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UMION BANK 0F CANADA.
IlaI.l.up Cap~ial. ',O"T.

Aàndrew Ilomeon, rrclent. j...In-' j'.'efisf
Hlou. 1110f. Mlloreevy* . ILiirnux, 1). C.'fhlo.. K. .1. liale.

YORIUII AIIuNTI%.
Loiu.o-The Allance Blank Ltnitel. Lirerpool-haiîk -if Ivorpol. I.1tulted.
A'ew Yo,.-National l'àrk llà%nk. Iko-liiam a Ialkl.

.ltdfnneaolis-ï~it'. N&Uonal Btik.

Alazandria. Iroquois. blerrielcivillo. 11oiîres.

LA BAMIQUE J&CQUES-CAI1TIEIR
102-NEAD OFFICE, MONTRtEAL ffle

CAPITAL ail Pald Up) . Il . . $500,000
RES ERVE FUNO . * . 235,000

tics. ALMl DWAIUa*IX. lythdenL A. M. BANDJa >. %', lyami

nu x noy. ]3T. JKAW. ' 1-vILr Flneec. 11UX

<Onhrual (S.jeanlaptlste) FIL Aune de la INrAde ValII.jfi,1d

lOAymq. Ea0Làao, Crédit Lyconala
cO.npictr !<AUCOBI dXtowson.le 410 lParl.

X'AaUs. PRaICCU. Crédit Lyo<itaIg.
Y X;I olrkXjuonal dIE&ooeî.if de latl

0k Ox Tb@ tank nerkIr.
'nie N*atl=Iia 'lak of the ltepuli.

Itogox. ÂTA. IbeMmIhanha Satkmnai I"ak.
Th,tczaj Iak of the .fflm'w.'Alt,
Tho Ifatinal BJank ofth ites0 lck

CuircÂGo. XLI llank of Ilaitreal.
I.tarsof (YCd$t faf tY1vel;emi egr.. etc.. tlurd and aailill. li U plirts ef tue

wlorld. (bCiIilecintade lx Il apa of MLe X'ointiI.fL.

CANADIAN BANK 0FCOMMERCE
UZAI> OFFICE, TOItOX.TO.

PaId-UP Capital 60,000,000 Roat - S 1,000,000

(110. A. CcX, E.q., I'ruidcnt. liobi.. Kilgour, Esq.. VIoo4'lrop.
W. B. HXamilton, Esq. NIlatth.w LeKgAit. lin.
Jas. C rathern. Y.aq. J. W. Elaîcli.. Ilaq.
John Iloskln. Q.C.* .11

If .WiLluK .1. Hl. I'L'XICRK,
ôenerai 4laiur. Assat (ion. Mlanager.

A. H. ircland. ti. Il. .1eIdruin.
Inspecior. Aa't. f netPoeor

N.ew Yark-.4Xcx. LirdI andI Wn. Gray. Agents.
Togowro-lima, OeSco: ID-'5 Ki<ng Street We. City liranclmea -. 12 Queen

Stre.îiaai. 4M0 Toi. go Stree.. 9l Yono Street. b1GC-, loge Street.544 Quee
SretWet, M Parliment Street. 16 Kins SI- Eaa.

Aj oX:good :lontreal S Sic.. %!art Walkerytllo
Barie Dudi <rangeyillo Sealorth Waterf,.r.

Belleville i IlaneTille Ottawa StiecIe WVaterlIx-
Berlin (agi lParia Sîraîf.n.l Win.Ia'-r

Behela Godorlch llarkll Sirathruy %o&'Inock
liraisford (blpb Il'oierbor-' Tlor<Il Wilnmîleg

Eaua IHIýl-nt Si. Catharineil lTorain .1e
CbU*n ILondon sarnia 1Walketlun I

Mon«wtrel Ba I-Mainî Olfice '157 St- Jîlîte,, 8t.,
A. M. Cromable, Mazw4(r, J. L. Ilitreotirt A.St.
Manager. City Jiraîîcli: 11) Cliaboillet Squlre.

itA1uKK. »D 'uliTIIKTt

(bîxr OlIîràî-Tbe Bank ut SCQIauxîl.
(XIMAc-etbalo Bank.

lUl>IATf< n A'NTICroellakf :.t.UUiAfIEulK
i'KX. ILigwcx-.Zard jirtr & ile.

AU&TUALIA AKDNiCxwZiL Viion htliu III tuatzglik.
iikijaaL$. UXtAirI-.1. -Mathiu &1 IPiI'.
N5tw Yoa.z-Tbe Arniulan 1Eze.bangeNati.-nal llank -,f New y-.rk.

Sax FXNIIO-TOlank ci Britliph il..hutiabi.
ciate.too-TbC Atnerlean Hicluange Naional liank -- f Cileaj',
BKrrlaht COLVIIeK-7the Bfank -if llrilah t*..luttîtila

IINITO i,%IxAl-lbo liank .4f Borine Ua.
KîaTNJAx.ic.IClafk uft 'aS.ia

I>uL'rTa-klr4 >iatlonal Bank.
Cocimerclul CrediUà Léueol fur a"c ln ail lra .- %ho w .. IrJ. Fzt'eî.li.:sat

facIiltes ter thle claaaof buainotte in 10unile tlo Faat an.l West luit
Ciin. Japâfl South AtnotrfCS.AtWifAII. and k~owZeln.

Ttuvêlers Circuhatr Lettors or Cr<.dht lbsueu for use ln ait parus
ci the WeortU.

THEII

CANADA

IIea(1 Olficet

CAPITAL and
FUNDS over

ANNUAL INCOME
#,Veil

LIFE

llailiion, Ont$

$1 69300,000
$2700,000

Suin Assured over $70,500,000
President, A. G. Ramsay. Secretary, R. Bille.

Superintendent, W. T. Ramsay.

THE fyOLSOnS BÇII(IÇ

Patd-uo

15< RliKAlEl'IIY Ai'T <' ARIIIN, SS

>00,000

HIEAD OFFICE, MONTREAL-

J.i'Il i NI 'I 1,n.<, i'roa,.lenI l'. l. EwINo vie X'ltilônî.
lit NRT AltlktIIAt. WY. 3,1. IAf

P W.-I Fi iiA I Tllf.Ma 41 en. Manager %. IlIIaY.i, ti

I<KÂNCICKM.

ilr..km î~. * N,,t,îreaf. ll.ttwa. Waerloo. 91hît..
<l'ari. Ni NW T. 4 t CAther San th*, pufll-, nil.

'lit<.l *n. IlleaSI. Tôroniu -)Tt. hll.n .whir ht

t., itai. lImprrtai liais . llasik ni roleborea. New ltruttiwlck-liank of
SI . otia - IlatifAi ta,îklnc tVY. l'donre 11I'l.srJ Isandu- or,

.~hat' lîmîi .4 1 . Suiniwrzill liaik. liritih 9 .,lîumt,lb.Xfank of lC

A-à)î %T- 8% Fi 191..nl.I-'r~ela.. , t nU.-i. (iIn 1 Mille. Currn.
( Il~ . Mr.'l..>.. & i lIerlaol Ilasik of laIveri-xi. I.ork-Usin,,r

asid l,,aîsrt ISatk. 1.1. l'arLt- 'crýltI 1.Ie.Th. U-rlln. Xeutscbo ltantt
AIîueî..lllg.nî l. ianja ~Ayea.latabairg lif e. NeOwtAI & vo

* ~i i~ itik 1U%trit g. TATro -Yev V..rk >eh Nfea' L ltank*r
W W ~~.1. It Y~ Xi.l..lî.a.. Isanli .. f .nr.iMoht

1111.1i & N. ali. %I i lv llatilr lk*t.m - State Xat. Iffi,. l'ort.
\Kti.- .i' lisx.uk 'l g.Itu au,îlIaîo lvxaa'-'n.

I Wapc'nan i',.aljnk ho4te. 3,..nianas-Nortlt Woeern N&tioul
liane. tdreat Fala. M-4tasia Flirai Yatl'.ial ll&nk. Toîeldu - Second
N atlinual Blath. Blîol.L-~a aImlIank.

ill-ciffllictlo1* inale ln alI parla of the. X>ornliîn. auI toturnoinrointth
r.,nllli jvelo raS 01 *zella.Ng. Cc-ntnercwa Lettaris of (ditazi.

Travelleru* Cireniar Letter, IMded, avallable ln &Il p&ri of the wftItl.

AXssurance Compan9

Estalfflaed 1847
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SUNJI~~ su~AC
FOU NDED A.D. 1710-

1-T :AMf OFF'IC E:

Tbroadneedle Street, - - London, Eng.

Trainqat'i Farv I.usine,%- only, -ilid i, thîe (IIdest lbIrely ire

officre ili thr willidl. Surpl1us UN e: ctqilti Illd ail liabilities

cxcecds $7,000),000.

('ANAD)IAN IlItANClII

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBU RN, Manager.

Tiài: Cornîlialy comnmenct-d b- ill in Cada hy

dc' ý-tting 8300,000 with tiie I)t-miiuîn xtjvcrninent
ftir i.crurity f-i Çanadian PIiîLyholdcrs.

Ontario Mutual Life
Head Ofrice, WATERLOO. Ont.

$20,000,000 In Force.
itebrri. fin tit Arttinrirm' 4 per cent.

Evory Dosirablo Form of Policy Issuod.
141011*1a1 TI) 110LIC~IIC111L <NI.

S~urplus. resuhis tlecliaI 189tl. 10) per vent. Itiglier Mithe l,

1 i Il-%%t14~> %N 1

T%% , .1i .

BOARDO0F OIREOTORS.

, .. î. i. r tri.

l"' rZ.,V M .1 it

M* l ItilL

1[i , d1 4 %

I4C?. WILFRID LAURIER, Primo MInistor cf Canada.
OFFIOIERS.

Total Uunds in tland over $18,000,000
Hond Otfoco for 1019r.Dils MILE..

Canada:îîrotY'u Montroal

ROYAL CHARTER

The London Assurance

! .LILLY, Manager

1N C itL 'r ]E E %
Assurance Company of London.

EnTABJUEo 8.

Capital and Funds, 1895 . 38,365,000
Reovenue 5,714,000
Dominion Doposit .. 200,000

1724 Notre Dame Street, -mortroal.

R013ERT W. TYRE, Manager.
G. E. MOBERLEY, Inspeetor.

PROVIDENT SAViNOs LiFE ASSURANCE SOCIET
0F NEW YORK

ESTAU.IOHUO I 1 870.

CHARMES E. WILLAP.D, Prosidont.

FACTS IN A NUTSHELL.

zir -t- tl
LIcc. :,. pu] cY ludar.

1 Vs $29,. 1 S.... 140,5017
157,809

sovoral good districts open for active agents.

Apply to

IR. H. MATSON,
Genet-al î4anager for Canada.

37 YONGE STREET, TORONTO,

United States Life Insurance Co.,
rJ tc'&tl Cian rw LIfa t*.c rxct.n n. of futiy>.Ia-c >eana .!ptîci la n%4ntc, which hâs taught il that the line

M. N . snc.x"'tI a,:" î ...- n AI;--1 i'r~t nwiît.c. andt the 1'ur-uit t, a 1,bceral lU..lîcy t..wr.kt tI.th il Insure.. and Ili Agwnts. These
r.~~nîtaî'i iîî n rntrc-îrt a 1 ic*ot lu :ceierc'I by tuait cý.ncrvatiir which iý the he-t poissible safrguar.1 of tic policy.

>.~ci.14 c.nI..cî c Ir ,.Lir-laI'! aller tot' >rtJ:%. They arc rvdn gentrally for ciller paid up poD-iy or cxtendeti
i.r1,.t t,r in'-n .1 ti îi'he j 1 '.k Il gàr. lel e.f giue. tn î.ayrrmen t,ý il prcmiulmi. 1ILcouti-c donsu the pa.% forty.five years

nti th o 1 el >tr.o<fw, X~eok

<>FFI('ElLS: F V N RC M.TE~

Si I T. }t~I

A4KTIIUR C. P~V
JOhN., P. ML-NN, .

G'JJM.~EO. G. WILLIMIIS, ... Prea. Ckm. Nat. Bapik.

.3, a.~IStlfa. JOJINJ;. TL'CKER, . . . . . . Bwjivet.

A.fiý7Y. E.Il.I PERKINS,JL., .Pn.Jbrr:1dTara a.£

*4fedgýàJ Dire.tor. IlJANIES R. PLU.N, . . .. . . Lak
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R. C. LEVESCONTE

~4arri~tcr, ~'oI it J'?oarpNtc.
'111F~~~~~M 1î CS'' :îîîs

T LEfiL TORONTO.*&' %.~ f I'*.~ .

MCCARTHY, OSLER, HOSKIN & CREELMAN,
plavriotcro, 20livitoro, c9tr.

Vreolhoid etilulliîgli, - - Victoriaî Street,
TORONTO.

I".It.i.<t <aIiY . l e q- 11 lIB. . <j. J, l.-siti QJ 4
('.F mr.rmurt. %V. Il lliail d,l

W. àM DouaIa.. 1:1. .. otr. ~lat . I M tart %y.

F. BARTELS,
Gencral Insurance Agent,

Fire. .lc Lire Acidtli, (.uuintaeu

-î'<.>VI * Till t'<(T£D QrTAt&4

G. L. RIDOUT,
115TItIVT MANIAO>1&*t

u Lie AÂssiraw~ Co. iif Cadnid.
SHERBROOKE. P.Q.

J. B. MORISSETTE,
Gwdaa siareeIe.

lrI entm 1. les. C. .
I Dtti listeGlmi offi-P

Office* 83î 51'. l-'glcr Street.
QUEBEC.

F. P. MAONkB,
Geîierai Insurance Agenlt,

Ai~R O N1 .

KIRBY &COLGATE,
WINNIPEG.

Gorgerai Agouti for '.%<laîhOba and
the N. %V. Torr. -,f the tollowing

compaalte.
British Empf*M.tual UtefAssurance Co-
Calidonbln Iutuaîtce Co. of Edlnbatgh
Cot.iiedkiat Fic lesurance Co.

maebchautu Fi Aisurance Cogrpij"e.
North Betlih & Nmeruele laslurance Co.Norwich Union Ftic latursece Sec!cty,
Ameels Sigretv Co.
British Amorki ibarIpri) Assurance Co.
Canada Accident Auw-ance Ce.

General Inaurance Agents

THEE RMVRS, P.Q.

HATTON &~ MOLENNAN
British Empire Building.

1724 Notre Dame St.
MONTREAL.

J.CÂ-,SIt uAT1CIQf
FRANCýSIAL1%NA4, @i.à S C

NAPOLEON PICARD,

1731 Notre Dainîe St.

Moeîtreal.

CHARLES RAYNES,
Advocate. 8arrister ud So!icitor.

O01NXIOSEK lu 11>RI àtli 1111~TOB1

MONTREAL.

f Mi. 'IIt, I . I IS I

ROGERS & HUBBELL
lns;.rifice a,%J GpMenai Ag#"<Iuý

TEMP ERANCE a'n-J GENERAL
LItE ASSURANCE CO.

97 Sparks Streût, OTTAWA

IPEROY R. GAU LT,
Speciai Agent,

~1oi,1 .~sî,r~~070.
MONTREAL.

W. F. FINDLAY,
charttt Accoantauft.

Adjuster of Fioe Lossos
47 St. James 8t. South,

HAMILTON. ONT.

J. F. RUTTAN,
Real Estate and

Fire Insuraîxce
PORIT AILTIII'R< atii FORIT

WVILLIA3.
P.>. dJreu:. Port.tcibur. ()nt.

Tri. 1.

MEDLAND & JONES

Il liait tint

O.. (4rupr 'kflI. ai4 liniMI1< TORONTO.

Tl>hIiîo. 0.R.G. JON SONYTCahr<Alde
AGENT Fire I'isurance- - - -BOC:

IITIS11 il:e 0.SINE<. <>1 TORtONTO
CANAOA LIPIE IUILOINO

Corner St. james and St. Peter StrootPi Montroal

BAMFORD & CARSON

agritpY.BN

LANCASHIRE FIRE INS. CO.
Offlco: - . SUN FIRE OFFICE.

Temple Building, 183 St. James St.. MONTREAt.

TlX1umo1743.

A. B RO0W NIN C

~ujlîîrî r ay I3r -hr %

Office. 1724 Notre Dame St-. Montreal.

J. E. LOAN m

-.qRoom 15. J3rtiRs<EPR DuOa

N.). 1724 Notro Damne Strtet,
TeLaLPHO#NE 8743. MONTREAL.

DOMINION IiDJUISTMEtîT BLJRERO.
Chas. D. Hanson and John Kennedy, Proprietors.

Adjustors of Pire Losses,
Burglary and othei' Cinimna.

ROOI P%$, IMPERIAL BUILDING,

Manager Frenchi Dopartinent of

THE~ SUN LIFE RSSURR!1CE GO.,
Boom 7 Sun Iàfo Building,

MONTREAL.

"C JO
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ESTABLISHED 1809.

TOTAL FUNOS EXCEEO Camiadian investuents

*6,17,800 ~1FI RE & E 0595649201.00

* -NOR TI BRITISHI AND MERCANTILE
INSURANCE C0.

e

~-Nj

I>Iocgri, W. W (>GILVIR, Ea'1 .
ARCHID bsAcl1DKR, ElA>

,HEAD OFFICE FOR THE OOMINION: 72 ST FRANCOIS XAVIER STREET, M(ORTREA4L

Agents lu ai Cities and Principal Tomws ln Canada.
THOMAS DAVIDSON.

Mana*ing oli'-.tto

~ESTABLISH ED 1825.

Standard Life Assurance Compiany
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS....... .... .... ....
INVESTMENTS IN OANADA, ..... .....

DEPOSITED WITHI 0ANADIAN GOVERN MENT, over.....

ILtw Ratcs, AlIulutc Security, Utit-tbndiit)n.al Policies.
CIaillb bçttIvd iimnicdiavtly on I'îoof of death and title.

J. I4UTTON BALFOUR,
$Nupvriettcndit.

$40.732,590
* 12,600)000

....... 3,000,000

»&0No deliys.W

W. M. RAMSAY,
»Manaiter for Citada.

THIS SPACE TO LET.

r - -
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lnsunancI3I au? Iâ nar Cflýiiiirlp
.%bked en Mer lt and i5th g'/ euck meilÀf.

AT I21 NOTRX K>AIK 8T.. OTIK.

Avouai subscriptionti A-iyuoci 1 <00
Prlcets for A-vriievpt oo tppiiaiop

Ail Couimunîcillons intenlled (or Tii. Càta...NlLs mu,% l- m hi-. *.. i <
than the ioth and asth of the month toseue,.tm

Diz. Bailtev is n phvsician in Ncw
A flngiaAcce£etOrk State. Oi t h Novoîn biler,

i89.1, whiez (iri ving honte front Hague
village, near ,2kce Chamuplain, lie becinie faint. 1 fav-
ing no sllînulaut, on btaud, lie iiijectedl one'eighti of a
grain of iorphliia into his g %vilh a hypoidermie siedie,

-xorphia, as De Quinîcey teil., lis, hiaving the ano
inalous propcrty of rapidiy excitlîî initermttent 1'tuWCT
Dr. I3ailey dlainms that wileie h sat in Iii; cartngt
engagcd iii perfornîing this strgicail operation. tlt:
horse starteci, and tihe jerk drove the iteedie zdeeply
îr.to bis Icg, resultittg in serions inflamîmation viiich
kept hini sick for stveral ntontlis. 1-led the Court
to conipel, the Initcr!stlte casfialty Co. to pay hiîxî
$487.50ounder a policy takcn ont, iinsîîriîg hlmi IIgaitist
hodily injuries sustninied througli vxternal. violent andi
accidentai tnc.nns." 'te irst Court tinssdlt: case,
on the grotind thnt the iiijtly (loue %vis tiot of a cla-I
covered by the policy. Oit appeai to the Suircitie
Court, an claborate argument wvas n:ncle <s 10 wiiat
class of bodily injuries are sustaisned Il hrougli exter
iial, violent ar.d acci(leItal meu" Judgumt wvas
not forrnally given, but te Court lheld that, Il il, hi1 tue
use of the ueedle, au ageîîcy that oticrwise wotild niol
bave been in force wvas accidentaiiy set ini motion,
there wvas no goodl reasoî wlîyeý il iiiiglit flot bc fimuîti
thut the inj urie. w -re attriltabie to the accidlent, a-,
the sole and proxiiniate caus.e." 'l'ite case il cersaily
quite unique. Anly surgeotn who utîdertakes Illich a
delicate opcratioîî on Iiituseif as a hiypudler;îi injection
wbhile scaîed iii a carniage. with no onite to keepl tlt:
houme front nioving, isii îot etîlitled to sýyîîîpltiy il lie
injures hiniseif. VTe so-calied accidenit :iay !lave beeti
c -ed >' his being too ,ick, lu cotîtrol the ime il i
was a decided cabe (if coîîtrîbuîory iîr.-,ligttcv. Anî

acculentt prevelable hy lthe exercise of a uîttle colunîxoxi
s t it .îiîdntinary care is nt oin oa ciass whicli

jutîi etitles lthe sutfferer to iitmcimity. '.\le are tiot
iiiîtreil igiiit timeir ownrckens.

'rîr: Bill iiîîrodluced itîto the Seîtate,
Tlc ,îemitut il

t raltîed for lte protection of Caî'adinn
polic>.htoitkrs againlst the possible

depteciation of theim policiestunder free silvcr, liasbccn
w tliaw b% î retietst of the G erîen.I ti speaking

oit titis tîatler iii the Setnle, Sir Oliver 'Mowat
aniuticed the Governîtîeîtl's initention to ititrodîtce a
fuii ext svs>ioiu, bw whltih ill the policies issucd by
1'nileti States coiupaîties to Catadfiatns would bo imiade
payabile ini gold, or ils equivalet 'l'le deposîts of
snclb colill'atieS in tlt: btand.; of lthe Glovertntent to bc
licId to gnianlec titis. Sir ll~esaioue inbs
cw.îated qitte ait excitexient acrolls the Iine. Il is living
puinî', dl mit tlt if lthe Unled States inisurance con-
plat-, aire colînpeiled to pay ail1 Cattadian ciaituis iii

g<uld. antd tlt: assects îlitN lit.ld arte redllcvd' 47 Per cent.
by tite frce cosiage citi the Autenican poiicyltold.
Cr-, wli Ibe likeiy lu) coute ont aI lte sîttail entd of the
liýri ,--tlieir policics wviil have to bc scaied dowul Ver
interiaill. Sir Oliver Mowat's ideas un titis iatter arc
on rcordl. 1 le il i iakec legisla liai cffective iti coitipel-
lig ail lthe dlaimsi of Calladiatis oit auly foreigiu conu-
p;itlles lu be paiti ini Caintdîiu crrency. atnd, i defauit,
the <IclitiSit ofI aîy (tefaitiitg coltupalv wvill be uscd to

imake îtp the defective pavîniett. Sir Oliver s the
tuiltiest itatitiereci antd soflc-st spokecit of meni, bît lus
wvill k lis tirîti as a granite rock. l'le cotupaîie-s
affectc(l inîa rest asnred lie wiii fifll lus Word.

n tot yoîîr Poficy il s the ad-

ur Vouef4*, wi . eh charges thaI the lufe
offies; are l- urîtîng thixiseives iitlc giorifited Mont de

Pits"or, ii uFglii, paivii slhops Tiiotîgi the
Frelnch of titis texprvs.tt>tî is defecîiî'e, lthe adv'ice il
iCuivtvv' il, %otnnd. XVîdows antd orpmns are at litmes

sa'tily 'vronged by lifte assurance policies taken t for
thym:i proteclinti. >0o1tîtiiiites patul for hy tltotiey setled

iii ll'vtin Ilavitîg lw-eî redlicecd iy Inits itut(le for pur.
;Kvstf nto ad'atage: to tietin. mir .tipdaicon-

tule(lp.;Irv ts utduy ctvi-isius iluwever, In charging

VOL. XVI. No. 19
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iblit e conîpanies " panider to tise extravagance and
inapcity of mien who kniow wlict tlic ordinary bor-

rowing channels are cxltalnsted ihey cau easily pawnl
thet.ir policies." iNo reptable consplaiy wonild " pitidler"
to ait extravagant poiicy holder iii stici à way as " t
reulder uugntory Ille protection of the widow and
or1>iatn.' If any A tstraiian contpanics have gonle, as
is asscrted, ifito " Ilawtbrokitg Inistratncc," they nuust
be titiller tise controi of a very intich iinferiur ciass of
nianagets t0 tose whio arc iii chartge of stici inistitu.
tions iu this quarter of îIst, globe. Ouir contesriporary
is correct iii affirinig that sucb a course nînst tîltini-
ateiy h ave a serîolisiy deieterious effect on1 lie assur-
ance ilitîrests, j tst as nuy lenlders' initeresis 'ire hiable to
be prcjiidicialiy affectcd by icniditig :nioney te extrav-
aganît and incanpable borrowers. I.ife asurance cent-
pnies are not organizcd for purposes of benevoience,
thotigi no orgaîtizat ions do sncb excellent and so exten-
sive bettievolenit work. TVite oniy thing they arec allcd
tipoi Io (Io iii regard 10 loaîts oit policies is to se that
sucil loatîs ire fitiancially prudent, chiefiy fliat Ille iii-
lerest is iikcely to bc dttiv imid, as flic security is, or
ouglit to ttc, of incontestable v'alue. They, however,
exercise a vcry wise discretion, and exercise a witoie-
soute influensce in tise interest of the borrower ami those
dependentl nprn inii, as weii as on i:tsunuce interests
gtiner.iily, Miten they declinie to inakze lozîts os te
policilus uf tixose who lthe> làa-ve rcason te believe wihi
use the inoiley for extravagance.

l'roit-,~reb l% ean' I-T is paSsittg siranige isow ignorant
un tiuman- soutleof ot slhrewdest nmen ofl businles

s.ie*,,8,. occasioiiy show thelsuseives it mîat-

tlrs of lfe assuce. The iescubers of flice New Vork,
Prodltet Exchantge. ais a1 tie, a.re ais slitarp as a razor
lu business nifairs. Ativoite who lias watched tient
oit thecir "niative licath,' s0 Io speak, lte floor of their
niagniftce:ti 1Exciange building, wostld j tdge tisem 10
bc a sltrewd, litg-hiendcd body of traders. X'et these
nterctats adopted ant i ssuratîce scltettte for tisemseives
exceeciig ilu fully even Ili£ ieast sensible of the assess-
nient plans. As, laike otiser classes, te tsuesubets are
fiable te reverse-s of fortuite aîîd are ixiortal, ltey ai
olte tine passcd rountd ite liat t0 relieve the famnilles of
dcccased utnbr.wheu k'ft lu iterd. Tiis being ob-
jectiostable, tliy sîarted a life surîc sciente. titiler
wvhich. ', willholt ait>' utedical cxnnîiuicn. Young anîd
old ntenubers alike wverte insured ut tihe saine rate of

assssneî,"antd $îooo was piaid Io Ilte lisirs of cadli
of te inuters wlto died. 2Neinhers wlio fatiled iii

biiesbaving te witîhdraw frot t lit Exchantge for-
réite'd wlttîvcr ty lad paid it, int soutte cases Isle
sacrifie beiitg liîonsilids of dollars Naturaily tucre is
a great -ick over the way titis Scheusle is workittg out,
Ille younger inenthiers reahizilig Ilte ilequity of tieir
being assessed as lîeaviiy a- tiiosc wiîose terni of lifeis
ticarly run. For Ilte latter class Ille scicetîte is a per-
fect boîtaitz., or rallier fur thiter famiiilles;, for lthe> ge

the$oocoit erv itea ten OiQe ittexubertldeclares
Ille scliie te 10be - a tcemnptatiost Io and pretlltitil on
suiici." The Produce E xciiasige of New Vork lias

tried its biaud ai isisuratice, aîîd been badly bit, the
moral beitg tai meni slitld leave business alorte which
lte>' don't titcierstattd, and lte lessoît is tai lite assuir-
alice is certain te bc a faihtîre, even it the hands of
clever busintess tn, tîiiess il rcsts oit sonîîd actuarial
pristeiples.

IN flie speeches of titose who are ad-
T..di~. vocaiing te free coinage of silver

tere are conîstant aitacks ntade upon
ithose citizeits wiîo arc capitalists. Foreigners are
spoken of ut ternis of opprobriin, sncb as wvouId be
severe if applitd to felotîs of lte burglar aîîd highway
robber variety. 1'Bioodsuckers wlio feed on te vitais
of lte people is one of te niore gesîtie phrases appiied
te tose wito are etigagcd iii batikig aîtd finance. TVie
laliguage it violenice surpasses cccii the furioîts words
lu contnion use by the imore fiery spirits wiîo risc te
infauns pronitience lu the dreadful days of te great
Frenchi Revolutiosi, wlheî giving a mati a bad nanie
wvas a sentenice of death. We are nt surprised te read
cf a batk lu te States being tixreatested 10 be blown
up witit dyntamite ; snicb ant attack is suggested by lte
laitguage used hy lte free- silver advocates. Thougli
we cotîdein te abuse beitg poured ont upoix men
wiîose oniy crimîe is te possessioni of fînanciai abiliiy
aîîd mtails. tiiere is sonte satisfaction in readiitg tiese%
violent speeches. Thley arecevideitili proofs of these
bitter tongued speakers baviîtg no conîfidence ini any
argutents possible te be used in support of thteir free
sucver thcory. 'Mr. Bryan and bis party will discover
abuse te be bad tadties. Greal, issues are nol decided
by tite lise of Biilingsgate.

VieNtW IIlerirs*sFOR tc first linte in ils ltistory, we
ofl lial Va' believe, lte London Zitats gaive Up

a whole page te a tabulated state-
mtet of î;ew esîterprises and issues of bonds, lte period
beitg for Ilte firsl: lialf of this ycar. 0f bonds the total
amint. issued wast S$47,7 i 3,000. lThe joint stock coin-
pinies reported lu flie 7unes niuniber about 400, the
larger nniber beiîtg mnitg ventures iii South Afriça
attd Blritisi Columubia. Blesides Iiese lucre are a nutîi-
ber of itîvcctîtile and raiilvay uîîderlakigs, xnany of
litnt ini foreigil coîintries. 'rTe preseni rage for con-

verting private breweries int joit stock conîpanies is
respotisible for six lei of thtes, te Ieading oue being
,ite fanitons Londotn firn of Barclay, Penkins & Co.,
whicit is lisîcU wiîh a capital of twenty tmillionts of dol-
lars. The avidity wiîi whiciî these stocks are beiug
subscribcd for is strikiîg evidence of lte confidence
feit lu Gireat Britain tat lucre is noe prospect of legisla-
tion iikeiy te esdaîtger lte liquor interests.

'MANY persÇons readiiig of Ainerican
A Siç*kuuwti isk. baîtks faiiing are nt aware wvhat

intere apologies for batiks inany 3f
titit are. 1ili a Ne%% Orleans papcr of 1 21h Seplenîber
is lthe advertiseniestt of te charter of a new bank just
orgaitized in the Stale of Lousiana, witich is a speci-
mien, of titest picayutîe intlitutionîs. Tite capital stock
of titis iiewv Peoplc's Banik is îtomnîaiiy $25,o0o, and
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business cati be cotnîînentccdl as sooli as tc sui of
$xo,ooo is paid uip. 'Ilte cliîart,:r lias 9t Yeats te muii.
To manage this tiîiy affair terc will be nio less tiiaîi
eleven) Dircctors, wlîiclt gives caih of thun the suiii of
$9o.09 of Capital to look, acier, or, if aIl becotiies paid
UP, the large sun11 Of $2,272. ()lt Of lio slnbscrib)ilg
sîtarehiolders, Cleveti liold elle sitare of $o.ciglit hiave
two sijares, anîd the balance is lield iii lots ot tiîrec,
four, five, and teix siares. If titis inqtitution fails, tic
tîewspapcrs will have at itetm iteaded, '« Faillure of a
Batik in the Untited States," witlî a coiýtîseuet rcflec-
tin upon ail tie batking institutions of the country .Stili, WC trust tliis fihiaticial dwarf wil! tlirivc, atnd be a
coînfort to tîtose wlîo aire advocates of sinall batiks.

As cîtoice a bit or hunicotube foolisît-
A ('isoic Ilttif

ti,.coi,,t. îiess as WC have ever secn jin a serions
document is a statenietît iade iii a

circular isstie< by a proniitîiett assessutiett associatiotn.
It calis tie attention oftiatîagers, agenîts anid imenibers
to tie very able circuilar letters publislîed by Prcsi-
dents McCall, Grectie aud othteîs, ini witich tlîey show
iiow seriotisly the risses of the life instiratice cottpanies
would be affcctcd lby the adoption of tlîc frec coiniage
of silver sclietie. Thei assessictt circulai' poinîts ont
iiow superior ts a systent wiicli leaves att insurance
coutpany witiîout reserve assets. Of course, a conîtiaty
witiiott reserve fuîîds statnds iii nîo dlanger of itavitîg
such reserves depreciatcd. Thte poqitioti of saféty
claituied for sucli associationîs is parallel to titat of the
mari wlo boasted about tîte great satisfactiotn lie ltad
in itot liaviîîg sutffered like lus tîcighihors iad dottc hîy
the faillite of a local batik. Ou being asked liow lie lîad
managed to escape, lie exl)laitie(l that it w.1s owinig to
lus being too poor to have atiy niotîey ait ceposit!
Tliere is a ciassic sayiîtg to Uic effect tîtat the ptirbelcss
travelier cati whistIe ovcr tue danigers froun iiiglîway-
muetn. W'e believe tue getteral opiniioni wili be Ohiat it ks
better to owniî notiey accotîpattied by risks of po.-Sss
sioti, thani to be absolutely iîîptîînutius.

A SoirîuîlîîN catiteîîorary inifortîis

'Çitli;, its tendIers tat tîte itiius ini a St. Louis
cotuvet have liad thevir livvs ittsuired

for tie piîrpose or paying off tîe debt oti tlie intstitutiont.
Tlhc tdea lxaving beeu suggested to t Matîter Suiperior,
site consulted Arclibîsiop Kain., whio gave Ille plati lus
etîtire approval. Thts suggests thlîc being a vterY
wvide field for cxtctîdîîg ltfe assurattce lî is tIti>
Plroviince,-inideed, ail trougli Catiacha. 9 )îîr conttet
poïary hpcaks of Uie tieinsmc life heittg cotidîeive ta
itgevity, tie lives tiiereforte of dwellers itn a cloistcr

beig spciil god issii lu mdgnet.No doubt
tie teîîpcrate living. absence of carc, quictîide, atnd
nlon-expnstire to extretties of weauter, are itntitts1e
cotîducive to hecaltli. !lît there kN, wu fuar, and as iii-
dcd wve ktîow froti ait tîiittient îIlaysiciatî. attotîter sicle
ta titis story,wlticli is Ohiat, close confitnemietittotiototiY.
absence of exerckbe art: liighly dck-tcriouis ta hicaltii.
'\V'lat. liow--Ver, wvas donci at St. L.ouis ittiglit bu donc iit
Cattada. The prize of titis tîew butsitness i% wvortli ail
effort to secure.

MR. DEDDALL ON FIRE INSURANCE.

'lte etîitîctît paýsîtînti Ittaiitt by iNi. Beddall tus
Utnited States Nlatinger of tte RZoval Ilitiruilc Coi-
patîy is aut assurance tlîat cotinetnts mtade by littt on1
the butsitness iti wlîicli lie lias secired s0 Itigit a reputa-
tion are of more thani ephlettucral itttercst auit value.

()n tite recet-itiiitiver.-ary cf the New York State
Associatioii of Stipervi%.iig and Adjîtstitîg Agetnts, lie
deliv'erecl ant ad<iress relating ta the duties of the ment-
biers. Hie catiitîîenced by CXexrcsitîg surprise nt the
Associattoti liavitîg reaclied its twetîty fouirdi year, for
mucl Orgattizations - like good cliildretu getîerally (lie
yotng.'' I le lad fûtitîd tue explattation ta hic inti eur
"iiculcatitig p)riliciples tlîcy did tmit ttecessarily practice

attd forniulatiîîg ruiles whtici tlîey could tuot, or would
tîit, etîforce." Ile facetioutsiv caîttpa)redl tîtetti to tîte
oId parsotî wlio uised ta Say , Bloys. dott't do0 as I do,
but (Io wvliat I sav." 1\m. leddalt intigit htave coi*
pared thuetu to the aId cross rondl sîgtî posts wlticli
poitnt the way, but ttetuiselves retuitii stntioutary. lthe
speial agetnts duties arc tlîrefoid tîte fimst is tîte
ttiakiîtg anîd mevisitig of tariffs of rates; secotnd, super-
vitîig and iltspectîttg rusks the agettts htave wvrittcnl
tîtird, the adiustintit of lu),ses Experience lîowcver
lirofauil, and ability liowtever p)rottoutilce<l, will bc
itwffcctive iii cxtracting profits frot fire inttsitce bus-
itivss uiess tue average rate - is mufficucuit tu cover
the lasses and expetîses iticirîcut ta its btitîg carred
ai," tu wliclt we suiggest stuhld lie addcd a mtia-
giti over atnd above stit losses atnd expenses for pro-
fi ts How sitaîl k tue uîîargiît of profit %vas siîowtî by
Mmr. Bieddaîl, wlio poitîted outt titat for te thirty-six
yuears etîditg t S>5, the. average pretîintitu througlîot
the United States wvas 9,5 4 10 cetits oui $1---o, wiiile
los.ses, atid expeut-s were S 8 t u cettts. showitîg a mair-
gi Of utîîY a little t'Ore 3'.- cetits 011 everY $100 Writtt's,
not accoutitit l'cing taken of tue différetnce between the
hiahiitv for ullnariîed >rtiuîathe coiittîicceit Of
the tertnt and thiat, wiiclu liad accrued at its close. "us
liguires iîîdicatc the ciiortiiotis iýffect of nit iincreas.%e
tir reduetioti of even rý cenms iii the rate of preiitiinîs
wtett applieti ovvr thte wliolu counttry. Agents. tîtere-
ft)>rt, wlîo increase a rate froit 75j cents to $t, or re<luce
it fl'"it $t 75 cet:s, fibrget titat the <lifferetîce relire-
svtits ticarl v iglut tiiîit. the ratio of p)rofit the clttire

buitcslas vielded iii the hast 316 Years. Spenking
frimi the experietice of lits owtî Comîpaniy, 'Mr. 3edlaill
ýai'l. t1iat fur dte ti. st lbal of t ý1j0 cottp.ircd with saie
îberiod ts.5 the average rate of pretiiitii lîad falîcti 5
cenlts, whiclt hie asunie<l ta be aserilable ta tite m-
%oii of rates mctitlv caiiclided. and, lit: laped, thte

aplilicaujun (if the -,chieduhe systexi of rating ttider
wiclt iproveuiieits iii th'e risks trcated have bteii
mset.id fufl> cuiin.nur ilh lIte relluctioti lui rate

u.'îctedIf thIi, be so, thie effcct inay tlot lie prejudi-
citIl . huit if flat, lit: >aid, -tîteu 1 fear titat wu shall fumîd
niriselvvs whiere wc were before tlie acîvanice %%-as mnade,
.ind ouîr Itsilues juîst as ittprofitable, silice titis 5 cenîts
average advattce it rates, tuuw apparenthy lost, i prcsettts

'.uihtaut ailal the profits mealiied duiritîg tue past
ilîrce ),cars.'"



ïNSURANCE & FINANCE CHRONICLE

Mr. Ikdd(nii mnade soine vcry lpnngent rvîîtrks iii
Ille villie¶ies (if uwnsnnîîd insiratce nvailaIbie for ttiose
iii bearci or n citvnp art.".le. as Il wiid (lis iii packs--

mcde Sitch ailmi nt le ver), coirner. 'l'ie ttrlactiotn of
iiitti iiisurance %vliii i-4k n prsec f participatiiig

in Ille profits (if Ille bnlis lie .i sliily lurnli
ont tIe reverse, as itistendti if profits ', li e tlceivutd.
ILSSewMinicuts llRd l to he atd. W'thlti louir )>eais 22
iiiittttl cniipaîiies have becti orgatiîîzcd fiiMasal
tits amif New York, of which, sai Mlr. Iledi.li, il '

liave golfe wlîcrc the woodhbine twiiîetlî,' or, as wu
siiouild %,IV. ta UIl iisuirnuîc celluetcrv.

Soute catistie allusions fo)lnv. -x pusing Ille frauii -
let devices of Ille Iiroiitlr%, (if 11 Ild '.» 1111% ii
Que prospectis Illte Itme oi WV Volnng, IEmp. capitaiist,
turned otto bc ýlntg VuuTg. latîi nn Aîîdrvw
Jack.,s, J ]s., ifttcllt .'aiiî Ilik. ',va" Ille Ct eh

ored porter of tihat institutiotn , aniti TIlico1îhliins T.
Clienlinun iq, Initvr-(.Il en Xpress Coî., was Ile
driver of mie of i tvngoitt 1 Whant's iu a naine > nks
Ille poct, buit on n P)rosplýcti it.Qteczzs 1 mllne Is aIt r.î
live II1> Ille hased they art: initende lu talitV. blut
ore of ito valute ini paviig tire Il'sv

Tlitse cçutictrti% liave purtriited tilt. tiî'e a.uîîat

every Weil kîo~il Coutîaîiy .1'î a R. -%il Fur..
Lloyds là.i'i'tg bcn es;tai)ishied witi a tîtattifet iiitviit
ta trade on tlit honorabkUle tlt 'le .iverjî''ol &

L.ondoni & (ilek said lu hlave esa it lc.itnse il
wotild coh ton itituil in type "evttîig. palier ana >inlu
ilik. ont orz; 1.11î dsý I% Sf> havc etileî cloled. lise <îîIIl
lssCts in mie cas'e ing. Ille officelw. a tehutw uIt

tribaccu andi n loottiîjçk 'Mir Blail Çitl-î

lhcse tacts lu Ilte ntice (if agent-. as miieun th-vhart
of a rgsk lieitig jîiace in Nvw Vtrk, tilt.-% cati Jîssîîre
Ille Parties lit titi-, i-, Ilte ki:id 'if iltlr.ince tiieN. have
procturcd. Chivelk and 'îlr.is.s~sMr. Bedd.il, are
Ille essetîtiai rvtquisites for Ilte offtre tif îlîaiuager (,r

alîorfîcy of a 1Ja3 <Is, tiwo of whon il gitaittit il hy a1
Îcri in States pri-iit1. Su iii. Iberc ai ..- n îI.Iuîygi

few ciiongi, liuwv.vr, lu bu «" t Glnîited1 1 oiur tîInisv,
wiîii severi digits lu Spare, wilî îiakt-, ltheir t-btai
Ilitîtuter 4 ir tî Nfr. Beddaihtl lias. nu fears aoin Jiell)ti
hion o 50 og ns raiecs are 1)roplurtioiid tl ia7ar<k, andt a
nîrnîg of 3' . cents uot echc $t(xi uf iit'.îtraîîee writîeii

<lacs fl gi%;e iucli oplxirtiiiit%vlier cnlittlg wuthl an%-
prOSpeect of profit l1 it i-;s rteîî.irk Mir 144111.1ii hit

li1>01 Ille molive (if aI Cîîpîiieî %%viticl i- te, t-tirv
a slire il:bsns fl, itlei (Ju- l ititete lu reap t

Ise.Thuy iiny leu iii errer in ç.sliiittiig lthée int
gini of profit tliv can st.-eute, litit titeir t titurt le- cofil
pcttg kl 10 scclire soutle ittargiti. aliti ll suiiiier tlt

profits becing realiittl in il> î~sIls telesV,, oltl)iug
titere is foi eotipliiuîîl. Ni r Ikdditi lhtit te b4 111 fil,
question ut gilitrtliig ag.iiit l'ye. motitre v-xîîert
:u< tit *xý tttd lc-?ttiè To iks ' jiltugt- the -sitft

01 clecîricail tcquipîlltll lie 'ýaid rteqîtllrc, - civeutîfic
knuiedc ase ut aclose ludl( of ltestiihr S.,

dccde mujudgiviî i an underritt'r
shuil Calue icuipi!e lutý,t ileslale lit lrelyiîg tlbî flic
oinionl of thaose 1% hase kmîowledge kN fl scig:ttite, lent

elnipiricai. I >riviiegc tu Ittake -stcli ahîeraîtiîîs, addi -
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tiolis aild repa)irs- ald te> <lu -Suci work nd luuise muil
uîîaleriais as iîay lie îtccessary in Ille bnit s a
clauset ieilig cotiinitily introtilicel. ',11 mlenuls of it
cecry conîditin is wlivvi proliiiig Ille usNe cri li-
gcruils itînteriais, as iîeiiîîc, iîett,'c le, cier, gasolvite,
siaîitiîla." TIlitîs. said Mr. Je''~I vve, lit is Ilte run-
paîties, .overtly sanctiont tat -. hicdi wve dare flot do

Hpti. le dItaiied a1 ttîînber of ilidîîstriai operatiumts
wvhiîcl rct-qiriud tlte lise of the miost dlangeronts mter-
lais, înutiods for lthe cautions ti>e anîd saie -torage of
wiîicii %Iîoltili be sîg~ t Illte lisers. Ili titis re-

gard lie advé'vd a, fiue exclialîge of iitforniationtt nîtîgst
itîspectors anîd agets foîr thvir în'litti.1l advalitage. Ini
alifiiîg lu Ilte aldjustiîelit of losmSs Mr. Buddali tlid

or Ii inîcidentt it 11W owî hl mie it wiici a illysleriaîts
lire iccîtii red. ' lladi I lived ii Ilte Bowery, aiid niy
tîntîe liad ciidled %viîi 1 k, suppose 1 Isotild ]lave

-tlipvkýati iniei ,i Are Rc<o' I iith itnsterisk iîtitait-
istg titat miy iiii>f-rtîttte liatl lueîti lpios origlii.
AS I i vs lte coutîttericiaîi l'Ilimi, 1id Ilte ioss, antd
chaantaul e-p q Iiy lianî;e uit of aIlte 111. k, Imuk Il'r.

ltçtdall ct,îtler, ll lit eetilage of iticetidiary lires
aîid ut franicuint .kti as large, bult fltl suo large as%

qcctttiîuniivll suue. I-le adlvises agents II" le e a-
s<îiaiîe ai unil't ivtig ciiîi,s, atîd tintI to litard i

assesstiîg Ilte tîtarklu \Iu - Tihis lia., long iteeti Li'eu
Rtîvai's polîicy, andi., lsibieralli% l , i an riti reward.

Sharp i sînitlit antd a bttît tteliiîl contstrutction ai
tilsutiati1e coîlracîs, lie ftitd litui doue muire: iîijtry

li ilisiatirne il.t%!rtsls flait .ai1t iiig.» 'l'le address
eloeseil liv sotine iateî~d ce ta agents antd titler intir.
.itîrc othi.luIt itsýe e~c~taîbliîuî luitl. ufacqîtiritig prac-
tivai kîî'îwittige ot Ilue lisît-. aîd tîuiliifvilig fo-
Iligliti dlite, lit dîl igel tid .11)( 1 lui ii-i %ork

TUE UNDERWRITERS TO MEET AT NIAGARA.

'l'lie caliadiail Fire 1*1tý!erwvrîtcr< ssoiait lias
dervidqed I liîud ils iltet lîtttlig ai Niagara Fils oz)

13'i ii, TîI'ite ctitomiii lit .) lis luienla t ld
iiieelîngs alieritli a Mutîtreal andtul i ronlo. A fori

ofitutViiiC lias heetil dtveitii iet t bot cilles
witici c.iiied for ',teclhaîtge. IL wats fuuîuid tlle nt

cadi pince Ilte local iiih>ers were iieing cbiîtti:taii
Calied awaN. fronit Ilte îltetittgs lu thevir offices, or la
keep uile a iiltiuenî. I{etiice lte aI lelidatice was
verv irregiiar Ili sich i-3es vci mtatiliîk amie

itii4r -iver wtiii lie biis; ut Miîen a dozeit or
su if Illte local niîiderwîiters rider titis titîrsim

ibsl theîtseve froit: Ilte iititeîiir of Ilte Assciationi
Ille remilt îk iîsagrecabie la Iluase Whio are fi atteni'aîice.

.; Ilte iietttil)e- it echl City arte lit tiis TCSI>Cct ejutaiiy
lu) Msainte. it lias, lecti deiluci-lt ltuld a îîîeetîîng %where
Ibîiisiie,s il; bievIile 'tritl -ttltit:tl t'' by aIl Ile
tîtcmbeis Titis lias gîveti rise lu ieçliorbs ot a ei-

oui tnture respecling Ille formtaltin of ail lîtrlia-
tjitlai It1uatceLegue. 1Tite wlit-iv repart ablit Ilite

Iaiertaî.tdIlitranicv I.ea.glue lu lie turgaitlizte at
Niagara F.Iiis lo fix ituriti ili ralet% i,% a creatox ct
lancy.



!NSIJRANCE & FINANCE CH-RONI'DLE.

A RE13UILDING CASE IN COUuRT.

'llie conftlagrationt ini 'ortn Oiotit jatarv,I '5

seritu.tsi iaitaged a warehitase on \\':iitîgt>î strqel.
w1liie was instured it lthe Cottîtteiai U ninM r
rtilc cuutipalv lur 'llIO0 ite limier 't fii'le i bilditng
clailuvd Ille fl]] anlitîi of Ille pill vw iWl) Ille t Loitn
panY regnrdcd wfl5 fot ' tîslifted. as te wais te 1- il
ini stci an tditioni as to lk' avatiahke It r..'Colstctllîg
lte warciiuuse. 'lie cvviters itavîug refused tu arlil'
traIe, or acccpt îutytistg ie';s tita Ilte fuil amtoiunt tif
the poicy, te comtpatîy deterutu:tied tu avail if, Cii 0f

the rigit cxpressçe tui te policy 1<) reiild 'Titi ajs
(toie litmier tlt: oversiglit of a couipetet arciitecl.
'l'ite wurk was anas ilîîspelvdl evvry day by te liîtsallt
of tue owîter, vitu. during ils pragress, ttall<e un 0) ivje
lions tu the mtcrials or wrnaîip.W'iea lte
building wvas ceuiplete. lite owiter comtaeatced suit
agaitist. the Cor.ancrciai 1'îtion, lu rerover aiieged dcitîti
ages frotu lte N% ork of recontsruction lia% itig bu.'î dlotte
so defecliveiy. Te case was literd i>etore Mr. justislk
Rose, %vliîo.su j tdgineît, as are ]lis j tidgntls wls a1 mie.
is adilirabiv iucid. atnd frel: frautîîedes repeitilits
of te delajis of vvidetice. Ile poits oul tat as lte
%vork htall hcit etered uiponitgaitîsl lthe w~ishI of lthe

owner, «' il was certain t lu criticiz'ed antd -il.1 ii vî i a
uttgetieruits spirit,"* con, i<iuetitit il iad bent'nue
w~il special cale. The ju'ige regarded the wiie.l
crilicisîtîs of lte rccotisltrucliuît %vork as sl-i"iig a1

.spirit w itici deprived liiosecitis of iluci oif titeir
force, liiev were so far overduatie as lu be iunrcliabie.
lie look tp cadi ilti of objicction otte ily ot, anid
decided vcd ottu btave beeiiutîs.e 1)% Ilte evi'
deltce. 'Vite judtgteitî wvasltaIte ut:t.i i iu

was wiîtiî ils riglts in rehuîiiding fle wareliotse, .ai'i
te buildintg re''-rtctued wis. in ai' spels, as good as

tite oute wiiichil trepiacel. the isdonuî of ite Course
taket by lte Comtpanty is shuwtt by tlte ofru rv'
siuritig the burtîl, warlituse liavîig cosI td n ,xl î

wite tlte uwtiers deattanded $ to,tKX), lte ftil ailtlt ofu
lte polic>', as comtpensatiotn for tlt: dlainage dlote y
lthe fire. Titis case affiords att itîprcssive iiitraliutt of
te jroteclive Vailue of lthe retiuildiîîg, or rupiiî'itig

clauise iii a poiicv, as ta! is lte oniy certain test of lte
aticilnt of daiage datte Uv a1 tire, and tto liolusl daiml
Calt lie Ilade for ilideîîîilvst lu cuver a moss %witicit i,-
grealer ltha-. wvill staîd titis lest. '.rîsîttg out ofthe
saille fire, a dispute aruse o% er lte anotîntu Uc b ess
tpoîî n sisîer ut tilt piîitiff itn te aliove case fur %wurk
<lotte by lte commetrciali Unîion iii s-trettlitthitiig a
parîy wali, mne i.aif of witici alîulled ou tlte land of Ilte
defctdant. *ithp, w~aii turnied part oif tlte buildinîg
wvhichli t:eCouipaîty itîdcrlook lu restore. Beji>: doing
s0. il w.as. foutu itcsavl) vvdeu lte party vvaii trout
14 Uu 1) I itîcites itn urder lu comtpiv vitli a cauy b>ý -
iaw. o(Ji liaif te cost ofîk thwvas lu bu patd by tlte de'-
fetul'atit owncer oftlt IWO itîclits Uv wvhii lthe waii %va,,
extetitXA( tîpun lier prùoperly. tuîicai ciTurt,
Nwere Mtade lu, prove titat lte tiew -wall was, imtproperiy
buil, ltat il deviaîed trotu lte truct uneu, tlit lte

ns..dcost wvas excessive, etc. The regtll;Lril <if tlt:
arbiîrator's appolutafleul was aiso allacked. jîîdgintic,

%vi'. givi iiy citier justice meredliti initi lvor of lthe
uatttttî'rciai I'tiutt for Ilte a1ltîtî ciiîîed, wili costs

t - l,'O l.tid Uv% defclttdant. \Ve liave nudtir lu jutdge
lthe titiiveut flte parties, ini liese lwa cases. Bulithe
e iticei andtile te lîr of lthe *lttige's retttarks4 point 10

Ilte p'roi.iîitiv. l1it lthe laoouiaîtîta prejice ninist
tii-lit .i'e c<îtlip.ýmius led olt lite iigntlau gnitîsl the
(< tîttercitti ilItait, Ilte expclalîutt Ucitîg ltat titis pre-

jt-ie.vaîtidq tiverridle eî1tily aud (jutstice:. Botit jîidlge
W'I le ii.. ý In ttpt; ~rololîtcilig Oit te picas

&îdcr) lu de ettipaît> %ere iîîîtssaitted hy reliihie
evd.lice. il Ïk vçry' e.tsy for att agent tlind olilr a

clitt <me: in pavîtet I u a fire clii iti. but rehtiildiîîg iîî.
vii'.c~ ca's'iraietrouble Te ni>ave case, iioweve.r,
sit<ws îi lthe Cuibati1y's itercesîs ont saute oceasioîts

caii for titis inîtchi utîîre tronublesoitîe course lu Uc takten.

FIIIENDLY SOCIETIES AND STATE PENSIONS.
'l'lie tîtov.citet pruinttld by lte liotn. M r. Citaniber

lin fur a of'leî utoM lige pentstitns is excilittg greal
tîttertsl &tlttotîgll lite i:1igiisi frieîidiy sýociUlics, whose

pjigntent c:' tî-. sclieîtîe wvii1 have co:tsidcrable
vigliî. l'lie I ligi Coutrt, witichit kIlte animtîal Parlia-

mtil of lte A\îcietl Order of Foresters, recetily con-
detîîîted lthe proposai bv a vole of t2< lur), as iiîîtiicnl

la h îti sîs tel boltîltresîs. TLat sociely itcitudes
7 Mtille .îîi.,wit lioltorary nîtd otlier iteiîtbers,

îtt.Ikîîîig a vital ieitttbersiîp oft SxS,3o41, rejîrtscltittg n
1-aîî-ilaoîî <if 3<)ttt . tlu tiiituts. Ils f1lUd'- attt,)ult

l<$s.s.oa. Cleari'% a body' lu u, reckotieci %viîi by
ptiicalî luader'. if 'ts iitercsîs are îîtetîaccci. 'VTe vole
of lte Iitgi Court expresses thîe contvictionîs of prob'
aid>% as tnîgîland sevlf rcspccltig body of iten ns
cot. 'ti Uc slecld frout lthe artisan.- of any couttry, antd

'.V11n rep)restilit e viviws of lthe grcal bik of tlit owît
,1.tNs. 'l'ie Ittdepentî.t ( irdur of Odd(feiiows arc ICI

oippiscîi t<î Stale aeîits ns lty coîtsider il feasiLle
ici ariaig. ltheiti ot a systelti iot anlagoîlitc bo

t 'cii> o ili: 'l'lie t )dd(ft.lo.vs, ltowever, aire aid!
m. vcssctiiil al workitî g îttnît's socieîy as the Aticieît

r )rd( ar of r , sthe>, *.omtprise a very ittuici larger
petrccitlige oif sîtîal ii lders, stcare a.ssislaiits.aîd otiters
îî<' tlrictiv workîing tileni,*' in lt"- cuttîtîto' i accepta-
lion'tf utlit <aiti ttîclt ai>tscd phrase. 'lie Furesteirs
are eptilanîd ver>' iioît.r"Aiy, itttblted wilth ait

itti n rçlpugsiaulce lu pauiperîsîn ini atiy fortt, evei to
tlt: i xlttt oif entlcrlainitîg a slroîîg feeling agnsî lte

rtetcî'lîtit of tiecîttio,) m.rv nid hy itettbers Mietn ini dis'
'l'l. ie dues paid %'y icîtîers bo prov'ide niedical

atlc:tiamte tor tlie bjck, aiso a wevekiy aiiowauice white
daiiî,antd Provision for fittierai expeuses, Uy 110

titeaus tovvr tit-- aid giv'en to incîttiers anîd tlteir fatît.
tlu-. by li-. Sovilt. Vouittary icvies are coîîsîattly
tmîll tit' courîs for Chtaritable întrîoscs, t l ccl

M)pct.i cas tif iiced, so as lu prevelîl att> Forester or
uts- tatii'.l littî o acceplttng, otsice lieip. vie

very gu'îttut- <if luis, ordur )nls il iiinp ilto Sînte
penioîns. 'Thtis is ai 011'o record m utptblic docut

tlititîs, .aîd il 'vil Colite onI t li te evidetice givelt before
tlitRu> .ilCuntîtti. ioîit 'old age petisiotis. Titis spirit
of persuxtal itidepesideuce, wvhich is onte of thec nobiest

C'CT'îîît '.,896
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clinracl<*nstics Uf tIîý Britishî peope.w wrIl belte sîîJreille
difficuliv iii estalîlisiig a ý%t.tte pension systein in the
old lanid. W\e consîider il as liiglv probable that the ver
dict of tut, Rtoyal C miion tlite logivai coimîchîsioni

of the remîdî of IL% investigation. 'viii bc thal lite Stlin
a ccèuîîtry ike Grallrilain, wvliere the 4irit of indu-
pulîdenice i., su initeust andi thev friettdiy %ociety ,y,;teini
so devcloped, is tntlikel hi Ix: sticce.stil iii establisk
inig n pension seiente %vorked by goverînîtietîtal mîachin-
try. 'riute State, litîoeviLr, î;tay renider î'alible service
by exercîintg ncil colntrol river fricendly mwocties as,
îvill keep tllî, aîs %ticli. fiîîaîîeially mitti, and protct-
ing te 11(IlneterN fronît these sedUCtive. but ttubstxat-
liai, (ctaisof clicap life narne wlticlî min inaiy (il

the iietvolent octisare I.iititititg îvitliotil ade-
quale care beitig taketi to build tii u it inc til Ies
as aloîte ensîtte perinaitit strengl

CANADI AN flANKEIIS TAXE TIMELY ACTION IN
REGARD TO SILVER PAYMENTS.

Vthe batîkcrs of Cantada have takeit a stelp to pro-
tect thiermscs front tuepsle losand IicoliVei
ictîce wicl th llîy oulei suffer lIvre lthe frec coiiiage of
silver 10boî law iii the Vinited, States. 'Vise siego
tialion hy our bztiks,. of drafts, bis of exchtanige, and
checques payable i litle >Iatcs is a daiiy furtît of bîsi-

ntnis, tte aggregale bcing a very large siiiii. l'poni
thcse credil instrumîents, baikers inake advances, or
di.scoistt tihct, titose advaîîceN anîd procceds beiîtg ni-ide
iii our cîîrreîîcy, whlîch is, cquiivnleiît to gold. Our
bankers hanve 11o particular desirc to là.v tlteir dlaims
on tileir agents lt t13e Utnited States for colltctions
pnid i !iver coins î'aied in Ilte mxarket nt a discoxînt
Of 47 lier cent. Thiiei txperietice Of te exîrcille ini
convcnîcence, risk of los,%., atid ititlerai)e worr% caused
hy <Iealmmg %vitlî a coittr3 îlu currcmîcv is nt a
fiîtuaîiîîg disco)utît icuders baîtkvrs averse t passiîig
through il agatit. l'aktîîg lie bý the foreiock, tey
have sent out1 tite iu'llowving Circula. to bu sigtîed biy
custoitters anîd reluiriîed -

To te Mngrof the - Batnk.
])îr.%x Six.-Iîî consideration of the- lban':l dis-
couliiig (Ir nlegotialig for lis %lied prouîtssoý,ry notes,
bis, of excehatige or elîrqîtes. payable In Ilte United
Stait. ais iînay lx: satisfact0ry to m.icl barik, we lurebv
guamatlelitte ite payniitnt oi the -. lid 1îun'ur notes,NUiS %of excliatîge oir clîcujues qataI nturily t iii gult coin
or ils equivail. it,!1 aiîgrcte b"Iud Ille batlik itienînii-
fied miittl t lu.ss tir dtiiýge that îttay arixe tliTroiîgli
paynicît of tc e bivleing tnie tir ictitiercd iii silver,
or anyv tîter ierc.edcitrreîey.

Titis gîtaratte îviil & api'iv lu miy'lîi~
note., bilis of vxçiiaîtgc cir iities which iîtav liave
been alrendy tlicoiiintd col negttvdç fùril s by ý-aid
biki

\Xitr olieet eat.
The biîîks are tîîîtdt lt l:ec'îiunv 1-t-r uakziig

tilt-, stqvp 5' c.triv. aîs il mihl l'e itelitul to t'li Iîtr<haiîts
aîid ti il iît.1111ig ci -it rits aît <lit ler .îr.aitgctueitsi
iux'iiittîgi trito lite î.rt ltvit the silvr j'uîlicN bliglil
iii.lv htave 1-I.iliî ilt lthe SI.îte... l'lit: vlkcl Int the
Siaaw% ha. becit î'er bcl pfu tlu lthe sitppuîîtr, of soiind

OCToUn.ît 1, 1896

TIIE NECESSITY 0F AN INTERNATIONAL
MONETARY STAINDARD.

Tiiherc art gratifyiing sigits of lthe free moinage Of S'ilvcr
i>arty beiîîg o1 lthe eve or suîi ait1 overwlîeliig defeal
as wihl proleet lthe liottor attd intelligenice of the people
of Ilte States front scatîdal and< reproach, and thîeir
butlsi îe-ss i uteresîs front iiit 1)rccedeiited clisaster. The
Ixisilnde of argumnts which lias d(tie lthe Brynit parly
fatal dainage. sitould lie kept ni), ais it is extreiiel>'
desirable for tliir forces 10 bc so routed as 10 prevett

tilium ever agn heiîig a mtenace 10 ftaticiai anîd indus-
trial interests. Gîte of their Wcak, spots wviicli lias it
beeit iîaltered etoxîgît is lthe ntoti titey erîtertain taIt
initernationîal Iradu cati l'e çomducled %itliout a sîaîlid-
aril of cîîrreîîcy vailue lîciîg inulually accept-d by the
traders of lwoû cotnttries Literally, touîs of tracts, stich
as tose of Coins. have becît distribîtted, ini whichlithe
idea is soxîglil 10 be eîtforced tihat Atierica is t00 rici.

LOO po%îîerftil. 100 self coitaited 10 have aîîy mîeed of a
foi-ti of itîotiey, or standard, acceptable 10 otside
nations, or to bc ittîder aliy liecessity 10 coxiduct, ils coin-
tiierce in ltartnoiiy wiîî lte utontary stanidard of aîîy
forcigii coitmtry. Tite national pride of Aittericants is
beitîg excited by <lertticiationq of tose whlo ii their
fîttaticial arran rgenteits recogitize the gold stanîdard
îtxiiîersaiiy adopted l'y ail ciî-iiized ntationîs. Wltn
lwo meni cxchalige goods wiîich are itot regarded by
both as exact equilvaleits, Ihere is a balanice left.
Before lte tranîsactioni cati bc eiosed, they tnust agree
lapont sonie statndard for expressing the extent of titat
balanice, if il lias îlot nIready beeni agrecd tîpon as the
basis of lthe previotis exciaxige For purposes of seîtle-
mtent il utatters tiothi:tg wlitl the stanidard is, the oîmly
essetia i matter is that bot parties accept il. But for
coM' eniemîce saeil iq ciesirable :10 have lit standard
lthe onle Nvliicli is, cornntcilly in tuse ly olier traders.
A. and B. nîay swap htorsts, and agree to settie Ille

diff'erutîce in their respective vaile-, by a certaint wcigil
(of ice . but frB receives this. and, lias 10 dispalch %wltl
lie lias receîved to an Arctie honte, lie is likely to fisid
the stanidard of value lie agreed to exceedingly depre-
ciaied. If, itowever, lthe balanice bctwceî ten is paid
ii gold. ilîcît lte reccivter lias ait article wichli e car.
exciamge îîîywhere for ils standard, that is, mnarket
prict. If A. bîtys of Il ait article, andc lias xîoliing 10
offer in pay nlent but soute forili of inoney whiici A
ùbjectzs 10 reccive hecanise of ils Iackmtg excltangeabie
vailue witre lie resides, titir tm-adimtg logetiier is stop-

lied. B iiay swagger about Ilus; nioncy beitîg as good
as Nvlî-at A- .islies ; but sîvagger does not coliit in

setîeninîs 'l'ie Aniericaît people have to bîîy 50112e
-;çvcnîî- millions worîli of foreigmi goods every inoxîll

iîî d lîey propose 10 pay th~e bill ift lley confine thin-
selves le? Ilie use of a cutrrency whiicli lias no excliauge-

.îbe ale utsie teiow ciiîtv? Truc tltcesextd
gitds aiîioati lu pay for ilieir pîtreiases, but there is

toi .u a baîlantce of debl It.:ft to lit: îaid off l'y lthe Statces.
If ltvy have imo currcttcy recwîiiz2bie abroid. as; Mr.
Bry-at and lus paruy desire. wiiat Nvould be due Mienx
sunii a balance îvas cruaîed 1' Ont he otîter hiaîd,
Aincrica noîv a-id again sells miore to Ezigland thu
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E«tgiaid bîtys off lthe Statesa balantce of debt beiîîig
created wixich È.ttglatid lias lu pay. Hlow (lu tlte free su-
ver people suppose suchi a dehî cau be iiquidatecd if tliere
is ito coinîttoî stantdardl t appraise lte extetil of' ta
debt ? H-ow cati intîerniationial obligationis artsiîig front
intternationial excitanges of goods bcesellled if ont cout-
try confines ils curretîcy 10 forîxîs wich are eîte
anîd inlendeci for doiiîestic use exciusively Ï Obvtoîtsly
titider!itncl coîiditioiis the nationt reslricltitg itseif 10 a
cîtrrcxtcy of that nature wortid be conitpeiled 10 do ail
ils trading witiit is own bor<iers. Gov*erîor Altgeid,
a proxiitetl free silverite, says lta lte recogtnitiont of
goid as tue medium for interntiotnal setlietits is
"i slavMr," is subjection t 1 E:tgiid. ]lt iteitlivr lie
nor anyone of lus party liave offered, aity explatnalion
of the difficully we hiave stated. IftlieWeslerîtifarsmner.s
seil their produce iii Britishituxarkels, tie tîttîsl of
necessity sell tixern iii accordauice vitli flie inoutlary
standard used iii tiiose inarkes. They caîtîtot place
wheat in Mark Latte, anîd iuisi.st oit beiîig paid for it iii
sucb currenlcy as is aloît recognized, oblainiabie antd
il-abie iii the States. Pa> tutits boili wa>.- s îiaý 1w ziitl
arz cti*efly tîtade by intrumntîts of credlitl bt. e'.ry
credit iutstrumnît rests lipoti soulte sîtudard colîîîîinî tu
bolth ils issuier antd ils recipient. 'rite aitoutil of a bill
of exciange, or a bond, or a sitare, izc exî.re-sd Ili soutie
dettomniation of moie)-, as iiscrig or dollars. Ii
%viatever formn of inoitey sulcltitsrietî are drawnu
titat nioney is uutderstood to be coi ertîlile ito astliter
forni agreabie 10 thte receiver. aîîd iîtîîder.-loodi l be so
tigreeable by te stiffler. T'iaî is, iii J.l intterntliontal
seltlcîttents of debl, tlitre inusîý, he iitutuaily belwveeît
creditor atud de:btor, anîd te rect-gtîitioît b> bot of a1
coînînon stanidard i> a iiecesý-it 1% sr a muttiluai agrcetittl.
The currcutcy of Great Brilai i.- t,a i'ad nipont lt! goid
standard , cotîsequeîttiy. ail tlt tiaticiai transacîtions
of Great Britaiti arc based ipoti tlit staidard. \\Iào
ever buys in tlit coutry ittusl, pi% iii golîl. ('r it-s
tquivalent , '%VIILt r Seils tilit iltust accel ite 1tl iii
gold or ils equivaicîtt. If, as tltiIîs Cultild su

vcbcentently, 'Aittericaîts are rob))tbe 1witaviitg 10 scil

undcr a gol<l stand< ird. iic> arc Ioipesî D pi ur-
chiasing b an alitost equai exteutl utider te sautie
stanidard. If gold currelicy, as î1ie afftri. lowcr, lthe
seiiing price or vaiue of lte liroti(cîs of .\iîerica lut
British mnarkets, lte canie currency itînsls ail'> hitwer teé
value wr seliiig price of lte pruxcts (If Gréjat Brilajit

whicl tltcy purciase. Sù, ili tlt lontg rlita. tlte goid
cure - is applied, lu rcîtiedy wliitevçr ti g. <d lias
wrought. No ont outside a innaîjo %asylunti, or a1 fret
silver Conv'entions wolîld imtaginte ]iîigliîd bty li g
Arnerican goodsantd igrevtg lu pa>' f*îr tltet iii doiiiar,

oU full vaine. anîd tliei for guods suld t lu tiiaît
accepliitg paymeîtt ini dollar-- wirlth in tlt market ouiiy
flft>' tlîre cents. No 1 thUe xnionev slaiid;rd iîtn"t lie
tlt saine iii botixh tres jîlsI as tlt ca ciliy of a1
bushiel nînst bc flie sime at a1 Western farn ias it Marl,
Laite rnarkect. To carry ont te ideva of Aitterica
htavixig a cuirrcnlcy iîtreiîcd lu) fo'rcigit ttotîce, aîud jut
depemîdextt or foreigit cuirrenicks for exeiamîge illurî>O.scs;
il would be necessary for tilt States t0 confine ils trade

tb ils owîx buirders, andt i ave nuo îîîoîîetarY relationls
withi olter nations.

G'overitur Altgeid declarcd at Chîjeagu tilal tilt
Statsý liad lin ariiiý antd navy stronig eiotigi to coupel
Eng atidti l sîtiait lu a cutrîeticy onse ilt ratio of

it té) 1u. E~itulaI coltîîtiltted t1hymi lu a Colilnion
statîdarîl, ~ t>htiiev tletîtced as slavery lu Britisht

idleas 'r'ite more: lie tlterattees of MIr. Bryl and ht1is
ireîsare t: ter te mort: vmîstuîary arc thecir

0îteuties seto1 lie.

WIIY IS GOLD FLOWINQ INTO TIIE UNITED
SPATESi

The intflux of goid intilite Uititcd States, wiii is
une:o utlie ieading featuires lin dit preset înouctary
sittitîti. aiotigi il lias lîietî treatted as a tttvslery, is
easiiv explainied. LasI.îr the, itoveiiteiî of tlt golci
W.11 lite reverse way, lte exports of il it Aîtigtst, 1895,
bt-iiig -1, 3.sad il' Selete $Iu.;..tx Tite
drain woîiid lhave hetcî far greater but fur lthe resolultion
ofla er anti mîsî e tît ouab.staini front aliy actioni
caicuiatcd lu) depicte the Tra 3reserve. Tlt: stock
of goldl was thit bving kti>t up1 1» artificial nîcax1is,
froili fcar of %vh.îî iiigl foii'>w front tlt frc action of
iîî.îxkel Condition. i d tse Coti 1 tions existed titis
auitluu, il wolild liave bctexceediitlgi% diffricuit, to
prin exiil ascriouis uifl- i% of goid, a-, tlte demntd wouid,
lia e becn lu> great aliti buo urget t lu itve i>een ittet

hy ail) artili ial itteaits. Patriolisin. %viicii ittuved
batîkers antd fintancier-, lu aidpt se iai îtiods for
gu.îîditg tilt Te:astîr) rcscr>e. a-, u>les a very
slroîîg force, l't a motu pwerflil net i.s tlie action of
tcuiit iîci c0tiiuti. TuettovetîiîIà (if goid frot ont
placée Io aîîllter, wIîltler Ili tlt saillîe coutry or front
ot #- suiitr luté alt t: ter, ii morft:Y unt sîcrittis tliailtlt
tratîsýfer (if pIuIu-tce tutti tte ilîttrktol aitutiier. Goid
is îttuv.i. citer lu pay tichls for %viici aI tlt tinte il is
tlte ittst ccuîit>inic or oiiii3 acceptable iiiediintît, or il is
seil lé. a înarket ftir -,lie %viiere il cati l'e iiaiidltvd wiith
profil. \Vhieîî anly ctiittry wlice ,t-ctîritit:s arc iîeiitg
creale'iç ''r istd'tauid- iu guood credit. ltuose secuirities
catli be %litlîpped lu cuver any obliigationis texi.sting whici
requlirc liqi<tdationi. Tiiese obligatints îiav be, citlier
fîr 1' 'ai ituraîg %vlit:i arc rcquircd lu be met, or fut
tiehtls Certed i-N receipîls <if gu<xis. or Ili j.a tuent for

sceluriltes sel for redeititaiilti'rsae

1F. irelgît exclitage su cuiisltaiîllv spie ini titiscoît
ittm'i sîtil îS anî oudr tiptti tlie litDus. drawit upoît

lu ir.iutster a poirtioini of %iat il oives lu t, trawcr, or
winîciti lias .igree ti . leitd lu sucit drawer. If tlucre
are fii(nl ' l e dr.twil lipili, or cre'hil. .111îd paiavîîtt

mnll' lîitiade ftir wlitici lt, credit aitrtiitttî ire avati-
alule. lie gîil.l Iiwi lu lie Insedt ft-r tttakiîg fli e P.yliiit
rvt:tiredl. Sltotilu, li. wçcr, hutid' exisl àit a di.stalit
pointil i ex yss <if wlitat ire iieckdel té lu ut tlt ohltga
tioi (If tliqtsv a! a dlistanie., anid mucli çundsl,- are ive
by tlt: 'wliîers,. tieit giid i- sltippCd lii put lies wil
er, iii tit-eot<f micli fiids at homle. rîîie ,t.
mnt of gold lias lwo as -î lte slrictiy mîercanilie,

ari%îng fri-ir balances beltween cxpo)rts ani iîttporls of
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goods . and tinialicial, whichi iscauscd by theouîflow or
iîîfirsi of securities, a mlixture of fixe two whien one
countlry is denlitîg %viti the secuirities of the otiterl>being
n conmmun experience I.ast vear t United Stittes
inîplorteci front Etirolle lnrgely lit excess of lte value of
iwhai it sethlure. llie excess of ilmporîs itîto te
lniîed States in i~y 8sUp t0 Auigtus wvas $36,350.00.-
that s, tlle peotile of the States had bouglîl more thita
30 million dollars wurîlî of goods froin fore-in nier-
chants, for Il.Iicl he% hc ac) 1 goods Ici ship in cx-
change. At thiat period Aiiterican securities %vere not
available for liquidatitîg te baiaurc of tle dclit tixus
crented, conseîîuetîly, gold liad l teb sbiilpd 10 clear
off tle obligations. Wei tnay itere incidetatli poinit ot
tle aliuost iincrcdible folly #if INr. Ilryats sporr,
who talk so wildiy about lthe desirabiiity of havinig a
currency exciusively current in the U17tied States.
The forcigu trade of ltat coulitry ranges front abolit
i2c- to 130o millionts of dollars lier tîtotl. 'Vo us it
ts iucoliccivabie for S.10) .a jrodigilîs lt IDîs 10 e
dotnc by Aincn:icat willi foreigii ntîaions witiout lte
use, on a large seiale. of soitie forin of curr-ztîcy tnuitually
recogiicd attd iltitualy avnilable as a niiediutîi of ex-
change fosr the seuttcîetti f sucix balances as nit
inevitably bc crcailt by -so vasi a tracle. li ivhatprisi-
lion wouid te States be iu wvere wlalcever currcncy
tihcy possss to bc. as Mr. Ilryan andvocalvs, ecxcliusively
rccognized by tliti country %vl-zn it liîd to -nake set-
tlements with its ft-reigît creditors, or ils foreigui
debtors il lu iniake reinitiaîces ici discharge Ihieir
clebu ? \Vc sav il is iniconctivable for such a business
to bc dette withoton soite tnuitualiv rc"giiized foain of
currc;tcy, ual that it is intpossible, but te diflicuities
involec wocîid lie so intolcrable to iinerciatts that a
contnîon sitnad won.id sooti be re-estlllislied.

L.ast vear, as ive hanve said, gold %vas exported front
Anienica to î'ay for te extcssi of inîports ovcr exporis
for cigit itiontlîs 4f over y%. nîillimts. Titis year lte

uxports upi lu Aîtgust %e.e ot>'.oo anîd iittports
o11lY 4xa~o le.wùîtg at b-0lance 1-f $te,76ç.ùçxoduc
10 the Lzîiîc tele Towardtls Ille setîllceet Cf this
balance. god lins Icit flowing iiit the States- Titis
influx lias liad a1 mlarked tifci t asîng Ille sirain on1
lte xttonlev mtarketi risiîtg frîn li te alarut Over tc plos-
sible counsequertees tif the iree silver agttatî.'î. Tlit
JUIY xol frý-'î Illte Sat'.$71 .0.wvre the
largest for lIai nol lu te iNsl sevten vcir.s. NvIlile
lte Ilnie itprî,$'.;.o, re lower lIan the
average of ltaI ultbli eir rive years. 1 rnt tSj u 189Z5.
bY l'lier î t- Ilrge ledîtetioti 4. jinîports lias
gricli fronittlit ukieîedi retitrcrs ofth lx-tpecl haViiîg

Icsudltctr qarias' t iinpo-rlvd gcXxds. altd front
anitip%îu l'y nmerclaxitqi kvep, large slocks dur.
ing h lit prsenî lîtitecrtiaiity as la lthe TariffCijn
%cry e«.nttrv rsligfrot. deresiot lins It.-d a
hiig'lil% -%wiu'ie.tlnv %eltec il \.ntvrt7.iii ftnancts l'tis-
ing anl itilux -of furtigl goid. whiciî lias srîgiiîc
the Treasur- go.id rt-scr%ý: and lit the baiks' more trc
ID operale wvîth 1icir Qbwlî 1Tlî rtue'.vttWsad ai
$t 22.ko.xk-. and i.% iicrc.tîsig itvîvery Iîr%.ihiiity
tif ils going itigier titan lotr many yas

THE AUGUST BANK STATEXENT.

'l'ite batikl staîtîcuet for August shows in ils ieading
itemls a ilntli more active siale of trade ltait (eXistcd a
year ngo, sitowiîtg itîdeed a graduai returît t0 tic con-
ditiotns prior 10 te pantic Of 1,993. Cottsidetilg thc
stverily uf tlit disturbatice, wlxiclt îvas aggravated by
lthe scare of the V\enezuelaît incident, regarding also
lthe tncertaixities touching tc fiscal changes it store
utider the tîew Tariff to bec ixttroduced cariy ilext year,
and titose arisinig frot the prescrit agitation in the
Unxited States, Cantada lias itîdli cause for self-conlgral-
uiatiozi over lte progress tn:'ýie towards mîore favorable
conditionts. 'Te foiiowiing comparative table -%vill bc-
founid initel estiiig iii titis contiectioti.

IS96. 11;95. tS94 . 1893.

Circulation..31.5;09. t54 30,737,622 30,270,366 33,308,967
Dcpts. 011 dciltxd. b5,264,335 67,3S6,516 66397164437,C)93
l>cpt. pble.aflcr

ntotice ....... i23,151,S50 115,716,520 109,993,432 t05,01S,710
Cutrelt lotus ... 2(1,410,954 197,526,28; 199,90S,340 2o3,9.56,200
1*.S. balancts... t5,2t99451 26,%65,SS6 19f,90,403S l3-562,629t
CRUi 1lts.... 13 #2tS.553 15,766,317 l5,2S2.727 14,398,606

Circulationi sii rentaitîs considerabiy below the
figures Of 1S9 3, but te decrease betweeît 18S93 and 1894
Of $3.,S,601 is beilig made uip, the August advance in,
1$95 beittg $.167,256, and titis year over z895 the in-
creaIse is $77 1,532, making a total recover Of $1,23S,788.
The itîcrease in circulation titis year over July was
51,933-774, last Ycar tbe amounit wvas $999.507, and in
1z49, $468,594;* inix9 tliere,%was a decease in August
of $264.501. Tic Augustiiicrease tiis yer isconsider-
ably larger thitan utaty year for maîty ycars past.
Titougît we are ixot disposed 10 lay utîdue stress upon
te sigîîiflcance of titis enlargement of lte note issues,
il ntay bc fairiy regardt:d as an itîdicator of lte set of
the sîreatu of Irade 10 more favorable conditions. The
st',tadv increase in te total aiottîti of deposits payable
nfter notice ail trougi the ycars of depression is re-
uîarkabic. The itterease Of $7,435-330 since August,
t 895i, is the largesi by severai mxillonts for some years,
and the total addiîiottai deposils of titis class acquired
lv the bankssilice 1893 is $IS, 136,z4O lit ISg.4 and
j -4.>, the itxflow of lthese deposits was stot desirable,
tiîvy %wcre îtîdecd cinbirr.asstîîg, as te anlituxt of cur-
remît loai% iii 1t94 was icss by $6,047,S60 titan in 1393,
alld liy ltý ower Slili bY $2.382.055. 'liti k, deposils
isîcreised $10.701,8-0, wltile Ille discounts dccreased
S8 42Q..i1 5.; li liz period, ltowevcr, betwcetx .August,
n8si. and August, j tij, te curretl ans increased
t $.~884.tn~hus Cxceeding lte increase in deposits; by

$2 ~...The siriking differetice beîwc-en lthe pre-
stt condition of lte batiks andi their expericuce front
xS' lu 8îs% is brongit out vividly by the contrast
betwieti lthe pcriod 18% l8 9,. when te influx of
depositz. outran te requirements of lte banks by nine-
t ecti milliotns of dollars, and lthe rcct Period x89 ,;,:0
1 st X wl:cn lte inîflux of deposits tan bchind the in-
crease of curractit loans by rnearly 2'.: millions. The
chantge îîaturally caused a draft 10te bctade upon the
fitnds lirovided by titese deposi.s; wii hlad been util-
izcd for service ii the American market and ini eau
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Ions. We find these balanices and banisiiu 1894NYerc t he total of the overdue debts of th,- Banq(ue du Peuple.
$35,187,332. and in is8qý $43.33?,,î, WhIilC iu August A féatture of soîne proittilience in the Auigust statetuett
last tiîey hiad been redntced to $285s.5m,oo6, a decrease is te s1unt Of $10.747.400t due to our batiks hy their
Of $15,814,167- If the deniand for itiotey for tracle BrFitish' agenlts. wlhîch is $4.4-)8-235 linO ecsItlte total
purposes continues to be ais active as these figures show of these balances last ycar. Tiis agodiicto
ta have belen the case silice the stimuler of ig895. for lte of whi;tt lias becît rviizi!l by the increased exports frotu
rest of the ctirreîît year o Ilte batiks; antd they have Canada ii the pazsi ycar. Thtis season's harvcst iu
sticcc.ss ini avoiding bad debîs. tlieir stateints îîext Mainitnb.î wlvI fait far short of thant of i8c)5. but stili the
ycar wvil1 be pitched iii a more checerfiti key thait for yiîvld i% ,,,tiqfictory, iiîdeed Luis cals besaid of the crops
severai years past. We ntote at addition Of $71,40() bo gencraily througiot the Dotmitniotn.

STATrISTrICAI. ABSTRACT Or' VTII CHTART8II) BIANKS 01 CANADIA.

The Rtems of Officai ReIurn, Psi1 A119., tSqG.

Assels.

Specie aull ominioni Notes .....................
.Notes of Pud Checques ois cilerlBantks ...... ......
Dluc front Atîtericais Banks attd Ageucies.........
Due front Britishi Baniks and Branches ............
Canadian Municipal Securities and Brut., Prov, or j

Foreign or Colonial.ottîerthntî D)ominion ... J
Railway Securittes .......... .................
Loans on Stocks aud Bonds ont Cati .......... ...
Current Loans to the P>ublic.............. ......
Oveixlue Debts .............. .................
Trotal, Mss....................... ..........

Liabilities.
Batik Notes ils Circulation ......................
Due to Dominion Goverriniet..................
Due to Provincial Govenuntents,,..................
Deposits payable on deniand .... ........ ..... .

Dscispayable after notice ..................
DO mtade hy Banks.....................

Due to Amnerican Bauks and Agencies...........
Due I0 BritLali Banksand Branches ..............
i0t;i iattties...... .......... ...........

Capital.

315 Ag , 3 1%t juiy, I3tst Aug., Ilc
1896. 1 86 I895. 1c

2,t' ;61 s 2-2 5Sn Ille.
,2S0.4',3 q 6.;.:î '.î-o' q6

9.576.270 9-245.852 ti9,393.325 Ille.
1,63SS;z 1.64b;25 224.246 Dec.

11,65,8 2 uî6b.: t1.3'le
13,218,5Ï3 1 -652,b47 1-7'.1 le

207-410,954 05794 197.3,26.25ý5 lice.
.,661 x<(q 3--172-01 0 4 --2 j «. 4- lue.

322,735,42 3 19b5"2,621 317.4141 375 Ille.

31 -509115

4,417.332

2 34.-39 1,104

4>4,1409

122,10,0 I

AS.1i.b

Capital Stock paid.up.......................... . 62,2Z0,759
Reserve Pund .......................... ..... 2,;S7)

Mùlicelaneous.
Directors' Liabilities...........................
Greatest atount of notes in circulation nt auiy tinte

during the ntonth......................S

7#106,7l3 7.242.575

~i .172,494

:rc.tse and

$1- î57-I 4 S ils

8-414-1771)

l)041)

3-152-N42 liti

30-717-622 Ille. 1.933,774il1
4.95.91lS Iluc. 71h9 ,2-17 1)
3.991q523 lIc. 3,ý077'Il

17;6, Wo Ilte. ,47t

U41-.473 lue. 46.93(1!)
4,".27.4t) DIer. S.151i.067- l

230,74 .064 Ille. 2,9o2.(o 11l

Giî,o4,458 Ille. 15.96641
27-0q3,79~9 t

Ii7iS0 lle.

Deposits with Dominion Govcrntne:tt for security of note ciicihitioît, ntouut requircti beinlg 5
mutm ciitLtlftioti ror year ctîinîg 301h june. à S96. $ t 1S46,340.____

igîcrease atta
I>ecreasc for

ycar.
le. $ 1,193,258

cc. 11,266,403
le. 4,408,235

C. S2,9M

c. 2,4 65

e. -,94,oS

le. 771-532
'CC. 346.522
le. 417sb09
tce. 2.122.181

tic. 7-435310
tie. 453,511
)cc. 6,31&
)ce. 1,86 0,%48

.te. 3.650/24

tie. 516,301
Jee. 735-000

135,S6..Ic. 5So-963

727,920-181e. 28S.564

lier cent. oit average max.

VICTOBlOUS CA2NXDA.
This year xviIi long be- titîcorable fur the victoricsof

Canada iii aililetic attd niilitary conipetitioxis. Our
rifieei iwoît 'lie Kolapore Cuip at ]3isley, witit otîter
prizes; oit the Thanies, oui oarsniau Gaudaur watt lte
rowing chauipionship of the world .the yacht *"Çanada"
watt te prize cup iti a saihttg coîttesi vvitli Attiericati
boats; and last, but itot Icast, a Tvain reprebetiîg te
Canadian ATtilltry Associationi won lte QueutVs Prize
andU te L.ondonderry Challenge Cîîp, at Slîocbýuryllcss.
The latter victory is tue its remarkable of the scries,
because our gutîxters are lheavily ltaîtdicapped, iu cons-
peting wvitlî British tennis who liave far better oppartu-
mutes for practicle. drill and iinsîýrttciort. Iîîdeed, part
of te cottîpetitioîi requircd lthe ii-.e of tnaval sliiics at
moving targets. which our tiietisa for lthe fir,î titnc
at Shocburyuess. The Qtueii»s 1>rize i.- woît ly lte
highiest aggregate score it ait the cço apetitions with the
64-pounder R. 'M. I1, Paliser gun.

The leam mnust bave been au ( ceptionally intelli-

gent as weil as athltîc one, for brains tell as well as
inîtiscics inu ici contests. 'rte Cointîtandant wns Lt.-
Col. Cole. a son of Ille laIe MNr F. Cole. lthe weii kttlowu
antd respeelcd 'Manager itt Cantada of the Commîtercial
Vitiott Assturantce Conmpany. At llislcy, 11r. W. C.
Macdoniald, Actuary -if Ille Cgoîîfedcritioni Life, Major
1-f tIlle 451h liglîilaitdrs. actîcd as Adljutaxit oftlieCatta-
diati Rifleu Tenus, attd provcd iiself a crackel shot.

Lt~o.Cole speaks iii the Iiigiest ternits of tite bas-
pitility extended to tieut bi the officers of the National
Artillery 'scait of wiih LI Cl-l. the ]Eari of
Steail)ruok is President of Cottcil,.tîîd Major 1-1 Vntte.
Stow, Secrutary. Aut'îug lieir liats ai lthe Crystal
li>lie ac . Col. 'nl-.Iirector q>l the Militiry

'rîtîrtariiît.11 Wh.i~~io i-. Weil ktînowi iii L.ondont ns a
wrîiîer for m. veral In.4titiice Joutitals.

Wetrust te suct-exi of ur gîtîtîters will itdîtce te
Goveruneut to enlarge zFe grant tu h sadtoz as
it L- o:tly fait for te counttry ho bear te whole cost of
the Teatu.

1
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TIUE METIROPOLITAS IIOLDS A MEETING
0F ïTS STAFF.

on >th e 2rtli insî. Iliv Metropulitanl .ire Insuralnce
Conmpany of New Vbrk, hilil a invet.iîîg iii iis ciiy af
ils canaîlian ueitednl assitanit sprncdi
and agents. l'le olb1eet of tht- gatlirning appears ta
have It-en 1,, cmilitelact Illte Iprtejudicial effeci bcing lira-
duccd by tht- silver agitation ini the lhieStates tupon
the intcrests of Anîcniciit comnies iii Canada. Thei
leatdi:îg incidenît of titis gatlicri tg was ant addrcss ta the
staff by Mr. Hlaley Fîske, vice p1-rtsideit af lte Metro-
politan, iii whici lie wirînil dtfended the Aniericani
People front the imputation of a desire ta 'clenct tlieir
creditor.-s." lie f(di certaili of %Ir. 1Bny.-tîs ddtat. Ili
referritig lu lthe cu'mpetition af Ca tiadia n canîpanje-s.
Mr. Fiske stated that " anjhîî were beiing sent
rouind te counntry contiinig Ilie vi lest charges against
tht- Antenican peoplv ceninting front Ciadiari iii-
surance camipantecs. \ve trust ti charge is tinfouinded.
We douht ils hcing jusiified, as it votid be higlîly re-
prehien!sille fur Ilthe vilest charges against tue Amleni-
cati peoffle ta bc mnade liv our inisîtrance conîpanies,

anîi %votuld ul lielp)Iii thei bsiness ta iAntder aur
Soufliersi nieiglîhsur.

lit innkiig cunliparisonis l>etwcvtî lthe iNeiropolitanl
auîd oilcn coîîialie.s. MN. Ftskle wvas ua as inigetnols
as lie iiiighit liave hbeen. lesî, (ttesesfh
Metropolitasi are iie.rly t-quai 10 tie assets of ail the-
Cîtuadiat, ctuîîpaii&;* (z) thic>- are ane anîd a hiaif
greater tal te assets iii Canlada ofailtIlle Blr7tisil coint-
Palties cmîît':îtied;1 auîd (.) the deposit ofi înoney by the
Mleincir4,iîîaii ilt Canada ih greater t1in lte paid tip
capital (if liny Catiadian cutnpanty." 'ruicse coînpari-
sons eaul for a wvond of expinlati. '.nI. Fjske was
spenking of a etupaniy opcnaîing iii Canada. lie. slîauid
thentfane have 1taken lte Cnadiaiuines and risses
ai i-; cotnpally anti campan;rltJ theuni with the- business
and .i.Sl vilte ute tiipli perati:îg iii tlIetiie
field. 'rte Meroo iat n 31s1t ]ecemiber last hand
paliCit-s iti fOrte iti CattadaI lbatîltig ta e~ o24
the Catia.di.in contp.înirs lid ant .ggregate of $ i i;86
i,%(, and Il litBitish, $S;4.34tl 17 z. Th1e ttal assets of
tht etpott ilt Caî1;td wce 1i.7' Tlte toal
asets (if the Canii ani. conîpanies un sautie date wtee

.323.2.1. w iui- aen ". tiflit- t- .tiiotilit of lthe
asets of Ilte Mvnîoita i Canlada 'The assets ai

tiw Bliiish m'.tîtpatîi tt .ta 'il sa1ine date were $20.-
532.SIjt. 1id %%%*Cr t cg tlintes hIe asseýts 01 Ilte Ntet-

ropalitan lt Cantia. The deplýoit uf te Metropalitan
it caniata ai ciosv tuf t "9 was $i wiiiclt is atl)Ii
e, jwIr MAn t.1 Ilte dr1IXsi-uis tuf C.idaîliteasratt

«Ittt1ptics. '\I. :keImbasis ilî.ît -Ile dcpoýsil of
lthe ~l-njuit:în Ctmnada; is greâiter Iiati Ille Paîd lnp
eapîîtui ttf atn% Canadiaiti nt.v The-ctpnsî
is sotiçvltat vectiiil t ic Lîk -,tisl le Xllltll.Incd wîii
Itke-. Ittut txvt ilttuig% cil..întî;mtd Wlhîleh are wibl;v dis-
sitîtlar anid t'.tit -J %'V il lite iiirtc on

patîv\ sireuvlit is lit l . lu 1) 1utigt-d Il\ ils îlaitd ul capi-
tl, iliâi is uîîly it iitît enî.ui partî mf ils xescntncvs.

171he amtoittit t capiital îb.c h- and euliectible ini
case o! lit-il lias tîteru xcvance tri titis volillction Cltan

wlhat is paid np. Now the lending Caniadian coisupan-
ics have $4,265.0oo as a reserve of subscribed and un-
pai-1 capital, whichi could bcecalled up readily if needed,
whereas, the Mettpolitan lias not one cent of reserve
of tbis nature, as ail its capital is paid up. WVe do not
say titis wvili any desirc te disparage the Metropolitant
wvIiclb is a htrong, vigorous, and very enterprising coin-
pan>'. But, as its vice-presiderit, hMr. Fiske, thoughit
well to make coniparisons between bis Comnpany and
thobe af Catada and of Great ]3ritain, tnuch to their
disparageient, it is only ju5t, ta poinît out 'vhere those
comparisons fi-ited in doing justice to the Catiadian
and Britishî lue insurance coinpanies. Art oid saying
is, - coniparisons are odious;" they are certainly ob-
jectionable, uniless like iscompared ivith like, aîîd the
relative conditions of the things coxnpared are fairly
sùttd and allowed for.

THEE BILL TO MKARE 111TEREST OVER SIX P2R
CENT. ILLLEGA.L

Anl Act lias becu introduced iiit the House af Coin-
mnous te amend the Act rcsçpectisig interest so as ta
rend: Il Provided that, whiatever rate is agrced upon,
no grealer rate than six per cent. per anitnt shall be
recaî'crablc." Against sucli legisiation comit sense
sets its censure; corallion experience pronounces it
futile;- and busiiucss neccessities atid conv-enicnces
deciare it to be aiu iinxpedicnt, unjust, and iinjurious
rcsiraint upon frecdoin of contraci. If A. is wvillirîg to,
piy> 13. 7 per cent. for lthe privilege of usitng saine of
IVs monle. for a giveti period, il is utterly ontside the

fîunction of rational iawv ta declare that, iii spite ai A's
contract ta paY 7 Per cent., 13. shaUl not be able to en-
force payntent of more ihan six per cent. 'The borraw-
inig of money for a tern is stnictiy parailel to borrowing
a hiorse for a terni. The liverv stable keeper Ictids
haor-es.it se inticli per liotr, charging accordiing te tlip
valne oi the animal lent, 'tie clerîîand lie lias for liors.!s,
and the credit of tic borrower. If bis teris are too
hiigit, the animal asked for cati be icit in t1e stable ; but
if il is borrowed, the iaw cati bc iîîvoked and its powers
iused ta recover lte suli charTged for ils use. It %vauld
bc just a% foolisli. titreasonable, anîd lîurtfui ta the
bot sc.iendiing business ta pass a It.w te restain- livery
stable keepers frot chargiîîg over six cents anl bour
for tbe boan ofi a horse, as il is ta coînpel batikers and
inierchanits toi charge ûinly six per ce!il. for lans, or an
dehis. 'Mvn arc under niu compulsion ta barrow hormes,
or iuoney, or niy kind ai goods; if they do sa, thecy ex-
pýci ta derive sortue stuch benefit iierefroin as is worth
paying for. The praposed Act assumes titt ail interest
bc-yand -six Me et i se la njust and! Sa extartioniate
titat à anghit iot ta bc recaveralc hy iaw. This is a
radicaiiy absurd assutiiptian. Otte bortoiwer wlio
zigrees tu pny tiglit p)er cent. wvill iake nmort profit out
uf the 10.1n ti anlotîtr mi wvuld ")y paying onl1Y
.,lx per cent. We can nniderstand the vcry atîcient
idca that ail charge-- for the use af borrowed tnoney are
unjuistlfialel, but hy wiîat, process of reasanilng the
coitcliision is arrived at that bix per cent. interest, is
rigliteous, while cven ane haif per cent. ave-r that rate
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îs so %vicked ani ilîîposilioaî as lu be oulside the protc-
tiOni of tile law, we ire iiiabie to imagine. Any tuer-
chiant iviio sectires the tise of ()Ox fur a year liv a pay-
tuent of, say, seven or cighit pur ceint., turnis il over at
least tîrc or tour tintes in tat period, it enables inti,
that is, t0 do a businless Of $300 or e4Oo,. If ois this

bis profits a-re ouly at the vcry lowv rate of rive per cent.,
lie cicars miore titan double or trebile lte inlerest oin the
loan. So too a fariner who i>orrows at a rate ovCr six
lier cent. Io enlarge Iiis barils, lu buy iiinpletucns, or
to elnable lîjuti to hold fils %w'hcat ilnust be an ninskillfui,
wasteful, or inîprovîdent inaîlager if tie interest lie
pays for the Joani is lnot far more thita covcred by the
services ren(Iered 1w wltat il lias enabied fit 10 pro-
cure, or thc extra price lie gels for bis g,,raii by liaving
licid it for a rise in lte Market. To rusnder ail intcrest
over six per ccent. irrecoveraite by law is practically to
prohibit mnen borrowirig itoney wlîeîî its inarket price
is over si.x lier c( -it. Insteaci of stieh a law protecling
borrowers, it is liable to put tient in a very eimliarrass-
ing position whent iiîonelary accommnodation is t-
gently inccdcd. Whien the Cali for iloney is so urgent
as to put interest rates over six lier cent., experîilnce
shows that legisIntion to nînake sucli rates iiilavftil lias
nto poiver %viîatev'er to stop borrowcrs and lenders doing
busintess oit wlîatever ternis titcy nîuitualiy agrec to.
E xlerienice also, very wi(1e experience, leaclies titis,
that %vlieil filîanicial, uccessilies cautse evasionis of the
iaw, or cause il to be igîîored, tie borrowiing class, for
whose benefit uistry laws are niade, arc sufferers, and
te oitiy suffée rs by titis class of legislation. The

proposed ill! then to niake ail intcrest over six lier
cent. illegal %., a very ili*advised tucasure . its oîîly effect
wvili bc to curse tiiose il is deusigied to bicss.

THE QUJEEN'S LONG REIGN.
On the 24 t11 of Septcniber the% reign of Quen Victoria

excecded ini leîigth that of aiîy Britisht mlonarci. lier
graîîdfathcr wvas king for ant cqualiy ieîtgty terni t0
that of the Quecît lin to Ia-vi wveck, but for iînaly ycars
lus title was noninal, the %Leils of pover bcing in te
hands of Printce George of Wales as Regetît. Altiiongli
it is appropriate t aity tinte tu congrattulate te mlon-
arcli upon contitituance iii poer epcci-allv iicit a
reigul is uinusuiaily proloziged, it is a soitv)what delicate
utatter to do so nt a date whticlî is sulcîed because it
criabies a strikiîîg coniiparisoni to bc triade wiîli a pre-
decessor. The Quecu tlierefore, wvitlt lier chiaracturistie
tact anîd fie: feelinîg, declîîied to sanction sucb a lita-
tional culebration as received ils inspiration front a coni-
parisoti bcîtweci the lengîli of lier reigît antd that of
George III. The evetit, ltowever, whicli occurred 01,
te 24th Septetuiber was to0 reiîna.-kable, having tio pr<e-

cedent ilu British hisîory, 10 be igiiurcd( by a loyal pico-
ui.e s0 taIt in lier Hilîîand htostie at Balmtoral te
Qucet lias reccived illluntcrabiec conlgritulatioins. Tite
20t11 Jlte, tSq7, wili cot"uete lte ('zth t-er silîc - Vic-
toria wvas prociainied Qîteen. On tîtat day. ur clic Jite
Mîay select, lucre wiil be snch a dentutîsîratiou of rever-
et-tiai, affection anîd loyaiîy as te wvorld niever saw be-
fore-sucli, iîidecd, as il i., tiot likecly £ver to sec agaill.
The spieuîdor of the Victorla cra, su far as niaterial

progress aud inteliectual adlvalleienttt * unstre tu a
reigil, dlotbtlt!Aq otulsbiiies aIl oltvrs. Ili glorifying ur
owni titîcsbowever, we are aî't lu torgel ituw inuci lthese
Iater uinys owe lu the acliievenienîs uf lthe past. l'lic:
tritnuplîs of eleclricity arc iindecd unriv,îlicd ilsutarvels
of Science, and iliteir services tu inîa:tkiîd cati ltnrdlv lie
adequtiv expressed But il' the vu-Ir 1.171. ant' evett
took place of even greater -,igiiai1ce nîtul liport as
lthe lierald of a nte% powver, titan the ivcntiui of thse
telegrapli, or telephoîte, or ny clectrical appliatice.
'lîat evetil ivas lthe issuaicc of lthe irst pritited book
frot ait E iiglisht press. Caixtoît's crude mtacine repre-
sclited a power destiniec lu be lthe iiiiglitiest of civili:iîtg
forces. Ail lthe nadvîticcs sisîce niade in liberty, ini good
goveriiitient, iii scienice, ini coiitiierce, ini mtoral aîtd so-
cial reforms, ail recteivcd tliir chier ittîpetus inid Capa-
City or developient fron lthe priuitistg press 'l'ie Kig
reigiig wbent lit supreunle evesît took pliacc was One
of lte iiiost wicked or EîîlglisbI uîtoîtarclis. Il is well 10
reicie)r titis ini speaking çbf lte reigit of Victoria, be
cauise lte liigliest ciaittus ont buloved Quecît lias uipoit
out reverence antd love do iiot arise, as is too couinionly
represeîtted, froin the iiterial progressatid lthe iiarvel-
ionis scietitific triitiipîts coiticident wiîlî lier reigit, lut
fron lthe mioral digîîity of lier citaracter, froin lier tvis-
donit as a quenr, aîd the perfeclîîes-s of lier exanîple
as a %roulait ani a ntother. We got thec prisiting press.
lthe telescopie, te mnicroscope, lthe :ssîcîn of bis of ex-
change, baitking, itivaluabie titectaîticai proctv:ses, rail-
ways, te fousidatioris antd guararttees ufeivil and rcli-
gionis liberty, anîd constittttioîial govertîneîtt dtiriîg te
reigus of tnutarclis of very inidifférenit, eveai of itfaîttous
rcputaJoil, as mcxti anid rîtiers. Aloite iii mîoral grand-
eur stands Victo-ia- ais atu cxcttiplar of ail uîucciil y antd
woîîtaily virtiiesý. Tite Qiscsi isgrealer ini ]s-rsulf thasi
iii aIl lte otiier glories of lier reigiit. Otîers, witoily
tiiwortliy inliglit have worîi lthe crowîî wiie scienice
%vas -tdvaîîciîig, while comminerce was CXpaud1(iulg, and
whle etlucatioti wns spreauiig, but evet lthe lustre of
tîtes-e is tiade brigiter, aud titir valuse to the ntiion
turiitousiy ciilittced by te cleciric spietidur of lthe

liglît of putrity shted by te virîttes of lte Quten. Ii
fîtîering legislatiosi iîlesîdcd to ainciorate te con-
dlitiotn of the inuîtrial cls ,lte infltuence of lte
Ouecut is kiiown 10 have lîccî acliv-cly e':ercivd. Tite
bunievoicitt labors ini titis directin (if Lord Sliisbttry
wcre wartnlv appreciated. aiu fttrtiered ly the Qîtecît
aud lier ilitistrious Cotîsort. te late P>rinîce AIbert.
Tfite viitdrnwai of wortieti aiul clildreti front inies,
lie suftetitîg of lte conditioins of faclury lal>or, lte cx-
tension of popular eciucatinr, %wcre carîîsiy symvnpa-
tltistd %vitii by- Qitet Victioria Th li lrntei %Vis iever
ini Isly age sù seCcurciv eslahlisbied il: tlt: licarîTs of lte
peciple as il, lia beesi liv the Wivisîlotiî and g'uîcsuf
oxir bovdQuecît. 'it ct.lit e tlt: aiit~ lthe
litcrature, tlic htonte life (of il c ,. in Grcat Brilaisi
have betil clevalcd( int tuie andi plri fl d lb' the ilîttlxîctce
of tlte Qtieeii. Ftir titis tîtn we p-iv ciir liinage lu
Iler Majestv ; fur titis we ile-,irte lu sec lier ltioireil itîî<I
rtevcrc.d, as ini ail ltte lui couie -ite will hv. flot
tîtrugiout her va.%t EttîIlpire Univ, but wltcrever tlt
record of lier liCe is knowil.
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TE LAT£ IE. SPHNER C. T. RAMSAY.

By oie of tlose accident% to whici youtig Canadians
are especially liable, owing 10 the national love of
aquatic sports, two of out pronîhient fatnilies have becti
bereft of sons whosc uîatinxely dcatlx is very wvidely
mourned. A yachting pattycousistingof Messrs. Rata-
dall flavidson, Thtomas Gillespie, Spencer Ramsay and
George Dyson Law, wetit down the St. Lawrece ait
the yacht " Falcon." On te 201h Septetnbcr tiîey
were off Poiute des Otitardes, neanr a snipe inarsb.
This point is the enad or n protvontory, te imuer side
of whicbi ruais arouaad two sides of a bay, the fürtiier
side bei ug te Rivière des 0 ttirdes. Titis bay coaasists
of sand flats whici tire aliost dry at iowv tide' except
iii a chansati which runs ont tta the ttîiddle of te bay.
Oit lte fatal iiioriun, Messrs. Ranasay, I.,.v and Gil-
lespie weait suipe sbooting, imîteîîd.ng ta reaach tIte
yacht nt dusk, %vhici wvas nîoorcd in te river oit te
opposite sidc of te bay ta the anarsh îiiey were
shootitig in. The bay bad beoîne filleil owing to a
strong soutb*-west wind. As birds were scarce tiîey
concluded bo go to the yacht about i pari. instead of
waiting later. Findi:îg a flat bottoted boat on shore,
a boat 14 fît. bY 2'. fi., aîd very old, they gaI aboard,
inteudiug ta raw across to the yachtt wvbicli Iny two
miles distant. Shortly aller, a cry wvas raiscd by: sottie
Ixîdians oit thie norîli shore tit a boat was upset
nearly hlai way icross whcerc lituely ltcip was very
difficult to be rendered. Miîen te spot wvas reaclied,
Ranmqay and Law wcre ot of sigt-. Gillespie wvas
picked tip alive soute distance awvay, having been
grealy lheiped front drowvuitag by Rauisay who was at
expert swinaer, but being haxnpercd by bis rubber
boots, had bo abandon hiîaiscif to bis fate a fier n galiant
effort 10 save bis conipanion. The bodiesu cre fouttd
within three feet of cadli otiter oit the foilowitig Tues-
dny nîorning i the clnnuel, bv-twecni tc north shore
and Pointe des Otitardes.

rTe labo Spetncer Canhil)I Torrance Rnaiay wvas
the only son or Mr. W. Ni. Ramîsay, lte lniversaiiy
respectcd Manager of the Statndard Lifé Assurance
Comtpany. The deceased was bornin Montreai. and
was iu lais zist year. Hoe was educattd nt I.ctînoxvilie
College, aud eaatered lte office of the St.-aîd.erd Lille iii
tber, ISt)3 wherc lie %vas very poipular wvit o*laer

nîctubers ctf the staff.
As nu only soit, to wvhoiîî his strieken fater wvasi

looking fur long years of assistanice and contfort. lais
uatiiiiey tikiaî7 off ia bis 2isl yeir is 10 laina aut irre-
parabie, agi incorîa,'.oiaile lcavetuaa. tli g'ief of,
%whiciais teitpereil ouly hy lte tender uitmories uf
paretall love.it- *n.!tic aua: that the niaanliood
dtelopinaont ýA:7csttd oin cartit will ftnd perfeciomn in a
bappier -,phert. Frot ail pats iuf Canadia. anîd front
lte oid lantd, have coaxte naaesý.1gcs ut S:ynlýtaîltu the
bercaved parents, Io wliuaxî v uaosî sinctrciy offer
lthe aissuraucc of conudulice, ats ive do ilo ta the

becved faauilyor lais co:nipaaion iii recreation and iii
dc.athi.

THE LATE MR. Hk'ROLD ENGELBACII, F.I.A.
Mlc regret :nuch haviaag to record the dcath of ,%r.

Hlarold r-.tgeicli, F.I.A., Acttuary and Secretary of
tie Natitinal Assu rance Comîpany of LreIand, w~hicli
t=z Olace o11 1411 SePtetuber, wlaile biaSY il' his office.
Deccased after service ita the Colonial passed intolihe
office of the Alliance Assurance Co., wliere lie becanue
joint actuary ivith Mr. Adler, ait office lie oived to his
fiatber's training. lu 1873 lie too1, charge of the Nation-
al of Irelaid. wviicli lias greatly prospered uinder his
inttafagetent. His suddcn death is heiieveid t h ave beeta
chicfly dite to a shock rectived frot the dcata of lais

ittiate friend and colcagne, Mr. Charles Sinitii, bte
Lonidon Sccretary oftîhe Naýtionial. Mýr. Entgeibacla was
rccognizcd ita instarance circies as ant cxceptionally able
ncttiary, and his higla persoatal character fiad %voit Itiai
the estecîta of a ver>' iide circie of fricnds by %vliwni hoe
is sinicercly nalonrncd.

111 rcferriug to the deaîhs of these profiatent officiais
of the National of Ireiand tic Insurance Post says :
A coupany, wvhicli is tbus dcprived of is claief officers

in Dulb!ii and London rcspectiveiy, withisi little more
thanta day, is cicariy nitucl to bc conanaiseratcd ; and
te synipathy whlich the double e-vent, wvil evoke in

insuraxîce circles wili atnlraiiy be inteîsified by t12e
rearsenbrance of the estimable personai qualities of
bot t deccased ; qualibies which wvon for titena, iii
their lifetiane, liosts of siaicere frieîads. Ntr. Engel-
bach's dcath icaves a biluk in insurance circlces whiclb
cati never bc adcquateiy filicd. Vhile, ont the onc
hand, lie was an cxceptiotiaily able andi accoanplislied
nctuary. on the other band, bis gentie, iiiassunîîng
and amiable disposition eaîdeared biitta to ail with whomi
lie catne iti contact. Mis reuloval front naiungst us we
deplo're, in c-onunon with ail wbo biad intiniate oppor-
tisnities for estiniatilng bis sterling Worth. " H-e
shouild have (lied licreafter."

TUE LATE MR. JOHN PATERSON.
just as %ve are going to press we biear te sad îtrcvs

of tbe deatb of Mir. joint Paterson, liraacla 'Manager of
the Coiniercial Unil at Winniapeg. 011 the 30111 Sept,
Mr. P1aterson dislocated bis kuico t Selkirk a sitorî.îime
ago, wlin trying t0 so guide bis bicycle as to av'oid
soinechldren wblo lhad got int dlanger. Fronît the
results of this accident deaili ensuil. Deccascd was
a very able official, highly appreciateid by te Coni
panv, and ixoptilar in Ilie connnuîtviý. Ile %vas traitici
in the Winipeilg office, initier the late lion. 'Mr. Me-
Micken. wboin hie succcedt.d( ont ioth January, îs,
ani ever %ince up tva thi day of bis accident proi'ed to
bc a nios; valuable officiai. The Cuoanpaniy is bueft af
a lîiglly cfficient represcentative, and Winnipeg maouruts
a citizen ,vlo wvas uuiversally respected.
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]FINANCIÂL ITEMB.
The Banik or Engiand rate lias been raised froin

2 1-- to 3 jn-r cent-

Over forty-two millions of gold have been imn-
porîcd by bbc States titis Fail front Eu.Irope.

The Richelieu & Ontario Navigation Co. lins
dccinrcd 8 3 pier cent. divideîîd for past ltalf year.

The total capital of the railways iii Great liritain
anioutnîs to $5,ooo,ooo.ooo, five thousanid miillions of
dollars.

The batiks in Rochester, N.Y., <leclinle Candiani
sîlver, whlichl is quite proper , bankers should ttot lic
Ixltered witlh foreign curreuc>'.

The distribution of banking resources througlt.
ont a nttîbeilxr of the: States ib giveti i tht: New X'crk
/ottrifil/d Cellmerce as follows -

sute.
Jtladic liland ..
%latsicJukîetsb..
New YU1L ...
Connecticut. .
i'entysvnia.,
llt18101> ... . . .
Mlncsta...

Ilanking l'owvcr
per (.a)it..

e377 55
328 02

298 74
2793%5
112 à1

77 ()
<538

ltanking Plomce
state. lier C1apila.

Southa D>akoa.... el, 83
Gorgi.. .. IS 5
South Carolîna... 13 89
Misisji ..... 10 21
Nottl, Carolina. ... 9 56
Alabarna ... 7 49
Aikansas ..... 6 90

The différence bv,-tweecn tht: ahove return and wliat
obtains iii Catnda is that, practicallv. the banikig
rcsources of thiscouîîtry arc available for every portion
of it.

The effcct of Government purchases of silver is
discussed iu tht: Nw Vork fli41ne. Hesavs: Ilu vir-
tue: Of te two uct.e. requirilg pirehases of silver by the:
Governutient, the: United States treasury purchascd 496,-
984,889 fine ounices of silver at anl cxptendîtur of $5 o8,-
093,974- ntad of this large ainouint $5oo,ooo,0oo re-
inait:d in tht: vauli of the: treasnry ou tht: ist of Sep-
tember, à896, entnilhng a burclen of taxation on tht:
people of tht: Umîîîvd States of nt least $I.5,ooo,ooo per
niiiii, to say notling of the loss on ils purchase price,
if tht: vauits of tht: trcasury shotîld be openied and its
store of silver lic allowed in flow ont for sale at current
builion puzces, (which tnîight 1>-e as iow Ils 25 cents Ii
goid> per ouuce:' If lreis a dlistress,,itg deartli of
,,iivtr currency in the Statics, il is inconiprehiensible
why titis siil'cr is kept iockecd lip in the treasîtry.

The report of the Council of the Corporation of
Foreign Bondholdcrs for tSqi gives tiseful informa-
tion rt:gar(lîtg te position of defaulting couutries.
Mliet report contains te foiIow'ing list of tise principal
counîries in defauit iii 1895-96:

Statt'p

Aixeissiie otlos .............
(Moitîbta ...... ...... .....
Colite Rict....
ltarne Confc'ivrate States
]-custior ..................
ltoxî,lras..................
Libesrîi.. ....... ............
l.u15151*hA (<îtl tc>

wi'it Virginsîie......

1 SI 750XX0o 43-:21500
9.5%67,000 -.68,00so

1 o ',O0S towcS00
a z,VQq).0 oo 26,244.000

5%00,000o 770,000
9>2,160 ....

7.0,00,000 20-53SI00

11.S,6 3 $5,64,5

i'xcepî) as scîcos herc is tto lise in publisl.tig
soutec <>1 thsdftlsis titey will isever realize a cet
ta Ilte itivtstors

We do flot bold ouruelvu. ruspou Ilt for vlews ,upremd. by Correalponidatt

TORONT" LETTER.
Anu,,aI AIetinvg of C. F. V.-A. onz s3th prox.- Changiîg the wNfriIg

~Ia.-'rbaIya trite ,n-Ru»of Secrear,' Sitr. -
15hat il the u,îaltr twiih the 1irt'nto Fire Brig-ade 1-Rmarks

onM tht Po('«u gf rating ilsks in fl'rento.- Tht formula nt
wniform -The proilett of a 24 inch main: fer the bhusit»
tenir:.-.4n ,îisessnit du't.-The nerL' (1) li'fteroî:: 1,*git.

-An t: i,, i uggeued for Met A4gtd<r.

It bas beeu definitely decided thnb the Atnuai 'Meeting of te
Canadian Pire Underwriters Association will bie held titis ycar
at Niagara Fails on the 13th October. I learu that the "l Cliftou
Haouse " will be headquarters of the Association during the:

theso four days of ils asentbly. Tise governing body of tise
C. F. U. A. th:nk tisat by selectsng soute place of meeting
oubside of Toronto, a closer anti more reguiar attendance at
the: sittings, especialiy the evening sittings, will be secssret ta,
tlie fissherance ofbusiter,. Ilitherto, meetings have been beid
aiternately lu Torontto and Moutreai, aud tbe ntmr whose
bornes were lu the city wbcre the mleeting was hell bail a habit
of slaying at honte in the cveninga, or running ont to tîteir
otflces. This bas been tout:d to be unfavorabie ta thse abjects
of thse general assenibly. and was epcciaily detritîsentai t coin-
Inittee work, which is donc chiefly in thse evenings. Ait occa-
sional young and frisky visiting mnebr would aiso be tempt-
cd to take an evening off ta sec the: city sights. Tht: Associatoù
naturally tiesires the: fullest attentiatce at ail iîs seSions, and in
short cxpects lte unidividted limte of cadi usember ta bie devoted
to, te work and a1ljccts of the: ntcetissg. There milI be noa
teniptations :at the Falls stroug ettougli ta draw off the:
attention of members, a, outside the: great cataradt, attractions
are stil.

'tr. 1. H. Sius, secretary of the Mrtish Anuerica, bas returned
it excellent Itealth andi spirits front a six weeks tauraofbusiness
and pleasnure comubined, and whicit extended ta Vancouver and
Victoria, rttuning hy way of Sit Francisco, Salt Lake City anti
Chicago. Naturally au observant man, 'Mr. Situa bas no doubt
added ta hi, stock of informaliouenuch of value tIsat could only
be gatherrd by a traveller of bis beut anti kiud. As a re-eiect-
ed Presideul of the: Toronto Iloartl of Uudcrwriters, no tlaubt
Mr. Situs wii bc expected ta niake a speech nt the: usuai social
fête wbich flttitigly concludes ail annual gatherings of thse
C. F. U. A., and will htave opportun ity ta work off soute good
stories, for tht: edificalian of tIse untravelledl of the: party.

Soute disappointrnent lias bccn: expressed at thse way receut
fires have heen haudled by tise Toranto Vire Brigade. It has
been thoughs. there was au excessive loss and (lainage, unider tht:
circutmstinces, sustained ai the: late ire aI foot of jas-vis Street.
Occurring iu day tinte, under ouiîary couditions, in a tbree-

1storey building easy of acceis lu front and rear, it was ezpccted
thai Itundreds ralier tItan thonsands of dollars wouid have
sufficed ta nît'et tise ioss. Il is, however, truc that thse %-ater
pressurewas very weak; titis, 100,ou a aw evci wherc h ahauid
have been good. This lire was the largest we have liadt of late
in Torouto. The: insurauce loss faits heaviesi ou thse Ilnon-
tanff '* comipanies These are they wlto raie risks out their in-
divîduali anerits, %%itls a reliance ont tise efficieucy of the city lire
apphiances. Thse Select or Tari f offices use a systeus of scient[f6
raings or of appiied science, temipercd by the: indlividuel viega
of ta) tht: RsLting U11:ccr, tb; the exper-ieuced tusembers of tbe
Toronto htoar ; <i.) tise usember who haids tc risk te bie rated;
(d) the t: sesnher wo wats ta, liod such risk. Tite resuit *of
such conceutraini, a'sociatejntigment anîd investigatiau.-such
aiclsesy-ise tise pzcsps)tattoit af a v.-ry crystal of a rate, as neauly
perfect, perhaps, as tuay he. Truc, te public itsay refuse ta,
acccpt il, astd the OttLcr fellows îsxay cut it, but nevertheleas il is
a scicîttilic rate ail thse saute.
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I sec City litigincer Keatiug lin% againi prtî.seid oit thie Coui
inilîe Ol1 WVork, Iuis frequetit reeoninicudatioi ltat the City lIn
n 2.1 inchi watcr manin froin Sinicoe to Slierbourne strect..l le
inisistfi ver>' propcriy tisat titis ig a nlecCsstty for the rilicietl ire
protection of the busintess cenître, 1%, Weil as for thec tliaiicltftttce
of lte wAter suppiy 10 the casterît sectioni of t>' City ncrùos lthe
110it. Ii sittsteotftitaî t$hc;nl tlarge
suni to 1rovicle for sudi a dcsiraiue itiîîprovctiîeît. but "ve ait
ecolitîlnica Ilîrse Clay,;, attri tîlt redution ini the City asseumutetil
ofiîcarly $1.ooooo for titis ycnr, as reccîtiy aîînioanccl, will
hanve a great eIi'ect, on the ritiitis or our âlidcruieni. The itatter
of lte 24 îîtci mîain is oitly itrougit li nt a titis ditIe becalic a
niew pav.emienit is to be iatie oit Front s'oet frotnt Volige 10
Clitirch ; at if the siev miaitn, oit titis section nt icasi, be îlot laid
ttow. il lîtenîit tearittg lp lthe ttew ituveintnt ta Inter date. Th'ie
nt-w Mitterons Eugitte %-lt buck in hI. stford for repairs lins tiot
yet beuti registereci as nrrived nt uîî> of the fire halls ni) 10 date.

A wag sttggests Uit ant iten stioobh lue aidied Wo the Agcenda
to lie suiîitted aI lthe aplpro.iciitîg î:tectiîg of the C. F. V. A
nt S'ingara Falls, 10 titis efl'ect .- To coituider anud upprukei the
tuscfnhlit-.s or otiierwisc or ttue Ilaîiiltoî Iloar i càf leire 1'tndcr-
writers ini ils relationîs . '.i1) 10 lthe itisuratice coniputtics ;(2)
ta the llaniliitolî itisîtrisng public.

TrORONTO, 2Stht Sept., iSq'l.

Attention is called o lte advertiscîucîîî ii tItis
issue for Inspector for a Britisli Pire office.

John Beiser ivas sceticeci 011 2t11 Setiin thi
City, to seveli ycars ii lthe pcniteiitiary for mroni. Titis
is a tiiodlerale senitece.

The Great West Life Assurance Co lia-, reiiioved
is Torotîto office lu rOutlS 2 niid 3 Catnda Periaîîin
Buildings, t S Toronto St.

The National Convention of Insurance Commis
sioners w.as lield at Pliiladelphia labt w.eek. l)elegates
frotîx a large iiînnîber of Stites werc iii attendît lice.

A Western Agent se-tds uis tce following ctirio ls
eudorseinetît oit a policy . " Il is iicreby undurstood antd
agreed thnt the aSSUred lins liedl." Agreed iii snicb a
Coîtnectiuii is otruxiiolis!

Lt..Col. Cole, wlio ivas iii conîinîînd of lthe Cati-
adian Artiller> Teanii whvli w.on sticli distitiguislied
liotiors at Shocburyîîcss, lias our best tiaîîiks for a
photo of the winuers of the Queelî's prize.

The Canada Gazette contains a notice that ap-
plication will be ninde to Parliatiiett 10 extend te ltte
for which the Act 10 incorporale tlie Canadla Railwiy
Fire Iiîsuralice Ce. (57.55 Vict., chap. i 1 Q) shtaîl b)e in
force before license is obtanixcc.

Acknowledgments with thanks are due Iu those
wlio liave favored lus îvith the followitug publicationzîs

Instira,c< a! Jie)- I%''d a collectioni of luiorous
sketches froxi the i a 1.The- llrov'z'. spccial illus
trated tînînhier, got up iii a ltigl creditable iniatitier nt
Vancouîver, B. C. ; Zhe iayun-, special iiiiiibcr of titis
wecll kîîown New Orleanîs paper, whicli is full of iutx'orit
atioxi about the Soulhcru capital , tue Illinîois Ilîstur-
alice Report iSt0, hpart 2 . lte Ne J:rse> tirzitct-
Report 1 -136, part 2 , a history of frauidulent Lloyds by
lion. jantes F. Pierce.

Thc hailstornis by which the crop-s in the North
Wecst sufféred tliis siiiiîtier were respousibie lor clanis
ofSCo inlade O1 the Fairiiîers, Mutual Hlait Asso-
ciationt of Dies Moilles, l'otw,, tu ilic.et %vllichil b as tb
îîinke au assessiet or : per cent. on curtis'tcatcs iii
force.

Thc Institute of Actuarics auniotnces lîy adver-
tt%iinelit ii tluis issue lthat the lnîtnal exaininahiions
ivili bu iield oni 23Irt and 24ýtii Aliril niext, i llti City
aind .i other cetres. Candidates inuist nolify lte
honiorary secretaric.s iii I.ondo' i'lt Inter tlau1 31st
1 eceînher, i soo, and pay tic fée of onie guinea and
subscriptions due.

The Provincial Mutual Hait Inurance Com-
pany lias iîiforiid thec C-xituiercial of \I*'înnipug tlhnt
a prviiiînl of -25 cet.-; per acre ivili cover losses front
liait, if* isks are well distribitted. 'l'lie Conîpniy is
statted lu have )ail >*75-0x1 ini lo'Ses sînlce orgalnized il'
Manitoha. \Vc art! at one witiî our cotiteinxporary iii
regarding a govertincnt, svyste uC oflait insisrnce ns
net desirabie.

In a rccernt issue %vu linti occasion to refcr to the
suspitnsioîi of Li oyds of Newv Nork,." Il is perlîaps
uletedle.ss to statc tht, the defunlet I.ovds haîl 110 connec-
lion witli Llotyds Plate Glass Insuirance Co., wliich is a
Stock cVl1paniy Witii a cashI caital Of ;2iO.CKoe anid a
preiniiiu îîîeotie of rteitrly Zia lf a miillin doilars. 'l'le
dlefuntet Lloyd-, was Que oCf nearly n liindred ofthe wilct
cat ordir, whose preswiîce %vas and is a diNgrace to tie
laws of New X'ork.

The Standard Life Assurance Company lins
recttiv eltt<.ei iî'to Im-Ssess-iOiO ledi office pre-
iies ecld bv il iii Caku:tttai. 'l liq: building is ini

Iwo sections, wlîichi are birdgcd over. 'l'lie lieiglit of
lte buildinîg is 6x< ecet, w~iulî a toîver 1.1o fect. rThe
struicture is bilit of a native stone whici ks iîîuich like
Bath Mtolle. Marble paveietst, r:chi cunier fittings
mad1(e oi teak and brasýs, widi other artistic features,
give the i:îîcrior a very~ ricli appearance. collbillcd twitil
.suliditý anid I)ernilatitlict. as, be oînies so wealtlîy anîd so
substa ulial a cipan% as the Standard.

The city of Glasgow, wliere seeral iiuniicipal
s.enshave beexi very successrtul, iîotably a1 Street

car sýsteîîî, ks prospasisig 10 go ilito tic fire itisuirance
busîîîess. 'l'it: idea ks to extend( tire iiisuratice to
tenanîts of sinaîl hiomes and flats. 'l'lie ratiing of thie
latter class ks to be une penny ( two cents f for eachi $5 or

Si of rentaI Tenants paying Over $~u or f, o, wili
tiot bu cligible Cor this rate. For cadi pc-iiy prcîîîîunî
comipensation i. bo be graned to etelt:it of .~5OrS2s.
M e have liffle faill» in the schiemle, as charity azîd i.
surance do tiot lui-< wull. lThe ollier mnînicipal enter-
prisesof Glasgov are profitable lu the Corporation, anîd
a s.IIiiig to ilie people.

Trhe Wisconsin Odd Fcllows Mutual lias offued
ils iieiîlrs lthe ehloicu i'f re jisuranice iii anotiier coin.
pauîy, or raising a reserve fusid, anid starîinig arresli.
'rte officiais have issuedc( a circtular of rt:fresinig fra,îk-

Icss akIOWlCegitig thie gr.ie inlitake1 of cau r) iîîg le
insurance bclow % liat il coîîld affuîrd to <lu anîd live,
and the grenti iisîakeI of n..î gr.îdiunasesîîî
acurding lu age.c i'le grave i-.sltk act*nitecl
to liave been nul building up aî reseive luind The con-
cerii, ,ays lthe taretular. otuglit lu liac bcunl re Urgaliize<i
tel' Ntars ago, ns ili e n tthe atiairs li.%e i>een gel
tiiig wor.sc every >ewr. IZecibrtdîng exltericlîc(n of tilis
cliaracter kà gettiug tedious, asbessuiieut failtures are Sn0
iitunîcrotis, anud Ilîcir record su nîioonous.
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The )Cnights of Honor hanve ase circular. wliicl
%4.'Vtts t., lx- the rulnig f-.iinnll itîsI sloi witli assess
nIeit %orieli c--. Thi% circuiar -sisniv y<iise I) tise dii',
covery ofil importanit aclu.ritil farts reiatiuig tii life assur-
niure wlsictli te fouttuders ofC tlie K ,srzlit- i,tio'red, ( lit
sentene ra.-ds ',It lias beeli thei. iui, <f ln at'u
of SI frateriai citararter lt îliît tetttvber% I iutl ilcr
reserve in tiu.,ir p4uckeîs- lititni Inecdte, buit sile lthe l
it il trise tit I II the Cetd il inst lie cilled for. tissa
Ilettlbes tlittst pay li titi'atual cti'st ofi protlectinii.' A

flonse iiuit ois sa tlias 11.s NAlsd fou sîdaltioli collijareci lu
nut ilitiralue orgallilatsoui witl ils re-serve ii the

The ftrc iosscs of thc Unitcd States atnd Canlada
for Juiy andi Auglnst are 1 quteil front lthe New \ork

(1i ,'/fEUIati/ Nr/g.'rie Iollowilg collparative table
exitibits th:e iss in Alug. liv itotitils

Fisîr........... .... i
blt.................. 1,47- 1flo

M ly................
Julie........ ... ...... 5 2 M 2,.; O
Jutiy ............. ....

Atîat ................... <,380

Toals.......... ..

14 2 ,)

t 'N'~6.

<i IC4",'OO

54,839,11>.)
12.oIci.<ck)

ç,721,2!,..
3,2 St>

S i

The Hartford Timnes lins heeti s-ttt lis, which cotu-
taitns n long report of Mrt Bryani's spcechl nt thnt. ùlitr-

Sirice centre, %wliîd Is vcry aggravaîilîg rcadirsg, ns Iik
speech was a perfect niioîsaie of irrationai, iittriithiftl,
iliogicai aui sel ilitratuistorv aIssertions. Hlesiarpily
relptiki ie of-:dns > iisuirasîcc couipanies for
cliden' uîrittg tas illtruct lthe îîet-ple oi cturrcttc maiii.ers,
as titougi tisuse ilsii ab position 'vere llot jtlst as frc

iu tlîcîir fi i.dslaries titatin prevacitti ng paolicy lIolders
frotu ý,iiYriilg«. îticlt rtidviiess anywhvlere woid hlave

lx-e,în t~ta>e but i J lartitîrd, oa al piaces ilu the
l'ttnc-ui States,. il wils Ils t exq.rallv bad Nite r. l3rvnn
tn aîtotiwltr part of futs speecil said. tise States otigitt Ilot.
lo gel nit.iîtv yfront 1]i-«uro>e, but froîi te native silver
iiesv. Irons tltor (tIsttîis.' It is dîficuit to pay

se son'. attention 'to stîcit ramlpanit iuugssese.

The Northcrn Life Assuranîce Comnpany of
Canada, recenttl' stioîîrtd tsîder a I osniiniort
Chnritr, lins iii.ade a dielit.sit of S5.xhiitiàthec Gjov-
crilluelit. antd Wii, WC î)re.sunîe, stxili 9coîtîtîtencet busi.
liess. TueC atttitorzed Capital of lthe Cvsîtipan)y is
$î o,kxix-c'. of wlsich $ftx<) cîx x lias hecen sithscribed, anid

we helieve tlitt ils paîd upçapiiîai w~ill be $îooo.o.cx Ils
lîead oflice: is ai r.lititdu. 01I. Followilig are the
direcîî'rs -- Di. a .vid Milis, () C., E.ijtrof
Ititerior. ', iitl E jtaues i'arke, ()C., Est \*ict.

I1>sietel'it tia [.(,Sg, 2tid ;îe1rsdn J. 1).
Italfour. M iD.. iledici Ii retetr ; Sir D)onald A. Sinitît,
Motirai , Mattiew \V'ilskai. ). C.. Cliatlîati jolin
le*rgttsott. iar '-,tirvr, LI: tcol F. 1B. Leys,
iî.tikrr. ILosiduti . W S Calvert. M Il a Napier ; Robt.

hrtiîos. l'1'.. Thiîtxeviiie ; *Tuiî: Nr orrtsott'hiazker Tooîs G (orge Ji i rris, Le:tdon N. IL.
Stei'. u.unirv. Cisaillat . T. Il. Iliurom.

barristr. I.ultdîî

PEJRSONA LS

"I c i:,u.îA. 1.t rt-,u lin!lsfar. Malîs>gcn for the Mairi-
tlutcro t ifu the Nrth .>tttrs lt..%UrA.nce Co , fatvoî.

C41 m. witlî a illramtitî .. îssî .î ien lit 3'.uîirrai zr>rleîlY à rT
.meuis une %., the uta-t tespcs'l repnesenîttivtt or Sisal,

ca,1ut p anV

OCTCOàIER 1, 1896

Mt. .NnnRsitoîuîvN or Iligersol1, Isîspector or Noîtli
lit itish %I ercAltt le, favortd Il-% wittl a visit tbis week.

Mn A SIL. ScoTT, c;cacernl Mansager sud Secretnry oI'the
<;rc.%iitit î.îfe. hnd] n ninrrowv escape front a seriom. occident on
14thà $-liteiît>r, or.ing t,> a ruitatviy horsc colliditng tivtli and
tilptttîiig Ili- e.îh. Mr. ,t-ùtt c.:.pdve arc very glad Sas s-ty,
%vitl titihitg wot-e thtan a %iakiug.

Mît. ].*IbwAR %i Mî..nAsccial aigent ortlie Ilhuî'ix Fire of
linrtîîrd nt îî)Ilieîitali, lians e ted Secetary oltite colis-

Itt"' liisttt<i to thse Joie àlr. G. Ili fliick. bMr. Nîlligars
waq horis ili tS62, and %ince 1579g lias haets engssged ils insurate

1)uqtihîs,, ici 1ssM linvilig laccollie sipacial agent ut tise Pb'tnuix,
froin çL;icl c-ilice lie basq beern proinotcd4 la) lie Scc'retstry.

WUî Altit '170~Si TO TIt TIIAT 'Mr. Robertsn :Mafalîy,
P're%ilelàto tie Sitn iref Asîratscr Vo. ofCnnaîls.n lins returtici
lia Motitrerai nfter a lînsjîîcss trip ta Gi-l Iltitaiît atiti the Cuti
ainclit fl cortiscîimnî witil the initerc,-la of bis Cottipaîîy. %VC art
ltiCurnic tist tise aiTAirm of lte Comnpany are p'-ogresaitng very
l1a-tr.illy fl (;r,,at tlritaits. land titis yecar'.- retursis ont the gesîcral
business of titi: Couîpstîsv dIlspiay a Inrge ilîerc:aýc.

FOR SALE-Old establshod Insur-
alnce a"id Auctioneer's business in the North
West Territories. Enquiries, which wili be treated
in confidence, rnay be addressed ta tlîis office.

IENSIPECrOIRSMIIP - 'an Old
established British Fire Office has vacancy for

Itnspector. Apply ini confide.1ce to X.
CAftE 0P' lIsiratice & Finance Chironicle,

MOitrmAL.

Instifute of Acfuaries.

c'i uni.% Aa:l lar. iai ,:ipiil.v
'z .ia ili tiS 11w sain ô i ntlteo .la

ialuxîiattlius lt -fs. .-itios,t'fl'art lit î1 ra4ninUop
%%ItiS buo eauiltqiîîs Oit dosthoU 2f.th nata Tumadsy là

L. r,-7elh the Yitsiinent *Mt six lis. piseta sand
txassîlîtatIlie andl flif,.ri lie t,*iiiIIdaw

illervôf.
.t. litait aimai.stO ît ffIv' ivtice lnt %rrltlng 80 clin flnau

ni-y $Setartm. lis IA'iil(l. slpS yak rtse i'rriwrltl ft 09
usii- IZuîSS.'a. Deut later Itîaui 3tpt thetuit.cr. tM0..

4. 'l1,t C'ait'tI.tasut illst i.a. ilieir cuireit i. îu:l uuitascn5pUou
privn t'. MAI5 Veoe<mtwrt itg.

(19% ci-durt R) l YTf

ROBT. W. TYRE,
.iularrisor #Pb Itoitriral.

làp.
.%. P'. l;itltîip".f 4 sc.

Important to Agents
Men of Energyv
and Activityau4

THE UNEXCELLED FINANCIAL POSITION
0P? THE

Inoîth AMoîic8n 1118 Âssllraa Cos
.. ribtne.I %vith the splendid reçults paid under ils attractive

tittcsînîcnt 112ns ,f insurrsce, maltes the work or ita agents easy,

l-i3r foul informationî -as tu tcrms tu agcntc,elc., aadi-cu,
WM. MCCABE, F.l.A.,

HarAcr OppicEt
22 to 2c Kin-g strot W., TORONTO.
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LAN CASH IRE
CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANcH, HEAD OFFICE. TORON TO J. G. THOMPSON, MAi.qAGER

MUNICIPAL DEBENTURES
GOVERNMENT ANDRAIL WAY BONDS.

INV ESIMENT SECURITIES
BOUGHT AND SOLO

Insurance Coinpanic.3 requIritig Securities
Suitable for deposit withi Doîninioîî GoLve.rîti¶e:tt
or other purposes can hiave thoir wàrits suppiod
by applying to

R. WILSON SMITH,
British Empire Building, D T A.

lJi,1witiîre. ati t îî' l'Iril eîii îîeî''l

ilhose orour %ur.~aIaî vi.. knsiw iflii. t%;urtitnIt theli
imimediale ntaglilx.trliu>i watt gr.atly vistige 1 ,Iî l fl.:zsrnuaw.sîaau IN
above.

1.~ UiqCUT . l.s %I.. i. l't '.. s l

HALL, CROSS, BROWN & .SHA HP,
Advocates, Barristors and Solicitors,

TEMPLE BUILDING.

185 St. James Street, MONTREAL.

Radford &z Walford,
Accountant, Auditors & Trustees.

»o.59 hImparial Buildings, Si. James Si , Mlonireal.
P. W. RADFORI., Cli;drteredccuhîîî ,î

coniisîoiier l'or dtt ' : i(i"

.. THE.

MERCANTILE PIRE
INSURANCE COMPANY
_:INCORPORATEO 18758 - -

Head Office, --- WATERLOO, ONT.
SUB8CB.BED CAPITAL - - - 8200.000.00
DXPO8ITED WITH DOMIN4ION

GOVERimET -50,070.76

^i1 Poliolen Ouallantecd by
The LONDON & LANCASHIRE PIRE INSý CO

wIth Assets or S15.O00O00.

INSURANCI: CONIVANY

Oa'gstittaocl 1702. OF Iticoivotatoul 1704

North America,
FIRE . .. PHILADELPHIA.

Capital,-
Total Assots,

MARINE.

$ ~3,000,OOO
* $9,452,673

ROBERT HAM PSON & SON, OL.n. Agte. fr~ aanada

Corn Exchnngo, MONTREAI.

AGfENrS WANrEO IN UNREPRESENTEO MIST)C]S.

NOW READY FOR DELIVERY
NE W AND ENLARGED O fITION

Lifc Agents Maill
ALL THE PREMIUM RATES

SYNOPSIS 0F CONDITIONS 0F PIIE

Policies and Applications
(t l ll e I .ile .\'.urîîîL e «-)t i îîîî1 >,V

BROUCHT R(CHT UP TO DATE

New Rates New Policies, New Reserves.
Il i11. 1-v L ent. T.tb1ei v

Ili Ii*i ceunt. tis. il()
1iiw4p r <.eaîl. il-, i Iii

*\în l'er ci lit. di)u-
INTEREST TABLES, DISCOUNT TABLES, &c., &c.

i sif ji*u ,ihî S., nail IajI.,rr.Iî'I iilit s 1 %.*tarntàoso

ORDERS SHOLi BE BOOKED AT ONCE
POST FREE, - 1.50

The Insurance & Finance Chronicle
M ONTR EA k

OcToilLit 1. iso("
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WALTER KAVANACH,

t.rxrlCîîîk ALI,1x-I TS X I

N<'itirrtJ t''N P&ty NAT1ICAS. NiCAetk i . .Ydîr

THE

OCIBIN ACCIDENT là
CUARANTEE
CORPORATION

RICHARD J. PAULL, Cancrai Manager.

Atttàrl.qetd Capital......... .... $ .0 .0
Stibtc'riei ('iiijl..................... 1,318,600
1'III(ITp ('auitii-t.......................... 5,000
Relerve ait I>eeî,ber :; ls-t. 189 ........... 814.864

1)eI?0S1t« u'd 1teceer Geneîrail iti Cami:ula .$7.- 000)

BUSINESS TRANSACTED.

i'iccident anîd Eîuplo9crs Litb'ilitV

The Occan offers the most Liberal

Polley.

OANLADA HEAD 01110E: TéxnpIe Building, MONTREAL.

ROLLAND. LYMAN & BURNEIT, Managers.

AdvIsory Boardl, (W. M. RAMSAY,
iE. B. CREENSHIELDS

Agonts Wnntecil n Unroprosontecd Districts.

. 'liE .

Keystoue Fire insurance Col
0F SAINT JOHN, N.B.

liNCOnKPojA Tto A O. 11389. CAP, UAl-. $250.000.

HosTo Oflice. - 128 Prirnco Wlltam St.. SnlnL Jolin N.B.

votc Tofts

Of Il~i M...

1,.,o'.jir.
~ .V%

i~..

OCTOIEI< , 1896

THE

Suin Life
ASSUiRANCE COMPANY

of Canada.

Boned Office, - montreel

lZ, MACAUlIAV.

Ait.41'TS. .ire: A.t . n x: I. F.'îu r.

a%@ý Type-Writer

SPACKMAM &
ARCHIBALD,

Up t.'i IS inches wide for

Instiraie Cîpncetc.

IMONTREAL and
TORONTO.

Bcnedlots Lightnlng Day Indicator--O"

* ~ ~ ,.~nii «, da *' - d I'.. huit II.' *ttî* .î,tb-'r wîètbiî t1w ' Jttr

O,'. oîr fl. n mlaret for lutstiig lis yotir liuterest 11otik 40v.

MORTON, PHILLIP8 là CO.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTREAL.

WE rint EVERYTHING, fraui die lirget;t book te uie
'Ili.tlle.î l'ia.ià'e's calîd..... .. . .. ...
NN'e Ibiim' ActqIo'.k. for Ntrcli.int-;, Bainks

and i ata .1 fjaii.s Ln aw flouks and part
i t m-t xics and the Checapust

Stvl.'. N.' tdur i-, tqla Large or tua smjll.

John Lovl & Son
SID ta 25 St. Nicholas Street,

-M.-MON7TREAL

LtsTASL.ISHEOL 1797.

The Norwich Union Fire Insurance Society,.
CAPITAIL - - -S$,500.000.00 LOSS8ES PAIO - $5O,OOO.OO

Heoad Omce l'or Canada :-TORONTO. JOlhN B. LAI)AW 1anayer.
WALTER KAVANACH. MONTREAL, Cancrai Agent for QUEBEC PROVINCE.

W r à1h. %, 4 ît-e. 1.~ li Sk eI 911,A.,5 . M111I i . "I mi ln.si,. litsi a <1.çTE. <ursI Upsu.
Trugo, N.B. et. John, N.Bl. Totonto. Winnipelg, Man.

In"Id. 0».W. ( -8040-1.1 llir fibid-9. lyC141.
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PHRNlX INSURANCE COMPANY

'a î. a>îr.î SMITH IL TATLEY, Ir Titi IV

.A.k t e t. .%gzo:ae 'l l %0.1- lis FORt e'0 YAl

THE

G REAT
Life Ass

= WEST
urance Co.

'1 la'.- marer. kvral a p-1, 1q' ia-t-l -n. I 41.r' . M. , -il% -. %t-. I 1. h.k.l 'itaro toiu l asard. . ttt tlt4 tloa t*ir.t ..ct r IL .. li t.. .I..I1d'. Afn-*r luaam. -i . Al-iH l7ta. l't>l

Tlac i r'.' iiiiatout.t..11y r.'It.r% t..Ik ti.t 1 . .1,r'a i.u t

î.uhàcy WKKCIL gilrç5 t.- î.n.Iky L*!K.t

Tito L.A ICGST catis Valut,.
Tite LU<ST <.uataiiatoealLu 1.4a la'

Tto L. là t(;F1.ST <.uriarart-'eaii 1 K lnsuraru'ee
i'reedoax fronti retrilbt I Icoti ret't&i,s, ur >atla aa

,Ail tlsesoa gu.aratevit %r- .' l ,l 1-y a ie.r. . aÇK ' l r't.- a - .r
cent, basi,.-IXitre aat Wcàt L .ae t 1w tIa , ê t ar.l .. t,l% t'ai., lià lt *rr

Whsrt takeu w.l with the InsurIng publie is a good
thlnir for' Agents ta have.

For jIpartichulnrs I te rrifory artal4 feon ddrat'p

JAS. LYSTE R, Iîlntrager fer Qai-.lI.'
3 Isirr s ttrtt' 1l.r.rr~ .e' ii L K t

JAS. McLENACHEN, J. H. BROOK,
Itesîda mat 1'r~t.r t>aAbiM erdel.*r,

CANADA ACCIDENT
ASSURANCE COMPANY.

NVriîe% ail appiruveil formb 'rf* At<,.a.Icrt lu'xwt arau Iraag

PERSONAL ACCIDENT. EMPLOYERSI LIASILITY.
ELEVATOII LIA13ILITY. PLATE GLASS.

Largcbt A.sct* in Canad.a .-f ziy Ctnr>q.iry d.l.ar u- i'nc-, . tà

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, i corner Notre Diane St.)i
MONTREAL.

The Tcnlperance and General
LIFE ASSURANCE COMPANY.

s 1-\'R (iiTl~s 5 ~ U l, A Ilu '.1 W
WURTKI vE '.\I. E-STA\ 1'-. -- ri .1 1% ta,k 1 q' ci ;a. in M*C

£894 t îIS95. ks the rritaaî via-Ic l'y Thte Teiiiperniie atnd
Genorai Itab Assuranco Comptiny.

ReI.ort ('.lr '95 -28>41i KO 10tKawa. 1%,1: 31- tI><#

11EAD OFFICE. Globe BuuJdlrr. t01f)NTO

H. 8UTHERLAND,
AGENTS WANTED. 34&laKr.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Asturauco Company Ltd. of' Londonî, Eug.

Capital and AstiotB, - - - $312Ol.0.35
Lifo F'und lis% .pcvi.î tra't (. ,rk l' arylai.c" 8.90 .030
Tatal Annual Ineoino, - - - 5.17100IO
Doposited with Dominion Govornmont. - 409,820

t731 Notre Dame Street, - MONTREAL.

il. McCRECOR, manager.

Ajpîàlicatitpn% fur Agrice..lc, t i a rl .r'tncI i'rc

THE MANCHESTER
FIR E A"SURANCE COMPANY.

CA PITAL - $10,000,0oO.

HIEAD OFFICE,' MANCHESTER, EIIO.
Canadian Branch Hoadi Office, TORONTO.

JAMES I300MER. manager.
R. P. TEMPLETON, Assistant Mannger.

JOIIN W. MOLSON, IResident Manager, MONT.REAL
A. DEAN, Chiot Inspector.

i..,~.th:I a>.I~ tail il» àllia frý.is 1*.> K I..-l.. r*t.

HALE
A CENTURY..... .. ..

or business Intogr'lty hais placeti
tapon a substantiril foutidatlor tho

lis Polilose cantaln

.LIBERAL PROVmS1or'
or Incottasbllity

Oraico ln ilnymcflt
of promilulms:

Extencieci Insurance
untior tdirms or tho

Maine Non - Fùrfeituro

it issues nn ncuinirabio

INSTALMENT POLmC

is.. UNION
rMUTUAL

LIFE
Law. IN8URANCE

COMPANY,
;Y... Portland. Mc1.

PRtiscijsA. qw 12 St. James Street. MONTREAL, P.Q.
ÀAVDIJ 5 7 Toronto Street, TORONTO, Otro

AasiNesoa M 1O3'. Princo William St.. ST. JOHN. N.B.

U N O NAssurance
UNIONSociety.

,3îîotitIîtrb ili tl;t' ý1iGtI1î of' Qurrit Itistir, i.Xl. 1 î14.

IIEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribo<t Capital.,
Total ginvostod Funds excood
Capital Pald up - -

Annual Incomo,- -

$2.250,O000
14,640,000

900,000
4,122,440

CANADA BRANCH:
FIEAD OFFICEa .r îam. alttria l<îi't. MCINT1EAL

TL. MORRISEV. - - MANAGER.

J. E. E DICKSON. SuD Manager.

OCTOIER 1, 1896
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ISÙÎ?ui NED l8)3.ý

wÈs45iÉ ERw ]
Assurance Company.

]FUIE ANDq MAIZWE.

H-EArý OFFICE- - TORONTO. Headi Ofl'ice, - - - TORONTO

OLO RELIABLE PROGRESSIVE
FIRE AND MARINE IN6URANCE.

Caah Capital, $750,00.0

Total Assets. - . 1.450,537.45

Losses pald since or'gafflzatlon, $15.095,18S83

DIRECTOIRS:
GEO. A. COX. J. J. KENNY,

P. H. SIMS, .e'ar

C. R. C. J04WSON, Rosidant Agent,
.12 Si Jolii Sir,-ct. - - - MONTREAL

Catpital Subsorlbed.............*2.000.000
CaffiLal Pald-up. ..... -..-...... 1,000,000
Cash Ausots. avor ....... ........ 2320,000
Annual Inoome. over ............. 2,400,000

LOSSES PAID SINCE ORGANIZATION. $22.000.000

GEORGE A. COX, Prn'iJend

tIF0.. IL IL .1C~tIt..' . K. 1,ttUo1t!%p

<;rQe. 34i'itt l MICCUIl.'%. 11AIRI)

libiIT IIEATY

.4tglptic4e iii ail the principal Cqtk<e atsd To41w1 En Cduqada
<a tila' vrLled siie4w.

THE MUJUAL LIFE INSURANCE COMPÂ.,NY
0F NEW YORK

RICHARD A. McCURDY, Presidont

IS THE LARGES T INSU RANCE COMPANY IN THE WORLD

11SSETS. Ir $221,213.721 00
Liabilities--tor guarantee fuudý
Surplus---3lst December. 1895,
Total Inconie, 1895,
Total paid Policy-soldors iii 1895,
Insurane and Annuities in Force.
Net Gainî in 1895,. ... .
Inecase in Total Income,
Incr.ase i» Asseis,..

Decenibor 31, 1895,

Inec"se iii Surplus,.. ... ...
lncreitist, of Insurance and Animities in Force, ... ...

Puid to'IIcahdr fromx the date of Organization,

$194,347,157 00
26,866,563 00
48,597,480 00
23,126,728 00

899,074,453 00
61,647,645 0O

576,56100O
16,574,938 00

4,337-2M6 O0
43,866,675 00

Ir $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, General Manager, Montreal.

Ocroimi 1, 1896


