
HEAD OFFICE. - OTTAWA
Breeches i

TORONTOMONTREAL
*

COMPANY
LIMITED

1 I
bank notes, bonds, stock

CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all roone- ' 
tary documente.

■ m - i
The work executed by this Company is accepted 

by the
LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES. -

ENGRAVERS OF

f »

INCORPORATED 1464

BRITISH
AMERICAN BANK NOTE

Ten CentsTORONTO 1909October 23VeL 43—No. 17

GOVERNMENT 
MUNICIPAL 
R A I L W A IT

S

■JAND/

CORPORATION

BONDS
YIELDING ATTRACTIVE 

INTEREST RETURNS

.

m.
CORRESPONDENCE [CITED

x nOYMENT. CASSELS & CO.
TORONTO

BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANYv

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchangee. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS ! 

OTTAWA, 224 WclUsgtoi Street

<

Branchee

■OKTBBAL TOBOWTO

jKutttiarg Sititea
Trade Review and Insurance Chroniclel

VANCOUVER 
. MONTREAL

WINNIPEG
LONDON

OF CANADA
1■ :

— —

qBNERAx,

FIRE ABB un

ASSURANCE CORPORATION
UMtTUL

of perth, Scotland
CAPITAL £14)00,000

Toronto Agents i BZSUSKI A Mo LEAN
CHARLES cocas Him. D. E

T. H. HALL. tar

ge^eral ACC,oe/vr

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance
CHARLES COCKSHUTT, President 

• Managers for Canada
W.G FALCONER C NORIE-MILLER

4/vaoian casual^
AND BOII ER INSURANCE COMPANY

.. I
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CAPITAL PAID-UP-THE MOLSONS 
BANK

U11

$3400*WBANK OF 
MONTREAL

OeetuU-eU
“*S3u"fSSum RESERVE FUHD_

$3^00,000of IM.H EAlT^olFFicÊ!
board or pirkctore:

A H. Bwnee, V

■au liMp OfftATlOORAKtu, AS.UART
MONTREAL.AMD

il Dumion. E.C.M.O., C.Y.O., Prsrideot.Bon. em Oi

Str Then. Bheagkam

,ld
Om. A Drauisl Cbes-'à." Oordoe.

*■D- ^nroJSsrJTKu-
-irA A Derid Morrioe.J CA. AC. T O. ____

gDWASD CLOUSTO*. BANT..
«riiuh.

•RANCH KS^of£ St
Ww Bad
But Bad

O. ewaa»T, Bogt. ri Jim Strut 
Market Bruch

Lethbridge
ninth Oolaao’a St &St

Bay Street 
M. W.

stij» new ADA.
Sherbrooke 
BV Byeetathe 
Three Brien

MUS teCardai 00, AiU aferji
iLambtoo Mille

AWiStirling
Wales
Waterloo
WeetToroato

Marks»■V Mary » ladlae Bred. Bee*E5KH Quebec
KkhmoadMagrath, AJ ta.

S peina Coulee. 
•ah-Agseeyto Magnt*

j ta.

w
B rock ville Zurich

See-Flerie
St Ours
Ste. Théréeedt

» Dundasitt. teiSSU,
■---------- a

Norwich
OttawaOraodf^l*

BïïSriUe
w Port Arthur

Bidgetowaw PiWaterford Ei Waterlooand Rririere de 
Loup S ta tienSp s. Foreat

F“r,. Oaa.TAarraia^aap Oowa.
? Umltad. Booth AMoa-Tho

Smith 1 FaUe STïSAïs«ton 
Bolet eto sett*Africa. LMMlei

of Australia,CeL
, dread Mare

HNTS8^”UNITED*ST/CTKS.—Aguta aad
Blag <** sssree:. Larir " Worth Æ’ÏÏU-i t*u

lof OtedSud 
mal *he uorlMerrittOak wood

<X^WBukBt.
« Bail. F.» Th». Rank of British North America.

~wêsé^3ê£
A G. «ALLIS. dWJ^'-DBY-

1 “• KmTcXw Keq. ÜaIhowoC.*"*hiSESaS &«AüÿSaS
■BAD oraium STIKBMAN. General Me

szPam “ St. Henri
" Wat Wad
» Wt —'
- 8c Beck 
•• Upper Town

RShm.
ViM.-W. l iter Are“ WiPort Arthur

Port
Calgary, Alber e Head'MlCorelefie,—1ta WawrooaDLaaD—Ac 

In Obbat Barr 
In tbb Unira» •»

“w2r_th-i
■e. D. V.—T. A a

AC.

5Frederic Lobheeh,
C. W.T« -------
Geo. D. '

Beg. 2. !■
L a mate.jL*b. *R.of

ofThe ColonKS of LtA Ie-
ef

Bane
Bank of ■VteïiP.Q.

r*.? ac.Psrir N>tiooal Bonk Ltd

"Et1• AOThe Canadian Bank of Commerce
HEAD OFFICE—TORONTO

M-ecesmtivwvw»
■"BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON ___ •
Neriu 
New W

Prince Repart

B. ▼Baillai. N.8.OaV Wt* Bettleford 
A. Oak Brier, Mu 

Ottawa. Oak 
Payaton. Saak.

terBow I stead Alta.
WsstH
Trail. BC“ YkXorta Asa. 

Hedlsp. AC. 
Bests, ka
BeUiber. Saak.

6Kurdett, Alta- V
WPOot 
. AlteJ E*>ACBSC

•• Unlit 1

pot.

res sædv**Wflaaaa
Ladysmith Dark Lake.

AC.

1-----at T EnE~tt 1 l1 M^MkAaal lad W TJ

MViCity
Wakuat
nnorth-wbst provinces

Grand risw Mlkeloee

White HiFerais

ShcOhreak
SMi atJanHardletyteS«*->

Canon
M Strathmore.

Swae Blear 
Traherne

Herbert ~ 
High Brier
Humboldt
InaiofaU
laeritree

efNeeeewe
»RANK OF r^OVASÇOTlAVagrevUieOld.

V
VendeCreek

Delia 1» 
Drisk water 
Derhs

Laaigae 
Leah beta WlLethbridgeEd Wi

Elbow Maeleod 
Medicine Hal -

GUhaei Ftataa. » “^Ua
Bad Dear

Wilcox I
Brian Y. Fantrt.

A L. ~ — McLaot-
6 O. A

H. CONTARIO AND VLABEL 
BA Lake office, roiorre, «[•Saa forthhiV general EAEAOEESAyr Ora egret lie 

Ottawa O rical

Psrkhlll 
Ferry Sued

Part Arthsr 
Pert Perry 
Qeehec 
Relay Brier 
St. Catharines

Seek Ste. Marie 
MARITIME PROVINCAS

D WaH CForest
Fort Prenew 
Fart WUBarn

C. D.Bsllerille
BarBa Parla

Ti 1 USGak
MawCayuga Walk mills 

Wsurlu RiserG uelpk 
- HsssilsoBCabah . Y jarsnsre

Wlagham Wti^&isnsst^Jxs:
Brudord. Burlia^^^^*

Sum msrslaa 
SydaaySt. JohnHaSfax

Mlddletoa T

ÜV Pwi

St.Loadrra Ottawa. _Prt»ikoraa|h.
tee. j£«»,
Dundee St., Wrilaod, Woodatodk.

owtetrATs» Wtid
Saa Freeriaaa 
1. A leaks

Peetlasd. Ore-

IN GREAT BRITAIN 
LONDON : 1 LOMBARD STREET. A Cs

■riiNew York
srtsrAsar«Wi

New York.
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»

D-UF- BANKimperial bank «y»®»», iltd.
I EDiNHl Ht.h=f|flW.......... f dSUO.OOO

Ja». L,„AÉobbsoi«. Secretary

000
HD-

000 OF CANADA Heed ometisie. 
Paid-up Capital. 
Beeerre Pond....

k.

Pension Reserve PondDIVIDEND NO. 77 Alex. Bogie, General Manager

LONDON OFFICE: «2 Lombard Street. E.C.
G bomb S Cdcrrs. Aast Manager

SKaa*
OFCANADA

la
And. Whitlie, II■

•flleebiee ^1- ls >11Credit taoead. 
Whh ta ISt Xbsi a Dividend at the rate of eleven per eenL (11 P*r

the Paid-up Capital Stock of thU Institution has

.u
■ad alataldBB 

■•■tonkaTheat annum upon
bean declared for the three months ending Hat 6ctober. 1909. J||£ ROYAL BUNK

will be payable at the Head Office and 6 1■•toaod that the same 

Branches on and after

a
capital. S4.sea.aaa

%ire
w

'ttxz&irrtWU-
Mato

first DAY OF NOVEMBER NEXT.»
tDO cdB.L.

will be dosed from the 16th to3E The Trenefer

10th October, both days inclusive

Hwwltw Ottawa Toraato
Header AShaweedOttawa. EaakjL. To 
I.rwwl) A Petaaaa Ottawa. Martat ». " ,WpUastd

art-

SA LakeArthur
Galtsix Burk. Falk

By order of the Board,

D. R. WILKIE..
General Manager.

hah St.Ceheh St.

» Graaae Av.
Are,: % tirlca. Toronto, On»., 15th September, 1909. urtnlMâ Jacquet Rivet 

Moectoa St.
Nette—tie L
NOVA SCOTIA

Hafitoa. South Bad

I.M St l*LN«rtkeudW$ -| — ^ 
fLaa. . I ll fey .Pan—ho^gr ^

-, t m am £ .< |r
•A-‘f.TCM,W*-
>• Cdawtoa and B

ESTABLISHED IMSLM OraadPaSe
«. e c UNION BANK OF CANADAS.

HEAD OFFICE. QUEBEC 

Paid Up Capital, $3,200.000
board of dibectobs

HON. JOHN SHARPLBS, - 
WILLIAM PRICE, Eatjn Quebec.

B ». Bala,
JtoaOnkl. B^

•he. Ito
.to

Rest, $1,300,000 St- Joke .
Hafcrito

OOLUaaetA IS 1 Vaaoouvar. 
Salmo i „ HdlI - £93

»
i

President ______
Vice-President Âaûûaâ N

£t N
New Alhcrai

_________ STalww
(•«erteaaj. UShe Wf Port g.waglow

Graad Porte Port Moody

B.T. Bear. Baa.
1 T-HSALn^L^ 

H. A WHAW •_ - 
P. W. ASHE.

». a BILLETT.

». W. •- OBISPO • - II *jT

B.B Darta, Victoria

poero mco
a P. B.
k ■\. «CUBA

MaaaaotMo SaauA SeeOwl i. IBS. CODE. MataaaaoHa

*6° Sw WMITBO BTATBB Nw York.aad P. Tfkart. Aa't liairtwi.

THE TRADERS BANK Of! CANADAShe
:? Basses,«tisanc^D*1

OKTABJO-, - » ,000Capital and Surplus • IoooTotal Assets ever- - -
■UAtlU OP UlnaulurH..

C D Warren, lùq . Hreadeot Hon. J K Sin*»*. VicsPreadeo. 
oarroll auary w C. Kloepler, E*q.. Goeiph. ^ J
KSL*S1 c. a wuc. aw. H-f■»»

Auditor to the Board : John UWMIis
_____ HEAD OFFICE i TORONTO

N T HiUaryrAéietitnt’Gw Man

Eertii là*sr
w^ssrs>'s?mmmm

w2s5-,i!5?rt e2n$L '

K.C., Torontop Si
w f

Imuvodbwab. —
Stuart StiMBy, Gen. M 
J A. M. Alley. Sec ratary

BRANCHESi ONT

Jadieal
______________«S. Ml
Me. qa'Apertka.

mm I M-ITU Jsw.

f£>1w< Klara•A lea
■ra.- Adi. AMrta,

PL Ottot id?.Otter villa 
Owaa 
Petal.» 
Part Hop.

F argua.\nrt>»« i wbia - Fnocr Iupwt. V Intste aad t*r A vu*
•Beschv.lletoO rr. Of—I Vsttey Ugvwn

^ IdtoSTrdoud «- S»a.
J ; Garrard aud Dtafalk 

ff ToUeu and Garrard
lÉMtoahae

______ «f Sutod
Sauta See Mart, rSéto.__

Atoodrauck
. Waia-duwi
W.bhewad

Oeuteh
Haethnu asr~HOME BANK F6»e

Badaev ÿ
St. Cnthwr------
Sa. Morye

U

Cullegwand
s OF CANADA

Head Office-* KING ST. WEST

SIX OFFICES IN TORONTO.

V
tZX
•Mount Blgmf

•'vSTh S
MortS Bov MANITOBA•ASKATCHEWAto ,

Saakaaooa /oalaadtak . 71-Parget Kogtoa ?sjIP
-1-? ss r Yert-Tw

iIS;
I 4â J ■

NT AALIBRANCHES IN ONTARIO Calgary Caaraat 
Cantor DidahuryABdee Bello River

L—rmu. St’». L—do» 
3-deriaod T

Everett dSuhvagoartM.Cadahy 3r
Walker ville

BRITISH COLUMBIA1*^ * MANITOBA SASKATCHEWAN

SKty PorkMi1mi TWNeepewa

K

M
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.1 The Merchants’ Bank Bank of Hamilton.'

Heed OHIoe. . •
1 irve Funds

•MOO,e»7
OF CANADA R iisssssP*“H1Ï aad'oodiVtdid Profit. 

Total
Capital Paid-up

•6,000,000
ErrABUSHED 1» iSmt Over $83.000,000

Dl :HEAD OFFICE, MONTREAL HON. WILLIAM GIBSON.......Ft 1. TURNBULL,....

CoL. «a.

PaUaAlM.

N

BOARD OF DIRECTORS:
Jonathan Hodgson, Esq., Vice-President 

H. A. Allan, Esq.
F. Orr Lewi*. E»q.

*

Sir H. Montagu Allan, President 
T. Long. Esq 

C. M. Mays, Esq.

ONTAKIO Lackaoe TorontoC. F. Smith, Esq.
Alex. Barnet, Esq.

K. W. Blackwell. Esq.
MerretL Supt. of Branches and Chief Insq’r

Mao.• Sum

Arthur

1 eE. F. Hebden, Qen. Ménager T. E. £ Bear 
B» Hew «stereo Seek. StaqSiONTARIO West sSt. Thomas 

Tara
Thameevilk
Tilbury
Toronto

Napanee 
Oakville 
Orillia 
Ottawa 
Owen Sound

Kincardine
Kingston

Flora
Finch __
Fort William Lancaster 
Oelt Lansdowne

ISSSTn P-rkd-
Glencoe London Perth V
Gore Bay Lucan Prescott 5
Grantor. Lyndhurst Prenton
Hamilton Markdale
Hanover Meaford UVomIw
Hespeler Mildmay St. Eugene
Ingernoll Mitchell St. George

QUEBEC

Niagam Fslis A WActon 
Alvinston 
Athens 
Belleville 
Berlin 
Both well 
Brampton 
Chatham 
Chatsworth 
Chcstey 

-Creemore 
Delfa 
Egain ville 
Elgin

Montreal, Head Office: St. James St- 
I2S5 St. Catherine St. E. 
•BO St. Catherine St. W. 

IMO St. Lawrence Blvrd. 
Town of St. Louis

MANITOBA, 
albbrta, 
AMD 
MAT­
CH *W AM WkV f BHoward. Saak.Port- Parl'tSt. Fusiwtab PortFL Williamf; Walkerton 

Watford 
West Lome 
Westport 
Wheatley 
WMia 
Windsor 
Yarlter

Vsagar- hr Aberdeen, 8
ADerueW,
BattWHd,

Is

Belle PlataeJIee.

jT'.BaR »i
VImstown

•• OotlegegOe*
,Saak. Mortlach. SeekCreeii

Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St Johns 
St. Jovite

Beauhamois 
l-achme 
Quebec 

■' St. Sauveur 
Rigaud 
Shawville

I
L Great 
la United

Heal at
Hi-Hew Tor* 

Treat On
h ChUetro ttroit-Old 

ft étions, PL
----------City-NsUcnsi Bank of
■iuihuri - Mellon*ALBERTA

Msnnville 
Medicine Hat 
Okotoks 
Olds 
Castor

MANITOBA
Napinka 
Neepawa 
Oak Lake

i. 18 Vegrevilk 
Viking (Meig n)
Warn Wright 
Wetaskiwin 
Red Deer

Sedgewick
Stettler
Tofield
Trochu
Lethbridge

Acme Daysland
(Tmpscot P.O.) Edmonton 

Calgary
Camrose Lacombe
Carstair» Leduc

Correspondence Eol lotted.

Ir r<

THE QUEBEC 
BANK

1 Souris
la Prairie ' Winnipeg

PortageGriswold 
Macgregor 
Morris

SASKATCHEWAN
Maple Creek Unity __
Melville Whitewoojl

Capital Authorised-fcrnu 
Capital Paidwp —

Brandon
Carberry
Gladstone Russell

BRITISH COLUMBIA
Nanaimo Sidney 
Vancouver Victoria

i ■

1
ad

Areola 
Carnduff 
Gainsborough Oxbow

Jekel.
V

J.(1 o.W. A.
BAX.m..Nr.WGV^T »S2^lintondJBan^CTscotiand 

tÔL»to Bsa»ch -A. B. PATTERSON, Manager
A B. STSTKBS a,

PQ.retar SL
: sS” Ottawa, Oat

St. Jobe* 8t

THE DOMINION BANK sras■ SM
r-O.

■
r

>t11 T(
$8,980.000
5,280,000

88,600.000
60.8U0.000

Capital Paid op. - 
rtiwnnn Food and Undivided Proéts,
Deposits by the Public 
Total Assets

„llrt " b. Os Lia, MP, Président ; Wilmot D. Matthews,

I C Eatoh. Clabhhch A. Bogbbt. General Manager.
Branches and Agencies throughout Canada and the United States. 

CbIImUmi and remitted for promptly.
Drefte bought and sold.

Mers' Letters ef Credit issued, available 
In all parte of the world.

U BANQUE NATIONALEI lit

III Founded ih 1860

ill EiS *2.000,000.00

Reserve Fund and Undivided Preflte •«. » 03,006.02
;

Cemmerelel BBd Ti
Our system of Travellers cheques has bee* 

inaugurated a year ago and has given complete MOB . 
faction to all our patrons, as to rapidity, security

The public is invited to take advantageUnion Bank of Halifaxsi
economy, 
of its facilities. ______

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cebb 
dian tourists in Europe.

Capital Authorized. 
Capital Paid-up.... $1400.000

.$1.200.000
DIBIOIOBI

Wx BOCHK. V 
K O. ten
w. m. r. w

Wm. ROBERTSON.
C. C But
A. a Jowxx4■ N. B., Sum».

Transfers of funds, collections, payments, 
mercial credits in Europe, United Staten 
Canada, transacted at .the lowest rate. -

. Halifax, N. S..Head Office

♦ V?. BuS^EY ..........
IN NOVA SCOTIA—

V
< , • • • •
L ' B.HI r«vrC. orI

I
EASTERN TOWNSHIPS BANKAMxpoha Royal ArickaL Baddeck, Barriawtoa

sma
■or. WoMaTw.

Djgk^.^ bo aiaim, Glam ^

EïEB,°sk' .—BE! SHERBROOKE, QO*
! prrihw é Oo***
gJTak la Caaeda ■*

HEAD OFFICE
With wvat aavaMMkraaIn PR ISLAll^ChArloaoiowa. Crxpau<U

IN B1IT1SH WIST INDIES—Port of Spaia, Tna.daa.W- 
IN.PORTO RICO—Poocv, Saa I

'OOIEBIPOHDBITI

by aa otfcw

IN THAT IMPORTANT TERRITORY 
ALBBRTA aad BRITISHLoadoa aad W

la MANITOBA.<d T York.at

(9 PWwt

- : ' < ] ’
*.»

I I?

is
um

m
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CITIES OFIN THE 
FIVE CONTINENTS

Tim.. I. reed. Iw> ww» »■>* » 
t. the flaaaelel e»d

the «Seneiary

lei eautrwe a* Amarine.
The M.n.terf Time. I#

ey tiie me. .m keew end bt I Ne.. wfc# 
It »eee te tiw laeeeévr Mb «*• 

who ee. af*erd t. eur. 
nlM te Beth

Ae.tr.lle and Afrtes.

went te kiww.

a.i *e#

I

United Empire Bank ef Canada, Toronto
not only

accounts 
It w tke aim of tkis Beak to

e eaJe nJ protitakU «UpueiloiT 
place wkore its dopewtora 

' do for tkern

provide 

tor men

îsrüfeel
tk« can

a

I

THE ST. STEPHEN S BANK
I

FT .fife»*: rag
York. The

fsStew#
AGENTS Londna, H
Rey.1 -DriftsytsHM

ol
if

________StJoh^N.»..
oi th. Bank of Montreal

.

THE FARMERS BANK of CANADA
INCORPORATED bv SPECIAL ACT ef PARLIAMENT

HEAD OFFICE i TORONTO.
omecTOR» « „ .

Rt. Hoe. Viscouet Templetown, Hoe. President 
Monro, President.

W. G. Sinclair.
A. Groves

LONDON COMMITTCEi
Rt. Hoe. Viscouet Templetown,
Sir. Cfces. Euan Smith, K.C.B. C.S.I. end C.

Col.J
Bordas Gunby.Alton Eaton,

Hsery Higgins.

W. R. Travers, Vice-President and General Manager
BRANCHE»lurn*.

Nerral,
Burt «.rill., Hailrybury Trietoe,

Zaghyr.
PMtogsviUa,

&3A..btaoiay,
Millbeek.Hagai,

Comity
CORRESPONDENTS i

Ueioe aad Westminster Beak Lifted, Loedoe, Eogtoaf 
trtnil Beak, New York U.S.A., The Cera F«kw
OtoWlIL Cmdlt Lyoeaaia, Paris, frmmem ---- '
Mto, Gerataay.

Sub • BraavtoasI
Jumillt, Nc Newton,

Tbe II.

THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND AND 

UNDIVIDED PROFITS
S. J. MOORE, President.
W. D. ROSS. Gee. Muapr.

} ' tUTJMi-O

| Heed Offc*
TORONTO. CANADA

and *ld. CsUeMioee ■“*

-s
:

■
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDMet, TNieti.Cae. THE BANKgg*yartg£SS

Tiff

: l
OF TORONTO ead Am elby Boyal 

Subecnbedik £».000.000:**»l(inO.i'<'i’
L 1.000 000 M,B
$4,000.000 |$ao,

£900,000 ■*$ A,500,000 

■ EDlRatRGH

A ««». SmMMrf

Capita: 
Paid op OOU.OIKI

0UL.000
Vkw- c aD Uncalleda. a

Oral Fend........ tssdtsbstssf

Heed Officeou
Wyeeûag sv1»

Cel.pr 1▼1
r. J.J. s.Pert

Put*/men
\Ei.ntyHe relock to__ Porto*. Be.

to toe CVli.Iw
The 'fMerad amto

hirsahjatkæzr* ■Kfia° which will ha
V4 Htt —

11 arw The Standard Bank of Canada.w.OakriU.
cm

IIPkrW *1 
laaadrawHSsd ferae

Terk-RMtoaal
a#en the keel It

DIVIDEND No. 76.THE
. Dtvtoeod of THERE HWCENT.fortke 

atktokot TWELVEBANK OF OTTAWA NOTICE iehwaky gr

the paid-up Cagaal 
1 will ke payable .1 th

PER CENT. PEE ANNUM ,
declared, and that the Often td theEstablished 1874

- $5.000,000
- 3,000.000 x 
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Head Office - OTTAWA. Ont.

owe to Canada, ead correspondent, through"

Monday, the 1st November next.
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to shareholder, at record ef Mth October, .fee.

<of the•r
Arret, in every Booking T 

The Bank transact, every deecriptioe of Banking Bn .

IDGEO. P. SCHO
MgaagerTereelo. totk Septemhrr, 1.00.

:• £GEO. BURN. Geeeral

THE STERLING“• Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

raplml (paid top)
Reel and Undivided Profits over $1,M0,660.

Offer» to the public every. $736,666.

A SAVINGS BANK DEPARTMENl 
tiofi with eech Office ef the

t. W. BROUGHALL, GB
Navela New

R. B. Kgs as*
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The Standard Loan Company
We offer tor sale debentures bearing interest at FIVI per 

cent*, per annum, payable half-yearly. These debenturesoffer 
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

VicB-Pnse. *sn Mas. Disseise; 
W 8. DIN NICKALEXANDERDSUTHERLAND

Directors

HON.LORD STRATHCONARIGHT 
i. A- 
HUGH 8.

Head Office: Career Adelaide aad Vlctarla Streets,
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LONDON it emiu JOMt tpEwcm. ltd.
"sTASLISHEn iSu

John MsCMf»,ewa
lomoo*. oer.

Reserve Fund. CTM*The Ontario loan and Debenture Co.Asset, S>7oo.oeoReserve $*5.000.
I Debenturee

Issued, one handled dollar, and upward,. one to five years
4 Per Cent. .

Interest payable halt-vearly. These Debenture, are an Authorized Trustee 
Invi ,tment. Mortgage Loans made in Oliano. Maaitoba and Saskatchewan.

V. B. WADSWORTH. Manager

Paid-up Capital $1 000,000. „p. $1 JOO.OOO
Total Assets. *.!».»

Capital Subscribed. $2.000.000
Total Liabilities. S2.I44J

Debentures
tor Trust Fund*.

Improved Real Estate. ALFRED M. SMART. Mm
47o

W. WKDD. }.. Secretary
Mortgage Loans on

/
THE TORONTO MORTGAGE COMPANY

Office. We. 1» Terect# Street
PR'S* W I 
24MMM I. S2JH.tW.fOCepftal Peld-ep - 

Reserve Feed
Tot el Assets MILNES*PmUmt

HON. SÏR WM. MORTIMER CLARK. LLD.. W.S., K.C. 
Vice-Pre*.. WELLINGTON FRANCIS. K.C.

Dehenturee issued to pay f%. a Legal Investment for Trust Funds. 
Deposit, received at interest.
Loans ma<5e on improved Real Estate, on favourable terms.

VALTER GILLESPIE. Manager
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY other grades.The price is just the same as

Why not buy the best ?^Masonic Temple Building, London. Canada

Interest at 4 per cent, payable half-yearly 
oil Debentures.

Phones M. 5597-5598 
Main Office 79 King SL East, Tersete

NATHANIEL MILLS. ManagerT. H. PURDOM, K.C.. President

J

Loan and SavingsThe RELIANCEDEBENTURES
leewed for

ONE TO FIVE YEARS4%
Company of Ontario

TORONTOa* kiwo RTwerr bast
Jaass Gun* 

Vice-President
W. N. tVu.m 

Secretary
J. Blackloce 

Manager

I 2-r-cr*r’r'? : ^
Deeealta subject to cheque withdrawal. We allow interest * 
3%per cent., compounded half-yearly on deposits of eee

De bè n tu re'e’issord in amounts of $100 and upward» for perte* 
nf from 5 to 10 years with interest at 4 per cent. per 
payable half-yearly. Monies can be deposited by Mail.

Hon. Jom* Dwydsw 
President: $ 775,

THE

HURON <0. ERIE
Loan and Saving's Co.

INCORPORATED 18*4
$ 1,900,000 

.. 1.715.000
11 500,000

Paid Up Capital 
Reserve ..
Assets, oyer

* T. d. MEREDITH. K.C.. President

hume CRONÏ^ LONDON H w
AGRICULTURAL SAVINGSiLOAN CO.

“Ssk%^.5ses
DIRECTORS:

Thomas Beattik. Vic*-Pres. *• P*
ei .1. SMALLMAN M. MaSUBET

Money advanced on improved farms and product1 ''rwÜ.’Li, 
properties. favorable terms. ItorUMSS P^rcha^d- Depot,. 
Debenture* issued in Currency or Sterling. ^ lUTlU, Mi

Psld-ue

W. J. Ram Pres.

The Hamilton Provident and 
Loan Society

Capital Shscrlbet, $1,500,003. Capital Pall-Up, $1,100,000
Reserve end Surplus Funds, |S9J,453.70| 
TOTAL ASSETS - S3 924,306.66

nCDClITIIDCC iisned for one or more years with 
ULDLIi 1 UflCO interest at four per cenL per annum.

are a legal

5% DEBENTURES 5%
limited time we will issue debentures betrieg 

6% interest payable half-yearly
The Dominion Permanent Lean Company

12 Kies Street West. T
HON. 2. R. STRATTON. President

For aSociety an 
re invited.

The Debentures of thismvMUne^foTTrost Funds. Correspondence

Office, me* Street, NAMUTOO, OOT.
C. FERRIE, TreasurerA. TURNER. President. p. M. HOLLAND. Gen.

HI
V
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An Authorized Trustee Investment
«sued by this Corporation are a eecurity io which Ezecutor.

and Trustee are authorized lo invest Trust Fund.. .
They bear interest Eenr Per Ceet per annum, payable ImV-yearl,
The, are imoed in «Un, of on. hundred dollar, and upward., a. may be 

desired By the investor, and for U rme of one or more year*.
Isterest is computed Ifom the date on which the money mreemved.
They have long bseS a fsvo.it* investment of Benevolent ami Fraternal^ 

Institution,, and of British and Canadian Fire and Lite Assurance Companies. 
lergelytordepn.it with the Canadian Government, being he,d by .uy^ mstiiu- 
tiens to the .mount of more ,h,n One MU11.B Dollars

A miniature .peciweS Debenture, with Interest Ceopon. attached, 
particulars will be forwarded on application. j

Canada Permanent Mortgage Corporation
TORONTO STREET

The Debenture*

and all

TORONTO
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The Corporate Executor
11 1

Will bring into the management 
of your estate Responsibility, Ex­
perience and the Combined Wis­
dom of a competent Board of 
business and professional men.

ADVISE WITH

The Toronto General Trusts 
Corporation

E S T A IX I S H E D 1111

the royal trust company
HEAD OFFICE. MONTREAL

Capital Fatty FaU 
Htttnrt Fmaé

$i.—.*m

BOARD OF DIRECTORS
ÎL,H,sy?Ro&r£c3ÎG.. BAT

B. B. Orrrrrmiruw
C. M. Hats 
C. H. Horber 
H. V. Mrrrdith 
David Morricr 
Sir W. C. Mac dosai.»
Hor. K. Mackav 
A- Macriobr 
Jabeb Rons
Sir T. O. Shauohwrirv. K.C-V.O. 

M. S. L. RICMBt. Sir Wb.C. Var Horse. K.C.M.G.

—slrGrr^.
Vècs-Presideat

TORONTO BRANCH 
Bank of Montreal 
Betiding

Executor and Trustee
This Company may be appointed B* Wat or and Trust ee 

under your will, thus securing a permsneàry of office and sbeo-/ 
lute security such as no private individual could give, 
expense which is no greater than occurs when private Indivi­
duals are chosen in similar capacities.

THE

National Trust Company,
Limited

. 18-22 King Street East, Toronto

$1,000,000
550,000

Transacts a General Trust Business.

CAPITAL
RESERVE TRUSTS AND GUARANTEE COMPANY

LIMITED
43-45 King Street West, 4 Toronto

ESTABLISHED 1*1 I
'- E$|.000,000.00Capital Sehscrlhed 

Capital PaM Up eed Serplws. over 1.200.1- Montreal 
Edmonton -

WinnipegToronto
Saskatoon JAMES J. WARREN.

> is the mark of 
the (Underwood — 

more extenlively used in 
I Canada than all other 

makes of typewriters 
combined.'

I what machine you have 
Æ used, or are using, yon 
r will ultimately buy the 

Underwood. United 
Typewriter Co Ltd . in all Guidian cities.

LOOSE LEAF k T ., ?

M
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY 0 VALUE

iNo matter

1

BROWN BROS., LIMITED
TORONTO

/
.—MANUFACTURING STATIONERS «

H. H.

StTG At IR S
a»e fob ahx^mweat yoo GET

-TT ‘
EXTRA CRAWU^ATED

and other grades of regn^ri
Supply your customer, with dely the Nktkug.rs obtainable.

IT WILL PAY.
I

HAND FACTO a>jb

THE CANADA SUÇAI 1EF1NINC
Montreal. Qu*l
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ISPRINGFIELD

Fire 1 Marine Insurance Company
ntT......  ............................................ s7,ao*,ess
Surplus to Policy Holders •• J'fîJ’îîî 
Losses paid sines orysnIsotlon A1.SS3.Ao 7

W. J. MACKAY.
Secretary

F. H. WILLIAMS,
Treasurer

Murphy, Lowe, Hamilton A Baseom, Ontario
10 Wellington Street East, TOHOMTO.

I
A. W. DAMON.

President
CHAS E.CALACAR,

Vice-President I
K\I

SAFES-SAVE-PROPERTY >=

o
that is «IT

A Taylor Safe Will N
T

«
t. \

0

J. & J. TAYLOR, TORONTO SAFE WORKS L

e
s

1 mThe Imperial Life H

n
Assurance Co. of Canada a

S
ASSURANCE IN FORCE, E93.7SS.0S0 

1*0 Faao-
/; F. H. DEACON & CO.Assets, - $4.553,144 

F mm, - 3,451,846 
litssi, * 1,085,619 
1st Sifflas, 471,213

X

i$6 INVESTMENTS STOCK BROKERS Ctmsfiiimi
A 1imM:

Mead O files Members Toronto Stock 
Exchange

«SPECIALTYTORONTO IAesourrt SECvemr to Poucr-Noucn.
t

97 Bay St. Toronto IESC ••••
p'"‘MLAiKit** vetoes#
r

O/'STOCKSV

1 r
c
V

L°X Botos/O 4
4-

-*>--------- ---

0ninr.tT ACCIDENT OFFICE

isssc'siKr"1; <<iMtMBC.Fi 3 T0*0*VO STOC* tKCHASOt
or *LONDON, ENGLAND

CAPITAL
$5,000,000 >

CLAIMS PAID yz •Pv? V
Th. IMPERIAL guarantee 
® ACCIDENT INSURANCE

COMPANY OF CANADA z nOEUTT 
6UAAAITEE.

^ wooiNErsa*
LECT1VE WUOtt*

/ EMPLOYEIS UAOMY.
Hood Ofcee far Ce* 

BAY STREET, Cor. « 
TORONTO

*o<>>46 King Street West, Toronto
Imperial Protection. IMS.

CA
Subscribed Capital, SI.IH.HI.

OUR BONDS PROTECT YOU
Against defaulting employees. If you 
bond write us.

'f
need a

0 4w ArOUR ACCIDENT and SICKNESS POLICIES
Protect you

c. WILLANS, Gen. MRr. sad Sec'y.
from disablementagainst loss

is prie*
Aooty F. N.

1

1
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%\it iilmtdarn Eime5
Trade Review and Insurance Chronicle
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*£.-ii ■■■■
Ten Cents- Toronto, Canada, October 23rd, 1909.VeL 43-No. 17.

Che iHosietarp Ctmesi
OP CANADA^

PRINCIPAL CONTENTS Ol$ THIS ISSUE.
Editorial i

Grand Trunk Affairs 
Germany and the Surtax 
Japanese Conditions ....
Bank of England Rate ..
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1711
1711
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FRINTINO COMPANY or CANADA. LTD.
Fus W. Field.
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■ i
thebe is the question ot listing Gfilid 
Canadian exchanges, a suggestion

The Grand Trunk’s meeting this week in London tary Times many months ago. Th|se and otlyr things, 
was noteworthy, marking as it did concessions to public small in themselves perhaps, and appun ntl\ !l'
opinion. Only short cable advices regarding the meeting and sentimental, would probably be found to work to the 
have been received in Canada, but it would seem that ultimate good of the road’s traffic and to the interest of
the Grand Trunk means to discard its own peculiar em- the bond and stockholders. y;
bellishments and dress like the rest of the Canadian rail- The London market is contimMW experiencing sur- 
road family. The most important change is the retire- prises in Grand Trunks. The dividends declared for t ie 
ment of Sir Charles Rivers Wilson as president and the six months ended June 30th found their way only down 
nomination of his successor, Mr. Charles M. Hays, the to the full 5 per cent, upon the fffll preference st , 
change to take effect on January 1st. Mr. Smithers, and, like thé famous do|, the poor "second s’ had none, 
vice-president, will become chairman of the board of They had hoped for at .least a partial distribution,
directors. That means in future the presidents of the third preference stock ;is quoted at « figure in London
leading Canadian railroads will all be on the spot to which obviously* discounts a dividend. ProPhe‘s are 
watch each other’s steel creep into new territory. They busy, and think that the full five per ornt. dividend upon 
will see the grain move and the cars operated. The this stock may be paid on account In «9«°- _
G.T.R., the G.T.P., the C.P.R. and the C.N.R. trucks various stockholders have fared will be seen in the toi-
will, so to speak, bump couplings. Presidential com- lowing table:-— |
petitors will be in the field instead of, as heretofore, one —Dividend* IP
remaining overseas. Grand Trunk stock being held Year to ^ p*ef .% Vref. 4
chiefly in England, no one will complain if the keys of ££2,422 170,842 i| Nil
the cash box remain there. Indeed, that is desirable. l907--i 336,771 170,842 5 5
While the financial control will bfe in London, it may IQo6... 3«2,4«i 170,842 $ \
still be possible for improved methods of financing to be 1905... *75,339 ! to! 843 * $6,420 Nil
introduced regarding the Grand Trunk. The present 214:160 170,842 5 ; 1*6,420 2
changes are likely a small beginning, although Mr. I t 208,792 170,842 5 126,420 1
Wainwright says they are chiefly titular. When Mr. jgoi... 208,792 170,842 4 *; • L
Haysgets into his new stride something further may ,900... | 208,79* U

innovation which might help the Grand Trunk y 4Ni, **!?* MU '°h™ N§ | - Nil
in Canada is a fairly heavy financial holding of the road Nil — Nil — -Jl j * N‘,
in this country. Canada is «Chiefly interested in the Grand 189$... NU * — "B r
Trunk as a customer. With the exception of Mr. Hays, |*94- • • 117.019 Nil _
the prominent men who run the road are in England. - J" ‘ ^ 176,167 Nil * — >»* « -f
If such a financial interest were established here, the j 169,643 Nil — Njj* * Nl1
railroad would be more of a Canadian institution. Then 1890... 4 *08.79* 1 H 50,396 ^ ,

- » I

Trunks on theGRAND TRUNK AFFAIRS.
de by the Mone-

, I« 3rd
Prof

214,939
214,939
143,292

143,292
71,646

Nu
Nil

Nil
NilNil
Nil
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For « ,909V <• «T
the Grand Trunk brofits will be l*‘rKe en<’"K ^ Then when the half-yearly statement was published theof the payment of the full dividend ^Jxpanskm in net revenue for that period was a sum co£

rt^r^r;:' rs**» ^ «Ci

S'iSŒiU :-tï« inÆ
the crop, and if its traffic contribution nw ■ Scotch contemporary, is this: ‘‘Instead of charging e**
record of the past week or two the current half yearj Scotch co^ po^y ^ for ..adjustments,» as i$ **
gross and nèt earnings should help to ma 1 P . Dracticallr every other railway company in America
the whole year suffi» lent to pay a dividcn on - . Canada the actual revenue and expenditure are pub-
preference or for closing ^ equipment expense acc«Mm,e> ^^dar intervals, and then at the finish, S 
According figures supplied by Mr. Hay»«nuch more hshed^^g record, the directors decide among
economy and efficiency have been observed in <he opera a**»** ^ ^ ^ balancc> whkh .
tion of the road than is generally nown. they alone know, shall be applied.” The method at pre-
president has epmpared the results of 190, ^ f^wed leads to nothing more nor less than gam-

Per : Ming in ’the company's capital issues, which assumes 
Cent, gigantic proportions. Another point is that there n

dwavs those who get hold of the dividend in advance. 
»4o° yesterday's offers of stock, amounting to colossal 

a figures, were simply made by ‘bears’ in possession of 
g;6 exclusive information, who have made a handsome pn* 

99.0 out of their knowledge. Such a state of affairs is not 
07h7 ;n keeping with the status of such an undertaking as 
,*?* this, and, having the remedy in their owrn hands, the 

, 2 directors ought not to hesitate to apply it.
From these few notes, it will be seen that the Grand 

— Trunk has much to think about. Mr. Hays has a tag 
83 3 I job but he has proved in the past his ability to handk 

1,19 1 it. The shareholders must not expect to see all the sun­
shine break through the clouds at one moment, but any- 

in Grand Trunk affairs has begun.

and are as follows:—
Increase.overTotal,

1907.
4,045
1,034

1896.
11.04S<)Total mileage operated 

Mileage double tracks. 608
*$ 14,938,813 

17,114,285 
22,409,038 
16,549,313 
4,8pi,5'S 

541,139
232,163

Loan capital.......U...............137,5*6,397
Share capital....... ..................215,741,609
Gross earnings....................  45,«40,5*6
Operating expen-es............. 33,45',»53
Net earnings........................
Taxes ...................    <>88,212
Fixed charges and rentalst. 7,5*4,896 
Amount available for divi­

dend ............ -
Pay rolls ( 1898)..
•Total tons moved 
•Total tons moved one mile

(millions) .....................
•Freight train load (tons)..
•Number of passengers car­

ried —
Number of locomotives.....
Haulage capacity of loco­

motives lions)..............
Number of (revenue) freight

cars ............... • • •
Tonnage capacity of freight

4,100,139
8,034,710

10,722,598
i.......... 4, W°>*39
............  18,274,427
.......\. 20,305,275

82.29
5°-79 -jWay a new era

4.446 2,007

285

5,758,933. 13,854,883 
1,ill

71.1
6.875

. , . GERMANY AND THE SURTAX.
1,629,409 83.6 ___.

- Economic
cars ........... 4................. 896.035 422,158 89.1 .some particulars of that organizations work. W.
•These item» compare with 1897. the earliest year for R|-,kesiee the English advisor of the Associatioo, W 

which “System” figures are available. ‘ j , t that not only does Germany want
c“L^"r,d, bu. tL Dominion =1»

Just how the Grand Trunk securities stand is seen ; market in Germany. While this is true, there are 
in the following table:— equally as important considerations. Germany is mawg

Amount Date of progressive strides in commercial matters, and unaou
Description. Out- Redemp- cd|v jn Canada atiteexcellent market for the output

julv°n,9.9 T of its manufactures, ft&bly. too. it has scented^ 
4,270,373 Ir’red ° 5 possible results of the Royal Commission mvest gamg

15,821,571 Irred. 4 Canada-West Indies trade. Mr. Blakeslee and a .
2,723.080 Irred. 5 naval officer, Captain Von Pustau, who is being sen
r’°'^ Unu„T2 l Canada by a leading Berlin newspaper, are evidently
11# 33.058 ......... 6 feeling the pulse of Canadian opinion.

The effect of the tariff of 33 1-3 P61" „ ...
5 above the general tariff imposed by Canada on 
5 goods 'since 1903, « clearly reflected m the trade ^ # 

tics. The surtax was imposed according to Art , 
the Canadian custffnsitariff on 4 articles ^ M —yA 
produce or manufacture of any foreign country 
treats imports front Canada less favorably than th«* 
from any other country.” Germany’s percentage 
Canadian import trade has fallen continuou- 7 

from the following figures.
Decline %•

3,577,3*4

32,019

2nd F.quip.; Mort, bonds...
5%' Perp. Deb. ptock.......
4% Perp. Cons. | Deb......
Gt. W Perp. slf
Mid. of Can. 1st Mort----
N. of Can. Perp. Deb----
Atl. & St. Law.! shares... 

& L. Ifuron 1st 
Mort. . ....

Do. 2nd Mortgage ----
Do. j£'o Ord.j shares...

Canada Atl. 4%| Mort.......
Cent. Vermont 4% bnds.. 
Det. Gr. Havefi F.qpmt.

Deb...

over andcent.Buff Irred.
Irred.

7.600 
466,158 
5*5,130 

1.104,000 
$10,654,500

Jan., 1955 
May, 1920

Nov., 1918 
Nov., 1918 
Jan., 1934 
July, 1950 
July, 1950 
July, 1950

$ t .969,000 
$2,852,900 
/ 194,000
$ 7.165.750 
/■ 784,958
$ 1,500,000 
&),840,011 

3,420,000 
2,530.000 
7,168.055

22,475,985

VM
Do. Cons. Mortgage .. 

Gd. Trunk^Junrt. s% Ml. 
Gr. T. West, isk Ml. Cur. 
Do. 1st Mort, fiterling..
Do. 2nd Mort........... ........
Grand Trunk 4% Guar... 
Do. 5% 1 st Preference... 
Do 5t. 2nd Preference. .. 
Do. 4% trd Preference . 

v Do. Ordinary ", .......

1903, as will be seen 
Year. 5>
1903.........................
*904 • .....................
1905 .........................
1906 . .......................
1907 (nine months)

3-35
2.66i Nil
2.46Nil
2.19
3.27

I
One other I point arises in connection with dividends

and earnings—the compilation of Grand Trunk returns, j *9°* • ..................^ en()eavor
The first half year both ot 1908 and 1909 have hfought Captain Von Pustau, it is understood, wi y*»

interview Canadian statesmen in relatk*»- l*disappointment j to those who follow Grand Trunk Stocks.
The result of operations from January to June was dis- as to the prospects of better
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will not likelv take the Captain long to discover things While the general aspect of tlit, internal money
tir arc ' market has been dull, and also Japan‘s external com-

3 In the meantime, the German Government is silent, metre has exhibited a decline in its totals, yet the actual 
Their problem is to obtain the repeal of fiscal arrange- condition of Japanese banking operat1 Tjs, Baron Takw- 
ments which were brought about by Germany, and hashi reminds us, has .differed from t | prevailing con- 
which are entirely automatic, depending upon the action dit ions of things in general. A coifL.Jrat'fie briskness 
of that country. The only way to remove the surtax is due to such special circumstances as t(it large sale* of 
fot Germany to remove the cause of its existence. The government stocks abroad, a marked ■: increase in the.
Association's representatives recently conferred with the export of silks has been met. During .the first half ot
Montreal Board of Trade, one of the most important this year the amount of exchange s*tl<| and bought in 
commercial bodies in this country. The board took no Japan on foreign countries totalled, rtftjghly. 30.hoo.ooo 
action which inaction speaks volumes. Canada, in trade ! yen and 91,570,000 yen, respectively]; Comparing these 
matters, is as much sought as seeking. Then there is a figures with those of the corresponrttiÉ period <>l the 
large Canadian business awaiting division in the British preceding year, the increase amounted ti> 5,490,000 yen 
Empire family. Germany wants the Canadian market in .the rase of exchange sold and 9,850,deo yen e\< h.mgc 
and has made a mistake. Who must play the next card I bought; while the amount of exchange bought and sold

in foreign countries on Japan were 79,610,000 yen and^ 
29,390,000 yen respectively. A cod)p|irison of these 
figures with the last corresponding Ref

JAPANESE CONDITIONS. although there was a decrease of j,j|l6,ooo yen in the
—— exchange bought, yet as there was &^>''re:iM‘ in that

The Japanese Commercial Commissioners are anx- sold amounting to 4,190,000 yen, tki-indt result was an 
ious to secure Canadian trade without the intervention actual increase of 17,120,000 yen in 
of European oommiwÿion merchants. They have made exchange operations in Japan on forgl^* countries, 
an extensive tour in the Vnited States and this week Our Japanese visitors this weekly not tailing to
visited Ottawa, Monttreal, Toronto and Guelph. Curi- exercise their famous powers of observation, iky are 
ously, cjn some ways, the economic situation in Japan seeking the results of lessons leamejpjr Canada an 
during the past few years has closely resembled that of the United States in times of trade 
America. Both continents experienced wild speculation. a m • ■* f
over-production and consequent depression. During the I _ —” "
first half of this year, Japanese business has been some­
what inactive, although Baron Takahashi, one of the A con„ arv ^ exp,4!
vjsitors to Canada stated at a recent /meeting of the | ^ ^ , ;HT<>sst. Th, slorv would 
Yokohama Specie Bank that a close survey of the situa­
tion shows an improvement over last year. The com- - • • • •
mercial stocks which were being held have nearly all Montreal has handled sixty per teflt. of the total
been sold, and the majority of the firms who were hurt ;imount of grain exported from all tihe North Atlantic 
badly in the depression, have steadily recuperated. Im- That is the statement of MajfHp. W. Stevens,
mediate activity in the Japanese market is not ant ici- prcsjdent of the Montreal Harbor Commission. The 
pa ted, although the return of prosperity in Canada, the far, ;s a demonstration of good resty» attained b^ a 
United States and, more -slowly, in Europe will exercise progressive harbor policy. There -is *tgl room for im- 
a helpful influence in the Orient. prove ment in aH our ports. > fj

The Japanese internal money fcarket has become Jj * • *
slack owing to the successful flotation abroad of loans 
for various cities and industries. That factor, together 
with the sales of the various government stocks irf 
foreign countries, has facilitated the influx of capital to 
Japan from foreign money centres. The interest of 
money has declined, and, although banks in all parts of 
the country lowered their rates of interest, they con­
tinually found difficulty in finding proper outlets for
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This is a country of miracles, lit .y Ontario town, 

a building owned tty the Misses Udaj iSillah and Sarah 
—obstructed, it is alleged, the public |"t|jht of way. An 
ambitious Atlas in the dead of -night = shoul<k-red tbe 
structure and departed. Lola, Seillafc find Sarahfdis­
covered it next morning two miles dktiint. This house 
and town moving business, so fashiortnple ■ Canada, is 
becoming somewhat eerie. Quick -badge geopgraphy 
has its drawbacks. ! if,money. •.

making the total of 401,510,000 yen in all. Compared situation, at the same time keeping * J"";*1 *>' "V™
with the figures of the corresponding period of the year the American s,de. The increase of their
before, .here is a decline- of Tm*>.ooo yen in the im- from ^ per cent, to 3 P-«nt. ^ ^^Thur^av

ports, but as there is an increase of 13,980,000 yen in week later to 4 per <tn . a 5 ^ ■ . Th , J
the exports', the net result is a decrease of about 24.500,- bound to raise .discounts m the general m-.rket. That
000 yen, including both the exports and imports. Of 5 per rent, w, hr the rate until th^™
these' figures the decrease in the imports chiefly consists does not seem likely, l-ondon banker* ^ ^ '
of iron materials and machinery. This is attributed to stantial rates for "I* ™1* **T StiSTk W
the fact that the business men of all classes are engaged j They do not appreciate 1the k*ve, ™*|"f**

ifi the work of re-organization, and are maintaining a can spei u ation ms . . ne irlv
cautious and guarded oolicv, while the increase in ex- 4 per cent., the Bank of
port is due. on one hand, to an improvement in some $5.000^00 klow that of p' l
degree of Japanese trade with China caused by the com- demands abroad for the mei -L a L ë^-nt In
parative recovery of the value of silver, and on the other, and the Argentine, showed ^nTkmar*
to the increased export of raw silk, tea and other articles. Germany speculation has HarknodthT7 per 
consequent upon ST general economic conditions of few gold ,n that quarter are ant* ipa^d That!ffie 4 per 
Europe and tk United States returning gradda.hr ,0 cent. rate was generally ^ ^
their normal and favorable level. Although there is a de- when the announcement was made OgW. W orked
crease in the foreign trade generally when compared with up . 1/6 A sense of r^Lr^^Vx^ ml Tk - O^r 
the corresponding period 5 last year, tk general ten- noticeable on tk London StockExfange, Ik , per 
dency of the trade may k said to be favorable to Japan, cent, rise came somewhat unexpected .

ver and
German 
5 stativ
:le 7 «f 1 
are tk

whichr
n the* 
» of tk 
ly since

linc%-
■¥>
•35
.66
.46
-19
27

raver to
nd the®

Iton»-
j

5»

II

t
«

'



■■■
Volume 4).monetary timesTHE1712

FINANCE and ECONOMICSi li
-

-

- a part of it in payment of commissions for the sale of the 
bank stock. Mr. Gordon had a contract under which he 

, . .. annual agreed to underwrite 16,000 of the shares and dispose of
The Molsons Bank which held its Mty-iouxXhth, rst them for $10 a share commission. Agents were appointed 

general meeting at Montreal on Monday is one of c • v,nou« places and were paid to sell the stock.
Canadian banks to report the results of the year s opérai . assignee claimed that under the Bank Act the p*o-
The net profits for the twelve months amount to • 493,470. • • , directors as such are not invested with authority to
excellent exhibit. The shareholders have received m dmd- visional doctors a commissions and sough? to
ends the sum of «350,000, being made up of four quarterly ““J, for t£e $£,ooo expended,
disbursements of 2M per cent, each, while taxes, the offi r jamcs Bickncu and Mr. Mackelcan, for T. M. Os-
pension fund and branch premises expenditure, acc unt ■ coJnten(jed that the receipt each prospective share-
«38,442-1 This leaves «104,084 to ^add^d pr0|*h* bd ^, holder signed stated that until the sum of «250 000 was ob- 

. account balance, which now stands at «250,769. J he b ■ , from ,tock «ales that the money was to be paid over* profits are less than those of last year, but the low money tained ^“^Venewl ^ Trusts Corporation, and « only 
rates and the plentiful supply of money largely account f pajd în that it did not formally become

The bank’s deposits on demand and after £ank.

THE MOLSONS BANK i ANNUAL MEETING.

I

1f t

II I
'tg ;*Éi FI 1I

this decline. .
notice, as on September 30th, totalled more than «27,000,000.

A progressive policy has been followed regarding the 
opening of new branches. During the year the Molsons 
Bank was established at Lethbridge, Alta. ; Forest, Ont. ;
Lambton Mills, Ont. ; Kirton, Ont. ; Camrose, Alta ; Pierre- Many important changes among various companies’
ville, Que., and Westminster Avenue branch Vancouver, officers and directors have been announced this week. At 1 
B.C. Alterations and improvements were made in several meetjng 0f the directors of the Canada Cement Company 

' of the branch premises. New buildings were erected at sjr Sandford Fleming was elected honorary president, and 
Fraservillc, Morrisburg, and Revelstoke, and the premises Mr c H Caban, K.C., president. The board of directors 
occupied by the bank at Forest, Lethbridge and Woodstock . composed as follows : Sir Sandford Fleming, honorary 
were purchased, fo offset the outlay in connection with ident. Messrs. C. H. Cahan, K.C., president; Hon.
this expansion, «190,000 has been added to bank premises , gobert Mackay, G. E. Drummond, C. C. Ballantyne, Mont- 
account, which nowt stands at «600,000. ' reai- J R Booth, J..S. Irvin, Hon. W. S. Edwards, Ottawa;

Mr. William Molson Macpherson interestingly reviewed Hoq’ e a Cox, and W. D. Matthews, Toronto ; R. W.
the year’s banking development in Canada. The retiring KfMe New York ; W. R Warren, New York ; E. M. Young, 
directorate was re-jelected as follows : Messrs. J- P- Cleg- A]|<.ntôwn penn. ; W. H. E. Bravender, Calgary; J. M. 
horn, George E. jDrummond, S. H. Ewing, Charles B. Kjlbournj Owen Sound.
Gordon, H. Markland Molson, W. Molson Macpherson, and Thc directors appointed the following executive commit-
W. M. Ramsay. At a subsequent meeting of the directors, Messrs C. C. Ballantyne, G. E. Drummond, and R. W.
Mr. W. Molson Macpherson was re-elected president, and Ke,j<.v and tbe president, ex-officio.
Mr S. H. Ewing, jrice-president, for the ensuing year. j Mr c. C. Ballantyne has resigned as director of both

____  the Canadian Rubber Company and the Canadian Consoli­
dated Rubber Company. , _ . „

Major George W. Stephens has been elected a di- 
rector of the La Rose Consolidated Minin* Company ini place 

, of Mr. H. Timmins. Major Stephens, who is widely knows 
and well respected, is associated in several business enter­
prises with Mr. D Lome McGibbon. a director and large 
stockholder of the La Rose Company.

|f
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IMPORTANT FINANCIAL CHANCES.

; I 1
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1 KERR LAKE’S ANNUAL REPORT.
IT

To the mining shareholders pe^iaps the question 
dividends is’ one rtf the most important. According to the 
pamphlet report of; the Kerr Lakh Mining Company for the 
year ended August 3i§t, 1909, dividends lave been paid 
since 1906. amounting to «1,140,000. The treasurer sWçs 
that the financial statements give evidence that dividend 
payments can cohjinue at the present rate of «720,000 per 
vear and can be ; materially increased if the management
should consider it to the best interests of the company to As the Monetary Times goes to press, the beptemuei
do so. The production during the year was 2,268,648 ounces bank statement comes to hand. Total deposits on aemanu 
of silver produced in 1,072 tons of ore and 600,000 pounds of and after notice aggregate «714,000,000, an increase dun g 
screenings. The gross value of this production at 50 cents the month of 13 millions, and a gain over the previous jw 

is «1,3341,324. The net profits for the year, above „f |j0 millions. While considerable activity ms ueea 
all expenses, amount to «1,129,047- In concluding a lengthy denced in the market call loans in Canada decreased kail a 
report Manager Heakes says,: “ The future of the property million while those elsewhere showed a gain of neariyu 
depends a great deal upon carrying on this development millions. Current loans in Canada gained 17 mul"r* 
work without sacrificing it to increased ore production. As during the month and show an increase of 43 millions. 1* 
an illustration of the great value of the pay veins, it may be following are the principal changes .
interesting to note! that in the month of June of the present Sept. 1909. Month s •ner*®*e’
year a drift on the 150 foot level of No. 7 vein, sixty feet in Circulation .............. .. « 79.207,441 4 «
length, nine feet wide, produced 94,000 ounces of silver. Dep. on demand, Canada 239,900,052 + 11,562,W
The amount of ore produced from the development work has Do after notice ........ 474.103,799 + ,»5,,f981
enabled us to continue our ore reserves, which have been 
materially added to during the year. We have two miles of 
underground workings. Special attention has been given 
to the general physical condition of the mine, as regards 
timbering, ventilajtion, and increased safety to employees.
We have averaged over 125 men employed daily.”

m E!
111

f ’I . SEPTEMBER BANK STATEMENT.

an ounce
-j

:• -i

V «13,074,354 
+ 5,749,124

Total, dep. in Canada «714,063,851 
Deposits elsewhere ----- 76,556,786

555,552 
+ 10,974,87s 
+ 17,051,958
+ 2,319,746

Call loans in Canada. » 56,124,620
Do. elsewhere .......... 131,634,384

Current loans in Canada 560,206,621 
Do. elsewhere ...... 32,981,183

Year’s increase. 
+ « 2,961,204
4- 56,752,3»
+ 63,770,980

Sept. 1908. 
« 76,246,237 

Dep. on demand, Canada 183,207,740 
Do. after notice ..... 410,332,819

MONARCH BANK AFFAIRS.

/The winding ' up of the Monarch Bank is proceeding 
slowly. The officjal referee, Mr. J. A. McAndrew has now 
to decide, whether jor not the provisional directors of the bank 

entitled to p^v out of stock subscriptions commissions 
for the sale of stock. The bank did not open for business, 
apparently owing *0 its failure to make the «250,000 deposit 

7 with the* Government and to secure subscriptions for «500.000 
Vortb of stock. Mr. R. |C. Clarkson moved against the pro­
visional directors,] T. Marshall Ostrom, Senator Kerr and 
D. A. Gordon, of ! Wallaceburg, for an accounting off money , 

k received. It appeared that for «240.000 of stock subscription 1
I «60,000 cash was received, of which «20,000 was disbursed, j week’s issue of the Monetary Times.

Circulation

+ «63,770,980 
+ 8,485,032

Total dep. in Canada «650,292,871 
Deposits elsewhere ... , 68,071,694

were

: Call loans in Canada.. 41,084,14s +
Do. elsewhere ............ 59,843,979 + 7i,799,40|

Current .loans in Canada 516,690,003 + 43,24»,o'
Do elsewhere ............ .. 26.994,946 + 5-9»o,237

The usual comparative statement will appear in 0®**

/
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Toronto York Radial Railway Company
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Interest and Principal Guaranteed by

______ Toronto Railway Company
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CLEARING HOUSE RETURNSFINANCIAL VISITORS IN THE WEST. .
The following are the figure* for ÜMI Canadian Clearing 

Houses for the weeks ended October a*, 1908, October 14th 
and October 21st, 1909, with perceive Increase or de-

The number of financial and business men who yearly 
visit the West is increasing year by year. The men at the 
head of all classes of financial institutions, of the railroads, 
and of commercial and manufacturing houses are drawn tc 
Winnipeg by the calls of business. Sir Edward Clouston, of 
the Bank of Montreal, Mr. David Laird, of the Bank of Com­
merce, Mr. D. R. Wilkie, of the Imperial Bank, Mr. C. A. 
Bogert, of the Dominion Bank, Lieut.-Colonel Mason, of the 
Home Bank, Mr. James Elliot, of the Molsons Bank, Mr. 
D. M. Finnic, of the Bank of Ottawa, Mr. Stuart Strathy, of 
the Traders Bank, and Mr. G. H. Balfour, of the Union 
Bank, are amongst the Canadian leading bankers who have 
recently visited Western Canada.

As a transportation centra it is not unusual for Winni­
peg to have visits from Sir Tjhftmas Shaughnessy, Mr. C. M. 
Hays, and Mr. William MacKehzie. The magnitude of the 
interests in Winnipeg, which they represent, necessitates 
their personal attention. In addition to these well-known 
business men of Canada, hosts of others whose investments 
in the West are growing in importance find it necessary to 
visit the West, not only at harvest time, but more frequently 
and in many cases they become permanent residents, as the 
business and population records show.

-crease :—
Oct. sa,'08 Oct. 14, WJ Ocl 2t, 09

... $32,673,384 «44,o$4.86?j #44,046.'*3 + 34*
3i,39i,6«8i! $2,487,9$6 + 27.5

22,325,94») fi 24,365,858 + 493 v 
7,437,83* r 7.496,978 4- 80.s
3,640,9811 3,8pi,99r + »3

2,2*8,03! I *,389,039 + 7-3
1,863,780 1^76,961 + 3-8
1,812,844 ; 1,965.618 23.7
■ ,394,55* ] 1,567.73^4- 59
2, «75,86# ; *.342,253 4- 4* 5
i,172,0dpi 1,939,'5b 4- 26.9

M3i,6oi y, 1,918,489 4-56.5
1,152,65* ]:. !,075,358 4- 20.7

Total .. .»94.543,6o8 «1*2.142,541 $124,832,563 4- 34-'

Montreal 
Toronto 
Winnipeg ... 16,315,776
Vancouver ..
Ottawa ..
Quebec ..
Halifax ..
Hamilton 
St. John ....
Calgary ........
London .....
Victoria ........
Edmonton ..

25,502,736

4,152.449 
3,689,883

2,2*4,773 
. ' 2,055,853

1,588,276 
i,479,4i4 
i,643,37i 

1,100,969 
1,225,824

8.20.900.

Regina

EXCHANGE RATÉBÎ

Monetary Tinis OSce,.
- , Friday, 1 pm

The following prices are supplied by Messrs. Gla*ebro<>k 
& Cronyn, 75 Yonge Street, Toronto:-^ i j
New York Funds .......... ............. .......I'J” c
Sterling—60 Days’ Sight ..............“""iH - . .,,,

“ Demand ................................. «H + '/S*
Cable Transfers .................. .................. §•§•• » '3/l6
Rates in New York ........................JE.I.
Sterling—60 Days’ Sight .......... .

“ Demand .............
Call Money in Toronto ........ •••-•
Call Money in New York
Bank of England Rate .............. ........  •4$•> •• 4
Open Market Discount Rate in Londo# for 

Short Bills .......................................14 •• '

BOW CENTRE COLLIERIES.

The Bow Centre Collieries has evidently been organized 
to market some of the enormous coal deposits of Western 
Canada. The company’s authorized capital is «3,000,000 
divided into 30,000 shares of the par value of «too each. 
The Western Pacific Development Company, Ltd., 13 now 
selling 10,000 shares of capital stock of the Bow Centre Col­
lieries at «50 per share. An advertisement on another page 
gives some details of the property.

4.83»é
. • • 1 4.8770If-' «*>64*1 RAILROAD EARNINGS.

§4
f*

4 13/'*The following are the latest returns:—

IW Increase 
« 35,300

527,000
74,277
17,020
7,190
6,7»

Week ending 1908 
Oct. 14th « 265,300 « 300,600

2,138,000 
9M,86o 

37,858 
77,673 
75,280

WILL INTEREST FRENCH CAPITAL.

M. Maurice du Pont, formerly of l**ris, France, and * 
.large stockholder in the du Pont Power Works at Wilmmg- 
ton, Delaware, has entered into partnership with M. F.milc 
Lacas, formerly attache of the Department of Public Works 
and Marine Fisheries. The firm name Will be du Pont and 
Lacas, with ofiices in Central ChMÉbfers, Elgin Street, 
Ottawa, for the purpose of interesting French capital in 
Canadian bonds and other investment Securities. M. Oil 
Pont is a brother of M Alfred du Pont, general manager of 
the powder works at Wilmington. He$an Jifred for the past 
twenty years tn France, England, aMT Switzerland. M. 
Lacas has been ten years in mnnedpoe With the Public 
Works at Ottawa and resigned to «iter the partnership 
named above. In connection with both his public and pri­
vate work M. Lacas has frequently | vim red France and 
knows that country as well as. does M. dtt Pbnt.

One of their first Canadian enterpd** was the Canadian 
Wood Wool, whose factory is at Ay lb#, Que They are 
makers of excelsior "wood wool, core r»t»ds, wood flour, etc., 
making use of the sawdust which has been hitherto wasted, 
generally speaking. Out of this *aw#4 
ropes, flooring and many other things, utilizing all the wood 
These gentlemen are also interested |n the North hi rr 
Railway, having obtained its charter apdits ,nl^'
This railroad it is proposed to run^ four hundred miles 
from Cobalt to Quebec, with many brioches They are 
negotiating at) the present time to nbtài a subsidy from tfc* 
Quebec Government. ___ i

Road
C. N. R;..
C. P. R........Oct. 14th
G. T. R........Oct. 14th
T. & N. O.. Oct, 14th 
Montreal St.. Oct! 16th 
Toronto St... Oct. 10th

1,611,000
840,583

20,838
70,483
68,560

The report of the Quebec Central Railroad shows that 
the gross earnings of the road to June, were «1,021,632, an 
the gross expenses, «724,918. Full interest was paid on 
four and three per cent, debentures and on the seven pe
cent, income bonds. __ . „

According to cable advices, the Grand Trunk yearly r - 
4 port shows that the gross receipts for the last half of 

year were £2,866,468, against £2,854,787 for the previous 
half year, working expenses being at the rate of 72.54 per 
cent., against 72.74. These totalled £2,079,196, agains 
£2,060,144 for the previous term. The net revenue was 
£845,364, against £781,905, additional items bn”g'”? . 
revenue receipts to £962,201, the 4*» revenue charges in­
cluding the Canada Atlantic deficiency of £41,103, and tb 
Detroit-Grand Haven deficiency of £25,749, making a total 
of £682,268, leaving a surplus of £279,932, against £106.494 
The total amount available for dividend was £292,159 *ro™ 
which dividends were recommended at 4 per cent, guarantee 
and first preference stock, which leaves a balance of --993 
carried forward. Train mileage decreased 381,354 and t ere 
was a net revenue deficiency in Grand Trunk western of A'3«- 
883, against £2,846, but deducting this from the surplus 
for the half year ending December. 1008. there remains a 
aurplus for the year to June 30 of £10.440, which added to 
67,539 carried forward in June. 1908. admits payment of full 
interest on second mortgage bonds, with a balance left ot 
£5,560.

—
The Bank of Ottawa has purchase#;}» feet 

of Seymour and Hastings Streets, VajWii**^.
on the conxr_

fNitorin 
Oct. 1st., 191
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STOCK EXCHANGESII 2
I

two 500-ton open hearth furnaces of a new type. They are - 
for Carrying out the new process in making t^n-heaith 
steeh 1 he, contract involves an expenditure of over half a

«I Di«.,sion< BjM-JCW- “"rf rlhc'Tc™”: ÏÏS^Jv.'SÏ.ÏS
the Winnipeg Exchange- Lake Seperior . ||t,avv ,rading accompanied this gain. Many appar-

First Toronto Sale. . advantage of the rise to take their profits, but
! ^he large amount of buv.ng orders counterbalanced this 

feature The offerings became heavier and the price de-
Scme brokers thought the buying 

prospects but the general opinion was

LA ROSE AND NOVA SCOTIA STEEL

Are Two 
ness on)

V i Toronto, October 22nd.
dined, closing at 50/4. 

due to merger ;111 Î Bankers report ji goed demand for money from aU wa$

ifllillS fiüüiü
indu-mal W4 f,,r }dl1 loan' ^‘huh figure it at about $9 per right.
continues steady at around 4)4 Per cent., to which ngure thj# correct- shareholders will receive seven per
recently advanced. 1 ...... n»Har_ ,nd rpnt m dividends and nine per cent: ;n rights, or a total of

Speaking of the local market, Messr.• kcpt l6 pc cn the par value of their stock for iqoq, which should
company state that dearer money has to some ex m I Pv rv satisfartorv to those holding the stock for mvest-
away speculation. sUrks after selling off » ^ade *nng£e “ "Vh*Announcement «hat the new stock would be is- 
fir-t few clays, -oo„ -bowed «^resistance «dl.pnc«, mem ^ I he » ^ at par had a depressing effect with
generally, recovered pn a small demand, v hief H sneculators at first, but this premium of $7,500.000 will
been centred around 'he mining end 6f the marke , - accrue to the benefit of the shareholders in the end. and its

fflw ■",he “ “ c“**“

changes were not such as to cause any alarm to holders of La Roee consolidated
stock. The undertone is undoubtedly good and any setback Thr \ipis5ing La Rose amalgamation story refuses to
brings in supportiftg orders. The investment end of the ^ siknce<| chiefly because, we presume, there is a great 
market has been vetv firm and the semi-speculative stock. dpal ^ A Boston despatch states that while the 
strong, though rather quiet. had reached a point where it was likely to be placed before
Lake Superior Corporation the shareholders—a report from an unquestioned sour«

The headquarters of the Lake Superior Corporation have \|r. E. P. Earle, representing a large ?wne![sh,P ,n J*5 
been established iti the Traders Bank Building, Toronto, companies, but more interested in Nipissing than L» R^* 
md it is understood Mr T J. Drummond, the newly elected has announced himself as opposed fo the merger, and it u 
orcsident wiHsmml much of his time at the Toronto office und,r-,ood that his opposition has created some fncUo. * 
The new iron rami-» in northern New Brunswick is being the inner circles which indirectly may have some bea « 
developed. k.These large deposits are located about nineteen tho recent decline in the sfiare^ of both ^mpan e fj 
miles from the l. C H-. and the company are now at work is a very large ownership in both these companies m van 
constructing a braüfh to Bathurst station and from thence ada< and it has been largely upon the demands of the Cm- 
to Newcastle, the jwesent -hipping place, the Government adian interests that the question of a ^nsolidation has bee»
road will be utiTij-ed. It is the intention to build an ex brough up at the present tune. It is believed that a conscl 
iwn-ion to Bathur-i harbor nine mile- away, is soon as the ida,j0n, if effected, would be on the basis of the presen 
Government complete- some promised dredging. Bathurst prices of the two stocks.
will, therefore, be the permanent shipping port for the iron Commenting on the slump, the Cobalt Nugget does nm
ere deposits of the Drummond ransrc and the company will think it is due tq failing reserves. At all the properties tna 
shin ore not onlv to their several smelting plants, but also thp La Rose Consolidated is working there is good ore » 
to the European market Although Lake Superior Corpor- ; sight- while facilities have not been at hand for taking 
ation was listed op the Torento Exchange on Julv 26th no care Qf tj,e orc uncovered at rf>e outlying properties, B > 
transactions occurred there until Wednesday October 20th. arc rapidly being put o a shipping basis. I our propen*» 
nearly three month*4 after the hstinif. One hundred shares ar<1 being worked by th La Rose Consolidated 
-old at 2<>vi to 28 V, No special significance is attached to pa(h o( these proper!ie they have a mine in which graoe 
this slight activity loralhr in the -took, for its chief market is, orc is being bagged at the present time. ; At the l niversiJ
,is î- Un< w n, m PhiVidelphia, * .______ j M me from the loo foot level of the main shaft the com pa .
n aki in inn Iran anil Steel have done upwards of 200 feet of drifting on a four 1The L, nn**»H* ZttS'jSKA

additional blast furnace extension to the Bessemer plant and ^ a good orp body above the present level.

_____________________ _____ —— Development of Lawson Mine
The development of the Lawson Mine, which *n 

opinion of the Monetary Times, is one of the most tn\P° , 
factors in the La Rose situation, has been greatly h1D<" , 
by two things, thinks our contemporary. First, the lack 
power, and second, the lack of facilities to handle the 
when it is bagged. Neither of these difficulties wl1*, 
remedied for some time. The power cannot be supp 
until the Mines Power Company or the Cobalt Hydra 
Power Company reach the Cobalt camn with their r . 
mission line from the Montreal River. This will he. “7

the Fatest. Facilities for handling <** 
ore house «■ 

few weeks. A®

i115
IIII ri :
h !
il i
i ? }

h
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Ü

* Ü

nearly three months after the I’sting. ^One hundred 
sold at 20 Vi to 28

.* •

it, I -

1
I

Itei
.x, fill

III first of next year at
will be completed at an early date. The hew 
be ready for occupancy in the course cf a 
aerial tramway leads from the main shaft to this ore ho' ■ 

Other buildings, including bunk and sleep can^p^ar,‘ JiBier

A reduction in the operating costs of Rio is the *eatuj^ 
of that company’s 'statement for Sentember. Thu M ^ 
suited in a satisfactory net gain for the montlv 1 Be 
lowing are the figures for the first nine months of this

■« . the course of construction, and will be in use
sets in.

r

D. Rv*a*T McCüaioClarence J. McCcaio

\

McCUAIG BROS. ® CO.
Membari Montreal StocK Exchange

Orders executed on the Toronto, New 

York, Boston and London Exchanges

Teliplm Mill 923-924. 157 SUms Strut. MONTREAL
C Howard Lswji^ G. Eric McCuaio
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Qanadi
Railw
gonds

Æmilius Jarvis 8 CWE ARE NOW RECEIVING APPLICATIONS 
FOR A TIME-TRIED AND EXCELLENT 
INVESTMENT SECURITY WHICH IS A FIRST 
MORTGAGE ON A CANADIAN RAILWAY 
SYSTEM. AT

0.

(Mewben Tetovo Siovk Exchxa c)
/

BANKERSan Par and interest III ■

&

BROKERS
McKinnon Bldg., - TORONTO

ay A FULLY DESCRIPTIVE CIRCULAR WILL 
BE FORWARDED ON REQUEST. MATURING 
SECURITIES TAKEN IN EXCHANGE. OR PAY­
MENT AND DELIVERY ARRANGED TO SUI f 
INVESTOR S CONVENIENCE. \

It seems that in iqio the Nova Sr m.i Steel and Coal 
Co’s, shipments of coal will be great|| ;|É»trta>ed, it being 
the intention of the company to have tic outpu, of eacn 
month exceed that cf the previous moitflhj| A' similar aim is 
being taken in connection with iron at>él shipments trom 
Wabana. Up to the middle of September tM- company had 
contracted, to Supply not less than ayghotfn t^n> during the 
year. The argument was put forwasd that Tniton and 
Sydney mines should be able between them, to take care 
of the interest on the bonds, debenture*! i»d preferred stock, 
leaving the profits from ore shipmentsJfcfki entirely applied 
against the common stock, so that a ; satisfactory dividend 
to the latter was considered, assured.

The time is now approaching wh*f> a dividend on the 
common stock will bd declared, ac conlifig t<> a statement 
made some months ago by Mr. Ham-, BrOident of the com­
pany, that some action would be taken ai* aeon as the finantes 
of the company had been rearranged. <! Q**Biiderable specu­
lation proceeds as to what will be" the. «moulit of this divi­
dend. The generil view taken is that |il will be $ per cent., 
although a considerable number think dja* 6. pier cent, would 
be justified by the greatly improved outfit fpr: iqio. Doubt­
less, the directors will be a little wary; i>F dr< taring another 
6 per cent, dividend unless the prospe<|V; warrant it. as the 
criticism which followed on the <le< Uritidgi -of the last divi­
dend of that amount was severe and a|R>i|l*Bf|v to some ex­
tent justified by the fact that dividend' had." subsequently, to 
be abandoned altogether.

Opg. exp.
p.c. to 

Net. gross. 
Szoi.ioj 65.28 

232,941 59-55
219,582 63.38
22Q,I2Q 62.38
254,382 60.62
258,694 58 66
265,161 59-55
284,25s 57 77
276,550 S^-97

the Toronto Exchange this

Gross.
$579,289

575,902
599,615
609,162 
646,118 
625,793 
655,665 
673,220
642,7%

January .
February 
March ...
April -----
May .........
June .....
July .........
August ..
September

Rio hal tiot been active on

a

week.
Ogilvte Dividend Increase t ^

The dividend increase to 8 per cent, of the Ogilvie Flour 
Mills Companv has had a quietly satisfactory influence on 
the stock. The annual report, presented at the annual meet­
ing, which was held last week and was briefly noted in the
Monetary Times, showed that during the year the company 
added to its system seventeen country elevators and has 
now in corse cf construction an annex of five hundred thou­
sand bushels capacity to the Fort William plant, also ad­
ditional storage at Winnipeg of 250,000 bushels, both being 
entirely of fireproof construction. These additions have 
been rendered necessary bV the increasing requirements
of the company’s business. An additional milling plant will 
be erected somewhere in the West and,the plant at Fort Wil­
liam will be enlarged as also the oatmeal mill at W innipeg. 

• * * *

• • • •
S IOn the Winnipeg Stock Exchange.

A summary of the eight months Mi*fat», ‘on the Winni­
peg Stock Exchange from February lit jo October 1st, is 
interesting. The total number of fMMict traded in was 
4.188X, the par value of which was SUj^Hio The average 
business per month was 523 shares wit|* ail average monthly 
value of $43,475. Here is a list

Monetary Times Office,
Montreal, October 21st.

Since a week ago, the Montreal Stock Exchange has ex­
perienced a slight increase in trading and an advance in 
prices, but during the past few days it has again settled baik 
to about the same situation, as prevailed a week ago. Mr. 
Rodolphe Forget has a standing offer of $24,500 for a seat 
on the exchange, the buyer being Mr. L. Fortier. No seat 
is offering at less than $25,000, that being the demand made

The talk cn the street con- 
of the Steel and

' U •> No. of Pa.
1 y hares value

$10,550 
6,000 

22,100

Canadian Fire Insurance Co., fully pMdjS. -. 211
Canadian Pacific Railway ..................jg•*. .| ] 60
Great-West Life Insurance Company. ; ! 221
Great-West Permanent Loan Company*', .. 499 H 49.95°
Home Investment A Savings Associât®!».. 161 16,100
Northern Trust Company, fully paid. Jg . || 20 1,000
Northern Trust Company, partly i «73 8.650
Standard Trust, partly paid....-........B ?ll - - 599 29,950
Winnipeg Electric Railway ........ .
Northern Crown, Crown Ctfe...
Northern Crown, Nor. Ctfe. —.. .
Commercial Loan A Trust, fully paid S. 4 ■
Commercial Loan A rust, partly paid?."; ;
Empire Loan Company, partly paid. .8.1 
Empire Loan Company, fully paid ., % |
Occidental Fire Insurance Company
Pioneer Fire Insurance Company -----
Sovereign Fire Insurance ........ ..
Winnipeg Securities Company ...---- 4.
W innipeg Land and Mortgage ............ 43
Beaver Lum. pfd. ...,............. ........... 4-
Traders Building Association ............8
Western Canada Flour Mills .......... • • -8
South African Warrants .......... .-.4-.

The local market was quiet duff 
South African scrip went higher, and t*
530. Northern Crown Bank stock (NortM 
been active, and the price holds firm ft 
the end of the week (Treat West Fermai* iff showed consider 
able activity and sold at 108 and 112 .ffll!phe,Uxal loan com­
panies are well pleased with the way tlu ti| money is coming

by Mr. J. G. Grant, 
tinues indefinitely about the merger 
Coal companies. Iron common is still selling around 58 to 
60, and Coal somewhat in excess of 90. Street Railway is 
easy, on selling by an insurance firm, it is said, at about 
210, and Power ranges, from 124 to 125. :

5 500Good Annual Report of La Rose
La Rose has issued its annual report and the results are

admirers, notwith-
123 12,300
377 37.700
1X4- 9,200
178 M^yon
90 9.000

beyond the expectations of its greatest 
standing the fart that the stock, itself,, continues to show 
a disposition to keep around the low levels. T he company 
had nearly half a million dollars either in 
in ore at the mines or the smelters, at the en 
of the year, this being largely in excess of the 
amount a year ago, notwithstanding the large 
paid out in dividdhds during the year. Altogether. La Rose 
has now paid $2,400,000 in dividends. Canadian Patine 
Railway has been around 185 and a few points Letter, and 
Soo is making the acquaintance of the 140 mark. On the 
whole the markets are not looking bright at the moment.

Some think that the money market is not favorable. 
While this may have some application to the foreign situa­
tion. it has none to the situation at home. There is ample 
money for all requirements and the feeling is that there will 
be no further advances in rates just vet. Two months hence, 
bankers may find their circulation shrinking again and 
throughout the winter it is unlikely that there will be any 
considerable occasion to expand it. Crown Reserve has the 
field tc itself, ih the mining market just now. the price 
seeming to be in absolute control.

too1
2,000
1,500
7,200
2,000

20

•5
J 1 Ho

f 20
!.. \ -3

• . . 36 
180 

... 812

300
3,600

18,000
81,200
10,000

thjr past week, 
skejl price is now 
denifirates) have 

nd iy- Toward*

«0
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9%
11
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1STOCKS AND BONDS—New YorK,
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th— aaada__ Biit

Price Price Price Week
ocT». Oct^M. Ocvii tti;d
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P»»»bk Price Price ! Price Vri
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H I* » 1601 iwt4 10
:
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16 000 10.2»
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2N0 rjmwoo_iao

MU «6612 ...............
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1 4 7 M ■•••
36 t U!!» 1*0 
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25*11 
5*612

* 1 4 7 M 
14710 
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. 1 l ISO242 2406.000 1 ;11 146..... IJOS 206JOS* 1000 145 Ü2 mû ::::i47 &

217
155 1541

Ü* 146
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2.500
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«s If-
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•• - sm a*

6.000 5,0*
*.060 4.000

5. .- 6.860 11.000 .000L660
8.50»

14.666
2.660

i* 1>506 2,500
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Treat
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147 10141 140
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Stock Brokers
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PLANS
FOR FALL

- ahould he sure to
incluitle

ADVERTISING
in Ike

CANADIAN
ENGINEER

omcESi

TORONTO
MONTREAL

WINNIPEG

870,000
CITY OF BRANDON, MAN. 

DEBENTURES
*20.000 6% doe 1989. 950.000 

K% % doe 1939. To yield 
an attractive rate.

Full particular» an application

OIM.
■a char, gw

offkseB:
6 Drapers' Gardtns. 

London. H.C.. F.n*land 
Tortmto.

Out,
Omr Weekly Market Letter

mailer tree am raamaat.

Cobalt.Winnipeg.
Man. Ont.
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Price Lend Ce'a—ConiinntdPriceOom,,P'tr. 4 *•*. Per
Government I «eue» cent 

Doe in ton
".«de. 1910 (Reduced) « |'JJl {*< 
Dit». 1-ni (Cee.ert l | W "®
Ditto. 1«»-I3.................! 4 w
Ditto MMM4................
Ditto ...............
Ditto. iaw ...................
Ditto. 1W7 •
Kn°' debe.Ll«l “°C * 101 <«

SSiO 3H » l«l
D » 1M2 .. 3tl MK «A

RAILROADS OcL TOct. 7Oct. 7

Alberta Railway. <100 ■
Ditto « % prior-ilea deb. stock 101 
Ditto, 5% deb. atnck < ono-enm. I 106 

Atlantic aad N.W.,5% boada ■ 116
lOlxlAtlaatic A St. Law_, «% abarea ian 

Calc'y A Ed‘too. «% deb. Block 103 
Can. Atlantic. 4 % Gold Heodv 96 
Can. South , let mort.. 5% bead» 10o 
Can North,4%IMaa.) gear. bda |(U 

Ditto, <%(Ont Dir.lletta't Dde loi 
Ditto, «% perpetual deb. stock j* 
Ditto. 3% ( Dorn )»uar. stock 85 
Ditto. 4% Uad Grant Roada 101 
Do..Aha.4%d'b sklllBftpd.): 61 
Do .Saak. “ 64

Can. N Oat.. 34% deb. atTt 18W el 
Ditto. 34%. 1038........................■ •

Caa North One 4% dab. stock 96 
Ditto, i % let men. boada ... 90

Canadian Pleine. 5 % boada
Ditto. 4 % deb- atock..................
Ditto. Algsma. 4% boada ....
Ditto 4 % pref atock .................
Ditto, shares. SUB.......................

86 Dorn. Atlantic. 4 % lat deb- atock
84 Ditto. 4% 2nd deb. stock.........

914 964 Ditto. 6 % prei. atock....................
86 Ditto, ord. stock.............................

G.T P.. 3% guar. boada ... ... 
Ditto. 4% m’t bdaiPr’e Sec.-A 
Ditto. 4% 1.at*t. bdaiL.Sop.br.) 
Ditto, 4 % deb. atock ........
Ditto. 4 % boada <B. Mooet'a)

G.T.. 6% 2nd equip, boada
3 S44 864 Ditto. 6% deb. atock...................
4 100 101 Ditto. 4% dab atock .................

Ditto. Gt. Went. 5% deb. atock 
Ditto. N.ofCaa.,4% deb. stock

19374 ... 4HI04 K» Ditto. Mid. of Can . 5% bonde.
------! f M au I04i Dine Well . G‘; A Br'e.7%bde
•••• J 13» 1";» Ditto, 4%*uar. stock .................
— - \ 2 Î2Î* Dm» 6% lat pref.atock............
•••■ j 88 1<M Ditto. 6%2nd pref- stock..........

5 IH 103 Ditto. 4% trd pref. stock
___ Ditto, ord. atock..........................
•08 G.T J auction. 5% sort, boada 
»6 G.T. West.. 4% 1st atort. boada.
96 Ditto, 4 % 2nd atort. boada ..

108 Minn.. St. P.A Seek Ste. Marie 
let mart, bonds (Atlantic)

106 Ditto, let coea. mort. 4% bda 
102 Ditto. 2nd mart. 4 % boada 
108 Ditto. 7 % peel.. 3100

___ common. <100....................
,9J New Brans-, lat arart. 5% bonds
107 Ditto, 4 % deb. stock..................
*«’ Qae.AL.St. J..4% prior Ban bda 
101 Ditto.6% 1st moat.boada. ..
I® Ditto. Income Boada................
*0* Quebec Central. 4% deb. stock .
■04 Ditto. 3% Had deb. atock.........

Canada Company. j£l.............. ..  27 »
Canada North-Won Land. 11... K» 1M
Canadian Land A Ranche. £ 1.........................
Caa. Northern Prairie Leads 15 34 Rx
Canadian Real Properties. j£l ............
Hudson Bay. £19....................... .. 8*1 9?j
Uad Corpontioa of Canada. £1 II I 
Scot Oat. A Man. L’d. £5. £i pd. . ......
Southern Alberta Uad. £\.........  346 SA
W estera Canada Land. £l .......... |, It

LOAN COMPANIES 
Can. Settlers’ Loan A Treat. £1 ....
Can. A Amer'a Mart it 10........... R

Ditto, ditto £2 paiti ...................| ly
Ditto 4| % pref.. £10................
Ditto, 4 % deb. stock ...............

Dominion of Canada. Mort.. £3 
N Brit. Caa. laveto, £’■>. £2 pd.

Ditto, termiaable debentures 
N-otScot.Caa- Mort.. £10. £3 pd 

Dfcto. 4%,
DlKi 2?%deb. atock ...U.............

Treat A Loan of Can..£30, £i pd 
Dit-e. ditto. £3 paid.
Ditto, dkto. £1 paid .

122 128
1(0
HC
Ils
152
10580 MM 

101 102 
92 93

96
108
HO«In
MO1"M
98
86

102
H",
(G
93 • "liiPntmuciAL
V.(4 MM 101 91

S::............\l ro? m
190............ * « 102 104

....... ( 4 loi lia

98
‘«i

10*t 1074 

118 
1024 1084 
1934 194

1074
Manitoba

oil": w».

Nto-Sreuewkk. 193444 4

Scada. 1942---------1 «8
Ditto, 1*................... *

Ditto. 1«84....................... 4 ,(® m
Dkto 19«.........
Litto. 1387 .....

deb. atock............ ns116

91.89
Nava 79 81

4f 45
1

MISCELLANEOUS co*s

ÛSuiti&fi
Bell's Aebenton. £1-.....................
Brit. Col. Mae- Rly . 44% dabs 

Dkto 44% per.

i:i Mi
834 844

98.
97,96

91 %
834 944a 

115 117
129 131
101 102,
124 1»
99 101

101 103
113 117
94| 964

Dkto 5% peel. ord. atock. ...:
Ditto, del. ord. stock...................
Ditto. 5% prof, stock. ....-- 

Can. General Electric. <
Ditto. 7% pref. stock 

Elect. Demi, of On... 5%
Imp. Tobacco of Cam. 8%
Inter Port Cem’t, aharee i 

Power. 9% gold
Ida,. Elec. Ucbt. 5%Glm't.bde 
Max. Light A Power.

Dkto, 7% pref 
Dkto. 5% lat mort, bead» ....

Memctrnt

Hamilton. 1934.......... 108 I'M deb#..
pref1925 S3 !,itMontreal. 1WW

F- iF.................ivg

Dkto. 1948 ..................... 4 104

°SStoSliw.. îH IS
Ditto I9M............ .......... 4 101
Dktoiiw.^ . .

raffias : # W

Ditto ** .. « » • •
Saskatoon CUf. l$OH

^^244

107 toe
853 <1

97 too ..............83 86

104 105
102 104 Dkto. 5% 1st apart, bonds.... 

Ditto. 6% bonds (script) .....MOHU
159 163,
145 147,
114 116
1(0 106

Moot Light, Heat ft Power.Hi:' Ditto.
"EtoHsa.........-
Moot. if. A P. 4% prior Boa bda 

Dkto. 44 % prior On................I

Rio de Janeiro Traanray. aharee.
Ditto, 1st mort, boada-.................

Dkto 5% boada....................... -j
deb. atock.................

“*■ deb. atock
----------- - -...bouda.

■a,
m
H»
1004
m

W
94, 94-.19 83 8»

20 21 
98 100

. « Mil

..IS 1(16 
. 1933. 414108

6 108

Î !£4 100
3H «2
4 101
4 W0 

.1 4 101
4 101
4 101

do. 193868 ..j 4 100
Winnipeg. 1911 ................ 6 104 106

Ditto I913A9............. 4 102 MM
Dkto HM0...................  4 1(04 MM4

im
*Sherbrooke Oto

Toronto, 1919» 71 93KM 1(16 108, 
74 84104Ditto. JM

Ditto. 1309 13 • •
Ditto, 1929-------
Ditto. 194451 .

Vancouver 1931
Dkto vm.....
Ditto. 1S8M7..
Dkto. 19474M

Ditto, aharae. £35..
RANKS

"" Bosk of Bek. North A

M2 Bank of Montreal. *100..................
102 Can. Bank at Commerce, 860

LAND COMPANIES

Mti
:i(

Dkto 5% I 
Dkto. 44%

Toronto Power. 44% *
Toronto Railway. 4|%
W. Knot 
W. Caa.

Dkto, shame- ..........
Dkto. 7% 2nd debs.

W. Caa. floor Milk.8%boada..

..£50. 74| 754,
251 253

j£19 194

HU,

V»102
93100101

British American Uad. A, j£l.. 
Ditto B. £24.................................

12 14,
13 17

Calgary A Edmonton Uad, 10a. 33/. 34/- 166

: =

GOVERNMENT FINANCE
wTotal to 

30th Sept.
1908_____________

28.WL24'/»fflg

8285.000 ‘imm 
4.897.407 5.1278* 
2.050.7S3 2JB2.1*

40.727,5^ ITjgj?

32 (Ml 728 31.5«Ji

Month 
of Sept.

Month 
af Sept.

I190* 191»PUBLIC PSBT

L PayabkTn Canada ... 

Payable la England 
Payable la Eng., T-mp’y Loans 
Bank Cbcal’n Redamp Kami 
Dominion Notes ...
Savings Banka.........
Treat Ka ads..............
Province Accounts 
MiaccL A Hanking Atcoanta

Total Groat Debt. ............

1909
8W.37.)

< Cousouoati» Fuud 

Rsvetca—

1909191 at■1.874.610 
•22I.MI1.27Q 277.910.986 

7.2M.SS 
1.138.318 

79,188,382 
57.859.530 
9.046.081 

11.920.582 
I «.225.083

<4
...... 3.911.751
............ 1.343,046

2K'22ï

15.606.333
4.090.948

72.714.683 
90.145.836 

1 8*0374 
11.9».868 
27.743.182

17
7.480.

825.1X0
922.717
581.835

Post Office.............................
Public W’ks. incl'g Rlya. 
Miscellaneous ...................

... 7.282.960 8.8W.M0

7.187.517 5,210.213

Total

ExeauPrtnaa427.213.894 472.471.566

Etna, on Car. Ac*t Etc

160.(63
196.290

43.105.589 
23. .362,796 

2.236.514 
7.3.102..306

«.318.110
31J7M642
2.296.129

78.779.918

laraatmeata— Sinking Panda
Hob. W’ka. Rlya. A Canals 4.217.862 3.8W.4»
Dominion Lead#................... 78,028
Militia. Capital........................ 27,519
Railway Sabddiw................. 101,990

180.199 
- 327

Other la
• Province Accounts ...............

MleceL A Banking Accounts
68.910
61.731

as?a198.304 
- 58

UI.U9fi.4l6 151.773.100Total Arnett

Total Net Debt. 30th Sept 283.116.288 
Total Mat Debt. 3let Aag J <?>. 791*74

-IS
N W.Tcrrkoriea RebeU’a

32U.6H8.ttH
3*1.488.795 11.015 6454^94,282 3J87JPTotal

I

WINNIPEG STOCK EXCHANGE
3 Price?! Oct. 14
SI ■09

I !

I? p“d *

»» 5 BP 1

> i Sales
_ Price ♦rice Week
2 Oct.il Oct. 21 End’d

■0» Oct-21

C.1^
Price Wmk 

Oct. 21 End’d
■« octa

Cap. la rHotm’da I

Sï *2 i — ________________
ruruwHrcnmfiarj*— riu ■.... in .

lolly paid .... ------!------ - ■
ammS 100 C*?T ' ,nt"" 7 igi Ü4 JMÜ 1821 !
m«M0 WO.gWOC.P.lto^^iT s 2.0

......... 100 G Went PX.AS* 9 113 W9 113 Ü0 f 25

500 100 Homo 1 a-ASav. 9 138 }« 132 m ....
7S0 60 Northern Treat « ... » j»

hiSiSwî^aEiSr 10 .on “.iw _ »*> 200 ion Arme i«.co.| ^
5 M0 100 L-mSS t 2.453 1.213 MM B» Um.»M 7 100

BxÏLât1 1 135 .... 09 . 2» 220 MM Maa-lreaWk, ..............................................! ""i!
a|--m»8£.ty&i t.i» —'î» » >« * "filRcSXw''................................

,.$5E5k EbiJgategggg) | s à "$

CANADIAN SECURITIES IN LONDON

O* LISTED

2.500 2.201 100 NtotL*Crwn 5...................!...................

. . Crown Cert. .... 88 84 A3 84
......... ... Worth. Cert... 92 K 92 »

2,000 1.200 50 Ontario Loan 7 ....................
306 MM MM Occid'tal Etre 8 1«0 98 let
205 30 100 Picoter Klre ...................................................
554 246 40 Sover'n Pire 8................

. .. S. Afn Script 530 5*1 335 520
Industrial

«-------I
23

■
1.000

........ -
(Ml 6

1.600
500

6.000, 100 a

to­
ne

3JM>

Volume 43.MONETARY TIMESTHE

1

Manual of

Canadian
Banking
By H. M. P. EcKardt

Second Edition is 
now ready

Price, $3.50, postpaid to 
any country.

Orders received by
THE

MONETARY
TIMES

03 Church St. 
TORONTO. Cmn.

1718

THE

ONTARIO
SECURITIES
COMPANY
• LIMITED *

T. S.C.PEPLER.MCR.

WE OWN AN0 Of Fl F ,

8700,000
Montreal
Technical

School
Debenture»

OUAHANTKED »Y

j Province of Q 
*>. Quebec /C
V 4% MATURING 1*49 \

Particulars and 
very attractive quotation 

gladly submitted

MÇKIMN0N BLDG.
TORONTO
• ONTARIO •

FOR SALE

MINING CLAIMS
in Townshittv of

James and Tudhope
Special inducemant 
vestorsin ''Sacrifice 
of Cily I-ota in |

BRANTFORD AND WINNIPEG
- WRITE U|B —

NATIONAL REALTY 
CO., LTD.

123 Bay St.. TORONTO 
Out.

ta 10 in- 
Blocks

)

Phone—Main #74
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Write us or Phone liais 1433 (or
PrespeotuS

and special information.

RALPH PIELSTICKER 4 CO.
Mess here Steederd Stork Kukangr

Salts II0I-2TniinBut IU|.,
Direct Wire to Now'York Cork.

NELSON-COBALT
SILVER MINES, LTD. . TORONTO

TENDERS FOR DEBENTURES.DEBENTURES FOR SALE 3 I
Applications will he received up ini November t»t, 1909. 

j for $16,000 debentures of the Town of Naflton, Alberta, said 
; debentures bearing interest at the rijtjf <if $ per cent, per 
annum, pavable in equal annual inst$!Siehts. for 10 years. 

Fuller information will be given t|i*>-.iTrrsponding with
WM RdST-RTSON.

Sefr'fT
________________________ -______ 1 jm- r

TENDERS FOR SCHOOL DEBENTURES

CITY OF FORT WILLIAM.
Sealed tenders addressed to the undersigned and marked 

“Tender for Debentures,” will be received up to and

Electric Street Cars............  <5 y«- 4>4% **3»5^>-oo
High School............................. 30 ‘ . 4>4a
Telephone ......................  “
Altering Central Fire Hall “ Z
Waterworks ............................. “ 4% /«
Public Schools. General.. “ 4/» A
Grand Trunk Pacific.............. “ 4'»*

Interest payable half-yearly, on first days of February 
and August.

The above debentures to be sold en bloc.
Delivery to be made at the Bank of Montreal here, about

November 1st, 1909. , , ■ ..
Accrued interest to be added to the rate tendered m all

cases.

reasurer, Nanmo

6.000.00

32,000.00
4,000.00

66,000.00
73,000.00

100,000.00

The undersigned wilt receive sealdilfritder* up to and in-

if ■KSrr-hK
School, No. I district of the Nerthifft Territories, dated - 
1st November. 1909. bearing interest!* five per rent, per 
annum, repayable in thirty equal rnëdlrutive annual mstab 
m.-nt- of principal with interest, on jilt November in 
vear. at the Canadian Bank of MoosefJaw. De­
bentures are in denominations of $ r.«*>;<*> each with cou­
pons attached. The highest Or any! jtfnjder not necessailv 
accepted. j ; W, S1FTON.

Secretary.
Flectrid, Street cars and Grand Trunk Pacific debentures 

as to principal and interest, are payable at office of 1 
Treasurer, Fort William. The others as to principal and 
interest are pavable at either office of QfV Measure . 
William ; The Bank of Montreal, at Montreal. Toronto and 
London. England. Should payment be required at the said 
Rank at London, England, it will be made at the value of
$4-8634 to the pound sterling.— „ , ■

The city reserves the right to reject anv or all tenders 
Tenders to be made on forms sunnhed bv the citv^ which 

can be obtained on application together with statem nt 
garding the particulars of the citv.

WM. PHILLIPS Citv Treasurer
City Hall, Fort William Ont.. Oct. $th. 1909

Moose Jaw. Saskatchewan

MAPLE CREEK, BASK.
Tenders .will ba received unfil ? y'einber 3rd,-1009, for 

fortv five thr u-and Hollars sewerage rijj Nntures. bearing in 
terest at the rate of 5*' per annum ! irmcipal and interest 
pavable in equal annual instalment* j 4 **Tt,v vrars-

A! H I RjEF.LEY.

<

Secretary-treasurer.

Maple Creek. Sask.. October 19, 1 ty,. L

1
1

St Ct HI TIES 
ICIALTV.

SOUTH AFRICAN 
LAND WARRANTS.

' r & VOLLANS wtsr
Sleek Fxchange .

GRAIN EXCHANGE BUILDING 
WINNIPEG

1
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H

t THE. 1 .

CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bsnk)

, Municipal H Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

1|H
Messrs. Glyn, Mills, Cume * Co.

! i X

Government
>

BANKSSS.

Parr's Bunlc. Limited Bank of MontrealLloyds Bank, Limited

-
ERNEST 8. GLASSCOJOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO. BOND S 
STOCKS

.Chicago Board at TradeNew Ye* Stock
TORONTO14 King St. West,

We will oui) roe our grsie wwi I.tigrée ifmUatim. ,wire to Chicago, aad Bartlett, tat tea * Coe. eewi service.We have a Irai quotation
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BONDS and MUNICIPAL CREDIT
State, Massachusetts, sold large loans in London. A great 
proportion of them were on a 3 per cent, basis and were after­
wards repurchased in the United States. »

“Permit me to call attention to the well worn subject of 
the decreasing purchasing power of the dollar. We must see 

. _ its effect upon municipal bond values as upon flour, meat,
Commenting upon the suggestions of Mayor t,vans, cotton etc etc., because bonds are the merchandise of

Winnipeg, regarding the marketing of mun.apal^nds ^ ^ m’arket.-.
reference to which was made m thet Monetary I rnies last Messrs. J. M. Robinson & Sons, bankers and bond deal-
week, Mr. Oliver E. Hurd, of Montreal, writes the Monetary ^ St johnj N B., agree with Mayor Evans that muniri- 
Times as follows;— , , . f palities are often forced to sell their securities at inoppor-

“In reply to suggestions made by the mayor of one 01 ümes but they add, we do not think they can place
the most important, and rapidly growing cities m t,anaoa, as bonds to advantage themselves. Calling for tenders
to the marketing of municipal bonds, I beg to state tnat $eem$ tQ ^ the ^st method of procuring the best price, 
firstly : He does not cite any instances of his plans having ^ mu$t ^ remcmbered that municipalities are invariably 
been put into practical use. We will probably-agree tnat wholesalers of securities and have not the organisant» 
there is nothing bran new in any of his suggestions oti1er neces t0 carry on an extensive, and successful retail
than the one regarding the making a new form of security to bu$in bor would it be practicable or advisable for any
be known as ‘Canadian Municipals. There is nothing municipalily to acquire such organization for its own ocea-
practical or of any use to any city or country in the worm in si<)nal issu as it can obtain the services of a dealer m

"this suggestion. For just as closely as a g°°d bank manager securitics at a very reasonable commission,
scrutinizes every current account in his bank and treats 11 „ jbere are many points that could be taken up by the
separately, so does the municipal bond buyer whether he is Municipa]ities Committee to the advantage of all concerned, 
the bond merchant or investor, finally absorbing the bond, am(mg whkh we would suggest .....
examine every detail of a municipality, and just as particular- Uniform system of accounting by municipalities,
ly does he treat each one separately. Commercial credit is Provision of sinking funds for all the bond issues,
largely based upon character and reputation, and so is a No munjcipality should invest its sinking funds-ia
municipality considered in figuring on the value of its bonds. its own bonds but rather in the bonds of other muni-
Would Have to Consolidate Debts. cipalities. , , .

“A consolidation of the debts would be necessary before <3) Bonds should be engraved and fithographed and not
anv such new form of security in the world’s markets to be printed as in many cases.
known as ‘'Canadian Municipals” could be undertaken. It 1 (4) Coupons should be made payable at a financial

incredible that such a thing should be thought of by centre as well as at the treasurer’s office of the
municipality of issue.

(5) Bond holders should be allowed the option of con- , 
verting the bonds into stock or vice versa.

should be made fot the registration

MARKETING OF BONDS.
Public Tender, After Advertising, is Best Way—Some 

Further Criticisms.

seems

3t§i1|plKS5S___
“Thirdlv —As to life of loans : 30 or 40 years bonds fire (ion on the municipality until paid off.

nonular and best marketed. And as for-docal improve- « We consider that the United States method of allowing 
ment loans they should never be made for a term longer than municipalities to issue bonds only to a small percentage 0. 
the life of the improvements. Any other eourafewould injure ,beir bonded debts is a good one. United States muma- 
heir standing, and also the credit of the municipality. Such j bonds sell higher than Canadian bonds becau®e 5,f. t^ 
oans ought JÔ be treated separately, as short term obl.ga- broad market, which includes the savings banks whurh inves 
ions sold locally and at a slightly higher rate of interest. largely in this class of security How many municipal bonds

nons, soio ‘J- * are held by the Canadian banks in proportion to the large
««V-üTihlv__As to "the form, or manner of marketing amounts of money on savings bank deposit ?
• . inLr Whether large or small : Experience has “ The market for municipal bonds in Canada «not larger"?,P?L the best method >s by public tender, after adver- enough to take care of all the bond issues and the ^cts,”—?zssStrii^

General,’1 extensive advertising, beyond our own borders is SSf.SU WO-M.be
Call^T°rd«!y accompaniedr*bv’certified bank] cheques for found We believe that the people of Canda are neglectingZSTS £ cent.^according to'size of loan, municipal bonds for investments in more speculative seam- ^
are best to aU concerned buver, and sellers, in the long nin tie,.”

. It shuts out irresponsible bidders. Also if it becomea matter 
of generally accepted information that a city of good stand­
ing sells at regular intervals of one or more years, it tends 
to popularize that city’s loans with the dealers. ®ur friend.
the mayor, is clear and correct m this latter respect, and also ____
as to what he .Mil Aen^T&tT^ The sales of municipal bonds in Canada and thé United

ErEààbiiir”" '•’* p,"od’ *" -sst «
Canadian and united Katie Canadian

“Finally as to there being a difference between Canadian , , resoectivelv This contrasts with

home market in ih. U.t.ed Ka.et fti. .here ™*i” *tCmSS» table, ,ho„, the aggregate, for Septa»

durance TSSSnTJSSS SJT& m», ™, ' he, and ,he nin, month, for .e.era, gear, 
the larger cities in the United States, St. Louis, and as a 1” 169

34,$3i,8i4 
47,947,077 
8,980,418 
9,825,200 

10,694,671 
8,762,079
9,179,654

14,408,056

FERRY BONDS.

To Be issued By North Vancouver—September «alee— 
Montreal Finances.

S

Nine months.
$262,390,621

43,241,117
199,722,964
153,152,345
141,021,727
197,921,657
iii,745.993
117,678,855
99,324,00»

1909
1908CONSULTING ENGINEERS CONSULTING ENGINEERS 1907
1906
1905
1904
1903
1902
1901

EDWARD B. MERRILL 
Lawlor Building. Toronto 

T AIRD MURRAY 
612 Continental Life Bldg., 

Toronto

BARBER * YOUNG 
k 57 Adelaide St.. East. Toronto
/ GAGNE A JENNINGS, 

Lawlor Building, Toro*1*0
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. Tor“*d'n-*cs.«d^
J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Member. Toronto Stock Exchange

NEW YOHK COHWE«POHPEHT» i eEWTWOM. OHISCOM A JINK» _________

MUNICIPAL
DEBENTURES

YIELDING UP TO

5 8%
.STEINER, DUNLOP > CO,

LAWLOR BLDG. TORONTO

-

Jj HAVE YOU || ' ^
Funds \ InvBstmoni?a

Mssssejis- #
dpel l*»d« which we offer and N|oe-«e ! 

toiwveetors « prk« to yield J
4%-6t% )i] M

.RMS53Ç3g4ï» #
oMofow r«pre*e«ialive* call apon f.**. V

# TOKOltTO jy

II!II

HIGH-CLASS

STRAIGHT TERM 
CITY BONDS

Yielding frem

TO 4.7
Particulars a* Request ' /

W. A. MACKENZIE & CO.
38 Canada Life Building, TORONTO

C. MEREDITH & CO., L.
OOND BROKERS ARO FINANCIAL AGENTS

W. B. STAVEKT.
Vice-President.

CHAS. MEREDITH. 
President.

O. W. FARRELL. Secretary-Treasurer 
A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFRED BAL'MGARTBN.

Mai. O. ST. AUBYN (London, Eng.l 
H. ROBERTSON

J. J. REED,

C. *. HOSMER

Offices - 101 St. Francois Xavier St. 
MONTREAL

THOROUGHLY
SECURED
INVESTMENTS
Yielding 4 te S Per Cent.

The bonds which we own and offer 
art secured either by taxation or by 
first mortgage on property with large 
equity

MUNICIPAL BONDS: Numerous 
of good cities, counties, towns 
hoot districts.

RAILROAD AND PUBLIC SER- 
VICE BONDS; Bonds of well-known 
Canadian Steam and Electric Roads 
Electric Light and Power Companies.

INDUSTRIAL BONDS; Bonds of 
long-established industries.

L 1st Sent an request.

t
issues 
and sch J

f

V \

LIMITED

TORONTO 26 KINO rr. east.

Can. Life Bide. 
WINNIPEG

HEAD office

67 Cam hi II, 
LONDON. ENG,

Caa. Life Bldg., 
MONTREAL

-

London & Lancashire Bldg. 
MONTREALA. P. Christmas & Co.

BONDS
---------------------------------------------------a.---------------------

Government
Municipal

Railway\

October 23, 1909. 1721THE MONETARY TIMES
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Canada's m-nKip-. bond ,ak, In, .kn «-« —•"» ™„fd Tknn^nS’, t.'a

of 1900 totalled «i8.546.23j- front of it. The service it is rendering to the city causes
Forty Year Ferry Bonde. general satisfaction, and, in fact, Montreal feçls it would be

North Vancouver will issue «128,000 5 P" bon“* difficult to get better treatment from any public corporation
, Provision of a new ferry boat, a reinforced concrete q{ a simllar nature. Within a few years the whole Island of 
walked an additional sum for the general improvement of v|ontreal wiU likely be covered with a network of Montreal 
Tw ferrv service Mr. .Norman Stark, western manager of <*reet Rai|way lines, and the earnings will appreciate greatly, 
h! * Dominion Securitas Corporation, the other day ad- The COmpany has no opposition The service furnished by 

dressed T niint meeting of the city council and the directors ih<_ ,inf. which crosses the Victoria Bridge to accommodate 
of ,he Nonh Vancouver City Kerries, Limited. He savd that fhe wuth side of ,he river, occupies the position rather of a 
i, the present excellent condition of the city’s credit he fc<xier for *e Montreal Streef Railway lines than as an op- 
standmg of the corporation could hardly be imperilled by the Q-f them. Hence it is rather difficult to account for
1 ue of bonds to the amount mentioned. City bonds » ,he recent weakening of the stock.
more marketable. The*fuarantee of the ferry bf’"d’ '*°“hc During the past few years, Montreal Street Railway has 
be an indirect liability, and as such would s »nd ^,n^s furnished no small amount of excitement in the market. In 
city’s credit equally with direct bonds, and 'he dmect boM ^ year )ggQ> the stock sold as high as 337- From this price 
were much more saleable. Discussing the term oft he P gradually settled back to below 200 in 1904, and recovered
^ bonds Mr. Stark said that it was sound to284 in 1906. A break then occurred, sending the stock
he term of bonds should be less than 'he life of the -mptove ^ ^ ^ at thc end of the year. In .907, the price ran down

ment Calculating the life of the new boat at 25 years he ^ and in iqo8 recovered to 204K- During the present
would recommend 20-year bonds. aWermen vear, it has ranged between that Hgun tni 218, which high

After considerable discussion, in *h>ch th( aWerme jt rcached recently The marked decline which took
favored 4ovear bonds on account of the ’ place a few years ago, followed upon the disapproval with
would make on the assessment the clerk »** which many rece.ved the announcement that the new stock
draw up a by-law to submit to the council in regular session bp issupd at a premium. What is occasioning the
It was decided to issue forty-year bonds. present weakening is not yet known.
Sydney, N.S., Has Sold Bonde. am„unting to Questions Between City and Company.

For the total issue of Sydney, N.S., bonds K an ,n connection with the development of the Montreal
*•63.000, Messrs. Hanson ^thers oT Mon . w Street RaUway service.,it is interesting to note that sevenl
offer and were allotted «25,000. Subsequently . has matters o{ no i,,tle importance are now being discussed be-
them am additional «5.000, but neit^r of the a from twceB ,he city and the, company, none of which contain any
been delivered yet These bonds mature m 3 y significance of an adverse nature, so far as the company ,s
July 2nd. 1909. and bear interest at 4A per c p y eoncerned. In the first place,, some of the aldermen are

• half yearly. , rit Accountant John insisting upon the company being brought to boqk for vtolat-
A<cording to the statement of C ty Act { J av. in the by-laws of the city, by carrying freight upon its lines.

Campbell, of Montreal, the city s final d£,w_ ()*e of thc most interesting features of this discussion is the
ments. due on November g There Emission on the paît of the City Engineer that the city itself
mg of 5 percent. Bonds of ,h= '8J9 1 " il]u>n douars due has been violating its own by-laws by employing the Street
13 a total of more than three-quarters of a , lars._ Kailwav to carry freight for it. Several business and publK
the city on that date. The following are the p corporations of the citv have, at various times, expressed

Re,os 1 their desire to have the Street Railway carry freight and
------  ,,^20 1 only recently some outlying municipalities have asked *

similar concession. -^g
Another subject with which the railway will have to deal 

in the near future, and which is at present being discussed 
between the company and the city, is the, necessity of pre­
parations for a comprehensive plan of rapid transit, from the 
outskirts to the centre of the city, and the relief of the con­
gestion attending traffic in the centre of the city. It is sug­
gested that the company’s single track on portions ot at. 
James Street shall be removed, and that a substitute for the 
service be found by means of a tunnel beneath the street, 
from Craig Street towards the river front.

lilt ft

HI Si
1

«

Bank of Montre'Ü, London ••••••
National Bank of Scotland, Lpndon 
Bank of Scotland. Edinburgh j 46

8 1£io4,779

Equal at nine and a half per cent, exchange to.. «509.926 «>
Coupons payable ,0 New York ................... 00,495 5
Coupons payable in Montreal .................
Dividends on registered stock, Montreal.................
Roman Catholic School Board coupons...................
Delorimier note5 ahd coupons .

Total .J Ü • •............. .................................... «779,884 S3 Eamlnge 0| the Company.
- . 1 These are the only new factors m connection with the

interest on Winnipeg’s Overdraft. i affairs of the Street Railway, so far as is known by the puh-
. have been made with the Bank of Mont- jic and as both are likely to result, sooner or later, much to

1 Aür\Vinnm. g whereby the interest to be paid by the city the advantage of the company, neither can be regarded as m
■fCa h.from to 5 per cent. The present overdraft is any rcspcct ^counting for the decline in the stock of the
*«800.000, but the average overdraft amounts to about «500,- company.

GOO.

86,500 5° 
91,828 38 
11,000 00 
14.133 73

Eliil 1
-

■

-, concerned, 0So far as the earnings of the company are 
is stated that, based on the earnings for the eleven months, 
the statement is likeby^show a slight increase in the P«- 

. rentage of the earn^i^Wn the capital stock this >^a » 
compared with its smaller capitalization last >ear. >

1 ago, about 11 % per cent, was shown on the common, aoe 
is thought that this year 12 per cent, will be shown.

I earnings, early in the year, owing to the industrial dejw 
sion, showed a decline, but the recent revival has apparea 

j fully made up for this.

ntreal street railway.MO
Movements of Securities-Freight Question- 

Some Past History.h’ Erratic

Monetary Times Office
Montreal, October 21st.

The action ,jf Montreal Street Railway stock has recently 
occasioned u.ntfrteAt. During the month of October, the de­

bt 1 n ^un-advrable/although the amount of
|< changing hands has been exceedingly small _ On the The particulars given are in order, name,

d • -h. in n h, for mst.QN e, the price had readied 21. . g^ool district, amount required, and correspondent. 
• around «h*h liMurr too shares changed hands Ihree days 

latei a broken 1 sold for 214S. and was followed a little 
later bv a simili.ir quantity at 216. On the 7th. 350 sold at 
MS tn MS', Oil the 8th. 145 sold at a decline of half a point 
:,nd on the nth the market ran off under an offering.of 50 
shares to 2i2'i. recovering half a point the following day 
on trading of 14 shares. On the 13th. sales of slightly over 

J »e «hares threw She market off to 210, and it has since been 
around that figU e. not more than a few hundred shares com- 

out On Tiiesdax last- 400 shares of 30 days stock sold 
subsequently a few hundred sold around the

DISTRICTS BORROWING MONEY.SCHOOL
number <d

lSaskatchewan. “
Wilcox, No. 1633, «600; C. A. Nelson, Wilcox. 
F.lbow, No. 2348, «1,300; R' A. Hanley Elbow

Rtf&ftAAC,1 i SR 5SS*
Brotherfield, No. 669, «700; J. K. Buhler, Waldh 
Riding Hill. No. 2326, »«.2oo ;
Wingelto, No. 236., » 1.400; A. M. Hubbard W 
Northfield, No. 932, «1,000; A. H. R Bastion,

nS1 I.

mg
at about 210, aM 
same figure.

No one hay my 
• ffer. although iome say an

R-
adequate explanation of the weakness to

insurance company is liquidât- ville.
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FIRST CLASS INVESTMENTS
4% TO

O
yielding/ fi

6%

HANSON BROS.
BOND DEALERS

Canatle Life Building - i Montreal

t
I

>BURNETT & CO.
STOCK BROKERS(BatabIMied MW)

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

Direct Wire to New York and Toronto 

G. H. S withers J.J. M.P,

? ï
I

HIGH CLASS J

INDUSTRIAL BONDS
Yielding from g;

57o TO 6|%I ii
. FULL PARTICULARS S EÛT ON 

APPLICATION

F. WILSON FAIR

Sotit 96
Commercial Union Building

MAN.* =;
Montreal

H
f E
1 £51

DOMINION COAL Co.
5% BONDS

debentures
of the Suburbs of Montreal

Town of Maisonneuve 
Town of Cote des Neiges West Town of Cartierville

At prices to yield 
as high as-------

Inquiries solicited and full particulars furnished on demand

Town of Verdun Dee May let, 1M3. Interest payable May asJ Nevmbyr at 
Bank of Moot real. Montreal. Total rawest B-riia eat. 
etaodint #6,600.000 Net eoraiats lor yeet rnAnf. Dee Slat 
line were S2.SS6.lte. Amount reqoired l.n *Lo*d

SEND FO* PABT1CULAM; |;4,70 per cent.
THE INVESTMENT TRUST CO,

ST. CYR. GONTHIER 1 FRIGON. ------------------------------ LIMITED--------- -----------—------
MONTREAL, A. J. N«k,tt. Man, Dir.B Dealers

MONTREAL.17, Plane d'Arman Hill,
M■ ■

The Largest Town in 
Southern Saskatchewan

We offer $56,000.00 forty year, straight term, 
flae per eent. bonds of

The Town of Weyburn.
Investors and institutions will do well hâppte us for full 
particulars, which will be gladly (urmshe$ c|j application

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,

A For Permanent Investment.
f Canadian Securities of all kinds 

Bought, Sold and Appraised. 
Correspondence solicited.

*

NAY & JAMESW. Graham Browne & Co. BOND DEALERS f f

- BASRADealers In High-Grade Bands

BUM
WANREGINAMONTREAL42-43 talk if Ottawa Billilif,

*i

The
,-prc<-
rently

WE OFFER

WESTERN MUNICIPAL
AND

ber ol

SCHOOL DEBENTURES
CORRESPONDENCE 

INVITED-------------

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD. SASK.
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WESTERN BONDS1 K I KElI

We have a large liA of ftritfly firA 
class bonds of Municipalities and 
School Diftridts in Saskatchewan, 
Alberta and Manitoba to yield the 
investor FIVE PER CENT, and over.

SEND FOR COPY OF OUR OCTOBER LIST.

■

I || I

Hamlota, Man.—Until November 5th, for $13,000 4 per 
telephone debentures. Joseph Andrew, sec-cent., 20-year 

retary-treasurer.
Montreal Cathollo S.D., Qua—Until October 26th, for

school building debentures.

*lljip E|I 1 ’r illI J. ADDISON REID & CO.
RECUSA, SASK.

$150,000 4 per cent. 40-year 
Ulric Lafontaine, secretary-treasurer.

Moose Jaw, Saak.—Until October 26th, for $25,000 5 per 
cent. 30-year debentures of S. D. No. 1. J. W. Sifton, sec­
retary. (Official advertisement appears on another page.)

Jerome, S.D., No. IMS, (P. 0. St. Elizabeth) Mait- 
Until October 25th, for $1,000 5 per cent. 10-year debentures. 
Maurice Duprey, secretary-treasurer.

■arrle, Ont—Until October 2Qth for $40,000, $20,000, 
$10,000 and $3',000 20-year, and $30,000 30-year debentures. 
Interest 4% per cent. E. Donnell, town treasurer.

Nanton, Alta.—Until November 1st for $16,000 5 pet
William Robertson, secretary-

I
I Limited

: «■ II
*

Bond Dealers sod 
t Agents■T • b •nv

it
•TOOKS AND BONDS TABLB—NOTH

(1) lined. <»> ielisted.
•The Northern Bsnh'i last paid dividend was 5 P«r cent ; the Crown 

The two bank! amalgamated, 190S.
|i

Beak's was 4 P« cteL
tThere is $850,000 bonds outstanding. ^
ttThis dividend is gaaraateed.
[Crew's Nest Pass" Co.—By the bonas issne ot July 15th, ipoS, 6 P« 

preseat total capitalisation is equal to to per cenl os former

<T 1. cent. 20-year debentures.
(Official advertisement appears on another page.)

Maple Creek, $aak.—Until November 3rd, for $45,«0, 
5 per cent. 30-year sewerage debentures. A. H. Greeley, 
secretary-treasurer. (Official advertisement appears on an­
other page.) _ , .

Wetasklwln, $. D., No. «$4, Saak.—Until Octoberjoffi, 
for $30,000 5 per cent. 30-year debentures. E. E. unanaier, 

(Official advertisement appears on aa-

f- treasurer.
cent oa^^m 
capitalisation.

Canadian Exchanges are compared lor convenience withPrices oa
these el • year ago.

British Columbia Mining Stocks (close Thursday) tarnished by Robert 
Meredith and Company, 45 St Francois Xavier Street, Montreal

Quotations ol Cobalt Mining Stocks are those ol Standard Stock and

F

I ) Mining Exchange.
All 'companies named la the tables still lavor the Monetary Times

by__ -<i-r copies ol all circulars issued to their shareholders, aad by
eotifyiag ns ol any errors in the tables.

Montreal Steel stocks are commonly termed 
They are quoted as Montreal Steel la oar tables. H

Slew «real prtoee (Mcaa Thursday) furnished by Berne# » Oe., It St

secretary-treasurer, 
other ^age. ):

^Switch" oe the Eachaagc.

DEBENTURES AWARDED.
st,

Lucknow, Dirt.—$11,000, 4 P«r cent., and 4)4% "> 
; Messrs. Charles Burgess & Co., Toronto 

B. 0.—Guaranteed Street Railway issue. $25,- 
to Dominion Securities Corpora-

'

14, 17 years, to
- Nelson, L

000, 5 per cent, 20 years,
tion, Toronto. .

Parle, Out—Guaranteed Sanderson, Harold Co., us 
instalments, to Messrs. Krcn.

CONVENTION OP ALBERTA MUNICIPALITIES.

1 IP it At the annual convention of the union of Alberta muni­
cipalities held in Lethbridge, Alta., last week, a good dea 
of discussion was provoked by a paper on Municipal „
Ownership of Public Utilities," by Mayor Jamieson, of Cal- $25,000, 4» P*r cent 15

. g ary. HeP advocated that the municipalities should own such ,v r,„t 8 year schoolf, »
utilities as waterworks, sewer and electric light systems, 2| Cordon, Alta. $800, 5M per cen -, V 
well as street railways. The three former should be operated Messrs. H. O *££;•.I.0*!??0' teB, 10 year achOoU,
as absolute necessities afid given to the people without re- Summlt KUl. Alta.^ ccnt lo y
<ard to cost or profit. No municipality should give up the to Messrs. H. O Hara & Co., Toronto.

of its streets. If a corporation can install and operate PeterttoreMB"» ~~ $2$> 
a street railway at a big profit, the municipalities, with good bridge, to Messrs. H. O Hara 
managership, could do the same thiigfas 
dition keep full control of their street*

»

r
M »

4k per ceat., 10 
Toronto.
6 per cent., 10 Tew- 
Toronto

000, 4 
A Co.,: use

Æv 1 -$i.
schools, to Messrs. H. O’Hara St

new omcers 01 me union vi "•«■■■ 1 Kldirt, Ont. $25,000, 5 per cent.. 10 Meaws.
elected at the meeting: Hon. president, 1 $1,770, s)4 per cent., 20 years, local improvemen s

Brent. Noxon St Co., Toronto.

well, and in ad- r.
iThe following new officers of the Union of Alberts

' Municipalities were
cLetzX Red Dcer-^firs^’ RMjan»eson, Pembroke, 0 «*.-$40000. 4*4 V** cent.. 10

Calga’rv- second vice-president, Mr. W. Gariepy, Edmonton; $10,000, electric pump and motor, $30,000. 
secretary treasurer. Mr. John T. Hall, Medicine Hat; execu- ufactunngCo., to Messrs. Brent. Noxon * T
tive committee. Messrs. T. Dickson, Macleod; H. L. Hig- Kamloops, B. C.—$8.000, 5 per ceat. 25J****-.
gins Wetaskiwip ; W. Lawrie, Cardston; G. Hatch, Leth- Hospital; $20,000, 5k per cent. 25 years, waterwoft* 
bridge - Mavor Lee, Edmonton , and Mayor Young. High 000, $ per cent. 10 years local impr

The convention will be held next year in Calgary. Brent. Noxon A Co., Toronto. M««rs G.
District el tpattwwabaaw, S. 6.—$18.100. to 

A. Stimson St Co., Toronto, issued as follows: **•*■"►» 
per cent, 30 year.; $5,000, 20 year; $3 3<*>. $ P** crB’ 
year; $1,800, 6 per cent., 10 year. .. . ,1»

____ Messrs. Nay & James, of Regina. Sask.. purchased
Swift Current, Saak.—$10,000 6 per cent lo^year deben- following debentures during September:—

•mall School Dlatrlcta-----$30,000
Vegrewllle 
Watreus 
Areola ..
Wynyard

Lee

"9m
River

-

DEBENTURES OFFERING.

. G. W. Bifbjough, town clerk.
Blind River, Ont....$12.000 20-year 5 per cent, deben­

tures. John Munk»«ter. municipal clerk.
strathcona, Alla—Until November 1st for $15.000 tel- | 

ephone debenturek R. R. Houghton, secretary-treasurer. ,
m ..$*% debentures 

.<54% debenture* 
..554% debentures 

debentures

tutes. 7,000.. 
15,000 v. 
15.000.. 
3,$<*> •/

I

Hi

CANADIAN LANDS
y

It will be to the advantage of 
intending buyers and sellers 

to correspond with . . . .

Parry & Sturrock
- - CanadaRegina, Sask. -

Emil* LacasMaurice Du Pont x

DU PONT & LACAS
FINANCIAL AGENTS

Bonds awd High Class Investments.
Elgin Street, OTTAWA.10 A IB, Control*1

------- Phone .571
Correspondent, let— _

New York, London, Paris, Bruxelles and Hambourg

*
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COIL! COAL! GOAL!I

The Great and Growing Need of the W
1

IESTHE BOW CENTRE COLL !!

: I
' à 
f V

Limited
1

Head Office : OTTAWA. Collieries : SOUTHERN ALBERTA.

$3.000.000
-.1 J*

Incorporated October, 1909, under the Laws of the Dominion ofper
sec-

AUTHORIZED CAPITALfor
res.

Divided into 30,000 Shares, of par value of SlOO eh.

p«
sec-

4.)
OFFICERS AND DIRECTORS: S'-ires. President: ROBERT BOOTH, Esq., Lumber Merchant, Pèmbroke, Ont.; Director of G<|. .Gordon Lumber 

Co., Limited, A. J. Young Co., Limited, and Booth-Shannon Lumber Co.
Vice-President • JAMES F. MUNRO, Esq., Railway Contractor and Lumber Merchan| Pembroke,

■ Director Lee-Hodgins Mfg. Co.
MLi Mine Supt., 
od Star Collieries, 

Hendtrso* |lLand Co., of

1
ires. Ont. ;

FP«
iaiy- CHARLES R. HENDERSON, 

Taber, Alt*. ; Director 
Limited, and 
Saskatchewan.

CHARLES F. LEWIS, Esq.. M 
Director Black M ines 
Limited, Cobalt.

President ofWILLIAM WILLIAMSON, Esq.,
Laurentian Lumber Co., Montreal.

**•)

,000,

sky.

W. B. McALLISTER, Esq., Gentleman. Ottawa.u-

lasit, Montreal ; 
tplidated Co.,

i

loth, Merchant,CHARLES R. WESTGATE, Esq., 
Montreal.

fier,

T]IB* <& 1
The Western Pacific Development Co., Limited,k has been authorized ;to sell

II :

Ten Thousand Shares of Capital Stock
Collieries, Limited, par value of $100.00 eatS, ; *'

At Fifty Dollars Per Share

».
to.
Ms,-
»rv

of the Bow Centre
issue
rest.

IP "T"tfnths thereafter.

iketa-
.h»P.d i

f,»

Payments—$25 per share to accompany application, and $25 per share three m’
ools. I

;

CREAT AND CROWING I
The coal caa he ennly ned cheaply »iacd < 

r «a rapidly growing -arid, 'of We.tere Caaadi 
-here the demand for dnne.tic coal emceed, lie 
mg. aad will probably coetiawe to do «o. AS 
Iron three dollar, to three Sfty (tvn. to $>»•)

APPROXIMATELY 1S,W ACRES.
The Bow C cotre Collier».. United, are arq«ria« the atiemg 

nghc, ea mppr-minately Sfteea thoa.aad <iS4*»> aeree, aad the .erface

to the great 
the Vailed State., 

ply Price, are ri*- 
11 the coal sell, at 
a at the mien.

mIm

HICH-CRAOE DOMESTIC COAL.

r£ trç
The river haak n.e, very abrwptly here Iron a height of 7« •”■'•

The- naia .ean i. .lightly 
nerchaa table coal, free Iron

ESTIMATED PROPI
With a reavoaable output pet day the niae 

» 11 Scient to pay good divideade oa the total rapi

A GOOD INVESTMI
Coal ia the groaad » recognised a. owe of Dejlie.l vecemie* ia the 

world. Here i. a .pleadid niae, ea.ily wiwked, ftiflotated. with ami aa- 
linited market right at head, aad every fO'PISproviag a highly 
nrobtable laee.tneal to tbote who take thi. oppjkdpiy of wearing .lock 
now otered for a limited line at Fifty f$«e>

nfbd yie'd large profttn, 
USliua of the Conpaay.I four <4) seams of coal

-Ï*JS. Sw itoSW - — - -0-7
iroe ore. Thi. .earn i. estimated to coatan over oae bendrci

fxjjÿ

s. G
0», s
L, »

EASILT MINED.
The mail seam slopes towards the river eaough to be practically 

framed aad ea.ily ventilated. Beiag of «he ideal tbirkae*. foe ----- _ 
■**«. with aa exretleat roof, the co.t of timber, a g will he .»alL Coal 
evttiog machine, caa be wed to advaalagr, farther redeem» <"* *•*» .FULL INFORMATII *e

V aad aaalyett* re- 
"he Westera Pacike

Fall laformatioa a bowl the niae. tocledio* -nihil 
porta, Mae p#ian, etc-, caa be had by applyiag mi 
Devetepmeet Conpaay. United, jo, Winch Br™ 
Kobt. John,t.,n. F.eaar.al Agent. «af. Ka.tera 1 
Vaacoaver. B C. ; W A. WFu.aac.al A< 
Ottawa . Knight * l-a. ry. Fiaaecial Ageel*. 
giaa ; WelKagton Willi.. Fiaaacial Ageat, joy t a.» JP

. ■ Vaaceeyer. SC.
a hip Baak Baiidiag. 

toy Spark. Street, 
cm pie Bedding, Be- 

Building. Wieei-

ADMIRABLY SITUATED.
tern

Wred ZZTZw:\otSrwî'lf cL“^. ^d'-itiim 1-^7t^srvassJsSs. n'2S.1'»...
■•••ea, Sa.kaloon, Prince Alb-rt, Brandon, and « mnipeg

rare*
iluffi
teres i*s-

I ■

I
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We Offer Subject to Prior Sale or Akaii
'

INVESTMEN4
I

Orders May Be Wired at Our I
4.25 per cent. ; $1,000—4 per cent, bonds, due lit Jaly, 44 «, aftc 
price 97.61 and interest yielding 4.40 per cent., interest p, pul st 
able 1 st January and July. J ■

Town of Compbelltown, N.B.—$6,500—4 per cent taw «Mu 
due 1st August, 1942, interest payable 1st August, $500ea First m 
price 96 and interest, yielding 4-2$ per cent. mber, <

Town of Chatham, N.B.—$23,500—4 per cat. ho it Tk 
due 1st December, 1946. interest payable 1st June ai Ù t *>rk 
cember, price 95 % and interest, yielding 4.2$ per cat isg disi 

Town of Bridgewater, N.S.—$5,000—4% per cat,* aber a 
1st June, 1939, interest payable 1st June and Decafc >te thaï 
price 102% and interest, yielding 4.35 p*r cent

Town of Dalhousle, N.B.—$2,000—4% per cat 
due 12th June, 1937, interest payable 12th June and Data «{. '9 
ber, $500 each, price $100 and interest, yielding 4» F l™-

Cl, PI*
Town of Hantopert, N.S—$4.500—4 P«r cent, *o a t entire

July, 1,930, interest payable tst January and July, $s»ea » m M 
price 93M and interest, yielding 4.50 per cent. ,f-ooc

School District NO. «, Pariohoo of Wlhnet and Whtta deem 
Cartoton County, N.B—$900—5 per cent, bonds, i*s!,tic 1
June, 1919, price 102.98 and interest, yielding 4.65 per a*M j 
$2,000—$ per cent, bonds, due 1st June, 1929, price ml B<ls 
and interest, yielding 4 65 per cent. ; $500-5 pet « ■
bonds, due 1st June, 1934, price 105.52 and interest, jsdh^n

GOVERNMENT AND MUNICIPAL 
BONDSIff II

m IL
id wkkl

1 Province of Nova Seetia. $15.000-4% per cent due 1st 
January. 1915,, interest payable 1st January and July, $i,doo 
each, price 102% and interest, yielding 4 per cent.

Province of New Brunswick. *12,500-3H per 
bonds, due 1st January, 1933, S500 each, price 93 
terest, yielding 4 per cent. ; $5,000—4X per cent, bonds, due 
1st July, 1914, price 102% and interest, yielding 4 per en -, 
interest payable 1st January and July.

New Brunswick cold Storage- $500—4 per cent, bonds, 
due 1st October. 1947, interest payable 1st April and Oc­
tober, $100 each, price 90 and interest, yielding 4.10 per 
cent. • guaranteed by the Province of New Brunswick.

County of Capo Breton, N.S.—$1,000—4 % per cent, due 
1st May, 1912, interest payable 1st May, pnee 100.28 and in­
terest, yielding 4-4» per cent.

County of Cartoton, N.B—$25,000-4 per cent . due 
1910 to 1928, interest payable 1st June and December, $1,000 
each, price with interest, yielding 4% per cent.

County of Madawaska, N.B.—$12.000—4 per cent., due 
1926. interest payable 1st July, $r.ooo each, price

if I f' ll !
cent, 

and in-

-
: Out.

1
cent.

JI opetty

1915 to
with interest, yielding 4-20 per cent. .

City and County of $t. John, N.B.-4$500-3% per cent., 4.65_per cent „|nM N.B.—$13 500-4% per «
due 1st June. 1043, interest payable 1st June and December, bonds^e ,st#M^ch) 1929,‘interest payable 1st lla*d 
price 91 and interesKiyielding 4 per cent. ’ . „,rw D,;ce ^ go an(f interest, vidia ****’ F

City of Ottawa, Ont—$6,000—4 per cent., due tst May, September, $500 each, p 90. «j ?ie]
1915 interest payable 1st May and November, $1,000 each, 4-75 P«r tent. , ttric li

c,. *. ... CORPORATION. PUBLIC imUlfr
November, iQ3> interest payable 1st May and November. AND INDUSTRIAL BONDS
$500 each, price 107 and interest, yielding 410 per cent. , L M ____  „ ‘“T."

City of Frodorlcton N.B. $3 00^4 lwT cent.. due^st JJ ^TJ^ent. bonds, due 1st September, >Mk' ace Ba
4at£»,B$^ir««t9:L“9d.orr9si.ys264.,o — and Septeœber-,s*

FÏSriS^d ma 4 30 Cent’ m" i John Railway Company-$.,,000-Fir,,
Town of Maisonneuve (Montreal*—$2,000-4% per per cent, bonds due ■*fc^-Mortg^M earriÜ,

cent , due 1st April, .94-, interest payable .st May and 2nd market ^el^”g 4J5 In^st,¥"
November. $.,000 each, price .03.46 and interest, yielding g^d^each. interest payable ,«

4.30 per cent. , « ^ This company owns and operates ttedt
City of Fort William, Ont.-$.i,coo-5 per cent due electric light, power and street ra.bvay business »hties

1st October, 1928, interest payable tst April and October, John serving a population ot about htaliw
$1,000 each, price .08.30, and interest, yieWmg 4-35 per cent. ^rty of the company i, Valued at over twice them* t prerg

City of Fort Arthur, Ont.—$3,000-5 per cent., due 1st of ,he outstanding. The earnings of the ooepW «w be
April, 192$, interest payable tst April and October, $1,000 very satisfactory. The company is paying 6 p« «
each, price 106.84 and interest, yielding 4 40 per cent. annum in dividends on , its $800,000 capital stock, «*» “0B «

Town of St. Stephen, N.B.—$89,000—4 per cent, bonds junior to the bonds. ^ 56e.
due 1st July.^946, interest payable 1st January and July, Winnipeg, Selkirk and Lake Winnipeg JT*.
price 95% and interest, yielding 4.25 percent. pany (guaranteed by the Winnipeg Electric Kai ^ 1.52451

Town of Yarmouth, N.8-—$1,000—4 percent, bonds, due pany).—$3,000—First mortgage 5 per cent, bond . ^
1st June, 1923, interest payable 1st June and December, $500 julv, 1933, interest payable 2nd January aoo
each, price 96.79 and interest, yielding 4 3° Per cmt- each, price 102 and interest, yielding 4»S ______ lq

Town of Weodstoek, N.B—$5.000—4 percent, bonds, due Winnipeg Electric Railway Company is * a ,56.66
1st January. 1929, Syooeach. price95-$9 and interest, yielding money to pay interest on these bonds 7
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r Avance in Price the following' List of-J SECURITIES
, I , Sir'-'

urfLense. Coupons Cashed at Par

*

mg 5.40 per cent. A few strong points in teg*i 1 to the 
above bonds as an investment 1. The total jiMpc* a 
mortgage upon property, or# deposits and w-huh
have been conservatively estimated by experts jtbjme valued 
at about $31,000,000. 2. The bond issues of ti-3.je%834 are 
less than one-half the value of the ÿâopgfties. Utilité pre 
ferred and common stock at present market pnjMj»hews an 
equity behind the Bonds of $18,200,000. 4» Theit > a- rank­
ing fund in connection with both the first mtxrttogr and 
consolidated mortgage bonds which will greatly ; adduce the 
bonded debt before maturity. 5. The bonds ,<« 
the London, England, Stock Exchange, so thath 
good market in London, as well as in Canada, i 
earnings for the year ending May 31st, 1909, wÇl 
908. As the amount required to pay the total b«tnd ajterest 
is $664,250 the net earnings are sufficient to pay «he bond 
interest three times over. Ï ; . \

"tarie ftiW
First mortgage 5 per cent, bonds, due 1st March, 19^3, in- 

payable 1 st March and 1st September, f jfo each, 
price with interest “at market” yielding $.7$ P«

Porte Rlee Railways Company $10,50»- 
cent. bonds, due 1st November, 193

after which it pays 10 per cent, per» annul*- on its 
market value of over $9,000,000,

it Jaly,
interat pKpiui stock, which has a ■

id which is junior to these bonds.
__  _____ inland Empire Railway Company $4.000

1 f500 «KtËfhst mortgage 5 per cent, bonds, due 1st May and No- 
niber, $1 000 each, price par and interest, yielding $ per 

cent bod st This’is one of the best equipped electric railroads in 
ine *d b c world, serving the growing city of Spokane and out­
let cat eg districts, which are unusually rich in agriculture and 
r cat * abet and minerals. The cash cost of the properties is 

i n—-i w than twice the bonded debt outstanding.
owaMon Power and Transmission Company (Hamll- 

ceat hop 1» Oat>—$6,000—Mortgage 5 per cent, bonds, due 1st 
and Deem ml. 1931; $4,000—Mortgage 5 per cent, bonds, due 1st 
nr ito 1 iril, 1932, interest payable 1st April and October, $1,000 

ch, price 97 and interest, yielding 5.25 per cent. Controls 
sat. <* I t «lire electric light, power, street and interurban busi- 
' itm a* » in Hamilton and vicinity, serving a growing population 

’ ^ 140,000. It operates all its properties very economically
electricity developed by its own water power, which has 

ids. dm static head of 269 feet. There is a large equity "in the 
St WP* IHty over and above its bonded debt. Junior to the 
pna ion eds there is issued and outstanding preferred and com- 

gj * stocks having a par value of $10,280,300. Gross earn- 
were: 190$, $879,952; 1906, $1,039,-

T||e net 
rd $«,189.

Electrical Development Company of 0

terestnd cent.
t fnort-

f -gage 5 per
payable 1st May and November, $500 each, in­
terest “at market” yielding 6 per cent.

P. Burns * Co., Limited $4,500— First mor 
cent, bonds, due 1st April, 1924. interest payab 
and October, $100 each, price 103 and interest, y* Id nj| 5-75■ _ — ■ ^^■111.

5 per
m aidp for last five years

’ 1; 1907, $1,405,643: 1908, $1,581,356
« p« ax CRH Breton Electric Company, Limited* r 5,000—
t Mud at m mortgage 5 per cent, bonds, due 1st January, 1932, 
est, ridés ****• Payable 1st January and July, price g6J4 and in- 

est yielding 5.30 per cent. This company does the entire 
i «rie lighting and electric railway business in Sydney. 

1TIUT ! riertnc lighting business in North Sydney, the ferry 
*****™smess between Sydney and North Sydney, and operates 

i interurban line between North Sydney and Sydney
__ne$; it also owns over a half interest in, and operates

$6.000-11 . Sydney and Glace Bay Railway between Sydney and
xt, 'Wj ice Bay. These bonds are a very attractive investment, 
to each, ; cause: 1. Th^ assets amount to over $2,300,000, against 

ich there is issued only $930,000 bonds. 2. Junior to the
mortpr ids there is issued $234,000 preferred stock paying 6 per
interest it. per annum and $1,000,000 common. 3. The company 

:e 5 pet ® earning over twice the amount necessary to pay its bond 
■est, »id* erest. The management is in good hands. 4. The fran- 
able 1st * ses are very favorable. When they expire they either have 
es the «st be renewed or the company purchased by the muni- 
sinessiti alities in which it operates at a sum of money which, 
50/W 1 "talked at 6 per cent., will equal the net earnings for 

i|P* : previous year. This on the basis of last year’s earnings 
compa«1 «Id be $1.750,000, nearly too per cent, more than the 

per ce*1-1 Meat bonds outstanding. Bonds are redeemable at the 
ick, whvi ti<* of the company at 105 and interest. Earnings for 

»r ending 31st December, 1908 : Gross earnings, $247,- 
•HPI e >69; operating expenses, $142,509.21 ; net earnings, 
ailwiy t« >$,036.48; interest charges and taxes, $48,511.93 : surplus, 
nds, <* = 5^55.
1 July,' Dominion Iren and Steel Company, Limited $20.000-
r cest 1 itdiditfd mortgage 5 per cent, bonds, due . 1st Septem- 

s*$° r- 'Ojo, interest payable 1st March and .September, £ion 
-right te 1*6.66, £200—$973.33 each, price 9434 and interest, yield-

wm
•4 April

per cent. mBONDS WITH STOCK B
irstmt~ $4i,

and intérêt*
Canadian Light and Fewer C

mortgage 5 per cent, bonds, price 9^ 
per ceht. bonus of common stock.

Western Canada Fewer Company -$8,ooo-4
rent, bonds, due 1st July, 1949.

%
fei $0

IDS yMlH•r payable 
* 40 perf I
itst,»ort-r

gage 5 per
1st January and July, price 92$4 and interest, ||i 
rent, common stock.

Western Coal and Coke C ... , .
gage 6 per cent, bonds, due 15th January. 193^ f>nfg P»r 
and interest, with 50 -per cent, common stock. - 1

Pacific Faaa Coal Field», Limited * so.ooo-4 irst-«wrt •
gage 6 per cent, bonds, due 25th March, 19 V* pn^ipar 
and interest, with 30 per cent, common stock. ?|L:

r

ny $).4'">

STOCKS I
New Brunswick Telephone Company Shares fié ‘.qh. 

price $10.50, dividends 6 per cent per annum^. Ï
Canada Cement Company (Preferred) Sbere* $Joo 

each price “at market,” dividends 7 P°r cent. permatoeSf
Rhodes Curry Company (Preferred) Share* |ioo eafh. 

price “at market,” dividends 7 per cent, per apn^m.
Bank Of New Brunewlek Shares $«00 each, ||>rirr fat 

market,” dividends 13 per rent, per annum.
Bv the facilities of our direct private w| 

furnish vou with quotations on. or bev or -••II | 
or inactive, bonds or storks very promptly. fjl
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St. John, N :SONS,
Private Wires

* H. BEVERLEY ROBINSONu -, 1
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ri6,i2c^a 
163,887 16

! Due to other Banks in Canada.
' Deposits by Foreign Banks... 
Due to Agents in United King­

dom

1 VTHE MOLSONS BANK
98,435 84

V 931,110,39133Fifty-Fourth Annual General Meeting of the 
Shareholders. •38,536,337 3$

1 ASSETS.
The fifty-fourth annual general meeting of the Molsons 

Bank was held in the board room of that institution, Monda>,

°CU>T^ ‘pwidrot, Mr Was. Mol son Macpberson, occupied 

the chair, and others in attendance were Messrs h. M. 
- Ewing, vice-president ; George E. Drummond, W. 

Ramsay, H. Markland Mol son, Alderman A. D. Eraser, S. W. 
Ewing, A. G. Watson, C. E. SpraggC; George Durnford, E 
K. Greene, A. Piddington, James Elliot, (general manager),
and A. D. Durnford. ,

The president, having called the meeting to order, re­
quested Mr. A. IX Durnford to act as secretary, and tha 

* . gentleman read the notice convening the meeting.

Directors’ Report.
The general manager, Mr. James Elliot, then read the 
làl report of the directors, as fo»0*8-— . . .
Your directory present to the shareholders this their fift>- 

and statement of the affairs of the

9 589,870 41Specie
Dominion Notes . 2,552,977 25

9 3,143,847 66
Deposits with Dominion Govern- 

Note Circu-Ï M ment to secure 
lation

Notes of and Cheques on other
Banks ............ ............................

Due from other Banks in Can­
ada .......... ............

Due from Foreign Agents .... 
Due from Agents in United

Kingdom ..................................
•Dominion and Provincial Gov­

ernment Securities ...............
Municipal, Railway, Public and

other Securities, ...................
Call and Short Loans on Bonds 

and Stocks ............ ................

145,000 00

,338,661 86

396,388 25 
799,820 83

339,574 73

476,269 15 

2,42.4,566 55 

3,887,213 95
fourth annual re(>ort MB BEI
.Molsons Bank a> on the 30th September. 1909: ___

The net profits ior the year amount to 9493,479-69. r rofn

K& C
and expended on branch premises, 9i 1,952 27, leaving 

added to profit and loss account balance,

•12,950,342 98
Bills-Discounted and Current .. 824,307,420 88 
Bills past due (estimated loss

provided for ) .............................
Real Estate other than Bank

Premises ..................... ...........
Mortgages on Real Estate sold 

by the Bank ...........
Bank Premises at Head Offices 

and Branches
£)ther Assets ....................................

271,423 59

192,581 0#

7,783 53

600,000 00 
226,785 34

ODO,
$104,084.73 I® N 
making it 82S7,769-I3- , , . e ,

Business during the first part of the year was depressed- 
the demand for money less than for the prev.ous year-rates 
therefore, declined, which accounts for decreased earnings.

There is, however, owing to this years good Western 
harvest, a prospect of much increased business for the com- 
ing year throughout the whole country.

Your directors have deemed it advisable to make altera- 
lions and improvements in several of our branch premise* to 
erect new building» at Fraserville, Morrisburg and R< el- 
stoke, besides purchasing the premises occupied by us at 
Forest, tethbndge, and Woodstock. This involves a con­
siderable outlay, Tand to cover, you will notice, 8100,000 has 
been added to bank premises account, making it 8600,000.

Branches have been opened during the year at Leth­
bridge, Alta. ; Forest, Ont. ; Lambton Mills, Ont. ; Kirkton. 

; Camrose, Alta. ; Pierreville, Que. ; and Westminster

II •:
FE

1

I

825,605,994 37

838,556,337 35
PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and 
Loss Account on 30th Sep­
tember, 1908 .......... ..............

Net Profits for the year, after 
deducting expenses of man­
agement, reservations for 
interest accrued on deposits, 
exchange, and provision for 
bad and doubtful debts..;.

IRK 8 153,684 40II m 1

Ont. .
Avenue Branch, Vancouver, B C. -

The bank hps suffered a heavy loss in the sad death of 
esteemed director, Mr. W C. McIntyre.ft! I our esteemed director, Mr. W. C. McIntyre H.s energy and 

devotion to the interests of the bank were of much value.
In Mr. C. ». Gordon, who has been appointed to the 

board, the bank has secured the advice and support of an ex 
perienced merchant and manufacturer .

Head office and branches have been inspected during the

493,479 *9
f

jlilp

Hi*
8647,164 <9

Appropriated as follows :— 
113th Dividend at rate of 10 per

IIill I
. cent, per annum, 2nd Janu­

ary. 1909 ...................... ............8
114th Dividend at rate of 10 per $5 

cent, per annum, Ist April,
IQOQ .............................................

115th Dividend at rate of 10 per 
cent, per annum, 2nd July,
1909 ............ .........................

116th Dividend at rate of 10 per 
cent, per annum, 1st Octo­
ber , 1909 •*••••• ••••(••• *

Expenditure on Bank Premises,
at Branches ......................

Business Taxes .............................
Contribution to’ Officers’ Pension 

F und ................. ..........................

4 87,500 00
>CarThe officers of the bank have satisfactorily performed 

their duties.
WM. MOLSON MACPHF.KSON, 87,500 00

President. c.\The president made a very interesting address^ and 
gave some interesting figures regarding the large increase in 
bank deposits throughout Canada during the past year, and
concluded : , . . „ .

If any shareholders have any questions to ask, I shall be 
glad to answer them, and in the meantime I beg to move the 
adoption of the rirport.

The motion was- seconded by the vice-president, and was 
unanimously concurred in.

General Statement of the Affair, of the Melaona Bank, 
ttth of September, ism.

1
87,500 oozI IfI

*
87,500 OO

it.952 27 
17,442 69

10,000 00
389,3941*T

Xfef' Leaving at credit of Profit and 
Loss Account, 30th Septem­
ber, 1909 .......... ................

LIABILITIES.
8 3,500,000 00Capital, paid upj 

Reserve Eund Li.
-Rebate <t\ Notes D 
Profit and Loss i Account —
116th Dividend flof % year at 10 

per cent, pet 
Dividends unclaimed

8257,7*0 U

iscounted.
8 3,500,000 00

100,000 OO
257,769 13

The Molsons Bank, Head Office, Montreal, 30th Sept., i9®V 
The president then requested Mr. George Durnford aad 

Mr. C. E. Spragge to act as scrutineers for the election 
directors ; and on the motion of Mr. A. Piddington, ,l **• 
agreed that one ballot be cast.

The scrutineers then presented their report, showing 
re-election of the retiring board of directors, viz, : Messrs. 7 
P. Cleghorn, George E. Drummond, S. H. Ewing, Char 
B Gordon. H. Markland Molson, W. Molson Macphersoa.
W M Ramsay. The president thanked the sharehoW” 
for their attendance, and the meeting terminated.- 

At a subsequent meeting of the directors. Mr. W.
Macpherson was re-elected president, and Mr. S. H. t 
vice-president, for the ensuing year.

ill

i?

87,500 00 
777 00

annum

8 3,946,046 13
Interest, Exchap^e, etc., re­

served ....r.....................
Notes in Circulation- .................
Balance due to [Dominion 

miment
Balance due to provincial Gov­

ernments , ......................

8 265,004 10
3,032,902 00

” Gov-
•• 30,239 41 

248,550 86
f Deposits not bearing interest.. 4,359,17• 08

Deposits bearing interest*-----  22,796,980 76
-,1 iff
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cADA'S TRADE WITH FOUR COUNTRIES, pose no less than $$% of the exports of the Indies Sugar 
** ____ I is even more striking. It* 1902 our total import was $7,9°5,*
French Business Has Increased—Imports from Great | British* fromJFrance and Get

D-itain and United States Show Large Gains. many. In 1908 our import amounted to $,80.905,000, and of
this $7,894,000 came from the VM and Guinea.

, ... v__Treat Britain I Canada’s increasing commercial strength Ms a good omenCanada’s trade with Fr™ce- Germany Great Britain continuance of increasing trade with Great Britain and

S'.stk tstJZ’SsrJtt U°L
four countries for the fiscal year ended March 31st, 1909, was
■™re than five hundred and eight millions, or an increase 1905. «<*»• _ Increase
nfanoroximatelv twenty per cent, over the gures of 1905. Total imports ----- $166,040,890 $192.6611,360 $26,620,470
ïïvit i, .he story told by the statistical blu book recently “ exports .... 77,404,071 9*,66^357 15,200,286
is ucd by the Department of Trade and Commerce at Ot- “ trade ........... 243,444,961 a8$,d6j||7i7 41,820,756
uwa. From its pages, .^throwing From the foregoing it is seen that, ||le Canada’s for-
the economic situation 1 ? effects of the Gcr- c*flm trade is rapidly increasing, her posit on among trading
more-important fea lires f j th t'nited States nations is becoming assured. Germany is peeking. France
man surtax, the British preference and the United States anxk)us ,o cuhivate trade. A hedlthy increase is
tariff are traced. ] noted in British-Canadian commerce and. finally, we have
Of the German Figures now a say in Canada-United States trade Matters.—W .A. D.

Of the four countries, Germany gets the smallest share 
of our trade. France comes next, but French trade is in­
creasing while German trade is decreasing. Great Britain 
is slightly below the United States figures but both are in­
creasing steadily. The following table states .the German 
situation in detail.

• I

ORIENTAL LABOR ON THE RAILROADS.

•be w mmmjm
The big factor in the German traders the surtax reter- ^ objection as long as the line was built. He suggested k 

. red to in the editorial pages. That the German 8**rtax*? that any alien labor of this kind might he watched and de- 
efective, is shown by the decrease of over three hundred pac*0t after the work was completed. Generally speaking,
thousand dollars during the four years. In every overseas ys sJggC$tions did not meet with favor on-the Pacific Coast,
empire, British trade shows an overwhelmingly larger in- wbere the people, irrespective of pally, stand together 
-------than German trade, during the last twelve years. An agSjnst cheap Oriental labor.
average is struck between the first and the last four yea . Qn ^ other hand, Mr. D. D. Mann, vice-president of
of the period (1895-1906) and front this the Canadian Northern, who is on the coast conferring with
Canada’s increase in imports from Grea* ®nta,“the Government of British Columbia in respect to the pro- 
ten times her increase from Germany. I his year s ngu of his railway across that province, is just as strongly
show that there has been a decrease of over six hu inclined the other way. He remarked that in thirty years of
thousand dollars in Canadian imports from Germany in raiiway building he had never employed an Oriental, and
last four years. di<j not expect that he would have to do so. He would not
Irltlsh and French Trade consider it a hardship if there were an anti-Orienta! clause

The following table is a summary of Canada’s French in the agreement un«^r which the Canadian Northern is to be
I, constructed in British Columbia.

1905. 1909. Increase Westerners are strongly opposed to Oriental labor.
Total imports .......... $7,201,679 $ 8,028,806 $ 827,127 They affirm that it will eventually lead toi a race problem.
Total exports .............. 1,511,298 3,176,096 1,664,798 whether this is so or whether Western Workmen object to
Total trade .................. 8,712,977 11,204,902 2,491,925 the competition involved, is somewheat MArd to determine.

Our trade with Great Britain has increased nearly forty- It interesting to note that the prominent Japanese visitors
two millions since 1905, and there is every likelihood of fur- to Canada stated at Montreal this week tfcat the labor an­
ther increase Canada’s trade must increase in proportion ^ration from Japan to Canada bad ceased-, 
to the growing population, the^ investment of foreign cap­
ital. the development^ of resources, and the hundred other
increasing factors in a country in the making. _ ___

Below is a summary of British trade : » VANCOUVER ULANO PROGRESS.
1905. 1909- Increase —

Imports from.... $ 60,538,811 $ 7®,$$6,738 *10,0l?’2f7 Vancouver Island is growing in commercial importance.
Exports to............  iot,9$8,77i 133,745.37$ 3«,7»<M>o4 an(J with development there, Victoria at d other cities will
Tetel trad*........  16J 497.5SJ tS*,3St,tH 41,SS4,S3i reap roucb benefit. There are immense titober areas on the

That the United States should wet the largest part of il]and and extensive mineral deposits, iichiding much coal, 
our trade is due largely to the fact that many of the biggest ^ jate a nt,mber of transfers of interests live been reported, 
items of exchange are on the free list. Among these we see Among these was the sale of the timber Mir Cowichan Lake 
unmanufactured tobacco, ores of metals, Ac. With the pas- by thc C.P.R. to an American concern witch will not only 
sing of the Pavne Bill, conditions may change. The effects cut tbe timber but will utilize every portion of it. The es- 
of the bill will be noted with interest, but prophecy is im- ,abii,bment of a pulp mill is proposed. Other timber sales 
possible. At a recent convention the National grain dealers are announced, and the prospect is that that portion of 
declared for rescinding the dutv on wheat from Canada. Is British Columbia will be a scene of Activity in the near 
this typical of the attitude of many United States dealers m futHre. The C.P.R. will build a line from Cowichan Lake 
Canadian goods and produce ? to tidewater to aid the lumber mill project They are also
As to United States Relations constructing a line across the island tel. Albert». While the
c Vow condition, make it possible for us to affect United Pn^value oMhe a^ricSTu^ once”!.*

trade not a little. Our j£ty.6w‘mU- railway affords transportation settlers wïl go in in larger
last year amounted to over two hundred and eig y numbers The Salvation Army has completed arrangementsWith our growth new field, are open to bX ou! suifaMe ^plJtrom the OM Country «0 place
activity. We are not as dependent on the I niteo Mtates as w *. , tL«„,k/uui „< French*Creek the first of
formerly. For instance the Canada-West Indies Trade Com- an ‘ fXnrrtr&'Trl arrive in April next With projects

ra sxrüsr r. tx& su a“2s*. - *. w ■

Total imports 
Total exports 
Total trade .

crease

trade:

-t

1

*7aSTHE MONETARY TIMESOctober 23, 1909.
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COMMERCE and TRANSPORTATION
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91 22

37 35

42 98

94 37

137 35
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164 09
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A Montreal dispatch stafes that since the re-orgamzatioe of 
the company there has been a chantre in the sockholden 
and the amount of shares held by them. The former hst of

M__ ■ ■ m Charter Grants Power of Amalgamation with shareholders was quite a lengthy one. but since the control
Dominion vbarter u a s 1 „f the line was given over by Messrs. James and AlexanderAny Other Company Having Simila b|«««* ^ \llan, of Glasgow, to Messrs. H. and A. Allan, of Montreal,

• —Capital. $300,000. the revised list is as follows :
Sir H. Montagu Allan.....-----
Andrew A. Allan.....................................
Hugh A. Allan....................................
Bryce J. Allan.................................. ........
Bryce J. Allan (additional)...............
Sir H. Montagu Allan (additional)..
J. A. Spens...........................................
A. D. Wyllie.......................................

The capital of the firm of the Allan Lines of Royal Mail 
Steamships, "Ltd., is divided into £10 shares. This list of 
shareholders evidently refers to the old capitalization cf the 
company.

<k

MONETARY TIMESr H E172b
I
>%

ALLAN STEAMSHIP CHANGES.
j

It

i 15,227
14,698
•4,132
14,080

Further light 'it thrown upon the Allan. Line changes by

.■Æ. a Âîb- Vr’si-rtT5Jssras? iKS. ‘Tcï;& vî»n, 0,d.,; H«h

, ’ » H. hÏDou ner Andrew Alexander Allan, ship 
owner*Gordon Walters MarDouvall. K.nv’s cousel, all four 
of Montreal, and Bryce James Allan, of Boston.

Il ill
500
500

I
I[t1 I

1C i®

1

These powara
grants the following powers to the company :

To build, purchase and sell shares m, act>u"£> Jea^’ 
hire, charter and employ, own, navigate rnanage hoW p- 
erate and maintain any snips, vessels lighters or other Cf* i 
together wtth all pessary eng.nes, furntture. tackle, equ.p-

m< "Vo^arry on (he business of shipowners and shippers Monetary Times Office,
steamship agentjJ forwarding agents, master P°«ers, £ 1 Winnipeg, October 19th.
brokers, warehousemen, wnartingers, store keepers, naro The bank clearings at points throughout Western Canada,
masters, merchants, traders, importers and c*P””er^ are telling the story of the West and of this its banner year,
kinds cf goods, and to employ in trading or in the car g bctter than anythjng el$e could. The Winnipeg clearing
of goods, mercHajidise, passengers, mails or other tp g house has shown a remarkable increase in the past few
or for surveying.! signalling, dredging or ot her wise, weeks, as those who follow the figures which appear each

, - 4ms, vessels, lighters or other craft of the ccmpa > ^ week in the Monetary Times will have noticed. Last week’s
i dsy'charter to tht company, and to let hire or ch^rt” figures for the local clearing house were the highest on

"-^.-otherwise employ the said sfeips, vessels, lighters or o h rccord, and showed a gain of 44 per cent, over last year. 
crafVfor profit. . , . . hvnnthe- Another indication of the prosperity of the West is the ia-
; To purchase or otherwise acquire, hold, lea1 , • ** creased number of elevators and grain storage capacity. . A

cate or otherwise dispose of all real or Perso I pe . hundrfd ncw elevators have been erected this year, and the 
which may (be necessary or useful for the ca> . * g wheat storage capacity has almost doubled,
business of 'theVdmpany. , . „ 1 New flour mills have kept pace with the general develop-

To purchase or otherwise acquire andI undertake ait ment The Ogilvie Company have announced their intention 
any part of any business with objects similar to th _ o{ building a big mill in the West besides greatly lncreasiif
company, together with buildings machin ., P , the capacity of some of their present mills,
in trade, good-wM and assets *fenKer^‘y„’ Dav for the Immigration figures also point to prosperity, nearly
or in part the liabilities of such .blJ* , d. flllE, " ld an(j one hundred thousand United States settlers alone have come 
same wholly or partly m bonds, debentures or fully lnto Western Canada this year; and the capital they repre-
non-assessable stock of the company, and to * > senl according to the figures of J. Bruce Walker, immigrn-
ot her wise dispose of the same, or_ any pat■ ■ ■ tion commissioner, totals nearly $100,000,000.

T" "“fry1» t1 î'iv,‘^iîît£"îÏ*.” I WhM, Markm to... .« AMI... 
om’oonmati* or individual carrying on nr engaged in The hardening tendency .in the wheat markets ot the
anv business which this company is empowered to carry on world continued during the past week, and prices all around 

m ,nd to acquire hold, pledge, hypothecate or show a substantial advance over those of a week ago. In 
nfhrfwise dispose of such Shares, bonds or other securities, splte of an increase in World’s shipments of nearly four 
notwithstanding the provisions of section 44 of the said Act. million bushels markets developed exceptional strength, and 
notwithstanding even the tremendous receipts at Winnipeg, Duluth a*
"Union of IntorotU" Of "Joint Adventure. Minneapolis, with Russian shipments of eight million,

To enter intpiahv arrangement for sharing profits, union no impression on the market. Winnipeg market has been 
of interests co-operation, joint adventure, reciprocal conces- gen#rai|y active, with an excellent export demand for ail 

ion or otherwise with any person or company carrying on gra<ics. Cash wheat business has been strong. L»5,enl 
or engaged in or about to carry on or engage in any busi- miilers bidding for No. 1 Northern. On the week, Winm- 
ness or transaction which the company is authorized to en- peg shows advances of from two to three cents, 
gage in or yarrv on, and to tike or otherwise acquire shares while the course of the wheat markets is decidedly
or securities of any such company, and to sell, hold, reissue strong ,he World’s figures do not appear to suggest th* 
with or without guarantee or otherwise deal in the same. necessity of higher prices at the present time. The Unite” 

To amalgamate with any other company or companies States visible now stands at 22% million bushels a^41®8 
having objects similar to those herein enumerated. 34 •< million this date a year ago. The Canadian visible has

To raise» ant) assist in raising money for and to aid by increased to eight millions as against only 1% this time las
way of bonus, promise, endorsement, guarantee of bonds, year The combined visible supplies of the United otites 
debentures cr oflirr securities or otherwise, any other com- an<j Canada a year ago amounted to 37 X millions, about 7 

Corporation having objects similar to those of this millions in excess of the present supply. Considering 
and toj <uarantec the performance of contracts by farmers are holding back their wheat and that there is extra 
compajny or corporation, or by any other person qUjck consumption of the new crop owing to depletion 0» 0

with 11 rhom the company may have business re- reserve stocky the present rate of increase in these
supplies may not be so slow as it has seemed. The immense 
shipments from Russia must also be taken into acco»*- 
Since August 1st, Russia has exported over 42 millions - 
els against 13% millions for corresponding period of ly* 
This large supply from Russia has been the means ot 
ing F.uropean prices down, in face of a large and exce 
demand over there for foreign wheat. Finally, the 0 
visible supply increased 17% million for the week (the 
est week’s increase on record) against an • increase ot 
millions a year ago. .

Charter Crante
The charter

»

I IfE AI

MORE WESTERN PROSPERITY.

t Record Bank Clearing»—Increased Immigration Figures 
—Shorts on Wheat in Difficulty.!
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. .. distribute among,the shareholders of the company in 
kind am property of the company and in particular any 
shares, debentures r.r Securities in any other companies be­
longing to.the company or which the companvj^may have 
power to dispose of.

To sell, lease, 
or in part the p 
for such consideration as mays be agreed upon and in par­
ticular for shares debentures or securities of any similar 
company. i: . L '

To do all se< h other things as max be considered con­
ducive to the atta nment of the above objects or any of them, 
or calculated dirfctlv or indirectly to enhance the value of or 
render profitable' ^nv of the company’s securities, properties 
or rights. ,

The capital «
I into 3.00O share-i ibf $100.

wi’lTo
the
Fm

theexchange or otherwise dispose of in whole 
-oportV and undertaking of the company the;

abl;
W
will

7 willHigher Priées Not Warranted. ,
In face of these figures the most feasible .cx*>la?*"“^ 

increased values is that many traders during 
months of the season were tempted to sdl freely 
future delivery, thereby depressing prices before r-i, 
ment of new wheat had fairly begun. Owing to 1D<j
cleaning out of old reserves in the hands of, «aille»»

pot­
ent
con

bvtock of the company is $300.000 divided 
Montreal is (o'be the head office. Got

*s
I



A Specialty of Coal nJ Timber Properties.
DEBENTURES. BONDS

Prince Rupert property purchased and sold 
Confidential reports funiaked am way lot or 
portion of Towneite Reference. Northern 
Crown Bank.

-

342 HASTINGS ST. WEST 
VANCOUVER, B.C.fti m

WAGHORN, G WYNN CO. British American Trust Co.,STOCK BROKERS. 
Financial mnd Iniorance Agents. 

1 Estate,
LOANS- rke Bdinbur, Lit. A 

INSURANCE -Sovereign Pin A
SIS QranelUe Street.

LIMITED
H. N. Oeler.

R Loans.
Conpa.r

Company. Celerfoniân
VaneeuTer. B.C

| 1

i fOiRirtl M

PAID-UP CAPITAL, $140*00040. 
SURPLUS, $50,0000$.

Financial Agents, Real Estate 
suranné Brokers, Leans ei

guaranteed. Executors and Trlieteee. De­
posits receive*. Estates Maneges.
MEAD OFFICE, VANCOUVEI, B.C.

Victoria and Grand Forks. B.C.,

«

CLARKSON, CROSS A HELLiWELL Invaa. 
• r.fully |

ment and In-
Moleon’s Bank Chambers, Vamcouvxx, British Columbia 

(aad at Vietorie) 
to Jobe P. P C.A. (Caa.)

dealers, everyone in the trade urgently needed supplies of 
new wheat and flour. The sellers ahead have found it much 
mort easy to sell freely in large blocks than to make up 
enough for their contracts in buying in small lots from 
numerous producers, who have shown a decided objection to 
parting freely with their grain. While higher prices, there­
fore, do not appear to be warranted just now, in view of 
present large supplies, it is probable that prices will be 
much higher later on in the season when there will be less 
movement.

Branches:

it

' H

jIRON AND STEEL BOUNTIES.

Producers Talk of Their Effect in Rehftion to 
Competition.

i

GOOD RETURNS |
Safety and profit ere com to ir 

to an em-soal degree in :

British Columbia 
( First Mortgages.

, Rapid increase™ values,felt 
t insurance and our coneervbtife ■
' valuation provide absolute ■ 

security ; 7 to 8 per cent iadfe ■
: rate.
| Ask for information and tfm ■
I monthly iasuea of the hdhieh |
I Columbia Investor

i
Monetary Times Office,

Montreal, October J+st.
At various times during the past few years, the question 

has been raised as to the effect which the abolition of Govern­
ment bounties will have upon the earnings of the different 
iron and steel companies of the Dominion. The Monetary 
Times has discussed the question with people familiar with 
conditions in the iron and steel trade, and it would seem that 
the effect will not by any means be such as is frequently 
feared. In fact, the earnings may not experience any de­
crease whatever. The point was brought up recently in 
neetkm with a discussion upon the prices of pig-iron. An 
authority claimed that the price of pig-iron’ would be much 
higher in. 1910 than in iqoq, the price of ore having advanced 
$oc. per ton, and of coke, $i per ton. This would mean that 
the cost of producing pig-iron would be fully Sa moyè than 
in the past. To this again must be added the reduction which 
*'i l take place on the Government bounties, this /causing » 
the makers to add yet another dollar to the price of pig-iron.
Fartign Competition or Bguntleet \

Being asked if it will be possible for the makers v$N^dd 
the amount of the reduction in bounty to the price at whiCTr 
they would sell pig-iron, a producer replied :—“T.nquestion- 
ably we will do so. Owing to the Government bounty, it has 
been costing the furnace men less to produce pig-iron than it 
wjll in the future. -As you can easily see, the furnace men 
•ill be compelled to make up. from some source, the pro­
portion of the cost which was formerly supplied by the Gov­
ernment. This proportion the purchasers will in future be 
compelled to pay.”

Asked if the price in the past had not rather been made 
hy foreign competition than bv any consideration of _ the 
Government bounty, he replied “The foreign competition j

A .
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THE STANDARD TRUST 
& INDUSTRIAL CO., LTD.

Trusteeships, Ejcecutors Administrators, 
Assignees, General Financial, Agents 
and Company Promoters.
We offer for Subscription, 1000 8% 
preferred shares in the B. C. Refining 
Co., Ltd. a>>par.
And 3000 of 9% preferred shares in the 
Standard Trust and Industrial Co., Ltd. 
at a premium of $10. per share.

CFFICES:- 538 NASTIN6S ST. W. VANCOUVER, B.C.
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* WORKMEN S COMPENSATION.

First Complete Annual Report Regarding Operation et 
Act in England Has Been Published.

has had practically nothing to do with the price of pig-iron 
for a long time past.
Lee5eThü7e SleSf^ig-iron at *2 to $3 P^ton^ower

thanpeutk,nrtaekes pU^only°^nong Canad.an furnaces>d
as all these are affected in equal proportion by Government 
bounties they will naturally adjust their prices as already

PlalIHence Tt' woi»ld seem that the fear that the cessation of
the Government bounties would have the J^beon
reduction in the brofit, of the companies has not only been 
considerably exaggerated, but may have been groundless.

1

!

Some significant figures are given in the first volume of 
the new series of workmen’s compensation statistics for the 
vear 1908, published by the home office of the British Gov­
ernment. These figures are for the first complete year 
under the extending Act of 1906. They cover the compel 
sation cases in seven groups of industries—shipping, fac­
tories docks, mines, quarries, constructional work, and 
railways. The benefit of the Act to workmen is shown by 
the figures of compensation in^Jhese industries, which 
amounted to £2,080,672 paid to disabled workpeople and de­
pendents of those killed in 1908. •

These figures do not cover the whole field, for in the case 
of industries such as building, agriculture, sea fishing, and 
domestic service, all of which were made liable to compen­
sation by the new Act. the scattered nature of the industry 
made it practically impossible to obtain complete returns.
Ten Million Dollars In Compensation

In the seven industries above quoted the returns are as 
follows :—

com

WINNIPEG INDUSTRIAL SUREAU.r

At the monthly meeting of the Winnipeg P^lopment 
and Industrial Bureau held last week, a record "“mber 
enquiries regarding Winnipeg were Reported1 for su1 weeks 
since the previous meeting. Since that time 33$ 9
were received through advertisements in Dew„sP*Per*’au^ 
enquiries by mail from a circular campaign; 8,140 enquiry 
cards were handed in at the Toronto exhibit and 142 re 
quests for information Were received through the bo»d of 
trade city ball, and Other sources, making a total of 9,400 
actual applications received since last meeting. Classifi , 

were: ». 0» menuf.e.uemg-,
ments ; 167 on business opportunities ; 9.000 on general m
'“Te'ÏL^'.'h'Se bureau had beei iw.oueh .Uh jhe 
operations of the big industrial merger Toronto for the 
manufacture of counter-check books, etc., factory
posed to issue «1,500,000 of capital stock to erect a taciory
iD WA^Sg'the prominent manufacturers who visited the

Ü .he poi.ibili.ie» «I J" * lo““™

largest stove manufacturers in the United States, ,now largest stove nun oractically decided on moving this

Pra,rA visTwa" made to Winnipeg last month of a leading 
of Illinois whose product is known the world 
visit is likely to result in the 
Jew industry here, and by advice received

employing over 800 men.

7,3»,753 
3,447 

325,484 
£2,080,673

Total employed ..
Fatal accidents . •
Disablement cases 
Compensation paid

These figures divided among the seven groups of in­
dustries are as follows :— Compen­

sation.
£112,852

802,044
86.72*

84M#
34,79*
$1,92*

150,511

Disable-
Deaths. ment.

5,877
951 130,506
156 21,254

1,301 137,622
88 5,284

6,805
458 20,649

What the increase of compensation has been under the 
new Act cannot be known, but the following summary « 
cases which came before the courts proves that it must have 
been very great :—
Total number of cases dealt with by county courts

in England and Wales in 1908...............
Average annual number of cases in the previous five

years ................................................. V.................."
In 778 fatal cases in 1908 compensation was paid

amounting to' ...........................................................
The annual average for the previous five years was

426 cases, with compensation.......................
Informal arbitrations registered in the courts in

1908 numbered.......... ................................................
The annual average for the previous five years was

These figures only deal with a small proportion of the 
total number of cases in which compensation was paid u* 
year, the greater number having been settled privately, 
thev are sufficient to indicate how great has been tne

of liability incurred by employers under the new Act-

371Shipping
Factories ..............
Docks . *.............. .
Mines
Quarries ................
Constructional work 
Railways ..........

119

5,35*

2,3$$

£118,340

manufacturer 
and this• over,

an important
. £ 78,097

22,125
3,654l *

COMMERCIAL NOTES.

The total tyade of Canada for the firs* half of the cur­
rent fiscal year,has been «304,390,^ an increase of W*
the'^corresponding ^m^hs^of Tm^, exclusive

- of coin andfbullion, have totalled 8172,373,M». ?”
of «35,727,93. or over twenty per cent. The increase
CUSt0M7 Jcffm*lHendr\S<the^recently elected president of the 
Canadian Manufacturers’ Association has returned to Van­
couver after a lip through eastern Canada. Wh le in New 
Brunswick he inspected the port of St. John. After seeing 
the1 great need of facilities for the large transportation com­
panies, he is of the opinion that the harbor ^ Vancouver 
Should be set aside for the use of the railway. Special en­
couragement should be given to Canadian lines.

It is now definitely stated that the first section of the 
Montreal and Southern Counties Railway electric will be open 
for traffic on the first of next month. This railway will first 
carry passengers between Youville Square, m the city, and 
the town of St, Lambert, via Victoria Jubilee Bridge. The 
distance between these two points will be about 3% miles, 
or about half the distance now covered by the steanTrail­
way between Bonaventure station and St. Lambert. The 
service will be1 extended, as soon as possible, to other mun­
icipalities on the south side of the river. The cars for the 
service are of a special type, being 49 feet 4 inches long, with 
capacity for 65 passengers, and are being built bv the Ot- 

- tawa Car Co. ______ . ____

crease
Paid to Domestic Servants

How many domestic servants received compensationJ»- 
der the new Act it is imposible to sav, but the .stat”*~ 
show that compensation was awarded in the courts m uuny- 
three fatal cases and 112 disablement cases, while *g 
ments were registered in sixty-one fatal cases and 1019 
ablement cases.
Workman’s compensation in Manitoba. .

As a result of an evening’s sitting of theM*®11® 
Workmen’s Compensation Commission, it was décidée 
the workmen’s compensation bill which got as far 
law amendments committee at the last session of 
lature, should, with a few minor exceptions, represent 
wishes of the workmen of the province in the matter m 1» 
posed legislation.

?

AYLMER BOILER EXPLOSION.

When the steam boiler in the Aylmer, Ontario, po 
plant exploded the other day, doing considerable oam 
to property and causing the death of the engineer, . w 
tien was immediately asked. “What insurance Co. » 
ed. The Canadian Casualty Boiler Insurance Co- conuv^t 
bv the General Accident, Fire & Life Corporation. \
of Perth, was interested. Their payments to the city w ^ 
86.000. A copy of a letter received by the comp»*^ 
printed elsewhere in this issue, speaks volumes 
ness in insurance settlements.

A trust mortgage from the Salisbury and Albert Rail­
way Company tb the Eastern Trust Company, dated Septem­
ber 2nd, 1909. to secure an issue of bonds for 8250,000, has 
been deposited ijn the office of the Secretary of State of Can­
ada. r
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K.cic
S400,

PM-V Capital, **1)1.000
The Directors of The I 

Co., Limited, having a th 
conditions
•da, and

THE PRUDENTIAL INVESTMENT CO., LTD. HEAD
VANCOU

CaptaiDIBICTOBI
THOS. T. LANGLOIS, A’ancouver 
President B. C. Permanent Loan Co.;

Fuji tin" Pacific Coast Fire Insnrance Co.; 
President Natiooal Finance Co., Ltd.; 

HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
Pmident National Drug and Chemical C<x; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGL'IRE, D.D.S., M. P.P., Vancouver 
EX.-ALD. JAMES RAMSAY. V

President Dominion Biscuit Co. 
TELFER, Vancouver 
C. Permanent Loan Co.

Il D. TAYLOR. Vancouver 
rmi-fctr World Printing & Publishing Co, Ltd. 

M. DesBRISAY. Vancouver, Merchant 
Jas. A. McNAIR, Vancouver 

Vice-President Hastings Shingle Mfg. Co.
E W. LEESON. Vancouver, President E. W. 

Leeson Co., Ltd., Wholesale Merchants 
HON. A. E. FORGET. Regina. 

Lieutenant Governor of Saskatchewan

fefthlial Investment

, dSrlopment of its 
NMlent that these 
WlSjitrd possibilitiesÆpiml.

'* the many op- 
large profits for 

leen secured for 
Co.. Limited,"

prevailing th 
of the wonde

Western Provinces afford i 
for the profitable investroet

In order to take advani
ancouvrr

port un it les afforded for 
its shareholders, a charter HU' 
“The Prudential InvrMnt** 
under the Companies Act.

GEO. J. 
Manager B.

« I sale at $100 
l of $16 per

si - The Shares are now oil* 
per share, together with a I 
share. Terms of payment! 
to cover a period of four yf 
veston to subscribe for a if| 
than could otherwise be secJÉ

awangni
laohng m

* number of share

#-i

want; d
Advertisement* under thie bending will be accepted • t

rate.: " Foartioa WaittW" advw. w cent per woedi
Wanted’■ tfn . two ceete per ward each leeereee ; 
two cents pot w.ad each iaeertioa. A mimmam charge 
will be made i« every cnee. £1

-MEXICO TRAMWAYS COMPANY. man. about 
knits for rent, 
led as results
i St, Toronto.

WANTED.—An experienced real est*t< 
thirty years old, to handle our business pm$ 
Salary $ loo per month, which will be indN 
warrant. H. H. Williams A Co., 26 Victory

Notice is hereby given that a dividend of one and one- 
half per j^nt. has been declared on the capital stock of Mex­
ico Tramways Company for the quarter ending the 30th Sep­
tember, 1909, payable 00 the 1st day of November, 1909, to 
shareholders of record at the close of business on the 26th 
day of October, 1909. The stock transfer books of the com­
pany will be closed from the 26th day of October, to Novem­
ber 1st, both days inclusive.

Dividend cheques for shareholders resident in Canada, 
the United States of America, and Mexico, will be payable 
at par without cost of exchange at any branch of the Bank 
of Montreal in Canada, or at the agencies of the said bank 
il New York City and Mexico City.

Dated Toronto, October 15th, 1909.

1

ADVERTISER seeks responsible posit*»!;with financial
s good educa- 
d accept pot- 

manager of 
tmmendations 
ce. Box 69,

corporation or bank, either in east or west, rl 
tion and ten years’ business experience, w« 
ition of accountant, secretary or treasurer^ 
a branch office. Highest of references and.r 

Answers held in con fidcan be furnished.
Monetary Times Office, Winnipeg.

I*

WANTED—Road or office position wi 
company ; 11 years experience ft England, ;|od .i. Cape Col­
ony, and Canada ; 8J4 years with well knap!; London com­
pany. Reference given. Apply to R. C. F-gjk/q Monetary 
Times, Winnipeg. ____________ _

re insurance
W. E. DAVIDSON, Secretary. 

Mexico Tramways Company

--i,
THE MEXICAN LIGHT * ROWER COMPANY, LTD.

ANY BONO DEALER who desires rrffesentative in 
Toronto" is requested to communicate with B e 77, Monetary 
Times office. Advertiser has had over ten.yikrs experience 
with Ontario Bank and in prominent ToroRt* bond-dealer’s 
office, handling general investments. Connection especi­
ally desired with Western and Maritime ficfcfl

Notice is hereby given that a dividend has been declared 
of three and one-half per cent, for the six months ending 
October 31st, 1909, on the Preference Shares in the capital 
stock of the Mexican Light & Power Co., Ltd., payable 
November 1st, 1909, to shareholders of record on the 22nd 
day of October, 1909.

The transfer books of the Company for the Preference 
shares will be closed from the 23rd to the 31st of October 
inclusive.

By order of the Board.

-f■
RESPONSIBLE POSITION WANTED, in London, 

England, with reputable Canadian firm doing business in 
that city, by young, married man having fodrtgrn years good 
banking experience in England and Canada. Holds good 
position now but is obliged to have change of y imate. Com- 
municate with Box No. 75, Monetary TimfM;

W. E. DAVIDSON. Secretary. 
The Mexican Light & Power Co., Ltd

-r-
I; 1-NOTICE.

1:
of the Superintendent of Insurance,Oi

ltd Lancashire 
■adi has this
■ction in Can­
il the business 
8 is the Chief

Notice is hereby given that the London 1 
Plate Glass and Indemnity Company of Çl 
day received a license No. 248 for the tragi 
ada of the business of Burglary Insurance 
of Plate Glass Insurance. Alexander Macl^l 
Agent of the Company and the Head Office )$*established at 
the City of Toronto.

W. FlfiDERALD, 
Superintend eng of Insurance

Ottawa, 18th September,. 1909.

i-
; ;

A new trust companv has been organlRN 
minster, B.C., under the name of the PedRli 
pany, with a capital of $500,000. The dirr'tc 
J. Faider, president ; Mr. W. J. Kerr, vice-|W 
H. Smith, Ladner : Mr. S. A. -Cawley. M* 
Chilliwack ; W. C. Curtis, New Westminste 
Dorer is secretary.

in New West- 
s Trust Com­
are;—Mr. E. 

dent; Mr W 
[. C. Harwell, 
Ir. Horace O.

Our progressive contemporary, the Insurance Chronicle, 
< «.Montreal, has made several changes lately in its make-up. 

!ae front page has always been interesting but it has ex-
eerded lately and is unusually crisp in its comments.

;>! -

>• I
111'A

—

FINE OPPORTUNITY
ileon good» O' will

property In Calgary, 8$ feet frontage and 18$ 
foot deep, with spur track and adjoining The

of M footCanadian Palrhanke, • 
frontage, three to elx stories, with basement, 
for term of ten years. Apply to C. W. Raw-
ley, Box 1314, Calgary."

DIVIDENDS -
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CHRONICLEjTHE INSURANCE
I f

-T _n . ... g* k k14 n i nanies paid no dividends to stock-holders. Some of them * 
TEN YEARS OF LIFE INSURANCE IN CANADA. 1 scarcely be classed as new companies, and some are like-

|y to wait a considerable while yet before dividends are de- 
Home Companies Made a New-Business Record in 1908 dared. The thirteen dividend-paying cwpuin hm an 

Imn rt'ince of Reducing Wastage and Expenses aggregate paid-up capital of $3,134,000, upon which dividends —Importance Of Keaucmg a 8 J «mounting to #285,075 were paid m .908 or at the rate of
is Recognized—Proention and Cure 01 about 9 per cent. It is to be remembered that the capita!

I.apsation Evil. ' subscribed by the shareholders of these companies is in niant
cases four or five times greater than the capital paid up- 

The importance of avoiding wastage in life insurance is policyholders having thus additional protection that could k 
under estimated in the eagerness of business- called upon if need arose.

Kven allowing for the storm and stress conditions an;J Liabilities of Canadian Companies.
Company assets and liabilities of Canadian life com

sometimes
ofC"heKearlie7momhs'of i()o8. life companies in Canada ought] -------------- ,
scarcely to have lost three old policies by lapse and surrender ies ,inciuding foreign business) at the close of 1908, wi»

------ ---- * ------------- those of ten years darlier, the following is obtained:—
Assets.

for every five new policies effected during the year.
Ml in all. the year’s terminations of practically $70.- 

000 000 amounted to no less than 70 per cent, of the total pew 
business effected. The $6.000,000 increase over the 1907 
showing of terminations was due entirely to lapses and sur 

U renders*

Terminations in 1908.»
Canadian companies .......... ..
British companies ...............
American companies ..........

Total

*

1898. 1908.
$4.16^.727 $$,5204k

39,8i 7 Ail 
',336*5 

64,881472 
i6,75oA|6 
3,68345! 
6,510447

$>
Real estate .....................
Loans on Real Estate 

By Surrender Loans on Collateral ....
and Lapse. Stocks, bonds^.etc................
$36.586,338 Loans on policies 

2,593,387 Lash 
19,748,699 °ther assets

------- 16,302,379
......... 3,776,709
..... 15,228,072
..........  4,941,795
..........  1,278,901
....... 2,762,753

I Ilf
Naturally. 

. $5,934.880 
1,409,052 

• 3.703,442
1138^1,371$48,453,336

$58,928,424$11,047,383

Liabilities.1 : to note that a number of com- 190S.1898.
$ . 273,604 
42,328,314 

380,480

While it is encouraging
panics arc now making a specialty of reinstatement work it Unsettlcd c|aims 
is to be remembered that prevention is ever better than cure.
And greater discretion in the writing of new business is the 

1 real solution of the lapse and surrender difficulty.
■ The Expenses of Life Companies. Total liabilities (excluding capital) $42,982,398 $123,701,475

At this point a glance at life company expenses would Surplus over liabilities (excluding
seem in order. .Admittedly, in times past over-expenditure on capital) ................ ..........................
new business has been the error into which energetic manage Capital stock, paid-up ,i......................
menfs have been most liable to fall. During the past year or Re|atlwe Crowth in Business of Native Companies, 
two, it has been gratifying to find this < ompany ^nc a Ten years ago of the thirty-three active companies trias
emphasizing in its annual report a /vf bui'kîinf Ji^of surplus ac ting life insurance in the Dominion, fifteen were Canada 
and in other ways «vjdeacing that tl*' " ten American, and eight British. By .908 the total numkr
is recognized as a matter of prime importance. companiescJiad increased to thirty-nine. Of these no k*

It is of interest to compare the income and expenditure of ot com, a 1 Canadian—the number of America
Canadian companies in .908 ^ ^^"^c^MdiJn'new companies having grown to tin, and the British diminished 
in 1905, the previous high-record year tor Lanaaian ne cent cf ,he total new business wnttee
business. In lq^.’E?u‘ °[ J^eral'Txpenses** $34 70 to 1898 was by Canadian companies. By 1908 their share had
companies expended *JA.,oni general expe«e , *34-, jncreisr<1 lo abou, 69 per cent. Of the total amount of »
policyholders, tog“ durance in force at the dose of .898, about 6, per cent.«v*-* <■•»»«*. cTT^. »<> •» *<*««-“

m general-expenses (including $0.87 in taxes). $33.86 advanced ,0 nearly 67 per cent, 
to policyholders $0.99 in dividends to stockholders, leaving It may be said that these gains, while consrierabk^ee# 
*4^3 to be carried to reserve and surplus. But this rçduc- scarcely commensurate with the increase in the numhtr
non of $ ’ n expenses on every $100 income can scarcely be Canadian companies during the past decade—but it 1»
taken as indicating economies effected-for the simple reason ‘remembered that life companies in their youth have no «ri 
,hÇ, business written in 1908, while larger in amount than in “row to hoe,” and that business growth in initial yean

1905. did not hold so large a ratio to insurance in force as necessarily slow,
did the new business of 1905. I

Compared with ten years ago, income 
Canadian companies in njp8 were as, follows :

$',027,36)
4)21,131,131

',442,166
Net reinsurance reserve 
Sundry ................. ........... *V.

14,789,905
4,306,*

5,470,938
1,785,180

11

3 >

I
The table on top of page 1732 shows tha* 

new business of Canadian companies has almost doubled ” 
ing the ten-year interval, as against a growth of about 
thirds in the nkw business of American companies, »

1998. bare increase in that of BritisTi offices. Total in**[a_ 
$21,951,117 force considerably more than doubled in the case ot ~ 

6,384,029 companies, gained something over four-fifths with 
451,336 companies, and about one-quarter with British. —

----------------- The total new business effected during 1908 .
$28,786.482 $10,000,000 greater than in 1907, thus almo*reaching
-------- !------- - $ 100,000,000 mark that has been passed 1i>?r,onCe7”L]

$106.000.000 record of 1905. Business of Canadian as 
of American companies was affected by the .,n^ Turnons 

$ 9,747,877 .disturbance” of 1906, while general financia 1
brought a falling off in .907 also. But gradual trade* 

64369.112 covery in 1908, and the salutary lessons of t e • ^
285.075 panic inclined the public to fuller recognition J' Mng<

----------------- j vantages offered by life insurance. That Canadia
$16,402,064 were quick to make the most of the situation is 5o0,oot
------- —------ the fact that their new business last year was • *

greater than in even the year 1905—though Bntis
and American companies $/.ooog**

and expenditure ofif « Income.
• - 1898.

Premiums and annuity sales ... $8,303,650
Interest and dividends    ............... 1 ,*97,459
Sundry .......................................... 169,448El;fr

neitlt

$10,370,557Total
-C

t Expenditure.
Paid to policy-holders and annuit-

ants ................... ..........••••*•
General expenses (including in­

vestment expenses and taxes). 
Dividends to stockholders . r........

II .. $3.542,393
.f* T

2.391.5-7
87,885

I
$6,021.805

»

W "*1 ni^thr ' forTgoi n g it will be seen that while dividends V"* • * t hat^cord^ year

to stock-hok ers have increased considerably during the past an f :n*urance in (oltr
ten years .hfv are still far from indicating that life insurance While a.n ^Vmnlesrivf^m^t^ moment’s con»*'»
has been an FI Dorado to holders of life company shares in m Canada is an impressive am . fu)ly
genrTal ti ,908. eight of the twenty-one native stock com-( «on shows that Canadians are far from being

» 1
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i Stock Brokers Oh 
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21 JORDAN STREET, TORONTO.
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sad Tar

OSLER t HAMMOND HARRY J. WEI
CHARTERED ACCOUNT.
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‘Paam.’Tel. Meat
I. EDGAR PARSONS, B.A

BARRISTER,
nt Building,

18 TOKONTO ST„ TOKONTO.

tematlied
3Y,W. AR. M. FAI1
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Room 39 Canada
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501 McKinnon Building, TTaLMaia

SJAMES C. MACKINTOSH & CO. G. P. BLYTHE 'a emoi
ltd Hellle Street. • HALIFAX. N.S.
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I
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Are specialties with our collecting depart­
ment. Don’t write anything off until we 
see what we can do with it.

Slow Pay and Bad Accounts

L. COFFEE <n CO a a
Grain Merchants

Board of Trade Building 
Toronto, Ontario.

BaTAauaasD.8,5Teonas Flynn,

October 23, 1909.
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Ten-Year Contracte In Canadian Buelneee.
Increase.. 

New busi- Total 
ness. in force. 

97-1 112.4

1908.
Total in 

force.
$480,266,931

46,161,957
193,087,126

New business.1898.
New business. Total in force.
..$35,043,182 . Sa*,»»,183®

36,606,195 
105,708,154

$69,029,583
3,389,757

27,476,866
• Canadian Companies 

British Companies ... 
- American Companies

26.12.0
67.63,323,107

16,398,384
82.7

82.4$719,516,014 95-3$99,896,206$368,523,985$54,764,673

----------------------------------- , . . . .__ , "thrift’, Une $4,000» North British & Mercantile, $7,500; Aetna,as they might well be. Apart from industn^l a^L $2%»; Yorkshire, $2,500; Rochester-dennan, $1,500;
insurance, there.were in force at the year-end *22,608 poh 1 (*u’*rdi *IO)ooo; London Mutual, $2,500; Equity, $3,000; 
for $665,709,507 m Canadian, Bn»^and American com ^ngto-American, $2,500; Rimouski, $5,000; Ontario, 
panics—an average of $i,57S P«r policy. Allowing tor pe * Union, $5,000; St. Paul, $2,500; Canadian, $5,000; 
sons having two or more policies, probably there Hertford, $3,750; British-America, $5,000; Outside com-
more than a quarter million Canadians insured in ordinary Hamor Montreal_Canadaj $2,SOO; Ontario, $,,$00.
life companies. Which would indicate that in these gro g Toul $,«4,475. Spring Garden, $640; National General,
times, there are “prospects" in abundance for Me msurja Freehold, $1,140; Florida Home, $1,860; National,
field-workers. Now that faith in assessmentism is steadily *7-5 ’ Amencan, $500; Pacific, $1,000; Stuyvescent, $500;
waning the outlook should be bright indeed. During 1908, * • ^llc |IjI3S‘; Potomac, $1,000; Gladbach, $1,000,
insurance certificates in force throughout Canada >n‘hefou Lo“s British Millers, $5,000; Salamander, $750; Bui
assessment concerns reporting to the Dominion Insurance De- ^onal Hnm ^ $„i000; Boston, $,,«x».
partment decreased by over $8,000,000 to about ^anan,^» ,

Thus far in 1909, life companies generally «ejepor g 0|| the conveyer.
* gratifying increases over the business of 1908. Thus f«, at 0utside companies, $22,000; Lloyds, $11,00a Total,

any rate, there does not seem much “boom time tendency . ^, Eievator, $22,000; Conveyer, $33,00a ToUl 0,
on the part of the public towards neglecUng life insurance $33,«» f253)000. ______
for gct-rich-qukk schemes. jt w:ii ^e noticed that there are here named sixteen com­

panies which are not recognized by the Dominion sup**- 
tendent of insurance, granting policies on the etontot

_ 0_ .ïïïï-F as
involved. ! fotai of the regular companies is only $106,650. The Moi^

------ ... v a tarv Times learns that these insurances were not
The fire losses for Canada for iw, which up to the end M^gr$ Mackenzic & Mann, but were taken over and co»-

of September amounted to $14,327,816, according to the ” ^ from the date of their purchase of the elevator hoe
Monetary Times records,>11 be considerably increased by J» ta Northern Raiiroad of Quebec, chartered mis? 
losses sustained last Saturday evening at Quebe^when the
immense elevator of the Canadian Northern Quebec Ra>7 Qn commissioners' Property.
Company, the Harbour Commission sheds ‘he customs station No. 10—
bouse, the cold storage warehouse and other buildings near Queen, insurance Company -----
by were burned. The damage exceeded $.,«0000 and one ^ ^ ig__ 
fireman was killed in the performance of his dutiM. The in Ontario Insurance Company
surance by no means covers all the losses. The custom Aetna Insurance Company .
house, the loss in connection with which was approximately Guardian Insurance Company . .x..
$100,000, carried no insurance whatever. This building be Scottish Union Insurance Company
longed to the Federal Government. store No. 3—

Ottawa Insurance Company ..........
Store No. 1—

Guardian Insurance Company ....
Store No. 21— _

Norwich Union Insurance Company............
Hartford Insurance Company ........................

Cold Storage— _ _
Scottish Union Insurance Company, ...........

M»
3,5®

MM

MILLION DOLLAR FIRE AT QUEBEC.

600

1,000
. 3,000

4,000
4,ooo.V

2,000First Bight of Fire. „ xt .
The fire apparently started in the Canadian Northern

. . would have occurred. It looked at one time as though the 
fire would devour the river front, but the good work of the 
brigade prevented its extension in that direction.

Constable Mercier of the Quebec City Police was the 
first to observe a small blaze in the conveyer leading from 
the marine leg to the elevator itself. He next saw flame and 
smoke in one of the conveyer windows. A general alarm 
was sounded and the whole brigade attended the scene. It 
is stated that fully fifteen minutes elapsed before a 
of water could be got ready to play on the flames.
135,000 bushels of oats and corn were stored in the conveyer, 
The C.P.R. steamship, “Empress of ' Ireland, being m 
danger in the harbour, was moved from its wharf.

The following is one estimate of the losses ^
Elevator and conveyer ..................................
Contents—corn and oats ...... .......... .
Cold storage building .................................
Contents in provisions .............................
Shed N0. 10 and contents ..........................
Bonded warehouse and contents ..............
Freight shed No. 1 and contents..............
Freight shed No. 21 and contents..............
Custom House . ..................................... ...  • •

■ Damagy to wharves ...........................
Four Batteaux .......................................y

> Railway box cars and contents ..........
Gear atid tackle ..."............... ....•»•••«•
Police static® ..................... .........................
Fraser’s freight shed ..............................
Drawbridge workshops .... j ........ .............

. Total
Here are details of the insurance:—
Lloyds/(understood to be), $85,825 ; Commercial Union,

1 $5,000; London & Lancashire, $5,000; Manitoba. $11,000;
I Norwich Union, $5.oco; New York Underwriters, $3,500;

Connecticut $2,500; Richmond & Drummoi|<f,*4,000; §ter-

6,000

. 5,ooo
5,o®

Atlas Insurance Company .................... ..
North British & Mercantile Insurance Co........

London & Lancashire & Globe Insurance Co........
Phoenix Union, Ottawa, Insurance Co.........

<

Union $4,000. Store No 3-0«awa ,^-*5
oocx Store No. i—Gu&rdiin $ôfooo- Store cz-nttiiàWith Union $5,ooo ; Hartford $5.000: Cold storage-Scc^ 

Un,on $5-000; Atlas $2,$00; North Bn..* f
London & Lancashire & Globe $3.50o,

stream
About

$ 350,000
100,000
150,000
200,000

SS.ooo
70,000
40,000
40,000

100,000
15,000
8,000

79,000
2,000

$2.500;
Union, Ottawa, $14.000. _____ - vorth British

Cold Storage—$2,500 in Atlas ; $2,sao • yd
& Mercantile; $3,500 in Liverpool & Lond®”.:* G 
$14,000 in Phoenix Union and Ottawa companies- 

Store No. 3—$2,000 in Ottawa.
Store No. 1—$6,000 in Guardian. , gcooo ■
Store No. 21—$5,000 in Norwich Union and B5.

Hartford. Total, $58,100 .__ _ „ortfc d
The cold storage warehouse contained 8*°°’°°°^ by » 

provisions, including 15.000 boxes of bu c buildisf 
Montreal merchant, said to be uninsured. gee*»1
with its machinery, was valued a* “ not count**
cargo in the freight sheds is valued at^zoo.ot», y*.
the buildings and $100,000 worth of ,5^bonded
prising liquors, molasses, sugar, etf V.f*®””' b owned If 
warehouse. Four lighters, valued at $2,000 eacn,
Mr. John S. Them, were also burned^ overbe**

The supposed cause was an electric wire . 
bearing. The necessity of a fire boat was a P - 
strated during the Conflagration.

500
1,000

200
$

. $1,210,700
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Loans 
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attxktiok given TH1 affairs OF ambent CLIENTSSPECIAL
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West. EDMONTON, Alberta.A'MO di

—

D. A. Pender,
CHARTERED ACCOUNTANT. 
50 A 57
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Chartered Accountants

TRUSTEES
20 Canada Ufe Bnilding. WINNIPEG
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INVESTMENT CO., LIMITED
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The Capital Stock of the Company baa been ret lined al H,0W) tUO 
divided into three cla»»e» ol block aalollowa;

Piefecred Withdraws»* eteen, w»*

Canada, Edmonton, Dspositoby.

Z. W. MITCHELL, Sen.-Treni.
EDMONTON. ALBERTA, CANADA ^ gQ2

TORONTO—EDWARDS. MORGAN A CO.
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•31 R
Brandon.

H. M. CHERRY
CHARTERED ACCOUNTANT

Manitoba end Ontario
Ave.
Man.

Allow a y a champion
BanKers and Broiler*

Members Wionipei Stock Kachan*.
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1er,

WINMPS- 2*0 deeeer Ave. E. ■ ;

COLLEC TIONS made 0» commieelo

LANDS value!.
Gt neral*financial business

New Yetfc Each

0. NEFFDE LA GICLAIS & CO. MOOSOMIN. SASK.Stock Brokers and Financial Agents 
Members Winnipeg Stock Exchange. E . ...

be. Compagnie Foncière de Mamtob...L,m,ted
Loans an<0 nsuranc* 4-

DEBENTURES
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Managers

S0ND INVESTMENTS.INSURANCE COMPANIES’
For Sale Sy I. , *

fch.nts Bank Bide 
uietpea Mae-

jTgTm^ckIntosh ft,aggggsgrÆjKs —gw

KSSSSS- S'4=32toted an average of almost half (46.4 per cent.) of thecal breaking and theft from Mr V^fkiZ ^ of dhsm' one 
assets of the companies, and the rate per cent, they returned mon,hs in ,he Central Prison ; break.* cut of prison, one
was $4.28 per *100. . . . . month; arson, three months. f f | , *

Covering the same period these companies had only 5 Anglo-Saxon love of motion wa* iHwttated the other
per cent, of their assets in stocks, the amount having^de- Xn Fra* Sullivan set fire «0 t* .yards of the Cart-
dined in the last two years from $137,«>0.000 to $t-L«».«»- ^horf.Thom/on Foundry Co . of Hamilton, just, to see the
The New York Legislature added, in June, 1906. a ^ firemen run! He incidentally was the 4*tt*e of fa.ooo worth
the insurance law of that State, prohibiting any< -m _ 1 of damage. It is posible that the fdbndry people take a
company from investing,™ or loaning on any shar” ». certain amount of grim satisfaction out of the fact that Sul- 
of any corporation other than a municipal corporati n. • ^ imprisoned for an indefinite term, on a charge
it instructed all such companies to get nd. within fiveyears. mm 
of anv such shares it might hold at the passing of the law of incenoia
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PRAIRIE FIRES.MONTREAL’S FIRE CHIEF
1$ is practically impossible to find out the real 

of damage the West has sustained during the last moetà 
from prairie fires, owing to the conflicting reports ia tk 
Western papers. A Calgary paper states that the fires were 
not exaggerated in the press reports. Four deaths hare 
resulted and ruined settlers are returning across the line 
Another Calgary paper contradicts the first flatly, affirming 
that thev have reliable information that damage has not been 
general. Except in the Vermilion district the loss to settlers 
has been slight. The rains have checked the flames, but the 

is bad for those who have lost hay and grain.
Lethbridge reports heavy losses at Grassy Lake. Over 

thirty thousand acres have been entirely depleted. Mint 
men have lost their entire wealth; some barely escaped with 
their lives. Moose Jaw and Stettler both consider the matter 
serious, the latter place reporting three deaths. Edmbnton 

say that except around Vermilon and Calgary losses

Gives Public Some Facts and Figures Regarding 
America's Fire Losses.II

ft Chie'f Tremblay, of the Montreal Fire Department, on 
Saturday, sent an interesting report to his fire committee 
suggesting that citizens take ample precautions to prevent 
fires during the winter months. Less than twenty-four hours 
later a million dollar fire occurred in Quebec Province. While 
the Monetary Times has previously printed the fire prevention 
hints cited by Chief Tremblay, his remarks, regarding fire 
calamities are interesting. Last year, he reminds us, Am­
erica lost in fires $258,000,000, while the total output of its- 
gold mines" hardly reached $100,000,000. These millions would 
be otherwise advantageously used for the prosperity of the 
country and if, on the other hand, the insurance covers most 
of those losses, the citizens are the ones who actually pay for 
them.through the increase of insurance rates.

in
season

II
*4

I papers 
by settlers are slight.

Public Muet Understand.
The interests represented by the Montreal Fire Depart­

ment have fell for a long time ttàt before any marked pro­
gress could be made in keeping down losses by fire there 
must be forced to the popular understanding that there is a 
fire loss problt-m. The average layman at present believes, if 
he gives any thought to the matter whatsoever, that a certain 
number of fires and a certain percentage of fire loss is just as 

X necessary a manifestation of Providence as our forefathers 
v used to think of the epidemics of disease. That these great 

and devastating epidemics of sickness, which once carried off
now prevented

REDUCTION OP IN$URANCE RATE» AT LADYSMITN, 
BRITISH COLUMBIA.« 1$ nr

In response to the request of the board of underwriters 
for a reduction in the insurance rates on Ladysmith property, 
Mr S. V. Lawry has made a careful investigation of cob 

___ The changes he suggests will involve a consider­
able outlay, but they are calculated to economize in the long 
run.

T

ditions.

His first recommendation is the immediate adoption of « 
fire limit by-law. That would mean that on the principti 
business streets and within a certain area only brick, stone, 
or concrete could be used in the.construction of buildings. 
The roofing of these buildings would have to be fireproof, 
and generally the whole would have to be of material that 
would lessen the danger of fire. He looked over the electric 
lighting by-law and says- it is model both with regard to fie 

of details in the installation and the ii- 
He proposes the installation of a 6ze-

/ thousands, are preventable and that they are 
because people, individually and collectively, give proper heed 
to sanitary rules governing the matter, is pretty well under­
stood.

$i

Citizens generally must know that in Great Britain, Ger­
many, France, Italy, Spain, Belgium, Holland and Switzer­
land the average annual loss per capita, the average rate paid 
for insurance and the averge loss of life by fire are each 
about one-tenth of thé corresponding averages in America. 
The city of Berlin, Germany, with a population about one- 
third larger than Chicago, rarely exceeds in fire loss $150,- 
000 annually whereas in Chicago it approximates $5,000,000.

comprehen 
spection thereafter, 
alarm system.

Mr. Lawry also thinks that in addition to a fire chief 
there should be two men who would sleep at the fire hall, so 
that at night they would be within hearing distance of tic 
telephone. Under existing arrangements there is no one » 
the fire hall at night to answer a telephone message. Geeer- 
ally speaking he found the water pressure satisfactory. At 
the corner of the Esplanade and Gatacre Street he found tk 
highest pressure. The static pressure at this point was i$t 
pounds, and with one and one-eighth inch stream now 
ing the pressure was 82 pounds. The lowest pressure •« 
at the corner of French Street and Fifth Avenue, the static 
pressure there being 70 pounds and with one and one-eight» 

18 pounds, which is too low. In this connectiw, 
Mr. Lawry recommends more hydrants.

siveness;

!

European and American L
What are the reasons of that huge difference in the losses, 

which in Europe are of 32 cents per capita, while they amount 
to about $3.01 in America? “One would say,’’ says Chief 
Tremblay, “that our climate is more rigorous and that the 
general construction of our buildings is inferior to that of 
the European cities, but yet that does not justify this astound­
ing disproportion and in my opinion the only reason is that 
the majority of our citizens, even of our business men, wlv' 
upon the fact that their stocks and properties are insured for 
nearly their total value and are confident of the bravery and 
experience of; our firemen and the protection of fire fighting 
apparatus, while the Europeans are accustomed to depend 
more upon their own precautions to prevent fires than Upon 
the excellency of the firemen.’’

.
I.

inch stream
r I* !
I; !, fl

INSURANCE COMPANIES’ NAMES.

One dav this month a Canadian gentleman visiting Sa 
Francisco saw, upon a sign-board, “Western Canada Insur­
ance.” He went into the office to ask the present where­
abouts of a Toronto man whom he had known connecte 
with that company. He was told that this was not the 
known Western Assurance Company of Toronto, estabttsiee 
sixty vears ago, but a new concern, started at Moose Ji* _ 
the “Western Farmers" company, then transferred to CaigatT 
with a charter from Saskatchewan, and given the title 
ern Canada ”—which, said the San Francisco agent, we na 
a very taking title indeed. , Applications and other 
pondence intended for trie Toronto Western constantly 
to this new concern. What is worse, the Toronto W 
gets crediL for taking risks it would never entertain.

Referring; to Best’s Insurance Reports, it is w
there are fifteen fire insurance companies in the 1 MW .1 
having the title df Western. But probably some of the* £ 
never heard of the Toronto Western, and chose the 
cause it indicated the free and glorious character of the 
and wild west. Eastern companies and Old ( ountri<-.-ia 
panics are fair game for promoters who love a pr

for which they pay nothing—and Best gi - .
imitators of the Phoenix, four of the Northern.
Queen, adroitly christened “Queen, of Arkansas, a

Instances might be given, too, of the confusion ^
gravation arising from similarity and sameness » a 
Some twenty years ago a Millers’ and Manufacturer» ^ 
was formed in Ontario. This was followed in itVt ■ ^ 
Manufacturers of Toronto; then a few years *a,cr ■ g*.
adian Manufacturers’ Association formed two compa , 

J (Continued on Page *7;;®-1

!
INSURANCE ON ONTARIO’S LEGISLATIVE 

BUILDINGS.• 1

The following is the insurance on the Parliament build­
ings, Toronto, the part of the west wing of which was de­
stroyed by fire last month :—

Anglo-American $15,000; Aetna $8,000; Alliance 
$24,000; Atlas $34,000; British American $10.000; Cale­
donian $23.000; Commercial Union $22,500; Connecticut 
$6,000 ; Equity $10,000; Gore $10,000; German-American 
$4.000; Guardian $24,000; Hartford $20.000: Home $X.ooo;
Law Union v......  $5,000; Liverpool & London & Globe
$20,000; Ldnjdon & Lancashire $32,500; London Mutual 
$20.000 t^Lfindon Assurance $24,000; Manitoba $ 10,000 ; 
Merchants $io,ooci; Mercantile $6.000; Montreal-Canada 
$10,000; Now York Underwriters $15.000; North America 
$5,000; Noj-th British & Mercantile $2q,ooo; Northern 
$36,000: Norwich Union $5,000; Ottawa $5,000: Phénix of 
Brooklyn $8.000: Phoenix of London $ 35,000 ;• Queen City 
$15,000; Qfieen $18,000; Richmond & Drummond $ 10.000 ; 
Rochester-German $8.000; Royal $50,000; Scottish Union 
& National $24.000; Sovereign $16.000: Sun $24.000; Union 
$20,000 ; Waterloo $6.000 ; Western $ io.(*x> ; Yorkshire $10,- 
000:. York Mutual $15.000. Total. $720.000.

It is to be noted that of the total above given $712.000 
is on the bqilding and $8.000 on the contents. A sum has 
been mentioned in a Toronto dailv as the one at which the 

1 insurance loys has been adjusted, but it is premature and in­
correct. The likelihood is that the amount the companies 
pay will be In the neighborhood of $136,000.

f
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OLDFIELD, KIRBY & GARDINER,
> Real Estate, Insurance 

and Financial Agents»,
■ad ssanufacnmag pSracuLTiaa :-SMm Mr >»

sel %ïïTn . . WINNIPEG.•tree*.

« »■ n«ia /«.Li. « » j I " Maus ** O* I» LA I WOftl. ALDOUS Cabla Addraaa »

Montague Aldous and Laing
312-315 Nentoo Bnlldlng. WINNIPEG, ManlfeU~ 

REAL ESTATE - INVESTMENTS - LOANS 
toc* n*o***n. “WT. i-

SrW:M LTI£r^ieeL.*JdîVc!t°?«“dellhâ*Mê^lt~*ê«**I**! 1 Wh*“

«ccoum«Nn, auntie*», ***IGj ts* •**

it,

sssa^BTheWtstern Trust Co.

Halt Office. - WMMPE8.
. M-P .I>1ili'i' iAlar

__W RutwAM iyf
D. H. McIVwal.. .IV.J. H. Lamowt
K
J. tiu Town»*. UP.

The STANDARD TRUSTS COMPANY
. M.P.P..|. T GORDON, 

WM. WHYTR. Ran. an* V«« c p.s. y
■ad Attwta teof

or baa, otker for IksTb«
Tree!al<

_______strictly
Had Mcaa:

Car. Port Sc aad Portae* A**..
AB

i

COLONIAL ASSURANCE CO.
Head Office. Wlaalpei. Maa.

GENERAL FIRE INSURANCE BUSINESS.
Arnett equal to $«.46 for etrery *1000 of 1°»“™“ 
with *14 87 of the average aieets of all other Caned

W. SMITH. Manager.

'i

PERMANENT LOAN 
COMPANYTHE (HEAT-WEST

I, Man.436 Main Street, Wlnal
ti.HMee.ermCapital. $2

The Company declared it. Thirteenth dm^ed whs Fully P. 
Slock st the rate of nine per cent per annum for the naif year

)M'$r£r&tSi'*zw*.
levai without notice.

Our latest Annual 
Money to loan on

£• JEv ,ksl cSi. ras
7h Alexander. Krq. Secretary

Director of
ht, Barrieter at Law; P.

.

SELKIRK
MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale HotisdP.j Finan­
cial Institutions, Business men. Tradesmen, 
and others who are looking for advantageous 
locations should consider SvlMIS* 
greater advantages than any othfg

Special inducements offered. W nte __ 
for information to

F. A. GmumL s#«. s—»4 »t t f,*« Selkirk. Maa.

town.

The Empire LoanCo. invite subscriptions for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for terms of from one 
to ten years in sums of $100 and upwards*

APPLY TO

THE EMPIRE LOAN COMPANY
. . CANADAWINNIPEG,

I

REGINALD LAWSON’*—
Mere hauts* Bank BM» I

WINNIPEG, CanûlStock Broker
mal istati, leans a maenaaci

Mswaaa Wixturae »rocs Exch**<ie

Whun in London aall on The Monetary Times, MS Outer 
TMnplo, strand.

!

1
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AN ATTRACTIVE INVESTMENT
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Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary
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The Home Investment and Savings Association
. - . *600.000 
. - - $636,000 
. - - *160 OOO

Suheerlhed CawMa 
Paid-up 
Raawrvs - -

if* Debentures for Sale in Amount» of $100 and Multiples thereof 
Interest Payable Half-Yearly.

Heed Office, WINNIPEG, MAN.
W A W1NDALT, MgrM. BULL, Pres.

the prudential life
Insurance Company

WINNIPEGbead office
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER. Managing Director

INVESTORS 
I Brest ta lks West

MANUFACTURERS 
Writs mm rs row "tetsre 
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Cemails alow. Real Eatate A li
■••li ef Otlewe Bldg.• Wliiiptg, Mai.Re. 4

1 «

J

3 j

es
ta

s

• 
• 

>



JP
: Volume 45.MONETARY TIMESTHE1736

t

STEAM BOILER EXPLOSION
AT AYLMER. ONT». ON OCT. 12th, 1909.

V

The Canadian Casualty ® Boiler Insurance Company owned by ;
Limited, ef 

Perth, 
Scotlend1 The General Accident, Fire & Life Assurance Corporation

Have received the following Utter of Thanhs from the ClerM of the Town of Aylmer

P.O. Box 283.“Phone 13.

“MUNICIPALITY OF AYLMER.
IKci ; U

t
“James Bradley, Town Clerk, 

Town Hall, Aylmer. Aylmer, Ont., October 18th, 1909.a

“ Canadian Casualty & Boiler Insurance Co., 
“/Toronto, Ont.

li * 8 iIII
}‘!Dear Sirs:—

“ Allow me to thank you for your prompt settlement of the 
death claim for $1,000.00, your cheque for which was presented to 
me on the day of adjustment, three days after the lamentable 
occurrence, also for your cheque for $5,000.00- for the damage

paid within one xfreek from the

111 i
!»

1 i
done by the explosion, which 
date of the accident.

b i! was
¥ ( P

i “ Such prompt action in settlement will, as it well deserves, 
serve to make your valued Company a reputation which to you 
will be very creditable.

.I

II i - >“ Yours respectfully,
“ The Corporation of the Town of Aylmer, Ontario,

“ (Sgd.) James Bradley, Clerk."
1

I ft
1 I- The above letter refers to the explosion of a Steam Boiler in the 

er Plant belonging*to the Town of Aylmer oh Tuesday evening 
12th, 1909.
The explosion was caused by a latent defect in one of the boiler 

places. This boiler was entirely destroyed, also a Goldie & McCulloch 
Wljeelock Engine valued at $2,400.00 ; the Power House and Chimney 

a total wreck ; much damage was done to the electrical apparatus in 
the building, and surrounding property was also damaged by flying debris.

The Canadian Casualty & Boiler Insurance Co. made an immediate 
adjustment of the loss, paying to the Corporation, within thirty-six hours 
of the accident, cheque for $1,000 to be paid to the widow and children of 
thel deceased engineer, and within five days also paying a cheque for $5,000 

/ in Settlement of the full amount of the policy held by the Corporation.
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The Warehousing and Financing Co
WINNIPEG, MAN.

CAPITAL, - - #100,000.00

Warehouse Receipts Issued and advances 
made on Merchandise of all kinds ; First 
Oses Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

138 PORTAGE AVE.. E.

The above Company has been formedffbr the porpoee 
«K advances on Merchandiae of all deeertptions, and lor '
■mount* might he required.

Mercantile collections undertaken and Reports given on Com 
■erriaJ standings. ,

Notes discounted and a general Financial Agency conducted.

I. T. CHERRY, $*>Tmt C. I. IEWTM, tot

of mah»
whatever

MlaingFryer <81 Co,
COBALT STOCKS om specialty

Bey or Sell om 
WINNIPEG. MANto A'

WINNIPtd

ibn&krCaltl

HUGO ROSS 11
STOCK BROKER » FINANCIAL A BE IT

Meritor Wineipeg Slock Ezchaos« IWHeeo

1. A. HENDERSON AllSBSr! tteleiB Ace**
S. V. ROBERTS

__Vats end Portage if*.
OK*»: MS Dark, Slosh. Rsetas. ~

W. A. HENDERSON.
RANTON BLOCK 

mo. MANITOBAW

JOHN SCOTT
Accountant * Auditor. Manitoba * Seotland

Awn., WINNIPEG
RT. ALTA -

Chartered
Me Dermal

CALGAI
S3

ROBINSON <H BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 ruin St., cor. Lombard, WINNIPEG

established bb
Clarkson, Croon Msmlts

—p-
Ti

VERNON PICKUP & CO. 
Chartered Accountants, England 

Will 3833 707 MeH* Bled,| WIWBKB, Rll
*

Tm cor 

“A Western Company for Weslern People"
VICE-rBBSIDtNT GERERAI. MANAGER 

Thee. Rna
PRESIDENT

<*• ».a.
WinnipegOffice let-lSS Crain K*cheiten

-r-
JSsI

f to—clot Ae—1. Real

II WINNIPEG
FRANK P. DOOS. 5S=
SI Caosds Life Building

it
investment securities.

—

A long list of investment securitiei? 6»r »alt“ has been 
published by Messrs. J. M. Robinson &- *>»•, of -&L John, 
N. B., a well known a respected firm. *lpch ha*.been s- 

i tablished since 1889 The list which apt*ars elsewhere ™ 
this issue, affords a wide selection in H'frtnment and muni- 

| cipal, corporation, public utility and- Industrial bonds..
Amongst industrials is noted the çot#»d*ied m<ortgage 

1 bonds of the Dominion Iron & Steel C# l»ny, Ltd. T
price is given as 94 ft i it should be bjuWSSUSü uSî 

1 for sale with a stock bonus, are those of ifi* Light
! and Power Company, the Western CanaMpowef C«npnny^
I the Western Coal and Coke Company 4*4 the P*ci6cPw 

Coal Fields, Ltd. The municipals t»cl Ale the securities of 
many cities and towns whose financial^|nding is m high 
repute.

1

A block of e,‘S.ooo dt, of Wc,**o<. 4 P«••"b 

I and drains. Full particulars will be fouid^n another page.
Wx

I
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w. w. RKHAtnso*.T R. FERGUSOK.F. W. HEUBACH, Ltd.
- - MANITOBA. FER6US0N & RICHARDSOII IWINNIPEG,

, Solicitors, Etc.Isissf------ * Brokers. Rentel end Real Estate Agents.
tnot sodIks

PHILLIPPS OX WHITLA. NEW NANTON BUILDING.

Attorneys, Solicitors. Etc.
Chimb re*. WINNIPLG.

CakioAddross. -CAMPHIL’ :
31-33T. H. CROTTY <H CO. Rcatiif and lie

ment for non-R cto I H. W. WHITLAHUGH PHILLIPPS1ST» New Nuto Building.
Real Estate Agente

TOPPER. GUT TUPPER BUTT i McTHISH,
OSLER, HAMMOND t HANTOH. BARRISTERS AND SOLICITORS

WINNIPEG • CANADA
STEWART TUPPER. R C., ALEXANDER O WLŸ. WILLIAM J. 

TUPPER. OEOROE O- MINTY. GORDON C- M<T AVISM

'

STOCK BROKERS.
ems * fORTABE AVENUE IK MAIN STREET, WIMWEI

Bey and Sell on Commiesioo. STOCKS AND BONDS.
Os Toronto, Montreal. New York and London Exchanges 

Telephone 199S. A
WALTER B. SEABORN GEORGE E, TAYLOB

SEABORN & TAYLOR
BARRISTERS. SOLICITORS ETC.

MOOSE JAW, SASKATCHEWAN
V T 412 McINTYRE BLOCK

Us Je JLOV61I peons 7*
■BOXER IK FIIÂICIÀL A6EIT WINNIPEG, MAN. -
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1 (Continued from Page 1734.)

der their name for Quebec and Ontario respectively. Now j, 
is proposed, by persons controlling the Montmagny Fire Inset. 

Co. of Quebec, to give it a new title, “The Manufactur- 
” and make its head office an Ontario point.

THE NORTHERNMSBMNÇE C0„ Ltd.
Bunch. No. M Notre Dew St. Went, Montreal ancr

these five companies confusion of policies, applications and 
correspondence takes place every week in the year. The 
English language is not so limited that such -amenés* is

bf't»eenI ...IttdAus 
.......................... «-seM*»

leiiOeiwwetWSeeerttfatlMIkr-adfdw.. 4*5 *> 
H. P. Pec am». **l Boer. W. Tree. Mae. tor Canada

Panda ............
, and Ufr. etc..Capital and

-,— lareeted Pi 
DaWttad nttk tba Do 
O. E. MonssiT. law

H

* necessary.

SOME RECENT FIRES.

CO. LTD.PAPER MPC. Elora, Qnt.—Barn of Mr. M. Coadv.
Duck Lake, Sack.—Indian Mission School.
Dov^r Centre, Ont.—Bams of Mr. Wilson.
Winnipeg, Man.—Two houses on St. James St. 
Guelph, Ont.—Offices of the Guelph Cartage Co. 
Aberdeen, Ont—Kaufman Bros.’ store. Loss, $500. 
Cypress River, Men.—School, cause overheated furnace. 
Rowland, S.C.—Residence of Mr. J. J. Jones. Loss,

TORONT
MILLS AT CORNWALL. OUT?

W. wn.fadt.rt RARER H«th tad -edit- tmd«I ut
WRITINGS. BONDS. HDORRS 

LITHO ENVELOPE **d
For Sale by all Wholesaler»

COVERSBC OK,■. v." e ». c.
_ * Made la Canada;

91,000.
-

. H V l

Madoe, Ont.—Dwelling of Mr. J. McKim. Loss 91,000, 
fully insured.OUT WITHl Ont.—Gurney-Tilden Foundry Company.Hamilton,
Cause, short circuit.

Ennlemore, Ont.—Residence of Mr. P. S. Galvin, cause 
mice nibbling matches.

Toronto, Ont.—Restaurant of Mr. M. Simmons, lo<« 
i 910,000. Cause mystery. |p

Milton Hlghlande, Ont.—House and barns of Mr. J. A.
Loss, 93,800. 9i,3<x) carried with a’ Montreal com-

I i
i F !.. 1 j

Jf If
: i m

T
of the old stool, the k>»e hour», the tedious work, the 
dgery. the meagre pay that are bolding fou dour» -we 
? Do y.»u want to be at the same desk when you are 
u are iu the rut »ow do you want to stay? Have you 
re upward ? Have you ever wondered why. after all 
the books at S3 to S3 per day. the auditor received SlV

Are you wear 
monotony, the dr 
you weary of the# 
fifty? Because y 
no ambition to m 
your hard work «*i 
per day *o camming them ?

If you would «hake a change, then

OUT WITH THE STOOL
Moir. 

! panv.
Ottawa, OnL—Club house of the Ottawa Golf Club. Loss 

Cause unknown. Power house of the Hull Electric! <35,000.
: Company.

Rainy River, Ont—Commercial Hotel, owned by Tyvaa
I Loss 920,000, with following insurance: Atlas, 93,ooo; Mani- 
5 toba, 97,ooo; Queen, 9i,ooo.

■rtdgeburg, Ont—Barn of Mr. G. Weaver, including $ 
horses, 7 cows, 3 pigs, chickens, farm implements, grain and 

1 hay. Loss, 9.3,000. Insurance, 91,300.
Brandon, Man.—W arehouse of Mr. A. E. McKenzie. 

Loss gzo.ooo, in seeds. Insured in the Phoenix of Hartford, 
the Phoenix of London, and the Brandon Insurance Com-

Ovu Consul IN 1 HARTiRKo Accountancy will prepare you for yo»r 
Ci A. Degree. Ibr record at the Institute eeamiuattons of the past three 
years is the most botabk record ever mads by any school pf challenge 
any other school *> show a record that can compare for a single moment 
with ours. Wri* el to-day for full iuformation.

-
■.

Mi ! -I ’ THE SHAW CORRESPONDENCE SCHOOL
GE ST., TORONTO, CANADA.391 Y

ifill' COBALT ORE SHIPMENTS.

91. John, H.B.—Blacksnîith shop of the St. John Iron 
Works. Loss, 93.500. On building $2,000, on machinery fi,- 
500. Loss partially covered in the ,Caledonian, Northern. 
British American, Home, Phoenix. Gcrman-American, Nor­
wich Union, Anglo-American, Acadia, and Liverpool and Lon­
don and Globe companies.

♦
ADDITIONAL INFORMATION CONCERNING FIRE# 

ALREADY REPORTED.

! I! t;
1 . -

«e The following are the Cobalt ore shipments, in pounds, 
for the week ended October 16th:—La Rose, 381,434; 
Nipissing, 129, (02 ; Crown Reserve, 115,420; McKinlev- 
Darragh, 89.706 -Cobalt Central, 44.44* ; Silver Cliff, 5«,«»J 
Trethewey, <>5.0»; O’Brien, 64,042 ; total, 947,446 pounds, 
or 473 tons. The total shipments since January 1st are now 
46,276,033 pounts, or 23,138 tons. ■
, in i,,o4 the ramp produced 158 tons valued at $310,217; 
in 1905,.2,144 toss, valued a; $i.473,i‘/>; in 1906, 5,129 tons, 
valued at 93,90:1,000, in 1907, 14,040 tons, in 1908, 25,700 
tons.

II I; Tf. jj, rL

il IS
■■1 r |||

Toronto, Ont.—Restaurant of Mr. M. H. Simmons, 9mo. 
allowed in the Equitable for damage to stock. Cause, un­
known. ■

:if .I

to wmsire for sale
Western fownsite on the C.P R. ; 500 lots in the 

centre of the (town. Has Churches, Schools, Post Office, 
Telephone service, etc. Two large Ele.. 

valors in cot r-e of construction, 
of the Towns te. Partie ulars-7-

T raced Is Cross, F.E.I—Barn, 20 tons hay, and implr-
. Value, 9500. No insurance. Cause unknown. Owner,11 ! meets 

Mr. John Fiskei.
Franklin, Man.—Barn of Mr. D. McMartin. Damage en 

buildings, 91,500. Western Assurance Company, 9$w 
j Cause, unknown^

Grimsby, OnL—House of Mr., J. Clou son, 9*,547- j age to stock, 947 ; to house, $1,500. Covered by insurance u>
! the London Globe ,,

Rapid City, Man^- Baker>- and several adjoining buiw 
1 ings including town-hall, all town records, assessment ro . 
etc., were destroyed ; also Oddfellows’ records and those ot 

I municipality. Loss about 910,000. Insurance, 96°° 10 "* 
ern Assurance Company. ..

Battleford, Saak.—Implement warehouse of H. 
Kenzie; Cook’s butcher shop and general store of Burling 
ham & Speers. Loss, 940,000, on which the following m? 
ance was carried :—Atlas, 9.î,ooo ; Hartford, $6,ooo ; K • 
$4,000 : Queen, 9.3.ooo; Phénix of Brooklyn, 92,5°°» 
British America 92,500; Springfield, $i,50°- »

Montreal, Qua.-^Warehouse of the Montreal CoMOB k 
Wool Waste Company. The insurance of 918.000 on 
was practically all in underground companies. L05?, .
Insurance on building amounted to $15,000 : Mount 
$2,500; Provincial, $2,500 ; Western Canada, $3.060; • '
$2.000; Calgary, 91.500; Imperial Underwriters. 1» ,71Rj 
British Underwriters, $1,750. Loss, 50 per cent. Sta - 
the Laing Packing Company, 19 horses were destroyed, 
insurance on contents was carried by the following

Montreal-Canada. l5.<”°- 
Loss total.

Bank, Hotel.
Will sell all or part

I R. B. RANKIN,
43 Victoria Sireei^^JORONTO

I RECOMMEND
I the purchase of

r» PAYMASTER, McCRIMMON
r Montreal River,

UNION PACIFIC, COBALT MINE LTD., FLOYfc, 
GOULD. NOVA SCOTIA, CROWN RESERVE.

Benjamin Burland
PHONE MAIN 3099

303 Board of Trade Building, 
MONTREAL

\-

f t
I
I

-

V

panics : London Mutual $6,000 ; 
Anglo-American. $2,000. Total, $13,000.i
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=Financial Statistics DO YO<J KNOWINVESTORS and brokers equipped with a 
rnMPLEtE FINANCIAL STATISTICAL DEPART- 

MENT AND SERVICE AND
5THAT Twenty-three Men ccjjitlbl practic­

ally all the corporate wealth of uajlada ?

MOODY’S MAGAZINE FOI OCTOBER
TfUs who they are and gives. s£tna highly 
interesting Statistics regarding? m leading 
Canadian Joint Stock Company**

000

The October issue of Moody's klpo contains 
an illustrated article by Elisha llotiingsworth 
Talbot on—

A Complete Financial Library
iadodiog Railroads and Street Railway Securities iegal- 
ImH for Conservative Investment, with the Investment laws 

of all the stales.

ALL FREE
With subscriptions to 

and The
$

Financial. CalbmdabTbs Weekly Bond Buys* LSupplement. •
Snoscription price (no other cost) $12.00 per year 

or for $13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY 

OF THE UNITED STATES INCLUDED 
Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER
26 WEST BROADWAY

CANADIAN INVESTMEITS I* MEXICO
with particular reference to the MNbcan Light 
and Power Company. .NEW YORK

$§ 8000

New subscribers to Moody's Machine who 
send in their subscriptions before ^November 
1st., will receive FREE Smitli’if Finhncial 
Dictionary, the standard authority of the 
English and American Slock Markets The 
Annual Subscription Price is $3-|xx(thirty six 
cents more for postage to G 
copies sent to Canada are 38 c

000

)■ Single
• V

11

MOODY’S MAGAZINE
35 NASSAU SHEET, IEW Till CITY

31 : ■
=

;
IJ

garding the danger» that beset those wlK) are dependent 
upon individual trustee» for a return of, a#d <>n. their money.

The trustee in this case wa» a. mut I* inspected member 
of the legal profession there, who had th$ lull confidence of 

! all his clients. Unfortunately for himfjlL as? well as his 
clients, he had the reprehensible habit is drawing his wills 
of nominating himself as sole esecutojtj thus vesting in 
himself a power (which he was careful to insert in his testa­
mentary writings) of realization and di-jyoeitioà, alike dan- 

; gerous to himself and the beneficiaries^ while prosperity 
attended him his probity was unimpr.f j In an evil

’hour, however, he began buying and jiqÜjng speculative 
I stocks. His own moneys were, of cour||y>ifirst forfeited to

tSrve his position 
i pnoytgages, dis- 
iir without refet- 
ofce black i$th of 
i*| ope of the two 
Ms» than £20,000 
mhk h there was 
«way'to Mexico, 

hÈv after years of 
•e m by his wife 
4 The hardship 

|v#n; his victims, 
ÉiÜhrative - comfort

the vagaries of the stock market.., To rip 
he began foolishly realizing on his tru* 
charging them in his capacity as sole tr|f 
ence to any one, until he found himself^
May (known in Scotland as Whitsunday. ( 
great reckoning or settling days there) n 

I m $100,000 short. Hr fled to Spain, wil 
: then no extradition treaty, thence made 

when Spam’s treaty came in force, and fi 
struggle and disgrace, compulsorily- sha 
and boy, he closed his life in San Franci 

! that this man entailed upon others, who 
was incalculable From positions of c< 
they becanRTpaupers, and all because ajA*>per precaution 
was not first of all taken in selecting a pr®« kind of trustee 

1 and executor.
We believe that the public have an 

at ion of the valuable services of trust ci 
Canada has many excellent examples.

-Mr. J. B. Mathers, of the Dominio 
1 Vancouver, thinks that the substantial tn 

much better position to handle executors 
individual can be. These companies in Call 
government a bond for the security of t|| 
organization for handling

:s
Bhelligmt appro. 1 
igtfianir of which

„ tryst Company, 
gffompanv is in a 

than a private 
a carry with the 
clients. Then 

and !fij$- of all kinds
cannot be possessed oy univmw “ ^ f I1 "on' bu* ,he 
most capable men to handle these trusts,'||*ü Mr Matners, 
“ and as to the responsibility of the coimmjj it is just as 
easy to saddle responsibility on a towff as on an in­
dividual, because when you are actingWer a special 
charter, as we are acting, it practically <*||itutes the corn- 

individual. and 1 caRiijtjse* any good 
Justice taking the pywion he did ”

• it
pany th^ same as 
reason "for the h

3;

THE “LEADER”

Cover the Province of Saskatchewan thoroughly, and 
are unquestionably the best mediums for you to use if 
you wish to let the public know that you are open to pur­
chase

BOND* OR DEBENTURES
in this province.

A small ad. only costs a small amount, you cannot 
afford to be without it.

Sample copies and rate card gladly furnished on 
application to,

RE6INA. CANADATil LIMIT Pillisllig Ci., Itt.

A HEALTHY SIGN
■Uw life of any publication is, Pint : the condition of it» subscription list : 
■mad: its class of advertisers. The Commercial haa never «nxnred " 
Wsaperoua period than the present—particularly in the matter of ne 
•wieers. The reason ia not far to aeek.

This journal’» paid circulation ia larger than that of any weekly trade 
•weeper in Canada, and in the middle and Western Canada ita circulation 
* Istgar than the combined circulation of all other trade newspapers.
. Advertisers in the Commercial get RESULTS. If you want business 
fcw the rapidly 

and best 
province*

Place aa advertise-

sub-

IQgnrâmL
TRUST COMPANIES AND PERSONAL TRUSTEE».

Justice Meredith the other week in Toronto delivered a 
^tnewhat scathing criticism anent the trust companies. 1 he 
occasion was during the hearing of an application to have 
substituted for a personal trust the name of a trust company. 
**• William Harvey, managing director of the Standard 
Trusts Company, Winnipeg, tells-of an example which came 
under his personal notice some years ago in Scotland, r**-

WESTERN CANADA'S CROP

The largest in the history of the country is now safe­
ly garnered. \

The enormous yield coupled with the substantial 
prices which prevail will effect a tremendous increase 
in the commercial and industrial activity of the West.

The present is the psychological moment for the 
manufacturers and wholesalers of the east to make an 
aggressive bid for business in this territory.

The FREE PRESS, Winnipeg, is universally recog­
nized as the ^rreat advertising medium in the Western 
field.

In circulation and influence it is unapproached. Au­
gust, 1909, shows a circulation gain of more than 3,000 
copies over August last year.

For full'particulars regarding rates, etc., communi­
cate with any recognized advertising agency or write 
direct to *

THE FREE PRESS.
Winnipeg.
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Manufacturers 1 Capitalists 1
The Great LaKe and Rail 
Shipping and ^ f 
CHEAP POWER CITY 
of Western Canad

Fort William
ONTARIO

offers every econo 
adnnlageout facility for tHe 
successful operation of every 
sort of Industry. ^ #
Fort William has the raw 
materials and cheap rates to
lay them down. “____
Cheap Electric Power-35.000 
H.P« developed 1 100,000 H.P.

Transportation 
Facilities not equtlUd in

Transconti.

Ic and
1

HOTEL CUMBERLAND VBroadway af 84th St* • REYt YORK
Near 50th St. Subway Station and 53rd St.
» Broadway " from Grand Central Depot paaa the door.

HEADQUARTERS FOR OAHADtAMS

in eseree.

à das thr
si Railways—C.P-R . C-N.R. 

C.TAP. flfc Great Lakes Carriers 
Splendid industrial sites with 
trackage

Ca

NEW AND FIREPROOF
jV H«Strictly First * Class.Mand facing on the 

t harbor in the world.
PEST COAL IN CANADA

Absolutely pure 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessions to offerlnduetries 
Full information promptly by 
addressing

bert W. Baker,

:
Rates Reasonable.fin.

I I! V.i6•elater for Hardwood Floors.i
IB

3
10

Oriental Rugs.>

t $2.50 with bath, and up. GlW Ten minutes' walk to
“ twenty Theatres.
SEND FOR BOOKLET

R* J.
Formwb wkh Heel W,

Industrial 0' 0 VHer Commissioner
Ontario AiFort »•

P.
Formerly with Hotel Imperial

H.M

Fit lor the Bncet build, ng. C«*Oshawa
Metal Two h ■■ iiimi«-.«w
— halU. warcrooass. church.
CeilingS 5denre..rtc. Write tor hand»» 
ly illustrated booh .bowing esekmire PedUrdcigwa.

PEDLAR People of Oshawa
MohtmU. Towedn. Halifax. $.**»• *tompr*.

little enough.

jilll

ni F
f!I

1

P$

11 FIRE AND MARINE NOTES. yV
Wesley Palmer was arrested at Picton, on Tuesday, • 

suspicion of having set fire to the barns of S. Shammie, 
Armenian.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites. Water Lets

For information, location and prim, addreee

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Caa.

BR
i

0000
Miss Sarah Taylor, of St. John. N. B., was 

at her home recently, the fire Jieing caused by an 
i kerosene lamp.

The Strathcona Fire Insurance Company has rtcerred 
a Quebec charter. It has an authorized caPlt“
000.00, $300,000.00 of which had beep subscribed 

( 000.00 paid in cash. The company’s head office is at 
ville, Que. ...»

The Insurance Superintendent for New York, 
ing much activity in connection with mutual or co-op***

I fire insurance concerns. Such companies, it appears, 
to be allowed to operate quite so freely as has been 
in the past. “Lloyds” associations were numerous 4 
live for a year oritwo before he took charge, but ** -

! has forced an enormous lessening of their lines. » m
60 mutual or co-operative companies doing business i- fl/1
York, most of them operating in only one county, cn«s if |
an advance premium. Also, says Mr. Hotchkiss, 
no associations including granges, a majority ^ 
collect assessments to cover losses and expenses. . —*
concerns may now expect to be called upon by tne ^
department of New York to make known their J® 
conducting business to a degree unknown hitherto.

u.badly bun«< 
■ expltdaf Pan

• • • *

I u 11
, K|

■ Qhunters excursions
return tickets at sdilok fake 

OCTOBER 13th TO MOVKMBKR 6th•frii

I m 4
Vto points ie Trm.genu poiai» Malta. . le Pert Arthur aad to a 

number of pWet. readied by NortberuNarigetioaCo..eho torertaia 
point, in Quebec, New Brunswick, Nora Sxitia and Maine. roac

OCTOBER 21st TO NOVEMBER 6th
Te -M unkoka Lakes, Pmctang. Lake of Bays. Midland. Maganctawan 
Hiver Lakefceld. Madawa- ka lo Parry Sou ad. trgyle to Coceconh. 
I indray to iHaliberton. Shybot Lake to Cala bogie, ria K ft P. 
By Point, from S. rern to North Bay iaduwre ; and certain point.

' leached by Northern Navigation Co.
RETURN LIMIT on .ALL TICKETS DECEMBER «t*. OR 

UNTllJcL'SSE OF NAVIOATION. IF EARLIER.
TO POINTS REACHED BY STEAMERS

J ï '
£ 4

. > nM8

Aft FtTickets sod further information may be obtained from any 
Grand Trunk Agent, or write J. D. McDONALD, District 

Passenger Agent. Toronto, Ont.

A

f I

LONDON. CNO.-B.-YOr-ll.-^J—r»0«-r,

u.Ntnm-Sjmm-SnrStitT: ^
— Branch 06ce TheMonetmry Times. B33 Board of Trad. 

Bld*., T. C. Allan, Rep.
QUIgrr-Chalean Frontenac News-stand, M. Michael,. Prop. 
TORONTO Trader, Bank Bld*., Ycage Street.
TO" —Kin* Edward Hotel News-wand

Confederstidh Life Association Bide.
-Head oece The Monetary Tines. K Church Strw. 

WlNNIPEQ—Branch Office The Monetary Times, $15 N anion Bldg., C. 
W. Goodall. Rep.

• $l.Mft,ftM.M
$7$.Mft.W 

5i.523.25

Authorized Capital 
Subscribed Capital 
Deposited with Government

Dominion Fire Insurance Co.
tf Office. 44 VICTORIA STREET

TORONTO.
H

Manag.r ROBT F. MASS IE.

RAILWAY
SYSTEMGRAND TRUNK
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FIRE INSURANCE FIRE INSURANCE

THE LONDON MUTUAL 
FIRE fl

INSURANCE COMPANY
IESTABLISHED Hit

TORONTO
Is not a new venture, but an old-established, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

HEAD OFFICE,

D. WEISMILLER, President and Managing Director.

WESTERN Assurance Co.
ff Incorporated 1851. Fire and Marine.

- S2.SSS.eH N
. 3,134444 S3

Losses paid since organisation 51.S14.SS1 79

:
tare
Richmond & DrunrziondCapital

LL ■
FIRE INSURANCE COMP,

Head Office TORONTO. ONT. aao.ooo Deposited with the Governmeet ter Security 
0< Policyholders, :

Hon. GEORGE A. COX. President.
f.Llrecitad Jobs Host In. I.C, IX. D. V. B. MdUc, C C Foster.

VkwPrMklrat.

general ■
Dominion of

Fire IThe Company tn 
which is confined 
risks writtsc.T I

Mss.;
Oeei

Local Agents wanted la unrepresented districts 1 
I. C. McCAIC “

to the
tn force.

Oat I O.Ti.—J. H. E
Jwke J 
Iwrlw a.

5ASSURANCE COMPANYGUARDIAN LIMITED f

Lav UiiN k Crm Imraici Ca., #i U
. . 824,000,000 
of kwiw. 1 

MONTREAL (Cm. M lfces-f

POUNDED
ESTABLISHED 1121

Assets exceedi Thirty-two Million Dollars
Beal Office for Canada, Guardian Buildiar, Montreal
H. M. LAMBERT, Manager B. E. HARDS, Assistant lllllger

à NWin, O.ssral Agents, 11-18 Leader Lees, TORONTO

TOTAL CASH ASSETS EXCEED • •
Fira rimka
112 SL.

ha
»

J. E. E. OlCKSOIf Maiapr.
t«**«. *e. T

•j

•ANYCALEDONIAN INSURANCE
PinTW

j. aLANSING LEWIS.
MUNTZ A BEATTY,

S»„ TORONTO.
V-

es*«.T«

4
co.WATERLOO MUTUAL FIRE

Ut Cl.
WATERLOO,Head Office

Total Asset! (1st December. ISM,
Policies in force in Western Ontario, over

. I

GEORGS DISBSLWM. SNIDER---------------
FRANK HAIGHT. Ibupr. T. L. ARMSTRONG.

fShQ\

PIONEERS*
" FIRE INSURANCE COMPANY

BRANDON, — . MANITOBA

L t. FUSE* S. L. HEAD H06IB. CAMERON
PesstnesT Managing DirsctobVice-Pkssidbnt

-Economical Fire Ins. Co'y
CASH AMD MUTUAL SYSTEMS

Net Assets, $421,414.04. Aaeeete»ajdl,|»Jll.M4

Cate In
T<

1 \
W. B.c. M.

Mbnew *

(SmramAmmnm

CAPITAL

*1.500.000
ECItavi» FOR ALL ■ UASiUTItl

* NET SUmjM

5-467,353
14.797,077

aeeecies tnrouonoot caaana

QUEEN Imsorance Cempapy
of America

WILLIAM MACKAY, Resident 
J. H. LABBLLE, Assistant 
MUNTZ * BEATTY, Renideet Agnate

c a.
V

.1

COMPANYTHE CEHTMl CANADA JWSUgAWCETHE 1175.

Mercantile Fire A CINIBAL nai IBSBBARCI
IFun O. Pi

J«eINSURANCE COMPANY
AS w. a.

/
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AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT T,H E EQUITY

16 i
1

There is probably an Equity Agent just around 
the corner.!; Look in your telephone book for 
u EQUITY,!’ Ask any broker for an Equity I olicy. 
He can get it fcr you.

Le

.

i

CHudson Bay Insurance> -

■ COMPANY The Calgary Grain Exchange is now in running order 
The Colonial Weaving Company, of Peterborough, haw 

expanded and spent #20,000 on new machinery.
Mr. J. H. Hughes has sold Mr. J. Dillon some Brandos 

| property at #400 per foot for 25 feet.
A delegation from Saskatoon has offered inducements to 

the Ogilvie Milling Company if they will erect a flour Biu 
! there.

dHEAD OFFICE, VANCOUVER, B.O CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

Ti
■ E. H. HEAPS, President C. E. BERG, Manager

1
The Rat Portage Lumber Company have decided to erect 

a sash and door factory in Vancouver, employing 200 ■*»
! and to cost # 100,00a

Mr. F. O’Connor, of .the Canadian Chicle c°naPa“’; 
says that the business is growing to such an extent that 
are about to establish a plant at Buffalo.

St. John, N.B., is likely to have a cement plant!*** 
The city council have set conditions and Mr. H. L. Mciw»* 
has agreed on behalf of the company.

Leather is high. Hides that last year sold <or $ 
cents are bringing 15. The demand greatly exceeds 
ply and leather is being imported from the L nited 5ta 

Last July Mr. J. Young, of North Bay. bought 
acres of mining property from the Ontario Government 
#10,500. Since then he has spent #2,480 on it On 

j her 30th he sold it for #400,000. _ ->
A group of lower town merchants of the City of 0*®** 

have organized a shipbuilding company. They arc______
ized with à capital of #1.000.000 and will apply for 1» 
ation under the name of the Dominion Dry D<*'* 

j building Company. Their object is to build a dry dnex.
dock, ship yards, and own steamships. British

Tested samples of pulp ^ manufactured spruce in
I Columbia «how that where 25 per cent, of Nonyrt1 ^

required to give the requisite strength to newsp P®*>
17 per cent, of British Columbia sulphite fibre ’VuikSd-

■ • 1 at) —---- ■- ■ .......... ............. j The first samples of the output of the Canadian
_. _ . phite Pulp Company’s mill at Swanson Bay are n

When In linden call on tho Monetary Tlmee, MS Outet ‘nd they pronounced good. The outlook for the PW
1 dustry in British Columbia is promising.

/. ’

f

EMBEZZLEMENT
dOVSESD BY THE BONDS OFI
ION OF CANADA GUARANTEE 
XtDENT INSURANCE CO.

THE DO,
&

POSITIONS OP TEVST Sa.FOB iU
Write lor particular.

]J. E. ROBERTS, General Manager 
if TORONTO K j

HE DOMINION LIFE
Assurance Company

HEAD OFFICE. WATERLOO, OUT.litilII
J. R. HALL. a.i.a.,a.A.a.. Sec. 

FRF.I) HALSTEAD. Sup, of Agencies.
THOS HILlIInRD. Pm. a Mm. Dir. 
P H. ROOK. !■auurer

Assets, SI.620,361.68Sirplis, $269,500,57

Temple, Strand.

I*II !

!

In Excess! of Government Requirements 

is offeredtoPolicyholders by the

Fmiiff FirlIhsurimce Co.
Established 1898 E

Head Office : 24 King St. «..Toronto

i
A
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$300,000.00
SECURITY

i

Thm AM,

Do not hazard y oar all oa 
the altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company the premii 
the bond. It will pay you to 
enquire about our polities

Employe. s‘ Liability Assurance Corporatieo, Limited
TORONTQMONTREAL

GRIFFIN Ù WOODLAND,
MANAGERS. A

Low Cost, High Guarantees,
liberal conditions and extensive advertising 

make the policies ef The Pm. 
dentlal easy to sell.

The Prudential
wants managers and agents. 
There Is a place for yea. 
Ask for for particulars.w

the
Newer*. M.J.

Incorporated as a
Jehu F Dryde». PreetSeat

■T
O
?

i
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FIRE INSURANCE. FIRE INSURANCE.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA

R M MATHESON.A. NA1SMITH PrwkM.
A. P KEMPTON.

Sec. wi Mgr. CD. KERR Ti
authorized capital
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Heed Office - • WAWANESA. MANITOBA

Fi 1863.
8800.000.00
•800,800.00 . 8MW.W

Over $1.4M.M«
h wm Hie Au

A—et» Over 
PoUcy holders'

to the value of One Hundred S«ty

«auwith tW

W. K. FUDGES.ÎÏ Kfog St. Kart. T

Ontario.
ANDREW M. JACK * SON. •«. HolW 

Am» for Prorincr of Nor. Scot*.
WHITS * CALKIN,

Am» for Piwii» of Now 
CHRISTENSEN â GOODWIN. . . ..

Stmt. St. Jt*.. N.B.. Ow«l

DALE * COWFAN1.BRITISH AMERICA
*

Assurance Co*y
Head Office, TORONTO

■OAND or DIRECTORS

The Acadia Fire Insurance Company
OF HALIFAX, N. 8.

"MADE IN CANADA^
....$400.000.00 
.... 800 000 00 
.... $874.87* 08

. e.........7$OfOOO*OQ
$87487*88 

TI 310 33 
MÔ8 804 81

ESTABLISHED A. D. .for-
Capital Subscribed...........
Capital Paid-up...............
Total Cash A wets........
Uncalled Capital...............

W E. BROCK.
JOHN HOSKIN. K.C.. L L.D.

Vo-iMm» .
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

HON. GEO, A. COX. President

ROBT. BICKERDIKE, M. F.
A W. COX .
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C.
A A WOOD
W. A HEIKLE, Managing Director

Capital, $1,400,000.00 
Aaeete, $3.040.024.17 

erfenlMtiee

Liabilities, 1 Deluding Reinsurance Reserve.........
Surplus as to Policyholders................... ............».

Par AgMcy Conusten, Oettrfo end QwAW. M>riY *
W.J NESBITT, Snpt.nfAgieMil

P. H. SIMS. Secretary
, Met.

Al
THOS. BRUCA RuMdunt M 
Celawhla—CORBET * DONALD,General A- $32,690,162,01

BURRUSS A
V,paid all

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled

(nil Bnick : eerier St lie# ait McGill SU. MOGHOL
T. L. MORRISEY, Manager

TORONTO OFFICE : 13 end 17 Leader Une
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288.

ATLAS ASSURANCE CO..
Limited

OF LONDON, ENGLAND
. 811,000,000

T*“1 zzzz

they tows.

Capital

in
X

irtment i SMITH A MACKENZIE. Ueeerel Agnate. 
.4 TereMn Street. Tarants.

a MONTREAL

wResidence, Main 1146 ,17 N

NORWICH UNION
FIRE INSURANCE SOCIETY

MW.IW o.KA*

Firm British Fire Office Established to Canada, A D.1I04

Phoenix Assurance Company.LIMITED

ESTABLISHED 1787
>" 'T

HEAD orriCB IN CANADA

Norwich Union Building, Toronto
. H. RODGERS, 

Braocb Secretary.

Limited, of LONDON. ENGLAND 
ifee»ie4 11* J

with which to incorporated

THE PELICAN 1 BRITISH EMPIRE UFE OFFICEJOHN B. LAIDLAW. 
Manager.

lien
HEAD OFFICE FOR CANADA:

100 St..Francois Xavier SL • MONTREAL
PATERSON A SON. CM Ag*Calgary Fire Insurance Co.

ARGLO-AMERICAN FIRE IRSUFAICE COMPARTR. R. JAMIESON, Vlce-Prea. 
G. TEMPEST. Managing Director.

T. A. HATFIELD. Prea.

H. H. BECK, Manager.
APPLICATIONS FOB AGENCIES THROUGHOUT 

OP ONTARIO AES INVITED

81-88

Head Office. Calfarr. Alta.
\ THl PROVINCE

“A Company that fives Absolute Protection.’’ TORONTO, -

a
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SëSsélps
were Maine, Vermont, Tennessee and Canada

It might prove misleading were it attempted to draw com- 
. parative conclusions from these figures To compare the

' !£ ‘CÏÏS^’P'ml.., P-em-m,, and loss.., «JW c„n,«k„üon of dm pmdominn.mg «U.«. of n*. » mob

ss siStfc ra-*.1W# *“!ronly the loss per outages and the rate of premium m each 
The comparison Tietc given is a valuable one. ,

of Fire Lees to Premium.
Rate

of Premium.

NORTH AMERICA’S FIRE WASTE.

Canada’s Losses Helped 
to Raise the Average Ratio.

Some Interesting Statistic

.f

BOILER INSPECTION.

Board of Trade of London, Pleads for Uniformity in 
Legislation—Other Views.

Ratio Loss
Years, per cent. 

56.0 
57-8

3<i5»Alabama 
Arkansas 
Colorado 
Vermont 
South Dakota 
Massachusetts 
Nevada ... • 
Indiana 
West Virginia 
Texas . ••• • 
Oklahoma " . 
Canada 
Wisconsin 
Kentucky 
^Vyoming 
Hawaiian Islafi 
Alaska 
Iowa 
Arizona

The London. Ontario. Board of Trade, recently peti- 
tioned the Ontario Government to join W*J*
b"?h ^“ÎTser and*' manufacturer and would be uniform

Jurve* advanced'fat^asryet! A^Ndles,
London Board of Trade states that some of the provincial 
acts are ambiguous and in some provinces inoperative

Thev also stipulate rules governing all classes of boilers.
A rule that is applicable to a water-tube stationary boiter ft 
some cases cannot be applied to a tractum-eng.ne boiter^ 
and rules that apply to traction-engine boilers cannot be 
applied to water-tube or brick-set stationary boitera Itu § 
suggested that each of the provinces employ an expert who 
is conversant with the inspection andfonStn?ctKV“ .?*"**“; 
tube, brick-set and traction and portable engine boilers, and 
that these experts meet at some convenient place and for­
mulate a Boiler Inspection Act that will be uniform for the

D°!T\BDominion Act would be preferable, but this is found 
to be unconstitutional, the provinces having control of these

341.93
43-9271.57 62.8331.43
43520•74
$2$'.41.03

2h2.56 337
53-1291.22
457271-44
59.21.61 44
42-418■ 44 6l.840I.II

I.42 
I.33 

• , I 96

l.... 51.2
$6.2

40
39

36-927
27-7.80 11Is 18.8 f202i$3

.64 *2.39
56.72. $6

1.64
1.62

25
39-527. Utah 

•California 
District of D> 
Connecticut
Indian Terfitjoyy ............
Missouri 
Idaho
New Jersey j.
Florida 
Georgia , 
tlllinois 
Kansas 
Louisiana 
Maryland 
Montana 
Mississippi 
Maine 
Michigan
Ohio -----
Minnesota 
North Dakota 
New York 
New Mexico
New Hampshire .........
Pennsylvania . i......
Rhode Islam J |
Oregon
Tennessee l J.

• Virginia
North Carolina 
Delaware 
Nebraska 
Washington 
South Caro 

•Including 
tLess the 

1871.

4.......
93030-, 36.420liimbia .... 0.63
46.5ll0-95 matters.

Suggestions fee a Mew Act
The Act should consist of rules, regulations formulae.

There should be a chief inspector for each province, Md d 
thought advisable a chief inspector for the D0®?1*®*».!.0 
whom manufacturers could submit blue-prints and «Pi­
rations of boilers to be passed on. The new Act should not 
be retroactive Boilers sold or in course of 
the time, or' previous to a certain date, should be »n*P«_

1 under previous acts, or rules, could be laid down in the *em 
act governing these boilers. . ,

The Acts as they are at the present time are a gr« 
hardship to users as well as manufacturers. F<?r1.instf®“ 
a person purchasing a boiler in one province could not »* 
the boiler in some of the other provinces, as it woidd not 
complv with their Acts. This is also a hardship for man­
ufacturers, as they have to make boilers of different 
struction for the different provinces, adds Mr Neliev 

Mr. Arthur W. White, of Messrs. George White * 
•manufacturers of portable and traction 
Ontario, .thinks that boiler legislation passed by the Uomm 
ion Government would be a good thing. This he add , 
apparently unconstitutional. The right to pass Boiler IgspW* 
lion Acts is vested in the Provincial Governments.

201.86 57-»
57-1 '371.14

2.41
0.8$
2.01
1.33

.I 26 $2.0 
49 933
70.990

-■s 559
47.6.18 40

37 50.5«30
1.28
0.80
2. IQ

49727
87237
39927\

.87 577
62.1

27
138 
1.35 
1.19 
• ■44
2.0Q »
0.67

41
52439
53-441;4..
55-537
57-320

36 545
.88 47 •27

4SI401-55 
1.12
O.QO 
2.20 
i 53
141 
141
0.71
1.41
2.01 
1-37

catastrophe of 1906.
1 91,933,000 loss by conflagration of the year

$6 545
32.840

26. 499
64.23*
53-627
53 829F 48.429 Differences In Boilers

•SBSSSiHSg
erable more pressure in another province, or be cut 
half the pressure in some other province. A user oi*«^ 
boilers, purchasing a^ boiler to be used in one p .V.;. 
wishing to move to another province, finds himseu n 
capped having the pressure on his boiler cut «0» > 
has not been made to comply with the Inspection Act 
particular province. . u t0.

“The different provincial governments shoujo * 
gether. It would be an easy matter for each of the g 
ments to appoint a man thoroughly competent in alj10 s
of boiler construction and inspection, and have these e*f*\ 
meet at some central place in Canada, and formu ron5tnK- 
form Boiler Act, governing boiler inspection and 
tion.

43-932
46.925 <-,1a 52.227

r

ites of premium are to be found mainly in 
1rs ; fo^ example Connecticut, 80.95 per 
nd, 8b.<x> : Massachusetts. $1.03 ; New Jer- 
Yortf, $0.67 ; Delaware, $0.71 ; Maryland,

The lowest r 
the Eastern St a 
8 joo ; Rbcde I s li 
sev, 80.8$ ; Ne-1 
80.90.

is the low figure of 81.08, which appears to 
he caused mainlH by the enormous preferance of New York 

1er. the 8124,000,000.000 of that state hav- 
.67 per 8100 where the 87S.405.000,boo at 
m Atlantic states cost something under 90

The average

state hver any 
ing cost only I jo 
risk in six easie 
cents per 8100. 1 

Disregarding 
given for the T (a 
the lowest ratios 
ominir. I’tah. >|<tada. Nebraska, in the west; Rhode Island 
and New Hampshire in the east. The total at risk, accord­
ing to a recapitulation of these tables, was 8468,330,000.000. 

i the average of Ivè-loss to premiums <4.8. The extraordinary 
• loss ratios of California, oVo. Map-land, 87.2, and Florida. 

700. result frojr the conflagrations of 1906 in San Fran-

i such remote apd isolated results as those 
iaiian Islands 'and Alaska, it is found that 
of loss are those suffered in Colorado, Wy-

chief inspector for each 
and if possible, a chief Dominion inspector, to w j0.
and manufacturers of steam boilers could appea . ,v in 
specters acted arbitrarily, or did not do their t0
specting boilers thoroughly before -nvin-r certificates, a 
whom manufacturers could send blue prints to ha P** 

(Continued on page 1746).

“There should be a
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OFSUIN LIFE CXNXDA
At 31st December 1908

assets ♦
SURPLUS over all liabtihtoe, and Caffe# 

Ho S4 and 1 per cent. Suadard j à
SURPLUS GOVERNMENT STANDARD. I |

| f
4,1 IS.4SI.S1
s.s4s^ei

11S.AI7.7
INCOME I
assurances in force.

Write, to Hat OSes. Moeleeal for Leaâe. MÉÎm

SUN LIFE POLICIES ARE EASY TO SELL

Commercial Union Assurance Co.
LlMtTSD, OF LONDON. BNOLAND
tin. sabinA l acoidibtFIBBi 

Cental r. Ur ^ssass^aIK

Ba. W.
T«Ji

OBO. R. HARO RAFT. Oee. •ar Ti •ITarh.|i

“The Woman In the Case "
of sister, any one of 
rhich life insurance in

May be one’s own mother, wile 
whom may need the protection w

iM
t OF CANADA.

gives, and it is, therefore, the duty and should be the 
pleasure of

“THE MAN IN TH| CASE”
to whom she has a right to look fair protection, to in­
sure, his life while yet in good heagtl), for her benefit 
when his strong arm and active bMifc shall have been 
stilled in death I

HEAD OFFICE, WATERLOO, ONT.

i I A

-
-

The Federal Life Assurance 
Company!

HEAD OFFICE: HAMILTON, CANADA.

I• • -5R -|4J84E5Mfr. 
force - - f -2012840061 

Paid to Policyholders ■ 1908. I* - < 30374*23

Policy
1.1

DAVID DEXTEfc

:“ R

i

i

■

à

«

THE HOME LIFE
Associatioa of Caiada

Head

W Ballilig, T0I0IT0 

Capital aM Amh, $1.400.000

y«à
>k:

j«•

Ratable April vulrta-
o

HON. J. R. STBATTON. Preeideat 
J K. McCVTCHBON.

A. J. WALKER, A.C.A.,

MEW POLICIES el the CROWN LIFE
Mlasrusssrasi

Liberal UN
to

pSiSII1 to to
el

IfTl can writ* Life Insurance it eriH pay you to Resonate jrujneW wito a 
CROWN Lira. Good territory available - .11 parts of Cm .to Apply to

«mi iam waiiatf Oeoerolg
■lUttog. TOROHTO

THE EXCELSIOR LIFE INSURANCE CO.
MEAD OFFICE i EXCELSIOR LIFE ■UILOINO. TORONTO 

Amu’iw Ssc5fy<of"poUcjrhoida« ever - * **2.»*.to* H

These* ExceUier polities with th.ir liber.I eu.rantees of tara. c*** 
peid-ep iuurirce. «xtsndad irsmict v.loe*. etc ««Mill reqsirsnests Pwir.bl. 

m 6.Id stafi 1er «Md prat seers Loc.l Acts waatsd mrywhers.
1. MARSHALL, Gee’l Nuh» D. FASKBN. Pn.l-1

The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS. Prraktoet rad b«H»t

THE... i

POLICYHOLDERS
MUTUAL ”■«

A STOCK^MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give

I. M. Featherstei. Gti. Mgr. 503 Tupli Bill, Tereiti, Oil.
-------Not Eetii

1*

THE MONETARY TIMES »74SOctober 23, I9°9-
H ■

LIFE INSURANCELIFE INSURANCE i
—

Over $150,000CONFEDERATION LIFE I
of tbs la 1er rare writtea by Tbs Gteatjhdht 

Coepaay to Jane mad Jaly lait «« oa; tie litrt el per soar 
already tosared to Tbe Great-West Lite, ' if is clear that the 
Great-West Policyholder* see semf.-# ‘ Folkybelders-wen 
pleased with their Policies, tbeir pern urn*. tbe» pro It referas.

life As.ASSOCIATION.

Head Office, - Toronto, Canada

Eadorseeeat of this kind is store than a Bttle helpful to tbeW. M. BEATTY, Eoo 
Vtoo-FrooMo

W. O. MATTHEWS, Eoo.

bestoess.s(col ceaeesstos foe __
b d '1

Oaesaal opportaaities occar at tbe preset^ Bn 
of sbitity. East eed West. Foe details ï( i territory aeailable.

FRED’K WYLD, Eoo e for raaeas

taros, etc., address.■.Mnus-
HOR.IAS YOUNB 
JOHN MACDONALD, Es,.

WWI. g OSLER, Es,-, R.P.
B. I. WILKIE Em-
ÀimWB IUKE* JOHN BON, Em-. OAWTNBA BULOCK, Em-

W. e. MACDONALD,

:

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEGPOLICIES ISSUED 01 ALL APPROVED PUNS
« 61
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boiler inspection-
8

Continued from page i744>-
upon for any ells* of boiler, which could then be shipped to 

any province in Canada.
CeeMr<T*W^Matkenxie, manager for Canada of the 
land Casualty tiompany, said to the Monetary limes that he 
thought there was no question as to the desirability O
Z VakShKe a VŒ Acl’bThe added. “1.rather

r„u i c-ki™. ;? ■“
Hifffrent oro vin dial requirements as to the operation of th 
tders and onllepan of the insuring company in the way of 
Sg’“ make different inspection arrangements for each
province where such Acts are not in uniformity.

CORK-TIP
COMFORT

A man who has once smoked 
a big, luxurious YILDIZ MAG­
NUMS Cigarette will never be 
quite satisfied with any other 

brand. Try—
f

YILDIZ MAGNUMSTEA TRADE.
Canada Imported Seven Million Pounds from India 

Last Year—Small Receipts from China.
Plain Ceefc wr Gold Tips

25 cents per box of tea at 
all progressive tobacconistsThe totaljarea under *ea ^‘‘^j^as compared

number of plantations in 1Q0IH

x/
acres
received, $iS,i63 acres 
during the year. • The total**SThe mtal fcüct.on oi t^'i^QO*twas

««P «be office
ÆIhS General of Commercial Intelligence, India. 
xJ chS foSign markets for India’s green tea are the 
United Kingdom and Russia for exports by s* and Afghan 

istan for exports by land.
Room for Canadian Growth

The direct exports of tea during the years 
31st, 1908 andfiboq, were as follow:—

life and accident notes.
A

Montreal's birth rate is higher than that

to ill-health. It is to be hoped that only tet"P?raj"^ 
Liqton will be out of active field work, in which he has bW
successful

ended March

1908-9.1907-8. 
Lbs.

........ . 169,474,706.
15.407,027
4,844,352

10,977,592 
26,472,229

ciat.on11 of C“f3f Tnde^rî.ers ’ ^oTnvxnnon, ^t UN***.

BE Fitr
dation, are second vice-president, E. R Machum, SX Joim, 
N B and executive members, T. G. McConkcy, of T , 
and X. Vipond. of Montreal.

It is time to get rid of the idea says Albert «"W 
that life insurance is a quasi-charitable or be"ev0‘*°^” 
tution. It is no more a matter of charity than fire?s“r“C‘, 
It is true that it had its rise in benevolence, and itt WW 
manifestation was a passing of the hat for the afflicted tan> 

it is a' matter of' business. A
Its value lies in the ability of tr

Lbs.irted toExi 177,268,931
01,552,425
7,028,429
8,998,335

22,123,358

United King*
Russia ...|
Canada --.|(------ • • •
Australia and[New Zealand 
Other countriti by sea ...

m

233,971,478
1,117,648

227,175,906
1,011,920Total by [<fea ....

Total by land ...
GrJhd total ................ 228,187,826

The following table shows the countries of destination of all 
kinds of ChiSelse tea exported in the two years :
Division of 1

235,089,126

Â
ily. But now 

I policy is a commodity.

of 20 guineas per cent. But this month the rate nas 
increased to 40 guineas A good manv transactions 
place last month ; not so many since. To guarantee 
should the House of Lords reject the finance bill, So 8™”"

one would pay so nigb »

tiNina’s Trads
Exported to Sf1908.'1907

Piculs.
157,372
99,i4i

9,342
4,137
7,175
1,725

13,382

di4- Piculs. 
118,222 
89,719

British Empire
United Kirtgdom ..........
Hong Kongj ....................
British Indih ........ ..
Singapore |and Straits ........

d New Zealand

try >

Australia
South Afrifà and Mauritius 
Canada

was charged, but scarcely any
premium. > * , fj*.

The fall conference of the superintendents ot tne v 
Prudential Insurance of Newara.

475
20,806’

Total ilritish Empire adtan division of the ---------
held in Toronto recently. At thi.s meeting a wire was 
from the second vice-president, Mr. J. F. Drydcn, co g 
lating the Canadian division on results a^comPlsbe 
perintendent W. A Alexander of the Brooklyn No. 9 distna 
was the recipient of the gold badge and certificat? of memo» 
ship, Class C, of the Prudential Old Guard. He has com­
pleted 15 years’ continuous service with the company. •_ 

A special meeting of the Accident Underwriters 
ation of Canada was held in Toronto recently. Mr.■ . 
Cross, Western secretary of the Association presided ana 
following companies were represented : Railway Fastens 
(F. H. Russel), Maryland Casualty (J. W. McKenne), wr 
don & Lancashire Guarantee & Accident 
Ocean Accident (Charles H. Neely), Canadian Railway a 
dent (John F.mo), Imperial Gurantee (E. W’illans), i- - 
Guarantee (D. W. Alexander), Domimon ^

W "the comp******

292,274 251,222

-
Russian Emp re—

European ,] s^rts ............ ............ -
Overland,; [fia Tientsin and 

Kiakhta' j ..
Pacific pfiitf .
Overland f om Hankow ......... .

Total Russian Empire ....

United State
ing Hawjhli) .........

Europe (exc< pft Russia and 
Kingdon ) ..i,.......

Other count ies .........

Total !( piculs) ----
Total (lbs.) ..........

A picul equal to 13334 lbs. avoirdupois.

154,646189.002

215,674
594,712

i,7!7

190,542
609,167

2,092

990,803 966,749
l

of America (includ- 
Unit^f 208,647

119,576
31,659

201,740

91,509
35,891

antee (Mr. Withers), Employers’
C. W. I. Woodland). Matters of interest to 
such as rates, etc., were discussed.

1,612,Y17 
214,962,267

1,577,853
210,380,400

I
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5

THE CHIEF DIFFICULTY
that confronts the new man entering the Lite Insurance Field Is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial

The Union Life Assurance Compa
Heed Office slTORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.

\

@

i «

THE MONETARY TIMES 11 *

TRADE REVIEW AND INSURANCE CHRONICLE

q Oldest, most widely read and frequently quoted financial, and commercial journal 
Three thousand pages of bright, valuable information annually

|
q Correspondents in Montreal, Vancouver, Winnipeg, London,xEng.), and New York.

in Canada, 
for three dollars.

ADVERTISING RATES ON APPLICATION
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STEAM ROAD ROLLERS
In Three Sizes-----10, 12 and 15 TonÂ TRIP TO THE WEST IRBIES

The •' P. A B.” steamers **l!l"(; from Halifax every 
twelfth day for Bermuda, the Britten Wert Indies and

The trip occupies about thirty-sight

-

1:

‘

are all very superior 
days, and b a delightful cruise from the start to the finish.

Through tickets from Toronto and all points oo the rail­
ways are sold by

R. M. MELVILLE,

$ '53Also Rock Crushers,
Screens, Elevators, etc.

?

r

1r
Thai Witerous Engine Works Co.,Li îS

A k
•Limited

BRANTFORD, CANADA
Àf1

fc
—

{t H. CAMERON & CO.,1 V
[

i
Selling Agente, Toronto

F i| : 1/1
ri

le•• Monetary TlKindly
Toronto, OntHead Office.

II

MANUFACTURERS 
AND OTHERS!

* If you are interested in
WESTERN TRADE & INVESTMENT

It will be to your advantage to 
leant more about

PORTAGE LA PRAIRIE, M«.
The greatest shipping and dirtribut- 
ing point in Western Canada.

For ioformstioo regarding Free Sltea, etc. Addraw 
H. C. COLEMAN. Publicity Commtewoaer. Box 639
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LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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Brnneh, Heed Office Montreal

riuiii

insurance Company of 
North America

17991794
PHILADELPHIA
1.........mi im V.V.'.AfSSlS

$140,000,000.00

IKWMILf HÂMWON A SOW. Ms-red.
i

A L
r

■ 't

r1

Head Office, ▼ Toronto. Ont
f

Canada

PHENIX m m m

I nnumncjCompanp 
Of BrooRlmi N.Y.

WOOD • KIRKPATRICK. Agwte

1748

TO LIFE MEN
TEEIHimillUFE

INSURANCE COUPANT
OF CANADA

wishes to engage io Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent

Goodand productive field men. 
Terms.

Apply to
DAVID BURKE

General Manager, Montreal

I
SEP

THE MON EÏÀfcŸ TIMES Volume 43.

Hill IHERICII LIFEkA
ASSURANCE COMPANY

9oW a. the Cmtiac.itIi

LONDON &
LANCASHIRE
FIRE

f1
JOHN U

eeéToi E. GURNEY, J. K. (MBOKM
D4rj L. GOLDMAN. AAA. fXJL 

1 W. ». TAYLOR. RA^ LLR

Vlee

i
1

Cash lee • S1.8S7ATIINSURANCE COMPANY
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UnlM Mutual Ufi lisaraitt 611
THE OLDEST INSURANCE 
COMPANY IN THE WORLD. PORTLAND •

KFaso E. Rich aids. President. I.Oat
Mobiw, Chief Agent 

For Agendas In the W _ 
Province of Quebec and Eastern OaunjL 
apply to Waltsb L J 
Stjames St.. Montreal.

For Agendas In Western OatarjOAPPh*
W. J. Pick. Mngr.,17 Toronto St.,Tonde.

■. B. MA
» McKAY

TORONTO AGENTS : 
HIG1NBOTH AM k LYON, Tdaeheee M. «44. 
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NORTHERN LIFE
TWELVE YEARS OP STEADY 

----- PROGRESS-------
1897 — 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at- 
tracti ve.making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on our Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information >rith regard to agency 
openings write to Head Office, London.

JOHN MILNE
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