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GRAND TRUNK AFFAIRS -TEN YEARS’ LIFE UNDERWRITING

@he Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL

Vol. 43—No. 17 TORONTO 1909 | Ten Cents

i

BUSINESS FOUNDED 179 INCORPORATED m

AMERICAN BRITISH

BANK NOTE COMPANY || AMERICAN BANK NOTE

LIMITED
TAMPS ENGRAVERS OF
BANK NOTES, POSTAGE S BANK NOTES, BONDS, STOCK

SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF 'REVENUE STAMPS mc .n thooe-
CREDIT, ETC., FOR CORPORA- Gony. docmenia

TIONS AND GOVERNMENTS

The work executed by this Compl.ny is accepted

Work acceptable on all Stock Exchanges. : by the 8
Special safeguards against counterfeiting. LONDON, NEW YORK, QOSTON

and other STOCK EXCHANGES.
HEAD OFFICE AND WORKS: &

Branches : ‘ :
Branches MONTREAL mOm
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Tiénders Bank Bidg.

i“ |

GENERA], GOVERNMENT

onerr TR we v MUNICIPAL

ASSURANC C PORATION
B SOR RAILWAY

OF PERTH. SC ND AND

CAPITAL £1,000000 CORPORATION

Toronto Agents : SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R WILKIE,

T.mw'.c-‘:m B
GENERAL ACC'DENT rngxnc§rn@2: S

ASSURANCE COMPANY OF CANADA INTEREST ll‘l'\?w
Property Damage ¥
Lisbility
Steam Boiler Insurance

CHARLES COCKSHUTT, President CORRESPONDENCE SGHCITED
for Canada

Managers
C V.G nwmm? C. NORIE-MILLER DYMENT GA

AND BOILER INSURANCE COMPANY
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H. B. MACKEN

J. McEACHERN,
JAMES ANDERSON,
F. HOPE

The Canadian Bank of Commerce

HEAD OFFICE—-TORONTO
Paid Capital $10,000,000 Reserve Fund $6,000,000
B.E. Walker, C.V.0.,LL.D. President A, Laird, Gen. Mgr.
BRANCHES OF THE BANK IN CANADA
BRITISH COLUHDI"A .:.ND YUKON .
New Westminster Revelstoke
Penticton Vancoaver 4 offices)
Victoria
White Horse
Shellbrook
Stavely

P T O e

Strathmore,

Saskatocn
ONTARIO ANUL QURBEC
Elk Lake Montreal 2 offices)

Exeter

Jrangeville
Ortawa 2 offices)
Fort Frances Paris

Fort Willam "
Galt Sound
Goderich

g.' ganda ar
Kingston River
Latchford . Catharines
Lindsay

Sarnia
Sault Ste. Marte
MARITIME PROVINCES

Charlottetown
Halifax St. John
Middleton elburne

:.ua.u Souris -
ew Glasgow ¥
TNTHE UNITED STATES
Portland, Ore- San Francisce
Seattle, Wash. Skagway. Alasks
IN GREAT BRITAIN
LONDON : 2 LOMBARD STREET. E. G




October 23, 1909- THE MO\'ETARY TIMES

/ ——

THE_C
IMPERIAL BANK OFC(S)%(’;‘TE_IXEDYLM

OF CANADA

DIVIDEND NO. 77

Notice is Hereby Given
That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 3lst October. 1909,
and that the same will be payable at the Head Office and
Branches on and after

FIRST DAY OF NOVEMBER NEXT.
m Tm Books will be closed from the 16th to
80th October, both days inclusive.

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 15th September, 1909.

ESTABLISHED 188

UNION BANK OF CANADA =

° HEAD OFFICE, QUEBEC O imon
Paid Up Capital, $3,200,000 Rest, $1,800,000

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - - -
AM pmcn. Esqs Quebec,

ml..l Inh.h Geo. H. Thomson,
Manager
G

Galiano St.  Mayari
UNITED STATES New York, tl

THE TRADERS BANK OF CANADA

Capital and Surplus - -~ ooo
Total Assets over- -~ = = ‘*
suanb OF utntbfunh"

SAvon

Ayion Glencoe :
*Beachville &t 3 § \ ange and Colborne
e oo King :‘m
= = oadview

Wa
Hrownswil
Bruce Mine

i3 Gcrru‘ and Dasforth
! Joses and Gerrard

- a'ﬂhlh:m
Colimgwood Tweed

Head Office—8 KING ST. WEST

SIX OFFICES IN TORONTO.

North Ba l'n.-
BRANCHES IN ONTARIO ~ MANITOBA
Belle River A wi
St'a. London
Tecumseh

¢ Webbwood
W, Fr, William
Windsor

iston

MANITOBA SASKATCHEWAN  BRITISH COLUMBIA

m Nl:;.:: Sintaluta Fernie
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The Merchants’ Bank Bag} ,...‘.’.,f

Capital Paid-up ©OF CANADA  ReserveFunds

Estasusuen 1~ 1864
—

. + . Hamilton,

m%%mvmmnu

e,
Jonathan Hodgson, Esq., Vice-President
H. A. Allan, Esq.
F. Orr Lewis. Esq.

Sir H. Montagu Allan, President
T. Long, Esq. C. F. Smith, Esq.
C. M. Hays, Esq. Alex. Barnet, Esq.
# K. W. Blackwell, Esq.

E. F. Hebden, Gen. Manager T.E.Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora : Kincardine Napanee St. Thomas
Alvinston Finch Kingston Oakville Tara 3
Athens Fort William Lancaster Orillia T!‘ﬂmﬂ‘"“‘
Belleville Galt Lansdowne Ottawa Tilbury
Berlin Gan 1 ington Owen Sound Toronto e
Bothwell Georgetown  Little Current Parkdale Parl't St.

i

!

i

Walkerton

g’h:m'r""" Glencoe London Perth .
Chatsworth Gore Bay Lucan Prescott 3
Chesley Granton Lyndhurst Preston
Creemore Hamilton Markdale Renfrew
Delta Hanover Meaford Stratford
Egdnville H ! Mildmay St. Eugene
Elgin Ingersoil Mitchell St. George
QUEBEC
Montreal, Head Office: St. James St. Beauharnois

> 3 st E Lachine
1255 St. Catherine St. E. Cushes

320 St. Catherine St. W. “ St. Sauveur

Watford
West Lorne
Westport
Wheatley
Wiliamstown
Wihdsor
Yarker

Sherbrooke

Ste. Agathe des
Monts

St. Jerome

il

o=
k
£

{4
i

A
[

i’i

L o

1330 St. Llwrenc‘ Bivrd. Rigaud

St. Johns

¥

Town of St. Louis Shawville St. Jovite

ALBERTA
Acme Daysland Mannville Sedgewick
(Tapscot P.O.) Edmonton Medicine Hat  Stettler
Calgary Killam Okotoks Tofield Wainwright
Camrose Lacambe Olds Trochu Wetaskiwin
Carstairs Leduc Castor Lethbridge Red Deer
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie * Winnipeg
Gladstone Morris Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola . Maple Creek  Unity Nanaimo  Sidney
Carnduff Melville Whitewood Vancouver Victoria
Gainsborough Oxbow .
New York Acency—63 and 65 Wall Street
Baxxers 8 Grear Britain—The Royal Bank of Scotland
Toroxto Brasci—A. B. PATTERSON, Manager

THE DOMINION BANK

Capital Paidup, - - - ~- $8980,000 Sriiah Nort

Reserve Fund and Undivided Profits, 5,280,000 -

Deposits by the Public -« « 88,600,000
FounxpeDp IN 1860

H'ﬂ

Vegreville
Viking (Meig'n)

Total Assets . - - - - 50,800,000
Directors—E. B. Osizr, M.P., President ; Wirmor D. MATTHEWS,
Vice-President; A. W. Avstiv, W. R. Brock, R. ]. CanisTix,
aMEs CarruTHERS, JaMEs J. Fov, K.C, M.L.A, A. M. NanTON,
LARENCE A. Bogery, General !

Caplital R ey ‘2.'
Reserve Fund and Undivided Profits 1,101

| —————

Our system of Travellers cheques has
inaugurated a year ago and has given complete sa
faction to all our patrons, as to rapidity, sect y

Cemmereoial and Travellors’ Letters of Credit issued, available
* in all parts of the world.

Union Bank of Halifax
$3,000,000

Capital Authorized,.......ceesssess economy. The public is invited to take
Capital PRIA-UP.... cseeseseseserse.$1.500,000 of its facilities.
m..-...u...-...-.....-...-.......W ()ur oﬁce in Paris (m E ’mu’ 7.

DIRECTORS /
_Ww. ROBERTSON, Preswunt. Wi ROCHE, Vica-Prasmesr. de I'Opera) is found very convenient for the C
C. C. BLACKADAR, . : s
dian tourists in Europe. :

E. G. Smarw
A. B, Jowns,

W. M. P, Wassran

ax, N. S.

N. B, Ssrrn.

Transfers of funds, collections, payments, ¢
mercial credits in Europe, United States |
Canada, transacted at.the lowest rate.

4 Passage, Bear River,

SRR aT EASTERN TOW

Steilarton, m‘mm& Truro, Windsor, W MW

N NEW St HEAD OFFICE . A

N PRINCE %nnlsuﬂﬁ‘w - With over seventy-three branch offices in

:nmsa mms:s-'-rcnus..'.. .e.....c"""“ we offer facilities possessed by no other bask In

» uan.

mm‘co...nro.nlutl COLLECTIONS AND BANKING BUSINESS
and Westminster Back, London, IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA sed BRITISH ©

b, Mg S F W
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THE BANK
OF TORONTO
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London

Bankers :— London, England—The and Midland Bank, Limited.
l.!ct-—lul—nl.-ld_-u

First National Bank.

m“ummwmwuunnm

BANK OF OTTAWA

Established 1874

CAPITAL (A.tioﬂu‘) oW
- = 3..““ N

- 3.405.991
Head Office - OTTAWA, Ont.
Ar-ﬂwylhnhlg'l'muc dents through”

4 T&Buklnuldlcwrydocnﬂmd&ah.‘ﬂ”
GEO. BURN, General Manager

4

and corresp

THE NATIONAL BAN( OF
SCOTLAND, LIMITED

lmnlqdam- and Act of Parliament. m

Bank and its Branches on and after

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paid wp) - - - $750,000.
lnu.dUullvﬂd Pna.onr $1,340,000.

Branches in New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Knssen
General Manager.

The Standard Bank or Cmda.

DIVIDEND No. 7‘¢\

NOTICE is hereby given that a Divadend of THREE mclNT for the
current quarter ending the soth October. 1609, being at lw of TWELVE
PER CENT. PER ANNUM upon the paid-up Capetal § of this Bank
has been declared, and that the same will be payable at Office of the

Monday. the 1st November nm

to sharcholders nfrecord of aoth October, 1909

A SAVINGS BANK WARTMEN'fbmm
M&Mmd&cm

F. W. BROUGHALL, 0’* Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
MEAD OFFICE: TORONTO.

DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.

‘Col. James Munro, President.
Burdge Gunby,

Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
&.Chu.EmSmltthCB CSILandC. Henry Higgins.
W. R. Travers, Vwo-Pnidun and General Manager.

BRANCHES .
Camden East, Kerwood, Norval, Trenaton,
Cheltenbam, Philipsville, Williamstown
=n n.pl. Millbank,
Sub-Branches
Gormley Janetville, Nestleton

 CORRESPONDENTS
T oL
e St i

Newton,

of $1. and

l.rn
‘Wﬁla.u-hu
M G'g.lﬂh.Cnni.C. . New York, The
Bank of Canads. Boston, MS&M% Md
Montreal. St. Johs, N.B., Bank of Mootreal. oo any brasch
of the Bank of Montreal.

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000.000.06
RESERVE FUND AND
UNDIVIDED PROFITS | el
S. J. MOORE, President.
W. D. ROSS, Gen. Manager. I

Every department of Basking

Acoouc ts

Head Office
TORONTO, CANADA

Letters of Cn&t n-u-d avail-
fts bought

IN THE CITJWF
FIVE CONTINENTS

the Monetary Times is resd. (ulmlwo
mﬂnonblmimummgbloﬁ
commercial centres of Americs, Eutope, Asls,
Australia and Africa. The Monetary Times is
Mn!um-mlmnndnilﬂom
want to know. It goes to the investor and the
purchaser who can sfford to buy. It |8 therefore
d-.hnnluummo-!w
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An Authorized Trustec Investment The Standard Loan Company

The Debentures issued by this Corporation are a security in which Executors 1% We offer for sale debentures bearing interest at FIVE
and Trustees are authorized to invest Trust Funds. cent. per annum, payable half-yearly. These debentures
They bear interest 3t Four Per Cent. per annum, payable half-yearly. an absolutely safe and proﬁlable investment, as the purchasers |

They are issued in sums of one bundred dollars and upwards, as may be nave for security the entire assets of the company.

desired By the investor, and for terms of one or more years. 3
Interest is computed {rom the date on which the money is received. Capltal and Slllphls M S' .mm £
They have long bgen a favorite investment of Benevoleat and Fn!ernnl. Tot" A'set” ”m.w 5
a Iastitutions, and of Hritish and Canadian Fire and Life Assurance Companies, - St i g
largely for deposit with the Canadian Goveérnment, being heid by -%instim- o 'DE‘IIRDBS{JTTHERLAND &y DINAI:im'
tions to the amount of more than One Million Dollars. { ALEXAN CK 3
A miniature specimes Debenture, with Interest Coupons lt(uh‘d. and all DIRECTORS ]
i lication. 1 HON. LORD STRATHCONA axp MOUNT ROYAL, G. :
particulars will be forwarded on application i 1 RlOJl:ﬂ;. L KERER BAVID RATZ P c.',.‘ ;3
j % HUGH S. BRENNAN J. M. ROBERTS = A. J. WILLIAMS 3
Canada Permanent Mortgage Corporation Head Office: Corner Adelaide and Victoria Streets, - TORONT® |
TORONTO STREET - - TORONTO 4 g
o/ DEBENTURES || The RELIANCE o and Savings |
0o Issued for S —— L ——————— COMMYO‘M 1
84 KING STREET EAST - TORONTO g 3

Hox. Jous DRYDEN James GUNN J. Buackrock W, N. Dossan |
p e 2

ONE TO FIVE YEARS
ident Vice-Pr M

: T . Permanent Capital, fully paid - $_ 775,000
R T T et - 2,000,000

j THE :
4 Deposits subject to cheque withdrawal. We allow interestat
: 3% per cent., compounded half-yearly on deposits of ene |
dollar and upwards. N7 o
Debentures issued in amounts of $100 and upwards for periods |

E looan and saVingS COO of from 5 to 10 years with interest at 4 per cent. per anmum |

payable half-yearly. Monies can be deposited by Mail.

i S b el Wi b

3 : INCORPORATED 1864
4 Paid Up Capital .. bt ee. $ 1,900,000 :
4! Reserve .. e P . o 1,725.(£g £
| Assets, over -~ .. i = 11 500, : _
*  T.G. MEREDITH, K.C., President AGRICULTURAL SAVINGS & LOAN CO. |
HUME CRONYN ONDO H. W. GIVINS, LONDON - =~ ONTARIO
Manager s Asst. Mgr. Pald-up Capital, roozo.o’ ‘“m Fund, 3

< DIRECTORS :
W. J. Rewp Pres. Tuomas Bearme, Vice-Pres.
T. H. SHALLMAN M.

- : - !
The Hamilton Provident and || o o s it mui hans
ued in Currency or Sterling.

Loan sociay || Debentures iss = p.

Capital Subscrided, $1,500,000. Capital Pald-Up, $1,100,000

DEBE“URE issued for one or more years _with of i
nterest at four per éent. per annum, For a limited time we will issue debentures bearing}

able half-yearly. The Debent f this Society are al P
rn‘ge!tmcnt lgf“l':ust Fund:. C‘:):'r“es;ood;a invited. T 5% interest payable half-yearly
Wead Offics, King Stroet, WAMILTON, ONT. The Dominion Permanent Loan Company
A.TURNER, President, C. FERRIE, Treasurer 12 King Street West, Toronto 4l

HON. J. R, STRATTON, President F. M. HOLLAND. Gen. Manager |

LONDON & cgmuu LOAN & l§5l0¥ C0., L.
51 onﬁ z 3.:-'::.:-' oronto 5 s
soces sumeee | | The Ontario Loan and Debenture Co. tskoom.

Paid-up Cipi(al $1 oov,000. Reterve $a835.000.
: Debentures Capital Subscribed, §2,000,000 Pajd-up, $1,200,000 Reserve Fund,
fssued, one hundred dollars and upwards, one to five years Total Liabilities, $2,144,668 Total Assets, $4,139,928
4 Per Cent.
Interest payable halbyearly. These Debentures are an Authorized Trustee o nm."m issued for two to five years 'itL. at
Investment. Mofigage Loans made in Otario. Manitoba and Saskatchewan. 4 cowpums. Mo‘l’"‘b-hna'ni:.wlgycl
W. WEDD, ]., Secretary. V. B. WADSWORTH, Manager 0 Per Annum  JeoEy o e '

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

THE ronmo MORTGAGE COMPANY

, No. 13 Toronto Strent

G rier - DURE | TowAwe  nmme ~ ;
S MILNES

HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.

. Vice:Pres.. WELLINGTON FRANCIS, K.C.
Debentures issued to pay 1%, a Legal Investment for Trust Funds,
Deposits received at !;!% interest.
Loans mafle an improved Real Estate. on favourable terms,

WALTER GILLESPIE, Manager

HIGHEST GRADE OF

THE DOMINION SAVINGS ANTHRACITE
AND INVESTMENT SOCIETY The price is just the same as other grades.

— TMasonic Temple Building, London, Canada Why not buy the best ?
) Interést at 4 per cent. payable half-yearly
. on Debentures. Phones M. 5597-5598 t0 |
1 T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager Hm mﬂ“ 1’ m s" M T 3

i
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid « « $1,000,000
Reserve Fuad - - - 900,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona Sir H. MONTAGU ALLAN

e at Royal, GCMG. R B. Anous
President Sir Epwaro CrousTtox, Bart

E. B. GrEENsSHIELDS

Hon. Sir George Drummoad C. M. Havs
K.C.M.G. C. R. Hosmer
Vice-President H. V. MEreDITH

Davip Morrice

TORONTO BRANCH Sik W, C, MacooxarLp

Hox. R. Mackay

Bank of Montreal A. MacxipEr
James Ross
Building Sie T. G. Suavousessy, K.C.V.0.
M. S. L. RICHBY, Sz Wa.C.Vax Horxe, K.C.M.G.

The Corporate Executor

Will bring into the mamagement

of your estate Responsibility, Ex-

perience and the (gomliin' Wis-

dom of a competent Board of

business and professional men.
ADVISE WITH |

The Toronto General Trusts
‘ Corporation

ESTABLISHED 18s2

ra

National Trust GCompany,

. 18-22 King Street East, Toronto

CAPITAL - =  $1,000,000
RESERVE - - 550,000
Transacts a General Trust Business.

Toronto -' Montrenl - Winnim
Edmonton - Saskatoon

Executor and Trustee

This Company may be appointed Executor and Trustee
under your will, thus securing a permaneticy of office and abso.~
lute security such as no private individual could give, at an
expense which is no greater than occurs when private indivi.
duals are chosen in similar capacities. ¢

THE

TRUSTS AND GUARANTEE COMPANY

LIMITED |
43-45 King Street West, - Toronto
ESTABLISHED 17 =
Copitsl Subscribed - - $2,000,000.00
Capital Pald Up and Surplus, over 1,200,000.00
JAMES J. WARREN, Managing Director.

Al B e ol o

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS. -REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THIS is the mark of

the Underwood —
_ more ext vely used in

Canada than all other
makes of typewriters
- combined,. No matter
what machine you have
used, or 4re using, you
will ultimately buy the
Underwood. United

Typewriter Co.. Ltd., in all Ganadian cities.

-

CANADIAN ., ScHoOL
OFF ‘,i‘p\MTURE

U (’ JATED
PRESTON.ONT

Counties Grey and Bruce eollections made an chmmission. lands valued

and sold. notices served. A general financial s transacted. Leading
loan companies, lawyers and wholesale mercha ven as references.

H. H. MIBLER, Hanover. e

-

THE BEST ARE THE ONEAPEST
ASK FOR AND SEE THAT |

s
EXTRA GRANULATED
and other grades of refingd

Supply your customers with only the h"-()um;n obtainable.

IT WILL PAY.

MANUFACTURED BY
THE CANADA SUGAR IEFII!QG C0., Limited
Montreal, Qcp.




SPRINGFIELD ||| == ===
Fire & Marine Insurance Company
ot o e winae . “Sine Porkor Gllarks ¥ Moy

Losses paid since organization 41,682,457 -
W. J. MACKAY, MW«&

A. W. DAMON,
President

CHAS E, CALACAR, F.H. WILLIAMS, >
ice-Presiden Treasurer Y s
Vice President v Gt Toadors Rhank Bliing,

Murphy, Love, Hamiiton & Bascom, Ontario Agents GeonoE M CLARK
{18 Wellington Street East, TORONTO. : S onoou nussELL .%6

SAFES-SAVE-PROPERTY | | -
' that is 11 :
A Taylor Safe Will ||
J. & J. TAYLOR, TORONTO SAFE WORKS | | .
The Imperial Life N :
e e | fumman)

Fesere, - 3,458,046

Income, - 1,095,699

Net Surplus, 478,213
Head Office

I 97 BaySt.  Toronto

"ALAIRIE Tosronto ™ 10iTI0n sk

-

WYESTMENTS | srock smokens  [gumsponiost |

H
Members Toronto Stock |~

SPECIALTY R

X M

OLDEST ACCIDENT OFFICE
'RAILWAY PASSENGERS’
'ASSURANCE COMPANY

MEMBERS TORONTO STOCK EXCHANGE

e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Ring Street West, Toronto
Subscribed Capital, $1,000,000. Imperial Protection.

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement

E. WILLANS, Gen. Mgr. and Sec’y.

: oF
LONDON, ENGLAND

S

— .
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1800, Tus InTamcoromias Jowamar or Commmncs. of Mentreal; in 1979,

PRINCIPAL CONTENTS OFE THIS ISSUE.
Editorial : T BN

Grand Trunk Affairs
Germany and the Surtax
Japanese Conditions
Bank of England Rate

| Finance and Economics :

The Molsons Bank Report
September Bank Statemest ....
Montreal Street Railway

Stock Exchanges:

‘Review of the Week
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| Bonds and Municipal Credit :

1720

Marketing of Bonds ...........fgsecseeesencnes
: 1720
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' Special Article :
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—

GRAND TRUNK AFFAIRS.

The Grand Trunk’s meeting this week in London
'a-s.notcworthy, marking as if did concessions to public
opinion. Only short cable advices regarding the meeting
have been received in Canada, but it would seem that
the.Grand Trunk means to discard its own peculiar em-
bellishments and dress like the rest of the Canadian rail-
road family. The most important change is the retire-
ment of Sir Charles Rivers Wilson as president and the
nomination of his successor, Mr. Charles M. Hays, the
cgnngc to take effect on January i1st. Mr. Smithers,
V!Oe-president, will become chairman of the board of
dlre?tors. That “means in future the presidents of the
leading Canadian railroads will all be on the spot to
watch each other’s steel creep into new territory. They
will see the grain move and the cars operated. The
G:T.R., the G.T.P., the C.P.R. and the C.N.R. trucks
'll!, so to speak, bump couplings. Presidential com-
petitors will be in the field instead of, as heretofore, one
remaining overseas. Grand Trunk stock being held
chiefly in England, no one will complaih if the keys of
the.cash box remain there. Indeed, that is desirhble.
“{hﬂe the financial control will in London, it may
still be possible for improved methods of financing to be
mntroduced regarding the Grand Trunk. The present
Ch‘l}gcs are likely a small beginning, although Mr.
Wainwright says they are chiefly titular. When Mr.
Hays gets into his new stride something further may

n. -
: An innovation which might help the Grand Trunk
in Canada is a fairly heavy financial holding of the road
in this country. Canada is €hiefly interested in the Grand
Trunk as a customer. With the exception of Mr. Hays,
the prominent men who run the road are in England.
lf.such a financial interest were established here, the
railroad would be more of a Canadian institution. Then

there is the question of listing Grand Trunks on the
Canadian exchanges, a suggestion made by the Mone-
tary Times many months ago. These and other things,
small in themselves perhaps, and @pparently superficial
and sentimental, would probably be found to work to the
ultimate good of the road’s traffic and to the interest of
the bond and stockholders. 13

The London market is continuglly experiencing sur-
prises in Grand Trunks. The dividends declared for the
six months ended June 3oth found their way only down
to the full 5 per cent. upon the first preference stock,
and, like the famous doy, the ‘Secands’’ had none.
They had hoped for at /least a partigl distribution. The
third preference stock ‘is quoted at & figure in London
which obviously: discounts a divilend. Prophets are
busy, and think that the full five péf gent. dividend upon
this stock may be paid on account in 1910. How the
various stockholders have fared will ‘be seen in the fol-
lowing table :— it
———Dividend§ on———

st 3 idiand
Pref. s% | Pref. 4
170,842 28 P3. 210 il
170,842 4 26,420
170,842 126,420
170,842 ‘190,420
170,842 5 (| [#6,430
170,842 i 186,420
170,842 ; 126,420
170,842 i o130
170,841 & ‘?S»RSJ
170,841 i 182,173
102,50%

Year to « 3rd
Dec. 31 47 Pref
1908. .

1907 .« +
1906. . .
190§5. ..
19004. . -
1903.

1902. .
1901 . ..
1900 . .
1809. ..
1808. ...
1897. ..
1806. . .
s, ..
1804... Nil
1803... 24
1892. id
1%1... Y |
1800... 4

Guar. 5%
£1382,422
336,771
312,411
275,359
255,532
214,160
208,702
208,792
208,702
208,792
208,792

214,039
214,939
143,202

143,292
71,646

T ST A

N L
r

ma ¥

=

Nil
Nil
Nil

A/-/‘-Am'J-mmmmmmmm
o

137,019
176,167
160,643
208,792
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For the whole pf 1909, it is generally thought that | tinctly encquraging. Gross receipts had increased
the Grand Trunk Proﬁts will be large enough to permit | erately, while net” eartings showed substantial
of the payment of ‘the full dividend upon the second pre- | Then when the half-yearly statement was publi“‘*
ference with a substantial balance for the dividend on | expansion in net revenue for that period was a sum con
the third prefere ce or for the liquidation of the engine | siderably less than that realized during the first fiye
and car renewal suspense account. During the first half | months of the year. The net revenue could not banbf‘
of 1909 thg net }e.::rnings have increased, and there tracted to the extent it did ifl one month. The tm“h A
should be a substantial expansion in these from July to what are known as the ‘““adjustments’’ made in the :
December. The Grand Trunk Pacific is helping to move month of the half year, in respect of which no separate
the crop, and if |its traffic contributién maintains the  statement is publisheq. \\.r'hat. it amounts to, "!'ﬁ'
record of the pasi week or two, the current half year’s | Scotch contemporary, 1$ this: “lns:;tead of charging each
gross and nét earpings should help to make a profit for month with a certain sum for."ad)ustmcnts," as is done
the whole year sufficient to pay a dividend on the third by practically every other railway company in America
preference or for closing the equipment expense account. » and Canada, the a_ctual revenue and expenditure are
According to figures supplied by Mr. Hays, much more lished at regular intervals, and th.en at the finish,
economy and efficiency have been observed in the opera- out completing the record, the directors decide
tion of the road than is generally known. The new themselves as to how the net revenue balance, whi
president has compared the results of 1907 with 1896, | they alone know, shall be .-a'pphed." The method at pre-
and are as follows:— sent followed leads to nothing more nor less than ga

Total, Increase.over Per | bling in *the company’s capital issues, which
1907. 1896. Cent. | gigantic proportions. Another point is that there
Total mileage operated " 4,045 459 11.0 | glways those who get hold of the dividend in advance.
Mileage double tracks...... l,:_u (x: 14(:.0 Yesterday's offers of stock, = ting m i
Loan capital 137,526,307 14,038,813 12.2 | figures, were simPly made by ‘bcars' in 1 n S
Share capital....loceeeocves 215,741,600 17,114,285 86  exclusive information, who have made a handsome
Gross _carnings. e nssees s 45,040,520 22,400,038 99.0 ' out of their knowledge. Such a state of affairs h
(\),l’"a'.‘"“ o e of i 33’&'82 6, ?’3:3 ':;; 'in keeping with the status of such an ertaking
:l';;c:arnlnx’ """"""""""" 'O’ng::,), 4'54,:513 121.4 | this, and, having the remedy in their own hands, 1
Fixed charges and rentalst. 7,514,890 232,163 3.2 | directors ought not to hesitate to apply it.”
Amount available for divi- : From these few notes, it will be seen that the Gra
dead 4,100,139 —  Trunk has much to think about. Mr. Hays has a b

B gt g Sossyic 833 ' job, but he has proved in the past his ability to n

*Total tons moved......... 20,305,275 10,722,508 1119 | <
*Total tons moved one mile . - _it. The shareholders must not expect to see all the
(millions) 4,446 2,007 82.20 shine break through the clouds at one moment, but &

*Freight train load (tons).. 285 05 50.79 | way a new era in Grand Trunk affairs has begun.
#*Number of passéngers car- g

ried 13,854,883 5,758,033 71.1 R inmiioias
Number of locomptives. ... 1,111 75 6.8

Haulage capacity . of loco- GERMANY AND THE SURTAX.

motives (tons) 3,5775324 1,620,400 83.6 |
Number of (revenue) freight | &
cars 3 32,019 6,504 - 25.5 Last week a missionary of the

T“'“?-’:f: capacity .of freight s G sst ' Economic Association gave Monetary Times' n

- WO 2,15 .1 | . o . . »

nesd e, compire with 1, the camhent year for | Tome. PArCelans O N visor of the Associaion o~
akeslee, is s

which “‘System” figures are available. :
+Including deficiencies of subsidiary companies. cately pointed out that not only does Germany
> : e | Canada’s trade, but the Dominion desires also a
: Just h(w:' the Grand Trunk securities stand is seen | market in Germany. While this is true, there are
in the following table 2 | equally as important considerations. Germany is
Amount Date of  progressive strides in commercial matters, and ¢

Description. Out- Redemp- . Y
standing. m,n_p Rate. ‘;cdly sees in Canada affexcellent market for the

and Equip., Mort. bonds... £ 373,000  July, 1919 | of its manufactures. bably, too, it has

5% II:"D' Deb. ptock 4,270,375 Irred.  possible results of the Royal Commission in

G W ”;{”(I')On;;'vi l?;eb};' 'E?i;zg) ::::g | Canada-West Indies trade. Mr. Blakeslee and a liters

Mid. of Can. 15t Mort.. .. 016,500 Jan., 1912 naval officer, Captain Von Pustau, who is being sent

N. of Can. Perp. Deb.... 328,715 Canada by a leading Berlin newspaper, are !

Atl. & St. Law. shares... 133,058 feeling the pulse of Canadian opinion.
The effect of the tariff of 33 1-3 per cent. Wi

PR

S wnunasn R

Buff. & L.

22 o 297 ,6¢ ” 74 S 4
Do. 2nd Mottgage ... 4(’,(7,_,;‘: ’ ;.2 above the general tariff imposed by Canada on German
Do. £10 Ord.| shares. .. 525,130 51 | goods ‘since 1903, is clearly reflected in the trade e

(:;nmdn' "\”‘, 4'11%}[01’(. 1.104,000 .3 4 | tics. The surtax was imposed according' to Article 7
:):‘-?(b (\‘ .r‘rmlnlz‘vetxm Pb::;()’r;t s e ey, 1930 4 | the Canadian custemsitariff on “articles which ﬁ“
' Bow : | produce or manufactyre of any foreign country

M b $ 1.960,000 Nov., 1918
Do. Cons. Mortgage .. $2,852,900 Nov., 1018
Gd. Trunk Jundt. 5% Mt . 104,000 ., 1934
Gr. T. West. 1st Mt. Cur. 8 7,165,750 7y n)-so
Do. 1st Mort. Sterling... £ 784,058 \
Do. 20d Mot |.:i.c0...- $ 1,500,000
Grand Trunk 4% Guar... £o,840,011
Do. s 1st Preference. .. 3,420,000
Do. 5% 2nd Preference. .. ,530,000
Do. 4% 3rd Prefererice. .. 168,055
:Do. Ordinary .| - ,4%5,085

treats imports from Canada less favorably than

from any other country.” Germany’s percentage of

Canadian import trade has fallen contin

1903, as will be seen from the following figures:—
Year.
1903 - 5-46
1904 . :
s . ; b - !
One other point arises in connection with dividends 1907 (nine months) .....

and earnings—the compilation of Grand Trunk returns. | 1908 .

The first half year both of 1908 and 1909 have btought T('nptain Von Pustau, it is understood,

disappointment to those who follow Grand Trunk stocks. | interview Canadian statesmen in an effort to

The result of aperations from January to June was dis- I as to the prospects of better commercial

. NN
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will not likely take the Captain long to discover things |

as they are.

In the meantime, the German Government is silent.
Their problem is to obtain the repeal of fiscal arrange-
ments which were brought about by Germany, and
which are entirely automatic, depending upon the action
of that country. The only way to remove the surtax is
for Germany to remove the cause of its existence. The
Association's representatives recently conferred with the
Montreal Board of Trade, one of the most important
commercial bodies in this country. The board took no
action, which inaction speaks: volumes. Canada, in trade
matters, is as much sought as seeking. Then there is a

| due to such special circumstances as’”

large Canadian business awaiting division in the British |

Empire family.

Germany wants the Canadian market |

and has made a mistake. Who must play the next card |

is obvious.
e > -

JAPANESE CONDITIONS.

The Japanese Commercial Commissipners are anx-
jous to secure Canadian trade without the intervention
of European commission merchants. They have made
an extensive tour in the United States and this week
visited Ottawa, Monttreal, Toronto and Guelph. Curi-
ously,nin some ways, the economic situation in Japan
during the past few years has closely resembled that of
America. Both continents experienced wild speculation,
over-production and consequent depression. During the
first half of this year, Japanese business has been some-
what inactive, although Baron Takahashi, one of the
visitors to Canada, stated at a_recent /meeting of the
Yokohama Specie Bank that a close survey of the situa-
tion shows an improvement over last year. The com-

mercial stocks which were being held have nearly all |

been sold, and the majority of the firms who were hurt
badly in the depression, have steadily recuperated. Im-
mediate activity in the Japanese “market is not antici-
pated, although the return of prosperity in Canada, the
United States and, more slowly, in Europe will exercise
a helpful influence in the Orient.

The Japanese internal money farket has become |

slack owing to the successful flotation abroad of loans
for various cities and industries. That factor, together
with the sales of the various government stocks in
foreign countries, has facilitated the influx of capital to
Japan from foreign money centres. The interest of
money has declinéd, and, although banks in all parts of
the country lowered their rates of interest, they con-
tinually found difficulty in finding proper outlets for
money.

Japan's exports and imports during the first ‘half-
.:\'ear amounted approximatcly to 187,000,000 yen (a yen
is about fifty cents) and 214,510,000 yen respectively,
mfnking the total of 401,510,000 yen in all. Compared
with the figures of the corresponding period of the year
before, there is a decline of 38,480,000 yen in the im-
ports, but as there is an increase of 13,080,000 yen in
the exports, the net result is a decrease of about 24,500,-
000 yen, including both the exports and imports. Of
these figures the decrease in the imports chiefly consists
of iron materials and machinery. This is attributed to
the fact that the business men of all classes are engaged
in the work of re-organization, and are maintaining 2
cautious and guarded policy, while the increase in ex-
port is due, on one hand, to an improvement in some
degree of Japanese trade with China caused by the com-
parative recovery of the value of silver, and on the other,
to the increased export of raw silk, tea and other articles,
consequent upon the general economic conditions of
Europe and the United States returning gradually to
their normal and favorable level. Although there is a de-
crease in the foreign trade generally when compared with
the corresponding period of last year, the general ten-
dency of the trade may be said to be favorable to Japan.

171
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While the general aspect of theianternal
market has been dull, and also angih-;l external
merce has exhibited a decline in its totid8, vet the actual
condition. of Japanese banking operati Baron Taka-
hashi reminds us, has_differed from thé prevailing con-
ditions of things in general. A compiiratfVe briskness
: |;:xl_k't‘ sales of
the,

monev
coms-

government stocks abroad, a m.n"r\(."d; nerease in
export of silks has been met. l)mingﬁh-- first half ol
this vear the amount of exchange sl and bought in
Japan on foreign countries totalled, tijlj’hl), 30,000,000

yen and 91,570,000 yen, respectively ! Somparing these

i figures with those of the mrrcspond&r” period of the

preceding vear, the increase amounted 40 §,490,000 yen
in the case of exchange sold and Qﬂsb,ﬂo yen exchange
bought ; while the amount of cxrh;m# f‘nmghl and sold
in foreign countries on Japan were 7810000 ven and
29,390,000 yen respectively. A compairison  of these”
figures with the last corresponding petiod shows that,
although there was.a decrease of 2 41000 yen in the
exchange bought, vet as there was é\zifn'rr;lw in that
sold amounting to 4,190,000 yen, !hczﬁt result was an
actual increase of 17,120,000 yen in the totals of all the
exchangé operations In Japan on (ordé countries.

Our Japanese visitors this \\cek':_nﬂ- not failing to
exercise their famous powers of obsetviition. They are
secking the results of lessons learned ‘by Canada and
the United States in times of trade depeession.

&

—
EDITORIAL NOTES.
g3

A contemporary last week explaingd fully the De-
cline of Lacrosse. The story would Bh¥e been more in-
teresting had the C and one S been onitted.

. " s i3

Montreal has handled sixty per Eet. of the total

amount of grain exported from all the North Atlantic

| ports. That is the statement of Majgr ;. W. Stevens,

president of the Montreal Harbor Commission. The
fact is a demonstration of good rcwl@ attained by a
progressive harbor policy. There -is still reom for m-
provement in all our ports. g
.9 . ¥ 9 ! 8
This is a country of miracles. lrt*é Ontario town,
a building owned by the Misses Lola//Seillah and Sarah
—obstructed, it is alleged, the puhl'n-’ti‘ih! of way. An
ambitious Atlas in the dead of ~night * shouldered the
structure and departed. Lola, Seillali ‘and Sarah”’ dis-
covered it next morning two miles (ﬁhﬁﬂn(. This house
and town moving business, so f:uhitmpbr in Canada, 1s
eerie. Quick «j._haﬁ:\g(- geopgraphy

becoming somewhat

has its drawbacks.
- . - -

There seems to be little doubt thak the Bank of Eng-
land governors are determined to sttepgthen the London
situation, at the same time keeping & @fitical eye upon
the American side.” The increase of thelf minimum rate
from 214 per cent. to 3 per cent. twe W ks ago and a
week later to 4 per cent. and to 5 per vent. on Thursday
is bound to raise discounts in the generil market. That
5 per cent. will be the rate until the dlose of the year
does not seem likely. London banker$ Will charge sub-
stantial rates for renewals of nl;ﬂuritg'g;;\nu-ri: an notes
They do not appreciate the level maritefiy red by Ameri-
can spﬁ ulation in stocks. When llu-vrétn- was raised to
4 per cent., the Bank of England réserve was nearly
85,000,000 below that of the previolls week, and the
demands abroad for the metal, espeially from Egypt
and the Argentine, showed little signiof abatement. In
Germany, speculation has hardened money and demands
for gold in that quarter are anti ipatésl: That the 4 per
cent. rate was generally expected is sées in the fact that
when the announcement was made Cohsols were marked
A sense of relief rather thin: of surprise was

up 1 1/6.
he 5 per

noticeable on the London Stock Exchange,
cent. rise came somewhat unexpectedly.
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THE MOLSONS BANK: ANNUAL MEETINC.

The Molsons Bank which held its fifty-fourth annual
general meeting at Montreal on Monday is one of the first
Canadian banks to report the results of the year’s operations.
The net profits for the twelve months amount to $493,479, an
excellent exhibit. The shareholders have received in divid-
ends the sum of $350,000, being made up of four quarterly
disbursements of 274 per cent. each, while taxes, the officers’
pension fund and branch premises expenditure, account for
$38,442., This leaves $104,084 to be added to profit and loss

_account balance, which now stands at $250,760. The bank’s
profits are less than those of ‘last year, but the low money
rates and the plentiful supply of money
this decline. The bank’s deposits on demand and after
notice, as on September 3oth, totalled more than $27,000,000.

A progressive policy has been followed regarding the
opening of new branches. During the year the Molsons
Bank was established at Lethbridge, Alta.; Forest, Ont.;
Lambton Mills, Ont. ; Kirton, Ont. ; Camrose, Alta.; Pierre-
ville, Que., and Westminster Avenue branch, Vancouver,

3B.C. Alterations and improvements were -made in several
of the branch premises. New buildings were erected at
Fraserville, Morrisburg, and Revelstoke, and the premises
‘occupied by the bank at Forest, Lethbridge and Woodstock
were purchased. 1?
this expansion, $100,000 has been added to bank premises
account, which now stands at $600,000. .

Mr. William Molson Macpherson interestingly reviewed
the year’s banking development in Canada. The retiring
directorate was re-glected as follows: Messrs. J. P. Cleg-
horn, George E. Drummond, S. H. Ewing, Charles B.
Gordon, H. Markland Molson, W. Molson Macpherson, and
W. M. Ramsay. t a subsequent meeting of the directors,

Mr. W. Molson Macpherson was re-elected president, and |

Mr. S. H. Ewing, vice-president, for the ensuing year.

— ea————
KERR LAKE'S ANNUAL REPORT.

To the mining shareholders pethaps the question of
dividends is one of the most important. According to the
pamphlet report of the Kerr Lake Mining pany for the
year ended Augugt 31st, 1009, dividends “Rave been paid
since 1906, amounting to $1,140,000. The treasurer states
that - the financial | statements give evidence that dividénd
payments can confinue at the preseat rate of $720,000 per
vear and can be materially increaded if the management
should consider it to the best interests of the company to
do so. The production during the year was 2,268,648 ounces
of silver produted in 1,072 tons of ore and 600,000 pounds of
screenings. The gross value of this production at 50 cents
an ounce is $1,334,324. The net profits for the year above
all expenses, amount to $1,120,047. 'In concluding a ienxthy
report Manager Heakes says: ‘‘ The future of the property
depends a great deal upon carrying on this development
work without sacrificing it to increased ore production. As
an illustration of the great value of the pay veins, it may be
interesting to note that in the month of June of the present
year a drift on the 150 foot level of No. 7 vein, sixty feet in
length, nine feet | wide, produced 04,000 ounces of silver.
The amount of ore produced from the development work has
.enabled us to continue our ore reserves, which have been
materially added to during the vear. We have two miles of
underground wnr{ings. Special attention has been given
to the general physical condition of the mine, as regards
timbering, ventilation, and increased safety to employses.
We have averaged over 125 men employed daily.”

— -

MONARCH BANK AFFAIRS.

/The winding up of the Monarch Bank is proceeding |

slowly. The official referee, Mr. J. A. McAndrew has now
to decide, whether pr not the provisional directors of the bank
were entitled to pay out of stock subscriptions commissions
for the sale of stack. The banK did not opén for business,
_ apparently owing to its failure to make the $250,000 deposit
. with the Gaévernment and to secure subscriptions for $500,000
- Worth of stock. Mr. R. |C. Clarkson moved against the pro-
visional directors, T. Marshall Ostrom, Senator Kerr and
D. A. Gordon, of | Wallaceburg, for an accounting off money
received. It appeared that for $240,000 of stock subscription
860,000 cash was received, of which $20,000 was disbursed,

largely account for '

[o offset the outlay in connection with |
! Robert Mackay,

! of Mr. H. Timmins.

| week’s issue of the Monetary Times.

a part of it in payment of commissions for the sale of the
bank stock. Mr. Gordon had a conmtract under which be
agreed to underwrite 16,000 of the shares and dispose of
them for $10 a share commission. Agents were appointed
in various places and were paid to sell the sbock.

The assignee claimed that under the Bank Act the pro-
visional directors as such are not invested with authority to
use the bank’s money to pay commissions and sought to
hold them liable for the $20,000 expended.

Mr. James Bicknell and Mr. Mackelcan, for T. M. Os
trom, contended that the receipt each prospective share-
holder signed stated that until the sum of $250,000 was ob-
tained from stock sales, that the money was to be paid over
to the Toronto General Trusts Corporation, and as only
some $60,000 was paid in, that it did not formally become

the property of the bank.
——-————

IMPORTANT FINANCIAL CHANCES.

Many important changes among various companies’
officers and directors have been announced this week. Ata
meeting of the directors of the Canada Cement Company
Sir Sandford Fleming was elected honorary president, and
Mr. C. H. Cahan, K.C., president. The board of directors
is composed as follows: Sir Sandford Fleming, honorary
president; Messrs. C. H. Cahan, K.C., president; Hon.
G. E. Drummond, C. C. Ballantyne, Mont-
real: J. R. Booth, J..S. Irvin, Hon. W. S. Edwards, Ottawa;
Hon. George A. Cox, and W. D. Matthews, Toronto; R. W
Kelley, New York; W. R. Warren, New York; E. M. ¥
Allentown, Penn.; W. H. E. Bravender, Calgary; J.
Kilbourn, Owen Sound. i

The directors appointed the following executive commit-
gee: Messrs. C. C. Ballantyne, G. E. Drummond, and R. W.
Kelley, and the president, ex-officio.

Mr. C. C. Ballantyne has resigned as director of both
the Canadian Rubber Company and the Canadian
dated Rubber Company.

Major George 'W. Stephens has been elected a di-
rector of the La Rose Consolidated Mining Company in place
Major Stephens, who is widely known
and well respected, is associated in several business enter-
prises with Mr. D. Lorne McGibbon, a director and
stockholder of the La Rose Company.

el

SEPTEMBER BANK STATEMENT.
As the Monetary Times goes to press, the
bank statement comes to hand. Total deposits on
and after notice aggregate $714,000,000, an increase
the month of 13 millions, and a gain over the previous year
of 130 millions. While considerable activity has been
denced in the market call loans in Canada decreased half a
million while those elsewhere showed a gain of nm
millions. Current loans in Canada gained 17
during the month and show an increase of 43 millions. The
following are the principal changes:—
Sept. 1909. Month’s inerease.

September
demand

Circulation ............ 8 70,207,441 + 8 7,350,880
Dep. on demand, Canada 239,000,052 + 11,562,373
Do after notice ..... 474,103,700 + 1,511,081
Total. dep. in Canada $714,063,851 “+ 813,074,354
Deposits elsewhere .... 76,556,786 + 5,740,124
Call loans in Canada.. 356,124,620 — 555,552
Do. elsewhere ...... 131,634,384 + 10,074,875
Current loans in Canada 560,206,621  + 17,051,058
Do. elsewhere ...... 32,081,183 + 2,310,746
Sept. 1908. Year’s increase.
Circulation ............ $ 76,246,237 + $ 2,061,204
Dep. on demand, Canada 183,207,740 + 56,752,312
Do. after notice ..... 410,332,819 + 63,779
Total dep. in Canada $650,202,871 . + 863,770,080
Deposits elsewhere _ 68,071,604 + 8,485,032
Call loans in Canada.. 41,084{!45 + 15,040,475
Do. elsewhere ....... 50,843,070 + 71,799
Current loans in Canada 516,600,003 + 43,246,61 ‘
Do elsewhere ........ 26,004,046 + 5,086,237

next

The usual comparative statement will appear B
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FINANCIAL VISITORS IN THE WEST.

The number of financial and business men who yearly
visit the West is increasing year by year. The men at the
head of all classes of financial institutions, of the railroads,
and qf commercial and manufacturing houses are drawn tc
Winnipeg by the calls of business. Sir Edward Clouston, of
the Bank of Montreal, Mr. David Laird, of the Bank of Com-
merce, Mr. D. R. Wilkie, of the Imperial Bank, Mr. C. A.
Bogert, of the Dominion Bank, Lieut.-Colonel Mason, of the
Home Bank, Mr. James Elliot, of the Molsons Bank, Mr.
D. M. Finnie, of the Bank of Ottawa, Mr. Stuart Strathy, of
the Traders Bank, and Mr. G. H. Balfour, of the Union
Bank, are amongst the Canadian leading bankers who have
recently visited Western Canada.

As a transportation centrg it is not unusual for Winni-
peg to have visits from Sir Tigmas Shaughnessy, Mr. C.- M.
Hays, and Mr. William Mackenzie. The magnitude of the

_ interests in Winnipeg, which they represent, necessitates

their personal attention. In addition to these well-known
business men of Canada, hosts of others whose investments
in the West are growing in importance find it necessary to
visit the West, not only at harvest time, but more frequently
and in many cases they become permanent residents, as the
business and population records show. ¢

el

BOW CENTRE COLLIERIES.

v

The Bow Centre Collieries has evidently been organized
to market some of the enormous coal deposits of Western
Canada. The company’s authorized capital is $ 3,000,000

divided into 30,000 shares of the par value of $100 each. |
The Western Pacific Development Company, Ltd., i mow

selling 10,000 shares of capital stock of the Bow Centre Col-

lieries at $so per share. An advertisement On another page |

gives some details of the property.
3 B
RAILROAD EARNINCS.

—_—

The following are the latest returns:—

1908 1907) Increase

$ 265,300 $ 35,300
1,611,000 §27,000
840,583 74,277
20,838 17,020
70,483 7,190
68,550 6,720

Week ending
Oct. 14th
Oct. 14th
T Oct. 14th
. & N. O.. Oct 14th
Montreal St.. Oct! 16th
Toronto St... Oct. 10th

The report of the Quebec Central Railroad shows that
the gross earnings of the road to June, were $1,021,632, and
the gross expenses, $724,018. Full interest was paid on the
four and three per cent. debentures and on the seven per
cent. income bonds.

According to cable advices, the Grand Trunk yearly re-
port shows that the gross receipts for the last half of the
year were £2,866,468, against £2,854,787 for the previous
half yéar, working expenses being at the rate of 72.54 per
cent., against 72.74. These totalled £2,079,196, against
£2,060,144 for the previous term. The net revenue was

5,364, against £781,005, additiopal items bringing net
revenue receipts to £062,201, the met revenue charges in-
cluding the Canada Atlantic deficiency of 441,103, and the
Detroit-Grand Haven deficiency of £25,740, making a total
of £682,268, leaving a surplus of £279,032, against £106.404
The total amount available for dividend was £292,159 from
which dividends were recommended at 4 per cent. guaranteed
and first preference stock. which leaves a balance of £0938
carried forward. Train mileage decreased 381,354 and there
was a net revenug deficiency in Grand Trunk western of £13,-
883, against £2,846, but deducting this from the surplus
for the half year ending December. 1008, there remains a
surplus for the year to June 30 of £10,440, which added to
£7,530 carried forward in June, 1908, admits payment of full
?;"ggt on second mortgage bonds, with a balance left of

»500.

| named above.

 Price
on,le'qnest

CLEARING HOUSE ur"{tﬁipn’s.

The following are the figures for the Canadiau Clearing
Houses for the weeks ended October 22, 1908, October 14th
and October 21st, 1909, with percerifage increase or de-
crease :— i

Oct. 22, 'o8 Oct. 14, '8 Oct. 21, )
.. 832,673,384 844,054,867 | 844,040,153 +

25,502,730  31,301,615! 32,487,050 +
16,315,776 22,325,04K || 24,365,858
4,152,440 7,437,838 || 7,400,078

3,689,883 3,040,083 3,801,007

2,324,773 2,288,038 | 2,380,030

2,055,853 1,863,786 - 1,970,901

1,588,276 1,812,844 | 1,005,618

1,479,414 1,304,554 ' 1,567,753

1,643,371 2,175,862 | 3,342,253

1,100,909 1,172,000 ¥,939,156
1,225,824 1,431,608 1,018,459

890,900 1,152,658 ;. 1,075,358

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Quebec
Halifax
Hamilton
St. John
Calgary
London
Victoria
Edmonton

p &3

VON wWunw

++4+44++4 4+ 4+
8 b AR

——————— e

-+

Total .... 804,543,608 $122,142,548 $126,832,563
Reging ....c cecesocees 869,130 | 931,070

EXCHANGE RATES:

Monetary Timgs Office,
- 4 Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—:
New York Funds o 4l 5B o
Sterling—60 Days’ Sight ............ Bk -
% Demand i
Cable Transfers
Rates in New York ........coovcaeendd 4. i
Sterling—60 Days’ Sight ...........4 o
- Demand :
Call Money in Toronto .............-
Call Money in New York
Bank of England Rate .............. & .-
Open Market Discount Rate in London for
Short Bills il o 13/16
— e ——

WILL INTEREST FRENCH CAPITAL.

1/16 dis

M. Maurice du Pont, formerly of ~i’aris, France, and a
Jarge stockholder in the du Pont Power Works at Wilming-

“ton, Delaware, has entered into partnérship with M. Emile

Lacas, formerly attache of the Departifiebt of Public Works
and Marine Fisheries. The firm name will be du Pont and
Lacas, with offices in Central Chamblkrs, Elgin Street,
Ottawa, for the purpose of interesting French capital in
Canadian bonds and other investment ‘securities. M. i
Pont is a brother of M. Alfred du Pon& general manager of
the powder works at Wilmington. He has lived for the past
twenty years in France, England, atid  Switzerland. M.
Lacas has been ten years in connection with the Public
Works at Ottawa and resigned to enter ‘the partnership
In conmection with both his public and pri-
vate -work M. Lacas has frequentlys visited France and
knows that country as well as does M. da Ppnt.

One of their first Canadian emerpr.l_iei was the Canadian
Wood Wool, whose factory is at Aylmer, Due They are
makers of excelsior ‘wood wool, core répés,- wood flour, etc.,
making use of the sawdust which has/been hitherto wasted,
generally speaking. Out of this sawdist are manufactured
ropes, flooring and many other thinxaf:tilmng all the wood.
These gentlemen are also interested in the North-Eastern
Railway, having obtained its charter apd its initial subsidy
This railroad it is proposed to run four hundred miles
from Cobalt to. Quebec, with many branches. They are
negotiating at the present time to obtain a subsidy from the

Ouebec Government. ;
E el

The Bpnk of Ottawa has purchased s2 feet on the corner_
of Seymour-and Hastings Streets, Vantouver.

8

¢
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STOCK EXCHANGES

LA ROSE AND NOVA SCOTIA STEEL

Are Two Feafures of Discussion—Eight Months’ Busi-
ness on the Winnipeg Exchange—Lake Superior’s
First Toronto Sale.

- Toronto, October 22nd

Bankers report a gocd demand for money
sources. The requirements for the moving of the
now considerable and willi remain so until about the begin
ning of December, after which time there will probably be
a shrinkage. Next year will
sion in industrial requiréments for money. Meantime, the
supply is .ample to satisfy both the requirem®“nis for
industrial purposes and for call loans. The call loan rate
continues steady at around 4)¢ per cent., to which figure 1t
recently advanced.

Speaking of the local market, Messrs. H. O’Hara and
company state that dearer mcney has to some extent kept
away speculation, stocks after selling off a shade during the
first few days, soon showed signs of resistance and prices,
generally, recovered on a small demand. Chief activity has
been centred around the mining end of the market, La Rose
heing largely dealt jn. While transactions in the specula-
tive end of the market were not up %o the, average of last
week, business, on the whole, was satisfactory. and._ price
changes were not such as to cause any alarm to holders of
stock. The undertgne is undoubtedly good and any setback
brings in supporting orders. The investment end of the
.market has been very firm and the semi-speculative stocks
strong, though rather quiet.

Lake Superior Corporation

The headquarters of the Lake Superior Corporation have
been established in|the Traders Bank Building, Torcnto,
and it is understood Mr. T. J. Drummond, the newly elected
president, will spengll much of his time at the Toronto office.
The new iron range in northern New Brunswick is being
developed. \ These large deposits are located about nineteen
miles from the I. €. R., and the company are now at work
constructing a branch. to Bathurst station and from thence
to Newcastle, the present shipping place, the Government
road will be utifized. It .is the intention to build an ex-
mnsion to Bathurst harbor. nine miles away, ds soon as the
Government completes some promised dredging. Bathurst
will. therefore, be the permanent shipping port for the iron
cre déposits of the Drummond range and the company will
<hin ore not only to their several smelting plants, but also
to the Furonean market Althoueh Lake Superior Corpor-
ation was listed onf the Torcnto Exchange on Julv 26th . no
transactions occurted there until Wednesdav October 20th,
nearly three months after, the listing. One hundred shares
sold at 20% to 28%., No snecial stenificance is attached to
this slight activity Jorally in the stock, for its chief market is
as is known, in Philadelphia.

Dominion Iron and Steel

The business of the Dominion Iron and Steel Compnany
is increasing. On Saturdav a contract was placed with the
Canada Foundry Co.. Toronto, for the construction <f an
additional blast furnace extension to the Bessemer plant and

from all
crop are

witness a considerable expan-

Crarexce |J. McCuoalc D. Ryxert McCuoaic

‘McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Baston and London Exchanges

Telephone Maln 923-924. 157 St.James Street, MONTREAL

C. Howarp Llw‘fxg G. Eric McCuaie

two soo-ton open hearth furnaces of a new type. They are
for carrying out the new process’ in. making open-hearth
steel> The contract involves an expenditure of over half a
million dollars. Dominion Steel common made a new high
record on the Tcronto Exchange on Monday, advancing to

Heavy trading accompanied this gain. Many appar-
took advantage of the rise to take their profits, but
large amount of buying orders counterbalanced this
feature. The offerings became heavier and the price de-
clined. closing at 50%. Scme brokers thought the buying
was due to merger prospects but the general opinicn was
vtherwise. .

The directors say Messrs. Colin McCuaig & Co., of the

P. R.. have recently announced their intention of issuing
$10,000,000 of new stock to sharcholders at $125 per share.
The rights to subscribe for new stock will be one new .
for every five old shares, and these rights will probably sell
at about 89 per right.

If this is correct, sharcholders will receiyve seven per
cent. in dividends and nine per c¢ent’ in richts, or a total of
cn the par value of their stock for 1900, which should
be very satisfactory to those holdine the stock for invest-
ment. The announcement that the new stock would be is-
sued at 125 instead of at par had a depressing effect with
speculators at first, but this premium of $7,500,000 will
accrue -to the benefit of the shareholders ‘in the end, and its
investment may safely be left in the hands of the Canadian
Pacific Railway authorities.

La Rose Consolidated

The Nipissing La Rose amalgamation story refuses to
be silenced, chiefly because, we presume, there is a great
deal in it. A Boston despatch states that while the matter
had reached a point where it was likely to be placed before
the shareholders—a report from an unquestioned source—
Mr. E. P. Earle, representing a large ownership in both
companies, but more interested in Nipissing than La Rose,
has announced himself as opposed to the merger, and it is
understood that his opposition has created some friction in
the inner circles which indirectly may have some bearng on
the recent decline in the shares of both companies. There
is a very large ownership in both these companies in
ada. and it has been largely upon the demands of the Can-
adian interests that the question of a consolidation has been
brough up at the present time. It is believed that a consclk
idation, if effected, would be on the basis of the present
prices of the two stocks.

Commenting on the slump, the Cobalt Nugget does not
think it is due to failing reserves. At all the properties that
the La Rose Consolidated is working there is good ore in
sight. While facilities have mot been at hand for takisg
care of the ore uncovered at the outlying properties, they
are rapidly being put on a shipping basis. Four pwpeﬂi" :
are being worked by the La Rose Consolidated Co., and
each of these properties they have a mine in which '
ore is being bagged at the present time. . At the University
Mine from the 100 foot level of the main shaft the company
have done upwards of 200 feet of drifting on a four i
smaltite and silver vein. The silver values in this vein 1
run in the neighborhood of 3,000 ounces to the ton. This
is the only vein being worked on the property and no stoping
is being done. In the shaft the vein held well and the com-
pany will have a good ore body above the present level.

Development of Lawson Mine

The development of the Lawson Mine, which in the
opinion of the Monetary Times, is one of the most important
factors in the La Rose situation. has been greatly hi
by two things, thinks our contemporary. First, the lack
power, and second, the lack of facilities to handle the or¢
when it is bagged. Neither of these difficulties will
remedied for some time. The power ‘cannot be su -
until the Mines Power Company or the Cobalt Hydraulic

6078,
ently
the

16 p.c.

Power Company reach the Ccbalt camvn with their trans-

mission line from the Montreal River. This will be by the
first of next vear at the latest. Facilities for handling oré
will be completed at an early date. The new ore house

be ready for occupancy in the course cf a few weeks. An
aerial tramway leads from the main shaft to this ore house.
Other buildings, including bunk and sleep camp are ¥
the course of construction, and will be in use before winter
sets in.

A reduction in the operating costs of Rio is the feature
of that company’s statement for Sentember. This has ™
sulted in a satisfactory met gain for the month. The
lowing are the figures for the first nine months of this vear:
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WE ARE NOW RECEIVING APPLICATIONS :

FOR A TIMETRIED AND EXCELLENT Emmu; arvis &cu

INVESTMENT SECURITY WHICH IS A FIRST

=TaR Taspaliflianso

CTRAEPACIFERI=SRBERZ

T%73 3ASEEIRNPTARISART

MORTGAGE ON A CANADIAN RAILWAY

SYSTEM, AT

Canadian

Bonds

Par and interest
R a i l w a y A FULLY DESCRIPTIVE CIRCULAR WILL

BE FORWARDED ON REQUEST. MATURING
SECURITIES TAKEN IN EXCHANGE, OR PAY-
MENT AND DELIVERY ARRANGED TO suUIr
INVESTOR'S CONVENIENCE.

(Members T.aoqo $iock Eschen o)
BANKERS
1
BROKERS

McKinnon Bldg.. - TORONTO
Bl

g

Opg. exp.

p.c. to

: Gross. Net. gross

January $570,28¢9 $201,103 65.28

February 575,902 232,041 59.55

% 509,015 219,582 03.38

609,162 229,129 62.38

646,118 254,382 60.62

625,703 255,604 58.60

655,005 205,101 50.55

073,220 284,255 §7.77

()4.‘.7‘ 270,55v 50.97

Rio ha3 not been active on the Toronio Exchange this

week.

Ogilvie Dividend Increase 2

The dividend increase to 8 per cent. of the Ogilvie Flour

Mills Company has had a quietly satisfactory influence on

the stock. The annual report, presented at the annual meet-

ing, which was held last week and was briefly noted in the

Monetary Times, showed that during the year the company

added to its system seventeen country elevators, and has

now in corse of construction an annex of five hundred thou-

sand bushels capacity to the Fort Wilham plant, also ad-

ditional storage at Winnipeg of 250,000 bushcls,_bmh being

entirely of fireproof construction. These additions have

been rendered necessary by the increasing requirements

of the company’s business. ~An additional milling p_lant u:yll

be erected somewhere in the West and ,the plant at Fort Vil-

liam will be enlarged as also the oatmeal mill at Winnipeg.

* w9

Monectary Times Office,
Montreal, October 21st.

Since a week ago, the Montreal Stock Exchange has ex-
perienced a slight increase in trading and an advance 1n
prices, but during the past few days it has again settled back
to about the same situation,as prevailed a week ago. Mr.
Rodolphe Forget has a standing offer of $24,500 fnr_a seat
on the exchange, the buyer being Mr. L. Fortier. No seat
is offering at less than $25,000, that being the demand made
by Mr. J. G. Grant The talk <n the street con-
finues indefinitely about the merger of the Steel .:md
Coal companies. Iron common is still selling around 58 to
60, and Coal somewhat in excess of go. Street Railway 1s
easy, on selling by an insurance firm, it is said, at about
210, and Power ranges from 124 to 125.

Cood Annual Report of La Rose

La Rose has issued its annual report and the results are
beyond the expectations of its greatest admirers, notwith-
standing the fact that the stock, itself,. continues to show
a disposition to keep around the low levels. The company
had nearly half a million dollars either In cash or
in ore at the mines or the smelters, at !hv’ end
of the vyear, this being largely in excess of the
amount a year ago, notwithstanding the large sums
paid out in dividéhds during the year. .\hu_'uvlhvr, l,;)nkufv
has now paid $2,400,000 in dividends. Canadian Pacific
Railway has been around 185 and a few points better, and
Soo is making the acquaintance of the 140 mark. On the
whole the markets are not looking bright at the moment.

Some think that the money market is not favorable.
While this may have some application to the foreign Situa-
tion, it has none to the situataon at home. There is ample
money for all requirements and the feeling is that there will
be no further advances in rates just yet. Two months hence,
bankers may find their circulation shrinking again and
throughout the winter it is unlikely that there will be any
considerable occasion to expand it. Crown Reserve has the
field tc itself, in the mining market just now, the price
seeming to be in absolute control

A i L A
It seems that in 1910 the Nova $fdia Steel and Coal
Co’s. shipments of coal will be greatly inerpased, it -being
the intention of the company to havg the putpui of eacn

i month exceed that ¢f the previous monthif A similar aim is

being taken in connection with iron M)u'"hlpllll'nl~ from
Wabaha. Up to the middle of Septembrel the company had
contracted to supply not less than 2580l tons during the
year. The argument was put forwa that Tr#ton and
Sydney mines should be able between them, to take care
of the interest on the bonds, debentures and preferred stock,
leaving the profits from ore shipments $o/ be entirely applied
against the common stock, so that a satisfactory dividend
to the latter was considered assured. i- P
The time is now approaching whéh ‘a8 ‘dividend on the
common stock will bé declared, mu,ﬁﬂﬂ: to_a statement
made some months ago by Mr. Harris, prsidént of the com
pany, that some action would be taken a§ S8on as the finances
of the company had been rearranged. d‘ousndcrahlc specu
lation proceeds as to what will be' the amount of this divi-
dend. The generfl view taken is that § Wall be 5 per cent.,
althcugh a considerable number think lil 6. per cent. would
be justified by the greatly improved ocutlioR for 1910. Doubt
less, the directors will be a little wary bf declaring another
6 per cent. dividend unless the prospegls warrant it, as the
criticism which followed on the declardtian <of the last divi
dend of that amount was severe and apipirently 10 some ex
tent justified by the fact that dividengds Bafl; subsequently, to
be abandoned altogether. f
TN A 5t iF
On the Winnipeg Stoock Exchange. 5 o
A summary of the eight months b#isiiess on the Winni
peg Stock Exchange from February it j_(y'()(‘mbf'r 1st, 18
interesting. The total number of dBates traded in was
4,188%, the par value of which was $§§2a800. The average
business per month was 5§23 shares wit ‘h average mnnthl_\
value of $43,475. Here is a list:- 18
it No.of Par
; i 3 shares value
Canadian Fire Insurance Co., fully paids... 211 $10,550

Canadian Pacific Railway .. ’3 ; 6,000
Great-West Life Insurance Company. 5. 1 22,100
Great-West Permanent Loan Companys : 49,950
Home Investment & Savings Associatigs .. 16,100
Nortliern Trust Company, fully paid. 5.5 .. 2 1,000
Northern Trust Company, partly paids. & ., 8,650
Standard Trust, partly pad..... B s | 20,050
Winnipeg Electric Railway 8. 5% .. g 500
Northern Crown, Crown Ctfe & & 3 , 300
Northern Crown, Nor. Ctfe, v sansidl o= 17 4708
Commercial Loan & Trust, fully paid . | 1 ,200
Commercial Loan & Trust, partly paids : ! OO
Empire Loan Company, partly paid. . & & .. ) L OO0
Empire Loan Company, fully paid : 100

Occidental Fire Iasurance Company i L : 2 000
Pioneer Fire Insurance Company "8 . , 500
Sovereign Fire Insurance 7 4 20K
Winnipeg Securities Company
Winnipeg Land and Mortgage 5.8
Beaver Lum. pfd . @8 16 3.600
Traders Building Association 5 18,000
Western Canada Flour Mills :
South African Warrants i . 20 10,000

The local market was quiet uEEn§ the past week
South African scrip went higher, ; E skedl price is now
s30. Northern Crown Bank stock (Northath certificates) have
been active, and the price holds firm 2 ind 9o Towards
the end of the week Great-West Permatieil showed consider
able activity and sold at 10f and 112 ﬂl‘ he Jocal loan com
panies are well pleased with the way thtif moaey is coming

n

812 X1,200
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$20,000 5% due 1939, $50,000 §

4% % due 1939, To yield
an attractiye rate.

Full particulars on application

H. UHARA (0,

—_—
OFFICES :
6 Drapers’
London, E.C., England
Winnipeg, Toranto, Cobalt,
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|| Telephone Main 7194

0.L. MACKLEM
AND COMPANY
Stock Brokers
We buy and sell
all Cobalt Stocks

and all marketable
Securities . . .

§

»
g
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1
i

143
;|
?‘f
1
1%

"1 100/St. Lawr. & C, Nav |
"| 100/ Teledo Railwy ....|
| 100/ Toronto Railway ..|
<es.|Tri-City R.& L. pret.|
|Trinidad Elec.

|

5%| 100/ Twin City K'y, com|
Suite 64 800, 800 | 100 West India Elect. ..|
| 100/ Winnipeg Eleet ....

MERCHANTS BANK BLDG. | ~ | | | e ue
WINNIPEG, Man.

coveooaw

-
ao®

pref: el
vor. Mex: K. L. Co., Ltd|
100 Mex. L. & P Co. ..|
. pref.
40 Mont. Teleg. ... ..
100 Viont. L H & P .
Ottawa, L. & P. .

| 1
J00 For. Elec Light....! 8

= .
. NEsl e

PLANS

FOR FALL

should be sure fo
include
ADVERTISING

in the

CANADIAN
ENGINEER
OFFICES :

TORONTO

MONTREAL
WINNIPEG

gisid

»8a
-
338

3

Industrial
«+++ Aml Asbestos, com.|
e . " pref.
100! B C. Packers {; ve
100 8. Can. Asbestos. ..
- Burt, F; N., com
N pref.
100| Can. Col. Cotton ..
}‘(;’) Can, Con. Rubber. .
pref.
100 Can, Converters....|....
100 Can Gen Electric
o T "7 pret:
100’ City, Dairy, com ...
100 Ciey
100 §Crow’s Nest Pass . ...

100 Dom 1 & S Co.
100 ; pref
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ONTARIO

SECURITIES

COMPANY

« LIMITED
T. S.G.PEPLER.MGR.

WE OWN AND OFFER

8700,000

-~ Montreal
Technical

School

Debentures

GUARANTEED BY

Province of
Quebec

45, MATURING 1949

Particulars and
very attractive quotation
gladly submitred

MG KINNON BLDG.
TORONTO

* ONTARIO -

Manual of
Canadian
Banking

By H. M. P. Eckardt

Second Edition is
now ready

Price, $2.50, postpaid to
any country.

Orders received by
THE
MONETARY
TIMES

62 Church St.
TORONTO, Can.

FOR SALE

MINING CLAIMS

in Townships of

James and Tudhope

Special inducements to in-
vestors in “‘Sacrifice Blocks
of City Lots" in

BRANTFORD AND WINNIPEG

WRITE UB

The
NATIONAL REALTY
123 Bay Sl..’. TOR .ONTO

Ont.
Phone—Main 5874
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= CANADIAN AGENCY, LIMITED
: ‘ 'LONDON, ENGLAND

- 6 Princes Street, (Bank)

o Government. Municipal @ Corporation Bonds and Debentures
s : Bought and Sold. Issues made in London.

Lloyds Bank, Limited Parr’s Bank, Limited ::l:k“:l Montreal Messrs. Glyn, Mlll.. _cutr'le & Co.
5

Z : ERICKSON PERKINS JOHN G. BEATY

] ERICKSON PERKINS & CO.

bix Members New York Stock Exchange ,Chicago Board of Trade

14 King St. West, ; TORONTO

1’ We have a fast quotation wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our grain n--letfb«‘ application. |

58 - .

n

soom wemown . MACMILLAN & VOLLANS “=Tircn™

GRAIN EXCHANGE BUILDING
WINNIPEG

sne Bl g F o

Write us or Phone ﬁaip 1433 for

NELSON-COBALT ;=%
.- and special iqﬂgrmeﬁon.
RALPH PIELSTICKER & CO.

Members Standard ’t : k Exchange

SILVER MINES, LTD. s 11002 s sk bag., - roroumo
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DEBENTURES FOR SALE | ~ TENDERS FOR DEBENTURES.

Applications will be received up h» November 15t, 1909,

ClTY or fORT WILLlAH for 816,000 debentures of the Town of Namnn Alberta, sad

4 debentures bearing interest at the r;m af s per cent. per

annum, payable in equal annual instalments, for 20 years

Sealed tenders 1ddr(‘~s('d to (hc‘ undersigned and ma arked Fuller information will be given B icc srresponding with
“Tender for Debentures,” will be received up to, and inclu- WM RGBFR'I SON

ding Saturday, October 3oth, 1909, at 2 p.m. for the purchase ’j Treasurer, N mnm

of the following debentures of the City of lﬂur( William :

Electric Street Cars...... 15 VIS, 4 $13,5q0.00
High School 30 ; 6,000.00 TENDERS FOR SCHOOL DE'ENTUIES
Telephone 15
Altering Central Fire Hall 20 4,000.00 The undersigned will receive s .:l-uﬂunfh rs up to and In
Waterworks - Ya 06,000.00 cluding Tuesday, 26th Oct., 1900, for: ‘hl purchase of twen
Public Schools., General.. Yy - 2 73,000.00 tvifive thousand dollars debentures of!l the Taw Publ
Grand Trunk Pacific.... L 100,000.00 | gohocl, No. 1 district of the Northwest | Territories, dated
Interest pavable half-yearly, on first days of February | ;o November, 1909, bearing interest it five per cent. per
and August. | annum, repavable in thirty equal « ‘ﬁ\'léll' ve. annual instal
The above debentures to be sold en bloc | ments of principal with interest n I'K' November in cach
- Delivery to be made at the Bank of Montr¢ al here, about ‘;\( ar. at the Canadian Bank of C« munkexie, Moose . Jaw
November 1st, 1909. e | bentures are in denominations of i‘l' #ho.oo each with
Accrued interest to be added to the rate tendered in all | o attached. The highest ér any t, wer not nece

¢ :;"'(!

cases acce] i
Electrié street cars and Grand Trunk Pacific debenture ‘1. W. SIFTON

as to ;'Ixf.p\] and interest, are payve able at office of (" Moose Jaw, Saskatchewan Secretary

Treasurer; Fort William. The others as to pr ncipal .}hd:
'I":-\\H'l'r Fort

xnnrru are payable at either office of (jty asurer. t |
Montreal. Toronto and MAPLE CREEK, SASK.
. i

Wil ; The Bank of Mantreal. at
hndwn England. Should payment be |
Bank at London, England. it will be made at the value of Te re will 1| received unftil N égember
$4.86%5 1o the pound sterling. | rs sewerave idfibenture
The city reserves the richt to rejeéct anv or all tenders. | th te of 5 :vwvn; é'”'" ipal :
Tenders to be made on forms supnlied the city. which | o 2bie in ¢ il annual Yi"""" "" thirty vear
n be ';n.ned on application together w '?' statement re dkl ELEY
i he particulars of the citv. | Secretarv-treasurer
WM P”” | ‘}'\ Citv Treasurer | - grsii
Hall, Fort William. Ont., Oct. sth, 1999 ‘ e Livex, S0 s "“9"

OO0, (X

| G SRRy BN N Sy N

required at the said

'8l SRENaR| \8I3| §88Es | 8¢
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BONDS and MUNICIPAL CREDI_Tj .

MARKETING OF BONDS.

Public Tender, After Advaing. is Best Way—Some
Further Criticisms.

Commenting upon the suggestions of Mayor Evans,
Winnipeg, regarding
reference to which was made in the Monetary Times last
week, Mr. Oliver E. Hurd. of Montreal, writes the Monetary
Times as follows:—

“In reply to suggestions made by the mayor of one of
the most important, and rapidly growing cities in Canada, as
to the marketing of municipal bonds, 1 beg to state that
firstly: He does not cite any instances of his plans having
been put into practical use. We will probably -agree that
there is nothing bran new in any of his suggestions, other

the marketing of municipal bonds, !

than the one regarding the making a new form of security to |

be known “as ‘Canadian Municipals.” There is nothing
practical or of any use to any city or country in the world in
this suggestion.
scrutini
-separately, so does the municipal bond buyer, whether he is
the bond merchant or investor, finally absorbing the bond,
examine every detail of a municipality, and just as particular-
ly does he treat each one separately. Commercial credit is .
largely based upon character and reputation, and so is a
municipality considered in figuring on the value of its bonds.
Would Have to Consolidate Debts. i

“A consolidation of the debts would be necessary before
any such new form of security in the world’s markets to be
known_as ‘“Canadian Municipals” could be undertaken. It
seems incredible that such a thing should be thought of by
a Canadian public officer of importance. '

“Secondly :—As to municipal securities taking the form of |
registered stock, or bonds; almost invariably large absorbers
of investment bonds prefer a negotiable instrument; coupon
bohds of 81,000 or £200 denomination are most easily market-
ed. Individual, private investors sometimes prefer registered
stock. But their absorbing powers are very small proportion-
atély, probably not 10 per cent.

“Thirdly :—As to life of loans: 30 or 40 years bonds are
most popular and best marketed. And as forJocal improve-
ment loans they should never be made for a terjn longer than
the life of the improvements. Any other course would injure
their standing, and also the eredit of the municipality. Such
loans ought to bé treated separately, as short term obliga-
tions, sold locally and at a slightly higher rate of interest.

Best Form of Marketing.

“Fourthly :—As to the form, or manner of marketing
municipal loans whether large, or small: Experience has
taught that the best method is by public tender, after adver-
tising. This is compulsory in New York State. It need not
be an expensive matter in the case of small municipalities.
General, extensive advertising, beyond our own borders is
-called for only in case of large issues. .

«“Tenders accompanied by certified bank| cheques for
from 1 per cent. to 2)4 per cent., according to size of loan,
are best for all concerned, buyers and sellers, in the long run.
It shuts out irresponsible bidders. Also if it become a matter
of generally accepted information that a city of good stand-
ing sells at regular intervals of one or more years, it tends
to popularize that city’s loans with the dealers. Our friend,
the mavor, is clear and correct in this latter respect, and also
as to what he states regarding’ London’s absorbing powers,
and best time of year to sell. My experience .is that gener-
ally late spring and early summer are best periods for market-
ing bonds by municipalities.

Canadian and United States Methods.

“Finally as to there being a difference between Canadian
and United States ‘system’ in all matters pertaining to
municipal financing, I fail to see much of any. There is
more home market in the United States Mran here. This is
due to enormous sums invested by savings banks and in-|
surance companies in municipal bonds.
the larger cities in the United States, St. Leuis, and as a

¢ ‘
CONSULTING ENGINEERS : CONSULTING ENGINEERS

EDWARD B. MERRILL
Lawlor Building, Torontn
T. AIRD MURRAY
612 Continental Life Bldg.,
Toronto

BARBER & YOUNG
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
. Lawlor Building, Toronto

| municipality to acquire such organization for its own occa-

For just as closely as a good bank manager |
s every current account in his bank and treats it |

-according to the records kept by the Monetary Times, was

Formerly, many of | ber and the nine months for several years:—

State, Massachusetts, sold large loans in London. A great
proportion of them were on a 3 per cent. basis and were after-
wards repurchased in the United States. -

“Permit me to call attention to the well worn subject of
the decreasing purchasing power of the dollar. We must see
its effect upon municipal bond values as upon flour,
wool, cotton, etc., etc., because bonds are the merchandise of
the bond market.” i

Messrs. J. M. Robinson & Sons, bankers and bond deal-
ers, St. John, N.B., agree with Mayor Evans that munici-
palities are often forced to sell their securities at inoppor-
tune times. but, they add, we do not:think they can place
their bonds to advantage themselves.
seems to be the best methed of procuring the best price.
It must be remembered that municipalities are invariably
wholesalers of securities and have not the organization
necessary to carry on an extensive. and successful retail
business, fior would it be practicable or advisable for any

sional issues, as it can obtain the services of a dealer in
securities at a very reasonable commission.

« There are many points that could be taken up by the
Municipalities Committee to the advantage of all concerned,
among which we would suggest:— ¥

(1) Uniform system of accounting by municipalities.

(2) Provision of sinking funds for all the bond issues.

No municipality should invest its sinking funds-in
its own bonds but rather in the bonds of other muni-
cipalities. .

(3) Bonds should be engraved and lithographed and not

printed as in many cases.

(4) Coupons should be made payable at a financial

Calling for tenders . :

2

1

centre as well as at the treasurer’s office of the

municipality of issue.

(5) Bond holders should be allowed the option of com- ; 4

verting the bonds into stock or vice versa. [

(6) Arrangements should be made for the registration

of principal. ¢

(7) Provincial legislation should be enacted so that when
bonds are once issued by a municipality they should
be considered legally issued and a binding obliga
tion on the municipality until paid off.

« We consider that the United States method of

municipalities to issue bonds only to a small percentage of

their bonded debts is a good one. United States m
pal bonds sell higher than Canadian bonds because of
broad market, which includes the savings banks which invest
largely in this class of security. How many municipal
are held by the Canadian banks in proportion to the large

amounts of money on savings bank deposit?

“ The market for municipal bonds in Canada is not httl b

enough to take care of all the bond issues and the fact is
that England, a large buyer, has been the salvation of the
market for them. England does not care to take the

of the smaller municipalities, but shodld the above Sug=
gestions be carried out no doubt a better market would be
found. We believe that the people of Canda are nexm
municipal bonds for investments in more speculative securi

ties.”’
O — i —

FERRY BONDS.

To Be Issued By North Vancouver—September Sales—
Montreal Finances.

The sales of municipal bonds in Canada and the United
States during September totaled $17,615,727. Canada’s share,

$1,503,108. The number of municipalities emitting
and the number of separate issues made during Scptemb."
19009, were 202 and 360, respectively.
240 and 339 for August, 1909, and with 246 and 351 for
September, 1908.

The following table, shows the aggregates far Septem-

September. Nine months.
1000  .esiecececas 816,112,160 $262,300,621
B ee-iciiiien 34,531,814 43,241,117
7 R P 47,047,077 100,722,064
1000 iiiiaeaaens 8,080,418 153,152,345
1005 cvenenincnns 0,825,200 141,021,737 _
PO~ iisiee e 10,604,671 197,021,657
R e 8,762,079 111,745,993
P08 cocasiseaied 9,170,654 117,678,858
1001 teiiniiannns 14,408,056 09,324,007

i
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0. MEREDITH & CO., L

BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, W. E. STAVERT,
President. Vice-President.

G. W. FARRELL, Sefretan‘-'!'realurer
A. H. B. MACKENZIE, Manager.
DIRECTORS :

ALFRED BAUMGARTEN, J. J. REED,
Maj. G. ST. AUBYN (London, Eng.)
H. ROBERTSON C. R. HOSMER

Offices - 101 St. Francois Xavier St.
MONTREAL

HlGH-CLAS;
STRAIGHT TERM
CITY BONDS

12, TO 4.70%
W. A. MAGKENZIE & C0.

38 Canada Life Building, TORONTO

i
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R FYNSBERNFESTET RIS TR GA——

A. P. Christmas & Co.

Government
~ Municipal
Railway

b

London & Lancaiitln Bldg.
MONTR E AL

BONDS

5%, CORPORATION BONDS 6%

J. Gordon Macdonald & Co. $8Melinda Street

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchahge
NEW YORK CORRESPONDENTS 1 BERTRON. GRISCOM & JENKS
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AFRS3

THOROUGHLY
SECURED

INVESTMENTS
Yielding 4 to 6 Per Cent.

The bonds which we own and offer
are secured either by taxation or by
first morigage on propertly with large
equily

MUNICIPAL BONDS: Numerous

issues of good cities, counties, towns
and school districts.

RAILROAD AND PUBLIC SER-
VICEBONDS,; Bonds of well-knawn
Canadian Steam and Electric Roads
Electric Light and Power Companies.,

INDUSTRIAL BONDS ; Bondsof
long-established industries.

List Sent on request.

OOMINION SECURITIES GORPORATION

LIMITED

TORONTO 26 KING ST. EAST,

Can. Life Bldg., Can. Life Bidg.
WINNIPEG

HEAD OFFICE

67 Cornhill,
LONDON, ENG, MONTREAL

t o8

MUNICIPAL
DEBENTURES

YIELDING UP TO

5:%
8 /0

STEINER, DUNLOP & CO.

LAWLOR BLDG. TO;ONTO

’; HAVE YOU | |

Funds ", Investment?

We own at the present time Wiladrge nom-

ber of carefully selected imsuss muni
cipal bonds which we offer and recommend
to investors at prices to yield frgrs

4751
4
We will be glad to correspond with you

on this subject, or when possible tohave
one of our representatives call upon T

Brent, Noxon & Co.

Canada Life Building
TORONTO J




Canada's municipal bond sales for the first nine months
of 1909 totalled $28,546,232.
Forty Year Ferry Bonds.

North Vancouver will issue $128,000 5 per cent. bonds
for the provision of a new ferry boat, a reinforced concrete
walk and an additional sum for the general improvement of
the ferry service. Mr. Norman Stark, western manager of
the Dominion Securities Corporation, the other day
dressed a joint meeting of the city council and the directors
of the North Vancouver City Ferries, Limited. He said that
in the pre«;m excellent condition of the city’s credit “the
standing of the corporation could hardly be imperilled by the
issue of bonds to the amount mentioned. City bonds were
more marketable. Theaguarantee of the ferry bonds would
be an indirect liability, and as such would stand against the
city’s credit equally with direct bonds, and the direct bonds
were much more saleable. Discussing the term of. the pro-
posed bonds Mr. Stark said that
the term of bonds should bé less than the life of the improve-
ment. Calculating the life of the new boat at 25 years he
-would recommend 20-year bonds.

After considerable discussion,
favored 4o-year bonds on account of the better showing it
would make on the assessment, the clerk was m~tructed to
draw up a by-law to submit to the council in regular session.
It was decided to issue forty-year bonds.

Sydney, N.S., Has sold Bonds.

For the total issue of Sydney,
$163,000, Messrs, Hanson Brothers,
offer and were allotted $25,000. Subsequently the ity

in which the aldermen

N.S., bonds amounting to0
of Montreal, made an
sol

additional- 85,000, but neither of the allotments has

them a
been delivered yet. These bonds mature in 30 years from
July 2nd, 1909, and bear interest at 4)2 per cent. payable

half yearly.
According
Campbell, of Montreal,

to the statement of City Accountant John
the city’s semi-annual interest pay-
ments. due on November ist, include the £11,000 final draw-
ing of 5 per. cent, bonds of the 1879 loan in London. There
i3 a total of more than three-quarters of a million dollars due
the city on that date. The following are the particulars :—
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ad- |

| ponent of them.

it was sound finance that |
{to 284

: £ s. d.

Bank of Montré¥, London .............n.: 85,105 17 3
National Bank of Scotland, London ........ 19,620 10 4
Bank of Scotland, Edinburgh | ... ..ocoovnins 46 o 6
L104,770 8 1

Equal at nine and 2 half per cent. exchange to.. $500,026 41
Coupons payable in New York .....ceceeenceecs 66,495 51
Coupons payable in Montreal ......7...cc0coeo 86,500 50 |
Dividends on registered stock, Montreal......... 01,828 38
Roman Catholic School Board coupons. ......... 11,000 00
Delorimier noteg and COUPONS . ..c.co-veerens 14,133 73
.................................. $770,884 53

Total

Interest on Winnipeg's Overdraft.
Arrangements have beén made with the Bank of Mont-
real at Winnipeg whereby the interest to be paid by the city
s reduced from |4 to 5 per cent.
800,000, but the average overdraft

OO

amounts to about $500,-

el

MON+REAL STREET RAILWAY.
- ‘ —_—
Erratic .\Im-e-Jlents of Securities—Freight Question—
: | Some Past History.
|
i Monetary Times Office,
Montreal, October 21st
¢ Montreal Street Railway stock has recently

kl':’n Chion «

orcasioned compjent. Durnng the month of October, the de-
cline in price Wag lm-n;nnv;d«-rnhlo,-_'alrhnugh the amount of
tock changing hands has been exceaingly small On the

month, for insta@ce, the price had reasked 218,
around which figute 100 shares changed hands I'hree days

. broken lbt sold for 214%, and was followed a little
by a similar quantity at 2:¢ On the 7th, 350 sold at
213 to 215! Ow the Sth, 145 sold at a decline of half a point

:nd

and on the 1i1th| the market ran off under an offering. of 50
shares 3124, recovering half a point the following day
on trading of wp shares. On the 13th, sales of slightly over
s¢ shares threw fthe market off to 210, and it has since been
around that figufe, not more than a few hundred shares com-
ing out. On Tuesday last 400 shares of 3o days’ stock: sold
« about 210. and subsequently a few hundred sold around the
same figure.
\n one has hny adequate explanation of the weakness to
fer. although kome say an insurance company 1s liquidat- | ville.

The present overdraft is |

| the statement is likel

'has been violating its own by-laws by employing the
| Railway to carry freight for it.
| corporations of

| between the company and the city, is the necessity of

Volume 43
Q

ing some of its holdings. The earnings of the rail

said to be excellent, and it unquestionably has.a ﬁnea:‘, ~
in front of it. The service it is rendering to the city ;
general satisfaction, and, in fact, Montreal feg¢ls it would !,'
difficult to get better treatment from any public cor .
of a similar nature. Within a few years the whole Island B
Montreal will likely be covered with a metwork of :
Sireet Railway lines, and the earnings will appreciate
The company has no opposition. The service furnished
ihe line which crosses the Victoria Bridge to acco
the south side of the river, occupies the position rather of
feeder for the Montreal Streef Railway lines than as an
Hence, it is rather difficult to account
the recent weakening of the stock.

During the past few years, Montreal Street Railway
furnished no small amount of excitement in the market
the year 1809, the stock sold as high as 337. From this pr.
it gradually settled back to below 200 in 1904, and r
4 in 1906. A break then occurred, sending the
off to 211 at the end of the year. In 1907, the price ran
to 157 and in 1908 recovered to 204%. During the
vear, it has ranged between that figure and 218, which .
point it reached recently. The marked decline which e
place a few years ago, followed upon the disapproval
which many received the announcement that the new
would be issued at a premium. What is occasioning the
present weakening is not yet known.

Questions Between City and Company. ]
In connection with the development of the Montreal
Street Railway service, iit 1s interesting to note that several
matters of no little importance are now being discussed be:
tween the city and the company, none of which contain any
significance of an adverse nature, so far as the companyis
concerned. In the first place, some of the aldermen are
insisting upon the company being brought to book for violat- -
ing the by-laws of the city, by carrying freight upon its lines.
One of the most interesting features of this discussion is
admission on the part of the City Engineer that the city i

Several business and
the city have, at various times,
their desire to have the Street Railway carry freight,
only recemtly some outlying municipalities have
similar concession.

Another subject with which the railway will have
in the near future, and which is at present being dis

of rapid transit, from

parations for a comprehensive plan
and the relief of the con-

outskirts to the centre of the city,
gestion attending traffic in the centre of the city. It is su

gested that the company’s single track on portions eft :
James Street shall be removed, and that a substitute for the
service be found by means of a tunnel beneath the street,
from Craig Street towards the river front. .

Earnings of the Company.
These are the only new factors in connection with the
affairs of the Street Railway, so far as is known by the pub-
lic, and as both are likely to result, sooner or later, much to
the advantage of the company, neither can be regarded as in
any respect accounting for the decline in the stock of the
company. :
‘ So far as the earnings of the company are concerned, it
is stated that, based on the earnings for the eleven :
show a slight increase in
centage of the earn n the capital stock this
compared with its smaller capitalization last year.
ago, about 11% per cent. was shown on the common,
is thought that this year 12 per cent. will be shown,
earnings, early in the year, owing to the industrial depres-
sion, showed a decline, but the recent revival has a 4
fully made up for this.

e

SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in ‘order, name, number
school district, amount required, and correspondent :— *

Saskatchewan. -

Wilcox, No. 1633, $600; C. \. Nelson, Wilcox.
Elbow, No. 2348, $1,300; R+ A. Hanley, Elbow.
Big Quill, No. 2323, $1,500; J. Goetz, Copeland.
Poplar Leaf, No. 2418, $800; W. Paley, Theodore.
Tugaske, No. 2383, $3,000; R. Wilson, 1 up aske.
Parkerton. No. 2420, $1,200; J. Parker, Neilburg.
Brotherfield, No. 669, $700; J. K. Buhler, Wal
Riding Hill, No. 2326, $1,200; W. M. Atton,

2361, $1,400; A. M. Hubbard, Wing
H. R. Bastien, N

Wingelle, No.
Northfield, No. 932, $1,000; A.
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DEBENTURES

of the Suburbs of Montreal

Town of Maisonneuve Town of Verdun
Town of Cote des Neiges West Town of Cartierville

At prices to yield
as ‘l’:loh as 4 70 ﬂﬂl Bﬂm.
Inquiries solicited and full particulars furnuhed on demand

ST. CYR, GONTHIER & FRIGON,

Bond Dealers
17, Place d'Armes Hin, -

MONTREAL.

q Bonds suitable for Trust Funds,
For Deposit with Canadlan
Government,

* For Permanent Investment.

1T Canadian Securities of all kmds‘

Bought, Sold and Appraised.
Correspondence solicited.

W Graham Browne & Co.

Dealers In High-Grade Bonds

4243 Bank of Ottawa Bulldng, - MONTREAL

DOMINION COAL Co.
5% BONDS

Due May Ist, 1940, Interest payabie May an an ember at
Bank of Montreal, Montreal. Total Jamount #§f ’ nds ou
standing $6,000,000. Net mnnfwr at, e lﬁn‘nr\‘ Sis
1908. were $2.686.202. Amount required for ‘a‘d

£.400. 000,

SEND FOR PARTIC ULARS

THE INVESTMENT TNBT G0,

LIMITED —

MONTREAL, A. J. Naln&. M.. Dir.

38

The Largest Town in
Southern Saskatchewan

_%1 —
We offer 355 000.00 forty year, wtht urm
. five per cent. bonds Qt‘

The Town of Wovﬁ\wn.

Investors and institutions will do well td uﬂle us for full
particulars, which will be gladly furnished * application

_ti-"'——‘ —
NAY & J AN!ES
BOND DEALERS
SASKATCHEWAN

REGINA -

'BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J.M.Pangman G.W.S, Henderson

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
——INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

Send for our
Latest Circular

giving particulars of

FRST CLASS mv&s‘f}mrs

ylelding from
44 6%
HANSON BROS.
Canata Life .Bo:ll:dl::;“:s -s Montreal
HIGH CLASS
INDUSTRIAL B_‘NDS

Yielding from = ©
° 30/
5/4 T O3
FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN,
Suite 26 3
Commercial Union Bnﬂlu(. Mo-trul
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Mavurice Du Poxt & EMmiLE T.acas
DU PONT & LACAS
FINANCIAL AGENTS
Boxps ANp Hicu CrLass INVESTMENTS.

Rooms 19 & 20, Central Chambers, Eigin Street, OTTAWA.
' ~———Phone 5712 :

Correspondents ias—
New York, London, Paris, Bruxelles and Hambourg

WESTERN BONDS

We have a large list of strictly first
class bonds of Municipalities and
School Districts in Saskatchewan,
Alberta and Manitoba to yield the
investor FIVE PER CENT. and over.
SEND FOR COPY OF OUR OCTOBER LIST.

J. ADDISON REID & CO.

Limited
. .. REGINA, SASK.

Bond Dealers and
avestment Agents

STOCKS AND BONDS TABLE-NOTES

-

5 () listed. (u) dalisted.
*The Northern Baak's last paid dividend was s per cent.; the Crown
Bank’s was 4 per cest. The two banks amalgamated, 1908
{There is $8s50,000 bonds outstanding.
$#This dividend is guaranteed.

§Crow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per
cent. on present total capitalization is equal to 10 per cent on former

Prices on Canadign Exch are pared for ¢ i with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Compaay, 45 St. Fr is Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All companies named in the tables will favor the Monetary Times |
by sending copies of all circulars issued to their shareholders, and by |

notifying us of any errors in the tables.

Montreal Steel stocks are commonly termed ?Sv{tch" on the Exchange. |

They are quoted as Montreal in our tables, .

nmuum(mmnwnuunau,nnf
Montreal.

Sacrament St.,

CONVENTION OF ALBERTA MUNICIPALITIES.

At the annual convention of the union of Alberta muni-
cipalities held in Lethbridge, Alta., last week, a good deal

of discussion was provoked by a paper on “ Municipal |

Ownership of Public Utilities,” by Mayor Jamieson, of Cal-
.gary. He advocated that the municipalities should own such
utilities as waterworks, sewer and electric light systems, a
well as street railways. The three former should be operate

as absolute necessities afid given to the people without re. |

gard to cost or profit. No municipality should give up the
use of its streets. If a corporation can install and operate
a street railway at a big profit, the mygi ipalities, with good
managership, could do the same thisgras well, and in ad-
dition keep full control of their streets.

The following new officers of the Union of Albertz !

- Municipalities were elected at the meeting : Hon. president,
Mr. W. O. Griesbach, Edmonton; president. Mr. H. H.
Gaetz, Red Deer; first vice-president, Mr. R. R. Jamieson,
Calgary; second vice-president, Mr. W. Gariepy, Edmonton ;
secretary-treasurgr, Mr. John T. Hall, Medicine Hat; execu:
tive committee, Messrs.' T. Dickson, Macleod; H. L Hig-
gins, Wetaskiwin; W. Lawrie, Cardston; G. Hatch, Leth-
bridge: Mayor Lee, Edmonton; and Mayor Young, High
River. The convention will be held next year in Calgary.

el I —

DEBENTURES OFFERINC.

Swift Current, Sask.—$10,000 6 per cent. 10-year deben:
tures G. W Ih";f-\lluh‘ town clerk

Blind River, Ont.—$12,000 20-vear 5 per cent. deben-
juares John Muneaster, municipal clerk

Strathcona, Alta.—Until November 1st for 815,000 tel-
shone debentures. R. R. Houghton, secr€tary-treasurer.

]

o i -

CANADIAN LANDS|

It will be to the advantage of
intending buyers and sellers

to correspond with . . . .

Parry & Sturrock

Regina, Sask.- - - - - Canada

Hamiota, Man.—Until November 5th, for $13,000 4 per
cent., 20-year telephone debentures. Joseph Andrew, sec-
retary-treasurer. \ ;

Montreal Catholic 8.D., -Que.—Until October 26th, for
$150,000 4 per cent. 4o-year school building debentures. -
Ulric Lafontaine, secretary-treasurer.
‘ Moose Jaw, Sask.—Uantil October 26th, for $25,000 5 per
| cent. 30-year debentures of S. D. No. 1. J. W. Sifton, sec-
| retary. (Official advertisement appears on another page.)
, Jerome, S8.D., No. 1508, (P. 0. St. Elizabeth) Man.—
| Until October 25th, for 1,000 5 per cént. 10-year debentures.
| Maurice Duprey, secretary-treasurer.

Barrie, Ont.—Until October 29th for $40,000, $20,000,
810,000 and $3,000 20-year, and $30,000 jo-year debentures.
Interest 4% per cent. E. Donnell, town treasurer. ;
| Nanton, Alta.—Until November 1st for $16,000 5 per
| cent. 20-year debentures. William Robertson, secretary-
| treasurer. (Official advertisement appears on another page.)

Maple Creek, Sask.—Until November 3rd, for $45,000,
5 per ‘cent. 3o-year sewerage debentures. A. H. Greeley,
| secretary-treasurer. (Official advertisement appears on an-
{-other page.)

; Wetaskiwin, 8. D., No. 264, S8ask.—Until October 3oth,
| for 830,000 5 per cent. 3o-year debentures. E. E. Chandler,
| secretary-treasurer.  (Official advertisement appears on an-
other ﬂpage.)

—_——————
DEBENTURES AWARDED.

Lucknow, Ont.—8$11,000, 4 per cent., and 4%%
14, 17 years, to Messrs. Charles Burgess & Co., Toronto.

Nelson, B. C.—Guaranteed Street Railway issue. $25,
o000, § per cent., 20 years, to Doriinion Securities Corpora- -
tion, Toronto.

Paris, Ont.—Guaranteed Sanderson, Harold Co., issue
825,000, 4% per cent., 15 instalments, to Messrs.
Noxon & Co., Toronto.

Cordon, Alta.—$800, 5% per cent., 8 year schooly, 1
Messrs. H. O’Hara & Co., Toronto. ]

Summit Hill, Alta.—$1,500, 53 per cent. 10 year schools;
to Messrs. H. O’Hara & Co., Toronto.

Peterborough, Ont. — $25,000, 4 per cent, 20 year
bridge, to Messrs. H. O’Hara & Co., Toronto.

Beach, Man.—8$1,500, 6 per ceat, 10 year.
schools, to Messrs. H. O’Hara & Co., Toronto. d

Kenora, Ont.—$25.000, § per cent., 1o years schools;
81,770, 5% per cent., 20 years, local improvements 10 Messes.
Brent, Noxon & Co., Toronto.

Pembroke, Ont.—840.000, 4 per cent., 30 instalments’
810,000, electric pump and motor, $30,000, bonus Lee “’
ufacturing Co., to Messrs. Brent, Noxon & Co., T

Kamioops, B. C.—88. 000, 5 per cent. 2§ years,
Hospital ; $20,000, 53 ' per cent. 25 years, waterworks ; §
000, § per cemt., 10 years local improvements, % Messrs.
Brent, Noxon ‘& Co., Toronte.

District of Spaliumeheen, B. C.—8$18,100, to Messrs. G
A. Stimson & Co., Toronto, issued as follows: £8,000, §
per cent., 30 year.; $5.000, 20 year; $3.300, 5 per cent., ¥
vear: $1,800, 6 per cent., 10 year. .

Messrs. Nay & James, of Regina, Sask., purchased the
following debentures during -September :—

Small School Districts .. .. $30,000 :
Vegreville ................ 7,000....5% % debentures
Watrous . ................. 15,000....5% % debentures
| IR .. ..o cencireis i 15,000....5% % de
Wynyard . ... .° AP 3,500....5% de
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The Great and Growing Need of the W ;

THE BOW CENTRE COLL

Limited

AUTHORIZED CAPITAL

Divided into 30,000 Shares, of par value of $100 ',:

é
OFFICERS AND DIRECTORS:

President: K )
Co., Limited, A. J. Young Co,

ROBERT BOOTH, Esq., Lumber Merchant, Pembroke, Ont.; Directur of Gq} i
Limited, and Booth-Shannon Lumber Co. §

Vice-President: JAMES F. MUNRO, Esq., Railway Contractor and Lumber Merch

Director Lee-Hodgins Mfg. Co.

WILLIAM WILLIAMSON, Esq., President
Laurentian Lumber Co., Montreal.

of

W. B. McCALLISTER, Esq., Gentleman. Ottawa.

CHARLES R.

WESTGATE, Esq.,, Merchant,
Montreal. 5

CHARLES R. HENDERSON, Egq., Mine Supt.,
Taber, Alta.; Director of 8Star Collienies,
Limited, and Hendersofi ¢ Land Co., of
Saskatchewan.

CHARLES F. LEWIS, Esq., Mg
Director Black Mines
Limited, Cobalt.

Montreal ;
Co.,

hant,
ipsohidated

of the Bow Centre Collieries, Limited, par value of $100.00 eﬂ‘,

At Fifty Dollars Per Share

= 1

Payments—$25 per share to accompany application, and §25 per share three mQrths thereafter,

APPROXIMATELY 15,000 ACRES.

The Bow Centre Collieries, Limited, are acquiring the mining
righty on approximately fifteen thousand (15,000) acres, and the surface
fights of nine hundred and sixty (g9fo) acres.

HICH-CRADE DOMESTIC COAL.

The property contains very extemsive deposits of high-grade domestic
osal, cropping owt for about four (4) miles on the south bank of the Bow
River. The river bank rises very abruptly here from a height of 70 to »
feet, exposing four (4) seams of coal The main scam s stightly
. fve (5) feet thick d clean, merchantable free

\:w. with a strong,. easily timbered roof of shale and sandstone
i with iron -ore. This seam is estimated to contain over ome hundred
willion ton

coal,
over

EASILY MINED.

main seam slopes towards the river enough to
and easily ventilated. Being of the ideal thickness for e«
, with an excellent roof, the cost of timbering will be small
cutting machines can be used to advantage, further reducing the cost
miang

be practically self
nomical

ADMIRABLY SITUATED.
is admirably  situated om the Bow River about
rled (100) miles southeast of Calgary, and within twelve II:F‘D;IP\ of
“_&-m !'“f f the Canadian Pacific Railway. | Thus it is easily acces-
2 10 the large cemtres of population—Calgary, Edmonton, Medicine Hat,
egina, Saskatoon, Prince Albert, Brandon, and Winnipeg

ne

The property

| sufficient to pay good dividends on the total capé
from |

Coal |
of |

| ports, blue prints, etc.,

|
|
|
{
|
)

The coal can be epsily and cheaply mined 4ld phipped 10 the great
" and rapidly growing mparkets of Western Canad ; the United States,

| gina;

CREAT |AND CROWINC ﬁﬁuu.

ply Prices

where the demand for domestic coal exceeds thé are ris

At etnt the coal
o) Plrifon at the mine.

ing, and will probably costinue to do so, sells at

from three dollars to three Sfty (3300 to

ESTIMATED PROFITS.
output per day the mine arge profits,

the Company

With a reasonabile

=3
A COOD INVESTMENT.
o= 0
# recognized as ome of ib
ecasily worked, ' 0 , with an un
limited market right at basd, and évery pros € of  proving a highly
profitable investment to those who take this op gy of securing stock

sow offered for a limited time at Fifty ($30) Dol « share
& 5

FULL INFORMATION.

Full information about the mine, inc uwding en rs’ and analysts’ re
can be had by applying B 38The Western Pacific
Limited, 308 Winch Be i Vancouyer, B.C.;
Robt. Johnston, Financial Agent, Fastern hip Bank Building,
Vascouver, B.( W A Wilson, Financial A

Ottawa ;: Knight & Lacey, Financial Agents, Masc

Wellington W Financial Agent, 303 l'm?

Coal in the ground n the

world. Here is a splendid mine,

Development Company,
o

ol 17 Sparks Street,
Temple Building, Re-

?lﬁ Building, Winni-
peg
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We Offer Subject to Prior Sale or Aya

GOVERNMENT AND MUNICIPA
BONDS '

Provincé of Nova Scotia.—$15,000—4% per cent, due 15t

January, 1915,, interest payable 1st January and July, $1,000
,each, price 102 % and interest, yielding 4 per cent.

Province of New Brunswick.—$i2,500—3J per cent
bonds, due 1st January, 1933, $500 each, price 93 and in-
terest, yielding 4 per cent.; $5,000—4% per cent. bonds, due
1st July, 1914, price 102% and interest, yielding 4 per cent.,
interest payable 1st January and July.

New Brunswick Cold Storage.—$s500—4 per cent. bonds,
due 1st October, 1047, interest payable 1st April and Oc-
tober, $100 each, price 99 and interest, yielding 4.10 per
cent. ; guaranteed by the Province of New Brunswick.

County of Cape Breton, N.8.—81,000—4% per cent., due
1st May, 1012, intérest payable 1st May, price 100.28 and in-
terest, yielding 4.40 per cent.

County of Carieton, N.B.—$25000—4 per cent, due
1910 to 1928, interest payable 1st June and December, $1,000
each, price with interest, yielding 4% per cent.

County of Madawaska, N.B.—$12,000—4 per cent., due
1915 to 1026, interest payable 1st July, $1,000 each, price
with interest, vielding 4.20 per cent.

City and County of St. John, N.B.—$s500—3% per cent.,
due 15t June, 1043, interest payable 1st June and December,
price 91 and imere:iyielding 4 per cent,

City of Ottawa, Ont.—86,000—4 per cent, due 15t May,
1915, interest payable 1st May and November, $1,000 each,
price $100 and interest, vielding 4 per cent.

City of St. John, N.B.—$24,000—4' per cent., due 1st
November, 1933, interest payable 1st May and November,
$s500 each, price 107 and interest, vielding 4.10 per cent.

City of Fredericton, N.B.—$3 0004 per cent., due 1st
August, 1047, $s500 each, price 97% and interest, yielding
4.15 per cent. 87,858—4 Ber cent., due 1910 to 1929, $264 10
$556 each, price with interest, vielding 4.30 per cent., in-
terest payable 1st February and August.

Town of Maisonneuve (Montreal).—82000—44 per
cent.. due 1st April, 1041, interest payable 1st May and 2nd
November, 81,000 each, price 103.46 and interest, vielding
4.30 per cent,

City of Fort willlam, Ont.—$11,000—5 per cent., due
st October, 1028, interest payable 1st April and October,
81,000 each, price 108.30, and interest, yielding 4.35 per cent,

City of Port Arthur, Ont.—$3,000—5 per cent., due ist
April, 1923, interest payable 1st April and October, $1,000
each, price 106.84 and interest, yielding 4.40 per cent.

Town of St. Stephen, N.B.—8$80,000—4 per cent. bonds
due 1st July, 1046, interest payable 1st January and July,
price 95% and interest, vielding 4.25 per cent.

Town of Yarmouth, N.8.—$1,000—4 per cent. bonds, due
1st June, 1923, interest payable 1st June and December, $500
each, price 96.70 and interest, yielding 4.30 per ceat.

Town of Woodstock, N.B.—$5.000—4 per cent. bonds, due
1st January, 1929, $500 each, price 95.59 and interest, yielding

J. M. ROBINSON

NVESTMENT

Orders May Be Wired at Ou

4.25 per cent. ; $1,000—4 per cent. bonds, due ist Ji
price 97.61 and interest yielding 4.40 per cent., i
able 1st January and July.

Town of N.B.—8$6,500—4 per cent.
due 15t August, 1042, interest payable 1st August,
price 96 and interest, yielding 4.25 per cent. ‘

Town of Chatham, N.B.—$23,500—4 per cent
due 1st December, 1946, interest payable 1st June and

cent.

cember, price 95% and interest, yielding 4.25 per
Town of Bridgewater, N.8.—$5,000—4% per cent,
1st June, 1930, interest payable 1st June and De
price 1023 and intéreést, yielding 4.35 pér cent. ;
Town of Dalhousie, N.B.—$2,000—4% per cent b "

due 12th June, 1937, interest payable 12th June and 19
ber, $500 each, price $100 and interest, vielding 4.5 pipril. 19.
cent. v pric

Town of Hantsport, N.8.—8$4,500—4 cent., due ufe cotire
July, 1930, interest payable 1st January an%qidy, «dlss in H
price 934 and interest, yielding 4.50 per cemt. 140,00

School District No. 4, Parishes of Wilmot and Wi electri

B

Carleton County, N.B.—$goo—s5 per cent. bonds,
June, 1919, price 102.08 and interest, yielding 4.65 er cest

y

$2,000—5 per cent. bonds, due 1st June, 1929, price foplE0c: th
and interest, vielding 4.65 per cent.; $s00—§ T stoc
bonds, due 1st June, 1934, price 105.52 and M for |
4.65 per cent. A 3 1907

N.8.—813,500—4% pet Cape

Town of Sydney Mines,
bonds. due 1st March, 1929, interest payable 1st
September, $500 each, price 06.80 and interest,

4.75 per cent.
.

CORPORATION, PUBLIC
AND INDUSTRIAL BONDS

New Brunswick Masonic Hall Compan) : :
mortgage 4% per cent. bonds, due i1st September, 193,
terest payable 1st March and September, 8560 each,
exempt in St. John, N.B. :

St. John Railway Company—$11,000— First
per cent. bonds, due 1st May, 1925, price with interes
market” vielding 4.85 per cent.; $000—Mortgage § per
bonds, due 1st May, 1927, price 102 and interest,
4.85 per cent., $100 and $500 each, interest payable 15t
and November. This company owns and operates
gas, electric light, power and street raibvay business @
city of St. John, serving a population of about ?
property of the company is valued at over twice SRS
of the bonds outstanding. The earnings of the ¢
very satisfactory. The company is paying 6 per ¢
annum in dividends on,its $800,000 capital stock,
junior to the bonds.

Winnipeg, Selkirk ‘and Lake Winnipeg Rallwy &
pany (guaranteed by the Winnipeg Electric Railway
pany) .—$3,000—First mortgage 5 per cent. be
July, 1933, interest payable 2nd January
each, price 102 and interest, yielding 4.85 per € &
Winnipeg Electric Railway Company is earning S¥SC
money to pay interest on these bonds thiﬂ!‘,
STOCKS BOUGHT FOR
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which it pays 10 per cent. per* annumi on its
al stock, which has a market value of over $9,000,000,
which is junior to these bonds.
spokane and Inland Empire Raillway Company - $4.000
irst mortgage 5 per cent. bonds, due 1st May and No-

. $1,000 each, price par and interest, vielding 5 per
cent. BallBst. This is one of the best equipped electric railroads in
Id, serving the growing city of Spokane and out-

2

ine wor
er ng districts, which are unusually rich in agriculture and
T © and minerals. The cash cost of the properties is
| than twice the bonded debt outstanding.

pominion Power and Transmission Company (Hamil-
Ont.)—8$6,000—Mortgage 5 per cent. bonds, due 1st
1931; $4,000—Mortgage 5 per cent. bonds, due 1st
il, 1932, interest payable 1st April and October, $1,000
, price 97 and interest, yielding 5.25 per cent. Controls
entire electric light, power, street and interurban busi-
s in Hamilton and vicinity, serving a growing population
140,000. It operates all its properties very economically
electricity developed by its own water power, which has
static head of 260 feet. There is a large equity 7in the
pperty over and above its bonded debt. Junmior to the
ds there is issued and outstanding preferred and com-
stocks having a par value of $10,280,300. Gross earn-
for last five years were: 1905, $870,952; 1906, $1,039,-
i; 1907, $1,405,643; 1908, $1,581,356.
Cape Breton Electric Company, Limited—8$:15.000—
st mortgage 5 per cent. bonds, due 1st January, 1932,
‘.pa,nblc 1st January and July, price 96} and in-
st yielding 5.30 per cent. This company does the entire
ic lighting and electric railway business in Sydney,
‘dettric lighting business in North Sydney, the ferry
siness between Sydney and North Sydney, and operates
interurban line between North Sydney and Sydney
nes; it also owns over a half interest in, and operates
Sydney and Glace Bay Railway between Sydney and
ace Bay. These bonds are a very attractive investment,
cause: 1. The assets amount to over $2,300,000, against
ich there is issued only $930,000 bonds. 2. Jumior to the
nds there is issued $234,000 preferred stock paying 6 per
it. per annum and $1,000,000 common. 3. The company
eaming over twice the amount necessary to pay its bond
rest. The management is in good hands. 4. The fran-
ises are very favorable. When they expire they either have
bg.meved or the company purchased by the muni
ilities in which it operates at a sum of money which,
ized at 6 per cent., will equal the net earnings, for
previous year. This on the basis of last year's earnings
d be 81,750,000, nearly 100 per cent. more than the
sent bonds outstanding. Bonds are redeemable at the
lion of the company at 105 and interest. Earnings for
r ending 31st December, 1008: Gross earnings, $247,-
; operating expenses, $142,500.21; net earnings,
D5,036.48 ; interest charges and taxes, $48,511.03; surplus,
0,524.55. .

Dominion Iron and Steel Company, Limited $:0.000

solidated mortgage s per cent. bonds, due.ist Septem

J

ing
-eight .66, £200—8973.33 each, price 94% and interest, yield

roR BBTMENT OR ON MARGIN

31ION S,

snse. Coupons Cashed at Par

. 1939, interest payable 1st March and September, £100

St. John, N.]

Direct Private Wires

ing 5.40 per cent. A few strong points in T ta the

above bonds as an investmerft: 1. The total is8% are a
mortgage upon property, or¢ deposits and a% whicl
have been comservatively estimated by experts tof valued
at about $31,000,000. 2. The bond issues of $13.80,834 are
less than one-half the value of the B pegties. g;% ¢ pre
ferred and common stock at present market pripd} lows an
equity behind the Bonds of $18,200,000. 4¢ Thcf&- ‘a sank
ing fund in. connection with both the first morigage and
consolidated mortgage bonds which will grealli!: uce the

bonded debt before maturity. 5. The bonds afe listed on
the London, England, Stock Exchange, so that! lﬁcj':c‘ is a
good market in London, as well as in Canada. |6 The net
earnings for the year ending May 31st, 1909, were $2,180,-
008. As the amount required to pay the total band imterest
is $664,250 the net earnings are sufficient to pay the bond
interest three times over. i1 o=

Electrical Development Company of Ontarie &% 500 -
First mortgage 5 per cent. bonds, due 1st Mar ), 1 , in-
terest payable 1st March and 1st September, #spo “each,
price with interest ‘‘at market” vielding 5.75 pek @cn&,’,

Porto Rico Raillways Company—8$i0, 500 Fifst mort-
gage 5 per cent. bonds, due 1st Novémber, 1936, imgerest
payable 1st May and November, $500 each, price wi in-
terest ‘““at market’’ yielding 6 per cent. i B

P. Burns & Co., Limited 84, 500 First mort;@‘g(}j; per
cent. bonds, due 1st April, 1924, interest payable®x s& April
and October, 8100 each, price 103 and interest, yiclf . ag §5.75
per cent. g t

BONDS WITH STOCK BONUS

Canadian Light and Power Company - 8315
mortgage 5 per cent. bonds, price 95 and interes
per cent. bonus of common stock. \ i 2

Western Canada Power Company 85 000 f iist cgport
gage 5 per cent. bonds, due 1st July, 1040, intefe payable
ist January and July, price 927% and interest, ﬁl “ per

cent. common stock. ¥

Western Coal and Coke Company— %9, 400- e‘it’st‘énm'—,

gage 6 per cent. bonds, due 15th January, 1039 prigg par
and interest, with so per cent. common stock. [ | 55
pacific Pass Coal Fields, Limited - $10,000—+F irstapgrt

gage 6 per cent. bonds, due 2s5th March, 19304 Prige jpar
and interest, with 30 per cent. common stock. | 35
i.

STOCKS ;

New Brunswick Telephone Company - Shards ¥io eath,
price $10.50, dividends 6 per cent. per annum. 3
Canada Cement Company (Preferred) Shares ®joo
each, price ““at market,”’ dividends 7 per cent. pir anhung
Rhodes Curry Company (Preferred) Sharcs $ioo cach.
price “at market,” dividends 7 per cent. per amnum. :
Bank of New Brunswick Shares ®100 m.h"j‘,,n,,.
market,”” dividends 13 per cent. per annum i i
By the facilities of our direct private wires we ¢an
furnish vou with quotations on, or buy or sell| Bhy actyve
or inactive, bonds or stocks. very promptly b i

‘_L.c'

t

* H. BEVERLEY ROBINSON

. B
wF irst
&h‘ dh so

- -

Stock Exchange /

s
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THE MOLSONS BANK

Fifty-Fourth Annual Ceneral Meeting of the

; Sharehoiders.
The fifty-fourth annual general meeting of the
Bank was held in the board room of that institution,

October 18th, 1909.
The president, Mr.

Molsons
Monday,

Wm. Molson Macpherson, occupied
the chair, and others in attendance were :—Messrs. S. H.
Ewing, vice-president George E. Drummond, W. M.
- Ramsay, H. Markland Molson, Alderman A. D. Fraser; S. W:
Ewing, A. G. Watson, C. E. Spragge; George Durnford, E.
K. Greene, A. Piddington, James Elliot; (general manager),
and A. D. Durnford. .

The president, having called the meeting to order, re-
quested Mr. A. D. Durnford to act as secretary, and that
gentleman read the notice convening the meeting.

: s

Directors’ Report. ¢

The general manager, Mr. James Elliot, then read
annual report of the directors, as follows :—

Your directors present to the shareholders this their fifty-
fourth annual report and statement of the affairs of the
-Molsons Bank as{ on the 3oth September, 1909 :

The net profits for the year amount to $403,470.60. From

L this have been p. quarterly dividends of 2% per cent., each,
$350,000; taxes, $17,442.60; to Officers’ 'Pension Fund, $10,-
ooo, and expended on branch premises, $11,052.27, leaving
$104,084.73 to be added to profit and loss account balance,
making it $257,709.13.

Business during the first part of the year was depressed—
the demand for money less than for the previous year—rates
therefore, declinegt, which accounts for decreased earnings.

There is, however, owing to this year’s good ' Western
harvest, a prospéct of much increased business for the com-
ing year throughout the whole country.

Your directors have deemed it advisable to make altera-
tions and improvements in several of our branch premise¢ to
erect new buildings at Fraserville, Morrisburg and Re él-
stoke, besides purchasing the premises occupied by us at
Forest, Lethbridge, and Woodstock. This involves a con-
siderable outlay, iand to cover, you will notice, $100,000 has
been added to bank premises account, making it $600,000.

Branches haye been opened during the year at Leth-
_bridge, Aita.; Forest, Ont.; Lambton Mills, Ont.; Kirkton,
Ont.: Camrose, Alta.; Pierreville, Que.; and Westminster
Avenue Branch, Vancouver, B.C. .

The bank has suffered a heavy loss in the sad death of
our esteemed director, Mr. W. C. Mclntyre. His energy and
devotion to the interests of the bank were of much value.

In Mr. C. B. Gordon, who has been appointed to the
board, the bank has secured the advice and support of an ex-
perienced merchant and manufacturer. : .

: Head office and branches have been inspected during the
year, . }

The officers [of - the bank have satisfactorily performed

their duties. ‘ .

the

WM. MOLSON MACPHERSON,
President.

The president made a very interesting address; and
gave some interesting figures regarding the large increase in
bank deposits throughout Canada during the past year, and
concluded :

If any shareholders have any questions to ask, I shall be
glad to answer them, and in the meantime I beg to move the
adoption of the report.

The motion was seconded by the vice-president, and was
unanimously con¢urred in.

General Statement of the Affairs of the Molsons Bank,
; 30th of September, 1900.

LIABILITIES.

Capital, paid up
Reserve E i b5 5 niidie 5 S $ 3,500,000 0O
-Rebate Notes Discourited. . . 100,000 00
Profit and Loss |Account 257,760 13
116th Dividend for % year at 10

per cent. per annum
Dividends unclaimed

87,500 00
777 00
e § 3,046,046 13

Interest, Exchange, etc.,
3 served e )
Notes in Circulation
Balance due to Dominion Gov-

265,004 10
3,032,002 00

..............

ernment o P 30,230 41
Balance due to Provincial Gov- :
ernments BEAR De SRS 248,550 86

Peposits not bearing interest..

he 4,350,171 o8
Deposits bearing interesty .... §

22,796,080 76
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Due to other Banks in Canada.
Deposits by Foreign Banks...
Due to Agents in United King-

116,120 ®1
162,887 16

dOM. ..ceeenvevcnnnacoans 08,435 84 v

———— 3,000

| , ~ ASSETS. 35,556,337 35
| Specie  ....-.:-- £ 589,870 41

Dominion Notes . 2,552,077 25

Deposits with Dominion Govern-
ment to secure Note Circu-

latlon  .....cicesceveenees
Notes of and Cheques on other
BanES  :.eiieasedonnsivs
Due from other Banks in Can-
P T AP, St o

Due from Foreign Agents

Due from Agents in United
Kingdom  ........ccccoees

Dominion and Provincial Gov-
ernment Securities

Municipal, Railway, Public and
other Securities,

Call and Short Loans -on Bonds
and Stocks

.............

r

Bills: Discounted and Current ..

Bills " past due (estimated loss
provided for)

Real Estate other
Premises

Mortgages on Real Estate sold
by the Bank !

Bank Premises at Head Offices
and Branches

Other Assets

than Bank

...............

Balance at credit of Profit and
Loss Account on 3oth Sep-
tember, 1908 y

Net Profits for the year, after
deducting expenses of man-
agement, reservations for
interest accrued on deposits,
exchange, and provision for
bad and doubtful debts....

B Gordon, H. Markland Molson,
W. M. Ramsay.

Macpherson was re-elect

PROFIT AND LOSS ACCOUNT.

: The president thanked the s
for their attendance, and the meeting terminated.:

At a subsequent meetifg of the directors, Mr. W. Mo}
president, and Mr. S. H. B

vice-president, for the ensuing year.

$ 3,142,847 66

145,000 00
1,338,661 86

306,388 25
799,820 83

339:574 73
476,269 15
2,424,566 55

3,887,213 05

812,050,342 o8
$24,307,420 88 - -‘

271,423 59
192,581 og

7,783 53

600,000 00 :
226,785 34 i
——————— $25,605,004 37

$38,556,337.35

3

f
Appropriated as follows :—
113th Dividend at rate of 10 per
cent, per annum, 2nd Janu-
XY, MO,  irevisssesess ES 87,500 0o
114th Dividend at rate of 10 per &
cent. per annum, ist April,
1000  eieiieaniieaniinns 87,500 oo
115th Dividend at rate of 10 per A 5
cent. per annum, 2nd July, \ (;
1900  covineirniiaaiariaes 87,500 00, E
116th Dividend at rate of 10 per
;;:nt. per annum, 1st Octo- g
NE OB oie sl R 8 00 5
Expenditure on Bank Premises, o
SEVRINERGS . oncssvaesien 11,052 27
Business Tazes . ...........s. 17,442 60
Contribution to' Officers’ Pension
PR ooccicovinaninsihva 10,000 00 !
380,304 6.
= i —
Leaving at credit of Profit and :
Loss Account, joth Septem- o3
DL I  ciecciacsbanins $257,760 13
The Molsons Bank, Head Office, Montreal, soth Sept., 1999
The president then requested Mr. George Durnford and
Mr. C. E. Spragge to act as scrutineers for the election of
directors; and on the motion of Mr. A, Piddington, it was
agreed that one ballot be cast. e
The scrutineers then presented their report, showing the
re-election of the retiring board of directors, viz. : Messts. J.
P. Cleghorn, George E. Drummond, S. H. Ewing, :

W. Molson Macpbenol.d .
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E:OMMERGE and TRANSPORTATION

CANADA'S TRADE WITH FOUR COUNTRIES.

French Business Has Incréased—Imports from Gmtl
Britain and United States Show Large Gains. '

Canada’s trade with France, Germany, Great Britaia
and the United States, has increased over eighty-six million
dollars during the last four years. The total trade with these
four countries for the fiscal year ended March 31st, 1909, was
more than five hundred and eight millions, or an increase
of approximately twenty per cent. over the figures of 190s.
This is the story told by the statistical blue book recently
‘jssued by the Department of Trade and Commerce at Ot-
tawa. From its pages, facts throwing considerable light on
the economic situation in Canada are gleaned. Among the
more-important features of the report the effects of the Ger-
man surtax, the British'preference and the United States
tariff are traced.

Of the Cerman Figures: .

Of the four countries, Germany gets the smallest share
of our trade. France comes next, but French trade is in-
creasing while German trade is decreasing. Great Britain
is slightly below the United States figures but both are in-
creasing steadily. The following table states the German
situation in detail.

1909. Changes.
86,001,454 — $640,685
Total exports 1,146,654 1,476,552 + 320,808
Total trade 7,788,703 7,478,006 — 31:3.787

The big factor in the German tradegis the surtax refc.r-

. red to in the editorial pages. That the German surtax 1s
effective, is shown by the decrease of over three hundred
thousand dollars during the four years. In every overseas |
empire, British trade shows an overwhelmingly larger in-
crease than German trade, during the last twelve years.
average is struck between the first and the last four years
of the period (1895-1906) and from this it is seen that
Canada’s increase in imports from Great Britain is nearly
ten times her increase from Germany. This year’s figures |
show that there has been a decrease of over six hn.ndred
thousand dollars in Canadian imports from Germany in the
last four years.

Sritish and French Trade
The following table is a summary of Canada's French

1905.

Total imports 86,642,130

1905. 1909. Increase
87,201,670 & 8,028,806 8 827,127
Total exports 1,511,208 3,476,006 1,664,708
Total trade 8,712,977 11,204,002 2,401,025

Our trade with Great Britain has increased nearly forty- |
two millions since 1905, and there is every likelihood of fur-
ther increase. Canada’s trade must increase in proportion
to the growing population, the investment of foreign cap-
ital, the development of resources, and the hundred other
increasing factors in a country in the making.

Below is a summary of British trade:

1905. 1909.
Imports from.... § 60,538,811 8 70,556,738
101,058,771 133,745,375 31,786,604
162,497,582 204,302,113 41,804,531

That the United States should wet the largest part of
our trade is due largely to the fact that many of the biggest
items of exchange are on the free list. Among these we see
unmanufactured tobacco, ores of metals, &c. With the pas-
sing of the Payne Bill, conditions may change. The effects
of the bill will be noted with interest, but prophecy is im-
possible. At a recent convention the National grain dealers
declared for rescinding the duty on wheat from Canada. Is
this typical of the attitude of many United States dealers in
Canadian goods and produce?

As to United States Relations

ew conditions make it possible for us to affect United
States trade not a little. Our total trade with that country
]?“ year amounted to over two hundred and eighty-five mil-
lions. With our growth new fields are open for commercial
activity,. We are not as dependent on the United States as
f"!’mﬂl,"- For instance the Canada-West Indies Trade Com-
mission has shown that California cannot control the Can-
a‘duap fruit market. The figures of the banana trade are
significant.. In’ 1002 we importod 8714.000 worth of the fruit
from the United States, in 1908, 81,467,000 Bananas com-

Increase
$10,017,027

| gress of his railway across that province, is

pose no less than 55% of the exports of the Indies. Sugar
i$ even more striking. In 1902 our total imiport was $7,005,
00o. Of this $880,000 came from the -British West Indies
and British Guinea, and $4,050,000 from France and Ger-
many. In 19008 our import amounted to $%0,005,000, and of
this 87,804,000 came from the West Ihdies and Guinea.
Canada’s increasing commercial strengt§is a good omen

| for a_continuance of increasing trade with Great Britain and
| the United States.

The advance in the Unifed States figures
of the last four years is given below: i

1905. 1000, Increase
$166,040,800 $192,661,360 826,620,470
77,404,071 92,6044357 15,200,286
243,444,061 - 285,368,717 41,820,756

~ From the foregoing it is seen that, W lile Canada’s for-
eign trade is rapidly increasing, her posifigh among trading
nations is becoming assured. Germany is geeking. France
is anxious to cultivate our trade. A heéalthy increase is
noted in British-Canadian commerce and, finally, we have
now a say in Canada-United States trade rqﬁn«rs.——\\' A. D.

[ 14

Total imports
” exports

“
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ORIENTAL LABOR ON THE RAILROADS.

~ There is a difference of opinion, evén among the head
officials of railways. Sir Charles Rivers, , president of
the Grand Trunk, when on the Pacific: Cbast recently and
later, on his way to England, expressed| himself in favor of
using cheap labor from across the Pagific, saying he saw
no objection as long as the line was i He suggested
that any alien labor of this kind might watched and de-
portsd after the work was completed. Generally speaking,

| his saggestions did not meet with favor on-the Pacific Coast,
| where the people, irrespective of pafrty, stand together
| against cheap Oriental labor. !

On the other hand, Mr. D. D. Manin, vice-president of

| the Canadian Northern, who is on the ¢oast conferring with

the Government of British Columbia im réspect to the pro-
just as strongly
inclined the other way. He remarked that in thirty years of
railway building he had never émployed an Oriental, and
did not expect that he would have to dd #. He would not
consider it a hardship if there were an apti-Oriental clause
in the agreement under which the Canadian Northern is to be
constructed in British Columbia. j

Westerners are strongly opposed o Oriental labor.
They affirm that it will eventually lead %o a race problem.
Whether this is so or whether Western wérkmen object to
the competition involved, is somewheat hard to determine.
It is interesting to note that the prominent Japanese visitors
to Canada stated at Montreal this week that the labor mi-
gration from Japan to Canada bad ceased.’

P48

VANCOUVER ISLAND PROCRESS.

Vancouver Island is growing in commercial importance,
and with development there, Victoria ahd other cities will
reap much benefit, There are immense timber areas on the
island and extensive mineral deposits, is ing much coal.
Of late a number of transfers of interests have been reported.
Among these was the sale of the timber pear Cowichan Lake
by the C.P.R. to an American concern which will not only
cut the timber but will utilize every portiin of it.. The es-
tablishment of a pulp mill is proposed. Other timber sales
are announced, and the prospect is that thatr portion of
British Columbia will be a scene of activity in the near
future. The C.P.R. will build a line from Cowichan Lake
to tidewater to aid the lumber mill prajett. They are also
constructing a line across the island tg Alberni. While the
primary value of the resources is in timber and minerals,
there are fine areas adapted to agricuylture, and once the
railway affords transportation settlers will go in in larger
numbers. The Salvation Army has comipleted arrangements
to bring out suitable people from the Old Country to place
on land in the neighbourhood of French’ Creek, the first of
whom are expected” arrive in April next. With projects
of this kind on foot, it will easily be se@n that in a compara-
tively short time a rich territory will be opened up and a
worthy class added to the population of the province
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ALLAN STEAMSHIP CHANGES.

—_—

Domijnion Charter Grants Power of Amalgamation with
_Any Other Company Having Similar Objects -
: —Capital, $300,000. »

<

Further light lis thrown upon the
the ‘publication in the official Canada Gazette of a notice of
incarporation of H., & A. Allan, Limited. ¢
bered that the control of this steamship line recently pas-
sed from Messrs. James and Alexander Allan, of Glasgow,
to Messrs. H. & A. Allan, of Montreal. The incorporation
notice includes the mames of Sir Hugh Montagu Allan,
Knight, a Commander of t
Andrew Allan, shipowner, Andrew Alexander Allan. ship:
owner, Gordon Walters MacDouwall, Kine’s cousel, all four
of Montreal, and/ Bryce James Allan, of Boston.

Charter Crants These Powars A

The charter grants- the fcllowing powers to the company !

To build, purchase and sell shares in, acquire, lease,
hire, charter and employ,
erate and maintain any saips, ve
together with all pecessary engines,
ment and stores. ’

To carry on the business of
steamship agents| forwarding agenis,
brokers, warehousgmen, wharfingers, s
masters, merchants, traders, importers and exporters of all
kinds <f goods, apd to employ in tra
of goods, merchandise, ssengers, mails or other things
or for surveying sxgm!‘Ean, dredzing or otherwise] the
<hips, vessels, lighters or other craft of the ccmpany of un:

master porters,

ddf charter to t ¢ company, and to let. hire or charter or
“ o .otherwise employ.the said ships,

vessels, lighters or other
craft*for profit. :
. To purchase or otherwise acquire; hold, lease, hypothe:
cate or otherwise| dispose of all real or personal property
which may be necdessary or useful for the carrying on of the
business of ‘the \campany. :

To purchaseé or otherwise acquire and undertake all or
any part of any business with objects similar to those of the
company, together with buildings, machinery, plant, stock
in trade, good-wil and assets generally; to assume in ‘whole
or in part the liabilities of such business and to pay for the
same wholly or partly in bonds, debentures or fully paid and
non-assessable stock of the company, and to sell, lease, or
otherwise dispose of the same, or any part thereof.

To use the funds of the company to purchase and acquire
the capital stock, bonds or other securities cf any other com-
pany, corporation or individual carrying on or engaged in
any business which this company is empowered to carry on
or engage in, and to acquire, hold, pledge, hypothecate or
otherwise dispose|of such shares, bonds or other securiti€s,
notwithstanding’ the provisions of section 44 of -the said Act.

{ i &

“Union of Interests”” or ‘‘Joint Adventure.””

- To enter intp|any arrangement for sharing profits, union |

of interests, co-operation, joint adventure, reciprocal conces~
sion or otherwise with any person. or company carrying on
o6r engaged in ar about to carry on or engage in any busi-
ness or transaction which the company is authorized to en-
gage in or carry on, and to take or otherwise acquire shares
or securiti¢s of any such company, and to sell, hold, ‘reissue
with or without guarantee or otherwise deal in the same.

To amalgamate with any other company or companies
having objects similar to those herein enumerated.

To raise and assist in raising mouey for and to aid by
way of bonus, romise. endorsement, guarantee of bonds,
debentures or 03hrr securities or otherwisé, any other com-
pany or ‘€orporatipn having objects similar to those of this
company, and tq guarantee the performance of contracts by
any such ,mmp:j ; or corporation, or by any other person
or persons with | whom the company may have business re-

|

lations. ' ! 8
To gistribute lamong, the shareholders of the company in
kind anv property of the company and in particular any
shares, dclwmur«"f or decurities in any other companies be-
longing to.the cpmpany or which the companyZmay have
power-to dispose ¢f. '

To seil, le.nef(-x( hange or otherwise dispose of in whole
or in part the pfoperty and undertaking of the company
for such considérhtion as mayibe agreed upon and in paf-
ticular for shareq. debentures or securities of any similar
company.

To do all *ullh other things as mav be considered con-
ducive to the attainment of the above objects or any of them
or calculated diredtly ar indirectly to enhance the value of nr.
render profitable any of the company’s securities, properties
or rights. [

The capital stock of the company is $300,000 divided
into 3.000 shares ¢f $100. Montreal is G be the head office.

own, navigate, manage, hold, op+ |
' Record Bank Clearings—Increased Immigration Figures

ssels, lighters or other craft; |
furniture, tackle, equip: |

FHE MONETARY TIMES

|
!

A Montreal dispatch states that since the rc-nrganim" .
the company there has been a change in the stoc of
and the amount of shares held by them. The former kst of
shareholders was quite a lengthy one, but since the control

| of the line was given over by Messrs. James and A

Allan, of Glasgow, to Messrs. H. and A. Allan, of MM 5

| the revised list is as follows:

Allan. Line changes by |

It will be rémem- |

he Roval Victoria Order; Hugh |

Sir H. Montagu Allan............ 15,227
Andrew A. Allan.................. 14,608
l_lugh A .-\llan .................... 14,132
Bryce J. Allan........ccovouiinnen. 14,080
Bryce J. Allan (additional)........ 500
Sir H. Montagu Allan (additional).. 500
SN gl T SRSt S P 1
A D Wyllie. .......cvvevnvinveress 1

The capital of the firm of the Allan Lines of Royal
S:eamships, Ltd., is divided into £10 shares. This list of

| shareholders . evidently refers to the old capitalization of the

shipcwners and shippers, ¥l
smp |

tore keepers, harbour |

o il

| tion commissioner, totals nearly $100,000,000.

| million bushels markets develo'ped exceptional str

| This large supply from Russia has been the means of

dine or in the carriage | are telling -the. story of the West and of this its ba

company.
B i o

MORE WESTERN PROSPERITY.

—Shorts on Wheat in Difficulty. -

Monetary Times Office,
. Winnipeg, October 1 Fii8
The bank clearings at points throughout Westemoé:.*
£ 3

better than anything else could. The Winnipeg e
house has shown a- remarkable increase in the past :
weeks, as those who follow the figures which appear each
week in the Monetary Times will have noticed. Last weéek’s
figurés for the local clearing house were the highest on
record, and‘showed a gain of 44 per cent. over last year
Another indication of the prosperity of the West is the if
creased number of elevators and grain storage capacity.x'

hundred new elevators have been erected this year, and the °

wheat storage capacity has almost doubled.

New flour mills have kept pace with the general
ment. The Ogilvie Company have announced their i
of building a big mill in the West besides greatly i
the (iipaqigy of some of their present mills. Tk

mmigration figures also point to pros rity, nearly
one hundred thousand United States sdtlcr‘s’ altr:e ;’a’ﬁq
into Western Canada this year; and the capital they repre-
sent, according to the figures of J. Bruce Walker, i ra-

Wheat Markets Strong and Active.
The hardening tendency in the wheat markets of the
world continued during the past week, and prices all .
show a substantial advance over those of a week ago. In
spite of an increase in World’s shipments of n:;‘:.t‘,’:
even the tremendous receipts at Winnipeg, Duluth and
Minneapolis, with Russian shipments of eight million, :
no impression on the market. Winnipeg market has been
gengrally active, with an .excellent export demand for all
grades. Cash wheat business has been strong. 2
millers bidding for No. 1 Northern. On the week, Winnk
peg shqws advances of from two to three cents. ”
While the course of the wheat markets is decidedly
strong the World’s figures do not appear to suggest the
necessity of higher prices at the present time. The United
States visible now stands at 225 million bushels against
34 million this date a year ago. The Canadian visible has
increased to eight millions as against only 3% this time last
veat. The combined visible supplies of the United States

and Canada a vear ago amounted to 37% millions, about 7 -

millions in excess of the present supply. Considering that
farmers are holding back their wheat and that there is extra
quick consumption of the new crop owing to depletion of old-
reserve stocks the present rate of increase in these
supplies may not be so slow as it has seemed. The immense
shipments from Russia must also be taken into :
Since August 1st, Russia has exported over 42 millions i
els against 13% millions for corresponding period

bt

ing European prices down, in face of a large and
demand over there for foreign wheat. Finally, the World's
visible supply increased 17% million for the week (the larg-
est week’s increase on record) against an-increase of n%
millions a year ago.
Higher Prices Not Warranted. : .
In face of these figures the most feasible explanation of
increased values is that many traders during the early
months of the season were tempted to sell freely ;
future delivery, thereby depressing prices before the move
ment of new wheat had fairly begun. Owing to the £
cleaning out of old reserves in the hands of , millers

5

it
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RITISH COLUMBIA ADVERTISERS

THE STANDARD TRUST
& INDUSTRIAL CO., LTD.

Trusteeships, Executors Administrators,”
Assignees, General Financial Agents
and Company Promoters.

We offer for Subscription, 1000 8
preferred shares in the B. C. Refining
Co., Ltd. ar\ par.

And 3000 of 97, preferred shares in the
Standard Trust and Industrial Co., Ltd.
at a premium of $10. per share.

CFFICES:- 538 HASTINGS ST. W. VANCOUVER, B.C.

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial and Insuarance Agents.

Real Estate, Loans.
LOANS —Che u.u.q Li- Am Company
INSURANCE —Sovereign Fi p Caledoni
519 Granville Street, ] " Vaucouver, B.C

1
. cos

{

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbia
(and at Vietoria)

Powers ot Attomey to be issued to John F. Helliwell, F.C.A. (Can.)

dealers, everyone in the trade urgently needed supplies of

new wheat and flour. The sellers ahead have found it much
mor¥ easy to sell freely in large blocks than to make up
enough for their contracts in buying in small lots from
numerous producers, who have shown a decided objection to
parting freely with their grain. While higher prices, there-
fore, do not appear to be warranted just now, in view of

_ present large supplies, it is probable that prues will be

much higher later on in the season when there will be less

movement.
S ew»e

IRON AND STEEL BOUNTIES.

Producers Talk of Th_gir Effect in Reli(ion to
Competition.

Mcnetary Times Office,
Montreal, October 24st.

At various times during the past few years, the guestion
has been raised as to the effect which the abolition of Goyern-
ment bounties will have upon the earnings of the different
iron and steel companies of the Dominion. The Monetary

Times has discussed the question with people familiar with |

conditions in the iron and steel trade, and it would seem that
the effect will not by any means be such as is frequently
feared. : In fact, the earnings may not experience any de-
crease whatever. The point was brought up recently in con-
nection with a discussion upon the prices of pig-iron An
authority claimed that the price of pig-iron” would be much
higher in. 1910 than in 1909, the price of ore having advanced
soc. per ton, and of coke, $1 per ton. This would mean that
the cost. of producing pig-iron would be fully $2 morg than
in the past. To this again must be added the reductiop which

wi'l take place on the Government bounties, this causing
the makers to add vet another dollar to the price of pig-iron

Foreign Competition or Bounties?

Being asked if it will be possible for the m: |LH\ Ng
the amount of the reduction in bounty to the pric whi

'h(‘\ would sell pig- ‘rnn a [)l‘idll((f re I’]“ d : ‘ nqlli stion-
abl\ we will do so. Owing to the Government ‘v wunty, it has
b‘,"n costing the furnace men less to prudu" pig-iron than it
will in the future. -As vou can easily see, the ‘v irmace men
will be compelled to make up, from -some source, the pro
portion of the cost which was formerly supplied by the Gov
emment. This proportion the purchasérs will in future be
ran“”V"! to pay."

Asked if the price in the past had not rather been made
by foreign competition than by any consideration of the

Government bounty, he replied :—‘‘The foreign competition |

w-e

BRITISH COLUMBIA mvnnsans

™ F.H. LANTZ CO.,Lvo.

"PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS

ASpeidtyodenJTinb&Pm_
DEBENTURES. BONDS

Prince Rupert property purchased and sold

Confidential reports furnished on any lot or
portion of Townsite Reference, Northern
Crown Bank.
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British American Trust Co.,
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President. Vice-President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.
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Safety and profit are combj
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First Mortgages.

Rapid increase in values,fall

% insurance and our conserviiltive

F valuation provide absalate

* security; 7 to 8 per cent lldu

rate.
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has had practically nothing to do with the price of pig-iron
for a long time past. | : ‘ B : .
Lower Than Import Prices. : | First Complete Annual Report Regarding Operation of
We have been selling pig-iron at $2 to $3 per ton lower | Act in England H
than the price at which it could be imported. . Hence, e as Been Published. e
competition takes place only among Canadian furnaces, and f o s & 5
as all these are affected in equal proportion by Government | Some sxgmﬁcant figures are given in the first volume of
bounties they will naturally adjust their prices as already ex- | the new series of workmen’s compensation statistics for the ]
| year 1008, published by the home office of the British Gow

plained by me.”
Hence, it would seem that the fear that the cessation of | ernment. These figures are for the first complete year 5 |
‘L’“ under the extending Act of 1906. They cover the compen- E

the Government nties would have the effect of a serious  unc
reduction in the profits of the companies, has not only been ] sation  cases in seven groups of industries—shipping, fac- G A
considerably exaggerated, but may have been groundless. | tories, docks, mines, quarries, constructional work, and E
: 1 RS S R | ' railways. The benefit of the Act to workmen is shown by g
[ | the figures of compen¥ation in )Jbese industries, 'd ;g
WINNIPEC INDUSTRIAL BUREAU. | amounted to £2,080,672 paid to disabled workpeople and de
| — pendents of those killed in 1908. - : P
At the monthly meeting of the Winnipeg Development | . These figures do not cover the whole field, for in the case |
and Industrial Bureau held last week, a record number of | of industfies such as building, agriculture, sea fishing, and
enquiries regarding Winnipeg were -reported for six weeks domestic service, all of which were made liable to m’ "Vv-
since the previous meeting. Since that time 335 enquiries | sation by the new Act, the scattered nature of the industry L
were rcceibved ﬁ:rough advenisleme'nts in newsspapm; 843 | made it practically impossible to obtain complete retums.
enquiries by mail from a circular campaign; 8,140 enquiry ; : L
cards were handed in at the Toronto exhibit and 142 re- Ten Million Dﬂm n Gmtlﬂl S -
quests for information were received through the board of In the seven industries above quoted the returns are a8 :
trade, city hall, and ether sources, making a total of 9,460 follows :— ! =
actual applicatiops received since last meeting. Classified, Total employed ...........ccoes 7,512,783 A
these enquiries were: 04 on manufacturing ; 101 on invest- thal accidents ......occeceeenn 3,447 o
ments; 167 on business opportunities ; 9,000 on general in- Disablement cases ........cc..s 325 %
formation and literature. ; Compensation paid ............ £2,080,672 o
It was shown that the bureau had been in touch with the These figures divided among the seven groups of is :
operations of the big ‘industrial merger in Toronto for the | dustries are as follows:—
manufacture of counter-check books, etc., in which it is pro- Disable- ;
‘ posed to issue $1,500,000 of capital stock to erect a factory - Deaths. ment. 2 2
in Winnipeg. : R N R R S S 1 =
Amm‘:; the prominent manufacturers who visited the Facl:griei __________________ g;, ‘331877 “""”_-_; . half p
bureau’s office in the past month were the directors of a | Docks  .i.c.ocorerninicnens 156 21,254 ico Tr
830,000,000 corporation who have been investigating 00 L MBI odaoeesonorsadasaning 1,301 137,622 tembe:
some months the possibilities of Winnipeg for a location. | Quarries  ...........oceoeeee 88 5,284 sharel
This industry will employ many hundred bands. Constructional work ......... 119 6,805 day of
The management of the Canadian factory of one of the | Railways  .....ccocoeevneess 458 20,649 150,88 pany
largest stove manufacturers in the Unitea States, now lo- Wh - 2 ’ . i ber 1s
cated in Ontario, has practically decided on moving this at the increase of compensation has been under the D
. plant to Winnipeg for the reason that their trade, which is new Act cannot be known, but the following sur y ¢ the U.
chiefly confined to the West, is rapidly growing, forty car cases which came before the courts proves that it must at par
loads of their product having been sold this year in the three geen very great:— - of Mo
S itie geoviace. otal number of cases dealt with by county courts i Ne
A visit was made to Winnipeg last month of a leading in England and Wales in 1908........ ceeeias = D
manufacturer of 1llinois whose product is known the world | Average annual number of cases in the previous five
over, and. this visit is likely to result in the estavnshment of I years ........ P iy foreronnennee
an important mew industry here, and by advice received | ! 778 fatal cases in 1908 compensation was paid R
yesterday by Segretary Roland, the matter is to be decided on - amounting to’ .........ee0e eaeaaianeinsesanas £128,300
at a meeting o; their directors this month. . This also will | The annual average for the previous five years was % THE
be a big concern, as their present plant in Illinois is now 1 Info::) lcasebs_,t th.(h compgnsané)n: .............. .. 4 78000
crmploying aver Boo men- O |mtomal wiiations resietred n e cours SN o
: | : ) | The annual average for the previous five years was sﬂ Octobe
COMMERCIAL NOTES. | These figures only deal with a small proportion of the -
g = total number of cases in which compensation was paid last 'd.m
The total trade of Canada for the first half of the cur- | vear, the greater number having been settled privately, but ’.l?;
rent fiscal year has been $304,300,088, an increase of $43,- | they are sufficient to indicate how great has been the in- sh
221,436, or ab(L\t seventeen per cent., as compared with | crease of liability incurred by employers under the mew Act. inclegi
; B,

the corresponding six months of 1908. Imports, exclusive |
- of coin and bul]ffm. have totalled $172,373,148, an increase f Paid to Domestic Servants
©  of $35,727,931 or over twenty per cent. The increase in i mestic )
customs revenue has been $5,827,658. | der the new Act it is imposible to say, but the ¢
Mr. John Hendry, the recently elected president of the | show that compensation was awarded in the courts in
Canadian Manufacturers’ Association, has returned to Van- !three fatal cases and 112 disablement cases, while
couver after a ‘g’ip through eastern Canada. While in New ments were registered in sixty-one fatal cases and 1019
| ablement cases. o

Brunswick he ipspected the port of St. John. After seeing
the great need of facilities for the large transportation com- | Workmen's Gompensation in Manitoba.

panies, he is of the opinion that the harbor Jof Vancouver | As a result of an evening’s sitting of the

How many domestic servants received compensation

et asi or the use of t ailway. ecl - , : s %1 >
should be set aside for the u he railway. Special en- | Workmen’s Compensation Commission, it was hat
couragement shpuld be given to Canadian lines, | the wérkmen’s compensation bill Whiéh ot a0 el v
It is now definitely stated that the first sectio the | - : g

4 y n of | law amendments committee at the last session O is-

Montreal and Southern Counties Railway electric will be opeun | | . . .
ooy~ g | lature, should, with a few minor exceptions, ] .
for traffic on the first of next month. This railway will first | ocp o0 of the workmen of the province in the matter of pfo

|
carry passengers between Youville Square, in the city, and ‘ . :
the town of St, Lambert, via Victoria Jubilee Bridge. " The ‘! posed legislation. SRR s S
!
{

distance between these two points will be about 3% ly,ﬂeﬂ,
-or about half the distance now covered by the steam” rail-
way between Bonaventure station and St. Lambert. The
service will be: extended, as soon as possible, to other mun- |
icipalities on the south side of the river. The cars for t r ; : i
service are of a special type, being 49 feet 4 inches lnnz.r\x i}t\g I pl;m:‘ :;nlc)tg:d s:;am t!l)‘oﬂc:i -y ‘;‘e' A_vlmer..dona!blll:",
capacity for 65 passengers, and are being built by the Ot- | to propCrFt)v and (afnflige:he ;i‘athog?‘zthgogj;zi:‘;er

A 3 g » ’

AYLMER BOILER EXPLOSION.

—

- tawa Car Co. .

Pap—— ‘ n;\n ;as immediately asked, ‘“What insurance Co. is ¥

o 3 : ed. The Canadian Casualty Boiler Insurance Co. cOBS
o } (s;;; ytn:;n?:fl:feli:rs:?mﬂ"lsmss:héz;lnry amidAl::i-ng Rail- | by the General Accident, Fire & Life Corporation. (

o e g ! Steth pany, dated Septem- | of Perth, was interested. Their ents to the city 108
ber 2nd. 1000, tp secure an issue of bonds for $250,000, has | 86.000. A copy of a letter ncg;‘,y; by the company, o-l!:‘
' printed elsewhere in this issue, speaks volumes for ceede
‘ ness in insurance settlements. .

h‘;rn deposited in  the office of the Secretary of State of Can-
ada. | :

.
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President B. C. Permanent Loan Co.;
President Pacific Coast Fire Insurance Co.;
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THE PRUDENTIAL INVESTMENT CO., LTD. .. 5081

Subscribed Capital, §
Pald-up Capital, Q 000

Z &

The Directors of The Plidgntial Investment
Co.; Limited, baving a th gh knowledge of
conditions vailing shrougb@t Western Can
ada, and the wondcrfulg lopment of its
immense resources, are dBnfigent that these
Western Provinces afford diilifiter! possibilities

for the profitable invest nfcapital,
‘( . 1
In order to take advan izl the many op-
unities afforded for m large profits for
secured for

its shareholders, a charter Bas=b

“The Prudential Investmi@ng: Ca., Limited,”

under the Companies Act.
‘tll-'l‘heShnmarem red Yo sale at $100
per share, together with a jum of §16 per
share, Terms of payment® been as
to cover a period of four hmnm
vestors to subscribe for a ldepe¥ number of share
than could otherwise be e

[ DIVIDENDS -

MEXICO TRAMWAYS COMPANY.

Notice is hereby given that a dividend of one and one-
)alf per gent. has been declared on the capital stock of Mex-
ico Tramways Company for the quarter ending the 3oth Sep-
tember, 1900, payable on the 1st day of November, 1909, to
shareholders of record at the close of business on the 26th
day of _October, 1909. The stock transfer books of the com-
pany will be closed from the 26th day of October, to Novem-
ber 1st, both days inclusive.

Div‘idend cheques for shareholders resident in Canada,
the United States of America, and Mexico, will be payable
at par without cost of exchange at any branch of the Bank
of Montreal in Canada, or at the agencies of the said bank
s New York City and Mexico City.

Dated Toronto, October 15th, 1900.

W. E. DAVIDSON, Secretary.
Mexico Tramways Company

THE MEXICAN LICHT & POWER COMPANY, LTD.

_Notice is hereby given that a dividend has been declared
of three and one-half per cent. for the six months ending
October 31st, 1909, on the Preference Shares in the capital
stock of the Mexican Light & Power Co., Ltd., payable

November 1st, 1900, to shareholders of record on the 22nd

day of October, 1909.

The transfer books of the Company for the Preference
}hares will be closed from the 23rd to the 31st of October
inclusive.

By order of the Board.

W. E. DAVIDSON, Secretary.
The Mexican Light & Power Co., Ltd

FINE OPPORTUNITY

*“ Owner will erect on good wholesale
property in Cailgary, 50 feet frontage and 100
feet deep, with spur track and adjoining The
Canadian Fairbanks, a warshouse of 50 feet 1
frontage, three to six stories, with basement,
for term of ten years. Apply to C. W. Row-
ley, Box 1314, Caigary.”

> Our progressive contemporary, the Insurance Chronicle,
Montreal, has made several changes lately in its make-up.
front page has always been interesting but it has ex-

i 3
Advertisements under this heading will be pted heveal at the following
rates: * Pomtion Warted” advs., one cent per word (248 'vhﬂ ;" Men
Wanted"” advs , two cents per word each insertion ; “ AjeS anted * adva,
two cents per word each insertion. A minimum charge of () cents per insertion
will be made io every case. & J

WANTED.—An experienced real man, about
thirty years old, to handle our business propirties for rent.
Salary $100 per month, which will be inch : od as results
warrant. H. H. Williams & Co., 26 Vict';S!., Toronto.

ADVERTISER secks responsible positiosi with financial
corporation or bank, either in east or west. His good educa-
tion and ten years’ business experience. Wallid accept pos-
ition of accountant, secretary or treasuref; § manager of
a branch office. Highest of references and téfommendations
can be furnished. Answers held in configde Box 69,
Monetary Times Office, Winnipeg. T

WANTED—Road or office position withifire insurance
company ; 11 years experience i England,;‘i Mia, Cape Col-
ony, and Canada; 8} years with well kno¥ i London com-
pany. Reference given. Apply to R. C. dic/o Monetary
Times, Winnipeg. &

ANY BOND DEALER who desires representative in
Toronto, is requested to communicate with Bax 77, Monetary
Times office. Advertiser has had over ten y@hrs experience
with Ontario Bank and in prominent Toront | bond-dealer’s
office, handling general investments. Comm@ection especi-
ally desired with Westér§ and Maritime ficth§

W itself lately and -4s unusually crisp in its comments. IDorer is secretary.

{ in London,
business in
en years good
Holds good
imate. Com-

T -

RESPONSIBLE POSITION WANTED
England, with reputable Canadian firm doi

that city, by young, married man having foutt$

banking experience in England and Canada&

position now but is obliged to. have change d%
municate with Box No. 75, Monetary Timé.

¢

NOTICE.

Office of the Superintendent of Ing ,
Nutice is hereby given that the Londofi #ad Lancashire
Plate Glass and Indemnity Company of E : has this
day received a license No. 248 for the trafisiiction in Can-
ada of the business of Burglary Insurance : the business
of Plate Glass Insurance. Alexander MacLeah is the Chief
Agent of the Company and the Head Office j§established at
the City of Toronto. £ 5

Ottawa, 18th September, 1909.
i of Insurance.

iin New West.
s Trust Com-
$ are :—Mr. E.
ent; Mr. W
C. Barwell,

Mr, Horace O

A new trust company has been organi
minster, B.C., under the name of the Peop
pany, with a capital of $500,000. The direch
J. Fader, president; Mr. W. J. Kerr, vice-
H. Smith, Ladner; Mr. S. A Cawley, Mg |
Chilliwack ; W. C. Curtis, New Westminsteg! |
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TEN YEARS OF LIFE INSURANCE IN CANADA.

Home Companies Made a New-Business Record in 1908
—Importance of Reducing Wastage and Expenses
is Recognized—Prevention and Cure of
Lapsation Evil.

The impartance of avoiding wastage in life insurance
sometimes under-estimated in the eagerness of business-
getting. . Even allowing for the storm and stress conditions
of the earlier months of 1908, life companies in Canad
scarcely to have lost three old policies by lapse and surrender
for every five new policies effected during the year.

-Adl in all, the year’s terminations of practically $70,-
000.000 amounted to no less than 70 per cent. of the total new
business effected. The $6,000,000 1ncrease over the 1907
showing of terminations was due. entirely to lapses and sur-
renderss

18

By Surrender

Terminations in 1goS. Naturally. and Lapse.

Canadian comipanies ........ $5,034,889 $16,586,338
British companies  ......... 1,400,052 2,503,387
American companies  ....... 3,703,442 19,748,600
g o IEERE OO SR e $11,047,383 $58,028,424
While it is encouraging to note that a number of com-

now making a specialty of reinstatement work, it
red that prevention is ever better than cure.
the

panies are
is to be remembe
And greater discretion in the writing of new business is
real solution of the lapse and surrender difficulty.

The Expensés of Life Companies.

At this point a glance at life company expenses would
seem in order.” Admittedly, in times past over-expenditure on
new business has been the error into which energetic manage-
ments have been most liable to fall. During the past year or
two, it has been gratifying to find this company and that
emphasizing in its annual report a reduction in expense-rate,
and in other ways evidencing that the building-up of surplus
is recognized as a matter of prime importance.

It is of interest to compare the income and expenditure of

Canadian companies in 1908 with the corresponding- showing’

Canadian new
the Canadian
$34.70 to

in 1905, the previous high-record year for
business. In 190s, out of every $100 of income,
companies expended $24.10 n general expenses,
policyholders, $0.92 in dividends to stockholders, leaving
$40.28 to be carried to policy reserves and surplus. In
1008, out of every $i100 of income, the compames expended
$22.12 in general expenses (including $0.87 in taxes), $33.86
to policyholders, $0.99 in dividends to stockholdérs, leaving
$43.03 to be carried to reserve and surplus. But this reduc-
tion of $2 in expenses on every $100 income can scarcely be
taWen as indicating economies effected- for the simple reason
that business written in 1908, while larger in amount than in
1905, did not hold so large a ratio to insurance in force as
did the new business of 190s.

Compared with ten vears ago, income and expenditure of
Canadian companies in lq»'N were as follows :—

< Income.
3 18g8. 1908,
Premiums and annuity sales . 88,303,650 $21,081,117
Interest -and dividends .......... 1,807,450 6,384,020
Sundry 160,448 451,336
Total $10,370,557 $28,786.482
Expenditure.

Paid policy-holders and annuit-
# ints < etk B ] B b cee. 83,842,303 $ 9,747,877

: General expenses (including in-
vestment expenses and taxes). 2,301,527 6,360,112
Dividends to stockholders 87,883 285,075
86.021.8053 16,402,064

What Shareholders Receive.

From the foregoing it will be seen that while dividends
to stock:-hoklers have increased considerably during the past
ten vears they are still far from indicating that life insurance

has been an| El Dorado to holders of life company shares in |

general 1h 1008, eight of the twenty-one native stock com-

L]

'panies paid no dividends to stock-holders.

a ought |

can scarcely be classed as new companies, and some are like.
ly to wait a considerable while yet before dividends age
clared. The thirteen dividend-paying companies ""-
aggregate paid-up capital of $3,134,000, upon which d:&
amounting to $285,075 were paid in 1908, or at the ;
about g per cent. It is to be remembered that the capits
subscribed by the shareholders of these companies is
cases four or five times greater than the capital pad
policyholders having thus additional protection that cog
called upon if need arose.
Acsets and Liabilities of Canadian Companies.
Company assets and liabilities of Canadian hfe com
panies (including foreign business) at the close of 1908, with
those of ten vears darlier, the following is obtained :—

Assets.

1898. 1908.
Real estate . .....ovevancsvosessas 84,162,727 .;,M
Loans on Real Estate :......... 16,302,379, mg
Loans on Collateral ............. 3,776,700 1
Stocks, bonds, .etc. ... cieennn 15,228,072 m
Loans on policies  ......covenicnen. 4,041,705 ¢
R TS e S R R 1,278,901 w
Other assets  .:....ovevesssesssas 2,702,753

848,453,336
Liabilities.

1898.
Unsettled claims  ........cvevcnns $ 273,604
Net reinsurance reserve . ......... 42,328,314
Sundry ...cc-eciiencsdeditesenes 380,480

Total liabilities (excluding capital) . $42,082,308
Surplus over liabilities (excluding

capital) G 5,470,038
Capital stock, paid-up 1,785,180

Relative Crowth in Business of Nativé Companies,

Ten years ago, of the thirty-three active companies 1
acting life insurance in the Dominion, fifteen were di
ten American, and eight British. By 1908 the t
of companies_had increased to thirty-nine. Of these no less
than twenty-three were Cangdian—the number of -
companies having grown to tén, and the British dimi 10
six. About 64 per cent. of the total new business written in
1898 was by Canadian companies. By 1908 their share had
incredsed to about 6o per cent. Of the total amount of i
surance in force at the close of 1898, about 61 per cent. W&
with Canadian companies, and by 1908 this proportios
advanced to nearly 67 per cent. < Ty

It may be said that these gains, while considerable, seem
scarcely commensurate with the increase in the n
Canadian companies during the past decade—but it is to
temembered that life companies in their youth have no
“row to hoe.” and that business growth in initial years
necessarily slow. A

The table on top of page 1732 shows that the J
new business of Canadian companies has almost doubled du
ing the ten-yvear interval, as against a growth of about
thirds in the new . business of American companies, am
bare increase in that of British offices. Total insurasces
force considerably more than doubled in the case of
companies, gainéd something over four-fifths with .
companies, and about one-quarter with British. =
business . effected during 1908 was pearly
reaching

4

The total new
$10,000,000 greater than in 1907, thus almos
8100.000,000 mark that has been passed b OM.-
£106,000.000 record of 1005. Business of Canadian as _d_.
of American companies was affected by the “inmﬂl"—
disturbance” of 1906, while general financial © ¢
brought a falling off in 1907 also. But gradual trade 1&
covery in 1908, and the salutary lessons of the Americ#
panic inclined the public to fuller recognition of th“
vantages offered by life insurance. That Canadian com
were quick to make the most-of the situation is evident fro®

the fact that their new business last year was $1,50000
greater than in even the vear |¢;(\5»/!huugh British M’
wrote $500,000 less and American companies $7,000,000

| than in that record year. '
While an aggregate of $720,000,000 of i"‘“'f“ccwwf

in Canada is an impressive amount, a moment § i“
iy e

s

tion <hows that Canadians are far from being as fulls

E

| 5
-
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Ten-Year Contracts in Canadian Business. . :
1908. 3 Increase,,
1898. New business. Total in New busi- Total
New business. Total in forge. force. ness. in force, - =
Canadian Companies . ........ $35,043,182 $226,200,636 $69,020,583 $480,266,931 97.1 1124 ks
British Companies .........««. 3,323,107 36,606,195 3,380,757 46,161,957 2.0 kg v
American Companies ......... 16,398,384 105,708,154 27,476,866 193,087,126 67.6 Sy
$54,764,673  $368,523,085 $99,806,206 8719,516,014 824 088 Tuu

as they might
insurance, there;
for $66s,709,507 in Canadian,
panies—an average of 81
sons having two or moie policies,
more than a quarter million Canadians insured in ordinary
life companies. Which would indicate that, in these growing
times, there are “prospects’’ in abundance for life insurance
field-workers.
waning the outlook should be bright.

well be. Apart from industrial and “thriftf’!
were in force at the year-end 422,608 policies |

British and American com- |

,575 per policy. Allowing for per- |
probably .there are not |

. | Total, $104,475- Spring Garden
Now that faith in assessmentism is steadily |
indeed. During 1008, |

insurance certificates in force throughout Canada in the four |
assessment concerns reporting to the Dominion Insurance De- |

partment decréased by over

Thus far in 1909, life companies generally are reporting |

gratifying increases over the business of 1908. Thus far, at
any rate, ther¢ does not seem much “boom time’’ tendency
on the part of the puyblic towards neglecting life insurance
for get-rich-quick schémes.

R

MILLION DOLLAR FIRE AT QUEBEC.

Canadian

Property Destroyed—Many Insurance Companies
involved.

The fire losses for Canada for 1909, which up to the end
of September amounted to $14,327,816, according to the

$8,000,000 to about $136,000,000. |

| tendent of
| amounting in all to $25,525.

Northern Elevator, Harbour Sheds and Other

Monetary Times records, will be considerably increased by |

losses sustained last Saturday evening at Quebec, when the
immense elevator of the Canadian Northern Quebec Railway
Company, the Harbour Commission sheds, the customs
house, the cold storage warehouse and other buildings near-
by were burned. The damage exceeded $1,000,000 and one
fireman was killed in the performance of his duties. The in-
surancé by no means covers all the losses. The custom
house, the loss in connection with which was approximately

$100,000, cartied no insurance whatever. This building be- |

longed to the Federal Government.
First Sight of Fire. ;

The fire apparently started in the Canadian Northern
elevator. Only because the wind was blowing in a contrary
direction of the time the flames did not spread to| the Lower
Town. In that case, a much more disastro conflagration
would have occurred. It looked at one time' as though the
fire would devour the river front, but the good work -of the
brigade prevented its extension in that direction.

Constable Mercier of the Quebec City Police was the
first to observe a small blaze in the conveyer leading from
the marine leg to the elevator itself. He next saw flame and
smoke in one of the conveyer windows. A general alarm
was sounded and the whole brigade attended the scene. It
is stated that fully fifteen minutes elapsed before a stream
of water could be got ready to play on the flames. About
135,000 bushels of oats and corn were stored in the conveyer,
The C.P.R. steamship, ‘‘ Empress of“ Ireland,”’ being in
danger in the harbour, was moved from its wharf.

The following is one estimate of the losses :—

Elevator and CODVEYET ........ceecceeces 350,000
Contents—corn and 0ats ........ccoovees 100,000
Cold storage building ............ccc0vn 150,000
Contents in Provisions ................ 200,000
Shed No. 10 and contents .............. 55,000
Bonded warehouse and contents ........ 70,000
Freight shed No. 1 and contents........ 40,000
Freight shed No. 21 and contents........ 40,000
Custom House ........cocomeeneeaseden. 100,000
Damage to wharves .............ceeeees 15,000
Four Batf€auxX ........ccoecvmmneecccccs 8.000
Railway box cars and contents .......... 79,000
Gear and tackle .. ... ... .. oS 2,000
Police Btation .......c.ccocvennnosccces 500
Fraser’s freight shed. ......c..covvvnnes 1.000
Drawbridge workshops 200
pe— s

Total T
Here are details of the insurance:— [
Lloyds/ (understood to be), $85,825; Commercial Union,
$5,000; London & Lancashire, $5,000; Manitoba, $11,000;
Norwich Union, $s5,000; New York Unde wriirrs, $3,500;
Connecticut $2,500; Richmond & Drummo;d";’ 4,000; Ster-

beos,

... $1,210,700

ling, $4,000; North British & Mercantile, $7,500;
$2,500; Yorkshire, $2,500; Rochester-German,
Guardian, $10,000; London Mutual, $2,500; Equity,
Anglo-American, $2,500; Rimouski, $5,000;
$4,000; Union, $5,000; St. Paul, $2,500; Canadian
Hartford, $3,750; British-America, $5,000; Outside oo
panies, $2,400; Montreal-Canada, $2,500; Ontario, § :
, $640; National
$1,140; Florida Home, $1,860; N
$1000; American, $500; Pacific, $1,000; Stu '
Louisville, $1,135; Potomac, $1,000; Gladbach, $1,000;
National British Millers, $5,000; Salamander, $750; Bul -
garian, $1,000; West Reserve, $1,000; Boston, "ﬁ
Grand total, $220,000.
Insurance on the Conveyer, (S
Outside companies, $22,000; Lloyds, $11,000. Total
$33,000 Elevator, $22,000; Conveyer, $33,000.  Total on
elevator and conveyer, $253,000. :
It will be noticed that there are here named sixteen com-
panies which are not recognized by the Dominion superis-
insurance, granting policies on the elevator
There are also menti
« gutside companies "’ and Lloyds associations
on both conveyer and elevator, making . the total of
ground insurance on these properties $146,350;
total of the regular companies is only $106,650. :
tary Times learns that these insurances were not
Messrs. Mackenzie & Mann, but were taken over
tinued from the date of thein purchase of the elevator
the Great Northern Railroad of Quebec, chartered
years ago.
On Harbour Commissioners’ Property.
Police Station No. 10—
Queens Insurance COMPANY ««cvvssennens
Store No. 19— 7
Ontario Insurance Company .
Aetna Insurance Company
Guardian Insurance Company ......see«ees -
Scottish Union Insurance Company..... by b
Store No. 3—
Ottawa Insurance Company
Store No. 1—
Guardian Insurance Company
Store No. 21—
Norwich Union Insurance Company.....
Hartford Insurance Company

$7,500; Freehold,

sides,

5

..............

Cold Storage—

Scottish Union Insurance Company.™.....
Atlas Insurance Company .........«:~
North British & Mercantile Insurance Co.....
London & Lancashire & Globe Insurance Co....s

Phoenix Union, Ottawa, Insurance Co

Insurance on Other Property. {2
Insurance on other property destroyed is as m‘;

Police Station No. 10, Queens, $600; store No. 19,
Aélna $3,000; Guardian $4,000;
=

ore No. 3—Ottawa Insurance
No.

tario $1,000; i
Union 84,000 ]
$2.000. Store No. 1—Guardian $6,000. Store Al
wich Union $5,000; Hartford $5,000; Cold sto |
Union $5,000; Atlas $2,500; North British & s l
$2500; London & Lancashire & Globe 3,500 Phoenis.
Union, Ottawa, $14,000.

Cold Storage—$2,500 in Atlas; $2,500 in North ld‘i:
& Mercantile; $3,500 in -Liverpool & London & Globe,
®14.000 in Phoenix Union and Ottawa companies. s

Store No. 3—82,000 in Ottawa.

Store No. 1—8$6,000 in Guardian. .

Store No. 21—85,000 in Norwich Union and $5,000 ¥
Hartford. Total, $58,100. o

The cold storage warehouse contained $200,000 worth
provisions, including 15,000 boxes of butter o"'e‘ »
Montreal merchant, said to be uninsured. This
with its machinery, was valued at $15,000, and the {
cargo in the freight sheds is valued at $200,000, "““‘
vhe buildings and $100,000 worth of general Cll'!’u
prising liquors, molasses, sugar, etc., stored in the b
warehouse. Four lighters, valued at $2,000 each, "‘J
Mr. John S. Thom, were also burned. II“’ 1

ply demot

The supposed cause was an electric wire or
bearing. The necessity of a fire boat was am
strated during the onflagration. ! ;
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A comparison has been made of the results to some

: : By . b | Merc K Bl
life companies of their investments in bonds and stocks re- } J. G. MACK'N | OSH .-w,::-"r::um;l.:.d
spectively. Beginning with the year 1004 the bond hold-

1.030,400,000 In 10045 |

5,000 18 i‘ngs of these were, at book value: 8 : ‘
1,1 C < 282 ofid.000 . ,341,640,00¢ - . - H .
'ﬂd in’lgg;”:;)(;nsl?&(‘:%g. ".-&-)'n(,);(')g' EFh,‘fﬁ:y}'\ i;m: :f,;":.‘f The man who set fire to the ( astleton Jockup in order to
; ,448,085,000 1n b $ ( s a- | : " - . ol we+ house-
d 3 tuted an average of almost half (46.4 per cent.) of the total | effect his esc .uw‘ha‘, been sentenced | as follows 4, 'r\ :
i'll assets of th > . ; -+ cent they returned breaking and theft from Mr. James “ﬂ-‘nn Burnley, six
.d was 8402‘§ ;rO:pamci, and the saie pex coR | months in the Central Prison breaking out of prison, one
: .28 per 100. | v
. : o 1 month ; arson, three months
countisg Covering the same period these companies had omly 5} . i -
0 com per cent. of their assets in stocks, the amount having de- | The .Anzln-ﬁ,a{r,n love of motion was illustrated the other
3 u clined in the last two vears from $137,000,000 to $121,000,000. | day when Frank Sullivan set fire to the yards of the Gart-
wned BY The New York Legislature added, in June, 1006, a section 0 | shore-Thomson Foundry Co., of Haml!mn. just. to see the
any domestic life | firemen run. He incidentally was the cause of 82,000 worth

the insurance law of that State, prohibiting
company from investing in or loaning on any S {
of any corporation other than a municipal corporation. Also | certain amount of
it instructed all such companies to get rid; within five years, | livan has been insprisoned for an indefinjte term, on a charge

of any_such shares it might hold at the passing of the law. | of incendiarism 3

hares of stock | of damage. It is posible that the foundry people take a
§ grim satisfaction outiof the fact that Sul-

1§

e
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MONTREAL'S FIRE CHIEF PRAIRIE FIRES.
" " : i . " | It is practically impossible-to find out th
_ Gives Public Some Facts and Figures Regarding ¢ j.mage the West has sustained duri:g tl:ewl:t

America’s Fire Losses.

—_—

Chiéf Tremblay, of the Montreal Fire Department, on
Saturday, sent an interesting report to his fire 'committee
suggesting that citizens take ample precautions to prevent
fires during the winter months. Less than twenty-four hours
later a million dellar fire occurred in Quebec Province. While
the Monetaty Times has previously printed the fire prevention
hints cited by Chief Tremblay, his remarks, regarding fire
calamities are interesting. Last year, he reminds us, Am-
fires $258,000,000, while the total output of its

erica lost ngl ut
gold mines hardly reached $199,000,000. These millions would
be otherwise advantageously used for the prosperty of the

country and if, on the other hand, the insurance covers most
of those losses, the citizens are the ones who actually pay for
them through the increase of insurance rates.

Public Must Understand. 2

The interests represented by the Montreal Fire Depart-
ment have felt for a long time that before any marked pro-
gress could be made in keeping down losses by fire there
must be forced to the popilar understanding that there is a
fire loss problem. The average layman at present believes, if
he gives any thought to the matter whatsoever, that a certain
number of fires and a certain percentage of fire loss is just as
necessary a manifestation of Providence as our forefathers
used to think of the epidemics of disease. That these great
and devastating epidemics of sickness, which once carried off
thousands, are preventable and that they are now prevented
because people, individually and collectively, give proper heed
to sanitary rules governing the matter, is pretty well under-
stood, -

Citizens generally must know that in Great Britain, Ger-
many, France, Italy, Spain, Belgium, Holland and Switzer-
land the average annual loss per capita, the average rate paid

_for insurance and the averge loss of life by fire are each

about one-tenth of thé cnrr(-\pondipx averages in America. |

The city of Berlin, Germany, with a population about one-
third larger than Chicago, rarely exceeds in fire loss $150,-
ooo annually whereas in Chicago it approximates $5,000,000.

European and American Losses.

What are the reasons of that huge difference in the losses,
which in Europe are of 32 cents per capita, while they amount
to about $3.02 in America? “One would say,”
Tremblay, “that our climate is more rigorous and that the
general construction of our buildings is inferior to that of
the European cities, but yet that does not justify this astound-
ing disproportion and in- my opinion the only reason is that

the majority of our citizens, even of our business men; mly

upon the fact that their stocks and properties are insured for
nearly their total value and are confident of the bravery and

-that at night they would be within hearing distance

|

says Chief |

!
i

experience of our firemen and the protection of fire fighting |
apparatus, while the Europeans are accustoméd to depend |
more upon their own pxecautions to prevent fires than upon |

the excellency of the firemen.”’

—— -

INSURANCE ON ONTARIO'S LECISLATIVE
BUILDINCS.

“The following is the insurance on the Parliament build-

ings, Toronto, the part of the west wing of which was de-
stroved by fire last month:—

Anglo-American $15,000; Aetna $8,000;
®24.000: Atlas $34,000; British-American- $10,000; Cale-
donian $£23.000; Commercial Union $22,500; Connecticut
86,000 Equity $10,000; Gore $10,000; German-American
$4.000; Guardian $24,000; Hartford $20,000: Home $8,000;
Law Union & <. $5,000; Liverpool & London & Globe
$20,000; Landon & Lancashire $32,500; London Mutual
$20,000 ; pl.ondon Assurance $24,000; Manitoba $10,000;

Merchints $10,000; Mercantile $6.000; Montreal-Canada
$10.000: New York Underwriters $15.000;: North America
$5,000; North British & Mercantile $29,000; Northern
$16,000; Norwich Union $5,000; Ottawa $5,000; Phenix of

Brooklyn $8.000: Phoenix of London $35,000;:Queen City

$15.000; Queen $18,000; Richmond & Drummond $10.000;
Rochester-German $8.000; Roval $50,000; Scottish Union

& National $24.000: Sovereign $16,000: Sun $24.000; Union
Waterloo $6,000; Western $10,0400: Yorkshire $10,-

*.‘n_unn;

000 :. York Mutual $15,000. Total, $720.000.

It is to be noted that of the total above given $712,000

is on the byilding and $8/000 on the contents. A sum has

been mentioned in a Toronté ‘dailv as the one at which the

insurance logs has been adjusted, but it is premature and in-
correct. The likelihood is that the amount the companies
pay will be in the neighborhood of $136,000.

Alliance
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land wild west.

|
|

‘at the corner of French Street and Fifth Avenue,

from prairie fires, owing to the conflicting reports in
Western papers. A Calgary paper states that the fires
not exaggerated in the press reports. Four deaths
resulted and ruined settlers are returning across the
Another Calgary paper contradicts the first flatly, affiem
that they have reliable information that damage has not
general. Except in the Vermilion district the loss to
has been slight. The rains have checked the flames, buy
season is bad for those who have lost hay and grain. :

Lethbridge reports heavy losses at Grassy Lake.
thirty thousand acres have been entirely depleted.
men have lost their entire wealth; some barely escaped
their lives. Moose Jaw and Stettler both consider the m:
serious, the latter place reporting three deaths.
papers say that except around Vermilon and Calgary
by settlers are slight.

el

REDUCTION OF INSURANCE RATES AT an
BRITISH COLUMBIA.

In response to the request of the board of ul
for a reduction in the insurance rates on Ladysmith e
Mr. S. V. Lawry has made a careful investigation of con-
ditions. The changes he suggests will involve a
able outlay, but they are calculated to economize in the long
run -

His first recommendation is the immediate adoption of a
fire limit by-law. That would mean that on the
business streets and within a certain area only bri
or concrete could be used in the_construction of
The roofing of these buildings would have to be fireproof,"
and generally the whole would have to be of material that
would lessen the danger of fire. He looked over the electric
lighting by-law and says it is model both with- regard to the
comprehensiveness of details in the installation and the
spection thereafter. He proposes the installation of a fi
alarm system. e
Mr. Lawry also thinks that in addition to a fire
there should be two men who would sleep at the fire

telephone. Under existing arrangements there is no o
the fire hall at night to answer a telephone message. -
ally speaking he found the water pressure satisfac!
the corner of the Esplanade and Gatacre Street he
highest pressure. The static pressure at this point
pounds, and with one and one-eighth inch stream flow
ing the pressure was 82 pounds. The lowest pmr{

t
pressure there being 70 pounds and with one and on
inch stream 18 pounds, which is too low. In this
Mr. Lawry recommends more hydrants.

—eetlp

INSURANCE COMPANIES’ NAMES.

One day this month a Canadian gentleman yisiting San
Francisco saw, upon_a sign-board, “Western Canada
ance.” He went into the office to ask the present where-
abouts of a Toronto man whom he had known
with that company. He was told that this was not th"
known Western Assurance Company of Toronte, established
sixty years ago, but a new concern, started at Moose Jaw a8
the “Western Farmers” company, then transferred to
with a charter from Saskatchewan, and given the title
ern Canada’’—which, said the San Francisco agent, we S8
a very taking title indeed. , Applications and other corres
pondence intended for tie Toronto Western constlﬂd!”
to this new concern. What'is worse, the Toronto ‘q
gets credit for taking risks it would never entertain. Nk

Referring- to Best’s Insurance Reports, it is f
there are fifteen fire insurance companies in the United SIS
having the title 3f Western. But probably some of these
never heard of the Toronto Western, and chose the “
cause it indicated the free and glorious character of the
Eastern companies and Old Cou
panies are fair game for promoters who love a

i

|

title—for which they pay nothing—and Best gives :
| imitators of the Phoenix. four of the Northern, one “._
Queen, adroitly christened ‘““Queen, of Arkansas.'f ‘3‘:*

[

{

Instances might be given, too, of the confusion
gravation arising from similarity and sameness O’f '
Some twenty years ago a Millers’ and Manufacturers
was formed in Ontario. This was followed in‘ 1809 by
Manufacturers of Toronto:; then a few years later
adian Manufdcturers’ Association formed two com

{Continued on Page 17:8.)
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVENEDSRS

THE PRUDENTIAL LIFE || AN ATTRACTIVE IWEIMENT

n‘::'o'_"c‘ . :’l:::;l:c The Empire LoanCo. invite subscriptions for their
. . dan . DEBENTURES BEARING 5 PER CENT,
rienced Agents with ability required. bl . .

Liberal Contracts to R s i payable Semi.annually for terms of from one
’ to ten years in sums jof $100 and upwards.
¢. H. MINER, Managing Director APPLY TO x

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

THE MONETARY TIMES

- s
b -

ifhafs cehrbrricld

Winnipeg Fire Assurance Co. .

HEAD OFFICE - . WINNIPEG The ST ANDARD TRUSTS COMPANY :
J. T GORDON, Esg., M.P.P., 3

—_— WM. WHYTE, Esg., swn-Vics Prasouss C. P. R.. Yice Przsmer.

AGENTS WANTED at all Western ' ' A-n:m

points. Apply , inciltis o the ramactisaiol any busiasestha
torms free om |

L. H. MITCHELL, Secretary : : at R deece iovited

Director

s
“

/ S
0. S ROTESS

COLONIAL ASSURANCE CO. | The Western Trust Go, =", 7

GENERAL FIRE INSURANGE BUSINESS. Head Offics, - WINNIPES. A s v

Assets equal to $21.46 for every $1000 of Insurance compared
with §14 37 of the average adsets of - all other Canadian

, W. SMITH, Manager.

i 1t

X o
THE GREAT-WEST ™caitin™"
OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance

436 Main Street, Winaipeg, Man.

Subscribed Permanent Capital. $2.250.000 00 Assets, $2.000,000,9¢.
Company declared its Thirteenth dividend on its Fully Paid Permanent ..‘
Ih-nud-iupuencpd.-—fordnhlf,m“q
h, 19¢9. SeeciALTIRS :— Si b and | facturing purposes. l-‘a
cent. Si;’ucntnllow:ldoa-honst:vginmp. e demhw. Loans oo warehouse
“ our t w D.”l‘. house m o 3
ot R 3ol Main Street, « « =« =i WINNIPEO.

villl-e-cudonmm i :
irst Mortgage on Estate on reasonable and

Directors: W. T. Alexander, Esq. Presidentand M er;
pitalist.

E. S. Popha ke ice-Pres.; Ni K = — -
i A R e B b, Seste. Bawit. Wi M. ALDOUS Cable Addsess 1 “Massa” G. 5. LAING

or of the Bank in, Esq., Wholesale g
B o s, g oo Senr metrca o 1 T ||| Momtague Aldous and Laing
312-315 Nanton Building, WINNIPEG, Manitobs
. o REAL ESTATE - INVESTMENTS - LOANS
The Home Investment and Savings Association TOCR BROKERS, Members Winnises Siach Kachenve

Sreciairyi—Winsipeg Factory snd Warehouse Sites and Farm Lapds. W rite for

Subscribed Capita 000
Paid-up i 36,000 our Map shewing Lands for Sale withis 100 miles of m:nr. Cholce Wheat
Reserve 150 000 | | Lands in this territcry st present prices ave the beat value i the marher 10-day.

4% Debentures for Sale in Amounts of $100 and Multiples thereof. |’ ACCOUNTANTS, AUDITCRS, ASSIGNEES, ote

Interest Payable Half-Yearly

Head Office, WINNIPEG, MAN.
M. BULL, Pres, W. A. WINDALT, Mgr

mlu“’n LAWSON Reference: Balh_uf Nova Scotia
Stock Brok Merchants’ Bank Bldg MANITOBA

ot er
REAL ESTATE, LOANS & nsurance WINNIPEG, Can. A Great Centre For Western Business

MeExsgn WINNIPEG BTOCK EXCHANGE.

Manufacturers, Wholesale Houses,: Finan
cial Institutions, Business men, TEadesmen,
and others who are looking for ad iamtageous

NICOLSON @ McKENZIE M s o g ) .
Commission, Real Estate & Insurance ' Jocations should conzider Selkigk., las
Besk of Otiaws Bidg. ‘nﬁm‘emgj_ greater advantages than any other western
No. 4 * Winnipeg, Man. representatios. town. Special inducements offered. Write
for information to £

d When in London call on The Monetary Times, 225 Outer F. A. G.-ul. Sec. -lonod of Trade m‘. ll..‘

-
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STEAM BOILER EXPLOSION

AT AYLMER, ONT., ON OCT. 12th, 1909.

‘l'lie Canadian Casualty @ Boiler Insurance Company owned by

Limited, of

" The General Accident, Fire & Life Assurance Corporation = Pee:,
Have received the following Letter of Thanks from the Clerk of the Town of Aylmer

‘“ PHONE 13. P.O. Box 283.

« MUNICIPALITY OF AYLMER.

“James Braorey, Zown Clerk,
| “ Town Hall, Aylmer. AviMERr, ONT., October 18th, 190g.

«¢ CANADIAN Casuarty & BoiLer Insurance Co.,
“ Toronto, Ont.

*DEAR SIRS:—
«« Allow me to thank you for your prompt settlement of the

death claim for $1,000.00, your cheque for which was presented to
me on the day of adjustment, three days after the lamentable
occurrence, also for your cheque for $5,000.00-for the damage
done by the explosion, which was paid within one Wweek from the
date of the accident.

¢ Such prompt action in settlement will, as it well deserves,
serve to make your valued Company a reputation which to you
will be very creditable.

“ Yours respectfully,
“ Tue CorrPorATION oF THE TowN oF AYLMER, ONTARIO,
“ (Sgd.) James Braprey, Clerk.”

The above letter refers to the explosion of a Steam Boiler in the
& Power Plant belonging’to the Town of Aylmer on Tuesday evening,
& | Oct. 12th, 1909. 4 D
- The explosion was caused by a latent defect in one of the boiler
plates. This boiler was entirely destroyed, also a Goldie & McCulloch
\;Vheelock Engine valued at $2,400.00; the Power House and Chimney
were a total wreck ; much damage was done to the electrical apparatus in
| the building, and surrounding property was also damaged by flying debris.
e The Canadian Casualty & Boiler Insurance Co. made an immediate
adjustment of the loss, paying to the Corporation, within thirty-six hours
| of the accident, cheque for $1,000 to be paid to the widow and children of
the deceased engineer, and within five days also paying a cheque for $5,000
‘ . in settlement of the full amount of the policy held by the Corporation.

> | PROMPT SETTLEMENT IS OUR HOBBY

e —— e —— Sa—
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WESTERN CANADA ADVERTISERS

.WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.
SRR T

-....nnduaﬂudmhvm-n-“on and masu-
-~ 5 facturers a special feature.

NEW NANTON BUILDING.

ApBRESS

Renting and Manage-
ment for non-Residents,

T.H. CROTTY @ CO.

W. W, RICHARDSON.

Bask of Kamitton Bldg.,
WIRNIPES, CANADA.

T R. FERGUSON.

FERGUSON & RIGHARDSON

Barristers, Solicitors, Etc. |

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Sulte 31-33 Merchants Bank Chambers, WINNIPEG, Canada
Cable Address, * CAMPHIL®
HUGH PHILLIPPS - - iH. W. WHITLA

2

Established 187.
Real Estate Agents

New Nanton Buildi
Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corser of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Bay and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
412 McINTYRE BLOCK

G. J. Lovell “"..x

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fryer @ Co. "imestmens.

COBALT STOCKS our specialty
Buy or Sell on Commission
Phoae 7810

817 Portage Avenue, WINNIPEG, MAN
nmm-..

HUGO ROSS e
$TocK Iﬁwi_l & mllll AGENT o
Stocks and Bonds handied oa Commission Ly g ey

V. ROBERTS

OHN SCOTT
tant & Auditor, Manitoba & Seotland
Ave., WINNIPEG
RY, ALTA =

Chartered

33 Alkins Buliding,
Branch Office,

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK
Office, 381 Main St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co:
WINNIPEG, MAN.
CAPITAL $100,000.00
Warehouse Receipts Issued and advances

made Merchandise

of all kinds; First

Class Storage, Car Lots Lowest
r or o H wes
Insurance, Frost Proof.

132 PORTAGE AVE, E.

The above Company has been formed#for the pnrpwo‘n&
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required.

Mercaatile collections undertaken and Reports
mercial standings,

Notes discounted and a general Financial Ageacy conducted.

| LT, CHERRY, Sec’y-Treas. C. H. NEWTON, Pres.

given on Com-

TUPPER, GALT TUPPER MINTY & McTAVISH,
BARRISTERS AND soudri_'oajs
WINNIPEG - OANADA

STEWART TUPPER, K.C., ALEXANDER C GALY. wiLLIAM J.
TUPPER, GEORGE D- MINTY, GORDON ©. McTAVISH

WALTER E, SEABORN Gl;ﬂil E. TAYLOR
SEABORN & TAYLOR
BARRISTERS, SOLICITORS ETC.
MOOSE JAW, SﬂATcm'Aﬂ

‘ ESTABLISHED et -
ClarKson,Cross @
Aoccountants,

Auditors,
T

Avudits Investiaations Liquidations i Tn_- Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3533 707 Mclatyre Block, WINNIPES, Mas

THE CANADA-WEST FIRE INS. CO'Y.
CANADA.

f HEAD OFFICE, WINNIPEG,

“A Western Con;puny for Western People '

clium. MANAGER
Geo. ¥. Carruthers,

Winnipeg

VICE-PRESIDENT
Thos. Ryan,

PRESIDENT
John B. Persse.

Office 106-108 Crain Exchange - 3

¥ tablished since 1889

| Amongst

| and Power Company,

| and drains

FRANK P, DOBS, o= =t rrsfibmsnea e

31 Canada Life Building - - & WINNIPEG

X

INVESTMENT SECURITIES.

A long list of investment securitied: foir sale¢™has been
published by Messrs. J. M. Robinson &: Sbns, of St John,
N. B., a well known a respected firm, Wwhich has been ©s-
The list which appears elsewhere in
this issue, affords a wide selection in go¥rtnment and muni-
corporation, public utility and® ihdustrial bonds.

noted the con$dlidated mortgage

industrials is
bonds of the Dominion Iron & Steel Coampany, Ltd The
the bonds

price is given as 04% ; it should be 95 Among
for sale, with a stock bonus, are those of 3¢ Canadian Light
the Western Canadia®Power Company,
the Western Coal and Coke Company, ad the Pacific Pass
Coal Fields, Ltd. The municipals inclufle the securities of
many cities and towns whose financial ‘-ﬂlndmg is in high

repute B

cipal,

A block of $415,000, City of \\‘v-:t:ﬁ@m_ 4 per cent
bonds are being offered by*Messrs. C. Méredith & Co., of
Montreal. These securities mature on 9 & 1st, 1953, and
are issued in connection with the cxh'nﬂn of electric light
and destructor plants, and for roads, pérthanent sidewalks,
Full particulars will be fousitiion anpther page.
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e | (Continued from Page 1734.)
THE Nu“hm ASSURANCE Co., Ltd. | der their name for Quebec and Ontario respectively. Now it
OF LONDON, ENGLAND lis proposed, by persons controlling the Montmagny Fire Insur..
Casadian Beanch, No. 88 Notre Dame St. West, Montreal. | ance Co. of Quebec, to give it a new title, “The Manufactur-

| ers.”” and make its head office an Ontario point.
| these five companies confusion of policxe_s, applications and
| correspondence takes place every week in the year” The
| English language is not so limited that such sameness is

necessary.

e A A
SOME RECENT FIRES.
] Elora, Ont.—Barn of Mr. M. Coady.
IMILLS AT CORNWALL, ONT? | Duck Lake, Sask.—Indian Mission School.
We masofad PAPER High and medium grades. ! Dov*' Centre, Ont.—Barns of Mr. Wilson.
ENGINE SIZED, ; TUB $IZED, am onmn | wingipeg, Man.—Two houses on St. James St.
wwrts_Awpicorosss WRITINGS, BONDS, LEDGERS

m, v. & 8, c.. BOOK, LITHO ENVELOPE asxp COVERS
* Made in Canada |: g3 : s For Sale by all Wholesalers

; Cuelph, Ont.—Offices of the Guelph Cartage Co.

‘ Aberdeen, Ont.—Kaufman Bros.” store. Loss, $500,

{ Cypress River, Man.—School, cause overheated furnace.

; Rossiand, B.C.—Residence of Mr. J. J. Jomes. Loss,
| $1,000.

| Madoe, Ont.—Dwelling of Mr. J. McKim. Loss $1,000,
| fully insured.

Hamiiton, Ont.—Gurney-Tilden Foundry Company.
Cause, short circuit.

Ennismore, Ont.—Residence of Mr. P. S. Galvin, cause
mice nibbling matches.
. Toronto, Ont.—Restaurant of . Mr. M. Simmons, loss
i $10,000. Cause mystery. i
| miiton Highlands, Ont.—House and barns of Mr. J. A.
[Moir. Loss, $3,800. $1,300 carried with a' Montreal com-
| pany.
' Ottawa, Ont.—Club house of the Ottawa Golf Club. Loss
| $35,000. Cause unknown. Power house of the Hull Electric
| Company. s
| Rainy River, Ont.—Commercial Hotel, owned by Tyvan
| Loss $20,000, with following insurance: Atlas, $3,000; Mani-
| toba, $7,000; Queen, $1,000.
1‘ Bridgeburg, Ont.—Barn of Mr. G. Weaver, including §
| horses, 7 cows, 3 pigs, chickens, farm implements, grain and
| hay. Loss, $3,000. Insurance, $1,300. :
3 grandon, Man.—Warehouse of Mr. A. E. McKenzie.
| Loss $20,000, in seeds. Insured in the Phoenix of Hartford,
| the Phoenix of London, and the Brandon Insurance Com-
| pany. z
# The followix‘g are the Cobalt ore shipments, in pounds, | 8t. John, N.B.—Blacksmith shop of the St. Jobn Isen
for the week lended October 16th:—La Rose, 381,434; | Works. Loss, $3,500. On building $2,000, on machinery $1,-
Nipissing, 120,402; Crown Reserve, 115,420, McKinley- | so0. Loss partially covered in the Caledonian, Northem,
Darragh, 89.706}-Cobalt Central, 34.442; Silver Cliff, 58,000; | British American, Home, Phoenix, German-American, Nor
Trethewey, hs.u{x»: O’Brien, 63,042; total, 047,446 pounds, | wich Union, Anglo-American, Acadia, and Liverpool and Lon-
or 473 tons. The total shipments since January 1st are now |don and Globe companies.
46,276,033 poungs, or 23,138 tomns. § -

In 1904 the famp produced 158 tons valued at $316,217; ADDITIONAL INFORMATION CONCERNINC FIRES

E STOOL

Are you weary of the old stool. the long hours, the tedious work, the
monotony, the driydgery. the meagre pay that are holding you dowa —are
you weary of thesq? Do you want to'be at the same desk when you are
fifty? Because you are in the rut now do you want to stay’ Have you
no ambition to mdve upward? Have you ever wondered why, after all
your hard work «w'the books at $2 to $3 per day, the auditor received $I0
per day *o examing them ?

1f you would thake a change, then

OUT WITH THE STOOL

Our Counses 1 C narTERED ACCOUNTANCY will prepare you for your
C: A. Degree. t jr record at the Institute examinations of the past three
years is the most fiotable record ever made by any school. We challenge
any other school §o show a record that can compare for a single moment
with ours. Write|to-day for full information.

THE SHAW CORRESPONDENCE SCHOOL

391 YONGE ST., TORONTO, CANADA.

COBALT ORE SHIPMENTS.

i

in 1905,i 2,144 tops, valued at $1,473,166; n 1900, 5,129 tons
valued at $3,000,000, in 1907, 14,040 tons, in 1908, :5,;0(’) ALREADY REPORTED.
tons.
, Toronto, Ont.—Restaurant of Mr. M. H. Simmons, $i00,
| allowed in the Equitable for damage to stock. Cause, un
TOWNSITE FOR SALE | known. A
Western [Townsite on the C.P.R.; 500 lots in the || Tracadie Cross, P.E.l.—Barn, 20 tons hay, and imple- -

centre of the town. Has Churches, Schools, Post Office, ments. Value, $500. No insurance. Cause unknown. Owner,
Bank. Hotel,| Telephone service, etc. Two large Ele: .}l Mr. John Fiske. ;

vators in 1'0\1r~|- of construction. Will sell all or part || Franklin, Man.—Barn of Mr. D. McMartin. Damage on

of the Townsite. Particulars— | buildings, $1,500. Western Assurance Company, 8500
R. B. RANKIN, Cause, unknown”

43_Victoria_Street, TORONTO Crimsby, Ont.—House of Mr., J. Clouson, $1,547. Dam-

age to stock, $47; to house, $1,500. Covered by insurance in
| the London Globe
‘ Rapid City, Man.—Bakery and several adjoining build-
I RECOMMEND |ings including town-hall, all town records, gssessment

) y etc., were destroved ; also Oddfellows’ records and those of the
municipality. Loss about $10,000. Insurance, $600 in West-
ern Assurance Company.

| the purchase of

¥ ! :
§ ? { Battleford, Sask.—Implement warehouse of H. u‘“
» PAY ASTER, MCCR'MMON | Kenzie; Cook’s butcher shop and general store of BB!’I!II'
- || ham & Speers. Loss, $40,000, on which the following insuf
MOﬂtrea| Rlver, [ ance was carried :—Atlas, $3,000; Hartford, $6,000; Royal,
| . | $4,000; Queen, $3,000; Phenix of Brooklyn, $2,500; and
UNION PACIFIC, COBALT MINE LTD., FLOYD, ,Brmih Amc-::raos.z,io{w\.z S;})jnnszﬁel?. :1.5{?. el i
! ontrea . arehouse of the Montrea ‘

BWL’. IWI SWTM. CIOWI lESERVEo | Wool Waste '('nmpany. The insurance of $18,000 on stock

L. . was practically all in underground companies. Loss,
Be“lamln Burland { Insurance on building amounted to $15,000: Mount Royal,
! ' $2,500; Provincial, $2,500; Western Canada, $3,000; Andﬂ':
: " PHONE MAIN 3089 “*3.000; Calgary,. $1,500; Imperial l'nderwriters.s 'l,ﬂ;

; . | British Underwriters, $1,750. Loss, 50 per cenl Sta

4 m Board of Trade Bll“dlllﬂ, { the Laing. Packing Comp;n_\', 19 horses were dt‘stroyed-
! MONTREAL. insurance on contents was carried by the following C.'
A { panies: London Mutual $6,000; Montreal-Canada, ’

} | .
T Anglo-American, $2,000. Total, $13,000. Loss total.
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Financial Statistics

INVESTORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART- -
MENT AND SERVICE AND THAT Twenty-three Men coitibl practic-

‘ cmplme Financial Libfafy ally all the corporate wealth of ?«&ad.ﬂ
R e e T MOODY'S MAGAZINE FOR BGTOBER

for Conservative Investment, with the investment | . o e
ized of all the states. _— Tglls who they -are and gives spme highly

A L L F R E E iéueresting Statistics regarding’ £21 leading
anadi i 5 ;

Ak Sieiues ian Joint Stock Compan?s_\;

Tuz Weexry Bonp Buver and Tue Frvanciar CaLespar PPy o

SUPPLEMENT, ° . : g
Subscription price (no other cost) $12.00 per year The October issue of Moody's al$o contains
or for $13 00 per year a an illustrated article by Elisha Hollingsworth
FINANCIAL DIARY AND FINANCIAL HISTORY Talbot on— R
OF THE UNITED STATES INCLUDED

Rl aijor dhoi ubanupag RO | CANADIAN INVESTMENTS IN MEXICO

THE WEEKLY BOND BUYER with particular reference to the Megican Light
256 WEST BROADWAY - - NEW YORK |/ and Power Company.
was

I:Iiew subscribers to Moody's

» send in their subscriptions befoge’

WESTERN GANADA’S CROP 1st., will receive FREE Smith

Dictionary, the standard auth:
The largest in the history of the country is now safe- || English and American Stock Mark

ly garnered. : : ; Annual Subscription Price is $3.00
The enormous yield coupled with the substantial cents more for postage to C &

prices which prevail will effect a tremendous increase . i
in the commercial and industrial activity of the West. copies sent to Canada are 28 cenfs.|

The present is the psychological moment for the P
manufacturers and wholesalers of the east to make an |
aggressive bid for business in this territory.

The FREE PRESS, Winnipeg, is universally recog-
nized as the ‘great advertising medium in the Western

In circulation and influence it is unapproached. Au-
gust, 1009, shows a circulation gain of more than 3,000

ies over August last year.

For full’particulars regarding rates, etc., communi-
cate with any recognized advertising agency or write
direct to .

s
3 B

THE FREE '.‘...' g garding the dangers that beset those ﬂhb are dependent

Winnipeg. upon individual trustees for a return of, and on, their money,

The trustee in this case was a much!réspe¢ted member

of the legal profession there, who had t@ 11 ¢onfidence of

all his clients. Unfortunately for hims8lf, as well as his

THE *““LEADER?” | clients, he had the reprehensible habit-ifh drawing his wills

Daily of nominating himself as sole uccumi; ithug wvesting In

himself a power (which he was careful tq insert in his testa-

Cover th . R roughly. and mentary writings) of realization and dis} ition, alike dan-
e Province of Saskatchewan thoroughly, gerous to himself and the btnchnarlc»?,o,a“hlk prospernty

are unquestionably the best mediums for you to use if | A . 1
you wish to let the public know that you are open to pur- attended him his probity was unimpeac e. | In an ewi
{shour, however, he began buying and | ing speculative

BONDS OR DEBENTURES stocks. His own moneys were, of coursk, first forfeited to
the vagaries of the stock market., To o ve his position

in this province. he began foolishly realizing on his truff 3 ortgages, dis
A small ad only‘ costs a small amount, you cannot charging them in his capacity as sole triff without refef
afford to be thlgout it. . ence to any one, until he found himself Solfle black 15th of
§t!qple copies ‘and rate card gladly furnished on May (known in Scotland as Whitsunday '? one of the two
mghon to, great reckoning or settling days there) ss. than £20,000
m w' "ml' c.c. l“. .Eu.‘. c‘“.‘ = $100,000 short. He fled to Spain, wif W hic h\ there was
then no extradition treaty, thence made Wifiway to Mexico,

when Spain’s treaty came in force, and fillally after years of
struggle and disgrace, compulsorily shaged in by his wife
A mt‘l‘ﬂ SIGN and boy, he closed his life in San Francil®@@ The hardship
that this man entailed upon others, wha:wRre his victims,

8 the life of any publication is, First : the condition of its subscription list: was incalculable. From positions of « ‘i*' arative - comfort
: its class of advertisers. The Commercial has never en a more they becam "paupess, and all because af yper  precaution

scribers. 'W':::;'“l?'t:”"mt.&.‘nmhrly T My . was not first of all taken in selecting a prépe kind of trustee

This journal's paid circulation is larger than that of any weekly trade and executor. o

hmenlﬁfﬂ'g'.ﬁ&"nﬂiimho?:ﬁxﬁ?{?.g.":‘&:fa'p?ff"""" We believe that the public have an ghifllligent appreci
y ation of the valuable services of trust c@mflanies, of which

Advertisers in the Commercial get RESULTS. If you want business ¢
from the rapidly -t Canada has many excellent examples ¥

g
:'M';V'::: Mr. J. B. Mathers, of the Dominios Erust Company,
:::d"m“' Vancouver, thinks that the substantial trug @ompany is in a
much better position to handle executorsig than a private
individual can be. These companies in Cs &a carry with the
Government a bond for the security of thedf clients. Theu
TRusT COMPANIES AND PERSONAL TRUSTEES. crganization for handling estates and t 's of all kinds
< cannot be possessed by individuals. “ Wellep none but the
Justice Meredith the other week in Toronto delivered 2 | most capable men to handle these trusts, Ssflys Mr. Mathers,
m'.'h‘" scathing criticism anent the trust companies The | ““ and as to the responsibility of the co ¥ it is just as
0ccasion was during the hearing of an application to have | easy to saddle responsibility. on a compg as on an ip-
substituted for a personal trust the name of a trust company. | dividual, because when you are acting §inder a special
. William Harvey, managing director of the Standard | charter. as we are acting, it practically c@hftitutes the com-
Trusts Company, Winnipeg, tells-of an example which came ' pany n} same as an individual, and | cafiggt see any good
[4

. ¥ ’
his personal notice some years ago in Scotland, r~- reasop for the Chief Justice taking the pg ifion he did.”

N
<
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Manufacturers! Capitalists!
The Great LaKe and Rail
Shipping and & 4
CHEAP POWER CITY
of Western C anada

Fort William

: ONTARIO
offers every economic and
advantageous facility for the
successful operation of every
sort of Industry. © E=
Fort William has the raw
materials and cheap rates to
lay them down. o > &
Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways-C.P.R, C.N-R.
G.T*P. @ Great LaKesCarriers
Splqndld industrial sites with

Copies of The Monetary Times
Are for Sale at '

LONDON, ENG.—Branch Office The Monetary Times, 225 Outer Temple
Strand, T. R, Clougher, Rep. 3
uonTl(AL—Wlodlor Hotel News-stand, M. Michaels, Prop,
—Milloy’s Book Store, St. Catherine St, w,
— Branch Office TheMonetary Times, B33 Board of Trade
Bidg,, T. C, Allum, Rep,
QUEBEC—Chatean Frontenac News.stand, M. Michaels, Prop.
TORONTO—Traders Bank Bldg., Yonge Street.
_King Edward Hotel News.stand.
_Confederstion Life Association Flde,
— Head Office The Monetary Times, 62 Church Street,
WINNIPEG—Branch Office The Monetary Times, 315 Nanton Bldg., G.
W. Goodall, Rep.

HOTEL CUMBERLAND

| Broadway at 54th St. -
l Near 50th St. Subway Station and 53rd St. Elevated. -
v Broadway ' from Grand Central Depot pass the door.

HEADQUARTERS FOR CANADIANS

NEW AND FIREPROOF

Strictly First « Class.

R Sy e

tracKage, and facing on the
finest harbor in the world: ”
CHEAPEST COAL IN CANADA Rates Reasonable.
Absolutely pure water for

Hardwood Floors.

> £

.

inion and Reasonable [ Oriental Rugs.

cessionsto offerindustries /1

$2.50 with bath, and up.

Full information promptly by
s A P
a s #| . ’ ‘
ﬂer be w B‘ker. % “Commmlonor: Ti:g:‘;u.}e:e;:::w
Fest . # & Ontario SEND FOR BOOKLET
| Harry P. Stimson R. J. Bingham
; Formerly with Hotel Imperial Formerly with Hotel Woodward
Authorized Capital - - $1,000,000.00
Subscribed Capital - -  575,000.00 j ,
Deposited with Government 53,523.25 R e e Tl

OSh‘wa little enough. Reduce fire-risks.
T wo thousand designs for stores,

M - t - l halis, churches, resé

alls, warerooms, resi
Ceilings g dences,etc. Writefor handsome-
ly illustrated book showing exclusive Pedlar devigns.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipes. Vancoaver

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET
Manager ROBT. F. MASSIE. TORONTO.

FIRE AND MARINE NOTES.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Wesley Palmer was arrested at Picton, on Tuesday, #&
suspicion of having set fire to the barns of S. Shammie, a8

Armenian.
-9 9.

Miss Sarah Taylor, of St. John, N. B., was badly bumed -
at her home recently, the fire being caused by an exploding
kerosene lamp. 1

. & & »

RAILWAY

GRAND TRUN

SYSTEM
HUN.I ERS EXCURSIONS
OGTOBER

TICKETS AT SINLGE FARE

13th TO NOVEMBER 6th
fo points is Temagami, points Mattawa to Port Arthur and 10 a
number of PO'L" reached by Northera Navigation Co. .also tocertain

points in Quebec, New Brunswick, Nova Sootia and Maine.

QOTO.‘R 21st TO NOVEMBER 6th

Tg\'u.kuk Lakes, Penetang, Lake of Bays, Midland, M

River Lakefiald, Madawa«ka to Parry Sound, Argyle l:‘g‘-'\‘\c::nakn
Lindsay to 'l"lllib!n.m. Sharbot Lake to Calabogie, via K. & P'
Ry. Points fnom Severnto North Bay inclusive ; and certain po ate

feached by Northern Navigation Co. i
RETURN LIMIT ON.ALL TICKETS DECEMBER 4tu, OR
UNTIL CLOSE OF NAVIGATION, IF EARLIER,
TO [POINTS REACHED BY STEAMERS y

Tickets and further information may be obtained f
Grand Trunk Agent, or write J. D. McDONALD.n;)ni‘n:?‘cyt
Passenger Agent, Toronto, Ont.

i .
fire insurance concerns.

The Strathcona Fire Insurance Company has received
a Quebec charter. It has an authorized capital of ‘z
000.00, $300,000.00 of which had begp subscri and
000.00 paid in cash. The company’ head office is at
ville, Que.

- " s 8

: The Insurance Superintendent for New York, is shows
ing much activity in conmection with mutual or
Such companies, it appears, are not
to be allowed to operate quite so freely as has been the case
in the past. “Lloyds” associations were numerous
tive for a year or\two before he took charge, but his
has forced an enormous lessening of their lines. These are
60 mutual or co-operative companies doing business 1B New
York, most of them operating in only one county,
an advance premium. Also, says Mr. Hotchkiss, there ar
110 associations including granges, a majority of which
collect assessments to cover losses and expenses. All d
concerns may now expect to be called upon by the m’l”:
department of New York to make known their methods
conducting business to a degree unknown hitherto.
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PIONEERS’

* FIRE INSURANGCE COMPANY
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FIRE INSURANCE

]

FIRE INSURANCE |

14,797,077

Incorporated 1851. Fire and Marine.

Capital . - - $2.500,000 0
M over e g 39” n
Losses paid since organh.don 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

¥. 3. Brock and Joba Hoskin, K.C., LL.D. W. B. Meikie, C. C. Foster,
Vice-Presidents General Manager  Secretary

TERN Assurance Co.|

GUARDIAN AsSURESOMPANY

ESTABLISHED 1821

Assets exceed: Thirty-twe Million Dollars
Head Office for Gamada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager
ARNSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TORONTO

BRANDON, -- . MANITOBA
A C. FRASER - S, L. HEAD HUGH R. CAMERON
PaesipenT

Vice-Presiont  Manacing Dirzcron
QUEEN ™ @ a=a""

WILLIAM MACKAY, Resident Manager

THE LONDON MUTUAL
FIRE
INSURANCE COMPANY

ESTABLISHED iss9 |
HEAD OFFICE, - TORONTO

Is not a new venture, but an old-established,
successful, Canadian institution, with a clean
Fifty Year record and the patronage of over
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Muudq Director,

LT T A 1 0 TV S = R S S Sy R

1879

TOTAL CASH ASSETS EXCEED - - - ucono.ooo
Mﬂwh“mmdwm
112 St. James Street, MONTREAL mal’-n-..)

wSA'See ). E. E DICKSON, Manager.

Dovetas K. Rmour, Toronto Agt. A.--u-lw

Head Office for Canada .
LANSING LEWIS, Masager - J. G ,
MUNTZ & BEATTY, Resident
Temple Bidg., Bay St, TORONTO.

CALEDONIAN INSURANCE oonmw |

WATERLOO MUTUAL FIRE
Estisumnse o 1868

Head Office - WATERLOO,
Total Assets 81st December, 1908, . .
Policies in force in Western Ontario, over . 18 i
WM, SNIDER, President, GEORGE DIIBILW
FRANK HAIGHT, Manager.. T. L. ARMSTRONG, | aspector.

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

m%u-‘ﬂc o i, Ont, -

Economical Fire Ins. Co’

‘I Berlin,
CASH AND MUTUAL smnu,

| | Total Net Assets, $421,414.94. Amount of mm
Gevernment

Deposit, $50,000.
Gailn ip Assets during 1908 $47 92

|| y0nn Fenneil, Geo,C.H.Lang. W.H.Schuals A Ross,

President. Mgr -Secretary. laspector

.cooonh‘ 1875.

Mercantlle Fire

INSURANCE COMPANY

REBaRTadnkndy 3584 HB

-
!

"hﬂ.cmﬂz the Lospow awp Lawcassans Fixs Insunancs
or Livemroor

THE CENTRAL CANADA INSURANCE COMPANY
HEAD OFFICE: BRANDON, MAN,

A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Franx O. Fowrsn, President; Axcus McDomarn, Wd—t
Jo&Cocnu..lnu.-

Winaipeg Agency 1 Insurance Agencies, Ltd . 242 Blk.

—

:-.-d.

oI a0
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$300,000.00 || Low Sos. tish Gearamiey
SECURITY o

’ dential easy to sell.
In Excessjj of Government Requirements

The Prudential

wants managers and agents
There is a place for you,
Ask for for particulars.

EOUITY FIBE INSUBKNCE . | e s, s s e

]
is offered to Poliryholjers by the

i et

John F. Dryden, President -Home Office, Newark, N.J.

oo

Established 1898

Head Office : 24 King St.W.,Toronto The AN
Hox, Tum. Crawborp, President. W, Greswwoop Brows, Manager. ‘ ' o' r

| r ] | b Do not hazard your all oa
the altar of friendship.
Thousands of men have

AGENTS WILL FIND IT ADVANTAGEOUS || y been ruined by going surety
TO REPRESENT THE EQUITY | for friends. Better far for
you to pay a strong surety
1 : company the premium on
. . : 6 the bond. It will pay you to
T'here is probably an Equity Agent just around || ,
ihe corner.. Look in your telephone book for || enquire aboat our policies.
“«EQUITY."” Ask any broker for an Equity Policy.
He can get it fcr you,

Employeis’ Liability Assurance Corporation, Limited
MONTREAL — — TORONTO

GRIFFIN & WOODLAND,
i |

Hudson Bay Insurance| B

COMPANY ‘

The Calgary Grain Exchange is now in running onder

HEAD OFFIOE, VANCOUVER, B.C. CANADA The Colonial Weaving Company, of Peterborough, have
‘ expanded and spent $20,000 on new machinery. :
_CAP'TAL STOCK FULLY Mr. J. H. Hughes has sold Mr. J. Dillon some Br
SUBSCRIBED $500,000 . property at $400 per foot for 25 feet.

- A delegation from Saskatoon has offered inducements 0
| E. H. HEAPS, President C. E. BERG, Manager || the Ogilvie Milling Company if they will erect a flour

there, €5

The Rat Portage Lumber Company have decided to erect
| a sash and door factory in Vancouver, employing 200 Mmes

E M Ezz L E M E N T e ;‘;r“’;} sCl)N(j::lx;Or of the Canadian Chicle Company,

(/| COVERED BY THE BONDS OF says that the business is growing to such an extent that

T“E DOA'NK)N OF CANADA GUARANTEE | are about to establish a plant at Buffalo.

Ik , St. John, N.B., is likely to have a cement plant soon.
& (ACC‘DENT INSURANCE CO. The city council have set conditions and Mr. H. L. McGowan
wno mssts sowns vox aii POSITIONS OF TRUST &e has agreed on behalf of the company.

, Write for particulars Leather is high. Hides that last year sold for § or 7

& ROBERTS’ General Manlw | cents are bringing 15. The demand greatly exceeds the 59
[ TORONTO | ply and leather is being imported from the United States.

i Last July Mr. J. Young, of North Bay, bought seveniess

ernment for

acres of mining property from the Ontario Gow

$10,500. Since then he has spent $2,480 on it. On Septem
oo, e s ber 3oth he sold it for $400,000.

| A group of lower town merchants of the City of Quebec
‘ T_B_E. DOMINION LIFE ! have organized a shipbuilding company. They are orgaw
{ .| Assurance Company ‘ ized with a capital of $1.000,000 and will apply for ImCorpor

i ] {]| ation under the name of the Dominion Dry Dock &
HEAD OFFIGE. - - - WATERLO, ONT,

building Company. Their object is to build a dry
: {}| dock, ship yards, and own steamships. ‘
| THOS HIL.L‘IﬂRl). Pres. & Man. Dir J. B. HALL, A.LA AAS. Sec. | Tested samples of pulp :manufactured spruce in )ﬁﬂ
1 B s g PREE. BALSTRAD. Supt- of Anwsien Columbia show that where 25 per cent. of Norwegian d-
Suplus, S268,500,57 - Assets, $1,620,361,68 ||| eauired to mive the requisite strengih o BN
| il % 17 per cent. of British Columbia sulphite fibre is D€t Sab
— - — em— —J | The first samples of the output of the Canadian P“"‘fw
, 2 = : :  are S0 hand
When In London call asts phite Pulp Company’s mill at Swanson Bay are
Yoiint Sln:ﬂ ol e W ry Times, 225 Outer | ;i they are pronounced good. The outlook for the plbh‘
o i | dustry in British Columbia is promising.
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FIRE INSURANCE

“:-NAISMITH.M R. M MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. - C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCORIBED OAPITAL - - $308,300.00

The Occidental Fire

Insurance Co.
Lnu Office - - WAWANESA, MANITOBA

Total Security to Policyholders $367,044,20

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - -  $5000,000.
Pollcyboldoa Surplus Over $1,650,000
This C it with the Authorities af Ottawa, Canadian

Bubbrhvnh-d\hcﬂu‘n‘ﬁhtyw ()clul. ($1bo,000) tor the
mydCunh-l’ holders.

Camir mem
DALB& PANY, ia M 1 ut:‘l Agents tor

Proviace of
W, E. FUDGER, M&MTMMA’(‘UM‘OJ

ANDREW M. JACK & SON, 16 Hollis Street Hallfazx, N.S., Geoenl
‘?'-” Province of Nova Scotia.

WHITE & CALKIN, I‘MWhSCMSL]‘-.Nl Geveral
Wﬁ- of New Br

C!ll NS‘N.O@DWIN Street, San Pranci Cal.,

|| Ag &“"Tm rs'ﬁsuxsk wm ALBERTA,

Assurance Co’y
Head Office, TORONTO

BOARD OF mumn
W R. B
HON. GEO, A. COX, President jOKN HOSKIN KC,LLD.
ice- Premdents

ROBT. leCKllDlKl. M. P. GIO. IOIBOW

AUGU:!

FR lDlllC m CH

AMES KERR osnk"?u
IR. HENRY M. PELLATT

P. H. SIMS, Secretary

-undnaunhlh—ﬂn.s‘r PA

c-‘-hhom
DALI&COIPAN‘ c«t.ol-l“m&

BRITISH AMERICA|

fwm-—lt

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St. James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

"TORONTO OFFICE : 15 and 17 Leader Lane
\ MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

| The Acadia Flre Insurance l:ompany

OF HAI.I?A!. N. S.
“MADE lN CANADA"

|| Liabsilities, including Reinsurance Reserve
{| Surplus as to Policybolders.......ocv..o0ee .

For Agency Contracts, Ontario and Quebeac, apply to
Br.Offce—260 St. JamesSt., Montreal W.) NESBITT, Sopt. of Agencies
THOS, BRUCE, Resident Manager, Buiman
Br. c.u-bu-oonrr & DONALD,General Ageats,
Wellington Street, East, lUllUiS *

S\h’lA'l'lAk+ W k

NORWICH UNION

FIRE INSURANCE SOCIETY

: LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B, LAIDLAW, . H. RODGERS,
Manager. Branch Secretary.

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND
.ulnod.od Capital - - m.ooo.ooo
—_ w‘ucodOlt H—dnd':.d T:ﬂywuul- Dollars.

Company” nq'l-hnmbnt and Liberality.
w‘l’h m. rhmhwudh Treatment whes
they burn.

AGENTS—i.¢., Real Agents who Work ‘.-‘r- d di

North-West s R.W, DOL(:LAS.L?‘ Manager, 36
317 Nanton ., Cor. Main and Portage A

Toronte w SMITH & MACKENZIE, General Agents,
‘!‘ou-u Street, Toronte,

Head Office for Canada -MONTREAL
MATTHEW C. HINSHAW, Branch Masager.

Calgary Fire Insurance Co.

R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

T. A. HATFIELD, Pres.

Head Office: Calgary, Alta.
\
“A Company that gives Absolute Protection.”

- wREAESE aSRRK fgR780 B8 §3 BR Bs § 3T Neeeee————

MBdtthh‘Oﬁc‘MuhthAD 1804

Phoenix Assurance Company.

Limited, Of LD“DO“ ENGLAND

- THE PELIGAN 1 BHITISI! [II'IIIE LIFE OFFIGE |

HEAD OFFICE FOR CA\ADA

100 St. Francols Xavier St. MONTREAL |
PATERSON . SON, Chief Agents

I 1

INCL-AMERIGAN FIRE INSURMRGE COMPINT

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITFD

TORONTO, - ©1-65 Adolaide Street East
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NORTH AMERICA'S FIRE WASTE.

Some Interesting Statistics—Canada’s Losses Helped
to Raise the Average Ratio.

Among the tabulations to
the Insurance Age, we find one fif
ing the aggregate £f risks, premidms,

rate and loss ratio
Not having;room

or states of the Union,
r the full tables year by ¥

—

only the loss per centages and the rate of premium in each
The comparison here given is a valuable on€:
Ratig of Fire Loss to Premium.

Alabama
Arkansas
Colorado e flocles o
Vermont
South  Dakota| .....

o dfoels o v

Massachusetts | ... ...

Nevada ....Lq<:-«-
Indiana  ...f 4ic---
West Virginiaj §...-

Texas pgelE | 01 S

Oklahoma
Canada it NS
Wisconsin
Kentucky ..fif:----

Wyoming # ......

Hawaiian Isla
Alaska
Towa
Arizona
ttah
*California

3

District of Colimbia ....

Connecticut| | [i...%.
Indian Terfitopy ..
Missouri | h{i-----
Idaho ‘1,
New ]erscyj i

Florida
Georgia
#lllinois |4 [i .-
Kansas .-4ff->---
Louisiana
Maryland
Montana
Mississippi
Maine
Michigan
Ohio
Minnesota
North I)ako‘aj ......
New York
New Mexico| [i.... ‘.,

New Hampi}urv B

Pennswivani
Rhode Islan
Orégon I ki
Tennessee . | |.......
Virginia
North Caroljga
Delaware |
Nebraska
Washington
South Carolifia .....

Rate Loss
of Premium. Years. per cent.

..... 1.50 30 s6.0
..... 1.93 34 57.8
..... 1.57 27 439
..... 1.43 33 62.8
..... 1.74 20 43.5
..... . 1.03 34 52.5
..... 2.56 26 33.7
..... 1.22 29 53.1
..... 1.44 27 + 457
..... 1.61 44 50.2
..... 1.44 18 42.4 ;
..... 111 40 61.8
..... 1.42 40 51.2
..... 1.33 30 56.2
..... 1.96 27 36.9
..... 1.80 1t 27.7
..... 2.53 20 18.8
..... 1.64 30 42.1
..... 2.56 2% 56.7
..... 1.64 27 39.5
..... 1.62 38 93.9
0.63 26 36.4
..... 0.95 38 46.3
..... 1.86 26 57.1

..... 1.14 37 858
..... 2.41 26 52.0
..... 0.85 33 49.9
..... 2.01 30 70.9
..... 1.33 28 55.9
..... 1.18 40 47.6
..... 1.30 37 50.5
..... 1.28 27 40.7
..... o.80 37 87.2
..... 2.9 27 39.9
1.87 27 57.7
1.38 41 62.1
..... 1.3 30 52.4
..... 1.19 41 53.4
..... 1.44 37 55.5
..... 2.00 & 20 57-3
3 0.67 16 54.5
1.88 2 47.1
»»»»» 1.55 40 4.51
..... 1.12 36 54.5
..... 0.90 40 32.8
..... 2.20 26 4.99
..... 1.53 36 64.2
..... 1.41 27 53.6
141 29 53.8
: 0.71 20 434
1.41 32 43.9
2.01 25 46.9
1.37 27 §52.2

..... 37
).

*Including lcatastrophe of 1906

+Less lhvv*()l.()‘,‘,,u‘» loss b\ cf)nﬂagraﬁ”n of the year

1871.

The lowest rptes of premium are to be found mainly in

the Eastern States;

sey, %0.85:
$0.90.

fog example Connecticut, $0.95 per
8100: Rhede Island, $0.00: A 2

Massachusetts, $1.03; New Jer-

New| York. $0.67: Delaware, $0.71; Maryland,

The average |is the low ficure of $1.08, which appears to

be caused n\.nnﬂv by the
state bver any' p{ber, the
ing cost only $d.67 per

risk in six eastepn Atlantic

cents per 8100. |

enormous preferance of New York
$124,000,000,000 of that state hav-
8100 where the $75.405,000,000 at
states cost something under go

Disrégarding | such remcte apd isolated results as those

given for the Hawaiian 1

slands ‘and Alaska. it is found that

thl“' ln\w-it ratios| of loss are those suffered in Colorado, Wy-
omine. Utah, Ndvada. Nebraska, in the west: Rhaode Island

and New Hamishire in the east.

ing to a recapifulation of
the average of % e-loss to
loss ratios of (4lifornia,
70.0, result frn}

The total at risk, accord-
these tables, was $468,330,000.000
premiums 54.8 '
01.9. Marvland, 87.2,

be found month by month _in
fifteen pages in extent, giv-
and losses, average
and for Canada.
ear, we give

I and Flonda. |
the conflagrations of 1006 in San Fran-l

| and manufacturers of steam boilers could appeal if t?‘,h'
| spectors acted arbitrarilv, or did not do their duty

The extraordinary | SPeCting boilers thoroughly before eivino certificates, p‘"

|
|
{

.

# that these experts meet at some convenient place for-

| boilers, purchasing a boiler to be used in one province,

twiehim{ to move to another province, finds himself huﬁ- i

ihnn not been made to comply with the Inspection Act of that
particular province. . §
' “The different provincial governments should get 10

{ gether. :
| ments to appoint a man thoroughly competent in all 0
of boiler construction and inspection, and have these ey
| meet at some central place in Canada, and formulate a
| form Boiler Act, governing boiler inspection and
tion.

| =
| cisco, of 1904 in Baltimore. of 19o1 in Jacksonville. The

| Illinois ratio would be. swelled to 67.81 if the Chicago con-
| flagration figures of $92,000,000 were included. Other lo-

calities in which losses ran the ratio up above the average,

| were Maine, Vermont, Tennessee and Canada.
. ; To compare the
| figures from a manufacturing state _hke Massachusetts, for
| example, with an agricultural state like Texas would involve
| consideration of the predominating classes of risks in each.

| parative conclusions from these figures.

! el e
| BOILER INSPECTION.
' Board of Trade of London, Pleads for Uniformity in

Legislation—Other Views. :

The London. Ontario, Board of Trade, recently peti-
tioned the Ontario Government to join with other provinces
and formulate a Boiler Inspection Act that would protect
' both the user and manufacturer and would be
throughout the Dominion. This matter does not appear
| have advanced far as yet.. Mr. J. A. Nelles, secretary of
| London Board of Trade states that some of the i
acts are ambiguous and in some provinces inoperative,

They also stipulate rules governing all classes of boilers.

A rule that is applicable to a water-tube stationary boiler i

| some cases cannot be applied to a traction-enfine
and rules that apply to traction-engine boilers cannot

applied to water-tube or brick-set stationary boilers. It is

suggested that each of the provinces employ an expert who

is convéersant with the inspection and construction of water-
tube, brick-set and traction and portable engine boi

' mulate a Boiler Inspéction Act that will be uniform for the
Dominion.
A Dominion Act would be preferable. byt this is fousd
to be unconstitutional, the provinces having control of these
matters. : :
Suggestions for a New Act
The Act should consist of rules, regulations, fe
etc., for the comstruction of all steam boilers niade or 1
| in Canada, and rules for the inspection of these boilers
' the field, under which provincial inspectors should
There should be a chief inspector for each province, and
thought advisable a chief inspector for the Dominion, 1
whom manufacturers could submit blue-prints and
cations of boilers to be passed on. The new Act (
be retroactive. Boilers sold or in course of construction at
| the time, or previous to a certain date, should be in
under previous acts, or rules, could be laid down in the
act governing these boilers. ’
The Acts as they are at the present time are a great
hardship to users as well as manufacturers. For i _
a person purchasing a boiler in one province could not

the boiler in some of the other provinces, as it would mot

| comply with their Acts. This is also a hardship for mas
| ufacturers, as they have to make boilers of different cog=
| struction for the different provinces, adds Mr. Nelles. =

Mr. Arthur W. White, of Messrs. George White & Soms,”

Smanufacturers of portable and traction engines,

| Ontario, thinks that boiler legislation passed by the Domin-
| ion Government would be a good thing. This, he adds, i
‘ apparently unconstitutional.
tion Acts is vested in the Provincial Governments.
| Differences in Boilers oy

“Ag. it stands at the present time manufacturers are
| compelled to make boilers of different construction 5
different province. i
a certain pressure in one province would be allowed
erable more pressure in another province, or be cut down t0
| half the pressure in some other province. A user of

capped having the pressure on his boiler cut down, as

It would be an easy matter for each of the govern-

«There should be a chief inspector for each province,
and if possible, a chief Dominion inspector, to whom users

whom manufacturers could send blue prints to have
(Continued on page 1746).

It might prove misleading were it attempted to draw com-

The right to pass Boiler I.*‘?

‘A boiler that will pass examination for '

d7

.
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LIPB INSURANCE

GONFEDERATION LIFE

AIOOOIATION.

Head Office, - Toronto, Conodo

President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esea.
Directors

R, , P WH. Esq.
E.:.%‘u“.ee‘:'. HON. 18 ¥

NORDHEIMER, JOHN MACDONALD, Esq.
All’llll m(ano"o*m Esq., M.D. GCAWTHRA MULOCK, Esq.
W, C. MACDONALD, 1. K. MACDONALD,

Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

= =

LIFE INSURANCE

Over $150,000

of the Insurance written by The ( .-h'qin Life Assurance
Company in June and July last was »a the lives of persoms
already insured in The Great-West Life. 1t is clear that the
Great-West Policyholders are satisfied [ Policyholders—well

pleased with their Policies, their prrn-umi‘ fheir profit returns,

Endorsement of this kind is more than & Bttle helplul to the
agent canvassing for mew business, & 3

Unusual opportunities occur at the prc-r‘ dmc for canvassers
of ability, East and West. For details 3‘ territory available,

terms, etc., address,

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

THE HOME LIFE
7 Association of Canada

Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Ageats wanted
unrepresented districts.

C 2 Calicitad

HON. J. R. STRATTON, Presideat
J K. McCUTCHEON,

Director
A. J. WALKER, ACA,, Secretary

““The Woman in the Case "

May be one’s own mother, wife of sister, any one of
whom may need the protection wl;eb life insurance in

////////// /

OF CANADA.

gives, and xt is, therefore, the dut ﬁd should be the
pleasure of

““THE MAN IN 'l'ﬂ' CASE"’
to whom she has a right to look far Pprotection, to in-
sure, his life while yet in good health, for her benefit
when his strong arm and active baw shall have been
stilled in death ! o

HEAD OFFICE, wxrtlmo. ONT.

T T

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE BUILDING, TORONTO

Insurance in force over - $13,000,000 00
Assets for Security of rdleybol‘on over- ~ 22509000
Those taking out a policy of insarance WANT THE BEST. No matter whether it is
o protect business interests, dependents. provide for ol age orany other parpose.
The new Excelsior policies » with their liber 1l guarantees of loan, cash surrender,
paid-up i valaes, etc. meetall requirements. Desirable
epenings on field staff for good proc ucers. Local Agents wanted everywhere.

E. MARSHALL, Gen'l Manager. D. FASKEN, President.

The Federal Life &surance
Company

HEAD OFFICE: HAMIL:I'GN. CANADA.
Capital and Ames - - -+ -$4)8485.65
Total Asurances in force - - - - 2012840061
Paid to Policyholdens m 1908. - - « 30374323

Most Desirsble Policy Cantracts
DAVID DEXTER, Presidest and Managing Director.

The Continental Life Insurance Company
Continental Life Building, Toronte

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

THE...

POLICYHOLDERS Sip o
MUTUAL -

,A STOCKMUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. . Featherston, Gen. Mgr. 503 Temple Bldg, Toroats, Oat.

SUN LIFE ¢.%5 4

S Al 3loc Deoenbe! isoo
2 ‘::,‘" : ?.:::'d " $ 29,238,528.51
cent, St L )
n;goov&m snnoaio m.ol

INCOME 1908 - . 4 6,949,601.98
ASSURANCES IN FO.CE. : | 119,517,740.89

Write.to Head Office, Montreal, for Leaflet gntifled “*Prosperous and
Progressive.” _
SUN LIFE POLICIES ARE m 70 SELL

Commercial Union

LIMITED, OF LONDON,

rance Co.
LAND

FIRE, LIFE, IAIIII,

Ta:lurmmnu” m'&ﬂw&-

uuooummnnm

B, W. Montreal
Jas. McGregor Mgr. Toroute Ofice, 9 St East
GRO. R. HARGRAFT, Go‘.whfo“l.‘Md'-t.

R i e
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BOILER INSPECTION.

[Continued from page 1744).

upon for any (l$53 of boiler, which could then be shipped to
any province in [Canada.
Cood Idea, but Not Near

Mr. J. W. Mackenzie, manager for Canada of the Mary-
land Casualty (pmpany, said to the Monetary Times that he
thought there was no question as to the desirability of hav-
ing a uniform Boiler Inspection Act, applying all over Can-
ada. making the same a Federal Act, but, he added, “‘1 rather
doubt if this gpod result will be brought about any tume n
the near future, There are numerous evils growing out of

one Provincial Boiler Act differing from those of other pro-

-vinces, both fr¢m the standpoint of the steam user and the

company who insures boilers, among which might be men-
tioned the disadvantage to a business concern who have
plants in diﬁe;tm provinces -of Canada having to attend to
different provingcial requirements as to the operation of their
boilers, and on the part of the insuring company in the way of
having to ma different inspection arrangements for each
province wh('re! such Acts are not in uniformity.”’
’ —e

| TEA TRADE. e

l B

Canada lmp&xted Seven Million Pounds from India
Last TYemu—Snall Receipts from China.

The total |area under tea in British India, including
Burma, in 1 is estimated at 548,127 acres, as compared
with 540,533 acres in 1907. Of the total area of 544,937
acres for whidh either returns or complete estimates were
received, 515,153 acres were reported to have been plucked
during the year.: The total number of plantations in 1!
was 5,839, as pgainst 5,811 in 1907.

The total production of tea in 1908 was reported as 247,
018,653 lbs, against 247,514,354 in 1907. These facts are
gathered from a note on tea production prepared.in the office
of the Director General of Commercial Intelligence, India.
The chief forgign markets for India’s green tea are the
United Kingdgm and Russia for exports by séa and Afghan
istan for expofts by land.

Room for Canadian Crowth

The dlrf*c1 exports of tea during the years ended March

31st, 1908 and 1909, were as follow : —

’ 1907-8 1908-9.
Expérted to Lbs. Lbs.
United Km;:«.k»om ............ 160,474,700 177,268,031
Bussla ool ivisfsiiniiais 15,407,027 8,552,425
Canada Cerfleiseingdssosasves 4,844,352 7,028,429
Austyalia and [New Zealand ..... 10,077,502 8.008,335
Other countri¢g by s€a ......... 26,472,229 22,123,358
|

Total by sea .............: 227,175,006 233,071,478
1,011,020 1,117,648

Total by Pand .............

Grqnd Nl s oo neinh 228,187,826 235,080,126

Chinese tea to the extent of 210,380,000 pounds was ex-

ported in 1904 as compared with 214,062,267 pounds in 1907.

The following table shows the countries of destinatign of all
kindé of Chinese tea exported in the two years:

‘Division of China's Trade
Fxpunc'd to 1907 1908.
British Empife Piculs Piculs.
United Kingdom ..... - 157,372 118,222
Hong h“nf ................ 5 00,141 89,710
British India AR RTEaer: VN, 0,342 12,230
Singapore and Straits ........ 4,137 3,031
\ustralia .m'l_‘N(‘“ Zealand . 7,175§ 6,130
South Afri¢a and Mauritius ... 1,72% 475
Canada D 't o i O 13,382 20,806
Total British Empire 202,274 .'5!.:;:
\
; . 3 aalieRE N
Russian Empjre—
Furopean prvrk b e pas G 189,002 154,646
Overland, : [via Tientsin ~and
‘\').lkh‘.\ ........ cdonbdass 100,542 ;1;‘674
Pacific pomts .........; R 600,167 04,712
Overland 'f : ' gt
verland 'from Hankow ....... 2,002 1.717
| i /
Tot: s8is - A - Qe R
_Total Plxl ian Empire 790,803 066,749
Unitedl Stateg | of America (includ .
_ ing Ty NN R 201,740 208,647
Furope (excdpt Russia and I'nir:ﬁ T
Eioalonll .l:cccseavse 54
Other countfies . ‘”': | g i
B bt o el 35,801 gl'(,so
Total lnpz«‘ul\) ........ 1,612,217 W; ;l:E;‘-:
Pt < | 22773935
Talal Y - icsissuicnsaa 214,962,267 210,380,400

A picul §§ equal to 133% Ibs. avoirdupois

THE MO_NETARY TIMES
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| was the recipient of the gold badge and certificate of

|
{

| They were Messrs. J. O. McCarthy, H. C. Cox, John Bur
bank, and N. H. Bastedo. :

CORK-TIP
COMFORT

A man who has once smoked
a big, luxurious YILDIZ MAG-
NUMS Cigarette will never be
quite satisfied with any other
brand. Try—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

W/

LIFE AND ACCIDENT NOTES.

R

Montreal’s 'birth rate is higher than that of any other
city in the world. Last year it was 38.43 per thousand.

Mr. C. B. Linton, who for so many years was the able
and efficient district manager of the Mutual Life of Can-
ada, at Hamilton, Ont., has resigned his position, 1
to ill-health. It is to be hoped that only tem i
Linton will be out ef active field work, in which he has bees
successful. 2 -

Four Canadian delegates attended the National Asso-
ciation of Life Underwriters’ Convention, at Louisville.

The convention next year :
be held at Detroit. Amongst the new officers of the Asso-
ciation, are second vice-president, E. R’ Machum, :
N.B.. and executive members, T. G. McConkey, of Toronto,
and A. Vipond, of Montreal. !
It is time to get rid of the idea, says Elbert Hubbard,
that life insurance is a quasi-charitable or benevolent
tution. It is ne more a matter of charity than fire in .
It is true that it had its rise in benevolence, and its
manifestation was a passing of the hat for the afflicted fam-
ily. But now it is a‘matter of business. A life insurance
policy is a commodity. Its value lies in the ability of the
company to keep its contract. z
Bets have been made—that is to say, it was oftered 'w
month at Lloyd’s, to pay a total loss in the event of ‘ll‘
election taking place hefore December 3ist, for a premium
of 20 guineas per cent. But this month the rate has been
increased to 40 guimeas A good many transactions took
place last month; not so many ‘since. To guarantee ab%

>

2

should the House of Lords reject the finance bill, 8o guineas
was charged, but scarcely any one would pay sO igh 2
premium. * -
The fall conference of the superintendents of the Cas-
adian division of the Prudential Insurance of Newark, was
held in Toronto recently. At this meeting a wire was |
from the second vice-president, Mr. J. F. Dryden, ¢
lating the Canadian division on results accomplished. S
perintendent. W. A. Alexander of the Brooklyn No.-9 i ;

ship, Class C, of the Prudential- Old Guard. He has com-
pleted 15 years’ continuous service with the company. ol
8 special meeting of the Accident Underwriters’
ation of Canada was held in Toronto recently. Mr. W. |
Cross, Western secretary of the Association presi
fr.llow1ng companies were represented: Railway P
(F. H. Russel), Maryland Casualty (J. W. McKenzie)
don & Lancashire Guarantee & Accident (F. McLeas),
Ocean Accident (Charles H. Neely), Canadian R.ﬂ'-l!ﬁ
dent (John Emo), Imperial Gurantee (E. Wwillans), g
Guarantee (D. W. Alexander), Dominion of Canada Guar-
antee (Mr. Withers), Employers’ Liability (R. I Griffin and
W, L Woodland). Matters of interest to the companies,
such as rates, etc., were discussed. :
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PRQSPE(.‘TS, This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordirary and industrial business

The Union Life Assurance Compan

Head Office :I]TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company,

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE f

g Oldest, most widely read and frequently quoted financial, and co,mmerciaj .joumal‘

in Canada. Three thousand pages of bright, valuable information annually
for three dollars. 2

g Correspondents in Montreal, Vancouver, Winnipeg, London;(Eng.), and Ncw York.

ADVERTISING RATES ON APPLICATION

MANUFACTURERS ——
AND OTHERS!

If you are interested in
WESTERN TRADE & INVESTMENT

It will be to your advantage to
learn more

PORTAGE LA PRAIRIE, Max.,
The greatest shipping and distribut-
ing point in Western Canada.

For information regarding Free Sites, etc. Addres 3
H. G. COLEMAN, Publicity Commissioner. Box 639 e L e

STEAM ROAD ROLLERS
A TRIP TO THE WEST INDIES in Three Sizes—10, 12 and as Ton

The “P. & B.” steamers sailing from Halifax every
tvdfthdayer«muda.thBﬂﬂquﬂndiumdDm‘.
are all very saperior ones. The trip occupies about thirty-eight 5
days, and is a delightful cruise from the start to the finish. B g

Through tichohhom‘l‘omntomddlpdnuonthonﬂ- Also ROCk CrUSbch, .
ways are sold by -

R. M. MELVILLE, Screens, Elcvniors, etc.

Corner Adelaide and Toronto Streets.

- The; Waterous Engine \'m Go.,

THE ' *‘Limited :
LONDON & BRANTFORD, CANADA
LANCASHIRE i

PLATE GLASS &
INDEMNITY COMPANY

OF CANADA

H. CAMERON & €0.,

Selling Agents, 'I'om

il
,

Kindly mention °‘ Monetary Times'" ﬁla writing fo
Advertisers.

et
ble
.\
ng
ir.
en
s0-
lle.
ur-
will
so-
hn,
10,
rd,
‘.
ice.
st
‘,,
nce
the
Jast
eral
word
s
‘:
loss -
port
h &
an-
was
ead
atld-
Su-
rict
w.
om-
s0Ci
B
 the
gers
Lon-
an),
\cci-
rdom
uar-
and
pies,




5 e RN
- §
e

N 5 et AR g T AN oo y "
MR 48,
S ———

—
Y
B

L b

B PNV by
-
%

G R T

sy S S O PR T AN 5
" . oo

e MR B TR R B A T T

v i o T A A A T

PRUEl 1R S o s

T
" i
RS S e

THE ROYAL-YICTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good

Terms.
Apply to
DAVID BURKE

General Manager, Montreal ‘

7o \\
UVERPOA\\'
LONDON /

\
LO B
G/XG Q

e

mswucz COHPANY \

c.m;' Branch,Head Office Montreal

PHENIX---

lmof.ne. Com - 4
m .'O

ATRICK, Agents
WOOD & KIRKP

{nsurance Company of
North Amerlca

1794
'lllLADILPﬂlA

E::mmw ......

Lesses Pald Sinee < 40,000,000.00

-n%mnanou.m
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LONDON &
LANCASHIRE

FIRE

Head Office, Toronto, Ont.

THE LONDON ASSURMNE

Eszasuisezp A.D. 1720
Head Office, Canada Branoh, Montroal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toroato

S. Bruce Harman, 19 Welli Street East.

NOATH AMERICAN LIFE|

A..URANOI CO.’A.'

President: MLm
Vice Presid’s: E. GURNEY, 1. K.
Man. Dir: L. GOLDMAN. ALA. F.CA
Secretary:s W.B. TAYLOR, BA, LA

—

1908
Cash Income - - $1,897,0m
“m . - - m

Qne or two good openings for men of
character and ability. For particulass
write to

T. G. McCONKEY,
Sgpt. of Agencies.

Home Office -  TORONTD

THE STIIIIIHU lIF[

Head Off'ce for Casada, MONTREAL, Que.

Invested Funds.......ce.ee. « «« § 60,000,000
lnmu. Canadian Branch. 17,000,000

Dupodtod with Canadian Govt.,
‘and Govt. Trustees, over,

Apply for tull pth'nhn.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

7,000,000

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head CMice, Threadneedle St London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toronto,Ont
| o § m = Manager
l. McKAY O-hlu

GINBOTHAM & LYON. Teleghone M, 88
IRISH & MAULSON, Teiephones M. 6966 & 667

A“‘I'“‘h‘w
Districts.

THE
LONDON &
LANCASHIRE
GUARANTEE &
ACCIDENT COMPANY

OF CANADA

Head Office, Toronto, Ont.

NORTHERN LIFE

TWELVE YEARS OF STEADY
—— PROGRESS ———
1897 — 1909

‘We aim at a healthy normal growth,
giving a reasonable increase from year
to year.

Our special policies are liberal and at.
tractive, making it easy to write business,
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

JOHN MILNE
Managing Director

W. M. GOVENLOCK
Secretary




