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ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

TOTAL SECURITY TO POLICYHOLDERS OVER
$8,600,000

FPELEG HOWLAND, D. R. WILKIE,

Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

THOS, H. HALL, Manager for Canada
Toronto Agents, MCLEAN, SZELISKI & STONE, Limited

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE!

CANADIAN CASUALTY
AND BOILER INSURANCE CO.
Continental Life Bullding TORONTO, ONTARIO

The above Companies are under the same management and
control. Insurance Policies of the most liberal form, at con-
servative rates, are issued on the following lines :

Steam Boller Automobile Liability
Personal Acclident Public Liability
Sickness Employers’ Liability
Theatre Liability Elevator Liability
Automoblile Property Damage Teams Liability
Monthly Payment Accident and Sickness
JNO. J. DURANCE, Manager

London & Canadian Loan & Agency Co., Ltd.

ESTABLISHED 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1,250,000 Reserve, $625,000 Assets, $5,222,441
Debentures issued, one hundred dollars and upwards, one to five years,
Best current rates. Interest payable half-yearly. These Debentures are an
Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan,

W. WEDD, JNRr., Secretary. ' V. B, WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.
Head Office - WINNIPEG
THOS. D. ROBINSON, President. C. W. N. KENNEDY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE, Manager.

ALFRED WRIGHT

ALEX. MACLEAN
President

Manager & Secretary

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

Sickness

Workmen’s Compensation
Elevator Insurance
Plate Glass

Automobile Insurance

Head Office
Company's Building, 61-65 Adelaide Street East
TORONTO
BRANCHES—Quebec and Maritime Provinces. . ..., MONTREAL
Manitoba and Saskatchewan ... . .. .. . WINNIPEG
British Columbia and Alberta..... ... VANCOUVER
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WE OWN AND OFFER

TOWNSHIP OF TORONTO
TOWNSHIP OF NEPEAN

TOWNSHIP OF SANDWICH
TOWNSHIP OF CUMBERLAND
TOWNSHIP OF COLCHESTER NORTH

PRICE TO YIELD 59

MACNEILL & YOUNG

Traders Bank Building u TORONTO
L T T T T T T

SRR RN RRRRRRRARRY
SR

McCALLUM HILL BUILDING, REGINA

Debentures, Real Estate, Loans,
Fidelity Bonds, Insurance

MecCallum Hill & Co.

REGINA, SASKATCHEWAN

References: R. G. Dun & Co. and Imperial Bank of Canada
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Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors
HERBERT “ACHESON +« C. L. Durig, B.A. B. M. WAKELING
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

W. J. BowsEr, K.C. W. H. D. LADNER A. H. DouGLAS
R. L. Rem, K.C. D. S. WALLBRIDGE J. G. GiBsoN

Bowser, Reid & Wallbridge

Bowser, Douglas, Ladner & Gibson

BARRISTERS, SOLICITORS, ETC.
Solicitors for Bank of British North America
Yorkshire Building, 526 Seymour St., Vancouver, B.C.

BAIN, BICKNELL, MACDONELL & GORDON

Lumsden Buillding, Toronto

Barristers, Solicitors, &c.

James W. Bain, K.C., Alfred Bicknell,
A. McLean Macdonell, K.C., M. L. Gordon,
J. M. Forgie, ‘B. H. L. Symmes

General Solicitors for Imperial Bank of Canada.

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED AIR DRIED
WHITE AND cOLORED WRITINGS, BONDS, LEDGERS

M. F. & 8. C. BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada For Sale by all Wholesalers

N W ”%%"
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Z. A. LASH, K.C. W. H. BLAKE, K.C. A. W, ANGLIN, K.C.
WALTER GOW. MILLER LASH. GLYN OSLER. R. C. H. CASSELS,
M. C. CAMERON. GEORGE H. CASSELS. J. F. LASH,

8. 0. CROWELL. A. G. GILMOUR.
General Solicitors for

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., ETc.

TuHOMAS FLYNN Bstablished 1845

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Bullding, .
Toronto, Ontario

UsE “MILNES’ COAL”

HIGHEST GRADE OF ANTHRACITE

The Price Is just the same as other
grades. Why not buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur-
ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES, ETC.

Offices, 105 to 110 Darke Block .. REGINA, Canada

Solicitors for Bank of Montreal
Cable Address, " Balfour.” Code, Western Union

J. EDWARD CALDWELL WALTER MiLLs, K.C.
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete.

MOOSE JAW. Sask.

Solicitors tor The Home Bank, The Moose Jaw Securities, Limited,
The Amortization Mortgige Company, Canadian Northern Railway,
Metropolitan Life Insurance S»mpany, Dominion Life Assurance Com-
pany, Canada National Fire Insurance Company, R. G. Dun & Co.,
Beaver Lumber Company, Limited, Gordon, Ironside & Fares, Ltd., etc.

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS,, L.TD.

NEwW ADDRESS—
Cor. Simcoe and Pearl Toronto
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Two Bonds of unquestioned merit at unusually attractive Prices
Government of
Province of Ontar;
Due 1st May, 1925. Interest st May and November,
Denomination $z,000
These Bonds are direct and primary obligation of the entire Province,
ranking equally with all other bonds issuyed,
i f
City of 1 oronto, Ont.
Due 15t July, 1945. Interest Ist January and July, ‘
Denomination $r1,000.
Annual Sinking Fund provides for payment of entire issue at
maturity. These Bonds are a direct obligation of the City at large,
Full particulars on request.
. E. AMES :
Investment Uni ildi Established
nion Bank Building, Toronto

Bankers 53 King St, Wo'at 1889
Fire Insurance Society, Limited

L i

Insurance against

FIRE, ACCIDENT anp SICKNESS,

" EMPLOYERS’ LIABILITY,
_CASU ; AUTOMOBILE, PLATE GLASS
L o L e A A Agents wanted for the Accident Branch.
oo Ee 302 ST. JAMES STREET

TRANSACTS : 3
FIDELITY GUARANTEE
BURGLARY

3 ISE AND
BILITY (ALL KINDS) LOSS OF MERCHAND
e for aleese Apereres pansied © - MALE
"ations re enc.
o s o F. ‘I: dJ. gSTARK. General Manager

PERSONAL ACCIDENT
SICKNESS

Head Om . . . .
0 Gor tanaaa  Norwich Union Building
12-14 Wellington Street East, Toronto.
JOHN B. LAIDLAW, MANAGER.

Certified Valuations

anadian Appraisal Company’s certificate of pla'nt
valugshii Secognized as authoritative in the highest financial

circl;ats- appraisal is an expert detailed analysis whiqh

bl's hes quamities and values beyqnd quesuo_n, and is
lesta;dlsupon present cost of reproduction new with actual
has

accrued depreciations.

The Canadian Appraisal Co., Limited

Montreal
d Office Vs
:l‘::onto Royal Bank Bldg.

British Colonial

FIRE INSURANCE COMPANY
Royal Building, 2 Place d’Armes, Montreal,

STRONG AS THE
—STRONGEST —

Agents Wanted in unrepresented districts
in Canada
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What are South American Markets Worth?

F[NANCIAL Crisis is Being Fought There Now but the Prospects are Good Jfor big
Business Later—Why Credit Facilities are Needed There—The Bank is Forced
to Take Some Risk—Steamskip Connections for Canada— United States Activitzes.

AR ORDERS have given a stimulus to the export

\ K / trade of Canada and this tendency will be helped
during the coming fall by the export of a large

crop. Other factors, such as the reduction of

imports and reduced borrowing abroad, have helped to
change the Dominion’s adverse trade balance into a
favorable one. Export business is at last receiving serious
consideration in Canada. The claims of Russia as an
important market for Canadian exports have had consider-
able prominence but since the outbreak of war it has been
left chiefly to the United States to cultivate the possi-
bilities of the South American markets, with a view of
building up a large business after the struggle is over.

South America as a market for Canadian exports is
the theme of a valuable handbook just issued by the de-
partment of trade and commerce, Ottawa, and compiled
by Mr. H. R. Poussette, Canadian trade commissioner at
Buenos Aires. It is difficult to say at this distance if the
conditions which exist in South American markets are
well known to Canadian exporters, but they have under-
gone such changes since the outbreak of the war that
possibly they have not been followed in the Dominion.
All of the Republics are passing through one of the most
severe financial crises of their history. The European
conflict may be put forward as a convenient reason for
this state of affairs; but is only a contributory factor, as
business conditions were in an unhealthy state prior to
that event. There was much financial stringency prior to
the outbreak of hostilities, and war merely intensified it.
These remarks can at least be taken as applying to all
of the Republics of the eastern coast and to Paraguay,
Chile and Peru. Some of them are feeling it more sharply
than others. Speculation has bred extravagance, and the
other economic ills which usually follow upon it.

After describing commercial and financial conditions
in South America in ‘‘rather drab colors,” Mr. Poussette
says there would be no object in attempting to disguise
the situation. which is so plainly apparent. But if the
present is depressing, the future contains much to inspire
hope, and it is with this that Canadian exporters have
chiefly to concern themselves. One factor which operates
very powerfully in favor of South American commerce, is
that almost without exception the exports may be classed
as coming within the category of necessities or semi-
necessities. There might be a difference of opinion with
regard to the nitrate of soda of Chile, yet to the tillers of

the wornout or poor soil, where this occurs in Europe, it
is regarded as needful, and the same may be said of the
copper. of Chile and Peru, in its relation to one of the
most important industries in the world.

Whilst all of the Republics must suffer from the
shortage of capital that is likely to ensue, for a period of
years, still, idle money is constantly seeking remunerative
investment, and it will have many openings in South
America. Another factor to be considered is that of im-
migration. There is much reason for believing that with
the return of peace, many people of the continent of
Europe will seek new homes in the western hemisphere,
where they may hope to enjoy the fruits of their labor in
greater tranquility, and escape from the enormous burden
of taxation, which is likely to be the aftermath of the
present struggle. Unless the cataclysm which has fallen
upon the continent should in turn descend upon South
America, it should be reasonable to look forward to a large
measure of prosperity when normal conditions once more
hold sway. The people of South America are receiving a
severe and most salutary lesson. They are learning to
economize and to do without luxuries, that not long ago
were considered necessaries, and they are realizing the
immense ultimate disadvantage of attempting to do too
much at once. Speaking particularly of the Republics of
the east coast, it may be said that they are undergoing
nature’s treatment for those who grow too fast, but they
will recover in time and go on carefully for a period of
years, then perhaps faster and faster, until there is
another breakdown. Under ordinary circumstances, how-
ever, that event should take place so far in the future that
it may be neglected for all present practical purposes, and
in any case it will be as easily foreseen by those with far
vision, as has been the present one. '

It is a source of complaint on the part of many South
American importers that North American shippers will not
grant to them the same terms of credit as are extended by
large European houses. It has been stated that a firm
which can easily purchase on a three months’ draft from
an European exporter has not infrequently to furnish a
bank credit before a United States firm will sell to it. It
is convenient for the South American to have the accom-
modation so readily granted to reliable firms by European
shippers, and it hurts his pride to some extent that so
many North American firms demand to see his money be-
fore dealing with him. Lately United States exporters
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have shown a tendency to become more liberal in the
matter of credits, due no doubt to the opening of a branch
of a New York bank, and to the closer study which has
been and is being made of South American cormmercial
conditions. :

The reason for the need of credit facilities in South
America is one that should be understood by Canadians.
It is a new land, and therefore cash is not abundant. It
purchases largely, indeed most of the manufactured goods
which it consumes, and being situated at a long distance
from the chief source of supply, it becomes a necessity to
carry large stocks. It is not as if an importer in, say,
Chile, could send a telegram and perhaps have the goods
in two or three weeks as may a merchant in the Canadian

" western provinces under certain conditions; in the former
case the interval would have to be counted by months in-
stead of by weeks.

Some firms may argue that it is not because they do
not trust South American importers that they require cash
payments, but that the extent of their capital does not
permit of their being out of the proceeds of their sales for
such a long interval of time as four to six months. This
bespeaks either an unfamiliarity with international bank-
ing operations, or the want of adequate bank credit, or a
lack of co-operation on the part of the banks.

Paying for Merchandise.

The usual methods of paying for merchandise are
more or less as follows: (1) The importer may open a
bank credit in favor of the exporters; (2) he may remit
with order; (3) he may, if he is buying on open account,
remit at his convenience; (4) by a draft drawn on him by
the shipper, to be paid at sight or in whatever interval of
time may have been previously arranged.

The question of credit, as it affects international trad-
ing, is a large one, and has naturally been reduced to a
more exact science amongst European and Eastern traders
than amongst those of the western hemisphere. The
objection most commonly raised to overseas trade is, that
owing to distance it is difficult to obtain reliable reports
and therefore undue risks have to be taken. There is no
business man of any consideration whose financial stand-
ing cannot be ascertained within five to fifty hours by
means of the telegraph and submarine cable. This may
be obtained through the medium of banks, mercantile
agencies, or friends, or all three combined, none of which
is infallible. But the same means must be employed for
securing reports on customers residing in the manu-
facturer’s own country, and it was not so long ago that
the western provinces were as inaccessible to Eastern
Canada as Rio and Buenos Aires are to-day.

A notable financier stated several years ago that
credit was largely a matter of character and that record
was of the highest importance. A comparatively poor
man,with an honorable name may obtain credit that would
be refused to a rich one. So, while it may be somewhat
difficult to obtain an actual financial rating, it is far less
so to aseertain the character a merchant bears, that is,
whether he is good for his obligations or not. There
must be much in all this, otherwise the system of credit
would not continue to expand as it does, and the European
merchants who have been practising it for so long would
cease to do business on such lines. The idea of unlimited
or incautious credit is not contemplated for a moment,
but only that kind which is allowed by the largest and
most successful firms. ’

~ Up to the present there is probably no free discount
market in Canada for bills drawn on South America. 'Such
a state of affairs reacts disadvantageously on the shipper,
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particularly if he is located in one of the smaller inland
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appear heavy risks. Unless the above view be erroneous,
it seems to accentuate the need for study and investigation
of the subject. The banker can help the manufacturer to
make money, and the manufacturer’s prosperity will con-
duce to the bank’s prosperity, and that of both will react
favorably upon the Dominion. But effective co-operation
between the banker and the manufacturer requires that
greater attention be paid by both to overseas markets and
the conditions ruling therein. The United States have
taken up this question and already the effect is being felt.
If discrimination based upon the advice of reliable
correspondents be employed in choosing customers, and
if economic conditions be carefully studied from various
points of view, and diligence be exercised in sifting all
reports. emanating from the country under review, there
is no more reason to apprehend losses from overseas than
from domestic trade. It may even be said that there are
manufacturers in Canada whose foreign accounts cause
them less uneasiness than many of their home ones.

Foreign Exchange Conditions.

The mint par of exchange between Canada and
Argentina is $1.0364 gold of the latter to $1 of the for-
mer. So far as is known, exchange between Canada and
South American countries is not quoted, but formerly has
had to be arrived at by a combination of the exchanges
between a Canadian point and London, and London upon
a South American city. However, with the recent open-
ing of a branch of the National City Bank of New York,
the exchange is now quoted direct between that city and
Buenos Aires. Before the war a little exchange, tele-

. graphic and sight, between New York and Buenos Aires
was quoted, but no go days’ commercial exchange.

Since the outbreak of the war exchange has oscillated
considerably, but now that there is a steady balance of
trade in favor of Argentina, it has become fairly stable.
In normal times the rate on London runs between 48 1/d.
to 49d. to an Argentine gold dollar, the lowest point being
generally in the month of June, whilst the highest is
reached early in January, when the new grain joins the
shipments of wool already in full swing. There were no
dealings in exchange in Buenos Aires for the first two or
three weeks of the war ; after that it opened at 49d., later
it fell to 48d., owing to heavy remittances due to London,
and the practical cessation of the exportation of meat.
On July 20, 1914, 90 days’ commercial exchange on Lon-
don was quoted at 47 11/16d., and on October 17th at
463/d. Such a fluctuation would make a difference of
£188 115. 10d. On £10,000, Or nearly 2 per cent., which
as may be seen is very considerable.

Canadian Steamship Connections.

Freight from Eastern Canada for South American
ports is usually shipped via New York or Boston, although
it can also be routed via Liverpool. Within the last few
months it was found more convenient to ship some perish-
able goods from the Dominion via the latter route than
via the former. This alternative route is not often taken
into consideration, but it would be as well, in view of the

_importance of the question, that care be taken to ascertain
the cheapest and most satisfactory means of shipping
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goods. For the present, the war risks may be too high
to allow Liverpool to compete, but apart from this its ad-
vantages and disadvantages ought to be investigated.
This question of ocean transport is so intimately
associated with -exporting, that the manufacturers of
Canada should make a point of studying it, or causing it
to be studied, in all its details. It is no less necessary
than the study of the cost of production, as the thing tl'lat
matters to the importer wherever he may be, is the c.i.f.
price of a commodity; consequently, if a high cost of
transport neutralizes a low cost of production, the former
will even transcend the latter in immediate importance.

United States Activities.

The United States are making great efforts to take
advantage of the present abnormal situation, and whilst
the principal European manufacturing countries are pre- .
occupied with war, to consolidate and greatly extend their
trade with Latin America. This movement is of im-
portance to Canada, and should be closely followed.
Heretofore, Latin * America has looked principally to
Europe to supply her with those goods which she does not
produce herself ; as a consequence of this, trade has fallen
into a rut from which in the ordinary course of events, it
would require no small force to dislodge it. But the up-
heaval caused by the present war has largely upset
established conditions, and is providing the force, men-
tioned above as being necessary, to bring about a re-
arrangement of the avenues of trade. Such a phenome-
non as this, from the viewpoint of commercial relations
between the United States and Latin America, can be only
favorable to the former, and that their most progressive
business men have fully realized the fact, is abundantly
evident.

Loans Will Help Country.

It was recently announced that the government of
Argentina had floated a loan of $15,000,000 in New York,
on terms which from the cable reports seem to be ex-
ceptionally favorable to the lenders. If it be the intention
of American capitalists to assist Latin American republics
with loans, whilst being directly profitable, and indirectly
beneficial to themselves, this will at the same time do
much to assist the commerce of the country. It is said
that exchange is potent in its influence on the direction of
trade ; if such be a fact, and cash flows into South America
from the United States, it will react on the commerce of
the country providing the funds. Canada, through her
close connection with New York and with her numerous
branches of chartered banks in that city, should be able
to participate in this advantage, if the necessary enter-
prise to profit by the opportunity be forthcoming.

Mr. Poussette divides his handbook into eight
chapters as follows: Survey of present conditions; ques-
tion of representation; credits and financing exports; de-
tails as to shipments; submitting of quotations; facilities
for trade: United States activities. There are two ap-
pendices, a list of the London offices of South American
firms and trade tables. In the above space, it has been
possible to give only a brief outline of Mr. Poussette’s
comprehensive and instructive report.

Sir Edmund Walker, in the course of a recent interview,
said :—‘“Canada has been suffering from a financial depres-
sion for a few years, due, no doubt, to her great expansion
within recent times. But Canada has conquered many great
_ difficulties. the greatest of these being perhaps her internal
indebtedness. In 1913 the balance of trade of this country

was unfavorable to us to the extent of $300,000,0003 that is,
we imported $300,000,000 more in goods than we exported.
To-day not only have we overcome this deficiency in our
commerce, but have actually brought about an increase in
favor of our exports. And that Canada should have been
able to accomplish such in less than three vears. speaks
volumes for the inherent strength of this country.”’ -
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing,
Operations, Developments, Extensions, Dividends
and Future Plans

Steel Company of Canada.—The company has closed a
contract with the Dominion Gas Company, a subsidiary of
Cities Service Company, covering the delivery to the Hamil-
ton plants of the steel company of 6,000,000 cubic feet of
natural gas daily.

Ogilvie Flour Mills Company.—Mr, C. R. Hosmer, pre-
sident, on being asked if there were any special reason why
Ogilvie stock should have such a rise as it has had recently,
said that investors were, at last, waking up to the fact that
the Ogilvie’s common stock, paying 8 per cent. dividend, was
selling out of line with other securities paying similar rates
of dividend. He thought that Ogilvie stocks could be safely
classed with what are térmed gilt-edge investments,

Russell Motor Company.— The company is starting the
manufacture of shell for the British army, a contract having
been signed through the shell committee of Canada. This
order will keep all the available plant working to capacity
until about the end of the year. The company has not had
any war orders of any account until the present and has
nothing in sight in that respect mow, except the contract
closed by the shell committee. It did not participate in the
Russian order placed through the Canadian Car and Foundry
Company.

Hollinger Gold Mines.—The company’s gross profit for
the four weeks of July was $124,222.21, compared with $125,-
0:0.84 in June, for a smaller tonnage of similar grade, there
being one cent per ton in favor of the July grade of ore. 1In
June the average value per ton milled was $9.23. whereas
it was $9.24 in July. The average working costs were $3.041
and $3.733 respectively. ; :

Of the 35,728 tons milled by the Hollinger Gold Mines
in the four weeks ended July 15th, 10,652 tons came from
the Acme property and 25,076 tons from the Hollinger mine.
This compared with 34,544 tons in the June period, when
24,102 toms were milled from the Hollinger property and
10,152 from the Acme.

Canadian Foundries and Forgings Company, Limited.—
The company has found conditions improve sufficiently to
permit of the resumption of the distribution of dividends to
the preferred shareholders. At a recent meeting of the board
of directors it wes dec'ded to make a distribution of 3% per

cemt. covering two of the quarters in arrears.  The plan
adopted is to pay 13 per cent. for the quarter e.ndegl July
31, 1014, being the dividend deferred at the time, while the

other 13 per cent, is for the quarter ended July 31, 1015,
thus moking one-quarter paid on the old year and one on the
current yvear. It intends to make up to the shareholders the
intervening instalments as soon as practicable. The 3% per
cent. was pavable August 16.

Could Consolidated Mines, Limited.—At a general meet-
ing of the shareholders of the Gould Consolidated Mines,
Limited, of Cobalt, the following proposal was carried :—
That the present company be reorganized, the capitalization
of the company being reduced to $2,000,000 from $3,000,000;
that 250,000 shares of the par value of $1 each be glven to
parties for two claims in the Porcupine district, which the
owners of the claims have accepted; that 751,000 shares be
given to a syndicate in Detroit for the sum of $75,000; that
750,000 shares be given to the present shareholders of the
Gould stock, which would bz a ratio of one share new to
four shares old, and that 249,000 shares of the new stock be
left in the treasury. The company also intends to try and
re-lease ‘the property in Cart Lake from the Peterson Lake
Company, which lease was cancelled a few months ago.

Steel and Radiation, le;tecllc.——The aml;u?:l r%pox.'t of the
hows that the profit from operations during 1914
;?ersepz;)%,ggz, ismerest deductions amounte’d to 356,805, leav-
ing met profits of $13.797. The company’s assets are given
in the balance sheet as totalling $3,005,121, of which capital
assets are $3,458,713 and current assets'$44.1.ozz. Sir ‘I;Ienry
Pellat, president of the company, stated in his address, “That
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STRENGTH OF BRITISH FINANCE

While Germany is issuing paper money at a pace
which would cause anxiety to even a reckless fmanpier,
Great Britain’s financial position remains unimpaired.
After twelve months of war, Britain is as wealthy and as
well off as she was before the war commenced. The full
cost of the war has been met out of the money which other-
wise would have been saved, out of extra savings, and out
of an increased income. Britain is about $2,000,000,000
less well off than she would have been but for the war,
but she is no poorer than she was before t'he war. :

The faith of the British Empire 1n its 'ﬁnancnal
strength is well founded. One of the most striking ex-
amples of this confidence was shown when shortly after
the outbreak of war, Britain issued its emergency cur-
rency of ten shilling and A1 notes. Several million
pounds sterling of these immediately disappeared from
circulation, to be framed or pasted in albums as memen-
toes of the war.

The notice of the British treasury has now been called
to the fact that shopkeepers and others are in certain
cases accepting war loan scrip vouchers in payment of
goods. Both buyers and sellers have the strongest faith
in these vouchers. So far as these particular trad(j.rs are
concerned, the vouchers are as good as cash, wn_th the
British government behind them. However; in the
opinion of the British treasury, any use of these vouchers
for currency purposes is undqs:rable in the national in-
terest and any traders accepting them are warned that
the vouchers are only exchangeable for cash or war
stock on the terms of the prospectus (which was printed
in The Monetary Times last week) and that the treasury
will not be responsible for the exchange, otherwise than
in strict accordance with the prescribed conditions, of any
vouchers obtained in the course of trading operations.

These vouchers were purchasable for five shillings
and when £5 had been acquired, could be exchanged for
a 45 war loan bond. Several hundred thousands of
citizens bought these small vouchers.
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CANADA AND MEXICO

The unofficial invitation, dated from New York, for
Canada to join in the conference at Washington with re-
gard to Mexican affairs, should not be based upon the
incorrect conclusion that Canada has vast capital interests
in the troublous republic. The New York Mail, for in-
stance, says ‘‘Canadian capital participated in the de-
velopment of Mexican natural resources. Its interests in
Mexico are very great.”” Canada has been the head-
quarters of many companies operating in Mexico and else-
where in South America. Canadians are acting as their
directors, but it is capital raised in Great Britain which is
financing these enterprises. The amount actually invested
by Canadians in these Mexican undertakings is very small.
Washington, too, can probably manage the Mexican
affair without Canada’s assistance, and the Dominion has
its hands pretty full just now.

ACCIDENTS

If we could know of the coming accident, the casualty
lists of the daily routine would be light affairs. But
accidents are unforeseen. They come to the careful and
careless alike, although the cautious, by their own efforts,
reduce the hazard to themselves considerably. But even
that benefit is largely lost by the accidents shared by the
careful through no fault of their own. Accidents will
continue to happen, and in the most unexpected places
at the least expected moments and to the most unlikely
people. It is against this ever-present risk that the
accident and casualty insurance companies protect the
public. They take a big chance, for an annual premium,
that general care will guard us against accident. On the
law of averages, a well conducted company is able to
make the business pay. Because of the same law, no one
can afford to be without an accident insurance policy. It
is not one of those famous necessities which can be post-
poned day after day. The accident policy has to be taken
out at once and renewed regularly. It is the certain
quantity ; the accident is the uncertain factor.

An American company has kept a record of what we
may term ordinary, everyday accidents, compiled from
the returns of several companies for one year only. Here
are the figures:—

Accidents caused by Number.
Falling objects ..... AR 1,681
Falling down stairs .......... 174
Falling on street .«coscevoeoess 1,500
Using tools at home ......iuse 1,179
By BRI S b R e 583
Elevator decidents et vobadiy 216
Stepping on natls’ ... bde i, 342
Burns and sealdsitai e 46 R
Pxnlosives Ti L bib N ved i 292
Cranking autos ..:...iseaesss 117
Horses. g 460
Automobiles ...... PR D 582
Heatorgas ....... " 9§

Study the daily papers for a week and one is
astonished at the steady list of ordinary and extraordinary
accidents which befall the people of this continent. These
news facts are the best argument for the acquirement of
accident insurance.



i THE MONETARY TIMES

CANADA’'S CREDIT IS HIGH

A block of $45,000,000 Dominion of Canada one and
two year 5 per cent. notes last month was subscribed in
New York in a few minutes. A block of $11,500,000 two-
year 5 per cent. notes of the Canadian Northern Railway
Company was oversubscribed in New York last week.
Great Britain is granting Canada loans of $10,000,000
monthly to finance the Dominion’s share of the war. The
Dominion government has not declared a moratorium at

- any time during the course of the war and will not do so.
Canada, this fall, will harvest the biggest crop on record.
Canadian exports are increasing and there is now a
favorable trade balance. Canada is helping to fight the
world’s battle for Right. These are but a few of the rea-
son’s why Canadian credit stands high in the world’s
money markets.

CANADIAN LOANS IN THE STATES

The placing of $11,500,000 two-year 5 per cent. notes
of the Canadian Northern Railway in New York last
week, the first correct details of which transaction were
announced in The Monetary Times, is strengthening the
new loaning record created this year. For the first time
in history, the United States is acting as Canada’s banker
and is doing it with a zest. To the end of July, and in-
cluding also the Canadian Northern loan last week, the
sales of Canadian bonds, according to the carefully com-
piled records of The Monetary Times, totalled $18g,-
916,628. These were sold in the three markets as follows:

Canadian bonds sold in Amount.
United. States .o & swie $118,047,772
Canada ;s o divvmvivicis v 30,693,856
Greaty Britaint s sanide o 41,175,000

$189,916,628

The total bond sales last year were $257,581,296
compared with $373,795,295 in 1913. The sales for 1914
comprised about seven months’ active business, as practi-
cally nothing was sold from the end of July, just prior to
the outbreak of war, until the beginning of December.

The Canadian funds raised in Great Britain during
the first seven months of the year were unexpectedly
large. The total of $41,175,000 is made up of three loans,
as follows:

Borrower. Securities. Amount.
Dominion government.. 4159% 5-year bonds $25,000,000
Grand Trunk Railway.. 5349 s5-year notes 12,500,000
Canadian Northern R’y 5149 1-year notes 3,675,000

$41,175,000

There have also been several renewals of short-term
municipal securities in the. London market, although many
were paid off upon maturity.

The United States has this year taken a larger per-
centage share of Canadian hlgh-grade bond§ than in any
previous year, the figure being 62.10. Smce; the out-
break of war to date we have had about $144,000,000 from
the I%r}llléegni:ifﬁz of the Dominion therefore continues to
proceed easily, despite the war. In addition to the loans
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WAR LOAN SENT SECURITIES DOWN

Big British Transaction Last Month Was Chiefly Respon.
sible for Heavy Market Depreciation

The depreciation of securities continues. The valuation
of public securities made by the London Bankers’ Magazine
shows that during the month ended July 20th there was a
decrease of £08,580,000. In the meantime the minimum
price of Consols has been reduced from 66% to 65, while
the issue of the British war loan has had a demoralizing
effect on all gilt-edged securities. This is why its list of
representative stocks shows such a large depreciation for
the month, while the present total valuation of the 387 repre.
sentative stocks, mnamely, 2,010,000,000, compares = with
£3,843,000,000 just over eight years ago, when the present
list of stocks was first compiled. The exact movements for
the past month are as follows:—

Aggregate value 21st June, 1915...., £3,008,578,000
Aggregate value 20th July, 1915...... 2,900,989,000
5 R e 4 08,589,000

War Loan Caused Slide.

Although in various departments there may have been
special influences operating during the past month, far and
away the outstanding factor has been the one already re-
ferred to, namely, the issue of the big war loan. This is
very apparent in such departments as British and Indian
Funds, Colonial stocks, and so on, but the influence has
also extended to such quite different departments as Ameri-
can Railroad shares, where the war loan had the effect of
stimulating heavy selling of American securities to exchange
into the new loan, and foreign government stocks, where
there is an appreciable decline, the same influence being
traceable, because some of the better class investment de-
scriptions, such as Chinese and Japanese bonds, for ex-
ample, were directly affected by the terms of the war loan.

Foreign Railways Were Weak.

Foreign railways were a particularly weak spot, a feature
being the very general fall in South American, and more
especially Argentine descriptions. In what are termed the
miscellaneous departments, a feature was the fall in bank
shares, for although dividends were for the most part main-
tained at the level of six months ago, it was recognized that
banks must have suffered a good deal through depreciation
in investments. As regards insurance shares, the consider-
able fall for the month is mot altogether surprising, as a
good many of these had been standing at too high a level,
having recard to the general depression of other markets.
British industrial issues are materially lower than a month
ago, and there is a general fall to note in mining shares.

MONEY MARKETS

Messrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report exchange rates as follows :—

Buyers. Sellers. Counter.

NY L dnd g i s ural b 5-32 pm 5-32 pm 7-16 pm

Mont, tunds s el n e par par % to %

Sterling— : :
Demand. iy {isi i, $4.6654 $4.67 $4.60
Cable transfers ..... $4.6754 $4.68 $4.70

Rates in New York—Sterling, demand, $4.66.
Bank of England rate, 5 per cent.

The by-laws to grant the Devilbiss Atomizer Company
a fixed assessment of $10,000 on its new factory, and to
authorize the issuance of $30,000 debentures to cover the
cost of local improvement work completed last year, were
carried by the ratepayers of Windsor, Ont.

Mr. George Henderson has been appointed president and
general manager of Brandram-Henderson, Limited. He is a
son of the late Joseph R. Henderson, who was president and
general manager for many vears. He has been a director for
some vears, having had charge of the Maritime branch of

the business.
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BANK CLEARING HOUSE RETURNS

—

The followin

weeks ende § are the bank ‘clearing house returns for
Changes;id August 12th, 1915, ang August 13th, 1014, with
v Week ended Week ended
Montrea] U8 12, '15, Aug. 13, ’14. Changes.
Orontp . [.h" BEe $ 54,075,632 $ 42,291,684 + $12,683:04%
Winnipeg =" 34,177,544 33,950,001 + 217,043
VancOuVer ..... I4’174,622 20’043’127 L 5’868,505
Ottawa. Wie e el 6,753,528 7,050,047 — 305,519
algarye i i 3,016,578 3 487 50y + 135,001
Quebeg it i 2,350,469 4,214,080 — 1,855,520
dmonton [T 3,001,346 2,708 390 .+ 262,047
Hamilton == 1870680  7750,755 — 5,871,
TOUSTI x f A e o 3:366,770 2,363,705 + 1,003
Halifayz 2 dantmt 1,567,506 2,246,600 — 679,184
Reging: = 7 i 1,091,085 2,055,681 — 63,600
London - e 1,228,704 1,576,044 — 348,240
St Johp oA 1,863,370 1,555,374 -+ 307,99
Saskatoon . ' L3SL,031 1,375 188 4 173,843
oose Jaw 1" 132,438 | 1,139,500 . | 402,342
Sort Wil B R 548,431 750,483 — . 202,052
Brantforg b 305,110 ISAS e 237,245
Brandeaye &, (g 412,412 408,614 . + . 3,79
Lethbridge . """ 360,033 387,784 — 26,851
ew Westminstey 356,587 370,723 e 14,13
edicine Hat T2 245,436 302,543 — - 147,107
Peterboro - ra A 151,524 200,784 ~— 139,200
e 285,034 352,707 —. 66,863

TOtals —_— T
..... $l35,969,369 $I37,408,7I4 _$ ]’439’345

—

AMERICAN POLITICS

Edltg{, T he Monetary Times
I, —In yoy itori '
13th inst, underrtlidlt}?rlal‘ o By8e. 9 of your ‘issue of the
ask why v 9 eadn}g ‘.‘Manitoba’s A e
the brang of politics th adjective “American’ in describing
anitoba ? S that hag been so much in evidence in

A Amerj A :

acr05§ the line, and h;lvc'an’ bl‘."' havmg lived for some years
o;n;lgfan People, T am :;gi’tqu::e 2 wide experience with the

s i ¥ XD

et T Stateihgprg ol oS ate mo bettel
. Y the m Aol 5
existed was o4 WO;’:; iﬁrrupt American legislature that ever
toba: and there gre Lo the recent government of Mani-
side Manitohg, v, A g;’nltllmans 0 other parts of Canada, out-
a 1 5 ea 3 A Lty
: Idtoptmg American methoge” "€ ew in corrupt politics

. Seems tg m %

thing that is vy ﬁfat to describe as “American” every-
On our neighhorg to th ur politics is an unwarranted slur
<an citizens who haye Eezollth, and the host of former Ameri-
sentative Publicatigp like 071{1];‘:8 good Canadians, That a repre-

such a ‘“‘glip» ; Monet :
: P~ is surely 0 be regrettzgy Times should make

} merj 4 e
Uniteq Statesnc\f:,‘:)l tcaolf tlr}tent_ Citizens of Canada
; 1S, the Uni € 1t, are equally Americans.
gn{lquca, but a¢ the Un[_J‘nlted States is never referred to as
Dritish North Americy l'%d States, as this P a it eclades
in ’the al_'t_lCle’ as an a('i. .hern the word “American“ Umeinsed
2a’s politics, 'the bramdjectwe. describing the brand of Manito-
that o0 Was megne. DORtCS of Canada and of the United
abzcl)ut anada cannog g i ehagree with our correspondent

corrupt po}itiCS‘*Edigg t_by the Uniteqd States much

tterson, heaq

s of the fir
pan m of George Pat-
has been elected 5 el manufacturers, Prestong, Ont.,

1l the director of the Mut i
Beardm:ra;ancy caused by the deathu RS R

sbe

of the late Mr. Walter
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital -  $4,866,666.66
Reserve Fund - $3,017,333.33
Hzap Orrice
5 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada

ST. JAMES ST. MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of
Canada, including Dawson City (Y.T.), and Agencies at
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters
of Credit and Travellers’ Cheques issued,
Negotiable anywhere

Agents in Canada for Colonial Bank, London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

THE MONETARY TIMES 5 13

THE MOLSONS BANK

Capital Paid-Up, $4,000,000 Reserve Fund, $4,800,000
Incorporated by Act of Parliament 1855,

FFICE MONTREAL
g BOARD OF DIRECTORS

Ws. MoLSON MACPHERSON, President S. H. EwiNg, Vice-President

D, McNicoll F. W. Molson
wm. °ﬁ°'§;£’"mm\3ﬂ. Black  E. C. PRATT, General Manager
W. H. DrAPER, Superintendent of Branches. E. W. Waup, Inspector
; T. BerresrorD PHEPOE, Inspector of Western Branches.
H. A. HARRIES. Tuos. CARLISLE, Ass. Insprs.
BRANCHES
Mg:l:?rv Formosa Teeswater Market and
Camtosé Frankford Toronto Harbor Branch
Bdmonton Hamilton Queen St. W, Br. St. Henri Branch
Lethbridge Market Branch Trenton Maisonneuve Br.
Brimisi CoLumpia Hensall Wales | Waterloo Cote des Neiges Br.
Revelstoke Highgate West Toronto St. Lawrence
Vancouver Iroquois Williamsburg Boulevard Brech,
Bast End Breh.Kingsville Woodstock Cote St. Paul Br.
MANITOBA Kirkton Zurich Park and Bernard
Winnipeg Lambton Mills QUEBEC . Ave. Branch
e Av. Br. London Arthabaska Tetreaultville
Portag Lucknow Bedford Pierreville
omi““gton Meaford Chicoutimi Quebec
2,;;:;1-“!)011 Merlinb gowanswl}.e 5 R.U pper Town
isbur, r vi
Aylmeilil %g::i'ch % Fraserville Roberval | Sorel
Belleville Ottawa and Riviere du Sutton
Berhll: e Owen Sound Loup Station St. Cesaire
gtrnogtxville Port Arthur Knowlton Ste. Marie Beauce
liet . Ridgetown Lachine St. Ours,
Clinto Simcoe Mont Joli St. Thérése de
Delhi Smith's Falls Montreal Blainville
Drumbo St. Mary's St. James St. Br.Victoriaville
Dutton St. Thomas St. Catherine St.Ville St. Pierre
IB'::::: Bast End Brch Branch Waterloo

p CoLonies~ Londonand Liverpool—Parr’s

AGENTS :: g“ﬁ‘:.:,l::gfﬂ:c:sf" & Leinster Bank, Limited, Australia

B::‘:,‘“l,‘ lg‘“fa;‘d—’l‘he Union Bank o[f‘ Au.:n‘-‘alm. Limited. South Africa—
a i i .

I of South Africa. Limite

The StandnrdAg::“ Prance — Societe Generale. Germany — Deutsche

Po“amluium—AntWel‘P—L“ Banqued'Anvers. ChinaandJapan—Hong

Bank.. ndesi anghai Banking Corporation. Cuba—BancoNacional de Cuba.

KOH:SBNTS IN UNITED STATES—Agents and Correspondents in all

incipal cities. :

the princ l: made 1n all parts of the Dominion, aLnd returns promptly

CO"CCthm remitted at lowest rates of exc - C RECA

letters of Credit and Travellers’ Circular Letters issued available in all

parts of the world.

THE BANK OF
NOVA SCOTIA

Capital paid-up - $ 6,500,000
Reserve Fund - 12,000,000
Total Assets over 90,000,000

HEAD OFFICE . HALIFAX, N.S.

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President
G. S. CAMPBELL J. WALTER ALLISON
HECTOR MCcINNES HON. N. CURRY

ROBT. E. HARRIS JAMES MANCHESTER
W. W. WHITE, M.D. S. J. MOORE

W. D. ROSS
General Manager’s Office, Toronto, Onts

BRANCHES IN CANADA

30 in Nova Scotia 33 in New Brunswick
7 in Prince Edward Island 11 in Quebec
67 in Ontario 14 in Western Provinces

IN NEWFOUNDLAND

Bay Roberts Bell Island Bonavista Bonne Bay

Brigus Burin Carbonear Channel

Fogo Grand Bank Harbor Grace St. John's
Twillingate Wesleyville

IN WEST INDIES

Havana, Cuba, San Juan, Porto Rico.

Jamaica—Black River, Kingston, Mandeville, Montego Bay,
Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la-Mar.

IN UNITED STATES
BOSTON CHICAGO NEW YORK (AGENCY)

CORRESPONDENTS

Great Britaln—London Joint Stock Bank Ltd. ; Royal Bank
of Scotland.

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York;
Merchants National Bank, Boston ; First National Bank,
Chicago; Fourth Street National Bank, Philadelphia;
Citizens National Bank, Baltimore; Canadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis.
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SASKATOON WILL GET HALF MILLION

Expert’s Advice as to Handling of Municipality’s Bonds—
Pointers for Other Borrowers

The city of Saskatoon has accepted an offer of Messrs.
Wood, Gundy and Company, Toronto, to handle an issue of
$500,000 bonds. Commissioner Yorath, who conducted the
negotiations in Toronto and Montreal, in his report to the
Saskatoon city council, stated that the sale was to meet the
following outstanding liabilities as follow :—Treasury bills
falling due August 6th, £5,000 and on September 2nd, £32,-
000 ($180,066) acknowledgments, $174,247; accounts payable,
$69,531 ; totalling, $423,845.

Giving details of his negotiations his report stated in
part:—

“With regard to the first item the local government board
has agreed to an investment of the sinking fund sufficient to
meet the bill of £s5,000 falling due on August 6th. This
proposal to liquidate the city’s outstanding capital liabilities
by the purchase of bonds out of the sinking fund, that was
thought to be sound finance by financiers, both in Toromto
and Montreal, and in the interests of the city for the follow-
ing reasons:—

“(1) That it is a recognized and established custom by
the imperial, federal and provincial governments and by the
majority of cities to invest their sinking fund, and that there
can be no difference in a city buying its own bonds, partic-
ularly where the work has been carried out, than buying the
bonds of some other city.

“(2) That owing to present financial conditions, instead
of disposing of the city’s bonds at a sacrifice, same could
be purchased out of the sinking fund, thereby attaining two
objects—(a) the earning of a larger percentage of interest
by the sinking fund; (b) obviating the city going on the
market for some time and particularly at a time which is not
opportune.

How Mistakes were Made.

“The opinion amongst bond dealers and their clients
is that the city’s financing has not been handled, in the past,
to the best advantage, and, in consequence, there is a feel-
ing of mistrust and uncertainty which is a fatal objection
when the purchase of municipal debentures is under con-
sideration. £

“The principal objections made against the city and
which are particularly detrimental are:— ;

“(1) The fact of the Canadian Agency having been its
fiscal agents.

“(2) The sale of bonds in 1913 to the Provident Savings
Bank of Cincinnati, :

“(3) The city’s practice of allowing small financial firms
and individuals to handle and hawk round its bonds.

“The fact of the Canadian Agency having gone I1nto
bankruptcy has counteracted and considerably aiscounted any
favorable statements which they have made about the city
prior to making an issue of the city’s bonds.

“With regard to the second objection—i.e., the sale to
the firm in Cincinnati, while the sale of bonds at that time
was particularly urgent, it is to be regretted that the handling
of the bonds after the sale to them by the city has been
severely criticized by bond dealers in the east, and this has
adversely reflected upon the city.

“With regard to the third objection, that the city is in
the habit of allowing small financial firms and individuals to
tinker with their bonds. A better example of the harm that
might arise from this practice than the one which was re-
cently submitted to the council cannot be given, when a re-
quest was made for a ten days’ option upon $500,000 of the
city’s bonds! .

«“Had that option been granted, or if the firm in question
had been requested to dispose of the city’s bonds, there is
no doubt that another blow would have been. struck at the
’s financial position, and it would have been that much

city - :
: have rectified the mistakes that have already been

harder to
made.
Method of Procedure.

“During an interview with Sir Frederick Williams-Taylor
he had a telephone conversation with Messrs. Wood, Gundy
at Toronto, and as a result of the offer made by them,
the following procedure was stror}gly recommended in order
to liquidate the city’s present capital liabilities :—
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(13
in Sex()tlgm’ll)‘gra : %ﬁeisrs’ Wood, Gundy make a sale of bonds
a definite min?/ e the city approximately $500,000,
‘“(2) That ?}llun]lg Price being arranged at a later date;
treasury bill ank of Montreal apply for the renewal of
W PLL 61 £32,000, which £alls due on September

“With regard to i h
t 0 item :
market is 61 Tithvis (11) the reason is that at present the

& i rable, owing to: (a) th favorable
Canadian issuy oo Lritish Tssues at e
month, 5 Per cent.; (c) August being a holiday

“With regarq t
September 2nd, gir OF;:
all probability in order
to.pay off 20 per cemt,
this amount should be L;r
Ing the sale of ho

the
2nd.

€ treasury note which falls due on
derick Williams-Taylor stated that in
to renew the same, the city will have
which is approximately $32,000 and
ke ovided out of the sinking fund, pend-

s by Messrs. Wood, Gundy and Company.”’

——

MU_NICIPAL BOND MARKET

—_—

Th imes’
e Monetary Tllfle's Weekly Register of Municipal
Activities and Financing

—

Auburn, ont Th
b +—The b
cost of $2,500 was defeated by the ratepayers

Ontario,—
tario bovn:;o'. Tenders closed to-day for the following On-
colehes;ssuesz_oakvme’ Oshawa and Bothwell.
o o Township, Ont.—An issue of $7,779 5 per

cent. 1o-instalment
neill and Young, Tcﬁ-%?x‘gg has been awarded to Messrs. Mac-

Meaford —R
volving an :exge':éini{r:tepfaygrs s e
t . o] 11,000 i
he streets, the waterworks system’, fé’trc e memwnent o

Seaforth R
the dollar, ’T}?: tc'ou;I;%1 € tax rate will probably be 35 mills on
is for-resular o Y rate calls for $2,343." Of this $1,503

ount i i
government war tax.y L n e and $750 for the special

Outloo
900 6 per ::‘énfail;';TedeTS are desired for an issue of $8,-
o vear bOIldS. The Closing date for blds is

September h
. 13th, A MOOI‘ se d
v o e Cretary- i aa-
erhsement ’ . ry ;reasurer. ( Official

Prince R
t ree-Quartersm:::}, Bl.c.-The dty bes mow kghchs
ewal and one-quarter cash payment their

treasury billg :
3 aggr
don on June [ Beregaung £281,000, that matured in Lonr

: t wi
imperial tregsury WUl be recalled that the action of the

v-law to install fire apparatus at a

trustee holders, culty in getting the consent of certain

1.33 due, or 63 per cent. ; from 1914
cent., and from Iél‘as 28amnst $169,701.88 due, or 18 per
due, or to date 85 faxes $131,008.88, as against $341,275
508.19 due, 321438 28'5 per cent. Altogether out of $592,-
While the receipt;30?' O» Or 36 per cent. has been paid in.
were below expectati$”’197'39 from the tax sale last month
Owing to the tax OnS, the beneficial results were good.
proximately $6g ées pald, the overdraft in the bank of ap-
Paid in againsy g g Peen paid off and $25,000 had been
owe the bank 'mvi:it' o ng Dling Jand. The'city. did nof
two months, includips “ng P2d enough money for the next
coupons, ! uding  the payment of $30,000 interest

MRy s A
western branéh(‘e)\s,}llgey’ the Royal Bank’s superintendent of

Ciee s as gome to London, Engla
quernie oti,ethfeuijal Bank’_s Interests there, gam?ld’inrxtocoﬁlasl:zEf
ollowing appointments have been made :—Mr.

Now Tl
to, as superintendent of

e blrary,h manager at Toron
anches; Mr, D. C. Rea, manager at Winnipeg,

manager at Toronto,
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THE DOMINION BANK

Sir Edmund B. Osler, M.P., President: W. D. Matthews, Vice-President
C. A. BOGERT, GEN. MANAGER.

Trust Funds Should be Deposited

in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may
be noted on the cheque issued, which in turn becomes a receipt or

voucher when canceled by the bank. s

’

The Standard Bank
of Canada

Established 1873 120 Breanches
Capital (Authorized by Act of Parlinment) $5.000,000,00
Capital Paid-up ... 3,000.000.00
Resecve Fund and Undivided Profits 4,053,140.63

DIRECTORS
W. F. Cowan, President. W. Fraxcis, K.C., Vice-President,

. P. Allen, F. W. Cowan, H. Langlois. T.H. McMillan, G. P.
e e Scholtield, Thos. H. Wood
Heap Orrice, 15 King St. West TORONTO, Ont.
GRO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

THE

RoyaTB—ank of Canada

INCORPORATED 1869

Capital Authorized .............. $ 25,000,000
Capital Pald-up.......oovusnmaiin 11,560,000
Reserve and Undivided Profits.... 13,174,000
OtRl ARSALE . . e i b 180,000,000

HEAD OFFICE, MONTREAL
Sir HERBERT S. HOLT, Pres. E. L. PEAsE,V.Pres. & G. Mgr.
340 Branches in Canada and Newfoundland.

Twenty-seven Branches in Cuba, Porto Rico and Dominican
Republic.

BRITISH WEST INDIES
ANTIGUA—St. John's; BAHAMAS—Nassau ;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingston ;
ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando.
BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON, ENGLAND NEW YORK CITY

2 Bank Bldgs., Cor. William and
Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at all Branches.

INCORPORATED
T 1855

BANK or TORONTO

HEAD OFFICE, TORONTO, CANADA

Paid Up Capital, $5,000,000
Reserved Funds, 6,402,810

Accuracy and Efficiency

In addition to the advantages attendant on its exten-
sive Banking experience, modern Banking equipment,
and up-to-date business methods, the customers.of the
Bank of Toronto are assured of accuracy, efficiency,
and promptness in all their transactions.

Directors

.............. President
DU%C%%Sggkﬁﬂ’;‘, £ ey R
“’N-HB'N DERSON....ooeenensnsness nd Vice-President

WILLIAM STONE, JOHN MACDONALD,
HON, £2cOL B A OODERHAM, LT COL. F. S. MEIGHEN,
g " A FL ENGLEHART, WM. 1. GEAR.

er. J.R.LAMB, Supt. of Branches,
THOS. F. HOW, Gen;fﬂ,“sllt;:g, Chief Inspector.

Bankers
_LONDON CITY AND MIDLAND BANK, LTD.
Lonoogégvngxéﬁﬁp NATIONAL BANK OF COMMERCE
CHICAGO~FIRST NATIONAL BANK.

ASSETS $61,000,000

The National Bank of New Zealand

LIMITED
Head Office, 17 Moorgate Street, London, E.C.
Paid up Capitaland Rest............ $7,075,000

Reserve Liability of Proprietors .... 7,500,000

Head Office in New Zealand, Wellington, and 62 Branches
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits
arranged. All classes of Banking Business undertaken.

Agents in Canada:—The Canadian Bank of Commerce, Bank
of British North America, Bank of Montreal.

Correspondents in all parts of the World.

(NEW EDITION NOW READY) (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H M. P. ECKARDT

Price - $2.50 Postpaid

Published by
THE MONETARY TIMES, 62 Church St.,, TORONTO
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FIRE WASTE TO BE INVESTIGATED

Commission of Conservation Will Conduct Inquiry Into
Destruction of National Wealth By Fire

T he Monetary 1'imes is able to state that the Commis-
sion of Conservation has decided to conduct an exhaustive
investigation into the fire waste of Canada with a view to
remedying the existing evil. For a number of years public
bodics throughout the country have been making representa-
tions to the provincial and Dominion governments in regard
to this matter, but hitherto little has been done towards
effecting any reform. The Commission of Conservation is
to be commended for the step it is taking and there is little
doubt but that the work will be even more widely appreciated
throughout the country than even the excellent reports upon
other subjects which have been issued from time to time by
this department of the government service. % ol

The present enquiry will be under the direction of Mr.
J. Grove Smith, head of the statistical department of the
Canadian Fire Underwriters’ Association, and who is one of
the most prominent experts upon the subject of fire waste.
Mr. Smith is well known throughout Canada as a public
speaker on fire prevention and insurance matters, and his
many articles upon these and allied subjects appearing in
the technical jourmals of this comtinent and Great Britain,
have met with a very large measure of appreciation. It will
be remembered that Mr. Smith contributed a valuable chart
to 7 he Monetary Times Annual two years ago, showing the
world’s largest conflagrations from the 16th century to date,
and other of his contributions have appeared in the regzula:
issues of this paper from time to time,

Causes of Fire Loss.

It is understood that the Commission of Conservation
_» ose conducting the present enquiry with especial thor-
oughness as (1) an exhaustive investigation of the causes
and extent of fire loss in Canada; (2) an extensive survey
of the present meams employed in the control and extinguish-
ment of fire; and (3) considerations and suggestions for
remedial action along the lines and methods of fire prevention.

Supplementary to the main investigation which will deal
with the records of fire losses throughout Canada, capacity
of existing water supplies, efficiency and equipment of fire
departments, and provincial and local legislation, the report
will also embrace a large number of allied matters suggested
under the following heads:—

Will Suggest a Remedy.

The economic significance of the fire waste; its drain
upon natural resources by the destruction of structural
materials ; the impairment of our national credit by fire; the
distribution of fire loss through the chanmels of commerce
and how it affects the cost of living, etc.; a comparison of
fire losses in Canada with other countries; a consideration
of the underlying causes of fire, physical, temperamental
and moral; building construction as affecting the fire loss;
conflagrations and the communication of fire; occupational
hazards and common dangers that occasion fire and that may
be easily guarded against; the cause of electrical fires; as to
the licensing of buildings for various uses and the legal en-
forcement of measures of protection; fire insurance as it
affects fire waste and fire protection ; the attitude of insurance
companies to the fire waste and the influence of their inspec-
tion services upon fire protection; consideration of criminal
arson and its extent in Canada; the traits of carelessness
and inefficiency as originating fire; review of all the statutes
in force in Europe, United States and Canada dealing with
losses by fire, etc.; the legislation needed in Canada to con-
trol the present waste by fire; the methods of fire prevention
as compared with those of fire protection; the adoption of the
methods of fire prevention as a public policy. )

It is thought that the investigation will take a period of
about six months to complete, when a full report will be
published by the Commission of Conservation. This will, no
doubt, be anxiously awaited by the mamy public bodies and

others who are vitally interested in the matter,

Mr. C. S 0. Branch. chief inspector of the financial depart-
St o.f tha ‘Sun Life Assurance Company, Montreal, was a
visitor to The Monetary Times head office last week.
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RECENT FIRES.

The Monetary Times’ Weekly Register of Fire Losses
and Insurance

August 14—Hunter Bridge and Boiler
Loss unknown. Cause, supposed

Kincardine, Ont.;
_Compapy’s warehouse,
Incendiary,

Lobo, Ont.—A :
known. tauSe, ligtlllilllisrtgz..%—l\dr' H. Marsh’s store. Loss un-

Montreal, Que.— .
» Que.—August 8—Mrs, C. Letreault’s residence,

1455 St. Troti
Heking . s L% ko, Cavse, urgla

Pembr:

pany’s fac?okr‘;’. sz.s: A;f: st 14—Hardwood Specialties Com-
petenitn, om % F40:000. Cavse, lightain.

pbumping rig, King Street.

Lo
Saskatoon, Sask.—Ay ss and cause mot stated.

premises, gust 13—National Trust Company’s
Sc:tst sl:;is’_ism' Cause, supposed dropped matc%.
’ ——August 5s—Kentucky livery stables, premises

Of BeavEr Lumbel_ C
ompany and Mr. 3 18
stable. Loss, $13,000. 'Calllseanot stzteEEOPge panebe

Toronto, Ont.—A ¢ ;

! » cting Fire Chief Smith’

wee € jet for
k ended August 11th, shows following 1;22?5 f_report

August £ 2
bk oA Store of J. Davis, 55 Queen Street W., owned

; . Austi

building, §as. 0. Cause unknown. Loss, contents, $500;
August 7—D i .

Street Ww., O\anedwlj}l'hlll)g;. IR French, 26: Wellington

LOSSAuC;l?;engs’ $75;.build{hg¥'$¥3§n8ton' et S
owned by tMr—D;vIellmg fo L0 R | Dowden, 158 Avenue Road,
tents, $25; busiid' endershott. "Cause unknown. Loss, con-

on ESpla’nade l.giu‘)f Farmers Fe(?d Company, Limite:i, 108
$25. : S¢, struck by lightning. Loss, building,

August 9—St,
Street West owneégiiri’(% (Ii,WS

0Ss, cont 2 o
ents, $400; building, $50; dwelling of John Gill-

C
overhiateg 'gz?sesitnut Street, owned by J. Halpern. Cause,
H Jroﬁ}ysl‘oss’ contents,” $200; building, $75

i 1S, 19 Cunningham Street. Cause, pot

st ar on Tatiny
building, $1o stove became ignited. Loss, contents, $25;

august lo—Build“
Wellingto mg of M. Granatstej g
building, %?}:ga W. Cause unknown, ein and Soms, 48

August™ 1 D -
—Dwelli
Avenue, Cause unknor\;ri =
$200; dwelling of M :
bu‘lldllng, $25'
Vancouver, g
'c-_—Th
shows that th. e fire department’
308 th ggamage done by T Gurng Ghe month nas
- ove imsuranrége ggld Jas $43,272, leaving the property
involved wag $488.00 ,356.  The ‘total value of property
month as follows ;FS There were 48 alarms during the
alarms, g Chimn.ey f}xres Where damage occurred, 11; false
resulted, 14; fires o trgs, 23 sm_all fires where ;m d;una'o‘e
bush fires, 1p, utside city limits, 5; smoke scares 1
Winnipeg, n i
Loss, $2,000. C i

LOT;I:rry Hayes, 1 Rosethorn
»_contents, $75; building,
rs. W. Ball, 3 Rosethorn Avenue. LoSs,

August 13 Foyr

ause unknown. frame dwellings.

—_—

RAILROAD EARNINCS

The railroag earnings for th

are as follow:— e first two weeks of August

Canadian pagific Railway,

August 1914, e
Rugust g, $2,236,000 $I,787?000 B%creasego
...... 2,162,000 1,815 o gig’(o)oo

August » c";"d Trunk Railway, ,
August g se el 1,106,823 3

AR 1,068,710 I,ggiiiﬁ i $1éi,ggg
August Canadian Northern Rallway,
Angugpizg: 00 $ 354400 8 2503 _ g 04,500

....... ; -3 10,500 249,000 . . . 20500

gust 16— Messrs. J. and K. Kerr’s

Loss, contents, $400;"
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i HOME BANK

OF CANADA $%%5

Branches and Connections throughout Canada

AMES MASON, General Manager
HEAD OI"FIJCI'} AND NINE BRANCHES IN TORONTO
Head Office—8-10 King Street West—Toronto Branch
i X . S e B
e w”tt ang g::}nl;’i‘;s 1871 Dundas St., Cor. High Park Ave.
e s Ela;masonge Street (Subway), Cor. Alcorn Ave.
2261 Yonge Street, North Toronto, Cor. Eglinton Ave.

THE
BANHK OF OTTAWA

DIVIDEND No. 96

Notice is hereby given that a dividend of Three per cent., being at
the rate of Twelve per cent. per annum upon the paid up capital stock
of this Bank, has this day been declared for the current three months,
and that the said dividend will be payable at the Bank and its branches
on and after Wednesday, the First day of September, 1915, to share-
holders of record at the close of business on the 18th day of August next

By Order of the Board,

GEO. BURN,
Ottawa, Ont., General Manager.
July 19th, 1915, 4“4

pispuis . JRNE . o

Weyburn Security Bank

HEBAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Authorized . . . $1,000,000

BRANCHES IN SASKATCHEWAN AT

llow Grass McTaggart,Hflbrite, Midale, Griffin,
gﬁy:r:n’l":.:g‘g”an, Ra:iville, Assiniboia, Benson, Verwood,
2554 Reddlyn and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED
H. 0. POWBLL, General Manager

THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given thata Dividend of One and Three-
quarters per cent. upon the Paid-up Capital Stock of this In-
stitution has been declared for the currentquarter, and that the
same will be payable at its Banking House in this City, and

_at its Branches, on and after Wednesday, the First day of

September next, to Shareholders of record on the 16th August
next.
By order of the Board,
B. B. STEVENSON,
Quebec, 20th July, 1915. © 82 General Managet"

=
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Insurance

and

Financial
Printing

The Job Department of The Monetary
Times of Canada will be glad to furnish
estimates on all kinds of Printing, such
as Annual Reports, Prospectuses, Invest-
.ment Lists, Descriptive Pamphlets, &c.

Qur city traveller will be pleased to
confer with you, and furnish estimates.

Telephone M. 7404

Job Department

Monetary Times of Canada

62 Church Street Toronto

IlIIIIIIIIIIlIIIlllllIIlIIIIIlIIIIIIIIlllllIIlIlIlIlIIlIlIIllIIIIIIIIIIIIIIIIIIL_I=-
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ESTABLISHED 1866

Union Bank of Canada

Head Office =  WINNIPEG
Paid-up Capital - - - - $ 5,000,000
Reserve - - . - - 3,400,000
Total Assets (Over) - . - 80,000,000

BOARD OF DIRECTORS

Honorary President SIR WILLIAM PRICE
President JOHN GALT, Esq.

Vice-Presidents

R. T. RILEY, Esq. G. H. THOMSON, Esq.

W. R. Allan, Esq. S. Haas, Esq.

Hume Blake, B.A. J. S. Hough, Esq., K.C.

M. Bull, Esq. F. E. Kenaston, Esq.

Brig.-Gen. J. W. Carson  R. D. McCulloch, Esq.

B. B. Cronyn, Esq. Wm, Shaw, Esq.

E. L. Drewry, Esq.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager !

F. W. S. CRISPO, Superintendent of Branches and
. Chief Inspector

London, Eng., Branches, 6 Princes Street, E.C., and
West End Branch, Haymarket, S.W.

THE Bank, having over 320 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description: of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.
Collections made in all parts of the Dominion and returns
promptly remitted at- lowest rates of exchange. Letters of
Credit and Travel'ers’ Cheques issued available in all parts of
the world.
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CANADIAN NORTHERN FINANCES

Last Week’s Loan in New York Puts the Company in
Funds—Recent Financing.

As recorded in 7he Monetary Times last week, the
Canadian Northern Railway have sold in New York $i1,-
500,000 two-year 5 per cent. collateral trust gold notes,
through Messrs. Wm, A. Read and Company, New York and
the Dominion Securities Corporation, Toronto. The price
was 0836 and interest, to-met about 5% per cent. The issue
is a direct obligation of the company, specifically secured
by the pledge of $15,333,334 Canadian Northern Railway
general mortgage 4 per cent. bonds, due September 1st, 1934.
The Dominion of Canada unconditionally guarantees pay-
ment of both principal and interest of the pledged bonds.
The 20-year 4 per cent. guaranteed bonds deposited with the
trustee are pledged at 133% per cent. of the par value of the
notes. The notes are comvertible at par and interest into the
pledged guaranteed bonds at 85 and interest, at the option
of the holder before June 1st, 1917.

Borden not Financing.

This flotation helps to contradict the absurd story which
came over the cable lines last week from London to the
effect that premier Borden, mow in England, was understood
to be negotiating for $200,000,000 of Canadian railway loams
in the English market. In the first place, the Canadian
railways do not need any such large loans. In .the second
place, it is very improbable that the British treasury would
sanction loans to that extent, for Canada has already bor-
rowed in the London market, aside from $110,000,000 of war
loans, $41,500,000 since the outbreak of war, and British
capital is being conserved for war purposes. The premier
may possibly be negotiating for a small loan of, say,
$20,000,000.

The Dominion government owns 40 per cent. of the com-
mon stock of the Canadian Northern Railway. In March
last, the government issued to the railway $10,000,000 Do-
minion notes under authority of order-in-council, later sanc-
tioned by parliament, upon the security of $12,500,000 of
Canadian Northern Railway debentures, guaranteed as to
principal and interest by the Dominion. In the ordinary
session of 1914, authority was granted by parliament for the
guarantee of $45,000,000 par value of the Canadian Northern
Railway debenture stock. The purpose of the legislation
was to provide through a sale of the guaranteed securities,
for the construction, completion, equipment and betterment
of the undertaking of the company. ;

Stuck by the Moratorium.

Of the $45,000,000 of the company’s seflirities £3,000,-
ooo sterling were issued in the London market in the week
preceding the outbreak of the war, the net price realized
being 01%, the issue price being 04. The instalments of
payment under that loan were 'spread over a period, as is
usual in such cases, The outbreak of war closed all inter-
national markets to issues of every kind, even to those of
the highest character. The result was that the compamy
found itself in the position in which it could neither sell nor
borrow upon the guarantee-securities. It found itself also
in the position that, by reason of the moratorium in the
United Kingdom, it was unable to obtain payment of instal-
ments as they matured under the issue which was made at
the end of July. In September last, the company informed
the government that its bankers were unwilling to make ad-
vances to it upon the security in question for the amounts
which it required to complete the construction of the road,
which was then under way.

The bankers contended that the amount required by the
company was very !arg‘e and that havn}g_ regard to preval'l-
ing financial conditions, they were unwilling to extend their
liabilities even to the government, by availing themselves
of the provisions of the' finance act, which allows them to

advance moneys against approved securities deposited at

* Ottawa. The company was requested by the government to

: n upon their securities, but it ‘was unable
ts;,‘eléotos ;bfﬁl{rﬁ: gl.g?;ernrl;ent therefore advanced the $10,000,-
000 Dominion notes, as stated above. :

The loan floated last week places the company in a
fairly good position, SO far as funds are concerned.

Volume 55.

ROYAL-HAMILTON BANK MERGER TALK

Tentative Proposal Has Been Made But Has Not Been
Placed Before Government Yet

With regard to the
to be absorbed by the
manager of the Bank
statement ;—

“In reference to t
bapers any announée
posed amalgamation,

Story that the Bank of Hamilton was
Royal Bank, Mr. J. P. Bell, general
of Hamilton, has issued the following

he articles that appeared in the Toronto
me{‘l}tl 1sBprell{nat;1rI<_:I in reference to a pro-
e Bank o amilton has been ap-

ﬁf)oica};zd dtig tﬁe‘ Royal Bank and several other banks, but in
E Hamilte open the megotiations, as the value of the
Beshe is well known. No definite agreement has
PACE i although a tentative proposition has been
2 Ha,milto bls satisfactory to the directors of the Bank
(> DUt 1s, of course, subject to the approval of the

minister of finan
council,” ce, the shareholders and the governor-in-

No Word at Ottawa,

No application had been received by the finance depart-

glfeltli'eoxgﬁggs’e}ém W. T. White stated on Monday, for approval
Hamilton, “Whmet;rger of the Royal Bank and the Bank of

i T the application is i ” id Mr.
Whlt:‘;l ‘St will be considered on its merli-fsc.?}ved’ g
Pease, of ttl?wlai 2 %tCh on Wednesday stated that Mr. E. L.
Hamilton s: ogal ank, and Mr. R. Hobson, of the Bank of

he Chief ;i ¢ finance minister in regard to the proposal:
¢l ligures regarding the two banks are recorded

in the following tabl isti
e, the st i 7
ment bank statement for Jun:Es—ncs et rn tn s

g Assets_.
: Bank of
Bominan moadery o ...oo.... 87155085018 66611
Deposit with minister of fpae o’ " 14,778,435 3,545,312
gl ster of finance ... ; :
Ng$2551t In central gold reserves 578,000 155,0£
of other banks 1,500,000 100,0!

eques: on'iother bankar. . - 0 ceee 2,647,374 256,025
Due from banks in a(?ks """""" 5:545,323 1,295,417

reat Britai
Due from banks elsewhere thr; I?IICI:a&{. 248,208 1,160,602
ada and Great Britain

Dominion ang provi

In; 6,141,452 680,421
unicipal and other

1,139,315 2813222

ncial securities

: Securities . . .,

ai bl
Cal{wl?; and other bonds, ete, ... .. 12’870’291 2’815,%2
Ca]l ltns in Camada ......... %537, 57 474, A
¢ Oans elsewhere | e »377,198  2,452,77

urrent loans ip Canad;;, ............ 12,72 Bagh SR Tl

Current: loang AT B AT G0 81,622,072 26,300,497

%A;S(idpal }oa,ns 3 EI‘e ........... 13,5619’447 S 8 x 'Z
DIERUSey: 75 o S et g s 3,167,500  2,148,90
LR s SRl & iain s 5,254,212 2,080,361

Total asset
SRR e b $187,270,254 $45’839’918

Liabilities,

4 Bank of
Capital authorizeq . Royal Bank. Hamilton.
gap!tal subsctibeds oo LRt E $ 25,000,000 $ 5,000,000
Ramtal PRIy Tl Al SRR s 11,560,000 3,000,000

eserve fund .0l L e, 11,560,000 3,000,000
Ratte Per cent. of dividenq ! 12,560,000 3,600,000
B;)I:;cémd ClTCulation' -------- i 12 e 66 1125,
Balance d\l:: t?p]x?én?lrn}on government :gggs?:g 2, 62’ 3§2

emand deposits 0l SOVETNMents 1,210,227 1,602,087
ADfet;;siEt]:tlc]e dephatey o, L0 29'957’°§5 Bt

elsewhere than in Canéc-]é ;%31;%’342 e

Total liabil.t. i 441 cieeeesn
PR TVIER i ceeeceias. 8161,840 523 $38,864,631

Th o 8 YARE hgo, ’ i

e following figures are of interest :—
Bank of Mo Asset iabiliti
nbfegle s o S Liabilities.
gi’g}:l °]§a(n:§mmerce e $§§3’;§§’§ég $25°’éé3’f,g§
...... 4 2 203800,
Bark of Mamtme 1" o e 197,270,254 161,840,523
Just over 2 vear ago the Bas 45,839,018 38,864,637

the Metropolitan. Bet 50 the Bank of Nova Scotia absorbed

RS e ookl

A b A R e
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BANK OF HAMILTON

HEAD OFFICE, HAMILTON

. .. $5,000,000
CAPITAL AUTHORIZED ..ccocecenosnascccnnces $3: :
ChmiTaL Pap U ---.01oow0 o S
4 anECTORCSv 0., President
N S. HENDRIE, C.V.O., Presi .

Hox. JORUS A. BIRGE. ¥|<i¢l=-Premdegt.H sl
cor Rllztt:‘erford ‘\”VTK" nW:od Robert Hobson
s 0and J. P. BELL, General Manager.

(] i el
BRANCHES
ONTARIO
Gorrie Moorfield Southampton
.:ncastjr Grimsby Neustadt . St. W:llt:::ns
Bte‘:ronosville Hagersville New Hamb-lm; %ﬁiﬁfé‘o
i Hamilton Niagara Falls o S
gf;i:‘ ** Barton St. Nlagalra Falls, S. Q‘éepadina
£ i Oakville i
Bl"pntford " ] g;‘s::lgjnd Orangeville College &t v
I'EHSt b “ North End Owen Sound & YOssexr;{ 0
cBL‘Ss'n'L‘im" ** West End Palmerston ‘ggu‘d
i i Paris =
Dund ‘ll‘?::(;?,vel Port Arthur BaAth:rst &
v Lucknow Port Elgin ot rthur
Dunda§1 Midland Port Rowan “‘; or’ll? e
l?::dnv:;}:: Milton Princeton W?:;h:r:m
ili i ipley
Ge WIlllaﬂ:‘ ﬂ:t‘éf\retlfn g;fkirk | Simcoe Wroxeter
haps car Stonewall
i iami
i %l:glsi;(::c llgi‘:nedosa wa'l‘n Lake
Brandon' Kenton Morden Twry.' l:lmc
e iy Killarney Pilot Mound inkler
(l:)tl;:n:e‘: Manitou Rolnng 3 ngnlvﬁgrwood
Blm Creek Mather Snowflake A ntnn 0
Perwanc SASKATCHEWAN
Aberdeen Caron * Marquis ggg;z:::
ot Dundurnn I\Nl::lv{::t Saskatoon
Battleflord E:;:‘é?s Moose Jaw Stonfcy Beach
Bro.wna?: Grenfell Mortlach Tuxford
%o ik Loreburn BRITISH c\(}mmnu
Armstrong ancouver
1 Al“““‘Tb“‘tavely Kamloops Vancouver Er
s n Taber Penticton N. Vancouve
S i Vulcan Port Hammond  S. Vancouvcér
Nanton Salmon Arm (Cedar Cottage
Nanton 03

We Make a Specialty of
Financial Printing

—

There is all the difference in the world
between Financial and ordinary Commer-
cial printing. That is why we have found
it advisable to specialize in Financial
Pnlgrugg. us a line or telephone, and our
wraveler will be glad to call, furnish esti-
mates, etc. Phone M. 7404.

Job Department

Monetary Times Printing Co.
of éanada, Limited

62 CHURCH STREET i TORONTO

THE

Merchants Bank

OF CANADA

ESTABLISHED IN 1864

Capital Paid-up ... ... $7,000,000
Reserve Funds 7,245,140

Head Office, MONTREAL

Board of Directors:

Sirk H. MONTAGU ALLAN, President.
K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSOR
F. ORR LEWIS A. J. DAWES GEO. L. CAINS
ALFRED B, EVANS

B. F. HEBDEN, General Manager.
T. B. MERRETT, Supt. of Branches and Chief Insp'r

GEO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches.

lnlpccton—\g’. A. MELDRUM A. C. PATERSON

. BE. BARTHE J. B. DONNELLY
F. X. HAHN
QUEBEC
Montreal, Head Office: St.James St. Huntingdon Shawville
' 1255 St. Catherine St. E. Lachine Sherbrooke
o $20 St. Catherine St. W, Maisonneuve Ste. Agathedes
5 St. Denis St. Napierville Monts
i 1880 St, Lawrence Blvrd. Ormstown St.Jerome
' 1866 St. Lawrence Blvrd. Quebec St.Johns
g 672 Centre St. ' St.Sauveur  8t. Jovite
Beauharnois Quyon Vaudreuil
Bury Chateauguay Bsn. Rigaud Verdun
ONTARIO
Acton Galt Lucan St. George
Alvinst G Lyn St. Thomas
Athens Georgetown Markdale Tara
Belleville Glencoe Meaford Thamesville
Berlin Gore Bay Mildmay Thorold | Tilbury
Bothwell Granton Mitchell Toronto
Brampton Gueliph Napanee ‘' Parl't St.
Brantford Hamilton Newbury ** Dundas St.
Bronte *  Bast End Oakville ** Dupont and
Chatham Hanover Orill: Christie Sts.
Chatsworth Hespeler Ottawn Walkerton
Chesley Ingersoll Owen Sound Walkerville
Clarkson Kincardine Parkdale Wallaceburg
r e Kingst: Perth Watford
Delta Lancaster Prescott West Lorne
Bganville Lansdowne Preston Westport
Blgin Leamington Renfrew Wheatley
Blora Little Current Sarnia Williamstown
Finch | Ford London Stratford Windsor
Fort William London East St. Bugene Yarker
MANITOBA
Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la Prairie Winnipeg
Gladstone Napinka Russel) ‘*  Banner-
Hartney Neepawa Souris man Av,
SASKATCHEWAN
Antler Frobisher Limerick Regina
Arcola Gainsborough Maple Creek Saskatoon
Battleford Gull Lake Melville Shaunavon
Carnduff Humboldt Moose Jaw Unity
Kisbey Oxbow Whitewood
- ALBERTA
Acme Edgerton Lethbridge Rumsey
Brooks Edmonton Lorraine Sedgewick
Calgary i Alberta Av. Mannville Stettler
Camrose . AthabascaAv. Medicine Hat Strome
Carstairs ‘ NamayoAv, Munson Tofleld
Castor Rdson Okotoks Trochu
Chauvin Hughenden Olds Vegreville
Coronation Islay Raymond Viking
Daysland Killam Redcliff Wainwright
Delburne Lacombe Red Deer West Edmonton
Donalda Leduc Rimbey Wetaskiwin
BRITISH COLUMBIA
Chilliwack New Westminster Sidney Victoria
Nanaimo Oak Bay vVancouver
Hastings St.
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax

SUB-AGENCIES—Ontario—Beachville, Calabogie, Frankville, Lon-
don South, Lyndhurst, Muirkirk, Newington, Pelee Island. Manitoba—
Austin, Griswold, Lauder, Sidney. Alberta—Botha, Czar.

NEw York AGENcY—63 and 65 Wall Street
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited
ToroNTO BrRANCHES—A. B. PATTERSON, Manager.
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NEW LOW EXCHANGE RECORD

It Was Made This Week—Sir George Paish on the
Situation—British Loan May Be Floated

2 : w record was made in sterling ex-
. n'I;:S giekMingz‘: tlﬁe price dropped to 4.64 and later
change. ?
rallied to ‘%'67h%;iated from Ottawa on Monday stated that
A dlb,pd?sies of the situation in sterling exchange are
the, peciiiatt d there with the closest attention. The RIS
being follow(;tes have given rise to additional difficulties in
vailing 10?’ Zising money in the London market at parity, A
the wélysserlring' is worth $4.86% in American or Canadian
poun

y. Shortly after the outbreak of war, owing to the
money,

demand for gold, sterling exchange rose to as high as $5.50.
There has since been a rapid f?u' ffects the situation ma
How the fall in the exchange affe t had b z
illustrated if the Dominion Government had borrowe
be illustr London, instead of in New York. It would have
recently u:jditionﬂl '3 per cent. for transfer of the funds.
cost an 2(1; vernment issued treasury bills at 5% per cent, in
{{::dct)};e th: funds would have cost, after transfer, probably
over ‘Sh% ll)fér;ﬁﬁg'n Government is now confronted with a
rob}en? (in reference to its war expenditures) in getting
pr f the funds it borrows from the Imperial treasury, The
usedq annot be transferred by ordinary exchange operations
dug " (;1;11 rate of sterling exchange JTprowas: SRt 10 feX
u)‘?}etfii thit some new financial expedient will have to he
ficvised'
the Situation,
Palsgiro'(‘;eorge Paish gave to the AssociatedbPTeSS lon Tues-
day a statement concerning the present a oAl EAth BT
and the proposals for rectifying the sltuation by
exchar}gﬁ. ; a large credit in the United States. Sir George
.esmbhb‘lrj-k‘z‘ed authority on international credit operations,
is a reco;{nln . b‘y the British Government to the United
and w;is :ef'lll to adjust the disturbed credit condﬁxons then
S,E;l:;igas (;c;ncerning the present situation he said:— ‘
: “The fall in American exchange on London to 5 dis-
count of about four per cent. is due simply to the great pur-

chases of United States products by the peoples of Europe, .

¢ pays the United States for pur-
In nor»malryleafy r}g‘:;ﬁ?ofp s}lllmS spent in Europe by United
chase_s larb%{s This year there have naturally heep few
States tOl'lr'ltin. Europe from the United States, and Europe’s
tourists ;ns; ifg for a normal amount of goods brought from
?ﬁzaﬁsnﬁeg’ Sytates have, therefore, been greatly reduced.
in United States. : \
Posl‘t‘l;\!/ll:)reover’ Europe this year is buymg from the Uniteq
States much greater quantities of goods than Rormally,
United States exports to all the world in June having been
less than seventy per cent. greater tham mnormally, while
no le orts from the rest of the world were smaller than
herrimp’[‘hus the trade balance in favor of the United States
psudu'ite. exceptional in consequence of reduced mports,
iicgﬁased exports and practically no United States tourist
nditures abroad, ol ;
expe“gor the six months ending with June Uniteq States
imports were reduced some $115,000,000. Her SEPOIts, ex-
xmpd d $654,000,000. Her tourist expenditures, which nor-
Pa“ue are: at least $300,000,000" & year, were practically
mz'tch}i/n Thus the United States has a balance in her favor
Illrc;oun%‘i.ng to in the neighborhood of $900,000,000 more than
she had in the first six months of s i
i “Last year, however, she was borrowing oney from
Britain and Europe, whereas this year she has heen buying
i ities back from Europe After allowing fpr all ouf.
securi the trade balance in favor of the American Deople
gom}zl;s,ﬁrst half of 1915 was nearly $700,000,000, and they
iﬁ,‘oﬁ f)aymem of this vast sum in about $120,000,000 ip gold
and the balance in securities.

Arranging for British Loan?

. message of Tuesday said that out of the

d to assume form for floating a large British loan n
K}en'C(?Y ork to check the downward trend of rates and protect
Ehe“money of Great Britain and her allies asaimas . Durthier
de(;reciation. A group of Wall Street hankets,  with infer-

€ com-
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: : ard
national Connections have talked the matter over. ToW
the end of th, i

jcate
¢ business day it was reported that a synéi li at
of bankers Mmight be formed ¢, finance the loan, a:il
the issue might consist of one, five and ten-year bonc ss'ue of
i oreat Britain float a bond issue
X : vings banks in Boston, New Yol ditor
ties is made by Mr, Wynnard Hooper, financia te five-
d . He thinks an issue of 4% per CenAmeri-
year bonds at 98% that would meet requirements Of coul
£2ns and not compere with other British ‘‘war stock
€ arranged, :

———

BANK BRANCHES OPENED AND CLOSED

—

. : ks
openlzgrmg dJUIY there were pine branches of chafter?sd ba:n
o and  sjx i ston
e et closed, accor@ng to Hou

Branches Opened—Nine

Baillargeon, i e La Banque Nationale.

hanne], Njgq

............... Nova Scotiz. o g
River Beaudette, e ot - ‘g::lltll{ungrovinciale dn CoH
St. Aubert Que o i
ert, Gl La B e Nationale. -
St. Cyrille L’Islet, Queiihg, Binqi:q‘ll’rovinciale du Can
i ' “ada. ‘
St. Daviq q Yamaska, Que.. .. B:ngue Provinciale du €37
gt' FORMRE I, L:d}génque Nationale. . .
St John, Bl s Banque Provinciale du
. : d i
St, Sebasuen, Wue oo B:n:ue d’Hochelaga.
= Branches Closed—six
ma: Ont da.
s S ‘Bank of Cana
Hok Sborge R e, 1535211 Bank of Canada.
Ontrea], e, . Bourbonniere
OO0 Streets,... ot Union Bank of Canada.
%I;tr*ifll, Que., 3 airmont ang da
bor oy Thce Btragter . i ion Bank of Canada.
Peterborg?, Ont., South Epng’ 82122 Bank of Canada.
ancouver, B -» Hastings ang
arrall Streets Sl o Bank of Toronto.
L OTUANE WiLy siid BoNDS
The bonds of the i Y bad s
o ik . always ities
o tng Comatet, nor cnly fecOLe™, Bore, ¥ i
. 9%9an capital, byt 4 b the finances i
i , also because Cce
)c’te:rs}_la\'e been we]) han in. ¥8

dled, and especially so : itie?

mong_.the bond issyes of the larger Canadlanorf of
Mentioned by The Monetary Times was w made
r Corbett, the city treasurer, has no of the
i ttlhe sale by tender of $2’334"ﬁ twenty”
itiee Stalment hopds of ten, fifteen 2 nés
g?fae;eglat;l Ttes  amoynt t0 $830,033, and the other rboan
sk, tee n5151,100,480 thirty-year, $203,000 twenty'ygi cent::
Pl haltyeari, ! Of Which bear interest at 5 P

I

by

i cit; fota] of bonds soiq in the previous four years, =

164,706 ; Wﬁ;rf: & 8580000 1012, 81,031,020 OGebt s
51440744 7 S0E0LRaE, ppe debenture

Te€cently
Ottaws, ;
arrangemen g f.or .
city’s bonds,

: her
infor?é;i;’gso‘r? alance sheet, which .is published ,Wlf_h s%tows
that at ¢ e endag?t%1 °r Page of The Monetary Time ’ capital
assets gy sl

Year there was an excess of C3F"
$4,254,22¢ rcne.t debentyre debt and mortgage habg:grenf
liabilitieg” 2PMal assetg amounting to $r11,642,244- current
ASSELR B! gop b eI 83,367,137 last year, exceeded nce iS
Provideq foes‘S than g, 000, and this small differe city’s
estimateq ar n the estimates of the current year. Thiurren
vear ig 5nn“al Tevenue from alg sources for the ts are
anticipatedwn i $2’969,782, and the civic requiremen

t0 amount to $2,702,000.

Otta t
all de aW?l;eCanada’s ¢apital city, shows a normal gr%“’
Viding p, n]ts‘ It has a2 good financial record, aNCs ‘e
bidding On'? ‘Cn'lark?t conditionsg prevail, strong co.Ilsl pantiCI‘
Pated fop these ?;t!)?l(iil:n A b

h in
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Murray’s Interest Tables

show the interest due on all your investments.

Tables range from 237 to 87 from 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME _ ABSOLUTELY CORRECT.

Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

The National Bank of Scotland

Limited
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed...... £5,000,000 $25,000,000
PRIdiap: v ad i didio avins 1,000,000 5,000,000
Uncalled .... e 4,000,000 20,000,000
Reserve Fund ....... 900,000 4,500,000
Head Office EDINBURCH
J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager.

The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID UP CAPITAL - - .

RESERVE FUND . - - "
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS 31st MARCH, 1914

. . ’ . $17,500,000.00
. . . . $12,500,000.00
. - . . $17,500,000.00

$47,500,000.00
. . . . $254,228,600.00

HEAD OFFICE, CEORCE STREET, SYDNEY. LONDON OFFICE, 20 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH.

The Bank has 347 Branches and .Ager.l'cien.’viz.:—lss in New South Wales, 87 in Victoria, 48 in Queensland, 6 in South Australia, 11 in West Australin, 8 in
Tasmania, 57 in New Zealand, 8 in Fiji, 2 in Papua, 1in London and has Agents and Correspondents all over the world. The Bank collects for and under-
takes the Agency of Other Banks and transacts every description of Australasian Banking Business. Wool and other Produce Credits arranged.

CANADIAN FINANCIERS

TRUST COMPANY
- VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can ofter

' MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury
Certificates, to yield over 7 per cent, Commission paid to

recognized Bond dealers.
Apply for list of Western Bonds for comparison before

buying other securities.

THE ONTARIO LOAN
AND DEBENTURE CO.

LONDON INCORPORATED 1870 Canada

CAPITAL AND UNDIVIDED PROFITS ... $3,443,000

1 0] DEBENTURES OF THIS COMPANY l 0
A — ASSETS $7,914,000 — 4_
2 lp TERM S YEARS—PAY INVESTORS 2 5

JOHN McCLARY, President. A. M. SMART, Manager.

The Standard Trusts Co.

Head Ofce 346 Main Street, WINNIPEG

J. T. GORDON, BEsq., President
(President, Gordon, Ironsides & Fares Co. Ltd.)

Authorized Capital.....-- orerutessbososases
Subscribed and Fully Paid
RESEIVE. . ocox wovonernesssss

Total Assets

Aects as Trustee, Executor,

Insure your Estate against mi§management and loss by
making your Will appointing this Company your Executor
and Trustee. Will forms supplied free. All business of
a trust nature transacted.

W. E. LUGSDIN,

WILLIASL HARVER, Secretary-Treasurer

Vice-President andManaging Director

Canadian Guaranty Trust Company
HEAD OFFICE: BRANDON

Board of Directors :
ALEX. C: FRASER, LT.-CoL. A. L. YOUNG,
President. Vice-President.
JouN R. LiTTLE, Managing Director.

HoN. GEORGE W. BRowN, WiLLIAM FERGUSON, H. L. ADOLPH,
E. O. CHAPPELL, J. S. MAXWELL, JNo. A. McDONALD,
G. S. MunNrO, WM. MARTIN, M.P., JOHN E. Swmith,
F. N. DARKE, ALEX. A. CAMERON, D. A. REESOR.

.

A_\cts as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capacity.
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LONDON VIEWS OF OUR NEW YORK LOAN

It Was Advantageous to Both Canada and United States
—London Not Afraid of Losing Supremacy

Mail advices to 7' ke Monetary Times to hand from Eng-
land tend to show that authoritative opinion regarding the
recent Canadian loan of $45,000,000 in New York. re-
gards the transaction as adyantageoqs, not only to Canada,
but also to the United States. Admitting that the arrange-
ment constituted the strongest possible evidence of the ex-
cellence of Canadian credit in the United States, a writer
in the London Financial Times says one may Surmise also
on the other hand that Messrs. J. P. Morgan and Company
and Messrs. Brown Brothers, of New York; who. have
handled the matter for the United States interests, are very
glad to have had an opportunity of figuring in - the role of
lenders to the Canadian Government, for thereby the ties
between the two great countries on the other side of the
Atlantic have been strengthened as, indeed, was foreseen
would be the case by financial and political interests when
the European war commenced, :

New York versus London.

The same writer continues: “Those who suggest, how-
ever, that in the position which has now arisen is to be
found the first tangible evidence of the growing influence
of the United States in the international money market are
exaggerating the importance of the present transaction. As
a matter of fact, America will require for many years to
come too much capital for development work at home to
rank with London as the pivot of the world’s money market.
It would be more correct to interpret the present arrange-
ment as demonstrating the willingness: of the two countries
to enter into close financial relations temporarily while the
London market is closed, for special reasons, to general
borrowings. . After the war is over Canada will almost cer-
tainly turn once more to Lombard Street when she requires
financial assistance, although at the same time she will not
forget the good offices of New York at this juncture. It is
probable, indeed, that, even with Lombard = Street willing
and able to grant accommodation, the precedent now set

may lead to some competition by New York monetary in-
terests when conditions are favorable,

‘“Neither shall' we have any objection to that course so
long as our special relationship towards the Dominion is
recognized ; in fact, it may be a relief to us, For the moment
it is satisfactory to know that the Canadian Government,
being in need of $40,000,000 for various specific purposes,
has been able to satisfy her requirements on reasonably easy
terms without our assistance, and the willingness of Ameri-
can financiers to oblige one section of the British Empire
in this connection may quite easily induce others to try their
fortunes at a later date, provided the sums they require are
not too large, though, of course, the propinquity of Canada
to the United States and the close community of interests
of the two countries in many respects, gives the Dominion
a strong pull as compared with other colonies.”

United States as Creditor.

Commenting upon the same Canadian loan, the London
Statist says: “The progress of the United States as a
creditor country is rapid. It is true that the individual
amounts of foreign securities taken by New York are as yet
relatively small in comparison with the great sums raised
from time to time in London or in Paris. Nevertheless,
when we' consider that prior to the war the United States
needed not only all its own capital for its development, but
imported a good deal of capital from Europe, one realizes
the great change that the war has effected.

“The result of the loan gives considerable support to
the view, widely entertained in the ciFy’n says the London
Times, ‘‘that the American market is ready to welcome

moderate-sized British issues of a short-dated character,
which might. be repeated at sufficient intervals. Anybody
who has followed the comments in the American financial

press will have noticed that for many weeks past there have
been increasingly confident expectations that a British loan
would be arranged on the New York market, as the only
practical way of our avoiding gold exports. A

“In official quarters on this side, however, the inclina-
tion has been rather to question the feasibility of such a

Volume 55-

step, and to prefer other methods for dealing with the ex-
change difficulty. So far as the Canadian Government loan
in New York is concerned, it assists London indirectly, since
it saves recourse to this market for borrowing, and also
helps our exchange with New York by relieving the necessity
for gold exports from Canada.” s
According to the records of 7he Monetary T'imes, Can-
ada has raised loans of $143,500,000 in the United States
since the outbreak of war, This includes the Canadian
Northern Railway loan of $11,500,000 placed last week.

MCINTYRE-PEARL LAKE AMALGAMATION

In a letter to the shareholders of the McIntyre-PorCuP{ne
Mines, Limited, Colonel Alex, M. Hay, president, says:—
“During the month a controlling interest in the _PI‘OPem;
formerly owned by the Pearl Lake Gold Mines, Limited, ha
been acquired by the McIntyre Company on very advauntageou?
terms, securing for it the privilege of utilizing the P-ears
Lake shaft and workings in carrying on mining operations
on the Mclntyre property. The Pearl Lake property con'
sists of 127 acres immediately adjoining the MclIntyre loca_
tions, and is situated in a formation favorable for the occur
rence of gold veins. e i

“The terms under which the property and assets o tee
Pearl Lake Company have been acquired from the assign
are briefly as follows :— he

“A mew company has been formed under the name of t .
Mclntyre Extension ‘Mines, Limited, with a capital of 2,500,
000 shares of the par value of $1 each, of which 500,000
shares are placed in the treasury. :

“Pﬂymerilt has been made by the McIntyre Company 1‘13:
$47,733.30 in satisfaction of all claims of creditors offtB
Pearl Lake Company (with the exception of the claim o y
E. Cartwright) for which payment the McIntyre Compan
received 1,020,000 shares of the Mclntyre Extension Cqmr;
pany, Mr. Cartwright receiving 980,000 shares in S?{t}SfﬁCtl(})l
of his claim of $175,000 for moneys advanced by him to the
Pearl Lake Company as admitted and passed by the asmgpeﬁ%
A further payment of $2,500 was made to Mr. Car.twrlg._n
by purchasing from him 25,000 shares of his holdings 1
the Extension Company at ten cents per share in order to
enable him -to satisfy certain claims which, if not then dlS&'
posed of, would have delayed the closing of the deal an
might have involved a serious loss of time, which it was
desirable to avoid in order to expedite development on the
MclIntvre property as above outlined.

‘“The McIntyre Company has agreed to expend $18,m0
for development work on the Extension property, which, at
the option of the McIntyre Company, may be expended over
a period of 18 months at the rate of $1,000 per month. For
such expenditure the McIntyre Company is to receive treasury
shares of the Extension Company at the price of ten cents
per share, i

“Two offers have been received to purchase all or any
portion of the treasury shares of the Extension Company at
ten cents per share, so that thig obligation is unimportant.
It is not, however, the intention of the directors to offer any
of the Extension Company’s shares for sale at present.
Should it be found expedient to do so later on, the treasury
stock will be sold to the best advantage. Prospecting and
development work on the Extension Company’s property can
be undertaken at a minimum of expense from the MclIntyre
workings, some of which are within 100 feet of the boundary
line. and in the event of such development proving satis-
factory, the large shareholding of the McIntyre Company in
the Extension Company should become a valuable asset.”’ i

The Monetary Times understands that Colonel Hay’s
statement regarding the claim of Mr. B. E. Cartwright of
$175.000, to the effect that the claim was “admitted and
passed by the assignee,’” is mot quite correct. The assignee
neither approved mor disapproved of this claim,

The Saskatchewan provincial rural telephone system has
developed rapidly during - the past year. There were 151
companies organized and 126 companies incorporated. There
Were 157 debenture applications received, amounting to
8904,800, and 176 debentures issued, totalling $970,100.
During the vear, also, there were 152 rural and private tele-
phone systems placed in operation, with an increase of 4,783

of mileage. There was an increase of 4,743 rural and private
telephones in operation.
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The Hamilton Provident and
Loan Society

Capital Subscribed $2,000,000.00
Capital Paid-up : 1,200,000.00
Reserve and Surplus Funds .. 948,584.06

Vi 4,778,540.90

Total Assets

DEBENTUBES issued for term of five years with
interest at 4%47 per annum, payable
half-yearly.  The Debentures of this Society are 2 legal
investment for Trust Funds. Correspondence invited.

Head Office, King street, HAMILTON, ont.
GEO. RUTHERFORD, President C. FERRIE, Treasurer

CANADA PERMANENT
Mortgage Corporation

Toronto Street Toronto
Established 1855. :

President—W. G. Gooderham.

First Vice-President—W, D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches and Secretary=—George H. Smith.

PRid-1p CRpIER]l &5 usollos coh sns simiom oo sain vins $ 6,000,000.00

Reserve Fund (earned)..............ccooveeee 4,500,000.00

InVestIIentS oov. s . v viionioss st s snssonssas ... 32,496,750.56
DEBENTURES

For sums of one hundred dollars and upwards we issue Debentures
bearing a special rate of interest, for which coupons payable half-yearly
are attached. ’l‘he{ may be made payable in one or more years, as de-
sired. They are a Legal Investment for Trust Funds.

Have You Made Your Will?

Why not consider the appointment of

The Canada Trust Company, of London

as your Executor ?

Your Estate in our care will have at low cost the
personal attention of trained .ofﬁcers and the advan-
tage of their long experience In Trust matters.
Correspondence invited.

LONDON, Canada

HUMEB CRONYN,
General Manager

Head Offices

. G. MEREDITH, K.C.,
e President.

SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office ..., .... REGINA, SASK

Approved by Lieutenant-Governor-in-Council as acceptable for
Trust Company purposes within the Province of Saskatchewan

WwWill act for you in Saskatchewan in any
financial or trust business

MAKES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 747, on agency basis,
or 6% with unconditional guarantee of principal
and interest. Correspondence invited.

Reference—Union Bank of Canada

You Need Not Tie Up
Your Money

for a long term to get the benefit of 1st mortgage
security. We will pay you 5% for any term from
one to five years, and deposit with a trustee an
ample margin of First Mortgages. No bother
about collections.

The Empire Loan Company

Winnipeg Man.

The Sterling Trusts Corporation

EXECUTORS, TRUSTEES, ETC.

Board of Directors
W. 8. Dinnick, President E. D. McCaLLum, 1st Vice-President

Joun FIRSTBROOK, 2nd Vice-President
H. WaAbppINaTON, Managing Director

N. H. Srevexs, A. H. Tasker,l Dr. E. Jessor, M.P.P., Wn. McBAIN,
W. L. HorroN, J. W. Scort, J. A. McEvoy, ALECK CLARK.

Regina Branch Advisory Board
A. H. Tasker, B. D. McCaLLum, W. M. MArTIN, M.P,, T. J. How,
J. F. AxpERSON, M. B, Peart, A. W. SNIDER, CHAS. JACKSON.

GEO. H. BRADSHAW, J. G. LANGTON,
Manager Regina Branch, Secretary

Correspondence Invited

Heap Orrice: 80 KiNg STREET EAsT, TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
per cent. payable half yearly on Debentures
NATHARIEL MILLS, Manager

Interest at 4
T. H. PURDOM, K.C., President

TO MORTGAGE COMPANY
om0 Rgffrl‘ee. No. 13 TopontRo Streoi,t. : TR
. $724,550.00 : eserve Fund, $500 W
Capital Account gotal, 50.00  $3,313,658.47 X

i , SIR WM. MORTI
PrgmdentVice-Pres.. WELLINGTON FRANCIS, K.C.
Debentures issued to ps}% 4%%, a Legal Invesg]negt ht): Trust Funds.
Deposits received at 3% % interest, wnthdrfa:;zra% leyti r:;;:e.

Loans made on improved Besl Koig' GILLESPIE, Manager

Securities Without War Risks

War conditions have not affected the security under
our Mortgage Investments. Interest remains at
highest current rates according to the period of in-
vestment. The double security of first mortgages
and our guarantee fully protects the investor.

The Trusts and Guarantee Company, Limited

BEstablished 18970
4845 King Street West, Toronto
JAMES J. WARREN, President. E. B.STOCKDALE, General Manager

¢ IWestern Branch: 220 Eighth Avenue West, Calgary, Alta.

Public Administrator and Official Assignee for the Wetaskiwin, Calgary,
Lethbridge and MacLeod Judicial Districts in the Province of Alberta.
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OTTAWA—The Capital of Canada

TTAWA, the Capital of the Dominion of Canada,
O and Council of eighteen aldermen,

Ottawa has an area of over 5,000 acres, owns her
buildings, 24 public schools apd 29 separate)schools, 3
mentary library, also Geological Museum, 67 churche
62 hotels, about 72 restaurants and cafes,‘llg wholesa.
70 apartment houses, over '30 clu.bs, 19 (zovernment'
49.8 miles of paved street mcludmg Govefnmex}t dri
of streets, 162.3 miles of watfar mains, 185.5 m_11es 0
years ago, 11,000 telephones in use, over 100 insuran

buildings,

Boara of Trade members, about 107 policemen, and 109 firemen aj

: g . t employees. Ot has over 5 miles
of whiteway lighting. Ottawa is 115 miles northwest of the City of Montreal and 9256 mil Ployees awa

600 miles north of New York City,

Balance Sheet,

CURRENT ASSETS.
TIVE AND AVAILABLE—

e Cash in Bank for Coupons ................. $ 87,359.40
Cash in Treasurer’s Hands .......... 1,460.01
Cash on hand, Electric Department ... 864.82
Cash in Bank, Electric Department ................ 29,578.83

D TAXES, RATES AND ACCOUNTS— :

UNP&{lector’s R’olls, Taxes and Local Improve-

WD Lo e ol O Sl B It i 339,506.02
Advances due from Schools

..... 150,807.59
Treasurer’s Arrears of Taxes . 11,729.57
Unpaid Water Rates ... 32,047.45

id Electric Light Accounts e 20,‘000.00
Eﬁoprzlry Interest on Advances, 1914 ... 204.02
VANCES ON CONSTRUCTION—
e Local Improvements in progress and com-

.......... 1,894,072.74
eted i e e e e A ,894,
Gcnclf'al 3 4 R e b b i SO ggg,ggggg
Waterworks ........ . 38298407
$3,208,075.12
Balance 159,062.49
e ——————————
$3,367,137.61
T
—_—————
SUMMARY OF BALANCE.
105,
| Deficit in Generatl,]19llél.‘.1. ................. $7%,%4572]5.})
j ficit in Hospitals, ,552.!
i ggﬁ:ilt ;n Wa&rworks, 1914 95,746.44 $180,546.45
Cr.
| Surplus Street.Wat.ering, 0TGRS g,?g??f
|| Surplus, Electric Light .........ccccc..... Z 197, 14, 789.07
! st e T AT o, S vy, P
| $165,793.48

CAPITAL ASSETS.
FIXED ASSETS—

d, Buildings, Furniture, etC................... $3,826,808.30
%IDJ:Eli’c Schoolsg l;.l’ld Collegizite Instit 1,663,859.15

3,766,757.61
Waterworks System ..... ,766,

Elzctric Light Systemt ...................... $§§g’§$§§g
depreciation ............. .30

Less Res. for depr B, | ool
Nepean and North Gower and Bytown

Stocl};d. (g)o. 1,412.58

PASE%IEQ ---------------------------------------------------------------------- 158,500.00

Maif Drans s 669,900.00

Ratepayers’ Local Improvements uncollected 869,482.04

EBIT— ;
SUSBﬁlgfu];t%E Debentures, to be amortized dur-

ing term of debentures ... 35,630.33

i A
: $11,642,244.99
—_—rrr———

NKING FUND ASSETS—

4 Accumulated Sinking Funds as per Deb. Reg. T g
Sinking Fund No. 2 & S. F. of 1909...._.. 2,969,097.88
Surplus oo 126,816.04
e ———
$3,095,913.92
— e
—_

13 convents, " 99 charitabl
le houses, 192 industries, 5 dail

13 parks, 7 steam raj
s electric street r
ks, 120.5 miles of sewers,

veway, 47 mile
f conerete wal

1s governed by a Board of Control, composed of a Mayor and four Controllers

.0wn waterworks and
high schools, 1 universit
8 and about

electric light s

ystem, about 20,000 housés, 84 public
Y, and about 1

0 colleges, 1 free library and 1 Parlia-
e institutions, 24 hospitals and asylums,
newspapers, 13 theatres and amusement places,
Ways entering the city, 8 water transport 111.11es,
ailway, which average 88 cars daily, 154 miles

» 38 banks and branches against 13 teg
Two telegraph companies, 3 express companies, 400

‘ 8 northeast of the City of Toronto, and

December 31st, 191 4.

TRUST FUNDS.

Amounts deposited with City Treasurer as guaran-

tee on Contraets
Det.

........ - $ 28,548.%
erred payments on Pavements . G L 136,000.
Firemen’s Benevolent Fund .. 3:041.48

Hlad s G
$ 167,581.87
—_—
CURRENT LIABILITIES.
FLOATING—
oupons due and unpaid .. $ 87,359.40
Typhoid sufferers - 855.00
R. Wells estate 66.05
Accounts bayable, Eleetric Department, ............ 3,324.20
BANK op OTTAWA—
Loan on General . 401,250.26
Loan on Waterworks . 74,95”‘1-77
Loan on TLocal Improvements ... . 1,894,072.74
Loan on General Debenture Account ... ... 806,530.60
Loan on Waterworks Debenture Account . 332,924.07
hisn Bo Bioplh opl e L B 179,393.94
UNEXPENDED DEBENTURE BALANCE
Waterworks Department i 081407
General Account ... . 36,032.78
Electric Department ... 29,578.83
o ebh
$3,367,137.61
—

While Ottawa ’s Current A

o ssets are less than Current Lia-
bilities by $159,062

49, the deficits on General, Hospitals and .
Waterworks which malk : o

) S es this difference are being provided for
It 1915 estimates which have been very conservatively drawn
tor this Purpose,

$6,730.99 difference is accounted for by estimating rolls for
discounts, remissions, ete.

CAPITAL LIABILITIES.

EONDED—
Waterworks Delentired ' 1 S0 oroidlo $1,626,185.37
Blectrls Light Debentures: ... . . . 00 ’650,000.00
Corporation Debentures, including City share.
and Ratepayers’ Share of Local Improve- :
ey T O RS S e o 6,628,773.21
Public School Debentures 1,078,757.96
Collegiate Institute Debertures o bl s 325,000.00
Ve
$10,308,716.54
. Less
Sinking Fund, 1909, cash . $ 30,349.14
Sinking Fund No, 2, cash - 1,442,958.13
gmlﬁing Fund No. 2, Inv.... e 1,619,448.57
inking Fund, Molsons Bank..... 3,858.08
inking Fund, Molsons Bank : - 3,005,913.92
Net Debt ... $7,212,802.62

MORTGAGE PAYABLE—

Lansdowne Park - ol 138,000.0g
Surplus on Electric Department ..._..2.... ... 37,216.7

EXCESS OF CAPITAL ASSETS over Net De-

benture Debt and Mortgage Linbiliy 0 s 4,254,225.65

$11,642,244.99

D

o~
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SINKING FUND LIABILITIES AND SURPLUS.
Reserve to meet Sinking Fund requirements:

Cash Sinking Fund NO. Zuooomrmerimemerrcies $1,442,258.13
Ongh Sinking Fund, 1900 oo 30,349.14
Cash in Molsons Bank for Hintonburg Debs.... 3,858.08

Investment in Sinking Fund NO. Zucmrsemcananarees 1,619,448.57
A S A
$3,095,913.92

TRUST FUNDS.
Reserve in Bank of Ottawa to meet Deposit in Trust $igh581.87
: 9

1913
$207,667,808.00 $209,662,598.72

Bank Cleari RN L S S
fyp s ! 1,679,943.10 1,373,172.68

Customs Revenue

P Lyl 153,601.52 271,013.49
s i 3,001,380.80  4,397,920.00

Building Permits
Net Debt, 1914 represents less than two years’ revenue.

The net dei)t is 35% of the Municipality’s net assets. The
Municipality net assets are 13% of the gross assessment. Net

debt 4.79% of assessment. ‘Assessment per capita is $10.32.
Canal tONNAGE OVET aeesrsemmemmmessssirsrsrsioes™ o s 392,350 Tons
Railway tonnage OVer ... .. 1,500,000 Tons
Industrial payroll, 1910 census .. $4,614,372
Government payroll OVer ... 5,000,000
City 11 OVET eaeeeoeemsoecest 1,000,000
G. T. Station and hotel cost .. .. 8,500,000
Government buildings cost ... ... 22,675,000
Railway PBYTOLl o eses et 3,000,000
2169lg 1914
Births per 1,000 .1 26.99
i : 000 10.88 10.88
Marriages per 1, iy 168

Deaths per 1,000 o ;
Nearly 1,000,000 water power within transmission distance.

Industrial capital employed, 1910: $21,098,994.

The Dominion Government spends annually a large sum
towards improving the ecity. Amount spent to date is
$1,500,000. ;

Ottawa’s assessed taxable value, rate and population for the
past five years, and including 1915, is as follows:—

Year Assessment Rate P.S. Rate 8.8.
1910 $ 55,175,811 2,92 2,58
1911 63,287,155 2.155 2.565
1912 . 76,169,219 2.015 2445
1913 95,720,676 1.98 2.43
1914 100,158,087 2.080 2.540
1015 105,107,168 2.180 2.490

Population

86,106

. 90,520

95,570

100,180

4 e 101,795
Real property is assessed for about 75% of market value.
ASSESSED VALUE OF TAXABLE PliglllERTY FOR 1915.

1915

ReRl PrOPOTEY orrevrmmssrismsces $87,424,113  $01,408,576
TN oo ~ 2,008 467 3/458,884
TOAB O s oo b B s 9,785,507 10,244,708

$100,158,087  $105,107,168

Total value of exempt property (not %
ineluded in 8DOVE) -oeccecceeeees 30,331,325 32,236,150
DEBENTURE DEBT, INCLUDING ISSUE SOLD
FEBRUARY 8, 1915.

General Debt (including Local Improvements, ratepayers’ share $11,904,412.36

Toss Waterworks debentures . ... $1,866,185.37

Less Electric Light AEDENTUTES  revsresesssssssseseeasssensey 650.000.00
Less Local Impfovement debentures, ratepayers ?
BRATE  cuecomeemassassenmeescasezemeees : Imt ..................... .. 2,184,855.20
tal Sinking Fund (inc. Local pt.
» Si?:kingnzrund) raftepayers' share....$8,095,913.92
ElL L 8 Foiine $ 83,026.78
Water S. F....... 3 410.%8.%
- Loe. Imp. 8. Fe..... ... '198,739. 1,201,986.67
e 1,804,127.25
* 6,455,167.82
S A
Net Debenttire Gebb wmeimmesmemmmre T . $5,440,244.54
D REVENUE FROM ALL SOURCES AS FOLLOWS:
BSTIMATED R =gt chodpr

ec, 31-'12 Dec. 81-’18
$1,510,729.50 $1,845,873.50 $2,047,669.60 $2,171,871.60
*086.220.65 ~ 186,220.65 6,225.00 . 202,910.83
360'800.00 875,000.00  4865,000.00
47,7252 130,000.00 130,000.00  160,000.00

521,694.15 $2,738,784.60 $2,969,782.48

—
$2,092,763.03 $2,

r2 A -
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lem 1915

» ills i
Goneral Rate ....ccccoceorreocemcrcmomeinncnmnnensasies 8 3-4 9%131};0
Interest and Sinking Fund ... e B (810 4 6-20
Hospitals < iainimminne s 7-10 16-20
Collegiate Institute 9-10 9-10
Publie Schools .......... e B 410 5 8-20
Separate SChools ........occocurisraremecsseaseiacans 10 9
Public TADIATY ccocicomecmiommecuimsnnsssnsaennsasaes 1-4 1-4

DEBENTURES SOL?HFOR THE LAST FOUR YEARS.

1 1912 1918 1914
%'gh&pls cpdebbi et $78,600.00 $ 40,000.00 $286,000.00 $190,000.00
G;l r.\;or : 50,000.00  895,500.00  210,500.00 240,000.00
er; s 465,6500.00  419,900.00  117,900.00 819,000.00
Electrim mprov g 176,629.00  4560,306.40  846,686.24
¢ 150,000.00

$589,000.00 $1,081,020.99 $1,164,706.40 $1,505,686.24

THE REQUIREMENTS FOR 1915 WILL BE
ABOUT AS FOLLOWS:

Local TMProvements ........ocoermmcmcmsisssssmsmasaesseess 00.00
Bank Street Pavement ............ r ;gg’goggo
Waterworks:— :
Water Mains Distribution 230,900.00
Lemieux Island Pumps, €te........coimmmiiiicns 118,000.00
Overland Pipe wco.-oowree _ 475,000.00
g A A T R " 55,000.00
Engineer Fees on Water Schemes 95,000.00
Discount on Debentures ... 171000.00
GeneIrl;.tlf-l-‘f and Aqueduct . 55,000.00
Ottawa South SeWer ...ocimsimiesssinse 287,000.00
Lansdowne Park ... 30,000.00
o b D T e SR 50,000.00
French Relief ~ 5,000.00
Toor RaHEE s o ittt 45,000.00
Federal Town Planning ......cusmiommnieins 30,000.00
Rt 0 Lt oo T E——————— 50,000.00
Billings Bridge ... 50,000.00
Rideau Ward 8. SeWer ... 25,000.00
West End Drainage ... . 20,000.00
P47 0770 b S———— : 100,000,00
TROINOPALOT v.evnrenesseriusismssssssonssosssamasessasssseassnmassaacrsssnasessszes 50,000.00
Discount on Debentures e 75,000.00
MUnicipal ElOCETIE .uuuemsuemrimssssiossssimcmimmsrissses e 50,000.00
Underground Crossducts and Conduits for Wires on
Bank Street 30,000.00

el

STATEMENT OF INCOME AND EXPENDITURE FOR THE
PAST FOUR YEARS,
1911 1912 1018 1014

General :— i
INCOMEe  weverniivicnn $701,862.88 $766 750.02 $987,470.87 990,756.61
Expenditure . “¥82,626.06 918,149.16  986,618.26 s1,0(1»,008.’11!

W?tﬂ'w 48 204,792

NCOME  wevvenin .. 204,792.44 248,640.86  428,727.02 892,174.60
Expenditur 301,821.06  446,800.94 "n2n. "921.

Bleoido Mght— ) y 657,727.28 487,921.04
INCOME  seveccincnicn . 168,102.88 186,097.18 191,648.64 202,910.88
Expenditure ..... ... 125,886.11 .151,028.16 142,288.64 198,118.12.

APPROPRIATION STRUCK ON TAXABLE ASSESSMENT |
FOR THE PAST FOUR YEARS AND 1915. {

General ;5701%31 5 sooolgtlsg 25
B 1571 ;
g‘gfpmﬂd SINKING FUDA ..ooeeoocoommammmsamssssssesassmsisssesss 2;2.3%%%% agg:g;.gg‘
Collegiate Institute ... ' §6,126.50 68,129.26
Se l;l::yte schools .. 125,650.00  168,250.00
Typhoid sufferers L e i akesda ::::::....:::‘
S T e I N ST PO 580.645.00  821,428.00,
: '1'“6'8‘{2"" ‘1’51(’1'3%%’”
1918 1
General .. §814,765.50  $892,914.10  $952,820.00
g‘”’f:ﬁh and sinking fund.. .. 889,600.00 Sg'é,eﬁ.gg t?{;.gﬁ.gg
08D * 745,280.00 877 g
Collegiate Institute 72,448.00 84,699.00 88.924.50
arate schools . 195.700.00  197,000.00  169,011.00
I’f;;t::iyd e 92,640.00 32‘2%'38 24.701.25
sufferers B T 0 T Y T 7 T
Pbli" BORNOOIE coresersoiimmsiisbiitosteds §5i050.00  401,814.00  431,600.40

ek st
$1,845,378.60 $2,047,669.60 $2,171,971.60
For further information respecting the City of Ottawa, apply
H. L. CORBETT, City Treasurer.
NELSON D. PORTER, Mayor.
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THREE INDUSTRIAL STOCK ISSUES

——

Ontario Steel Products, Monteith Pulp and Timber, and
Y Canadian Metal Cap and Seal Companies
| BANK OF HAM LTON A block of $165

5000 7 per cent. cumulative prefeleel‘:
stock of the Ontario Steel Products is being offered to i0#
public, the Royal Trust Company making the Offerl?gd 0
behalf of the underwriters. The company has applie o
the Montreal Stock Exchange for the listing of its Secuﬂma]
Otil that market. The price is 72.50 per share, with opt

an sc
Extract from Government Statement B

tion. The company’s capital is as follows:
Securities, Authorized and issued.
(Condensed), June 30, 1915

First mortgage bonds, 6 per cent. .. $600,000

Preferred stock, 7 per cent. ........ 750,000
Common mpugkony /300 e s 750,000

The Ontario Steel Products was incorporated about twoO
?i: ASSETS.

years ago and is an amalgamation of the D. F. Jones Manu-
acturing Company, sh

G e ovel manufacturers of Gananoque, the
V Gold, Cash, Cheques, Bank Balances. .$ 8,144,823 ananoque Spr

g and Axle Company and the Dowsley Spn?f_ ‘
and Axle Company, of Chatham, Ont. At present the P
Call Loans

& ferred sha ehold f th m iving 4 per cent.
..................... 2,452,770 shareholders of the company e reheiving

SR _ 452, on their holdings, bayments at this rate having been made
Government Debentures and other in-

: TIent vear, between which time and N‘z:
O.1Es pomber, 1014, dividends were withholy owing to _the out.
vestments ............ii00..., 3,570,735 Erc}s;k oé the war ang the uncertain state of tlie mdusct;nt
icinalitiag: i e o 2,148 €ld in Canada. Prior to last November, the ful 7 per cent-
Loans to Municipalities ......... A wasf dls(tirxb;:ted, $0 that the company’s arrears towarg:péf:s.
s Iscotntes oo el e 26,549,541 Preferred s areholders is only $5 per share. The pr
Other Loans a e i tus, just issued, gives fyll details as to the enterprise.
i rtgages an
i Premlses, el Estate, 3 e Pulp and Timber company.
-, Other - ASeetsl ds aol b e s 2,787,339

A block of $10
| and Timber Com

»000 common stock of the Monteith Pulp

pany, Limited, is being offered at par-
The company’s authorizeq capitalization is $40,000. There
! LIABILITIES. are ’ﬂolbolnds Oor preferred stock. .
! . A letter issyeq by the company stat S:_ “The compan
| irenlafighi & o el e e $ 2,663,155 & IgracftiC?llly il corpomﬁgn, ytwoiﬁirds ‘The « gs lt)}iz
! cent. of the stock sold having b subscribed for by tl
...... 1 e i Sl
} Government Balances ......... 757,439 directors themselves, 1t is do%ng business and will have lt:
t Badle Balences' iy cdon 800 195,000 product on the market within too o B _The;r
» : 063,252 }s absolutely no Water—nothing was paid for good-will ﬁar
| e D e o LG A o it . lor any other consideration mot Tepresenting dollar for do le
| d 1 571 E LI SO e 185,783 n value. .The total organization €Xpense includlng.the S? .
| e b ?ﬁ StO.CIII{ Will not exceed $1.000. The bulk of machinery fo :
| e mi ;
To the Shareholders :

), OWING to exceptional ci

rcumstances, was purchase
(;llt less than one-third of the actual value. The directors i?h
i idup .oooiiiiLL $ 3,000,000 i o) Practical and experienced timber men W
Capital, paid Up+in e 31757)000 exce%}e.nt business reputations.
Reserve and Surplus Profits ...... Jreats The cost of management, bookkeeping, etc., has been
reduced to 3 minimym, e capital is small and the divi-
dends1 should be large. (Al the accessory outbuildings art:
I BOARD OF DIRECTORS. oropieted and the mill wif] b ready for operation in a shpfi.
t 3,?;& I'{ljhe Comﬁ).a‘ﬁy has practically 5 monopoly of the Drcl>oo
‘: i i : ident. iver, which with jts tributaries drains over 130,
Sir John S. Hendrie, K.C.M.G 3 Presi acres covered with. the finest spryce pulpwood on the con-
rus A. Birge, Vice-President. tinent, and which amounts to wel] gver g 000,000 cords, besides
Cy ge, : el
: C. H. Newton 3 'arge amount of sayapla timber,
ﬂ C. C. Dalton Robert Hobson wiH a5 Pulbides, .
Geo. Rutherford J. Turnbull W. A. Wood

. ‘“The Company’s req] estate is an a steadily growing
in value with the development %flsthendizts:itct, e\iv'hicsli is prob-
| aby,the finest farming section of the clay belt. The com:
; . pany’s plans call for an output of 25,000 cords of pulpwood
during the Oming year snq several million feet of lumber,
J. P. Bell, General Manager. th? rourkets for which are arranged. Tt is intended to open
a ‘arge general store this fall to trade groceries, provisions,
€tC., with the settlers in exchange for their timber and in
: t IS_WRY Materially increase the net returns to the com-
pang, as the profitg On such turnover are very great. The
4 Y S girgot on pulpwooq ig large especially under such ideal cors

T nto Branches: 3 onge t. ’111; aS We possess, . There is $10,000 of the stock unsold.
oro e MeP OIf,ﬁcer§ and directors are :—President, James Thomp-

380 Queen St. W. 833 College St. 341 Yonge St. i

5 Vice-president, T, I.. Squire ; managing director,
John Thomson ; ang Secretary-treasurer, £. R. Heyland.
1630 Dundas St. Metal Cap Gompany's Stock, i

A prospect : S
Dariy, Limiteg,us of the Canadian Meta] Cap and Seal Co

in Gavas issued on Monday. The stock is being
sold both in Canada and the United States.

== S
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THE TORONTO
GENERAL TRUSTS

CORPORATION

Solicits appointment to act as Executor,, Trustee or
Financial Agent. Over thirty-four years experience

assures efficient service.

rsTON OsLER, K.C., President
A. D. LAKGRUIR, General Manager
W.G. WATSON, Asst. General Manager
000.00. Assets, $67,421,090.99.

WINNIPEG SASKATOON

Hon. FEATHE
J. W. LANGMUIR, Vice-PresidenF
Hox, J. J. Foy, K.C., Vice-President

Capital and Reserve, $3,100,
TORONTO OTTAWA

Plontreal Truzt Company

INCORPORATED 1889
CAPITAL
Subscribed, $1,000,000.00 ; Paid-up, $984,016.67
Rest, $650,000.00
DIRECTORS
Sik HERBERT S. HOLT, President

RoBT. ARCHER, Vice-Pres. Hon. N. CURRY Huon PATON

Sir W. M. AiTkex, M.P. Hon. R. DANDURAND E. L. PEAsSE

J. B. ALDRED F.P. JONES James REpmonD

A. J. Browr, K.C, W, MoLSON F.W. Ross

FAYETTE BROWN MACPHERSON Hon. W. B. Ross

GEo. CAVERHILL C. B. Ne1LL A. Haio Sims

C. A. CrosgiB STUART STRATHY
V. J. HUGHES, General Manager

HALIFAX TORONTO WINNIPEG VANCOUVER

The Fidelity Trust Co.

HEAD OFFICE
Union Trust Building g WINNIPEG
$1,000,000

Capital - .

The Union Trust Company, Limited

Head Office and Vaults
Temple Building - -

Branch Offices
WINNIPEG, MAN. LONDON, EnNc.

Toronto

CHAS. M. SIMPSON, President and Managing Director HoF. QOODERHAN _oooooriocinnnsisoneesconinees g President
w. L. PARRISH, Vice-President B BoBTRATHY, voiousssisessind nouss it v 3:2:5:::
R. S. EWING, Secretary H. H. BBCK ..... ..o.ov0 ooeienn Chairman of Board
EFULLY |NVESTED J. M. McCWHINNEY General Manager
TRUST FUNDS CAR Chartered Executor, Administrator, Trustee, &c.

DIRECTORS WRITE FOR INFORMATION

W. L. Parrish W. F. Hull

‘}:,, l:-l l;:crl:' AT, K:i't: A. J. Marsh ;‘aplill ST B R el e R G M AN # 1,000,000
o R . ick C. L d BOBIPYD, oo ssssvss s dhvsasbyisasves ans isansisias ipmsenisiry 950,000
Thorval Slagsvol }" lB( lf{e;:: - o Botates ARAAROREINN ;) o ins o Ty st 14,383 985

Chartered Trust and Executor
Company

(Formerly The Title and Trust Company)

Receiver, Executor,

Is authorized to act as Administrator,
Liquidator, etc., without giving security.
An estimate of the Company’s charges for acting inany Trustee
Capacity will be gladly given. Enquiries solicited.

Board of Directors

E. F. B. Johnston, K.C., President. Hon. W. A, Charlton, W. J. Gage,
Noel Marshall, Vice-Presidents. Geo. H. Hees, W. K. George, W. R. Hobbs,
Jas. B. Tudhope, R. Wade, Jacob Kohler, A. McPherson, D. B. Hanna.

John J. Gibson, Managing Director.

Chartered Trust and Executor Company
Traders Bank Building - Toronto

THE ROYAL TRUST COMPANY

EXECUTORS AND TRUSTEES
HBAD OFFICB, MONTRBAL

Capital Fully Paid - $1,000,000 Reserve Fund - $1,000,000

BOARD OF DIRBCTORS
H. V. Meredith, SirR H. MONTAGU ALLAN

. R. B, Anous
President A, BAUMGARTEN

Sir Wm. C. Van Horne, lAi % %nmnwun
. R. DRUMNOND
K.C. MG ; C. B. GORDON
Vice-President Hox. Sir Lomer Gouin, K.C.M.0.

E. B, GREENSHIELDS

C. R. HosmERr

Sir W. C. MACDONALD

HoN. R. MACKAY

Sir T. G. SHAUGHNESSY, K.C.V.0.
Sir FREDERICK WILLIANS-TAVLOR

TORONTO BRANCH
Bank of Montreal Bldg.,
Yonge and Queen Streets.

BRUCB L. SMITH,

MANAGER A. E. Hour Manager

59, DEBENTURES 5%

For a limited time we will issue debentures bearing 5% interest
payable half-yearly

inion Permanent Loan Compan
Th. Domu‘lgolang sStreet West, Toronto P o
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

The Cdnada Standard Loan Co.

WINNIPEG

Head Office ...
$100 BONDS ISSUED

i investors of small means. Particulars and Interest
A convenience to invest :“es R palionticn.

J. C. KYLRB, Manager, 428 Main Street, Winnipeg

== L
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To Security Owners:

Since most estates contain securities — bonds, stocks or
mortgages—no qualification for executorship is more necessary
than acquaintance with security values.  This Company is
eminently qualified to deal with property in the form of securi-
ties. Long experience in such matters has given our officials a
w@e and exact knowledge which might be of service to your
heirs if you appointed the Company your executor.

Consultations invited.
; < y
Dafional Trusf Tompary

Capital Paid up, $1,500,000 Reserve, $1,500,000
18-22 KinG STREET EasT, TORONTO.

| =

—11 —ll=
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GOLD MOVEMENT IS INTERESTING

Last Week’s Shipment to New York was Only $20,000,000
—Ottawa Depository Seems to Have Been Emptied

Regarding the shipment' of gold and securities by the
Bank of England, via Canada, to New York last week,
Messrs. J. P. Morgan and Company announce that the ship-
ment they received amounted to 1,050,000 ounces of United
States gold coin. On the basis of $18.604 an ounce the total
value of the coin would be about $19,540,000. 3
' It was stated in Wall Street that the gold and securities
totalled between $30,000,000 and $50,000,000, and it was
generally stated that the securities were chle;ﬂy Amgrlcan
railroad bonds and preferred shares of American railroad
stocks.

Heavy Exports from Canada,

The latest gold consignment of $10,540,000 from Lon-
don brings the total gold imports of the United States from
various sources since the first of the year up to $145,383,000,
as follows :(— ]

....... 894,168,000 Brazil , ......... $2,500,000
Yondon . ool 20,500,000  olland .. 2,000,000
JF:S:I? xs,égc;:&?g South America , . 1,000,000
CHing il iae 3,700,000 Denmark . ...... 300,000

The receipt of this large amount of gold from London
appeared to make little impression upon the foreign ex-
change market. Demand sterling, which on Tuesday, last
week, was quoted as low as $4.743, touched $4.7456, a new
low record in Wednesday’s trading. Under ordinary con-
ditions such a large shipment of the metal would have im-
mediately caused a violent upward turn of the exchange
market. '

The last consignment of gold sent by the Bank of
England to J. P. Morgan and Company from. the English
bank’s depository at Ottawa arrived in New York on June
26th, This practically exhausted the bank’s reserve in Can-
ada and for some time it had been expected that in order to
satisfy the foreign exchange conditions gold would have to
be sent direct from England, The payments on account of
the last British war loan enabled the London bankers to
take up seriously the question of the New York exchange
market. Another shipment, probably the final one, was made
from Ottawa to New York this week.

as First from London.

Outside of some small shipments earlier in the year,
the present consignment of gold from London is the first
consequential import of the metal directly from that quarter
since the war began, the Wall Street Journal points out.
The gold received from Ottawa recently fulfilled the same
purpose, as it was Bank of England gold. But with the
exhaustion of that supply a few weeks ago it became a ques-
tion of risking over-sea transportation of the metal, a course

which was fraught with more than the usual dangers at the
present time.

It is a fair assumption that the present shipmenrt‘ of
gold and securities by the Bank of England to the United
States will prove to be only the first of several. Gold of
$20,000,000 and securities that may bring the whole con-
signment to the value of about $50,000,000 will not go very
far in satisfying the present international balance. The fact
that $125,000,000 of gold imports from the first of the year
up to two weeks ago had failed to stem the downward move-
ment of sterling to the abnormal low ﬁgure. of 4.64 is
proof of the overwhelming influence of the huge international
credit balance the United States is rolling up, says our con-
temporary. That the latest gold import was marked by a
further decline in sterling was mnot the least remarkable
feature of the whole transaction. The exchange market
has, throughout the present situation, manifested a striking
indifference to the gold import movement.

Cold from Cape Town. e ¢ ». i .C‘ e
ome time it has been known in ncia
thatF?hre SBritish Government contemplated senc_hng a large
amount of gold from Cape Town to New York in settlemeI}t
of the international balance, v;lhentt(li)e g:san;(u:hf aEsI;lgi-I])?;,gni

rve at Ottawa was exhausted. ! ‘
gglfh? Snﬁetal would not involve the double risk of passing

.that

in and out of the
advantageous. Inqui
disposition " of such
from London are to the effect

is now on the way to New York.

. The gold held by the Ba
since the establishment of one
the early stages of the war
of £20,000,000.

Volume 55.

War zone, bankers regard the operation as
ries have, in fact, been made as to the
gold at New York, and cable advices

that some South African gold

nk of England at Cape Town
of its depositories there during
1s understood to be in excess
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NO AUTHORITY TO RECEIVE SUBSCRIPTIONS

_It_ is learned that g2
scriptions to 7 ke Monetar
elsewhere, Mr, Hoath ha
tions to this journal, a

fact.

——

Mr. J. S. Hoath is soliciting sub-
¥ Times in Toronto, and possibly
S no authority to receive subscrip-
nd intending subscribers should note

WAR AND

Editor, Monetary Times :
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no clear realizati i

e Canadian Govern
ent.
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Otwithstan
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Toronto, August 14th,

Graham ang

Thompson, Limit d, wi
has been changed to Graham ang Nfc'(,:aﬁjﬂiigyt):;ta

t

1015.

S.

Yours, etc.,
P. C. Elgee.

charter}



August 20, I915.

THE MONETARY TIMES

29

SAFE INVESTMENTS

from

Municipal Debentures provide unquestionable safety of
principal, together with an attractive interest return ranging

5/ to 6/

Write for list of selected offerings.

London, Eng.

Wood, Gundy & Company
C.P.R. Building, Toronto

Saskatoon, Sask.

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

We Own and Offer
Ontario High Grade Trustee Investments

MUNICIPAL BONDS

I lMﬂtu;iégs Income Yield
i £ Toronto......... July lst, .95%
83" c:)t Galt s s ki 1955 5%
Township of Osnabruck, :
Storm(r)’nt County..... 1916-19§§ 5.%04
Town of Sudbury, Ont. 1919»19-.)’ 539

Full Particulars on Reqiuest

A. H. MARTENS & COMPANY,

ildi 60 Broadway
Royal Bank Building, ,
)Toronto, Can. New York

Dominion of Canada
Two Year 57, Gold Notes

Dated 1st Aug., 1915, Due 1st Aug., 1917.
Interest payable 1st Feb. and 1st Aug.

Convertible into 20-year Gold Bonds and

exempt from any Dominion taxes (including
any income tax).

Price on Application.

EMILIUS JARVIS & CO.

Jarvis Bldg. Toronto
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MORE FRENCH ORDERS FOR CANADA

Canadian munition manufacturers may look forward to

Yeceiving substantial orders from the French Government
in’ the near future, says a Canadian Associated Press cable
message from London. For the past two or- three weeks
representatives of various Canadian groups have been con-
ferring with the French war authorities with the result that
a well-known general, who is recognized as an expert in all
that relates to heavy ordnance, has been deputed to proceed
to the Dominion to go into the whole question of supplies
on the spot.

©  As already pointed out, the French Government was
rather favorable to setting up an additional plant for the
manufacture of munitions on French soil than to buying
outside France, but as the outcome of last week’s confer-
énces this policy was abandoned for financial reasons.

i
2 COVERNMENT BOUNTIES FOR ZINC
|
i

Bounties on a sliding scale, not exceeding two cents
r pound, will be granted by the Dominion government
tipon production in Canada from Canadian ores of zinc,
tontaining not more than 2 per cent. impurities, when the
standard price of zinc in London, England, falls below £33
er ton of 2,000 pounds, provided that bounties shall not
Ee payable on zinc produced before the expiration of the
war or after the 3ist day of July, 1917, or on zinc contracted
or the Shell Committee at a price of 8 cents or over per
und, total amount of bounty to be paid not to exceed
$400,000.

As a result of this action on the part of the Government

the Canadian shell committee, on behalf of the Imperial
War Office, has been able to contract for several thousand
tons of zinc at very reasonable rates with a further reduced
rate for further deliveries.

i The object of the bounty is to insure the producers

against too great a fall in price in the period between the
end of the war and the 31st July, 1917. The bounty will
give an impetus to the refinement of zinc in Canada and
serve the purpose of ensuring a certain supply of brass to
the shell ‘committee. 7 ’ 3 e

ENCLISH ACTUARIES CRITICIZE CROUP INSURANCE

A paper read before the English institute of actuaries
by Mr. Joseph Burn, actuary of the Prudential of London,
and Mr, F. P. Symmons, of the actuarial staff of the Pru-
dential, on the subject of the formation and valuation of
pension funds, contains an interesting criticism from !the
English standpoint of the system of group insurance which
has lately developed on this continent. It is suggested| by
the actuaries named that group insurance has been adopted
as a means of creating some bond between employer and
employee, other than that of salary, on the ground that it
is less costly than a pension scheme. The plan is attractive
to those who desire to see the basis of assurance broadened
and freed from restrictive conditions, for it certainly reduces
assurance to its simplest terms. But, say the actuaries in
question : ‘“The benefits offered are in no way comparable
to those generally provided in pension schemes. It is quite
evident that the benefit afforded by the suggested assurance
is extremely limited; indeed, the low cost is only to be
accounted for by the fact that comparatively few claims are
paid. The low rate of mortality usually shown amongst active
members is largely due to the fact that in many instances
members who are in an unsatisfactory state of health ‘are
not retained on the active list.

«Tt is hardly mecessary to point out that sooner or later
there is almost certain to be a considerable amount of dis-
. satisfaction, when 1t 1S found that in many cases of death
there is no insurance money payable.

«The whole scheme is open to the criticism that it
appears to afford better protection than is:actually the case.
We are strongly of opinion that there is a great national
need for bona fide life assurance which has not yet been
fully recognized by the gen?ral public, and that any scheme
which might tend to substitute an 1nc0r,r§plete and unsatis-
factory policy should not be encouraged. -
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~ COBALT ORE SHIPMENTS
The following are the ‘shi it W
: pments of ore, in pounds, from
kCob%/l[t KS_tanon for the week ended August 113t111), 1015 :—
Minie c lnlsey.-Darragh-Savage Mine, 82,615; Penn Canadian
e ,6722,9 :s,LPeterson Lake Silver Mine, Seneca Superior
Con’xpai’ 998,8 a Rose Mines, 86,083; Dominion Reduction
Lake M}i” é%oo, M"_llf_lg Corporation of Canada, Cobalt
£ite City M Galion. Teus b ron ot Cinada, Thoy
£ s 5 (0] 1 1 1 .
635,683 pounds, or 317.8 ton“glsne City Mine, 67,180; total,

The total shipments s;
3 S since Janu DOV
19,080,556 pounds, or 9,540.2 tm{s. o

JULY COBALT ORE SHIPMENTS

—

The f i : ;
dUTingeJuloy},loygl?Sg;_are the shipments of ore from C?balt

Eﬁav‘eg Co;solidated Mines . T302n52
a'm ers- erland Mi i * s 000 't ------- bl
Com'f\g;as Mines n .n‘g-'.(‘.?f)mpany ......... gg 3
Cenfriifn Bat b s b v :
ha Rose Mines ....... 0. mpany ............. : 2?4 8
M‘chmley-Darragb-Savage Minego oot 112.3
mmign eCorpomtlon of Canada, Cobalt Lake :
it O e I R i
Mmﬁxignegorporation of Canada, Townsite City B
Nipissing Mmes ; ...................... 86.890
enn Canadian Mines . ... S e 47.2
Sherson ke SMin ol | o ol g &
Rightof-Way Miss -0 01 10T s
atal e 1,078.4

New Liskeard—

Casey Cobalt Mj
chumacher—Gold 6’11_:_5_ s e KREREREE 29.2

Porcupine Vipond Mine

MCIntyre Poverd i Tl e ) 1.3
Porqu?s Juncticn_p erhbine s S Tl L]
DHGkel (Orecir, ;i 1 G WD 1,075.8

PO :
SITION OF PRUDENTIAL LIFE OF WINNIPEG

In an interview at Winnipeg, Mr. T

managing director - ;
pany, of Winnipeg, Osfai:ih:e_Pfudentlal Life Insurance Com-

directors have been

D. Macorquodale,

2 Co,ﬂn,lP}?:ydi‘;/ith over $70,000,000 of assets.
featici: of chCt;’éSi have applied to the courts for the rati-
ment of the Northr;surance agreement and for the appoint-
Perntanent. ool ™ Trusts Company as provisional and
Rffaics of e o0 or for the purpose of winding up the
favorable i fopa‘::y’ the object being to secure the most
“The fam ’chart (ﬁth the policyholders and shareholders.
the tolepuranan ot the directors have been able to secure
Caneda. aaia i o tv}vlo Institutions such as the Sun Life of
denice, that the b trt' ern Trusts Company is conclusive evi-
Pay Wil 1 wells Imterests of all connected with the com-
through ‘s ‘ot ﬁooked after. One or two shareholders,
bl arrangementn rm of lawyers, are endeavoring to upset
man 88 Novide, randsto secure the appointment of their own
ibly add Ve . Such a course of action will unquestion-
Y greatly to the expenses of the liquidation.”’

The Ixnternatic;tn
al Lumber Compan imi i c
katchewan charter, has been dissolvzd. o e e

I he I oronto Gen S o] ratio
. e!'a]. Tru ts C Ipo 10n ha
; 4 S beaﬂ regis
teled to dO busu €Ss 1n Bl“lsh Columbla, Wlth he‘ad ofﬁce at

Vancouver, the at
’ torney of the compan g :
Pratt of the same city. : pany being Mr. Frank M
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The Traders Trust Company
Head Office: BANK OF HAMILTON CHAMBERS, Winnipeg

Authorized Capital...... .... P e SR SN T e
Subseribed and Paid Up Capital...........- $131,000.00

C. H. NEWTON, President, Official Assignee for Province
of Manitoba

s NICHOLSON, Vice-President
J. W. CAMPBELL, Secretary. W.S. NE\VTOI_\I, Treasurer
Assignees, Executors, Administrators and
Financial Agents

BANKERS: BANK OF HAMILTON

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Building, PORT ARTHUR, Ontarlo
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% DEBENTURES

Pald-up Capitali$2,563,000.00
Reserved Funds 650,000.00
Assets 6.444 642,22

Hon. President: SiR MACKENZIE BOWELL, K.C.M.G.
President: NATHAN H. STEVENS

Vice-Presidents: W. S. DINNICK and JOHN FIRSTBROOK
Chairman Executive Board: E. F. B. JOHNSTON, K.C.
Managing Director: HERBERT WADDINGTON

STANDARD RELIANCE

MORTGAGE CORPORATION
Head Office, 82-88 Hing St E. Joronfo

ROBINSON & BLACK

Real Estate, Insurance & Financlal Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office: 200 Carry Bullding, WINNIPEG

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

RUTTAN & CO.,Box 195, Port Arthur, Ont., Canada

For information, location and prices, address

LGt T

328 Seanwlle ellvenl Vimoowsern BEC

Westminster Trust Company

Head Office, New Westminster, B.C.
ACTS AS
Executors, Trustees, Liquidators and Assignees

J. J. JONES, Managing Director  J. A, RENNIE, Secretary-Treasurer

Representing LOANS

Edinburgh Life Assr.
Caledonian Insr. Co.
' Scottish Life Assr. Co.

Scottish Insr. Corp.

\.’Gw Mertgage Co. of Canada
YNN o Gen. Fincl. Co. of Canada
v INSURANCE

Seottian "Union & National

cott: Vational

Stockbrokers, Financial & Insurance Agents Alllance A,':r‘f"‘Mnd;n°
VANCOUVER and LONDON, England National Plate Glass

A

COLLECTIONS
R. G. DUN & CO.

ESTABLISHED 1841°
Dominion Bank Building, Toronto, Canada

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG

Canadian Managers: eamion OF CANADA, LTD.

INVESTRENT CORPO

don Office:
Lon‘ (;lm;n ‘WINCHESTER STREET Lonpor, E.C.

e o

H. OHARA & CO.

(Members Toronto Stock Exchange)
Debentures ot our Western School Districts constitute an
investment of the highest class, combining as they d_o abso-
lute security and high interest return.  Write for particulars.

Royal Bank Bldg., TORONTO, and LONDON, Eng.

59 Yonge Street, Toronto J
o, i

g

Trust Investments |

TORONTO /i S e S s T° .Ylf.lgs
BERCIN s s v RATEL (gt e 510
GUELPH & . 85 e
WOODSTOCK .. 512
BELLEVILLE 5.12

Particulars Upon Request.

Canada Bond

Corporation
Limited
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1916 - MONETARY TIMES ANNUAL - 1916

F all the Annuals that have ever been issued b

past forty-eight years, none will be so intens

and analytical point of view as that to be p
It will cover in a most complete, reliable and inter
and insurance records of a complete war year.

From the reference viewpoint the 1916 Annual
and financial conditions have been unique,
and impressive.

Our statistical organization has been - steadil
will be found interesting as reading and
reference purposes.

Business men, investors, financiers and many other
Canada but in all parts of the world, have come to re
absolutely indispensable as a reliable wo.rk of refere
conducted financial, insurance and commercial offices,

y The Monetary Times of Caﬁada during .the
ely interesting and valuable from a statistical
ublished in January, 1916.

esting manner the unique financial, commercial

will be in a class by itself. Business
making the records for 1915 doubly interesting

y at work gathering facts and figures that
immeasurably more interesting and valuable for

classes in large numbers, not only in
gard The Monetary Times Annual as
nce. It is' to be found in all well

Read what a few of our contemporaries had to say concernin

ComMERCIAL AND FINANCIAL CuRoONICLE, New York.—"The Monetary

g the Annual for 1915.

change the m

‘ staphor rather abruptly) a copious bill-of-fare statistical
gt Canada.. i h:ad“;ﬂw?":ft:lz Ch"l!;l‘i:: s:gli’l;g;‘i’:l:o'v&'i‘:'ﬁ Wi explanatory, of matters monetary, ind:strial ;nd comn'xercial."
has recently published its § s . Fubtetian, Wi = .

g gt nd st oo st . 'VINNIPRG SATURDAY Posr, Winnipeg.—*‘As usual, The Monetary
ggﬁqli);::cld of gr);at merit, and the present number mtnl-ltam; ‘set?)’f‘mh' Times Annual Th fuit of gona e s usul, The Nonetary
if not more, valuable data and interesting reading i an her o ore. each Jucceeding issue should be better than its predecessor, but I am
The i formation is conveniently classified under the following su Jeicts'.' bound t0 82y this 18 the eam S hee:

Bd?to':ial Banking, Bonds and Investments, Insurance,and Industrial,

lication of p tlljlonetary Times Annual Not
resen i indi i
sable work of reference for the rest of tlnterest. S

g s handling of our ¢ h : he year, . . 2 In. th? proper
-t tary Times Annual is a : oncerns, the Wise counsels of our financial journals
ToroNto NEws, Toronto. {{‘if:agoo:“' . ;’va'"tge found of the Breatest possible service
comprehensive and interesting pu Y that The Monetary Times and i

CANADA, London, Bngland.— ‘' The Monetary Times Annual.—An highest praise,

in C i i ly by a constructi : is necessary at times, but it is
g Il interested in Canadian finance is on Structive handling of the affairs of the country that there
indispensable reference book to a Témes, Tovonto: ~As ustal, the can be secured Progress of a real and last; 5 1try t

}gfsAi'g:::e’dcgSsl?hpefa%ngfyA{ﬁzef“fﬂe ?eld. and furnishes a large every sense of the word." asting kind. It is excellent, in

selection of useful figures. Comprehensive sections are devoted to

Banking, Bonds and Investments, Insurance, and Industrial Affairs.” Capetown, South Africa.—*"

We have received a copy
containg g m;’;:“;’f's’ uf;'f':lels A:;mfatl. It is aflarge volume and it
! " ; h , us and interesting information concerning
CANADIAN FiNaNCE, Winnipeg, Man.—"" The Monetary Tsmesr‘::::‘a?'l' ceaf;tnda, !"]al'tlcularly in connection wit jo. mgateriarl p?-;::lessoand i
seems rather to belong to what the seedsmen call the " hardy pe (to of il wr.ne volume is neatry printed, and
class. In fat years and lean alike it serves up to its constituency of all who /

Y nd should be found in the libraries
in the Dominion,””

1916 - MONETARY TIMES ANNUAL.- 1916

Read it for interest, then keep it fop reference!l

Single copies, postpaid, SO cents

are interested

Special rates for orders of 50 copies or more

The Monetary Times of Canada

Head Office: 62 Church Street, Toronto

WINNIPEG MONTREAL

LT
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OSLER & HAMMOND, eIl AGENTS

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng:, New

York, Montreal and Toronto Exchanges Bought and Sold

on Commission.

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEC

Buy and Sell on Commission. STOCKS AND BONDS.
OnToronto, Montreal, New York & London, Eng., Exchanges.

WM. JENNINGS O’NEILL

EXCLUSIVE PURCHASING AGENT
FOR A STRONG COMBINATION
OF UNITED STATES MUNICIPAL
BOND HOUSES, BUYING MILLIONS
OF CANADIAN MUNICIPAL SECURITIES.

PERSONAL ATTENTION AND EXPERT ADVICE ON
MUNICH’ALFINANClNGFURNISHBDONAPI’LICAT!ON.

ELECTRIC RAILWAY CHAMBERS. WINNIPEG

GUARANTEED INVESTMENTS

OUR GUARANTEED INVESTMENT CERTIFICATE

PERIOD OF 3, 4 OR B YEARS, AND
OVED FIRST MORTGAGES, NOT EX-
T.OF THE VALUE OF PROPERTY,
AND EAR-MARKED AS THE

1S ISSUED FOR A
SECURED BY APPR
CEEDING 50 PER CEN
ESPECIALLY ALLOCATED
INVESTORS' SECURITY.

(o)
THE GUARANTEED YIELD 1S 5/0

AN INQUIRY WIiLL BRING FULL INFORMATION

THE IMPERIAL CANADIAN
TRUST COMPANY

HEAD OFFICE: WINNIPEG, MAN.
SASKATOON REGINA. EDMONTON, CALGARY,

BRANCHES !
VANCOUVER AND VICTORIA

If interested in

MUNICIPAL BONDS

Send for Sample Copy

THE BOND BUYER

The Authority on Muniecipal Bonds

25 West Broadway = New York

The Saskatchewan Mortgage
and Trust Corporation,

LIMITED

REGINA, SASK. Established 1909

Capital Paid up and Reserve, $850,000.

We have One Thousand Shareh oldérs and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern
city property.

We will represent you in any Financial or
Trust Capaeity.

The Northern Trusts Co.

Executor, Administrator, Trustee

No moneys on deposit; No Bonds or Debentures issued

The clause in the Company® i
. The y's Charter enabling it to i in i
:;lsvlgtel;elntt}:;;ccwef:a:tceﬂ?f moneys on deposit nn%l ‘theoi:i:z’eugfe 1'3':,::52
by o e special request of the original Directorate,
Sole llability to the public
represented by G

%l:prigl.g: ::ve?lmenu to an amount not exceedif:g tlkla:rn:":ed
i e kéompany. and secured in each instance by i o

: nd City Property to the value of more than doubl preiine
of the mortgage investment. g e

Head Office .. Winnipeg

SASKATGHEWAN IMPLEMENT SALES

The Saskatchewan commission of inquiry into agricul-
tural implement sales in its report to the Government finds
that there is not much dissatisfaction with existing condi-
tions as regards the sale of horse-drawn implements, and
with respect to pOwer outfits makes a number of very im-
portant recommendations, including the following :—

First—That the contract contain such detailed war-
ranties as to the capabilities of the machine as will remove
the main opportunity for misrepresentation which now exists;
and further, that the ordinary rules of law governing the
liability of principals for their agents be made to apply to
sales of farm machinery.

Second—That a statutory, contract be adopted in which

jes will give Proper warranties covering

the selling compani B !
the construction, operation and durability of_ the machine
sold, and that the farmers can upon application obtain

necessa repai i
contractr.y epairs at a place to be specified in  the
# t;rkléxrganp)it the selling companies should not be allowed
oY ;?t untgr on l.and at the time of the sale, nor for
Fourth—'f}fr the deln_/ery of the machine to the farmer.
e t at all dealings with the homestead be invalid

n e'srs thh' the consent of the owner’s wife.

adhat hznth::}(liic(;lf tk;lese recon_lmgndations deals with the only
e Adcithntio t e}zl commissioners were not unanimous.
e takenl nt o}f1 the majority that security on land should
ot Ry i ab t (e: time of sale or for six months after was
i s K ommissioners Lamont and Maharg, but
A vif to go further and have it made illegal to
e mat as security for implement debts. This matter
importangt mortgages for this purpose was one of the most
i aspects of the question with which the commission
0 do. ar}d the opinions and suggestions of a very large
number of witnesses covered a wide range. g ‘
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DIVIDENDS AND NOTICES

THE CANADIAN BANK OF COMMERCE

DIVIDEND No. 114,

Notice is hereby given that a quarterly dividend of 2%
per cent. upon the capital stock of this Bank has been de-
clared for the three months ending the 31st August next,
and that the same will be payable at the Bank and its
Branches on and after Wednesday, 1st September, 1913, to
shareholders of record at the close of business on the 16th
day of August, 1915.

By Order of the Board,
ALEXANDER LAIRD,
General Manager.
Toronto, 26th July, 1915,

UNION BANK OF CANADA

DIVIDEND No. 114,

Notice is hereby given that a Dividend at the rate of 8
per cent. per annum upon the Paid-up Capital stock of the
Union Bank of Canada, has been declared for the current
quarter, and that the same will be payable at its Banking
House in the city of Winnipeg and at its branches, on and
after Wednesday, the 1st day of September, 1915, to Share-
holders of record at the close of business on August 16th
next.

The transfer books will be closed from the 17th to 31st
of August, 1915, both days inclusive.

By Order of the Board,

G. H. BALFOUR,
Winnipeg, July 1sth, 191s.

General Mamager.

THE ROYAL BANK OF CANADA

DIVIDEND NO, 112
Notice is hereby given that a dividend of Three per cent.
(Being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for t_he
current quarter, and will be payable at the bank and its
branches on and after Wednesday, the 1st day of September
next, to shareholders of record of 14th August.
By order of the Board.
E. L PEASE:

General Manager.
Montreal, P.Q., July 16, 1915,

CANADIAN PACIFIC RAILWAY COMPANY .

NOTICE TO SHAREHOLDERS

The Thirty-fourth Annual General Meeting of the Share-
holders of this Company, for the election of Directors to take
the places of the retiring Directors and for the transaction
of business generally, will be held on Wednesday, the sixth
day of October next, at the principal office of the Company,
at Montreal, at Twelve o’clock noon,

The Common Stock Transfer Books will be closed in
Montreal, New York and London at 1 p.m. on Saturday, the
twenty-first day of August. The Preference Stock Books will
be closed in London at the same time.

All books will be re-opened on Thursday, the seventh
day of October.

By order of the Board,
W: R. BAKER,
Secretary,

Montreal, August oth, 1915.

‘BANK OF MONTREAL
Notice is hereby given that a Dividend of Two-and-one-
half per Cent. upon the paid-up Capital Stock of this. Insti-
tution has been declared for the three months ending 31st
July, 1915, and that the same will be payable at its Bank-
ing House in this City, and at its Branches, on and after

Wednesday the First day of September next, to Shareholders
of record of 31st July, 1913, ;

By Order of the Board,
FREDERICK WILLIAMS-TAYLOR,

: er.
Montreal, 23rd July, 1915. General Manag

LAKE OF THE WOODS MILLING COMPANY, LTD.
DIVIDEND NOTICE |

Notice is hereby given that uarterly dividends of 1%
xc):er cent. on the Preferred Stock (zlmd of 2 per cent. on the
L?HI?_I:I%H Stock of Lake of the Woods Milling Company,
2 lfeS. have been declared payable on Wednesday, the 1st
?y o1 September, 1915, to Shareholders of record at the close
of business on Wednesday, August 25th, 1915.

By order of the Board,
R. NEILSON,
Assistant-Secretary.

UONDENSED ADVERTISEMENTS

5dverti-ementlunder this headi
_Positions Wanted " advtl.eadm

pi g:;: It?CeIJtet!i at the following rates:—

Ve 4 . per word each i ion: *‘Posi-

:‘:&' ‘i,na::-?' i Y Agents or Agencies Wanted " advts. t»:r?::xtnlt?per word

word each. ilol! .ﬁall other condensed advertisements, three cents per

be made inn,?:h g:‘“ Ax‘l‘lmm“m charge of 50 cents per insertion will

50% extra if charged. | condensed advts. are payable in advance:
L 7! .

wam:lANTFD.—A_ thoroughly experienced fire insurance man
Moy bosition as nspector or branch manager for some good

Td company. First-class references as to ability and char-
acter. Care Box 1377, Vancouver, B.C.

THE NELSON CLUB CICAR COMPANY, LIMITED

ks L .

g)gsrgrils, British Columbia, wants side lines u; handle, on

W Slﬁn}_ Our traveller covers the Kootenay district every

Club C eference, Royal_ B_ank of Canada. Address, Nelson

5 igar Company, Limited, P.O. Box 701, Nelson, B.C.
-9.——Have good warehouse and” wholesale liquor license.

insux:c':-T:::—Thoroughly Competent and experienced fire
miums fi: D, who can guarantee twelve thousand in pre-

Sonor Year, wants branch managership or agency of
oard company in Vancouver.  Apply
ary Times, Toronto.

™ CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS - $1,576,398
A Canadian Company Investing its Funds in Canada
General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont., Branch: 20 King St. West, C. B. CorsoLp, Mgr.
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LEGAL NOTICE

| DEBENTURES FOR SALE \

HUGO DU BROCK & COMPANY, LIMITED.
e

UBLIC Notice is hereby given that under the First g’;‘}?e ocfonti}‘;:pn:::
P 79 of the Revised Statutes of Canada, 1906, knsowxlz afs g o
Act,” letters patent have been issued under the Seal o e A
Slat'e of Canada, bearing date the sth day of July, 1915, lnclqrp g gy
Symon Morelocl,( and Reginald Holland Parmenter, ;ou;ti(:;;;d o
Beverley Whitehead, Bruce Victor M(.:Crrn;mrxc\m a:: e e
Berkinshaw, students-at-law, all of the City o oron:, the Bxodune St
Ontario fo; the following purposes, viz. :—ga) To .l:la :x'zdp X ey
clothing' end sppatel of all.kmds; é:)s) ;lnod al(i:gi‘:illi:ics of any person or
going mmce::ninmeo e e aL';swhole or in part similar to that r:)a:;’cllg
L:_mpany (::' yisgauthorizcd to carry om Or possgssed of property s‘ilre -
G e f this company, and with a view thereto u:w acq’x; :
e any of she sharcs ' ies o any such company; (c) To,sel
or any O e shares, h or part o e busi-
ifave o epictin £ iabiliti d franchises of the company to

i roperty, liabilities and Rranci

:Ess'otizgef,ﬁt:,g'o;p cfmpz;xy for such consideration as th:c coonf:p::yy Cm(;:‘):
thi)xvxk fit, and in particular for shares, dcbc:n:ir;;aorr ts:c:k:;scsoi gy con

i j altogether or in par : 0
p:u:ly 'hai‘g;lgT%bJ:‘;:t;ly fuf, purchase or otherwise acqum; r:i‘:xy l:l:tcn:::
l?raev)e':t,s d’invention, licenses, concessions and the hll"e;\ncons:crcl‘ > {)thcr
clusive or non-exclusive or 'limiwl?cl?‘nl::y‘:c:nslc,ca(;nblcyof e
i i any invention Wwhi ible 1
T:orn;?nﬁ:: a;u::osez of the company, OF the a;qu:;r;ox;n;i a\:::ctl; :l::):
sezm salvitasnd it S8 i]qdin:ctly i::o rk;es;if::tt :)fe. or g(her‘wisc turn to

i or grant licenses : or wi
:g;ﬁf%h‘tﬂ;ggcny, iights or: information s0 acquired 'o(::t loﬁ;::-:l:;i:::,
lease or otherwise acquire, holr}l‘ l?ind c::;;xyca;l bt;xean;;r ge"i;l g o;
-wi i d privileges held or ;
g;"gnv;ﬂl;o;g::x; ‘:): cgmpanies carrying on or f::r:heii::; ::oar:ix;;g g: ::i
imi iness to that whic Y o ot
flm"fﬁef&’ﬁﬂ the liabilities of any such pcrmfn. hflrms nol; cx::parg'.pﬁr )ch”c'
withstanding the provisions of section 44 © the »
take or acquire by original subscnpuonhm;hte:r
otherwise dispose of shares, st9ck,‘w et] B s " Yavink
bentures, bonds and other obligations in a;y i L g e
objects ;imilar in whole or in part to !.hc o ):Ic“ted oy d;m;u; i
cai"rying on any business capable of being con“uchau’ R B g
indirectly to benefit this con;.lpalgf;e:?;i“tom:oyten;posm; e atar B3
ents as the di / ) ¥

;::?ne:fl:i? ozrinatg any arrangement for sharing proﬁts:,:;lx:l::i;;f ]\:‘i‘tch":::y'
co-operation, joint adventure, reciprocal :oncel‘sumro:bout > ca'.try K
By s s ort'::‘::‘hcigh "tlhi(: company is authorized

i iness or transacti : 3
::zzgfrymo:n{)rb::gage in, or any business or trnnst;gnocnomca.p:b‘le.:(:
being conducted so as directly or indirectly to bcx}:‘cﬁt iqcu“’i“.p nnyy, -
to lend money to, guarantee the contracts of, or otherwis st,

erwise acquire shares and s.ecuri-
person Or company, and to take or oth TS vty with. o £

i any such company, and to sell, 1 )
::ir:nftee. yor otherwise deal with the same; (h) Todlﬂi‘x’lﬂ:u:‘:‘dm:enﬁnlc:l;l:
the moneys of the company not immedgat;ly require el nriogiea it
from time to time may be determined ; (i) To draw, make, tiis sy o i »
execute and issue promissory mnotes, bills of egchmze.' s T dg!:
warrants and other negotiable or transferable mstrumenust,’ o’f 'heo cu:n-
¢cribute in specie or otherwise as may be resolved any “’) e abositer
pany among its members, and particularly the shares, kon ’ ;cn h eln
or other securities of any other company fon:med to take :;c'}t e lvl,v ole
or any part of the assets or liabilities of this company ; ( o sell, im-
prove, manage, develop, exchange, lease, dispose of, turn to account, or
otherwise deal with all or any part of the property and rights of the com-
pany; (1) To enter into any arrangements v.mh any government or
authorities, supreme, municipal, local or otherwise, that may seem con-
ducive to the company’s objects, or any of f)}cm. and to obtain from any
such government or authority any rights, prryxlegcs and concessions wh'.Ch
the company may think it desirable to obtain, an.d. to carry out, exercise
and comply with any such arrangements, rights, privileges and concessions;
(m) To issue shares of the company in payment 9( property acquired by
or services rendered to the company, including, Wxt.h the app_roval_of the
hareholders, services rendered by the promoters in connection with the
i!ncorporation and organization of the company; (n) To promote any com-
r companies for the purpose of acquiring all or any o_f the property
pagylf;bilities of the company or for any other purpose which may seem
anl ll ted directly or indirectly to benefit the company; (o) To ‘!0 all or
. Cu?th matters hereby authorized, either alox.le or in conjunction with,
T i cetors or agents for any other companies or persons, or by or
0; as h‘an factors, trustees OF agents; (p) To carry on any 'ot_her
throug hy-ch may seem to the company capable of being conveniently
bunpeds! i connection with the above or any portion thereof, or calculated
ci‘m-lel & mindircctly to. enhance the value of or render profitable any
i any’s property or rights; (q) The powers in each paragraph
of the'comp wiysc limited or restricted by refel:ence to or inference from
. digginie nof any other paragraph. The operations of the company to be
haglees » h . hout the Dominion of Canada and elsewhere by the
carried on U ’°“1§“ Brock & Company, Limited,” with a capital stock of
g (})f sﬂ#godollars divided into 500 shares_of one hundred dollars
:l;.tcy;: ta(r)l: 2:he chief piace of busincss of the said company to be at the
rpns i i of Ontario.
i Tomnto,c“:)ftﬂ}:; };;o:;l:c%ccretary of State of Canada, this 7th day

Dated at th
of July, 1015 THOMAS MULVEY,
Under-Secretary of State.
v & TOHNSTON,
Tkt Barristers, 85 Bay Street, Toronto.

therwise, and to hold, sell or
common Or preferred; de-

5 THOMSON, T

Jeri is inviti ders for $14,-
wn of Goderich, Ont., 18 inviting ten
040 ’{ohcfxltoimprdvement (sewers and sidewalks) 5 per cent.
20.vear bonds. Mr. L. 1. Knox is the town clerk.

DEBENTURES FOR SALE.

Tenders will be received by the undersigned up until
Saturday, September 4th, for the purchase of 20 one hundred
dollar debentures bearing date the 1st day of September, 1915;
payable March 1st in each year 1916 to 1935, at the Imperial
Bank, Winnipeg.

JOHN D. CUDDY, Secretary-Treasurer,

Sanford Consolidated School District,
Sanford, Manitoba.

DEBENTURES FOR SALE
Tenders will be received by the undersigned until Sept-
ember 13th, 1915, at 8 p.m., for $8,000.00, 15-year, 6 per cemt.
debentures of the Town of Outlook.
ALBERT MOORE,

Secretary-Treasurer.
Outlook, Sask.

$2,334,5613.77

CITY OF OTTAWA

DEBENTURES FOR SALE
Tenders addressed to the *‘Chairman of the Board of
Control,” and marked “Tender for debentures,” will be re-
ceived by the City of Ottawa, until 11 o’clock on Friday, the
3rd day of September, 1915, for the purchase of the follow-
ing debentures :—

$ 200,000.00 10 year
203,000.00 20 year and
1,100,480.00 30 year,

Also the following debentures under the instalment plaﬁ:

$188,080.75° 20 year

6,355.05 20 year
497,537.47 15 year and

139,051.50 10 year.

Al debentures bear interest at the rate of 5 per cent.
interest, payable 1st January and 1st July.

Tenders may be made:

1. For all debentures.

2. For Instalment Debentures,

3. For Debentures other than Instalment Debentures,

All tenders must be on the official form.

_ Accrued interest from the 1st July, 1915, must be paid
in addition to price tendered.

The Debentures are made in $1,000.00 denominations
and odd amounts where necessary, payable in lawful money
of'C:unada at the Bank of Ottawa, Ottawa, Ont., or in gold
coin at the National Bank of Commerce, New York, at the
holder’s option.

Delivery of the bonds can be made any time after accept-
ance of the offer.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and
official forms of tenders, can be obtained on application to

the City Treasurer.
NELSON D. PORTER,
Mayor.

The following companies have been registered to do busi-
ness in Alberta :—Chicago, U.S.A., the Quaker Oats Com-
pany, $19,000,000; Nelson, B.C., Kootenay Granite and
Monumental Company, Limited, $50,000.

A new industry has been started in Regina ua}der the
registered mame of the Regina Lactean and Tonic prce Com-
pany, Limited. As the name implies, the company is putting
on the market preparations of animal foods.
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OST OFFICE SAVINGS BANKS
; : 2% D%, MAY, 19 »
Deposits Total | Withdraw-|Balance on it LR, &
BANK or Deposits als for | 30th June
June, 1915 June, 1915 1915,
$ cts. $ cts.
& icts: s . BALANCE in hands of the Ministe: p
@anitoba:— o B gl IS T of Finance on 3Cth April, 1915/39,625,173.12|| " tne mamia-s, during
WIDBIDO he s ns bisdasnednsiones 4,133.00| 568,759.22 4.891.61| 763.937.61 . the month.......... 840,260.38
: . L0 (001 || Darouein che Post Offce sav|
British Columbia :— uring month.......| 611,692.93
NViotoriRiccoescsnssnsnssvesosnes 24,434 75 1,171,270.00) 18,855.45) 1.1562.614.56 TRARSERRE fookt Dbt
Prince Bdward Island : ernment Savings Ba:;;":hgio:p;
ChArlOttetoWn.ceeeeeereeeenn.| 3423172 1,952,501.27)  92.475.98| 1.920.027.29 e
Rl:qw Bﬂmllwick : f:;:::s‘:;‘; S
eWCRBEIE. e v venecernneeennn:| L1500 27954713  1,358.11) 278.189.02 from 15t Apsil ¢
fe ks L R0 EE R st April
VSt. JOBM..sneeiseeessiennenss|  BUTIGT6.70| 5,670,317.05]  741502.15| 5,596,814.90 dateottranstar, o .oo. i,
Nova Scotia :— —_—r
Acadia Mines...cceevaisnnaasifis i,
T TR 5. DErosits transferred from the
T I DR AR e e s Post Office Savings Bank of the
BALEINELON . coavsenssunsooss 115395 154,012.85 "I 12026| " 5850150 United Kingdom to the Post
GUYSDOIO e +venvnrensnssenes 710.00) 124 322,58 3:9.90| 123.942.63 Office Savings Bank of Canada|  5,83.56
HRUTRX oo vvverneernnnneeinnn|  20,71434| 2.553861.27) 27,480 43 2,525,880.84 i s
RentVille ..vuvnrrernenneennnns| 4510000 248118595  8.1:5.23|  240,060.72 AemusT Accrued on Depositors
Lunenburg...... wrvvens venees|  2597.000 41878464  3,723.47| 41506117 g oy made brincipal
PRI P L PR | i T S e S S nE T DR (Nl Ve Ry ’ es 5
SR oA pal 0T84 Lo00) 90, 87.3 el
....... e 2337 36 245046, ¢ 3
- el AR i i .19“7,,:038 %oggg?g? %,?};f& %3%003% l"g:lml‘l' allowed to Depositors BALANCE at the credit
WARIIRCE. v evvcoisnsnisvstosses 722,00  134.828.43 ‘032, 74|  133.895.69 monta:counts closed  during ggurﬁ‘;‘ms“o's 3130'
TOtAlS..eovvnseneranneenn | 158,363,82(14,086.355.19|  183.240.73(13 903.114.46 _ LIS6OL| May, 1916...........30.403.627.24
S E T A T 40,243,887.62 40,243,887.62
PUBLIC DEBT 1915 1915 Rov CE
= - ENUE AND EXpE
LIABILITIES 8 cts.| ASSKETS— $ cts, X NDITURE ON |Total to 31 P
piyible n Cunada ... o 191208 i o menta—sining s, 10710 3 | 200 07 Consontnatun Fo |y, e e A
s 362,703, \4 YERS s oo 0 0o ,960, CatRe ShEsEke ¥ %
Temporary Loans..........| 100,673,684 22| Province Accounts......... 9,206,327 40 REVENUR— BEo S
Bank Circul'n Redemp. Fd.| 5794534 31| Miscel. and Blkg. Account: | 150,859,007 86 | Customs ..., o €18 | Public W i
Dominion Notes........... 162043872 11 | Bxcise.... 10 0 s | 24T, 864 o8 PURIS Sorke, Railways| | % 50d 'Sl
gnvh:glg Bdnnks...... ..... 53,04(1_322 80| Total Assets. ........ 270,911,451 80 ggstgfﬂce L Resiheniia dungs ?%gg"‘g (5;;7) R:iriwf:nsﬂ;s'i'di&” ..... Sgg?ggg o
rust Runds..o.ooeeenoene 10,251,061 77 ——— | Pbc. Works, R'lways & C: AEBUN :
Province Accounts..... ... 11,920,481 20/ Total Net Debt 3lst July...| 463,745,092 55 Miscellnneou‘; .l:"‘“ & Canal: 4,650,546 88
Miscel. and Bkg.Accounts.| 37,467,371 30| fotal Net Debt 30th June.| 450,257,721 39 % S bl B 2,617,944 38
—_— —— otk e s pyamploen
Debt.icocsaceivios 734,656,544 35/[ncrease of Debt... ...... 13,457,471 16 | ExprxpITUKE AT w
el 29,1 5 —_—
CHARTERED BANKS’ LATES QTR e G 9,240,662 59
ENT, JUNE, 1915
ASSETS EP'Lk“Premises. X
DIty Cf s stas RO A R $17,491,866
Qurrent Coin in Canada....... 39,762,238 omers. ~ it
Current Coin elsewhere. .. ‘23.071,242 Other dssete.c.. o, teaees 902,624
Dominion Notes in Canada.... 131,205,901 Total Assets........... 8,171,954
8omlr;{on' Noées elisew};ere .................... 18,727 LIAB] L :
eposits for Security of Note Circulation.. ... 6,777,5¢ ITIE
Deposits Central Gold oot vigsaand o 5,77(7) o6 S§’§§“} éuth"".ized Sertsvsave vies ;
Notes of other Banks. ... 11,567,327 Capiéal ubscribed. S $188,866,666
Ehequets on :thg- Bl:nks 39,933, 106 Resure ePlg‘i‘dn ‘ljlp. 4 {}g.égz_ggg
oans to other Banks in ¥4 i O et bl
Balance due from other Banks in C e "'5,875,018 ggf::é“ f lrcdlation.......... ., one 113,060,988
g:l:;l:,e r:tﬁ::;t‘rlxeianks in United Kingdom 22,280,048 Bnlanc: d:: gfxi‘:;‘i’:l%wemmené: W ?g(gié?]g
Dominion & Provineial Government Secur et Deposits on Demand.......« o 99,956,002
Canadian Municipal Security.. 3 28 046 039 DePOS}ts after Notice....... """ 349.057,351
Bonds, Debentures, and Stocks. 76.501.650 RoPAsics eliewrierel (0o 683,761,432
Call and Short Loans in Canada 73,698,187 BajAnce due Banks in Canada...... .. 112,242,504
Call and Short Loans, elsewhere 124.604.%75 Bala"‘:e due Banks in United Kinad.. 7,816,522
Current Loans in Canada.. 259,934 154 B_“ance due Banks e] 866,865
Current L(;,ana elsewheret. o 39,273,120 Aéc:p‘iﬁﬁzlﬁ;,;; Ll TS 12,791.1)48
Loans to the Government o "  under Lette, e 6632
Loans to Provincial Governments. i"l’%"ggg Other Liabilities. ... ., i OfCl'edxt 9,902,624
33:35:3 ge‘g;'sclpahtles ..... Kb v 42‘889.816 Loans to Directgtr,:al Liabilities........ .. 10" §1,88,308i03 AR
Real Estate otser lttl‘iu: Btnnk Premises. 4'(1‘8;8;:32;2, 2:::::: g‘:’i’:ﬁgld. i 6?.2;2.2;%
Mortgages on Real Bstate ...... S ; inion Notes held. . 61,896
g 1,678,400 Greatest Amount in Circulxealgo;x.. % 2 }gé’?ég'?ig
smdbiadign. .166,7
TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
Latest
WeEKk ENDED AUG. 18TH| Price Sales |Week ENDED Avuc. 18TH [i;rtigzt Sales |Weexk ENDED Avc. 1sn..'1 Latest sal
sy l:.ucllp ............ %gi 3372 g?r:’zax ..... waailh g pew i 163 woae JOUpiter.. .. \-p';% ks s o it Ll?‘:iecset Sales
Ames Holden. «......o-: 'me Bx..... ... 18" | 2700 |Kerr Lake..... .. "'l i Pearl Lake .. e
Apex... ..... 4 gome leﬁlts.. o 65 T LR R A O R Peterson Lake ... 1. :
Asbestos. l% 1500 Dome ’[l“a oy s 28 MacDonald .. " L2 Plenarum..... i 1
BBailey ..... 23 03"35 e 10% mcll(htslrre. AR S(Zi 4% Por. Crown.... ... g(ls
IERAVEY cssisssssna snopes sees |OUOUIGA. .00 SKiRlay s i G TEXaEE | § Preston Baaraa e iavaits
Bell Telephone.....bonds| 99 great go"'{(' 2: Mining Cyoroorat} """" R o) TR Smel&‘;sﬁéf‘_’meh' o a4 |
Cement ......... bonds| 93 DME EIRTUCy S 2 78 Nat. S. on......| 105 Temi R A L i 856
18 Imp. Porcupine Car .. o b iskaming.......... 31
Chambers. ... .- e : 6 Nat. §. Car...., " oot 52| 088 IVipond ... 0T )
CER; notes| 103 R < 90 433 |West Doine.. 73 3300
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CHARTERED ACCOUNTANTS,
Merchants Bank Building,

& DILWORTH

TRUSTEES, RECEIVERS, LIQUIDATORS
15 Wellington Street West, TORONTO

G. T. Clarkson.
R. J. Dilworth.

(1 ARKSON, GORDON

B. R. C. Clarkson,
H. D. Lockhart Gordon.

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING

WINNIPEG

s D. CORBOULD

UDITOR,

CHARLE

CHARTERED ACCOUNTANT & A
Ontario & Manitoba.

806 Sterling Bank Bldg. i Winnipeg

WINNIPEG and NEW YORK CITY

Hubert Reade & Company

Chartered Accountants
407-408 Quebec Bank Building

TELEPHONE MAIN 191

Winnipeg

A, Ay D DALE

COUNTANT

CHARTERED AC
SASK.

WEYBURN

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO. -

Chartered Accountants Auditors Trustces Liquidators

Winnipeg  Saskatoon Moose Jaw London, Eng

i AR RS IR e

AN @& CcO.

Imoerial Lite Building
7 7 Herald Buildin< First Street
710 London Building Ponder St. W.
2(1)(1) %kct"ic Railway Chamners. Notre Damte Avenue
O s adwarde: | 3 g Stre.:e\rthur H4. Edwards, F.C.A.

| Bdwards

EDWARDS, MORG
JHARTERED ACCOUNTANTS
5 TORONTO, Ont.

CALGARY, Alta.
o VANCOUVER, B. C.
WINNIPEG, Man.
MONTRBAL. Que.

g 20 Victoria Street

. H. Thompson H. Perciva
W B 2 ghas- E. White

George Edwards, F.

"JOHN B. WATSON

omC.HlAl;TBIRED ACCOUNTANT AND AUDITOR
cia for the Judicial District of Calgary

CALGARY - ALBERTA

W. . Pomeroy Morgan
Osborne W. Borrett

ESTABLISHBD 1882
" Gibson & Co.

Henderson, Reid,
CHARTERED ACCOUNTANTS
508: Railway Chambers

.9 Electric

WINNIPEG
W. A. Henderson & Co. Acadia Block
LETHB . s v cadia oc
MBDICI%%)%%TAIA{%'A_ 3 " 402 Huckvale Block
. . D. ReID BasiL JONES

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liguidators
86 Adelalde Street East, Toronto
CORRESPONDENTS AT C
. able Address—"' WILLCO."
Halifax St. John, N.B. Winnipeg Vancouver

W. A. HENDERSON A. B. G1BSON J

P R
JENKINS & HARDY

ASSIGNEES

Chartered Accountants
157 ET . TORONTO
15 TORONTO STRE Nt

52 CANADA LIFE BUILDING

Trustees

Orders for the new issue of H. M. P, Eckardt's

Manuat of Canadian Banking
are now being received $2.50

Postpaid anywhere
The Monetary Times Printing Company, Toronte, Ont
» .

WILLIAM GRAY

g, C. 8- TURNER

G. S. LAING
LAING and TURNER
Chartered Accountants
McCallum Hill Block,

Trust and Loan Buildings
RECINA

WIHRIPSE e e

J.. H. MENZIES, F.C.A.

COUNTANT

CHARTERED AC
& Menzies)

(Succeeding Cross

WINNIPEG

o e i

The Great West Permanent
Loan Company

i’laid.up Capital Jisoeivosvin $2,400,484.03
e el S A e S .0
ReServe ... ooioxiusiusnnios Loonesnus ’678,840.67

....................... .. 7,100,546.11

52 DEBENTURES

,:nkAuthorized Investment for Trust Funds.
sk for Booklet ‘‘About Debentures.”

EDW:‘(,)IE'I:IPFG, TORONTO, REGINA, CALGARY
MO? Lé).\. SASKATOON, VANCOUVER, VICTORIA
NDON, En~a. EDINBURGH, Scort.
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CANADIAN SECURITIES IN LONDON

Dominion

* Canada, 1909-34, 34%, 884*

Do., 19391. g‘ %sgo

Do., 1947, v

Do., Can. Pac. L.G. stock, sz%. 851
Do., 1930-50 stock, 33%. 824,

Do., 1914-19, 3%, 931, 4
Do., 1940-60, 4 .s‘zi. 2,4, 2
Do., 1920-5, 44%, 961, 4, 58, 64

Provincial

Alberta, 1938, 4%, 834*

Do., 1922, 4%, “

Do., 1948, 4%, 91} .
British Columbia, 1941, 8%, 76

Do., 1941, 44%, 943*
Manitoba, 1923, S‘X‘.

Do., 1928, 4%, 88

Do., 1947, 4%, 87*

Do., 1949, 4% 90*

Do., 1950 stock, 426. 874

Do., 1953, 44%, 95 z
New Brunswick, 1949, 4%, 87§
Nova Scotia, 1942, 34%, 791*

Do., 1954, 34%, 784*

Do., 1934-64, 4&% 9+

Do., 1945-65, 43, 924
Quebec, 1919, 44%, 963

Do., 1928, 4%, 924*

Do., 1934, 4%, 91

Do., 1937, 3%, 77*

Do., 1954, 44%, 931 5
Saskatchewan, 1949, 4%, 84

Do., 1923, 4%, 90*

Do.. 1919, 44%, 95}

Do., 1951, stock, 4%, 834*

Do., 1954, 44%, 9144%*

Municipal

Calgary, 1980-42. 44%, 874*

D%.. 1933-44, 5%, 92*
Edmonton, 1915-48, 5% 941*

Do., 1918-51, 44%, 86*

Do,, 1982-52, 44%, 86{*

Do., 192333, 5%, 951*

Do., 1928.53, 5%, 93, 7, 2}, 8

Do., 1953, 5%, 92*
Greater Winnipeg, 1954, 44 %, 90*
Hamilton, 1930-40, 4%, 87*
Maisonneuve, 1952.3, 5%, 95%

Do., 1953, 5%, 94, 5 ;
Medicine Hat, 1934-54, 5%, 83
Moncton, 1925, 4%, 904*
Montreal, 8%, 69%

Do., 1932, 42(, 89*

Do., 1942, 34%, 784*

Do., 1948-50, 4%, 874

Do. (St. Louis), 44%. 98*

Do., 1951-2-3, 44%, 97*
Moose Jaw, 1950-51, 44%, 81*

Do., 1951-3, 5%, 894* 3
New Westminster, 1931-62, 44%, 861

Do., 1943-63, 5%, 90 i
North Vancouver. 1963, 5%, 86%
Ottawa, 1932-53, 44%, 964*
Point Grey, 1960 61, 44%, 80%

Do., 1953-62, 5%, 83* ‘
Port Arthur, 193041, 44%, 85

Do., 1932-43, 5%, 924*
Prince Albert, mssé#%. 74*

Do., 1943-63, 5%, 90}*
St. Catharine, 4% 85*
St. John, N.B., 1934, 4%, 86*

Do., 1946-51, 4%, 841*
Saskatoon, 1938, 5%, 93*%

Do., 1040, 43%, 824*

Do., 1941-61, 5%, 91%‘
Sherbrooke, 1933, 43%, 85}*
South Vancouver, 1962, 5%, 85*
Toronto, 1919-20, 5%, 99%

Do., 1922-28, 4%, 883’ 8,9, 8%

Do., 1919-21, 4%, 941*

Do., 1929, 3%, 84*

Do., 1936, 4%, 86}

Do., 1948, 44%, 943, 4, 1. 5
vancouver, 1931, 4%, 855*

Do., 1932, 4%, 853°

Do., 1926-47, 4%, 85*

Do, 1947-49, 4%, 84*

Do., 1950-1-2, 4%, 86* 4

Do., 1923—343*, (ié‘)g“gsb

., 1953, 44%, 944*

Va?\?:ouver and District, 1954, 4%, 913*
Victoria, 1962, 4%, 8‘1'

Do., 1927, 6%, 100*

Do., 1920-60, 4%, 921

Do., 1962, 41%, 874 o
Westmount, 1954, 4%, 84‘
Winnipeg, 1916-36, 4%, 86

Do }mgle:)%i ss‘s"‘

Do., , 4%,

Do., 1943-63, 426%, 933, 2

CANADIAN BANKS

Bank of British North America, 52‘
Canadian Bank of Commerfe, 3
Royal Bank of Canada, 45%
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RAILWAYS

Alberta & Gt. Waterways, 5% 1st mort., 99*

Algoma Cent., 5% bonds, 65*

Algoma Cent. Terminals, 5% bonds, 50*

Algoma Eastern, 5% bonds, 75*

Atlantic & North-West, 5% bonds, 98}, 74, 8%, §

Atlantic & St. Lawrence, 6% shares, 110

Buffalo & Lake Huron, 1st mort. 54% bonds, 114}*
Do., 2nd mort. 54 % bonds 1133}*

Do.. ord. shares, £10, 10*

Calgary & Edmonton, 4% deb. stock, 77, 83

Canada Atlantic, 4% gold bonds, 77*

Canadian Northern, 4 , (Man.) guar. bonds, 89, 4%
Do., 4 % (Ontario Division) Ist mort. bonds, 914*
Do., 4% deb. stock, £3, 4, 3}, 43
Do., 8% (Dominion) guar. stock, 704*

Do., 4% Land Grant bonds, 94}, %, 4

Do.. 5‘)5 (1919) notes, 94*

Do.. do , 1918, 94*

Do., Alberta, 4 % deb, stock, 82*

Do., 5% Land mort. debs, 753*

Do., Saskatchewan, 4% deb, stock, 821*

Do, 84% stock, 80*

Do., 5% income deb. stock, 45, 8% s

Do., Manitoba, 4% deb. stock, 894*

Do., 1934, 4%, 88} :
Canadian Northern Alberta, deb. stock, 784*
Canadian Northern Ontario, 34% deb. stock, 1938, 79*

Do., 4% deb. stock, 74*

Do., 84% deb stock. 1961, 78}*

Canadian Northern Pacific, 4% stock, 85}*

Do., 44% deb. stock, 85}, 5
Canadian Northern Quebec, 4% deb. stock, 714*
Canadian Northern Western, 44% deb. stock, 89*
Canadian Pacific, 5% bonds, 1014*

Do., 4% deb. stock, 84, 3}, 4}, 31

Do., 6% notes, 1074, 8}, 8

Do., Algoma, 5% bonds, 1004*

Do., 4% pref, stock, 76}, 7, 5%, 6

Do., shares, $100, 150, 14, 144}, 73
Central Ontario. 5% 1st mort. bonds, 964*
Detroit, Grand Haven, equip. 8‘26 bonds, 104*

Do., con. mort. 6 i bonds, 1024*

Dominion Atlantic 4% 1st deb, stock, 85*

Do., 4% 2nd deb. stock, 871*

Duluth. Winnipeg, 4 & deb, stock, 71* .

Edmonton, Dunvegan & B.C., 4% deb. stock, 81

Grand Trunk Pacific. 8 . guar, bonds, 71J*

Do., 4;X,lmnrt. 20%:!)5 ‘(1Pr(ngril:) A, 61*

Do. 4% 1st mort. bonds (Lake Superior), 60*

Do., 4% deb. stock, 554, & pe

Do., 4% bonds (B Mountain), 64*

Do., 5% notes, %0
Grand Trunk Pacific Branch Lines, 4% bonds, 81*
Grand Trunk, 6% 2nd equip. bonds, 102}*

Do., 5% deb. stock, 94%

Do., 4 % deb. stock, 66, &, 71, 6}

Do., Great Western, 5% deb, stock, 92

Do. §% notes, 97, 64

Do., 5% notes, 1918, 98, 3

Do., do., 1920, 958, }. 4, %

Do., Northern of Canada, 4‘;4, deb. stock, 67*

Do , 4 '» guar, stock, 53, 5, 24, 34

Do., 5% 1st pref. stock, 543, 84

Do., 5 o 2nd pref. stock, 43}

Do., 4 % 3rd pref. stock, 214, §

Do., ord. stock, 84, §, §

Oum“l ;runl‘(‘wnction.‘a%lmort. bonds, 100§*

Grand Trun estern st mort. gold bonds,
Do., do., dollar bonds, 65% — g

Manitoba South-Western 5% bonds, 984*

Minneapolis, St. Paul & Sault Ste, Marie, 1st mort,

bonds (Atlantic), 971
Do., 1st cons mort. 4% bonds, 92}, 13, 3, 23
Do., 2nd mort. 4% bonds, 83*
Do., 7% pref., 100, l'ZSi‘
Do., common, $100, 122{*
Do., 4% Leased Line stock, 76%*
Nakusp & Slocan, 4% bonds, 984*
New Brunswick, 1st mort, 5% bonds, 1094*
Do., 4% deb. stock, 84*%
Ontario & Quebec, 5% deb. stock, 98}, 6
Do., shares, $100, 6%, 125*
Pacific Gt. Eastern. 44% deb. stock, 933, 4
Qu'Appelle and Long Lake, 4% deb. stock, 60*
Quebec & Lake St. John, 4% stock, 60*
Quebec Central, 4% deb. stock, 80, 78
Do., 3} % 2nd deb. stock, 76*
Do., 5% 8rd mort. bonds, 98}
Do., stock,
St. John & Quebec, 4% deb. stock, 864*
St. Lawrence & Ottawa, 4% bonds, 87*
St. Paul, Minneapolis and Manitoba 4% bonds, 99§
Temiscouata, 5% prior lien bonds, 98}*
Do., 5« committee certificates. 32*%
Toronto, Grey & Bruce, 4% bonds. 88*
Wisconsin Central, 4 % bonds, 75%, &, 4%, 53
Do., ordinary, 314*
vo., 4% 1st mort. bonds, 84*

LOAN COMPANIES
British Empire Trust, pref. ord., 18s.”
Do., 5% cum. pref., 14s. 3d.*
Investme t Corporation of Canada, 99%*
Do., 43% deb. stock, 843*
Trust and Loan of Canada (£5 paid), 96s, 3d.*
Do. (£3 paid), 61s. 3d.*
Do. (€1 paid), 20s. 6d.*
Do., 4% stock, 90*
Do., 44% debs., 98*
Western Canada Mortgage, 5% bonds, 63*

LAND COMPANIES

Amalgamated Land and Mortgage, 7% pref., 16s. 3d.
British American Land, A, 6*
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London Stock Exchange Prices

WEEK ENDED'JuLy 29TH

LAND COMPANIES (Continued)

Calgary and Edmonton Land, 9s. 103d.*
Canada Company, 15, 4xd
Canada North-West Land, 50*
Canadian Northern Prairie Lands, 30s.*
Canadian Wheat Lands, 9d.*
City Estates of Canada, 6% pref., 20s. 105d.*
Hudson's Bay, 5}, 94s, 4}d, 5, 7%, v
Do., 5% pref., 98s. 9d., 6s. 3d., 5s. 7hd.
North of Scotland Canadian Mortgage, 54*
Scottish Manitoba, 15s.*
Southern Alberta Land, 93d.
Do., 5% deb. stock, 183‘I
Do., 6% deb. stock, 154*
Western Canada Land, 1s. 4d.*
Do., 5% deb. stock, 33}, %, 43, 1

MISCELLANEOUS

Acadia Sugar, pref., 19s. 6d.* )
Ames-Holden-McCready, 6% bonds, 98*%
Asbestos and Asbestic, 10s. 6d.*

Asbestos Corporation, 5% gold bonds, 66y%*

Do., shares, 84, 4 .

Bell Telephone, 5% bonds, 101*

British Columbia Breweries, 6% bonds, 55*

British Columbia Electric Railway, 41% perp. con.
deb. stock, 65§*

Do., 5% pref. ord, stock, 544*

Do., def, ord, stock, 33*

Do., 44% debs., 944*
cho'"hsc ;larel’.b stock, 704* % pret

ritish Columbia Telegraph, 6% pref., 100

Do., 44% stock, 91
Calgary Brewing, 5% bonds, 75*

Calgary Power, 5% bonds, 80%
Camp Bird, 4s. 6d.%
Canada Cement, ord., 25%

Do., 7% pref. stock, 834*

Do., 6% 1st mort. bonds, 903*
Canadian Car and Foundry, 721, 70, 1103

Do., 7 pref. stock, 934, 4, 105, 10, 9

Do., .6% debs., 994, 100, 4, 3
Canadian Cotton, 5% bonds, 70*

Do., pref., 72%

Canadian General Electric, ord., 90
Do., 7 « pref. stock, 1064*
Canadian Locomotive, 424%
Canadian Mining, 7s. 9d*
Canadian Steamship, 5% deb. stock, 744*

Do., 7 % pref., 62*

Canadian Steel Foundries, 6% 1st mort., 97§*

Do,, ordinary, 124* / :
Canadian Western Lumber, 5% deb. stock, 40* i3
Canadian Western Natural Gas, 5% deb. stock, 703"
Casey Cobalt, 5s, 74d*
Cedar Rapids, 5% bonds, 92*

Do., ord., 65*
Cockshutt Plow, 7% pref., 56*
Dominion Canners, 6 © bonds, 924*
Dominion Iron & Steel, 5% cons. bonds, 76§
Dominion Steel, 6% pref., 701*

Do., stock, 31%

Do., 6% notes, 88}*

Electrical Development of Ontario, 5% debs., 894*
Forest Mills of B. Columbia, 5% deb. stock, 1*
Imperial Tobacco of Canada, 17s. 104d.

Do., 6% pref., 21s. 14d., 20s. 9d., 4}d., 3d.
Kaministiquia Power, 123%

Do.. 5% gold bonds, 98}

Kirkland Goldfields, 2s. 6d.*

Kirkland Lake, 28s. 74d.¥

Lalke Superior Paper, 6 % gold bonds, 43*
Lake Superior, common, 9, 9, ¥, 1

Do., 5% gold bonds. 64}*

Do., 5% income bonds, 35% s
Le Roi, No. 2, 10s., 9s. 74d., 10s., 9s. 10}d.
gﬂda;consln. sd%4 3 }MO‘H

oline Plow, 7% pref,, 1014, 1
Mond Nickel, 7% pref., 24s. 6d.*

Do., 7% non. cum. pref., 22s.*

Do., ord., 65s. 9d., 4s.

Do., 5% deb. stock, 104*

Do., 6% deb. stock, 103* !
Montreal Cotton, 5% debs., 954* b
Montreal Light Heat and Power, 5% deb stock, 220}
Montreal Street Railway, 4% /o debs., 981

Do, (1908), 974+
Montreal W ater, &c., 44% prior lien, 924, 1§
Nova Scotia Steel, 5% bonds, 804*

Og'lvie Flour Mills, 1024*

Penmans, 5 % gold bonds, 88*

Price Bros, 5% bonds,

Pryce Jones, 6% pref., 1s. 104d.*
Reed (Albert E.) 54% pref. 13s. 9d.*

Do., 5§% deb. stock, 92§%

Richelieu & Ontario Navigation, 5% bonds, 105*
Robert Simpson Co., 6% pref., 81, 1

Do., 5% bonds, 91*

Shawinigan Water & Power, $100, 115§xrs

Do., 5% bonds, 98,

Do., 44% deb. stock, 88, 98

Do., rights, 4,8, 1, 1, §
Steel of Canada. 6% bonds, 80*

go.. 71:’5:‘ef- 6?‘

0 , ordinary,

Toronto Power, 4% deb. stock, 973, §

Do., 44% cons. stock, 864, &, 6,
Toronto Railway, 44% bonds, 953*
Tough Oakes Gold, 6s.
Vancouver Power, 43% stock, 704*
Winnipeg Electric 44% perp. deb. stock, 88%

*Latest record
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Shrinking, Securities

: s i
Are your investments yneldmzc;tvfyl0
good a revenue as a year or

ago? Probably not.
digvoidends and~ dividends passed

have cut down the yield seriously.

i i d you
There is one thing to do an
should do it. Size up the loss and

i life
then place a policy on your
large penoug’h to replace the lost

income.

Better do it at once and 1
best way—that 1s 10 the

CANADA LIFE
ASSURANCE COMPANY

HERBERT C. COX, al Manager

President and Gener

n the

1 well repay your careful

N.B.—Booklet No. 283 wil st

study. Its free for the @

THE MONETARY TIMES %9

R G e R T T L G e S P LA e

The London Mutual

Fire Insurance Company

Established 1859

Assets ... $863,554.562
Surplus to Policyholders $433,061.40
Directors
A. H. C. CarsoN, Toronto, | W. T. KErNAHAN, Toronto

President (Man. Dir. O'Keefe Brewery

(Carson& Williams Bros., Ltd.)

R. Home SmitH, Toronto, Vice-
President
(Commissioner Toronto Har-
bor Board, Governor Toronto
University)

F. D. WiLLiams, Managing
Director

A. C. McMaster, K.C., To-

ronto
(?olicitor Toronto Board of

rade)

Co.)

S. G. M. NessiTT, Brighton,
Ont.
(Director Dominion Canners)

H. N. Cowan, Toronto
(President The Cowan Co.,
Ltd., Chocolate and Cocoa
Marufacturers)

G. H., WiLLiams, Winnipeg
(President Canada Hail Insce.
Co.)

R e

RPRISE
WESTERN MONEY—-WESTE!::(‘; YENTE
WESTERN ENE

The Western Empire

Life Assurance Company

. ipeg, Canada.
Head Office : 701 Somerset Bldg., WinniP<e

TO NONE.
POLICIES SEcc;rg?S R BUSINESS MEN.

PLAIN BUSINESS CONTR District Managers 1t

as
md:;:;?ngl, see our latest Agency
ur

M SMITH, Managiog Di

Vacancies for proven P
you want to increase yo©

ly—
Contracts. Apply WILLIA

rector

LS
Good Places for StronS Workers

. etic men capable
tiate with energ volume.
Aflwa)(vis i ;‘i)d??cg'olnsurance in sat:sfﬂct?t::yry.
o ProMuCI:S‘;:OCCUPied and desirable terr!
uc

i Co.
Union Mutual Lifé [nsurance

Portland, Maine
HENRI E. MORIN, SuP

ERVISOR

ARTHUR L. BATES, PRESIDENT: .. province of Queb:Ic
For Agencies in the Westert Diy“’;’,‘{ox?"rBR LTS Lt
and Eastern Ontario, 2PP Montreal:

KINSON,

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

e 1 S N e R Nl N A L T S TR

= = INCORPORATED 1851
WESTERN -
ASSURANCE COMPANY FIRE: AND MARINE
Assets:...... cesaas covaseiens sessenses over § 8,500,000.00
Losses paid since organization W e 61,000,000,00
Head Omice: TORONTO, Ont,

W. B. MEIKLE,
Vice-President and General Manager

W. R, BROCK,

C. C. FOSTER,
Presigent

Secretary

(FIRE)

BRITISH CROWN ASSURANCE

Corporation, Limited

OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr,
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish PFire Office
Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg , Bay St,, TORONTO Telephone Main 66 & 67

i i B

Ma 502 McGill Buildin! Sad
o ot Ontaric, spply & g‘t West, Toronto
For Agencies in Western ben.ﬂQﬂ“ﬂ

Manager, 107 Manning Cham /

Ceie il

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NoTtrRe Dame St. WEST, MONTREAL

Accumulsntet)’ Funds, 3D ivi. ... icses st ed $41,615,000

Applications for Agencies solicited in unrepresented districts.
G. E. MOBERLY, Supt. E P. PeArson, Agt. Ront. W. TYrRE, Man. for Can.
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BUILDING PERMITS COMPARED

JUNE
(DEPARTMENT OF LABOUR
FIGURES) 1915
Nova ScoTia:
SYdney .ooeceriores vorarnenres ae 17,920
HAUERK oo v seacassianses soeavomvssne 102128
NEw BRUNSWICK:
St.JohN..covresscrscns Sy vaas Sresadar 27 200
Moncton .....ooeves Ceiann. Kerian seisgee 54.610
QUEBEC:
Quebec.......ou0
Three Rivers....
Maisonneuve ...
Montreal....... y
Westmount...cooiveseiines
Lachine....... .
Outremount..coeie vevnecios veshanes e 18,180
Z)N'rmlo
OLLAWR sovorvrersesnss 152,3 0
bmlth s Falln Nil
Brockville . ...ooet 14 5),‘,
Kingston.....ooeee 39'470
Peterborough vae 17.070
Toronto ........ 838
St. Catharines . 60,652
Niagara Falls... 35,851
Welland....... 10,124
Hamilton. 107,800
Brantford. 75,455
PariS ..covveorsrnvessssniivisirsiissnnes 5,126
Galt. . 11,600
Guelph . ..oovvriiiidiiiiiiiiiiiiinnnn 13,190
Berlin....... 2,805
Woodstock 11,776
Stratford ... .cociviniiie 26,270
London ....... 210,110
St. Thomas 23,
Chatham... 4,
Windsor .... . 63,150
Owen Sound........... TR A T P 5,000
Cobalt..... D T e 1,200
HIRUeYBULY v ocvsasvsssonsss nsnrvragss 100
Sudbury. 5 2475
PORE ALPRILE o o Fa ria's wivied WEENao S 80 408 009 8,005
ot WHIHIRM /0oy iV S ot i 13,550
MANITOBA :
Winnipese..ooovvves Vesseuvensaesanvons 450,150
SABKATCHEWAN @
Regina..cooeevseves e Ce RN RSy A h 12,150
Moose Jaw ... ‘ 24,350
Prince Albert. 5,710
Yorkton......... 225
Weyburn ... . ' N80
Bstevan ....iceviesivenasirannns Ry B 7560
ALBERTA :
Edmonton....... vilvdenids sagas s ey 66,450
Medicine Hat .. ,080
Lethbridge.....oovvue 3,270
MacLeod scacssasisonss 9,000
RAADOO . cvavivne cvesiss T e Nil
Britisn COLUMBIA ¢
Vernon.. T LY T 1,116
New Wastmlnltcr-. ........... vebviesy 8,710
Vancouver ......... 14,2856
Point Grey 8.955
North Vancouver .. 675
South Vancouver .......... 6,798
Victoria 16,150
Oak Bay 2,750
R e R TP A cogdeansgnie

INDEX NUMBERS OF

Volume 355.

COMMODITIES

i JUNE "-'g INDEX NUMBERS
| 4 DECREASE (DEPARTMENT OF LABOUR °ES
] s FIGURES) 2 E%=| June | May | June
s Q 1915 1915 1014
| 2" 585 3.665 I 8RAINl 6ND FODDERS : p
! 0 8 rains, Ontario....... 6| 198.0 | 212.5| 150.
R o 0 S Western. ... 4! 1728 | 1987 | 1358
Poddexil. PR TR lg iglsli’» 186.3 }g{g
SRS R S S B e HD AR R I | | I o4 . 200. i
| g‘;?& ?258, I1. ANIMALS AND MEATS
1 ] ot Cattleand beef........... e b S 6| 219.0 | 226.5| 225.€
| Hogs and hog products. 6| 173.2 | 167.2 | 165.4
| 177,000 90 062 Sheep and mutton .... 3| 186.9 | 189.6 | 184.8
| 110'530 18‘215‘ Poultry.......... 2 176.2 188.4 221.8
| 176 610 168 600 K. 17 | 193.8 | 194.5 | 196.6
1,043,596 919481 lllé g:;:v PRODUCTS . vvvnnnsrions i ot 9| 142.2 | 147.0 | 129.6
o BRI Prepared fish 6| 144.6| 144.6 | 148.4
94900 80'020 Fresh fish.. 4, 145.0 | 154.5| 155.9
il 4 Alliicis 9| 14.8 148.5 168.2
v. ?‘r)ugn Foops :
ruits and vegetables
e | Nom Fresh fruits, native........ 1|a127.5 | b14i.1 | b138.7
1,350 18 175% Fresh fruits, foreign....... 8| 9.5 87.3 99.7
| 2879: 225738 Dried fruits......... S 4| 1215 | 123.9 | 12.7
113950 95830 Fresh vegetables..... ... 3| 184.4 | 131.4 | 200.1
2,935,054 | 2,128,216 Canned vegetables...... 6| 101.2| 101.2 | 91
'135:15.’1 74 - MA" .li ..................... 17 118.1 116.6 | 131.6
b ' iscellaneous ¢rocer:es d l ]
LA el Breadstuffa.. . ... coceriea and pravisions | 01 1pq 1 |ty | 154
372100 | 264,300 Tea, coffee, etc........... e R 4/ 121.5 | 128.5 | 105.2
24036 19,6200 BUEAL Otdis s o S bt ek 6| 130.8 | 133.4 | 103.4
5.5%7 '162 Condlmentl 5| 121.7 | 120.8 @ 104.6
18485 6,885 L ORI BRI S s Gl 95| 141.6 | 142.2 | 112.7
66,170 980 V1. TEXTILES : v
122,960 70'155 Woollanias sor 30 s i A s 5| 150.3 | 155.3 | 144.0
13,307 1581 Cottom-............... 8| 125.6| 127.5| 146.8
45,670 20,400 1 TRl SO BN R B S 3 85.6 85.6 94.8
187.165 12.045¢ LT e e S AT 2| 224.0| 226.2 | 226.1
39785 "800 Flax products ............. 4] 163.5 | 165.7 | 114.7
22125 17,260 Oilcloths..... R e 2| 107.0 | 108.5 | 104.7
67,700 1,660 Vi, Hioes IL .......... B ......... 20| 141.3 | 148.9 | 135.4
» LEATHER, Boors AND 8 3
2%3 }'% Hides and tallow.,.......... han Hon. ....... 4| 1921 | 1921 271
700 "800 L SRR N AR B ST A 4| 17356 | 173.5 | 161.4
121,200 118,25 Boots and shoes ............. G 3| 158.3 | 158.3 | 155.7
140017 182 412 i 1. ....l .............. 11| 176.1 | 176.) | 1i2.8
1 ETALS AND |MPLERMENTS :
184650 | 141,100 170N AN SLOR 4. vasreseneseeessessenseiiant ‘11| 105.3 | 104.4 | 102.0
?th:r T R e in g AT ig Cgﬁg 195-11’ {32‘7‘
mnement-. ...... AT R R . 1Ll .
A0 A Alliiov oo Rratinvitiinsicoroers] - 8b ) 148.8 141,14 U8.8
v s Lirrznat 6| 15.9| 158 122.3
150 161 uel ..oieene asulkmainreome s e bo N v g 2.
L o R Lighting. . 4| 900| 9000 922
28,36 ) 22,650 % B Haasisstannses 10 | 105.6 | 105.5 | 110.2
3,800 ‘3,575 + BUILDING MATERIALS
61,200 60,120 Eamilgn o o g, PSR e e 14| 176.1| 177.5 | 183.4
16,310 8,510 Miscellaneous materials ... 2 | 114.0| 1ni.x| 111.3
Paints, oils and glass.. 14 | 153.5 | 154.6 | 140.1
X1 i All 48 | 143.6 | 143.1 | 140.7
1,750 674, OUSE FURNISHINGS
1 Z\al 885 98 ;,%")2 PACTIBUIG . (ssfcin e dnsras s aovatsmans sas ssians 6| 146.0 | 146.0 | 146.6
108,200 104,930 Crockery and ¢lauwnu. 4| 160.8| 160.8 | 133.9
Nil 9,000% Table cutlery ......ovu0 2 80.2 80.2 72.4
t76 575 Kitchen lurmshirm ,,,,, 4| 125.56| 12576 | 1256.8
Al oies sanas g 16 | 136.3 | 136.3 | 128.8
leld Blluo- AND CHRMIOALS. +11vevsvnnernnrrrnsns| 16| 169.5 | 150.5 | 111.6
0,250 135 IIOBLLANIOUl H
925,170 188 o | L PO s sk s sn s R 4| 142.0 | 133.8| 230.9
572,265 527,370 l-lquort and tobacco. - 6| 135.0 | 185.0 | 138.4
926 5 837700 BONAPIRE 00 i e niii bishnratarns: oanits iy Ao T ISR 11712 1 9106.8
150,630 149955 A e ks o b e v b it e b SR R e T U
2 K% : X =
2297%3 1350 All CommOditien:.. . cvvererereninainainiiiiie,..| 2699 cl47.8 | 147.6| 135.3
21, AT5 18,725 62
"""""""""" i * Bight commodities off the market, fruits. vegetnbles, etc. a. Straw:

* Increase.

berries only. b. Apples only. c. Including an

abnormal rise in the prices of

spelter and zinc the index number for other metals if 250.8 and for all com-

modmeq is 149.5.

MONTREAL STOCK EXCHANGE UNLISTED SECURITIES

Week Expep Auvcust 181H

Pa / d
Mines Valye | Seller's| Buyers| Sales Miscellaneous (Continued) V[;?:e Sellers | Buyers| Sales
’ d 5 ISR
|Porcupine Crown Mines, | e o e 1 Dominion Glass Co., Ltd........................ 1800 30 s A
Miscellaneous 5 s AT }$ it s oy
Frontenac Breyeries Co .. 100 il e G-
iAsbestos Coxp. of Canada }& i Sl “ “ 100 b i
“ “ “Ltd % P oo ee Mexican Northern Powel: """"""" }%
Can. Canners, A% T P IR Y e 1
British, Gy A‘r,gg L Mexican Mahopgany & Rubber Corp.. lgg 5
Onn Felt s aee s ines Soiiingy e 100
....................... o !:II:{\:T{gmiw;y&PowerCo.....,............ 100 40
........ Sa v o ks bia WbCUN K6 48 Kipe ion.
Can, Light & Power PP {gg 60 17900 T ek 1300 ;‘i Se
e s Peter Lyall Construction 100 Sy
Can, Coal & o l% é s Sherbrooke Railway & Power Co 100 18’ i
Pacific Notes. ‘ 500 A .
g:g:i‘:: Factories. Ltd }gg A inis Western Can. Power 100 25 A
© 4N s iy Wayagamack Pulp & Paper Co. .. 100 29 1715
o o i o 100 it 12400
CedarsRapidstﬂ'&Po‘"erco | ot 1 B | DR T
&
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BRITISH AMERICA

] NE
ASSURANCE COMPANY (“,‘f,‘:b‘“ﬂ‘;“,i‘,‘ )
Head Office, TORONTO

BOARD OF DIRECTORS : 8
Gt

W. R. BROCK, President ~ W- B M:g;‘;(%;‘“

ROBT. BICKERDIKE, M.P. ﬁuc'ué"rus MYERS

g AU S FREDBRIC NICHOLLS

Incorpurateu

sident

D. B. HANNA OSBORNE
= _ JAMES KERR
AT C..LL.D-  A5L. SIR HENRY PELLATT,
: G.V.0.

L ot i GARROW Secretary
W. B. MEIKLE, Managing Director E. F. >
Assets, Over 32,000.000.“

00
Losses paid since organization over $38,000,000.

R ] e
CANADA

TH INION OF i
GUAERARLT)EME & ACCIDENT INS. CO.

Sickness [nsurance

Plate Glass Insurance
ccident Insurance
glary Insurance Automobile Insuran Guarantee Bonds

id
The Oldest and Strongest Canadian Accide Calgary Yancouver

Foenta  Meatres) . WIRSWE o

ce

COMMERCIAL UNION e
LIMITED, OF LON'RS:S'P‘?:?AL:S- paid $174,226.575
T°“§ Al:l’:ll Incom!-‘ 45,000,000 Deposit wlgmhcgoml?.lin 1,208 438
Totf.‘llx::ndﬂ? B’ém".i lg;io:éh Commeroc?avlelrl':llon Bldl..llontrul.
ead Office Canadian 3 TLANAGER.
EGOR. n St. Bast
JAS. MoGR 49 Wellmat%ourw B York.

n
GB(.)r.mig.n tlfl,A%fgcl:AFl'. General Agent for Toronto &

ce Company

Waterloo Mutual Fire Insgan
B

STABLISHED IN 1

Besd OMON WIS 5. 0.0
Total Assets 31st December, 19PEasde R EH 30,000.00

o s . & JO, OVEr sonet
Policies in force in Western Ontario, g DIEBEL Vice-President.
GE L JSTER, Inspector:

R
Wil SNIDRR, Presidist. .’ 08 A
FRANK HAIGHT, Manager. ARTHUR

URANCE CO., Limited

S
e UN'ON * ROCK " Founded in 1806
or LONDON uodi%o investe
$12.500,000.
s :4&01(3)02‘0:3 %OCClgée;l‘T R;i}f_ngfleP“d
> i d Office: s
(A:::gsm;a:ltee‘:i in unrepresemrd to;:vnE
W. D. Aiken, Superintendent
Accident Department

d in Cunada

. erlin
'Economical Mutual Lo Ins.nggl:lg.f oBm'nw

; HEAD ovnchASH AND MUTl;;:)':'] Niyg;m;ll:& $27, 000,000
I+

ToTAL Assn'rs,G gﬁ"ég&ogm DEPOSIT) $50,00v3 - SORMALE.

JOHN FENNELL GEO. O, Biid AnIEG Mgr.-Secretary
President : Vice- Preside

IR e g
ANGLO-AMERICAN FlH[lNSIJHANGE COMPANY

I‘ Genelal M sl
% G
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SIMPLICITY FIRST

is about as important in your life assurance as
““Safety First,"’ because a contract that is not
simple to understand may not be safe for your
particular purpose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
of Winnipeg

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

The Company commenced business in the REIGN OF GEORGE 1L
and the following figures show its record:—

At the Accession of Income Funds
KING GEORGE V. § 887,065 $ 800,605
KING WILLIAM 1V, 657,115 8,038,480
QUEBEN VICTORIA 789 865 4,575,410
KING EDWARD VIL 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,0£0

and at
31sT DECEMBER, 1914 .. 7,489,145 19 064,425

In addition the Company has a Subscribed Capital of Eleven Million
Dollars (of which $1 820,000 is paid up).
Agents wanted In unrepresented districts,

Head OMece for Canada, 179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch Montreal

T. L. MORRISEY, Resident Manager

North-West Branch .... Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent -
Agencies throughout the Dominion

TORONTO

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

H. M. BLACKBURN, LYMAN ROOT,
Manager. Assistant Manager.

The LONDON ASSURANCE |

Head Office, Canada Branch, MONTREAL
Total Funds $20,000,000
Established A.D. 1720. FIRE RISKS accepted at current rates

Toronto Agents S. Bruce Harman, 19 Wellington St. East

APPLICATIONS FOR RIO
APPLICATICRGH. OF. ONTS delaide Street East

TORONTO N

———
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TRADE OF CANADA BY COUNTRIES

Volume j55.

(Figures of the Department of
Trade and Commerce, Ottawa.)

MoONTH OF MARCH

$15,378,272 for the same peri

. Although it has been customary to include these fig
them in this instance and th‘:}" g:::)?xll?i-lt:ot be taken as an indication of the trade of Canada.

[ TWELVE MONTHS ENDING MARCH —
Chumiinal | 1914 1915 1914 1415
| lmoorts Exports Imports. Exports Imports Exports Imports | Exports
Y T | @ % $ E) 2 * \
British Empire. A413,749 | 131,942.763 | 222,322.7h6 | 90,085,810 | 21L 758,863
United Kingdom. . ... ooovieirnee sons sinnnsssvaionns 11, 1?{3 ggll ; 7_?%.571062 6.%.% -‘}1:286 713.111 4 705660 412,205 l 5551 686
gustrahig ............................................ W04 | 15318 1:640 72590 7539 105,109 23923 368263
P Yg 1110 Ls - D S T R L R R R A |
British Africa:— 619 9 3618 4, 15,975 57,123 23,516 59.83%
wﬁ}é.i L 32§'_%§'§ 7,282 85‘5‘}% 4 ,zz).s;gg 3,823 8?{. 14 887 4, 61(5) gf?
816,571 s7ies | 35,122 1879 | 7918987 g8, io | GMTHIE |  ase0il
579,269 97.621 294,367 149.749 3,178 462 652.730 2.943,534 678,7
% 67,183 558 131181 738 155,496 9.358 497,786 9.450
HC‘""“‘"‘q 07 koS SRRy Sy S T bl Sl Sl 150'3‘]9 538 628 “1'(3[3 650,749 4,347.310 4,489 £69 6 162 338 4366“?2
. West Indles. . oo ivvrsserivinnicenese varssines 3058 17,638 '9¢0 '520 240719 118,729 ,180 368 112,679
o Fijien SRR SRS st e ’ ) e e 17 38,004 150 1,436,314
Gibraltar .. AL U ooy AR ] et g P AR Skl TITNg Y07 395 1.010.521 1.889 981 1,248, 570 655,093
Hood Kong i 356 3750 318 o4y ';03.200 T %o 3 42?’(1?'3
................... v " 2 Ll '3 & 70, 4 " g
Rlzvvzf;::ﬂﬁgd SRS R R G e 33323277 m‘% 453‘?%%3 1%.‘453 :; %g.goi i,yég,sve 3 9g§ 616 26?:;;23
Zealand. ... B e e . o 518 b7 i
Other British BmpPire ....voovvvivicsrioneiisssrens 3 4,911 150 2,513 ot 5 Srora | 937 558708
oo sl O 13,590,321 9,803,103 9,126 036 | 27,246,986 | 154.399.881 246,061,994 115,272,787 | 237.558,7
Foreign Cmmtru-s 69
. ¢ 2 35,273 3,364,787 639,4
Avgentin® Republic. e ivvioa cvivvarionsssviiiansnns 312.824 29 141 736,234 25,498 2,603,128 2,135, ik 788
s it i gl G b A 131,043 24,297 1,017 5 1,773,021 378 824 641.%6 g 272127
Azores and MAdIra IS....ooivrneivnesersnvenoeiin! B BB A 10 l?ﬁ 1.875.963 3,249,359
Belgium s B L F T ST L AT 392,054 170 087 81187 1,149,551 542,515
R T e DA S s A S e 175 987 29,080 . 118,017 72,817
Central American StRLES .. tuisveisaiirsrsarisnsoy 88 5,609 1,042,383 319,039
o R R T s (e P B SRR ES 100 5,347
ROy o som gh's ol VLo a% 550 s 5o s 65 650, vasit bn i T s R s s 182.082 24,117
Colombia.. . 1,617,291 1,479,355
Cuba...... veeeieens 44,344 717,283
Denmark ------- 115,469 16,253
Dan. W, Indies.. 197,742 927
Dutch E. Indies.. 16,376 40,948
Dutch uiana ... 1,155 8,616
30,482 26,484
8.449,186 14, 592 ,705
French Africa ... ....... 8: ..... 32:
French West Indies . "'5.088.08% 2,162,010
Germany .....,o,..us 417,911 87,455
Greece .... 32,655 71,423
e e AR Lk Bttt & P ST SRR L oo RSy - ) S ity B Bt (i B R R Bl o 4,163
Hayti...... 1,472,799 1,840,410
Italy..... PPN PP PRI R S i 2,783,465 1,037,001
g{anan T T T R e B g Sk Bt 75 g;ﬁ
OPORILY &a 406 o 6y vian 80 s o va To ErBRR 0% s 04 6T RN i e iy Y ,229.9 18,
L e T o e R e 237‘%8 3 4.21; 155,332
Miquelon and St. Blorre 0 o etz ARy Lanet g 290,484 1,764,256 5,254,829
i AT R RS S SR S A T S 59 111 335,647 1,000,790
Norway 52, R e e 129,036
. Panumn """"" 1,494,046 13,141
............... 6,204 574
Philippme Islands . A 468,698
Porto RicO.... .vvs 27, 381 215,608 798,485
Portugal........ .. Wisas o LT B e B TR 79,611
Portugese Africa 4,556 69,800 7,145 3,150
Roumania........ 2,809 1,431,580 105.455 1,331,191
RUMBIR. 1 oo 8o S s s 2,942 333 549721 3,198,796 3,438
San Dommgo ----- 80,784 3,171 12,672 16,322
BRI st s sy e A A L e P Sa AR e e 1,352,133 63,99 977,418 680
Spmn ................ 613,401 177.492 545,835 173,296
L e Sl IR I o IR T 4314 805 6.71 3,979 256 16,4456
I G A B S SR A SRR 494 481 4R9,378 323,72 5,961
TR S o s e B O 410786 091 | 200,459,373 | 428.616.527 | 215,409,326
Umted States .. 79,170 186,668 41,841 323,877
AT BRURRR TR R S e O A ERR S 55,726 90,615 12.781 -62,
UPUBURY o vheeinninniniorentsaiiniioiinessnseiniannss 133,743 39.264 209,626 56,196
Venezuela sedieeiiane seeeans PN e e R A 29'132 7 281 117.468 43,680 139,28 47,985
Other foreign cou.ntnes ....... SR AP b TP % WB_— 73563 721 31732143 12,435,833 479.184.298_ 335.035,.954 173,001 576 753,950,173
e e e 4 e “51,500.220 | 38,366,824 | 40,853,179 | 9.82819 | 6335 4.0:9 | 478007998 | 587 361953 | 190 80B.ETT
B il
Grand Totals ..................................{ 092?877.“53 $110.540.998 $1,112.562,107 $1,078.173,240
PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR MAY 2
Month of May ; Twelve Months ended May
1913 1914 1915 1913 1914 1915
$ 3 $ 8 8 $
IMPORTS FOR CONSUMPTION. 40,120,651 28,346,934 19.851.612 447,654,460 389,869,910 263,892,168
Dutiable GoodS. ... ...c..vns IS 20.393,633 16.730,005 14,539,196 | 231,960,058 201,471,052 172,246.999
Free Goods . 60,514,284 45,076,939 34 390 808 | 679,614,518 591,340,962 436,139,167
Total imports (mdse ) RO G e 203 579 537, 56.136 5,561,266 15.378.272 132,349,976
*Coin and bullion...... e o Bl 60,717,863 45.614.533 ss.ms.su 685.175.784 606.719.234 568,489,143
TORLimportn: ool ppR S SIS B U 10,306,244 7.619.746 7,255.412 116.634 539 102 452,842 78.347.546
Duty Collected....ccoveesavasrassssssssannenanann
Rt AR 4,043,140 4207615 5,057,175 57,564,202 59,055,009 52,604,187
Ganading Prodtoes Tl R r ol ok esaras siron 995,709 785,041 872 314 16,959,816 20,321,688 19,953,656
The fisheries.... .. SRR T R 3,039,563 3,296,455 3,487,103 43,800,484 43,054,053 42,896,032
B 1225, 8,296,507 3,487,231 45,367,289 54,435,705 76,033,299
Animal pr 1"°od'£né'£ B 13,267,228 12,241,377 12,746,727 149,261,686 192,324.071 135,374,932
Agricultural pr ikygins femaligenits 4,202,439 5,997,277 16,121,149 45,580,569 60,054,891 104.589 832
S S A 9. 81,363 308,787 101,369 200'877 980,567
o 27.883,971 30.005.635 42,080,486 358,635.445 429,446,294 132,432,505
Total Canadian produce e A R 2,298.518 2,885,528 1,440,434 23,187,248 124,192,626 52,501.074
Foreign produce... ... «.o: 30.182.489 32,891 163 43,520,920 381,772,693 453,638 920 484,933,579
Total exports (md“) 821,964 433,201 1,455.457 15.586.556 23.742,195 34,126,626
com’r’::dl bumo: P L A 31,004,453 33,324,457 44,976,377 397,359,249 477,381.115 519,060.205
Total exports ..oeee: T -
AOSRMNERARANE B S 90,696 773 77.968.102 moles | 108181 1,044,979,882 921,072,746
Merchandise........ carseninns ' 1,025,543 970 880 2,111,593 21,147,822 39,120.467 166,476,602
Coil}r m:dl ':ull‘li:m ks TR 2 91.72.316 78.938 990 80.023.321 1,082.535,033 1,084,100,349 1,087,549,348
’;:rn::t wmbe noted that the figures relating to the imports of coin and bullion for the

twelve months ending May, 1915, amounted to $182,349,976, as against
ures in Trade returns, the total trade figures are seriously dlsturbed by
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Is there a mortgage against it? Inthat
case, what will happen if you should die
cuddenly ? Will your widow be able to
pay off the indebtedness? Or will she and
the kiddies be thrown out on the street? E

A few dollars saved each year and in-
vested in an Imperial Endowment policy
will provide for a mortgage repayment =
whether you live or die. el tell you |
all about it if you write to B

THE IMPERIAL LIFE

nn Lo .
i Assurance Company of Canada
""" : HEAD OFFICE - TORONTO

) !
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The HOME OFFICE BUILDING
e MARYLAND CASUALTY

is tangible evidence

COMPANY i e v

(1) That the Company has succeeded.

2) That it is in business to stay.

I h succeeded it has helped its agents to succeed.  This
b T oo s of wodken . comprieing twealy-odd_ciffesent

o s Ihm:;:;c up «THE Casualty and Surety Company.”

Jectively chouse of experience and skill, as you need it, much

from this vast sl;fthe goal of “ THE Casualty

departments, which col

You can draw
assistance that will hf,lpo[y;:urwte::ita:;y.
and Surety Agent Mention this paper.

Write us to-day-

The Company That Helps
Its

LTY (OMPANY
AagtETE ONFIDENCE o T
g CASUALTY INSURANCE

e
1 CE,BALTIMORE SURETY BONDS
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Montreal and Toronto Stock Transactions

(Week Expep Auvcust 18TH)

“Montreal Stocks |Min.price| Asked | Bid | Sales
ey b e ot ‘
| x5 |
.......... i 55 15% 15 3755
g R AR peer o 0 R0 B |
Bell Telephone. .....covivsas oo cressasnsasees ‘I lgf‘) lfl)i 144 51
Brazilian...... SPLESE ol S PRI 108 e
British Columbia Packers ......ccoo covs gg:. 53 i St -
Cnnad“nCar.” - R pref sga L4 it 00
ht. com. 2| : Bee'e A%
Canada Cemen : pref." 50 903 ese e
Canadian Converters ... ...ovesonriiuiiines | 34 34 5t H
Canada Cottons. en | wese o 2 z
e ey 4 pref.| 71 103; 3 | 51
Canadian General Electric......coovcviieiannns I 91 52 109 é.;!g
Canadian, Locomotive..... «ieescirrinnes 'p'r'e.f' { :;g ey 52 o
Canadian PACIIC'RAIIWAY «vvr »1eee veeeeers SR T ety 125
Canada Steamship Lines... A e 15 12§ 395
* 5 L ARS8 R ¥ e T s 59 woke l%
Crown Reserve...... 50 16 3975
Detmitl Ra}lway ?‘ii 63 62 ggg
Dominion Iron.... 2
Dominion Bridge. .. M7 139 1383 2020
Dominion Canners... 31 31
Dominion Coal...... ...... . 93 98 10
Dominion Steel Corporation.. .com 20 43 42 40135
Dominlon TRt . <7 w5558 5o iinenmiondor ovany 73% 72 3385
Dominion Textile.. . pref. 101 PR e oren
Bo0dwins, BRI & ¢ v orvsisonissnnsonritnnisiyss ¥ 26 S
Hillcrest............ o yaken 70 Jhae Vens
Hollinger Gold Mines.. 17% Wiy 20
Illinois Traction....... 06 91 61 24
Lake of Woods Milling. .. 125
Laurentide Co.......uverrvennss | des’ | ieii | 180
Lyall Con. Co.... ¥ 1094
Macdonald. .......... A, 1 9% 195
Mackay Companies. . . 591 7
Mackay Companies............ y 65 69 062 oo
Montreal Light, Heat and Power 211 29 217 514
Montreal Cottons... ....covvvuins 51 i 514 caks
A OB ey Vs 99 100 ke 50
Montreal Loan & Mortgage. o e S et
Montreal Telegraph.......... easa s b
Montreal Tramways....... 220 AP 42
Montreal Tramways....... deb 81% mi e 4300
National Breweries .. com.| .e.. :g blo's e
........ f. cees
Nipissing...... .... pre.
Nova .Scot'ln Steel.. 87 863 e
Ogjlvie Flour Mills. el en; 133
1 T T
524 52 70
75 v s i
T A 690
10 224
116 4721
..... 20 et
A ahisen
Stul‘Co‘ T T e NI sl 6) g 29} 637!
| v ref.| 11 81 814 10
Toronto Railway:.. 111
TOOKS. o viiinses om. 16 16 ¥4
Tucketts . 29 Y x 21
veles s 9 75 A vesh
West Indi..ccoeoena. s 75 .
Windsor Hotdl L i il st 100 100 .
Winnipeg Railway...... R a ¥ olbhk 180 180 .
Twin CItY Soeilil o vatey o s sTeipis WA R R dabhs as e g
Bank of British North America............... 145 ve ..
Bank of COMMEICR . «v:..vverierisnvaissssnss 203 )
Bank of Montreal........... 234 Ry B 926
Bank of Ottawa ............ 207
Bank of Toronto ...... i 211 211
Bank d’HOChEIRER. : ¢« scsisuvarsisarsissnsaoss 19
Bank of Nova Scotifte.cieveesiaecinsivans s e 261 e 9
Merchants Bank. ... i 180 & 1
Molson's Bank..... Aol 201 e 3
Quebec Bank.....ocooiiiiins 119 i
Royal Bank ........ ke 221} 2213 i 7
Union Bank ........ PR 140 e
Montreal Bonds
Bell Telephone. . ....... AT SRRk e TR
Canada Car....... FOR IV R
Canada Ceén:;:t ......... cesrennes ‘e
jan Cottons .... «iivvivieninins
g:::si:n Consolidated Rubber...............
Dominion Coal......ocoeeans PR U
Dominion gotton - N A
inion CanNers....oo coeses
gg:;:ion Iron and Steel.......
Dominion Textile.........
Dominion Textile.. o
Dominion ;‘leiﬁtlle. ; cens
watin e s IETESE
Eﬁe of the Woods Milling
Llul'ef‘l:ﬁde gaper COivivnnenes csesnsan Cegussne
11 Con 7 A e i Sl A L G S e AR
lﬁ",:treal Light, Heat and Power.........
ional Breweries...... BT S O
g:fr: Scotia Sﬁe“ell and Coal. ...ceivene
ilvie Flour Py R
822&, Flour Mills. .. L ey
ORIVIE. v vios sssonisnsvnisonsnepans o

Montreal Bonds (Continued)

Volume 355.

Min.price] Asked ‘ Bid | Sales~~

BORto - RIBO: e il e s et ity vo s lnin doe 80
PrICE P08, o1 o5+ ossihe’ vl voe Tty e al 75 £100
Quebec Railway, Light and Power............ 45 448 21000
Sherwin-Williams. .......... it Womsts ahing 97 97 aeee
Steel Co: of CRORMR: 2. ViRl eid s adasses 88 L
Western Canada POWer......c... siveocraanss 70 v
Winnlpeg Blechc . it r i o it v v L ~ e fiéa
Toronto Stocks |Min.price| Asked | Bid | Sales
VTN R e e o S S R TN pref. e Y cies
Barcelona ..... e 103
Bell Telephone.... ... 140 R
British Columbia Fish.... 55 56
British Columbia Packers. . 110 s Xois
BrRmIHRN. v, i vie e khe F 53 53
Canada Bread........... .. 30 30
B : 90 90
Canada C. & F.............. .com 106
Canadian General Electric.............. = 91 103
Canada Landed & National Investment 162 162
Canadian Locomotive....... ..... 30 54
pref... 78 veee
Canadian I acific Railway..... ...cooevvennnn, 156 cees
Canadian Pacific Railway.......... .... notes SR saes
Canada Permanent....... 188 188 oo
Canadian Salt....... .. 110 110 e G
Canada Steamship. ..... ke 13 123 675
“ s 5 | 59 .o | 100
Cement i A risioess 28 28 e o e
g 913 99% : 4
City Dairy 98 98
SR T B L s e
golomnl Loa(;:. e 78 1232 AL
onsumers Gas.......... 176 A !
Coniagas Mines .......... 440 425 3%
grown Rescerve )5 T O BN SE gg 16 aeies
ominion Canners...... i 31 ias S
Domes . s Aol 2200 | 2100 o
DOM®. v il iy e esaey
Dominion Iron..... Sansslane ol RN e 1 pref, 72 ; e 28
Dominion Steel Company.. .....covvvvvennns 20 v ceee 1925
Dominion Telegraph ............ R 10) |. 100 eee
BN, Burt . io.ov i, e R AR AT R 65 ceen
' s L 89 89 sene
Hamilton Provident. i c.ivsdsinsissivonistass s 138 s 140
b = 20 WA 211 o
Hollinger Gold Mines...... 4 Lebe 2875
Huron & Brie....... = 211
IInols. . csoisisesisenevabos .pref 91 o
Kamanjstiquia.......... P com s ceee ceen
............... .pref.
La Rose Consolidated....... wes e 47 45
Landed B. & L.....cvvvt. 144 oAt 147
Lot R v sy 134 131
Macdonald .. ....olves
Mackay COMPRANIES. e+ idvavivi e dve asde 59% 78 763
Mackay Companies.... .....vvinivnenn pref. 65 663
Maple Leal MUling. c3. icvivisdivivecise avsvin 28 54 53
Maple Leaf Milling...... «.cocivviiniine. pref. 88 97 954
Monarch ...ooivannss o s L s 75 4 pref, 82 25
National Trust........... el R D P ‘228 223
RIDISSIDG: S ns s P nds LR, 47 650 | 650 | 185)
Nova Scotlt-Bteed. /s i i, Fivive it . ey 153 873 863 355
Ogilvie Flour Mills ........... ... R e 107 i DS e
PRcifie BUrE. . (voioraeun v osainiss Wit s com 80 28
i T S R SR ref, 80 80 Ciae Jxs
o D0t VY R R T R R R .p. g f e 9056 1300
Penman's i.iiiiciiiiiien o i com, 49 Al cenn
..................... : 2 Ay
Quebec Railway ... e 5 Sl et
Ogers. . .... 4 ; A
Russel] Motor i G B 2 T U e
. pref 25 e 48 126
Shredded Wheat......................00 L) 92 9 spe gl
50
Spanish River . puv . = ‘b 25
Steel Company of : ‘30 29§ | 4933
Tooke ?g Be W i
Toronto General Trus 208 205 {4
Toronto Mortgage .. %gg i »205 g 3
Toronto Railway... 111 111 AR ;
Trethewey Silver Mines n A
Tacketts = .0 T los T les o s A 99 99’ s
i 9 90 s
EWIn Clty, i viias
Western Canada Flour. g » il
Bank of Commerce.. .. 908 | 203 =i
Bank of Ottawa, ..., e e 07 | 207
Bank of Hamilton. . ... 201 201 ‘102
Badk'at Mogthenl, 0. oo 0L e Seer foaes e 934 934
Bank of Nova Scotia.......... ... o toooees 21 961 <
Banknt Toenatai s Lol 7o i o asinss 211 211 1
Dominion Bank ..... 297 297 St
Impesinl Bankes. & opov oo S R e At g 210 210
Merchants Bank... i\ ..., .oir o ¥l 180 180 i
Molsons Banlk o 1ttt edeinialal St o R S
ReValBank. | . s rorinds st o |
Standard Ban e 5 | 218t | sii | TE
Udlon"Baile. oo, o0l TSt 8 4 T I 7T !
s Toronto Bonds
anada Bread .......
Canadinn Lodomotive.. | Lot s erssi iy gg 93 93 2100
Dominion Canners, . ... 90 o ol S
Electric Development., |8 88 3 o
Penman's Limited. . 87 : b o
Porto Rico...... 80 89 i
Steel Company of Canada 88 88}

Montreal i

guressupplied to Tlu Monetary Times by Messrs. Burnett & Co.,
St. Sacrament St., Montreal. Toronto quotations ‘* and interest.’
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Business Permanency

One of the greatest contributc

g ors to th - siness i
o e e the permanency of a business is
dcm-l:c "‘;r‘{!rxc ,}(m;:‘ls.nru'l.&fuc‘pdn.—tncrstl)up policy will establish a high
i ' safeguar ou siness in ¢ eve i i
B o nasaty or demtn. your business in any eventuality, be it

LONDON

GUARANTEE AND
, ACCIDENT CcoY.

Limited
Head office for Canada: cxpl[-'nlrfcsltxvf:i:,;l:c:rdc\-,::::f“ which this form of policy offers will be
sentative, or u i o T 3
TORONTO pon direct communication with

North American Life
Assurance Company

Bstablished 1869

EMPLOYER’S LIABILITY FIDELITY GUARANTEE

:I?K?Nu ACCIDENT COURT BONDS
ES8S CONTRACT “e
A INTERNAL nliml:”l“ St (;(;;ID AS TTHE CONTINENT."
TOR TEAMS » ea 1ce
ger for Canada ORONTO. CANADA

D. W. ALEXANDER, Mana

ol ’—/———"
Ly ; THAT SENSE OF SAFE
Yes, Oplnlons Dlﬁ.ep ! The Policybolder who wrote as below lo-:'.lr('-rcal-

+ js preferable to West Life knew the SENSE OF SAFETY Life
[nsurance brings : 9

“ without profits’
** o the present depressed state of even the best

Some claim that life insurance

life isnsurnnce “ with profits.’’ . nies s just 28

ome hold that life insurance {ssued by stock compa ; chdho ielt} -
0od as life insurance issued by mutual companies. 2 ::n.url“tt\» (h; value of tife Insurance in a good
whisthers maintain that old line companies issue pohcré“;:_;’{&‘:“ _:3;‘:‘::: ;:C-"“:;:;?::n;w:’n becomes more

”‘:f"lternal societies issue certificates that «: .Iuyl 3:: B e Hirend B red ones of the e oy and protect the

e ha ini btononet’oln 1y . i n . = 2
namely, that n°$'§:§§£3532‘“h§§1°¢ ve gafe whose owner i8 not insured. Guarding more than 50,000 Policyholders, insured
. And on another point allare agreed—that one cannot make a mistake for over $114,000,000, The Great-West Life will,
in placing his insurance with = The Good old Mutual: on August 18th, reach the 23rd year of effective

Service. y 3

The MUTUAL LIFE ASSURANCE co. :
; s The Great-West Life Assurance Co.

CANADA onta 16
ntar : LR
HEAD OFFICE G WINNIPEG

Waterloo

ESTABL!SHED 1869

e

Guardian Assurance Company

Guarantee and ACCldent Limited - = Established 1821.

Company
lnsur%l;cganada P Assets exceed Thirty-Two Million Dollars
w., TORONTO, ONT. Head Office for Canada, Guardian Bldg.,
Montreal

Head Office: 46 KiNe ST

IMPERIAL PROTECTION 5o
1 Guarantee [nsurance, ACCide"‘PlI:‘:“g‘l';i;' i ns:fm:z:_ 4. s LAMBERT Manager. B, B. HARDS, Assistant Manager.
nsurance, Automobile Insurance, a
A STRONG CANADIAN COM;’O%%OOO ARMSTRONG & DeWITT, General Agents,
Paid Capital . : 2 1A 00, .
Paid up Capitaly 115 T (2 8L00k o0 6 Wellington Street East - Toronto
Subscribed Capital = = $1,0 $i“,600:

Government Deposits o

s

an ey
Great North Insurance Co.| | Hudson Bay Insurance Ce.

Head Office -~ CALGARY, Alta. Head Office - VANCOUVER, B.C.

J. R BERRY, President. C. E. BERG, G eneral Manager

OFFICERS L S

. - W s . . i :
Presl.dent antidM’;:ﬂ"" " p.Be LESSARD, M.LA. :ulhor-lzed Cap!tal .. $2,000,000.00
Ist an-,e-Presli;:;t C g CONYBEARE. D.C.L-, K:C. § ul.)scnbed Capital ... §72,400.00

i PP R A, H. MELLOR. Bsd. Paid-up Capital ...
Secretary sos 188,080.00
DIRECTORS Net Cash Surplus ... 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A, LL-Dey B:CoLus
X Rutherford, B-Ax Ls“outh S dmonton

Hon. Ale
S Bdmonton
g°x-&5,;:}.°?‘._ri'. X port S-skatg;’:fg:; A STRICTLY CANADIAN COMPANY
i P , Bsq- see
Edward J. Fream 8 S Lethbridge PARKES. McVITTIE & SHAW, Managers for e

BAE P, Conybeare, DCLr T [ Calgary e
W. J. Walker, Bsd- _ o ™ Calgary 26 Wellington Street East Toronto, Ont.

0. H. RosS: LL.B.y K:C

i
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Good Returns Absolute Security

SUN LIFE “&wiise® OF CANADA

ASSETS
INCOME OF ALL
BIGGRST{ BUSINESS IN FORCE | CANADIAN
NEW BUSINESS COMPANIES
SURPLUS
Head Office MONTREAL
ROBERTSON MACAULAY Pres. T. B. MACAULAY. Man. Dir.

PROFITS TO POLICYHOLDERS

THE

Crown Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.
Head Office, Crown Life Bldg., 69 Yonge St., TORONTO

ILUNION

Fire Insurance Company,  Limited, of PARIS, FRANGCE

Capital tully subscribed 25% pai

Fice Sehrty SR "SUPINIRIY 0 s g OO0

%v:ullable Balance from Profit and Loss Account  206,459.00

No al Losses paid to 81st December, 1918........ 90,120,000.00
et premium income in 1913 .................... 5,561,441.00

Canadian Branch, 17 St. John S
4 St. treet, Montreal ; Manager for Canada,
MauRice FERRAND. Toronto Office, 18 Wellington St. Bast*
J. H. EwaART, Chief Agent.

The Standard Life Assurance Co., of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que.

Invested Funds........$ 66,500,000 InvestmentsanderCan-

Deposited with Cana- adian Branch, over. $ 16,000,000
dian Government and Revenue, over.. o 7.900,000
Government Trust- Bonus declared . 40,850,000
€eS, OVer.......vsvvvees 1,000,000 Claimspaid.... . 151,000,000

M. McGOUN, Mgr F. W. DORAN, Chief Agent, Ont.

AN INTERESTING PROBLEM IN ARITHMETIC

| ' e
§ During the Past Year H ;
5 THE DOMINION LIFE Zae
"~
(ZBQ earned B.22 per cent. on its invested funds of §4,000,000. The -4 W
»'2 average rate earned by Life Companies was 5% per cent. gs‘t‘.
= Find in dollars and cents, how much Dominion Life Policy- & i
8 holders gained in this one way. i -]
¥  Our Motto, " This Above All—Satistaction to Policyholders." g
= Head Oflice WATERLOO, Ont. 3 ¥

SR

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE of London, England LIFE
Total resources over.......... Pnunded ‘7% ............... $ 90.000,000

Fire losses paid

Deposit with Federal Govern
3 d ment and Investment inCanada
for security of Canadian policy holders only exceed...... 2,500,000

Agents wanted in both branches. Apply to

R. MacD. PATERSON,
J. B. PATERSON,

100 St. Francois Xavier Street, Mohtreal, Que.

Allwith profit policies taken o ici
X ut prior to3 i &
in four full years’ reversionary bon‘:u ars :t :;‘tsl?ecember 1y ki o

} Managers

A Pension for Life for Yourself and Wife
Under a Life Rate Endowment Policy of the

London Life Insurance Co.

POLICIES ‘'GOOD AS GOLD.” 5

AGENTS WANTED

We appreciate your efforts, and promote you accordingly. Liberal
g contracts, first-class territory. Write to—

THE CONTINENTAL LIFE INSURANCE CO.,
TORONTO
GEO. B. WOODS, President. CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

THE POPULARITY OF

Life Insurance has grown greatly with all
;:::a?es of people during the ha?d tim):as. There
selli:xg n'“;:'ll(?y In insurance for men of proven
i g ability.  Our policies are popular,
p-to-the-minute ‘and easy to sell. Liberal
contracts made with good men. Write us.

THE WESTERN LIFE
ASSURANCE COMPANY

 Head Office WINNIPEG
AD
AM REID Managing Director

HEAD OFFICE

Authorized Capital, $1,000,000.00
PrestoenT — L, W. Shatford, M.P.P.
Vicr-PresipeNTs—T. B. Ladner, L. A. Lewis

—C. P. Stiver
s“"““yl.lbeml contracts offered to general and special agents

VANCOUVER, B.C.

The British Columbia Life Assurance Co.

General Manager—Sanford 8. Davis

The Occidental Fire Insurance Co.
Head Office WINNIPEG, Man.

RANDALL DAVIDSORN, President, -~ C.A. RICHARDSON, Secretary

Subscribed Capital g ‘%.%g
Ret Sur o 75.416.02
et SUrpIUS ..ovevrrersrernes sl
Full Deposit with Dominion Government.

Agents Wanted

APPLY FOR PARTICULARS,

Gresham Life Assurance Society
LIMITED

HEAD OFFICE FOR CANADA

Gresham Building Montreal
ESTD. 1848, ASSETS $53,000,000
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"
Canada Branch
:’ :/s‘\ 5) 0"'«'M°um.|
':l‘.“:g}"é((\ SO\ Hesd
PR D
(% DIRBCTORS

#. Chevalier, Bsa.

T. ¢ Drummond, Bsq.
Sir Alexandre Lacoste.
Wm. Molson Macpherson
Esq.

ir Prederick williams-
» Taylor, LL.D.

i T dner Thompson,
MPANY I O anager.
ance compan) I

Assistant Manager

UMlTED@
Py 2R

g e e e
CONFEDERATION LIFE

ACTS
L POLICY CONTR
e lgp? ?\ELA APPROVED PLANS:

ECTORS !
OFFICERS AND DiIr ’
President: J- Kcﬁﬁfg‘?&%& ?ls{e BOARD
-PRESIDENT AND
VICE-PRESI o MATTHEWS. BSQ:

Vice-President P.
SIR EDMUND OSI-%‘,‘O',,"j, Clark, Bsa.

John Macdonald, Esd. - ¢..Col. J. F. Michie
Cawthra Mulock, Esa- Lt eg Howland, BSG: its
Joseph Henderson, Esd: Lt.-Col. Frederic

Lt.-Col. A. B. Gooderham
Gen. Supt. of Agencies
»y oJ. TOWER BOYD
Medical Dimcb:oD _M.RCS. (Bng.)
ARTHUR JUKES JOHNSON, M.D- # TORONTO

i d Actuary
M.naw.‘glrﬁ;‘gl;gNALD. F.A.8.

ROYAL EXCHANGE ASSURANGE

FOUNDED A.D. 1720
Losses pald exceed $235,000,000

Heap Orrice rOR CANADA

ROYAL EXCHANGE BUILDING,

MONTREAL

Canadian Directors
Dr. E. P. LACHAPELLE Montreal
J. 8. Hovon, Esg , KC. Winnipeg
H.V. Mgrepite, Chairman Montreal

ARTHUR BARRY, Manager

Correspondence invited from responsible
gentlemen in unrepresented districts re fire Head Office:
and casualty agencies. Royal Exchange, London

Head Ofce—Corner of Dorchester 8t. West and Union Ave., MONTREAL
DIRBCTORS:
J. Oardner Thompson, President and Managing Director.
Lewis Laing, Vice-President and Secretary.
M. Chevalier. Bsq., A. G. Dent, Esq.,
T. J. Drummond, Bsq., John Emo, Bsq., Sir Alexandre Lacoste,
Wm. Molson Macpherson. Bsq., J. C. Rimmer, Esq.
Sir Frederick Williams-Taylor, LL.D.

HEAD OFFlcu“-—u_——L______—,
d 18756

Incorporate

M GANTILE FIRE
|N5URANCB COMPANY ‘

ND LANCASHIRE Fire INSURANCE

(DON A
All Policies Guaranteed by the Lo.:)l"i LIVERPOOL:

COMPARY ,
__’___;_’_//
Ask the Subscription Department

about our Special Book Offer
S e RS e

ALFRED WRIGHT,
Manager

A. E. BLOGG,

LO N D 0 N & ‘" Branch Secretary
| LANCASHIRE |- S

F ] R E TORONTO
INSURANCE cOMPANY
LIMITED Security $30,500,000

WHY NOT HAVE THE BEST ?

THE GLOBE INDEMNITY COMPANY OF CANADA

Head OMce S Montreal
Formerly The Canadian Rallway Accldent Insurance Company

DIRECTORS
A. G. Dent, J. Gardner Thompson, W. Molson Macpherson,
T. J. Drummond, Sir Alexandre Lacoste, Martial Chevalier,
Sir Frederick Williams.Taylor, Lewis Laing.
John Emo, Robert Welch,
General Manager and Secretary Assistant Manager

Transacts—
Acclident Insurance
Sickness Insurance
Liability Insurance in all its branches
Automobile Insurance in all its branches
Buargiary Insurance
Guarantee Insurance.

Policies issued by this Company are the most liberal and up-to-date
issued in Canada, free from unnecessary restrictions and conditions.

All Policies guaranteed by The Liverpool & London & Globe Insurance
Company, Ltd., assets over Sixty-five Million Dollars ($65,000,000.00).

Total Assets
$110,000,000.00

Canadlan Investments
Over $9,000,000.00
(Greatly in excess of other

- Fire Companies

Mlnller_f_o_t Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch
Joun D, ROWELL
Inspector.
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New Issues

City of Verdun, Que.

(Population 25,000)

5¢% Debentures, due 1st May, 1955
Price : 100 and Interest to Yield 510,

City of Lachine, Que.

(Population 15,000)

5% Debentures, due 1st August, 1955
Price: 90 and Interest to Yield Over 58%

Fully Descriptive Circulars and Map Upon Request

E.R. Wood - - - President LIMITED

G. A. Morrow - Vice-President

DoMINION SECURITIES (ORPORATION

MONTREAL BRANCH

W.S. Hodgens - - - Manager Established 1901 Canada Life Building
J. A. Fraser - - - Secretary HEAD OFFICE ; K. W.Steele .- . . Manager
J. W. Mitchell - + Treasurer

T M, Ao (A Soctumes $¢:8IN0 STREET EAST FONDON, ENG., BRANCH
A F White - Ast.T: TOKONTO No. 2 Austin Friars

A.L.Fullerton, Manager

!

BUSINESS FOUNDED 17 95

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF
CREDIT, CHECKS,
ETC., FOR
BANKS AND
CORPORATIONS

-~

SPECIAL SAFEGUARDS
AGAINST
COUNTERFEI1ING

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 20s.225 WELLINGTON STREET

BRANCHES:
MONTREAL : TORONTO

AMERICAN BANK NOTE CoMPANY

POSTAGE AND
REVENUE STAMPS.
DEBENTURES
SHARE
CERTIFICATES.
ETC., FOR
GOVERNMENTS
AND
CORPORATIONS

WORK ACCEPTABLE
ON ALL
STOCK EXCHANGES

WINNIPEG

e



