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After tii. close of the year grain freights receded a good dos!, but have ince recovered most of
the. fali in San Francisco, though rates from, ti>. north stili, romain on a lower buis. Clîartering in
any direction, however, is on a somewhat litnited ses.

Lutuber tonnage is, if possible, scareer than ever, and as the. rush to Klondike ha. now begun
in earnest, every avaitable #meaner and &il but a few of the sailing craft on thie coset have been
taken up, direct!y or indirectly, at advancing figures. Coal charters are now offered at nearly double
the rates carrent only a short time ago, and they are co:nparativety unuch more profitable tiien
lumber. which, of c.uîrae, keeps vessels ont of the latter trade.

Froin our annual salmon'8upplemeus4ý whlîi accoînpanies titis circular, it will b. geen that luit
yetr'ig pack was a neord, over on. million cas being put op. Sueh a remait, hovever, i. ucarcely
benoticial to tii. markcet at large, so a strong combination of *tuners snd dealers haî becn .nter.d
itito. Their objecta are inerely to regulate the priees of last ycar's pack and judicîously limit the
quantity to be put up tlîis meson, with a view txo placing tiie industry in a sounder position.
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W. quot4 freiglits as follows:-
Gxâxx. San Francisco to Cork L. o., 82s. Cd.

Portland to Cork f. o., B7U Cd.
Tacomna to, Cork, f. o., 85.

Lt iunvt. Blritish Columbia or Puget Sound to, Sydnîey, 45à.
tg déMelbourne or Adeluide, 52t. Cd.
99 diPort Pirie, 50.
ci déFremantie, 65.

« Yokohama, 45.
Shîanghai, 55a. to 57s. 6d.'
Tie:îtein, 65s. to 67s. Cd.
Valparaiso, f. o., 50.. to 528. Cd.

tg U. K. or Contincnt, 67à. Cd.
Nori-The aboyé are mors or leu norainal owing to the absence or toauag..

Tu.z LuM8UE CitalTra reported during the. month are:
Ain. bark Guy C. Gosa, 1524 tons Puget Sound to, New York, privato termes.
Nor. bark Ellora, 1589 "4 Iurrard In'&2t Wo Cape Town, 57u6. 6d.
Br. bark *N attunis, 1051 "4 Saii Francisco Wo Adolaide, lump .in
Arn. schr. tfGolden Shore, 664 c' Puget Sound to Sydney, 37s. Cd.
Chl. bark Latona, 929 ci Puget Soîxnd Wo Guayaquil, privato termes.
Arn. uchr. Muriel, 483 "9 Puget Sound to Hilo, private terme.
Amn. sûhr. John G. North, 820 fi Puget Sound to Honoipu, private ternie.
Arn. bark Freeno, 1149 di Puget Sound to Honolulu, private terins.
Nor. ship Drammen, 1257 ci Puget Souind to St. Nazaire, 63%. U.
Arn. schr. W. H. Taibot, 743 "4 Puget Sound o ilonolulu, private termes.
Fr. Btr. La Madeleine, 1101 "6 Puget Sound to Guayaquil, 609.
Arn. bktn. New8boy, 559 "i Chemainus, V. I., tu Tientein, 65.
Arn. bictu. Klikitat, 469 4" Puget Sound to Honolulu, private terme.
Arn. ahip, W. J. Rotch, 1664 "i Puget Sound to New York, lump 8umn.
Arn. bktn. BlJano L. Stanford, 922 "4 Puget Sound to, Mlebourne, 479. Gd.
Arn. bktn. Encore, 575 "4 Puget Sound to Valparaiso, 50s. *

*Alse carrne. merchandise. t HRu the optin or meibourne or Adelaide nt 4&. Il Hu the options of
Adeliice or Port Pinse et sme rate, and Sydneyat "0.; smoo the China option.



AititvAri, other tlîan coastizîg vesacis, duri:ig .Ianuary :

B3r. str. Miowcra, on 18t, frùm Svdney, via Iloniolulti, g(êIOral cargo.
Ani. str. Clevolan-1, on 4th, froin î 8an Fraxîir'. in iu]ktrc.q

Br. str. Empross of Jnpan, on 10tli, fr-om Clîiimt atîi1 Japan, genvral cargo.
Arn. bark Meirose, on lMtli, f roi SanutsiIa 1 in balast.
Br. ship) fouiea, on 218t, froin Livorpool, genelurt cargo.
Br. str. Jiracrnar, on 2$nwtl, fromx China nul Japan, general cargo.
B~r. str. Comnîwealth, on1 28tIî, froin Kobei, lu iitrvas.
Br. etr. Warrimoio, on 2U9th, froin qyilnoy, via Hlonolulu, genoral cargo.

DrmmUurms, ether than coasting vesselq, during January

13r. ship Senator, on Srd, for Portland, to 1-ii-1 wlieat.
Brî. str. Einpress of India, on 4t1h, for Japau and China, goncral cargo.
Br. str. Victoria, on 8thi, for Japan andi China, genes-al cargo.
Br. str. Miowera, on 1Otb, fur Sydnuy, via floîjolulu, goncral cargo.
.Br. str. Eînpress of Japan, on 31z;t, for Japan and 0-hina, goneral cargo.

33z.itiBb. Oaii1"a0am.». 'l tq I18i97.

NAMIL i1Uo. TONS. SAILE». PROM FORZ OAIaOO-OksEs VALuL. RA= RIVD

Balmoro .... Br. bk.. 1838 Oct. 5 Frasor RIver. Livorpool &9 6,177 8272,708 '28 9
Irby ...... Br. slip . 1480 Oct. 8 Victoria .. London . ... 63,M46 249.0w9 27 6
Kohrevieder ... Gecr. ship M85 0*t 12 Fraor River . Liverpool 54,471 272,3M5 28 9
Tekoa ..... Br. etr ... 26&16 Oct. M2 do Ly pl. & Ldan. 111,00 444,000 40 0 Dac. 14
Silberhorn. li. r. bk ... 185 Oct. M CD Liverpool .. 84,017 336,068 28 9
City of Ilonarea B3r. ahip. 1499 Nov. 5 ai) London .... 70,707 27-,5W5 37 G
Lady LUne..Swcd. 8p. 13(13 Nov. 10 Vie. & Fr. Riv . Liverpool... 59,810 2391261 28 9
S etern . Gor. bk.. 1446 Nov. 15 Victoria ..- Lnndon.. 65,410 2w7745 27 6
Irvino..... Dan. bk.. 612 Nov. 18 Fraser f~vr Lvrol. 27,087 11500 2
lolanthe...Br. ship. 1693 ýNov. 23 do d6740 283,790 31 3
Lobu ......... 1Br. bk... 728 Dac. 21 do London .... 31,362 133,283 37 6
Adelaite Ger. iship 1281 IDce. 31 du do - 54.093 t29,895 1 28 ________
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