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R ticularly severe loss in the death of its former
wident and general manager, the late D. K. Wilkie,
b6 fortunate in an exceptional degree in thg tw.m
o who have been chosen to succeed the deceased in

throughout the country.

enforcing of this agreement.

agreement.

At Least Eight or Ten Firms Will be
Affected by New Telegraph
Regulation

' EXCHANGE MUST APPROVE

Legitimate Brokers Will Profit Vastiy, as a Great

future. According to an agreement entered into last
July between the Western Union Telegraph Company
and the New York Stock Exchange, it was agreed
that no ticker service would be furnished bucket
shgps or any house that ‘'was not approved by the
New York Stock Exchange or regular exchanges

The closing down of the stock exchanges following
the outbreak of war interfered somewhat with the
Within the past few
days the talk of re-openiny the exchanges and the
partial trading in bonds has revived interest in the

NADK MUST 0T

Fariners Must
adians Must Consume Home-
Made Goods

- PROF. SHORTT’S ADDRESS

3 T .
Senator Curry Depicts Pessimism Over the Railw,
in.Dominion, Which Have Oponed Up Great
Deal of New Territory.

French Marines Iﬂ“ﬁe Work Uphold-
ing all Traditions of Gallantry
in a Stirring Charge

FELL BACK SEVEN MILES

Fifty Thousand Prisongrs is i‘ Conservative Estimate
of Number Taken by Russlans—Takes Thirty-
six Trains to Transport T nemy Be-
ing Reinforged.

(Special. to The Jourmsl of Commerce.)
London, November 26.—Digging the Germans out of
their strong lines of trenches, the ¥rench marines, in
a charge in which they fully upheld: all the traditions
of gallantry in their service, have driven the Ger-
mans out of Dixmude, pursuing them for miles and
re-capturing the town.

The French, as a result, hold ed i
of this post at the head of the main road to Dunklirk,
for the possession of which the Kaiser's commanders
paid thousands of lives.

The sacrifices the enemy made to take and hold
Dixmude have been of little avail to them, for every
attempt made to debauch from the town was met with

The “Made-in-Canada"
the Canada Club under
Manufactyrers’ Association was characterized by
dresses full of conscrvative optimism. All the
ers, which included Dr. Adam Shortt, Senator Cu
and Messrs. J. H. She rrard, .C, W. Tinling, (
Slater, H. K. Hemming and L. J. Tarte,
mitted that Canada must produce more
her purch
Canada” goods.

Dr. Shortt's address was full of wholesome
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He emphasized the nced of Increasing the product
of our farms, forest, fisheries and fu torles, but 1

special, emphasis upon the importance of Canada
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRES PONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY  KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES,
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pusitions. The New York Exchange and the Western Union [such a pitiless hail of shot and shrapnel that the en- :o:g‘::nl?:enct:l])‘l‘ﬂ(:".\“. H!"x[x]l:‘-.s.-;otul:r:i “.Xkl,l“,‘:,:, ‘?,\P::,‘, ;{»:):::.- NS
The Hon. Senator Jaffray, up to ‘t‘he present the | Telegraph Company‘ are now putting into effect the|emy was forced back to the shelter of their defensive i, , "POS866UTS this ho not galy advecste | -“,".]\J(Iollcclions Eflected Promptly and at Reasonable
ident, has been una y chosen presi- | agreement entered into last July. In Canada, the|works. to the Land” movement and MGt . I Rates
b L'and Mr. Edward Hay, the assistant general| Western Union operates through the Great North-| Three advanced “lines of trenches had been dug | t0 den i ot “' .”‘\” '“;( L OF ”]m;“,“w ll'jﬁ
sanager, becomes general manager. western Telegraph Company and the probability is|before the village by the Germans, Against these a | Produc :1 y ‘;N‘ n- mlv, | ’u‘l.‘ rem;mm' l:lru a closer :‘
.l.rW. Moffat, the chief inspector, is' promoted to | that when the local exchange opens up in the course |strong force of French marines dashed on Tuesday | CO-Operation b T\“‘,Ilf 'h“”"“a'l “"‘b"“““" e \MYST[HIU”S WUMAN BUSTUMEH
i ﬁltion of assistant general manager. of the next few weeks the Great Northwestern Tele- |night. The retreat of the Germans was not stayed i i hixa::mv:‘ Dr.m‘:h ’:;‘ i el
S Mr, Peleg Howland, of H. 8. Howland, Sons & |graph Company will refuse to lease tickers to the|until they had fallen back séven miles, and the mar- prescn:’crm"; “_{'\w“m I' ';T'mm_'r ‘urlrm»"‘:‘:.u v"" ‘“‘13
pan)’, who has been one of the most active direc- | bucket shops which .huve been operating in Mont- |ines had to fall back on Dixmude again to prevent bn:. hdtin svln‘ce C'”;‘“h »‘l'mluce(l i i .:- I' v IN J”MB“ nﬂl InENTIH[n
Hlirs, was elected vice-president. repl. In§ cut off in too rash &n advance into the enemy's cesuurl.es of lit:: ‘h‘x ;’-wl he ml«m th ;- 1 " inc ;‘.- "
| Senator Jalfray, who s eighty-two yedrs 7 age,| There will be at least eight or ten in Montreal | ground. in Griock dm_““’; s )‘_‘N'I lm“m.'“ o N “‘; !H'_ S . ) A
B ane of the most conspicuous instances in Cuhcdu.of | and possibly more than that affected by the new| Added to this, inspiring news held by military ex- i ("]‘v[ 2oy 'M“-“”‘ o ‘ en New York, November 26.-The mysterious woman
Bl veteran financier in harness. - Coming to Ca.» reglation. perts to indicate that the great weight which the Kai- gd i tha hwn‘-. w'l“ i ! o 1 1 m| customer of l\\'.\ stock  exchange houses who went
fada in 1852 he was for almost a third of a century| Such a prohlbition will mean much to legitimate | ser has thrown® against the Allies in Flanders can- zb:;ad S i tac l‘l”‘ N rt-nlrlmivuz i I"‘ “‘ ;""‘ heavily short of ”W,’KII”.M' on the recent phenom-
Bl business in Toronto, establishing a wholesale gro- | brokers, as it will eliminate a lot of irregular trading. |not stay their progress, comes further details of the SR rativily Bmall. s ‘( "‘l[“hvhl“m e “I‘ 'I"‘I' } enal rise in Jumbo lxtension wu.-«v l«lcnuv-\.l yesterday
y firm with wide connections. The matter, of course, does not meet with the approv- | crushing defeat which the Russians have administer=- “m: b5 0. with ”I'P' m“_““lml m”'l i y"’- ¢ Q) by brokers she dealt with as Mrs. mma Wiikinson, of
'hlm the Senator retired from the active pursuit |al of the ‘bucket shop operators, but as they have|ed to the Germans near Lodz, in Poland." One whole el Bioctt arvaod ““_u the ““N.m "“ —— | Jersey ity
ommerce to devote himself to his investments, be- | never been too solicitous about the welfare of their|army corps, with its full equipment has been cap- Ee r.mi She 'to ”:‘0 war (lml 2 ;:l (ium. ‘”‘l‘ .‘ t"”l“‘ Vlll'\'vlu]»nu!\l:‘ in ll.l' case tended to show that Mrs,
; bg the director of numerous raillways, insurance | clients they cannot complain now if it ig their turn [tured, and there are reports that 4 second corps has d" | o fod " 4 VI e ‘ \\“.-jun has figured in similar stock deals. In faet,
B i rporations and other enterprises. to be squeezed and put out of existence. fallen into the hands of the Russians, or is in such o] @04 Were merely accentuated by the outhreak | he is known as a heavy buyer and seller. of stocks of
[Mipeuics, land corporations P P i position it must surrender to avold annihilation. Near- | SPeculation and over-valuation of laad instead of i | the mining class
B 062 he has been: prfeident £ 438, Qlobe P Iy fifty trains have been' sent to Lodz-to bring back | CUltivation, had led to a highly artificial Prosperity, | Not only was the Jumbe walo planned on a’very
Prigting> Company n!" Toronto and yice-president of the spoils of battle . people living on inflated values, and fo; “etting that | mych larger scale than has been known up to now,
Evrerie! Bank since 1906, HDNH MAHK[T P'.AN Tﬂ HE Thirty-six tralns‘ are being j.ised‘ to transport the [ they could not permanently live upon cacli uiher or | but Mrs. Wilkinson it was learned, has large accounts
4 T TRt . on borrowed money. Now the reaction had  come, - ocks In & utmher of Lroke e house
ANNOUNCED TO-MOBRIDI e o o e o v i - . 1 ek 2 o e s
g Petrograd, November 26.—~The following official s ¥: Which pemit OrRssIN mf:".)( ri’s"‘m(‘_y west, because the inflated ideas of the value of work | The two houses affected immediately lovied (-lalnx;
punication from the "Russian’ General Staff is r;aellns b o lfrom w,:ere “twu,gm “.) erw. “o.n,‘_l:’- made wages prohibitive. {on these accounts and by this means have so far
jgiven out here:— New York, November 26.—The Governing Com- :a“lce:):m, :nsv.!lr "K’S Tanoners have  passed Of course, any talk of reducing wages wolld raise ; been able fo reduce thelr original loss of 80INg
“The fighting near Lodz still continues. The large mittee of the Stock Exchange has under connideces o;iruy urloug . n:aw el ol e a storth of indignation, but, he said, the results would | $17,000 by a half or a third.
| liemay forces which on November 20, broke into the tion two or three different plans for fixing minimum servali’ve E;mlepo:‘:::r:uwr IL::::neb' fh: ;Z:: be the same, since the highly-paid men in the. west [ Colonel George Wilkinson, i1 to he the hus-
region ?rAﬁlrykuw‘ Brzeziny, Kolutsz_ld‘,~ Rzgow . and prices at which transactions in ifonds would' b per <l e A‘x:'tlllery and Wansport® have e ‘:’a)_on fro had to spend more proportionately to live than the [ hand of Mre. Emma Wilkinson, was arrested in Phila
Tusn (all these places are in the vieinity of Lodz), | mitted when the Exchange opens for bond trading on e e;xemy whose retreat ‘;'_ so‘me piulntn has\ becnn:: lesser-pald men in England. Extravagant wages, ex- delphia last June by the Federal authorities on a
jire bressed on every side by our troops and are now Saturday morning. As there has not yet been any som!thlng'very close to a rout. The failure of “‘é travagant profits and éxtravagant cost of living were charge growing oot of the promotion of a company
jilismpting, by a supreme effort, to cut through toward decision as to which of those plans will be adopted, Austrian troops to turn the Rux‘sslnn ]4-f‘( was one of | the secret of the present trouble, in his opinfon | known us the Central Tennessee Development Come
jille north, it is not considered desirable to give publicity to any the clilef causes of General Vo Hlndenhpr;,:'x tl(-f;‘at “It is not the manufacturer or the middleman,” ald [ pany.
;"I'o the suuu? of Koluszki :%mnun some scatterad| o ¢pon The Russian Grenadiers put the Austrians to ru\ut: Prof. Shortt. “We have leen living on stilts, :-mlj Investigation has shown that the venture In the
BWls are roaming about.«r We capture':d prisoners, On Friday, however, a definite announcement on taking 5,000 of them prisoners. now we have come down to the earth This \\.mJ New York Curb market on the short side of Jumbo
"' B¢ heavy ordnance and field guns. the polnt will be made. The progress made against the Czenstochowa-Cra- bound to come to the earth. This was bound 10 Extension was a most ambitious one,
_;‘The outcome of the battle of November 24 was to In view of the fact that approximately 1,400 bond | cow téont, where the Cermun Crown Prince heads | @M® and it will be worse after the war, because the | The magnitude of operations suggests an organ-
'”d"“"l“g"' » issues are listed on the Exchange and that some of one of the armies, taken with the sweeping victory in | Furopean nations are blowing away about $25,000,000 ized attempt to force a gigantic short Interest on
: “In the fir liting near Czenstochowa and Cracow, our them are but rarely dealt in, no attempt will be made the battle of Lodz, where what is left of the Ht'l'l‘!mn a day as completely as though that much money we " the market.” Besides the two orders of 10,000 shares
I0ps manifestly have the upper hand. to fix in advance a scale of prices covering every army is attempting to cut its way free to the north, | P€IN8 Sunk into the St. Lawrence cvery day, and cach successfully placed with two local stock exe
1 “Beyond the Carpathian basses we are surrounding | o, listed.  Only on the active issues will the mini means that the Germans probably will ot on ”“: spending it simply to kill the producers of wealth.” | change houses, an effort was made at the same time
¥ bodies of Austrian troops in the vicinity of | yium prices be fixed but the sub-committee of three | line close to the frontier, where they halted after the No Reduced Transportation. 0 have executed in Chicago orders for at least 100,-
ezolaborez,  Tn this vicinity we captured a general, will be in attendance on the floor all through the retreat from Warsaw. Rein!orcem(;ms are reported This involved the question of transportation, and 000 shares.
lorty officers, more than 3,500 soldiers and convoys | pusiness day and orders in all other bonds must be |to be on thelr way to the enemy, and as the pursuig | Prof. Shortt emphatically declarcd that it would he The order for the sale of 10,000 shares was execut-
E-M machine-guns.  Near the pass giving access to| referred to them. of the enemy continues the diﬂ;cultivs of :uh-.u.uue | absurd Lo demand reductions In the cunt of transpor- <l by one of the houses Involved, wis made on the
Me Hungaran plain we occupy the City of Hemanna."| No decision has been reached as to whether or not |transport service as the Russians draw further from | tAtion, because if these were cut Lelow cost it would understanding that the stock be held in & bank at
5 PR bond quotations will be reported on the tickers as their base will give the Germans opportunity to halt | simply ruin the’rallway companies or destroy the Ashland, Wisconsin,
‘.INDMN HERO, 18 RECOMMENDED FOR THE ‘they occur. It is thought that some houses doing |and re-organize on their old line. roads. 1f Canada had blundered into a eitaution Before executing the order, the brokerage house
4 VICTORIA CROSS, only a small business in bonds might be unwilling| .The Russian General Staft is silent regarding the | “Nere It had three transcontinental railways ove i | verified the fact that stock had been deposited with
London, November 26.—a Times Boulogne des-|to pay for the ticker service for which they have not |operations before Cracow, a silence always maintain- | “7¢* Which produced no local iraffic, the position this bank.  When the stock was dellvered it was
datch f4y8: “Havildar Ganna Sing, of the 57th Rifles, | been charged since the Exchange closed and operation |ed on the eve of sreat events. Unofficial reporty | ™USt Pe met. He considered that (‘anada oy et found that the certificate was for 100 shares and
td:hec:;:t Ir;(llln:‘:o l)e. recommended for the Vic- of the instruments was s‘uspcnded would make it appear that the investment of the clty r‘_.,l“:_N“\:v’;d“_'lllul:\’,;"\Illl:)n'I,:u,:;::,},],j,;,;‘l,:‘} ";'-:4"'("('1:]1'1.:. ”:;,I,‘. mot{iLy, 100 shares,
3 2 45 arrived aboard a hospital ship, a If, however, the quotations are not printed on the may alreay have been begun. way ! PP e e s =
? tdle of splints anq bandages, but very cheerful and| tickers arrangements will be made to give out the| Advices received here to-day from Rome say that | PFeSCNt population. Tt “.”“M e waved fwm‘s ol THE FRENCH STATEMENT.
3 o heart.  He hag five bullets wounds. lists of transactions at such frequent intervals that |the Turkish authorities are rapidly adopting the me- | M1Hons of {‘”“”':H - e ”“w'.‘ o ?:"l Vridsed 'hc‘ Parls, November 26.—The officlal statement of the
3 Havildar, with figreen men of hig regiment, was | the service will be nearly continuous. thods of other natiofis in dealing with Subjects of na- | BU)f Petween, Eastern and We . s DY Oe | rrench War Office on the situation at the front Issued
£ In a trench before dawn. The Germans = tlons with which she s at wat. Such subjects, resi- | "/708d 8ystem (o be used by all railrouds. this afternoon at

" 50Dped for some seconds by barbed wire en-l HON. MACKENZIE KING SAID

To meet the new conditions, I’

dent in Jerusalem, have been rounded

Shortt declared,

2.40 o'clock was as follows:

up and ar- |, ) | “The day of the 25th was not marked by any impor-
B S and lost heavily  before they  broke | TO BE A “TRUST BUSTER.” [rested and at the present time are kept in concen- | 1t WU he necessary to reduce Ui P eant Mt fant fact. In the north the cannonading had been
%% In the hand-tohand strugsle that ensued| Three pages of the December Issue of Everybody's | tration camps, . These camps are aituated i the gubs| Of Wases and the exfghvagant profits. It this were|qunininca 1w Tatensity, and e attack of infantry
_'i)dar‘ 8hot a German officer Whose bullet had | Magazine are devoted to an article on Hon.’W. L. Mac- | urbs, The houses of the detained persons have been |, 207 When the Eurobgan nations wer "x'?j” e ;“r- was- directed on.our lines, which have progressed
%4 his heaq, He took the German's sword and | kenzie King, who was recently appointed special in- | looted during their absence by the Turkish soldiers, ‘ ter the present v?'.'u' they would m.,nl ”m,( Car "rl:t Vt"v" slightly on certain points, ¥
hn::? More men before he was brought dowi by | vestigator of world-wide industrial relations for the| although the authorities have made great cfforts (o] * *79 ey could go to with certainty of making *| “In the region of Arras there Is a continuation of
3 N the foot,

“Otherwise,” he sald, “I should | Rockefeller Foundation.

e killeq mope »

career, and the result of an

 Turkey
L EYs excuse for firing on the Tennessee makes
 "Mother get the hammer;

04 head.n_yyq )y Street Journal,

buster.”

The article gives an outline of Hon. Mr. King's
interview the writer
had with the former Minister of Labor, who is classi- | situation.

there's a fly | fied .as a “capital and labor specialist” and a “trusl"tol‘med the

preserve order. »

The ' agitation against Christians is inr‘r'v:nmg[ to gain a larger share of the world's trade
among the Turks and promises to lead to a :.vrmusf ‘l«;r:nd("d “‘”,“,, .heruell to n.: lize v
The Itallan Consul at Jerusalem has in- | Kaiser Furnilh;:d Excuse.

Italian Government of the facts and l;'..\J Mr. J. H. Sherrard agreed with Dr. Shortt's views
telegraphed to the Foreign Office requesting the offi- | s

In this way the war offered opportunities to Canada

\
& GIF1s OF
1) DIS1INCTION

N In selecting presents for your relatives and friends,
you cannot be too particular.

Come to this big gift store, where the choice is so
large and the merit of the articles so unqdestioned, that
it is a pleasure to make your gelection here.

N To those who will not find it convenient to visit otr
Y % store in person we will gladly send our beautiful new
3" Oatalog of gift suggestions on request.

aay

“The Big Gift -Store.”

0w & WeR

cials thére to have the Navy Department heads des
patch warships to safeguard the lives of foreigners, |
particularly Italians, |

the Kaiser had only furnished an ex

use for it.

Iliving and producing supplies to furnish the world.

which only |

ng that the present break had been coming, and |
The |
manufacturers had at last learned how much (hey}mzm

| the

bombardment on the town itself, and on the sub-
a |

urbs.
“On the Alsne the enemy has tried an attack on the
jul':lu(- of Missy, It falled completely with serious

| los for the Germans.

4

Ve have realized some progress in the regjon to
the west of Souain, in the Argonne,

“In the Woevre, in Lorraine, and in the
prevails along almost the entire front,

Vosges,

Special despatches supplement .the report of the
Italian Consul. One of these Teports tells of the severe
fate dealt out to two Turkish soldiers by the Ottomun
authorities. ’.!"hm soldiers had broken into a Greek
church, had looted the edifice of Valuable contents
and had murdered the priest in cold blood. The as-

| assins were seized and after brief Proceedings were
Jhanged. The executions were held in public
| warning to other would-be looters and robbers,
| it is statea that the authorities are Powerless to re-
| press rioting. Inm view of this the Worst is feared,
and it is believed that the Italian authorities
ing seriously of despatching the requested

as a|

|

are think-
warships.

despatched toward Egypt, where important successes
over the British forces aiready have been claimed.
These troops are 1 by Germans,. this ie-
ing only one more indication of how intimately Ger-
many is connected with Turkey’s entry into
on the side of the Teutonic Allies. ;

The German offigers; the despatehes say, have ra-,
quisitioned camels o carry the wWater hecessary for

the troops. 3 !

the warl

R 1 T
BOOM. IN SHIPBUILDING CENTRES.
London, November 26— The BUCCESE of the Emden
and other Geriah erulsers in capturing and sinking
British steamships hias resulted in & boom in the ship-
bullding centrés. "I the north of England the yards
have received { for 200,000 tons of new #hip-
ping, while on the Qlyde alone orders have been glv-
en for 50,000 tons. o5 R

| feed the world, and the Canadian consumers to buy

Snow -
y. particularly on the highest

depended upou the farmers, and they were now real-
‘Azinx the necessity for co-operation between the in-
:uuutrml east and the agricultural west. Canada had
borrowed too much, and the only way to pay her
debts would be for the farmers to grow more to

| has fallen abundar
points in the Vosge

GERMAN OFFICIAL STATEMENT.
3erlin, November 26.—The official communication
| issued by the German Géneral Staff says:
Canadian made goods, instead of importing so much, “Yesterday the enemy’s ships aid not repeat thelr
Mr, C. W, Tinling, vice-president of the Nﬂll‘m"';expe,mmn against the coast of (Nofthern France).

Drug Co., said during the passing year there had been | wphe situation in the western war theatre remains
a growing depression and he had looked for the rea- |

lmll

son of it all.
borrowed from Great Britain over 31,830,000,4)00, and
Ihcr gross debt to Great Britain and ﬂther‘cuun(ru‘f'
| to-day was $3,200,000,000, with an Interest charge of

3 l§

Other reports from Turkey, mainly Constantinople, | about $150,000,000 a year, while the money borrowed |

state that all the avallable Turkish troops are being | from England had practieally been used in paying the |
8|

trade balance to the United States,
Looked for Good Future.

But within the past six years the total field pro-
ducfs of Canada had totalled as' much as her foreigh
indebtedness, so hé’ looked for a ‘good future if only
the people would get back to the land and produce
instead of speculate. :

As a remedy for present conditions, he suggested
a campaign to educate people to buy goods made in

|Cnnad& and secure the co-operation of thé western

farmers in this. The manufacturers, he said, should
provide funds for a campaign along these lines, to
last four-or five yéars, i necessary-—the idea being
to give value, and then get preference over imported
goods. X

Semator N. Curry thought that Prof. Shortt had
been- too. pessimistic regarding the railways, since

(Contiriued on Page 5.)

During the past 12 years Canada had

unchanged. We made some
Arras.

“In East Prussia our troops repulsed all the Rus-
sian attacks.

“In the counter-offengive of the Russfans from the
direction of Lowiez, Strykow and Brzeziny, they fail-
ed. “ N

slight progress’ at

PENDED IN GALICIA,

POSTAL AND TELEGRAPH SERVICES SUS-

Rome, via Hdvre, November 26.~The Austrian gov--
ernment has noum the Italian government that the R
postal and telegrdph services in Galicia are m R
suspended. This §8 one indication of the advange of '
the' Russian troop# through the whole of the Aus.
trian province, 5

of Cracow, at the Bouthern end of one of the lines of |
h’t:ule in Russis 'A d, is gravely menaced. z
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CANADIAN SERVICE
CHRISTMAS

SAILINGS FROM HALIFAX.

FRANCONIA........ .November 30, after 1 am.

ORDUNA............ December 14, after 1 a.m.

TRANSYLVANIA....December 21, after 1 a.m.
Minimum Passage Rates.

1st. 2nd. 3rd.
$37.50 | Space occupied. The order states that vessels are

36.25 | considered in ballast only when ‘they carry no pass-
86.25 | engers or cargo.

.FRANCONIA .. .. $107.50 $60.00
ORDUNA .. .. .. 10000 57.50
TRANSYLVANIA.. 100.00 5750

For information apply to
THE ROBERT REFORD 0O, LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,

28 St. Sacrament St., Urtown Agency, 530 St. Cath-‘

erine Street West.

Documents purporting to show
| American Line sought to use the"

ter Bennett, British C

1 for the

M. 1

violation of section 5285 of the Reyised Federal Sta-

nation at war with a nation with wh.lch the United
States is at peace.

Col. Goethals, Governor of the Panama Canal Zone,
has issued orders as to when & vessel may carry coal
for its own fuel without payment of tolls for the

If the coal on board exceeds the
| deductible allowance. When coal is carried on deck
| as a deck load, though it be within the deductible al-
Jlowa.nce. the rate depends upon whether the vecsel

| is considered within ballast.

as follows: Wacousta 1998, section 11; Kamouraska,

DONALDSON LIN

Safling dates will be announced when arranged.

For information, apply to
THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street,
Steerage Branch, 23 St. Sacrament Street.
Uptown Agency, 530 St. Catherine West.

ALLAN LIN

SAILINGS

ROYAL MAIL STEAMERS

St. John, N.B. to Liverpool

“HESPERIAN,” Tuesday, December 8th.
“SCANDINAVIAN,” Friday, December 11th. |
“GRAMPIAN,” Friday, December 25th.

St. John, N. B. to Havre-London

“8ICILIAN,”
“CORINTHIAN,”

Thursday, December 3ist.
Thursday, January 14th, 1915, |

Portland, Boston to GLASGOW

“POMERANIAN,” from Portland, December 10th
“SARDINIAN,” from Boston, December 24th
S 1

For particulars of rates and all further information |
apply to Local Agents, or the Allan Line, Uptown Pas-
senger Office, 675 St. Catherine St. West.

H. & A. ALLAN
GENERAL AGENTS, MONTREAL.

}

The Charter Market 3

L - & |
ve &

(Exclusive Leased Wire to The Journal of Commerce.)

New York, November 26.—Freights offered steadily
in several of the trans-Atlantic trades and a moderate
amount of chartering was completed. Rates held
firm and tonnage offered sparingly for prompt load-
ing. Quotations to Liverpool 6d.; London 7d.; Glas-
gow 63%d.; Hull and Bristol 7d.; picked ports, large
tonnage 4s. 3d.; cotton to Liverpool, per 100 ponnds
60 cents.

Charters—British steamer 28,00 quarters
grain, New York to Rotterdam, 6s., December.

British steamer (previously), 22,000 quarters gralin,
Gulf to picked ports United Kingdom, 5s. 3d., prompt.

British steamer, 32,000 quarters, same, with options
December.

British steamer (previously), 30,000 quarters gram
Gulf to Marseilles or Genoa, 6s. 4%d., option Naples, |
§s. 64., December.

British steamer, 27,000 quarters, same, 6s. 3d. to 6s.
43%4d., respectively, December.

Greek steamer, 26,000 quarters, same, 6s. to 6s. 1%4d.,
muvtlr, December-January.

“British steamer, 3,262 tons, sugar, New York to
Marseilles, 30s, November.

Italian steamer, 2,089 tons (previously), coal, Vir-
ginla to West Coast Italy, 20s., December.

Swedish steamer, 2,563 tons, general cargo, Savan-
nah to Denmark, 28s. 6d., December.

_Swedish steamer, 460 tons, same, from the Gulf

Norwegian steamer, 494 tons, same.

Belgian steamer, 1,906 tons timber, Gulf to West
Coast of Italy, 156s., December.
+Bark, 110,000 cases petroleum, Philadelphia to two
ports Japan, 24 cents, prompt,

*  CANADIAN NORTHERN IN OCTOBER.
’f’m Northern Rallway gross earnings, ex-

and net for the month of October
m with those of the corresponding period last

yéar are as follows:—

Oct., 1914., Oct., 1913, Dec.

" GrO8S .. vese u s 31,896,300 $2,687,100  $791,800
Expenses . o 1,332,100 1,683,000 350,900
¢ Net earnings .. .. 1,004,300 . 440,900

563,200

WILL SINK SHIP RATHER THAN SURRENDER.
New Orleans, November 26.—Officers and the crew
of the German cruiser Karlsruhe, have sworn to sink
thelr vessel rather than surrender if cornered by hos-
tile warships, according to Charles T. Tooraen, a
wammm'howu.mnzeron
board the Mv Van Dyck, which fell a prize to
the” on October 26th.
nr‘tmmw here last night from
*M-uuwamcemu purpose trom

mth the and

| about $7,500,000, has been captured by enemy cruisers.
| This is about 40 p.c. of the company’s floating ser-

| igation’ Congress; scheduled this year for Stockholm,

NTERNATIONAL COAL COMPARY

10; Burrsfield, 2615, shed 12; Devona, 2372, shed 14;
Manchester Shipper, 254., shed 13; Kendal® Castle,
.438, shed 15; Horseley, 2410, shed 16; Boukadra, 2356,
shed 25; Frances, 689, section 44; Bray Head, 1954,

“rls‘e(s are off the Panama Canal, at the Pacific end, |
‘w:\r risk rates to points in South America in lhv;
| Southern Pacific and to Australia by way of the can-
Iul‘ have been practically doubled by underwriters.
| From a general range of from 8 p.c. to 5 p.c. last

! week, rates have advanced to a range of from 6 p.c.

to 8 p.c. Other rat~s remain practically unchanged. \um Carleton. Out 5.30 a.m. Wabana.

i It has been now definitely asecrtained that lho:

! Hendonhall went ashore during a blinding snowstorm. |
The sea was so heavy at the time of the accident|
that the captain feared that there would be no chance |
of salvage. The clearing of the weather led to !he‘
| dispatch of the Lord Strathcona, a gpowerful tug be-
longing to the Quebec Salvage Company. J

The British war prize court at Kingston, Jamaica,
condemned the Hamburg-American steamer Beth-
ania, which was brought to this port by a British|
cruiser on September 10. The vessel, which sailed |
from Genoa for South American ports July 25, wa.s‘
seized off Port Royal by a British cruiser. The Be-
thania is of 4,847 tons.

The Hansa steamship line of Hamburg, the third
largest German steamship company, reports that up|
to Oct. 7 about 175,000 tons of its shipping, valued at

vice tonnage.

The steamer Greenbrier, flying the American flag,
will leave New Orleans for Bremen, with 6,000 bales
of cotton. It is the first ship to leave New Orleans
for Germany since ‘war was declared.

The thirteenth convention of the International Nav-

Sweden, will likely be @bandoned as a result of the
war.

Ossipee and Cherokee are the names chosen for
the two revenue cutters authorized by Congress. ' The
Ossipee will cost $225,000 and the Cherokee $250,000. |

CHICAGO TELEPHONE.
Chicago, November 26.—Chicago Telephone declar-
ed regular quarterly dividend of 2 per cent., payable
December 31st to stock of record December 30th.
NEW WESTMINSTER TO HAVE
5,000,000 GALLON RESERVOIR.

New Westminster, B.C., Noverfber 26.—It has been
decided to construct a water reservoir of 5,000,000
gallons capacity in this city by day labor, and pre-
liminary plans are now under way.

AGAIN REDUGES [T5 oUTPUT

The president of the International Coal and Coke
Company, Mr. William Farwell, has issued the tollow-
ing statement regarding the operations at Coleman,
Alta.:—

“The company has been further curtailed, reducing
the profit as compared with the previous three months
very materially.

“In common with other industries we cannot look
for any improvement until normal conditions obtain.

“The work in connection with opening up the new
level and installation of plant for the same is in
progress, and we expect to have it comnloiod by the
close of the year. Due provision has been made for
the cost of the same.” ;

A comparison of the principal items in the balance
sheet of October 31st, 1914, and December 31st, 1913, is
given in the following table:—

Liabilities. :
AT Oct. 81, 1914. Dec. 81, 1913,
Capital c.... cuvuse sus «-.$3,000,000

ow:k lo\mp onvoock ncl-mu.

2675, shed 2; Pretorian, 4885, shed 3; Birkhall, 2731,

and Somerstad to supply ocal and W‘w Ger-

Wrangell & Co., The latter is & ervqhn .(o;m-up
firm, and owner of the above named vessels. R J.
Y firm, states he
will place the documents later in the hlndl of the
Attorney-General at Washington as evidence of a

tutes, making it a crime to augmént the force of a

i
|

There were fifteen boats in the harbor yesterday, |

shed 5; Mimosa, 2195, shed 9; Fernfield, 2025, shed"

|

section 44; Skogland, 1837, section 44. |

As a result of reports that the German and Britishl

$3,000,000

Current liabilities .. s 132,824, 161,890
ReServes .. .. .. +oss .. 510,353 510,353
Surplus ..'% .. .. .. be «.. 437,289 437,280 |
Profit and loss account ... 129,969 76,829
$4,210,437 $4,176,362

Coal lands:.. .. . 874,114 796,607
;4 PV AP S B 874,114 798,697
Timber rights .. .. 9,400 9,400
Accounts received ..., 146,791 ¢ 151,636
BUOCKS ~i:" 5o ien oy me oo < 6,408 29,278
Insurance, ete . .. <+ ov'es . 1,183 * 1,660
: 291 40,299

: $4.210437 $4,176,362

w | the tirst stage of their JoHtney to the Canadian boys
@ at the front. This {s the! result of a campalgn of &
ol tew weeks condudoﬂ‘ by!a local committee for tobacco

S g TR W
F. L. WANKLYN,

H IR ‘iorthg" di

General E:
Railway Company." "
5

SIGNAL SERVICE.
(Departrent of Marine and Fisheries.)
Shipping report, %30 a.m., Montreal, Nov. 26th, .

Cape Salmon, 81.—Raining, southwest.

Money Point, 637.—Cloudy, west.

Flat Point, 575.—Hazy, west.

Quebec to Montreal.

Longue Point, 5—Cloudy, west.

Vercheres, 1‘3.—Clohdy, southwest.

Sorel, 39.--Cloudy, southwest. In 9.15 am. Sin-
Mac. )

Three Rivers, 7T1.—Hazy, light west.

P. Citrouille, 84.—Cloudy, soutﬂwest.

St. Jean, 94.—Cloudy, southwest.

Grondines, 90.—Cloudy, southwest.

Portneuf, 108.—Cloudy, southwest.

St. Nicholas, 127.—Cloudy, calm.

Bridge, 133.—Cloudy, calm.

Quebec, 139.—Cloudy, calm. Arrived down 5.25

West of Montreal.

Lachine, 8.—Eastward 7.15 a.m. Macaba, 1.30 a.m.
| Canobie.

Galops Canal, 99.—Clear, west.
Phelps.

P. Dalhousie, 298—Clear, strong southwest. East-
| ward 2.25 a.m. Glenmount, 6.25 a.m. Port Colborne.

Eastward 7.30 a.m.

, Freight Steamers. o

Location of steamers at 6.15 p.m., November 25, 1914

Canadian—Down 'Port' Huron 7.40.a.m.

Acadian—Due Fort William.

Hamiltonian—Left l‘ort William, 3 p.m. 24th for
Montreal.

Calgarian—Up Port Huron:8.20 am.

Fordonian—Hamilton, loading westbound.

D. A. Gordon—Leaves Fort Willlam to-day for Col-
borne.

Glenellah—Due Fort William to-night.

Dundee—Left Fort William 3 p.m. 24th for )Iunt‘,—
real. 4 ' :

Dunelm—Up Port Huron 8.40 p.m. 24th.

Donnacopa—Montreal (Saturday sailing.)

Doric—Leaves Fort Willijam to-day for Colborne.

C. A. Jaques—Up Soo 8.15 a.m.

Midland Queen—Up Port Huron 545 p.m.’

Sarnian—Due Fort W 111mm—§oes “Tiffin,”

A. E. Ames—Montreal loading: package freight.

J. H. Plummer—Montreal loading package freight,

Neepawah—Left Kingston noon to-day for Ham-
ilton. ’ )

Tagona—Leaves Fort Willlam to-day for Mont-
real. #

Kenora—Due up Soc.
Beaverton—Fort William. ,

Bulk. Freighters. X !

‘W. Grant Morden—Left Fort Willidm 9 p.m. 24th|
for Pt. McNichol. .

Emperor—Arrived Fort William "I a.m,- 24th.

Midland King—Arrived Fort William 11 a.m. 24th.

Midland King—Buffalo discharging.

Martian—Left Fort William 4.30 p.m. 25
borne.

Emp. Midland—Colhorne—goes Buffalo

Stadacona—Duluth discharging—goes Buffalo stor-

th for Col- |

age.
Scottish IHero—Left Fort Willlam 11 a.m. to-day
for Goderich.

A. E. McKinstry—Leaves Cheticamp to-morrow tor;

Montreal.
‘Renvoyle—Due up Soo.
Saskatoon—Due Fort William.
Mapleton—Due up Soo.
Haddington—Left Quebec 11 a.m. for Montreal.
Cadillac—Out Dalhousie 5.35 a.m. for Oswego.
Turret Court—Arrived Duluth 3.40 a.m. (light Fri-
day,)

RUMOR WHITE STAR LINER HAS BEEN SUNK,

New York, November 26—Rumors were current yes-
terday at the Maritime Exchange that the White Star
liner Cymric had been sunk by the Germans in the
North Sea. Officfals .of the line said they knew
nothing of the Cymric as she had been taken over by
the British Government and_was being used as a sup-
ply ship.

The vessel was in the passenger and freight ser-
vice of the White Star Line between Boston and Liv-
erpool and made occasional trips to this port,

BOARD OF TRADE WILL
DISCUSS TRAMWAYS PROBLEM.
The Montreal Board of Trade will hold a general
special meeting on Monday, the 30th inst., at 4 o'¢clack,
in the afternoon, to consider the proposed agreement
between the city and the Tramways Company.
Peter Witt, Street Railway Commissioner of t):o
City of Cleveland, -has promised to be present to ad-
dress the meeting. ¢
The Council of the Board of Trade is very anxious
that no new agreement with the Tramway'a Com-
pany shall be entered into without the fullest infor-
mation respecting it being made public, and tmpl.
ume being given for consideration of the same.

RAILWAY STEEL SPRING ¢O.

Rallway Steel Spring Co. has declared the r!';n!u
quarterly dividend of 1% per cent. on preferred stock,

4th,
»

TOBAGCO FOR THE CANADIAN BOYS.
* 8t, Johu, N.B., Novem| 26/—0n the C.'P, R, trl.ln
{rat left here last’ evenlﬁ more than one' thousand
pounds of tobacco, cigarettes and cigars started on

chewing, tob
Wnplm-mdﬂmuwuundoim tvq‘w
aueboe(otlhlpn'ﬂ‘- 3

| inion 'Line in Montreal, died at his home, 4110 Western

payable December 21:t to stock of _record December |
il

noymmo’uuwdaubeduemmuwmmw
Jersey compeliing the carriers to ‘Issue passes to le-
gislators and othm in the service of the state.

The eommnual bodies of Jnckaohvme. Fla, and
the state I'NM ‘commission are working for that
city to be made the eastern terminus of the Sunset
Limited routé with a utum-htp line’ from there, to
| Europe. This'fs in Tine with a plan “of the late B, H.
l-lm;rimnn -nd hu been undor consldemnon for some
time.

The  Public Service Commission of Pennsylvania
has approved the plans and granted a certificate of

¢ Yy public conv to the New York, Chi-
cago & Pittsburgh Railroad, a corpordtion controlled
it is said, by the Harriman interests. The proposed
route, which was chartered five years ago, will run
from Pittsburgh to Allentown, tapping rich bitumin-
ous and anthracite coal fields and a fruitful agricul-
tural section in Indiana and Snyder countles. where
tHe rallroad facilities are at present limit- It will
also shorten the route from Pittesburgh to k;w York
by eighty miles. The line will cross the . sguehanna
River at some point between Harrisburgh ard Sun-
bury.

Reduction by the Pennsylvania in“the time of free
storage in its warehouses has provoked the displeas-
ure of flour, feed, hay and -straw dealers in Phila-
delphia. They threaten to make protest to the In-
terstate Commerce Commission. The change becomes
effective next Monday and is from four days to two.
In New York the granted free time is 10 days, but
ig to be reducéd to five,

Frank A. Spink, traffic manager of the Chicago &
Western Indiana and the Belt of Chicago, has evoly-
ed a plan for the unification of freight terminals in
Chicago and their purchase. by a corporation of out-
side capitalists to be known as the Chicago Terminais
Co.

The Buffalo, Rochester & Pittsburgh is now well
protected from the effects of any future drought. At
four different points mammoth reservoirs have been
built with an ag@regate capacity of 592,000,000 galls.
The cost of this work has been $500,000.

The Frisco will test the validity of the two cent
passenger and the maximum freight rate laws of Ar-
kansas, which as contended permit of a profit of less
than one per cent. on the company’s investment in
the state.

W. R. Hudson, general superintendent of the Ches-
apeake & Ohio, has been elected president of the
Cincinnati Railroad Club, H. Bute being retained as
secretary.

No mattér what action i’nay be taken by the Pub-
lic Service Commission, the Pennsylvania mtcnds to
abolish 50 and 100-trip tickets.

THANKSGIVING DAY IN U. S.

New York, November 26.—To-day, being Thanksgiv-
ing Day, a holiday by proclamation throughout the
United States, all banks and business establishments
will be closed.

LONDON AND RIVER PLATE BANK.
London, November 26.—At a meeting,of the direc-
tors of the London and River Plate Bank it was re-
solved to recommend out of the available balance

| for the year ended September 30, a dividend of 7
| per cent,, making a total of 15 per cent. for the year,
| and carrying forward £275,158.

'AH Torqnto (Yonge 'st, )

IGRAND TRUN

MR. JAMES THOM DIED THIS A.M.
Mr. James Thom, manager of lhc ‘White Star-Dom- |

avenue, this morning. |
Mr. Thom was the oldest shipping man in Mont-

| real, and one of the best known in Canada. |

New York, November 26.—The Federal Reserve
Bank of New York has unanimously elected J. P. |
Morgan to represent. district two in the Federal Ad-
visory Council for the first year and he has accepted.

I

{ CANADIAN CARRIAGE COM

o

; #hin s, 10, -
'fbunh (un;,.)_ ] S e

1. 540 pm., 7.35 am.

. 745 am., '9.00 pm,

Lv. Wlnuu.- ag_ "__

qu train: Care, Observatlon, Parior anq Dinep,

Night trains: Observatio
2 b m, Compartment and g
ard Sleepers. - ent and Staads

——
TICKET OFFICES:
J41-143 St. James Street

Phone Main st
Windsor Hotel, Place Vlner and Windsor Street Sr;:kn'

RAILWAY
SYSTEWM

. DOUBLE TRACK ALL THE WAY

Montreal - - Toronto - - Chicags

INTERNATIONAL LIMITED
Canada’s Train of Superior Rervic

Leaves Montreal 9.00 wm., arrives T
Detrolt 9.55 p.m., Chicago 8.00 a.m. 1ajl
IMPROVED NIGHT
Leaves Mcntreal 11.00 p.m,, arrives
Detroit 1.45 p.m., Chicago 8.40 p.m

0 pm,

ment Sleeping Car, Montreal to Toronto daily
122 St. James St.. cor. Francals %qp
CITY —Phone Mary
TICKET Windsor Hota —Vhone Up. 114y
OFFICES: Bonaventure Statis, Main i2n

FLECTAI LOGOMOTIS 10 ¢
CONSTRLETED T PETERB I

Peterborough, Ont., Novembher 26 A hy-law ig o)
be presented to the ratepayers to scoure ()i | Dprove
al of an arrangement entered into loiy he City
Council and the Canadian Gene b
by which the latter undertakes to m Crure ..;,,,',

trie locomotives here and to malk
penditure to provide additional power )
ings, machinery, etc., for testing purg estid
mated cost of 0,000,

The city on its part undertalies (o ringe-
ments for a right of way for o tru hich tol
test the locomotives, and an arrancem has con-
sequently been made by which the « Trunk will
lease the Canadian General i 1hout]
three miles of their

Chemon -way|

at a rental of $100 a yeor, and
The company has securcd s Fiets)
for the manufacture of electric | B
u\xig order for the London
line.
CAR FERRY I€ HELD UP

Charlottetown, I'. 2. | ( t
the commandcerinz of (i \ vorth
plant in England by t!
use of it entirely fo
Edward Island Car I"crry w i

spring. Delivery was exj No.
vember.
LAND WIREES RE o
New Yoik, November 2 to th
Mexican Telegrhph Comy \ert
Cruz, says that the land wir vhiel
were cut two or three iy
vice Tuesday night.
- SR
BOOM IN SHIP2UILI
London, November
war has been a great ot

tres. [In the north of L
orders for 200,000 tons of

the Clyde alonerorders h: bt

SECURES GOVERNM ONTRAC
Brockville, Ont.,, Noveimbe
y Co.,, have st )
Hfifty-three military
( bulance w. b { ur
horses, all of which o g
:('ontm,-_:nnls.

Charging a torpedo with umpmud air, on board & kriisn vessel.

i vorks b
The compressed  air wor

omu sorew on m ond of m. ur..do after the latter s discharged from its tube.

Every effort is being

sunlslas Gaudry sold
4 902 and 903 Cote vlslta.uon with No., 42

avenue, Rosemourit, for 311.‘80

only other sales of size included mg w
“4y to Arthur Thomas of lou 1-442 and 44
ward, with buildings on - St. Cuh”gm
Cville, for $11,500, and N. Marion sold w
of the §. E. part of Tots 29770 to 172 Ho
with Nos. 504 to 514 Aylwin s;met, for
L TR L

PHESI[]ENTS 10 THLK
~ BUSINESS AND EDUCH

s Address Deals With ”Saloty Fint"

“Will Preside —Darst Represents Commissios

~Hepburn on Credit and Life Insurance
Finley on ‘Business Needs.

ﬂew York, November 26.—The relation betwe

, education and business and the va

ng a realization of the value of insuranc

home are topics which will be discussed |

tatives of all sections of theé country wh

jation of Life Insurance Presidents hol
meeting in New York, Dee. 10-11.

i John B. Lunger, vice-president of the Equ

Assurance Society, will speak on “Safety

Life Insurance.” Herbert C. Cox, preside

§ Canada Life of Toronto, Ont,, will' deliver a

on “The Increasing Need for Insurance of

» Some legal aspects of life insurance w

with by W. H. Davis, general counsel ¢

o Mutual Life of Los Angeles, Cal. His

be “In Re Prevention of Verdict Before Tr

Insurance Ca T >

Ses.
R. Clark, president of the Union Centra
Cincinnati, O., will be chairman of the meetir
% The supervisory side of insruance will be repre
on the prosramme by J. S. Darst, preside
National Convention of Insurance Commissi
superintendent Frank Hasbrouck of New
mid-winter meeting of the commissioners w
in New York earlier the same week, and a |
of these officials have already announced the|
jon of remaining over for the presidents’ cor

‘Addresses will be delivered also by A. Barton |
chairman of the board of directors of the C
lonal Bank of New York and by John H, Fj
D, New York State Commissioner of Educa
r, Hepburn will discuss the relation of life ir
to the credit fabric of the husiness world.
y's topic will be “Respopse of Our Educat
tutions to Present-Day Business Needs.”
| The preliminary announcement of topics and 8p
e mado by Mr. Robert Lynn Cox, general cot
manager of the Assoclation, shows that al
the addresses thus far provided for are grouped u
fho central theme of “The Common Interests of
\agurance, Education and Business.”
b —_—_—
. RATE CASE DECISION EXPECTED SHORTL

# Washington, November 26.—The, Inter-State C

fWerce Commission is at work on the final draft of

per cent. advance freight rate case of the eas
; ds. Unless some unforeseen difficulty ar
rding to information obtained yesterday, the
n may be expected within an extremely s
possibly within a week.
+Some concessions are expected to be granted to
milroads, although the decision will by no means |
Victory for them.  Rates in certain instances ar
ralsed, but a blanket increase, as sought by
ers will not be allowed.
made by the members of
sion to expedite the decision and still give
deration to ev. ery phase of the Ilnancial situal
ng from the European war.
Daily sessions are being held and practically all
I8 being devotea to the rate case.
~Mded desire to hurry the decision came with
Uncement that the New York Stock Excha
il be re-opencd on Saturday for restricted trad
bonds. A the listed bonds are made up to a la
t of railroadq securities, the effect of ‘the de
on the market in general is fully understo
this' reason the commission would like to m:
ic its decision before Saturday, so that is co
 digested fully before the selling begins, althoy

B resardeq
as extremely, doubtful if th,
meleted in time R
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AMERICAN TRADE RETURNS.
gton, November 26.—Imports for the mor
ober from countries now at war, show:
=$663,000, against $2,080,000 for Qctob

i $7,800,000 against $9,608,000:
SHRY—3$6,168,000 against. $14,816,000,
$128,000 against $1,765,000.,

K!ngdnm~$"5 000,000 against $20,244,000.
% 10 Belgium were $440,000, against $6,421,0
®2817.000,000 against $26,195,000,

My—$17,500, ,000, against $48,433,000,

#588.980,000 againat $2,408,000.
L Tedom—$§72,500,000 “against $71,000,000,
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BUSAESS AND EDUGATION

s Address Deals With #Safety
S Will Preside —Darst Represents C

Finley on ‘Business Needs.

ew York, November 26.—The relation between life
nce, education and business and the value of
hging ; realization of the value of insurance into
: me are topics which will be discussed by re-
tatives of all sections of theé country when the
jon of Life Insurance Presidents holds’ its
meeting in New York, Dee. 10-11.
n B. Lunger, vice-president of the Equitable
Assurance Society, will speak on “Safety First
Herbert C. Cox, president of
Canada Life of Toronto, Ont,, will' deliver an ad-
s on “The Increasing Need for Insurance of Wo-

t with by W. H. Davis, general coupsel of the
Nafic Mutual Life of Los Angeles, Cal.
Siibe “In Re Prevention of Verdict Before Trial in

) Cincinnati, O., will be chairman of the meeting.
i e supervisory side of insruance will be represent-

din New York earlier the same week, and a num-
Eder of these officials have already announced their in-
lon of remaining over for the presidents’ conven-

‘Addresses will be delivered also by A. Barton Hep-
chairman of the board of directors of the Chase
jational Bank of New York and by John H, Finley,
LD, New York State Commissioner of Education.
. Hepburn will discuss the relation of life insur-
B4 to the credit fabric of the husiness world.
Wfiiley's topic will be “Respogse of Our Educational

£ The preliminary announcement of topics and speak-
n made by Mr. Robert Lynn Cox,

the addresses thus far provided for are grouped under
fho central theme of “The Common Interests of Life
Magurance, Education and Business.”
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¥—3$6,168,000 against. $14,816,000,

$128,000 against $1,765,000.,
Klngdnm~$25,000,000 against $20,244,000.
$440,000, against $6,421,000,
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L S SN S

PREFERS NEWSPAPER LIFE.
George p, Graham,
€ River Counties Pr
to this day editing
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A D‘mgs amgqunting

Brockton Shoe Store, 440 St Catherine Street Wes

cause of the outbreak was a furnace explosion in th
cellar. In quelling the fi
come'by smoke,

Mr.
when he heard a rattling in the pipes, and a minut
later saw smoke ~pouring up from the cellar. H
Wwent downstairs to try and put the flames out wit
la bucket of water, and wa:s nearly overcome by th
smoke. The fire brigade, under Chief Tremblay, De
puty Chief Mann and District Chiefs Briere and Lus
sier arrived in a few minutes,

The floor of the store, the supports h
way, began to cave in, and the entire
filled with dense smoke, Lieutenant S
Dr street fire statfon, and Albert Mallette, o
No. 10 station, were overcome by the smoke.
were rushed to the Western Hospital,
was administered.
leave the hospital.

N. Marion sold to E. Ca-

E int"—glark

and Life Insurance —

where oxygen

partitions to the cellars of the F
444 St. Catherine street, and Coc
store, 448 St. Catherine street.
it was four feet deep, and the fireme
under almost impossible conditions.
Was up to his armpits in water, a
were soaked. The Stanford Meat Market and

lodgings over the store were heavily damaged
smoke, and the shoe store was
gutted.

About eight &clock the fire seemed to

the control of the firemen, when suddenly
cloud of smoke poured out of the door,
had to be commenced again.

Traffic was completely tied up on St.
street for two hours.

it Reform Company,

of life insurance will be

His title and work

of the Union Central Life
——

The collapse of a pile of sacks of potatoes on the
top of a stove in Shed No. 6 Victoria Pier last night,
was responsible for a slight blaze which gave the
central division of the brigade unser Deputy Chief
Man and District Chief Lussier a hurried run. The
shed, which housed a number of sacks of potatoes,
was being kept at even temperature to prevent the
veegtables from freezing, and the settling of some of
the bags was followed by the fall or a couple on the
top of the stove, which was knocked over, and when
the brigade arrived there was a profusion of burning
sacks and partially baked potatoes.
done to the shed.

————— .,

COBALT HAS TROUBLE OVER
ITS FIRE ALARM SYSTEM.

J. 8. Darst, president of
Insurance Commissioners
Hasbrouck of New York.
the commissioners will be

Dr.

Business Needs.”

Trouble between the Temiskaming Telephone Com-
pany and the Corporation of the Town of Cobalt, aris-
ing out of the fire alarm system installed some years
ago reached a head when Mr. George Ross, town' 86-
licitor, issued a district court writ at Halleybury, on
behalf of the corporation, against the company, cl
ing $299.64. This amount represents the expenditure,
according to the writ, by the plaintiffs for material
for the repair of the fire alarm system of the town of
Cobalt, which said account the defendants contracted
with the plaintiffs to prove and pay.

general counsel
lation, shows that all of

A. J. SKINNER TO HEAD NEW

SPRINGFIELD (MASS.) TRUST CO.
[ ]

Arthur J. Skinner has been selected as president of
the new Commercial Trust Company of Springfield,
Mass., which is to open in about three months. Mr.
Skinner, who has been connected with the Third Na-
tional of that city for the past twenty-five years, is
one of the best known and most popular bankers in
Springfield, and has acquired an enviable reputation
in the banking businesss.

1 by no means be a

lnapcial situation

NEW $5,000,000 SECURITIES COMPANY.

and practically all the
rate case.

curities Company have been filed in the office of the
County Clerk at San Francisco. The corporation has
a capital stock of $5,000,000. The directors are A. L.
White, Edwin Schwab, F. B. Lorigan, of San Fran-
cisco; H. R. White, of Berkeley, and George J. Hat-
field, of Oakland.

cted trading
§ are made up to a large
the effect of the deci-

selling begins, although BALMORAL HOTEL BURNED.

Belleville, Ont,, November —The Balmoral Hotel
Block, Black’s restaurant and Amodco and Company's
fruit store on Front street, were destroyed by fire.
The loss will exceed $35,000

NCRTHERN ONTARIO POWER
MAKING NEW ARRANGEMENTS, |

Following the meeting of the fire and light commit- |
tee of the town council of New Liskeard, Ont., and a|
representative of the Northern Ontario, Light, Heat |
and Power Company, several new changes that were |
favorable to the citizens were submitted to the light |
committee by the company's representative. |
The company is asking for a new franchise whichg‘
will likely be voted on by the people on election day. |
;| The propesed cut in rntc.f submitted, does not take
L in power, But is for lighting alone.
; At present users of electricity are paying 10 cents
ber kilowatt hour net,. the new rate prqppaed is 9;
cents net,  and doing away with the meter_ rentals |
which at present amount to three dollars per annum.
~.No,change is proposed in the arc lights, which cost

$26,195,000,

N

speaking before thg
ess Association, safa
a newspaper to Igd-~

the “town $55 per annum, and the cost of street in-

IFEOF ANADH
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candescent lights will be the same but the compa.nyi
would substitute the 100 c.p. for the present 60 c.p,;
Jdamps. .. While. the price would be the same the pow-l
‘er of the lights would be increased two-thirds.

H'I’he town is now paying $1.800 flat for the power‘
"l.t“wﬂle pumping ‘station, the new rgte:prppoged by
tbe is an overhead rate of $1,200, with an

i
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; 'Ll‘ht ugéd by business men for sigh and window pur-
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poses will also be reduced.
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O SAW-0O
S e

FF AND BARGAINS
FOR TORONTO CITY COUNCIL.

- Toronto, O'l;t.. November 26.—The City Couneil has
foted want of ‘confidence in the Board of Centrol.

he co a NO t
mpresséd ir works

§e T p ai

sel.

from  its tube. -

mlrmxhle arose out of the desire on the part of the
atter body to appoint Fire Chief Thompson to the
; : Commissioner.
newly-ereated position of Fire

" "Phe Mayor and Controller O'Neill told of the saw-

offs and bargains effected in order to get the various

m il.
recommengdations before the Counc
‘& Hut the aldermen hotly resented the methods emi-

e mixed terms,
, and u{d the Board so in no : <

t0 §10,000 was suffered by the

through a serious fire which .was discovered by the
manager, Mr. T. R. Trudearu, at. 6.40 last evening. The

ames, two firemen were over-

T. R. Trudeau was preparing to leave the store

|
aving given |
shoe store was
arnard, of the |

They | Superintende:
Neither of the men were able to workmens’
# The. water filled the buement, poured through the |so

henthaler's Jewellery ;or 8
It was not long before | mutu

n had to work |dends to its policyholders until a sufficieni period of
Chief Tremblay
nd all of the men |

the |withL.old declaring or paying any dividends to policy-
by
almost completely |been obtained, wlich approval will not be glven i

be under |Writing business, and after a departmental examina-
a huge (tion has been made of the company to ascertain if a

atherine |

No damage was |

aim-!

Articles of incorporation of the F. M. Smith Se- |

t,

e

e
e |
h|
e |
| Pre
- |

H. C. €0X,
sident of the Canada Life Assurance Company,
and a prominent local insurance man.

MUTUAL COMPANY MUST NOT PAY
DIVIDENDS.

New York, November 26.—Frank Hasbrouck, State
nt of Insurance, yesterday sent the fol-
lowing letter to ai) Mutual companies transacting
compensation law business:

It has come to the attention of this department that
me of the mutual compensation companies desire
. [to pay a dividend to their members at the expiration
months’ experlenge, It is our opinion -that a
al company should not declare or pay any divi-

|

N

time has elapsed to give a fairly complete experience.
In accordance therewith, you are instructed to

holders until the approval of this department has
n
|any case until one year after the company started

dividend is warranted.

| The United Fruit steamer Carillo arrived at New

York from South Ameriea with & Thanksgiving cargo
of 12,210,000 bananas.

4
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 The condition of J, Borden Harciman, il i Wash-
Ington, is improved.

. Be 4 ret d to Washi after a

Week's stay at Miami, Fla.

Dr. Henry Van Dyke, Amt

rican Minister to Hol«
Jand, arvived at N

ew York, from Rotterdam.

Bresident Wilson and his

Cabinet will attend’ the
Army-Navy football game in Phlladelphia on Satur-
any:

" Dr. David Pottinger, of Mometon, N. B, has re-
turned to Ottawa for the winter and is residing in
Colonel Victor Willlams' home during the absence
9{ the latter in England,

The British Ambassador has returned to Washing-
ton from a short stay in Ottawa with T.R.H. the
Governor-General and the Duchess of Connaught.

\ -

Senator Curry will saj from New York on Saturd
for Bngland.

ay

The' Visiting Governors to the Montreal
Hospital this week are Messrs. C. J. Hodgson
Scott, E. Goff Penny and D, Forbes Angus.

General
J. H.

P

Mr. F. Orr Lewis sailed from New York by the
Adriatic yesterday af:, rmoen. Other Montreal pass-
engers included Mr Jjameg Carruthers, Mr. C. A.
Barnard, K.C., M; Douglas Hamllton, Mr. W, w.

Jones, Mr. F. J. MacDougall, Mr. Albert Addiscott
and Mr. J. W. Norcross, Mr. A. Finnie, of Ottawa,
was another passenger

Among the guests
At the Ritz-Carlton

local hotels are: -
C. C. Robinson, Toronto; Mr.

‘W. Graham, Edinburgh: L. B, Barron, London; Mr,
F. C. Pryorand R. M Vandiser, Toronto; W Singsby,
York, Eng.

At the Windsor: Mi. Turnbull, Halifax: John Stew-

art, Hnl]lfu: Walter Mitchell, Halifay.
At the Place Viger: (. G, Williams, Shawinigan
Falls; J. M. Tellier, Joliette.

DODD-TATE—~On Thursday, -November 19, st First
Presbyterian Church, by the Rev. Malocolm Camp-
bell. Geoffrey Johnston Dodd, of Glassonby, Jamal-
ca, BWL, to Ida Jane, daughter of the late Laur-
ence Tate, of Shaftston, Jamalca.

DEATHS.

McCREADY-—At Bedford, New Jersey, on November
18th, of pmeumonta, E. Hugh M s youngest
son of the late Robert McCready, hnd brother of
Mrs, C. F. Wand and Mre. J. W, Mulligan, formmer-
ly of Montreal. ¥

CARROLL—On Monday,
miah Carroll,
of Abbeydorne;

November 2ind, 1914, Jera-
of 789 St. James Street, city, native
¥, County Kerry, Ireland.

FUE MOTDR CARS W
IESTRNEDIN SENOUS FRE

Property Was Destroyed at Rate of $1,000 Por Minute.
Loss Estimated at Over $12,000 With Insurance
of Only $5,000. Firemen Had
Hard - Fight,
—
November 26.—Fire destroyed property - at’

Ottawa

the rate of one thousand dollars per minute this morn~
ing, when the machine shop of Alderman Harry Low,
92 Dufferin

avenue, caught fire from spontaneous

combustion and flve big motor trucks were destroyed.
The property Joss wiil be over $12,000, and there s
$6,000 Insurance

Astde from the actual property loss, Ald. Low also
suffers the temporary demoralization of his transfer
business, which he has been operating for the last
five months This morning, however, he secured
horse-drawn vehicles to do some of the work formerly
done by his motor trucks,

Bhortly before one-thirty o'clock this morning, Mr,

Peter Lambe, forcman of the Ot

tawa Gas Works, liv-
ing at 308 McKay street

» Noticed Mr. Low's workshop

|

in flames.  Running to a fire alarm box, he turned in
SR N. Y. CHAMBER OF COMMERCE analarm and luter rushed to Mr, Low's home, awaken-
T ABANDONS ANNUAL BANQUET.| , him, and informed him that his workshop was on
b e, - New York, November 26.—The New York Chamber | tire, My, Lamb was returning home when he dis-
: & | of Commerce has abandoned its annual banquet this | covered the fire
RE Al EST ATE A IqD year on account of the European war, will devote its Yesterday afternoon Mr Low and his workmen
regular monthly meeting, to be held on Decemor :irﬂ‘mmpn-mx a small addition to hig workshop to cover
b P N @/ to a special reunion of its members. [a blg one-ton truck. 1t was in this addition that
- 4 Some of the larger problems of the busineus «Hm-]nm fire started, and in a few minutes’ time had
‘ 1 tion ‘will'be consldered, and Mr. Seth Low, (he l""‘-“"’upr(*ml throughout the workshops, and the bullding
‘ * & . PPV @ dent, has invitéd three experts to address (). meet- | was a mass of flames when the firemen arrived,
ing. The destroyed workshop was situated at the rear of
Quotations for to-day om the Montreal Real Charles 8. Hamlin, governor of the Federa) l(rl-"\, i Lowls: e i
Es E Inc, were as foll L | Mr. Low's home. It was two storeys high, and was
tate Exchange, 4 B‘ b serve Board, will speak on the work of the new fed- | of frame construction covered with Iron sheeting,
A Estates. . Asé? eral banking system. This will be Mr. Hamin's frstl  Four motor trucks used 1n the Eclipse tranifer
Beudin Ltd.. ... ... - 197 |publie nddrea} since he became governor of the Ied- service were housed in the bullding, along with gn.
Bellevue Land Co, 70 75} |eral Re#érve Board. [other big truck which was nearing completion, Al
Bleury Inv. Co....., ‘I)Z 104" Samuel Rea, president of the Pennsylvania Rail- | yare completely destroyed and reduced to ordinary
Caledgi:nmnConsohdalm (tedCOIIii‘)ir'yd. ;‘,’ 5 |road, will speak on the business outlook from the Junk which would bring ahout elgnt dollars a ton,
Cartier Realty, -_— 79 |standpoint of the railroads, and Arthur R Mar: h‘[ SRS
Central Park.R!;lchine.ie kA 100 1074 ‘ formerly presiderit of the New York Cotton |‘114’1|"l“l~1"-\ DIED OF HEART FAILURE.
(C:,llg Cenh'[:sl' LimiwdEm. X com.) - 120 will spedk on t'hc cotton situation. | Mr. William J. Raymond, 65 yenrs of ige, manager
tion tates. . — 56 | - }ur the R. A. Lister & Company Limited, of Toronto,
50 12, | COMPTROLLER 'OF CURRENCY. mAKES NEW manufacturers of the Melotte Cream Sepnratory o
= “9*} ' RULING. | the eastern provinces with headquarters in 8t. Johm
— A s
s 58 Washington, November i6.-~Comptroller of Cur.|N.B. died suddenly from heart fuljure. o
;é 58 !rency has made a new ruling in regard to the figuring =
lg Z)};or reserves by the National Banks. They. fust keep GUARANTEE C0. OF NORTH AMERICA.
s 100 :full reserve against United States and I'ostal Snv. Mr. W. 8, Chadwick, Assistunt secretary of the
90 | ings deposits, and they must not deduct National Bank |Guarantee Company of North America, left |agt night
5 lg?)ai"D'C“ and Federal Reserve notes in computing their |for Winnipeg on a tour of inspection of the come
100 118 inel deposits. pany's western agencies and other interests.
25 38% |
50 60 |
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il“"d""e La"%o"‘um“h‘,,d““ = 2 BUSINESS OPPORTUNITIES. PERSONAL.
Land of Mon - 100 | ” 0 TO $10,000 ON FIRST MORTGAGE | "IT'S A LONG WAY TO TIPPERARY™ but its only
La Salle Realty.. .. - U O O e Sy On Ut MORTQAGE | s AL to THREE RIVERS from Mont:-al, Thres
Liuin By Bock L Liied 1272 < 53| 5 s Coinerin e a1 e o e 1,4, Sl o
| — | L . C & D} actor N -
lﬁm';u{f'ﬁdw GO it = 100 | FOR SBALE OR EXCHANGE. cellent location: unequalled shipping factlition and
| L'Union de I"Est. A o) = 101 G WOOD FOR Tiil; MILLION— Kindling | & hundred other nttractions. A dainty booklet tree
| Model City Annex - 40 | KINDLING % Mill Blocks, $2.00 per | for the asking. To-day Ia the day to write for I
fng 3 = | $2.25; Cut Hardwood, $3.26: Mill Blocks, Bureau of Publieity. Three Rivers. Que.
| Montmartre Realty Co....,,..... 10 | losd. “Molascult” for horses J. C. McDiarmid,
II gmgg g:g Cotvom&nn ?’mfd'm)““ = | 402 Willam Street. Ter Main 452 SITUATIONS WANTED—FEMALE,
West “ i | = = SIZED SAFE. nearly new ;
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report of the Department of Social Survey.”

The Nickel Question
tention in the press. In Ottawa official ¢ircles ther
business of the American nickel company.
understand this. The nickel company

a large number of men at Sudbury. Any action tha

regrettable.

supply of nickel to the enemy—can be reached with- d, oners.—Florida “Times-Union.
cut any interference with the Industry at Sudbury, | makes more mistakes than under normal conditions, {

such a solution would be most desirable.

The attention the British Government
been drawn
is made that at the instance of the Admiralty an in

of

quiry is now being conducted in the United States as
dis-

to the manner in which the refined mickel is

posed of. This inquiry should be vety helpful. The a curious fact that after a holiday that workmen |9, ° g A P iR 'vq e ey
Admiralty will properly consider the matter from lose “their stride” and make more mistakes than - er

i f the war situation. They may look at erdinary times. For example, on a Morday in a A very young reporter was sent out by hig editor
e, oty ¥ 1 ith | to report a weddin He returned quickly and sat
with justifiable suspicion upon guarantees proposed factory operators will make fewer movemenis with 1" D! 8. q ;

by the company not to ship the nickel to the enemy
countries. Self interest will probably disqualify the

easily happen that the company would sell no nickel
direct to the Germ:
while they remair
United States or in any other neutral country, who

many or Austria. if transportation facilities could
be found. But if guarantees satisfactory to
British Admiralty can be given in the United States
the Canadian people may well be content. If not.
what can be done to meet the situation except pro-
hibit the export of the nickel in any form to any
country outside the British Empire? This might

to the matter, and the announcement

Reformers. who are interested in the securing of
The nickel question continues to receive much at- | shorter hours for workmen, more sanitary factories, |a cause—
per- |
seems to be an indisposition to interfere with the taining to workmen, will he gratified to learn tpat;‘
One can | employers themselves are coming to the conclusion |
employs that a twelve-hour day and a week of seven days is

e | better labour conditions and other matters

t | proving unprofitable

period. When an individual becomes tired,

to $20,000,000,000; At the middie of the past century,
| the railway mileage was. 9,021, how it is over 258,000.
{ This showing gives a per capita wealth of $1,400,
making the United States the richest country in the [out foir
world.  The “Chicago-Public” points out. however, | streets, s
that the United States is'far from being ideally sit-|ang other
In | Nevert!
a recent social survey in Chicago, it was found that | weé are
/in a single block there were 1,596 persons lving in ployed
!137 Gilapidated houses—three rooms to a family—|;
P | while from thrée to eight persons slept in one bed- ce
roonm:. It naively remarks that it is scarcely likely | yre or ot
that the eight persons slécping in the one small poor- | some bre

Iv ventilated room were possessed of $11,200, and | ness, keeps
concludes that while it is not possible to allot the hands anxio
wealth so that each will have exactly $1,400, “it 7
{should and does lie within the realm of possibility
|for any working man or woman to earn enough to
obtain better accommodation. than appears in the

Holidays and [:abour Conditions|

Employers of labour are find- |
might throw these men out of employment would be | ing that human endurance has limits, and that work: |
If the end in view—the stoppage of the | men ' cannot do effective work beyond a certain
he

There is also the danger of injuring the complicated

tailing heavy losses.

lief that humanity is after all a machine.

their hands when feeding machines than
other lay in the week

on

other day during the week.

workman.

man should be kept constantly at his post.

however, defeats the object sought. A workman,

no matter how competent: or how much interested |

any
A stenographer or typesétter
company from being accepted as guarantor. It might will make more mistakes on Monday than on any
There has been a little
s. But that would hardly suffice | letting down of the machine-like efficiency and ac-
1ed free to sell to buyers in the curacy whizh seems to become part of the trained
In a few hours, however, the old ac-
in turn would be free to send the nickel to Ger- curacy is attained and things go on as formerly.
From this it is argued by some employers of labour
the that holidays should be abolished and that a work- |
This, |

The human factor plays an important part in the
matter of work, and at times leaus one to the be-
It is

has mechanism of modern machinery and thereby en- | 604004004

| He was not very -sober and had ridden for an
hour or two in the taxicab when the chauffeur stop-
ped. “How much do I owe?” asked the passenger.
“Eighteen shillings and sixpence, sir was the reply.

| There was a pause; then: “Well, look here, driver,”

in his work, cannot remain at it continually without |

having his or her efficiency impaired, It is far

prove quite a hardship to Sudbury. A refining plant, | better to give a holiday once a week even if there
if the company should be willing to comstruct one.|is a little lowering of efficiency and speed on Mon-

could not be provided at short notice. The prohi-|
bition might for a time necessitate reduction or even
a suspension of operations at Sudbury. If this should“
cause trouble beyond what has usually to be borne
in time of war, the necessity might arise for the Im-
perial or Canadian Government to come to the re-|
lief of those who would suffer. But it should be
clear beyond all question that steps shall be taken to
prevent the supplying of Canadian nickel, in any
form and by any possible route, to Germany or
Austria.

Civic Incompetence ‘
Montreal continues to make herself the laughing-
stock of the continent through her treatment of fis-
cal questions. The regrettable incident whigh oc-
curred yesterday, when the City Council dererreq‘
action on the offer of the loan through the Bank of |
Montreal made by N. W. Harris and Co., of Boston |
and New York, is to be deplored. A small coterie of |
men, inexperienced in matters of finance, or even in [
the rudiments of a small business, are allowed to|
play fast and loose with the city’s credit, and with
sums of money running into the millions.

At yesterday’s meeting, Alderman Mayrand, by
called “Next Meeting,” succeeded in deferring any
action in connection with the $5,000,000 loan recom-
mended by Sir Frederick Willlams-Taylor and ap-
proved by the Board of Control. We know of no
other city on the continent where aldermen recruited
for the most part from the ranks of the inexperi-
enced, are allowed the same latitude as in Montreal.

What these men do not know about finance would
fill volumes, yet they are allowed to jeopardise the
city’s credit and set at nought the advice and recom-
mendations of financial experts. These men evident-
1y think that the monied men of the world are long-
ing for an opportunity to pour money ifito the yawn-
ing coffers of the city's treasury. As a matter of
fact, the credit of the city is becoming so impaired i
that it will soon be difficuit to secure a loan unless
at most exorbitant rates. The world’s money mar-
kets are disorganized at the present time, and cities
and towns throughout the country are finding it ex-
tremely difficult to borrow funds. Civic undertak-
ings throughout the country are being held up owing
to the lack of funds. Montreal, with a high-handed
disregard for monetary conditions, the advice of fin-
ancial experts and the good name and credit of the
city, and coolly rejects the offer of a $5,000,000 loan,

Are the business men of the city, whose credit is
suffering from such puerile managenent as charac-
1grizes the Ctiy Hall, going to stand this indefinitely?

_ Surely it is possible to put into effect some remedy

day. In a year's time a workman putting in six
days a week will do more and better work than
another equally competent workman will accom-
plish grinding away for seven days a week. Both
from economic and humanitarian standpoints, em-
ployers of labour are coming to realize that a holiday
once a week is a necessity.

The latest efforts of the Kalsei- in Poland certainly

failed to take the “rush” out of Russia.

Ex-Chancéllor Von Buelow's tribute to the fighting
qualities of the British soldier is doubtless what
every German in his heart knows to be true, but few
of them have the courage to admit it. Taking him
all for all, Tommy Atkins is undoubtedly the world's
best all-round fighter.

The dislocation of the sugar industry owing to
the war has turned the attention of business men in
Canada and the United States especially to the grow-
ing of sugar beets.. In Canada the sugar beet indus-
try is at a comparatively 1ow ebb ,there being but
two or three places where attempts are being made,
viz., Western Ontario and Southern Alberta. In'the
neighboring Republic, the industry has grown rap-
idly. In 1900, the United States produced 86,000
tons, while in 1911 there were 606,000 tons’produced
from 500,000 acres. The annual consumption of sugar
in the United States is about 3,500,000 tons, of which
about twenty per cent. were supplied by home-grown
beets.

—

Lieut.-Col. Gunn and the officers in his regiment
who are insisting on sobriety in connection with
the men who have enlisted are doing an excellent
work for the men, the regiment and the country. A
number of men have been read out of the regiment
for drunkenness, and the edict has gone forth that
only temperate men will be allowed to serve in the
battalion. When the soldiers get to Great Britain,
and especially when they get on the firing line, there
may be a letting down of the present rigid restric-
tions, In the meantime) sobriety should be insisted
upon.

The Journal of Commerce extends its heartiest
congratulations to the Hon. Robert Jaffray, who has
just been elected President of the Imperial Bank.
Senator Jaffray has had a long and honourable career
in Canadian finance, and his elevation to the presi-
dency of the bank is not only a well deserved pro-
motion, but brings honour to the bank. As president
of the Globe Printing Company, Senator Jaffray is
well known throughout the country, while his long
tion with many financial and industrial con-

or check. A short time ago, one pr alder-
man who knows about as much about finanance as
an unborn babe, cost the city $600,000 by calling
“pext meeting.” By postponing action in this mat-
ter, the money markets changed, and the favorable:
offer made the city was withdrawn, and they had to
pay more for their money, thereby costing the citi-
zens $600,000. There is no telling what yesterday's
silly action will cost the eity. The Mayor and those
assoclated with him who ref d the r d:

tions made them will be held responsible. Montreal
undoubtedly is ome of the worst governed ¢ities on
the continent. B

Bigness Does Not Mean Greatness

b

cerns has made his, name known in other lands. At
the ripe age of eighty-two the Senator courageously
takes up additional duties which would deter many
a much younger man.

The death of Robert J. Burdette, at Passadena,
California, removes a genial humorist who in the
gemeratioy that js passing away, was well known on
the Canadian lecture platform. Journalism gave him
his_ first start, and “Boty Burdette, of the Burling-
ton Hawkeye,” became widely. known, Later the
lecture platform lured him, and for some years he
was one of the most lar platform Kk in
America, One of his most successtul lectures was
“The Rise and Fall of & Mustache,” in_which he told
{he story of the dev t of an apparertly weak
and aimless youth into a brave and successful sol-
dier. For some years before his death he was the
pastor of a Baptist church at Pp; d Many of
the older people will recall with pleasure the lec-
tures delivered by Mr. Burdette a gemeration ago.

B ——
| COURAGE THAT ENDURES,

There are different kinds of courage revealed by
the test of war. There is not only the courage of the
battle charge, when the blood is hot and the blast of
war is blowing in the ears; there is the higher cour-
age that {s able fo face repulse and ‘siill not yield,
that fights on and on and often snatehes vietory from
the very jaws Of defeat, If there is anything in Brit-

” it pre-: i

try the

ng hm‘:q"f

wages. ne

“BOBS.”

| known and the best beloved. Public instinet follow-

had worked his way up by hard fighting in the field,
who retained his modesty in success and who was
capable of complete self-forgetfulness in devotion to
New: York World.

GERMAN METHODS. 3
| Germany has taken all the food materials out of
| Belgium and now says she has not supplle-’autﬂcienl
to feed the population of seven millions left helpless.
{ But what is her duty? She says she has all’ she needs
‘tor 2 long war; the Belgians are in effect her pris-

% “A LITTLE NONSENSE
| NOW AND THEN”

<

K3

With Kitchener living, Lord Roberts was hardly Bri-
tain’s greatest goldier, hut he was the most widely

ed army opinion i singling him ‘out &s one who

We'd get licked the first week, bu

the United St

rugged road to travel at best, so roll ‘up your sleeves
have bragged on us, and that was gtimulating.
gottén out. of it.

before it ever hits the Bround.
printed so_well.
what db.we care what people say?
another 22 years !

Most néwspaper men kndéw the “Judge,” his quaint
good humor, his kindly jokes, and kindly wit at all
state ‘press gatherings” his pride in the blind daugh-
ter whose talent and intelligence have made her vie-
tor over all handicaps, his real devotion to the little
field wherein he works.
The good wishes of all his fellowmen go out to
“Judge Tom.” ' He will never be United States Sena-
tor now. P_rohably he will never be rich. But al-
ways he will be type of one who, having chosen his
task, has stuck to it loyally, and has done the hest
he could with the tools at hand. There are many
who figure larger in the world who deserve a meed
of praise far less.

B O i e P 3
ONE DESTROYS—OTHER HELPS.
Germany having torn up the “serap of paper,” un-

| idly at his desk smoking. Presently his chief beck-
oned to him. .
| “Why don’t you write your article?” asked the edi-
tor.

“Nothing to write,” replied the “cub.” “The groom
commited suicide and there ain’t gom’ to be no wed-
ding.”

——

said the passenger, *‘just back up and keep going
backward till you come to two shillings—it’s all I've
got.”

it seems an unreasonable story, but it.is related
that a special agent, inspecting a manufacturing plant
with the watchman as a guide, pointed out a portable
fire extinguisher and asked the watchman if it was
kept charged and in order. “I've been on dis job fur
couple of years,” replied the watchman, *“an’ often
wondered what the devil dose cans was for."—Glens
Falls “Now and Then.”

“They're six fine sons ye hn'i'e. Casey,” said Denis
Flaherty to his friend. “They are replied Casey.
“Do ye have any trouble with them?” inquired Denis.
“Trouble?” repeated Casey. “I've never had to raise
my hand to one of them, except in self-defence!”—
Pall. Mall Gazette.

Meeting one of his former employes in a naval
uniform, a London merchant asked the young man
why he hadn’t joined the army instead.

“My mother wouldn’t let me,” replied the youth,

“What! A big, hulking fellow like you and you
say your mother wouldn't let you?”

“Yes,” said the recruit, “so I volunteered for mine
sweeping.”

“But that is far more dangerous than fighting in
the army,” said the ex-employer, amazed,

“I know it,” the boy chuckled, “but mother doesn't,”

The Frenchman asked an English sparmaker what
he was making. “A yard” was the reply. “How ffiuch
have you got done?' was the next question. “A yard."”
“Where did the spar corﬁe.{rom?” “The yard.” And
the Frenchman was very much surprised at the lu-
cidity of the answers and amaszed at the simplicity
of our language,

of manifest destiny, must consistently
keep striking its hardest against the Belgians, who
struck in the truest cause of defence among all those
variously proclaimed by all the eombatants. Beside
the direct blows and the incidental ravdge, Germany
executes savage reéprisal. both punitive and preven-
tive in purpose, for alleged breaches of the war
game'’s rules, On top of that she methodically exacts
the extreme toll in fines that elaborate espionage had
computed in ad\'ance. She not only lives off the in-
vaded soil by forage, but seeks to make it help fin-
ance the cost of invasion. .
And while fresh fines are levied, and that on
Brussels increased because of a sporadic misdemean-
or, the humanitarianism of neutral America, in the
midst of all its economic troubles, finds expression
through Red Cross and Rockefeller philanthropy and
plays the good Samaritan to Belgium. Though farth-
est_ away, we are nearest and first in power and dis-
position to relieye non-combatants and helpless from
starvation. And the irony of the situation is that
we are dumping our grain and gold by a roundabout
chute into the Kaiser's granaries and treasuries. We
are sustaining th’e Belgian power to pay him,
The Germans, though caring for captive Belgian
wounded, must in fact consider them mainly a blir-
den, under all giyen circumstances; but we volun-
tarily ship déctors, nurses, medical supplies and food,
to help countract German destructiveness, The Ger-
mans, being at war, slay and ravage; we, neutrals at
peace, tty to heal and sustain. The Germans collect
gold imdirectly; we indirectly give it. In part we
aré both offset and resource to the Germans.—Bos-
ton News Bureau.
S

THE VICISSITUDES OF SUEZ. ’
The English Government's notification that the
enemy ships “are not to be allowed to shelter in the
Suez Canal réminds us of the strange views as to the
military future of the canal entertained by those who
opposed its construction. Lord Palmerston insisted
that its obvious purpose was “the barring of the
passage along the coast of the Mediterranean to any
Turkish army which might be employed to restore
the empire of the Sultan, by opening a great military
canal 300 feet broad and 30 feet deep, laid with bat-
teries.” As a commercial enterprise,
the scheme “a mere bubble.” But in this prophecy he
was not singular. The Times of 1850 wrote of “the
suspicious project of the impracticable Suez Canal,”
and Disraeli, who was afterwards to buy the canal
shares, called it “a most futile idea, totally impossible
to be carried out.”—Lendon Chrenicle.

he pronounced

Shivers which run up and down certain spines
whenever possible reopening of the Stock Exchange
is discussed are much like those of the Welsh coal
miner who one night, walking home in the dark,
stumbled into an abandoned pit. As he fell he
clutched a beam, and with the strength given men
in a desperate place, held on. Suspended by hig fin-
gertips over the black hole, he tried to peer into its
depths. He could see nothing. Then he looked up;
how far off the stars had suddenly retreated! His
frightened mind pictured how much‘ further they
would retreat if he should let go tne heam. Shivers
chased up and down his spine as his fingers began
to numb. Minutes passed. He calculated the time
it would take for his mangled body to'reach the bot-
tom of the shaft. He pictured the faces of his mates
when they found khim in the morning. More shivers

agitated his spine. More minutes passed. At last | Dutch newspapers smuggled across the bhorder. As e Jir annual meeting
he could hold on no longer. He let go. He foll 121 to the merits of the case, or even as to the correct-| Speaking to 3]13['(‘]\!)1\]6'!-“ ‘”. helr ‘| Aust
inches. He had been hanging over a shallow hole| ness of this statement of it, we have no -adequate | the chairman of the Finglish, 2*('lifrl‘!>!4. :»n‘ ;W»h s
in the ground.—New York Evening Post, data for judgment, but it is obvious that at this|Bank, Limited, said H‘cenl}_\w The war ‘.{ e
L e— rate the Germans in Belgium can lay up supplies | tralia in an excellent position in i’“_ n(]y”w:lmw, "(_
THE CHRISTMAS SHIP, fagter than outside philanthropy can provide them.|to face the economic ”mh]"'m‘s ::”:::"C::]m“m in
Nor can it be very difficult under military law to|Succession of good seasons, anc e e
Sailing, sailing, find at any time excuse for a whopping fine to off- | crease in the deposits held by-the various ‘.‘..‘.\‘l b
Saliing over the' sea, set any contribution from abroad. This is one of the|placed the Commonwealth in a strong financy
With its load of blessings ‘ tion.”

Soon the ship will be,

its kind.—Boston Transcript.

.son-for the recent imposition of a fine of $1,250,000
on Brussels was the sale in that city of contraband.

ugliest adpects of the sitwation in Belgium,

VARIETIES OF SAUSAGE.
A German .sausage exhibition was held in Berne
five years ago, and 1,785 varieties were exhibited,
The centre of the production is in Westphalia, where
400 varieties are produced. It was there that a young
highly trained chemist shut himselt in his laboratory
and sought fame and fortune, and he aZhleved both,
He took unto himself pork, veal, olives, pepper, fennel,
old wine, cheese, apples, cinnamon and herrings, roes,
compounded them with the skill of an artist, and
the scientific accuracy of a chemist and evolved a
wonderful and original sausage, the best “wurst” of

THE VORACIOUS TEUTON.
It is reported by the way of Holland that the rea-

licked yit. Some sed we'd ride it into
& ates Senate, but, the voad still looks
mighty dusty, Some said we'd get rich.  What
fools! Our wifé sald we'd make a donkey of our-
self, and sha sticks to it till yet. ~‘We sald to our-
self, sald we; Tom, old boy, you've got a rough and

spit in your hands and pitch in, and we did. Some
In
fact, that has been about &li the stimulants we havé
Some have said there was noth-
ing to {t; that they eould throw it up and read it
That's because it's |,
Others have said that—but shucks—
Here we go for

composing them.—New York Commcrei 1

frereraee. ... $7,000,00

el '
it eeaieal il 87,000,000

m-mlmvlmofcmdit i
211 parts of the world, ey
This bank has ‘127 branches ¢y

Dominion of oughout e

v S ——
SAVINGS BANK DEPARTMFNT
2t each branch of the bank, w
may be deposited and interest

MONTREAL: Cor, St. James and McGi <
BRANCHES: St. Lawrence Bivq, Maisonneyye,

here money
paid.

UNION Bank]
OF CANADA
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Notice is hereby given that a dividend at the
rate of 8 per cent. per annum on the

paid-up
capital stock of this Institution has bLeen de-
clared for the current quarter, and that the
same will be payable at its Banking House iy
this city, and also at its branches, on and after
Tuesday, the first day of December, 1914, o
Shareholders of record of November 14, 1914,

The transfer books will be closed from the
16th to the 30th of November,
inclusive. .

By order of the Board.

G. H. BALFOUR,
General Manager.
Winnipeg, October 16th, 1914,

1914, both days

TAX ON HEREDITARY TITLES,

Mr. Cunninghame Graham’s suggestion that a tax}
should be levied on hereditary titles has already hee
adopted in Spain, where the privilege of heing g
duke costs £1,200, and other grades of the nobility
pay in proportion to their grade Each separate title
is taxed, so that it has become customary for mem-}
bers of old families, who have accumulated a numd
ber of titles, to abandon some of these sooner tha
pay for them. Titles do not fall extinct so easily inf
Spain as in other countries, for Spanish women trans
mit their titles not only to their children, hut to (hei
husbands, and thus a plebeian on marrying a duches:

becomes a duke.—London Chronicle,

EXPERT JUDGMENT ON USES OF AIRCRAFT |

WAR.

That the aeroplane and not the dirigible should
continue to be the main aerial reliance of the Am
erican army is asserted in report just submittes
to the Secretary of War by Brigadier-General Georgd
P. Scriven, Chief of the Signal Corps. Copies hav
been sent to the headquarters on Governors Islan
and are being ¢arefully studied hy the officers there
As a rule the officers share the opinion of the chief
signal officer, whose conclusions are drawn to
great extent from the lessons taught hy the presenf]
European war.—San Francisco Journal of Commerce;

GETTING ON AN EVEN KEEL.

Business in the United States is fast returning t
normal conditions. Have you kept in touch with whal
the ‘captains of commerce have been saying lately
Have you noticed the reports from all over the coun
try announcing the resumption of operaticns by thid
factory, the enlargement of facilities by that, the in
crease of operating forces by anoiher!

Sell the hammer and buy a horn” is the sleg

wral husines
e

feeling in

which has been adopted by s«
tinns. It is slangy, but that
the members of those associations ar
good hamor because of t'ie upward ti
—New York Comfnercial.

very

nd of business

WAR A CRUEL THING.

War is an unspeakably cruel thin:
the mass are animated by primal pissions
sentially stupid else there woull e no war
various nations were as sensible, s Lindly,
ful and as reasonable as the
which they are composed there woull he no v H?‘
be no hope of peace i'nti

he people 1
nd are es
If th

constitnent  units

there can
been educated to as high a ‘e

AUSTRALIA AND THE WAR.

Sailing to the children
That each Jittle heart
In the war-torn nations
May in joy have part,

Sailing, salling,
Freighted down by love,
With its voyage guarded
By prayers sent above,
It will land its_eargo
. From a prosperous ride,
Bring the little children
There a Christmas-tide.

Sailing, salling, .-
Ne'er a. ship so sailed;
Ne'er with joy and rapture
Was a ‘ship so haifled;” *°
And may Its’ great mission '
~ Of woe bring surcease, .
In the JOy of children

£ L]
II!HHI‘HUII!K!I!‘EIIEE?’A!‘
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for One Year from date at & cost of Three Dollars.

Write Plaialy

Business Man’s Daily---fill in the Coupon:

@
o

the JOURNAL OF COMMERCE---the

ovince

Give Town and Pr

P10 T L

& drticle 34 o the

N jtalian and German Exchang
i o qing Tendancy—F rancs Uns

e

: New York, November '26.—~The German

sas the feature of the foreign' exchange m

"wd‘y pecause though nte‘s continued low

1 wnn;i and 857% for cables—the demand
e. -

; nﬂ:tllfrrgecemly the mark exchange Has be
' sided affair, largely for the reason that ¢
liability to export geods in quantity pas
¥ Lith her creating credits to offset'her de
The sudden accession of demand, therefore
1o be significant, and the fact that a numl
8 puyers were houses handling securities for
¢ cpstoniers gave backing to belief that Gei"
'ol gecurities here-have been made or will

- on a considerable scale.

The Italian exchange was likewise high, 1j
3 ing to 5.37 from 5.35% and so giving rise to
picions  that Germany might be selling
through Italy. X

Qutside of the Italian and German exch
market showed a sagging tendency during ti
& e part of the day, though there was a shar)
: ery in the late trading and dealers predicted t
Z Jing would go higher. It closed at 4.897% f
i and 4.887% for demand. The holiday to-day

cause for the unsettlement of the early mar
another was the fact that there is no stean
i} faturday.

- Francs were practteally unchanged.

i} CHRISTMAS PRESENTS TO SOLDIERS W
DUTY FREE.

i1

4
i

i

Ottawa, November 26.—The following memc
has been issued by the Post Office Departmen
“A cable has been received from the British |
¢ ment to the effect that goods sent as present
§% dividual soldiers or to bodies of men in the C
i Expeditionary Force will be admitted to the
j Kingdom free of duty. These parcels should
& pared at the rate of postage ordinarily applic
[ parcels sent to England.
“The General Post Office, London, Englana,
that parcels for members of the British Expedi
[ Forces serving on the Continent if addressed
ditionary Force, care of G. P. O., London, will
‘ warded to their destination,

“These parcels should be prepaid at the rates

were applicable to ordinary parcels forward
¢ England.
§ © "The British P'ost Office adds that tobacc
dgarettes for the troops are admitted to IFranc
free, which allows of these articles being incly

parcels forwarded as above. s
“Inasmuch as since the beginning of the war

b Dost service with France has been temporaril

continued, no parcels for France other than
dressed to members of the Expeditionary For
be accepted for transmission.”
g , .
4
* EXCHANGE DELIVERY RULE
3 ————
New York, November 26.—George W. Hly, |
-ary of the New York Stock Exchange, has se
= following circular to members of the Exchang

“The following resolutions have been adopt
the Governing Committee:

That, on and after December 1st, 1914, all de
Ies for sales of stock must be accompanied by a
ticket siamped in accordance with United State:

4 law, approved October 22nd, 1914, whether th
3 "f‘ﬂ')' be made by “Clearing House delivery t
L2108 by certificate of stock,” in addition to stamp
§ Quired by the law of this State.

| That any wilfy] failure on the part of a me
: 0 affix the Stamps required by the United S
3 T2 law relating to the tax on transfers or sal
E stock, will be deemed by the Governing Comn
A0 8ct detrimental to the interest and welfare o
Exchange,
That,

hments and powers of attorney or |
b 18 0f substitution, whether detached, or endorsec
 certificates of stock and bearing a date of De
ber 1t, 1914, thereto
L wenty -five

or subsequent must car

cent United States revenue stamp
i ®ch of gajg instruments,
That, g broker's nete or. memorandum cf sal
bonds mugt ¢q y

8 a ten cent United States rev
: Judgment of the Governing Comm
m,,:r::b:l:.“r the Exchange who by agreemen
iy ; Irectly or indirectly assumes or bears
- ccount or relieves his principal from
:;:m::dliic:t stamp tax imposed by act of Cong:
ctober 22nd, 1914, is guilty of a violatio

constitution of the Exchange re

ing 1o Commissions,”

L B R e
f the Italian Treasury during
months of the current fiscal year, fi

3 to September 30, show a falling off of 26,5
Te, ag Compared w

three
July 1

ith the corresponding pe:
t year. '
fr
! CAFE VILLENEUVE, LIMITED
: :‘p“.‘l':li:: Is hereby given that under the Q

lleneuve, r
3 (2 Emery LeBrun, gentleman; Kp
» clerk, Bamond Verdun, commercial travﬁ«
ut'xentleman, all of Montreal, for
A on the business and trade of keepers
b:rdlng and lodging houses, mtull,xran
. tlgars alcoholic or temperance liquo
ik, !he' etc, and any other business of
'tct whole subject to the provisions
and munieipal regulations;
ny similar business or any interests
lureor Corporation CArTYing on-a busine
and to pay for the same in cash or
"JD shares of the company, under t
eneuve, Lirnites,” with a capital sto.
dollars ($20,000.00) divided 1n
sharés of one hundred dolla

" 'hundmm"nd
0} cqen, 100

Pal place

Of business of (he i
i Dlhd“(lg:,:: :,:ty of Montreas the corporatio
1 thirteeny), & office of the Provincial Seoretar

day of November, 1914,

: ' €. J. SIMARD,
. Deputy Provinciat- Sseretary.

<,
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sereevee. 87,000,000

ik Tobued Letters of Credit negnyian.
oA worta. negotiable in
ark has 127 branches

throughout
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38 BANK DEPARTMFNT

each branch of the bank, whers money
7 be deposited and interest paid.

EAL: Cor, St. James and McGill s
HES: St.- Lawrence Blvd,, Maisonneyye,

TN,

\ION BANK|
F CANADA

DIVIDEND 111
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is hereby given that a dividend at the
 per cent. per annum on the paid-up
tock of this Institution has been de-
T the current quarter, that the
1 be payable at its Banking House iy
and also at its branches, on and after
the first day of December, 1914, o
ders of record of November 14, 1914,

and

ansfer books will be closed from the
he 30th of November, 1914, both days

er of the Board.
G. H. BALFOUR,
General Manager.
, October 16th, 1914.

X ON HEREDITARY TITLES.

nghame Graham's suggestion that a tax}
vied on hereditary titles has already bee,
Spain, where the of
£1,200, and other grades of (he

rtion to their grade

privil being a
nohility
Each separate title
that it has become customary for mem-
‘amilies, who have accumulated a numd
to abandon some of these sooner thar
Titles do not fall extinct so ily inf
ther countries, for Spanish women trans
28 not only to their children, hut to thei
d thus a plebeian on marrying a duches:
tke.—London Chronicle,
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WAR.
teroplane and not the 'dirigible should
)e the main aerial reliance of the Am
is asserted in a report just submitte
wiry of War by B
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—San Francisco Journal of Commerce,
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the United States is fast returning t
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ced the reports from all over the.coun
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rating forces by anoiher!
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WAR A CRUEL THING.

nspeakably cruel thin: The people 1
nimated by primal passions and are s
1 else there woull he no war, If th
3 were as 1sible, as Lindly,
isonable as the constituent units
composed there woulil he no war. i

no hope of peac
to as high a de
n.—New York Commcreisl

3TRALIA AND THE WAR.

1al meeting
shareholders at their annual meeti

f the Iinglish, Scottish, and Aust
“The war finds Aus

said recently:
aaid pect

ellent position in all material

nomic problems arising out of it .
rood seasons, and the consequent ll!
posits held by-the various ba n.ks hav
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. GERMAN EXCHANGE LOW

n Ex_ciungo Market
’l'-"“ U h £ d

i4g of Italian and .Gﬂ'm!
\ New York, November '26—The German exchange
: he feature of the foreign exchange market ves-
-"“! pecause though rates continued low—85% for
54 for cable;—tha demand was unus-

* femand and 8%

large. -
B “3:“1 recently the mark exchange has been a one-

3 sided affair, largely for the reason that Germany's
Jiability to export geods in quantity has i_nterlered
I with her creating credits. to offset her debits here.
’-The sudden accession of demand, therefore was held
% 'mbe slg‘niﬁcanl. and the fact that a number of the
.'.bnyerg were houses handling securities for European
% tonRrs gave backing to belief that German sales
1 '::.ucurmes here- have been made or will be made
- on a .considerable scale. : , »
3 The Italian exchange was likewise hl.gh' lire jump-
. ing to 5.37 from 5.35% and so giving rise to the sus-
picions  that Germany might be selling securities
taly.
m:u‘ﬁ:]de' of the Italian and German exchange the
& parket showed a sagging tendency during the great-
g ¢r part of the day, though there was a sharp recov-
1 ery in the late trading and dealers predicted thag ster-
4’, Jing would go higher. It closed at 4.89% for cables
il 4nd 4.887% for demand. The holiday to-day was one
; cause for the unsettlement of the early market, and
another was the fact that there is no steamer until
ik faturday.
; Francs were practteally unchanged.

{ CHRISTMAS PRESENTS TO SOLDIERS WILL GO
z DUTY FREE.
§ o

Ottawa, November 26.—The following memorandum
has been issued by the Post Office Department:——

“A cable has been received from the British Govern-
ment to the effect that goods sent as presents to in-

L
£+

p. dividual soldiers or to bodies of men in the Canadian

* Expeditionary Force will be admitted to the L'nitcd'
§

§ Kingdom free of duty. These parcels should be pre-

S —

« PuR. to Become Canadian High “Com-
" missianer at London.

" In connection with

N
the Canadian Pacific Ballway, with the High Com
missionership for Canada in London, Sir Thomas to-
day made the following statement:—

‘T ecan’t imagine where or how these stories conwj

necting my name with the High Commissionership

originate. .

as No ldsa of Dieassgeiating Himsolt With the/

: the ﬁnewed rumor connecting
‘j the name of Sir Thvn{u Shaughnessy, president of |

For Some Time Put it Mas Been Impossible to Tran-
sact Any Banking Busi Wh
With Ottoman Empire.

Anériians. fitaks R
Indulge in a First Class
Specaletion

Loudon, England, November 26,—Now that we
have an extension of the war by the entry of Turkey
into the ber of may be
ealled to the large interests of English banks in that

country. Except for the City of Hamburg, there were
few British banks located in enomy territory; but
this is now changed, %

In the City or Constantinople no fewer than five
banks in which English capital is dominant or well
represented are established, viz., Imperial Ottoman,

VARIETY OF RISKS IN LONDON
——— . ‘
If Dozen Zeppelins Were Sent Across the Channel it is
Doubtful if Many of Them Would Ever Return,

moment's consideration.

“I can only repeat, what I have saiq before,

the balance of my active life will be devoted to the |
|

affairs of the Canadian Pacific, if 1 am wanted.”

‘omieniag

——
PETERSON LAKE CUTS NEwW VEIN.
Cobalt, November 26.-—A new

level in a cross-cut. This vein is in the Keewatin,

but ‘is being followed into the Conglomerate, where

it is hopt;d that it will develop into ore,
present calcite, with small silver values.

It is at

RUMORS OF NEW GOLD FIELD.

Cobalt, Noverber 26.—Many rumors of a new gold
field are reported from the height of lana between
Dane and Sesikiniha, but none of them are definite.
One of them fixes the centre of attraction to the west
| of the Timiskaming and Northern Ontario Railway
just south of Dane Station.

———
VAN DYCK PASSENGERS AND CREW ARRIVE IN
JJ NEW YORK.

New York, November 26.—The Lamport and Holt
Line steamer l;,\'ron": which arrived this morning from
South American ports brought from Para, 9 saloon,
{4!* steerage passengers and 61 members of the crew
‘Vuf the company's steamer Van Dyck, which was cap«
| tured by the German cruiser Karlsruhe. The re-
| mainder of the crew and Passengers will arrive here
on ‘board the Booth Line steamer Stephen.

—_——

Philadelphia, November 26.—Tonopah-Belmont De-
velopment Company declared a dividend of 1214 per
cent., with 20 per cent. declared three
months ago. Dividend is payable January 1st, Books
| December 15th, re-open December 22nd.

—_—

compared

| close

y |
_pared at the rate of postage ordinarily applicable to | ’
parcels sent to IZngland. "

“The General Post Office, London, England, advis s |
that parcels for members of the British Expeditionary
Forces serving on the Continent if addressed “Expe-
ditionary Force, care of G. P. 0., London, will be for -
warded to their destination, |

3 “These parcels should be prepaid at the rates which |
were applicable to ordinary parcels forwarded via
England. 1

“The British P'ost Office adds that tobacco and |
dgarettes for the troops are admitted to France duty |
free, which allows of these articles being included in‘
parcels forwarded as above. s

“Inasmuch as since the beginning of the war parcel

i post service with France has been temporarily dis- |
continued, no parcels for France other than those |
addressed to members of the Expeditionary Force

i be accepted for transmission.”

EXCHANGE DELIVERY RULES

—

can |

New York, November 26.—George W. Ely,
b -tary of the New York Stock Exchange, has sent the
© following circular to members of the Exchange:

Secre- |

“The following resolutions have been adopteds by | »

{he Governing Committee:

That, on and after December 1st, 1914, all deliver-
- Ies for sales of stock must be accompanied by a sales

ticket stamped in accordance with United States Tax
. aw, approved October 22nd, 1914, whether the de-
: 15\.‘")' be made by “Clearing House delivery ticket,
L2108 by certificate of stock,” in addition to stamps re- |
§ Quired by the law of this State.

That any wilful failure on the part of a member

b affix the Stamps required by the United States

|
; T2 law relating

tu the tax on transfers or sales or |
E stock, will be deemed by the Governing Committee |
A0 8ct detrimental to the interest and welfare of the |
§ Exchange, !
That, assignments and powers of ditorney or POW -
€18 0f substitution, whether detached, or endorsed up-
0 certificates of stock and bearing a date of Decem- |
¥ ber lst, 1914, or subsequent thereto must carry ni
.’ tventy-five cent United States revenue stamp .furJ1
| #¢h of sajq instruments, |
That, a proj

b I's nete
Sbonds mygt .

or. memorandum cf sale of |
AITy a ten cent United States revenue |

& That, in e Judgment of the Governing Committee
T :::;:rmb“: of the Exchange who by agreement o
8¢, directly op indirectly assumes or bears for

9Wn account o relieves his principal from any

‘l :;;‘m::dl!:;) stamp tax imposed by act of Congress, |
& ctober 22nd, 1914, ig guilty of a violation of
8 ilnr:cllz 3 of .(I\v constitution of the Exchange re]al-l
Commissiong,”

|

o |

* The net receipts of the Itali T y duri 1‘

St . , e Italian Treasury during !he"

ko | 2 onths of the current fiscal year, from |

‘m ptember 30, show a falling off of 26,5600, |
lire, ag

E Compared with the corresponding period
80t last yeqp, '

\.\\‘
|

. CAFE VILLENEUVE, LIMITED "
blic notice g | ven J

5 i, '3 hereby given that und. tt =
1 Mpanies Act, letters patent have ‘;;reenlelug:‘:d
Cutenant-Governor of the Provinee of Que- |

Tng date the thirteenth day of November,
TPorating Mesgrs, Francoig Villeneuve, res- |

T, m

Bamond Verdun, commercial traveler;

¥ o uve, gentleman, all of Montreal, for the

LY 1, Purposeg :
ot bo.r:? the bugines:

rance liquors,

etc, and any other business of 3

whole subject to the provisions of

act ang munieipal regulations: *

similar business or any interests in

% Corporation carrying on a business

Te and to pay for the same in cash or in

}ln shares of the company, under the

eneuve; Lisnites,” with & capital stoek

nd dollars ($20,000.00) dividea into

0) shares of. one hundred doliars

¢ Principg -

i g m”gw Place of Business of (he corporation,

o m: ity of Montreal, :

mn*mhthe office of the Provincial Seoretary,

: day of November, 1914, :

: €. J. SIMARD,
N Deputy Provinclas Svevetary.

the

| Aprit 1,

STOCK OF YELLOW METAL

Gross Output of Territory Up To End of Year Will
Be 500 Tons Valued at More Than
$250,000,000.

Fourteen thereubouts, valued at
more than §7.000,000, will be interior Alaska's contri-
bution to the stock of yellow metal this summer,, In
addition to this it is probable that about a ton will
the last boats have

tons of gold or

be brought out over the ice after
left for South

On an by E. W. Griffin, one of
the leading merchants and mine operators of Fair-
banks, and by Jack Price, one of Iditarod's principal
banks will contri-

the

estimate made

gold-getters, it is figured that I

| bute about $3.500,000; Iditarod will produce a little
| less than $3,000,000, and Ruby City will proeduce $800,-

000.
Taken together with the gold produced in other
parts of Alaska since 1583, when mining first l:eéan,
8ross output of the territory up till the end of the
ar will be about 500 tons of gold valued at a little
more than $250,000,000.

All of the dredges in the Iditarod have done very
weil this year; ilthough the season has
short, there has been plenty of water at Fairbanks,

and,

ACCIDENT AT LEVEL CROSSING.

Stanbridge East, Que., November 26.—Nelson D.
Boomhowcer lies in a precarious condition as i regult
ol an accident yesterday uat the railway crossing near
He was driving horae aad failed to see an
when the sleigh was in the
The

was thrown

this village.
approaching train. Just
of the track,

horse was instantly killed.

engine crashed into ir.
My, Boomhow

middle the
clear of the track.

PRESENTS FRENCH ARMY WITH SHOES.

Paris, November 26.—Grand Duke Michael of Rus-
sia, has presented to the French army 1,000,000 pairs
of shoes, which had been ordered from Webster,
average price of $3 a pair.

the

(Mass.). factories, at an

Some enormous orders for shoes for Russian

army also have been placed in America.

TEXAS POWER COMPANY,

Ten thousand dollars was placed-in the hands of
John Davis, city secretary of Waco, Texas, guarantee-
ing natural to Waco consumers by
1915. the deposit of certified
checks in this amount by the Texas Power and Light
franchise asked by that company was
The four city commis-
in favor of the' resolution

gas distributed

FFollowir

Company, the
passed on its first reading
sioners voted unanimously
offered by Commissioner Caufield granting the fran-

chise.

PHILADELPHA CLEAFING HOUSE
ASSOCINTON T0 AMEND BY-LAWS

Philadelphia, November Z26.—Action will
in the near future by the Philadelphia Clearing House
by-laws so as

be taken

Association on amending the

duce ‘the reserve requirements of its members, na-
tional banks and trust companies.
The reduction for national banks was practically

effected automatically by the Federal Reserve Act,
which reduced the amount of reserves that must be
maintained by those institutions from 25 per cent. to
15 per cent. of their demand deposits.

The Clearing House Association, however,
take specific action in permitting the trust companies
to lower their reserves from 20 to 15 per cent., the lat-
ter peing the minimum allowed by the State Banking
laws, so0 as to put them on an equal basis with the

must

national banks.
i

Neo#ce has been given that a meeting will be held
Bbl;ut ten days hence to ratify the report to he
pregented by the Clearng House Committea.

that

vein has been dis-
covered in the Peterson Lake property at the 300 foot

to re- |

Such a thing- has never been given a

S
HON, ROBERT JAFFRAY,
Elected President of the Imperial . Bank. Senator
|Jaffray was formerly vice-president of the Bank. Me
|is President of the Qlobe Printing Compliny; and a
director of a great many financi«i and industrial
corporations.

BANKS IN OCTOBER
-SHOW MORE STRENGTH

Quiet Business Indicated by Decrease
of Nearly $10,000,000 in
Current Loans

| DEPOSITS ARE INCREASED

One Notable Cha‘ng. is Redugtion in Call Loans
Abroad, Briging Figures Lower Than at Same
Period Last Year.

The October bank statement shows rurther strength-
lening of the position. The changes are small but sig-
nificant, compared with the previous months.

Savings deposits, whieh in August registered the |

first important decrease in the year amounting to
about $12,000,000, shows a gain in the October state-
ment of $1,405,181, over the month of September. Com-
pared with the same period a year ago, savings de-
| posits have increased more than $38,000,000.
; Demand deposits, which = fell. eight millions in
| August and 1% millions in: September, scored a small
| increase, $468,624, but are 41 milllons lower than a
Jyear ago. Deposits abread are down about 10 mil-
| liong in the month, and a Ifke amount in the vear,
That business is quiet i& indicated by a decrease
of nearly $10,000,000 in current loans in Canada dut-
ing October, making a total decrease of approximatoely
1$28,600,000 in this item since July 81. Current loans
|in Canada at the end of Qctober amounted to $816,-
:623,&62. as .compared with $826,574,621 a month
| lier, and $840,198,625 on July 81. A year ago current
|loans totaleld $862,313,367, 'or $45,700,000 more than
|the amount now outstanding;
| Another notable change-ifi the October return is a
ENdll(llﬂn in call loans abroad, bringing the figures
for the first time in about & year to a level lower
than at. the corresponding date twelve months ago.
Notwithstanding the suspension of stock market busi-
ness these loans have beeni teduced 29 millions in
| August, seven milvliuns In October, or upwards of 44
millions in the three months since war started.
! The following tables show the principal figures for
i‘Ocloher‘ with comparigons for the month the

j year:

ears

and

Change in
month,
$2,378,896
468,624
1,405,181
10,174,882

1 Oct., 1914
.. $128,744,682
848,752,830
659,806,682
90,866,594
70,201,939
81,201,671 *
816,623,852
42,040,716
121,028,100
62,228,490
1,677,919,069
1,328,854,020 -+

| Circulation
Dep. Dem.
’Dep. notice
| Dep. abroad
— 8.319,918

f Do., abroad
i 9,890,769

Curr. loans Can.
Do., abroad

| Dom. notes ..

Specie ..

Total assets

| Total liabilities

10,334,258
3,333,736

598,946
Change in
year.
$5,510,
— 41,108,677
38,295,475
10,005,286

( Oct., 1914,
4:('irculation $123,744,682
‘Dc\p. Dem. 348,752,830
| Dep. npuce 659,806,682
| Dep. abroad v oesee .. 90,866,894
C. loans Can. .. ., 93¢ —_ 916,216
| Do., abroaa — 12,145,189
| Curr. loans, Can. .. ... 3 — 45,689,515
| Do, abroad 42,040,716
Dom. notes .. 121,023,100
| Specie 62,228,490
1,577,919,069

| 17,341,948
1,328,854,020

2,368,083
356,649

Total assets .., .,
| Total liabilities .,

ALGOMA STEEL CORPORATION

London, England, November 26.—After further dis-
cussion between the committee and the president of
the Algoms Stes] Corporation, Limited, the
/tion has agreed to pay from Oectober 1st last up to
April 1st, 1816, interest in cash at the rate of 6 per
cent, per annum half-yearly on the scrip of the five
per cent. First and Refunding Mortgage bonds and
the six per cent, Three-year notes, to be issued in éx-
change for coupofis to be funded under the scheme
iprnpused in the letter from the president dated Oct.
31st. The bonds delivered in exchange for the serip
will carry interest payable in cash as from April 1st,
1916.  Opportunity is taken to remind the bondhold-
ers desiring to vote by proxy that they must regis-
ter their bonds at the oftice of the Bank of Mont-
real, 47 Threadneeedle Street, E.C.

—

'
INTERCOLONIAL COAL BONDS.

The Intercolonial Coal Mm!n_g Company, at a spe-
cial general meéting of the shareholders, unanimously
empowered an issue of $100,000 debentures and auth-
orizéd a mortgage to the Nova Scotia Government to
| secure a guarantee for the issue,

The procéeds from the debentures are to be used
| in retiring certain outstanding bonds.

il Howard &, Ross, K.C. !u..". R." Angers.
3 ROSS & ANGERS
BARRISTERS AND .o‘lc"'qﬂ.

Sulte 826, Transportation ‘luilding
! Montreat

corpora-

138,805 |

8,133 | ness assessment $480,000 |

16,131,168 |
30,911,361 |

Bank of Athens, National Bank of Turkey, Anglo-Le-

New Y Ni ] ]
vantine and Thomas Cook and Son. ew York, November 26.—If the New York Stock

Exchange {s to contin sed, lators might
For some time past it has been extremely difficult | v i ol B e "
. | Put their money in London and tnvest at Liloyd's
to transact any Lanking business whatever with the |
. | where there is to-day the geratest variety of riskas.
Ottoman Empire, so the banks In question will not |
! As insurance against damage from Zeppeling is be-
have beén taken unawares. Neverthelese, banking in- | %
| ing placed at Lloyd's at 1 P.c, American capital might
terests here are sorry to learn of the extension of the |
Rold Bt Hoatilitc | here find a first-class speculation, Anybody whe has
s |
. ) Jbeen up in the air or seen a Zeppelin run out from
The trade of this country with Turkey is of good Wl 5 i 8
| its “lufisohitthale” wen understands what an un-
importance, and gave considerable scope for the ba nks, |
| manageable animal g real German airship is th win-
Ipartloullrly those specialiging in foreign buslnvus, and | try weather "
although it was continued With surprising facility al |

In the first place a German airship requires a l;~
| through the Balkan war, there is little doubt it will . o ; aps L
' | &&e or lurtschifthalle longer than an ordinary city
now be at a standsiil,

bloek, for the Zeppelins average about 500 feot in

MARINES CAPTu;E TRENCHES AT DIXMUDE. ::;:f‘lh }uml must be housed In the most substantial
Ladon, Novembe, 38--Ths marines at Dizmude | ner Inside the garage it is o real ship on rails
&re 8BOriA Lo have drivam the Gorrmiatis it of. thives | =rails projecting some distance into the fleld beyond.
'4 = | The ship passes in and out secured by guys to these

| floor rails. From 20 to 40 men on the ground are re-
we“‘!qulrwl at the ropes in addition to the crew within
It will be readily seen tha( the stabling of

| the Bhip
| - The Germans, in falling back, fled for seven miles | this monst no small matter
requires the mildest kind of weather to pass In

before they were able to reform and make a stand.
The rines, who | he v |
f:}l‘l I:::k n D " ”lm “;url'f"'ld ; ";" Were ""“""l 0] and out without damage. The entrance doors must
xmude , In order t¢ re: pe
! e oreor 1o Drevent: bes | ue thi ruii height of the bullding and braced with
trusses and steel rods to stand against wind,

ing cut off in a heudless advance against the eenmy.
= TP
The struoture within s a colisseum with shipping
| NEW llow Fohn GIRM)AN MARKS, [tackle and machinery. It must have its outside ac-
¢ ""“;“"d"‘f” “x;”““‘ ed anot "l"l new low record | companiment of machine shop gas generating works,
price Monday at 88. (“'”“'“"_ Wil soon have to ex- | etc.. all Luilt in the most substantial manner. Indeed
| port gold to countries with which it iy doing |nm.m-ﬂn,n Zeppelin garage—for a single airship—must repre-
vishes to take lo |
| unless it “’T("‘“ "»““ e 'uba‘""‘““l 088 In making | gant from $300.000 to $500,000 of investment, and it
payments with marks.—Bodton News cannot well constructed under & year.
There sald to be 28 of these Zeppelin garages
UNRESTRICTED TRADING AT CHICAGO. In Germany, but very few, if any, of them are avail-
Chicago, Nov&émber 26.—The commitiee on rules of |

able for housing ships that might attempt a raid up-
the Stock Exchange has ruled that on November 27th "(m England : " . i
{ )

| strong lines of trenches, and to have pursued them
for milés. These trenches, the advanced lines,
| construoteéd before the town.

er s

Bureau 1
e

are

unrestricted trading will be resumed in all stocks ligt-
ed exclusively on the Exchange, which closed at $15
| or under on July 30th.

It is absolutely essential in plans for any Zeppelin
movement upon England that a part of the English
| channel be sefzed and held in security. Thereafter
| about $10,000,000 must he inveated in a dozen airships
| and their substantial housings.

Then comes the experiment of wending these ships

PPENEDJGANST ISy =
FORT FﬂANEI_S_G_UNEEHN MULCTED) e o iowme we™ "

certainly fly the
they can carry is somewhat limited

If a dozen
orth from their garages

—~wintry

high and they can

very fast. hut welght of explosive
The Ontario and Minnesota Power
unfortunate in its appeal agalnst ity municipal
sessment which was heard by the Ontario Rallway |
I.nd Municipal road. A judgment in an assessment | the nglish Channel, |t
appeal raises the valuation on the company
is assessed in the town of Fort Frances for schoo) |
purposés from $637642 to $1,280,000
| Under.an agreement with the town the
| of this company for general municipal purposes has |

| been fixed at $25,000,

Company was

as- | Zeppeling  were Auccessfully brought
nnd succesafully sent acroes
is very doubtful if many of
which them would ever return

The first danger is from the
danger is from any fire
danger is that they

kind of rifle fire

second
within themselves, the third
such

weather, the

assessment are large targets for any
and the fourth danger Is that they
The company owns the valu- | are no match for acroplanes in warfare. Aeroplanes
{able waterpower at the where Rainy Lake | can fly higher and lower and faster,_ and can use fire-
;omptiea into Rainy River, and has constructed exten- | arms more effectively with
f.!lve works both in Minnesota and Ontarfo, against | user

which, bonds have been for $4,000,000. When | S

’Lhc town assessor made a valuation of $637,642 the |

!cnmpnny at once carried an appeal to the Court of CANADA MUST NOT
IMPORT S0 MUCH

| Revigion. The Court of Revision raised the figures
(Continued from Page 1.)

point

and less danger to the

*

issued

| to $1,000,000, on the following basis: Lands $96,000,
| bulldings $705,000, business asscssment $200,000.- The

| tigures were confirmed by the district Judge. tevil o'
On a further appeal to the Ontario Railway and they not only developed trade, but actually created it

| Municipal Board that body considered the case of suf- | PY OPening up '"‘l“’ countries, as the Canadian Nor-
| ticient importance to see the locus in quo, and con- | thern had done. He figured that the Natlonal Tr:nn-
| sequently went to Fort Frances and took evidence on | Continental would also open up new profit making
[the spot. In the judgment now recorded the Board | COUNtry, even north of the Great Lakes, which would
! v enable it before long to pay its own fixed charges.
declares that the value of the property of the com- X £

[ pany, according to the evidence, was made to appear | TH Main mecessity, he thought, was to stop paying
| not less than the amount fixed Ly the assessor, and | ®¥travagant salaries and fixed chagges, so as to man-
)

098,485 | accordingly has confirmed the figures of the Court|'facture more economlically, and be able to meet ont-

| slde competition.
Cut Inflated Salaries.

[ of Revision, but has re djusted them in the follow-

!ing manner: Buildings $250.000 land= $550,000, busi-
“There I8 going to be a big opportunty for foreign
| trade, with Europe exhausted after its wars.” sald
Henator Curry, “Thig is the time to cut down our
':lnllnmd salaries and overhead charges, so that when
put for October is returned at 722746 ozs., of a total | the time comes we can compete with the Uhited
j\-;;lue of £3,116,754, which compnres with 702,170 0z8. | States for this trade. If this is done, instead of this
| valued at £2,982,680 in the previous month, or an in- slump proving an injury to Canada, it will prove a
creasge of 31,576 ozs. in weight and £134.124 in value. | real benefit, making us get down to real Ccosts,
;Tho reason for the substantial improvement is, of and oursilves so that we get into the
fact that October had | world game of trade and atay there.”

Mr. George A. Slater also supported the “Made-in-

| RAND GOLD OUTPUT IN OCTOBER.
| London, Eng., November The Rand gold out-

26

by
adjust can
| course, largely contained in the
‘tmn working day more than September. In the "41]‘-;
responding month last output 718,431 | Canada” idea, suggosting the formation of a "M, I. c.
ozs., valued at $3,051,701. The labor figures are again | or “Canadian Mic Club,” with the especial idea of in-
ducing the ladies to buy goods made in the Dominion,

Mr. H. K. Hemming painted a gloomy picture of
Canada’s indebtedness and prospects, predicting that
the next few years would be a perfod of great dif-
ficulty. He, however, considered that these trou-
bles would be at least ameliorated if Canadians would
adopt the prinefple of buying goods “Made in Cana-
da.”

year the was
‘sa(lnracmry, showing a net increase of 642, which |
compares with a net increase of 692 for the previmml
| month The increase in respect of the gold mines
| was 819, which contrasts with a decrease of 3,755
for the corresponding period of last year. The lalul‘
‘number employed at the end of last month was 179,-
[ 650, as against 170,971 at October 31st, 1913,

|

| RUSSIAN OFFICIALS KEEP SILENT.
London, November 26.—Considerable interest “‘nxsl
flnhown to-day in the negative character of the Run-;
|

|

{

Mr. Howard Presided.
Speeches along similar lines were made by Messrs.
L. J. Tarte, R. II. Thorne and others, and eventually
the meeting closed with a vote of thanks to Prof.
Shortt for his address,
The meeting was pregided over by Mr. Thomas P,

| sian official reports regarding the situation at Cra- |
cow. The Czar's military authorities maintain a deep |
silence and this is taken to mean that great eévents
are impending. Lack of news generally preceeds the ; Howard and was Jargely attended.  Seated at tho

| achievement. ;' head table were Messrs. J. H. Bherrard, 'Dr. Adam

| ettt & | Shortt, Benator N. Curry, H. B. Waiker, T, H. War-

PUCINE WL BCOME, B
MIST FROBUETHE I L0

Toronto, Ont, Novéember 26.—Hamilton B. Wills
weekly market letter quotes Viee-President and Gen-
eral Manager Keading, of Big Dome, as saying: —

“I am of the opinion the Porcupine camp will yet
become one of the most produdtive in gold of this con-
tinent. - The oré of this camp is easily treated and
the extraction will Be higher than in most mining
centres. The costs per ton will also be materially
lowér within a short time, especially when it is fully
demonstrated which process of milling—stamps or
tubes—is the better. {

“8o far as the future of Porcupine is concerned l!
am now pleased to be connected with this camp
and incidentally with one of the mines which will
contribute a fair proportion of the future bulliog
output from Porcupine.” H

e A R O,
Mother—Why did you hit Temmy’ {
Freddy—Aw, Tll get oyt a green book to tell you.

|

WEEP? NOT TO-DAY.

|
‘ Weep not to-day; why should this sadnéss be
Learst in present fears
f To. o'érmaster those tears
That unhindered conquer thes.

Think on: thy past valour, thy future praise;
Up, #ad heart, nor faint
In upgracious complaint,
Or & prayer for better days.

Deaweth curely nigh
Whes good-night is good-bye,
¥or ihe sleeping shall not cesse,

| g
: Daily thy life shortens thy grave's dark peace
i 3

s 5
Fight, to e “ound (lighting; #or far
Deemy not strange (hy doon;
this sorrow 't'i!l} tonte,
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BELIEF OF TS
 HITH DEBS Bk

With Funds to Continue Their
Business

COLLECT SCHEDULED DEBTS

Traders Assisted Must Do So and Hand Ower the
Proceeds When Received to the Banks.

The London Times, in a recent issue, gives the par-
ticulars with reference to the British Treasury's
scheme for the relief of traders having debts out-
standing abroad.

consisting of representatives of the Treasury, the!

Bank of England, the joint stock banks, and the As- |

sociation of Chambers of Commerce of the United

Kingdom has been formed, to which is delegated the:‘
authorization of advances in approved cases -to Brlt-}
ish trades carrying on an export business in reapectl

of debts outstanding in foreign countries and the Col- |
onies, including unpaid foreign and colonial aocept-
tances, which cannot be collected for the time being.{

The object in view is to assist traders by removing |
obstacles to the steady v of business which ha.\'e’
arisen through the tem interruption of the or-
dinary channels of ¢ m. The assistance to bei
given is intended to pr solvent traders wiLh"
funds to continue their 1 s, and to pay their
commercial debts to other traders or mnnulacturersn
The banks have agreed that no part of the advances’
under this scheme st be applied to paying off Ur‘»
reducing loans or bank overdrafts or meeting unpaid

!
It is announced that a cummittee|

pleasant to Contemplate—Rubber Authorities
Expect Early Lifting of This Embargo
Which is Move Against Germany.

suffering in price and distribution power,

the foundation stone for $300,000,000 of annual gross
business in the United States, would escgpe unscath-

ed.

News of the outbreak of the war in July produced

a feverish

pound, a doubling of quotations in a few days' time.

But prices quickly receded and have for weeks been

en seriously.
And now England has placed an embargo on ex-

portation of crude rubber to any other country than
England. If prolonged for any great length of time,
this would inevitably mean higher prices for rubber.

And this is, of course, .another reminder of how in-
creasingly dependent the world is growing for its

other countries of
Brazil was the big
Far East was merely

crude rubber upon Ceylon and
the Far East. Five years

source of crude rubber. Tl

an interesting possibility. To-day 60 p.c. of the
world’s rubber comes from the Far East. The esti-
mated production from Cec¢ylon, Java, Sumatra was
this year 75,000 tons. It will actually come slightly

short of that figure, while Para will do well to furnish

35,000 tons or half the I astern output.
England, of course, contro 15 colonial possessions

Ceylon, Borneo and the Malaca straits, and these

foreign and colonial acceptances held by the trader's ‘! centres should this year produce not far from 80 p.c.
own bankers. of the Far Eastern output

The committee will have absolute discretion to de- Fortunately the big crude rubber plantations of the
cide whether an advance is to be made in any particu- | United States Rubber Co. are in Sumatra and not
lar case, and, if they decide to make an advance, as to “ under the LNE“Sh_CumI‘”I If .!hxs rubber »Vembarso
the amount, such advance will not exceed 50 per cent. | should become serious, the United States Co. could
of the outstndings. Full particulars must be sched- | force things along and get a fraction of its rubber
lued and lodged with the commitee, supported by a | from its own plantations
statutory declaration of the trader and supplemented | But crude rubber experts believe that this rub-
by a report from the manager of the bank with whom | ber embargo will not last long. ‘It is a move de-

the trader keeps an account or through whom the ad- | Signed to cut off the Germans from getting rubber
vance is to be obtained; the banker may call upon | Supplies through Denmark and Genoa as they have

the trader to submit to him audited accounts of his| !
business and such other information as he deems de- |
sirable. The necessary forms will be issued by thefl
banks, through whom all applications for advances |
should be made.

The committee will be prepared at an early date | b€

not give an

been doing.

American consumers have heep to Washington.and
alked the situation over with the department of
state. Under the constitution the government can-

explicit guarantee that goods will not

exported from .this country to. any particular

to consider applications and will authorize the bank- ‘ country. But it is believed that a satisfactory guar-
ers of the trader to provide facilities which will take | antee properly worded that does mot conflict with

the form of a six months’ bill drawn by the trader, |t

he constitution can be given the English that goods

sccepted by the bank, and certified by the committee ‘ made from rubber brought in from Ceylon and other

as ‘guaranteed under the scheme for the relief

to ’ points will not be exported to any quarter where they

Eritish trad:rs, of November 8, 1914’ The bill will be | ¢an get into German or Austrian hands.

domiciled for payment.at the accepting bank or its
London agents, and.may be taken up at maturity by |8
the drawer. It will be remewable in whole or in part f:
for a like peri; from time to time until
months have elfeed after the close of the war or un-
til the expiry of ‘The Court (Emergency Powers) Act, | @
1914’ whichever shall happen first. Immediate re-| O
course against a trader will arise if and when a re-
ceiving order in bankruptey (or a corresponding or-
der in Scotland) is_made against him.

The trader may discount the bill either with the ac-
cepting bank or in the market. The trader must pay
in advance to the bank an accepting fee on each bill
of 5s per cent. The trader must further pay a com-
mission at the rate of 1 per cent. on the amount of
each bill when originally drawn or renewed to meet
expensges and provide an insurance fund.

Every trader so assisted shail be under obligation
to collect the scheduled debts as soon as pussible, and d
to hand over the proceeds as and when received to the
bank, together with any further sums which the trad-
er may elect to pay, which will be applied in reduction | P!
of the advance.

twelve | & Vvery serious climb.
the confidence of the leading rubber consumers that

er New York,
chants’

The price of crude rubber last week advanced to
7 cents, which compares with 581 cents just be-
ore the embargo was made effective. This is not
It is certainly suggestive of

way will be found to preserve a continuous supply
f crude rubber for this country, which uses 55 p.c.

of the world’s rubber production.

AMERICA CAN INCREASE EXPORTS

Germany Has Been Chief Competitor of United States

in This Line and Her Elimination Temporarily
Will Help Trade Generally.

New York, November 26.—Excellent opportunity for

increasing exports of American metal and metal pro-

ucts as the result of the war is pointed out by Great-
the weekly publication of the Mer-
Association. Growing exports of finished
roducts of irpn and steel are noted. It is shown

that while products of blast furnaces are exported

The Government will ask Parliament to provide that | only to the extent of 1 per Cent. of the annual produc-

the ultimate Joss, if any, shall be borne to the extent

of 25 per cent. by the accepting bank, and to make
the charge upon the outstanding debts valid and ef-
fective as against all persons without registration or | $
other formal notificaiton. d

tion of $391,429,000 and crude iron
of 75 per cent. by the Exchequer and to the extent|are only 2
foundry and machine shop products are exported to
the amount of 7 per cent. of the total production of

and steel exports
000 production,

per cent.

1,228,475,000.  Fifty-four per cent. of the annual pro-
uction of $30,886,000 of pipes and fittings and 41 per

—_— cent. of the $53,266,000 yearly production of light hard-

BETTER SENTIMENT PAST WEEK
KEPT PRICES FROM YIELDING.
New York, November 26.—The Iron Age says:—
Bales ‘of piz iron by Buffalo furnaces amounting to | ¢
160,000 to 200,000 tons are the chief feature of the
iron market in a week that has Brought little change |0
in finished steel. -
A development at Pittsburg that'may become im-
portant is the a that a ] steel com-
pany will sell at_ present prices for U\é first quarter

ai

says the article.
drawal of European capital, which is so closely as-
sociated with these projeets throughout the world.
On the other hand, shipments of wire have already

ware and tools are expected.

It is estimated that only .003 of 1 per cent. of this

country’s exports of locomotives and only 2 of 1 per

ent. of structural stee] exports go to Europe.

“It 'is probable that these shipments to other parts
f the world will be depressed for a considerable time,”
“This is true because of the with-

of next year, and is authorizing its sales’ managers| increased and further increases are confidently ex-

to meet the market.

It has been found that the better sentiment of the
f three weeks has not Kept prices from yielding,
‘and™t s evident that policy of importasf
dticers will now’ be to sell freely for firft quarter of
1015 at the best prices that can be obtained.

Bales of pig iron at Buffalo in two .wegks have
been close to 250,000 tons and by some authorities| !
thosc of the past week are put as high as 200,000
tons. e &

The American Radiator Company alone took 108,-
900 tons for delivery in the first half of 1915, 1

N ber orders n lines have been less

'than the
- steel corporations’ bookings including export busfriess

injthe past week have been slightly better. ' fts ingot

been

1y less in’the month,

| SOME COUNTERFEF
usement was y by the receipt of some
bills among the | i reserves paid in on

‘Bave averaged about the same as for last month, and | ing machines are likely to be much hurt by
¢ & 87 per cent. of the, exports go to Furope,

 production s now.at' 38 per cent. of capacity, after | ; “One of the hoticeable features in the d

£ g o £

a remarkable increase i the
electrical par
Greater New York. “In practically alj forelgn courn-
tries

pected.

“Tin is imported into this country almost entirely

from Europe, or through Europe from the Straits Set-
it steel pro-| tlements, South America,, etc,

The ore could well

be brought to such a port as New York and reduced
here, to the very great saving of American users.”

Loss is looked for in exports of agricultural mach-
nery, 53 per cent. of the $40,572,000 exports going to

Europe. = The total production is said to be $146,349,-
000. 4

“On tpe other hang," says the articlé, “the agricul-
ural sections of the United States should increase the

am demand, which absorbs three-quarters of
October average with some producers. The | these Products manufactured'In the United States.”

Exports of cash registers, typewriters and caloulats
the war,

EKGLANDS ENIED OF FUBDER
TRUBLE NEACHN AROOCES

British Embargo Contains Price Possibilities Un-

Boston, November 26,—It seemed starcely possible
that while copper wool and other commodities were
rubber,

advance in rubber prices to $1.25 per|

practically normal until rumors of a British embargo
on rubber shipments to this country began to be tak-

JOHN E WRIGHT,
) Recently elected Pr of - the
| mercial Travellers’ Association.

Damin:

STATISTIGAL RECORD
 OF PROGRESS NS,

A Half-Century Retrospect Readily
Available by Reference to Tables °
Cleverly Compiled

NATIONAL WEALTH INCREASE

Evidences of Improved: Social Conditions Among the
People Are Also Found. Increased Activity
Among the Farms and Large Industries
Has ‘Also Developed.

‘Washington, November 26.—An  epitomized record
of the nation’s growth in area, population and re-
sources is contained in a pamphlet just issued by the
Department of Commerce through the Bureau of For-
eign and Domestic Commerce, entitled “Statistical Re-
cord of the Progress of the United States, 1800-1914.”
In all cases where the statistical -data permit, the
tables cover more than a century; the later inaugura-
tion of certain lines of statistics necessarily restricts,
in those cases, the period eovered.: * ’

A half-century retrospect, readily available by re-
ference to tables appearing in the pamphlet, affords
a clear perspective of the nation’s growth. Since
1850 the population of the United States has more
than quadrupled, being approximately 100 million at
the present time. In the same period, however, for-
eign commerce has gréwn' from 318 million to 4,269
million dollars and the per-capita value of exports
from $16.96 to $23.27. National wealth has increased
from 7 billion dollars in 1870 to approximately 140
billion; money in circulation from-279 million to 3,-
419 mjllion; and New York bank clearings from ap-
proximately -5 billion to over 98 billien dollars, while
for the entire country bank clearings have ‘grown
from 52 billion in 1887, the earliest year for which
figures are available, to 174 billlon in 1913.
Evidences of improved social conditions among the
people are also found in the *“Statistical Record.” For
example, 19 million children are now enrolled in pub-
lic schools and about 200,000 students in colleges and
other higher institutions of learning, und' the total ex-
penditures on behalf of education now approximate
$500,000,000 a year, the result bglnx a rapid increase
in general intelligence and a marked decrease in illi-
teracy. Over 22,000 newspapers and periodicals are
disseminating information among.thq people, and the
report shows a steady growth in the number of lib-
raries in the country. In 1850 depositors in savings
banks were 251,000 in number; to-day the number is
11 million with deposits, exclusive of those in other
savings institutions, aggregating 4% billion dollars,
or more than 100 times as much as at .the middle of
the last century./ ’

Increased activity on the farrm®, .in.the factories
and in the great transportation .industries has also
developed during the last half-century. The value
of farm property increased from 4 .billion dollars in
1850 to 41 billion in 1910; the .value .of manufactures
from 1 billion to over 20 billion; -and the number of
miles of railway in operation, from- 9,021 in 1850 to
258,083 in 1912. In the last quarter-century the num-
ber of passengers carried has -increased from 492
million to 1,004 million, and the volume of freight
handled from 632 million to 1,846 million short tons.
Nearly 20 billion pieces of outgeing mail matter are
handled annually by the Post Office Department,
which disbursed in this important public service last
year 262 million dollars, or $2.70 per capita,

The range of subjects included {n the “Statistical
Record” extends to many other factors of National
life, such as farm production, production of minerals,
the consumption of liquors, prices of staple commo-
dities and financial conditions; while broad outlines
are shown with respect to the world’s development in
p tion, prod ce, carrying power, etc.
The book is sold by the Superintend of Do
‘Washington, D.C.
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EIGHTEEN SECURE VICTORIA CROSS.
London, November 26—Eight Victoria (rosses
have been awarded for conspicuous service in battles
in France. Five of these were given to privates and
three to officers. ?

Three men. won their decorations at. the battle of
Le Cateau, one at Mons, and the ‘others in later bat-
ties.

ht

erican trade during the last five years has been
exports of ‘American

Altogether, el Victoria crosses, the most cov-
eted of all British decorations for valor, have been
ded since the n ‘of the war.

Y and " says

there have been very extensive hydro-electrical

‘opening day at New York.’ a few 4 in
bad morzy out of - tot: 7

plies amounted to’ $12,150,000, while in 1913 it réach
$26,772,000—a very striking Increase.” 3

2 !n 1905 the tqgal value of the exports
h ~and sup-

the article, d the temporary elimination of Ger-
man competition in foreign markéts gives the Ameri-
can manufacturer an exceptional opportunity, )

. “Phere are four great groups of fmportant markets
for electrical machinery and eledtrical supplies: North;

Exports of electrical machinery are $27,041,000, 12

per cent, of the production. Bleven per cent. of tiie
- | eXports g0 to Burops. | Exports of other machinery

‘| America, South Ameri

ed, the' Overseas Colon
Dposuessions and the markets in the Far East. - In each
(of ‘these divisions American’ ucts have gained a
strong foothold, and in each ‘of tliese markets there
#plendid opporturity ‘ldrge extension in their

serve banks,

s _PRESIDENT 'NATIONAL CITY BANK,

ing. Mem:
adis- .

=

rom Will Depend

Upon.
Hcm.lnr Banks. ¥

Now that ‘the Federal Reserve Banks have been
established in the United States, it will be & matter
of interest to see how they make money; for it is in-
tended that' they shall be self-supyorting.  The Fe<|
deral Reserve Act provides that after all necessary
expenses have been paid, stockholders in the Fe-
deral Reserve Bank that is the member banks, shall
be entitled to receive dividends at the rate of 6 p.c.
on their investment “which dividend shall be cumii-
lative.” “After paying this dividend, half of the addi-
tional earnings, if any, are to be pald to. the United
States as a franchise tax and half into a. surplus
fund until the latter amounts to 40 p.c. of the paid in
capital stock.

The Federal Resérve banks have 'been endowed
with “certain powers and functions of which the
most important is the granting of rediscounts. To
what extent rediscounting will be resorted to, there-
fore,” becomes a very vital question. Primarily, the
power of granting redisocunts by the Federal Re-
serve Bank is there as a sort of butwark in the fin-
ancial situation. It is designed to overcome ’the
great short coming of the past, namely, the absence
of proper facilities where banks ia time of stress,
when they are strapped for funds, can 80 to a cen-
tral institution anhd turn some of their assets into
liquid funds. If this procedure shquld be resorted to
frequently, it will readily be seen that it would mean
& considerable source of revenue for the Federal Re-

t

t

3

P

But such emergencies are not of frequent occur-
rence. It is conceivable that in tne fall of the year
when the crop-moving demands occur, unexpected
stringency ma'y sometimes arise in the money mar-
ket, as it has In the past. Then, of course, the banks
would go to the Federal Reserve institution with their
paper. But every time they do that it means a loss
of profit to themselves. It is not to be imagined
that banks when they buy commercial paper are go-
ing to rediscount it again' if they can help it. As
long as the Federal Reserve banks are only to handle
commercial paper brought to them through the mem-
ber banks, it is difficult to see how they are going
to mg.ke much money from the rediscounting func-
tion. It'is not as if they were competitors of the
banks in the open paper market.

It would not be surprising, therefore, if the Fed-
eral Reserve banks find that they will have to rely
just as much on their other powers in order to pay
6 p.c. cumulative interest to their stockholders. The
power to make advances, or loans, which is a consid-
erable source of revenue to the outside banks, it
would appear, is also curtailed by the new law. The
Federal Reserve Bank'in New York City and some
of ti¥ larger cities may be able to make good money
from’ fudicious market operations, such as foreign ex-
chl.nge,‘etc., but it is hard to see where the smaller
central institutions are going t6 make much money.
The trouble is, Congreés, by encircling the new in-
stitutions with very restrictive regulations, has made
them, as it were, Government bureaus to relieve the
money market, rather than self-supporting banking
institutions, which it was expected they should be.

PARIS BOURSE. IN 1848

Operators Then Better Able to Handle Situation Than
Their Successors.

w

The Finanecier, of London, Eng. says:—The Paris
Bourse was small potatoes in 1848, the number of
stocks dealt in being insignificant and almost limited
to Home Ralils and Rentes. ~ Business was suspended
on February 24th, on the outbreak of the revolution,
and the Bourse remained closed till March 6th. Then,
as now, the principal difficulty was the fixing of
making-up prices for the end-of-the-month account,
but it was rapldly solved, although the cancelment of

the bank will have transferred all its business to thé
new quarters.

CASH WHEAT STRONGER.

Chicago, November 26.—Cash wheat gets stronger
every day and has risen within the fortnight from 2
to 2% cents ¢l under D ber delivery to %
of one cent premium.

Cash wheat sells at premium over December at all
other grain markets. Texas export buying promises
to be the largest for any day thus far this crop
year,

ch

ce;

to
George E, Roberts; formerly Director of the Mint at
‘Washington, and a well-known Chicago banker, has
assumed -his dutles as assistant’ to the President ot
the National City Bank of New York etfy,

 Mr. Roberts will, it is stated, devote a portion of
his tithe to the supervision of “Americas,” 'a publica-
tion lssued by the National City Bank in the interest
of Soith American tarde. ;

" ‘ >

% HELD UP BANK CASHIER. i
| The Minnedpolis highwayman Who held up a bank | -

to

to

in

cashier aught to haye known better. All they got
Waa seventy centd and & watch.

: El‘ect.t.icit'yv.j Has

panies and 133 were operated under public
ship, according to statistics compiled by Vic e-Consul
General Louis G. Dreyfus, of Berlin.

in 1912 were $67,892,785, compared with $6
increase of $5,840,829, for the year 1911.
greater part of these revenues were from passenger
traffic, freight and postal traffic receipts accounting
for but $2,694,182 of the total in 1912, and $1,957,194 in
1911,
increase of $4,048,310 over the preceding year.
vested capital in 1912 was placed at $287,593,
1912 statistics show that there were 244 deaths and
1,100 injuries to passengers, and eight deaths and
129 injuries to employes.

usage of their transit facilities.
sen the number of rides per capita in 1912 was only 95,

railways does not seem to vary in proportion to
population.

Germany has made but little progress in the € :
fication of steam railroads. Several years ngjy a shor
line from Berlin to Marienfelde was electrified. :
there have been no important developments of Ihlv.“

Office has raised the premium on gold bar:
cents to five cents per $100.

years to cover incidental expens e
retining, etc., but it has been found neces
ference in the gold export point W

6 points now between ship,

coin, which, owing to their full weig!
the shipping pol

Ol Company 400 men will’ be em|

placed Other Power---Total Mil.
age Has Increased Largely

~« INCOME AND EXPENSES

R ‘
Germans Do Not Avail Themselves of Transit Fa.

cilities as Freely as We Do—New York's Gain
Relatively Greater Than That of Berlin,

The development of street railway service in Ger-

miny in the last few years has been verp rapid. To-

al mileage has increased largely and electricity has

been slowly but surely replacing the horse car and
steam-driven systems.
of horse car lines, and in 1912 this had been reduced
to twenty-five miles, while in the same period the
mileage of steam-driven lines was reduced from §3

In 1901 there were 101 miles

0 44. A considerable portion of the street railw

ay

mileage is, however, still narrow gauge.

Of the 288 companies operating street railwa s« in

Germany on March 31, 1913, with a total mileage of

,116, 165 were operated and owned by private com-

owner-

The number of
mployes on the payrolls was 50,982, and, in 1912,

there were transported 2,761,756,355 passengers, com-

ared with 2,667,156,295 in the preceding year, In

freight service, 1,862,609 metric tons were carried in
1912, as against 1,794,585 in 1911.

Income and Expenses.
The total receipts of all street railways in Germany

051,936, an

By far the

Total expenditures in 1912 were $42,957,026, an
In-
The

As will be seen from the accompanying table, the

street railways in Germany are not used nearly so
much as they are in this country.
lines in Gteater New York, including subways, ele-
vated lines,
which was equivalent to 828 rides per capita, or, fig-
ured on the basis of 1910 population, to make it com-
parable with the Berlin figures, which are based on
the population' of that city and thirty suburbs as
shown by the census of 1910, the number of rides
per-capita was 336,
passengers were carried in Berlin, which was equal
to 186 rides per capita,
tial passenger traffic gains in 1912, but New York's
gain was relatively greater than that of Berlin.

In 1911 the various

etc,, carried 1,603,901,397 passengers

In the same year, only 648,252,625
Both cities made substan-
Varying Usage.

Other German cities show great variations in the

For instance, in Es-

hile in Dresden it was 237. The usage of the street
the

The following table shows the number of passen-

gers carried on the street railways of the principal
German cities in 1911 and 1912, the populatlon, cen-
sus of 1910, and the number of passengers carried per
capita in 1911 on the basis of 1910 population, in com-
parison with similar figures for Greater New York:

Per
Capita in
Passen. 1911 on
Population, gers Basis Passengers
Census of Carried, of 1910 Carrled,
1910. 1911, Population. 1912
Greater N.Y. 4,766,883 1,603,901,397 336 1,680,913933

Actual . . veesoese  aeiierines 328
all outstanding contracts was at one time under con- Berlin, with
sideration. The official brokers’ syndicate at first 30 suburbs 3,480,000 648,252,625 186 77,442,244
proposed that the lowest prices of February 23rd, the Hamburg-
session immediately preceding the closure, should be Altona . . 1,105,000 166,721,751 151
taken as basis for the settlement of all pending bar- Munich . . . 596,000 116,653,096 194
gains, involving a fall of about 3f on the Government Leipsic . . . 588,000 119,885,600 204
stocks and 16f to 20f on Railway shares. After much Dresden. . . 547,000 129,944,766 237
discussion the Three Per Cent. Rente was made up at Cologne .. . 617,000 109,410,597 212 5
72f, instead of 70%f, and the Bourse re-opened on Breslau . . . 512,000 77,200,670 151 84,083,121
March 7th, the payment of differences being post- Frankfort on
poned until the 10th of the same month, The analogy Main-Offen-
between 1848 and 1914 is not complete, and the present bach . . . 491,000 114,376,981 233 110,787,940
case, both here and in Paris, is no doubt far more in- Essen (Rubr)
volved; yet it appears that our forefathers were fully with Borbeck
able to deal with the sltuation—in fact, better than & Altenessen 410,000 39,049,943 95 44,970,213
their financial successors, judging from the hopeless, Nuremberg- o
muddle in Throgmorton Street. % Fuerth . . 400,000 30,693,807 99 44,475,844
Hanover- =
CHASE NATIONAL PREPARES TO MOVE. Linden . . 376,000 56,097,046 149
The Chase National of New York is preparing to | pysseldorf . 358,000 66,858,887 181
remove from its present location, 83 Cedar street, to Elberfield-
the ground floor of the new Adams Express Company | Barmen . . 840,000 34,070,684 100
building, 61 Broadway. It will occupy there the whole | Chemnitz . 288,000 28,698,580 99
floor extending from Broadway to Trinity Place. Re: | stuttgart . 286,000 43,670,171 153 e
moval will start shortly, and by the end of the year Magdeburg . 280,000 33,378,193 119 34,836,162
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PREMIUM RAISED ON GOLD BARS.

— United States Assay
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Port Moody, B.C., November

with the completion of the new p

Almost Entirely g,.

hing That is Bonded For Early Dﬁ"‘
Means Until the End of Decomber, is |
Firm. Stiff Prices Are Being Paid F
"> Crossbreds; Merinos Are Selling
at Highest Point, -
(Special Cerrespondence.)
y mail), November 13.—There
offering in wool and tops for early 4
thd.uﬂ:m thoroughly firm. Although th
S :re parely over, users are again buving
‘;:m London market, and a prémium is
* fered on the price paid for Buenys Alres woc
b cure early shipment, The samé keenness of
kmm‘ on the spot was apparent at the Du
. where, in spite of the fact that t!
gon had been many times picked over, pr
he whole quantity was cleared at prices whi
scarcely leave any profit on immediate reali:
this market. In the case of forward busine
over, the situation has been modified since
ﬂ’;o news of the decline in values at Melbon
gydney. Reports as to the extent of the de
conflicting, and some topmakers represent t!
ywools have given way very little. AR the sar
sers have substantially reduced their offers |
.yuary and later months, and business is dif
pegotiate. This applies to fine and mediun
" hreds as well as merinos. Coarse crossbreds
J‘(he present ruled chiefly by Buenos Aires
" which are unchanged and firm. As regards
there s still activity at Port Elizabeth, and sal
E {le beginning of the season are computed to
£ {0 about 2,600 bales of winter nair and wint
! gince Monday 300 bales of alpac= fleece of t}
mark have been sold at 17%d.
, The yarn situation is unchanged. Yarns fo
f. and military hosiery are still wanted, but fe
| pers are in a position to give what users
to be reasonable delivery, and those who ca:
' fieally command their own prices. Botany s
are busy for the hosiery, gabardine, and Pai
& and dress goods trades, but the output for c
© i still much below the normal. ~ The little
peing done in mohairs is nearly all on hom
& account.
With the starting of the weekly sales at Sydr
* Melbourne prices have fallen, ‘as it was pr
- they must as soon as supplies began to come f
' i bulk. The result has been to-bring to a. st
* the forward business that was being done t
merinos and the finer crossbreds. Topmake
b being offered twopence a pound less than on
day, and they are not prepared to accept an
L reduction,  In fact, they deny that anythin
& happened to warrant a reduction at all appro
i that amount. While admitting that Sydne
; Melbourne may show the declines reported
b candard of comparison is the sales last held at
" entres, they point out that their quotations fo
have been based on the prices ruling at Brisbar
week, and claim that the reduction shown by S
f, and Melbourne as compared with Brisbane |
'flnwre than a halfpenny for good ,topmaking m
_,‘\ the case of crossbreds no comparison with
:lhne can be made, but these are asserted to b
p Ing at Melbourne on a par with River Plate
i Doubt is raised also as to whether any of the
,‘ bought in Australia this month will get here |
§ April, and it is stated that buying orders have
§° withdrawn because no ships are available fo
i Wool already bought. This latter fact is giv
the chief explanation of whatever decline good
have suffered, i
The cables despatched from Christchurch cor
ing the first of the New Zealand sales did not
f hand soon enough to have any effect on to-
| arket, but prices were maintained on firm ac
4 from Buenos Aires. The Christchurch agent ¢
i heW Zealand Loan and Agency Company auotes
frossbreds at 13d.—14%d., medium 11d.—12%d,
f oarse 9%d.—11d. Last year the quotations
ff U 1044, ana $1.a.—9%a. and for the op
§ "6 of the scason, which took place at Aucl
i 10%d. 94, ana 75 d.—81d.
£ Everything that is wanted for
B Means unti
4 Ele!ed!ngly s

' praatord (b

early delivery, v
the end of December, is fully
k. tiff prices are being paid for smal
£ of crossbreds, and merinos are selling at the hi
- Dolint. It is stateq by those who attended the D
B8l yesterday that the keenest competition
i' from the Woollen manufacturers, but Bradford b
4 %cured a fair share of the wool, some of which
Changed hangs again already.
—_—
3 SHEEP RAISING COMPANY.
A nﬁ:o&a, BC, November 26.—The British Colus
3 "nwoo:)np}?m" Limited, with an authorized cg
b "7 has been incorporated for the purpos
] z&lng n sheep ranching in the Province,
9 R:n‘;?;c:ict::: D. 8. McDonald (president), |
gy \ ary -
<5 i iy y-treasurer), and D. A. Whit
i The Cmpany ig
i Gibgon g Landin
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ME AND EXPENSES

v <

t Avail Themselves of Transit Fa.
sely ‘as We Do—New York's Gain
Greater Than That of Berlin,

nt of street railway service in Ger-
few years has been verp rapid. To-
increased largely and electricity has
surely replacing the horse car and
stems. In 1901 there were 101 miles
5, and in 1912 this had been reduced
iiles, while in the same period the
1-driven lines was reduced from §3
erable portion of the strect railway
ver, still narrow gauge.
ipanies operating street railwavs in
ch 31, 1913, with a total mileage of
perated and owned by private com-
were operated under public owner.
) statistics compiled by Vic e-Consul
Dreyfus, of Berlin. The number of
payrolls was 50,982, and, in 1912,
rorted 2,761,756,355 passengers, com-
155,295 in the preceding year. 1p
862,609 metric tons were carried in
794,586 in 1911.
come and Expenses.
ts of all street railways in Germany
92,785, compared with $62 5
829, for the year 1911.
1ese revenues were from passenger
d postal traffic receipts accounting
of the total in 1912, and $1,957,
\ditures in 1912 were $42,957,026, an
310 over the preceding year. In-
1912 was placed at $287,5 The
)W that there were 244 deaths and
passengers, and eight deaths and
ployes.
from the accompanying table, the
. Germany are not used nearly so
in this country. 1n 1911 the various
New York, including subways, ele-
carried 1,603,901,397
lent to 328 riqes per capita, or,
of 1910 population, to make it com-
Berlin figures, which are based on
that city and thirty suburbs as
sus of 1910,

In the same year, only 648,252,625
arried in Berlin, which was equal
apita, Both cities made substan-
fic gains in 1912, but New York's
 greater than that of Berlin.
Varying Usage.
ities show great variations in the
sit facilities. For instance, in Es-
rides per capita in 1912 was only 95,
t was 237. The usage of the street
seem to vary in proportion to the

051,9

an
By far the

passengers

the number of ri

ble shows the number of passen-
e street railways of the principal
911 and 1912, the population, cen-
y number of passengers carrled per
e basis of 1910 population, in com-
r figures for Greater New York:

Per
Capita in

Passen. 1911 on
ion, gers Basis Passengers
,of Carried, of 1910 Carrled,
). 1911, Population. 1912
83 1,603,901,397 336 1,680,913,933
o asssesses . 328 .
00 648,252,625 186 77,442,244
00 166,721,761 151
00 116,653,096 194
00 119,885,600 204
00 129,944,766 237
00 109,410,597 212
)0 77,200,670 151 84,083,121
)0 114,376,981 233 119,787,040

x 70213
)0 39,049,943 05 44,970,21

14,475,844

0 39,693,307 99

0 56,097,046

149
0 66,858,887 181
0 34,070,684 100 35,130,002

31,453,958

0 28,698,580 99
0 43,670,171 153
0 33,378,193 119
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‘the whole

b his market.  In the case of forward business, how

Bl gver, the situation has been modified since Monday
~ ﬂ’;o news of the decline in values at Melbourne and
}W Reports as to the extent of the decline are
,"mmmng, and some topmakers represent that good

gydney.

nave given way very little. AN the same spin

¢’ ruary and later months, and business is difficult to

b jegotinte.  This applies to fine and medium cross
,‘m as well as merinos.

| yhich are unchanged and firm.

£ {lio beginning of the season are computed to amoun

3 {o about 2,600 bales of winter nair and winter kids.
B gince Monday 300 bales of alpac= fleece of the MFH

b mark have been sold at 17%d.
The yarn situation is unchanged.

3 tieally command their own prices.

¥ 15 still much below the normal.

' account.

With the starting of the weekly sales at Sydney and
" Melbourne prices have fallen, -as it was predicted
4 they must as soon as supplies began to\ come forward
‘ in bulk. The result has been to bring to a standstill
¥ the forward business that was being done here in vear were 29. The
Topmakers are

merinos and the finer crossbreds.
b being offered twopence a pound less than on Mon-
] day, and they are not prepared to accept any such
' reduction, In fact, they deny that anything has
i happened to warrant a reduction at all approaching
- that amount. While admitting that Sydney and
] Melbourne may show the declines reported if the
ciandard of comparison is the sales last held at those
centres, they point out that their quotations for tops
have been based on the prices ruling at Brisbane last
week, and claim that the reduction shown by Sydney
f, and Melbourne as compared with Brisbane is not
‘ more than a halfpenny for good ,topmaking merinos.
‘;:ﬂ the case of crossbreds no comparison with Bris-
:hne can be made, but these are asserted to be sell-
, ing at Melbourne on a par with River Plate wools.
B ]?oubt is raised also as to whether any of the wool
£ bought in Australia this month will get here before
4 April, and it is stated that buying orders have been
§° withdrawn because no ships are available for the
¢ Wool already bought.” This latter fact is given as
" the chief explanation of whatever decline good wools
i have suffered. i

The cables despatched from Christchurch concern-

Ing the first of the New Zealand sales did not como
5 }ohnnd soon enough to have any effect on to-day’s
market, but prices were maintained on firm advices

from Buenos Aires. The Christchurch agent of the
& MW Zealand Loan and Agency Company quotes fine
» ossbreds at 130.—14%d., medium 11d.—12%d., and
b cparse 9144114, Last year the quotations were
\lld., 10%d, and $1%4d.—9%d., and for the Qpening
£ 8ale of the season, which took place at Auckland,
6 %4, 50, and 73.4.—81;q,

7

Everything that is wanted for early delivery, which

"_"!enns untl the end of December, is fully firr.
v' Bxceedingly stiff brices are being paid for small lots
£ O(Crosabreds. and merinos are selling at the highest
& Doint,

E It is stated by those who attended the Dublin
i salo yesterday that the keenest competition came
b from the Woollen manufacturers, but Bradford buyers
i *Cwred a fair share of the wool, some of which has
¥ thanged hangg again already.
—_—

SHEEP RAISING COMPANY.
. Victoria, B.C,, November 26.—The British Columbia
3 Bheep Company, Limited, with an authorized cgpital
3 F‘IW,OOO. has been incorporated for the purpose of
b gaging in sheep ranching in the Province.
The ofticers are: D. S. MeDonald (president), John
% Rankin (secretary-treasurer), and D. A. Whitaker
< (Renera) Manager),

uﬁf ®ompany is stated to have purchased 320 actes
b bson’s Landing, with a large strip of land avail-
A e for 8razing purpoges.

. The com, i

b oy g, " 1IOPES to e in operation about Janu-
% Undoubtedly the flield is large.
iy o growth ang development
L Mand for 1amt, and mutton

nd the borders of the

be watcheq Wwith a gre

It will take some
to satisfy the de-
that is now obtained from
i Province. The exper\ment
4 at deal of intercsi.

AMERICAN CRoOpP PRODUCTION.
Washington,

oy November 26.—Although preliminary
L tes of Crop production this year indicate that
Imu:&:’:egate per acre yields of all crops will be
“le}a ber cent, larger than last year's yield and
9 “-" D:r tent. larger than their ten year average,
ka1 SUIl be smalier by nearly b per cent. than
# mtrecord large erop yields, according to the De«
The 1 of Agriculture to-day. 3
"l production of co
E howi g, &hout 10,6 per
; M’T the wheat erop 1
i “rley 1.3 per'cent.,
L ]

rn this year, it ig estimat-
cent. larger than that of
8.8 per cent.; gats 1.6 Dnr\
and buckwheat 23.1 per

E | Noj
. ,Mz‘"""::dins Increased production, prices which
'.“‘Mar " receiving for grain Crops ‘are some-
"l. 3 an received from last ¥ear’s crop. There
- OWever, paen 8 decline in'the prices received

SPDley ang 3
- Potatoes
of cotton, ’ lnda. marked decline in the

y mail), November 12—There is enouth | Finest western,
in wool apnd-tops for early delivery to | Finest santers. white
t.horouxh]y' firm.  Although the London | Pinest eastern, AR (o
pm;’ue]y over, users are again buving private-

:: London market, and a prémium is being of-
on the price paid for Buenos Aires wools to se-
The same keenness of demand 1
e spot wasg xipparent at the Dublin sale
in spite of the fact that the selec-
times picked over, practically
b Zze;t:?;r:as cleared at prices which would
diate realization in

§ scarcely leave any profit on imme

w have substantially reduced their offers for Feb-

Coarse crossbreds are for

resent ruled chiefly by Buenos Aires prices,
P As regards mohair
& there is still activity at Port Elizabeth, and sales since

Yarns for khaki

and military hosiery are still wanted, but few spin-
b jers are in a position to give what users consider
3 to be reasonable delivery, and those who can prac-
Botany spinners
{ gre busy for the hosiery, gabardine, and Paramatta
q and dress goods trades, but the output for coatings
The little that is
' peing done in mohairs is nearly all on home trade 8th and the last

steady in the local market, busi-
58 belng still rather quiet for the season of the year,'
8 the:demand is’ peincipally from local buyers for

-fo-fill . actual wants, but the feeling  re-
‘steady. and prices show no important:

e £

S 27%c tq 28c

26%e to 27%¢
26%c to 26%c
24c  to 25c

T 25¢  to 25%c
The tone of the market remains firm but the vol—!
ume of business doing over the cable is still smah |
owing to the difficulty in securing ocean freight
space, but as soon as it is available from Canadian '
Winter ‘ports  and Portland the indications are that |
trade will become more active, as there is a steady |
enquiry from English importers for supplies. | L S
Finest weatern, white .. ... ....... 15%c to 16%c| {ERRARD,

colored + 18%c to 18%c | Prosident of the Alaska Feather and Dewn Co., whe
15%c¢ to 15%c | was one of the spedkers at the Made-in-Canada din-
ceo 16%c to lé%c‘nor held here last eve ;

There was no further change in the condition of | &

the market for new laid eggs to-day, but the feeling |
is very strong owing to the increasing scarcity
and the indi

of [ 1 j
o o e oo GAEAT BRITAIN'S WOOL EMBARGD
still higher in the near future as the demand for this | &2
class of stock is good. The trade in other grades is HAS HEEN MﬂanlEn sllml'

fairly active and prices are firmly maintained. |
48 50c
Boston, November 26.—The wool rharket is more

Strictly fresh stock ... ... .

Selected cold storage .

-| No. 1 cold BtOTAZS .ovo e usl 29¢  to 30c | than holding its own these days. Activity is not very

No. 2 cold storage ... .. 26c  to 26¢ “prunounce(i»fthe turn over for the week will probably
| ot amount to over 2,500,000 pounds—but the im-

The trade in beans continues rather quiet owing to
the somewhat limited demand for car lots, but as|provement in prices, steadily.and gradual is the fea-
. |ture.  As it is, prices. on' the average have re-

eve aes aas

. c
31c  to

[
|

32¢

the offerings are not large prices rule steady

o Ha,n.d-picked beans, per bushel. ....., $2.65 to $2.75 ’ bounded about 10 per cen£. from the low point touched
Choice 1-pound pickers ... ... ........ 2.65 to 260 iy the slump of September. . The gain has been in
Three-pound Plckers ... ... ... ...... 2.30 to 2.40|

o | many instances over two cents, with the result that
o Supplies of dressed poultry continue to come for- | certain clips, noteably ©Ohio, % J% bloods, are

ward freely for which there is a good demand, and | aetyally selling above the peak of the advance just
a fairly active trade is doing with no change in prices | following the outbreak of War. X

to note. | The wool embargo, of course, accounts, for the ap-

and

Turkeys, per Ib. .l. ..o ..l L. 16c  to 18c ‘preclatlun in prices. The, prohibition is very strict

¢ | Chickens, per 1b. ... ... .. 12¢  to 13c against shipments from' Australia and New Zealand,
Ducks, per 1b. et sre seeaan I8¢  to 16c |, Cape wools are exempt. - Prices on these colonial
Geese, per 1b. ... ... . 10c  to 11c | :

wools were lower tham on this side of the water,
but there is little satisfaction in this.
Nevertheless assurances have been had from Am-

The tone of the market for potatoes is firm under |
a good steady demand for car lots, and sales of Green |

Mountains were mado at 70c per bag ex ‘track, ﬂ"d,bassadnr Page that after England has accumulated
In @ jobbing way at 80c per bag ex store. | sufficient stocks that the barriers will be let down.
| In the meantime, the fa€t is that England has gone
CORNWALL BOARD ANNUAL. !into the South American markets, her buying re-
Cornwall, November 25.—Mr. James W. McLeod, ‘ sulting in an advance in prices. The South. American
pecretary treasurer of the Cornwall Cheese Boary, | wools arrive in London aboiit a month ahead of colon-
285 Just Isaued his report of the fransactions jof. the | ial wools.  American buyers have also been operating
;ln South America. = Tertftories, scoured and fleeces
[have all been moderately active.

On account of the small‘supplies, foreign clips have
not been very active. Itifg still the English embargo
and not the indifferent trsde outlook for the mills
that is burning up prices:

3 j GLASGOW BOARD:OF. TRADE RETURNS.

totals per month were as follows: Glasgow, November 15 By mail).—The Board of

May, 3,914, average price 13 2-16c; June, 8,099, aver- Trade returns show a. considerable improvement on

age 12 11-16c; July, 9,319, average, 12 13-16c; Aug_!any month since the: ovtbresk of the war, the figures

ust, 6,965, average 13%c; September, 6,033, average belr;g s v it

14%c: October, 6,621, average 15c; November, 2,213.] October imports £51,559,289; gain over September'

average 14 1-16c. The purchases throughout the sea- £6,607,352; October reporys. £35,781,672, gain

son for the different buyers totalled as follows: A. C. September £3,833,530. ;4 v ’

Wieland Montreal, 1'01: Co-operative Wholesale Socie- Freights in all. directiona have had a 5D FiEE Bl

ty, Limited, 18,933; W. A. Edwards, for Olive, Dorion - . 6 een 't

& Stroud, 10,629; J. A. Welsh, for Jas. Alexander, stand, in some cases, ‘hl;.hu tl!m the)}/ h.n.\e e : |

Limited, 6,283; J. W. McLeod, for Lovell & Christmasg | 1® M08t Prosperous times fin recent years. This is |

4,736; George L. McLean, for Geo, Hodge & Co, 2._[lm‘gely owing to the fact that the amount of ton-

958; J. W. Weegar, for A. A. Ayer & Co,, 2,647; J. F.

Ault, for Hodgson Bros., 1,068. Held 810.
———

SUGAR SHIPMENTS FROM CUBA

NOT UNDER BRITISH BAN.

Board for 1914. The first meeting was held on May
on November 20th. The total num-
ber of cheese boarded during the season was 48,064,
an increase over 1913 of 960 boxes. The price paid
was the greatest in the history of the Board, the av-
erage being 13.67 cents.
was 12,139 cents.

Last year's average price
The factories boarding during the

over |

nage taken'up by the Govérnment and the tonnagei
withdrawn from. shipping on’.aecount of the vessels |
being-interned owing to the war is about 25 per cent. |
of the whole shipping of the “world.

Shipments ef iron from Middlesbrough for the first |
| twelve days of November amount to 29,451 tons, as

Cuba 1s said to have succeeded in obtaining from against 34,774 tons for the. same period last year; |
‘the B:illsh (‘n\'ornmentl the exemption of second- | while stoeks in the public stores show a decrease of |

| week.
| srade sugar, known as muscovado, from the general 332 tons for the w :
Reports from your.side seem to be slightly better,

ba; laced by that country on sugar by de-
‘om ). ey ‘ there being a somewhat improved tone visible in the
| claring it conditional contraband of war. 4 -
i o iron and steel markets, - Fon the week ended Novem-
i GUELPH'S WINTER FAIR. ber 13:h‘thex;;ivlv;s ;,z lltlla; more lm.:mess Jdux\: on the
| Guelph, Ont, November 26— Secretary R. Wy, | market for ddlesbrough warrants, and prices are

Wade, of the provincial winter fair, was in the city tirmer, closing at 49s. 4%d. ‘,C‘aah buyers, an advance
vesterday on business in connection with the big | of 434d. since the preceding Friday.

| show. He is enthusiastic over the prospects this vear, |

}‘which was a record-breaker in many respects. The? MAY PENSION GIROUX,

|entries closed on Thursday of last week, and his en-| The City Council yesterday afternoon concurred in
tire office staff is now busily engaged in getting ready : the report of the special committee appointed to in-

| for the opening on Saturday, December 5. | vestigate the claims of-ex-district chief Giroux for a

| — ; pension. The committee decided for a bonus of*$1.500

| DETROIT STOCK YARDS. :{«»r Mr. Giroux, and an annuity of $500 per year.
Detroit, November 26—The Detroit Stock Yardsf The U""“"“” also concurred in a rcsuhx‘linn passed |

have re-opened for business, but the cattle from in- | by the (‘ny. Relief Committee at the meeting held unJ

fected districts are sent direct to the killing plants to | Tuesday night. The effect of this was “that this

|

| prevent the spread of the foot and mouth disease. | cOmmittee approves not only. the request made by
| . - the Council-to the Board of Control to vote a sum |
SIBERIAN BUTTER THROUGH PANAMA. fof $50,000, to be placed at the disposal of the charit- |

Chi November 26.—Siberian butter is now being | able institutions; for the purpose of assisting desti!u!ef

& hicago, - - 8 . & .
shipped to England through the Panama Canal, it was} persons during the winter, but it n%nmr'r']emla that |
stated among butter dealers here to-day. Siberia is| 52l sum be raised to $100,000 lt‘ required. |

, R — has

one of the world’s greatest butter producers, and
marketed the product largely in England and Ger- FRUIT FOR CANADIAN FORCE.
many. The German market is now closed to them,| Ottawa, November 26.—The Government has re- |
and the usual water routes to England also are closed. | celved word from England that Canadians wishing to ‘A
In consequence it is said that the Siberians are ship- , donate fruit or preserves for the use of the army ori
ing their butter overland to Port Arthur, Manchuria | R2Vy should send it to the “Vegetable Products Com-
x d across the Pacific to the Panama Canal. | mittee, Salvage Warehouse, Paddington goods station,
- e | ondon.” The fresh fruits required are apples, pears,
TORONTO ALDERMEN REVOLT. | walnuts and quinees. They should be well packed,

T to, November 26.—A point-blank refusal to : and marked “at owner’s risk” to secure lowest freight

‘oronto, 26 |
i to the newly-created | rates.

appoint Fire Chief Thompson
position of fire commissioner was made by the City| The fruits, jams, etc., contributed have been much
Council to-night, after the controllers had been sub- { appreciated.

i iticism. The vote was a| U TERREATNT T
jected to some scathing critic
virtual expression of want of confidence in the board 1 HAYDEN WHPANL::.I(NQ DEVELOPMENT

d in emphatic support of the motion |
:fec:;jds:r:r:nx:s;:r:;er, whnldoclared that “we have lost | Porcu];ine, Novgmber 26.—A contract has been let
confidence in the Board of Control,’ 'and moved that | for 200 feet of erosscutting '0n the 100-foot level of
the whole proposal be struck out. i‘ the Hayden Mining Company’s shatt in Ogden Town-

The mayor and Controller O'Neill told of the saw- | sShip Porcupine Mining Dlvtslol:, and camps are now
offs and bargains effected in order to get the various | being constructed at the property for this vivork to
recommendations before the council. But the alder- | proceed during the winter months,  The claims are
men hotly resented the methods employed, and told | situated just over the Ogden Bourdary from Delora

in no mixed terms. :Townshlp. three uniles south of the Hollinger mine.
e | The shaft was sunk last summer on a vein which
CURTAIL COTTON PRODUCTION. | gave rich specimeris of gold and M strong, but
B. F. Yoakum, chalrman of the St. Louis & San |not enough work was donevAtO‘,utlm.te the con-
Francisco R. R., emphatically urges a reduction. of | sistency of the Yulues. The crw!cl{t will tap parallel
the acreage to be planted to cotton in 1915. | veins near the sbaft. Bk £
i statement, advises the farmers to | i
ml\::‘-ctYo;l:u;r;.I;nc:op to about half that of the 1914 | PHILADELPHIA TRUST COMPANY.
crop. He points out that on a supposition of 7,000,000 | James R. MeClure, Jr.; has been elected president of
bales for the 1913 crop added to the present crop of | the First Mortgage Guaranteeud_.m Company of
15,000,000, there would be a total of 22,000,000 bales to | Philadelphia.  Walter E. Robb, vice-president of the
dispose of. IBuanstonAc!ty Loan and Trust Comipany of Bur-

At $70 a bale, the price that would probably be ob- |.ington, N.Ji Jm H. Blreh.gr., also of Burliug-_
tained on account of a restriction of production, the | ton, and Axthur D_nnn, of Scm}w.‘nevc been e.!‘ected
fresult would considerably more than equal the pro- | directors. Mr. McClure An the ;
‘eeds of 2 crop in 1815 the size of that of 1914 at $45 a | Wharton S. Harris, who h&- b!!‘.: acting president ;:r
:&lr:. and the farmer would be puf to much less ef- !Sl;le‘:!t two Yell’! ‘.lnce 'O‘I'G m,‘at‘_l.eslle L.
0}

| but at the close of the day

| cents; March 5.66 cents to 5.69 cents; May

I CUGE FORTHE MANDFITURED IND WORKMAN

eesesesessssssssscsressssed|
§ jer. 16, (by, mall).—The Board ot | -

Trade have had under ‘consideration the question of |
the supply of dyestuffs and colors, the shorlage of |/
which at the present time, owing to the cessation of |
'Supplies’ from Germany, is causing, great apprebens |
sion in the textile trades andin other important Bri-
tish ‘indy Ahar ation with  the Cor~
mittee on Chemjcal M ctures, inted in Aug-
ust last, ‘under the chairmanship of the Lord Chan-
cellor, it appeared to the Board advisable to take
Suth steps as were possible to develop the imme-
dintely available sources of supply, and also to en-
the perm fa of dyestuffs and
polm in the United Kingdom on a large scale 5o as to
guard against any recurrence of the present @ifficuity.
ASs regards interim Steps arrangements have been
made to encourage the immediate expansion of the
varjous existing sources of supply. As regards the
permanent supply, after preliminary /¢
with representatives of some of the principal bodles of
consumers, a meeting was held at the offices of the
Board of Trade on Tuesday, November 10, which was
attended by representatives of twenty-two important
dations and firms d in the color using in-
dustries. There was lald before the meeoting a
scheme for the formation of a limited company with
& large capital. of which the bulk would be sub-
scribed by the consumers of dyostuffs and colors and
others dnterested, the Government indicating their
willingness conditionally on this being done to sub-
scribe ‘a certain proportion of the share capital and
to guarantee the Interest on a large debenture igsue
for a term of years.  Precautions would be taken to
preserve the British control of the enterprise and to
prevent undue encroachment on other branches of the
chemical trades
The meeting was informed that preliminary
rangements had heen made enabling His Majesty's
Government to ac quire important dye-producing works
in this country for the purposes of the new company
it established, and that the Government would bhe pre-
pared to take all necessary steps to secure the acquisi-
tion of any other concerns in the United Kingdom,
whose transfer to the new company
able.
The meeting unanimously adopted a resolution ap-
proving in principle of a national effort being made
‘by the trade to increase the Britis) supply

NATIONS CONSERVING SUPPLY
Estimating that a Uniferm Lasts Only Twa Monthe,

60,000,000 Uniforms WiII' be Required to Clothe _
Armies of Five Powers for One Year. '

Boston, November ‘26—The ‘effect of the war.op the
Woollen trade contlhues the all-absorbing tople among
manufacturers. The warring Huropean nations are
understood to be conserving thelr supplies of wool as
guardedly as their &old holdl In this il
Statisticians in 'the trade hayve endeavored to figure
a8 closely as possible the trememdous quantities of
this commodity, and its by-products, which will be
needed to clothe the European armies and navies,

This is made extremely difficult owing to the fact
that the amount of wool used in making blankets, uns~
derwear, ete., can only be vaguely guessed@ at. The'!
amount of wool used in overcoatings and uniforms
can be calculated with a little more accuracy, but
the number of men In the field is not definitely known.
Then agaln, it must be taken into consideration that
the various nations entered the war with abundant
supplies of this sort, which necessitates the statisti-

clan to base his calculations on the replacement . of
these goods.

i6ns

It is considered quite possible that Russia, Tur-
key, Servia and Montenegro will be able to produce
all the wool needed to' clothe thelir respective arniles
without drawing on other countries, even If the lat-
ter course was posgible

As data on the

ar-

number of meun Russia, Turkey,
Servia and Montenegro have oquipped or will equip is
not rellably stated, these countries are not consldered
in the present calculations,

The armles of Germany, France, Dngland, Austrin-
Hungary and Belgium are conservatively estimated
to comprise 9,000,000 men. This menns 9,000,000 uni-
forms and overcoats. The uniforms, it made of cloth

might be desir-

of syn-
thetic colors, and welcoming the assistance of His Welkhing 24 ounces .to the yard, and requiring 3%
Majesty's Government for that purpose A small yards of cloth, call for teven, pounds of wool each,

Estimating that a uniform lasts only two months, 54,
000,000 uniforms will be required to clothe the armies

committee representing the trades concer

ned was ap-
pointed to confer with the Board of

Trade, with a
the fiv o
view to the elaboration of a scheme on {1 lines dig- ”: Sl pnwlrrn named for one year. As one pound
of grease w y y -
cussed at the meeting. The first mMESThE of thia ”:z € | :(»: Will yield twosthirds of a pound. of
clean wool,
committee was held later in the afternoon A fur- N S o e artal: lay the uniform’ e

will amount to 567,000,00 pounds of Brease wool.
In addition to the uniforms, the number of over-
coats must be taken into cohsideration. These ate
loose garments In the construction of which about 96~
000,000 pounds of grease wool will he needed.
These figures are based on

ther announcement as to the proposed compar

1y will
be made at an early date,

COFFEE MARKET TO OPEN NOV. 30th,
New York, November 26.—Amid considerable en-
thusiasm the members of the Coffee
celved the announcement by the Board of Managers
yesterday that, after having been closed
months on account of the unusual cond
from the war in Europe,

an overcoat to a man.
The total weight of wool for uniforms and overcoats
required by England, Germany, France, Austria-Hun.
gary and Belgium for one vear for 9,000,000 men means
a consumption of 662,000,000 pounds, which

Exchange re-

for four
itions arising
the Coffee Exchange

Is equiva~

will re-|lent to the entire wool iy of Australia during a good
| open for business at half-past ten o'clock next Mon- | Year,
day. This announcement had been expected, ag the s

TWO DIED SUDDENLY,

“Two men, both over 60 years of age, dled sud-
denly yesterday, one belng found dead in hig bed,
while the other dropped dead in the street. Both bo-
dles were removed to the morgue and inquests will
be held to-day. The first victim was Robert' J, Mo-
Gllton, b5 yéars of age, boarding at 313 Balmoral
street, who was found dead {n his bed yesterday fore-
noon by his boarding mistress. The body was. re-
moved to the morgue after an investigation had been
held by the police from the Chenneville street station.
The other victim was Charles Legasse, 60 years of
age, of 6-Voltigeurs street, who fell unconscious yes-
were steady | terday ‘afternoon at the corner of Lagauchetiers and
Panet streets. . An ambulance was called from the

closing out of the December position practically elf.
minated all the obstacles in the way of resuming busi-
ness.

Yesterday was first notice day for December
contracts and about 36,000 were circulated, while sales
through the Liquidating Committee amounted to 70,-
750. i

December sold as low as
committee, which was the

5.16 cents through the
lowest price yet reached,
a steadier feeling pre-
valled, with. December quoted at to 5.30
5.80 cents
to 5.86 cents, and July 6.67 cents to 6.72 cents.

Cost and freight offers from Brazil
and about unchanged, while

6.25 cents

the Brazillan markets |

were unchanged to 75 rele higher. ‘,\'nlre Dame hospital, and the vietim diea before
In the local spot market Rio 7's were quoted at 61 | reaching the hospital. - It was some time before the

cents and Santos 4's at 10 cents ‘3""'”' of the victim was identified.
Coffee cables show Rio No. 7, 25 rels higher at | } ‘Hﬁ

$950. | Washington, November 26 —Becretary of Btate
Exchange 13 11-16d.; receipts 12,000 bags. Bryan ordered the United States Consular Agent at»
Santos market unchanged at $400 for No. 7; re. | ermosillo, Mexico, to investigate reports that Thos,

W. Caraway, of Memphis, Tenn., is in danger of exe<
cution there.

ceipts 57,000 bags.

. .
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‘tory More Sweeping Than at
First Believed

SECURES A $5,000,000 ORDER

Gront Britain—4, Germans in Field—
Von Buodlow Thinks Task a Hard One.

While the Ruesian army headquarters remain il

It &

in Northern Poland by c¢oclebrating thé ewvent.
even seid In the Russian capital that
was greater than

corps having been broken up.
modate 50,000 wounded and prisoners

i Grand Duke Nicholas. commander-in-chief
Russian forces,

his official statement

terial which Charles M.

and S00 limbers. This is in additiom to the large

submarine cont
Bethiehem stee] plant and at the Fore Robe shipbulld -

ing plant.

In addition, the company has an order for
thousands of shrapnel shelils for the English army.
This English contract, and others that Mr. S8chwab
has recentiy secured from other European countries,
it 1s said, to $50,000,000.

steel

will, amount

Thus far during the war the Ro Navy has lost
4.327 officers and men killed, and 473 wounded while
968 men are missing, and 1,675 are captives, or have
been interned.

These figures are contained
by the Admiralty and include,
men, the marines of the Royal Nawval division.
casualties and the number of men captured or
is given 2s tollows:—

in a statement issued
in addition to naval
The
in-

termed

Peirogfad Believes That Russiam Vic-

|
Charies Schwab Got Bupindss on His Last Visit to]

ent and the Germans claim to have chotked nuempu
on the part of the Russians to tske the offensive, thc

the vfctor}"
has beéen reported previously and| ynu)

there is talk in Petrograd of an entire Germin army|jaen 1ald off.
Reports received there|

=ay that triins bave been ordered which will accom-|

It is learned that part of the contracts for war ma- |

et which will he partly filed at the |

help by Dec. 1,

Hamburg, Germany,

s i,

Austtian war loan {8 reported to be a fallure, only |
one-fourth issue beln; subscribed.

cotton for détivery at Kobe.

Brazil does
2 consu mption,

J war orders.

Docember 10,

Canada has forbidden

bacause of fot

Ixportation

longer,

it is estirnated that new federal reserve banlk
New York banlkk will pos-
and each of other branch- '

create 4,000 new positions
|sibly require 400 employe
es from 100 to 360 clerks

A German writer ¢laims that this country
than 20,000,000 beeves, 5,000,000 sheep,
3,000,000 goats and 26.000,000hogs. Healso claims that I
there were ahout §000,000 horses.

sion no less

Northwestern States lumber

ed inquiries for 9,000,000

feet of lerge timbery during last ten dayv

from United Kingdom.

Alaska’t mineral output in 1918 was valued at $18,-

monthly s us,
900,000 againet $22,637.801 in 1912, Decrease Is due i Iy surpl R .
¢ In August, gtoss earnings increased $4,286, and in
to the fact that more than $15000,000 of the total ' |
. 5 September §22,634 over the corresponding months in
mineral output is in gold.

" Gary plant will probably’ take m‘sm .aamoml

iy weported utlerly deslate
Hotel rodms can be had at 50 p.c. usunl prices.

Lieut.-Cél, Rousset, French' mlmm critie, believes
4 second Germnan atiempt to Hesiegs P‘m- i3 probable, |

Japan hias recently bought 150,000 balés of Texas

not raise ¢nough potatods for home’

Erie shops at Susquehamna, Pa., have been closed |
Three hundred workmen have|

importation of
Heretofore pouitry, fodder, wool and hids from any point in
of the|United States,
has withheld his reports .until the
work he set about to do had been tompleted, so that!
ihe wworld may have to wait for some days yet for northern Ontario will be permitted & few months
| owing to luck of employment,

and mouth digease.

of pulp wood from crown

Shortages of rnatches is feared in Germany on ac-
Schwab obtained on his re- count of inability to gét principil materils, such as
cent visit 10 England, at the reqeust of Lord Kitch- | pussion wood and various chemicals.

ener, calls for 200shrapnel g’un:« six hundred caissons |

conceérns
railroad ties and 10,000,000

|

 NOTES ON PUBLIC UTILITIES

restocks, |
Njestic |the growth

|comst, It way noted that

lands in

|tom, Oregon and California,

It was declared that these figures, however,

oo high, but up ity ‘the present time only- 841,000 o
lorsepower of théigast amount available has been | O™ Canadian lumber manufacturers able to su
One-fourth of the en- in' large quantities British Columbia fir railway

develyped on the Pgeific coast.

declared, {s used west of the Rocky

will

|tty, which is comtributing one-seventh of the entire
aggregate income_of the electric generating indus-"|
try.

On an m,erage. west of the anl\les

posses-

Roclsies.
have receiy-
eastern companies would be increased more than

- cent.
s, principally B

| Northern Ohio "Ttictiof & Light. Cq.

L1913, After providing for operating costs, mainten

Fort Worth, Teéxas, packing plants aré runping full ———MM——::
military party in Petrograd hus showsi its ffl confi-| ¢ime for first time in several yoary, falling Luropcan[mmmmn.m”

dence in the unofficlal reporty of a Russian victery

B0E @06 D00 S04

“0"!0’“’“0‘“000 MWMN 4

At the convenition of the Northwest Hleetric Light
and Power Afsoclstion, some statistics: were given of
of electrical development on the Pacific
the Government reports
'show that 26,736,000 horsepower is available in the
United Stateés from water power developments, and |
that of this 43 per cdent. is In the states of Washing- | |

are |Placed in touch with Canadian importers, |

tire generating capicity of the United States, it was
monntains, to |
8rvo one-seventeenth of the population of the coun- ]Iumber manufacturers willing to supply timber sawn

527 Kilowatt
hours of ¢nergy are cunsumod per capita. per an-i ks
num, the revenue per capita being .50 a year, as | | mine in_the Province of Quebec, and able to supply’
compared with but $3 per cupita & year cast of the | PFE€ Quantities of good quality,
If the per capita consumption in the East

could b& raised to that in the West the income of the |
> 230 | correspond with United Kingdom manufacturers of |

is now show-
ing larger gains in its monthly earnings, and cutting |

BLBALL

d ctant.
| A North ot mmd firm ‘of 'soap tunutu:turers
are in the market for guantities of box boards sawn
to specitied lengths ranging from 5-16ths to BSths
thickness, and in widths of- 4 ins. to § ln.., n.nd ask
for names of Canadian exporters.
4 London mefchant house which has récently es-
‘tablished a Toronto branch are prepared to enter into
buasi; relat with Canadi rs who
Wish to place goods on the United Kingdom and
South African markets.

A London firm of purchaslnx agentn wish to get
into touch with Canadian importers of lamps of vari-
ous kinds, srocerleu, provisions, hardware, motor
\tires, cotton piece goods, etc.

A London firm are prepared to undertake the agen-
cy for Canadian exporters of pit props, ‘wood pulp
and woodwork ‘enerally.

A Birmingham firm of pearl button manufa.clurers‘
ask for names of Canadian importers.

A London firm manufacturing galalith,

>
4
<
4
p
@

into touch with Canadian importers,
A Glasgow ° firm manufacturing muslins, lawns, |
| book linings, buckrams, cambrics, ete., desire to be]

A number of French firms ask for full quotations

cross |
ties.

| A Paris firm desire to get into touch with Canadlﬂn
measurements.

Inquiries are made by Canadian firms for names |
| of United Kingdom manufacturers of china and glass-
‘waxe

A company

| secording to French

which is nowdeveloping a magnesia

wish into |
| touch with buyers in Great Britain,
| A firm In the Province of Ontario are prepared to

to get

'mncv colored papers, chrome cards for box tops, |
| fancy boxes, fancy satin-lined baskets, paper gar- |
land and Xmas stockings, imitation parchmentine |
| paper vanilline, coumarine, dextrime, etc. 1

In quiries have heen received from Canadian firmsi
{ for names of manufacturers of silk goods for manu- |
facturing neckwear, silk hosiery, silk gloves, silk |
scarves, sl laces, silk velvets for overcoat collars,

1-

Gﬂ_'rte Kmeiy*

There

Championship Meeting Between B.

George Kennedy's big wrestler, Jim pg. sen, up
J on

whom
feated

ScotcHman got a decision over
wrestler last week, but only after
injured by a fall,
cided on its merits and Montreal’s olq favori
down before a mass of smothering avoirdupo,
lightning action and cunning could not sh

The

horn, (1t is not so long
wood, cellulold and compesition buttons wish to get\}gssen for half an hour and then

world will consist of eleven games next

of seve

pply ] Johnson, president

year instead

M, and prices will be lower according to B. B,

of the American T 1e, who

made public a letter he had received from August

| Herrmann, chairman of the National B

mission.

The question of cutting prices for the world series
was considered at a recent meeting of the American
League here and, after attentive

can League, advocating that the number

lScolchma 1
for Doctor Roller Il.l %
Nigit

WORLD’S SERIES GAMES

is Minund-ntandmg Regarding Lep

John.
son and August’ Hormann

——

has fallen the mantel of Raymona Cazeayy,
Doc. Roller last night for

the latter p
Last night's encounter

—lt
Doctor is evidently on the down
ago when he could ha

Srade

thrown him twi
ce
rberore the sixty minutes were up.
—
The baseball series for the championship of tye

ed, Johnson submitted the proposal to Nationa] Lea-
gue Club owners.

Herrmann's letter said the National League Owners
had agreed to the change and that a plan would pe
worked out and adopted at the annual meeting ig
January. Some of the club owners, he said, had ob.
| jected to cutting the prices on the grounds that it

| would decrease the amount en the players. Ae-
cording to the proposed change, the players will
| share in the first five instead of four games, so their

total will not be decreased.

Much

gthening of -

de-
the seconq time, Ty,

the wiley Dhysiciay
ad been
was de.
ite went
s which
are off,

at last,
ve played wity

aseball Com-

argument was reach-

',lltll"'“.“..w nt at ali Bra;
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Ling

A General

06 CEAMAN SHELL
BADLY WOUNDED OR. BEL

ul Am Here to Serve/ Dr, Beland Br

¢he Bombardment of Antwerp to Dre
andl of Four British Marines Laying
Wounded in Field.

—

ato, November 27.—Hon, Dr. H. S. Be
r Beauce, Was seriously wounded in 1
by a German shell during the bombard:

m——

FAntwerp.

Chairman August Herrmann, of the National Base-
ball Commission, has denied emphatically that he had T
3 "

ever written to President Ban Johnson, of the Ameri-

" in three places,
% falal wounds

absolutely refused,

(er! to Snr Wilfrid Laurier and Mr. E. M,

i M:p, for Pictou, Nova Scotia, Just rece
uficers of the British Marines, who escape
4, tell the story of the former French-Cana

isier's bravery and devotion. These letters

4 November 2.
en Dr. Beland was, accordine to the letter

'by Mr. MacDonald in Toronto yesterday, 1
w as @ medical man to four British mar

M been wounded in the German bombardn
ﬁwerp. Despite the British officers’ caution
ot rward to the field to dress their wounds »
§ gnment, “I am here to serve.”

pombardment at the time was, the writer s

oy severe,” and a shell bursting within a few

sing a blue-jacket’s leg, str
inflicting ugly, but, it is ho

ere he was d

Beland was carried back and the marines w

fous that he should accompany them to- Holle

however, telling the subalt
was sent for him that he wanted to stay at
He was there when the British forces left A
at the St. Elizabeth Hospital, Antwerp.

letter received by Mr. MacDonald justifies

joyment of the British marines in the defence

flicers—XKilled, 226 wounded, 37, prisoners, i etc., silk hat and arm bands, etc. | of games in 4
> 0 B . ~<pei ke it lilcely that  20CS. taxes and fixed charges, there was a decrease in . , i Be S | the world's series be changed from seven Lo eleven
interned, 46. Recent successful experiments make it likely th surplus for August, 1914, of §13,220; while for Sep A Canadian key insurance assoclation ask for names | §ha the: pile N 1 )
N . _ R 1 y 5 13205 -1 | d e rices r “1 ¢ ; wrote no -1
Men—Killed, 4.107; wounded, 436; missing, 98: in ' a special steamship company Will ‘be organized to| ’ , . | of United Kingdom manufacturers of steel key rings | oo Pprices reduced. . "I certainly wrote no such :
o _ - h b daries | tember surplus was only $7,048 less than for the | | letter,” said Herrmann. “As far us I know, the mat- .
termed, 1,024, rou from European ports to theé northern boundarie | § | 4 | and key chains; also makers of silver key rings and |
A . Lied wer g | coreeponding month of the preceding year. < ter has not ¢ven been considered by the National
A great mmajo of those reported led were  of Siberia. | chains, N
: o " = i e For the nine months ended September 30, 1914, gross | = 2 ) League Club ‘owners. . Newspapers talk on the sub-
drowred, 1714 loming thelr lyas in Chis manndr twheo earnings, were $2,728558, an increase of $283,860 over A number of Canadian importery are prepared .to | ject is th nly inf i
., o . 'C' 5 y "ma ave > i
the cruisers Pathfinder, Aboukir, Cressy and Hogue Austria’s imports for Septembeér amounted to but, the comesponding perfod of 1918. Operating expenses | | correspond with United Kingdom manufacturers of | °° ')r o ¢ only information 1 have and even th is
were sent to the bottom by German submarines, while . $22,200000, as against $52,000.000 September, 1913; and taxes were lrger b }191,181. and Interest Hiniieg | linen collars, shirts and other lines. [ reaEre;
the foundering of the Monmouth and Good Hope, off exports totalled only $12200,000, barely one-quarter | An old-established Canadian firm of high grade pi- r . . -
h: sz 5 ib P t 1 o increased $42,049, lTeaving 2 surplus for the nine President Phillips, of the Interprovincial Amateur
he coast of Chile, was refponsible for the loss of same month 1913, i - i z ano manufacturers desire to get into the United King- N
i 5 ; months of §619,205, an increase of $49,829. While the | Football Union, has been notificd that the Canadian
1854 officers and men. elettric tatlvay lines of. the cumpany are showing fio | { dom market and would like to corr: espond with par- | Uni had i 1 R .
The operations of the Aoyal Naval division et Ant-|  (learings for Montreal amounted to $280,009.10] i 0\%}‘ 1028 Ehrellialt Arl e departme:t j¢ | ties open to assist them in this direction. [0, Aad mu.rlu U PrOLESE OF. ithe; “Big Four
Werp are acocuntable for mearly all of those reported| for 1913, against $2,844,368.42 for 1912, while total soAking. ool SR, § I TR 1 th;' A Toronto brokerage house are prepared to act on | : (onnecl;(;n ‘:'( L the _““mm"'“’(‘“””””"”’k]“" flngjs.
interned or missing. Most of the 1.:3sing are sald clearings for Canada amounted to $9,262,000,000, iikiadnen, Toing shown“ f J ’ behalf of United Kingdom ‘importers in the purchase "C_';elg-\ll'y f’i“’ ll1 explained Umf Toronto Varsity were
by the Admiralty statememt to be prisoners of war! against $9,146,000,000 for 1812, \ Y 1 or nails, screws bolts and other similar lines previous- ‘ entitléd t(; ttlle [lndl A;NI ‘A]“l, it would be fuolish to
in Germany. —t——— | Lo | 1y imported into Great Britain from Germany, and | :mmt on d‘fo WL weat e r"_'””w ""“A December
———— An American in London just returned from Ger-| MEDALLION TO CELEBRATE which can now be obtained in Canada. | & Accordingly the winners of the Tiger-Argonaut
The Betliner Tageblatt prints a letter from Frince many faws offighl classes there know now that the RESERVE BANK OPENING, | A Toronto firm of brokers wish to secure agencies ‘ match will m:et the Hamilton ]\n\\lﬂ.! Club on the
Von Buelow, the ex-Chancellor, in which he exprese-| defeat is inewitable. He gays that Germany can't A handsdme dignificd bronse medallion bearing a for United Kingdom manufacturers of chemical pro- (mum]s_)"f tho I"l"”'r‘_“m‘m on W "‘I'\""l‘,"\' b
€3 the fear that the war will “prove a very difficull| fight beyond next June because of shortage of am- striking péitrait of President Wilson in bas relief| ucts similar to lines previously imported into Can- Ce"']be' % and me"’ur‘”“"f will then “'l‘” Toronto
tagk lor Germany.” ©Of course, the Prince winds up| munition supply. hay bei” niude (pF the bynkers of Chicags to com-i ada from Germany, also coal tar products, crude car- | L}n\»ersit.} in the final on Saturday The Interpro-
by affirmming his belief in the ultimate trizmph of | smeimBrite it imbortnnt 4pbxh- -of the ‘fnanctal hiu-: bolic acid, ote. ) vincial will of course agree to play in accordance with
the Gérmman arms, but several times he repeats that New York Fite Insurance Exchinge is (rying m‘t_ory of the United Statés which occurred l\icnday\’ A Toronto firm are open to enter into relation's | the draw.
. " Bt s e | x ? Hl mi : > 8 sentes 0 assist F *hil-
victory' will be won omly with great difficulty. contract for Brookliyn Rapid Transit Co.'s fire ;n"‘\:ﬂ\ember 16, 1914, upon the opening of the Federal| With United Kingdom manufacturers of woollen Percy Roberts has consented to assist Fddie Phi ’
There is 2iso a eulogy of the British troops, written sunnce business in Brooklyn, Company placed its | reberwe bany cloths suitable for smoking jackets and dressing lips in the play-off (\t. Toronto \ arsity Stadium, Sat
by & high German officer at the froit. He handsome-| jine of rigks, totalling §22,000,000, wiih Lloyds in Lon- } One humdred and fifty of the medals have been! 89WNns; also cotton and wool jacquards and cotton Urday. so the game will be in charge of the pair that b
v /i - [ | o s " 5 3 it 1. | handled it so successfully at Hamilton 7
Iy adnits that the British infantry have done won ‘(lqn which contract expires Dec. 15, |struck off for @istribution to the first officers of the| terry and cotton eiderdown blankets suitable for m(\l\-b E
ders, especially around Ypres. Their regulars are ney systém In recognition of the honor conferréd up- | ing ladies’ hathrobes; also fancy hos 3 . - '
among the finest troops in the world, he writes, nnd‘ Despite loss of Audacioys and other British war-| o them, &nd as a reminder of the high trust under-| A firm in the Province of Ontario inquire for It is announced th:u‘ Harry Hyland 'm\ ‘qulyw
“there must be something, after all, to say for the ships, four new 20-knot French superdreadnoughts, | taken th behalf on the Déiple of ‘the United States. names of manufacturers of cheap beiges, underwear Wanderer terms, and will again be on the wing of the
Engfishman's love of sport, for nothing but weill-| sister ships, put into commission since wwar opened , trimmings, metal buttons, ete. Red Bands. iy

tnined and particularly fit young fellows could shape|
as well as the new (troops the English keep bringing
up.  Thew are all firstclass Tighters, The British have
quite outpointed our men in shoolting, patrol work,
.miarching and scouting. They are simply marvel-
lous.™"

The writer concludes thit the British may be mer-
eenaries, bul that they are well worth the money they
draw.

® The Rt Hon. Augustine Birrell, chief secrstary for
Ireland, wwas called upon several times in the House
of Commons to answeér questions reélating to the anti-
British press campaign which s gong-on in Ireland.
§Wilter Long; among others, asked him if he knew
‘of the great injury to recruiting caused Iy these | €
nevspapers, and if so, whal stéps he priposel to lul;e‘
to réemdér a repélition of these trewsonibie praclises
impossible.
© Mr. Birrell rejlied that the Government are well
awire of the seditious contents of publications which
appear lo have ah dnusually large free circulation,
particularly in Enzland, and “We are at this moment

gicleri what i steps should he takem
to secure thesuppression of thedociments and state-
ments of this ehiracter, though I do not myself re-
zard them as a danger. 1 am sure they are an Insult
to the sntiments of the vast majrity of (e Irish
people.”—~( Cheers,)
i doynson-Hicks, Unionist menber ot Brentfora,
#aktl when was the matier of thi right Honoruble
Sentlemin and what step 43 he fike.

Mr. Pirrell repliea: ‘T bive béen reading these pa-
pers for the last six weeks.”

~ lishes 2 list of lmv conps  ahd - military nections,
: which shows the strength of the Cermnen amy now
in the fil@. Adtogether, apirt from the rafivay fer-
vice, the marines, and the garrions in Bogfum, there
mll ammy corps, It fotly thousina men may he
tmken 2% m fiir Aversge for 8 German army corps,
this gives & ital of pearty four millon men dn arms.
Acoording to s Freneh army Bulletin, sy army -corps

of capital
was recently
smdller capital
plant.

auires

fall

paration.
these dispiays,

half,
of ribber and an ever more serinss shortage of cop- | Profimately 30,000000 hushels.

bring allied fleet in North Sea up to at least 09, 400
tons greater than it wvas four months ago.

New York Tanning I;xlract Co. will hold specxm‘
metting of stockholders Dec. 8 to vote on reduction
stock from §1,545,000 to $61,800.
a British company and)|
is based on eaming capacity of local|

merged with

Correspondent ¢f London Telegraph says army of -
ficer has caleulated that weight of bullets required to|
killa man inpresent war is about 168 pounds,
oning weight of averige bullet at 220 grains,
bullets to account for|

epprosimately 5,860
very soldier lcilled.

According tv the annual summary of Lloyd's Regis- | |
ter of Shipping at L.ondon during the year 1,920 ws-‘
s€ls, inclu@ing warghips, totalling 4,009,701 tons, were
completed in the shipyards of the different countties, |
and of this total Greal Britain built 737 vessels with |
a tonmage of 2,203529 {ons,

it is reported to the United

have

Frénch aviilor retumed from front deciars that
French and Bavaran soldlers, whose tremches are
close together, get along famously, hawing an agree-

Amesican Just retumed from German,
I a Daily Tel b that Germam :fﬂchl- way | | bashels for the weelk overlapping the months of Sep-

petrol sipply Is sufficent for mnother year and a | eEabOr-October.
on the otlier hamd there i great- nc‘rclty““' been some recovery, but the usual amount is ap-

fecture of ginpowier,

Hlates Postmaster
Gencral that ninely-four vSlnte and county fairs this
contalned parcel-post exhibits and that
many more évents of the same charicter are in pre-
Postznasters have pald for and installed

|
\
|
Comnan.\"
|
|
|

Reelz- |
it re-‘

)

, DR. ADAM SHORTT,

Prinipal speaker at the Canaran Manufacturers

ewening.

Asswiation Made.in-Canada diprer, held here last

P

CONTROL EXPORT OF WHEAT

a Week, Mostly From Britain,

writes 1n | {the e of the first weelks In' Novembver to

From the low in November

Supplics o the Ocean About 30,000,000 Bushels In

Joymson—Hickes: “And aid nothing” ment to ceasé firing at certiln hours, both sides using
smme spri for witer, Atspring they barter coffee
i i ey u:;!obpm:o‘ 218 often brew t:)ﬂe: la;:ﬂler Supplics of what on the ocean during the past
The official Nord he Al Zeitung, pub - § > | texy ‘months hfve ranged from 28,320,000 bushels at

23,604,000

there

pex. Germand Jack salipetrs and nitratet for mmany~ | Xt reportfd that the bulk of this quantity Iy own-
| ¢a

by paties acting fof the government in Gireat Bri-
| lath, and that the same. agenidy has boight largely

are fighling sgainst the Alles in Beigi and
France:  THis wiuld leavs. Loty -cight army corps
Ahm«um 18 short, Cormany bis more

{Ihto the, wbcat supplies avallable for export in coun-

decres for trext Salixrday, when the necesssary mens~ }lrlﬂ outalae of Rygsia,
ires, incliding a. moratorium will be pressnted

KL I8 edpéeted that the government théréafter wiil [ of the canal gic shipped “for orders” to portd of call

be authorized to oecure war againet Austria and |on the British or Irish coast
Tuﬂor * ’

e
1

Eunt Vietoria Crosses hiave béon awarded for con- |
thicuous service in batles i Franoe,
were given to privites and thrée to officers. Thide |
neén yom thelr decora tions 4l £he baitle of Le | Catéan, | day, oie in which dficiney ond couttesy are yato-
one A Mons and the others In luter batiles.

Altpethir, sighteh Viototia Crossé, the mas cov- !
m of lll Briish docorations for valor, h-vt been
mmt of the nf

Britieh, Norweglin and
’lfrcnch shipping represent (he bulk of tonnage en-
gw in this traffic.

LD T Sy
Flve of thesc | / uo PAYING TELLER IN SIGHT.
Tar one of the “Plg" hanks of New York the other

| womds, €or i period of fully ton minutes there was not
Mng tildet in slghre to handlea Tine of customers.

zm vlgllqﬂm ’W“’ be the pﬂee of thlnu be-
lmunny }

| Mot of the orders: from the Pulllc coust, by way

A Toronto firm are in the market for cheaper lines
of jewellery, bead necklaces, dome fasteners, rubber

"comhs and celluloid combs. Sprague Cleghorn, Odie Cleghorn, Gordie Roberts
A number of inquiries are recieved from Canadian Harry Hyland, Frank McCarthy, Levizne, Broughten
firms for lace similar to Plauen and other Continental| @04 Charlie McCarthy.
makes. le e
A Montreal firm are in the market for skins, furs, Ireddie Welsh is still keeping hard at it. |l
beaver cloths, cap binding, cap linings, ete, for| Das @ match nearly every nisht now. the time
making hats and caps. | & stronger boy lands the K. O. on Pontypridds pride
| A Winnipeg firm wish to purchase supplies of toys, the latter can retlire to a life of limousined ease.
dolls, games, toy tea sets, masks, Xmas tree orna- P
ments, slate pencils, erasers, pencil® boxes, rocking The McGill Hockey Club have received an in-
horses, mirrors, toy paints, violins, accordions, \*iu-wJ vitation from Yale for a series of two games “"I’“
lin furnishings, mouth organs, vesper garlands, f],,\t-_‘ played next month. In their letter Yale asks that
ers, vesper bells, aluminum drinking cups, paper lan-| McGill play in New Haven on December 18, and in
terns, smoker supplies, rubber balls, alarm clocks, New York on Dgcemlu-r 19. The local club ha
;k(('., and other lines preéviously imported from Ger-| plied, stating that they cannot play on those dales,
lm:mv\' and Austria. 2 have offered to play in New Haven on December 1%
Inquiries are received from Canadian firms for und in New York on December 21.

names of exporters in Great Britain of glue, gelatine,
ete,

Kingdom makers of velvets.

The following is the list of players
with the Wanderers for

Dover,

AW {nlpew firm make inquiry for names of United |granted to the Metals
;( ompany,
s

already signe

this season—Lkrnie

ter has  been

Castings

November 26.—A ¢

Mould
at $12,500,000

Del,,
Compressed

capitalized

A Winnipeg firm are desirous of getting into touch

el sdeadosfe oo

with Unlted Kingdom manufacturers of bakers’ ma-
chinery, utensils and sundries; also willow baskets | g
and bentwood furniture. | >
| A Winnipeg firm are in the market for flannelette
}ruga, wool rugs, collar supports, trimmings, Berlin |
wool, metal combs, cotton table covers, heavy shawls, |
ladies’ coats, colored cotton rugs, cheap grey cotton|d
| hiankets, ‘colored flannels (wool), colored check ging-
hams, striped German ticking cotton apron
fancy woollen scarves, motor scarves, men's
ote.

A firm at Victoria, B. are desirous of getting in-/
to communieation with United Kingdom manufactur-
ers of wltramarine blue, red lead, gold leaf, zinc ox- |
lde, white barytes, etc, 3

A Western Canada firm of soap makers wish to %
hear from shippers of terpineol, palm kernel oil, ete.

A Western Canada saddlery mfg. firm are purchas-
ers of saddle felt, treated canvas sugs, etc.

Inquiries arc made by Canadian firms for names
of firms able to supply substitutes for Hungarian
white beans; also paprika, spices, potatu flour, ete, |

A firm of Moose Jaw, Sagk., are in the market for
slarm elocks, (ooth brushes, shaving brushes, combs, |
ote.

prints,

sacks, ‘
|

OKLAHOMA BANKS COMBINE.

The Fixéhange National of Tulsa, Okla., one of the |
ftrongest hanky in the state, has acquired the banking |
bussiness of the Colontal Trust Company, which trans- !
action will increase the resources of the former insti- |
tution to nearly $5,000.00. I, F. Crow, formerly of the
Colonlal Trast Company, and at one time staté bank f‘
exariner, has been made vice-president of the new |-
Ins€itution, which eppointment should add materially
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jad it not been for our defence,”

i gndon, November
Finland on Tuesday
men, according to a despateh received here to-d
. Petrograd.

§ding plant on December 19th, 1912,

placenent to be 25,000 and, 32,000 tonsas

dreadnought.
: 'guna and 20,

it by the British warships.

kvas declared by

.
the writer sta

Belglan army would not have been able to
to France.”

RUSSIAN DREADNOUGHT SUNK.
—The Russian battle crui
formerly the Ismail, struck a mine in the G
and was sunk with

loss

Fliba was 1aid down at the Baltic Naval Shi
Informati
the Ruseien Admiralty has variously stated h
Thou

00 a5 4 batlle cruiser she was in reality a powe

Her armament consisted of 9, 1

5.1-inch guns.

BMARINES ESCAPED FROM ZEEBRUGGE.

erdam,

November Several German sul

fies which were in the harbor at Zeebrugge e

to sea, déspite the heavy bombardment of th.
The fire of the Br
gunners was wonderfully accurate.

the rivers in Belgium have- been g
moyements and transportation of war material
refugees arriving here. Tracl

yen over |

had een destroyed have been constructed an

nited tunnels
several days

have heen re- ~opened.
trainload after trainload of Ges

5 troops have been passing into Western Belgiun

RUSSIAN CRUISER SAFE.

don, November 27.—The report carried by a de

@ th from Petrograd to- -day states that the Russia

i

has been found on

Rﬂnlun Embassy
tions of p,
ns.

;i,

40

I‘Q'f

erulser Fliba, former ly the Ismail,
9 in Guif of Finlana by

had bee
a mine and 450 me
investigation by the Inter

News Service, tolbe untrue.

FORTIFICATIONS OF PRZEMYSL.
November

—Unofficial advices received b
report that some of the oute
rzemysl have heen captured by the

e SR L
GERMANS EASILY REPULSED.

It is officially announcea tha
Y the German infantry on the righ

VHhe Yser, south of Dixmude, have been easily

e
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