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BILL.

An Act to restrain Municipalities from issuing Debentures
beyond a certain amount, and for other purposes.

N amendment of the Act ‘* respecting the Municipal Institutions of Preamble.
- “Upper Canada,” Her Majesty, by and with the advice and consent
of the Legislative Council and Assembly of Canada, enacts as follows:
I Besides the restrictions upon Councils imposed by the two City, Town -
5 hundred and fifteenth and following scctions, and the two hundred and and Village
twenty-second and following sections of the said Act, no Council of 'a Jouaells
City, Town or Village in Upper Canada shall pass 2 By-law for con- theborrowing
tracting 2 debt, by horrowing money or otherwise, or for levying a rate of money and
Jor payment of such debt, nor issue, make or give any Bond, Bill, Note, gzg’c':éu“r;
- 3 " q
10 Debenture or other undertaking for the payment of a debt, whereby the z..
liabilities of such City, Town or Village would be made to exceed one-
balf of the zssessed yearly value of the rateable property within its
limits, onx the average of the then last three years, and calculating the
yearly value at the rate of six per cent. on the actual value of such pro-
1S perty; and any Dy-law passed, or Bond, Bill, Note, Debenture, or
other undertaking issued, made, or given in contravention of this seetion,
shall be void. ] ‘ :

Il Besides said restrictions, no Council of & County or Township, County and
in-Upper Canadu, shall pass a By-law for contracting a debt, by bor- gg‘;::g;"

20 rowing moncy or otherwise, or for levying a rate for payment of such regtricted in ,
debt, nor issue, make or give any Bond, Bill, Note, Debenture or other theborrowing:
undertaking for the payment of a debt, whereby. the liabilities of such of “‘.°°egf‘g‘ed_"
County or Township would he made to exceed three per cent. on the ;f::::ﬁ,s' &c.
assessed actual value of the rateable property within its limits ; and any h

25 By-law passed, or Bond, Bill, Note, Debenture or. other undertaking
issued, made or given in contravention of this section, shall be void.

1L Nothing in this Act contained shall be construed to affect the Validity o
validity of any By-law passed, or Bond, Bill, Note, -Dchenture or &xisting By-
other undertuking issued, made or given before the passing of the same, }i‘iﬁj’ ’f;?,’:.‘,’f !

30 nor to prevent the passing or affect the validity lof any By-law, or Debentarcs,
prevent the issuivg, making or giving, or affect the validity, of any &S, not to be
Bond, Bill, Note, Debenture or other undertaking which it may here- :‘,‘,‘;3‘}:’3}’
-after bo necessary for any Council to pass, or to issue, make or give, for
the purpose of redeeming any Bond, Bill, Note, Dcbenture or other .

35 undertaking heretofore lawfully issued, made or given by it, or by any
- Council whose lishilitics have devolved upon it, or for the payment of :
Interest on any such Bond, Bill, Note, Debenture or other undertaking ; Validity of -

-+ mor shall the validity of any By-law lawfully passed, or Bond, Bill, B y&’";’- &c.,

- Note, Debenture or other undertaking lawfully issued, made or given Act 1m0t to be

40 by any Council under this Act,be affected by any subsequent diminution'affected by
in the assessed yeurly value, or the assessed actual value of the rateable Siminution

- property under the jurisdiction of such Council ; nor shall anything in ;x;:;g;;ff .
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Validity of  this Act be construed to affect the validity of any By-law which may
,’::;"?&lz’ " hereafter be passed, or debenture which may be issued, under the
unde: Seez.  authority of sections two handred and ninety-nine, three hundred, three
299 to 304, of hundred and one, three hundred and two, three hundred and three, and
g; S. ,E; E;z three hundred and four, ofthe Act ¢‘respecting the Municipal Institu- §
to {,’; affected tions of Upper Canada.”

by this Act. ‘

No By-law re- IV. No By-law of any Municipality, enacted after the passing
quiringassent of this Act, which requires, under the Act respecting the Municipal
g?:ﬁ‘]’i‘g';,:f’ Institutions of Upper Canada, the assent of the Electors of such Muni-
less the ma- cipality, shall be of any force or validity, notwithstanding anything in the 10
Jority voting  gaid recited Act contained, unless the majority voting for such By-Law,
:‘;’S'B‘e‘dbrco‘;s' under the provisions of the said recited Act, shall have been assessed,
more than  Under the then last Assessment Roll of such Municipality, for upwards

the minority of one half of the agregate assessment of all the voters (for and against

voting _ the By-Law) who may on such occasion poll their votes.
against it. i ) .
Chamber- V. ZEvery Chamberlain of a City, and every Treasurer of 2 Town

:‘Jgsf:ef;&if_‘ or Village in - Upper Canada, shall, on or before the fifteenth day of

ers of Towns January in each year, trunsmit to the Provincial Sccretary a return

and Villages, showing,
o transmit

:'i;';f to Pro. 1st. The assessed yearly valuo of the rateable property within the 20
vincial Scere- limits of such City, Town or Village, calculating the yearly value at -
:g;;’&“w"‘g the rate of six per cent. on the actual valuc of such property, for. and
yearly valye Quring each of the three years then last past. | , :
of property ’ '
:g:;ema‘fm 2nd. The assessed yearly value of the rateable property within
p,,,;t’e g:.fj’;c' the limits of such City, Town or Village, calculating the yearly value at 25
the rate’'of six per cent. on the actual value of such property, on the

average of the three years then last past,

3rd. The total amount of the liabilities of such City, Town or
Village, at the date of such return. ' '
Treasurers of VI. Every Treasurer of 2 County or Township in Upper Canada 30
Counties and . . .
Townships to Shall, on or before the fiftcenth day of January in each year, transmit
transmit re-  to the Provineial Seerctary a return shewing, '

turng annou-

:],:,yc;:’] ‘S:g',e_ Ist. The assessed actual value of the rateable property within the
tary, shewing limits of such County or Township, for and during cach of the three :
asgessed years then last past. ‘ : ‘ 85
sctual value : ) '

of property c1e
thereit fos 2nd. The assessed actual value of the rateable property within

each ofthree ghe limits of such County or Township on the average of the three years
Toure pa8h  then last past. ‘ : o

8rd. The total amount of the liabilitics of such County or Town- ..
ship at the date of such return, E - i 40

ﬁff,h. "*"fém‘ VIiI. Each such return shall be verified by the Chamberlain or
o oath. d Preasurer making the same on oath before a Justice of the Peace.

Penalty on VIII. If any Chamberlain or Treasurer refuses or neglects, in -
f?;:;:i:‘l‘i’;g any year, to transmit to the Provincial Secretary, on or before the day

returns, as - hereby appointed for the transmission thercof, such a return as he 1845

Bereby - hereby required to transmit to that officer, so verified on oath as afore-
required. : : ‘
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eaid, snch Chamberlain or Trcasurer shall for such negleet or refusal
forfeit and pay to the Crown, for the public uses of this Province, the
sum of one hundred dollars, to be recovered, with costs, as a debt due
to the Crown, in any Court and in any way in which debts to the

5Crown can be recovered; and in any action for the recovery of such
sum it shall be sufficient to prove, by any one witnessor other evidence, Proof in
that such return ought to have been transmitted by the defendant, asaction for
alleged on the part of the Crown; and the onus of proving that the it of
same was 8o transmitted ehall rest upon the defendant. )

10 IX. The Provincial Secretary shall, in the course of the month of Abstract of
January in cach year, cause to be prepared an abstract in tabular form returns d‘° be
of the returns then lately received by him, under the provisions of this s:?:,’fﬁ,.
Act; and printed copies of such abstracts shall be sent by the Provincial and priated
Sccretary to the Registrars of all Citics, Counties, Ridings of Counties, copies of such

15and Registration Divisions throughout the Province, who shall fyle the fh'icacts to

same of record in their respective offices. Registrars.



