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83 a Year.

{

The Leading Wholesale Trade of Toronto

s

JOHN MACDONALD and CO.

~

NEW GOODS5S.

890 Packages,

120 Bales Balls,

BO Bales Wadding,
20 Bales Carpet Warp.

21 and 23 WELLINGTON ST,

TORONTO.
28 and 30 FRONT STREET,
3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, March 4, 1874.
EE—

The Leading Wholesale Trade of Toronto,

e 4 S

1874.

—

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,
Nos. 4 AND 12 FRONT STREET WEST,
TORONTO.

Orrices—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1874. 32-ly

‘The Leading Whole’ulo Trade of Hamilton.

SPRING TRADE.

THOS. C. KERR and Co.,

Importers of Dry Goods

HAMILTON.
Are now receiving supplies of

Summer Prints, Muslins
AND
DRESS GOOD S.

i

A Supply of Dundas Sheetings, Yarns
and Bags constantly on hand.

THOS. C. KERR & Co.
Hamilton, Feb 17,1874

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,

AND

WHOLESALE GROCERS

12 & 14 Wellington Strest East,
TORONTO.

Are now receiving for the Spring Trade large snpplies of
New Season Teas, comprising—

Young Hysons.

Hysons.

Hyson Bkins.

Gunpowders-

Imperials.

Twaukays.

Uongous.

Souchongs.

Pekoes.

Japans.

Also just arrived, ex ship ** Victoria,”
100 hhds. Extra Choice British Refined Sugars

All of which they are oﬂ‘ermg at low prices to line

A. M, SMIT W, W. KRIGHLEY,

Toronto, ut February, 1874.

The Leading Wholesale Trade of Toronto,

GORDON MACKAY and CO.
. Are daily receiving their early
Spring Imports,

And hope to be fully assorted in the various depart-
ments by

Thursday, 5th March,

When the contents of

750 PACKAGES HOME & FOREIGN GOODS

Will be offered to the trade.

Toronto, March 4, 1874.

SAMSON,
KENNEDY,
and GEMMEL

HAVE ALREADY RECEIVED
Ex Scandinavian, 17 Packages.

Caspian, 8 ¢

Prussian, 12 ¢

Circassian, 84 e

Nova Scotian, 86 €

Polynesian, 65 “

Waldensian, 26 “
298

SAMSON, KENNEDLY & GEMMEL
44 Scott and 5g Colborne St,
TORONTO

Toronto, Feb, 17, 1874



874

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 3818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, . . 11,885,335

RESERVE FUND, - - 5,000,000
Head Office, - .  Montreal.

BOARD OF DIRECTORS.
DAVID TORRANCE, Esq., . . President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W. Campbell, Esq., M.D Edward Mackay, Esq.
T. W. Ritchie, Esq., Q.C.

R. B, Anaus, Esq., Gen. Man.

Byanches and Agencies in Canada.

Montreal, Brockville, Stratford
uebec, Belleville, Sarnia, .
oronto, Cobourg, gewcastle, N.B.
Hamilton, Guelph, icton,
St. John, N.B.,  Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.
G. W, YARKER, Inspector of Branches and Agencies.
Agents sn G-eat Britain.—London, Bank of ontreal,

27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Hank of Liverpool.
Scotland, The British Linen Company and Branches.,

A%nm in the United States.—~New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St, John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bank of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Authorized Capital - . $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - . . 5,981,837

DIRECTORS.
HoN. WILLIAM McMASTER, Prasident.

H. S. HOWLAND, Esq., Vice-President.
F.W.Cumberland, Esq.,M.P. T.Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Eseq., M.P.

W. N. ANDERSON, Cashier.

...J. G. Harper and J. H. Goadby, Agents.
Londow, Eng..,..The Bank of Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—r24 Bishopgate St. Within.
COURT OF DIRECTORS.
Henry R. Farrar, {?.j. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager - CHARLES McNas.
Secretary—R. W. BRADFORD

BankErs.—The Bank of England;
Mills, Currie & Co.

New York.—Agents - John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

SAN FraNcISco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.

. ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QueBECc.—Montreal, Quebec.

New BrRUNSwICK.—St. John, 8t, Stephen, St. Andrew's,
Fredricton, Moncton.

Nova Scoria—Halifax.
BriTisH CoLuMBIA.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia-
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealan. . India, ChLina, and
Japan —Chartered Mercantile Bank of India, London
and China; Agra Back, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marciard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - -  $2,000,000.
Head Office, - . Toronto, Canada.

President—JOHN CRAWFORD, Esq.,, Q.C., M.P,
Vice-President—WILLIAM THOMSO Esq.
Cashier,—~THOMAS McCRAKEN. Esq.

Agents for the Government of the Province of Ontario.

Lettersof crevit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a:d West Indies.

Fore1iGN CoRRESPONDENTs.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Bankin,
Company. New York—National Park Bank; R. Bell
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.—Farmers’
and Mechanics’ National Bank. Oswego, N.Y.—First
National Bank. Chicago, Ill.—H. Richardson, Bank of
Montreal.

BANK OF TORONTO,

CANADA.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.

Messrs. Glyn,

AMES G. WORTS, Fsq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.

WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville,
GEORGE GOODERHAM, Esq, Toronto.

Cashier—GEORGE HAGUE.

B Branches—Montreal, Peterboro’, Osbourg, Port Hope,
arrie.

Foreign Agents—London—The City Bank. New York
—The National Bank of Commer.e; Messrs. Bell &
Smithers. Chicago— Messrs, Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, the

West Indies, China. and Jaoan

BRANCHES,
Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro’, St. Catharines,  Sarnia,
Simcoe, Strathroy, Trenton,
‘Woodstock. Thorold.

Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

first class securities.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of Commerce.

JAMES MASON, Manager

MERCHANT’S BANK

OF CANADA.

Capltal - - - $9,000,000
SIR HUGH ALLAN . . President
JACKSON RAE . . Gen. Manager.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. ‘Waterloo, Ont.
Ingersoll. Tilsonburg,
St. Thomas. 8t. John's, Que.
Stratford. St. Hyacinthe.
Berlin. Sorel.
Owen Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois,
Perth- Gananoque.

Winnipeg, Manitoba.

FOREIGN AGENTS.
London :
The London Joint Stock Bank.
New York:

The National Bank of the Republic.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Ag
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS,
HON;(JOHN SIMPSON, PrEsipENT.
Hon. T. N. GIBBS, M.P., Vicz-PRESIDENT.
Hox W.P.HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M

Orillia, Oshawa, Uxbridge, Whitby, Queen

K

Agents for the Govermment of Ontario,

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Aie»t:.—l.ondon, Eng.—Bank of Montreal.
New \igark—- . Bell and C. F. Smithers. Boston—
Tremont National Bank. ]

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.
CAPITAL SUBSCRIBED, . .

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.
Agents in London, Eng.—Bank of Montreal.

Agents in New York—Bell & Smithers.
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Banque Jacques Cartier.

Incorporated by Act of Parliament
CAPITAL, - - $2,000,000

Pyesident : - Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

Direcrors.—Nazaire Villeneuve, V. Hudon, J. B.
Beaudry, Andre Lapierre, P. M. Galarneau, john L.
Cassidy, L. J. Beliveau,

Foreton Ace - c18s.—London—Glyn, Mills, Currie &
Co. New York—National Bank of the Republic. Paris,
France—de Rothschild Freres,

NIAGARA DISTRICT BANK

Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., Vice-President.

S. S. éUNKIN, Es%., St. Catharines,
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier.
Agencies—Ingersoll, Port Colborne.
Foreign Agents—London, Eng., Bosanquet, Salt & Co.
New York, The Manbattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - - Hamilton.

H. C. HAMMOND, Cashicr.
DIRECTORS.
DONALD McINNES, EsqQ., President.
JOHN STUART, Esq., Vice-Presidest.

fnmes Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills.

A76nis in New York—Messas. Jonn J. Cisco & Son.
Agents in London, England—TaE NATIONAL BANK oF

COTLAND,
i Agencies. .
Listowel . . “°w. CorBOULD, Agent,
Port Bromx E.A. CoLQuHOUR, Agent.

ST. LAWRENCE BANK.

(Incorporated by Actof Parliament A.D.18;2.)

CAPITAL, - - - 81,000,000.
HEAD OFFI__C_E_,—TORO_NTO

D
. C. FITCH, Esq., President.
N. B

8q., Vice-President.
APT. THOS. DICK. eat

A. THORNTON TODD, Esq.

W. F. ALLEN, Esq.

R. C. {AM!ESON, Esq., Montreal.

K. F. LOCKHART, Cashier.

" Bradford—A. H. Ireland, Agent.
Colborne—Robert A, Moir, Agent.
London—]. C. P, Phillips, Agent,
Newcastle—] K. Allen, Agent,

Strathroy—J. B. Cummings, Agent.
Agents in New York—R.Bell & C. F. Smithers.
Agentin Montreal—The Bank of Montreal.

Union Bank'_g’Lower Can.

CAPITAL, - - $2,000,000.

Head Office, - - - Quebec.
DIRECTORS.
CHARLES E. LEVEY, Esq., President.
u Hon. THOS. McGREEVY, Vice-President.
on. Geo. Irvine, hn Sharples, Esq.
D. C. Thomson, Esg, }?B’f Renaud, Esq.’
Andrew Thomson, 8q.
Cashier—P. MacEwen. Asst. Cashier—J. G. Leitch.
BRANCHES.—Savi B treal,
Ottawa, Three Riv:?'sg.‘ 42k (Upper Yown,) Montr
Foreign A_ents.~London—The London and County
Bank, t%‘Jew York—National ParkeBa:r(. on

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK.

Capital Authorized, $2,000,000.
Capital Subscribed, $2,000,000
Capital Paid-up, 81,875,035.

BOARD OF DIRECTORS.
‘Wm. Molson, Esq., Pres. . Molson, Esq , Vice-Pres.
Thos. Workman, Esq., . J. Claxton, Esq.
E. Hudon, Esq., R.'W. Shepherd, Esq.
Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville, Owen Sound, Sorel, Exeter, .
London, Windsor. Toronto, Meaford.
Morrisburg, S8t. Thomas, Welland.

BANKERS.

New York—Messrs. Morton, Bli s & Co., Messrs. Bell
& Smithers, Mechanics National Bank.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Brunswick, St.
John,N.B. .

Coll ctions made in all parts of the Dominion and
United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL, $8,000,000.
Head Office, . - .

BOARD GF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir_N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, EsuE
T. l-rly Dunn, Esq. A.F. A Knight, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co,
Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. 1. Tessier, Abraham Joseph, Esq., C. Tetu,
Esq.?':)l. Robitaille, Esq., M.D., and Prudenth lee, Esg,

FRANCOIS VEZINA,, Esq., Cashier.

Branches, in Montreal and Ottawa. ]. S. Pagquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa,

Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
ohn Le Boutillier & Co. for Gaspe ; and John Meagher,

8q., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Mesars.
Ballin & Co., Bankers, i’aris, France. The National
Bank of the Republic, New York.

Bank of British Columbig

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
* T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.
as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, ENE, (Deputy Governor Hudson's Bay Co.}
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir ohﬂL R(ésc, )Blrt., K.C.M.G., (Messrs,
& Co., London.
Ihf::m' ggfeos East India Avenue, Leadenhall Street,
London.
Branches at San Francisco, Salifomil ; Portland, Ore-
; Victoria, British Columbia.
‘°f~: 'er\l,t‘su?n Canada and the United States—~The Bank
al. .

Of’rh‘::mfg:.nk of Montreal will undertake collection's or
other Banking business in connection with the Province

of British Columbia through the above Bank.

Quebec.

Victoria, B. C., April 3, 1873.

Eastern Townships Bank

CAPITAL . $1,000,000
RESERVE FUND 225,000

BOARD OF DIRECTORS.
B. POMROY, President. | C.BROOKS, Vice-Pres't.
R. W. Heneker. A, A. Adams. Hon. J. H. Pope.
G. K. Foster. E.O. Bri‘gh'am. G?E.Jsuven‘:?‘
Head Office—8herbrooke, Que.
WM. FARWELL, jr, . . . . Cashier.

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montreal.

Looadon, England— “ “

Boston—National Exchange Bank.

Coll ctions made at all accessible points, and promptly
remitted for,

CITY BANK MONTREAL®?
HEAD OFFICE—_MONTREAL.
AGENCIES.

Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKR . President.
R. ]J. REEKIE, Esq. . . Vice-President.
{g}m Grant, Esql:: Robert Moat, Esq.
. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J.B. RENNY, Cashier.

Agents in New York— The National Bank of the Re-
pubiic. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,.
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.
CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal,. ..Bank of Montreal.

New York ...National Park Bank.

Boston ., .. ....National Bank of Commerce.

LA BANQUE DU PEUPLE.

DIVIDEND No. 77.

The Stockholders of Li Banque du Peuple are here
notified that a Semi-Annual Dividend of FOUR PE
CENT. for the current six months has been declared on
the Capital Stock, and will be pa:able at the office of the
Bank, on and after MONDAY, the 2nd of MARCH next.

The Transfer Book will be closed from the 15th to 28th
February, both days inclusive,

By order of the Board of Directors.
A. A. TROTTIER.

Cashier.
Montreal, 31st January, 1874.

MARITIME BANK,

OF THE DOMINION OF CANADA.

ST, Jonn, N.B.
Capital Subscribed, - $1,000,000.
Head Office, - =~ St. John, N. B.

i x. A. J. SMITH, M. P.
53’3?:;74'}3—“ ES DOMVILLE, Esq., M.P.

DIRECTORS.
Hon, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Eaq.
Hon. W. MUIRHEAD,
W. H. THORNE, Esq.
Manager—]. W. H. ROWLEY, Esq.

AGENTS.—Qucbec, Ontario and Nova Scotia—Bank
Montrzal, its Branches and Agencies. New York—Bej) »
& Smithers, Chicago—Bank of Montreal. Bostox—
Merchants National Bank. Lowdon, England.
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MERCHANTS’ BANK

OF HATUIFAX.
CAPITAL, - - - - $81,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashicr.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant's Bank ot Can.
Agent in Charlottetown, P. E. I.—OWEN CONNoOLLY.
Agents in Nova Scotia:

ANBIEOnish..ooiisiiiininnenan .T. M. King, Agent
Bridgewater ....Andrew Gow, o
Pictow ........ .Wm. Ives “
Sydney .o.ovveennnnn .] E. Burchell

Truro .......oveenn ..John B. Dickie “
Weymouth ...... .Colip Campbell, Jr. *

Maitland (Hants Co.......rvooverr.r David Frieze,

Permanent Building Societies.

CANADA PERMANENT
Building and _Sf_vings Society.

Stock Capital ........ooiiiiiiiiiiiiieiaies $1,500,000
Assets .......... .
Annual Income....

Office-—Masonic Hall, Toronto.
ADVANCES

Made on approved Real Estate, situate in the Province
of Ontario.
SAVINGS BANK BRANCH.

Deposits received daily in sums of $10and upwards
subject to withdrawal, and bearing interest at FIVE and
SIX per cent. per annum. . .

The whole Ca,ital and Assets of the Society, invested
on first-class Real Estate, being pledged for the security
of money thus received, depositors are at all times
assured of perfect safety.

For Circulars, &c., apply to

J. HERBERT MASON, Sec. & Treas

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $100 EACH
ReservE FuND, $120,000.

ident, - - - HON. WM. McMASTER.

g:::zr:::}-'l'ﬁas. - CHARLES ROBERTSON

Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

——————— .

Financial.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da.e, but may be dis-
charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund. .
3. Interest paid half-yearly or yearly, and not in ad-
vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals,
. Loan completed with greatest despatch.
a‘hc Company also purchases mortgages atliberal rates.
Forms of application may be had of the local valuers
or by writing direct to the Company's office.
J. SYMONS, Secretary.
Company's Office, }
22 King Streeet, Toronto.

Financial.

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED),

PresipENT—HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS :
C. S. GZOWSK]I, Esq., C.E.
DONALD A. 8MITH, Esq.,, M. P,

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.
Mortgages purchased.
Deposits received.
]. G. MACDONALD,

Manager.
Exchange uildings, Toronto.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on %‘Iew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
of Commerce.

Bankers in London—National Bank of Scotland.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canad
United Statcs, and London. anada, the

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the &urchnse and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*

Messis. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CorRRESPONDENTS.—The Bank of M .
Messrs. Morton, Rose & Co., London?nfl!;:]’ %::gogi

Scotland in Edinburgh, Glasgo: .
Cammann & Co., Nengork. gow and Dundee; Messra.

Robert Beaty & Co.

EXCHANGE OFFICE,
BaNkERrs, BRokERS &c.,

53 King Street East, opposite Toronto St., Toronto.
RAFTS ON NEW YORK, GOLD, SILVER, UN
ot cm;:tent :inon] ,tlv‘ll)or:gages, S(t)ocdks, Lands, Houses

c., bought and sold at best rates. Or by T

or letter promptly attended to. or8 by Telegraph
Interest paid on Deposits.

18-3m

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,
Brokers in Bills, Shaves, Exchange, &¢.

And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, . TRY-DAVIES.

Late Cashier of b i
Bank of Lower Canada. Quebec Bank and of Union

Financial.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Franceis Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission and
on Margin.

Campbell & Cassels,
C.J.CAMPBELL,) 56 & 58 King Street East, {[W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED PROMPTLY ON BrsT TERMS.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,
17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 St. FRrRANcOIS XAVIER STRERT, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

ALISTER M. CLARXE. Jas. F. FeIiLDR,
Late Ontario Bank.
CLARKE & FEILDE,

2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
‘WM, ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold

Money loaned on Mortgage. Mortgages negotiated:
Investments made.

CoRRESPONDENTS.—The National Bank of Scotland,

London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,
MONTREAL,
A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No: 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.}
11 Hospital Street,
MONTREAL,




g

THE MONETARY TIMES AND TRADE REVIEW-—INSURANCE CHRONICLE.

877

Flnancial.

THE CANADA
GUARANTE_E_COM PANY

Head Office, . .

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,

Manager and 8ecretary.

Montreal.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS

of the Dominion and Local Governments,
AND OTHER EMPLOYEES GENERALLY
Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO
SENECA JONES, Agent at Hamilton

JUST ARRIVED

AND FOR SALE,

NEW FRUIT
FRESH GROCERIES.

Valencia Raisins, .
alaga Raisins

Sirdines, } aud § tins.
Green Peas and l‘ls‘luggmoms.
i .-casks Sher:
Px.?es an Qr. ¢ TY, Paxt

N
San Pedro, L .
Qr.-casks Port, Emilo

STOCK AND B

OND REPORT.

“ Burgundy Port, J Th
Hhds. St. Julien,
Hhds. Bordeaux Vinegar
Sugar, Scotch and Porto Rico

“ Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadoes Molasses

Muscovado  “*
i\‘lmber. .. } S
oney.... yiups.
Golden ..
Gin—Hhds, Qr-casks, Red and Gresn—DeKuyper
" Houtman
r-casks . } Martel's Brandy
ases ...
Hhds.....

recatks .. } Gerin’s Brandy
8r-casks Port Wine

" Sherry *

”* ¢ Lacave
Tuns Old Jamaica Rum Cases Scotch Whiskey
Dublin Porter, qts and pints .

Champagne, various brands
Celebrated St. Peray Sparkling Wine.
French Mustard
Vermouth

Arracan Rice

Stower's Pickles
Chablis and Ermitage Wines
Olive and Steam Refined Pale Seal Oils

V. HUDON,
Le ROYER STREET
October 26.

NOTICE .

IS HEREBY GIVEN THAT THE

CANADIAN TELEGRAPH
Supply Manufacturing Company,

(Limited) . .
will to the Dominion Parliament, at its nex
Smio:amg;yr o to & - algamate wi.h the TORONTO
MANUFACTURING CO. (Limited), and for power to
increase its Capital Stock, and foc other puposes-

C. H. POND,
Secretary and Troassrer.

January 20th, 1874.

Do. Corporation 6 ¥ ct.

Do. P ct. Stock ...
Toronto Corporation 6 ¥ ct.,
County Debentures .......c..oeeene
Township Debentures ......occoiiiiiaiavianeanaies

& . CLOSING PRICES
g Capital Capital Dividend ~
NAME. & ; a last
=& | subscribed | paid-up. 6 Month Toronto, | Montreal
n onthsd ~ Mar. 4 Mar. 4.
BANKS. [strlg. $ $ P ct.
British North America ......cvevveeee £50 4,866,666 | 4,866,666 s 130
Canadian Bank-of Commerce .j ®50 6,000,000 | 6,000,000 4 125 1254 | 124} 1254
City Bank, Montreal 80| 1,200,000 | 1,200,000f 3k 1 2§ 104
Du Peuple ...... 5@ 1,600,000 | 1,600,000 n 104§ 1054
Eastern Townsh 50 747,700 944,795 4 18§ 119
Exchange Bank... 100 | 1,000,000 938,270 4 101 1013
Hamilton........ 100 | 1,000,000 515,890 4 93 05
{da.cques Cartier....... 50 | 2,000,000 | 1,687,155 4 105 106
echanics' Bank ......... 50 500,000 454,120 3 834 86
Merchants’ Bank of Canada . 100 | 9,000,000 | 7,187,540 ' 11§ 112 111§ 112
Metropolitan.......... 100 | 1,000,000 | 671,300 4 99!
Molson’s Bank ..... 50 1,990,000 | 1,901,715 4 ) 1104 112
Montreal..... 200 { 11,156,800 | 11,896,935 6&b2 193 1934 | 1933 193}
Maritime .. 1,000,000 274,510 83§ 89
Nationale..... 50 | 2,000,000 | 1,892,425 4 108 110
Dominion Bank .... 50 888,400 | 935,900 4 106 107
Ontario Bank......... 40 | 2,500,000 | 2,180,482} 4 108 109 } 109 I
guebec Bank... 100 [ 2,000,000 | 2,008,600 4 105 108,
oyal Canadian ......oee.. 40| 2,000,000 | 1,955,005 4 9t oof | oot 99
St. Lawrence Bank..... 100 720,000 307,675 4 ‘
TOTONEO veveverarnsssvocrronassancens 100 1,500,000 | 1,500,000 6 198 200 108 200
Union Bank suvsveriviee soveesseenssf I00 1,985,000 | 1,871,410 4 104 1044
MISCELLANEOUS.
Canada Landed Credit Company .....; 50 625,000 312,000 4 105} 106
Canada Permaznent Building Society.. 50 1,500,002 ! 52 153 155
Canadizn NavigationCo......cv... .| 3100 575800 4
Canada Rolling Stock Co....00vevves.| 200 400,000 5
Farmers’ & Mechanics’ Bdg Socty..... 250,000 5 100 100}
Frechold Building Society ....ccoevt0 100 500,000 5 12y 128
Huron Copper Bay Co....ivvcunvaeienfiieniediciiinane.. 15
Huron & Erie Savings & Loan Society] 50 520,000 5 .
Montreal Telegraph Co.....ccovvenvennd] 40 1,500,000 5 veereneesnedl 178 1783
Montreal City Gas Co.....ovevveenvae] 40 |iiivinneens,s 130 132
Montreal City Passenger Railway Co.| 50 400,000 1374 1974
Quebec Gas Company......coveneenes 200 {ierieenanes P
Hichelieu Navigation Co...vvvvviens..f 100 3,000,000 Cevessenes
Cominion Telegraph Company .......| 50 400,000 3 o8 99 98 99
Provincial Building Society..........| 100 350,000 4 98 100 |..i.eccecven
i perial Building Society............| 50 662,500 4 101 rorg
Building and Loan Association .,...... 25 600,000 4 106 X07 iiierersevee
Toronto Consumers’ Gas Co. (old).... 50 400,000 2pc. 3 m 12§
Union Permanent Building Society...| 50 200,000 5 IO IIX |ieveesenscee
Western Canada Building Society.... 50 600,000 .....,,,.,l 5 1268 127§ Veeivenocnnen
SECURITIES. Toronto, Montreal.
Canadian Government Debentures, 6 4 ct.stg. ...
Do. do. sPct.cur. .....
Do. 5 3 ct. stg., 1885 .
Do. 7 ¥ ct. cur. cesecesrrsnsssne
Bominion 6 9 ct, stock 104 10§

INSURANCE COMPANIES,

AMERICAN.
EnocisH. wotationson the London Market, Fan'y '74.)] When | No.of Par val.
—© 7 ) org'nizd| Shares.| NAME oF Co'y. lof Sh'rs.|Offerd|Asked
=
=515 | Last 1863 | 20,000 [Agricultural ...} 8 5 l....J ..
Shr:gés. DiIv‘P‘St , [NAMz or Coure'v. 8§ 8s Sale. | 1gs3 1,500 A of Hart| 100 | 250 | 300
wylfsl £ 1819 | 30,000 |ABtna F.of Hart.] 100 | 1734| 176
o 1810 | 10,000 {Hartford, of Harj 100 | 145 150
- 1803 5,000 [Trav'lers'L.&Ac{ 101 | 1454 | 150
20,000 { 8 b 15 8 |Briton M.& G. Life|£10 | 2 3| - ! Lond
50,000 20" |C.UnionF.L.&M| 50 { 5 5 RAILWAYS, Sh'rs.| Sondon,
23:000 6b 10 Edinbusgh Life ..{100 | 15 3t Jan. 10.
looo i sssecsee .
12:000 | 11 poah. ?n‘,‘;:‘i‘:fﬁ“ iltos | 3o 834 | Attantic ud St Lawrence ... 103 105
00,000 15 La hire F. & L} 20 | 2 . 0. do. 6 c.utg. 103 10§
10,000 4 Life Ass'n of Scot.| 40 | 8 27} Canada Southerny p.c. 1st Mort
55,862 {...... ....]london Ass. Corp.| 25 “i 56 Do. do. 6 p.c. Pref
10,000 s Lon. & Lancash. 10l 1 gurogea’rn &1\: A.6 per 1 M. Bonds,1898 ool s 0
391,752 Liv Lon.& G.F.&L| 20 6 ran TUDK . enr. csesscrsvoccessonaes
b 20 Northern P & L. .{100 ; X Do. Eq.G.M. Bds, x:h. 6P 100 :g 104
40,000 28 North Brit. & Mer| so0 | 6§ 26 Do. Eq. Bonds, 2nd ¢! n;se . 102
vevesess) £6 p.s. |Pheenix 6 Do.  First Preference, | 100174 76
10 ueen Fire & Life| 10 i 3olslhil Do.  Second Pref, Stock, 5 ¥ c :z s or
100,000 | 16} b £3|Royal Insurance ..{ 20 | 3 7}' Do  Third Pref. Stock, 4 ¥ ¢. 20 ?i 23
50,000 6 ScottishImp.F& L} 10| I 21a | Great Western ... Bords” Jue!873-';6 2 7% 17
20,000 Io gw‘ Prov. F. & L{ s0 | 3 gg: g}v . Bonds, due xsgzqsi 100 {ror r03
10 ooo{ zg bo usndurd Life....| 50 } 12 75 Do. s¥®c. pref.l; iud?;;o vefrersren
4,000 tar Life ...... 3 6 cent bonds 1890 ..... 108 1
' £4155. 9d. } 3 13 xnter?:tional B'r,iedrge 6 p.c. Mort, Bds {......l100 x:z,
8 -6 Bri cﬁ"‘m“"' P-€- | Midland, 6 ¥ c. 1st Pref. Bonds ......| 100
000 §  4-6 mo |Brit. Amer. F. & L350 1825 95 100 | norenernof Can.,6¥c. First Pref. Bds..| 100
12052 s g?&:ﬂ:.“ﬁf ceses| 400| 50 0. do. Second do..| 100|903 95
10 o .. 100} 25
5,000 (s:onfﬁmuﬁfi'%ih 100 10 Toronto,Gregolnd Bruce, ls:toﬁlkorBdl 100 |uveresneae
000 .|San Mut ife...| 100| 10 AT A
g,ooo lsolated Risk Fire| so0| 10 |112 115 Toronto md‘_r;l‘:-pmmg. g‘ff:.”".‘.’ffif p . Ji PO,
%.;: 12 l"‘:%:t;:l:m: ﬁ £56°° €5 g0 | Wellington,Grey & Bruce yp.c. tst Morl........ e
vernrans Quebec Fire......| 40f 32 EXCHANGE. l'l‘oronto. Montreal,
eeveanes “  Marine ..} 100] 40 |80 90
to een City Fire ...| sof 10 {.........{ Bank on London, 60 days...... 8% o 8 o
15000 | 74-6 mo [Western mn‘eﬁ 40} 14 j135 148| Gold Drafts do.. par.  ipactof pro
American Siiver ..
*y por ssut o fally paid up shaces. P rom Q11 o 06
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The Leading Wholesale Trade of Hamilton.

SPRING, 1874. SPRING, 1874.
JOHN 1. MACKENZIE & Co.,

DRY GOODS
IMPORTERS,

Are now receiving

WEEKLY SHIPMENTS

Spring & Summer Goods.

Hamilton, Feb. 10, 1874.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS,

AND
Wholesale Grocers,
HAMILTON.

ApAM BrowN. H. W. Rourn,

ROBERT SERVICE & CO.,

Importers of

WOOLLENS

AND

TAILORS’ TRIMMINGS,

Next the Masonic Hall,
JAMES STREET,
Opposite the Royal Hotel.
HAMILTON, ONTARIO, *

ROBERT BERVICE. GEORGE SMITH,

DAVID MCcLELLAN & CO.,

MANUFACTURERS AN. IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, LADIES'BELTS,
REAL AND IMITATION HAIR GOODS

53* King Street West,
HAMILTON, ONTARIO.

‘Thomson, Birkett and Bell,
HAMILTON,
Are receiving and opening

NEW FALL GOODS.

Dundas Cotton Manufactures.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

ONTARIO STEAM BISCUIT

. AND
Confectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.

Manufacturer—I. C. CHILMAN,
HAMILTON, Ont,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Montreal.

HEAVY CANADIAN TWEEDS

The Best Value in the Market,

GOOD WEIGHT, GOOD COLORS, AND
GOOD VALUE.

FIVE HUNDRED PIECES

TO SELECT FROM.

HUGHES BROTHERS.

= SEND FOR SAMPLES.

THOMAS LAILEY and CO.,,
IMPORTERS

w /zolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PH@ENIX BLOCK,
FRONT STREET WEST,
TORONTO.

WILLIAM HESSIN,
Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

PHILLIPS, THORNE & CO.,

:23 Front Street West, Toronto
IMPORTERS OF

China, Glass, and Earthenware,

SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&e., &ec.,
GILDERS AND ENAMELLERS,

FRANK J. PHILLIPS, CHAS., E. THORNE,

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.

DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

THOS. ROBERTSON & CO,,
METAL MERCHANTS,

9, 11 & 13 Chenneville 8t., Montreal,

Boiler Plate and Tubes,
Iren Pipes an Fittings,

Sheet, Copper, a d Brass,
Thomson's Tube Expande
Engineers’Stocks. & Dies to Whitworth’s Thread

J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & CO,

FOREIGN LEATHERS,

Elastic Webs, Prunella, Shoe Goods,

in general, and
Leather Commission Merchants.

Cash Advances made on Consignments.
10 Lemoine Street,
MONTREAL.

ARCH. M. CASSILS. CHAS, STIMSON.

JAS. MEDLRY,

I. C. C. COMPANY.

HALL, KAY & Co.,
GENERAL METAL MERCHANTS,

McCGill & Grey Nun Streets,
MONTREAL,

Beg to inform those interested in Cheese Manufacturin
that they are the SOLE AND EXCLUSIVE AGENT
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
always on hand, and all orders must be addressed to
them, Price Lists on application,

For Sale—Tin Plates, Canada Plates, Galvanized,
Block, and Tinned Sheet Iron, Ingot and Sheet Copper,
1ron, Copper, and Brass Wire, Tinsmiths’ Tools and
Machines, &c., &c.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mills

Warranted the very best quality. None genuine with-
out our label, .

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

M. PAR .
w New Brﬁgaﬁicskocrit'ton Mills,
8t. John, N. B.

" quant
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL,

A. RAMBSAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground in Qii.
A full stock of' GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Biundeli'sand
other makes.
. Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—GIlue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
Warehouse—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

MONTREAL.
BLACK & LOCKE,

LEATHER MERCHANTS,

MONTREAL.

S. HH. MAY & CO.,
Importers and dealers in

Paints, Oils, Glass, &«.,
No. 474 ST. PAUL STREET,

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

Varnishes,

W. and F. P. Currie and Co.,

100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass, Canada do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, O=RAIN Prpgs,
PAXI‘ENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O
Sofa, Chair and Bed. Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalbousie Streets.
Office and Wareaouse—z20 Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,

LONDON, ENGLAND. .
Rupresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST, PAUL STREET, MONTREAL.

Stocks ot Furs, Bkina and Leather always on hand.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF
TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
~ No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

FRED. BIRKS,
Dry Goods Commission Merchant

AND
MANUFACTURERS' AGENT,
| St. Helen Street,

MONTREAL.

PIG IRON,

Summerlee and Glengarnock.

FIRE CLLATY,
BEST QUALITY, GROUND,
For Sale by
COPLAND & McLAREN,

Montreal.

OAK TANNED LEATHER BELTING

: AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
== Price Lists on application.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C.

18 and 20 DEBRESOLES STREET, and
17 and 19 LEROYER STREET,
Nun's New Buildings,

MONTREAL.

JouN MCARTHUR & SoON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, ¢tc.
18 and 20 DEBRESOLES STREET,
and 17 and 19 LEROYFR STREET,

NUN'S NEW BUILDINGS,
MONTREAL.

The Leading Wholesale Trade of Montreal.

1874,

HATS, STRAW GOODS, &c.

GREENE & SONS,
Montreal.

Our Spring Styles are now ready, and our Stock is
well selected, consisting of the following lines 1~
Me‘r‘w's Felt Hats. Bo‘ys' Felt Hats.

Straw Hats. ‘ Straw Hats
Silk Dress Hats ‘‘ Ciloth Hats
Cloth Hats. ‘ Linen Hats
Ladies Straw Goods. Cloth Cabs.

We are extensive manufacturers of all the above Goods,
and supply the wholesale trade,

Our Customers have from us the great advantages
that long experience and large capital give.

We solicit a share of your trade.

FACTORIES:

1]
13

FELT HATS - - - HAMILTON, Ont.
" - - - Queen St. MONTREAL,
STRAW GOODS - - 526 St, Paul St.
SILK HATS - - -~ 523 "
CLOTH CAPS - - 523 "

G. & S.

817, 819 and 821 St. Paul St,,
MONTREAL.

1874 SPRING. 1874

T. JAMES CLAXTON & Co.

DRY GOODS.

Caverhill’s Buildings, 37 Spring @ardens,
St. Peter Street, Manchester,
MONTREAL. ENGLAND.

Our stock will be complete in every department

BY THE FIRST WEEK (N MARCH.

Your inspsction invited before purchasing. Orders to

our representatives, or direct to the House, will have

special attention. T.JAMES CLAXTON & CO.
Montreal, February 23rd, 1874

fMercantile Summary.

THuebuilding lately occupied by the Merchants
Bank, on Place D’Arms, Montreal, was offered
by auction last week, $7r1,500 was bid, but as
$75,000 was the upset price set by the Bank,
the building was withdrawn.

IT 1s WITH regret we learn of the assignment
of Mr. George E. Desbarats, of Montreal, the
founder of the Canadian Illustrated News, and
the proprietor of it, and of several other pictorial
papers. It would seem that the rapid extension
of his business in printing and engraving, and
the large expenditures he has made in experi-
menting with the Leggotype process have em-
barrassed him. His failure could hardly have
been expected, for it was on the tapis to form a
joint stock Company, and erect a new building
on Craig street, for the accommodation of his
business.

It 18 with regret we learn of a number of
additional failures in Halifax N. S. Since the
New Year fourteen firms have become insolvent
one of the most recent and the most notable of
which is W. G. West & Co., whose liabilities
amount to $80,000 with assets something over
$40,000. When we state that this firm has beeq
in existence only about two years, had the yge
of money amply sufficient to carry on the large
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The Leading Wholesale Trad of Toronto.

The Leading Wholesale Trade in Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
or

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 &= 12 Front Street West, Toronto.

The Leading Wholesale Trade of Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB, T. HERBERT MARSH

GRAY, RENNIE & CO.

25 Front Street West, Torontc.

1874 SPRING SEASON. 1374

We are opening up and showing

1000 DOZ, SHIRTS
1000 DOZ. BOWS and SCARFS,
2500 DOZ. HOSIERY
700 DOZ, BRACES, 750 DOZ. CORSETS.

And a complete Small Ware Stock.

GRAY, RENNIE & Co,,

P. G. CLOSE & CO,,

WEHOLEBESALHR

G ROCERS,
TORONTO.

59, 61 and 63 Front St. East,

THOMAS WALLS & Co,,
38 YONGE STREET,

Are opening out to-day the following:
3 Cases Fancy West of England Tweeds.
4 Cases Fancy Worsted Trowserings.
2 Cases Dumfries Tweeds.
2 Cases Fancy Worsted Coatings.

Our Woollen Department is replete with every novelty
for the Spring Trade, Merchant Tailorsare rospectfully
invited to inspect and compare.

6 Cases of Bonnet's Silks.
4 Cases of Fanc: Silks.
18 Cases of Fm?’ Dress Goods.
12 Cases of Fancy Shirtings,
24 Cases of Spring Prints.
8 Bales of Alhambras.
TERMS LIBERAL.

SPRING, 1874.
DOBBIE & CARRIE

Will have have thelr stock

FULLY ASSORTED
BY
FIRST WEEK IN MARCH.

DOBBIE & CARRIE,
9 FRONT STREET WEST.

business they were doing and had the credit and
standing which attaches to the name of a re-
sponsible and influential family, our readers
will understand the surprise which this suspen-
sion caused in the business community, The
last suspension is that of Jno. F. Crowe & Co.,
grocers, who have been many yearsin business,
and had established for themselves a good re-
putation as industrious prudent men. That their
credit was good is evidenced by the list of their
creditors which includes many of the most re-
spectable and conservative merchants in the city.
When their suspension was announced, Mr.
Crowe was asked for a statement of his affairs,
and replied that he had sent a young man round
to the banks and to wholesale merchants to find
out what notesand accounts were standing agains;

them! More than a week passed before this
model merchant could find out how much he

owed.

PEOPLE in business are waking up to the
need for more strictness in dealing out justice
to those who make cooked statements of their
means or of their debts. We can conceive a
growingdisposition too, and we shall do what we
can to cultivate it, on the part of merchants to
compel a defining of those left-handed connec
tions, sub rosa interests and loans as capital,
never to be asked for, which in most cases
result, at the closing up or failure of a business
in loss to the creditor, and sometimes in in-
iquitous advantage to the nominal debtor,
Cases of this kind have never to be sought for
long or far, one of the latest is from the
Capital. A firm of Jardine Bros., has just
failed ; they were shoe dealers and manufac-
turers, and in business a year or two. The
firm employed as Manager a third brother,
James, who was prohibited by the results of his
previous failure in Quebec or Montreal, from

using his own name in any business. It was
given out, therefore, that he had no further
connection with the business than as an em-
ployee. The rest of the trade in Ottawa com-
plain that this firm injured business by selling
at, and under cost. The firm themselves in-
sisted, however, up to a recent date, that they
had a surplus over all debts of $8000, and
only owed $7000, which they were
able to pay as it came due. But now,
their statement barely shows a margin
of assets over debts, and James Jardine comes
in as a creditor for several thousand dollars, of
which, it appears, the firm had secretly the use,
and which, it is assumed, was ill-gotten
gain, belonging properly to his previous creditors.
It remains to be seen if they will be com.
promised with as usual.

MucH surprise was occasioned amongst the
dry goods trade of this city a few days ago ata
report that the senior member of the long
established firm of G. & J. W. Cox & Co., large
retail dry goods merchants on King street, had
left for parts unknown. Few persons were
found willing to credit the report at first; but
onenquiry it turned out to be true. The firm
recently disposed of their retail business, and
the carrying out of this transaction necessitated
a full investigation of their financial position.
As in some other cases which we have hereto-
fore mentioned, their real standing seems to
have been a mystery even to themselves. Mr.
George Cox, who it seems lacks the moral
courage to face his creditors, is understood to
have taken some money with him, stated at
about $4,000. Whether he has more or not,
has not been mentioned, probably not known.
We believe that an attachment in insolvency
has been issued for the protection of the estate.
The liabilities will be large. The firm have for

many years borne an honorable reputation, and
the absconding partner had the respect of the
trade generally ; and was a prominent member
of one of our religious bodies. The denous-
ment, however ,proves that men do not always
appear to be in prosperity what they prove them.
selves to be in adversity.

A LisT of assignments in Ontario from the
11th inst., to the 25th February was as follows :
John C, Frank, Lucan ; W. J. Robinson, Lindsay ;
A. D. McDonald, Arkona ; Jas, H. Smith, Galt ;
W. T. Dryburgh, Galt; P. S. Noble, Goderich ;
R. Farley, Hamilton ; White & Jagger, Aylmer;
R. Humphrey, Toronto; J. F. Milne, Stratford ;
J. H. Addison, Whitby; D. Cameron, Pt.
Stanley; J. H. Willoughby, Brighton; T. Byrne,
Orillia ; W. C. Smith, Strathroy ; Jas. Blackwood,
Tyrconnell; W. T. Parsoxs, Ottawa; I. Arm-
strong, Toronto; Geo. Barker, Oshawa; S. M.
Douglass, Harriston; D. W. Mclntyre, Do-
minionville. During the same period the follow-
ing assignments were made in Quebec :—Joseph
Frigon, St. Maurice ; R. Munkitrick, Dudswell ;
G. Guay, Quebec; A. A. Wilson, Montreal ; Jno.
L. Marcou & Co., Montreal ; T. Coghlan, Coteau
St. Louis ; P. O. Brien, Montreal ; J. R. Mead &
Co., Montreal ; E. Laplante, St. Johns; C. U.
Contant, Montreal ; J. F, Pelletier, St. Octave
de Metis ; J. Fecteau, Quebec.

IT 1s a singular commentary on the restric-
tions upon the United States merchants marine
of to-day, that the steam.vessels plying month-
ly from San Francisco to Australia, mostly or
largely owned by the Americans, are subsidized
to the extent of £100,000 per annum by Great
Britain, and not at all by the U, S. Govern-
ment, and carry the British flag (being built on
the Clyde), because the American Navigation
Law says they must carry the flag of the
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON;,

(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. “- J. C. SMITﬁ-.‘
1873. 1873. DISSOLUTION.
DAVID ARNOTT &Co,|W. & R. GRIFFITH,

ARE NOW

FULLY ASSORTED

In Every Department.

FALL & WINTER GOODS.

44 Yonge and 3 Wellington St. West.

WHOLESALE GROCERS, &c.,
Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
undersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT J]. GRIFFITH.

Toronto, Aug. 1st, 1873.

e~ J

The Leading Wholesale Trade of Toronto.

SPRING COODS.

TWO HUNDRED & EIGHTY
PACKAGES

TO HAND AND OPENED OUT, conisting of
Prints, Denims, and Tickings,
White Cottons, Linen Goods,
Grey Sheetings, Ginghams,
Fancy Flannels,

Superior West of England Tweeds
Haberdashery,

Oxford Shirtings.

MOFFATT BROS. & CO.,

No. 838 Yonge Street.

country where they are built. A commander in
the U. S. Navy writes with reference to this :—
‘ Uptil such times as we contruct our vessels
as well and cheaply as our Scotch cousins do,
and sail them as thriftily as Englishmen and
Germans do, we must perforce swallow this
bitter pill and say nothing, but it is a sure sign
of the decadence of any nation as a commercial
and naval power when it allowsits foreign
trade to be almost wholly carried on under a
foreign flag, and when its citizens and merchants
and public men feel no sense of wounded pride
thereat.”

R ———

Insurance.

FIRe RECORD.—Hamilton, Feb. 20.—The
premises of H. Bauer, wine manufacturers on
Main Street were damaged to the extent of
$400; insured in the Victoria Mutual and Can-
adian Mutual.

Montreal, Feb. 23.—The greenhouse belong-
ing to Mr. Horseman in Dorzhester Avenue took
fire this morning doing considerable damage to
the plants and building. The loss we under-
stand is covered by insurance.

Listowell, 1st March, 1874.—A fire began
about one o’clock Sunday morning ; originated
in A. W, Perry’s general store, on west side
Wallace street. A. W. Perry insured, stock,
$1,000 in British American; $1,000 in Liver-
pool & London & Globe; and $s500 in Cana-
dian Mutual of Hamilton ; loss statgd %3,500.
A. W. Perry, building, insured in British Amer-
ica for $400; Liverpool & London & Globe,
$700; loss stated at $1,600. O. Lustey, build-
ing, $100 in British America; loss, $200;
stock, $50 in British America; loss, $150.
R. Bass, building, Niagara District Mptu?l,
$600 ; loss, $g00; stock, $500 in Gore District
Mutual ; loss, $goo; furniture, Gore Mutpal,
$100; loss, $200. H. Schlimmn, building,
Bnti'sh America, $400; loss $goo; stock and
f,“"“t“fe, loss, $900; no insurance. J. Osborn,
livery.stable, damages, $100; no insurance.
Free Mason Lodge, loss, $200; no insurance.

Hodgson & Clemie, furniture and stock insured
for $2,000 in Gore & Niagara District Mutual—
$1,000 each; damaged about $200; building
damaged $50, Waterloo Mutual. A. Robinson,
fancy goods, damaged $375, British America ;
building, $50 Gore Mutual. Campbell’s build-
ing, Scott’s building, Livingstone buildings, Dr.
Philips’ buildings on east side of Wallace St.,
slight damages, insured in sundry companies.

Montreal, Feb. 24.—The store in Notre
Dame Street, occupied by Messrs. W. B. Mc-
Master & Bro. as a jeweller and watchmaker’s
shop, was discovered to be on fire. Fortunately
all the valuable goods were in the safe. As it
was, damage to the extent of $600 was done,
which is covered by insurance in the Royal Ca-
nadian.

Montreal, Feb. 28.—A very serious fire hap-
pened this afternoon, by which Ceyle's Rope
Walk, owned by Messrs. Crathern and Caver-
hill, was completely destroyed, and by which
one man lost his life, and Mr. Coyle got very
badly burned. The property is insured in the
British’America to the extent of $4,000, which
will not nearly cover the damage. The origin
of the fire has not been discovered.

THE METROPOLITAN LIFE INSURANCE CoM-
PANY OF NEw York.—The annual statement of
this company to January 1st, 1874, will be found
in another column, and the result of the last
year’s labor will be found most satisfactory to
every person interested in its welfare. The com-
pany may be said to have flourished in adversity,
for despite the demoralizing panic aad other dis-
couraging incidents through which life insurance
has struggled, the Metropolitan has progressed
successfully, largely increasing the number of its
policyholders, adding considerably to the amount
at risk, and exhibiting at the close of the year a
surplus as to policy-holders of $325,982.59. The
number of policy-holders is now about 1g,000,
and yet so closely have the risks been scrutinized
before acceptance that its death claims of last
year only amounted to $182,385,60, whilst its in-
come was $938,557.18, its aggregate disburse-
ments being a quarter of a million less than its
receipts. The statement show also that the
tunds are securely and profitably invested, and
that the assets at the close of the year were
$1.750,080.59. These figures show the capacity

and sound judgment of the management, and

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & CO.¢
IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,

CGUELPH.

Galt Edge Tool Works.

’

IN STOCK AND MADE TO ORDER, ~
AXES :

Double and Single Steel Chopping, Scoring, Broad
Hunters’, Boys’ and Bench.

ALL KINDS OF

Diawing Knives, Chisels, Hammers, Hatchets, Picks,
and Coopers’ Tools.

MACHINE KNIVES:

Stave Cutting, Stave Jointer, Shingle, Wood Planing,
Wood Moulding, Wood Tennoning, Straw Cutting, Tur-
nip Root, Paper, Flax Scutching, Cheese Box and
Butchers’ Cleavers, &c.

CARRIAGE SPRINGS:™

Elliptic, Concord, and Side Sulky, Bright and Com-
mon lgeln', made from the best English Steel, oil tem-
peréd and warranted.

JAMES WARNOCK & Co
GALT, Ont. :

its claim to larger confidence and favor. The
company has far outstripped in the emulative
race to distinction every New York life company
of its age. The vigor of its management seems
to attain greater force by exercise; and so lon
as it remains intact, we are confident that it will
uphold its high character and continue to im.
prove its position.—N. Y. Ins. Fournal.
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1874. FEBRUARY, 1874.

Bryce McMurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS.
SPRING SHIPMENTS

Now arriving, and by the FIFTEENTH
INST. hope to have their
Spring Stock Fully Assorted,

Agents for saleof DUNDAS COTTON MILLS
MANUFACTURES.

WaRrBHOUSE—34 Yonge Street, TORONTO.

THE MoneTary TiMEs,

AND 1RADE REVIEW.

SIR F. HINCKS ON THE DOMINION
NOTE ACT.

Resuming the consideration of this sub-
ject, we have now to notice Sir F. Hincks’
reference to our own statement, that the
issue department of the Bank of England
was to act as a mere machine, on which he
bases an argument that the issue and re-
demption of Bank of England notes was
carried on independently of the Bank. No
inference could be farther from the mark.
8ir Robert Peel doubtless expected the
issue department of the Bank to act as a
machine; and he expected many other
things from the passage of the Act of 1844
which never came to pass: for example;
that England would never again be troubled
by any great panic. But Sir R. Peel for-
got, and Sir F. Hincks seems to forget too,
that no machine will work without super-
intendence. The steam engine is the most
perfect machine ever invented, but what
would become of the engine without the
engineer ? Every machine requires a di-
recting mind to watch it. In the case of
the steam engine, there are contrivances
attached for testing the pressure of steam,
the supply of water and what not, and it is
the business of the engineer to notice these
indications and see what is required from
time to time.

Now, granting for the purpose of argu.
ment that the issue department of the Bank
acts as a machine, we must then pur-
sue the analogy and ask, Who superintends
it? Who is responsible for it? Who

keeps it in order? Who sees that the
supplies required for the performance of its
functions are kept up ? 7T'o these questions
there is but one answer: The Directors of
the Bank—not the Government—not the
Chancellor of the Exchequer—but the Gov-
ernor and Directors of the Bank of Eng-
land are responsible for the management of
their issue department. In this they are
governed by an Act of Parliament; but in
the issuing and redeeming of notes all the
Banks of Great Britain are governed by
Acts of Parliament. So are all the Banks
of Canada; but, as the notes of our Banks,
though issued in conformity with an Act of
Parliament, are not the notes of the Gov-
ernment, so the notes of the Bank of Eng-
land are not notes of the Government.
These notes bear on their face whose obli-
gation they are; and it is a significant fact
that, though an Act of Parliament was
pagsed constituting a separate issue depart-
ment within the Bank, the holders of notes
have no preferential claim to the securities
held by that department. When, then,
there is a large drain of gold from the issue
department, it is the Directors of the Bank
who feel the responsibility of the position,
and who can act in accordance therewith
by raising the rate of discount.

The reference made by our critic to
the returns of the Bank at two periods of
ease and panic respectively, conclusively
proves the soundness of our position.
These returns show that the amount of
Bank of England notes in the hands of the
public were nearly the same after the panic
of 1866 as they were in the year 1871, when
money was extremely easy. But Sir F.
Hincks, had he looked a little further,
would have noticed an enormous difference in
the amount of gold held at "these two periods,
vespectively. In 1871, the Bank held £26,-
900,000 of specie. In 1866, the Bank only
held £11,800,000! Here is the real key to
the condition of the Bank and the country,
in the fact that £15,000,000 less gold was
on hand at the former period. And it is
equally significant to compare the notes
held by the banking department at these
two dates. In May, 1866, the banking de-
rartment had only $800,000 of notes left.
In July, 1871, that department had $16,-
000,000. The difference is $15,000,000—
precisely the difference in the amount of
gold held by the issue department at the
two periods.

Nothing could show more clearly how
closely the two departments of the Bank
are connected; and nothing could prove
more conclusively the position we have
taken, that persons can only draw gold
from the issue department by first having
dealings bringing them into connection

with the banking department. They dis-
count paper or draw down deposits at the
banking department of the Bank of Eng-
land, or they do one or the other with
banks keeping an account at the Bank of
England. Either operation will give them
the power of drawing Bank of England
notes, and, with these in hand, of obtaining
gold from the issue department. Exactly
as we pointed out some weeks ago.

Let us further illustrate our point by
comparing the deposits and discounts of

the Bank at the two periods. In May,

1866, the Bank stood thus :—
Deposits....co..veeeinnnns £ 24,600,000
Discounts .. .......... £31,000,000

In July, 1871—
Deposits.... ....ccce...e.. £32,000,000
Discounts ..o..cuveuenens 18,000,000

These figures are surely enough. The
farther we examine the more “clearly does
it appear that the issue department of the
Bank is inextricably associated with all the
other operations carried on}within the walls
of the building.

One word more as to the principle of an
issue of Government notes, viz. : the dan-
ger of an over-issue by a Finance Minister
in a time of deficient revenue. Sir F.
Hincks has doubted whether such a thing
would be possible. We take leave to say,
in reply, that had he been in Canada from
1860 to 1864, he would not now doubt it at
all. When the revenue was regularly de-
ficient, when the credit of the country was
steadily going down, when successive
finance ministers were driven to their wits
end and harassed beyond measure to meet
current obligations, and when the Fondon
agents of Canada could write to Sir A, T.
Galt pretty much as a Bankaddresses a de-
faulting debtor, we say the temptation to
meet the case by passing an Order in Coun-

was contemplated by Parliament, would
have been irresistible. In proof, let us ask
how many times a Finance Minister has
fexpended moneys without Parliamentary
authority, and obtained concurrence after-
wards. It is as certain as the tides that
this course would be taken if once the
pressure were strong enough. And this
course once taken, we should be in the
most imminent danger of an irredeemable
currency.

On the second branch of our subject, viz.,
the manner in which the Act has been ad-
ministered, our observations will be as brief
as possible,

1. Sir F. Hincks admits that to hold bank
balances as part of the government reserve
is not of the essence of the scheme, and may
be given up.

We are convinced that the public interes

cil, authorising a further issue of notes than )
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would be served if this were done. Not
that we object to Government monies being
deposited in different banks; but we are
convinced that it is unsound and dangerous
to rely on these balances as a basis for the
redemption of Government issues. The
case is this. The Governmentis now the
only debtor in the Dominion from whom
gold can be demanded. Their notes are
payable in gold—those of the banks in gov-
ernment notes. Now, gold is required at
certain seasons for export from Canada, just
as it is from England. In England, as we
have seen, gold is obtained by presenting
Bank of England notes for redemption, and
in Canada, by presenting the notes of the
Government. It is gold that is wanted in
both cases. Gold, then, should be kept to
meet the demand. If the Government,
after parting with gold, attempt to equalize
the matter by drawing in some of its notes
from another bank, this will not make it
one whit better able to meet the next de-
mand. The gold has gone, and of course
gone out of the country, for this is the very
purpose it was wanted for. And in certain
states of the money market a drain of gold
might set in, which would speedily take
away all the gold the Government had. It
is not the small notes that require protect-
ing, but the large ones. The small notes
are in bona fide circulation ; the large notes
are held by the banks. It is these which
may be presented for gold, and the pre-
sentation may be made by one bank on one
day, and by another vn another day, with-
out concert, and for purely business pur-
poses, yet so as to cause most serious em-
barrassment to a government which treats
bank balances as equivalent to gold when
they are not exchangeable for it. But we
repeat, as we said before, that gold is abso-
lutely necessary. for export at certain seasons,
and as the Government treasury is the only
place from which it can be demanded, every
possible facility should be given for its being
obtained. The case put by Sir F. Hincks
to illustrate the way in which bank halances
have been drawn in response to a demand
for redemption, is very plausibly presented,
but scarcely corresponds to actual circum-
stances. The following comes nearer we
imagine to the facts .—The Government,
for its own convenience, deposits in a cer-
tain bank a part of its surplus mongy. It
may be in the shape of a cheque on another
bauk. There is no understanding what-
ever, except that which always subsists

between a bank and its depositors. This

bank some time afterwards requires gold for
export to supply the wants of customers
who have payments to make in a foreign
country. It presents govex‘ument notes for
gold, and is instantly met by & demand for

payment of the government deposit. Thus
the banker has to part with double the sum
he really requires, and must curtail dis-
counts accordingly. Carry this out on a
large scale and see what consequences fol-
low. And we ask whether arrangements
which even indirectly give opportunity for
such a proceeding are not highly undesir-
able. The reserves of the Government
should be held in gold alone, and while on
this head, we must reiterate the opinion
that those reserves ought to be far larger
than they are. Not on account of the small
notes but the large ones ; and an inspection
of the last bank return will shew that the
banks might any day, after retaining all the
notes the law requires, present for redemp-
tion sufficient to take all the gold the Gov-
ernment has on hand. It only needs a cer-
tain course of money and exchange between
Canada and New York to make it highly
probable that they would as a simple matter
of business.

And now, finally, as to the excitement of
government officials in the fall of 1872.
Sir F. Hincks admits a certain amount of
uneasiness, but states it to have been much
exaggeraled. On this point we can only
say it is easy for one who is out of the strife
to suppose the excitement of those who are
in it to be unreasonable. But if Sir F..
Hincks had been in Montreal at the time,
he would have known from personal obser-
vation that our account was a simple state-
ment of facts. There was excitement amongst
the officials of the Finance Department,
there wasalarm, there was running hither and
thither, and there were demands made upon
the Banks, which caused great disturbance
to the mercantile community.

We fear we have taxed the patience of our
readers, but the subject is one of the highest
importance. 1t might be well for Parliament
to appoint a Committee to enquire into the
whole matter, and certain we are that before
such a Committee our position could be
substantiated by evidence and argument.

THE INTERNAL REVENUES OF THE
DOMINION.

The internal revenues of the Dominion
have rapidly increased of late years. They
are principally derived from spirits, malt
liquors, tobacco, petroleum and bill-stamps.
The revenue {rom public works is also re-
ceived by this department of the Govern-
ment, but we do not propose to consider
this source of income at the present time.
The other items are deeply interesting,
whether looked at from a financial or moral
point of view. The consumption of liquors
and tobacco may be said to indicate the
| failings (we won't say vices) of the commu-

nity, out of which, as the sequel will show,
the Government receives largely of the re-
venue necessary to carry on its operations.

The year under consideration is the Iatest
for which we have the returns, that ending
the 30th June, 1872, and in cvery article
subject to excise, excepting petroleum,
there was an increase in the revenue over
the previous year. In order to bring out
the manner in which these revenues have
augmented since Confederation, we place
side by side the returns for 1868 and 1‘872—

SOURCE. 1868. 1872.
ExCis€..eeeeieren... $3,078,212 $4,763,278
Public Works.... 486,811 592,961
Culling Timber... 70,886 74,512
Bill Stamps ...... 119,712 189,161

Total .......... $3,755,621 $5,619,912

These statistics show that the inland re-
venues for the latter year had run up to
between one-fourth and one-third of the
total annual income of the Dominion from
all sources, and of the above sum of $5,.
619,912, very close upon four millions of it
were derived from the duties on spirits,
malt, beer and tobacco.

There was an increase in the total quan-
tity of malt manufactured, over the preced-
ing year, of nearly 10,000,000 lbs.—the
total quantity being 42,308,857 lbs. The
quantity entered for home consumption was
27,561,467 lbs., and for exportation 8,765,-
786 1bs.—the latter not so much as we ex-
pected considering the number of success-
ful malt-houses now in operation, and
which are constantly shipping to the United
States. This increase amounts, however,
to 34} per cent. over the exports of malt
made during the previous season. There
were thirteen as against nine millions of
1bs. in the warehouses at the close of the
year, so that the production would seem to
have been some 3,598,858 lbs. in excess of
the demand for export and home consump-
tion. Four years ago comparatively little
malt was exported from Canada. The
business is still in its infancy, but growing,
as we do, the finest barley on this conti-
nent, there is every probability of its rapid
expansion.

The production of beer and other malt
liquors increased 1,008,432 gallons during
1872. The total quantity made was 9,557,
238 gallons; and as we only sold abroad
about 157,800 gallons, the people of the
Dominion certainly did not lack for want of
this beverage. There was enough con-
sumed to give each man, woman and child
2} gallons ; and if we deduct the share of
those who drank none, and consider also
the quantity of foreign malt liquors con-

sumed, we fear it will have to be admitted
that itis not the proverbial Englishman
alone who is fond of his beer.
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No less than 4,870,325 gallons of spirits
at proof were manufactured. In effecting
this, there were used nearly eighty millions
of Ibs. of grain, nearly two millions of lbs.
of prunes, 8,751 lbs. of sugar scrapings, and
16,042 Ibs. of molasses. Of the grain, the
proportions used were as follows :—

Of Indian Corn...... 56,604,694 pounds.
Of Rye ....coevuunnn. 9,907,232 “
Of Wheat ............ 4,864,770 “
Of Oats, &c ......... 2,567,593 ¢
Of Mill-offal ......... 1,922,028 o

The number of licenses issued was only 20,
so it would appear the manufacture of
spirits is now confined chiefly to large dis-
tilleries, the small ones havin been largely
wiped out. The Province of Ontario has
almost a monopoly of this business—Que-
bec, Nova Scotia and New Brunswick do-
ing little or nothing ; one cause of which is
doubtless to be found in the better facili-
ties enjoyed by this Province in procuring
Indian corn from the United States, very
large quantities of which are annually im-
ported for distillation.

The export of spirits from the Dominion
is on the increase. In 1872 it was 432,-
o47 gallons, as against 271,332 during the
previous twelve months. After deducting
the former quantity sent abroad from the
total quantity produced, as heretofore
given, there would remain some four and
a half millions of gallons as having been
consumed in the Dominion itself! There
were in bond at the commencement of the
year 486,546 gallons, but at its close only
140,546, so that there were 345,704 more
gallons sold than were manufactured during
the year.

It is a very important as well as interest-
ing question, whether the drinking of alco-
holic beverages and the use of tobacco are
increasing among us or not. Mr. Brunel,
the deputy head of the Inland Revenue
Department, has greatly simplified the set-
tlement of this point, by preparing a table
showing the total quantities of imported
and home-made liquor and tobacco entered
for consumption in the years 1861 and 1871
respectively. We annex the statement for
the latter year, the liquors being given in
gallons and the tobacco in pounds :—

HOME-MADE. IMPORTED. PER HEAD.
Spirits .... 4,219,245 1,333,187 1.592
Beer, &c... 8,457,096 277,961 2.505
Tobacco... 6,796,611 124,684 1.985
Wine ..oov veeeen L, 717,032 .205,

When compared with the returns for
1861—ten years before—these figures show
that there has been a decrease of 4 1-10
per cent.per headin the consumption of
spirits, but an increase of 27 per cent. in
beer and other malt liquors, 10 per cent. in

tobacco, and 101 6-10 per cent. in foreign
wines,

There were manufactured 8,175,099 lbs.
of tobacco during the year, only 701,819
Ibs. of which were exported. The revenue
collected from tobacco was $1,216,869, and
from cigars, $270,168. The scale of duties
was changed in April, 1870, and by quoting
the relative quantities of these articles
manufactured in the Dominion and im-.
ported from abroad during 1869 (the year
before the duties were changed) and 1872,
some light may be thrown upon the opera-

tion of the existing law upon these branches
of industry :— ’

IMPORTED. MANUFACTURED.
Cigars —1869... 106,420 Ibs. 119,340 lbs.
“ 1872.. 472,664 191,564 ¢
Tobacco—186qg... 500,669 ‘“ 5,249,393 *
“ 1872... 109,070 “ 7,084,535 *

When these figures are analyzed, it will
be found that under the present scale of
duties, first imposed as previously stated
in 1870, the consumption of foreign cigars
has increased 344 per cent., whilst the Ca-
nadian made article has only increased 60
per cent. On the other hand, the con-
sumption of tobacco manufactured in the
Dominion has increased 52 per cent.,
while thatimported has fallen off 78 per cent,
These seem to be somewhat contrary re-
sults to spring from the same legislation,
and rather go to prove that the protests of
cigar-makers against the existing duties
have not been altogether without cause.

The production of petroleum has become
a most important branch of Canadian in-
dustry, although under a temporary cloud
at present. In 1872, the total production
was, close upon 12,500,000 gallons, the
quantity set down in the returns as ex-
ported being 8,076,885 gallons, and as en-
tered for consumption, 4,398,315 gallons.
In the exports there was the handsome in-
crease of 46 per cent., as compared with
the shipments of the preceding year, which
would indicate that our oils are becoming
more popular in foreign countries, A slight
decrease was manifest in the home con-
sumption for 1872, but it was trifling. The
excise derived from petroleum was $219,915

As a disposition has been shown by some
of the mercantile community to have the
law relating to bill stamps rescinded, we
may add, before closing, that during the
twelve months under review, the Govern-
ment issued stamps to the value of $202,-
926. Of this amount, Ontario and Quebec
took to the extent of $181,905; New Bruns-
wick, $8,491, and Nova Scotia, $12,530.
Manitoba had $3,805 worth on hand when
the year began, and required no more. The
total revenue which accrued to the Gov.
ernment was $189,161, and they paid in
commissions $9,865.

BANKING REVIEW.

The prospect of an unusually early open-
ing of navigation, and the consequent re-
lease of enormous stocks of grain held both
here and in Western States, has tended to
produce the prevailing dullness in the grain
trade. In this city there are close upon
900,000 bushels of grain held, besides 32,-
000 barrels of flour, and all the warehouses
along the lines of railway are fast filling.
The decline so far is only a few cents, and
there is no apprehension of its being in-
creased. The deficiency is known to be
very heavy in England, and as the telegraph
now extends over the whole field of supply
any movement is discounted and present
prices are affected by the anticipations of
what in trade is a distant future.

The influence which the increasing yield
of California is having, and will continue to
have in future seasons, may be judged by
the imports into Liverpool from that State
between the 3rd and gth of February being
about thirty thousand bushels ; while from
the Atlantic ports of America and from
Canada, the imports were twenty-three
thousand bushels only. The trade is dull
at present, owing to the breaking up of
sleighing, and deliveries have almost ceased.
But there can be no doubt there is still a
large quantity of grain left in various dis-
tricts. This, of course, can have no effect
on prices, but may be noted for its proba-
ble bearing on general business. If our
farmers still have grain to sell, they have
money to receive, which money will flow
back to various centres, and tend to in.
creased financial ease.

The anticipations of a revival in the lum-
ber trade are being confirmed. The quan-
tity getting out is comparatively light, and
the general business and financial affairs of
the States are so promising that an in-
creased demand may be looked for from
that market. Although the timber trade
is affected by different causes altogether,
still thejdiminished quantity being got out
is certain to bring about a revival in that
business, and raise the price of the great
staple—white pine. We are favored with
the following estimates by a well-informed
correspondent ; the figures are inclusive of
timber and lumber, the latter reduced to
cubic feet :—

CUBIC FEET.

Quantity supposed to be win-
tered over, about...............

r 17,000,000
Usual quantity about ............ 13,000,000
ExcesSeeereecniinininn...... 4,000,000
Quantity supposed to be get.
ing out this winter...... . ... .. 5,000,000
Usual average aboug [T 12,000,000
Deficiency this season... 7,000,000

o omam——
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Thus starting the season with three mil- |
lion cubic feet below the average. These
figures are, as we have said, an estimate
only, but from a source of repute as to
means of observation and reliability. From
Quebec we are jfurnished with the actual
figures, which may be regarded as accu-
rate, and we find it reported that five mil-
lions less of waney and square white pine
were exported in 1873 than 1872, and that
the stock on hand of waney board is over
one million in excess of previous year, so
that the difficulty of sales last season, and
heavy stocks, have almost checked produc-
tion; a number of mills engaged in sawing
{or the American trade having been idle, or
nearly so. The present condition of this
trade, as compared with corresponding pe-
ried last year, is shown in a very marked
manner by the following statistics of square
timber :—

STOCK HELD
SUPPLY. EXPORT. OVER.

1873..10,443,200 8q 12,794,526 sq
1!8573.. 3,966,137 w} 10,580,240 4,655,215 W
1872..11,151,347 Sq (11,065,352 sq
1872.. 4,449,805 w} l5’514’68°1 3,617,743 W
That the demand will be large for home
consumption is pretty certain. A very
large amount of the expenditure on the
Welland Canal will go into this trade, and
if the contracts are let for any section of
the Pacific Railway, the present depressed
prices will stimulate purchases on a large
scale for prospective requirements of that
line.

The following is the last official return of
the Banks of Ontario and Quebec:—

CAPITAL.
Dec. 31, '73. Jan. 31, '74.

Capital authorized .. $61,566,666 $61,566,666
Capital paid up ..... 53,191,923 53,516,124

. LIABILITIES.
Circulation ......... 25,715,542 25,350,359
Government Deposits  g,2¥9,872 9,380,395
Pu(;:lic l?ieposits on

emand.......... 29,227,48 28,990,

Public Deposits at 9:227:453 999.923

notice vevvvvvnenen 23,361,796  23,720,1
Due other Banks in 330079 3:720:135

Canada .......... 1,338,618 1,874’943
Due Banks not in

Canada .........- 5,584,608 5,097,033
Sundries ..o .veevans 78,709 120,2

$04,526,718  $95,438,994
ASSETS.

Specie ....oeeennns 6,403,368 6,377,850
Provincial Notes.... 8,582,038 8,376,429
Notes and Cheques of

other Banks...... 4,228,133 4,080,955
Due from other B’ks .

in Canada........ 2,216,354 2,504,681
Due from Banks not

in Canada........ 8,520,277 6,681,093
Available Assets.... 29,950,770 31,021,008
Government Stock.. 1,174:428 924,428
Loans toGovernment 186,260 67,364
Loans to Corp’ations 2,557.818 2,627,408
Discounts .......... 118,362,855 118,541,132
Real Estate ........ 517,460 508,168
Bank Premises...... 2,250,877 - 2:296:501
Other Assets........ 1,480,939 1,470,261

RS

156,481,413 $157,456:360

o6 | considerable time.

In presenting these figures, we must pro-
test against the blunders of the Gazetic re-
turns. For one Bank last month the
figures are placed under the wrong heading
in no less than five instances, throwing the
entire return into confusion. Another in-
stance of this carelessness is seen in the
dating of the returns; those, for instance,
for 31st Dec. are sent out as from “Ottawa,
3oth Nov., 1873.” As the columns of the
Gazette are transferred without examination
into the press in the confidence of their
having _been already “audited,” it is the
more necessary that this word should not
be applied as at present to statistics which
cannot have been so tested. Considering
the active demand for money for Building
Society uses, it is satisfactory to find the
deposits of the Banks still increasing in
such fair proportions. The rumoured
change of the Government account is not
universally believed or approved. The
Quebec interest would not look with satis-
faction on a change which would give such
prominence to an Ontario Bank. Nor
would the transfer of so important an ac-
count for political reasons find favour with
financiers generally. We do not, however,
see any objection to a division of the Gov-
ernment account between Banks of impor-
tance representing different sections of the
country. The deposits of the Government
have for some time been distributed
amongst various institutions, and to pro-
ceed a step further, and divide the account
itself in such a way that safety and conve-
nience were duly regarded, could not per-
haps be found fault with.

Money in New York being overabundant,
very large sums have been transferred from
that market to our own. One Bank alone,
having connections both in New York and
Montreal, is said to have transferred $1,-
000,000, and lent the greater part of it on
Bank stocks; imparting buoyancy to the
market, and producing a feeling of ease
such as has not been experienced for a
Such ease, however,
should not mislead us. The tide bas turn-
ed in one direction, but it may turn in an-
other, and those who are speculating on
the strength of it may find themselves
caught in an unpleasant dilemma.

DOMINION BOARD OF TRADE.

The reports given by the daily press of
the late meeting in Ottawa "show that the
Dominion Board of Trade has attained a
position of influence and of great usefulness
to the commercial interests of Canada. The
publicity given to the views of mercantile
men on mercantile subjects is not the least
of its advantages. For the moment the

practical questions which lie within the
province of the Board obtain that promi-
nence in the columns of thejpolitical journal,
which is usually accorded to political ques-
tions only.

All the Provinces, from Ontario eastward,
werc suitably represented. ~The range of
questions discussed was wide and embraced
most of the topics which are uppermost in
the commercial mind at the moment. Pro-
minent among these was the tariff, trade re-
lations with the United States, and the In-
solvency Law ; other matters dealt with
were the Sault Ste Marie ship canal; en-
largement of the St. Lawrence canals ; the
removal of obstructions from lake and river
navigation on the frontier ; the petroleum
duty ; the examination of goods imported
at different ports of the Dominion ; flour
and grain inspection fees ; the cental sys-
tem ; stamps on bills and notes; telegraph
companies ; our fishing interests ; required
reforms in respect to inland mnavigation ;
conditions of policies on fire insurance ;
foreign life insurance policies ; the Pacific
Railway ; sale of liquids by gauging ; mer-
cantile agencies ; railway bridges over
navigable streams, trade with the British
West Indies, and free postal delivery in cities
and towns. All of these questicns, which
present a bill of fare sufficient to last for
months if well digested, were discuss-
ed with more or less ability. In refer-
ence to some of them interesting papers
were read, supplying facts and figures which
afford valuable information upon the topics
to which they related.

It is noteworthy that the members of the
Dominion ® Cabinet in Ottawa attended
the sittinggs of the Board from
day* to day and watched with in-
terest the proceedings. In this way
the views of mercantile men are certain to
find expression in legislation to a degree that
could not otherwise be hoped for. So long
as lawyers are the preponderating element
in Parliament it will be greatly to their and
to the country’s advantage that they should
be familiarized with the views of merchants
and manufacturers. If we cannot have
more merchants in the House the next best
thing is to send the ablest men connected
with the different Boards to the annual
gathering at Ottawa, that the full weight
of their influence and intelligence may be
felt in shaping the trade policy of the Do-
minion, and in conforming the laws to the
necessities and requirements of those great
material interests with which they know
best how to deal.

RAILWAY BUILDING IN ONTARIO,

During 1873 there were 1,0064 miles of
railway iu process of construction in On.
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tario, of which 554§ miles were opencd for
traffic during the same period. Of these
there were the Canada Southern, 229 miles
in length ; Canada Air Line, 146 miles ;
Whitby and Port Perry, 20 miles ; Midland,
204 miles opened in 1873 ; Toronto, Grey,
and Bruce, main line, 68 miles opened in
1873 ; Northern Extension, 12} ; Hamilton
and Lake Erie, 32} miles ; Wellington, Grey
and Bruce, mainline, 174; Cobourgand Peter-
boro’, 9% ; Kingston and Pembroke, under
construction, 30 miles graded and 10 miles
partially graded ; Montreal and City of Ot-
tawa Junction 195 miles were graded ;
Grand Junction from Belleville to Lindsay,
under construction ; and the Credit Valley
Railway from Toronto to St. Thomas, a
portion of which is graded. To the 5543
miles above mentioned as having been open-
od for traffic in 1873, might be added the
Southern branch of the Wellington, Grey
and Bruce, 67 miles in length, the whole of
which has been completed except some bal-
lasting. This gives a total mileage of rail-
ways completed in Ontario in 1873 of 6213
miles of road. These figures indicate a ra-
pid rate of progress in railway building, which
is largely due to the liberal aid granted to
these projects by the Province.  The effect
upon our trade and industry of the large ex-
penditure on account of these lines appears
from the fict that 6213 miles of railway at
$20,000 per mile would cost the sum of $18-
645,000.

The *‘ gauge question” has been definitely
settled so far as Ontario is concerned. All
railways receiving Provincial aid hereafter
must be of the 4 ft. 8% in. gauge. T'his de-
cision is, we believe, entirely in harmony
with public opinion, which has settled down
to the conclusion that this gauge, all things
considered, is the best, and has in its faveur
the fact of its uniformity with all, or nearly
all, the leading lines on this continent.

FIRE INSURANCE IN THE UNITED
STATES—1873.

From the annual report* of the Insurance
Commissioner for New York it appears that
1873 has been a most fortunate year in the
history of fire insurance in the United
States. The companics are Now passing
through that period of calm which has suc-
ceeded the storm of fire which prevailed for
several years, and which has not only crip-
pled but driven into bankruptey a long list
of offices. During the year deficiences were
in many companies made up; in others the
surplus was increased, or large dividends
were declared. At the close of 1872 fifty-

«Fifteenth Annual Report of the Superintendent
o; fl:e fnsuxa.nce Department, Orlow 8&’ Chapman,
Esq., for the State of New York. Weed, Parsons &
Co., Albany, N. Y

two companies reported their capital im-

paired, while at the end of 1873, with a |

greater number of companies, there were but
fourteen in that unenviable position. It
appears that the ‘three hundred companies
doing business in the State received last
year in premiums for fire and inland marine
insurance the sum of $79,433,241, while
$49,310,569 were paid for losses, or 62:08
per cent. of the premiums ; 22,165,590 for
expenses, or 25-56 per cent. of the total in-
come, and $7,595,644 for dividends, being
876 of the total income. These figures
relate to the total transactions of these com-
panies—home and foreign—during the year.
Separating the results of their risks written
within the State of New York from all their
remaining business it appears that the
losses in that State alone suffered by the
local companies were but 3048 of the pre-
miums received. and by the outside com-
panies 53'97 per cent. The report before us
is the first in which such a table appears ;
but it shows, so far as one year’s transac-
tions can be assumed to show anything, that
the State of New York is a favorable field
for insurance.

At the end of 1873 the companies doing
business in the State were carrying $6,194,-
737,705 of risks, and had assets to the
-amount of $134,169,025, shewing an average
of $2.17 in hand for every $100 insured.
They received $88,739,507 in premiums an
§7,806,587,393 of risks assumed, being an
average rate of $1.14 for every $100 insured.
This is a good rate, and is nearly 25 per
cent. above the average rate obtained by the
licensed fire insurance companies in Canada
in 1873 on their Canadian risks.

Six companies were organized in the State
during the year, with an aggregate paid-up
capital of $1,000,000; and $300,000 of new
capital was raised by existing companies.
One fire company reduced its capital $50,000,
and two marine companies reduced theirs by
$1,493,120.

The Superintendent argues at some length
the necessity of securing an “extra insu-
rance reserve,” in order to ensure the sol-
vency and stability of the companies. By
this phrase is meant a sum in addition to
the reinsurance fund and capital. It has
been the practise to divide all, or nearly
all, above the reinsurance fund among
stockholders. The views of the Superin-
dent are very conservative and thoroughly
sound; and it would reflect much credit
upon the name, and would better the stand.
ing, of American fire insurance companies
as a class, were they to adopt Mr. Chap-
man’s suggestions. The effect, on the one
hand, would be to decrease the immediate
returns to stockholders, and render the
yearly dividends more regular and certain ;

and on the other, to greatly fortify the
companies in public confidence by ensuring
financial responsibility, A further effect
would be to greatly multiply the transac-
tions of companies, and from this increased
business the stockholders must soonér or
later derive their full share of benefit.

T ————

Narionar LIFE INSURANCE COMPANY OF
THE UNITED Staris.—The statement of the
Company for 1873 shows a large and in-
creasing business, The premium receipts
were §1,215,879, and the interest receipts,
$247,625, making the total receipts of the
year, $1,463,604. An increase of net cash
assets by the sum of $657,644 is shown ; the
surplus has been also increased, and the ex-
penses diminished. These are very satis-
factory resuits, especially in view of the
misapprehensions that arose in connection
with Jay Cooke & Co.’s failure, and that of

a company in New York bearing the same
name.

EQuUITABLE LIFE ASSURANCE SoCIETY.—
This Society seems to have surpassed all its
former efforts, having issued 13,403 poli-
cies last year, covering insurance to the
amount of noless a sum than $53,452,578.
The figures shown in ,the statement else-
where represent a business almost startling
in its magnitude ; but the rapid increase
each year is, if possible, still more remark-
able. It would appear from this Company’s
experience that the late panic has not injur-
ed strong and well conducted life insurance
offices, but has rather benefitted them by
forcibly directing attention to the compara-
tive safety of a life insurance poliey in such
companies, as a family provision against
disaster.

e —

Beaver aND ToroNTo INSURANCE CoM-
PANY.—A very comprehensive statement of
this Company’s progress during a series of
years is given in the annual report else-
where. It will be seen that the business
has gradually increased. It appears that
there is a balance of assets over cash lia-
bilities of $88,114. The management have
done well to not only maintain their pos-
stilon but extend their operations in the
face of the almost overwhelming disaster
suffered in the Ottawadistrict some years ago
and the keen competition to which the

companies are all alike subjected.
et e citn e m———————

-—On the 16th March, 1874, an act comes
into force in Canada which provides that “ No
** goods or passengers shall be carried by water
¢ from one port of Canada to another, except
¢ in British ships.” Any infringement of this
Act is punishable by a fine of $400, the goods
so carried to be forfeited as smuggled, and the

ship offending may be detained at the port of




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 88y

arrival till the penalty be paid, and the goods
delivered up. It is, however, provided that the
Governor in Council may declare that these
provisions shall not apply to the ships of any
foreign country in which British ships are ad-
mitted to coasting trade.

Meetings.

BEAVER AND TORONTO MUTUAL FIRE
INSURANCE COMPANY.

The annual meeting of this Company was
held on 26th ult., pursuant to notice, in the
offices of the Company, Toronto Bank build-
ings. The President, C. E. Chadwick, Esq., of
Ingersoll, was called to the chair. After the
customary introductory proceedings the Secre-
tary read the following report of the Board of
Directors for 1873, which was adopted unani-
mously after an interesting discussion:—

ANNUAL REPORT.

In meeting the members of the Beaver and
Toronto Mutual Fire Insurance Company to-
day, the Board of Directors have fortunately
nothing of a very unusual character to report.
The record of the past twelve months is satis-
factory ; the losses have been moderate, the
amount of business done amply encouraging,
and the pressure upon the Company’s resources
arising from the memorable Ottawa losses has
been almost entirely removed. Those policies
which were subjected to that pressure have now
nearly all expired, and the amount of unas-
sessed premium-note capital on hand this day
exceeds, slightly, what we possessed in the
spring of 1870, just before that great misfortune
occurred. Itisa very singular result of that
event, that the system of mutual insurance has
fallen a good deal into disfavor with farmers,
who then chiefly benefitted by it ; while it has
risen very much higher in the estimation of
mercantile men, who were the chief sufferers
by the assessment consequent thereon. It is
mainly owing to this altered state of feeling
that we have to-day, without any material
change in other respects, a far more valuable
premium-note capital, and a better class of
risks generally. The following table will give

a good idea of the operations of the past ten
years :—

Comparative Statement of the condition of the
Beaver and Toronto M. F. I. Co., from 1865
to 1873, both inclusive :

Year | Policies | Amount |Unassessed |Cash rec’pts
in force. | covered |[Prem. notes| for year.
1865 7,32t | $5,125002 | $26,705 814,864 33
1866 9,421 6,599,585 54,333 16,491 93
1867 | 11,082 7,869 58,971 27,286 §t
1868 | 11,396 71936,596 56,222 27,835 10
1869 | 13579 | 9559710 | 68,888 30,950 74
1870 | 15872 | 11,523,980 | 100,749 38,424 69
1871 | 18,346 | 12415958 78,592 095,165 41
1892 | 18151 | 10702057 | 82545 | 105825 74
1873 | 18,200 | 12,298,423 741542 62,227 66
1874 | 178ss | 12723032 | 9238 68,176 23

o

The amount of our unassessed premium notes
has, since January 1st, increased to over $103,-
000 by the gradual expiration of old notes fully
assessed, and their replacement by new ones

‘not yet subjected to assessment.

The apparent business of _the year has been
largely reduced by the rigid examination to
which all applications for insurance aré subject-
ed in the office, and the rejection of many
specially hazardous classes of risks. ‘{odthls
careful selection may probably be ascri ﬁe our
comparative freedom from the.extenswc res in
towns and villages, from which many compa-
nies have suffered within the last two or three

years. We have also done our best, by occa-
sional re-insurance, to reduce the amount of
individual losses to a safe limit.

The record of the business of the year 1873 is
as follows :—Cash receipts, $68,176.23; expen-
diture, $67,566.40. There were 6,234 policies
issued, covering property to the amount of
$4,575,205. The number of cancelled and ex-
pired policies was 6,547, covering $4,149,465.
Total policies in force 1st January, 1874, 17,853 ;
property covered, 12,723,032. The amount of
losses was in all $33,431.05, for details of which
see Inspector’s report subjoined.

The passage of the Mutual Insurance Com-
panies Act of last year necessitated the adop-
tion of several changes in our system, to facili-
tate which your Board obtained the passage of
an amendment act in the Dominion Legislature,
which applied to ourselves voluntarily similar
limitations and restrictions to those imposed
upon other mutual fire insurance companies in
Ontario. They trust that their course in this
respect will meet with your approval, as they
acted with fairness and good faith, as well as
out of respect to our Provincial Legislature.
Amongst other changes, cash-system policies
on mercantile risks have been by law reduced
to one year or less; and on isolated or non-
hazardous risks, to not exceeding three years.
We are also required to confine our total cash-
system premiums for the year to one-half the
amount of unassessed premium notes on hand
on the 1st January previous. Thus, during the
present year, 1874, this Company can receive
premiums on the cash-system to no larger
amount than $46,000, or thereabouts, which is
indeed a somewhat wider range than we have
yet reached. We have, besides, persistently
labored for years past to secure such a limita-
tion as the law now enforces, thinking it both
prudent and beneficial to all concerned.

Acting under authority of your resolytion of
last year, your Board obtained legislative power
to establish a city branch for Toronto and
Hamilton, for the exclusive purpose of insuring
property within range of the hydrahts connected
with the water works in those cities. This has
been done, but owing to the slow progress
made in our Toronto water works, little more
has been effected than to lay a good foundation
for future efforts, A Manufactnrers’ Branch
has also been added with considerable success,
its object being to discriminate between extra-
hazardous aud ordinarily-hazardous commer-
cial risks, in order that neither class should be
unfairly weighted with the burthens proper to
the other. Further, and for similar reasons, a
Live Stock Branch has been formed, to which
all pre-existing live stock risks have been trans-
ferred on the premium-note system exclusively.
Its condition, thus far, appears to be satisfac-
tory. It will be seen, therefore, that your
Board have not failed to move onward with the
times, and they sce no reason to doubt the
general success of their various undertakings.

During the past year we have had to regret
the decease of our co-directors, the Hon. Oliver
Blake, who died full of years, amid the sincere
regrets and sympathy of the whole community.
The vacancy thus made in the Board will have
to be filled up, and three other Directors should
be chosen to-day, the retiring members being
Messrs. A. Barker, of Markham; J. Clubine, of
Newmarket, and S. Thompson, of Toronto.
By the amendment act above noticed, the Board
of Directors were authorised to fill up their
number to fifteen, and, in pursuance thereof,
they nominated one additional Director, Robt.
Hunter, Esq., of Toronto. Should it be
thought desirable, it will be in your power to
carry out the full object of the Act,in which
case the new Directors must be chosen for va-
rious terms, so as to allow of one-third of the
Board retiring each year, according to our acts
of incorporation, It will also be part of your

duties to nominate such members as you may
think fit to the position of honorary Directors.
(Signed), 8 E. CuADWICK, President.
S. THoMPsoN, Man. Director.
Toronto, Feb. 26th, 1874.

Statement of Assets and Liabilities, 31s¢ Des-
" cember, 1874.
CASH ASSETS.
Cash in hand and in
Agents’ hands........ 98,050 76
Bills receivable and shot-
date Notes for Cash
Premiums:
Bills Rec’vable $24.360 oo
S’t date Notes 4,638 o8

Assessments due on Ex-
pired Policies:
M’tile Branch. 12,172 34 -

28,998 o8

House'd ¢ 1,849 36
Farm ¢ 3,628 77
17,650 47
Division Court Costs.... 1,233 45
Sundries...ooereeenaeees 775 20
$56,707 o6

OTHER ASSETS.
Premium Notes liable to

assessment :
Farm Branch.. 58,187 22
Mer'tile ¢ 65,464 51
Man'f’rs * 12,719 00
City «oounnnen 5,868 33
Live Stock ... 2,024 21
144,263 27
Total.......... .. 144,263 27

Less assessments paid ... 51,882 16 92,381 11

$149,089 07
CASH LIABILITIES.
Bills payable, including
Fire and Live Stocks,
claims settled to 3ist
Dec., 1893 «veenvoen.. 33,236 28
Claims since settled and
unsettled........ [ 885 oo
Do, resisted...... IR § T

Sundries, including sala-

due to 1st Jan., 1874 .. 2,083 42
OTHER LIABILITIES,
Guarantee Stock paid up .......... 20,655 oo
Balance assets over liabilities’...... 88,114 37

40,319 70

. $149,089 o7

The meeting then proceeded to the election
of Directors by ballot in place of those retiring
by rotation, when the following gentlemen were
re-elected :—A. Barker, Esq., Markham; J.
Clubine, Esq., Newmarket; and S. Thompson
and R. Hunter, Esqgs., Toronto,

At a meetiag of the Board held subsequently,
C. E. Chadwick, Esq., and D. Thurston, Esq.,
were re-elected President and Vice-President
for the current year.

S ———————

SECURITY PERMANENT BUILDING &
SAVINGS SOCIETY OF ST. CATHARINES.

The Fourth Annual General Meeting of this
Society was held in St. Catharines, on the 3rd
day of Feb. Thos. R. Merritt, Esq., in the
chair.

The Secretary, Mr. Groves, read the Annual
Report and Financial Statements for the past
year, as follows : .

Gentlgmen,—The Directors, in submitting
this then.- Fourth Annual Report, have great
pleasure in recording a continuance of the pros.
perity of the Society during the past year. The
applications for Loans had so increased that
your Directors were unable to meet the demand,

and many first-class applications were refused
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in consequence ; a general meeting of the Stock-
holders was called, with the view of increasimg
the Capital Stock. This was held on the 3rd
day of September, 1873, and a By-Law unani-
mously passed to increase the Capital to $200,-
00o. The amount™®f Capital Stock, of the first
issue, paid this year, was $12,154.61, making a
total paid up of $94,188.97." Of the second
issue, $29,000 has been subscribed, on which
$16,031.49 has been paid, making the total
amount paid up on both issues $1 10,220.46.
During the year 101 applications for loans, ag-
gregating $128,171.25, were received, of which
56 were accepted for $58,723.77, and the balance
declined for various reasons.
The amount received

during the year on De-

posits bearing 6 per

cent. interest was....$43,503 g4
Of which sum there was

withdrawn ..... eee-. 33,898 47
Makes the total now on
Deposit ....... e $ 20,979 26
————S

The amount of Loans
during the year, were$68,872 40
Less received from Mort-
gagesrepaid ........ 24,783 18

Shows the nett increase
tobe .............. $44,089 22
Which with the amount
outstanding on 31st
December, 1872...... 84,291 o4

Makes the total value

invested .. ....... ves $128,380 26
—_—
The gross earning for the
year are ....... v $ 9,919 10
Less expenses........ $ 1,312 41

July Dividend No. 6.... 3,441 352 4,753 93

Leaves a balance of....
From which will be paid
Dividend No. 7......

$ 5165 17
4,006 48

Nett Profits for this year $ 1,158 69
Which with the amount
of Reserve Fund last

year, added ........ 799 32
Makes the total Reserve
Fund at present time $ 1,958 o1

The Books and Vouchers have been duly
Audited, and the statement herewith fully ex-
hibit the financial position of the Society. All
of which is respectfully submitted.

THoMas R. MERRITT,
St. Catharines, 4th Feb., 1874. President,
Statement of Liabilities and Assets on the 318t
December, 1873.

LIABILITIES.
Permanent Stock, first issue.... $105,000 00
Do. second issue.... 29,000 00
Deposits ....cvviviiiirnrnnan.. 20,979 26

Dividend No. 7, payable 2nd Jan.,
1874 vl cesreneens 4,006 48
Reserve Fund...........oo0unnn 1,058 oI
_$160,043 75
—_— =

ASBETS.

Unpaid Stock on first issue..... . % 10,811 03
Do. second issue ..., 12,968 51
Fown Debentures for $6,000 .... 5,858 oo
First Mortgages on Real Estate. . 128,380 26
Furniture .............. 52 IO
Cashin Bank .................. 2,873 85

_$160,043 75
—_—
The Report was adopted, and the ballot for

-

the election of Directors for the ensuing year
was immediately commenced, resulting in the
unanimous re-election of the whole of the pres-
ent Board, viz. :—Messrs. Thomas R. Merritt,
James Taylor, Robert Lawrie, S. Neelon, James
Lamb, Richard Woodruff, and G. P. M. Ball.

At a subsequent meeting of the Board, Thos.
R. Merritt, Esq., M. P., was re-elected Presi-
dent, and JamesTaylor, Esq., Vice-President for
the ensuing year.

——

GRAND TRUNK RAILWAY,

The adjourned general meeting was held on
the 22nd January, Mr. Potter in the chair. The
report was taken as read. The Chairman, who
was reccived with cheers, said he could not com-
mence the proceedings without referring to the
gap that occurred in the Board of Direction since
he had last the honour of addressing them, by
the deaths of Mr. T. Barrington, M.P., and
Lord Wolverton, two of their most valued coll-
eagues. The meeting had been adjourned from
the usual time in October, to that day. The ac-
counts were made up to the 30th of June, 1873,
the first half of the last year. Those accounts
were practically artificial to a certain extent ;
sometimes comparatively little could be ex-
pended in the way of repairs and renewals, at
at other times a large amourt in the first half
of the year. They would in all probability soon
know what was likely to be the result of the
working for the year 1873. They would recollect
what he had stated in November 1871, when he
estimated the ways and means could prduce a
net result of £75,000. At that time no altera.
tion in the guage was contemplated. It was
proposed, however, if possible, to alter the guage
from Sarnia to Fort Erie, but a snow storm had
rendered the season to late for such an oppera-
tion. The year 1873 was not a fortuate one for
railways. The prices of coal and material had
been greatly augmented, and also the cost of
labor ; he believed the maximum had been reach-
edin April and May last year. He sailed for
America in September, and when he arrived a
great commercial storm had commenced, which
swept over the conutry, reducing the value of
almost everything. The reduction of wages
had commenced, and the value of all materials
had fallan in October. They had been able to
work the line with a smaller quantity of stores,
and no appreciated value was added. In
November a reduction in working charges had
occurred, but he thought in 1874 it would be
more apparent, and that a large saving would
be effected. The calculation was, that they
would require to lay down 6,000 tons of steel
rails in 1873, and a like quantity in each of
the two following years, to be charged to capital.
He then explained the operation of changing
the guage. in the short space of 24 hours, from
Sarnia to Fort Erie, and from Stratford to Mont-
rael, a distance of 430 mils. The large expense
in the change was in the rolling stock. There
were 2,400 trucks on the broad guage to be con-
verted to the narrow guage : the bodies and
wheels were good, but the axles required alter-
ation at a cost of about $100 each. The dislo-
cation of traffic had been larger than was ex-
pected. They had purchased a number of
new engines, and had valued the old at about
$1,800 each to sell as scrap iron. The alteration
of the rolling stock had involved a larger expense
than anticipated. They had sold 5,000 tons of
iron rails at £7 10s. per ton, but since the panic
could not get more than £5 1o0s. per ton. On
the purchase of 26,000 tons of rails for 1873 they
had lost 7 per cent on £400,000, which had
affected their estimates of cost. All the other
estimates had proved accurate. He then
described the state of things during the panic.
There were three railways that came to Chicago,
of 2,000 miles each in length. The managers
of the Michigan Central, the Michigan Southern,

and of other railroads, met to raise the through
rates 20 per cent during the season. At about
this time the company opened the Buffalo bridge,
low rates being maintained. When they opened
there was hardly a railway that had any con-
nection with it. The Great Western of Canada
had then no connection with the bridge, although
they had a new steel line near it. It was true
they had the suspension bridge. The Air line
of the Great Western Company was shorter than
their main line, and had better gradients. He
contended that the traffic from the Air line must
go over the Buffalo bridge, as it was much
cheaper and more convenient to carry their
traffic through Buffalo, and interchange there
with the Erie and other railroads. The constant
tendency of the traffic over the American steel
lines was to drive the traffic over the Buftalo
bridge. 5,000 cars, 2,500 each way, would have
to pass via the Great Western of Canada loop
line. He estimated that tolls from such a traffic
would produce £9o0,000 a year, and even half
that traffic would pay £45,000 a year, which it
would be their interest to send over the Buffalo
bridge. They intended to form six or seven
sidings close to the side of the bridge, for work-
ing the traffic, making it equal to a_double line.
The shareholders must look with some forbear-
ance on the estimate made in 1872. It seemed
at the time practieal to lay down 6,000 tons of
steel rails each year. They would probably
have to lay down 30,000 tons of steel rails in
1873, 1874 and 1875; 6,000 tons of steel rails
would cost £90,000. They would have to relay
the line to Portland with  steel rails, as they
would last no time if relaid with re-rolled iron
rails. The company had 14,000 tons of steel
rails bought for 10 guineas per ton. £200,000
had been set aside to pay the dividend on the
first and second preferences ; they had paid one
half-year, £2 10s last year, and would pay the
other £2 10s per cent. on the first preference in
March rext, making £5 per cent. for the year.
They would not have enough to pay the half-
year's interest on the second preference as in-
tended. It would require £277,000 for that
purpose. They might find it necessary to lay
down 7,000 tons of steel rails or 7,500 tons this
year instead of 6,000 tons of steel rails as
estimated. They had to pay the interest fully
on the first preference before they would be
allowed to pay on the second. They had now
525 miles of steel rails on the line from the
Barrow works, and had bought 6,000 tons of
steel rails at £16 per ton. They had laid down
some steel rails at Kingston in 1865, and they
had stood seven summers and eight winters, and
there was not a single railthat had been changed;
there was no sign of wear upon them, and it was
estimated that they would last 107 years with
the same traffic over them. They laid 20,000
tons of steel rails on 200 miles in 18;1, and they
were as good as when first laid. They intended
to lay a large quantity of steel this year. If they
should have to sell the old rails at low prices,
the difference in the rate of wages would com.
pensate for the loss. They expected to have a
reduction of £100,000 in the expenses of the
current year; and that about 4 per cent. would
represent the expense of renewals. He thought
if the Company conld convert the whole of the
Bridge Bonds into a permanent stock they might
utilize £50,000 a year from the tolls of the bridge.
He then explained the alterations made in the
management of the company’s affairs in Canada,
and he believed it gave the Board full control
over their officers. Four of the heads of depart.
ments were interested in respect to dividends to
the extent of £3,500 a year on a total salary of
£10,000 & year making them so far interested in
the prosperity of the line. They had also
established a superanuation fund with a view to
induce the officers to remain longer in their
service. The traffic for the past week had been
£30,000, but they ought to have £47,000, and

P —
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would but for low rates and the block ot traffic
at Portland, but the latter would be removed in
the course of a few weeks. No railway held a
stronger geographical position than the Grand
Trunk. The alteration of the gauge would re-
move obstructions to through traffic, but the
weak point was the high price of coals; and he
thougg(t’ they could not work so cheaply as other
lines, nor,at a lower rate than 65 per cent, of the
gross receipts, unless the rates were higher.
The company would have to supplement its
capital to some extent; but he would postpone
that question till March or April, when they
would have the accounts of the past year. It
would be necessary to lay down 250 miles of
steel rails up to Quebec, although this portion
of the line did not pay working expenses.
Captain Tyler seconded the adoption of the re-
port, and recommended the shareholders to
sustain the chairman in improving the property.
Mr. Prance said he would give the chairman his
undivided support ; he believed all that he had
promised would be carried out, and that there
was ample traffic for the Grand Trunk. It was
stated that the intercolonial Railway would not
be open throughout till next year, and that the
Government had decided upon altering the
gauge to 4 ft. 84 in. Mr. Slater, who accom-
panied the chairman to Canada, said he believed
the 65 per cent. mentioned as the working ex-
penses would be considerably reduced ; he had
inspected the whole of the working stock of the
company, and found it in very good order, a
great deal of it being as good as new. Mr.
Creak moved that the best thanks of the meeting
be voted to the chairman for his valuable services
during Mree months in Canada. The resolution
was carried unanimously, and the proceedings
terminated.

Sa———

Borrespondence,

A BANKERS GUILD.

To the Editor of the Monetary Times.

In these days when insurance companies,
benevolent unions, and co-operative societies
abound, and almost all classes of persons find it
to their advantage to unite with one or other of
such associations, it has been in the writer’s
thoughts for some years past, to call the atten-
tion of the body of gentlemen connected with
the banking institutions of the Dominion, to the
expediency of forming among thems:lves an
or%ani'zation of a similar kind ;—a bankers guild
—having for its object, permanent assistance to
the widows and families of deserted bank offi-
cers ; relief to bank-officers themselves, in case
where illness, old age, accident, or misfortune,
may have overtaken them and rendered them
unfit for any longer earning their support.

Such organizations exist in the pavent land,
and in the United States. The Bank of Eng-
land has a pension, superanuation, and benevo.
lent fund for its officers and their families. In
our own country, the Bank of Mo_ntreal, the
largest and wealthiest, has a similar fgmd to
which all its officers on attaining a certain age
are required to contribute. In several States of
the Snion similar organizations have been
formed among the bank officers themselves.
We have in this Dominion upwards of forty
banks (not counting branches and agencies,
with a staft of officers numerous enough to
form a guild, sufficiently large, to start wxgh the
capital necessary for such an object, wnthou;
drawing at all unreasonably on the salary o
any one. I will not enter into dctan! or calcula-
tion at present on this point. In this commun-
jcation I merely wish to suggest the subjc%: tg
the thoughtful consideration of my fellow ban
officers, with the hope that the more prominent
and infiuential among our number, may give the

scheme their support, and encouragement.
Such a guild, or corporation, could not but
have a good effect upon even the youngest
bank officer.

Some may think however, that such a society
is unnecessary, on the ground that any officer
desirous of providing for his own old age, for
accident, or infirmity, or for his family after his
death, can do so by taking a policy in one or
other of the many insurance socicties now in
existence for those subjects; but many objec-
tions present themselves to that course; the
rates of premium are high, and the restrictions
annoying; and then there is the chance that
after paying premiums for many years, he may
learn on his death bed, that the Society whose
policy he had collapsed the day before. Such
things have repeatedly happened with Eng-
lish Societies ; they are occurring every day
with United States Societies. The columns of
the ¢ Monetary Times” for weeks past have
been exposing the rottenness of Company after
company ; some having failed outright ; others
having misappropriated their funds; and others
again having submitted false statements of their
condition. The writer has in his possessiona
printed circular recently put out by the agents
of one of the largest and most influential Life
Societies in the States, in which another Life
Society, apparently as large and as influential,
is directly charged with so mis-stating its exhibit
as to show a surplus of nearly $120,000, when
in reality there was a deficiency of $80,000. If
such is the fact, what must be the feeling of
some who are insured in that Company, they
must almost be wishing for their death to
happen as speedily as possible, that their widows
and orphans may realize before the collapse
takes place.

A co-operative guild, which should be a ben-
evolent fund, and pension fund, and life insur-
ance provision, could be conducted with very
little expenditure, in connection with one or
other of the leading banks, and the members
contributing to it would have the satisfaction ot
feeling that their funds were secure. The fore-
going is thrown out in the hope that it will
attract the attention of other bankers, so that
by writing the subject up all necessary informa-
tion may be obtained from those favourable to
the scheme, and steps at length be taken to
carry it out as may be be considered most ad-
visable. CarcuL.

St. John, N. B., 23 Feb., 1874.

SERVED HIM RIGHT.

To the Editor of the Monetary Times.

. DeAR Sir,—TIt is seldom indeed that retribu-
tive justice is visited so speedily upon the head
of the delinquent as in the case of one Julius
Cadarette, of Stoney Point, an absconding
debtor. This individual did a snug and easily
managed business in the village of Stoney Point,
which is distant from Chatham about 19 miles,
and appears to have been making a comfortable
livelihood for himself and his family. In an
evil hour, he came to the conclusion that he
was not making money fast enough, and con-
trary to the advice of his wife, who appears to
have made some effort to keep him in the paths
of rectitude, he determined to defraud his credi-
tors. It proved an easy matter to find *wo'men
who call themselves respectable, to assist him
in his nefarious practice, and at the dead of
night in the pouring rain, these worthies con-
veyed the entire stock with the exception of a
few barrels of lamp chimnies, &c., to Windsor
in the sleighs of these two respectable worthies,
for transportation to the other side of the line.
Not content however, with swindling his credi.
tors, Cadarette was desirous of taking what he
could out of Uncle Sam, but the U. S. officials
on the Detroit river were too sharp for him.

They detected his false entries and the whole
of the goods and money in his possession to a
considerable amount were seized and confiscated,
and Mr, Cadarette himself, placed * in durance-
vile, deprived of a Briton’s birthright.” The
latest information received is to the effect that
he has been tried by the United States author-
ities for smuggling, and sentenced to five years
in the State Prison. The total liabilities of this
man did not exceed twelve hundred dollars, and
he owned the small place he did business in
subject to a mortgage for part of the above.
He had every prospect of doing a moderately
gaying business, but by his flagrant dishonesty

e has, to say nothing of the loss sustained by
his creditors, brought disgrace and ruin upon
himself and his family, and there can only be
one opinion in regard to the matter, and that is
it * served him right.”  Yours truly,

ONE oF His CREDITORS.
London, Ont., 28 Feb., 1874.

WAREHOUSING.

To the Editor of the Monetary Times.

DeAR Sir,—As a fitting corollary to your
leading article in your issue of the 2oth inst.,
on * High Rates of Interest,” I think an article
treating upon the system of  Warehousing” or
as I call it ““ Wholesale Pawnbroking,” would
be most desirable. I do not know if your at-
tention has been called to it, but several insolv-
encies within the last twelvemonths with,which
we have had to do, has shown up a frightful
state of things in our midst, which unmistake-
ably will grow and increase, bringing the entire
system of credit to a state of complete rotten-
ness. I will give you a briefsketchof it. I am
a wholesale grocer, and I have a lot of paper to
meet next week, my line at my bankers is filled
up, I instruct a broker to look me out a parcel
of teas of good quality, a sample is submitted,
I buy, say $10,000 worth, place the goods in a
bonded warehouse, havingobtained a warehouse
receipt, I negotiate with a broker an advance on
same (as much as I can get), say 75 per cent.
of value, costing me from 15 to 20 per cent. per
annum for interest, brokerage, &c. Itis fre-
quently the very banks you write of who hold
such securities largely, The victimized vendor
of these goods is deceived into the notion that
I am “ good " because I take up my notes for
his goods promptly on maturity, by repeating
the dose with increased strength.

At a meeting of creditors of a wholesale
grocer here not long ago, whose liabilities were
within a trifle of $100,000, the Insolvent on be-
ing asked the question stated he had $135 cash
capital when he started. It is needless to say
he had discovered the golden road to unlimited
credit, and used ‘* warehouse receipts >’ to an
unlimited extent.

It is surprising to me the Dominion Board of
Trade did not touch on this matter. As the
simple precaution of requiring licensed ware-
houskeepers to announce the recexﬂts issued in
some public manner, say by a weekly report to
the Customs Department orin the public papers,
would at once stop this evil.

That it is rapidly on the increase here, there
is no question. Our police reports this month,
give startling prominence to a case of stealing
goods from employers, the thief turning the
goods into cash in just this manner.

Hoping to see a live article on this head from
you. I am dearsir, Yours truly,

EpwARD Evans,

Montreal, 28 Feb., 1874.

T ————

_—The total revenue of the Dcminion for the

six months ending 31st December, 1873, was
$xx',54o,805.85, and during the corresponding
period of 1872, $10,394,394.19, showing an in-
crease in 1873 of $1,146,481.66.
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STAMPS ON BILLS OF EXCHANGE AND
PROMISSORY NOTES.

The amendment of the Stamp Act introduced
in 1870 was more for the protection of innocent
holders who may become possessed of a bill or
note. Under thislaterenactment any subsequent
party to the bill, etc., or person paying the
same, or any holder without becoming a party
thereto may pay double duty by affixing to the
instrument the requisite stamps. If the valid-
ity of the bill or note is questioned by reason of
the proper duty not having been paid or not
having been paid by the proper party or at the
proper time, and it appears that the holder
thereof when he became the holder, had no
knowledge that the proper duty had not been
paid by the proper party or at the proper time,
the instrument will nevertheless be held legal
and valid if it appears that the holder paid
double duty so soon as he acqlired knowledge

»of the insufficient stamping, or if the holder of
the instrument acquiring such knowledge at
the trial or inquiry do thereupon forthwith pay
double duty, etc. It has been held in nne case
in the Court of Common Pleas* this statute only
refers to subsequent parties, and that the per-
son to whom a bill or note is in the body made
payable, calied in technical language the payee,
is not within its provisions and cannot by pay-
ing double duty render the note valid. If the
instrument is not sufficiently stamped when it
reaches the hands of the payee or any party
named in the instrument, the latter cannot re-
cover. In the case of parties, such as the
maker, acceptor, or payee, the proper stamps
must be affixed at the time the note is made. 1If
the instrument is not sufficiently stamped when
made, a party thereto cannot avail himself of it
unless he can show that at the time it came
into his hands it had affixed to it stamps to the
amount of the duty apparently payable thereon,
and that he had no knowledge that they were
not applied at the proper time and by the pro-
per party or parties, and that he paid the
double or additional duty as soon as he acquired
such knowledge. To illustrate our meaning:
suppose a note is insufficiently stamped by the
maker, and the deficiency is apparent when
it reaches the hands of the payee, the note will
be void in the hands of the latter. The law re-
quiring that the requisite stamps be affixed
at the time when the note is made, if not then
affixed a penalty 1s incurred, and the duty is
doubled. The case will be the same if a part
only of the necessary duty is paid. If, forin-
stance, the note requires a six cent stamp and
only a three cent stamp is affixed when made,
double the amount by which the stamps are
short must be affixed by the subsequent parties,
i. e., a six cent. stamp, in addition to the three
cent stamp already attached. But suppose
that in the latter case only a three cent stamp
is affixed and the note came into the hands of
the payee thus stamped, that would be a case
where it would have ‘ stamps to the amount of
the duty apparently pavable upon it,” and if
the payee were ignorant of the fact that the
second three cent stamp was not affixed when
the note was made he would be protected but
not otherwise. The law requires that the whole
duty be paid when the note is made. Butasa
payee need not always be present when the
note is made, and as the note may have appar-
ently the requisite amount of stamps when it
reaches his hands and yet double duty may
have been incurred by reason of part of the
stamps which should have been affixed when
the note was made having been affixed after-
wards, the law protects him if ignorant of the
fraud.

In the case of a foreign bill drawn in Eng-
land on a person in Canada and accepted by
the latter, though payable to the order of the

* Escett v. Escott, 22 C. P, U.C,, 305.

drawers, it has been held in Woolley v. Hunton,
33 Q. B. U. C,, 152, that as the bill is of no
effect until acceptance in Canada, when it is so
accepted and afterwards delivered to the drawers
the subsequent ordering makes them subse-
quent parties to it, and this though the drawers
are named in the bill as payees. In such case
as above the acceptors in Canada are the pro-
per persons to affix the stamps.

The law formerly was that the holder of a
note could not affix double duty without be-
coming a party to the note. Now, under the
Act of 1870, any holder may, withou* becoming
a party to the note, affix double duty and ren-
der it valid, provided that such holder when he
became the holder, had no knowledge that the
note was not properly stamped in the first in-
stance, and provided that he affixes the requisite
stamps as soon as he acquires such knowledge.+

The note or bill must be stamped so as to
comply with the law in every particular—an in-
sufficient or defective stamping is as fatal as no
stamping at all, for the lezislature makes no
distinction between notes insufficiently stamped
and notes without any stamp. All the stamps
must be cancelled as required by the statute.
If one or more of the stamps is uncancelled the
note will be invalid. Thus, where the note re-
quired g6 cents in stamps and on its face there
only appeared go cents in stamps, which, how-
ever, were duly cancelled. On removing the
upper stamps two others, for three and nine
cents respectively, were found uncancelled,
being concealed by the upper stamps. The
court held the note void though stamps to the
amount of ninety cents were c¢:ncelled, and
with these the uncancelled stamps made up
more than the requisite amonnt.*

The rule is the same when the proper stamps
are affixed, but are all left uncancelled.+

The stamps must be affixed on the day the
note is made, and must be dated on that day,
and the date on the stamps must correspond
with the date of the instrument. Where there-
fore a blank promissory note made by F, pay-
able to defendant or order and endorsed by de-
fendant, was sent by F to the agent of the
Bank of Montreal at Stratford, where it was
payble to retire a previous note. The agent
received it on the 27th October, and on the 2nd
of November dated it 30th October, 1869, and
affixed the proper stamps to it, which he ob-
literated the same day, but marked the ohlitera-
tion as of the 3oth October, * 30, 10, ’69,” it
was held that the note was invalid, for if made
on the 27th or 30th October it had not then the
stamps, and, if onthe 2nd of November, the
stamps bore a different date.}

The Stamp Act does not require an instru-
ment to be stamped which with the stamp
would notbe valid for some purposes. If, there-
fore, the note is given for an illegal object and
could not be sued on if stamped properly,—it
does not require a stamp.§

t McCalla v. Robinson, 19 C. P, U. C,, 113.
* Lowe v. Hall, 20 C. P. U. C,, 244.

+29 Q. B.U.C, 3s.
+ Hoffman v. Ruigher, 29 Q. B. U. C,, 531.
§ Taylor v. Golding8, 2 Q. B. U. C,, 198.

THE SuGarR TrADE.—Of the importance of
the trade few have any conception, nor is it
generally known that though still burdened
with a heavy duty, it is estimated that to every
100 lbs. of foreign wheat imported into this
country we import 40 Ibs. of sugar, and that to
every 100 lbs. of foreign fresh meat we import
600 lbs. of sugar. It is indeed estimated that
1 1b. of Sugar 1s already used in this country to
every 8 Ibs. of home.grown and foreign wheat,
and to 1} Ibs. of home and foreign fresh meat.
In the twelve months of the present financial
year it is not improbable, if the present low
prices last, that every man, woman and child in

the Kingdom will have consumed on the average
55 Ibs. per head of raw and refined sugar and
molasses, or 800,000 tons in all, and in any case
the consumption will exceed 50 lbs. per head.
The increase in the deliveries of sugar and mo-
lasses in the six months since the reduction of
the duties last spring, up to the end of October,
amounted to over 82,000 tons over the corres-
ponding part of 1872, or at the rate of 164,000
tons per year; but as the deliveries had pre-
viously fallen off in anticipation of the reduc-
tion, the real rise in the twelve months of the
new rate will in all probability not exceed 100,-
ooo tons. In order that one single ton of this
vast quantity shall reach this country, it is ne-
cessary to till half an acre of ground, to plant
and weed the canes, to cut them when ripe, to
crush them, to clarify and evaporate the juice,
topack the concentrated juiceinto the hogshead,
to take it to the ship, to bring it to England, to
unship it, to sample and sell the sugar it con-
tains, to send it by rail to the retail grocer who
has to weigh it in detail and to sell
it in two thousand two hundred and forty
separate ‘operations. What occupation for
labor is thus represented! To take one
item alone, the trade must already employ ships
and sailors by tens of thousands, and ali those
that built the ships and fitted them ; and yet if
there were no duty, we might easily consume
one and a half million tons of sugar a year, or
double what we now use. Such a supposition
is not extravagant by any means, for in the
fifteen years between 1844 and 1858 our con-
sumption of sugar doubled, and the fifteen years
since have shown a further increase of 60 per
cent. But even with this rapid auggmentation,
it will be seen that the limits of our consump-
tion cannot nearly have been reached, when it
is remembered that though sugar is a dear
article in the bush, the ration allowance of the
Australian shepherd is 2 lbs. of sugar per week,
or 104 Ibs. a year. At this rate, with a popula-
tion of 32,500,000, we should, as we have said,
use 1,500,000 tons of sugar a year. Taking the
average imports of the three years ended 1871,
the sugar consumption of our colony of Victoria
appears to be as nearly as possible 100 lbs. per.
head of the population, so that placing the great
wealth of large sections in this country against
the rough plenty of a new land, there is noth-
ing extravagant in looking forward to the use of
1,500,000 tons of sugar here, especially as we
shall show that there is ample room for a
further great reduction in the cost of sugar.—
Produce Markets Review.

RaiLway MorTGAGES.—The powers contained
in railway bonds and mortgages form a subject
of special interestamongst the investing classes
in the United States at the present juncture.
When so many railways are making default,
bondholders begin to enquire what means are
available for the enforcement of their rights. It
appears that there is a great diversity in the
terms, and therefore in the powers conferred by
these bonds. They are classified by the Financial
Chronicle under three _divisions: First, those
in which the bondholder has no power to recover
his money ; secondly, those in which he has such
power on certain conditions ; and thirdly those
in which his rights are plainly stated, and the
authority given by which they may be enforced.
For instance the bondholders of the Northern
Pacific cannot foreclose eXcept by request of 50
per cent. of the whole intended issue $100,000,000
but with the comparatively small amount sold
this clause is of no avail. The Canada Southern
bondholders cannot sell, but may take possession
in case of default, and work the property until it
is capable of earning the interest due them when
they may be compelled to restore possession to
the party who should have paid the interest
promptly. The third class imposes no limita-
tions, but requires the trustees to act at once on

default being made.
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Eommercial,

MONTREAL MARKET. -

From our own Reporter.
MonTREAL, March 3, 1874.

We have had a weekof fine seasonable weather
and everything indicates the near approach of
spring, but from all appearances there is a danger
of the snow being melted too soon by the very
rapid thaw which set in here yesterday morning
and still continues. The roads across the river
are in many places covered with water rendering
crossing especially for foot passenger rather an
unpleasant task.

There has been very little activity in the
wholesale market this week, if we except the
single article of Tea for which there hasbeen an
active demand both for Tea on the spotand to ar-
rive, large sales being recorded. Dry goods more
active. Drugs and chemicals quiet. Hardware
dull. Breadstuffs quiet, with downward tendency.
Ashes steady. Provisions firm and tending to
higher prices, especially butter.

Asnes.—Pots.—About 200 barrels have
changed hands since this day week, at prices
ranging from $5.80 to 5.85, some very choice
tares bringing 24c more, to-day the market is
again lower and closes quiet at $5.80 tc 5.823%;
seconds are placed at $5.00; thirds are nominal
at $4.60. Pearls.—The business done in this
description continues to be very limited owing
tol the want of supplies, the few that were
offered were readily taken up at $7.35 to 7.40.
No inferiors in the market. The stock at present
in the inspection stores are pots 1981 brls;
pearls 533 brls.

Boots aND SHOEs.—The orders received so
far from travellers are fully up to the business
done at the same time of last year. A good
number of orders are coming to hand for spring
goods deliverable on the opening of navigation,
We now quote the market as follows :—Men’s
kip boots, $2.75 to 3.00; do calf do 83 to 3.75;
do do congress, $3.50; do buff do $1.75t0 2.25;
do split brogans $1.10 to 1.25; do kip do $1.40
to 1.50; do prunella congress $1.25 to 2.00;
womens heavy booets, goc to $1.25 ; do pebbled
grain balmorals, $1.20 to 1.50; do prunella do
75¢ to $1.75; misses heavy boots 75¢ to $1.00;
do pebbled buff balmorals $1 to 1.20; childs do
60 to 8oc ; Infants shoes $3.75 to 5 per doz.

CaTTLE.—The market is steady with a light
demand, quotations are unchanged as are those
for sheep and lambs. For dressed hogs the
market i8 rather easier since last week, and
considerable sales have been made from $7.50
to 7.75.

DRruGs AND CHEMICALS. —This market has
ruled very quiet all week and prices with a few
trifling exceptions are unchanged. Bi carb has
been selling in small lots at $5.874 to 6. Stocks
are small and not likely to be replenished before
the opening of navigation. Sal soda is held at
$2.50 being our outside quotations of last week.
Cream tartar crystals 28c; cream t.artar' ground
30 to 33c. We have no change to note in other
articles in this line. ) .

Dry Goops.—This business is now getting
active and indications all point to 2 healthy
trade being done. Orders to a very fair_extent
are coming in, but there seems to be no inclina-
tion to buy heavy stocks, as it1s understood
that large quantities of goods have been carried
over by country merchants since last year. Re-
mittances are reported to be satisfactory, and
stocks here are now well assorted. '

Raw Furo.—The London sales begin to-
morrow, after which we will likely have some
important changes to report. Large purchases
of furs for the American market have been made
last week in Ottawa, at prices within our range

of quotations, for prime dark mink we under-
stood that $4 was paid there, but nothing over
$3.50 has been reported in the Montreal market.
We quote:— Beaver, $1.50 to 1.75 per
Ib; black bear large $8.00 to 10.00; ditto
small 86 to 8; fisher $6 to 7.50; silver
fox 925 to 50; cross fox $5.00; red fox $1.50;
lynx $2 to 2.50 ; marten, dark Labrador, §7t0 8;
pale marten $1.50 to 1.75; prime dark mink $3
to 3.50; mink dark 2nds $1.50 to 2 ; otter $9 to
10; fall muskrat r2c; winter muskrat 15
spring muskrat 22c; racoon 25 to 50C;
skunk 20c.

Fisu.—Market very bare of all kinds of fish,
while the demand is active and prices are un-
usually high. Drycod is held at $5. Green cod
$6.50. Herrings are nominal. Salmon $14 to
14.50 and 15 being paid.

FrLouz.—Receipts for the past week 12,900
brls; total receipts from 1st January to date
44,600 brls., being an increase of 7,572 brls on
the receipts for the corresponding period of
1873. The stocks in store and in the hands of
millers on the morning of the 1st inst. were g5,-
847 brls, against 95,975 brls on the 15th ult.
and 54,617 brls on the 1st March, 1873. This
market continues much in the same condition
as during the previous week. Prices tend down-
ward, and buyers show no disposition to oper
ate, the sale being generally forlocal wants. A
sale of spring extra for April delivery was made
at $5.90, and some superior extra deliverable in
May at $6.50. To-day the market closes with
a slightly better feeling but not quotably higher
than yesterday. Our quotations are for :—
Superior extra $6.35 to 6.45 ; Extra superfine
$6.07% to 6.20 ; Springextra $5.60 to 5.70; Super-
fine $5.30 to 5.40 ; Strong Bakers flour $5.80 to
6.00; hne $4.75 to 4.85 ; Middlings $4.30 to 4.-
40; Pollards $3.50 ; Upper Canada- bags $2.70
to 2.80; Oatmeal $5.15 to 5.40 ; Cornmeal $3 to
3.20.

GRrAIN.—Wheat.— Receipts for the past week
11,200 bush. ; total receipts from 1st January to
date 81,687 bush. being an increase of 17,257
bush. on the receipts for the corresponding
period of 1873. The stocks in store and in the
hands of millers on the morning of the 1st inst.,
were 631,468 bush. against 644,388 bush. on the
15th ult., and 123,354 bush. on 1st March 1873.
Market remains dull and nominal, no transactions
transpiring. Maize.—Stock in store 194,764
bush. Market quiet but firm at 724 to 7sc.
Peas.—Stock in store 21,361 bushels. The fall
in price in the English market has caused a de-
cline in the price of this grain, latest sales were
at 85 to 86¢ pes 66 1bs. which is equal to 771 to
8oc per 60 lbs. Oats.—Market continues firm,
and last weeks advance to 37 to 38c has been
maintained. Barley.—Stock in store on the 1st
inst., was only 1502 bush. This market is quiet
and lower, sales this week having ranged (}rom
$1.15 to 1.25. Pot Barley $10.00. Pearl Bar-
ley $18.00; Clover g to 10c; Timothy $3.15 to
$3.40. Sales reported within ur range of quot-
ations.

GRrOCERIES.—Teas.—There has been an active
demand all week for uncoloured Japans, and the
market has been pretty well cleared. Large
quantities both on the spot, and to arrive, having
changed hands at satisfactory prices. Stock of
the finer kinds are small, and the demand con-
tinues very brisk. Coffee—Market quiet and
stock are in few hands, holders are not disposed
to give way in prices, as it is believed that high
prices will shortly prevail in New York. Some
small sale of Ceylon coffee are reported at 293
to 30c; Java is held for 33 to 34c. Sugar.—A
very fair business has been transacted, market
being very steady. Sales of refining grades are
made from 6} to 63c, and grocery grades 7} to

gc according to quality. Scotch refined has
geen in good request at 8 to gc; local refined is
a shade dearer ?han last week. Dry crushed 10

to 10}c; ground extra 10} to 10fc; crushed A
92 to 1oc. Molasses.—Market firm with a good
deal changing hands. Centrifugal 22 to 23c;
Sugar house 22 to 25¢c. Syrups.—Amber 60 to
68c; Golden 46 to 48; Extra Golden 50 to 5zc.
Rice.—Market very firm, owing to the advance
in the European markets, stock are small, and
our prices of last week $4.95 to 5.25 are fully
sustained. Spices.—Market firm and full prices
are obtained for mostly all kinds. Black pepper
21 to 22¢; white ditto 36 to 37¢; cloves 50c and
difficult to obtain at that price ; cassia 22c ; nut-
megs goc to $1.00. Fruit.—Market dull and
inactive, but prices are generally well maintained.
Layer raisins $2.50 to 2.60 ; Valencias 73 to 73¢ ;
Currants 6 to 6ic for good samples. Figs 11 to
124c; Shelled almonds 19 to 23. Other kinds of
fruit are unchanged.

Hipes aND SKINS.—Our market presents no
new feature, quotations remain the same as
during the previous week. We quote per
100 lbs., No .1 inspected $8. No. 2 ditto §7;
No. 3 ditto $6. Sheep and lambs pelts $1.25 °
to r.50. Calfskins 15¢ per lb.

Harpware.—There is a marked improvement
in the demand for leading lines of heavy goods,
and stocks are being rapidly reduced, indeed it
is almost impossible to get a good general order
filled completely, and no relief need be looked
for until opening of navigation when the spring
stock arrives. There is little or no change in
quotations since our last, nor need any further
reduction be expected for sometime to come.
Remittances are about the average of this season
of the year :—Pig Iron—Gartsherrie $37.00 to
38.00; Summerlee, $36.00 to 37.00; Laug-
loan, $36.00 to $38.00; Eglinton $34.00 to
35.00 ; Glengarnock $34 to 35 ; Carnbroe $34 to
35; Monkland and Clyde $33to 35. Hematite $42
to 44. Bar Ivon per 100 lbs. Scotch $3.20 to
3.30; Staffordshire $3.20 to 3.30 ; ditto
refined $3.50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $3.80 to 4.00; Sheets
$4.50t0 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheeis $16 to 17; Galvanized sheets
$9.00 to 11. Canada Plates per box; Hatton
$6.25 to 6.50 ; Arrow and Garth $6.50
to 6.75; F. and W. crown $%$7.00 to 7.25.
Budd Lion $6.50 to 6.75 ; Glamorgan $6.50 to 6.-
75 Tin Plates per box: Charcoal IC $10.50t0 11
ditto IX $12.50 to 13.00; ditto DC $9.50t0 10.00;
ditto DX $11.50t0 12.00; Coke IC $9.50 to 10.00.
Tin—Block per 100 lbs $31to 32} Antimony
816 to 17. Zinc sheet $7.50 to 8.00; ditto
spelter $6.50 to 7. Lead per 100 lbs. Bar $6-
50 to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.00 to 7.50. Nails cut $4.25 to
5.75; ditto pressed $7 to 10; ditto horse §to
10 ofo disct off list; Spikes presscd $6 to 7.
Steel.—Cast $13 to 15 ; ditto spring §5.75t0 6;
ditto sleigh shoe $5.50 to 5.75; anvils $10 to 11
per 100 lbs; vices $12 to 14; anchors $7.50 to
9; manillarope $13 to 13.50 first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes, 2 in 22¢; 2} in 24c; 24 in 26¢; 3
in 31c; 3} in 24c; 4 in 53¢; 5 in $1.00. Iron
wire per bale up to No. 6 $3.20 to 3.30.

LEATHER.—Business has been moderately
active during the past week. Receipts have been
liberal and stocks generally are well assorted.
For real good qu»lity of slaughter sole there
exists a fair demand. We have no change to
notice this week in quotations. Hemlock Spanish
sole No. 1 B. A. 25 toa6c; ditto No. 2 23 to 24¢;
Buffalo sole No. 1 22to 23c¢; ditto No. 2 18 to 20c;
Hemlock slaughter 28 to 31c; waxed upper
light and medium 34 to 424c; ditto heavy 33
to 38¢c; grained upper 35 to 41c; splits large
26 to 32c; ditto small 18 to 25¢; calfskins 27
to 36 Ibs to 60 75¢ ; ditto 18 to 26 lbs 50 to 65¢
sheepskin linings 30 to 42c; harness 27 to 30;
buffed cow 14 to 17c per ft.; enamelled cow 18
to 19c; patent cow 19 to 20c; pebbled cow 14
to 17¢; rough leather 27 to 2q.

L1Quors.—Brandy.—Only a small demand
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for the supply of the retail trade at our late

uotations. No demand exists for round lots.

in.—The market is now gettingbare, and prices
are advancing. Sales of DeKuypersin wood
$1.40 to 1.55. Red cases $7.00 to 7.50; Green
cases $4.00 4.25, market reported firm at these
quotations. For high wines the demand con-
tinues good at $1.55 to 1.57%.

NAvAL STORES.— Market is unchanged, the
quotations remain as last week. Spirits of
tnrpentine 571} to 6oc ; Rosin strained $4.50; No.
2 $5; No. 1 $5.50; do pale $6 to 7. Coal tar $3
to 3.25. Coal pitch $4.50. Pine tar $5. Pine
pitch %5.

O1Ls.—~This market is dull with a tendency
to lower prices. Linseed raw 68 to 7oc; ditto
boiled 73 ro 75c. Cod.—Is firm and carnot be
bought under 574 to 6oc ; steam refined seal is
still saleable at 64 to 673c; lard oil 674 to 70;
olive 81 to 1.10; whale is nominal and un-
changed. Pailm oil 8} to gc per lb.  Petroleum.
—Demand good for retail parcels, nbthing doing
in car loads; quotations are unchanged.

ProvisioNs.—Butter.—Receipts 203 kegs;

shipments 561 kegs. Market very firm and our
outside quotations are readily obtained. We
uote store packed western 26 to 27c; dairy
itto 29 to 3oc; Brockville, Morrisburg and
Townships butter 30 to 32c. Cheese.—Receipts
300 boxes, no shipments, Market firm, fine
factory 124 to 13c; finest factory 13 to 14c.
Pork.—Receipts 1000 brls; shiments 28 brls.
Market firm but quiet, there is still a fair de-
mand for the lumbermen. New mess $18.75;
thin mess $17.50. Lard unchanged at 11to
114c. Tallow.—Dull at 64 to 74c in brls.

SaLt.—There is very little movement to re-
port in this article. Prices are nominal, some
small sales of coarse have been made as low as
$1 to 1.10, factory filled maintains its value at
92.05 to 2.10.

WooL.—Nothing doing and last weeks quo-
tations, which we repeat are entirely nominal :—
Fleece wool 30 to 32¢; pulled wool super 32 to
34¢; ditto No. 1 black and unassorted 3oc.

TORONTO MARKET.

ToroNTO, March 4, 1874.

There has not been during the past week any
further improvement to note in the condition of
the wholesale trade of this city. Groceries,
especially teas, have been fairly active, but in
dry goods, hardware, drugs &c., there has been
only a moderate business done. Flour and grain
have been very dull, and prices have had a down-
ward tendency. Provisions have also been
rather quiet, and hog products are scarcely so
firm as previously. Money is abundant at 7 to
8 per cent for ordinary commercial paper, and
payments of maturing indebtedness are made
with fully the usual amount of promptitude.

Boots AND SHOES.—Trade has been fairly
active during the past week, orders coming in
quite liberally for spring goods at steady prices.

CATTLE.—Besves.—The market continues to
be well supplied, anl some improvement in
quality may ge noted during the past week, com-
paratively few inferior animals having been
offered, and there being a reduced range of prices.
The demand was not very active, but all coming
in were disposed of at prices varying little from
those of last week, say 84.25 to 4.50 for first-
class ; $3.75 to 4.00 for second-class, and $3.25
to 3.50 for third-class. The sales include the
following lots :—One car, averaging 1400 lbs, at
$4.00 ; two cars, averaging 1320 lbs, at $4.50;
one car, averaging 1100 lbs, at $39; eight extra
heifers, averaging 1360 lbs, at 4.75; one car of
bulls and oxen, at $3.50 for the former, and
$3.623 for the latter. Sheep.—In steady demand
especially for first-class which have sold at from
$7.00 to 8.00 ; second-class being quoted at $6,
and third-class at $4 to 5.00. Lambs.—Are very

scarce and much wanted, and would bring $6.00
to 7.00 for first-class; $5.00 for second-class,
and $3 to 4.00 for third-class. Calves.—Not
many coming in, and prices are firm at $10 to
$12 for first-class ; $6 to 8.00 for second-class,
and $3 to 4.00 for third-class.

Druas.—Trade has been rather quiet during
the week, and there is no change to make in
quotations.

FLouRr AND MEAL.—Flour.—In store on the
2nd inst., 32,081 brls. against 30,741 brls. the
previous week, and 24,025 brls. at the correspond-
ing date of last year. Liverpool advices note a
decline of 6d in flour, and this market has been
dull and heavy in sympathy with England.
Sales of late have been of so limited a character
that quotations are almost entirely nominal, at
say $5.50 to 5.60 for extra; $5.10 to s5.15 for
spring wheat extra, and $5 for superfine. Oat-
meal —Very little changing hands, and prices
nominally unaltered. Bran.—Scarce and firm
and in demand at $13 on the track, at which
occasional sales have been made.

GRAIN.—Wheat.—In store on the 2nd inst.,
761,025 bush against 642,369 bush the previous
week, and 382,952 bush at the corresponding
date of last year. The Liverpool markets has
again declined, a further fall being noticed of
3d. to 4. per 100 lbs. Here there has not been
much doing, as there are few sellers at pricesat
present obtainable. Last sales of car lots have
been at $1.20 to 1.23 in store for lower grades
of white and treadwell, and at $1.14 for No. 1
spring. Barley.—There has been little doing,
the receipts being very limited and demand less
pressing. Last reported sales of No. 2 were at
$1.41 on the track, butitis doubtful if, at the
close, any buyers could be found at this figure.
{"eas.—In store on the 2nd inst. 89,624 bush,
against 78,437 bush the previous week, and 40,
209 bush at the corresponding date of last year.
There have been no sales of round lots reported
but cars have changed hands at 72 to 73c for
No. 1 and 70 to 71c for No. 2. Oats.—In the
beginning of the week under review there was a
very active enquiry, and with receipts inadequate
to the demand, sales were made at $43 to 44.
At the close, however, there were rather more
offering and sales were made at $42 on the
track. Rye.—Continues to sell steadily at 7oc.

GROCERIES.—Coffes.— There are very few lots
here in first hands, and prices remain as last
quoted. The New York market has been weak
recently, especially for Rios, but there has not
yet been a sufficient decline to materially effect
quotations here. Fish.—There is a moderate
demand for table cod at $5 to 5.25 per 100 lbs.
Of other fish there are none to be had. Fruit.
—Raisins are firm and tending upwatd. Layers
are held at $2.40 to 2.50. Valentias are heid at
8to 8}c, below which there are now none to be
had. Currants have had a fair enquiry, with
sales at 5§ to 6fc for round lots. Rice.—In
small request, but firmly held at $5to s25.
Spices.—Have been quiet, with no change to
make in quotations. Sugar. — Centrifugal
sugars have continued to offer with sales in
round lots at 8 to 83c. Yellow refined has been
moving off steadily at from 8 to g}c. White
sugars have declined somewhat, and are now
quoted at 10 to 10}c, with a good many lots
changing hands. 7Tea.—There has been anac-
tive demand for teas during the past week,
Javans of all grades having had the most atten.
tion. Some Young Hysons, in lines, also
changed hands, and a good business was done
in congous at full prices. Tobacce.—Has been
in fair request and firm for leadinging descrip-
tions.

Hipes AND PeLTs.—Hides.—The supply con-
tinues equal to the demand, and prices remain
steady as quoted. Calfskins.—Green are not
coming in as fast as wanted, but the demand
has not been sufficiently pressing to lead to any
advance in prices. Sheepskins.—The receipts

have been increasing and prices are scarcely so
firm, $1.75 being about the average figure.

HARDWARE.—Metals of all kinds have been a
very slow sale during the past week, and there
are few and unimportant alterations to make in
quotations. '

LEATHER.—Spanish sole.—Has been inactive
but firm, in sympathy with an advance in the
Montreal market. Slaughter sole.—Has been
almost entirely inactive. Upper.—Is in light
demand, pricesremaining unchanged. Harness.
With a somewhat improving demand is firmer,
but not actually dearer. Buff and pebble.—In
steady demand at 16 to 18c. Russetts.—All
offering find ready sale at up to 45¢ for choice
light stock.

PETROLEUM.—The market is dull and prices
are tending in buyers favour. Car loads are
now quoted at 163c, but broken lots are still
held at 18 to 1gc.

Provisions.—Butter.—There has been little
coming in and only retail lots have been sold.
Prices have been very irregular, at from 28 to
33c for good to fine, and at 24 to 26¢ for ordinary.
These figures, however, must not be accepted
as indicative of what shippers are able to pay,
and any marked increase in local receipts would
create an immediate decline. Cheese.—Is be-
coming scarce, and is now firm at 133 to 14¢.
Dried Apples.—Are in small stock, and held at
o} to gdc. Eggs.—Not much doing. Packed
are worth 15 to 18c. Lard.—Rather -easier,
tinnets are now obtainable at 11 to 11}c, and
tierces at 10c. Bacon.—Cumberland cut is sell-
ing at 82 to gc in the ordinary way, but for large
lots 83c would be accepted. Hams.—Smoked
are quoted at 114 to 12c, the lower figure for
round lots only. Pork.—Mess is without change
at $17.50 to 18. Dressed Hogs.—The market
has given way materially, and sales of heavy
averages have been made at down to $6.7s.
Light weights may be quoted at $7 to 7.25.

WooL.—Fleece has been quiet, and prices are
unchanged. Pulled combing is steady, with no
sales to report. Nothing doing in supers beyond
some small sales at 30c. Some round lots of
No. 1 changed hands at 25c¢.

e _ __]

Halifax, Feb.—The Chronic!e says in reference
to the late fire, the Stanford building was in-
insured for $1200 in the Nova Scotia Mutual ;
and Messrs. Ward & Brown's stock, in the same
building, was insured for $1000 in the Royal.
The building occupied by Mr. Precourt was not
insured ; Mr. Precourt’s stock and furniture was
insured for $2000 in the Guardian, The building
occupied by Messrs. Egan, and owned by the
estate of the late Benj. Wier, was insured in the
_Gruardlan for $2000; and Messrs. Fgan's steck
in the Royal for §1600. Mr. Precourt states
that in the room where the explosion took place,
there were no chemicals, and that it was occupied
by members of his family. He supposes the
explosion to have been caused by the gas pipe
bursting.

INSOLVENT ACT OF 186g.

In the matter «f MORISON STRACHAN & Co, of
Toronto, Insolvents,

A first dividend sheet has beeu prepared, open to ob-
jb ectio.x:i until the 23rd instant, after which dividends will
e paid.
oronto, sth March 1874.

WILLIAM F. MUNRO, Official Assignee.
ROBERT WILKES, Esq., M.P.

Will address the Students of the BRITISH AMERI-
CAN COMMERCIAL COLLEGE,
This Friday Evening, at 8 o’clock.
Subject—THOROUGHNESS.

The Chair will be taken by W. H. How.and, Esq., Pre-
sident of the Dominion Board of Trade. Seats free,




P

JE——

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

893

Fourteenth Anmnal Statement

OF THE

EQUITABLE

Life Assurance Society,

No. 120 Broadway, - New York.
FOR THE YEAR ENDING DEC. 31,1873.

Net Cash Assets, Jan. 1,1873 ............... $18,405,953 16
RECEIPTS.
Premiums ............... .. $8,541,694 91

Interest and Rents ...
Gain on investments and
balance of profit and loss

1,258,485 64

sccount........ [OTORTUPPRRN 38,761 46 9,838,942 01
$28,242,895 17
DISBURSEMENTS.
Claims by Death and Ma-
tured Endowments ...... $2,108,958 72

Dividends, Surrender Val-

ues, and Annuities .. 2,969,570 22
Dividend on Capital 8,050 00
Reinsurance and Commut-

ed Commissgions ... 181,917 13
Commissions..... 534,112 16
Expenses and Taxes... 799,449 78 6,600,068 01

Net Cash Assets, Dec. 81,1878 $21,644,837 168
ASSETS.

Bonds and Mortgages ......$14,887,962 50

Real Estato .................... 2,902,016 96

Stocks created by the laws

of the United Btates and

the State of New York ... 1,805,590 51
Stocks of other States ...... 89,681 032
Cash on hand, in Bank, or

in other Depositories on

INtOrest ....coovieieirieeieeens 1,679,658 82
Loans secured by Collat’ls 879,908 85

——— 821,644,837 16

Interest and Rentsdue and
eCrued........cocunniniienennens . 188,720 77
Premiums due and in tran-
sit (less cost of collection) 164,836 00
Deferred semi-annual and
quarterly Premiums for
the year (less cost of col-
lection) ...........ccoveeicennnn. 679,606 00
Due from Agents............... 131,080 256
Furniture, Fixtures, &c ... 69,298 67 1,283,581 69
Total Assets, Dec. 81, 1878.. $22,678,418 85

New Business in 1873—18,403 Policies

B83UYINE -.oovtiiiiiii e 53,452,578 00
We hereby certify that we have examined the

above account, and have found the same correct.

W. P. HALSTEAD
THEODORE WEs’rON,} Auditors.

Total Liabilities, including reserve for
reinsurance of existing policies .
Capital StOCK. ..o 100,000 00
Total Surplus over Legal Reserve ........ 2,769,082 g7
The valuation of the policies outstanding has been
made on the legal standard of the State of New
Xork.

$20,008,435 98

G. W. PHILLIPS,
J. G. VAN CISE,

Head Office for the Dominion of Canada: -

108 8t. James Street, - Montreal.
R. W. GALE, Manager.

Hoad Office for Ontario:

58 CHURCH STREET, TORONTO.
GEO. B. HOLLAND,

Geneval and Special Agent.

} Actuaries.

JANUARY 1st. 1874,
Sixth Annual Statement

OF THE

NATIONAL LIFE INS. COMPY,

OF THE UNITED STATES OF AMERICA.

Cash Capital, $1,000,000.

RECEIPTS.
Premiums, including Receipts on Re-In-

sured Policies ...81,215,878 91
Interest ........ 247,625 33
Total Receipts for 1873 $1,463,504 24

DISBURSEMENTS.
$262,785 11

Death Claims
Matured Endowments .... .. 7,449 06
Cash and Allowances for Surren-

dered Policies ...........cccceeeue ... 196,034 64
Prem's on Policies Re-Insured... 24,642 96
Dividends on Stock (6 per cent.).. 60,000 cO

Taxes, License Fees, &c ... 21,735 04
Commissions ............ 98,712 16
All other Expenditures 134,601 14

Total Disbursements for 1873.. $805,960 11
Net increase in Assets during the year, 857 13

ASSETS. |

Cash in Bank and in Trust Companies ...... :8151,123 99
United States Bonds (Market Value) .. 288,418 75
St .te and City Bonds (Market Value} .. 00

Loans secured by 1st Mortgages ............... 1,627: 49 05

Loans fully secured by Bonds and Stocks ... 826,342 80
Loans secured by Policies to this and of

other Companies .. . 72,435 00
Accrued Interest ... 33,172 33
Premiums in cou:se of Collection . 46,788 62
Deferred semi-annual and Quart'ly Prem’s.. 113,708 72
Due from other Companies for re-insurance 19,123 13
All other ASSEtS ......occovviviiiinniiiiiniiniinnn.en 33,668 62

Total Assets, January 1st, 1874 ............... 83,203,531 61

LIABILITIES.
Reserve on all Policies under
which the Company is liable..$1,929,399 oo
Death claims reported but not

due, and all other liabilities... 109,728 77

Total Liabilities, Jan. 1, 1874.

SURPLUS (being Security ad-

ditional to reserve).............. $1,254,403 84
THE WORK OF THE YEAR.

1. It has secured a larger receipt than in any previous
ear,
y 2. It has increased its net Cash Assets, $657,544. This
is a greater increase than the Company ever achieved
before in any one year, and it is believed to be greater,
in proportion to the income, than that secured by any
other Company. . .

3. It has paid to the wilows and orphans of deceased
members $262,785. Althou h this is a larce sum,itis
but little more than the receipts from interest. .

4. It has largely increased its surplus—thus giving
grester security to the policy-holders. It must be re-
membered that the surplus, $234,400—in addition to the
capital of $1,000,000—is entirely for the security of the
policy-holders. Tne surplus of a mutaal company re-
presents principally the dividend, which is to be paid
during the current year. The surplus of the National is
over and above the dividend, which was really paid in
advance by the rates being lower.

s. It diminishedrits ratio of expense to receipts,

6. It increased the net amount at risk 24 times as much
as it did in 1872. The large increase (86,534,000) of in-
surance in force is exceedingly gratifying, as it shows the
increased confidence of the policy-holders and the public
in the Company. It is believed that this is a larger pro-

rtionate growth than that made by any other company
1 the country.

E. A. ROLLINS, President.
- E. W. PEET, Vice-President and Actuary.
. M. BUTLER, Secretary.
. G.SMITH, M.D., Medical Director.

OYFICERS CANADA BRANCH.

President Canada Board—Hon. A. Mackenzie, M.P.,
Prime Minister of Canada, Ottawa.

Counsel—Hon. Adam Crooks, Q.C., LL.D,, M.P.P,,
Treasurer of Ontario, Toronto.

Chief Medical Adviser—]. M. Drake, Esq., M.D.,Medi-
cal Faculty, Univ. McGill Coll,, Montreal.

General Manager for Canada—T. C. Livingston,
Secretary—]. J. Mason.
General Agents for Canada:

LIVINGSTON, MOORE & Cu,,

Hamilton, Ontario.
Hamilton, February 23th, 18742

82,039,127 77

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Sarah Garland, an Insolvent,

The insolvent has made an assignment of her estate to
me, and the creditors are notified to meet at my office,
No. 26 Toronto Street, in the City of Toronto, on Mon-
day, the 16th day of March, ut eleven o’clock in the fore-
noon, to receive statements of her affairs, and to appoint

an assignee,
W. T. MASON, Interim Assignee.
Dated at Toronto, thia 28th day of February, Ag'l‘.) 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In_the matter of John Lougheed, an Insolvent.
The Insolvent has made an Assignment of his estate to
me, and the Creditors are notified to meet at my Office,
No. 26 Toronto Street, in the City of Toronto, on Mon-
day, the sixteenth day of March next, at two o'clock in
the afternoon, to receive statements of his affairs, and
to appoint an Assignee.
W. T. MASON, Interim Assignee.
Dated at Toronto, this 28th day of Feb. A.D. 1874.

INsoLVENT AcT oF 186g.

Canada. Province of Ontario. {ln the County Court of
County of York. the County of York.
In the matter of Gerald Rahally, an insolvent.
On the thirteenth day of April next, the undersigned will
apply to the Judge of the said Court for a discharge under

the said Act.
GERALD RAHALLY,
Per G. & H. B. Morphy his Attorneys ad litem.
Toronto, February 27th, 1874,

SPRING TRADE, 1874.
MACDONALD, MOODIE ¢ Co.,

Manufacturers and Importers of

HATS, CAPS, FURS,

AND

STRAW GCODS,
Nuns’ Bulldings, 35 & 37 8t. Peter 8t.,
MONTREAL,

Have on hand a large and weil assorted stock of Men's
and Boys' Felt Hats, Men's and Boys' Straw Hats, Sun-
shades, &c., which for variety, value, and extent will be

found second to none in the Trade.
Attention of close buyers solicited.
Terms liberal.
C. MACDONALD,
Late of the firm of Greene & Sons,
Montreal.
JAS. MOODIE,
Late of the firm of Moodie & Seath,
Montreal.
N. B.—Highest market price paid for Raw Furs.

Prices low.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of William A. West, an Insolvent.

The Insolvent has made an assignment of his estate
to me, and the creditors are notified to meet at my office,
No. 16 Adelaide Street East, in the City of Toronto, on
Tuesday, the tenth day of March next, at two o'clock in
the afternoon, to rcceive statements of his affairs, and

nt an s )
fo appoint 2 :ass‘ngg‘e ?BOUSTEAD, Interim Assignee.
Dated at ’I‘Joronto, this 25th day of February, A.D. 1874.

INSOLVENT ACT OF 1869.

In the matter of Churles Aylmer Backas, of Toronto, an
an Insolvent.

The Insolvent has made an assignment of his estate to
me, and the creditors are notified to meet at my office, cor-
ner of Church and Court Streets, in Toronto, aforesaid,
on Saturday the 14th day of March, 1874, at two o'clock
in the afternoon to receive statements of his affairs and
to appoint an assignee,

Immediately after the appointment of the Assignee,a
meeting of the creditors will be held in the same place to
receive and approve proposals for the purchase of the
whole estate and effects of the Insolvent, real and per-
sonal, in one lot, at a dollar rate upon the liabilities, or

for a gros: sum.
JOHN KERR, Interim Assignes.
Toronto, 21st February, 1874.

3
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FOR SALE.

The Premises known as
THE NOVA SCOTIA BREWERY

situated on Lower Water Street, Halifax, N.S., estab-,
lished in 1820. The Brew House was entirely rebuilt of
stone and brick about two years ago, and completely fur-
nished with new plant and machinery, capable oty pro-
ducing 720 barrels of malt liquor per week.

There are also on the premises two Malt-houses and
Kilns, with Granaries capable of storing upwards of
twenty thousand bushels of barley. Capacious frost-
proof cellars under the whole of the buildings for sum-

. mer stock; also Stables, Cooperage, ard other out-

houses.

The whole of the buildings are of stone and brick, and
are in first class order and most conveniently situated.
The business has always been, and is now, highly pros-
perous and profitab.e.

The above is a part of the estate of the late Hon.
Alexander Keith., For further particulars communicate

with
D.G.KEITH,
Nova Scotia Brewery,
» Halifax, N.S,
Halifax, Feb. 6th, 1874.

Snowdon Iron Mining & Suelting Co.

(LIMITED).

The Stock Books of this Company are now open for
Subacription at the office of the Secretary, J. F, Feilde,
Esq., of Clarke & Feilde, Brokers, No. 2 ‘Wellington
Chambers, Jordan Street.

J.F. FEILDE,

Secretary.

INSOLVENT ACT OF 186g.

Canada, In the County Court of the
Province of Ontario. " County of York.

In the matter of Charles Davies, of the City of To-
ronto, in the said County, Jeweller, an Insolvent.

The undersigned has filed in the office of this Court a
consent by his Creditors to his discharge, and on Friday,
the 27th day of March next, he will apply to the Judge of
the said Court for a confirmation of the discharge there-

by effected.
CHARLES DAVIES,
By RicHARD SNELLING, his Attorney ad litem.
Dated at Toronto, this 13th day of Feb.,A.D. 1874.

INSOLVENT ACT OF 186g.

In the matter of Thomas Houston, an Insolvent,

A first dividedd shect has been prepa ed, open
to objection until the 14th day ¢f March, 1874, after which
dividend will be paid.

JOHN KERR,

Official Assignee.
Toronto, 26th February, 1874.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

of Th W. Col
Hollin, an Insolvent.
1, the undersigned James Bellingham Boustead, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are te%:xened to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, No, 16 Ade aide Street East, Toronto,
on Thursoay, the 26th day of March, 1874, attwoo'clock in
the afternoon, for the pur. ose of examining the Insolvent,
and for the ordering of the affairs of the estate generally.
JAMES B. BOUSTEAD, Assignee.
Dated at Toronto, this 25th day of February, 18y4.

1n the ,of the Village o

INSOLVENT ACT OF 186q.

—

¢ Merchants’ Bank of Canada, Plaintiffs, versus James
Tthnskill and John Kirby, trading under the “name

and style of Brunskill & Kirby, Defendants.

Upon hearing the Solicitor for the applicants, the Mer.
chants' Bank of Canada, and having read the writ of at-
tachment and endorsations thereon by the Sheriff, and
the affidavit of George Bt. John Hallen, it is ordered
that a meeting of the above defendant. shall be held in
the City of Toronto, at the office of the Clerk of the
County Court of the Couuty of York,on Monday, t e
twenty-third day of February, A.D. 1874, at the hour of
twelve o'clock noon, for the purpose of appointing an
Assignee.

Dated this 24th day of January, A.D. 1874.

“ Signedj G. DUJ&AN. Lud‘e.

The above meeting has been tponed til' Thursday,
the 19th March, at the hour of ten o'clock a.m., at the
said office,

ATNA
Life Insurance Company

OF HARTFQRD.

This Company did a larger amount of business n
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. S8ee Government
Returns.

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit
their payments through inability to continue paying

1t furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its tew year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,

MANAGER.
Toronto.

Montreal Assurance Company.

INCORPORATED 1840.

CaPITAL (liable to call)............u... $730,000
InvesTep FunDs (approximately)...... 800,000
HEAD OFFICE...... MONTREAL
A MURRAY....iciiiiinrevneenennaannnanss MaxaaGER
Marine Inspector ..ovvuvon... CaPT. DAvID Ross Kxrr
BRraNcr Orrice—26 Wellington Street, Toronto.
Local Secretary and Agent............ R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

8. R. CLARKE,
Barrister, Attorney, Solicitor, de.,

NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.—Special attention given to Insurance Law.

E. MORRISON & Co,,

COMMISSION MERCHANTS

HALIFAX, N.S.

Liberal advances made upon approved consignments.

CUSTOMS DEPARTMENT.
Ottawa, Jan. 10 1874,
Authorized discount on American Invoices until furth-

er motice: 10 per cent.
R. 8. M, BOUCHETTE,
Commissioner of Customs.

British Zduertisements.

LLOTT?S |
S5TEEL PENS. ]

Sold by all Dealers throughout the World.

Canada Bolt Company,

TORONTO,

MANUFACTURERS OF ALL KINDS OF

BOLTS AND NUTS,

Fish Plates, Bridges, Gars, Ma-
.chinery, Carriages, &c.
PRICE LISTS ON APPLICATION.

W. I. MORRIS,

General,Manager.
SIR H. ALLAN, President.
Toronto, 1874.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIRE AND BUrRGL  PROOF SECURITIES.

u——

E. H. MOORE,
54 nt St. East, Toronto,
General Agent for Ontario.

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N.S.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London,

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of
BRITISH, AMERICAN,

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

GRAND TRUNK RAILWAY.

Trains going West will leave at
am.

am. p.m. am.
230 11.45 3.45
73 ARRIVE AT 108
am. am. p.m. .m.
b 10.30 1.0§ 2.'3::)
Trains going East will leave (Toronto time) at
;.m_ x,,z,,:,’_ p.m. p.m.
-37 7 anmve ar oY 7o
9.37 a.m. 0.57 &M

11.07 p.m. 7.00 p.m
C.J. BRYDGFS, Man. Di
Nov. 17, 1873. » Man, Director.
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Weare manufacturing above celebrated make, of

HORSE SHOES,

made from selected Wrought scrap Iron, which
for general excellence, both™ as regards quality and uni-
formity, are unsurpassed.

The Rhode Islanrd horse Shoesg are pre-
ferred over all others, They are used entirely by the

principal Farriers and Horse Railway Companies through-
out the United States.

Orders solicited, which will be prohptly executed,
We also manufacture every de cription of Nails, Tacks,

Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Hamilton Stamping Works.

I. M. WILLIAMS & CO,

Manufacturer of

PLAIN; STAMPED AND JAPANNED

TINWARE.

Works—HUGHSON STREET (between Rebecca
and Gore Streets.)

Office—74 JAMES STREET NORTH,
HAMILTON, ONT

PHENIX FOUNDRY.

W. MOSS & CO..
MANUFACTURERS & DEALERS

in all kinds of
Cooking, Hall and Parlour Stoves,
Sole Agents for
CELEBRATED “LIVELY TIMES” HOT-AIR FURNACE
No. g3 Yonge Street,
TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS TOOLS,

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

INSOLVENT ACT OF 186g.

In the matter of William Rogerson, an Insolvent.

I, the undersigned, fohn Macintosh, of the City of
Montreal, have been appointed Assignee in this matter,
Creditors are requested to file their claims with Messrs.
Kerr & Anderson, Toronto, within one month,

. JOHN MACINTUSH, Assignee,

(per John Kerr.)
Toronto, 23cd February, 1874.

STARR, GILL & Co,,
BROCKVILLE,

WHOLESALE CONFECTIONERS

And Biscuit Manufacturers.

Sole Manufacturers in the Dominion of the different
varieties of Corn Cake.

ONTARIO GLOVE WORKS.

JAMES HALL & CO,,

LEEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of
MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,
CIRCULAR SAW MILLS,

WOOD PLANERS,
AND GENERAL MACHINERY.

Manufacturers of GANANOQUE, ONTARIO.

GLOVES, MITTS, CANADA SCREW COMPY,
AND DUNDAS, ONT,
Buck Over-Sho es, Ma/?ufacturers of Gim/ef Pointed Sqrawe.
sulr):scs::ds. low as they can be imported. Quality un-
BROCKVILLE, 13%° Orders solicited.
: GEO. F. BURROWS,
Ontario. |2:1—3m Manager.

BOBBINS AND SPOOLS.

C. G. BLLCKETT & Co.,
SHIERBROOKE, QUE.,
Manufacturers of Bobbins and Spools

Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON
=" Send for Illustrated Catalogue

TORONTO SAFE WORKS.
J. & J. TAYLOR,

Manufacturers of

ij FIRE AND BURGLAR PROOF SAFES,

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint,)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

I



McCINNES BROS. & Co.

~ HAMILTON,

Importers of British, Continental and American :

DRY-GOODS.

TRADE CIRCULAR,
-SSPRING, 1994,

(ovEr.)
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CIRCULAR.

.

McINNES BROS. & CO.
HAMILTON.

.- -

@g N presenting our SprmO‘ Circular to the Trade it affords us pleasure to announce we are

at this carly period of the season, assorted in all departments and fully prepared for
the reception of buyers.

As during the past twenty-five ycars we have maintained a commanding position in the
trade, we are determined hy -continued efforts to still further promote the reputation of the
House by cvery legitimate means, and the active competition which now exists, to secure
prompt paying accounts or buyers for cash, shall stimulate us not only to maintain hut to
surpass the favorable record of the past—Dby the effective manncr in which our husiness shall
continue to be conducted, the value of everything offered, and the fidelity with which our
customers will be served.

We desire to point out the following as some of the advantages which merchants will
recognize in dealing with us.

We hold at all times the largest and most comprehensive stock of Textile fabrics in this

country.

Our assortments in all departments will be found complete in every detail, and seasonable
goods can be obtained from us all the year round. .

Buyers will be supplied with all goods at the very best value which is to be obtained.

Our Conncctions hoth in Great Britain and en the Continent heing thorough and extensive

cnables us to reach the very best souvces of supply.

We buy our goods for CASH, our correspondents are thus placed on the very hest footing to
compete successfully with others in the trade.

In all our tmnmctlons we do direct with the manulacturers, nn(l thus avoid all intermediate
charges and proﬁtq whatever.

~ All orders whether by~lett0r or through our Travellers receive the most careful attention

and are executed under the personal supervision of a member of the firm.

As every buyer of importance in Ontario has so frequently been in our warehouse, it
may be superfluous to cnumerate our various departments, or give in detail the fabrics and
prices kept in each, it may however he in order to recapitulate some of the leading lines in

which we invite comparison.

4
;



SECOND FLOOR.

——————

DRESS GOODS DEPARTMENT.

This is a most important depar tment, replete with every novelty, all styles of goods and
fabrics demanded by the trade will be found with us, and no effort which skill and a large

experience can accomplish, is spared to anticipate the most capricious taste.

Printed Repps. French Merinos and Delaines.
Mottled Alpacas. . | Figured Alpacas.

* Black Alpacas. | Plain and Printed Lawns.

| _ «  Coburgs. Plain and Printed Batistes.

¢ Baratheas. Tasso Linens.

¢  Paramattas. Tussore Cloths.

«  Crapes. Pim’s Irish Poplins.

«  Bombazines. Italian Cloths.

«  (ashmere. “Bonnets,” Black Silks.

¢«  Empress Cords. Ponsons, “

“  Tamese. . Augustine « “
Henriettas. Silver Crest « “
Metz Cords. | Vienna Gold-Medal Black Silks.
Grenadines. . Damasks, Repps, Moreens.

We challenge comparison in all our Black Goods, more especially in Alpacas.
g Our business in Black Stuffs is now very large and constantly increasing.

To such merchants who have not yet had an opportunity of placing our fabrics before
their customers, it will afford us pleasure to send samples, confident their merits will be

quickly recognized by customers.
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CELLAR.

Grey Cottons and Shéetings.

Blue and Brown Denims.

Blue and Brown Ducks.

Heavy Regattas—Stripes and Checks.
Fancy wove Regattas.

English Tickings.

American Tickings.

Canadian Tickings.

JORBISEEEY

. Hessians, Baggings.

Forfar Linens, Coat Canvas. |
Derries and German Checks.
Heavy Ginghams.

Blankets and Comfortables.
Battings, Waddings.

Carpet Warps, Beam Warps.
Cotton Yarn—White and Colored.

FIRST FLOOR.

On this flat we show Foreign Woollens and Cottonades, exclusively.

former is most varied and extensive, and emhraces every fabric required for mens’ wear In a

Canadian Business.

‘West of England Broad Cloths.
West of England Cassimeres.
West of England Trowserings.
Scotch Tweeds and Coatings.

" Inverness Tweeds.
Yorkshire Broad Cloths.
Yorkshire Doe-Skins.
Yorkshire Tweeds.
Worsted Coatings.
W:)rsted Trowserings.
Blue Broad Cloths.
Brown Broad Cloths.
Meiton Coatings.

Crimson, Scarlet and Green Cloth.
Oxford Does, Blue Does.

Bedford Cords and Buckskins.
Coffin Cloth—all widths.

Carriage Cloth—all shades.
Waterproof Tweeds.

Moleskins, Corduroys, Velveteens.
Cottonades—English.

Cottonaﬂes- —American.

Cottonades—Canadian.

~Gambroons, Linen Drills.

Fancy Vestings.
Quilted Vestings.

Our stock of the



e

THIRD FLOOR.
» 3 INTS. '

,_.__-—

The special attention ol buyers is 111V1ted to thl\ d(,p(wtmunt our stock embraces cvery
leading make, and bottom prices are touched in every line.

Fine Ginghams, Chambrays. Table Lincens :md Towellings.
Wlnte Shu tings and Long Cloths. Rough Bl()“ ns, Dyed Stouts.
White %'heetm«rs and Pillow Cottons. Corset Je ans, Fronting Linen.
Rolled Linings and Casbans. Flannels—In great variety.
Beetled Selicias—Selt and Fancies. “ Crick?ters’.

Shaker Flannels.
We have a full range in those celebrated goods from 30 ctx. to $1.00 per yard.
We hold
A VERY LARGE STOCK

—OF——

HOSIERY AND GLQVE$

——O0F—-

HABERDASHERY & TAILORS TRIMMINGS

FOURTH FLOOR.
Brussells Carpets. ‘White Dress Shirts.
Tapestry '

Three Ply =

Shirts in all varieties.
L)

Nainsooks, Swiss Books.

Two Ply Jacconets, Tape Checks.
Union * Grenadines, Tarletans.
Dutch and Hemp Carpets. Lace and Hartess Curtains.
Canadian Two Ply Wool Carpets. ‘ Victotia and Adbert Crapes. '
('ocon Mattings Plain and Bordered. ‘ Cour trmlds érzp‘éé‘f‘

_ B T T T ‘ : Paradols; Umbréllas.
Fllkd Sh‘lwles Long rmd Smolo Quilts, Brages, Table Oils.
Black Indiana ¢ « Thomson’s Corsets.

¢  (Cashmere ¢ “ _ Men’s Collars and Ties.

[ 13

Fancy Shawls



CANADA

COTTON MANUFACTURING COMPANY,
| CORNWALL.

We are large distributors of the various classes of goods
made at this celebrated mill, consisting of

32 in. GREY SHEETINGS, - - @ 10 Cents.
32 « “ « - - . 113«
35 « « ‘ - - “ 113 «
36 « ‘“ “ - - - 12k«
37 “ Fine Make “ - . “ 13 o«
Blue and Brown Denims, - - - - w20 o«
«“ ‘@ - - - “ 95 «
- Tickings, - - - - @20, 25 &30 ¢

Cotton Yarn, Nos. 7,8, 9 £ 10 - - $65.00 per bale.

| Cotton Bags, various weights.

SAMPLES AND PRICE LIST SENT CN APPLICATION.
)

CARPET WARP.

] PEERLESS CARPET WARP,

" The best article known to the trade.

MINNES BROS & 00,

e e i o 7 A

H Hamilton, March, 1874.
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' THE ROYAL CANADIAN

INSURANCI? COMPANY.
AUTHORISED CAI;ITAL - - - - $5000,000.

IMITED LIABILITY.
O

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it
P ive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires

i i nly excess? r 4 . ; o
ix‘\ léc}l:;\;;i, li;:':s(t)ony and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
£ : ]

i i Jately taken place in the rates.
st "éﬁ:’:;s%e‘;’::lt‘h};asca;' }t'he Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

es Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K, Greene, John A. Perkins, Joseph Barsalou, E. G,
oo Rt . Reekie, John Grant, Henry Bulmer, Wm. NeNaighton, James Benny, Henry Lyman, J. Donrily, 5. B, May: Jains
Coris{'i'ne' John Po’pham: Wm. o’Brien,_Andrew Wilson, Alex. Buntin, and Thos. Txfﬁgx have secured an Act of_lncorporation for the above
gonstine, during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
o Sspoooyooo in fifty thousand shares of $100 each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per ce:nt per call, and at periods of not less tl}an three months’ interval.

P The Directors,havc decided to call in two instalments on all the Stock subscribed, up to the 31st Dec., 1873. The payment of instalments
to be in future made in the following manner, viz.:—upon all Stock subscribed after the 1st January, to the 31st March, 1874, five per cent. (5) to
be paid at the time of subscription, and five per cent. (5) on 1st of April next. Upon all subscriptions after the first (1st) of April next, ten per
cent. (10) to be paid in taking the Stock. lied with the t f the Act. whi . . :

The Company have not only complie ; erms of the Act, which requires them to make a yearly deposit of $16,666.66, or $50,000 in
three yearly payments, but have completed the full amount of their deposit, viz.: $50,000 for the security of policy-holders.

DIRECTORS.
HON. JOHN YOUNG, . . . . President.
J. F. SINCENNES, . . . . . Vice-President.

NDREW ROBERTSON. OHN OSTELL.
A. R. THIBAUDEAU. %v F. KAY.
L. A. BOYER, M.P. M. C. MULLARKY.
ANDREW WILSON.
Secretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.

e ———

AND-IN-HAND MUTUAL FIRE INS. Co.

DIRECTORS. oTe a2} i DIRECTORS.
p——rs A .
W. H. HOWLAND, - - President. A e < =%, W. THOMSON, - . Vice-President.
2 S R. WILKES, M.P., Toronto.
C. P. SMITH (President Board of Trade), London,
R. G. BARRETT, Toronto.
H. 8. HOWLAND (Vice-President Bank of Commeroce),
Toronto
G. W. GIRDLESTONE, (Coal Merchant, Shipping
and Insurance Agency, &c.) Windsor.

A. T. WOOD (President Board of Trade), Hamilton.

L. COFFEE (Produce Merchant), Toronto.

WM. HARGRAFT (Merchant), Cobourg.

J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.
A T. FULTON (Messrs. G. Michie & Co.), Toronto.
HORATIO YATES, M.D., Kingston.

C. R. MURRAY, (Mansger Bank of Commerce), Hamilton

Bankers—THE ROYAL CANADIAN BANK. Solicitor&—Messn.{MOAT, MACLENNAN &IDOWNEY. Secretary—
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO. 0 oo

. o—
The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company :—

DIVISION OF SURPLUS.

1. On or immediately after the first day of Jauuary in eaeh year, the Board of Directors shall ascertai lus funds, if arisi
from Premiums, Investments, and other sources, during the year ending ‘on the 31st day of December then last, :;'t:rs nl::g}xy ”rm:: g: a‘}ﬁ:up:pnses, losses, nu‘syl'hbm‘tl;g
of the same year, including claims for losses not yct adjusted ; and the amount of the said surplus ascertained as aforesaid, shal lli)e binding on all persons interested therein.

2. The Board ot Directors shall then appropriate to every person who shall have been insured with the Company during the said year such a proportion of the
said surplus funds, ascertained as aforesaid, as the total amount of cash premium receivid by the Company from him during the year, exclusive of sums returned upon can-
celled or rejected risks, bears to the aggregate amount of the premiums 8o reeeived from ai sacn persons.

8. The said scrip funds shall be a) plicable without limit, if Decessary, for all losses of the Company by fire or otherwise, and for expenses over and above the cash
receipts of any year, the same being applied in"the inverse order of their dates, the fund of a later year being applied first, and®o on to the earliest in date; and the scrip
represented by the funds so applied shall be proportionately reduced or wholly cancelled accordingly, and the scrip K\nds of the Company shall be resorted to, and if neces~
sary exhausted, before any assessment shall be made upon the undertakings of the insurers.

4. Whepever the scrip funds in the hande of the Company shall amount in the gate to $250,000, the Board of Directors shall thereupon aﬂ)llyu part thereof,
not less than one-half of the excess aver $250,000 from year to year, towards the redemption of existing scrip, commencing Wwith the earliest iu date, and shall continue so to
do until the scrip funds shall amount to $500,000, when a part thereof equal to the entire annual excess over $500,000, shall be applied to the redemption of scrip in the order
aforesaid. . . . . .

The Companies that have somewhat approx:mated'the plan laid down by this Company are the * Hand-in-Haud " of England, established in
16g6, the * Manufacturers ” of Boston, and the « Continental ” of New York, The first Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the ¢ Manufacturers ” for the twenty-two years during which it has been doing
business is 673 per cent., and no assessment ; and the * Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years’ issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers,

Torowro, July 1st, 1878 W. H- HOWLAN D, Presidmt.
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SUN MUTUAL Insurance.
Life Insuranc}zs f:ompany, Imperial
oF M(il‘_ AL. Fire Insurance Company of London.
BOARD OF DIRECTORS. No. 1 OLp Broap STrEET, AND No. 16 PaLL Marr.

THOMAS WORKMAN, .. President. Canada ng"a]dgcmy,_

T.JAMES CLAXTON, -« Vice-President. RINTOUL BROS.

A. F. Gaault, John Rankin. 24 St. Sacrament Street, Mcntreal.
James Hutton, Henry Mulholland.

C. J. Coursol. Charles Alexander. ToRroNTO Orrice—75 Colborne Street.

A. W. Ogilvie,

R.P. HOWARD, M.D., Consulting Physician.

ESTABLISHED 1803.

A. W. SMITH, Agent.

Hon.J. J. C. ABBOTT, Q.C., M.P., Legal Adviser. MUTUAL FIRE INS JRANCE GOY

Of the County of Wellington.

THOMAS GILROY, Inspector of Agencies.
THOMAS CRAIG, Secretary,
Issues all lxglrg:ved forms of LIFE and ENDOW.

Business done exclusively on the Premium Note System.

Insurance,
THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HeAp OFFicE ror CANADA, . . MONTREAL.

—

Policies in force, over Ej hty Millions of Dollars.
Accumulated Fund, over wenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety,

Deposited at Ottawa, for benefit of Canadi.n policy
holders, $150,000.

MENT POLI S on either the F. w. STONE, CHAS. DAVIDSON,
. President. .
MUTUAL OR NON PROFIT PLANS, resident Secretary
an. aims to be a Conservative Company, exercising pru- | f1€ad Office, - - Gue]ph, Ont,
dence in its management, and dealing Jjusyy with all jts
trons.
patro M. H. GAULT, The Waterloo County

Man. Director, | MUtual Fire Insurance Company.

HASTINGS MUTUAL A OrE BT F TSR0,

Fire Insurance Company,

ES
THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Having raised a Guarantee Capital, now cover all classes | Each Branch Paying its own losses and its just propor-

ONT.

of risks. Applications for agencies are solicited irom | tion of the Manag
qualified pen‘;pm in all p aces not represented in Ontario. | C. M. TAYLOR, §

JAMES H. PECK,

ng exp f the C
ec.

of t.
- W. WALDEN,

J. HUGHES, Inspector.,

’l'&:I.D., Pres,

Secretary,
Belleville, July 17, 1873.

The Gore District

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
Mutual Fire Insurance Company Acceptsall ordinary Five Risks on the mos fav
HAVE‘BEE DOING BUSINESS ON THE | LIFE RISKS will be taken on terms that will com

Mutual System tor THIRTY-THREE YEARs. It pare favorably with other Companie
undertakes the insurarce of all descriptions of property, CAPITAL .......oo.ovvueriii £2
exceptingcertain which are extra hazar. ous, against loss or ¢ 4

damage by fire or lightning. The cost of insuring with it CANADA BRANCH Ormcs—b‘xchange Buildings,Montreal

ranges from Resident Secyetary and General Agent—

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less thap inanordinay propﬁeurﬁcompnn . Itoffers the
option of insuring either on the P’

ASH PREMIUM system ; and although b adopting
the latter a very considerable saving can be effected. The

premium note system is undoubtedly the cheaper of the The Canadian Mutual

two. Its special tariff of rates for the insurance of

, )
ISOLATED DWELLINGS,| [ %7€ /nsurance Comp'y.

A. MACKENZIE FORBES, °

Great 8t. James Street,

EMIUM NOTE, or | WN. ROWLAND, Agent, Toronto,

orable terms

S,
000,000

Montreal,

And their contents recommendshits;lf on t}}e sco:: t;,f HEAD OFFICE, - - HAMILTO
. It offers security which is ampl.; an —_
:‘;z::m{llowing i:s limit of insurance on a singly The Purely Mutual System.

risk to exceed an amount which is proportionate to ‘tg
assets, it is enabled to meet its engagements as they may

mature and settle them with promptitude and liberality, | PrESCS.

Farmers' Stock held in

The Premium Note 8ystem affords a perfect

THOS, M. SIMONS, JOHN BARRY, R. CHRISTIE,
4 Secretary. President. * Vice

- T. McCORD, Jr., Agent, R, . :
A TNMT” W‘J, sm,x" T oronto, F. R. DESPARD, Sec. E. WILDE

Februdry 1st,187a.
The Ontario

Mutual Fire Insurance Company,
HEAD OFFICE...vuvvevnnnannnes ++..LONDON, OnT,

N
THIS COMPANY IS ESTABLISHED FOR THE I NOTE

property in Cities, Towns, Villages, and Country. 2 General Insuran
Applications for Insurance made through any of the | Years in operation,
Agents.

HEAD OFFICE,.

Canada Farmers’
Mutual Insurance Company,.

] YSTEM, Farm and Household Property ;
Insurance of Dwelling-houses and non-hazardous also, the usual classes of Risk taken b

THOMAS STOCK, President.

S. McBRIDE, President. RICHARD P, STREET, Secretary

JTAMES JORNSON Secretary-Treasurey. ®

sured anywhere on owner’s

»++«+..HAMILTON, ONTARIO
SURESSON THE CASH as well as the P

y companies doing
ce business. Has been twenty-two

N, ONT.

guarantee.

M.P.P.,
-President.

» Gen. Agt,

REMIUM

INSOLVENT ACT OF 186G AND AMEND- S C 0 T T I S H IM PE R IAL

MENTS THERETO. INSURANCE COMPANY.
In the matter of Francis Middleton, an Insolvent CAPITAL £1,000,000.

The Creditors of the Insolvents are notified that a
meeting will be held at my office, No. 16 Adeiaide Street | Head office for the
East, Toronto, on Wednesda: , the fourth day of March
next, at Ten o'clock in the orenoon, for the public ex.

Dominion, ¢ St. Sacrament Street,

Montreal,

¢, A H e H, ]J. JOHNSTON, Gen
:}T::%o;:.‘:?::nx;:?{v,e 7t and the ordering of the afairs Isaac C. GiLMOUR, Agent, Toronto.
ré'AS. B. BOUSTEAD, Assi nee. McKenzie & MACKAY} Agents, Hamilt
Dated at Toronto, this 13th day of February, A.f). 184 | Tavror & Minty d 1iton,

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851,

CAPITAL........... seessases..$600,000.
FIRE AND MARINE.
HEAD OFFICE,....., --...TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS,

}AMES MICHIE, Esq. | NOAH BARNHART, Esq.

OHN FISKEN, EsQ. | ROBERT BEATY, Esq.

A M. SMITH, Esq, Wu.GOODERHAM, Jr..Esn.

B. HALDAN, Mana, inf Di ector.
FREDK G. €. LOVELACE. Secretary.
WM. BLIGHT, Fire Inspector,

CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent,

INSURANCES effected at the lowest current rates on

buildings, Merchandize, and other property, against loss
or damage by fire,

On Hull, Cargo,and Freight against the perils of Inland

Navigation.

On Cargo Risks with the Maritime Provinces by sail

or steam,

On Cargoes by steamers to British Ports,

THE L ANCASHIRE

INSURANCE CoMPANY, *

Capital

£2,000,000 8tg.

The only British Insurance Company

having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & co.,

MANAGER,—

Wm. CAMPBELL.

§=" All losses in Ontario settled at the head office in

Toronto without reference elsewhere.

'l Agent.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Nom-Hasardous Property at logw rates.

BUSINESS STRICTLY MUTUAL,

—_—

GEO. H. MILLS, Presidens,
W. D. BOOKER, Secretayy,

Hzap Onxcn................Humou, OxTARIO
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Insurance,’

THE GLOBE

Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS,
JOHN CONVYERSE, }Montreal,

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com?any have opened a Branch
fo; the exclusive purpose of insuring roperty situated
within range of the hydrants connectecf with the Water
Works of Toronto and Hamulton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
Vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bili!y_for any payment over and above the amount of the
premitm note can hereaftcr exist No premium note,
even, is necessary, but a simple “und rtaking” to pay

Agents’ Birectory,

JAMES DEAN, General A%ent for the Beaver and
Toronto Fire and Live Stock Mutual Insurance
Company, London, Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass, Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-
+ chants, Agent- for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co's, Ottawa.

M. MOWAT, Sect. Co. Perth Mutual F. 1. Co,,

Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Lifeand Ac-
cider:t Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and
J Mercantile, British America, Western, Atna, Fire
and Life, TravellersLife and Accident,&c.—ﬁmker, Land-
agent, &c.~ Galt, Ont.

THOS. MILLER, Official Assi
Insurance—Fire and Life—and
Debts Coliected.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M.ney to loan on Real Estate, Mor:-
gages bought. Office, cor.Church & Courtsts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
: Agent ; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

ee, Accountant,
Estate Agent.
Money to Loan and Invested.

ts up to a | a t, thus r i

. . 2
very general objection on the part of mer.antile men

hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
property coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first anment of
12} per cent., or one-eighth of the amount of the ** under-
taking,” and will make no assessment thereon uutil re-
quired to meet expenses and losses arising within the
limits above laid down.

§55° Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent,
Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural

Mutual A ance A iation of Canada.

Heap Onxu.......L‘...................Loudou, Ont.
A purely mutual Company, avoiding all hazardous risks
Capital 18t of January, 1871..................

CnfluudCu itemb o .unanns. s .............z;;,z :3
In hands of Dominion Government .......... 25,000 00

THRIS old, well established, and reliable C Yy, con-

D 8. R. DICKSON, Notary Public, Commissioner,
* &c., Money, Land and General Insurance Agent
Offices, Riverstreet, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro’.

C E. L. JARVIS, Insurance and Commission Agent
*_ General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notnz Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Atna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

S E.GREGORY, Agent for Imperial Fire Insurance
* Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

WEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J OHN GARVIN, General Agent for the ZEtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

tinues to do the largest Farmers’' business of ;ny Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1853 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note :—

15t. That its rates are as low as those of mi respon-
sible Company in the Dominion, and lower than those
of a great many. . .

and. That parties insuring bave the choice of either
the Premium note or cash systems, and that on cither
?"stem the Premium stffed in the Policy constitutes
the wholeliability of the member. .

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the peckets of stockholders, as s the case in pro-
Prietary companieg .
., Having in the last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-

gements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over ali foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

J D. PRINGLE, Agent for North British and Mes-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,

* Agent for Ztna Ins, Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario,
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and Londen and
Globe, and Sec’y Metropol'n Perm’t Bldg. Soc'y, No.
5 King street West, Toronto.
PETE R McCALLUM, Agentfor the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
F B. BEDDOME, Fire, Life, Marine and Accident
+ Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited.

CAPITAL ..........000puene....$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved forms
H. L. ROUTH,
. V/. TATLEY
Chief Agents
I.?“N HuTtcHisoN, Inspector P. O,
. J. Mupcg, Inspector P.Q.

ToRONTO OFFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C,, Hugh McLennar, Zsq.
George J. Boyd, Eegq., Peter Paterson, Esq.,
Hon. W, Cayley, Los. D. Ridout, Esgq,,
Peleg Howland, Esq., : H. Rutherford, Easq;,
Jno. Gordon, Esq.

Governor :
PrTER PATERSON, EsQ.
Deputy Govermor:
E.H. ﬂurunuo:n, Esq.
Fire Inspector : Marine Inspsctor:
E. RoBy O sriEN Cart. R. Cournzsn.

Insurances granted on all descriptions of propert
against loss and damage by fire and the perils of inhni

navigadaon.
A f.h t: “";r‘inh‘t’he .'p', 1 cities, towns, and
portaof shipment throughout rovince;
P € F. A. BALL,
23-1y. Manager.
PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

hEeap Orrice....ToroNTO S‘;RKBT....TORONTO, Onr
PRESIDFNT:
The Hon. J. H. Cameron,D.C. L., Q.C.,MP,
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.
¢ J ¢ bell %rm:x I‘?m:cgoxs:
. J. Campbell, Esq., o . Cameron, Esq., Cashi
Campbell & Cassells, To- | _ Merchants' B'S, Toronts.
ronto.
W. ].MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

Geo. Duggan, Esq., Judge of
the County 'Ct;?r{;,County
York, Toronto.

A.T. Fulton Esq., of Geo,

el

A. R.McMaster, Esq.,0f A. | Michie & Co., and Fulton,
R.McMaster & Bro., To-| Michie & Co., Toronto.
ronto. -| Angua Morrison, Esq,, Bar-

H. S. Howiand, Esq., Vice- | _rister M.P., Toronto.

President Bank of Com- ! W. Kay, Esq., Goderich.

merce, Toronto. .

Manager.—Arthur Harvey, E.qi{ Geo. A. Hine, Esq..
Asst..Sec'y. FireInspector—Wm. Henderson, Esq. Gene.
ral Agent, Mayine Depurtment—~Capt. C. G. Fortier,
Bankers.—The Canadian Bank of C ce.

1 f d atr ble rates on all descri
tion of property. Fairness insettlement and an equitable
construction 82 Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved t!
| Corm; any is PURELY MUTUAL : in'g:-‘i‘x?::-'

6

D B. BURRITT, Ins. and Real Estate Agent; Cleik
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western, Queen,
+ Andes and Hartford Fire Ins. Co,, 'I’nvelm'
Accident, and Canada Life Ins. Co. Bowmanville, On

d to the Proviince of Ontario; its rates of Assy-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders all
advantages go to the benefit of Policy-holders. '

Dividends declared yearly after Policies are three years

old.
WM. HENDRY, Manager,
Watesloo, On
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Insurance,

Insurance,

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

assurers. These features, as well as the Company's

MODERATE RATES,

ender the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed R and Table Rates may be obtained
at any of the Company’s Offices or Agencies.

A. G, RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agentin Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and invested Funds, over. . $4,000,000
Annual Income, over............ .. $1,222,000 00
Goverement Deposit, over .........c...... 100,000 00

Pollcles payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 42?Strand, London.
Head Office for the Deminion:
12 PLACE D'ARMES, MONTREAL.

JAS. B. M. CHIPMAN,
Manager.
Toronto Office—Edinburgh Buildings, Wellington St.
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PHGENIX

Fire Insurance Company. of London.
ESTABLISHED IN I782.

GENCY ESTABLISHED IN CANADA IN 1804.
A Uulimit;d l(ii:bilit odof :ll tixe Sf!ockhqlders. and
Reserv nds. erate rates of premium.

large °G;ILLESPIE, MOFFATT & Co.,
General Agents for Canada,
10, St. Paul Street, Montreal.
JAMES DA%XSON , Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.
Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.
DirscTorRs—Walter, Shanly, Esq., M.P.; Duncan Mac-

Donald, Esq.; Robert] Bimms, the Hon. J. Hamilton,
F. W. Thomas, Esq., Cashier Molson's Bank.

JAS. GRANT, Resident Secretary.
Aget—]. ENOCH THOMPSON, Esq., Toronto

_THE
Connecticut Mutual
LIFE INSURANCE cCO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation.....

i . 865,194,853 06
Received for

13,756,093 88
878,950,946 94
. 36,872,631 16

terest and rents,

. Total receipts..........
Paid to Policy-holders .

“ Total expenses .... 7,085,561 37
‘ Taxes and profit and loss .. . 1,313,092 72
Total Paid.......cccoeevvvennnnnnie.. $45,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross ASSetS...u.eeniceren tereeneeenaan 34,936,141 13
Surplus over all lliabilities ...... cesseren 5,088,937 85
Income for 1872 ...cevvunnnnn. Ceeeraesas 9,754,420 99

This Company is purely mutual. The above financi:l
exhibit shows 1t to be in possession of nearly thirty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, an: an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:—

Loans on real estate first lien (valuation

$47,837,439 90) ..ieiuaines [P seve $17,652,002 32

oans on stocks and bonds (valuation,

(3425,283 00) ........ 298,503 28

Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 8o
State Bonds, €Ot ... ..ciiiviiiiiinaianns 813,900 00
City Bonds, cost ..., 2,136,695 0o
Bank Stock, cost ... 80,205 00
Railroad Stock, cost...... 26,000 00

Cash in Bank at interest .. 1,034,350 53
Cash in Company’s office ........... 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred...... ceveenneineen, 1,256,479 44

834,036,141 13
Increase of assets during 1872.............. 2,957,739 47
The st ad adherence of this Company to economy
and prudenc of management may be seen in the an-
nexed ratios of expenses to receipts :—
Ratio of expenses to receipts since date of organization,
8 g7-100. Ratio for 1872, qwn-xoo. .
JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst 8ec'y.

GENERAL AGENCIES.

Pro. Ontario,—Ass't Gen. Man.—John Haldane, Toronto
“ " . J. O’'Loane, London
Prov. Quebec Gen. Man.—Robert Wood, Montreal.
New Brunswizk— F. S , 3
Nova Scotia— } Gen. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - ." . $27,000,000

DIRECTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan :.ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CIgAMP, Esq., Merchant:

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DOLLARS.

Secyrity, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

_FIrB AND Lres Povic1Es issued with very liberal con-
ditions

AMES FRASER, Agent Fire Depariment, K
] Street West, foro'i‘to, 4 RS

THOMAS BRIGGS, Agent, Kingston.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King
Street East.
G. F. C, SMITH,
1y Chief Agent for the Dominion, Montreal,

* Insurance.

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF
CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F. Kg:-y; President,

oHN R. HEGEMAN, F'ice.Pres. | R. A. GRANNI1S, Secretary.
M. P. STEWART, Actuary. Maj.B.R.CorwiIN, Mana-
ger for the Dom. Canada.

Lt.-Gov. Lemuel Alen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old

practice.
8,642 POLICIES!!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investment that can be made—Provision
for Life and Protection against Death in the

same Policy.

Apply to the annexed Superintendents for blank pro~

posals, and inspect the list of
PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupled Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........82 u year.
BRITISH « . O8. Stg. a year.
AMERICAN “ cereese 83U S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
Business Manager.,




