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A case hasoccurred which shows the they would have sufficient influence with the local
c'n" “‘.“"' value to policyholders of the protec- authorities to secure what is needed in the way of a

tion given them by the deposit the
insurance companies have to place with the Dominion
Government, The “Insurance Herald” heads a notice
of this case with the words, “ Canadians got ahead
of Yankees that time.” Stewart Goodrell, receiver of
the Covenant Mutual, and co-receiver of the North-
western Life, which absorbed it, has been in Canada
looking after the Covenant's deposit there of $53,000.
He had hoped to save some of this, but the Can-
adian authorities allowed the claimants to file claims
against it for the full amount, disregarding the liens
the companies had placed against their policies,
which ate up $40,000 of it. Most of the remainder
will be consumed by the costs of liquidation, which
are being charged against the deposit.

am—p I ——

The old fable relacing to the
rebuke given by Jupiter to
Applied to Insurance. the waggoner has many ap-
plications. The man who asked the god's aid to get
his waggon out of a rut was bidden to put his shoulder
to the wheel and lift it himself. There are thousands
of persons who need a similiar piece of advice. They
complain week in and week out that the rates of fire
insurance are excessive in their locality, or on their
particular property. Yet the causes of these high rates
they never take the trouble to ascertain, or, if they
are told them by some insurance agent the grumbler
never takes any steps to have the causes of high rates
removed or modified. Defective fire protection is the
mainspring of high rates. The responsibility for this
defect rests entirely upon those who complain of fire
insurance rates. We:e the policyholders in any
place to take energetic and combined action towards
raising the local fire protection to higher efficiency

better water supply, or fire brigade, or both. But,
no! their waggon is in a rut, and they appeal to
Jupiter instead of putting their own shoulders to the
wheel.,

e e®e——

A complaint has been voiced by

“The Surveyor,” on behalf of those

agents of insurance companies
who are in the States or Colonies, who are not con-
sulted by the head office when negotiations are in
progress for an amalgamation. This is alleged to be
a slur upon these agents, to be neglect that is dis-
couraging. The complaint becomes less reasonable
the more it is looked at. Suppose two companies in
London are initiating negotiations looking to future
amalgamation. What outside agents are to be con-
sulted ? Is it desirable to lay the whole matter be-
fore the agentsin the principal cities of great Britain,
and take them into consultation? Should also the
chief agents in Australasia be consulted ? Must the
leading representatives in New York, Boston, Chicago
be advised with? Also those in this city and
Toronto? Every business person will see the utter
impracticability of delicate negotiations being con-
ducted under such conditions. We are unable,
therefore, to see the alleged hardship of confining
the knowledge of such negotiations to a few of the
chief officials at the head offices of the companies
concerned. But, the instant any decided step has
been taken to change the organization of an insur-
ance company, the chief agents in each country
ought to be at once advised of what has occurred.
This is so obviously proper that when any chief agent
is not aware of a change having been made that is
reported in the press, the presumption is very strong,
that the report has no foundation.

Alleged Slur on
Colonial and
Foreign Agents.
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The following comparative table
of premium receipts in the fire
patrol district of New York city
for the first ha!l of the year 1901 has been com-
piled by “ The Journal of Commerce and Com.
mercial Bulletin " from the returns to the Treasurer
of the New York Board of Fire Underwriters :

RECAPITULATION,

Fire Business in
New York.

First half First half,  First haif

Companies of [=i of 190. of 1901,
local . oovviiinnn sesersen $1,140.217  $1,649,665  $2,453,221
Agency. . 1,174,665 1,680,951 2,306,956
Foreign . 1,445,265 1,525,074 2,665,134

Total euuvee ovees S1566,151  $5,158,690 TAM 342
The New York receipts of the foreign companies
operating in Canada arc given as follows :—

First halt First half, First half
1 50, 1900, 1901,
$50,576 4,412 $54,726
ULV ®G6, 83T 112,274
42,261 71,962 O8N ARG
187,282 204,071 354,128
London Asurance..... veeee  B5,881 67,35 96,601
London & Lancashire. ..... 90 817 N3, 649 146,575
North Biitish & Mercantile, 53,193 ®6.110 200,417
Northern ... ........ o Y 42,001 65,850
Norwich Union, ... cesne  S96N9 49 416 2,740
Phaenixceaee vavice . sonnne RULN B R 111 %25 169,665
Roval .cooooveens: sooocees 10%, 906 139,371 260,613
T P T T T T 1) 43,961 67,276 108,755
- ,a>e ——
The Australian * Insurance
British Fire

and Banking Record” gives
statistics showing the extent
of fire insurance business done in the city of Sydney.,
The returns show that the British companies are
making greater progress than the coloniil ones, who,
however, have a very considerable amount of risks.
The figures are given in sterling, which we have con-

verted into currency in following quotation :

Svdney Colonial
Companies Companies

Companies in Sydney

British, etc.,
Companies

Year $

1900, .00 oo ieee 128,019,000

0,170,735 153,948,000

IB9Y . ovevannnes 126,991,900 143,500 170
1895, 125,357 350 44,557,900 139,364,250
1=97 123,947 300 17,487,700 130,695,500

196 .oovooe. 124,132,140 5,732,250 127 675,000
Inc. in 4 years. ., 1 856 =60 1,438, %5 26,273,000
In 19co the increase in amount at risk for cach
group of companics was as follows : —
Sydney Companies. ... ... coee: sanonns $1,002,753
Other Colonial Companie-.... oo vivneen 2525,165
British, etc. Companies.......cooor ovaa o 10,138,860
The British Companies operating in Canada had
risks at Syduney, Australia, as follows:

1900 189% 150
British Companics ¢ ¢ ¢
Alllance ... .ooive vie s 10074000  cocovoes  cesoinas

Commercial Union....... ... 33 855 680 32,565,000 31,153,005
L'pool & London & Globe ., .. 11 556,850 101,125,106 11,764 900
Norw ch Unioa oovcovvvnnane 1LT62,035 12079960 14,161,050
Royal .co.... vevinnnvnen TLTHOS50 11,200,390 11,484,245

There are no institutions in the world, of their
class, that stand on the same line with British fire
insurance companies for extent of field covered by

their operations, or for strength of resources,
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s Of remarkable accidents there is no
Accidents ¢Nd. The “ Travelers Record " for
and Moral. August gives a list of 250 causes of
accident to policyholders upon which

the Travelers paid claims in the month of May,
1901. Some of these are peculiar, as : “ Tripped over
dog," “stuck against brass bed-stead,” * stepped
on tack,” “ gold bar fell on foot,” *“bumped head
against beam,” * berth in sleeping car fell, ” ** kicked
at cat, slipped and fell, " “ scratched by cat, " * threw
board at cow and nail in board injured hand,” * upset
by hog running between legs,” “stung by wasp,” “case
of type fell,” “accidental blow from whip,” “stubbed
toe,” “tipped back in chair when it slipped,” “woman
stepped on toe in elevator,” A Torontc merchant
died some years ago, from striking his head against
a beam under which he had passed safely thousands
of times. The secretary of an English Gas Co. was
killed when crossing a railway track at his backdoor,
a track he had crossed four times daily for 20 years,

“ Business " presents the following schedule of golf
accidents in Scotland :

“ Dislocation of knee cap owing to edge of bunker
giving way, $307; muscles in right side of chest
strained in swinging cleek, $200 ; periostitis caused
by a blow from partner’s club, $125; bruised right
thigh by falling against handle of club, $100 ; disloca-
tion of knee cap through being blown over by wind
while striking in an awkward position, $90; sprained
right ankle, $90 ; struck on leg by another player's
ball, $75 ; fracture of small bone in the foot By .putt-
ing foot in a rabbit hole, $75.” The moral 6f*above
seems obvious—take out an accident policy.

— e

On the 3oth July last in answer
and the Imperial to a question put in the Imperial
Court of Appeal.  House of Commons, relative to
representatives of the Colonies being placed in the
IFinal Court of Appeal, the Honorable Mr. Chamber-

lain made an important statement, He stated that,

“ At a Conference held for the purpose of eliciting
the opinions of the Colonies and of the Government
of India in regard toa final Court of Appeal no
scheme or suggestion was laid before the conference
by his Majesty’s Government,but a general expression
of opinion was asked for. After a preliminary dis-
cussion at the first meeting it was agreed that the
Colonial delegates should meet separately and formu-
late resolutions for consideration at a subsequent
meeting of the full conference. The majority of the
delegates, after several private meetings, submitted
resolutions to the effect that appeals should continue
to lie from the colonies and from India to his Majesty
in Council, and that appointments to the )udicial
Committee should from time to time be made from
the Dominion of Canada and Newfoundland, the
Commonwealth of Australia, New Zealand, South
Africa, the Crown Colonies and India; that the per-

Colonial Judges
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sons so appointed should, if judges, vacate any judicial
office held at the time of such appointment, should
hold office for life or a term of years, and should be
paid an adequate salary. It was further suggested
that arrangements should be made for securing a
larger attendance of Lords of Appeal at sittings of
theJudicial Committee, and that the Colonies should
suggest such alterations of procedure as might tend to
to the avoidance of delay, the simplification of pro-
cedure, and the lessening of costs.”

The Colonial Secretary then gave the views of
various delegates and concluded his remarks by
saying :

« It appeared from these opinions that, while not
absolutely unanimous, the great majority of the dele-
gates were opposed to any drastic changes in the
present Court of Appeal ; and accordingly, his
Majesty's Government do not propose to suggest
<uch changes, although they will, in accordance with
the resolutions of the conference, ask the various
Governments concerned to suggest such alteratiens of
procedure as may seem to them desirable.”

He was asked, “ Will the conference meet again 2"
To which Mr. Chamberlain replied - “ No, it is finally
determined.”

B

By the judgment given in the case
of Mutual Reserve Fund Life
Association v. Taylor, the powers
assessments are

Power of
Assessment by
Assessment Co.

of an assessment company to levy
defined as follows :—

« A member of a life insurance association who
assented to an increase in his assessments by voting
therefér at a stockholders’ meeting cannot complain
that it is unreasonable.

A state officer appointed to examine into the
workings of assesment insurance companies therein
reported, more than three years before an increase in
the rate of assessments was voted by a particular in-
surance association, that such a step was necessary
and “ should be taken at the first opportunity.”
Notice thereof was given to a member objecting
thereto, and of the company's action thereon in in-
creasing his assessment by adding to his age of entry,
60 years, one-halt the number of years intervening
between that and the time of assessment. Held,
that a finding of fraudulent conduct could not be
predicated thereon, inferable from the amount of the
assessment.

A clause in the policy of an assessment association
providing that the rate of assessment might be
changed each five years to correspond with the actual
mortality experience of the association allows it to
change the rates as to different ages, to meet the re-
sult of its experience.

A member of a mutual life insurance association,
represented by proxy at a meeting thereof which in-
creased nearly eight-fold assessments on members who
entered at his age, 60 years, SO that he was com-
pelled to pay $141 per year on each $1,000 of his
insurance rather than forfeit it, cannot say that his
agent acted fraudulently in voting for the increase
which was necessary to keep the company alive, con-
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"ceding that he, if present in person, would not have

done so.

Where an increase in the rate of the assessments
against a member of a mutual life association is not
made to correspond with the actual mortality ex-
perience of the association, as his policy expressly
provides in case of an increase, the assessment is

unauthorized.”
*

The Exhibition at Buffalo is
both a success and a failures
a success as regards the dis-
play of novel and meritorious attractions, a failure
in respect to attendance. It is a question whether
the wide departure made from the orignial intention
of the vast shows has not done them more harm than
good. The circus element has been developed on
such a scale of expense as to necessitate enormous
gate receipts, The last Paris Exposition failed to
draw enough visitors to pay the cost. The deficit was
made up by the citizens, who were largely recouped
by money spent in their hotels, stores, etc., by forei-
gners. The Exhibition has changed its purpose. The
first one was organized in the interests of international
trade and commerce, the later ones have been toa
large extent designed as an advertisement and a
drawing card to bring money-spending visitors to a
city. The expense of providing attractions has be-
come so enormous as to render it almost a certainty
that the show will not pay its own expenses. The
Toronto Exhibition, now open, has gone on year after
year, one success following another. It is open only
ten days or two weeks, hence the running expenses are
light ; it is essentially a local exhibit, hence it appeals
to local feeling for patronage ; its buildings were all
moderate in cost and are meant for use, not show ;
its agricultural exhibits are always extensive and
select by which it attracts crowds of farmers and
rural visitors ; it has always been excellently man-
aged as regards good order, conveniences of access,
egress and freedom from crushes, while the circus
element has never been too preminent. To Toronto
the Exhibition is a yearly bonanza, but were it a
more ambitious affair, and kept open six months it
would be a failure once and for all.

Buffalo and Toronto
Exhibitions.

—

Attack on There is a Polish fable written to
oy ridicule the insane vanity of those
Fire Offices.

who attack institutions based upon
the unchangeable laws of human nature. They are
compared to a mouse trying to destroy a mountain
by nibbling at its base. « Like firing a pop-gun at
Gibralter,” said an English statesman in scorn
of the onslaught of a certain party who would
fain disrupt the British Empire. A firm of in-
surance brokers in London, England, has fallen
foul of the British fire offices, It is, however, not




o W

o

R

A e

B

T Gl S0

g v ? 3

r148 INSU'RANCE & FINANCE CHRO!“CLI.

L Gk

AUGUST 30, 1901

S S e———————— 2
believed that the recent amalgamation rumours indi-
cate a desire on the part of several strong companies
to protect themselves against these London brokers.
The Scottish critic likens them to the famous “ three
tailors of Tooley St.,” who passed a resolution com-
mencing, “ We, the people of England.” It appears
that the officials of Hackney Carriages Association
object to the rates of British fire companies. They
are not alone in this, as all those who desire to get
insurance below cost—a very general desire—object
to adequate rates. What makes this London firm
so amusing, is their avowed intention to visit New
York for the purpose of arranging for some American
fire company to open up business in London in com-
petition with the greatest insurance offices in the
world, whose reputation is higher in the States than
is that of any native fire office! That would indeed
be like “ firing a pop-gun at Gibralter.” The London
firm of brokers, to show its disinterestedness, has ad-
vertised its willingness to act as “ the representative
of a syndicate of six large American companies com-
bined together.” As though there was such a thing
as “a syndicate” not “ combined together,” and, as
though six large American fire offices are so anxious
for business as to combine in order to get risks on
the cabs in London! The Scottish critic says:
“ Possibly large American fire insurance companies
may object to confer with the Hackney Carriage
insurance brokers anywhere.” Possibly, certainly we
opine the affair will cause a laugh wherever British
offices are known.
—————
STABILITY OF BRITISH LIFE
ASSURANCE.

SYNOPSIS OF ADDRESS BY MR, ARCHIBALD HEWAT,
F.F.A,, F.LA, F.SS,

Mr. Hewat, the distinguished Scotch Actuary, is
one of the most voluminous authors in the profes-
sion, His chief work is on “Widows' and Pension
Funds," which contains statistical and monetary
tables based on results of an investigation of the mar-
riage and mortality experience of the Widows' Funds
of the Scottish Banks, with details and diagrams,
also notes on other marriage and mortality tables.
There are a considerable number of papers published
which Mr. Hewat has read before the Life Assur-
ance Officers’ Society, london; Insurance Institutes
of Bristol, Manchester, Birmingham and Yorkshire ;
the Actuarial Society of Glasgow, the Chartered
Accountants’ Society of Edinburgh and of Glasgow.
Manifestly Mr. Hewat is in great demand by associa-
tions of the above classes all over Great Britain
where his contributions to insurance literature are

much sought after and highly valued. It would be
well for advantage to be taken of the visit of

eminent men to invite them to deliver an addresg
before the members of local Insurance Institutes,

In opening his paper on British Life Assurance
Mr. Hewat pays a passing compliment to the ficld
workers. After defining the sphere of actuarial ¢x.
perts he says:

“All their work, as interesting as it is neccs.
sary, would be uncalled for were it not for those
who are out on the highways compelling proposcrs
to come in, and, that without giving them, as the ol
highwaymen of bld considerably did, the choice of
their money or their life, but taking both under the
now familiar, though less romantic, names of ‘pre.
mium ' and ‘risk." "

Mr. Hewat urges that the life assurance official
must be himself thoroughly satisfied as to the
stability of the system he represents as a condition
of his success in impressing this upon the public.
The old saying, ridiculed by Dr. Johnson, ¢ he who
sells fat oxen should himself be fat,” is the carica-
ture of a sound principle. He who secks converts to
life assurance should be himself sound in the faith.
and thoroughly capable of expounding and defend-
ing its principles.

Mr. Hewat's paper has the following passage, the
figures of which have been expanded since the
Address was delivered :

“The Life Funds possessed by British offices
exclusive of Industrial, reach the enormous sum of
$1,1 |0.§05.800, to which may be added $10,455,600
for capital and etc., belonging to the purely'lifc
offices. The annual income from premiums is $100,.
654,000 and from interest $41,407,600, these with
amount received for annuities make a total income
of more than $150,000,000. The annual outgo to
mect.death claims and survivants and piyments to
annuitants amounts to $73,750,000 yearly,”

These figures are regarded as calculated to give
insuranze officials an increasing sense of the dignity
and responsibility of their profession, so as to make
each one feel a measure of justifiable pride in being
personally associated in daily life with such an
important business, alike in its stability and its far-
reaching beneficent results. Since 1870, when the
Life Assurance Companies Act was passed, the funds
of the companies have grown from $459,208,000 to
$1,110,605,800, an increase of $651,397,000, with
corresponding increases in premium and interest
receipts.

“The funds hFld by English offices in 1869 were
$337,412,700, in 1897 $758,060,000, shewing an
increase of $420,656,300, or 1.25 per cent.

Mr. Hewat thus analyses the increases :

“The funds held by Irish offices in 18
$1,450,980, in 1897, $2,102,350, an incrcas: o6f9$¢;v5c|f:
370, or 45 per cent,

“The funds held in 1860 were $107,913,500, in

1897, $360,489.700, an increase of $252,077,200, or
2,35 per cent.
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I'he work of building up the vast funds owned by
he life companies is compared to the operations of
the tiny insects to whose labours coral islands are
due.  So the combined premiums of the multitude
have reared in life assurance one of the greatest,
sundest and most beneficent of financial institutions,
1s the coral insects have reared vast and fruitful
iJands, The investments of the British life com-
panies are thus stated :

« 1. LOANS. In 1897 mortgages 32.7 per cent. of
the total ; policy loans, 4.5 per cent., loans on rates
and rent charges, 9.2 per cent.; loans on personal
securities 1.6 per cent. Loans were thus 47.0 per
cent. of the funds in 1897.

5. INVESTMENTS. British Govern.nent Securities,
2.0 per cent, ; Indian and Colonial Securities, 6.9,
per cent. ; Foreign Securities, 2.8 per cent. Deben-
tures, 15.8 per cent ; Stocks and Shares, 10.4 per
cent.; Land, House-property and Ground Rents, 7.1
pet cent. ; Life-interests and Reversions, 2.2 per cent,
Investments were thus, 47.2 per cent, of the total
funds.

3. UNPRODUCTIVE AsseTs. Agent’s Balances and
Outstanding Premiums were 2.1 per cent. of the total
funds ; Outstanding Interest, o per cent; ; Cash
Stamps, etc., 2.7 per cent. ; Miscellaneous, 1 per
cent. Thus the Unproductive Assets were 5.8 per
cent. of the total fund. Since 1869 the financial
operations of the companies have undergone a
change owing to cheapness of money, Instead of
“lending” money as freely as formerly the offices
have been * investing” more largely on their own
account in Stock Exchange and other marketable
securities than in earlier years. In this connection
Mr. Hewat makes this shrewd remark :"

_ «The intelligent Briton prefers that the security
for his life assurance shoul. rest on these vast accu-
mulations, which can be prompt'y drawn upon to
meet cach and every claim as it arises, rather than
rely upon unpaid premiums which are supposed to

be in the pockets of the policy holder merely waiting
to be disbursed when assessed or asked for.”

This very able and interesting paper concludes
with an eloquent peroration in praise of life assurance.
« Financial life insurance means the protecting power
of capital. It means the preservation of the family.
It means the productive power of money. It mecans
the conservation of all the powers of capital for the
benefit of humanity.”

——
THE ALLIANCE _IMPERIAL RUMOUR.

Mg, G. R. KEARLEY, resident manager for Can-
ada of the Imperial Fire Insurance Co., informs us
that he is in a position to state that there is no
truth in the report that the Imperial will be ab-
sorbed, or purchased, by any other Company, or that

it will re-insure its American, or any other part of its
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PHASES OF MORAL HAZARD,

The precise difference between a moral hazard
and a physical hazard as regards an insurance risk
is not easy to define, There may be moral con-
ditions existing, that ordinarily involve serious
physical hazard without such risk attending the
moral hazard. There may also be conditions exist-
ing, that ordin.rily imply moral hazard without such
moral hazard existing. A storekeeper, for instance,
may be as utterly unscrupulous as a tiger, he may be
ever on the watch to defraud every one with whom
he has dealings of a business nature, Yet the
property of such a person may be an exceptionally
good risk owing to the certainty that, were a fire to
occur on his premises he would be sure to lose so
heavily in excess of the insurance, that he is com-
pelled by selfinterest to be exceedingly careful in
guarding his property from risk of fire.

In this case the intense selfishness of the man,
which makes him almost a criminal in his ordinary
dealings, makes him practically a faithful guardian
of the interests of the insurance company that has
underwritten his property. On the other hand, a
property owner may be carrying insurance so greatly
in excess of any loss he can suffer by fire, and his
financial prospects may be so unsatisfactory, that
there is, ordinarily, the moral hazrd of the tempta-
tion to start a fire in order to secure the insurance
money. But, these dangerous, these hazardous con-
ditions do not, in this instance, create any moral
hazard, because the person insured prizes his honour
above any financial considerations, and would almost
as soon expose his own body to the flames as set
his property afire to defraud an insurance company.
The moral hazard that imperils a building is at
times wholly disassociated with the insured owner.
In 1880 the Scott Act was passed in a certain
county.  An innkeeper who was living on the
border thereupon had his house carried a few feet
across the line into the next county, which was an
“open” one. He was a man well-to.do and up-
right. Soon after the removal the house was burnt
to the ground. Had it been kept in its original
location ther: would have been the moral hazard
caused by its value as a hotel being destroyed, but,
in its new location, it was making more money than
before, so, apparently, the risk was improved by the
removal.

The insurance company suspected the owner of
having fired the building, the removal of which had
been formally sanctioned, indeed a new policy had
been issued to replace the old one. But the owner
was exonerated, and the evidence collected was quite
sufficient to satisfy him and the company that the
house was set afire by a jealous) neighbour, whose
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trade had been drawn away to the new comer, The
company therefore had to pay $1,500 as the result of
their never suspecting that the removal of the hotel
created a new moral hazard which was wholly dis-
associated with the character of the owner. Take
another case, Two young men pooled their capital
and took over a flour mill in England. It was im-
possible to imagine a risk more free from moral or
physical hazard, as they were cach of the highest
character, were making money, and the mill being
operated by water, there was not even a stove or fire
grate on the premises. Yet it was burnt to the
ground as the effect of a moral hazard, The millers
had been compelled to drive a man from the premises
several times who was caught stealing fodder from
the stable.  This man came one night, crept into the
mill over the water wheel and set the place afire for
revenge. How is it possible for an insurance com-
pany to guard against moral hazards of the class in-
dicated in the above case of the hotel and the flour
mill?  Against a moral hazard thatis known, or sus.
pected they cantake precautions, but there are moral
hazards so remote from observation, so entirely dis-
connected with the character, or the business or the
habits, or the physical conditions of the property in-
sured that to guard against them would require an
underwriter to be gifted with omniscience, A con-
temporary points out the difficulty of defining a
moral hazard,

* The moral hazard is often alluded to in connection
with a fire insurance risk, but what is the moral
hazard ?  As usually interpreted, it is the possibility
that the insured will burn his property for the sake
of the insurance, but there is really much more to
it than that, It is not necessary that the owner of
a piece of property should be an unscruplous immoral
man, one who would not hesitate to resort to incen-
diarism in order to realize on his insurance, that there
should be the clement of moral hazard involved.
Here is a building, for example, which for some time
has not been occupied for the purpose for which it
was built, and so has come to be a poor investment,
Very naturally there is not the same care used in its
protection that there would be were it paying a good
rate of interest, and so it degenerates into a bad risk.
The owner would never think of applying the match
as a means to an end, but he would nevertheless con-
sider it a fortunate circumstance should the property
burn as it is well insured. The underwriter, then,
who places a policy upon such a piece of property,
takes the added risk involved in the absence of those
precautionary measures which are characteristic of
good risks.  The risk, therefore, is a moral hazard,
and the fact that the owner isa man of good stand-
ing in the community does not alter the condition of
things.  As a matter of fact, we belive that there are
comparatively few risks of any kind which are entirely
free from the element of moral hazard in some
degree, and this must be taken into the account.”
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stance seems rather a case of physical than moral
hazard, for every fire results from some form of
human conduct that has a moral basis, or inspiration,
except the very rare ones caused by natural pheno.
mena outside man's sphere.

—_————————

THE JULY BANK STATEMENT.

The bank returns for July show large variations
from June, but they are not of the character that
indicates greater business activity. July, indeed, is
usually a month without special features, so far as
bank returns go.

The circulation last July ran down from $49,119,-
479 to $48,047,078, a trifling decrease of $171,501,
but still a decrease showing quietude of trade. Last
year in July the circulation was enlarged to extent
of $430,519. The difference between the two months
is slight in amount, but probably significant of there
having been the maximum monthly increase reached
in July 1900 for that part of the year. The total of
the note issues, however, was $2,640,072 in excess
of same month last year. The increase last year
between July and October was $7,190,100, which
sent the circulation up to the unprecedented figure of
$53,108,000. As the harvest is very large in the
North West, and a fair average elsewhere, it is pro-
bable that there will be an equal expansion this year,
with every likelihood of there being a larger issue of
notes than ever before. The increase in municipal
and railway securities to extent of $1,154.224 was
largely offset by a decrease in government securities
to amount of $812,679. In the past year, since July
1900, the aggregate of the increases in the three
classes of securities held by the banks, was $12,917;-
924, of which $9,443,281 was in railway bonds,
debentures and stocks. The call and short loans in
Canada increased in July to extent of $1,600,388,
and those elsewhere than in Canada decreased to
extent of $364,118, a consequence of better prices
being obtainable at home for this class of loans.
During the year the call loans made in Canada were
enlarged from $29,528,128 to $35,173,927, an in-
crease of $5,645,799, and the same kind of loans
made outside Canada increased from $25,303,238 to
$40,835,163, an expansion of $15,531,035. The total
increase in call loans during the past year was $25,-
220,490, their aggregate amount at end of July last
being $76,000,090. The current loans and discounts
declined last month to extent of $324,977, which is
not unusual in July, in which month the decreases
of several millions have occurred. The figure, how-
ever, $282,547,157 compared with $272,849,602 in
same month last year, shows an enlargement of
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$12,372,580. Between July 1899 and July 1900 the
increase was $25,102,102, which is more than double
the increase between 1900 and 1901, but less than
1800-1891. It may be that from observing the lesser
increases month by'month in the past year as com-
pared with the monthly increases in 1899 and 1900,
that several prominent bankers threw out an intima-
tion that there were signs of the crest of the business
wave having been reached. But, though an in-
crease in current loans in 1900 1901 Was SO much
less than in 18901881, and in 1899-1900; it was
still large enough to show continued expansion of
trade. The current loans outside Canada enlarged
by $3,041,044 last month, and during past year by
$12,372,589. This class of business is evidently en-
larging considerably, and will be helpful to the
banks in utilizing the deposits that are streaming in
so fast. In July these funds were enlarged by $11,-

STATISTICAL ABSTRACT FOR JULY, 19oT,
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739,221, $3,420,920 being in the credit balances, and
$8,318,301 in deposits payable after notice. The
total deposits on demand, credit balances, in July
were $4,'95.674 less than at same date a year ago,
which indicates more active demand for money.
But, the deposits payable after notice increased to
extent of the extraordinary amount of $45,252,593.
This increase in one year being about 39 per cent,
of the gross increase in the last to years, 1891-1901:
In 1891 the deposits payable after notice were $83.-
048,731 in 1901, $226,298,537, an increase of $143-
048,731, 0r a yearly average of $14,304.873. It is
interesting to note that, the banks have deposits out-
side Canada amounting to $20,056,580, the increase
in which during July was $8,318,290, and since July
1890 the increase was, $13,505,044. Where such
monies are to be placed is a question to give
| bankers some concern.

OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems,

e ———————————————

oty gt | gume s, | July 3t | e o | Decrene o
Assels. | 1gol 1901, 1900, Soath. year.

oo | $32,428,256 | $30,783,040 | $29.311.347 | 10C. $1,644,307Inc. § 3,076,000
12,404,931 11,880,928 | 10,

yo1 |Ine. 524,003/ Inc. 1,544,437

1.oavs to other Ban 545,272 | 1,360,011 1,323,698 |Dec. 815,630/ Dec. ~98,42%
Deposits with snd due from Bks. in Cana 4,070,626 3,808,555 4.72;,;“ loe. 262, 71 Dec. 81,938
I ue from Banks and Agencies in United Kingdom .. 5,536,348 I 4,440,719 6.368,372 |Ivc. 1,095,620 Dec. 832,024
Due from Bapks an Agencies elsewhere. . ...oee |6,176,43§ 11,446,617 | 14,821,154 Ioc. 4,829,818 /Inc. 1,45¢,381
Government Securities. ... ooveuioasranennis et 11,505,328 | 12,318,007 | 11,182,752 Dec. 812,679 Ine. 322,576
Canadian Municipal Securities and British Foreign {
or Colonial other than Dominion..eces: caesese 13,950,854 | 13,037,085 10,798,587 |1 e. 913,76¢ Ire, 3,1:2,267
Railway and other Bonds, Debentures and Stocks.... 31,859,3C0 l 31,618,845 22,416,019 |lve. 240,4558Irc. 0, 43,381
Calland Short Loans on Stocks and Bonds in Canada. | 35,173,927 33.573,539 29,528,1:8 |Inc. 1,600,3 8 Inc. 5,645,799
Call and Short Loans elsewhere than in Canada..... 40,835,163 | 41,199,281 | 25, 03,238 |Dec. 36a,118(Inc. 15,531,938
Current Loans in Canada ...... vesnse csss vese | 889,847,187 ] 282,872,134 | 272,849,602 Dec. 324,977|Tnc.  9.697,55%
do eleewhere than in AdR . covee criane 26,268,826 | 23,226,952 13,996,237 |Inc. 3,041,941|Inc. 12,377
Overdue Debts. ..coev « ieee sessses | 1,957,892 | 1,794, 76 1,944,095 |Dec. 163,016/ Inc. 13,797
Other Assets,ooeees . GE4E00 sE A 26,149,111 | oos vasase|rens S0 IRTERTITLLRRLLLE |soones cooane sere
TOtA] ASSELS..vevs sossse sosans sennns snnsns sues :\54!,508,4:6 l 528,304,110 478,714,935 |loc. 13,204,316/ Inc. 03,793,491
Liabilities. .
Notes in Circulation......eeseieesns seesseeees | 48,047,978 | 49,119479 46,007,906 e~ 171,¢01(Inc. 2,040,072
Due to Dominion Government ... . 2,766,018 3,647,790 3,304,763 |Dec. £81,772|Dec. £38,74¢
Due to Provincial Governments...eee « oo 3,052,574 2,869,298 3,249,745 (Inc. q 3.176‘“:. 403,831
Deposits in Canada payable on demand. o .| 05,548,323 92,869,813 99,743,997 |Inc. 2,648,510/ Dec. 4 195,674
Deposits in Caud.mbk after notice. ees | 226,208,537 222,877,617 | 181,045,944 Inc. 4 0,920 Inc. 45,252,593
Deposits elsewhere in Canada..... vees | 29,986,580 21,638,289 16,451,536 |Inc. 8.318,301Inc,  13,505.044
Loans from other Banks in Canada secured. ...... | €06,272 1,415,336 1,372,026 |Der. 809,0f4| Di c. 665,754
Deposits by and Balances due other Bks, in Canada.. | 2,965,130 2,539,758 3,589.977 |Inc. 425,372 Dec. 624447
Due to Banks and Agencies in United Kingdom..... | 6,477,756 6.006,0¢8 | 15,516,541 |Dec. 428,322|Dec. 9,138,785
Due to Banks and Agencies elsewhere, ..oovuvesnse o 753,114 2,855,151 1,364,434 |Dec. 2,103,037 | Der. 612,320
Other Liabilities oos sossvsrssnvesenes vevesess | 11,540,730 |sovenenevantfreenr stti

e R ISTIRTITRILT) [TLLLDRLLLAN LLild vevesane|iounennaees oo
Total Liabilities ..ooee sevsss soveensnnans vonene 429,306,012 | 417,320,701 379,142,571 |Inc. 11,085,251 loc. 50,163,441

Capital.
Capital PRid-up. ccovesess snvuss vons sosannocess 67,147,091 | 69.o9;,7|8\ 65,039,550 Dec. 1,048,627|Inc. "'Zl""
Reserve Fund. ceoese cosers sasensnasronnannos sones 36,461,608 36.‘37,13@ 33,093,412 Inc. 23,873|lnc. 3,358,196

Miscellaneows.

Liabilities of Directors and their firms. cooveecee
Greatest circulation during the month..eevvee s

vee | 12,755431 |
50,762,456 49,6:0,1¢6 47,673,633 Inc.

903,010 |Decs 108
1,132,35¢|Inc. 3,088,818

11,853,421 | 13,088,337 Inc.

Deposits with Dominion Government for security of note circulation, § per cent. of maximum circulation, belng the

amount required for year ending joth June, 1901, $3,568,918,

!
!
i
|
g
|




Atny . S s A N

S L

AMERIO/ N RAILWAY STATISTICS.

The 13th annual report of the U. S. Interstate
Commission on Railways just issued, of which we
have been favoured with an *“ Advance Copy,” con-
tains a mass of most valuable statistics. The pros-
perity prevailing last year in the States had the
effect of removing 35 railways from under the care of
receivers, 16, however, were added to the list, leaving
a net decrease of 19 in number, The capital stock
represented by U.S. railways in the hands of re-
ceivers on 30:h June, 1900, was $108,096,855, the
funded debt $107,393,022, and current liabilities
$35,531,620, These figures show a decrease of
$112,113,833 in capital stock of roads in hands of
Teceivers, and $100,¢93,718 in amount of their funded
debt. The total mileage of the American lines in
1900, and six previous years, with increase in each
year are shown as follows:

1900, 1899, 1808 189, 1596, 1895,

Miles, Miles., Miles, Miles Miles, Miles.

193,345 189,204 186 396 154,428 182,717 180,667
4,061 2,894 1,968 1,651 2120 4,196

The average number of miles of railway per 10,000
inhabitants in the States in same year was :

25.44 2534 2540 25 59 25.52 26.00
The basis of population is taken to be 75991575.
The average number of miles of line per each 100
square miles of territory in the States is 6.51. The
distribution varies from 2.09 miles to 19.88 miles,
Where there are 2,09 mles of road to 100 square
miles of land there are 51,13 miles per each 10000
inhabitants, and where there are 19.88 miies of road
to 100 square miles of land there are 12.91 miles for
each 10,000 inhabitunts.

The following schedule showing a classfication of
railway emyloyes will be found interesting, and to
many will be quite a revelation as to numbers of
men in the employ of railways:

Compararive Sevmany or Exvrovess, sy Class axp per 100
Mirks or Lang, v x the YEARs kXDING JUNE 30, 1599 10 1900,
| £inard

1900 18499, 1900.
’ | Per Per
Class of Service Siis, Ihltl Num Daily
ker miles bt miles Voo
her. of 0 ] ages
line. | line.

General officers 301045
Other officers. ... 2 5.22
Genernl office clerks, 16 2.1
Station ag nts 16 %
Other station men. . N ]
Enginemen . ...... 21 't
Firewen . ... ..... 22 )
Conductors ......... i5 17
Other trainmen . ... I

Machinists . ........
Carpenters. .......
Other shopmen . ..
Section foremen . ...

Other trackoen. ... 206,799 0 LIs 200705 | 107 2
Switchmen, flagmen,

and watchimen ..., 50,789 PUREE CR TS 2 1.%0
Tel b operators

and dispatchers. | 25,218 (A RUT | 13 1.9
Employees —acoount

floating equipment 7,597 4§ 6,770 4| 192

All other employees |
and laborers...... 125,986 65 107,261 51 1L.m
1,017,653 | 529 92802 1

| | | |

e e— ————— S e - |
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In 1900 the number of railway officials went over
the 1 million mark, for the first time and other retuins
show that their work was more economically per-
formed. From above statements it will be found
that the railway companies in the States pay about
two million dollars per day in salaries and wages to
their employees, which gives an impressive idea as to
their economic importance. The working of the lines
resulted financially as follows :

Comranarive Income Accovst or vue Rannways or tue Usiven
Srares, Coxsiperen As A SysTem, For THE YEARS
gxpiNG Juse 30, 1900 axo 1599,

Amount,
Item.
1900. 1899, Increase
Gross  earnings
from operation. | §1,457,044,814 | $1,313,610,118 | §173,434,600
Clear income |
from invest-|
ments, coovvees 32,526,016 26,044,996 6,481,020

Gross earnings
aad income .. 1,339,655,114
S

1,619.570,530 : 179,915,716

Operating  ex- |

penses. ....an.) o 95125511 RO6, 065,999 | 104,459,512
Salaries and
maintenance of
leased lines ... 520,102 595,192 75,09
Potal oveesoere TTOGL,8,613 | BOT,H64,191 | 104,384,422
Net  earnings P 1 1
22 4 |

and income .. 75,531,294
Net interest on
funded debt....
Interest on cur-

1,340,750

rent liabilities. . 7,102,847 2,189,955
Taxes ..ovveenns 46,337,632 1,994,641
Totad cooeevees 205,008,014 1,145,436
Available for div- g
idends, adjust.
ments, and im-
rovements ... 261,378,767 74,385 8568
et dividends.. .. 115,624,409 24,360,613
Available for ad-
justments  and
improvements..| 142,754,358 392,719,113 50,035,245
* Decrease,

+ This amount comprises the following items: Permanent
improvements, $25,500,035 ; advances to cover deficits in opera-
tion of weak hnes (estimated), £5,000,000; miscellaneous de-
ductions, §24,596,390 ; surplus, $57,657,933,

$ This amount com rises the tullowing items: Permanent
naprovements, §13,070,045; advances to cover deficits in opera-
tion of weank lines (estimated), $£5.000,000; miscellaneous de-
ductions, $21,684,191 ; surplus, $53,064,577,

The railway stocks, bonds owned b railway com-
panies and other investors is given as follows :

Owned by Total

Owned by
Outstanding.

Securities, Railways. other investors.

$ ] $
Stocks. ove .o 1900 1,470,218,972  4,375,360,621 5,845,5679,693
Bonds. oo ... 1900
Stocks ...
Bonds,oueooon 1899

WTEBLATT 427,795,446 4,900,626 823
ceed INO9 1207, 498,209 4,307 ,513,427 5.515,011,726
394,414,568  4,336,639,508 4,731,054,376
1,151,864, 168 4,236,404,163  5;385,268,321
369,522,097 4 271,240,535 4,640,762,632
1,062,957,620 4,301,684,635 5,364,642,265
403,978,566  4,136,933,039 4,539,911,598

. 1897
ceene s 1897

$on. &

LL (R Bl o
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FIRE INSURANCE IN CANADA IN 1gco.

From the Report of the Superintendent of Insurance, Otfawa
s e ST B ulu ll' i
Pald | Recelved lossesPaid) e
- for or per cent. | game for
Losses,  Premiums of Prem- 1800
fums Re-
ceived. ‘
e e ot cmimavaniaan et o e | — o ot o S | et
Canwlian Companies. . .| 1,013,087 1,208,751 TR.00 53R
British “ L. 5,515,231 5,846,020 9434 6842
\merican - 01,245,975 1LIST,1TT 10495 63.07
Totaliacas cnes veee! 1,774,203 8,331,948 9331 65.51

FIRE INSURANCE IN CANADA FOR 32 YEARS,

|
Premiums | Losses Paid

Received.

3,708,006
3,764,005
3365030
8,227,488
J,479577
382,116
4,229,706
620741

3,169,524
2,664,956

;G'*;'vi'.—','-&l;'.:l"
xS
=1l

156,793,542

109,412,341 |

According to the nstionalities of the companies, the follow

of Premiums
Reeelved.

ing wre the resul's:— 1369 1900.
|
| Rate of
—— Premiums Losses Paid
‘ Received. Losses 'nid. r cent
|

|
- e _\
l

Canadian companies. .. 36, 2 197 T0:56
British “ o] 108,665,317 | 72,074,962 6953
Awerican  *¢ 16,902,864 | 11,779,182 6969
Totals......| 156,793,642 | 109,412,341 6978

d |

PR——- el

Tug UNITED STATES NATIONAL LIFE UNDER-
WRITER'S ASSOCIATION  will meet at Portland,
Maine, on 11th to 13th September,  On latter day
the members will be the guests of the Union Mont-
real Life Co., of Maine,

PROMINENT TOPICS.

The Census question will not “down” Sir
Wilfrid Laurier, in his address at the Toronto Exhi-
bition, sai¢ he was expecting Canada to have 6,000,
000, so his anticipations were astray to extent of
nearly 700000. The Premier, however, took the
ground we did last week, that the marvellous material
progress of Canada in last 10 years is so great as to
be ample consolation for the Census disappoint-

ment.
. . . . .

Numbers of cities and towns are preparing for a
new, local Census as the authorities are certain the
official figures are incorrect. That there is some-
thing wrong about the Ontario returns is palpable.
The Census gives the increase in number of families
sinces 1891 as 37,051 and only §3,657 more people.
This involves what is incredible, viz., that those 37,
og1 additional families comprised an average of
only one person and a fraction, which is a species of
family not generally known. A “family,” so called,
of less than two persons seems a contradiction in
terms. Quebec is returned with 31,310 more fami.
lies, and 132,435 more people, “which gives the
family average of over 4 persons. This is a very
moderate allowance as the usual average is § persons
to a family. There is evidently room for a Census
audit,

. L] ® . L]

The allusion to the Toronto XExhibition in our
Toronto correspondent’s letter suggests reflections in
regard to this city, which are more justified than
pleasant. Does Montreal take full advantage of its
magnificent, its unrivalled advantages and opportu-
nities for extending its business interests and dis-
playing to the world its pre-eminent rank as the
national port of Canada, as well as the commercial
Metropolis of the Dominion ?  Few would give this
an affirmative answer, were they to doso it would be
a rash reply. Here this ancient and modern city
stands at the head of ocean and inland navigation,
the entrepot of a nation's products and a nation's
purchases in foreign markets. The very pressure of
the trade forced by natural conditions upon Montreal
has been sufficient to raise this city to its present
condition. The history of the city has been like the
child’s game, *open your mouth and shut your eyes
and see what I will give you" Montreal has
opened its mouth, has done a good deal of eye-shut-
ting ; and Providence has filled its mouth with good
things, with very little enterprising exertion to secure
\he bonus conferred,  The city lacks initiative enter-
prise, it takes things up that are pressed on its atten-
tion, with more or less energy, but the self-help spirit
is ata low ebb.
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The Toronto Exhibition is a reproach to Montreal’
The Queen City started this enterprise 23 years ago,
and in sunshine, gloom and storm it has kept it to
the fore, as the most complete local exhibition of its
class probably in the world. Even in the darkest
years of reaction, from the “boom,” and in hard
times of trade depression, the Toronto Exhibition
has been held, and did excellent service in modify-
ing the local distress. Montreal had as fine an
exhibition as Toronto for a few years, superior, in-
deed, in its display of cattle, fruits, vegetables and
some local manufactures. But the enterprise col-
lapsed. The loss to the city was far greater than
the cost of the Exhibition. Consider what it means
to the hotels, storekeepers, railways, street railway
company, theatres, cabmen and others for several
hundred thousand visitors to enter the city bent on
sightseeing, purchasing goods, and having a “ good
time " generally. The expenditure of such visitors
runs from a minimum of §5 to $100 each, To the
farmers of the Province the exhibit of cattle, horses,
dairy products, implements, at an Exhibition is an
object lesson of incalculable value, It means raising
the productive value of the whole of the farms, a
result to be estimated by an enormous sum of money.
To manufacturers the Exhibition is a splendid ad-
vertisement, and to them also has an educative value.
They see each other's goods, they catch at oppor-
tunities of improvement, or see some suggestion of
a new line of enterprise, and they thus reap untold
benefits from the display. Why cannot Montreal
rise to its opportunitics in this respect? Here is the
natural place for a Dominion Exhibition, Were due
enterprise shown by the citizens one would be founded
here that would enrich them and prove of advan-
tage to all Canada. Providence has been too good
to Montreal, its enterprise has been checked in
development by so much trade and so much wealth

having fallen to its lot like an inheritance,
. . . . L]

The question of annexing the municipalities on
the borders of this city has again been broached.
The situation remains to-day as it stood in February
1896, when the then Mayor, Mr. R. Wilson-Smith,
alluded to the matter in his Inaugural Address.
What was then said is equally appropriate now.

* The annexation of outlying municipalities, the
dividing lines of which are difficult to trace, forming
as they geographically and naturally do, part and
parcel of the City proper, a question which should,
in my opinion, be carcfully considered and dealt
with as soon as possible. From a geographical,
financial and hygienic point of view they should be
annexed, and they are quite ripe for it at the
present time.  Not only have they incurred large
debts for the purpose of carrying out improvements,

but they are granting privileges to manufacturing
concerns and other corporations for objscts, which
are perhaps justifiable under their existing circum.
stances, including special privileges, such as exemp.
tion of taxation, etc,, but which will not be in the
interest of the City of Montreal. The majority of
these municipalities have already incurred large
debts which, however, compare in a reasonable
degree with our own. Some of them have not only
asphalted their streets, but also their lane-ways,
When considering this matter it may be found tnat
they have gone too far, either in indebtedness or in
the granting of privileges. and that it would not be
fair for the citizens of Montreal generally to assume
these burdens.”

Carcful consideration has not been given to the
matter, but whatever changes have occurred since
the above words were spoken have, to some extent,
rather complicated the annexation question than
rendered it easier of solution,

——me———
THE SUN LIFE OF CANADA.
ANNUAL RE-UNION OF OFFICIALS,

The annual re-union of the officials of the Sun
Life of Canada held last week at Brockville and
other points on the St. Lawrence, was a great success,
though the elements were occasionally out-of humour.
But, what power is there equal to the Sun for clear-
ing the sky and dispelling gloom? We are not
going to give a party away when on pleasure bent,
but, the agents of this company have an infinite capa-
city for the enjoyment of “ innocent merriment,”
like the Mikado. Such buoyancy of spirits as
they have displayed isa good sign for the com-
pany, for the more capable a man is of hard, steady
work, the more intelligently, whole-heartedly a worker
applies himself to his daily task, the more does he
throw the same earnestness into his recreations.
The agent who * goes mourning all his days,” is
a wet blanket on business. The gathering had
several most enjoyable trips on the river, to Alex-
andria. Bay and other points. They also visited
Athens, where the President, Mr. Robt. Macaulay
was presented with an address of welcome from the
Reeve and Council of the municipality at a public
reception, which was read by Mr, Loverin, the clerk.
To this address the President made a happy and feel-
ing reply, in which, after alluding to the pleasant
relations of Canadians with the people of the States,

he culogised the position and work of the Sun Life.
He was followed by Mr. T. B, Macaulay, who des-
cribed life assurrance as, * systemized philanthropy.”
The visit to Athens and Charleston Lake was much
enjoyed and left memories that will long be a plea-
sure. The re-union was intensely enjoyed and the
Sun Life party made a most agreeable impression
upon all with whom they became associated.
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THE EDINBURGH ALBUM.

Although the Edinburgh Life Assurance Com-
pany has ceased to carry on active business in
Canada it still has interests here that call for atten-
tion. The Manager and Actuary, Mr Archibald
Hewat, F. F. A, F. LA, was in the city recently
en route to Ottawa, Toronto and New York, from
whenee he will sail for home, after thoroughly in-
{orming himself as to the life assurance situation on
this continent, and the gencml financial condition of
Canada. The Edinburgh Life, founded in 1823, has
had a steady, prosperois career, going on from
sirength to strength until its total funds amount to
over 17% millions of dollars, of which $17,018,000
constituted * Assurance and Annuity Fund,” at close
of 189o. The bonus additions already declared
amount to $12,500,000. The president is Sir Graham
(Graham Montgomery, and Vice President, the Most
Hon. the Marquis of Breadalbane, K. G. We have
been favoured by a Copy of “The Edinburgh
published by the company. The work
contains a large number of views of Edinburgh and
of scenes in its neighbourhood. As all Scotchmen,
and most of our readers know, the capital of Scotland
is one of the most beautiful in the world in pictur-
esqueness of site and surroundings, as well as in pub-
lic buildings and monuments. Readers of Scott's
unrivalled novels seem familiar with Edinburgh and
its suburbs, which are graphically described also by
Stevenson, who imitated Scott's style. The splen-
did monument to *“The Wizard of the North”
«The Great Unknown,” as Scott was called before
he revealed himself at a public dinner as the author
of the Waverly novels, seems to be the presiding
genius of the city he immortalized and made as
« familiar as household words " to millions of readers
Al the world over. Burns, too, has a noblt monu-
ment overlooking that famous historic pile, Holy-
Rood Palace, founded in 1501, sO rich in memories
of honour and of shame. Melville, too, has a
magnificent monument from which his effigy seems
to perpetually preach lessons of patriotism and pub-
lic duty. The great Scotch banks, British Linen
Company, Bank of Scotland, Commercial Bank of
Scotland have each an office building of high archi-
tectural merit. The fagade of the latter is identical
with that of the Bank of Montreal in this city.
Edinburgh University, like our own McGill, is more
famous for its distinguished sons than for the archi-
tecture of its buildings. The view of the Royal In-
firmary, Edinburgh, shows it to be probably the
most magnificent structure of the kind in the world,
its beautiful style reminding us of our own Victoria
Hospital,

The album contains a wFac-smile of Policy of Life
Assurance effected by Sir Walter Scott Bart., with

Album "

o i Sl
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the Edinburgh Life Assurance Company in the year
1824," of which he was one of the founders. The
sum assured was £2,000, the term, *“ Whole Life,”
and the annual premium, £102 16s 8d. The sum
assured was paid on Scott’s death in 1832. The
album has a pathetic passage from one of Burn's
letters that contains a vivid illustration of the
benefits of life assurance. The poet wrote: * Still,
still the victim of affliction. Alas! Clarke, 1 begin
to feel the worst, Burns' poor widow, and half-a-
dozen little ones, helpless orphans. There I am as
weak as a woman's tear. It is half my disease!”
Yes! the misery of knowing that a widow and
children are unprovided for has hurried many a hus-
band and parent to his grave.

In expressing thanks for a copy of the richly
illuminated and intensely interesting * Edinburgh
Album,” we have to wish the Manager and Actuary,
Mr. Hewat, a pleasant time in Canada and the
States, followed by an agreeable voyage home to
« Auld Reckie,” Queen of British cities for beauty of
situation, as well as for richness of architectural

adornments.
el
PERSONALS.
MR. A. L. EASTMURE, vice-president and manag-

ing director of the Ontario Accident Insurance Co.,
passed through the city this week on his way to
Quebec in the interests of the companies he repre-
sents.

Mg. F. H. MATHEWSON, manager for Montreal of
the Canadian Bank of Commerce has returned home
with his family from a holiday visit to the Maine
coast, looking all the better for the sea breezes and
rest,

MR. WALTER KAVANAGH, chief agent of the
Scottish Union and National Insurance Co., for
Canada, has just returned froma two months' holiday
in Europe.

MR. HENRY BARBEAU, many years Manager of
the City and District Savings Bank in this city, has
been elected a Director in succession to his recently
deceased brother. Mr. Barbeau's promiotion is grati-
fying to the public of Montreal where he is uni-
versally respected.

MR. LYNDON SMITH, who for 33 years has been
in the service of the Merchants Bank of Canada, is
retiring on a superannuation. Mr. Lyndon Smith
was a very popular officer, his high character and
courteous manners having won him general esteem
in business and social circles.

MR. A. McDOUGALD, Manager of British Empire
Mutual Life, left a few days ago for trip to Pacific
Coast in the Company’s business.

MR. D. R. WILKIE, GENERAL MANAGER OF THE
IMPERIAL BANK, Toronto, was recently in Winnipeg,
where, on being enterviewed, he is reported to have
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said: “ The effect of the bountiful harvest in Mani-
toba was already being felt in the east. Manu-
facturing establishments and wholesalers were ex-
periencing the increased demand for goods, and
business in Ontario was much brisker in consequence.
Many establishments, Mr. Wilkie saic, were working
day and mght to supply thc western demand.”

Gnrmpnudmr. A

We do not hold ourselves

ible for views exp d by g

TORONTO LETTER.

The Insurance Business in Hamilton—Local Fire Companies—The
C. F. U, A, Looks Complacently on Hamil Its Spoilt
Child—City Council Asked to Tax ell Insurance Companies—
Fire in Don Valley, Toronto—~Toronto Exhibition and Store-
keepers— Visit of the Duke and Duchess—igot the Banner
Year of Toronto,

Dear Editor,—The City of Hamilton is a locality in which in years
gone by the fire insurance companies dropped a large amount of good
money, and, indeed, the record of later years shows there have been
large claims for fire losses liquidated from the treasure chests of the
companies aforesaid. The volume of premium re<enue has not been
o large either derived from past dealings owing to competition and
%0 on.  Whilst the bulk of these loss payments were met and paid in
due course by the regular line companies no inconsiderable portion
fell to the share of non-tariffy and mutuals. From the earliest days of
my recollection of such matters Hamilton has been distinguished as a
vigorous and persistent kicker a ainst insurance rates. In its midst
were born and fostered sundry fire insurance organizations whose
careers, after varying and varied fortunes, were brought to an abrupy
close with loss to shareholders  The citizens of Hamilton patronized
these institutions and gave them large luppon because they were in
dependent in their views and g as regards rates of pre.
mium, Well, they have passed, and, lllhough other organizations
founded and operated upon lines more or less similar have taken thei,
place, these not being native to the city the sympathy of the Ihmll.
tonians is not so fully drawn out to them as to their predecessors.
Still they are well patronized ana get a considerable share of
local business, attention to their existence and facilities being all
the more strongly turned because of some recent advances in the
Board Company’s rates as regards certain blocks of buildings. For
up there, while companies come and companies go, the grumbling at
rates goes on forever, Now, | have observed that the attitude of the
C.F. U A. during the years of its « xistence has been one of marked
indulgence rather than of strictness with regard 1o Hamilton,

If there be a ““ spoilt child ** city in the jurisdictlon of the Associa_
tion then Hamilton is that city, Time and again, a little mild dis-
cipline all in & regular business like way has been attempted, with the
result, speaking metaphorically, that Hamilton laid its fair head
against its small mountain and just howled, Well the C. F, U. A,
s not unaccustomed 10 receiving plaints and oce | deputas
tions asking reconsideration, or at least explanations of advanced rates
but the Hamilton form, of objection have always been different some
how, They manaye to reach and touch the feelings of individusl and
influential members of the associstion and the ouicome usually is that
Hamilton has her way.  Poor dear, perhaps her acknowledged beauty
sways the hearts of the gallant seniors of the C, F. U, A, dhe 15 nou
over-grateful either, for in a pout, nct long ago, she withdrew the in
surance from her Public Schools from Board companies and placed

all in non tatiff offices, owirg 10 an increase of rate under a general
rale. Today the city enjoys a tanfl which, I believe, take it all
Tound, and on merits, to be the lowest of any city in Canada of the
class. 1am not so sure this is deserved, | am sure it is not appreci-
ated, for 1 see it avnounced that the Hamilton City Council are a-ked
to impose a special tax on all insurance companies doing busines,
there, Discrimination 1 suppose wiil not be made, tanfl and non-
anifl offices will all come under the local law if enacted. 1 think
Hamilton would do well in disallowing the imposition of such a tax. -~

Bl

By the way is there rot a rule still in force, of the C, F. U. A, which
provides that where any municipality imposes a tax on any men ber of
the ascociation for license to do business, then the associati n ray
order. that a percentage increase of the ordinary rates Le nad.
meet the extra involved ? In this way the insuring public of ihe
locality would defray the tax themselves,

A fire on the 24th inst., at the Don Valley Brick Works, Toront,
reported in the “ Daily Press " as involving a loss cf several thou ands,
is not likely to exceed two thousand dollars, As the insurance seems
to have been wholly placed in non-tariff offices there is sati-faciion iy
the result for the outer circle

Our far famed Toronto Exhibition, or Exposition as we fa:hionably
call it, is now wide open. As we have had our streets thronged by
sightseers, the overJow of the Pan American at Buffalo, for some
weeks past, the additional number of visitors from our inland centres
will not be so noticeable as in other years. The boat and rail trans.
portation to and from our city is first class in all ways. Frequent
commodious and elegant, and the G, T, R, is really doing its best not
tolelate, A lot ol money is being made in the passenger services,
and the solid masses of excursionists a d others deposited on our piers
and at our depots four or five times a day, every day, for the past few
weeks, means much for our local revenues, I have been told ihat
amongst our tradesj eople the jewellers easily rank first in the volume
of business s1les to strargers, and the furriers come next, this of course
in reference to first-class cus om. After our Exposition the coming
of the Duke wi'l biing us further and no doubt larger crow s of
visitors, and with that exciting, once in a lifetime pageant, we +huld
fitly wind up this banner yea: in the history f the Queen City,

Yours
ARIEL,
Torox10, 27th Aug., 1901,
— e ——
LONDON LETTER.
FINANCE,
August 1§, 1901,

Upon the declaration of the Canadian Pacific dividends there has
resulted quite a discussion of that investment on this side, and we
find that the British investor can be safely urged to go in for the stock
whenever he is out looking for something decent, We can sce that
the Dominion's many industries are making good progress, and (hat
the railways will both help and benefit by this,

.

Scotch whisky is drunk very much more nowadays than Iii-h
but, despite this, misfortune seems to dog the steps of the distillers,
The producing season in the Highlands has just come to an end, Lut
nothing of a very prosperous nat re can be looked back upon. s
tilleries have only been running balf-time. Some have been closed
all the time. Overproduction in previous seasons, that overproduc
tion which pulled the great firm of Pattisons all to pieces, has done
this. Four million gallons of malt whisky less were distilled in the
past season, and, although stocks again increased the rate of increase
(though still absurdly Ligh) was far and away below the level of the
last three seasons, Working expenses have shown a maiked ten
dency to grow, and prices realizable have been anything hut firm
The law has also been on the distill:r's track with regard 10 the di-.
posal of distilling refuse, Shareholders generally are, thereforc,
chary about any dividends yet

. s

Concerted action may be taken to clear out all the old Whitaker
Wiigtt duectorates and instal other men, The British America
Carporation, the Kootenay, Le Roi No, 2, the London Valley, eic.,
were worked as harmoniously as the | ttle gang in general cumrol
could make them, and transactions which would have been extremely
difficult had administrations been different became possible with such
a *happy family,”

. & o

The Kaffir Circos is in a doleful mood in spite of the fuct that work
is spreading and lm-ﬁh are actually been earned,  Taking May, June
and Tuly the total protit accraing for th: woik of five mines during
parts, or the whole of that time, 1s $375,007.  “Three more properties
are now crushing, and prices must soun rcflect some of the improve-
ment. The ** jungle” market is absolutely stagnant, but 1o the
making of new \\eﬂ Africans there is no end.
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I cotton trade threatens to drop into an anzemic condition
Alroady the shares of the English Sewing Cotton Company are
tur g n value, and half a hundred plausible 1easons why are
It 15 asserted on the part of some people that Coats,” the
me in all the worid of sewing cotton, is de irous of buy-
. rival, and is, therefore, paving the way for an easy pur-
chase by forcing the price down, Anyhow, the bears generally are
a high old time,

et . %

Iy the-bye, there is quite & burst of pessimism in the ranks of
Cavital just now. A batch of consular reports have been published
fi various parts and ports of the world, and pretty generally the
aory is of a decay of British shipping. Three leading reasons are
given : The growth of subsidised foreign competition, purchase of
pritish ships by foreigners and the fatal policy of high fieights agreed
upon by the British shipping rings.

INSURANCE.

I expect to hear a periodical wire from Liverpool now about the
(reuency with which local marine insurance business comes to Lon-
n Ilhc Mersey city is good in many respects, but she asserts that
e cannot fight something very much like rate cutting by our Lon-
lon men—Lloyds in patticular. She is comjelled to see large lines
{ Lusiness pass by em route for the metropolis, and, although some
of them fird their way eventually, it is only indirectly, and, theiefore,
Jess profitably.

If London really is profiting only oYy quoting lower terms her
conduct is mot in the direction of studying the best interests of
But, if on the other hand, the chief reasons
or the success of the metropolitan marine men is their greater
degree of obligingness there is a lesson which Liverpool might take
(o heart, ~Pernaps some day, however, there will be some sort of
tanil agreed upon for marine business and acted upon, At present
confusion is bound to arise, and that happy condition of competition
which is exhilarating without being scriously antagonistic, and which
we find in modern fire insuiance is unknown in the sister profession.

* % %

the profession.

(lunges and appointments are still few and far between, but a
good many surprises are evidently being hoarded up for the late
wtumn,

Potes and Ftems.

At Home and Abroad.

MONTREAL CLEARING HOUSE.

———
Clearings.  Balances.
$

Total for week ending Lz
29th August ... ceee 1901, 14,667,386 2,860,701
Conesponding week... 1900, 11,518,434 1,635,481
- - 1898, 11,750,198 2,143 503
» w o Iwwe, 11,875,001 1,4655,08

CANADA'S FIRE LOSSES
$900,000.

THE MOLSONS BANK has declared a dividend of
5 per cent, and 1 per cent. bonus.

IN JULY came to over

MR, CAsSILS, has been elected Vice -President of
the Merchants Bank of Canada.

A TORONTO PAPER, alleged to be of a financial
character, announces, as a new discovery, that the
circulation of a bank helps its earnings. Better late
than never!
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THE ONTARIO OFFICIAL HEALTH BULLETIN for
July shows a large decrease in deaths from consump-

tion as compared with July 1900, the numbers being
182 as against 264.

THE SHIPMENTS OF TEA from the regions where
the tea plant is grown, amount to about 500 millions
of pounds yearly. The amount imported by Can-
ada last year was 129,010 pounds.

A STREET RAILWAY SYNDICATE is being organ-
ized in Cleveland, with capital of $150,000,000. It
proposes to operate 1,700 miles of tracks, branching
out from that city by which Buffalo, Detroit, Cin-
cinnati, Pittsburg, will be connected by electric-
cars,

WHAT A DELIGHTFUL EXPERIENCE it must be to
be sued for a fire insurance premium when the
company has collapsed and its policies are without
value! Some over-economical people get this ex-
perience by trusting wild-cat concerns, and com-
panies who offer fire insurance below cost.

Now THAT THE CANADIAN “ ROCKIES" as the
Rocky Mountains in the West are temed, are be-
coming objects of such interest to tourists the busi-
ness of insuring guides and climbers might be
engaged in here, asit is in Switzerland. The Insur-
ance observer gives the terms for this insurance as
from May 1 to October 31, a premium of 8 francs
per 1,000 francs.

AUSTRALIA has decided to impose an educational
test on all immigrants, Each one on arrival will be
required to write fifty English words as dictated by
the immigration officer. Itis to be hoped this official
is a level headed person for it would be easy to give
fifty English words that not one immigrant in a
million could write correctly off hand. Some very
successful Canadians would have been turned back
had this test been enforced here in past years.

1S A BANK COMPELLED TO PAY A CHEQUE which
it is believed to have declared good by a telephone
message > Decidedly not. The cheque may have
been covered when the message was sent, and the
funds withdrawn directly after. There is no legal
proof of a message by phone, it may have been mis-
understood, or unauthorized. A careful bank
manager however will take every possible pains to
protect his customer's interests in such a case.

MEssRs, FETHERSTONHAUGH & Co., PATENT
SoLicITORS, Canada Life building, furnish the
following list of Patents granted to Canadians in the
following countries. Any further information may
be readily obtained from them direct.— Canadian
Patents. 0. M. Gould, package carriers; T. H.
Duncombe, acetylene gas machines ; R. S. McKenzie,
wardrobes; A. Hawke, strainer pressers; W. J.
Wyatt, feed boxes for stalls and other places; P. J.
M. Waslying, combined lifting and track alining
jacks ; S. Clarke, dies for forging car wheels; J. L.
Barkley, lamp chimneys. American Patents.—D,
Neilly, running gear for baby carriages ; E. Poulin,
railway crossing frog.

See also page 163,
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STOOK EXCHANGE NOTES.

WEDNESDAY, p. m., August 28th, 1901.

The tone of confidence evident in last week’s
market has continued and there was a buoyant ten-
dency to this week’s trading. The volume of busi-
ness has been good and prices in general steady to
strong, with some decided advances in certain stocks.
The transactions in C. P. R. show a falling off, but
the rest of the market has been more active and the
number of shares traded in shows an increase, Thisis
particulary noticeable in Toronto Railway and Mon-
treal Power, and Montreal Street and Richelieu have
also had a fair share in the week’s business. The
quotation for Toronto Railway shows a good advance,
as does that for Montreal Street, Montreal Power is
also stronger. The Dominion Steel stocks continue
weak, although the quotation for the Common is
somewhat better than a week ago. Virtue continued
to be the feature of the mining section until towards
the close of the week, but to-day the boom seems to
have petered out, for the time being anyway. A
feature of the trading in the mining stocks was a sale
of War Eagle today at 14%. This is the first trans-
action in this stock for some time past. Payne con-
tinued in fair demand at slightly better figures. The
general tone of the market is good and a further ad-
vance is expected. A factor, however, that may
militate against an upward tendency is the possibility
of dearer money, brought about by the movement of
the crops. A large amount of money will be required
in this connection, but money is so plentiful gener-
ally that it is a question if the demands of the crop
movement will be sufficient to materially increase the
money rates. The possibility of dearer money,
however, may for some time effect the market to a
limited extent,

. s

The trading in the New York market throughout
this week was largely manipulative and mainly pro-
fessional, but the continued buoyancy is attracting
cuside orders and the public are gradually coming
into the market,  The United States steel stocks are
considerably stronger, and it seems probable that
they will have a further advance.

* * 8

There has been a fairly firm tone to this week’s
London market, and althcugh the demand for
Americans has not been active Grand Trunk scores
an advance and C. P, R held about steady. The
money market is casy in London,

The quotations for money at continental points
are as follows :—

Market. Bank

13 3
2 3
256 3%
23 3

Vienna....oceeres vae ol i 4
BrusselS....oias sveessssssnssssnsiennenes 236

3
St. Petersburgeeceses sonssesvaes seees 75 : 34

—_— —

The quotation for call money today in New York
is 214 per cent, and the London rate is quoted aty
1{ per cent. The rates in Montreal continue at 43
per cent, to § per cent.

. .

The transactions in C. P. R. this week totalled
2,615 shares, and the closing bid was 111, which s
the same as last week's closing quotation. The
highest point touched by the stock during the week
was 112, and a fair amount of trading was done at
that figure. A reaction has, however, set in, the
price declining a full point. The stock closed in
London to-day with 114 1-4 bid, yesterday’s Lon.
don quotation was 115. The earnings for the third
week of August show an increase of $102,000.

L] L] ® L] ®

The Grand Trunk Railway Company's earnings

for the third week of August show an increase of

$34,177. The Company's stock still continues to
advance, the quotations as compared with a week
ago being as follows :—
e &

A week ago. To-day.
First Preference...ccoeuuss 9834 100
Second Preference....... . 83% 8514
Third Preference,..ouueins 7Y% 38y

. . . - .

A good advance took place in the price of
Montreal Street, the stock selling up to 295, but it
reacted at the close to-day to 294, at which price
the last sales were made. This is an advance of
2 1-2 points for the week, The transactions totalled
930 shares. The earnings for the week ending 24th
inst. show an ir.ncrcas: of S.l,277..73 as.follows —

Increase.
Sunday...cceevneees $6,565.05 $624.90
Monday...ceeees  6,033.01 500.46
Tuesday...ooeneees  §,372.04 %*50.57
Wednesday .......  §,707.74 609.78
Thursday........ . 5,353.78 14.85
Friday...... soseses  §,384.76 *42.29
Saturday ....eeeee 6,258,920 %*428.40
*Decrease,

L] L] L] L]

Toronto Railway came into prominence in this
week's trading, and 2,068 shares changed hands, the
price advancing to 112 1-8 easing off at the close to
111 3-4, a net advance for the week of 1 1-2 points,
The earnings forthe week ending 24th inst. show an
increase of $2,708.81 as follows :—

. . @ . L]

Increase,
Sunday .. vnnees $2,855.62 $706.56
Monday..coeeenns  4,775.48 400.90
Tuesday..coossesees  4,557.62 200.14
Wednesday. .......  4,898.92 370.33
Thursday..ceceeeee  4,836.82 553.44
Friday.... woseeess  4,606.59 181.87
Saturday...ceeeeees  6,297.85 286.57

The trading in Twin City was considerably larger
than last week and 3,130 shares changed hands
during the week. The highest price touched by the
stock was 1017g, and the closing bid was 10134, an
advance of 3 % points over last week's closing quota-
tion. The earnings for the third week of August
show an increase of $6,213,85,
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Montreal Power shows a good advance closing
with 9634 bid, a gain of 2%4 points on quotation for
the week. The stock sold up to 97, at which price
the last sales were made and was not offered under
-1, at the close. The stock was quite active and
04 shares changed hands during the week.
. % ®
I'he trading in Richelieu this week was good and
1,86 shares changed hands, the last sales being
made at 116%. The closing bid was 11638, an
advance of 76 of a point for the week.  The highest
price touched during the week was 117.
e o 0

The closing bid for Dominion Steel Common was
23 a gain of two points on quotation for the week,
and 110 shares were traded in. The closing bid for
the Preferred was 70, a loss of 6 points on quotation
for the week. The last sales, however, werc made at
77 and the week's transactions totalled 433 shares.
The Bonds were bid 78 at the close, a loss of 1%
points for the week and the transactions totalled
$27,000.

. »

Dominion Cotton was traded in to the extent of
510 shares, the closing bid being 75 X. D., a loss on
quotation of 314 points for the week. The last sales
of the stock, however, were made at 79 X. D. and
it was not offered under 80 X.D.

8 L ] .

Dominion Coal Common was bid 393 at the
close, a gain of 24 points for the week. The last
<ales were made at 403, and 350 shares were traded
in. The preferred was not traded in during the
week, and the closing bid was the same as last week,
namely I15.

. s =

Per cent.
Call money in Montreal........... 5
Call money in New York........ 2Y%
Call money in London...ceeeesss 1Y
Bank of England rate....cocceeee 3
CONSOIS. . covsessnssnsssessnssssnnssne 94 7-16

956 t0 93
9l to 9%

Demand Sterlingeeceesees sesssener
60 days’ Sight Sterling....cooveee
e o ® \
MINING MATTERS.
The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago. To-day. Sales.
War Eagle.coisacennse oo 500
Payne.csssesss s . 14% 15 8,750
Republic oovveanassneee oo

Montreal-London..... .- 4
Virtu€.cosessss ssbosasse  so0 22,250
North Star....eeseeese 50 50 1,000

The transactions in the mining stocks were some-
what larger this week, and 32,500 shares were
traded in.

. Lesnsan

Payne was dealt in to the extent of 8,750 shares,
the ruling price being 16. The stock was offered at
16 at the close with 15 bid, an advance of % point
on quotation for the w:ek.'

In North Star 1,000 shares changed hands at 50,

x . ipa=d
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and 50 was bid at the close, which is the same price
as last week’s closirg.
. .

In Virtue 22,250 shares changed hands, the last
sales being made at 18,and the highest price touched
during the week was 21. There was no bid at the
close to-day.

. s

In War Eagle 500 shares were traded in, the
price realized being 14 %.

s R

Thursday, p.m., August 29, 190T.

The Montreal Stock Exchange will be closed on
Saturday 31st inst., and September 2nd in conse-
quence of Labour Day, and the New York Stock
Exchange will also be closed on those dates.

To-day’s market consisted principally of trading
in Toronto Railway which advanced from 11234
at the opening to 113, and Twin City and C. P. R.
were the other active stocks. The trading in C. I\
R. fluctuated -between 11156 and 11176, the latter
figure ruling at the close. Twin City sales were
made from 1013 to 1013, the last sales being
made at the higher figure. There were no transac-
tions in Montreal Strect, and the stock was offered
somewhat under recent figures. Merchants’ Cotton
sold at 110 and 111, being an advance of about 4
points from the recent low level established by that
stock. There were a few scattered sales in the bank
stocks, and Dominion Coal Common and Preferred
and Dominion Cotton also figured in the trading.
Montreal Power changed hands at 97, and several
hundred shares were traded in.

The New York market continues firm,
tions in some instances showing

the quota-
an advance over

yesterday. C. P. R. had a good advance in Lon-
don to-day on the rumored settlement of the strike.
—_‘*-_
MCNTREAL STOCK EXCHANGE SALES
T1URSDAY, AUGUST 29, 1901
MORNING BOARD,
No. of P
Shares, rice
5o Twin City.oueouee 101 5§
50 - vees 101X
50 ” cees lO1Y%
23 L cees 101K
25 o veee 10134
25 Halifax Trim ... 9534
245 Montreal Power.... 97
150 " 25 Dom, Coal Com. .. 4%
25 Toronto Ry «onvs (TERH w * g 40X
100 T 2% N * - .. 404
100 » veesss 113X " « Pref.. 115X
75 . eeense 11254 23 Dominion Cetton . 7
525 “ vosae JEORE 10 g - o 72}4
100 " cesece 31806 9o Dominion Steel pfd. 75
100 » vesess 112X w “ " . 77
. 5 “ “ “ 16
10 ¢ “ 75
25 Merchants Cotton. 110
25 b Lo
25 " .. 1o
1070 Payne cooaiiinnne 15%
1500 N rth Star........ 40
2000 VIUE . oo svsneese 14

W ieeecsesese 13K
7 Bank of Toronto... 23§
“ 231
'l.’;s!‘
Bds. wg
.. 103%

1 ver
1§ Hochelaga Bank ..
Merchants B nk ..
$10.0 Halifax Ry.
m “ “"

eess TOIM |
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The gross traffic eamingl of the Grand Trunk,
Canadian Pacihe, Duluth, South Shore & Atlantic
tailways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
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responding period for 1899, 1900 and 1901, were as

follows:
GrAND TRUNK KAjLw oy,
Week ending. 1899. 1990, 1901, Increase
Jan. 7ooeeeee *$348,708  $465,284 Ssol.&o 336.350
Bliessis oo *148,720 531,154 489 415
Mieinnn *382,668 535,017 sol.ssﬂ ‘30,486
$0s sevenes *525,960 602,745 732,111 39,365
Feb. 7..000000 *374,225 463,723 477,004 13,371
| 7 *323.811 472,173 472,786 613
B0scaneose *371,599 501,078 520,144 19,066
8Boseeeees *435,914 480,374 523,469 43,095
Mar 7.ue ooe *300,565 366,095 476,908 110,811
84 seocves *s19,u8 508037 574,935 65,9¢8
7 R *393,813 506,201 543,183 36,8¢2
3!..... vo *595,272  Bor,312 777,084 Dec. 29,358
Apr. 7.uee * 395,118 511,879 528,187 14,308
B8isessoss *q01,318 557,252 587,706 30,544
T P 382,148 513,600 542,655 29,055
*459,283 605,939 604,509 88,660
‘;61 291 467,728 g10.321 42,503
392,718 487,043 507,162 20,119
*401,904 512,643 515,674 3,031
*593,771 757,046 797,784 45,738
*384,324 505,667 ;16,063 10,3
*qo1,507 515867 524,82 8,661
*419,009 5§35 401 547.878
*$72,73 717,335 731,208
" i8¢0 481 831 512,472
*466,744 §00,482 543,039
*320,136 494,796 517,149
*591,8 700,3%9 793,310
Y444, 537,976 566,144
*464,089 501,109 594,920
*4t6,744 556,433 590,610

* Uhloago and Girand Trank earnings omitted.
CANADIAN PACIFIC RAILWAY,
Gross Trarric EARNINGS

Week ending. 189) 1900. 1901, Increase
Jan. 7..e000 $442,000 8492.‘:’» $453,000 Dec, 543
Becenssce 416,000 497 000 459,000 ¢
Bliceenone 448,000 04,000 448,000 * 56,ooo
k LETTTRETY 558,000 &:,ooo 1,000 37,000
Feb. 7 ccoveee 428,000 489,000 1,000
essonnee 446,000 501,000 425,000 “ 66,000
Slassonsee 429,000 476,000 499,700 23,000
EL FPPPRPP 449,000 490,000  £42,000 §2,000
Mar, Joieeines 482,00 412,000 532,000 120000
7 TR 494,000 525,00 §59,000 34,000
| PP 449,00 29,000 i;t,ooo 46,000
;l R 673,000 14,000 18,000 4,000
§21,000 608,000 648,000 40,000
525000 606000 611000 5,0000
02,000 575,000 613,000 38,000
620,000 672,000 776,000 104,000
§38,000 605,000 544,000, ‘61,000
537,000 584,000 656!-000 “ 19,000
529,000 94,000 39,000
771,000 §6.000 ,000
§54,000 591,000 605,000 14,000
$30,000 575,000 97,000 22,000
538,000 504,000 31,000 37,000
730,000 792,000  Boy,000 15,000
' 22 000 s §.000 €99 ,000 24,000
§67 ,000 000 635,000 66,000
543,000 52 000 634,c00 103,000
735,00 7.000 956,000 189,000
§19,000 sbs.mo 663,000 103,000
567,000 §71,000 701,000 130,000
§50,000 587,200 689,000 102,000
NET rAFFIC FuNlmu
18¢9. lnc.
$617,534 § w‘sro $ «.2;: Dec, 43,374
iWJO' 622,732 2,050
38,896 799,101 wm 149,334
920,303 1,037,068 1,1 153,741
1,032,759 1,079,670 1,010,284 * 69,386

63,627

1,023,060 1,057,805 1,121,432
972 gb1 ﬂio.s
1,018,831 l.os4.476
1,146,886 1,058,700
1,411,016 1,078,174
1,282,236 ,......
1,375,981 1,438,366
12,140,164 11,857,585
DuLuTh, SOUTH SHORE & ATLANTIC,
Week ending. 1899, 1600, 101, Increase,
July 7.... $46013 51041 §49,897  Dec. $1,144
51,16 52,865 52,104 671
56,424 §1,472 52,004 €32
§2,077  §2,351 53,455 1,074
60,221 61,047 t4,165  Dec. 6,8%2
WINNIPEG STREET RAILWAY,

Month. 190n, 1901. Increase
May.ccooscosesancne $18,080 $20,992 $2912
MONT1REAL STREET RAILWAY,

1899. 1900. 1901, Increase
T$ 125301 § 136,334 Slu.m $6,800
12,618 122,510 126,999 4,489
125,306 127,212 140,870 13.657
125,043 133,475 144,121 10,646
us.olz 151,540 160,612 9,072
156,85 168,244 185,370 12,025
154.048 171,332 177,583 6,251
August ... 163,790 173,5 I canere
September, 145,185 161,526
October. ., 145,875 158,442
November, 133,489 146,923
137,682 147,979
1 1900.
36, 40,182
33,048 36,048
34,370 39,402
50,152 55,700
37,00 36,614
36,504 30,229
38,216 40,151
TORONTO STREET RAILWAY,

Month. 1899. 1900. 1901, Increase
anuary. ., $ 95'.:: $113,704 $121,657 Smsi
ebruary.. 91 103,954 109,512 i,g;

March.... 103,235 117,631 124,499 ,868
April,.... 95,21 |o~.|99 123,006 15,807
May .... 104 0 127,951 9,521
une, ..., 109,063 uz,da 138,154 15,166
uly, .. . 116,825 127,123 149,631 22,508
August. . . 123,283 138, zl sessssee cesens
September, 137,621 ISI.:Q o ekenes ssense
October.. . 111,466 126,538 eesssene ssesee
November, 102,502 128,549 TR cerens
December., 119,36 127,066 sesecece SYTTT)
Week ending, 1 1900, 1901, Increase
July 7 ........ 26,225 31832 35,675 3,843
....... . 26,671 27,854 3;.137 5,283

ﬂ 0eee 25,704 28,613 34,008 5,992
3lieeiviee 35,320 38,435 45814 7,379
LUT X PO 27,992 30,216 34,226 4,010
[P 24,"32 28,118 31,182 3,064

t | PP 20,913 29,490 32,572 3,082

TWIN CITY RAPID TRANSIT COMPANY,

Month, 1899, 1900. 1901, Inc,
ANUATY covane eneneee $187,336  $217,252 234,146 17,194
ebruary 171,114 197. 213,884 16,518

March. . 188,900 222,342 240,637 18,295
April 187,051 213,324 230454 17,130
May..ieesecenniannnees 195,210 223,008 uz 3 26,258
fuu................... 197,936 237,197 l",su 3177
uly. ceveisiiianniinae 221,535 247,659 288,336 40,677
AUQUSt..uee sssensanene 220,07 252,695
September....oveveee ooe 241,06 270,
OCtober.oas covvsnesness 2268 s : 2
November.ossseessoras. 207,782 2
December. v siieenees 231,019 :ss.”o
Week e-dnq 1899, 1900, 1901, Ine,
July 53,827 59,761 69,106 9,345
45.::? 51,986 : 3;! 11,325
47 4 13,8
e R
Aug. a.oyr,t ss;.l;: :s.m Gg
\ »3
3.13 57,358 63,572 z.m
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STOCK LIST

R. Wilgon-8 mith, Meldrum & Co.,
Corrected to August 28th, 1901, P. M.

161 St. James Street, Montreal.

Reverue | Ciost ¢

Rest or |Por «entage| Par ‘llnlat Oividen | eent. OB
HANKS, ,,‘?.:.’:{:‘,, (::m":; , Rererve ‘\»u?' Hem | v 190 | ",:l",':. tor last ’:: t ",":::‘ When Dividend
| Fend K | aver [nalf year | at present | “on par.) yavable.
i - L s prices .
s | $ | L X oent,
British NOFth ATOFIOR. ... scoses apon.008 | apenoe0| 17030 | For cent.
Canadian Bank of Commeree _. £,000,000 | 8,000,000 | 2,000,000
ommereisl Bank, Windsor, N. 500,000 380, 60,000
Dominlon. ... es R 2,500,000 A3 | 24640040
wastern Townships - 2,000,000 | 1,742.960 1,080 000 |
Exchange Bank of Yi 280,00 0 262,815 | 80,000
Halifax Banking Co 600,000 600,000 | 476.000
2,000,000 | 1,008,300 | 1,500 000 |
1,500,000 | 1500,000 | 750,000
Imperial * 2,500,000 2,500,000 1LE0 00
1. Banaue Nationale .. 1,200,000 1,200,000 275 000
Merohants Bank of P.E.I. . 800,013 300,013 149 096
s r:hants Bank of Cauada 6,000,000 | 6,000,000 | 2,600,000
Molsons, ... 2,500,000 [ 3,600,000 | 2,050,000
Vontreal. ... 12000000 | 12,000,000 | 7,000,000
New Brunswliek 500,000 500,000 700,000
~Nova Seotia.. 2,000,000 2,000,000 2,600,000
Ontario . 1,396,300 1,383,551 i |
& 2,000,000 | 2,000,000 | 1,665,40 ]
ple’s Bai . 700,000 700,000 260,
people’s Bank of NB....... 1£0,000 180,000 165,000
Provineial Bank of Canada. 873,487 816,697 |..0uee ...
QUODBE,. .iiasrss sarans 2,500,000 | 2,500,000 700,000
Royal 2 2,000,000 ' 1,700,000
1 1,000,000 750,000
200,000 45,000
323,790 | 76,000
262299 | 10,000
48,666 24,333
2,000,000 | 2,000,000
1,345,880 260,000
900,000 505,606 |
2,000,000 £50,000
01,230 184,000 ‘
800,000 30,000 o ¥
|
| | |
MISOELLANEOUS BTOCKS | | \l PR
Bell Telephone ... 35.50 100 | 175 26 ge | 408 15} 113 [Jen.Apl.Jdul.
unada Colored Cot 3 1% | ow| 3 | 81 K et b
On Pacific 100 | 11100 2‘ (R TR A Oct,
Commerein) Cabl 3076 100 | 18600 | 13 &yl 482 18 181 [IsnAplJdulyOet.
Deminion Cosl Preferi 2. 100 | 117 00 'yl 17 115 |Jan. July
sose 100 | 4025 . 40; 9 voaaes
Dominion Cot v 100 | ®0 00 W | TN W' 75 (MarJun Sep Dee
Duloth 8.8, & Atlantie. .. ouee 100 12 00 4 | 12 10|
do Pref. .. 100 21 00 | CTHR | PO P Lt
Ealifaz 'l'n-‘ls(’o 00 | 8660 | N 603 g3} Jan. Apl.Juiyles
Intercolonsl Co. . 100 50 00 | e 0 .. v .
do Preterr 100 | .ooeeee k{ | 3
Merchants Cotton Co 0o dideo| e T o 100 ¥eb. Aup.
Montreal ommnoo |= lg 00 * | : :3 |:;‘; % ";:;-ﬁ"'.m::l-ﬁl;o
Montreal Light,Ht. 1 | 50 1* . . .
nom-ulg-'w-nn, : 50 | M1 % ;‘- | 340 204 oot Jan,Apl.Jul.Oet:
Montreal 0 | glm a2 %.; Y eeemie
Ll e R PR e | 85 Apliniyoet
People's Heat & | bt of Halifax, . WO e i [Lavee vang
Kichelieu & Ont. Nav. Co. X weas | Lw wo (16| 8 ‘ 513 106 1iej May _Nov.
1. John Btreet Railway e | 108 we 13w 1y 442 et 113 MarJun.Sephee
Toronto Btreet Rallway . 1on6387 | 810 e 2w s | am 1 -"\n»AX‘--“!-O“
T'win Of n-swnnn Co. 15,010,000 2,163,507 14l we wzo! 2 | 39 101} Feb. Aug.
Windsor Hotel . ...« 3 000 WON0 cararn - O T | see .
Winnipeg Elec. Street Railway Co 1,010,000 854,130 [ 100 | 12000 i | 4 120 10 Avl.-l-::,l’v-‘m
| X
| |
| l
Latest
Date of |
Where paysble. Redemption. | R?':: REMARKS,
New Yok or London. ...... .. Jan., 29T | 10y
ontreal, New York or London. Oet., 1981. . 110 |Redeemable at 110.
‘Montreal, Montresl ... | 2 Apl, 1902 100
] of Can., Montreal 17 .
Bell Co Bank of Montreal, Montreal ... 109
Dominion Coal Co ts Bk. of Can., Montreal.| 1 Meh,, 1913, 110} |Redeemable at 110,
Domirion Cotton Co 308, srergesnss . EAA RN Y 1 Jan,, 1916 i m'don'ubll At 110,
after Ist .
pominion Iron & Steel Co... ... ] $ 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929., ™ :e-luu.:l‘n.o at 110,
HeCTu: nteresy
Halitax Tramway Co  ...oovooeos ] § 000000 1Jan 1 July’ ll.d)l.m.ud.mlonnul 1 Jan,, 1916 104 |Kedeemable st 1,
Intercolonial Coal Co 5 34 1Ap Y™ T ¥ 1 Apl., 1918,
;oll:::ll(l- e.l(}o ’ : s -..':2 }.&-n. I‘w 's Ofbee, M i ; .ml.y. Il='l‘
oot Street . essiansesaes e 3 ch.,
3 ot Ry ( §, & 1lobw 1Peb 1w {unol Montreal, Londv. Eng.| | ALy 1w
|
: | ] 'llwun 14Ap! R -mnum"u’:.o:;:n Halifax,| VAp 1910 .. |Kedeemable at 130
s | 4 IMeh. 1 ep [Montreal and Lomdon . 1 Meh.. 1918 odos ;
G & Jaoiwo 14 P | Rk of Montreal, Mont'l or London| 1 Oct., 1914 o poompt 4
L] § 615,000 1 May 1 Nov Bank of Montreal, 8t. Jobu, N.K. 1 M w5 5 o
900,000 H » pe. redeen able
| o on 'Il;‘ venrly after 148,
‘ ¢t Culy, W10
VJdan,, 1927..] ...

v

|
!
a
]
E
u
f
‘.

e TS T T ——
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HAvivax Evkcrric Tramway Co, LT,

Failway Receipts.
1899. 1900, 1901, Ine.
8,705 § ll.;zs $9,544Dec$1,931
7,531 8,982 042 940
8,577 9,766 9,448 ¢ 38
8,461 9,359 9,371 12
8,481 9.185 9,167 282
9,689 11,062 11,339 277
11,967 12,036 14,204 1,268
13,743 14,680
14,745 15,761
9,714 10,995
10,328 8,728
December. ... .coo vaves 9,714 10,645
Week ending. 1900, 1901 Inc,
2,668 2,975 307
2,915 3,157 249
2,862 3,321 452
4,491 4,751 325
3,165 3,660 499
31375 4,019 644
3,220 3,628 402
Lighting Receipts.
1899 1900 1901 Inc.
$7,909 52.583 $10,716  $1,133
6,620 1037 9,418 1,384
6,594 7,337 8,391 1,081
5976 6,839 3,092 1,253
5586 6,134 7,392 1,258
5,308 5,865 6,59 28
5,249 5,934 6,73 L)‘
5,927 6,542
7,179 8,096
7,664 8,619
9,015 11,418
9,60 11,676
———a—e

NEITHER THE “ UNIVEKSAL SCHEDULE,” “ The
Mercantile Schedule " or “ Fire-Rating as a Science "
will figure a rate that will increase the income without
raising the rates, says The “ Firemans Fund Record.”
It is possible to make a rate that will please the in-
sured, provided that the other company will not go
lower. It is possible to make a rate that will please
the companies, provided that the insured will pay it.
It is not possible to name a rate that will please the
insured and pay a profit to the companies. Under-
writers are not employed to make prices that will
satisfy the buyer. Underwriters are employed to
make prices that are fair and just to the seller, “ We
can not serve two masters.” Let usattend to our end
of the boat and let the buyer attend to his end, and
if we can not sell indemnity at cost and freight, the
financier will keep the money at interestand will pay
dividends from the carnings. Trying to make rates
that will suit the insured and pay cost and expenses
is waste of time and talent—it won't work,"”

THE ROVAL INSURANCE COMPANY is reported in
“ The Insurance Times,” to have issued a policy of
fire insurance to the Kern Brewing Company, and
after a loss under the policy had occured proofs of
loss were prepared, to which was annexed a schedule
fixing the liability of the insurance company at §1,-
104.32.  The insurance company tendered this
amount in the form of a draft to the brewing com-
pany, and insisted as a condition to its delivery that
the brewing company should sign a receipt in full of
all claims. This the brewing company did, and after

'AUGUST 30, 1901

receiving the draft began an action in the Circuit
Court of Michigan, St. Clair County, to recover fur-
ther damages from the insurance company upon the
ground that it had signed the proofs of loss without
being aware of their contents. The court rendercd
judgment for the insurance company, which the Su.
preme Court of Michigan affirmed, the appellate
court holding that the proofs of loss had been signed
with knowledge of the facts, and that the receipt
referred to precluded the brewing company from re-
covering further damages.” 86 N. W. R., 388,

ELECTRIC PUMPS FOR FIRE BRIGADE SERVICE,
“ The N. Y. Commercial Bulletin " reportsas follows :
“ Consul General Haynes in a report to the State
Department says: The head of the fire Depart-
ment of Rouen has suggested to the Mayor a novel
project in the fire-extinguishing service. Inas much
as this city is traversed everywhere by electric street
car wires. It is suggested that there should be pro-
vided pumps, driven by dynamos, to take currents
by means of a trolley hooked to the street car wires
at the nearest point to the fire. If this is favorably
acted upon, as seems likely, Rouen will be equal, if
not superior, to any European city in the efficiency
of its fire service. Herein is a suggestion for Ameri-
can cities, where street car wires are much more
numerous.”

MR. JAMES BARR, son of Mr. Barr, Registrar of
Lindsay, Ont., was in the city last week on his return
from a visit to Cape Britain, Mr. Barr, after a highly
honourable career at college, where he took a course
in science, was appointed to a very responsible posi-
tion in the large steel works at Chicago, where he
has charge of over 500 men. Asked if they were
going to strike, he said he thought not. He seemed
favourably impressed with the prospects of the steel
industry at Cape Breton. His opinion is that the
Bessemer process of converting iron into steel will be
displaced in time by one which will ensure greater
regularity in quality, as the Bessemer process is
faulty in this feature.

THE CHICAGO UNDERWRITERS' ASSOCIATION has
issued the following statement of Chicago premiums
and losses from 1872 to 1900 inclusive, the losses
being on insurance, and not the total losses :—

Net Premivms., Losses, Ratio*
1872-1889... vees $40,406 8458 $23,376,116 57.85
1590-1900.. . 56,266,287 37,690,436 66.98
Totals $96,673,135 $61,066,552 63.16

For ten yea
Net Premiums, Losses, Ratio.
1891 .00 weeee . § 4261975 $3,202,046 7.42
1892, 0o ssse seses 4,578,897 1,640,267 36,82
1998, 0000000 0ese coness 4,428,392 3,679,697 83,09
189 . cooocnnce asnnns 5,358,452 4,717,949 85,04
1896, sovavecsvanssans 5,416,578 3,877,296 71.58
1896.cccsnvences 5,302,117 2,313,634 53.06
18970000 0ane sessesssen 6,086,067 3,708,076 60,92
1898, 000 cosncnnonncnes 5,936,678 4,071,711 68.68
1899, 00s vaene co0si beee 6,835,1x1 5,740,058 83.97
1900 cccee cosnce sosece 6,977,096 3,080,054 4“1

Totals........ $55,171,333  $36,620,778  66.37

TORONTO NEEDS TO REFLECT on the disastrous
consequences of the two or three real estate booms it
has gone through, as premonitory signs of the fever
are said to be visible.
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VESSELS FROM
<uid to have been withdrawn by

Steamship Co., owl

SUPERINTENDENT ARREAR'S
A list of 32 fraternal insurance
souri that discontinued business
1goo. He says:

the twelve years prior to 1897,

were entirely exempt

existence to qualify when the
supervision went into effect in
much disappointment and even
followed the failure or disconti
institutions, of course, can never

THE COAST REVIEW publish
that sounds very like one in
there is an insurance moral in i
useful as an anecdote for service
tors.

«They tell the story of a Sw
consin who drove up
passer-by was attracted by the
asked, ** Do you want to sell do
was the reply, I sell him for no
an’ twenty-five, but I don’t tank
The German then looked th
carefully, for spavi
none, said, “Oh,
“Vaal,” replied the
gav you de horse;; but 1 don't
good.”  Money and horse ¢
Next day the German hunted
white with rage bawled out, *
tief! You sharge me von
tollar for dot horse und he vas
fencepost.” “ Vaal, didn't 1 to
the Swede, “ dot he didn’t look
so it is with those who accept ch
liability of litigatio
Swede said, “1 don’

CHICAGO for the Atlantic trip are

report for 1900 gives
associations in Mis-

«It would be unwise, if indeed not
reckless, to ignore the lesson which the past history
of these associations in Missouri teaches,
when such associations
from all insurance laws, there
had been 346 such associations org
porated in Missouri, of which less th

es a horse deal story
David Harum, only
t,

ede farmer in Wis-
to a village store.

e horse all over very
ns and other flaws, and finding
1 tink he looks pooty goot.”
Swede, “ gav me de money an 1

You schwindler! you
hoondert and twenty fife
blindt already like a

n and unpaid losses.
t tank they look very good.”

FIRE IN
THE WA
',lkl nw

the North Western

ng to the heavy insurance.

n itn

between 1897 and

During

anized and incor- |
an 50 were in
law providing for

C

.

Halifax, N.

|

SURANCE AGENCY WAN

\CHES

0 WEere

B

TED.
URANCE CO., for

leneral Agents, having decided
. VINCe { ""‘

TER ASS

(

va Scotia, we are

; of Companu,

of

n ther
fair volume ¢

FAULKNER & CO.,
General Insurance Agents.

3., August 6, 1901

June, 1897. How
distress may have
nuance of the 300
be known.”

EASTERN

|

Capital Authorized,

R W
1srAEL Woob,

$2,000,000.
Reserve Fund, $1,060,000

HexERER, President Hon,
J. N, GALER, N. W
H

TOWNSHIPS BANK

(Esrantasuen 18560)

Capital paid up, $1,742,585.:

Board of Directors :
M. H., COCHRANE, Viee-President ;
THOMAS, G, STEVENS, C, H, KATHAN

B. Browxs, K.C,, J. 8. MITCHELL,
Head Office: SHERBROOKE, Que.

which will make it Wy, FARWELL, General Manager.
g T Branches : 'rorinee ebec—
by insurance solici- | montreal, Rock Island, (,n':’,‘.'b,, Magog,
Waterloo \ Conticook, \ Ilummvulun, Hl.‘iynlnlho
J‘uuumnh--. Richmond, RBedford Ormstown.

~ Agentsin(
A German | N&tional
Swede's horse, and

t horse?” Vaal,”

Agents in

Provinee of B.C
sanada : Bank of Mon
pank of Scotland.

Collections made at &

Grand Forks, Pilll‘lﬂl.

:\rn al nu\;l Illrum-thAunu in London, Eng. ,
gents in Boston : National Exchange Baok

New York : National Park Bank. ke

1l accessible points and remitted,

less dan a hundred
he look very good.”

tank he look very
hanged ownership.
up the Swede, and

le you,” coolly said Combined

very good ?” And
eap policies with the
As the

\
|

‘Employers’ Liability

oFf LONDON. ENGLAND.

ASSURANCE
CORPORATION

O

TOTAL SECURITY FOR POLICYHOLDERS - $4,686,808
| CANADIAN CCVERNMENT DEPOSIT,

() ———

Business transacted.—General  Accident, Health,
Accident and Disease, Flevator, General
and Employees Liab
CRIFFIN & WOODLAND, Managers for Canada.
Chief Office, British Empire Buildin
Toronto Office, T

ility and Fidclity Guarantee,

g, Montreal.
emple Building.

The.

London &
Lancashire Life
@FF'ERS an ideal contract.
Itis the best form of pro
tection and security obtain-

able. It is free from condi-
tions, world wide and may be

health.

The record of the Company
shows steady progress.

revived without evidence of

COMPANY'S BUILDING, MONTREAL.

The London and

Lancashire Life

Increases are shown for the year
1800 compared with 1899
averaging

340 to 1N,

In New Business, Premium Income,
Total Income and Assels.

Board of Directors:

A MT, e VAL,
M. Havs, Enq.,
E. L Prase, Esq,

LORD STRATHCONA and

K. 5. Axaus, Esa, ']
C, R HosweR, Esq.,
H.STIKEMAN, Erg
B, HAL B

rowN, Manager,




llh.‘

T"' Domlmon Life Ass’ce. Co. wiTsrioo: ou:.

Establishod 1889,

The Year llﬂ was the best the ominion ever had It Gained in the yea
In A t ‘I ured, ; er coent,
lnt m lneomo, 2 or eom
ln op L
ln L r com

s interest r-eol ts have more thn d all death losses
the beginni o w

Beparate '8 for Abstalners and Women.
Amount in force January Ist, 1900, 83,646,836,

JAMES INNES, ex-M P., President. CHR, KUMPF, Esq,
Vice-President.
THOS, HILLIARD, J. F. MARTIN,
Managing Director. Bup't of Agencles.

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,
HEAD OFFICE FORCANADA, - . MONTREAL

Lansing Lowis, John C. Borthwick,
Manager, Secretary.

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE

Is noted 1or s favorable rates, high dividends and homorable
dealing, 1t s s Company of polieyholders, by polieybolders, for
polleyholders and a policy In it pays,

DO YOU WISH
To Jonve n gunrantesd Cash Tncome, after your death
wife, or wife nnd femily, as lon. as they live ?

IF YOU DO
Invest in one of the Continuons Instalment Policies on the

Life, Limited Payment Life, or Endowment plans issued by the
above named Company

ACENCIES

In every City and Town In Cannda,

y 1o your

K MELVIN, GEO.WEGENAST,

W. H, RIDDFLL,
President. Manager,

Secretary,

(Incorporated 1876 .)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

B

IVSURANCE & FINANCE CHRONICLE.
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“STRONGEST IN THE WORLD”

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,

Asseots o i . . . $304,608,063
Assurance Fund and all other lisbilities 238,460,893
Surplus g e A6.137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income 658,007,13)

J. W. ALEXANDER, President
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

'l—“; ﬂ MARINE
COMMERCIAL UNION
Assurance %mEnng of Eoixdon. Eng,
pr- l%nn.:d(m 1 tmt for hle l'ohcy H »lpm)” o,% 29.3
g:lodwumnt%ion Oonrnmont. - " 1;12‘1,88

HEAD OFFIOK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. IcGR‘OOR Manager

R
ATIORAL L ASSTRNCE COPAT

AUTHORIZED CAPITAL, 1. 000,000

H. 8. Fowland, R. H. Matson,
President, Managing Director.
F. Sparling, Secretary,
General agents wanted in every County in the Provinee of Quebec,
Apply to Head OfMoe, Temple Bullding, Toronto.
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BABCOCK & WILCOX Lid, ™ Monmzns™
e scscr & vise” BOILERS

Are the MOST OUGOISBFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND P# ICES., TORONTO OFFICE: (14 KINC ST. WEST

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIQE:

283 St. Patrick Street

DOMINION I.INEM?lEﬁMSHIPS BEAVER LINE

MONTREAL

OU'E":EO to LIVERFOOL ‘Ll\:zlﬂ’o;ll.. C ueenstown ELDER. DEMPSTER & CO.'S

Regular Weekly Sallings Between

FLEET OF STEAMERS MONTREAL and LIVERPOOL
Passenger Steamers Frelght S/ eamers From Liverpool From Montreal,
STEAMER [building) 13,000 tons NORSEMAN . 13,000 tons | Tues, May 1 ith SWASSAU .oovt cvne caersrcrensFri May 3ist
Twin-screw, Twinscrew » N 218t .r oo BAKE CHAMPLAIN (.0 oo “ June Tth
COMMONWEALTH . 13,000 tous IRISHMAN 13,000 toms - - %th. ... . LAKE MEGANTIC, ... .. " “ th
Twin-screw, Twinscrew » June 4th.... SLAKE SUPERIOR ... .. " “o2st
NEW ENGLAND . 11,600 tons ENGLISHMAN . 7,000 tons pod “ Mth........... LAKE SIMCOK ., ..... .oous " “2h
Twin-serew, Twin-screw, o “ 18th LAKE ONTARIO . ' July bth
CANADA Ttus 9000 tons TURCOMAN . 7,000 tons sCarries Second Cabin and Steerage passengers only.
'win-screw Twinscrew, :
DOMINION . 880tns  OTIUMAN . . 5000 tone . ‘88 BATER QU PARANS |
Twin-screw, ROMAN . . a0 tons | TLRST CABIN—$52.60 and urvurh single, #100.00 and upwards return,
VANCOUVER O 5,300 tons SKCOND CABIN—$35,00 and upwards, #6483 and upwards return.
CAMBROMAN 5,000 tons STFFRAGE, ~To London, Liverpool or Londonderry, $24.50 and %25 50
g For further particulars as to freight or passage, apply to any agent of v o

Company, or to

OUSTOM HOUSE FORMS. ELDER, DEMPSTER & CO., Montreal
B“'Ls oF L‘Dluc) ETc': Capital Authorized - - 81,000,000

and everything in the «  Subscribed, - . 500,000

stationery line required for
: : : THE EQUITY FIRE INSURANCE CO
Opening of Navigation JULES PG S

MOHWN. PHL'IPS & CO., > MONT“AL WM OREENWOOD HROWN, General Manayer

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to LIMITED
CHARLES BURKIIL “ ”
s wki, - «GROUND WOOD PULP”  WevMouTH BRIDGE,
Weymouth Bridge, N.8. Nova Scotil
MONTREAL OFFICE: CENERAL CFFICE: MILLS:
RoYAL BULDING PLACE D'ARVES WEYMOUTH BRiLCE NS ¢ lnsiboo Falls,
ROBERT MACKAY, President, CHANLES BURRILL, Managing Director, Weymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY €0, N.S.

Cablo Address “S1881800,” Watk\ns, A, B, C, and Liebhers Codea,
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Natlonal Trusl Company

L vy TED
Capltal B 47 axedd %1,000,000.00
Renerve T R 270,000.00
OFFICES:
MONTREAL, TOKONTO, WINNIPEG

SOME CAPACITIES

in which Trust Companies can be of Service:
1. As Executor of Wills and Administrator of Extates

2. An Trustee of M.l- u\lv\ ate Set )

Ar Liguidator, Ke v

4 ‘\-\m-m:ml\un oy vr. '
b As Investment Agent for Tr ) Vi L
6. Ax Registrar of Stock for Jolut Stock Companies

7. A® Depository of Deeds, Secn
8. As Financial Agent

168 St. James Street,

Correspondence ar

itles, ete

- MONTREAL

1 Interviews invited,

A. G. ROSS, Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Prosperous and Progressive

SUN LIFE "sye lonpany
Items of Interost from 1900.
Assuranoes issued and paid for ..$ 10,423,445 37

Increase over 1809 677,136.37
Cash Income for Premiums and Interest 2,780,220 62
Increase over 1899 193,010,286
Assets &t 318t Decomber, 1900 10,480,501 17
Incre o over |aou 1,279,226.86

Undivided Sarplos over all Liabilities except Capital
(sooording to the Company’s standard, the Hm, Table
with 4 p.e. interest on policies issued before Sist I

cember, 1889, and 3§ p.c. on those Issued since 520.280 22
Increase over 1899 80,383.1 1
In addition to profits given during the year to policles

entitled thereto .
Making a total paid or accrued during the year of

Death Claims, Matured Endowments. Profits and all
other payments to Policyholders during 1900,

Doath Claims, Matured Endowments, Profits and all
other payments to Polieyholders to Dt Dee, 1800,
LMo Assurances in toree, Dece

R. MACAULAY,

Iresident

T. B. MACAULAY, F LA,

Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000000
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

50,843.96
110,197 07

8439771 ve

6,774,5¢4 80
mber 18t 1900 67080034 8

Hon. A. W. OCILVIE,
Viee- P'resident

Nercetary & Actuary.

Aucus-r 3o, xgol

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTES, A.D. 1845.

Capital Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL
Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,
fafety Deposit Vaults, Epecial Department for Ladies.

For the sum of Five Dollars and upwards you oan_place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, IAJ.'. Wholesale and Retall
Bu’n- Men is respectfully called to notice that this Company

te as:

Curuot to Insolvent Estates, Administrator of Estates, Judi-
clal Surety In Civil Cases, Executor Under Wills, Rel'lllru or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

EVERY
INFORMATION

Ielative to the descent of property and the drawing
of wills furnished upon applieation to the Trusts
& Guarantee Company (Limited),
tions will be co

1707 NOTRE DAME ST

All communiea-
nsidered by the Company as strietly
contidential. We will give you if you eall at the
Oftiee or send to your address, free for the asking,
various forms of wills,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
Office and §afe Deposit Vaults,
14 KING ST. WEST, TORONTO.

HON, J. R. STRATTON, President.

T, P. COFFEE, Manager,
BONDS reries e

GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Central 5
Canada comrany

TORONTO, CANADA,

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - = 81,000,000

CASH ASSETS, - s » * 3,700,300
J. D. Brownr, President,
Omanies R. Burr, Secretary, L. W.OLARKE, Ase’t Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
TROBER HAMPSONS SON, Agents, MONTREA.
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLP OE' _,NEGOTlATED TELEPHONE, M AIN 950

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE soorET® 15T St, James Street, MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BaNKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPoSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

CuanrLEs F. CLARK, President JARED OHITTENDEN, Treasure | F‘()unded 1797
ESTABLISHED 1840

The Bradstreet Mercantile Agency NORW ICH UNIO N

THE BRADSTREET CO., Proprietors

Exocutive OMces, 340 & 348 Broadway, NEW YORK | Fire Insurance Society

Branches in the principal cities of the United States and Canada, the
rjurﬂun Continent, Australia and in London, Ei
)

i Gyl 18, 0 e =
Organiza jon O o orking n the one interes under one man-
. h 1 .
i g miotiont 4, 10 SO AR o e NORWICH, England
tion than any similar institution in the world. - V———
}TQ‘LE:'E,“"EF'—E’%:::;;:E}‘:‘%K, ing 11 o 8t | Head Office for Canada . . . . . . TORONTO
0! “ G or: "
Vicromia Moacd of Trade Bullding. . JOHN B. LAIDLAW, Manager.
WINNIPE@ * 308 Main. { —p——
VANCOUVER®  Inns of Court Bailding. P
Montreal OMce, - 1724 Notre Dame St. Montreal Office, Temple Building
JOHN A. FULTON, Superintendent J. H. LABELLE
.,

ExcelSior Life hc::‘r;::;' INSURANCE cump:x:/:ﬁ”mul"“.
e o e e Oompanias o Pheenix of Hartford,

POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Security OAN_‘D‘V BONN: :;.R‘NOH
Vacancies for General, District and Local Agents. :
E£. MARSMALL, DAVID FASKEN, Head Ofce: 5 W. TATLEY, b
Secretary. President | yotal Losses Paid Since Organ-  §46,203,626 89
| ization of Com any v e —

UmonﬁssurancaSucmn Keystong Firg, Ingurance Co.

Capital and A d Funds d $16,000,000 OF SAINT JOHN, N.B.

One of the Oldest and Strongest of Fire Offices. ! arap A.D. 1889. CariraL, $200,000.
Canada Branch: 260 St. James Street, - - MONTREAL Home Office - Princess Street, Saint John, N.B
7. L. MORRISEY, Manager. D RECTORS.

HON, A. F. BA,EI)O'I.I’H. ALFRED MARKHAM,
o

Y INSURANCE cxident. Vico-President,
HUN.. ("“A‘I). A.“(J()X. A Oo J. -‘l‘ K:‘;NNY'. w
(President Westeru Ass'ce Co.) (Vice-President Western Ase’ce Co,
OFFICE ALEXANDER P. BARNHILL FREDERICK J.G. KNOWLTON

. WALKER W. FRINK
FOUNDED A.0. 1710. A. GORDON LEAVITT, Sove'ary.

Threadnoart—lxl:: fn:etu » chlzndon, Eng, scmﬂsh Uﬂioﬂ #® Naﬂonal

Transacts Fire'business or?iyi?nc? is the oldest purely fire

Sffice in the world. Surplus over capital aud all habilities [nsurance Corpany of Edinburgh, Sootland,
exceeds $7,000,000.  ESTABLISHED (824.

CANADIAN BRANCH: CT: n.l‘,..- ~ . . - = « 130,000,000 |
15 Wellington Street East, - Toronto, Ont  Deited with Dominion Government, - 138000

Invested Asso - - - = 12,0830
H. 4. BLACKBURN, Manager. oo in Caneds, - _-__-__- MIOMO
R North American Dogmmont, Hartford, Oonn., U.8.A,

This Company commenced business in Canada by JAMES H, BREWSTER, Manager,

depositing $300,000 with the Dominion Government waurkr KAvaxAan, Resident Agent, Montroal,
- +  Toron

for security of Canadian Policy-holders. MaDLAND & JoWRS, “

A, O, ARCHIBALD, Winnipeg.
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WE print EVERYTHING, from the largest b-ck t the | THE

smallest business card. . o - o Continental Life Insurance Company

We bind Account Books for

and Railway Companies, and Law Books and Part " i s
Books, in the most Expensive and the Cheapest NEAD DPPEs: - 3 Voronte.
Styles. No order is too large or too small. | . AUTHORIZED CAPITAL, $1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are calculated to carry the highest Benefit« if

regard to Loans, Surrender and Extended Insurance, while the Habilities
0 n Ovc On I-ru estimated on a stricter basis than required by recent Dominion legis
ation,
Agents In every District are Required,

CEO. B. WOODS, General Manager.

19 to 28 St. Nicholas Stroet,
HON. JOHN DRYDEN, President

. MONTREAL

Total Funds !xc:osdTAaus“u’ c‘:v?:o.lnn Investments The SiCknCSS POliCies Of
$72,560,330.00 $6,567,079.00 ' THE

Fire & Life | Ocean Accident & Guarantee
North British and iercantile ~ Corporation, timited

Insurance Co_ CAPITAL . . . 85,000,000

HENRI BARBEAU, Esq. Cover disablement caused by any Sickness or Accident

Ui, z',::{P.;",',f“&A’:;,,-',':‘,‘,—,x'“,;;:" . The most liberal and attractive Policy issued by any
Head Office for the Dominion : 78 8t. Francois Xavier Street gy i
MONTREAL. EAT CE ildi

Agents in all Cities and Principal Towns in Canada '*!“N\"'A(.‘\rrllm'f Templ"' Bu"dmgv MONTREAL

THOMAS DAVIDSON, Managing Director ROLLAND LYMAN & BURNETT, General Managers
1850 —1001

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEK:

GEO. G WILLIAMS, . . . y s ‘ Pres. Chem. Nat. Bank,

JOHN ). TUCKER, . . . 2 " - . . . Builder.

E. H. l'luR}\l.\v". Ir, . . . g Prest. Importers' and Iraders’ Nat. Bank.

JAMES R. PLUM, . - ' ’ i " . . o Leather,

Ac ive and suocessive Agents who desired to make DIRECT CONTRACTS with this well-establi hed and progressive Company, thereby
securing or themselves not only an immediate return for their work, but also an increasing annual income commeusurate with their success, are
invited o communieste with RICHARD E. COCHRAN, 3d Viee President, at the Company's Office, 277 Broadway, New York City,

Assets over $8,000,000. Insurance in Force, over $40,000,000.

lll-llrit‘l.;:‘h‘ll‘l‘l:yl‘ ;:.;‘::l::.u:(‘.:}: a Life Policy and every Life In urance Agent ‘..unﬂc‘ comp.n’ of Londoﬂ.
Interest Earnings of Life Insurance Companies Esrasususo 1836,

|-uv.n.|..'~| by INSURANCE ,|\\'|- FINANCE CHRONICLE of Moutreal Capital and Funds, 1835 . $38,365,000

of date Deovinber Jlst, 1R Leferesnce to th statemen LY y both

l:‘u_\‘r: and seller (hat it pays best to do life \u‘-':u::u- lv'x\nluln‘:-;-l w‘l:l‘.".‘u.ll ll‘ulr Revenue . . . . . 5.71‘ 000

Dominion Dep sit . . . . . 20000

The Great-West Life Assurancs Co. b5 I

According to that statement the Ave rage rate of interest earned in 1599 was

-y g B g N 1730 Notre Dame Streat. -  Montreal
By American ( nmp-u‘-w 4.60 per ecent
Wiile The Croat-West Life earned 6,80 per cont
ATeWw Opongs ih .’(ll-'l.i“llrn'l. for god .‘n’.u " ROB.RT w. T'R !l u‘n.“o'.

Address Head Otioe, Winuipeg, or Branch Ofice in Toronto, Moatreal.

ot John, N. 8, Vancouver, B.C,, or Vietoria, B¢, C. E. MOBERLY, Inspector
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THE CANADA LIFF_  continues to maintain
——————————

its position as

«Canada's Leading Compary.

The Government Report shows that in 1900, the Canada Life

Paid 1 Dividends to Policy- -holders, over- $865,000
leceived Net Premiums, over - 2,951,000
Interest, over 906,000

Each of these ijtems is largely in excess of similar ones in
the repert of any other Canadian Compary.

Prowde n{®avings © e !
/@ssuraqee @oele[g

OF NEW YORK.

Epwaro W. Scor t.PresipenT.
Twe Best Coweany rouPo\.\cv‘r\om:as o Acents: |

aay Aom vt Heao Orr ‘lns-vu"uﬂun v Ganenm Agenre

J. HENRY MlLLER Manager,

Montreal, Quebec, Canad»a.

Buocennrue A—-u.»'&-va-u- Scenwa l\-unn we Busiwcss Comacriona |
I

103 Temple Building,

\
| JONATHAN HODGSON, ¥Keaq. I

AXXI.X ANOE

Assurance

Company
Of London, England.

EoraBiIsNED 1824
CAPITAL, - $28,000,000
LOKD ROTHSCHILD, Chatrman

THE RIGHT HON,

HEAD OFFICE FOR ‘CANADA
157 ST. JAMES STREET, Montreal.

P. M. WICKNAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.,
HON, J, R, THIRAUDEAU

WM, SMITH, Esq,
WM, C, MeINTYRY, kg,

J. P. DAWES, Esq

' Total Funds in Hand over $20,040,000

Kead office

1762 YOTRE DARE §T
| CANADA Mentreal
| INCORPORATED BY

ROYAL CHARTER

(ANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL 1

A Canadian Company for Canadian Business "

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager. President,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on Mmoﬂ ey |r7 description of insurable property.
Canadian Head OM
67 IlAVtI NALL. MONTREAL
J. E. E. CICKSON, Manager
Agents wanted throughout Canada

ACCIDENT & PLATE GLASS |

Thc London Assurancc

A.D. 1720

Upwards

120
of

Yoars Ji4

E. A, LILLY, Manager

EVERYBODY | ™",

It s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

)as beer surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satisfied that no more favorable
rccord has been made by any cornpany.

A few live agents v anted,

HON.C. W. ROSS
President,

. J.F J. NKIN,
Munnging Director,

| BEAD OFFICE, Giobe Bullding, TORONTO

ABSOLUTE
GEORGE SIMPSON, Manager

Royal Insurance Co.
. Queen Insurance Co.

SECURITY
WM. MACKAY, Asst, Manager
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A Little Self Denial

saatcanh diaa L b el o BT

N may sometime make all the difference to your
0w| family, between anxious poverty and serene
comfort

Life lnsurance s the PRUDENCE of YEARS, secured NOW
the RICHES of the POOK, the SECURITY of the RICH.
Particulars, respecting an nl'lln‘li\n plan of insurunce, just
sulted to your case, will be forwarded on applieation to

1|.

NORTH AMERICAN LIFE
112 to 118 King St. West,
Toronto, - o) .....-......,v.., ‘gptarlo.

are almost Everywhere,
Wm. MoOabe, Mug. Director. L. Goldmav, Becretary
AULT & McCONKEY, Managers for the Provinee of Quebee,
180 8T, JAMES 8T., MONTREAL

RovaL-VicTtoria LiFe
Insurance Company
OF CANADA.
Head Office: MONTREAL.
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard )

Business of 1900 compared with 1899

Interest ...... 8 0,001.79 Ino, over1899.......... 20% |
Premioms ... 86,416,790 Inc. over 1899.......... 42% |
Total Income 0642047 Inc, over 1899.......... 40%

Reserves...... 120,638,21 Inc. over 1899.......... 70% |
Io,in force. . 2,116,880.00 Inuc. over 1899.......... 24 |

DEPOS'TED with the Canad!an Covern ‘

ment for the protection of Policyholders

$100,000. |

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS |

DAVID BRURKE, A LA, F.NN,,
Ceneral Manager l

| JAMES BOOMER,

ANGLO-AMERICAN
FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTQ
Auruomun cnrrh.. $1,000,000

Deposited with the Dominlon Government
for the protection of Polleyholders

Security for Pollcyholders at 31st Deo. 1900 = 495,439.78
Licensed by the Dommion Government 1o transact the boses
of Fire Iusurance thronghout Canada.

8. F. McKINNON, Fsq.,
S. F. MeKinnon & Co., Toronto,
President,

J. J. LONG, Esq.,
The T. Long Bros, Co,, Collingw nod
Vice-President.

ARMSTRONC DEAN, Manager,

THE MANCHESTER

FIRE ASSURANCE COMPANY.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head QOffice, TORONTO.

T. D. RICHARDSON,
Assistant Manager

Manager.

To Be Faithful [=ese

is the motto of the management of the Union Mutual
To serve all intcrests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honcst, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

| Tncorrored | PORTLAND, MAINE |_tees

Fred. E. Richards, President.
Arthur L, Batcs, Vice-President

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebee and Eastern
Ountario, spply to

| WALTER |, JOSEPH, Manager

18! Sy. Jawmes Sr., - MONTREAL.

The Imperial Insurance Company [imited

ESTABLISNED 1803,
Subscribed Capital, - $8,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTREAk

G. R. KEARLEY, Resident Manager for Canada.
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ASSuRANGE oov“”‘“\l

TORON 1'O.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

g $1,000,000.00
1,776,806.45

HEAD OFFICE - -

cash Capital, - - -
Total Assets, - - -

Losses pald since organization, $19,046,617.78

DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.
President. Vice-President

JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

How. 8. C. WOOD
E. W. COX
THOMAS LONG

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e .....UNITED STATES AND CANADA ..ot

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY @O00D AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

——

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
/NCORFPORATED IN 1861.

Head Office, - - - TORONTO
e A
CRPIUARL. ..covovirirmrarrinnnns sases oo $2,000,000
Cash Assets, over 2,926,000
Annual Ineome, OVer........... * 2,094,000

LOSSES PAID SINCE ORGANIZATION, $80,760,000

, DIRECTORS :
Hon. GEORGE A. COX, President.

J. 3. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD W, R, BROCK
GEO, R, K, COOKBURN J. K. OSBORNE
@EO. MOMURRICH H, N. BAIRD

ROBERT BEATY

e

Mhd‘l‘oMMN Towns in Canada
and the United Stetes

‘¢ without a Parallel in the History of
Commercial Enterprise.”

ONTARIO |[LLOYD’S
ACCIDENT | PLATE GLASS
INS. CO'Y. INS. CO'Y,

Of New York.
LAREATT W, SMITH, K.C,D.CL,
President.

W T. WOODS, President,
G. M. OLCOTT, Viece-President

O E. W.CHAMBERS,
Secretary.

ARTHUR L, EASTMURE,
Viee-President and

Managing Direetor Head Office for Canada :

F. J. LIGHTBOURN, TorONTO
Secrotary Eartmure & Lightbourn
ead Offiee : Toronto Gen Agents

————

QUEEN CITY

PLATE CLASS

AND

MIRROR COMPANY

Limited,

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LARRATT W. SMITH, K C,D.C.L | ARTHUR .. EASTMURE,
President President,

ARTHUR L. EASTMURE,
Viece-Pres. and Man. Dir

FRANCIS J LIGHTBOURN,
Mavaging Director

FRANCIS J. LIGHTBOURN, CHARLES GRAY,

Secretary. Secretary

Head Office : TORONTO. Head Office: TOROXTO.

e i it et
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ll W.J. Wairk, QC. Gro, F. O'HALLORAN,
|

INSURANCE & F‘INANCE CHRONICLE.

Cable Address | “WHITESCO.'

WHITE, O'HALLORAN & BUCHANAN,
| Advocates, Solicitors & Attorneys,

: Oommissioners for the Prov'nces of Canada, Newfoundland
and the States of New York, Vermont and Ohio,

New York Life Bullding, Place ¢’ Armes Square, Montreal.

A. W, PATRICK BUCHANAN

Raymond Prefontaine, Q.C., M P, Chas. Archer, LL.B,

luoth Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Koysl Insurance Bullding, MONTREAL.

1709 Notre Dame St

| l'l Adelaide St. Int TORONTO

ilorum'n Assurance Company,

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assuranece Co,

AND Royal Insurance Co.

Commercial Union Assurance Co.
British America Assurance Co.

THREE RIVERS, Que

EDWIN P. PEARSON,

— AGENT ——

blucuenl Insurance Comp'ny
Orrions,

Bell Telephone Main 771

F. W. EVANS

EVANS & JUHNS(]N

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronte
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

©C. R. C.JOMNSBON

AATTON & MCLENNAN

i ADVOCATES,
British Empire Bullding,

(724 Notre Dame St
MONTREAL.

| CASSIE WATTON KO
FRANCIS MOLENNAN, BA. B.CL

D. MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  CONPANIER
CORNWALL, ONT,

15<

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrieters, Solivitore, Efr.
Freehold Buildings, - - Victoria Street,

TORONTO.

B. B. 1 Juler, Q.0., John Hoekin, Q 0., LL.D., Adam R, Creslman
O, F.W lfuoonn' B. Raymond W M Dougins, H, 8. Osler
igh Q. Io(}lnhy,b L. MoCart y, C. 8. Maclnnes, F. B, Osler,

C, J. Fleet, Alex. Falooner, J. W. Cook,

FLEET, FALCONER & COOK |
Advocates, Barristers and Solicitors, {

standard Bullding, 157 St, James Street,
MONTREAL

SELKIRK Cross, Q. O,

| Jonx 8, HawL, QO
W. PRESCOTT SHARF,

ALBERT J. Browx, Q.C.

IMLL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING |
164 St. James Street, MONTREAL. |

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824

$44,222,472 83

Total Assots
23,065,472,83

Invested Funds
Invested in Canada 2,026,040.60
Montroal OfMice: — 117 St. Francois Xavier Streot
WALTER KAVANACH, Chiet Agont and Secretary,

A. G. BROUOOKE CLAXTON,
ADVOCATE,
| Counsel for METROPOLITAN LIFE INSURANCE COMPANY and |
‘iolnnn siomer for Siate of New York and Provinces of Ountario and British
1 ‘olumbin, Imperial Building —Grund floor,

i[?ﬂTENTS e

FETHERSTONHAUGH & (0. |

Canada Life Building

Montreal.
Alsa Torouto, Ottawa and Washington,

' Harris, Henry & Cahan

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc. !
Sydney, Cape Breton, Nova Scotia.

| Collections, Real Estate, and Mining Business Receive
Special Attention.

A.J, G. MACECHEN, LLB, JOHN J, MACCABE,

R. Ci: LEVESCONTE
Barrigter, Holicitar, Potarp, etc.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST8.
TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.

WINNIPEG, Canada.
Stewarr Turrer, Q.C. Fraxx H., PHIPPRN
WiLLiam J, TorPEr, GrOorar D. Mivry, Gorvox C. McTAVISH,
Solieitors for the Bank of Montreal, The Bank of British North Am
erics, The Merchants Bank of Canada, National Trust Co, Ltd, The
Canada Life A Co,, The E gh Life Assurance Co,, The Can-
adian Pacifio Rallway Company, The Canadian Northern luiltly The
Hudson's Bay Company, ete, Canada North-West Land Company, The
Ontario h-nn & Debenture (,umpuny eto,, ete,

TELEPHONE 689,
CABLE, ** LEVESCONT E" ToRONTO.

Barristers, Solicitors, Notarles Public ete.
(Merchants’ Bank Bu/\ding)
21| CEORCE STREET, HALIFAX, N. 8.

R C. Weidow, . 0. L, Pb. D, Q. C. Countal, R.E. Hanis,Q.0, |
enry, LL. B.  C.H.Cahan, LL.B.|

Cable Address “HENRY, 'A I 0 M

Wallace MeoDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
People’'s Bank Bulldings,

Duke Street, - = = =« Halifax |
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BROKERS

~ @& A..STIMSON & CO. A E. AMES & CO.

Brokers,
lnvo'ctmont l'o .O" 3 BANKERS - - TORONTO.
Gooernment, Railroay, Municipal, & Industrial GOVERNMENT

BONDS AND DEBENTURES MUNICIPAL | ] Securities

« .carities sultable for depoeit by Insuranee Companies alwaye
on hand.

24 and 26 KIng St. West, - TORONTO, CANADA. Bonds suitable for Deposit with Government Always on Haod

DEBENTURES. J. TRY~-DAVIES

Municipal, oovo‘nsnoc:;. Mlatlll'(" lzo-d- boaght and sold.
"””-‘"An always supply sul e for deposit with Dominion Govern- BTOOK ’ROK.R,
STOCKS. Member Montreal Stock Exchange
New York, Montreal, and Toronto Stock purchasedfor Cash or on margin a3 8T. JOHN STRERET.
and carried at the lowest rates uf interest.
H. O'HARA & CO. Correspondy oo MONTREAL

)

NEw YORK,

Mlembers of the firm—H. 0'Hara, H. R. O'Hara (Member Toronto Stock Telephone 3629
Fxchange), W, J. O'Hara (Member Toronto Stock Exchange).

McCuaig, Rvkert & Co. Edwin Hanson Willlam Hanson
cSTOCg;: BZ?,OKERS al Hanson Brothers

(Members Montreal Stock Exchange) !"“‘“" LIFE BUILDING, - - = = MONTREAL

|
\lunicipal, Government, Railway and Industrial Bonds bought and sold | INVESTMENT BROKERS,

London and Lancashire Life Builling, MONTREAT. | Government, Munioipal, Raliway and Industrial Bonds
‘l and Securities BOUGHT and S8OLD.
MEDLAND & JONES | _ Investments suitable for Insurance Companies and
GENERAL INSURANCE AGENTS, ; Trust ostates always on hand.
REPRESENTING | l Members of M | Stock Exehang
SOOTTISH UNION & NATIONAL INSURANCE CO | Cable Address : “« HANBON "
SUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE OOMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,

w80 | a6 s BiT s TORONTO MINES AND MINING STOCKS
8TOCKS BOUCHT and 8OLD

THE INSURANCE MONITOR | e CosMISSION,

The oldest Insurance Journal in Ameriea (Established in 1863). Issued |

Monthly, The most comprehensive Insurance Review and commentary

published, Legal, Technical and Popular Articles; Field Surveys, ete, | _A_ ‘7v Mo RRIS
| - -
\ 2

Every number interesting, suggestive, helpful, Three Dollars a Year,
Oanada Life Building,

Send for our Catalogue of Insurance Books.
100 WILLIAM STREET, | Telephone 1492. MONTREAL.

C. C. HINE’S SONS, ‘
NEW YORK, N.Y |

ABBEY'S
Effervescent Salt ‘;

"RADNOR....

taken dccording to directions, brings ‘, “ Radnor is a purely natural water, brilliant, plea-
refreshing sleep and Invigorating rest to ‘ santly sparkling, and delicate to the taste.”
the weary body. [ The Lancet, London, Eng.
—THE— || Radnor is bottled only at the Spring.
‘ F S E o aa
creat North Western Telegraph (0. | Fo Save Evenvwhere.
OF GANADQ. ,

Direct and exclusive Cable Connection through POS'T’VE EV’DENCE_)
Cenadian territory with the Anglo-American, Cirect
and also with the French and American Cables. .. Have building or stock

Money Orders by Telegraph between the principal offices in PHOTOGRAPHED BY

Canada and also between this country and the whole of the WM. NOTMAN & SON
Money Transfer offices of the Western Union Telegraph Co'y | 1a Phillips Square, " ONTREAL
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BANEKS

The Royal Bank of Canada.
ORATED 1869
NEAD ("‘l'l( l“ HALIFAX, N.S,

Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Feq, President THOMAS RITCHIE
h‘& I'.lnhmlxn"lll"l SMITH, Esq. H. G. BAULD, Esq

3 0
D‘c'nl Hl,““' MA SON L. PEASE (Office of the Gen, Man,, Montreal.)
n-emry and vlmmdn nt of Branches : W, B, TORRANCE, Ihmu.
Inspector : , BROCK , Hallfax
Innohu and Agoncies of the Bank.

Y Initlane, newn Pon Hawkes-
ry, Shubensoadie, ann , Truro, Weymouth, r runs-
|°h —llt John, Nn\hur-l Do chester, Fredericton, K npum oneton-
Newoastle, Sackville, Woodstock. on Prlnco ldm'rd Isiand.—
Bhulo!uwvn Nnmmur-uh in O o OLLAWA, x
'uw Montreal West End, Wulmuum In ui?:.d tat“.—

Lunenburg

New York, 8. H. Voorhee n A.(n nt, Republic, Wash, | AVANA.

M'ﬁ"" cowﬂ. Vancouver, Vancouver

fossland Vietoria,
In Noewfoundiand

St John's,

The DOMINION BANK|

CAPIT, - -  $2,8600,000.
Illllvl FUND. -+ $2,600,000.

Directors:
E B, OSL¥R, President.
D MATTHEWS, Vice- President.
T uu-n William Ince, James J. Foy, K.C
W. R. Brook, A. W, Austin,
HEAD OFFICE, - - TORONTO.

Branchest
Belleville, Juelph, Napa Uxbridge,
Brampton, Huntaville, Oshawa, Whitby,
Oobourg Lindsay. Ortllia, Winnipeg.
Gravenhurst, Montres! Neatorth,

neen Street East )Oor. Sherborne),
Ing Street East (Cor, Jarvis),
Dun Street (Cor, Qunn).
Spadins Avenue (Cor, L Jolk
Iirafts on all nn.u the l'nu«l Nnu- unu Britagn and the Uon-
aneut of Europe bt and sold.
Letters of Credit ued available in all parts of Europe, Chins and

P T.C. EFOUCH, Conoral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874,
HEAD OFFICE Ottawa, Canada.
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :

CHARLES MAGEE, PRESIDENT, GEO. HAY, VICE-PRESIDENT.
Hox, Gro. Buysox ALex. FRARER JONN MATHER,
DAVID MACLAREN D Munrny,

glm streel West (Cor. Esther Street), luvonlo

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES :

IN ONTARIO - Alexandria, An prior, Avonmore, Hracebridge, Carleton
Place, C obden, Hawkesbury, Ree nnnn Kemptville Lanark, Mattawa,
Ortawa— Wellirgton St, Hank 8t Midesu St Somerset St. Parry
sound. Pembroke, Rat I -‘I!h‘v Kenfrew, Smith's Falls, Toronto, Vank
loek Hill, Winchester

IN QUEBEC : Granhy, Hull, Lachute, Montre al, Shawinigan Falls

IN MANITOBA : Dsuphiv, Vortage | al'rairie, Winnipeg,

ova An(l(um-h liridgewater, Guysbors ‘

t End, Grand

' The BANK OF TORONTO

1‘ INCORPORATED 1855
| Head Office - - Toronto, Canada

CAPITAL $
REST AN

$2,000,000
- 2,000,000

[ DIRECTORS :

GrorGE GOODERHAM, Pres. WiLLIAM HENRY BRATTY, Vice I'res

| Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuar,
w

. G, Goonnnnl.

DuNcaN CouLsoN, Gen’l Mngr, Josern HENDERSON, Inspector,

BRANGHES :
| Toronto, Ont, Coburg, Ovt, 1 oudon, East, Ont, Sta; J Ont
| " .I'J I\Ing Collingwood, Ont.  Pewrboro, Ont, u.Lur, Ont,

Copper Clift, Ont,  Petrolia, Ont, Mnmrell PoQ
Port Hope, Ont,  Pt.St, Charles, Q

llurn- |>n| Gananogue, Ont
St Catharines, Ont, Rossland, B

Brockville, Ont. London, Ont,
BANKERS :
Loxpox, Eng., The London City and Midland Bank, Limited,
New York, National Bank of Commerce,
CHicAGo, First National Bank.
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

‘r

! Caplial Pald-
[ Reserve Fund.
|
|

HEAD Ol'l'lc

D .
Joux Y, PAVZANT, President, CHARLES ARCHIBALD Viee-President
R.L. BORDEN. G. 8, CAMPBELL. J,WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, - . TORONTO, Ont
H. 0. Mclzop, General M D. WATERS, Chief lupev-r
(ieo. Sanderson, Inspector, "W. Cgldwell, Chief Accountan

BRANCHES,
In Nova Sootia—Amberst, Annapolis, Bridgetown, Dartmouth, Digby
Glace Bay, Halits , l‘ugwnh lonlmlo'. Unrrool. New Glupw. ;i‘f»ru

Syduey Uxford, Piotor, Stellarton, Wutvlllo armouth .
In New Ilr--.-'lek—(}‘-yhl unun- Fredericton, Moncton
a.oodamu' 8t. John, 8t, Stephen, St, Aldn'l (lub to 8t. suph-n), Suseex,
In Manitobs—W

inn!
:- Privoce ldnrd lh:’d—b-— and 8 raid.
in “n-ﬂo—Alm«mu Arnprlor Berlin, Ottawa And Toronto.
In Newfoundiand—Harbor G and 8t. Jobx' ‘s,

In West Indies—Kingston, l.ll
| In United States.—Boston, Mass,, Calais, Maine and Chicago, 111,

IMPERIAL BANK OF CANADA

| CAPITAL - - - - 92,600,000
REST - - pi u-n - 1,860,000
H. 8. HOwLAND, - President, T. R, MERRITT, - Viee-President
WILLIAM RAMSAY., ROBERT JAFFRAY. T. SUTHERLAND STAVYNER,

ELIAS ROGERS. Wu.

“Dlll.
HeEAD OFPFICE - ORONTO.
D, R WILKIE, Goneral Manager, B. HAY lupootor
BRANCHES IN ONTARIO.

| Essex Ingersoll, Port Colborne, St. Thomas
| Fergus, Listowel Rat P " ‘Toronto.
Galt, Niagara Falls, St. Welland,

Hamilton, Ottawa, 8aul Marle, Woodstock

BIIAN(iH IN QUEBI.C
BRANCHES IN NORTH 'l!'l‘ud B:ITISH bl)LUlBlA
A

THE ONTARIO BANK

CAPITAL BUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,383,530, RES , $350,000
Profit and Lm Account $16,006.04
Head Office - - - Toronto
' DIRCTORS :
3. K K COUKBUKN, Esq., Pres DONALD MACKAY, Esq., Vien Pres

don, J. Alkine, A K lrving, l'.oq. K. l) Perry, Ksq.,
Hon. It Harcourt, K. Grass

i Esq
CHARLE> MoGILL, General Inm.n
BRANCHES

Alliston Fort Willlam | Newmarket

Aurcra Aingston Ottawa

Bowmauville Lindsay . Peterboro

Buokingbam, Q. Momtreal Port Arthur

Cornwall Mount Forest Sudbury
Twoed

Soott & Wellington Sta.,
TUKONTO qunu & Portland pureets,
Yonge & Ridimond Sis,
AGENTS : g
NDON llo l'ln ' Bank, Limited. FRANCE & EURUPE--Cred|
LJ::’-J- )’ o-n‘ National Bank sud the Agents, Bank of

Man, Portage l‘ Prairie,

| Prince Albert, Sask, Edmonton, Alta, lln-ln, lw
| Strathoona Alla, Golden, B. .07 ancouver, B.C
‘ Nelson Revelstoke, B.C.
| Aeunrs—London, Eng., l.loyd‘l Bank, Ltd. New York, Bank of Moutres!
| Bank of America. l'nnn. Credit I.Ionnlu

Letters of credit issued of the dard Bank of
| South Africa, Limited, in 'l'unlnnl Onpo Colony, Natal,
| ketablished 1835 THE neorporated 183%

HALIFAX- BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Offoce, lh.llm, N. 8,

U President; C. o C. W l.wm A Esq. P

Komx UNIACKE . Wi HRY ANDERSON, V.-P.

JomuN MacXam Keq., W.J.G. 'rlbnol Eeq.,W. N. chlﬂu.bo: M.D
H.N. A A lw

ALLACK,

Anberst NS, Onn N.l !dov G Nl Shel N.S.
=% e, 1 | SRy | e
| Bar b .“ )y B, -
! 1 B Midd) 'y s John, “ Windsor, *

National Bank;

o Bank, Limited'; New Y
London, Parre bl:l'dl.ul g ‘m

Suffols NationalBank; Dow, of
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“gank of Montreal

Latablished 1807, Incorporaied by Actof Parlinment
CAPITAL (all paldup) . - - $12,000,000.00
od Fund, « =+ ¢« ¢+ ¢ . 7,000,000.00

uUndivided Profits, . =+ =+ =+ = * 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:

K7, HON. LOND STRATHCONA AND MovrsT  HoON.G. A. DRUMMOND
Roy AL, G.C.M.G., President. Vice-President.
AT, PaTERsON, Eoq. E. B. OREXNSHIELDS, Eaq. Sir W. 0. MACDONALD.
K. 1. Axaus, Keq. A. F. Gavrr. Eaq. JAMES Ross, Kaq.

R. G, Reip, Eeq.

E. 8.CLOUSTON, General Manager .
A, MACNIDER, Cblef 1

peetor, and dent of
W 8. CLOUSTON, Inspector of Braneh Returne.
JANES AIRD, Secrotary. ¥. W. TAYLOR, Assistant Inspector

BRANCHES IN CA::ADA $

MONTREAIL ., V. MEREDITH, Manager,
0.TIRI0 OATAKIO. ONTAKIO. Lower Provinces. British Columbia
Limonte, Hamilton, Toronto, Chatham N.B., Greenwood
Hellaville, Kingston, “ Yonge St l‘redenewn.Nk Nelson,
Fravtford, Lindsay, Branch  Moncton, N.B,, New Denver
proekille, London, Wallsceburg  St. John, N.B., New West-
Chstham, Ottawa, \ Amberst, N.S.. minster,
Cornwall, Perth, QUEBKC, Glace Bay, N 8. Rossland,
Deseronto, Peterboro  Montreal ifax, N 8. Vancouver,
¥ort William, Pleton, w W, k. Br. Sydney, Vernon,
toderieh, Saruia, “  Seigneurs Vietoria,
Guelph, stratford, St. Br, Manitoba & X.W.T.

St. Marys, Point $t.Chs, Winnipeg,Man
Quebee. Cal It

L af.,m.
Regioa, Assl.

IN VEWFOUNDLAND © ST. JOHN'S, NFLD, BANK OF MONTREAL.

» GERAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane
}.C.. ALEXANDER LAXG, llmmgn.

N TRE UNITED STATES ¢ NFW YORK, R. Y. HEppEN,80d J. M, GREATA
Agents. 59 Wall Street. CHICAGO, BANK OF MONTREAL, J.W. beC,
O'GRADY, Manager,

| ANKERS IN GREAT BRITAIN: LoxpoN, The Bauk of England, The Union
Bunk of London, The London and Westminster Bank, ‘1he Natious)
Proviveinl Bank of Fng. LIVERPOOL, The Bank of Liverpool, Ltd,
ScOTLAND, The British Linen Com Ban nd Branches,

ANKERS IN THE UNITED STATES w YORK, The National City Bark
The Fank of New Yok NB.A. Natlons]l Bank of Commerce in
New York. FOf10N, Merchants Nationel Bank, J. B, Moors & Co,
B1¥¥FaLO, The Marine Bavk, Buffalo. SAN Fraxcisco. The First
National Bank. ke Anglo «alifornian Bank,

Bank of British North America

Established in
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £350,000 Stg
LONDON OFFICE, & GRACECHURCH STREET, EC.
COUKT OF DIRECTORS.

J. H, Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn Frederio Lubbock
Gaspard E. A. Hoare

George D, Whatman Secretary, A. G. Wallis

HYAD OFFICK IN (ANADA .— ST, JAMES ST, MONTREAL
B, MIKEMAN, General Mavager, J., ELMSLY [Inspec: s

Branches in Canads,

PROVINCK OF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-

pppesdians ScoTia, it TOBA,
Hallfax unipeg

l,:'.“"w Byduey, Cape Breton Bran

PROVINOE OF BRITIOH
COLUMBIA,

Asheroft

Atlin

Vletorin

Vaneouver

Kossland

'Ulol—l;l'l‘ll(."l'
Dawson City

Greenvood
Kmlo

Montreal
Quebee

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the Uunited Ntates.

Naw YORK.
(82 Wall Street) W. Lawson and J. C. Welsh, Agents.
SAK FRANCINCO,
(120 Sansome Bireet) H. M. J. MeMichael aud J K Awbiose, Agents.
London Bankers—1be Bank of ll{hlﬂ ; Meears. Glyn & Co.
lmn.:’.“m—u' | — Bank of IAnm Scotland — National
Fank of & , Limit and branches, lr -
Ire! Limited, and branchee; National Bank, Limited, and branches
Australls= Lnicn Bavk of Australis. New Zealand— Union Bank of Aus-

HEAD OFFICK

The

Canadian -
Bank PAID-UP CAPITAL

f $8,000,000.
o REST
Commerce $2,000,000.

How, G10, A, COX, President R——
ON, , A , President. ROBY, KILOGOUR, Ke8q., Viee-Fres,
W. B, Hamilton, Eeq.  Jae. Cratbern, Feq, Matthew L - t, Keq.
J. W, Flavelle, k&q k John Hoekin, K.Umb.
U E. H. Massey, Fsq. A. Kingman, Esq.
B, K, WALKAR, General .lnl?.v J. H. PLUMMER, Ase’t Gen. Manager
A. 'H. Ireland, Chlef Juepeetor, and Supt. of Branches.

Branches of the Bank In Cenada)

. e i Hunuuo
yr Jollingwo amilton Bt Catharines| Toron!
Rarrie Dresden ndon L) 'l”oron:: Jo,
Belleville Du Orangeville | Sault Bte, Walkerton
Berlin Dunnviile Ottawa Marie| Walkerville
Blenheim Yort Frances | Paris Seaforth Waterloo
Brantford alt Parkhill Simeoce Windsor
Cayugs Goderich Peterboro” Stratford Woods
Chatham Guelpb Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New Westminstor
Montresl Winnip Gr Rossland
YUKCN DIsT. B, UOYI'IIIIA, Kamloops Sandon
Dawson | Atlin l Nanaimo Vancouver
White Hore | Cranbrook Nelson Vietoria

In Great Britain
6 Lombard 8t E C,, 8. Cameron Alexander, Manager.
In the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash,, Skagway, Alasks
Bankers In Great Britaim

THE BANK OF SCOTLAND, LONDON, LLoYps BANK, LIMITAD
MESSRS. SMITH PAYNE & SymiTus, LONDON, g 4
Correspondenis Abroad)

FraxcE— Credit Lyonnals, Paris, Messrs, Lazard Freres & Cle,, Paris
Grma Ay Deutsehe Bank. {opLAXD—Dikconto Maatschappl], Rotter-
BELGIUM=Messrs. J. Matthien & Fils, Brussels, MExico—Banco
de Londres y Mexico. WwrT Ix D1k s—Bank of Nova Scotin, Kingston, Ja-
malea ; Colonal pank and Branches. BERMUDA Bank of Bermudas
Hamilton,# SOUTH AMIRICA Br.tish Bank of South Ameriea, London
Biazillan Bank, INDIA,CHINA and Javax—Charterad Bank of In-
dia, Australia and China, SOUTH AFRICA—Standard Bank of South Af-
riea, Limited | Bavk of Africa, Limited, AUSTRALIA and NEW ZEALAND
—Unicn Bank of Ausiralia, Limited; Bank of Australusia, HONOLULU—
First National Bank of Hawali ; Bishop & Co, NEW YORK-American &x
change National Bank. CHicAGo- Northery Trust Co.

LONDON :

THE MOLSONS BANK.

92nd DIVIDEN)D.

, 8hareholders of the Molsons Bank
that a Dividend of
and a Bonus of ONE
1 the Capital Stock has
been dec the Current Half-year,
and that the same will be Payable at the
Office of 1t} Bank in Montreal, and at
the Branches, on and after the

FIRST DAY OF OCTOBER NEXT
The Transfer Books will be closed from
tl'w ll‘uh to 30th September, both days in-
clusive

THE ANNUAL {ERAL MEETING
of the Sharchold of the Bank will be
held at its Banking House, In this City,
on MONDAY, the 2st of OCTOBER
next, at Three O'clock in the Afternoon

By order of the Board,

JAMES ELLIOT,

General Manager
Montreal, 20th August, 191

wuabie. ia, ¢ Lins 814 Jopan— Mereantile Bauk of Jndia, Limited. West
1ndies— Lolonisl Joth—Me sre, S sicieiu, Biause ot Ole,  Lyons—
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Confederation Life—
) ® ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.

HON,SIR W, ¥, WOWLAND, K.0.M.G,, C.B,

W. 0, MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY.
mManAGING ror
PROVINCIAL AQENCY STAPF. i s
Maritime Provinoes and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
F. W. Guuxx, Manager. .. ... | D. MoDoNALD, Inspector. ... | WINNIPRG J. Towxn Boyp, Superintendent ..
wjlAUDAR.  g'm lm,oahlor.........' Man, H. J. Jomwsrox, -.;".'}.,-587‘2:'.’:

A, ALLIBON, Sooroetary. .. ...

—1l

GUARDIAN

| OF LONDON, ENG.

Meaa Office for Canada
Guardisn Assurance Building,181 St. James Bt |
' MONTREAL.

!

Batablished 13231,

E. P. HFATON, Maneger

Haes the largest Paid-Up Capita)

THE GEARDI %o comoey i e we

transacting & FIRE Business.

F'RE & LlFE Subsoribed Caplital, - - - - 10,000,000
' ASSURANCE COMPANY,LTD i Pttt o

i Assurance Company
1 Head Office, - + 0 - Hamilton, Canada.

Capital and Assets . ‘ ; : : $2,149,066.02
Surplus to Policyholders . ' . . . 1,026,317.86
Paid Policybolders in 18600 . . . . . 170,818.68

MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,

President. Mﬂldcill( Director,

J K. MCCUTCHEON,
i Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

THE FEDERAL LIFE

Published by R, WiLson-Sara, at 151 St. James Street, Standard Chambers, Montreal,




