 8.BÎ 5.000
................ *,ee*,ooo

ORGANIZATION. 680.750000
BIGCapital

TilK

QUEEN CITY
^ /plate class

/MIRROR COMPANY

A»»„mi ineome, ever
Loeeas paid oinob

THF. X
REGISTRY X

COMl'ANY OF

NORTH AMERICA
AND, ommoTO*91

Hon. OBOROB A. COX, President 

i. J. KENNY, Vie*-President end Mtntging IHr«ter.

W. K.BROOK
J. Z. OSBORNE 

B. N. BA1BD

Limited.« Limited.

AUTIIUK 1. F.ASTMUKK,I.AKKATT W. SMITH, K C.,U C.I..
president President.

FRANCIS J MGHTBOUBN,
M imaging Director

Ho.. ». 0. WOOD 
OBO.B. K.000RBURN 
eeo. MoMURHIOH 
ROBERT BEATY

ARTHUR I. BAHTMUKK.
Vloe-Pree. anti Mutt. Dir.

FRANCIS .1 UtlUTlIomtN.
Secretary.

CHAKI.KH OKAY,
Secretory

•les.1 OUI ce: TuHo.TO.Heel (HEce: ToBoirru.
I A. FlfeW.I OMiee nr* lnmutn

nmd SA» VrnmS

f

;

i

;

i ii 
i
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^fsJEBBBEES^
Cable Ad«lrew : •'WlllTE8CO.M

White, O'Halloran & Buchanan,
Advocates, Solicitors <$* Attorneys, 

Oommiiiionen for the Proflncei of Oanida, Newfoundland 
and the States of New York, Vermont and Ohio.

Hew York Life MuDdlng, Place «VArmee Hqnare, Montreal.
W. J. White. g.C Obo. F. u'Halloraw. A. W. Patbks Bvcbaban

Bell Telephone Main 771

O. It. O. JOHNSONF. W. EVANS

EVANS & JOHNSON
Chae. Archer, LI. B.Kaymoml prefontalne, g.C., M.P.

Joeeph !.. Perron. FIRE INSURANCE
Prefontaine, Archer & Perron

SOLICITORS, BARRISTERS, &o.
BROKERSA0ENT8

1723 Notre Dome Street, Montreal
J*

MONTREAL.Royal I ne il rance Mulldlng,
17051 Notre Dame Ht

«EHEHAL AUKHTH

C. W. ROCHELEAUEDWIN P. PEARSON, €TNA INSURANCE CO., ef Hertford 
BRITISH AMERICA ASSURANCE CO., ef Toronto 
LONDON & LANCASHIRE FIRE INSURANCE CO..

Ueeeeeai /teeeeeaeoee A getst,
Onarritan Aeenrai.ee Co.
Kojral Ineurance Co.
Commercial Vnlon Aeeuranee Co. 
Hritleh America Assurance Co.

THREE RIVERS, Que

Northern Assurance Company, 
AMD

lonnecttcut Insurance Comp'ny 
Orrions,

17 AQUId, It. lut TOaOWTJ

ef liver,o.l, England
MANCHESTER FIRE ASSURANCE CO., ef N.nch.Her, EngUrd

HATTON A MCLENNAN McCarthy, oiler, noskin a creelmanD. MONROE.
General Agent fer

sma m onus wmi
IMIIMCI COIMIIIf

CORNWALL, ONT.

ADVOCATFS,
■ rlll.li le,If. RilKI»,.

,724 Notre Dame St
MONTREAL.

.cum Nino* l.c
FIISCII M9UNNIN, • ». I.C.I.

Çarrletrre, Selltlloro, Sit.
Victoria Street,Freehold Buildings,

TORONTO.
B. H italer, Q.O., John Hoehîn, g C_, LL.D.. Adam H. Creelman 

g. U., r. W. Harcourt, W. B. Raymond w M Douglas, H. 8. Osier 
lalghton O. MsOarthy, D. L. McCarthy, C. 8. Maelnnes, F. B. Osier.

J. W. Cook. MacECHEN & MacCABE,Alvi Faleoner,C. J. riser,
FLEET, FALCONER & COOK 

Sdrocalrs, ÿarristvs and Solicitor*,
Barristers, Solicitors, Notaries Public, etc.

Sydney, Capo Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Receive 
Special Attention.

i
Mandant Building, 187 St. daisies Street.

MONTREAL
JOHN J. MaiC’AHKA. J. <1. Mac KCHEN, LL.B.

8BLBIBB Cm M. g. C. 
W. PBBS4HITT bBABr.ALntaT j . Bbowb, g.C.

HULL, CROSS. BROWN & SHARP
Advocate». Barrlelere and Solicitors 

LONDON * LANCASHIRE LIFE BOILDINO
164 St. James Street,

Johh 8. It a R. C, LEVESCONTE 
S&arrigtrr, Aoliritnr, Rotary, etc.,

THE McKINNON BUILDING,
Cob. Joboab a Melinda Sts.

TORONTO
Telethon b 6K8.
Cable. " I.bVESCOBIE” ToBOBTO.

MONTREAL.
TUPPER, PHIPPEN & TUPPER

BARRISTERS. ATTORNEYS, Etc. 
rurnrin. <>,««<«

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1M4II

Pbanb H. Phiffen
boboe I). Minty, Oobdon C. McTAviih. 

Hoi let tore for the Hank of Montreal, The Bank of British North Am 
erics. The Merchants Hank of Canada, Net tonal Trust Co , Ltd., The 
Canada lik Aeeuranoe Co., The Edinburgh Life Aeeuranee Co., The Can­
adian Partite Railway Com pan?. The Canadian Northorn Railway, The 
Hudeoo'e Hay Company. etc . Canaila North Weet land Company, The 
Ontario Dian A Imbenture Company, etc..

BT TorrBB, Q.<\ 
j. TurrBB, U$44,222,472 83 

23.060,472.83 
2,026,040.60

117 Bt. Francois Xavier Street

Total Assets 
Invested Funds 
Invested In Canada 

Montreal Office t — l
WALTER KAVANACM, Chief Ag«mt and Secretary. «•tv.

A. t'. HltUOKE CLAXTON, Harris, Henry & Caban
Barrister., Solicitor., Notaries Public Mo.

(Merchants' Hank BuMdlng)
9 I ceOHCE STREET, HALIFAX, N. S.

K. C. Weldon, U. 0. L, rt.».,Q. Ç.^üo.M.1^

('able Addr«M "HRJfBT,"A. B.O. Oode

ADVOCATE.
METROPOLITAN LIFE INSURANCE COMPANY «od

lor IUU ul K.« York Mi l Province. ol Ontario and Brllleb 
Imperial Building -llruud floor.

Counsel for 
UoauntMimiei 

Columbia.

«

K KC.B.^:ÏLtiB.

PATENTS
FETHERSTONHAUGH & CO.

TRSDU MARK» 
OKSIQNS.

James A. MeDonald. LL.B.Wallace MeDonald

w. & j. a. McDonald,
Barrletere and Solicitors.

Seeple'e Bank Building*Canada Life Buildlnu.
Montreal. Halite*Duke Strwt,

Alau Turn»», (Muwa and WMhlnguin.
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bbo kbrs

a E. AMES <£ CO.G. A. STIMSON & CO.
Investment Brokers,

V.orernment, Railœay, Municipal, & Industrial
bonds and debentures

•tillable loi aoiMnjfcTjn»»!*11»» Complaire al»»J»

BANKERS • • TORONTO.
1

] SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
Roiidt euitalde for Dopo'1' with Government Alwaj" on Hand

,1
<.-«-nrUles

TORONTO. CANADA.34 end 86 Kim S«. West,

J. TRY-DAVI KSdebentures.
STOCK BROKER.

Member Montreal Stock Exchange
33 BT. JOHN HTBEKT.STOCKS.

ato 8took poreharedfor Creb or on margin 
Interest.

H. O’HARA A CO.
MONTREAL

Telephone V»
Correspondents In

LOBDOK,
NEW Yobb.

ara (Member Toronto Stock 
ck Exchange).vrM&zssa&'SLMeinbe:

Kiitiange), William HansonEdwin Hanson
McCuaig, Rykert & Co. Hanson Brothers

STOCK BROKERS MONTHPAICANADA LIVE BD1LDINO. ....
(Mombort Montreal Stock Eactonngo) ,■ «TesSUIT BROKERS.

, Kallwn, and IndurUla. Bond, bolrgbl amt ».ld INVESTMENT BROKER».
Municipal, ■ unKTKFA T Government, Munlolpnl, Railway snd Industriel Bond.

London and Lanreablr* l.lfo Bnll'ltiMC. >fOS THF. A !.. Securities BOUGHT and SOLO.
Investments suitable for Insurance Corrpenlee end 

Trust eetetee always on hand.
Member, of Montreal 8took Eiebange.

MEDLAND A JONES
NERAL'INBURANCE agents,QIC

Cable Address : “HANSON.'*
.^m.SN<!8MI-ÎNNïALV^RTO8AMKNK™AW
ViÏASlaSoÏ COMPANY or NORTH AM KR1C.
ISStADA AOMDMT ISSURANCB OO. MINES AND MINING STOCKS

STOCKS EOUCHT and SOLD 
on COMMISSION.

torerlSl'ïïlïî'tTUn. TORONTOI•Scat i
TM. IW.

THE INSURANCE MONITOR
üubltrbod, ^ïogâl» Technical amt Popular Article. ; Field Serre,., etc. 

her Interesting, suggestive, helpful, Three I lolUr» a \ ear. 
send for our Catalogue of Insurance Books.

0. C. MINE’S SONS,

_A_. W. MORRIS,
Canada Life Building,Krrr, num

MONTREAL.Iill
100 WILLIAM STREET,

NEW YORK, N.Y

RADNORABBEY’S
Effervescent Salt

sees

» Radnor is a purely natural water, brilliant, plea­
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
èccordlng to directions, bringstaken

refreshing sleep and Invigorating rest to 
the weary body.

Radnor Is bottled only at the Spring.
—THE—

Great North Western Telegraph Co. For Sale Everywhere.
*

OP CANADA.
Positive Evidence

. . Have building or stock
nlI.rt exclusive Cable Connection through

sanr^rîîssSSSSSMoofy Tranaler office, ol the Weston. Union Talesr.pl. Co y j

PHOTOGNAFHED BY
WM. NOT MAN <• SON.

14 Fhllllpe Bqunre, W

- • -



The BANK OF TORONTOThe Royal Bank of Canada.
liriVHmi inns

MBA» OJ'I'ICK i MAI.IHAX, ».».
Capital Paid Up, S3,000,000. HwmFund,SI,700,000 Head OfflCe,,i'îr"vïr^lK^r.in«vïï,x. MWTll
Ueowll Mu»!' KWO*li?>K*»K !«««.«! 4 OK KA^OK*'» RE®T
Secretary andBuperlntendent of Bra tic bee : W. B, 1OHHAN0K, H allias,

Inspector: WV F. BK1B K. lUllfai

INCORPORATED 1855
Toronto, Canada

•3.000,000
3,000,000

DIRECTORS :
G votes Gookhhah, I’m. William Hsniy Butts, Vice lit, 

Henry Cawthia, Robert Refold, Geo. J. Cook, Charles Stunn. 
W. G. Goods sham.

Branches and Agencies of the Bank.

....
here. ShuWliiea.il.' Hydney, C M , Truro, Me,mi.uth. In New Bruns- 
M|lb .lohit, Bothurel, II. eheuler, rrr.lerl.-i.il, Klngit-.u. Mi'iicUm 
NewcMile, herhelile. w...«iii.K-k. In Prince Id ward Island.-SSaSTTï’sîSïïr8iSBic^8jUPXtaRMS;-
■•W York.*. H. Voorbtws, Agent, Republie, Waali. In Cuble-H»»»»».&i ur*nd

In H«wfoundl«nd» -** ,l,hl> *•

Duncan Coulson, Gen*l Mngr. Joseph Hendieso*, Inspector.

BRANCHES :
Toronto, Out, Coburg. Ovt. I oiidoe. Kart, Ont. Staynor. Out

•• Till K lug CollIngwtMid. Ont. Peter boro, Ont. Wallaeeburv. ont.
Ht., W., Copper Cliff, Ont. Petrolla, Ont. Montreal, r q.

Barri*-, tint. (lauaiioque. Out Port Hnpe, Ont. Pt Ht.Charb-c.l' y.
Brockville, Out. London, Out. 8t Catbarinee, Ont. Howland, B e.The DOMINION BANK

• - • §2,600,000. 
D, • * §2,800,000.

CAPITAL,
BANKERS :

>*, Eng.. The London City and Midland Bank, Limited. 
YoMK. National Bank uf Commerce.

Ft ret National Bank

I/ON DO 
Nr.w 
CBICAOO,

("ollecttoiiB made on the beet tenue end remitted for on day of payment.

Directors I
K it. mhi.fit,

W. II. MAll’llKWS
William lnoe, James .1 K«>y, K.C. 

A. W. Anetln.

Preetdml.
. Pic*-rrta*i*ni

T. r»to
K Brock.

HIAD OFFICE, - - TORONTO. BANK OF NOVA SCOTIA
lsousro BATED 183/.Branches I

Buelph.
Huntaville,

............•1,000.000.041
............ e,soo.ooo oo

• HALIFAX, NS.

Vapltsl Paid-up............
Keaervn Fend................U abridge, 

Whitby,
Napauee,
< lehawa,
Orillia.
Heatorth,

uueeu » treat Wee» (Cor. Father Street), Toronto 
Queen Htreet Fast )Cor. Sherborne),
King Htreet East (Cor. .larvls),
I lundae Street (Cor. Queen).
Niwdn.a Avenue (Cor. College), 

in. ft» <>n all uart# <>f the United h 
ilient ol F.urtJ|«e bought and 

I eue re of Credit Issued 
I area.

Hal tevt lie, 
ltrn.ii/ft. i*.

Uravenhurst,
HKAI1 OFFICE

Montreal DIRECTORS.
John Y. PaYF.AWT, President. Chabi.es Abchibald, Vlee-Preeulem 

R. L. Bobden. U. 8. Campbell. J.Waltbb Allison. Hectob M<Tn*es 
(iKNKRAL OFFM’K, • • TORONTO, Ont.

H. O. McIaBod, Oenerml Manager I>. Watbbs, Chief 
lieu. Hamlerwon, Inspector. W. Caldwell, Chief

BRANCHES.
In Nova Hootla— Amherst, Annapolis, Bridgetown. Dartmouth, Ihgby, 

(•lace Bay, Haltfa>. Pugwaah. Kentvllle, Liverpool, New Glasgow, North 
Sydney Oiford, Ptcim , Stellarton, Weetvllle, Yarmouth.

In New ItruiBwIrk Campbell ton. Chatham, Fredericton, Moncton 
Newcastle, Ht John, Bt. Stephen, 8t. Andrews (sub. to St. Stephen), Somci. 
Woodstoak.

In Man 
In Prln

Accountant.tales. Great Britain and the Con- 

available in all parta of Europe, China and

T. C. B F OUCH, General Meneee»

THEBANK OF OTTAWA Itobs—Wlnnl 
pc Kdward Island - Charlottetown and Summerelde,

In Quebec-Montreal and Paepeblar.
In Ontario-Alnumte, Arnprlor, Berlin, Ottawa and Toronto.
In Newfoundland—Harbor Grace and St John's,
In Wwl Indies—Kingston, Jamaica.
In United States —Boston, Mass., Calais, Maine and Chicago, 111.

k 8TÀBLI8IIBD 1874.
Ottawa, Canada.

REST 11,666,000.
HEAD OFFICE

CAPITAL 02,000.000.
DIRECTORS : IMPERIAL BARK OF CANADA

- #2,600,000 
1,860,000

GKO. HAY. Vhk Pbbmukwt
ABB l<
D. MV

CAPITAL
,,*T * * IMKKcnoBB.
H. s How LAUD. . President. T. R. MasaiTT, . Vlee-Preeldem
William Ramsat. Robbbt .1 affray. T. Svtebblamd STAtaaa.

Wm. Hbndbie.
head Onpiob, *••••• Toronto,

D. B WILKIN. General Manager. B HAY Inspector. 
BRANCHES IN ONTARIO.

Port Col borne, St. Thomas
Rat Portage. Toronto.
St. Catharines, Welland,
Sault 8 ta Marie, Woods took

BRANCH IN QUEBEC,
Montbbal

BRANCHES IN NORTH WEST and BRITISH COLUMBIA 
Hiandon, Man. Portage La Prairie, Man. I Calgary, Alta.
Pnnoe Albert, Saak. Edmonton, Alta. I Winnipeg, Man.
Stretheona A1U. Golden, B.C. I Vancouver, B.C

Nelson. B.C. I RaveletoBe, B.C.
Aoaare—Ixmdon, Eng., Lloyd's Bank, Ltd. New York, Bank of Montreal 

Bank of America. Paris France, Credit Lyonnais.
Letters of credit issued negotiable at Branches of the StaiKlard Bank of 

Africa, Limited, in Transvaal, Capa Colony, Natal, Rhodeeen.

MAt.lE, I KFSII.ENT. 
II.m. UFO. Bl4\M»N. Al

David M

t IIAH1JH
Ji.iin Maiukb.it. Fa

Al'l.AKt *

CIO. BURN.Oan. Manage', O. M. FINNIV, Ottawa. Manager

BRANCHES I
Elias Koobbs.

Al« iNitdils. An prior, Avoinuore, Itrartbi idee, Carlelmi 
ii. Hswk.elM.ry. Km watm, Krinplvilte 1 aiuuk, MalUwa, 

llsiik HI, l(Ub an Hi Hoiueipet St Parry 
Renfrew, Hmllh's Falls, Toronto, Vank

IN ONTARIO
Place,! 
Oita

|i>rk Hill.

Ingereoll,
Llstowel.
Niagara Falls,
Ottawa,

Eases
Fergus,
Galt,
Hamilton.

•wa W ellll gton Hi., 
ml. Pembroke. Rat I*

W l richest er
IS gl IBM Granby, Hull, l/Sihute, Montreal, Sl«»e inlgau Falls 
IN M ANITOBA Haupbli . Portage l.nlTairlr, Winnipeg.

THE ONTARIO BANK
capital eueecRiseo, ti.soo.ooo.

CAPITAL PAID UP SI,303,830. RES ,
Profit end Loss Account $ 16.028.04

Head Office,
,) It k.cOCKBURN, Esq. Pres. DuNAU» M ACHAT. Eat|., Vlen-Pres

Hon. J. Aik«ne. A H Irving, Eeq„ R. D Perry, Esq.,
||nn It IIsr-ourl, It. Grass, Ksq 

l UAKLKh McUlLL. General Manager.

$360,000
Smith

Toronto T H 8established IS«6
DIRCTORS : HALIFAX BANKING CO Y.

*essrve Fell, 1475,000Capital Fill Up. «600.000.
Heed Offloe. Helmut, N. ».BRANCHES

F«»rt William

Lindsay 
Mofctreal 
Mount koreet

Newmarket
Ottawa Board of Dtroetore.A Ills ton

Aurora 
BowruauviUe 
Buckingham, V.
Cornwall

KOMB Uniacbb. Rage, President; C. Willooombt Andbbson, Esq., V.-P. 
Jump Mat Nab. Kaq.,W.,I. G Thomson,Esq.,W. N. Wicbwibb, Esq.,M.D. 

H. N. W allais, Cashier. A. Allah, Inspector.
Branches

Port Arthur 
Hudbury
Tweed, SC*. A Wem-w. eu ÎSÿüL. "f ■ I SSKSn. N.-.e-1 ÏSeSr" “ I

î ü'.-rTUday-u. SSICS; •• lSSBCc.- SeSiemC h.B. «
( toioe A Kld.uH.ud HU. i Hrldeevuter, " | Middleton, « | Helul Jobe, •• | Windsor, «

AGENTS i CerreesunSeete.

IT IRON TU

i

I
r

d
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The
Canadian
Bank

Bank of Montreal
P âegef rswllww"»

. . «12,000,000.00 
7,000,000.00 

. . 704,703.10

head urnui1.
TORONTO

IsiabiishnA im.

CAPITAL l«ll P"w “P1 •
peservod Pul’d. • * * *
Undivided Profita, • • •

HEAD OFFICE, MONTREAL.

PAID-UP CAPITAL
«8,000,000.

REST
«2,000,000.

of
Commerce

BOARD OF DIRECTORS :
ED Moi «t

DIRECTORS I'mHue. U. A. Dbummobd 
Viet-rrt auient.hT Hop I.OEDFTEAT1KUEA Aï

HovAL.O.CJMj., V H oZbkese,bLdb. Esq Sir W.O. Mavdoeald.iVSSïïE* tVEBTBS JA—H.-.2N.K- 11 ANOt ’ ^ R. O. Reid. Keq.
General Manager.I. S.CLOUtTON,^r«!geB«SS3B:— Branches of the Bank In Canadsi

USTÀKIO
Uolllngnood Ham men
Dresden London
llundna urange-
I mini.Ii le Ottawa
Port Frances Paris
Ualt Parhhlll
Under Ich Peterhoro'
Uneliib Port Perry

Toronto Jo.
WalkerVm
WalkervMe
Waterloo
Windsor
Woodstock

Bt Catharines 
Hamla 
San It Bte.

Marls
Her
BeHe.llle

Blenbelro
Brantford
Cayuga
(îbathsro
QCEBBC,

Montreal

tile

BRANCHES IN CANADA :
.«MU ■ • • • • H. V. Man.ti.Tn, Maaager.

a ...in •»*•* TZZ iTht —'
t""-"ite, SSÏÏîS‘ *,r° Yonge St rrederieton.N à Maison,
Mollet.Ile f “P ’ Branch Moncton,N.B., New lMn»s
IZÏïïï; « ftfiftïfc Nm7n.S"V

Cbsthsni, Wtawa, iltlir. Glare Bay, NS Rowland,
Cornwall, Jertb, Montreal. Haltfas. * S. Vancouver.

stW fSHu

Regina, A sal.

Sealortb 
Slmeoe 
Stratford 
Birathroy 

Fernia 
Green 
Kamloops 
Nanaimo

_______ Nelson
In Great Britain i

-00 Lombard SI.. K C., 8. Cameron Alexander, Manager.
In the United Stale»!

New York, Kan Francisco, Portland, Ore., Seattle, Wash., Bkagway, Alaska 
Banker» In Great Britain i 

or Hcotlaed, LoEboa. Lloyds Haee, Limitsd.
Mesnks. Smith Paye» & Smiths, Lobdoe.

sgAMs.rg. — cje-.p.M.HiS5SSt»s;w= EEïEHïSELEEâÿSJi-i
National àank. Ibe Anglo t alifornlan Hank.

New Westminster 
Rowland

Vancouver
Victoria

Winnipeg
Yra. E Dist. I B. CoW’MBtA. 

Dawson I Atlln
White Hor e I ( ranbrook

Lhmhin :

Guelph)

The Babe

Bank of British North America
Established ta ISM.

Incorporated by Royal Ob»rt«rm 1840.
Capital Paid-Up *1.000.000 »*«__- eMO-00e **•

lohdor orrue, » obacki hcnch ntreht. r.« .

1 A-H°*" Bscrstnry, A. U. Wnlll.

THE MOLSONS BANK.
02nd DIVIDE*).J. H. Hrodls 

John Jsmss Cntnr 
Unspnrd Farrar
usorg* V. Whatman _____

S'tf.SîKff. 'X.'.WJts?: ■“ï.“«Sfc«BoaSÏÏ. ■ The Shareholders of thv Molsons Hank 
un* hereby notltted that a Dividend of 
FOUIt HER CENT, and a Bonus of ONE 
i»KH VENT, upon the Capital Stock has 
been declared for the Current Half-year, 
and that the same will he Payable at the 
office of the Hank In Montreal, and at
^Vl^TÏîXv^^^t'ItM'NRXT.

The Transfer Hooka will be closed from 
the lifth to 30th September, both daya In­
clusive.

Branches In Canada. 
Pmoviaoa or Nota 

Scotia,
P»oei»< a or Maei-

I’EOVlECEO* 0*1 A BIO

Hrantford 
H « mil ton

Winnipeg
Brandon

Pbovieoe oaBatmH 
Col 

Ashcroft 
Atlln 
V letoria
Vancouver 
Rowland 
Greenwood 
Kwlo

Halifax
Sydney, Cape Breton

UMBIA.PBoviBt’B or New
BBUESWK a.

Bt. John
Fredericton

Y oboe Dietbiot 
Dawson City

Midland 
Kingston 
•tuva THE ANNHAL GENERAL meeting

of the Shareholders of the Hank will be 
held at Its Hanking House. In this City, 
on MONDAY, the List of OCTOBER 
next, at Three O'cloek In the Afternoon. 

Hy order of the Hoard.
JAMES ELLIOT,

Ornerai Monager 
Montreal, 30th August, 1901.

PaovuMJB or gt.B
Montreal 
yuebee

Agnanles In lb# Culled

(II w.ll -tree.. W Lswsou andj.ti. Wslsn, Agents.

„«>Season..Hire»!> H. ILjÔleïnobMlMd J K dmbioss, dgsnu

I

m îïîs ilrw s&ïss
ÏÏfîSïCbktor New lor ftntsUw. tanUpamolth. world.

i * *



The federal life
Assurance Company

Hamilton, Canada.Head Offlct,

$2449,066.92 
1,026,317.86 

. 170313.68
Capital and Assets . • . •
Surplus to Policyholders •
Paid Policyholders in 1900 • ' •

MOST DESIRABLE f*OLICY CORTRACTS.

DAVID DEXTER,JAS- H. BEATTY. Manaynt Director./‘resident.
J K. McCUTCHEON,

Sufi, of Agenthi.
Provincial Manager.n RUSSEL POPHAM,

Publiihcd by R. Wilson-Smith, at 151 St. James Street,

___________________,_________ ______

■

Z ■' - «1 .'■■■■>* f
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V

;

Confederation Life
• ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.
HOW. HR W. P, MOWLAWD, K.O.M.O., O.B.

J. K. MACDONALD,
M4E4SMS ommorom 

Ontario sad Qnebse :
J. Town Botd, Hvperintsndsnt .. Toaoirr0 
H. J. Johnston, Manager...............Montbnal

111w. C. MACDOMALD,
Aorw««r.

llAililm. PrOTlne.. Mid N.wfolndlM«l :
r. w. il»..». mm,m«............ I hali.as
A. ALUM,», Swiretary ......... I

PffoviNoiAL Aotuor Staff.
Muiltoh. Mi0 Brittih IWnmbl. :

I). McDo.ald, ImpMlor.... I W,»»IP.O 
U. It. K.»», CMhl.r..............I M«n.

Hu the largMt Paid-Up Otplta)

GUARDIAN
FIRE & LIFE

ASSURANCE COMPANY,LTD 
OF LONDON, ENG.

■ubeerlbed Capital, - 
Paid-Up Capital, - 

. Invested Funds Bxeeed

- wio.ooo.ooo 
- 6,000,000 
- S8.600.000

I
Betebllehed 1881.

Hess Office for Oenede 
A §euranoe Building, 181 8V Jwntse Bt ij
montrer l.

Ouerdien
N P. HFATOlf. Men.per

* t 
*


