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[No. 255 BERE..

) . . .
An Act to Incerporate the St. Lawrence Navigation Company.

[1861.

“,THEREAS James Gibb Ross, Hugh B. Wilson, John MacLeod,
Jolm Cameron, John White, Isaac Buchanan, Arthur Harvey, J.
Bell Forsyth, George Burns Symes, J. B. Renaud, W. ZI. Jeflrey,
W. G. Wurtele, James Decan, Joscph K. Boswell, C. F. Smith, John
Thompson, James Gillespie, W. H. Anderson, A. Joseph, James Gibb,
William White, and John Gilmour, have petitioned the Legislature of this
Province, praying that they may be incorporated with such other per-
sons as shall hecome associated with them as a Company under the
designation and style of the ¢* St. Lawrence Navigation Company,” for the
purpose, among other things, of building, owning and navigating steam
and other vessels and trading between the various ports of this Province,
and also, with foreign countries, and for such other purposes as may
seem expedient to thesaid Company ; and whercasit is desirable and for
the interests of the Province to grant the prayer of the Petition asin
manner and terns hereinafter provided ; therefore Her Majesty, by
and with the advice and consent of the Legislative Council and the
Legislative Assembly of the Province of Canada enacts as follows :

I. Thesaid parties whose namesare above recited, together with such
other persons as shall hecome Stockholders in the said Company, and
their respective heirs, executors and assigns shall be a body corporate
and politic by the name of the St. Lawrence Navigation Company, with
all the privileges and ineidents to such Corporation belonging.

Ii. It shall be lawful for the Company to construct, ;chuire, navigate
and maintain steam and other vessels for the carrying and conveying
of goods, wares, merchandize and passengers between the inland and
sea-ports of the Province, and also, between any such ports and those of
other countries, inland or otherwise ; and also, to carry on business and
trade generally in and by mezns of such vessels as to the Company
shall seem meet and proper; and the said Company shall have power to
charter, sell and dispose of any of their vessels, and grant or consent
to bottomry bonds on the same, or to mortgage the Stock of the Company
when and as they may deem expedient, and to make contracts and
agreements with any person or Corporation whatsoever, for the pur-
poses aforesaid, or for any other purposes connected with the business
of the Corporation.

I11. It shall be lawful for the Company to purchase, take, hold and
enjoy for their use, such lands, wharves, docks, warehouses, grain ele-

vators and other buildings, or to erect the same, as may be necessary for &

the carrying on the business of the said Corporation, with power to sell,

0 lease, mortgage or dispose of the same when not required for such pur-

poses, and others to purchase and acquire in their stead.
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Capital Stock IV, The Capital Stock of the Company shall be five hundred

't‘g ‘ifg"%‘:gxggg thousand dollars, divided into five thousand Shares of one hundred

into 5000 dollars each, which may be increased by the votes of a majority of the
shares of Sharcholders at any annual or special general Meeting, notice of such
$100 exch.  intention having been given at least thirty days prior to such Meeting, 5

Maybeifi-in manner to_be provided for by the by-laws of the Company, to the
$1,000,000.  Sum of one million of dollars, to be divided into like shares : Provided
Notto com- always, that the sum of one hundred and fifty thousand dollars shall be

mence busi-  subseribed and ten per cent. paid thereon before the Company shall com-

ness until e 31

$150.000 menee business. 10
suhseribend

znd ten per V. The Directors of the Company hereinafter named, may open books
cent paid up.  for the subseription of Stock at such times and places and in such
f:;fg&“l’; pee manner as they chall think 6it, and they and their successors shall call
wny apen in the Capital so subscribed in sueh sums as ihey may deem proper,
baoks for provided no larger amount than twenty per cent. thereon shall be called 15

f)'t‘.bq"t'oiggo" in at one time, whereof at ‘least thirty days’ notice shall be given in
- onc or more newspapeis of the Provinee, and the intervals of such calls

subject 1o .

cerfuia condi- Shall not be less than thirty duys.

tiong,—calls.

Dircetors to VI. The business and affairs of the Company shall be conducted and
Alc’fet;‘b_fgmuy managed by Directors to be annually elected by the Share- 20

holders, and who shall be scverally Sharcholders to the amount of not

?i!‘%’-crs to  less than onecthousund dollarsof the said Stock, and who shall be elected

c’fstf)‘;'shl"(}g‘; at the annual meetings of the Company by the Sharcholders then pre-

of Stock, sent, or by proxy as hereinafter provided, and which Board in the first
instance and until the first general Annual General Meeting of the 25

First Board,  Company 2s hereinafter provided, shall consist of

Directorsmay and it shall and may be lawful for Directors not residing at the Com-

;;’é‘;bf pany’s chief place of management, to vote at all Meetings of the Board

7 on any and all matters of business, by proxy ; provided always, that
such proxy or proxies shall be a Director or Directors. 30

Company ViI. 1t shall be lawful for the Cowmpany at an Anpnal Mecting, or

By 1 jwke  Special General Meeting convened for the purpose, to make By-laws,
o Rules and Regulations for the conduct and management of the business,
real estate, vessels, stock, property and effects of the Company ; and
the same to amend, alter and repeal and re-enact as shall be ncedful and 35
proper ; and the said By-laws, Rules and Regulations shall, among
other things, particularly apply to and affect the following matters :

Oowhatsab- 3. The calling up and payment, from time to time, of the Capital

ﬁ:‘;‘:}g Stock of the Company and of any increase thereof. and of the calls
laws, thercon, as hereinbefore provided, and the conversion of Shares into 40

Stock, if such shall be deemed neccssary ;

9. The issue of Certificates to the respective Shareholders of the
Company of their Shares or Stock therein, and the registration thereof,
and of the addresses of the Shareholdersfor the purposes of the Com-
pany ; 45

3. The forfeiture, or sale of Shares or Stock, for non-payment of
Calls, or other liabilities of Shareholders ; provided -always, that such
forfeitore shall not be held to be conclusive against such liable Share-
holder, until after the actual sale of the shares declared to be forfeited, X
or the enforcement of the judgment for the payment of the calls in 50
arrear, as the case may be; .
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4. The set off of all debts due to the Company from the Sharcholders
against such Shares or Stock, and dividends or payments to which they
may be entitled ;

5. The transfer of Shares or Stock, and the approval and control by
the Directors, of such transfer and of the proposed transferecs, and a8
to the remedy of transferees ;

6. The declaration and payment of profits of the Company and divi-
dends in respect thereof ;

»

7. The formation and maintenance of a sivking or reserved Fund ;

8. The rcmoval and remuneration of Directors and of all such man-
agors, agents, officers, clerks, or servants of the Company, as they shall
dcem necessary for carrying on the business of the Company, and the

“security, if any, to be taken from such parties respectively for the dus

performance of their respective duties, and also the indemnity of such
parties ;

9. The calling of general, special, or other Meetings of the Company
and ‘Directors, in this Province or elsewhere, and the quoruin and the
business to be transacted thereat respectively, and the mode of voting
and regulating proxies of Directors and Sharcholders respectively ;

10. The making and entering into deeds, bills, notes, agreements,
contracts, charter-parties, bonds, debentures and other engagements
and documents to bind the Company, and whether under the scal of the
Company or not, and whether by the Directors, or their agents, as may
be decmed expedicnt ;

11. The borrowing or advancing of money, for promoting the pur-
poscs and interests of the Company, and the securities to be given by
or to the Company, for the same ;

12. The keeping of minutes of proccedings, and the accounts of the
Company, and making the same conclusive and binding on the Share-
holders, and rectifying any errors which may be made therein ;

13. The audit of accounts aund appointment of auditors ;

14. The giving of notices by or to the Company ;

15. Tke recovery of damages and penalties ;

16. The imposing of penalties against shareholders, officers and ser-
vants of the Company, to an amount not exceeding twenty dollars for
each offence ;

17. Provided always, that the said By-laws, Rules and Regulations
are not contrary to this Act, or the laws of tlng Provinee. )

VIIL The Directors shall, from time to. time, issne to ‘each Share-

Directors to

holder, under- the seal of the Company, ceitificates of the number of issue certifi-

Shares, which he or she is entitled to, and the person receiving the same
shall then be the legal owner thereof, and invested with all the rights

<

cates of stocks
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and subject to all the liabilities of & Sharcholder in respect of such
Shares ; and each pereon to whom any 8hare or Shares shall be assigned,
gshall sign in persan or by proxy, an acknowledgment of his or her
baving taken such Share or Shares, which acknowledgment shall be kept
by the Directors, anil sball be conclusive evidence of such acceptance,
and that tho person siguing it bar taken upon himself the hability
aforesaid.

IX. Should the Dircctors deem it more expedient in any case to
enforce the payment of any unpaid instalment than to forfeit or sell the
said Shares thercfor, it shall and may be Jawful for the Company tosue
for and recover the same from such Sharcholder, with intercst thereon,
in any Court baving civil jurisdiction in the Provinece to the améunt
claimed ; and in any such action it shall be sufficient to allege that the
defendant is the holder of one or more Share or Shares, stating the
number, and is indecbted to the Company in the sum to which the calls
in arrear may amount ; and to maintainsuchaction it shall be suficient
that the sigoature of the defendant tp such acknowledgment as herein-
before mentioned shall be proved, and that the calls in arrear bave Lcen
made, and a Certificate under the Seal of the Company and signed by
any one or more of the Directors shall be sufficient evidence of the calls
having been duly made and being in arrear, and the amount due in re-
spect thereof; Provided that nothing herein contained shall in any way
affect the right of the Company to forfeit the Shares for non-payment of
cells or subscriptions, whetber before or after such & judgment for the
recovery thercofl

X. The Capital Stock of the Company, and increase thereofis hereby
directed and appointed to be laid out and applied in the first place for
and towards the payment, discharge and satisfaction of ell fees and dis-
bursements for obtaining and passing this Act, and the preliminary cx-
penses attending the establishment of the Company, and all the rest of
such moncy for and towards the carrying out the objects of the under-
taking, and to no other use, :

X1. The Company shall not be bound to see to the execation of any
trust, whether express, implied or comstructive, to which any. of the
Shares may be subject, and the receipt of the party in whose name any
such Share -or Shares shall stand in the books of the Company, shall
from time to time be a discharge to the Company for any dividend or
other sum of money payable in respect of such Share or Shares, not-
withstanding any trust to which such Bhare or Shares may be
subject, and whether or not the Company have had notice of such trust,
and the Company -shall not be bound to see to the application of the
money paid upon such receipt.

XII1. When any Share shall bave become transmitted in consequence
of the bankruptcy or insolvency of any Shareholder, the assignee of
such Shareholder ghall not be entitled, and in case of such transmission
inconsegquence of death or of the marriage of a female Sharcholder, the
executors or administrators, tutors, curators, or husband, ss the case
may be, of such Shareholder, shall not, except so far as may be other-
wise provided by By-laws, be entitled to receive sny profits of the Com-
pany, or to vote in respect of such Share or Shares as holders thereof;
but nevertheless after the production of such declaration or other evi-
dence of such transmission, as may be required in that behalf by any
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By-law of the Company, such execators, adminismiora, tutors, curs-
tors, or husband, as the case may be, shall have power to transfer the

Share or Shares so transmitted in the same manner and subject to the

ations a8 any other transfer is to be made.

XQ1L. At all meetings of the Directors and of those hereafter elected
by the Shareholders, shall be & quorum for the transsction
of business and exercising the functions and powers of the Directors. .

XIV. The Annual General Meeting of the Company shall be held at
the chief office of the Company, in the City of Quebec, on the
in . in ecach year, for the purpose of electing Directors, and for
transacting the general businees of the Company, at which the Presi-
dent, or in his absence the Vice-President, or in the absence of both
then one of the Direetors, shall preside ; and Shareholders may appear
in person or by proxy, provided the holder of such proxy shall be 2
Sharebolder, and cach Share shallbe entitled to one vote; and if there
shall happen on any question to be an equality of “votes, the Chairman
shall have the casting vote; Provided slways, that the place for having the
chief office of the Company, and for holding the general or other meet-
ings, and the time for holding the same for the election of Directors,
and the transaction of other business, may be changed by By-law
adopted by a vote of two-thirds of the Shareholders, of which duenotice
ghall have been given in accordance with the provisions of this Act or
of the By-laws of the Company.

XV. The Directors elected at the annual meeting aforesaid shall as-
semble within one week after their election, and shall then elect from
amongst themselves a President and Vice-President; the President, and
in his absence the Vice-President, may eall meetingsof the Directors as
often as occasion may require. '

XVI1. The Directors may establish offices for the registration and
transfer of Bhares, and may constitute local Boards for the supervision
and management of local business of the Company, and for the pay-

ment of dividends in Great Britain or the United States, and in the.
- City of Quebec or any other City in the Province; Provided always,

that the Acts and proceedings of such local Boards shall be ratified and
approved by the Chief Board of Manegement. The Dircectors may also
appoint onme, or more agent or agents in this Province or elsewhere,
and for such time, and on such termsas to them shall seem expedient ;
and the Directors may by any By-law to be made for such purpose, em-
power and authorize any such agent or agents to do and perform any
act or thing, or to exercise any powers which the Directors themselves
or any of them, may lawfully do, perform and exercise, except the
power of making By-lawe; and all things done by any such sgent by
virtue of the powers in him vested by such By-law shall be valid and
effectaal to all intents and purposes as if done by sach Directors them-

~

1
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XVII. The Directors shall have gower,4f they think fit, to réceive,
and take into the Stock of the Company any steam, or other vessels
owned or built by any other party or parties or Company, assigning
shares of the said Company in payment thereof. :

XVIIL All Acta done by any person or persons acting as Directo:
sball, notwithstanding there ruay bave been some defect ii the appoi;t

’
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soo of noo-  ment of any such person or persons, or thatthey or any of them were
g?g’fg:‘;"o“m disqualified, be a8 valid as if every such person or persons had been
of such Dicec. duly appointed snd was quaslified to be a Director.

tors. .

Sbarsholders  XTX. A Bhareholder may giveevidence in all actions by or against
mapbe wit-  the Company, unless he be incompetent otherwise than as s Shareholder,
cases where  and suits at law or in ecénity may be prosscuted and maintained between
;he‘ g:!fpmr the Company and any Bhareholder.

rty.

osg‘t?‘bcd;:f‘ XX. The Sharesin the Capital Stock of the Company shall be deemed

sonal estate.  peréonal estate and be transferable as such.

Putlic Act.  XXI. This Act shall be deemed a Public Act.

. 190



