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Vol, 72. No. 13%

MONTREAL, FRIDAY, MARCH 31, 1911.

|

M. S. FOLEY,
Editor and Proprietes.

McINTYRE SON & CO.

Limited .

. IMPORTERS OF ..

Drv Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.-
MONTREAL.

ELECTRIC MOTOR

1-2 TO 4-5 Honmst=Powen
Made by the Canadian General Elec-

tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-

ket price.

Apply to

JOURNAL 9F COMMERCuiu.

LT AIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY . Sub-
scriptions to all parts of Canada. $3 a
yvear.

Address.
CANADIAN JOURNAL of COMMERCE,

Montreal .

SWEET
LA

CEARETES

‘STANDARD

OF THE

WORLD

| Ciothing,

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Good Agents

Felting,
and Hatting.

Flannels

Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1868-

o®

Incorporated. 1806,

"'R. ’

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.

At Atlanta, 1895,

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Union Assurance Sociely |-

MERGED IN THE
Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250000'

Security Unexcelled.

Dlatlnot!gg‘ Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness

CANADA BRANCH:

Loftiness

staple. Not even in lowest grades,

Cor. 8t. Jamea & McGill §ts.; Montreal.. p miscratis yeiow Miligs’ of iort

T. L. MORRISEY, Manager.

Three grades—Three prices and
the best for the vrica.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

FACTORY .

32 Humberside Ave.,, 506 Lumsden Bidg.,
West Toronto. Teronto, Can.

Owners for Canada of Henderson'’s
Provess for Manufacturing Steel.

OFFICE
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The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. . .« «« 12,000,000.00
UNDIVIDED PROFlTS 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mounmt Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Elq President,
8ir Edward Clouston, But Vice-President.

E. B. Greenshields, Esq David Morrice

8ir William Macdonald C. R. Hosmer
James Ross, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq.

The Chartered Banks.

The Molsons Bank

Incorporated by Aect of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

The Chartered Banks.

The
0
Paid-up
Rest, -
HEA

The Bank of British
North America. .

BOARD OF DIB!UI'ORS.

Wm. lobon Macp sid
Ewing .. .. .. .. Vm-mt
J eghorn,

8ir Edmu
JAMES ELLIO’I. General Manager,
Chief Inspector and Supt. of

Durnford L. A. Lash
ancnes, W. H. Din, er, Inspcter,

Hon. Geo.

Incorporated by Royal Charter.

8ir Thos. Shaugh
K.C.V.0.

ﬁr Edward Clouston, Bart.,

V. Meredith,

O, Sweeny, Supt.

W. E. Stavert,

F. J. Hunter, Inspector N.W.

E. P. Winslow,
D. R. Clarke,

nessy,

General Manager.

Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches.

Branches,
Supt. Branches,

Branches.
Inspector

Brit. Columbia.

Maritime Prov.
and B.C.

Ontario Branches.
Inspector Maritime

Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls.
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
do. Barton St.

Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.

do Victoria St.
Mount Forest,
Newmarket, O.
Oakwood, Ont.
Ottawa, Ont.

* Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault Ste. Marie
Btirling, Ont.
Btratford, Ont.
$t. Mary’s, Ont.
Budbury, Ont.
Toronto, Ont.

“* Bathurst St.

“ Carlton St.

‘* Dundas St.

‘* Queen St.

“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

Buckingham.Q.
Cookshire, Que.
Danville, Que.
Fraserville, Que.
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
*“ Hochelaga,

‘* Papineau Av.

‘‘ Peel St.
‘“ Point St.
Charles.
“* Seigneurs St.
“ St. Anne de
Bellevue,
‘+ St. Henri,
* West End.
¢ Westmount,
Quebec, Que.
“ St. Roch's.
“ Upper T'wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B
Edmunston,N.B.

Fredericton,N.B.

irand F’1s,N.B.
Hartland, N.B.
Maryeville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.RB.
Woodstock, N.B.
Ambherst, N.S.
Bridgewater,N.8
Canso, N.8S.
Glace Bay, N.8.
Halifax, N.8.

“ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.
Yarmouth, N.S.
Wolfviile, N.S.
Charlottetown,

P.E.IL.

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
High River,Alta.
Indian Head,
Sagk.
Lethbridge, Al
.Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee,A.
Weyburn, Sask.
Winnipeg, Mam.
““ Fort Rouge.
““ L.ogan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C.
Greenwood, B.C.
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.C
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerland,B.O
Vancouver, B.C.
‘“ Westminster
Ave.
Vernon, B.C.
Victoria, B.C.

The Court of Directors hereby give
notice that a Dividend free of Income
Tax of Thirty Shillings per Share, and
a Bonus of Ten Shillings per Share will
be paid on the 7th April next to the Pro-
prietors of Shares registered in the Do-
minion of Canada, making Seven Per
Cent per Annum for the year ended 3lst
December, 1910.

The Dividend will be paid at the rate
of exchange current on the 7th day of
April, 1911, to be fixed by the Managers.

No transfers can be made between the
25th inst. inclusive and the 6th prox.
inclusive, as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street,

London, E.C.
7th March, 1911.

Capital .............
Reserve Fund ....

La Banque Nationale
Founded in 1860.

$2,000,000.00
1,200,000.00

Clintcn,
Dashwood

Lucknow,

E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspeetors.
LIST OF BRANCHES:
ALBERTA. ONTAR10—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmont.on, St. Thomas,
Lethbridge, *“ East End Braneh,
BRIT. COLUIBIA ) Tes uter
Revelstoke, <« Toronto,
Vancouver, ‘‘ Queen
d>. Westminster Ave.

t. West Br.,
Trenton,

Wales,

MANITOBA. Waterloo,

W. gt Torunto
Williamsburg,
Woodstock,
Zurich,

QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. dv
Loup Station,
Knowlton,
lachine Locks,
Montreal,
‘¢ St. James St.
‘ Market and Har-
bour Branch.
“ St. Henri Branch.
 St. Catherine St. Br.
‘* Maisonneuve
Cote des Neiges,
Pierreville,
Quebec,
Richmond,
Roberval,
Meaford, Sorel,
St. Cesaire,
Ste. Flavie Stltlﬂl.
St. Ours,
Ste. Therese de Blain-
ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpoel—Parr’s Bank, Ltd. Ire-
landi—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Afriea—The
Bank of South Africa, Ltd.

Collections made in all parts of the
jen and returns promptly remitted at
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

ONTARIO.
Alrinston,
Ambherstburg,
Aylmer,
Brockville,
Chesterville,

Drumbeo,
Dutton,
Exeter,
Forest,
Frankford,
Hamilton,

¢ Market Br.
Heneall.
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,

HEAD OFFICE, TORONTO,

The Dominion Bank

CANADA.

John Hoekin

LL.D.
Robert Kilj
J.W.Flavell
A. Kingman
Hon. Lyman

ALEXA
A. H. IRE

B8ranche:
and in th:

NEW YO!
Wm. Gn

MEXICO
cieco No. 50.

This Ban!
Banking Bu
tore of Crec
on Foreign
ceive for «
there is a

Bai

HEAD

Capital.
Rest . ..

DUNCAN
Ww. G.

JOSEPH

Wm. H. Bea
Robert Ref
Hon. C. 8.
Robert Mef;
THOMA

T. A.

ONTARIO.

Toronto, 9 o
Allandale,
Barrie,
Berlin,
Bradford,

Brantford,
Brockville,

Our System of Travellers’ Cheques

IN NEWFOUNDILAND.
St. John's, Bank of M m're
Birchy Cove, Bay of Islands, Bank of Montreal. ha
Grand Falls. Bank ol Montreal. .
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., K., F Wilhmme Taylor. Mauager.
IN THE UNI:T'ED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall Srcet.  Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Mcntreal.

IN MEXICO:

Mexico, D.F.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith's Bank, Ltd.
London—The London Connty & Westminster Bk .
Ltd London—The National Provincial Bank

of Eng., Ltd. Liverpool—The Bank of Liver-
pool, . Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National! City Bank. The Na-
tiomal Bank of Commerce. Natfonal Park Bank.
Boston -The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank,| Buffalo. San
Francisco—The First National Bank; The Am-
gle and London Paris Nat. Bank.

Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,

Capital Paid-up, - - - $4,000,000
Reserve & Undivided Profits.... 5,300,000
Total Assets, - - - 62,600,000

DIRECTORS:

E. B. OSLER, M.P. is President.

WILMOT D. MATTHEWS.. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY., K.C, M.LA.

A. M. NANTON, J. C. BPATON,

C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.

Branches and Ageacies threugheut OCanads
and the United States. : London, 1

Bank, Ltd
Collections made and Remitted for promptly. ’ 5
Drafts bought and sold. New York

Transfers of funds, collections, pay- Commercial and Travellers’ Letters of Oredit Chicage.—
ments, commercial credits in Europe, i W AL garte oL the Wechy

United States and Oanada, transacted GENERAL BANKING BUSINESS TRANSACTER.
at the lowest rate. MONTREAL BRANCH:—102 $t. James S8.:
J. H. Horsey, Manager.

given complete sat-
isfaction to all our patrons,
as to rapidity, security and
economy. The public is in-
vited to take advantage of
ite facilities.

Gananoque,
Hastings,
Havelock,
Keene,

Kingston,
London(4 off
Millbrook,
Newmarket,
Oakville,

Our Offiloe in Paris

Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

B e
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The Chartered Banks,

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walkes, C.V.0., LL.D., D.C.L.,
President

£. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Gox, Hon. W. C. Edwards
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kiigour, X LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.

Hon. Lyman M. Jones G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager

A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canade

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Inu‘er

LONDON, Eng., OFFICE: 2 Lombard St., E.C.
H. V. F. Jonés .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents.

MEXICO CITY BRANCH: Avenida San Fran-
cieco No, 50, J. P. Bell, Manager,

This Bank transacts = every description of
Banking Business, including the issue of Let-
t°rs of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-

celve for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.

Capital. ... .c:uuions .$4,000,000
................. 4.750 000

DIRECTORS:

DUNCAN COULSON . .. .. .. Presidemt
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. K. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS ¥. HOW....General Manager

............... Inspector

ONTARIO. 0il Springs,
Omemee,
Toronto, 9 offices Parry Sound,
Allandale, Peterboro,
Barrie, Petro
Berlin, vomnlr‘m:;xe
Bradford, Port Hope,
Brantford,

Preston,
Brockville, St. Catharfhes,
Burford, Sarnia,
Cardinal, Shelburne,
Cobourg,
Colborne,
Coldwater,
Collingwood,

B. COLUMBIA.

Vancouver,
N. Westminster,

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound,

Prairfe,
Rossburn,
Swan River,

e SASKAT’WAN.
yoming,
¢ Bredenbhurv

QUEBEC. Churchbridge
Gananoque, Blstow,
Hastings, Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Kipling
Langenburg,
Montmartre,
Vibank
Wolseley,
Yorkton,

Gaspe,
St. Tambert,

Kingston,
London(¢ off ces)
Millbrook,
Newmarket,
Oakville,

ALBERTA.

Calgary,

Lethbridge,
BANKERS:

London, Eng.—The Lendon City and Midland
Bank, Ltd.

New York.—National Bank ef Commeree.
Chi ~—First National Bank.

Established 1866.

Union Bank.«sCanada
HEAD OFFICE, .- .- QUEBEC.

Paid-up Capital..... $4,000,000
Rest& Undivided Profits 2,600,000
Total Assets (over)... 46,000,000
Bouard of Direotors .
HON. JOHN SHARPLES, .. President
WILLIAAM PRICr, Esg, M.P, V.Dres.
Geo.H.Thomson,Esq. John Galt, BEsq.
R. T. Riley, Esq. F.E. Kenaston, Bsq.
Wm. Shaw, Esq. W. R. Allan. L.
E. J. Hale, Esq. M. Bull, Esq.
E. L. Drewry, Esq
G. H. BALFOUR, General Manager.
li. B. SHAW, ASSis.adi oll, . daaZer.
F. W. ASHE, Supt. BEastern Brancues.
J. . BILLETT, Chief Inspector and
Manager Foreign Department.
£. E. CODE, Assistant Inspector.
il. VEASEY, Chief Accountant.
J. W. HAMILION,
Eastern Branches.
W. 8. CRISPO, Supt.
Branches, Winnipeg. 3
F. W. SMITH, Supervisor
Branches, Winnipeg.
P. VIBERT, Supervisor
ches, Winnipeg.
J. 8. HIAM, Supervisor Saskatchewan
Branches, Winnipeg.
1. MecCAFFRY, Supervisor
Columbia Branches, Vancouver.
Advisory Commiftee. Toronto Braneh :
GEQ. H. HEES, Esq. THOS.KINNEAR,Ksq.

Western
Manitoba

Alberta Braa-

British

THIS BANK, having over 200 Branch-
es in Canada; 5 in the Province of Que-
bec; 51 in Ontario; 389 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and ecorrespondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
Europe. and the British Colonies.

The Standard Bank
of Canada

Hstablished 1873 85 Branches
Capital Authorized by Act of
Parliament. . .. $5,000,000.00
Capital Paid-up. 2,000,000. 90
Reserve Fund and Undivid-
ed Profits.. § 23 me
DIRECTORS:

W. F. Cowan, President; Fred. Wyli,
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.
Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT

ALL BRANCHES.

2,554,782 .48

Supervisor of ’

The Chartered Banks.

The Bank of Ottnm

ESTABLISHED 1874.

Capital Paid Up, Rest
- and Undivided Pro-

fits. ........... ........$7,517,988.85

—

An efficient Banking service is

essential to

Corporations
Merchants,
Business Firms.

Traders Bank o Can.
CAPITAL and SURPLUS
TOTAL ASSETS.

TOTAL DEPOSITS . .

.$ 6,550,000
. .$44.500,000
.. $33,500,000

BOARD OF DIRECTORS:

O..D. Warren, EB: i o5 oe e
Hon. J. R. Stratton

8. Kloepfer, Esq., Guelph;

Esq., Waubaushene;

. President.

« Vice-President.

W. J. Sheppard,
C. 8. Wilcox, Esq,

Hamilton; E. F. B. Johnston, Esq., K.C.,

Toronto; H.

8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY ..

J. A. M. ALLEY .. .
P. SHERRIS .. .. .. .

J. L. WILLIS .. ..

ONTARIO:
Alma,

Appin,
Arthur,
Aylmer,
Avon,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton, .
Hamilton East,
Hamilton, Mt
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,

Luminst’w.
Lion’s Head,
In-y'
Matheson,
Mount Flgin,
Mount Forest,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,

St. Catharines,
St. Mary’s,
Sarnia,

Saut Ste.Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard & Jones
Gerrard & Main

King&Spadina
Queen and
Wouge and !
Yonge & Bloor
Yonge and
Richmond,
Union Stock Yds

. General Manager
. Asst. Gen. Manuger

. Secretary
. Inspecter

.. Auditor to the Board

Tottenham,
Tweed,
Vars,
Wardsville,
Warsaw,
Waterdown,
Webbwocd,
W. Ft. Williams
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camroge,
Castor,
Didsbury,
Edmonton,
Erskine,
Fox Coulee,
Gadsby,
Gleichen,
Holden,
Red Willow,
Sub-Agency,
tier,

MANITOBA:;
innipeg,

B. COLUMBIA:

Vancouves,

QUEBEC:
Montreal.

AGENCES:—J.ondon, The Londom Oity an@
New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine National Bank.

Midland Bank.
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THE
Royal Bank.srCanada

INCORPORATED 186Y.
Capital Paid-up. .. $6,200,000
Reserve & Undivided Profits. 7,200,000
Total Assets. 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P

Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. Drummond, Esq. Wm. Robertson, Esq.
E. L. PBASE, GEN. MANAGER
BRANCHES:
Lumsden. Sask.
"unenburg. N.S.
Luseland. Sask.
Mabou, N.S.
Maitland, N.S.
Meteghan, N.S.
Middleton 8.

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Annapolis Re r)ul N.S.
Antigonish. N.S.
Arichat N. :

ur, On
gm.‘m k, N:¥ Moncton, N.B.
Barrineton lmsng( N.8. Montreal, Que. (9 Behs,
Bathurst. N.B. Moose Jaw, Sask.
Bear Kiv N.S. Morinville, Alta,
Berw.ck, N.8 Nanaimo. B.C,
Bownmn\llk ont Nelson, B.C.
Brandon Man, Newcastle, N. B.
Bridgetown, N.S. New Giasgow, N S.
Brm).,( water, N.S. New Westminster, B.C,
Burk’s Falls, Ont. Niagara Falls, Ont. (2)
Calgary, Alta. North Sy tney, N8,
Campbellton, N.B. Nortn Vancouver, B.C.
Charlottetown P.K.I. Oshawg, Ont.
Chilliwack, B.C. Ottawa. Ont. (3 Behs,)
Chippawa, Ont. Parrsboro, N.S,
Clarke s Harbor, N.S, Pembroke, Ont,
Clinton, Ont. Peterborough, Ont,
Cobalt, Ont. Pictou, N.8,
Cornwall, Ont. Plumas, Man,
Cranbrook, B.C. Port Alberni, B.C.
Crapaud, P Ic, I Port Hawkesbury, N.8,
Cumberland, B.C Port Moody, B.C.
Dalhousic. N. Port Morien, N.§
Dartmouth, N.=. Prince Aibert, Sask.
Dn\l(l\un sask. Prinece Rupert, B.C,

Digby, N.5. Quebee P.Q.
Dominion, C.B Reginn, Sask,
Dorchester, N.B. Rexton, N.B.
Edmonton, Alta. Rosslana, B.C.
Edmundston, N.B. t John, N.B. (2 Behs,)
Elmwood Ont. John's, Nfld.

Fort Wi linm, Ont, \t Le on.ml N.B.
Fredericton, N.B Peter's. N.S,

Galt, Ont. .\'ul'k\'lll(‘. N.B.

@Glace Bay., C.8. Salmo, B.0

B. Sa dis B O,

skatoon, Sask.

1, Sask.
-hulmm!\«' N.S
Shubenacadic, N.S.
South River, Ont.

=pr nghill, N.S,
Ingersoll, Ont. Stellarton, N S,
Invernes, C.B. Summerside, P.E.1.
Jacquet River, N.B. Sydney, C.B.

Joliette, P.Q. Sydney Mines, N.S.
Kelowna, B.C. Tillsonburg, Ont.
Kenilworth, Ont. Toronto, unt. (3 Behs.)
Kentvitle, N.s. Truro, N.S.
Ladner, B.C. Vancouver, B.C.(10B¢hs.)
Lndnnnth B.C. Vvernon, B,C.
Lawrencetown, N.8. Victoria, B.C. (2)
Lethbridge, Al Welland, Ont.

Lipton, busk Weymouth, N.8.
Liverpool, N.S. Windsor, N.S.
Lockeport, N.S. Winnipeg, \hm (2 Bchs,)
London, Ont. Wolfville,
Londonderry, N.3. Woodstock, \ B
Louisburg, C.B, Yurmouth, N.S.

Ageacies in Cuba : Aatilla, Caibarien, Cama-
guey, Cardenas, Cienfuegos, Havana, vanzanillo,
Matanzas, Sagua, Santiago de Juba. In Porto Rico:
Mayaguez, Ponce & San Juan. Nassau (Bahamas).
Pt.of 8pain, S8an Fernando,, Trinidad, Bridgetown,
Barbados and Kingstcn Jmnm( A,

New York Agency, 68 William Street.

@rand Falls, N.
@rand Forks, B.C.
Gm.lkuh ont,
@Guyshoro, N.3

Halifax, N.5 ‘1 Behs, )
Hamilton, Ont.
Hanover, Ont.

Lmnhm Eng,, 2 Bank Buildings, Princes St E.C.

LASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 113.

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
9.c.) per annum upon the Paid-up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head Of-
fice and Branches on and after the First
day of April next.

The Transfer Books will be closed from
the 15th to the 31st March, both days
inclusive.

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, Feb., 25th, 1911,

Bank of Hamilton

HEAD OFFICE.. .. «¢ o oo IAIILTON

PAID-UP CAPITAL.. .. ..
RESERVE & UNDIVIDED PROFITS.. !..7.14.
TOTAL ASSETS .. .. .. .. .. .. 88,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen.
Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.0. 0. O.
Dalton. W. A, Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC’WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Qorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

Fast End Br.  Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, . Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoss, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,

Kamloops,
Port Hammond,
Salmon Arm,

New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls 8. Starbuck,

Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ‘ North Van-
Port Rowan, Princess St. Br couver Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. «c .. 2,500,000
REST .. .. .. .. «0 o0 et oo oo «e 1,250,000

DIRKCTORS;
JOHN T. ROSS .. .. .. .. President

VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G.. G. Stuart, K.C.;
J. Aldred.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC

Black Lake
Inverness

Three Rivers
Victoriaville

Wille Marie
La Tuque

Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto

Quebec, St. John St.
Quebec, St. Sauveur
8t. George Beauce
St. Romuald,
Shawinigan Falls

Province of MANITOBA:

Winnipeg

Sherbrooke Province of ALBERTA:
Kanrold
Thetford Mimes Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphis, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAT , Que.

44 Brar.ches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP: i.si v s ansess

RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte. of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien

Vice-Pregident: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”

Mr. Alphonse Racine, of “'A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.
BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chiefl Justice,
court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank ofCanada
Capital Authorized.. $10,000,000

Capital Subscribed.. 5 913,000

Capita' Paid-up. ...... 5,737,000

Reserve Fund. ........ 5,737,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office, Toronto.

BRANCHES

ONTARIO Palgrave North Battleford
Amherstburg Porcupine Prince Albert
Belwood Port Arthur Regina
Bolton Port Colborne Rosthern
Brantford Port Robinson Saskatoon
Caledon East Ridgeway Wilkie
Cochrane Sault Ste. Marie Wynyard
Cobalt South Porcupine ALBERTA)
Cottam South Woodslee 4thabasca
Elk Lake St. Catharines(2) Landing
Essex St.. Davids Banf
Fergus St. Thomas (2) Calgary (2)
Fonthill Thessalon Edmonton (2)
Fort William Toronto (10) ﬁethbﬂdge
Galt Welland Red Deer
Hamilton Woodstock Strathcona
Harrow QUEBEC Wetaskiwin
Humberstone Montreal B. COLUMBIA
Ingersoll Quebec (2) e
Jordudn & Vine Arrowhead

lan N Chase
Kenora MANITOBA Cranbrook
Listowel Brandon Fernie
London Portage L& Golden
Marshville . Prairie  gamigo
Nashville Winnipeg (2)  Michel
New Liskeard SASK'WAN| Moyie
Niagara Falls (2) Balgonie New Michel
Niagara-on-the- Broadview Nelson

Lake Fort Qu'Appelle Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agenta: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed ou deposits from date of deposis
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THE CANADIAN JOURNAL OF COMMERC

THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

Branches and connections throughous
Canada.

British and Foreign Correspondents in
all the important oities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

UNITED EMPIRE BRANK
of Canada.

Head Office, $ront tumcisd Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL ‘MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers . . $3 a year
.. 12s. 6d.
..$3.52 a year
. 25¢ each
Extra ® (5 to 50) .. ,.. 20c *

- " (50 to 100). .. 15¢ *
- * (100 and over) lUe *

British Subscribers. ..
American

Bingle Copies.. .. .. .. .

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

£z~ We do not undertake to return
unused manuscripts.

THE METROPOLITEAN BANK

Capital Paid Up ...........ccvvvennnn.. $1,000,000.00
ROSOPVEO - oo 65515 w55 w10 6 5 0 520 o1 e ova oo 78 a1e sle a0 s 1,250.000,00
104,696.38

.......................

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Lcks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

AR. B. JARDINE & CO.,

HESPELER, ONT.




Caverhill, Learmont & Co.

MONTREAL & WINNIPEG.

“COMMUNITY "'
DISTRIBUTORS

Best for Presentation Purposes

THE CANADIAN JOURNAL OF COMMERCE.

SILVER

LEGAT DIRECT(RY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

HenryJ. Kavansgh K .C.
Jules Mathiey, LLB .

H. Gerin-Isjoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES ,—
PROVINCIAL BANK BUILDING,

7 Plagce d'Armes, Montreal, Can.
Cable Address, "Lalol.”” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRAIAGE LICENSES sSULD
Commissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 8T. JAMES STREET,
M ON TR EA L. Tel. Main 249).

ONTARIO.

ARNPRIOR .. Thompson & Huntv
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE. . R. Russel] Logcombe

BRANTTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. . «v .. AT Reid

—~THE—~

Standard Loan Co.

We Offer forsale debentures hearing interest
st FIVE per cent per annpum, paysble half-
yearly. These debenturesofferan absolutely
safeand profitable investment, as the purcha-
sers have forsecurity the entire assets of the
Company,

Capital & Surplus Assets §1,340,000,00

Total AsselS............... 2.500000.00

Prosient : J. A. KAMMERER
VicePresidents: W. 8. DINNICK, Toronto
R. M. MacLFAN, London, Eng,
Directors:
Right Hon. LORD STRATHCON A and
MOUNT ROYAL, G.CM.GQ
David Rate. R. H.Greene,
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams,

HEAD OFFICE.

Cor. Adslaide &Victoria Sts. Toronto

LEGAL DIRECTORY.

CARLETON PTACE.. .. Colin McIntosh

DESERONTO . ..Henry R. Bedford
DURHAM . .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. ,. .. .. .. E N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
RKEMPTVILLE .. ; T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
TONDON. .. .. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELT, . . Dent & Thompson
MOUNT FOREST ..W. C. Perry
NEWMARKET.. Thos, J. Robertson
NTAGARA FATLS... . Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. .... .. J. F. Griemoa
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. Roger & Bemnet
PORT ELGIN .. ., .. ..J. C.Dalrymple
PORT HOPE .. .. Chisholn & Chisholm
PORT HOPE . ., .. .. H, A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA ... .. .. .. A. Wier

SMITH’S FALILS,
Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Tancaster, MP.

ST. THOMAS . . .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO . . . .. Jas. R. Roaf
VANKLEEK HILT, F. W. Thist] ethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Qlarke Raymond

LEGATL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON ., .. .. .. .. A. Collins
WALKERTON .. .. .. ..0tto F. Klein
QUEBEC.
BUCKINGHAM .. .. ....F. A. Baudry

MONTREAL . T. P. Butler, K.¢.,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.X. A. Giroux

NOVA SCOTTA,

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER . .Jas. A. McLean, KC.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG . S, A, Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . .. White & Allison

PRINCE EDWARD ISLAND,

CHARLOTTETOWN, Mcleod & Bentley

MANITOBA .

PILOT MOUND .. . W. A. Domald

BRITISH COLUMBIA.
NEW WESTVINSTER & VANCOUVER.

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom

WINDSOR .. Paterson, Murphy & Sale

BOILER SHOP.

RED DEER, Alberta .. Geo. W. Greene

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (mow of twenty year's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mille, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass,

Having a full outfit of machinery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada,

RRTHUR KAV ANAGH,

Mamnager.

J. H. FRIRBANK,
Proprietor-
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Qe

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ang
Machinists.

52 Conde Street, Montreal.

&SCH 0oL
o U .

]

PRESTON.oNT

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet lomg by
8 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institmtion;
all in good order.
Address:

“JOURNAL OF COMMERCE”
Montreal.

~THE DEST ARE THE OWBAPEST—| €3 U N F'| RE

ASK FOR AND SEE THAT YOU GET

Founded A.D, 1710.
Heaa 0ffice, Threadneedle St, London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament 8t
Agents Wanted inall Unrepresented Districta,

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not  accept  advertisements
through any agente not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not incdude
heavy commissions,

COMMERCIAL SUMMARY.

—A branch of the Dominion Bank will
shortly be opened at Welland. Ont.

—Provisional census returns estimate
the population of Austria at 28567898,
an increase of 2,417.190 in ten years,

—United States Treasurer Mc(Clung
has reported tiat the total amount of
money in the United States is estimat-
ed at $3.410.519.485. and that last year
the Governmeht took in from ordinary
sources $675,711,715, the largest sum in
its history.

—The *“bee industry” is becoming im-
portant in Missouri. There are 225000
colonies of hees in the State, and their
annual product of 8.000 000 pounds is
worth nearly $1,00000. It is estimated
that between 75 and 95 per cent of the
honey is consumed within the State.
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—Total U.§. imports during January were valued at $130,-
487,225, as compared with $133,670,278 for January, 1910,

—Old-Age Pengions in England are estimated to cost during
the coming year £ 12415000, against £8,720,000 for the past
YVear.

—It is reported from Pskow, in Russia, that the members
of the Exchange there are trying to induce Jandowners to cul-
tivate omly a little flax next year, in order to raise flax
prices.

—A Canadign representative of the great London Farness
firm of ship-owners has been elected Vice-President of one of
the Canadian inland companies, and it is stated that a mer-
ger of the passenger lines is in contemplation,

—Bank exchanges Jast week at all leading cities in  the
UTnited Stales aggregate $2,505.620,996, a loss of 9.7 per cent
as compared with the corresponding week last year, but a
gain of 7.6 per cent over the same week in 1909.

—Russian advices state:—“The weather has tumed wvery
cold in the Southeast ,with heavy freesing, and it is feared
that damage will result g8 the crop is without snow cover.
Arrivals at the ports aresmall and stocks unehanged .’

—A bill was inlroduced in the Penmsylvania Legislature
last week giving the Department of Agriculture authorty to
examine seeds as it (oes food, ete., and to proseccute for
adutemtion. There i8 said to be enormous fraud in seeds.

—The directors of the Union Bank of Canada held a meet-
ing at the head office Quebec March 24, when it was decided
to increase the number of directors from 11 to 15, The new
directors will be sclected at o meeting to be held at a later

date.

—Omne hundred gnd forty thousand seals have been secured
by the fleel which left St. John's, Nfiid., on March 13. accord-
ing to wireless reports received, This is about 40 per cent
of last year's @teh, and there isstill five weeks of fishing to

be had,

Another new manufacturing concern will begin opera-
tions in Guelph. Ont, in a short time.  Mr, James Amm-
strong, Kineardine has rented a portion of the building own-
ed by James Steele, and formerly used by H. A, Clemers,
and will establish an uphelstering factory.

—The Union of German Hemyp Spinners and Twinpe  Manu-
facturers has decided to put up prices all round by 5 per cent.
The industry is not flourishing, production having during the
past three years increased while demand has lessemed. Dur-
ing the same period the export trade has also decreaseld con-

siderably.

—Priyate cables receivel by London business houses from
representatives in the Far Fast last week have been disquiet-
ing., They assert that it is expected that Russia will soon
declare war against Ching. The rate at Tloyd's to cover
risks on the outhrenk of hostilities within four weeks jumped
in one afternoon five to ten guineas per cent.

—The government of China has effected a 1oan of $5,000,000
with the Yokohama Specie Bank in Yokohama, Japan, and
will give in sccurity 5 per cent railway bonds. The loan,
which will be used to meet a deficit of the Railway Board. is
without political significance, asccording to the dispatches. but
it will be noted with especial interest by financiers,

—After October 1 it will be unlawful to have a “common
drinking eu’ in any park, public building, factory, theatre,
school, railroad station, or ferry-house, in New York city. A
regulation. adopted by the Board of Health, as an additional
scction to the Sanitary Code, rates the common drinking cup
a8 a public nuisance, and prescribes penalties to prevent its
use,

—XKingstor’s tax rate this year will ‘be twenty-tvo mills,
an increase of ome and one-half mills, owing t0 increased
school requirements amd gemeral «civic improvement.
The City Council grants $2,000 to the Mowatt
Memorial Hospital for Tuberculosis. The citizens contribut-
ed $20,000 to this hospital, and the Ontario Govermment will
give $4,000.

—lne U.S. Census Bureau’s report on the supply and dis-
tribution of cotton for the six montls’ period ending Febru-
ary 28, 1911, shows the total supply to he 12764173 running
bales, made up of stocks at begimming of period, 1,040,040;
ginnings 11588.552; net imports 135581 . The distribution
was: Exports 6 338468 ; consumption 2400,778; stocks at cloge
of period 4.024.927 .

—Two German scientists, Drs. Leimbach and Loewy, have
successfully supplied wireless telegraphy for underground com-
munication.  Messagzes have been sent between the potash
mines in the north Hartz mountains. a distance of nearly a
mile and a half at a level of 1,600 fect below the surface,
The messages were so clearly delivered that the scientists con-
clnde that mueh greater distances are feagible.

—The Grand Trunk Pacifec has awarded contracts for $17-
000,000 worth of work in the West. 'The contracts are as
follows: To be- completed this year — Calgary pranch, 143
miles; Battleford branch, 59; MelvilleRegina branch, G3, Al
berta coal branch, 68; Regina, boundary branch. 110; Moose
Jaw branch. 49; Prince Albert branch, 72; Bigzar to Calgary,
50.  There will be 265 miles of main line track lid.

—The Pure Food Department at Wiashingt on has issued the
following letter regarding coloured teas on hand in the Unit-
el Stattes:—“By action of the Tea Board. all teas shipped
for importation into this country after May 1. 1911, must be
free from artificial colour. Tn view of this ruling. this De-
partment will take no action on teas which are at presemt
in this country, or are shipped to this country: prior to May
1. 1910, hecause of the presence of artifeial colour or facing.”

—TFor the ten months, A\p‘ri‘l to January of the current fiscal
year. the number of immigrants who arrived in Canada was
206,206, as compared with 165567 during the corresponding
months of the last fiscal year, The gain is fifty-seven per
cent. “The number who arrived at ocean ports for the same
period was 158.670, us against 84,605 for a like period of the
last year; increase eighty-eight per cent. From the United
States for the same ten months there were 102017 immigrant
arrivals. For the corresponding ten wonths of the last fiscal
vear there were 80.962. the gain from this source being twen-
ty-8ix per cent '

~—The bill respecting druggists in the Province of Ontario
provides that if any compound having more than two and
one-half per cent of alcohol was not prepared ac ording to
the formula of some standard work, it should not be offered
for sale unless the formula on which it was prepared was
plinly printed on the label. on the bottle or on the wrapper,
or a copy of the formula was sworn to and fled with he
Provincial Secretary. If any such formula contained more
than the amount of alcohol deemed necessary to keep it in
solution the person gelling it would be guilty of an offence
aginst the act.

—Attention is being directed to the small available supplies
of Brzil coffee. With the world’s consumption at the rate
of 50000 bags or more a day. the forthcoming government’s
sales in April are looked forward to with eagemess. It is be-
lieved that a good part of the coffee that will then be sold
will go into very strong hands. This may lead to dissppoint-
ment on the part of some people who expect to fill up de-
pleted stocks with cheap coffee from those sales. However,
it is believed that the sales of 1,200000 bags of the govern-
ment will be of more or less benefit to the trade. It will cer-
tainly take that much coffee out of the visible supplies.
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“ —The Rag Flock Bill was introduced into the House of
Commons lately by Mr. John Burns; it deals with a subject
of some import to householders. Many of the rags which
are converted into flock, for stuffing mattresses, chairs. gofas
etc., are of a filthy description, and probably contain the
germs of disease. Some flock manufacturers submit the rags
to a washing process, but by no means all. The Bill pro-
poses that the rags shall be gorted, that the worst shall be
condemmed; and that all that are used shall be subjected to
2 minimum standard of washing. It is provided that the fac
tory inspectors who would see to it that this was done
chould act under regulations preseribed by the Local Gov-

ernment Board.

Total number of postal banksin bp‘emtion in France the first
year of their existence in 1882 was 6,024, with 211,580 deposit
accounts remaining open at the close of the year. These ac
counts, including interest, amounted to $9,187116. the average
deposit being $43.41. In 1900, the latest year for which
statistics are available, the number of banks had increased by
nearly 2,000, the deposit accounts pumbered 5542882 and the
deposits, incuding interest, aggregated $316,456 86 averaging
$57.08. In France individual accounts are limited by law to
1500 francs ($289.50), and when an account exceeds this am-

ount the surplus is invested by the bank in national bonds.

Txpenses for operating the banks during 1909 amounted to

§1.504,678 and the npet profits to §526786.

At midnight on March 10 all the public clocks in France
were set back 9 minutes and 21 seconds. and hereafter Green

wich time will be official throughout the country as it is in

Ingland, Spain, and the Netherlands . A bill to this effect
was passed by the Chamber of Deputies some years ago, but
was only adopted by the Senate on February 10 last, on con
dition that the Paris meridian shou'1d be preserved for scien-

tific purposes, and that the new timing should apply only to
the ordinary purposes of everyday life. Another innovation
will be simultaneously introduced at the French railway sta-
tioms. 1In future the clocks inside the stations will indicate
the same hour as those outside, whereas they have hitherto
heen five minutes behind the ordinary t'me.

The railroads of the United States will not be permitted
after May 15 to give to one shipper as against another ghip-
per any preference in the matter of rates on interstate ship-
nents, according to a decision handed down by the Interstate
Comimerce Commission on March 24, involving the shipmeut of
coal. It was held that rates restricted to the use of certain
shippers, and not open to all shippers alike, are unlawful
within the meaning of the Interstate Commerce act. The par
ties to the proceeding, which was initiated by the commission,
induded practically all of the coalproducing railroads in the
Fast, and other railroads, which do not originate their own
fuel supply. The policy of the present administration is evi
dently mot dictated by any especial favouritism towards the
raibways.

—1It is said that Jarge numbers of workingclass investors
(not a few widows are included in the list) in certain of the
lateststarted spinning concerns in Manchester and Bolton
areas, in England, which have not paid anything at all so “ar
to shareholders, though they were launched in 1907, have been
hard hit by their investments. Many are finding it necessary

to sell out at a big sacrifice, owing to inability to meet the

calls which are again being made. In some cases the whoje
of the capital will, ere Jong, have been called up; but it is
expected that the cormer will bave been turnmed this year.
Scores of investors withdrew their lives savings out of co-
operative societies, P.Q. savings banks, and corporation
stock, in order to 8ink their money in “cotton,” allured by the
promige of high interest.

———

—A decline in the importation of manufactures and in many
cases also in materials for use in manufacturing js the lesd-
ing characteristic in the February import trade of the United
States, as shown by the figures of the month’s business just
completed by the Bureau of Statistics, Department of Com-
merce and Labour. Silk dress goods, woollen cloths, and
dress goods, linens, burlaps, gloves, silk laces. Cotton laces,
cotton knit goods, champagne, cigars and diamonds show a
decline in February, 1911, values when compared with Febru-
ary, 1910. In the list of articles for uwse in manufacturing’
India rubber, hides and skins, fibres, leaf tobacco JJumber, pig
iron, wool, dressed furs, feathers, iron ore, copper ore. and
pulpwoods show a .decline in value of imports, comparing
February, 1911, with the same month last year; while raw
silk, tin, pig copper, raw cotton. fur skirs undressed, coal tar
colours, and woodpulp show advances when measured by va-
lues, comparing February, 1911, with the corresponding month

last year. The decline in imports of Juxuries is somewhat
significant. '

—Tungsten lamps are coming to the front because they save
electricity. In appearance, their only difference from the or-
dinary carbon filament incandescent lamyp is that the filament
is constructed of tungsten instead of carbon. But in actual
use, it has been proved that they use only about one-third
as much current a8 a carbon lamp to produce a light of the
same ijlluminating power. True, their first cost is greater
(approximately three times ad much), but this is counterbal-
anced by the saving in cwrrent eflected . They have one weak
point, however. That is the case with the delicate tungsten
filament is broken. On this account great care has to be
exercised in installing them, and it is for this reasom, to0,
that they cannot be economicadly used as portable lamps.
Yet, when carefuly handled, they have a long lease of life.
In England, where they are used much more extensively than
here, it is quite common for them to last 3.000 hours, and one
instance is on record where a tungsten lamp burned continu-
ously fu.r over 15000 hours. Eyven when allowance is made
for more frequent breakage, the tungsten lamp shows a sav-
ing over the carbon of about fifty per cent. That is an

economy not to be despised and points to the much greater
use for stationary lighting punposes.

—Our Deseronto correspondent writes:—The Dominion
Mateh Company, at Deseronto, are adding a machine shop to
their factory, and intend making their own machines . This
will mean the employment of several good mechanics. A car
load of machinery arrived on Saturday last.—The Deseronto-
Board of Trade hell a well attended meeting last Friday even-
ing. Among the motions carried was that there 8 a good
opening there for a real live newspaper, and steps were or-
dered to be taken to secure one.—The Seymour Power Com-
pany has bought out the planb of E. W. Stickny, the old
electric light power at Thomsonwille, and the powers in Na-
panee and Camden East. It is understood that in Newburgh
alone there is 2.700 horse power which they propose to de-
velop.—The Camden Telephone Company is installing ’phones'
this week on the road south of Newburgh. Seven are already
working and seven more are going in at once.—The Cana-
dian Express Company since last Saturday, have ehipped over
25 cans of cream to Toronto, sent by farmers of this vicinity.
The price paid for the cream figures out at $1.00 per hundred
pounds of milk, All freight expenses are paid by the pur-
chaser, and the farmer has the skim milk. Thigis an entire-
ly new industry for these parts.—The Electric Power Co.,
Lbd., with headquarters at Belleville, have purchased the
Napanee and Water Power and Gas Plant, and it will be &
good thing for Napanee to have a concern with millions of
capital behind it. This is the'same company that will supply
light and power to Deseronto.
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The Standard Assurance Co.|INTENDING INSURERS
OFEDINBURGH. Should read the “Three Minutes”

Establlshed 1825. Leaflet of the

HEAD OFFICE FOR CANADA, . MONTREAL. H
INVESTED FUNDS .. .. .. .. ... ... $61000000 Phoenix Assurance Co.,w
INVESTMENTS UNDER CANADIAN BRANGH .. .. .. .. .. .. 18000000 ,
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Aypply for full particulars, D. M. McGOTUN, Mana.ger. garding the Company’s mutual sys-

tem. its equitable Principle, and Alex.8 Ma
liberal policy ¥e DAt

IN 1910 & May be obtained at the Head Office, : e

Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders,

and the satisfactory increase in the Surplus Earnings of the Company for 100 St. Francois Xavier St.,

the past year is evidence that Canada Life Policies will continue to be profit- holders
ik MONTREAL,

America

able.
Contracts are liberal and profitable. Mor texms as to Assurances or Agency
Contracts,

pl_ving ti
The Company offers to the Public every

. merce’s
advantage which

two life
Address --Canada Life Assurance Co. LIFE INSURANCE So far

Head Office, = TORONTO. conducted under the most favourable Iy no ch
conditions is capable of affording, :

) merce .
CAGENTS WANTED . '’ of Kuhn

T he N Orthern ASS u rance CO I aupn. Fateson, Life Superintendent director

Joint Managers. H. B. F. Bingham. J.P. M
OF LONDON, ENGLAND. Limited.

“*¢ gtrong as the Strongest.”

o ey

directora
. Wiggin,
Branch Office for Canada, 88 Notre Dame St, West, Montreal. R. WILSON-SMITH clected a

Income and Funds, 1909. Finanolal Agent to take

scoymulated Funds - . .o o oy - o $37,180,00) (xo\te'rnmont, Municipal and .Bmlwa.y other the
i 13,500,000 Securities bought and sold.  First class s

Uncalled Capital .. .. .. . .0 el e v e el il el e .500,0! = - m point

e Securities suitable for Trust Funds al-

Total .. .. ooeeie e e eieees e e e $90.680,00) ways on hand. Trust Estates managed. . )

G. B. MOBERLY, Supt. of Agencies.  ROBERTW.TYRE, Man. forCanada. GUARDIAN BUILDING ETEl: W

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL deney. su
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that the

THE CANADIAN JOURNAIL OF COMMERCE. largely under the Morgan control. owing to the trus ce- been full

ship exercised y J. P, Morgan, and the Mutual Life, voured N

disposed of their immense holdings in the National The sa

MONTREAL, FRIDAY, MARCIL 31, 1911, Bank of Commerce.  The transaction was announced for the t

ander, vi

in the New York papers, in a semi-official way, as prob- other ba
ably the most important transfer of hank shares ever the Cornr
EQUITABLIS & MUTUNL LIFE BANK STOCKN. "“""”"""] in 11!(‘.1'nitml States. if not in the world. the “{"m'
The sale comprised nearly 435.000 shares of National deposits

Owing to the relusal of the legislators o gract an - Bapk of Commerce stock. The buyers were the chief cent of ]
extension ol e, wherein the  [nsurance compames owners and divectors of the National City Bank and ing Hous
in New York, might digpose of the bank and other  the INirst National Bank. which [ormed a ."\.II(H(‘ﬂt(‘ to ahove any
stocks held by themas provided by the ITughes-Armi- fake over half the holdings of Com nieree st(')('l( held by N Y()ll‘
strong regulations, it s becoming necessary (o exereise the Mutual Life Insurance Compiny and the Bquitable We are
some haste in the matter. It was quite in the way of - Life Assurance Society.  In this syndicate are mem- stoek wasg

cood husiness, though rather Langhable, Tor the insur- hops of the firm of J. P. Morganand Co., Kuhn, Loeb stock hel
ance men in their plea for extens on. to clatm that they  and Co.. and other important banking interests. The the Mutus
could not dispose ol their stocks in the specified time. price paid for the stock was $200 a share, so that the It has mac
As actual figures showed, it was not casy to find betterprapsaction involves a eash pavment of \;il'lnull\' $9,- it held, h
paving investments, and naturally Managing-Directors— 000,000. its holdin
could not find it .in their hearts to let them go. Nor The companies do not dispose of the whole of their fits.  Unl
in all cquity and common=sense, il these stocks  were  stock, however.  The dfficulty in finding other good ever adva
well chosen, and came under the heading  of  what investments probably accounts for this. The Equit- Fqnitable
we in Canada hould tem | “legally available for trust able Life owns 50,231 shares, and the Mutual Life 50,- cithey, 1
funds,”” was  there any reason why  these  holdings 231 shares of Bank of Commerce stock . The life com- these banl
should be sacrificed. It would not appear likely that  panies are now seceking to amend the law so as to en- of the diel
the National Bank of Commerce stock was not in that  able them to retain the balance of the shares they now ance of st
class of securities, though banks in the United States,  own and not sell them by December 31 pext. The <hares, thi
as we are avare, are not the most stable nstitutions in  (Commerce is one of the most influential banks in the - thongh it
the world. Unifed States. It has an extraordinary charter, and plans, the

During the week, the Fquitable, which is. of course, is one of the two national banks in New York—the turned tle
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JRERS : Founded in 1806. companies into -a financial blessing. They will, after

Einutes” Ths law umon & RUCK |nSlltance 00 all, be the more influential, the more wealthy because

&y toliiby e of the onslaught upon them in response to public
P o clamour, by the Hughes Commission.

cO Lud, As.sets Exceed. ... $45,000,00000
b Over $6.000,000 Invested in Canada.
G. [Lifel FIRE and ACCIDENT Risks Accepted.

THE BANK OF BRITISH NORTH AMERICA.

rmation re ¢snadian Head Ofice (|2 §t. James St., cor. Pigce ¢’ Armes, Montreal.

tual sys- Agen s wanted in unrepresented towns in (anada. Amongst conservatively-ninded people in Canada,

le, and Alex, 8 untt.hew Mlmge 2 . .

e ¥. D. Aiken, 8yb-Manager- l J.E.E. DICKSON, there is no bank more popular or more heartily confid-
Aceident Department. Oansdian Mapager. ‘ ”

ed in. than the Bank of British North America.

Through evil times and good times it pursues the cven
American Exchange being the other—whose stock- tenour of its way w'th unchanged mien, always weath-
lolders are not exposed to the double liability law ap- ering the storms which arise, and bringing fair, even if
not immense dividlends to its owners. For three-
quarters of a century, which is a long time in (anadian
financial history, it has pursued its course. In Eng-
land, where it hasits own chartered rights, it is looked
to as furnishing an index to the Dominion’s investment
business. In this country it commands universal re-

ad Office,

rier St

plying to npatiomal banks.  Omne-third of the Com-

iblic erery merce’s $25,000,000 capital stock has been held by the
two life insurance companies for many years.

E So far as personality is concerned, there is practical-

favourable ly no change in the management of the Bank of Com-

‘ording, merce .  Jacoh H. Schiff, head of the banking houwse . o
. Y X spect, as a cautiously and courteously managed institu-
ED.’ of Kuhn, Loeb and Co., has long heen a prominent .

Hion always to be counted upon as being intimately con-

" director of the Commerce. Two of the Morgan firm : : ) . :
rintendent & > cerned with the general well being of the financ:al and

Bingham. J. P. Morgan, jr., and H. P. Davison, are also on the
directorate of that bank. It is probable that A. TI.
Wiggin, president of the Chase National Bank, will be
(ITH clected a director. This will be done if it is decided

Lanking world,

The 75th Annual Meeting was held in Iiondon re-
cently, Mr. J. H. Mayne Camplell, of Toronto, a
member of the Court of Directors; acting as Cha rman.

to take on the Commerce’s board representatives from X ; )
) . [ : , The Statement of last vear's business submitted, was
Railvay other than the two most important bhank of New York . . g e . '
N ) ) e : ‘ highly gratifying, showing increases in each item, when
Tirst class in point of capitalization and deposits. J. S. Alex- : N

Funds al- compared with the figares of the previous year. The

ander, vice-president of the National Bank of Com-
managed.

meree, will, in all probabilty, be elevated to the presi-
deney. sueceeding Valentine P, Snyder, who will retire
on April 1 next. It- was said, however.

Chairman furnished a short synopsis of the earnings
of former years. as proof of his statement that a high
record of Net Profits had been reached. This showed
the average annual profits per apnum for five year

ITREAL.

that the organization of the bank’'s official staff h t . .
: e the bank’s official staff had no periods to have been as follows:—
. trliE Ge- been fully determined upon, but that the chances fa-
nal Life voured Mr. Alexander’s election. 18951899 .. .. .. .. . L0 oL §202778.66

™ “ 0 ( - A
Mol 'he sale has been so adroitly managed as to secure 19501904 .. .. .. .. . . ..., 41710252
=2k - i . . 2 ] 19051904 .. .. .. .. .. .. . .. .. 518,008.0)
imounced for the two big banking firms the management of two Profits for 1910. . .. : 354941 62
as prob- other banks also.  The three hanks now combined— - s

. 1 PG Sy o Tt al_—accord . . . »
A~ the Commerce, City, and First National—according t0 Q. figuring it out in the usual way, the Net Profits for

world . the (‘{Hltl‘””l‘l‘.’\" report for March 7 last, showed total 1910 aggregated over 11.41 per cent upon the pad-up
National deposits of $508,000,000. This ‘s virtnally 37 per capital of a million pounds, or $4,866,666 in currency,
he chief cent of the actual deposits reported by the fifty Clear- which, as our readers will allow is a g00d compnr;\fi\"e
ank and ing House banks of thiscity. 'They are therefore far showing. Last year's balance carried forward was
licate to alove any other three banks in point of influence in the $294 653, So that there was a handsome amount for
held by New York loan market. division .

iquitable We are told that the syndicate which bhomght the The disposition made of this was characteristic,
‘e mem- stock was desirous of obtaining not only all of the The sum of $121,666 was added first of all to the Re-
i, Lioeb stock held by the Equitable, but all the stock held by serve Fund, which amounts now to $2,652.333.  [Tol-
3. The Uw Mutual Life. The latter, however, in all the sales lowing the prudent custom adopted by most banks,
that the 't has made of the stocks of financial institutons which  the Bank Premises were written down hy $48.666. A
Ay $9.- it held, has followed the policy of selling only half of Bonus of per cent was voted to the staff of the Bank,
its holdings, retaining the halance to share in the pm- which will call for about $29,200. The Officers’ Pen-
of their fit.  Unless it would fall 1)(*11111(1 the Mutual. in what-  sion. and Widows and Orphans’ Flunds were increased
er good cver advantage was to be ohtained by holding on, the by $20.769. and $6,353 respectively, leaving a halanece
Equit- Fqnitable could mot sell more than half of its stock to be carried to the present year’s accounts of %24 8,
ife 50~ cither. This is not had “business” either. Stock in  378. It should be added that the Dividends paid am-
fe com- these banks ran up 23 points, when the consummation ounted to ¥ per cent upon the capital stock .
. to en- of the dickering became known, Bv <0 much the bal- As was explained by the Chairman, it had not Leen
\ey now Ance of stock retained, advanced at once. and on 50,000 an exceptionally good banking year, cash having heen

The <hares, this is a pretty substantial cain,  In fact, gemerally plentiful in the chief money markets, and the
i in the thongh it has taken some time to formulite their Western Provinces having had hardly an  ordinary
er, and Plans, the genius of New York's leading financiers has gear’s wheat crop. The money held on Call Toans in
rk—the turned the blow apparently aimed at these insurance New Yorkhad only yielded 2.99 per cent in New York,
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and ?2.27 per cent in Londom.  Since higher percent-
ages than this would willingly be paid on time loans
in Montreal, it ‘s evident that all the bankers are
agreed as to the wislom of keeping their reserves of
cash where their speedy recall will not prove injurious
to general business. By and by, when the mercantile
population haslargely increaseld in Montreal and in the
Dominion at large, there will be the less mnecessity for
sending abroad these call monies, which require to be
kopt in a flaid condition. That the Bank of British
North America adopts the same policy as the other big
Canadian banks in this respect, will be news likely to
have a reassuring effect upon our community, which
does not alvays stop to reason about such matters.

The note circulation at that time, Dec. 31, amounted
to $3,750.501 . Deposits and Current Accounts aggre-
gated $32,070,246, the total labilities being $53,364,~
584 . >

The statement of Assets shows that 32.7 per cent
of all the liabilities to the public, or $14.896,899, were
in cash, call or readily available form. As was signi-
fied last year would be the case, the Consols held by
the Bank have all been sold.  Under present condi-
tions this action camnot be wondered at, though it is
slightly anomalous in the present condition of British
trade, that the national finances should be permitted to
sink helow the level of profitable investment. The
National War Loan, which was,reminiscent of the cost-
Iy Boer war, was duly paid on maturity, at par, and
that porlion of it hell by this Bank, about a quarter of
a million dollars at 90, yiclled a good profit. Appar-
ently this more than over-halanced the loss caused hy
the decline in the National eredit, as represented by
Conxols,

This Bank is exceedingly candid in its revelations,
and we are erabled to judge of its long term invest-
ments for ourselves.  Their quality may be judged
from the fact that a big block of Dominion 33/ per
cent Bonds fignres among them, as do a million and a
half of Imperial Exchequer Bonds. The position of
the headquarters office at the financdal centre of the
world, and where such excellent mater al is immediate-
1y convertible into cash, should opportunity for even
belter investiment offer, is an important consideration.
The loans, cte, amounted to $34,673,313. or $2,600,-
000 more than the Deposits.

That the British North America Bank is taking its
full part in bearing the financial burden of the Dom-
inion is shown by its inereasing number of branches
which have grown from 24in 1902 to 65 in 19 10.
Some $97.666 has been expended upon premises  in
that (ime, of which $113,666 has heen appropriated out
of protits, and the mamagers evidently expects that
further expansion will make still more demands upon
the funds, for there & no intention of resting content
with the past on their part.

To Mr. L. Stikeman, General Manager, and his
efficient staff, such a report must be a source of great
satisfaction, and the heartiness of its acceptance a
great incentive to go on with the arduous task of keep-
ing pace with the rapid development of the abundant
resources of the Dominion.

—The value of the gold output in Rhodesia, South Afriea,
in ebruary was  £203,000; 1910, £203888; 1009. £192,497.

WEEKLY BANK OF ENGLAND STATEMENT.

Although we expect there are not many of our read-
ers to whom the information will come as news, we clip
the following from the “Financial Chronicle” of New
York, because in these days of rapid changes, and :of
rush which is apt to forbid careful study of any sort,
what is not exactly obvious soon passes out of know=
ledge. Everything is interesting which relates to the
Bank of England, now, more than ever, the financial
centre and heart of the world. Aud the value, uni-
versally attached to the weekly statement of the big

bank, makes it to be somewhat important that it-

should be thoroughly understood what it stands for, The
net result of the enquiry instituted by the “Chronicle”
is, that the weekly statement represents always the
minimum strength of the bank, and may be greatly be-
low an appreciation of its maximum holdings of gold.
Says our always well-informed contemporary:— .

“When the Bank of Ingland »urchases new goid
bars from South Africa in the open market on Mon-
days, the weekly staterment showing the position of the
Bank at the clese of business on Wednesday does not
always reflect the addition of the new metal. Having
from time to time noted discrepancies between the am-
ount secured at the weekly sale and the receipte of the
institution as reported to us by cable from our special
correspondent, we have made investgations as to the
reason therefor.

It appears that if the consignment be not large it
usually figures in the returns for the current week, but
that if the shipment reach several million dollars it
sometimes is not counted until the following week.
The explanaton given is that the bars are sent to the
British Mint for refining, and that this process is not
always finished by Wednesday afternoon.

On this side of the Atlantic we are accustomed to
speak of the Bank of England’s condition ‘on Thurs-
day. as it is on that that day the returns are publ'shed;
in England the figures are referred to as reflecting the
institution’s status ‘on Wednesday.” The truth is
that, as we have already intimated, the weekly state-
rent is compiled at the end of business on Wednesday
ancd is submitted to the governing body on Thursday
norning, ‘

There are, therefore, only two clear days between
the offering of the new gold in the open market and
the making up of the Bank’s accounts, so that it can
be readily understood that the refining process might
not be completed until later in the week. This expla-
nation will serve to elucidate what might have seemed
contradictory statements concerning the amount of the
specie bought and the amount recorded -as having ac-
tually gone into the Bank.”

COLOURED TEAS.

The Washington Legislation put into force by the
Pure Food Department, by which no coloured teas
will be allowed entry into the United States after May
1, will naturally enough cause some trouble to dealers
in China and Japan, who will have to seek a market
elsewhere for the cheap grades, heretofore greatly used
among our neighbours. Canadian regulations, which
fmLid the importation of teas below a certain stand-
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ard in value, has heretofore guarded ' this country
against the use of these sadly adulterated goods. They
are of the grades selling at from 11 cents to 14 cents
for China’s, and 17 to 19 cents for Japan’s, of course,
coloured. They have no real cup value, and are used
for blending, owing largely to their fine appearance un-
der the artificial facing. Black lead is ¢hiefly used for
t-e black, and some arsenical or copper preparation for
the greens.

A letter received in New York from the representa-
tive of large Shanghai tea houses in China, is of inter-
est in this connection. He says:—“We thank you for
so promptly informing us of the change in the stand-
ards, by which we take it that all coloured teas will be
excluded in future and will not be pemitted to be im-
ported and sold, as was anticipated. Such a drastic
change is bound to upset the business considerably and
restrict the consumption. In fact it will also affect
the product'on largely for your market. It will not
be possible to produce such large quantities of teas that
will be salable in an uncoloured state as when colour-
ing matter is added.  The latter crop of the older
leaves will be, to say the least of it, very unattractive,
and we understand from the teamen that a large per-
centage will be quite unsuitable—in fact, they state,
impossible to make uncoloured tea of. These, how-
ever, will find an outlet on the Canadian and Parsee
markets in the form of artificially coloured teas.”

We were under the impression that Japan's were
larcely out of fashion in Canada, and that there was
little business done in China’s excepting in the better
orades.  The full flavoured Ceylon’s and India teas
are generally sold in this country.  There is a good
deal of blerding done, however, and possibly coloured
tea find its way into the country for that purpose, as it
has in a very large degree into the United States.
That the trade in these cheap teas could ever be push-
ed in Canada to compensate for the loss of the U.S.
market, we do not believe.  The business in packet
tea. put up in Great Britain is possibly increasing, and
we may receive more than we imagine, that way.
Whatever the Parsee’s may desire, we in Canada have
no wish to reduce the standing of our tea trade. It
might be well that the authorities at Ottawa should
direct attention to the matter, and see that the unprin-
cipled swindlers in the Orient who have been shut out
from their old market in the States, should not find it
possible to recoup themselves at the expense of Can-

adians.

GREAT BRITAIN'S FINANCES.

When Canada changed her fiscal year to make it end
with the thirty-first of March, she effected her object
of havirg her trade year synchronise with that of the
mother country. As a rule, whatever interest is tak-
en in the outcome of the nation’s trading for a twelve-
month, is usually dissipated somewhat by the published
monthly tables of Trade and Navigation, and the com-
parisons therein instituted, with the business of the
preceding year. It will be remembered, however, that
in the Spring of 1910 there was something like chaos in
the British Government’s finances, owing to the rejec-
tion of the Budget, and the new excise, and internal
economy bill bound up with it.  Since the proposed

tax exactions went into force when proposed, in so far
that the money might be paid into the Bank of Eng-
land, thought it could not be made over the Govern-
ment, there was great difficulty in deciding, even theo-
retically, liow- the country stood in the early months of
the year, so far as its revenue was concerned. - There
will be, therefore, especial interest taken in this year’s
final statement, which will practically deal with two
year’s finances.

We are told in the cabled dispatches from London
that the returns of public income and expend.ture,
made up to February 25, shows that the total amount
of revenue received for the current financial year up to
that date was $885,000,000, as compared with $595,-
000,000 for the corresponding period of the previous
year. At first sight it might be supposed from this
huge increase of about $290,000,000 that some extra-
ordinary wave of prosperity had passed over the coun-
try and that Mr. Lloyd-George was about to handle a
colossal surplus.

As we have shown, this is not the case, part of this
surplus being properly applied to the gtatements of
1909-10. The year has been exceedingly prosperous,
desp te the political unrest in England, and the change
from the rule of Edward VII. to that of George V.
It is estimated that the total revenue for 1910-11 will
amount to $1,018,600,000. This total, if realized,
would compare with the original estimate of $998,955,-
000, and would produce a realized surplus for the year
of about $23,950,000 as compared with the estimated
surplus of $4,305,000.

There is no sign of decrepitude about an Empire,
which can boast of such a tremendous tribute collect-
ed from a small part of its world wide business, for
the government, and protection of its vital parts. And
collected, it may be said truthfully, with an eye singly
devoted to the best interests of its people, and with a
keen appreciat'on of Great Britain’s responsibility, as
by far the most important of all the countries in the
world.

TELEPHONES.

At the beginning of the turrent year there were over
10,000,000 telephone stations in the world, operating
over 24,000,000 miles of wire. Money invested am-
ounted to .$1,500,000,000. Telephone conversations
in the previous year are said to have numbered 19,000,-
000,000,

It will be remembered that the telephone was the
invention of Alexander Graham Bell, a Canadian, from
Ontario, and the immense deVelopment above briefly
summarized, has taken place since 1877—that is in about
33 years. It is a question whether any other single in-
vention in the whole history of the world has in the
same length of time, had a wider, more expensive de-
velopment, or has had a deeper effect upon the social
and business life of the community. How widely: it
has spread itself over the surface of the world the fol-
lowing short statement of the position of telephones;
and the miles of wire at the end of 1910 will show.
We owe it to an article in the Electrical Review :—
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arrange
] Miles ed for depreciation and $8,355,015 was for taxes. This But pec
Stations. of Wire. .t 4 vailable out of the year’s income $50,994,408, of cates of

North America.. .. .. .. .. .. .. .. 7,342,700 16,167,300 . . ey e ” ’
South America.. .. .. .. 72.100 150,100 which $11,556,864 was paid in interest and $25.160,- of the

Burope .. .. .. .. .. .. .. .. .. .. 2621200 720940 786 in dividends. Even then there remained a sur- cheaper
Asia .. .. ... L 105 100 242,300  plus balance on the year’s operations in amount of During
Afriea. .. .. .. .. .. .. .. .. .. .. 26.000 67.300 $14.27 (;_,') 58.

Australasia.. .. .. .. .. .. .. .. .. 79.500 149200 :
Oceania “; \:u() 12 4(;0 Let us hope that Professor Bell has become endowed telegrap

West India.. .. .. . o 12 600 17000 with a big block of this stock, which pays dividends of inventio:

ing lowe

————— 8 per cent per annum! 1elegrapl
10.269 000 24.075.000 Opinions will differ probably on the question wheth- the enst
T T er it is wise to encourage governmental ownership of of gover
such vitally important public utilities as telephones. that, as
The “Journal of Commerce” has always suggested that working
in the case of such natural resources as water powers, to-day tl
minerals. forests, and farm lands, the Government ['pon
should consider itzelf as a trustee with the interests of ag our fi

From the same source we cull also the following esti-
mate of the number of telephones ner centuin of the
population stationed in the chief countries in the
world :—

U.S. (per cent)
Canada
Denmark
Sweden

New Zealand
Norway
Switzerland
New 8. Wales
German Empire
Great Britain
Luxembourg

" Hawaii
Vietoria
Finland
Netherlands.

} Belgium (per cent) .. .. 0.6 future gencrations in its hands, which are to be strictly vifeet.

w

Argentine ... 05 gafegnarded. Where human ingenuity hax been the managen
b:m"“ producing agent, the duty of the governing body is not Judieial
l\:ll;i!;:;\ o so c¢lear.  The future may yvield further proot of tl.n‘ I the te
Transvaal .. .. .. 3 wonders the hrain of man may develop. Human skill ’ telephong
Cuba .. .. .. .. .. .. .. 0.3 would be dwarfed if competition or improvement or CoTN. and
Hungary @
taly: zo e 5 93 ws
Cape of Good Hope
Natal ‘s
Japan & Formosa

full organization were to he smothered under, by the araph co
impersonal management of the people. Private en- PProbably.
terprize is generally.—not always—the more economi- telephone
cal, and more practical. In the new Western Canada, means of
public ownership of telephones is said to work success- telegraph
fully. though experience has not been of long dura- Gieneral w
tion. But we are all familiar with the fact, that for monopoly
a time public ownership of utility franchises, usually able for n

— et b = = DD D DD SO O

Mexico
Porto Rico
Russia
Roumania
Venezuela .. .. .. .. .. 0.9 Spain

2 22

Paraguay

— it = s = = 1O 0O DO DD

is successful. Troubles come when degeneration sets telephone
|

in, as unfortunately always is the case in humanly con- to- modify

These figures show, how, excepting in  the TTnited .
‘ companies

States, where the rapid inerease of population in  a ducted public affairs.  DPolitics are a fruitful (a'n ( _ol o
areat territory, caused a rap'd development, the tele- degeneration. Lack of direct personally financial in- their gros:
phone has hardly hegun, and realization of its possibili- terest is another of the causes. Probably there is no :
‘ S ‘ s : . vaRaads Pae Biviher wartienlarizati rovalty on
ties as an adjunct to civilization. The increase in that — necessity for further particularization. valt]

Hiep- pany, shon

toinsist,

number of instruments installed will prohably he tre- We are reminded by an interesting booklet hy General t
mendous in European and other highly organized coun-  bert Laws Webh, M.UI. K. 1., London, that at the end ! ‘”}‘l )

; Yet, in sp
nearly £3(
pany is ab)

tries. during the next few years. In Canada. the fair  of the present vear the Postmaster-General of Great
future for telephones. opening hefore a naturally mag-  Britain will take over the whole of the vast business

nificently endowed country, promises to he very great.  mnow in the hands of the National Telephone Company, cont. whild
The farming community is learning the indispensibil’ty  and will then become possessed of an absolute monop- ) .‘Il]. )
of telephones, and experiments in stringing wirve along oly of telephonic communication in the United King- ,[,‘,” 1.\, ‘.111'1}
fences in the West, where lumber is an  expensive  dom. ’ 'I]t\ :“m‘)‘
item. show how eagerly the® wheat growers are expect- Considering that the Governmental control of the e !illl-mvi

f the Nat
i< appalling
me to M

e Goverl

ing the arrival of what wll conneet their isolation with  telegraph system has cost Great Britain in the agare-
the bustling markets of industry., gate $175,000,000, and even now involves an  annual

How these great telephone undertakings are organ-  loss of $5.000,000, the intention exhibits more hardi-
ized may be exhibited from the account of the Bell  hood than wisdom, at least from a financial point of
svstem in the United States, whose annual report is  view. Private telegraph companies pay good divi- Felephore
bhefore us: dends, we cannot help noticing. As *“The Sperlutm"’ ””h}”.i“( ]
The capital stock. bonds and notes payvable of the savs, in effect in reviewing Mr. Webb's book: Even if :umlmrill\" ;
companies of the svstem, outstanding in the hands of  the large assumption is made that the service is hetter =
the publie, at the close of the vear. was, ronghly. $612,- and cheaper than it would have been if it had remained

000,000, Adding to this the curvent accounts pay- in private hands, people are entitled to ask by what

~v~tem and
Loovernmen
and arrange
able at $21.721.125, the total obligations of every kind  right the taxpayver is deprived of his money in order to — “T:
were $633.525,194. The assets, on the other hand, subsidize persons who send telegraphic messages. The wwu_;e in d
were no less than $753,323.720. leaving. therefore, a  latter are a minority of the population ;they are mostly
surplus of $119.598.526.  The gross revenue collected  ell-to-do, and they are principally represented by two
from the public in 1910 for telephone service by the ('135505_],1‘“-]‘\' commercial men, who look upon tele-
Bell System—not including the connected independent graphing as a business expenditure; and the racing fra-

<hould be a
nrofit like ¢
or o ])l‘()ﬁl.
:n'ln'!i('i;l], t
have to be
ury and of 1
noney upon

companies—was $165,612,881, which was an increase ternity, who certainly have no special claim to the
of $15.698,173 over 1909. Of this large income, $54,- charity of the taxpayer. C'uriously enough, the one
235419 was consumed by operation: $25.763,082 went gleuml of real enterprice displaved by the Post Office 18
towards current mainterance, $26,264,927 was charg- in connection with race meetings. where the telegraphic
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arrangements are, we understand, generally excellent. tem of Great Britain is to be developed to‘ anything

xes. This But people dispute altogether the right of the advo- like the extent to which it has been developed else-
94,408, of cates of State action to assume that the State control where under private enterprise, large sums of capital—

$25,160,- of the telegraphs has given the country a better and probably £5,000,000 or £6,000,000 at least—must be
led a sur- cheaper service than the companies would have done. expended every year for many years to come; while, if

nount of During company control the rates were constantly be- the system is to be worked so as to produce a profit
ine lowered and the service extended, and after the instead of a loss, the controllers of it must net be sub-

e endowed telegraphs passed into the hands of the .Government, ject to political influences, which have made the tele-
vidends of inventions were made (notably duplex and multiplex graph service so complete a failure from the commer-

telegraphy) which ought to have immensely reduced cial point of view.
on wheth- the enst of working.  Yet such is the fatal incapacity

BUILDING STATISTICS.

rership of of governments to corduct a commercial undertaking ) ] 1 _ P B amil s
lephones. that, as Mr. Laws Webb has conclusively shown, the Hewer loakia: fLD. Wext N vl i e bkl

. . substantial improvement as compared with the corresponding
ested that working cost per thousand telegrams is actually more period of last year. is the summary of “Constructions” re-
T powers, to-day than it was thirty vears ago. port in brief for building operations carried out in twenty-
ywernment [pon the telephone service, public control has had, three representative Canadian cilies during the month of
iterests of as our figures quoted above will show, a depressing Yebruary. In reviewing the situation, the same accelerating
he strictly cifeet. Logically, N‘]Ographic control il)l.])li(‘(] the tendency is nlrsvr\'odl as' th.a.t \V'll'l(‘ll obtained at the .beglllll?llg
5 - . . of last year, and this in itself is a pretty reliable indication
heen the management by the same authority of the telephones. that the volume of work ahead is to uss.nnw greater propor-
ody is not Judicial opinion decided it was also legally necessary.  jons than has ever been attained in a like period before.
mfv of the If the telegraphs had remained in private hands the Permits issued in the twenty-three centres referred to am-

man skill : telephone would have entered the field as separate con-  ounted to §4.051,958, as against $3.000,127 in the same month
of last year. which represent an average of gain of 34 per

eoment or cern. and its competition would have forced the.tele- . !
’ cent—a most satisfactiory showing to say the least. especal-

e » sraph companies to g've better terms to the publie. ; : :
. by the =Ty ], S | | ly so. when one takes into account sthe henvy operations
3 LM . - ¢ 9 O . aQ . ‘o sbwrorarla 5 . . .
rivate en- Probably. after a more or less prolonged struggle, the  Lpiy Gere carried on right up to the close of the fall sea-
economi- telephone would have establ'shed itself as a universal  gon.
L Canada means of communieation for short d'stances and the =
anada, ! = =
k SuCCess- telegraph for long distances. But as the Postmaster- = e &
= x @
1 dura- General was held by the Law Courts to have a complete £ = g8
B : . . ; : g g
that for monopoly of all electrical inter-communication, he was 3 ) €5
P , : = = —_ A
5. usually able for many years to block the development of the )
tion set lepl Finallv, wl Hod. by public opinion | Domhm Ont,.. $ 8600 ..
ation sets tetep ml.lli . ma ._\. whnen ('-()ll”)( ed by public 0])11 1( Brantford, Ont. o 6600 $ 2350 180.85 ......
ianly con- to-modify his attitude, he insisted that the telephone  cajoary, Alta. .. .. .. 333,660 169,800 50 ...

cause of companies should pay him no less than 10 per ¢cent o Edmonton, Alta.. .. .. 83.825 29,130 187.74 ......
their gross receipts. It was decidedly unfair however, Fort William, Ont.. .. = 25775 32,725 ......
to insist, up till a couple of vears ago. that this heavy Halifax, N.S. .. .. .. 6,000 14525 ......
Hamilton, Ont. .. .. .. 75,450 37650
Lethbridge. Alta. .. .. 30 000 37.570
London, Ont. .. .. .. 13,195 20,322
tieneral to the earnings of the telezraph department.  yjontreal, Que. .. .. .. 642428 274 030
Yet, in spite of paying this royalty, now amounting to  Moose Jaw, Sask. .. .. 10,200 8,000
nearly £300,000 a vear, the National Telephone Com-  Ottawa, Ont. .. .. . 64 500 97200 ......
pany is able to pay its shareholders a dividend of 6 per ';‘"“""”“‘"‘ Ont Tt 5,550
cent, while the Post Office telephone syvstem shows },Or.t "\rt'lmr’ G 3« o ?'2“?
Regina, Sask. L ws 67975

wrdly any profit at all; even on the most favourable g ooe Qoo 700

incial m-
lere 1s no

rovalty on the receipts of the Nat onal Telephone Com-
pany, should actually he cred ted hy the Postmaster-

[ ]».\' Her- = ' -7~/ = - . - - - - London, Ont. .. .. .. 13,195 204322 ......
t the end
of Great

husiness

Dompany,

e monop-
ed King-

smstruction of the official figures, St. Thomas. Ont. .. .. 1.300

[t is no wonder. therefore, if in view of these facts  Sydney. N.S 5% 54 3 2030 1775 1436 ......
the financial prospect of the acquis tion of the busness  Toronto, Ont... ... .. 969590 860440 12,68 ......
Vancouver, B.C., . . 1.047.790 880.795
Victoria. B.C. .. .. .. 182,940 151,760
Windsor, Ont. .. .. .. 37.150 5200
come to Mr. Laws Webh's practicat suggestion that Winnipeg. Man. .. .. .. 432.500 335.900
the Government, instead of taking over the Nat onal . :
Felephore Cempany’s telephones, should create a new $4.051.958 $3,000,127 A4
authority, somewhat on the lines of the Port of London

)l of the

10 agyre-

of the National Telephone Company by the Post Office

annual .
‘ i< appalling. There wll probably.be a hearty wel-

re hardi- @& 0 VPR es oo o e me e e T Windsor, Ontl o0 0 370500 5200 614.42 ...

point of
od <|i\'i-
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is better

anthority, which would take over hoth the Post Office
~v=tem and the Company's system. It should pay the THE MONTREAL CITY* & DISTRICT
Grovernment a reasonable percentage on its tak ngs, SAVINGS BANK.

and arrangements should he made for reduction in its
charges to the publie going hand in hand with any in-

remained
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The Annual General Meeting of the
) ¥ : ; p Shareholders of this Bank will be held
crease in dividends.  Subject to these cond.tions, it at its Head Office, St. James St., on
<hould be allowed-—nay, encouraged—to work for a Tuesday, the second day of May next,
profit like any other commercial venture.  Working at 12 o’clock noon, for the reception of
the Annual Reports and Statements,
and the election of Directors.
have to be absolutely independent both of the Treas- = ordeer.f tIile f&?ﬁ&ANCE
ury and of the House of Commons, and free to borrow . Mﬂ‘mge"-
money upon its own credit. TFor if the telephone sys- Montreal, March 31st, 1911.

pon tele-
‘oing fra-
to the
the one
Office 18
legraphic

or-a profit, is the hest incentive to-effic’ent, and so to
beneficial, trading.  This authority would, of course,



to the profit and Jess gecount,

The Bank of British
North America.

Report of the Directors of the Bank of British North Anr
erica, presemnted to the Proprietors at  their Seventy-rifth
yerly general meeting on Tuesday, March 7th, 1911.

The Court of Directors submits the accompanying Balance
Sheet to the 318t December Jast.

It will be seen that the profits for the year, induding $99-
986. 73 brought forward from hst account, amount to $654,
928. 35, wlhich the directors propose to distribute as follows:

In the payment of a divilend of 30s per share .. $146.000.00
Inthe payment of a Bonus of 10s per share .. .. 48 666 . 06
Both payable, free of Income Tax. on the 7th April next.
Transferring to the Reserve Fund .. 121,666 - 66
Trnnsferring {o Bank Premises Account .. .. .. 48,666 . (6
And in the payment of a bonus of 5 per cent to

the Stafl,about .. e
Dividend pail October, 1910 .
Leaving a balance to be carried forward of ..

29 200 - W
146 000 .00
83.712 . 2%

The above Divilend and Boms will make a distribution of
7 per cent for the year.

The Dividend Warrants will be remitted to the Proprietors
on the 6th April next.

Since the last Report. dated 30th June. 1910, Branches have
been opened at Ceylom and Lampman, in Sagk.; and Sub-
Brnches at Royce Avenue, West Toronto; Haymarket
Square, St. John; and Upper Lonsdale Avemue, North Van-
couver,

The following appropria tions from the Profit and Loss Ae
count have beem made for the benefit of the Staff.viz.:

To the Officers” Widows' and Orphans’ Fund $ 6353 .56
To the Officers” Pension Fund .. e 20,769 .23
To the Officers” Life Inmsurance Fund. . . .. 3.803 .34

London, 24th February, 1911 .

Proceedings of the Seventy-lifth Yearly General Nleeting
on Tuesday. March Tth, 1911 .

The Secretary (Mr. A, G. Wallis) having read the not'ee
convening the meeting.

The Chairman (Mr. J. H. Mayne Campbel. of Toronto),
said :—The report and the balincesheet as at December 3l
1910, being in your hands some days ago. [ think we need not
read them through at length. and that it will save repitition
if we {ake up the matters dealt with in the report, as we meet
them in going through the balance-sheet. Turming them to it,
anl comparing it with that of the previous year. the §121;
666. 66 that we propose in the report to transfer to reserve
fund brings that account up to $2,652333.33—5414 per cent
upon the capital. Tn the last fourteen years we have added
$1314000.00 to reseve, entirely out of the bank’s profits, and
we think it very important to continue strengthening it
Deposites and eurrent  accounts have increased $1-610,199 .93,
andl our notes in circulation $76422.06. Bills payable and
other liabilities, ete., are $264255.13 less than a year ago;
rebate account is somewhat larger. The next itexn liability
on endorssments was an indirect liability existing at the close
of 1910. and all the paper representing it has since run off.
The two items in currency, totalling $500000 were excphined
by the chairman at reeent general meetings. This brings us
We brought into the first

. half-year’s account fmm the preceding, after paying the divi-

Viaetondnt ” by

" dend and bonus declared in respect of it the sum of $90 986 .73,

To this isto be added the met profits of the year, $554:941.62.
We propose dealing with this in the following way—$121-
860. 60 to be added to the reserve fund. as T have =already
mentioned.  Then we' ~wnild* write down our premises
anather . $48.606..66. leaving it at  the
figerks: . vou . will' se¢ om: the other sidle of the
balance-sheet, $1,100.184.66. The demands of this aec-

comnt upon w8 are continuous and insistent, and do mot ad-

mit of denial or postponement if we are to retain our position
in the banking world of (anada. Since June 30, 1902, we have
appropriated $£13666.66 out of profits againgt premises dc-
count, and still it hag increased a further $84,000.00; so that
we have expended in all $997,606.66 for the purpose of this
account during the last eight and a half years. During the
same period. however, the officcs—comprising branches, sub-
branches and agencies—have been increasel and twentyfour
to eighty-three, and our premises in some of the older centres
have been remodelled, modernized and greatly enlarged.
Though the expenditures and appropriations may look large,
they are not really so when measured'by this need of keep-
ing pace with the tremendous strides that the country has
been making and the expenditures this has entailed upon us;
and the directors only regret is that it has not been possible
to make even Jarger appropriations for the purpose of keeping
the premises account within smaller figures.
posc, subject to your sanction. to make the uswml contribu-
tions ot of profits to the officers” funds. And we have great
pleasure. too. in recommending for your approval thv‘proposvd
5 per cent bonus to the staff. These transfers and appro-
priations from the profits leave a balance of $424378.89. out
of which we paid an interim dividend of 30s per share in Oec-
tober last, disbursing $146,000.00: and now Ppropose to pay a
final dividend of 30s per share and a bonus of 10s per share,
both pawable free of income tax on this day month, 'These
distributions will amount to $340,G66 .66, or at the rate of 7
per cent for the year, leaving a carryforward of $83 712.2¢
to thenew year. Turning now to the assets. there is an in-
crase in cash and specie of $459.203 .53, whilst the loans at
call and on short notice are $1689203 39 lower. The cash

Then we pro-

and specie, $5812057.87, was in the proportion of 37.3; per

cent to the our immediate and direct liabilitis—that is to
say, to demand deposits plus the note circulation; and our to-
tal cash assets available immediately, or at eall or short mo-
tice. $14.806.899 .47 were 327 per cent of our whole direct
liahilities to the pablic. As to the investments. we hawve sold
the rest of our consols. and the Natioml War Tuoan was pait
at maturity . The proceeds were reinvested in short-term Ex-
chequer Bonds.  We have also. sold our long-dated Canada
Threes, and re-invested in shortterm Canada Three-and-three-
quarters . Our aim has been to replhice our former invest-
ments by early-maturing securities with greater stability in
market wvaluies, in the hope of aviiding the 9vnr~romﬁring
neel of appropriations from profits agiinst market deprecia-
tions. The sale of our consols and of the Canada Threes was
necessarily at a loss. but the profit aceruing from the redemy-
tion of the $243333.33 of .. Natioml War Toan at par,
which we had I een earrying at 90, aglmost wiped it out. The
item of “Other Tnvestments” has been further realized upon.
and reduced during the twelve months bv $220 226. 44. Then
there has heen an inecrease of $3.094216.93 in the Bills Receiv-
able. Loans on Security and other accounts. The increase in
bank premises account, $182947.72 T have alreadv touched
upon; and the inerease on the deposit with the Grovernment
agiinst the geneml bank note circulation is consequent ﬁfpon
our increase of notes in eirculation, to which T have drawn
vour attention. T think you will consider the vear’s Tesults
satisfactory. in comparison with the past. Inon'y two years,
1906 and 1907 have we had better profits: for althouzh we
had a larger sum to deal with last year, $07.333 .33 of it, vou
may remember, were not profits of the year. but an accidental
windfall. So far as profits measure our progress. it iz inter
esting to compare the recent growth of average profits over
five-wearly periods. The figures are as follows:—
Average Anmnual

Profit,
189518999 . v e n $202778.66
19001904 .. .. 0 0 L L L .. L. 417.102,52
1005-1909 - 518,008 .00

Profits for 1910 .. .. 554.941 .62

The profits of 1910. $54941.62 are $36933 62 better than the
Jatest and highest average of those five-wearly periods. (Ap-
plause.)  Money was plentiful and cheap ~throughout the
wvear, and our reserves at call in New York only averagel us
2.9 per cent, and in T.ondon 9.27 per cent. /

The Cthairman went on to review the various incdustries of
the country.
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He pointed out that while 1910 had 'not bem sicha good
year for the farmer as 1909, it had tumed out, on the whole,
better than had been expected of it in the summer, and that
the disappointing results had been practically confineq to the
Prairie Provinces, the farmers .in the other paits of the coun
try having as a rule done well.

Other lines of business, manufacturers, merchants and car-
riers, he stated, had upon the whole had s prosperous year
with largely increased turmovers and fair profits; Ontario,
British Columbia and the Prairie cities having sharel most
largely in the prosperity.

Referring to the impending revisiort of the Bank "Act. the
chairman said: A bill for the revision of the (Canadian Bank
Act, and for the extension for a period of ten years of the
existing banking institutions, is mow engaging the attention
of the House at Ottawa. The amendments to the expiring
Act proposed by the Finance Minister appear well conceived
to give greater stability to the banking system of the country,
and better protection to the creditors and shareholders.

Reference was also made to the extended tour of Camda
made last summer by Mr, E. A. Hoare, one of the directors
of the bank. who had gained much useful and recent informa.
tion of the existing conditions and prospects of the country,
for which valuable services the (Court of Directors felt great-
ly indebted to him.

Speaking of the staff whose Joyalty and faithful gervice had
been Tecognizel by a bomus of 5 per cent on salaries. the
Chairman said:—

T would like to say a word of personal appreciation with
regard to the staff. They are efficient, they are loyal, and
they are hard-working. A great part of their work—and
their most effective work—is done out of the office and out
of office hours; and T think gentlemen, that we on this side
of the table. and T have no doubt the vast majority of the
proprietors, welcome those good returns that we are able by
their work to make, as giving us some little opportunity of
acknowledging in a suitable and substantial manmner the good
work that they have dome for us. (Hear, hear.)

The three Directors who retired by rotation, viz.. Mr. K.
A. Hoare. Mr, C. W. Tomkinson, and Mr. J. H. Mayne
(ampbell, were unanimously reelected; and MessTs, GeO.
Sneath and N. E. Waterhouse, of Messrs. Price. Waterhouse
mnd Co., were re-elected as auditors.

The proceedings then terminated.

BALANCE SHEET, 31st DECEMBER. 1910.

LIABILITIES.
$4,866666.66

=

Capital.. S e w b G b
20,000 Shares of £50 each fully paid.
To Reserve Fund ..

s R R 265233333
To Deposits and Current Accounts

32070246.40
To Notes in Circulation o e s 3,750501.43
To Bills Payable and other Liabilities. inciuding

Provision. for Contingencies
To Rebate Account. . -
To Liabilities on Endorsements

9614837.70
e e s 131617.56
$ 531906.37

To liability under Guarantee in
respect of which no Claim is

anticipated . . $ 200,000.00
To Do. Do. $ 300000.00
To Profit and Loss Account—
Net profit for “the year ending
this date, after deducting all
eurrent charges, and provi-
ding for bad and doubtful
debts .. .. .. .. .. .. .. .. $ 554941.62
Balance brought
forward from. .
31st Dec,. 1909 . §294653.39
Tegs Divilend and ‘
Bonus paid .
April. 1910 .. 19466666
: 99086.73

$ 65492835

Deduct—
Dividend paid Oct.
1910 .. .. .. .. $146,000.00
Transferred to Re-~ -
serve Fund 121,666. 66
Transferred to
Bank Premiges
Account .. .. .. 48.666. 66
Transferred to
Officers Widows .
& Orphans Fund 6 353.56
Transferred to
Officers’ Pension
Fund.. .. .. .. 20,769. 23
Transferred to
Officers’ Life In-
surance Fund . . 3,893. 34
Staff Bonus 29,200. 00
376,549.45
Balance available for April Dividend and Bonug 27837890
$53364581,98
ASSETS.
By Cash and Specie at Bankers
and in Hand oo .. $5812057.87
By Cash at Call and Shot No.
tice .. .. .. .. .. .. .. .. 0084841.60
$14.896899 47
By Investments—
Exchequer  Bonds
£115.000, 1912 at
paT .. .. .. .. $350,666.67
£195300, 1915, at °
eost .. .. .. .. 944794.10
A 1504460.77
Dominion of Canada 3% per
cent Bonds, £173000 at par 841933.33
Other Imvestments 160132.90
— 2506527 00

By Bills Receivable, Loans on Security, and
other accounts .. ..

G el e a. .. 3467331358
By Bank Premiges, etc., in London, and at

the Branches ., .. .. .. .. . . . .. 1100,184 .66
By Deposit with! Dominion Govermment re+

quired by Act of Pariament for Security

of General Bank Note Circulation. . 187,667.27

NOTE.—The Jatest monthly Returns received
from Dawson, Yukon, and Fort George, B.(.,
are those of the 30th November, 1910, and the
figures of those Returns are introduced into this
Account, The balance of the transactions for
December with those Branches has been  car-
ried to a suspense ‘Account, pending the receipt
of the December accounts.

$53 964 581 .98

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branchés' and
find it to present a true statement of the Binks alfaifs " us
showp- by the hooks and retums, . e

6. SNpATH, , ..
N..E. WATERHQUSE, . : Lra

Auditors“(ef-the firm.of Prive, Watethonse
‘& Go,, Chartered Accountanba)y
i MY PAELPT% begua ‘
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UABILITIES

LV sases

J Montresl .

3 New Brns
uebec, -

4 Nova Scotia

5 British N. A

6 Toronto. - -

7 ‘Che MoBO

§ East. Towngs

9 Nationsle

1 Merchants

Il Provinciale,

12 Uniona of Can

13 Commerce .

4 Royal....

15 Dominijorn.

16 Hamilton

17 Standard . .

18 Hochelg .

1Y Otawa .- .

20 Lmperial

21 Trders. . .

2) Soyeregh

23 Metropolitan .

24 Home ...

25 Northern C ru\\ n

26 Sterling .. ...-

27 Unijted Em plre

2% Vancouvser., )

20 Weybam der'ty

Totall91l....
Total1910.. -

LIABILITIES

| Moutreal - ...
1 New Bruns wick
3 Quebec...- ...
{ Now Setia,
5 British N. A
¢ Toronto,.- ...
7 The Molons
s East, ‘Townships
9 Nationale .
40 Merchants . ...
11 Provincinle ...
12 Union of Can
13 Commerce . ...
14 Royul
15 Dominion.
16 Hamilton.
17 Btandard..
18 Hocene lagn
19 Ottawan ...«
20 [lllpurinl
21 Traders ;
22 "k)wrt-mn s %
23 Metopolitan.
24 Home g i
25 NorthernC rn\vn
26 Sterling....
27 Uniited lwumw
25 Vancouyer

29 Weyburg: (;unu,) .

Total LT ...c e

Totae 1910, <

BANKS

1 Monweal

2 NewBrupw

3 Quelee

NowvaScotin, ...

British N A ...

Toronto, . o

The \Iuhnn\

East, I’ .n\u\hlp\

Nuctionale

Merchivnts

Provinciale ..

Unijon of Cn,

Commeree.

Rowval ..

Porninton.

5 Haamilton

7 standard
Hochelagy -
Ottawn |
Im perin
Traders .
sovercign .. .
Metropolimn
Howme - .....
Norghern ¢ rown.-

5 sterling. =
Uni ted kmmro
Vot ver. .
Weyburu x-lt-ourity

Pt ot et
s G0N - C'SU-IJE Uda

Totl 19110, L.,
Towml 190. .,

Janaary

.. § 14,100,000
k.

10,000,000

101,638,466
98,698, 241

Capitsl Subscrived

February  January

771,300
2,500,000
3,1 10,400
1,866,666
4,000,000

77 1,3 813, LO0
2,500,000 2,500,000
3,-:-40,«00 3,440,900
1,866,006 4,866,608

4,000, 000

3000,00
2,000,000
“,,I)U(),UOU
1,000,000
4,000,000

Wk DWNKN ROk ON
s
s
s

NN G OB~ BN LB

=

6,20 2,000
4,000,000

el
5
<1
c
=3

' ZEE8

E

s

@ e
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5,696,282
4,354,500
3,000,000
1,000, 000 1,000,000

1,314,900 1,222075
2,207,500 2,206,093

I =

et
g

1,000,000
1,34 1,400
2,207,300
973,300
1833, 900
822 400
602,600

602. 60y 301 300

101,852,666 100,243,974
98,521,441

Total Liabili ties

Jannary February January
¢ ,.)04 $189,93),216
§ 048,806
13,371,050
43,925,635

13060,481
904,731
1,800.816
2,806,709
3,726 475
3,713,700
3399,047
.»1 7,580
853,281

4 975 000
1,084,013
3,100,052

1.3 24, 394
42836, 940
A6, 712 40,716614
39,\16,.%5& 39,971,339
3 uu 34.837,013
19,043,657
13,544,260
58,954,936
8,004,284
38,002,920
131,8 2609 9,000,000
79,168,233 5,790 000
32,141087 3582000
2,814,490

2,161,627

2,168 38

[ 3,409 555
100 4\0 4\ 4773871 413,058
38,904,878 40, 130 ‘JHI 3,807,510
4,204,515 : 42136
7,6M,478 978,150
8,569,093 1,118,200
13, 47,855 4,935,960
5,878,302 489, 635
3,12.071 360, 460
946, 686 0, 185, 800
131.29) 78307 ... ...

86,301.983
80,074 50

l.\ L8
d dlU ‘J.H
a7

33, 5
28,760, 753
17 4,45 37
35

803

§.771897
nu,wu

86 1,024,214,806
95),197,201

1015,674
962,026,478

Callandshort loans
outside Cannda

Janry Februury January
51,589,469

100,000

5 93,430,741
lU_')TT

$149,090.601 $
100,000

24 .»48 4

33,914, 150
’8 10() 21/

1,500,000 1,500,000 .% 21022, 449
33,077.021

723,471
5,825,046
6..63,401
11,61 .62
3,381,188
2,926,002

945 378
dia e £02,893

83,796,065 85420 046
127,934 880 120,374,681

682506, 695
290,984,344

Fepraary
§14,400,000 $ 14400000 § 14,400,000

sz

100,451,997
97,936,700 97,778,730

Caypital Paidup

NS

]

e
S

o NS

sgeggss

ERCEIS

g

2
3
Soe N w

~

2,007,143
944,632
2,231
363, 100
301,300

Greatest amt. of NOtes
incirtondur.m’th

February

312,085,091
757, 44

164,246
1500, 601

8, 806,00
5,712,800
3,404,000
2,576, 689
1.903,75)
1,908,577
3,200.11)
4,412,127
3,541,990
41, ¥30
964, 600
936,500
L, 666, 780

F1.577,448
76,782,649

Currentloans inCan,
(discounts)

February

10,379,253

’1 » 901,673

January

$12,000,000 § 12,000,000 1
93,900 1 4()‘,02.‘) X 1§
2,500,000 : 7
3,240, 500
4,866, 666

84,356,108
78,419,573

February

gLuLd 2EbLs
SSESE ESEEE ENES

gg2z¢

7,000,000
5,000,000
3,059,187
2,000 000
2,500,000
3,900,000
5723472

QS
s
[=
&
o]

p-e. Japuary
10§ 11,957,464
660

Bal, due Domn. GOV,
minis advances

Cirgnlation

Febriary  Jsnuary
$12.079,116 %
ol 748,321
1,399, 504 1,451,799
2,856, 769 3,2149%0
3,265,182 8,327,147
3, 12,80 8,204,720
2,904,622 2,946,337
2,02, 8 2,351,620
1,606, 486 1,634,016
4,013,356 4,891,601
933 o3 950,898
3,129,823
8,701,182
5,712,852
3,250,430
2,576,295
1,902,257
1,869,016
3,251,085
4,045,675
3,501,130

095

13,004
274, 0;9
26, 948

34,060

8 lgu ‘207
2,474, 156
1,967,102
1,316,372
3,067,580
8,907,013
3,308, 276
41,180
890, 173
933,240
1,666,770
750, 295
281,000
182 38

1,647,415
861,070

78521946

ASSETS
Spocie

Jannwry  February
$ 7878793 8 7940075 §
294,812 196,172
399049 394,992
3,045080 297558
824119 813706
790,038 Abb 78
397,188

1,528 446

629177
519408

1,155,08%
634,069
519,659
336911
872738

1,339,107
501,050

4
120,083
69,131
201941
33,176
13,42
14465
5325

118198
66, 16
218,189
33, 47
13 3¢5
19 848

5,562

33,651,029
27,09 4487

34,863,940
27,580, 516

Current loans outside
Canda

January  February
5 11,948,200 § 11,754,
FOYE

4,449 981
3,243,092

11& 371
4,388 604
391,08

1.798 225

10,119,141

4.UQI3,5‘29 ool

30,717,151
‘*9 045,613

‘);4,.&04 3,
wHulb 10,

.i/.&% ‘ ll o e ene
40,358 810 .

4, 1%‘11

000
B, 000

1,316,039 .. ...
3.568079 .

3,029,825

Q7023 e e
A4071 .

689,234,781
60%451,539

38,362,19
37,865 H9

37 699,22
42 403,784

wU $

3,685,876
5699911

77,110,971
73,378,676

719,921,785
74.68i,443

Dominion NOtes

January Februwry Janary
9,145,441 § 10, 5312\95 § 447696
"642,65) 3% 16,474
5, D0 3 900 144
2,843,463 1,713,116
2,365,616 1078 035
4,138,748
3,4¥9,211
1,351,854
701,90
2,84, 961
32,21
2,553,234
8,318,816
7,512,987
4,804,170
3,268,586
2,564,925
1,040. rop
2,616,076
8,047,623
3,229,968
3
428,156

760,867
752,839

2,113644
3,56387 1
2,849,187
1,047,696
604,681
2,7 10,200
58,285
1,901,296
9,530,312
7,313,160
4,697,671
3486677 192,50
1,296,483 1,029,242
1,47475% 1,004,090
1,666666 1,065 454
7,978,098 2,421 684
36545673 1,697,167

1 L 10D
410,244
230,831
1,195, 058

2059 668

_ 9
023974
733,664
643,961
558479

21672

91,644
a,.izh 46,197
76297677
4076167

39,644,890
51,499,263

75, 886,564
73.974,295

Loans to Prov. Govts .

January  Februry  January

99,924 § 482, w

450, 329

97,084

?70 S47

458

4/ , 7760

171,951

. 26,240
ﬂ)h 2 77,136
689,618 215, 9i
477 913 165,754
. 1al 579

638,
364,627

199,709
3,980,916
3,114

ﬁ W87
72,708
20,392
21,557

T s 70
7,146,350
5,901,532

1,606,761
73,482

2,040,768
2,765,082

1891869 i3

Fepraary

3,051,969
63,421
'll 677
89,057
82,07
37,349
45, 613
21,92
18,3510
316940
18,450
49,201
497,219
106, 135
49,916
27,068
23,576
23, 146
08,254
216,427
18, w

5,086,798
854,657

Notes of and ¢ heques
on other banks

February

§ 4,401,530
192,009
931,72

2 258,216
1,164,604
1,432,206
1,507,170
580,774
679,308
3,476,839
431,251
1,9(9,087
D, 288,425
3, 506, 408
2,502,227
1,276,084
1,208, 846
1,396,82%
886,060
2,5%0,% 69
1,705.3452

35
383,36
189,423

1, 142,233
34,010
104,898

57,098
2 286

41, 584,289
36,926,904

OverdueDehts

February

§ 566, 252

44417
49,551
397,514
9,769
49,119
49,914
31,121

. 12315
316,234

Bilance dve Provingal
G0Vernments

§ 2,260,624 §
1,498

$

Janusry

1,103,426
135,655

)
2,509,192
29,658
8,370,653
6,041,851
6,55) 607
571,450
840,426
130,254
60,467
263,135
835,580

17, 818

95.“ 2
627,h58

52,244
71264

26,839,060
8,775,784

Dep. with

_ February
2207, Els

2,520,908
292 419

2, ?05 4

6,651 6
164 58

566,751
104778
59’ ,603
206, ,036
218475
108,208

96,785

784,23

27,125, 6%
31,019,125

& bal. due

from banks in Can,

Janxuary
575,386

94241

73y, 063
57408
280 329
271, 038
1,462,187
1,2779
284675
52,828
194366
542671
81408
10,000

83,605 .

64398
12,150
1,260,757
1369444

February

§ 007,476

158, 957
10,207
29,933
64, 308
50, 153
7,003, 994
717517

kea] Estate besides
bank premjses

Januaary
5,150

63,31 1

15,990
21084
. 54

192179 ..

152,703
93,103
123,533
102,877
144,718
64,212
167,297
3,981,608
3,719

60,252 -

74,517
21,322
20,653

6738

7,238,240
6,018,612

1873145

1158 %6 -

Felruary

§ 5,150

42,618
32, 860
16, tml)

0’51

0,83l

7,18

1,362,586
1,148,650

_Can. Deposi

ts paysble

oo demand

January
$52,310,278
1,230 429
2,453,278
22,078,951
9,102,918

L6 011.1U$

942,468
2 m ow.‘

3,982,810
. 739, 386
554.980
370,44
210, 541

(178,480
,423.785

pal.

February

852,238,514
1,086,897
2,687,239

22,001,783
8,526,713
10,709,747
8,371,112
3,208,007
2. 404,461
16,556,359
936,930
12,300,485
41,034,111
14,406,572
11,945,719
7,685,444
6,243,725
4 1171 1 10

263,360,503
236,697,987

due fromn agencies

ndbanks in U. K.

January

[ ]0,89{).07)2 3

i6. 630

7
633

February

7,498513
709

943,196

97,909

20,866
21,617
380,305
411.541
78,016

16,193,6
15.697.8

l,&bb g
135,05{
179,044

"' 10100
254,368

2,185,392

3440

14016422
9473,183

Bank Premises

Janry

$ o©w000 3
179,

0,062
1,242,7%2
1,114,200

939,283
500, UUU

13
s %Hh.)
270,000

9 rl). \32
1.980.000

358010
185,905

26y
76436

2,85),161
21,825,565

February

600,000
179,138
748,010
1,260 393
1,078,752

2,014 85
1,982 927
1,769,169
112,913
341,569
1,174,406
1,598,449

359.985
195,298

lﬂ 993
78,438

26,159,066
21,954,322

Can, payable aftee
not-l?eggr on fixed doy

Janury

February

# 91176030 8 93,489,749

5,761,337
8.68/.955
6,213,568
19,050,436
25,296,142
22,714,531
13, 159.896
463,787
32,593,801
5,704.87y
19,84),190
63,389,201
31,686,013
36, 166,498
22,259,336
20,572,512
12,017,443
28,065,488
2,021,328
25,491,647
75,443
4,497,957
5,497.810
6,455,743
3,26.502
1,182,535
35,044
154433

8,777,168

6,291 574
19 237,600
26482816
22,842,034
12,289,079

3,451,566
32,949,431

5,686,463
14 990,838
63,189,797
34,761,172
86,521,312
22,431,638
2,831,408
12,825,032
23,154,518
28,773,124

6,623,588
3,207,505
197,325
339,473
148,941

510,774479 551424 373
508,207,804 507,307,733

Bal. due from agencies
and banks abroad

January

February

§ 0,859,092 § 6,349,406

2994 .4

984374
533,182
849901
288391
385126
478,358
4,070,156

1,919,391
1LLide

1410, 097
795770

TizeEs

it o
85,49
22,00

ST

24,321,583

31,838,891

292,057
353,223
1,407 386
1 018 9

lU-l Ib-l

186, 1869
108,691
414 231
3,904 464
3,080,271
1,104,868

1,936 507
¥, 319

9,050

26,422,802
22,987,947

Assets not otherwise
included

January

1,533,020 § 2
74,7143

54,198
138,865
294,803

72,774
187,969

TR0
249,132
129,498
116,475

1,000
57312
243,630
1‘;8 §14

TTlespa”

11,98
4 012
84,074
155,461

80>

9,173,087

7,840,298

February
168,34
109,150

183,446
l‘).h 8

37,66
4,900
131,101

206,177
285,812,

17, ]bl

48.056
102,819
120,963

442

9,466,612
¥,859,190

@17,

Deposits outssde Can.

January
$ 24,385,060

"10571,763"
2,134, 3

13,338,332‘
14,571,496

66,106,
83,Jt8,219

bom,

Febraary
§24,789, :m

1 ,013,806
2,052, 496

12,788,202
16,544,720

68,296, 858
73,944, 685

& Prov. Govu

securities

January

§ 1,599,014
129
49,750
n7.571
19,467
111,4i6
176,269
lht ,078

, A0V

595 035
1.105_gs6
10,615
674,617
4HI, 4')8

1,474 868
24 78

561,942

11,136,124
12,656,663

January

10,185,049
17, )75 006
, 3

o0 bllr 65
48,453,461
44 ,136.561
24,422,794
65, 750367

9,44H, 955
1.; 588, 180
‘J‘J 653,22
62,371, 184
39, SM 0\7
33

1-') 682 40l
7,164,024
3,704,038
1,361,016

745,599

1,201,209.062 1,221, 704,694
1,'49,364.437 1,148, 314,38¢

18,717 =

February

§1 2&3 927

2,500
595,035

1,105,985

440,615
674,
451,428
300,762
606,950
9,7 14
1,491,896
814,811
551,942

11,315,964
18,257.635

gw,. 12
39.94;2.75 4
33,645,098
24.004,153
43,507,970
61,401,006

h f‘OU
Iy.“:{'],!hl)

3 0
771925

halances

mdpl:‘bu‘nb{l in (an.

January

115,969
Tl
942,420
314,494
219,788
141,526

51,458

6,418
5,661
72,311
179,395

5,162,438
5,318,912

Can.

79,415

Febraary

76,52
264,390
194,226
119,616

8,058

78,844

37

119,819
40.277
BNTRTY
16,308
2,59
99,316
210,214

5,219,332
4,816,755

Municipaland’

other publicsecurities

January

§ 3,653,415
77 962
156,946
1,685,696
1,163,228
14,169

3,389,398
1,397 308
1215736
1,425,179
1.9:9.829
619, 602
218

314, 234
38 563
175,925

234,760

24,246,038
22,418,114

Februuryv

¢ 3,302,568

5[1 676
867,330
497,973

3,587,084
1,394,827
1 215,786
1,438,428
2,019,063
619,602
18

313,940
28,563
176,775
234, 40\5

24,045,612
21,776,900

Loans o director &
their firms

January

February

01,000 8 1448000
9

3,07
1,135,103
336,172
306,319
416,95
131,322

Jl‘i Ul).
202.8¢h
25,740
418,236
30, 504
83,200
112,385
4,172
24,000
4,726

12,116,477
10,388,435

151/
409, DUS
469,793
3,6us
1,148,265
345,486
28,096
446,504
322,12y

Nil

i 329, 500
397485
435,182
486,901
214;.29 1

:s .)'_x--
31,563
98,000

9,790,475
10.853,678

Company baids, deben-

$

Balamces due in U K.

January

January

54,901
51,813 318

A verngealnt, of specie

held dufing month

Jamary

3083, 204

3R8.170.639
26,149,195

February January

209,938
11,170
13,503
214,509
15,103
104,172
"'198,4%0
97,855
75,804

891351
114,264
354868
3,019
416332
62,911

"i0. 631

1,
61,91

359,622
157,166

2,717,024

3,190.03 4,181,834

tiresnnd stocks

Felruary January
3475 18 §13,510,587
237 339 237,539
3 2, 803 1,026 28
8,%08.5.6
176, 51)
1,502,443
1,508 84
237,59
547,458
5,753,450
) X Ilf'.. 99
65

5,664,176
1,185, 74

D, .)38 ,288
18,046
905,899

18 475
839 206
T34 632

1,102,608
181 058

1,346 611
2193|568
Tr2 219
605,701

497,581
51,148
864,099
18,475
549,785 2
734,63 3,523, 503
1,104,530 1,328, 466
440,893 0 211
1,382 467 931,188
203,568 1,636,902
71,220 72,000
616,374 1,398 06~

60,200,781
63.945,549

59,242,964
3. 989,€09

, 330

February January
7,821,840 & 7,918,308
292, 5 294,321 614.1.2
400, 53 3¢h,421 537,149
3,013,073 2,656,097
06,296 2,704,580
788,210 4,200,950
399,654 2,890, yud
471,268 973, 297
184,500 580,064
t.usu.N,o

$39, 403

176, 'I,L'
2041, 4[-
16,390
2,587 .4
sa.-mx.ogl
8,030,494
5,119,000
1,588,277
1.%70.702
110,629
2,372,447
8,586,040
3,506,000

Nod, (Hl
1,314,270
390,000

348,440
499,583

B H
411,542
476,700
BI8,302

4

1 6,553
07,300
198,304 210,066
34,297
14,597
18107
5417

33,451,~R5%0
26,958,456

21,957

R 645
23,916

'75, 205,042
70,740,556

x',iéi
129519

"-255,1'6(:'

4,530,418

393,225

GUNS AT

Baslances due out of
& or

U.K.

Febraary

1, AB
765"
uz 340
61,421
177,87

443
23,528

lOJ 959
18,84
e
53,448

157,605
166,955

4,140,661
4,568,341

Call & shorft lodhs on
bonds &stocks in Can

February

R
1,957 262
5.917‘0_4‘2
1,472,006

4 8l 85

.5?8 8l

MS.8§3
1,538,478
4,912,491
| L6, 38

& i)
6,610,523
4,01, 8
4,685,905
l,619.04§)
1,866, 2v]

50,046
1,824,49
8, M8,
1,103,437

0,274

H9.132, 692
61,855,519

A verage Don. Notes
held during month

February

§10,005,882 $ 11,358,772
588.-0 8

8,476,6¢6
327, €3
69,,(Co
695,400
528,% Cl
121
G4
3188

7,94871
78,8571cs

Return of Bank of Nova §ecotis. The latestreturns from Bonavists, Savana-la-Mar and Twiilingite Iranghes are dated 15th Februaiy, 1911, and t.he
figurey thereof gre incorporated herein.  Assel No, 22 includes bullion.
Reinxmn 0of 1a Banque Pr.vinciale du Canada. Asset No, 12, includes §90,942 time loans.

Rewurn of Cantdisn Bank of Conmerce. Amountunder hesding **(therassels not induded Under foregoing heads’” inclugdes gold
iy gold pullion.
‘ndlfﬁz':r:évbfrw ?;1;““ NorthAmerica. The Gguresfor the Davwmn, Fort George and Hed ley am:gges are taken ffomnthe Jast vettmrns Teceiwed. vis :

1ith, 16th




BUSINESS DIFFICULITES.

This week’s failures, though not constituting a long list, re
presents heavier liabilities than has hbeen the case of late.
Evidently the tightnes in the (anadian momey market tells
sgainst carying firms working on small capital, into further
speculation, The over rapid progress made by some of these
insolvents should not escape notice, as indicating an €age in
securing means to promote business certainly not warranted
by their financial standing. Tast week there were 23 fail-
ures, and of these only 10 inovlvel sums exceeding $5,000.
In the corresponding week in 1910 there were 27 fajlures, 7
of them for over $5,000 .In the United States failureg for
this week number 259, 113 of them being for sums exceeding
$5.000 .

In Ontario the following have assigned:—R. A. Downs,
tailor, Clinton; H. Burgess and (o ., contractors, Ottawa; N.
A. Shaver, baker, Flmira; Minni¢ Dixon (Mrs. Herbert), gro-
cer, Hamilton ; Jas. Graham, moving picture show, Ottawa;

W. J. Parks, grocer and provision dealer of St. Cathayines,
suceeeded to the business of M. MeGuire and Co., September,
1907, and the consideration is said to have been worth at that
time between $3000 and $4.000. In 1910 he was reported to
be doing a fair trade, but was thought to be giving credit too
freely. On January 23rd, 1911 he sold out to .J. Marshall,
the sale price being $1600. He assigned on the 2Ist of this
month with liabilities of $3,184 and assets about $2.359. The
estate will probably pay 60 per cent.

The Modern House Manufacturing Co., Ltd.. Toronto, Ont.,
composed of Robert Menzie, president: Robert Greig, secre-
tarytregsurer; R. J. Goudy, general manpager, Frnank C.
Jomes, Pittsburg, and G. H. Gregory, New York. was incor-
porated February 12th, 1910, with an authorized capital of
$200,000. of which $130000 is claimed to have been subscribed,
and $111,000 paid-up, and represented hy cash, timber limits,
plant, patents and lumber on hayd. The company took over
patents from several United States firms. They bought out
the plant of TLove Bros..and the lumber business of the
Belding Lumber Co. The company undertook to do also a
general Jumber business under style of the Belding Lumber
Co.. Ltd. They did mot meet with any great success, and
on March 2. 1911, were granted a winding-up order at the
instance of Doughert and Jones, creditors for $90,900. E.
R. ¢ .(larkson was appointed interim liquidator.

In Quebee. the following have assigned:—E, Sauvageau,
grocer. Bordeaux: F. Berthelette, grocer and liquors, Mont-
real.  Démands of assignment have been served upon the fol-
lowing: M. Fickler and (0., dry goods, Montreal: J. W,
Vaillancourt, general store, Tring Juncetion has made a judi-
cial assignment. The Bellechumeur (o, T.td., general store.
Torminville; Perrault. Audy Co. ., T.td.. contractors, Montreal.

Charles Vezina. mester plumber Ouebee. has assigned with
liabilities of $i6.000 and assets of $40000. The principal
creditors are in Quebec. but there are a number in Montreal,
Toronto, Hamilton, Carleton TPlace and Sydney, N .S .

J. A, Gervais started business in the groeery line in Mont-
real in 1894. Soon after he admitted his brother into part
nership with him. hut this partnership was soon dissolved,
and his brother continued the business alone. J. A . Gervais
was said to receive abont $35000 as lis interest. Tn 1908 he
bought out the business of George Reeves in Pointe aux
Trembles. He was reported to be doing very well, and in
1909 claimel ta be worth gbout $8.000. On the %th of this
month a demand of assignment was made on him. Njp state-
went as yet. '

The Albion Rubber (o. (not incorporated) to manufacture
water-proof clothing. Montreal. is composed of Joshua Resen-
thal and Albert Coppleman, and was started in March 1907
with Miss B. (enser and A. Coppleman as partvers. . Miss
@enser some time after married J. Rosenthal. and since then
the principal management has been in his lands. Miss Gen-
ser claimed to have invested $2.000, and Coppleman $1.000 in
the business. 'I'h(\y were credited with conductine g quiet
but steady trade, and'in 1909 their husitess was said to be
worth about $12.800 to them. Tt was evident that their
working capital was *too small considering the extent of their
husiness,  They assigned'on March 24 with: ltabilities  of
about $37,000

The Raith Agencies (Ltd,), lumber, building supplies, etc.,
Montreal, was incorporated June 28th; 1910, with an authoriz-
ed capital of $25000. The company 8 s <lose corporation,
and is understood to be entirely controlled by the President,
Donal H. Loynachan and J. P. Raith, vicepresident. On
November 28, 1910, this concern was said to be already prac-
tically out of existence, The President stated that repre-
sentations made to him with regard to capital invested and
stocks of Jumber held at various points have proved imcor-
rect, and that he would soon close the business, A wnling-
up order was granted them on March 24th, 1911, and L. A.
Bedard has been named provisional liquidator,

The Plaza Limited, restaurant. Montreal, was incorporated
on Aug. 27th, 1909, with an authorized capital of $30,000, or-
ganized for the purpose of taking over the business instituted
a short time previously by Issac McRae The business has
been in the hands of different parties until 1911, when Louis
Lavertue and J. A, Desjardins continued it. These two
claimed to have next to nothing invested in the business, and
that they are financed by outside parties. A windingup or-
der has been granted them,

Jacob Tecker, started business in the dry goods line in
Montreal about April, 1904, at which time he claimed to be
worth about $1.700.  He seemed to be fairly suceessfu' and
gradually improved his position, till in 1909 he claimed to be
waorth $25700. In 1910 he was thought to be still making
some headway, although his active capital was known to be
tomewlat limited for his requirements, 0f late he has been
rather ¢clow in settling accounts and on March 23 a (Jemyung of
assignwent was made on him by W. R. Brock (o.,an] snce
then he has been offering 75 cents in the dollar. payvab’e in
& anl 6 months, secured. He finally assigned on March 27,
with lnbilities of about $10000. A meeting of the creditors
to appoint a curator has been called for April 4th.

In New Brunswick, Jos. Silick, clothing, Moncton. and A.
E. Trentowsky. grocer, St. John. have assigned.

We note that a receiver has been appointed for Del.ong-
Seaman and Company, one of the oldest commission firms of
the city of Boston, Mass.. dealing in Maine and Canadian
products. The labilities are estimated at $118,000, princi-
pally in Boston and Halifax N.S. R. E. .Johnston of Bos-
ton, was appointed receiver by Judge Dodge, in the Un'ted
States Distriet Court,

INSURANCE NOTES,

—The loss ratio in Michigan for 1910 on losses incurred was
50 per cent, as against 58.73 in 1909 and 50.7 in 1908, ‘The
(anadian rate for the same year was 50.72 per cent.

—A policy of $10,000 was paid in Toronto lately, written on
the life of John W . Pocock. Another for the same amount
wag paid out in Montreal at the same time, but the name
of the beneficiary in this case has not been given.

—“How would you feel if you went into a <lothing store
to buy a suit of clothes and the salesman began by showing
you the very cheapest suits they had in the house? A $1,000
policy is the very cheapest offering you have to make to a
prospect, and it certainly isn't good saleSmanship to put your
cheapest foot forward’” is the advice of VicePresident Stev-
ens of the Tllinois Life.

—“The growing value to large corporations of business in-
surance is demonstrated by the growing number who carry it
in adequate amounts'on the lives of their officers, managers
or experts. In partnerships it protects the interest of the
family of a deceased member, and at the same time allows the
sarvivor to buy out his partner’s interest in the husiness if
the partner’s administrators decide to sell. Business. insur-
ance can be. obtained in one of two forms. First by indivi-
dual policies on the owners of the business. or on each mem-
ber of the corporation’ or firm, or each important emp'oyer.
Second, by a joint Tife policy on two or three lives, providing
for payment of the entire policy at the death of any one of
the insured.>’—Tns. Press.

—The fire hazard commission of Boston. appointed , some
months ago. has made its rerort. Tt .emphatically .declares
that the time has come when the fire limits of the city shou'd
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and it discusees the cheap and flimsy construetion. with which
the city is cursed. Drafts of two bills—one dealing with
building conditions, and the other requiring first-class com-
struction for garages—were presented before the legislative
committee on cities last week. '

—The Employers’ Liability Commission will ke
its report to the Govemor of New Yok State
within a few days. The report will show  that 100,000 work-
ingmen are injured every year in the State and that rearly
80 per cent of the accidents could be prevenwed by proper
laws. During 1910 there were about 25000 accidents in fac-
tories and quaries, while during the three preceding years
the total number was only 50000. By -these 75000 accidents
in factories and quarries in four years. 1.206 deaths were
caused, 250 eves were destroyed, 5.876 finges were lost, 166
hands and feet were amputated and 176 limbs were destrioyed .

—Former (overnor John Franklin Fort of New Jersey, who
is making a trip around the world. was at Gibraltar recently,
and. in a letter published in the Newark Sunday Call of
March 12th, sail: —“We returned from Cadiz and went from
there to Gibraltar. he first thought any of us had was “‘Pru-
dential.” T heard persons on the deck near me say, “There is
Iryden’s Rock .° T had to laught. T would seem thatin the
United States Great Britain’s great fortress is better known
as ‘Prudential Roek.” It certainly is a great rock, and we en-
joyed every ome of the sixty hours spent at Gibraltar.”?

—All the world’s writings and discourses on the swbject
of hiow to achieve success may be summed up in one word—
Persistence . Sooner or later success must come unto the
man Wwho marks out one line of work and Persists. Study
the com(pan_v"s literature. The more you know, the more
you are worth to yourself and to the company .—Good luck is
ten per cent chance and ninety per cemnt hustle. Forget the
ten per cent.—Study men—their likes and dislikes, incomes,
prospects and environment—then sell them the policy that
fits them best. —Get the wife—the homekeeper—on your side
and the application need omnly be signed.—Facts count.
Don’t stop at telling a prospeet what we will do, show him
what we have dome.—Every prompt claim payment ought to
be good for several applications. Canvass the house and the
neighbourhood in  which the deceassed lived. —Prudential
Weekly Record.

FIRE RECORD.

Three buildings at 1212:14-16 Yonge Street, Toronto, were
badly damaged by fire March 23, and the family of Frank
Watts, who live over his barber shop at 1214, had a narow
escape. Mr. Watts places his damage at about $4,000, partly
covered by insuramce. It was in the baxber shop that the
fire started. and it then spread- to the store N. Carmiclael
and a Greek candy store. The total loss to buildings and
all will be in the vicinity of $7,000.

Damage to the extent of $1,000 was done by a blaze that
broke out March 24 in the residence of H. Clement, furrier,
108 St. Joseph Boulevard east.

Fire March 22 in the foundry of John T. Hepburn, on Van
Horne Street, Toronto. did $6,000 damage. A number of
plans and drawings as well as considerable machinery were
destroyed. The'loss.is covered by imsurance.

The Intercolonial freight shed at Truro, N'S., was destroy-
ed by fire March 23. Nothing was saved except a few pipers.-
The shed was well fillel with freight, which was al" destroy-
ed. The centre span of the hig bridge crossing the tracks
and leading to Victoria Park was also burned. This burned
away cables carrying the telegraph wives, and all telegraph
communication” with- the town was suspended. Toss on
freight shed and contents. $60000. ‘ :

The stearrer Cataract, owned by the Cataract Tee Co_, of
Niagana Falls, was damaged to the extent of bet ween. $7.,000
and’ $8,000 by fire March 25. " The Catariet was ‘being fitted
out at Brockville for the seasom.. The after .portion of the
vewel, incduding tke hull, maohinerv and cabins, are -destroy-

ed. The Cataract was formelly known -as the lees and is .

a fréighter:

P

The crgar box factorv of” Hon ‘Adam Beck, London: Omt.,:

be extended, that the bu.ildihg ingpectiion force is inédequate,

was badly damaged by fire Saturday. It started in the dry
kiln and eansed a loss of $8,000, which will cripple the plant
for some time,

The sash and door factory of L. Besudry, and a three-
storey building adjoining Pointe Aux Trembles; Que., were
burmed luesday. Beaudry’s loss $50.000, mostly covereg by
insurance. ;

—The Imperial Bunk of Canada has raised its divideng from
11 to 12 per cent, the first quarteily payment on the néw basis
being declared due May 1.

FINANCTAL REVIEW.

Montreal, Thursday Aftermoon, March 30, 1911,

It will certainly avoid confusion abroad, and possibly jeal
ousy at home, to drop the name proposed for the new bank.
The Bank of Canada, and substitute for it. La Banque Inter-
mtionale. The organization is practically compete and ready
for work, it is stated. Trading in stocks has been fair; and
all the talk of the Street centres around R. Forget's new ven-
ture, the R, and O. merger, which assumes greater likelihood,
and the capture of the notorious speculator, Sheldon. C. P.
R. is steadily mounting, destroying by the way a good argu-
ment against the trade proposals of the States by so doing.
Crown Reserve is also going up again. Nova Scotia has ‘de

EALED TENDERS addressed to the
undersigned, and endorsed “Tender
for Wharf Extension, Grosse Ile, Que.,
will be received at this office until 4.00
P.M., on Wednesday, April 26, 1911, for
the construction of an Extemsion to the
Western Wharf at the Quarantine bta';
tion, Grosse lle, Montmagny County,
Que.

Plans, specifications and form of con
tract can be seen and forms of tender
obtained at this Department, at the of-
fices of A. R. Decary, Esq., Digtrict
Engineer, Post Office Building, Quebec,
and J. I.. Michaud, RBsq.. District En-
gineer, Merchants Bank Building, St
Jaumes Street, Montreal, Que.

Pesons  tendering are notified that
tenders will not be conmdered wunless
ade on the printed forms supplied, and
signed with their actual signatures, stat-
ing their occupations and places of res:-
dence.  In the case of firms, the actual
signature, the nature of the occupation
aud place of residence of each member
¢f the firm must be given,

Each tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Public Works. equal to
ten per cent (10 p.c.) of the amount of
the tender, which will be forfeited if the |
person tendering decline to enter into o
contract when called upon to do so, or
fail to complete the work contracted for.
1f the tender be not accepted the cheque
will be returned.

The Department does not bind ltBeH
to accept the lowest or any tender '

By, order,

R. C. DE‘SRO(‘HER.S vy StiE
Q«'rn’oﬂry . o

Depmtmmt of Publie Worke, ’
Ottzuwa \‘[aroh 27, 1911, iisdn 0

Newspapers will.not be paid for this:  d)cow
advertisement if “thewimsert it withprrtoiirow
authority from the Department. | el

OO0, 8L e w
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dined on a poor ammal statement .Cement is not grestly Hochelaga .. .. .. ... 52 1656 165

affected by the propsed competition from England. Banks Merchants .. .. .. ... 16 191 18935 177

have beenn dull, and Bonds ouly fairly busy,in a buyers mar- Molsons. .. .. .. ... 110 2081, 208, ..

ket. Montreal ., .. .. " 251 251 259
Of the £1,000,000 South African goll offering in London  Nova Scotia. .. .. ... p 273 272

open market, Germany secured £250.000, the bapnce going Quebec .. .. .. .. ... y 138 138 127
to the Bank of England. Rowil= .z . s s . - 239 238 232

New York gold to amount of $00000 in coin basbeen with-  Union. .. .. .. .. ... 1501, 150%, 143
drawn from sub-treasury for shipment to (anada. Miscellaneous:

Saturday April 1 is an important settling  day, Fortu- Asbestos, com. .. . - 124, 11 11 ..
nately it is well provided for generally. though money is  Bell Telep. Co. .. .. .. 2 14 141, 145 145
tigghter in Montreal  than elsewhere, Black Take Asbes ... .. 100 15 15 15 22

Falls in quotations are proplesied as soon a8 the April  Burt. Co., com. .. .. .. 5 1001, 1090%% 109%%
first dividends have been paid (an, Car. . .. .. .. . T 0% 70 70 o

Gold remains above the export figuwre, clinging about 4.86%4  Cement.com. .. ...... 1007, 23 22 2 21
for demand Do. Pref.. .. .. .. .. 620 81y, 86, 87 8814

In London. momney is in fairly good demand owing to the (an. Cottons. pref. .. .. b 74 74 74 x
near app onch of another settling day Cann, Convert. .. . " o 125 44 43 44 .. Until tl

At Toronto, bank quotations: Commerce, 219% ; MolsonS,  (an. Rubber p)"(‘f. . 40 100 100 100 .y proceeding
08 Y,; Tmperial, 232: Dominion. 236 Can . Pacifie, ., .. .. .. 362 226 2191, 224 1814 Prepara tic

In New York: Money on cll 214 to 2% per cent. Time (Crown Res. .. .. .. .. 18870 3.45 2.67 3.00 = navigation
lonns: 60 dayvs, 21, to 2% per cnt; 90 days 3 per cent: 6 Detwit . .. .0 oL 0 0 T 70 69 695 o some plan
months 3 to 3y per ent,  Prime wmerantile paper 4to 4% Dom, Col. pfd. .. .. .. 17 110 1o9ve 1093,  75% not be a
per cent. Sterling exchange 48420 for 60 day bills, ynd at  Dom. Tron ¢ Steel, pref. 170 102 101 102 107 some exte
4.85.95 for demand. Commercial hills 483 . Bar silver E. Cn. P, & P.. .. ;- 5 45 42 42 - . of induein
Mexican dollarvs 45 17 .8, Steo, com., 78%; pref., Textile g sp sq wwps g IS 73 2 T2% . say, actiol
4 Amal, Copper. 6314 NY (. ¢ TLR.R., 107 —Tn Ton- Do, Piek.; <y v v se 33 106 104/ 106 104 in.t"]p bes
dom: Spanish 4%, 90, Bar silver 24 5161 per ounce, Money  Malifax Elee. Ry. .. .. 15 141, 141 141 123y too good
21, fo 2% per cent.  Discount rafes: Short blls 2 516 {o 9%  TLake of Woods .. .. .. 55 137 135 135 144 amual sl
per eent; 3 months bills 214 to 2316 per ent,  Berlin ex- Juke of Woods, pfd.. . .. 5 130 134 130 .. for at lea
change on London 20 marks 431, pfnnirs. Paviy exc.. 25 Lawrentide Paper. . .. .. 1 21 210 210 130% paid to th
franes 28174, centimes MeXHUM. ;= w5 o5 55 s 150 S/ 83 85Y ..

(“onsols 81, for money and 81 13-1G for account. Mont, Light, H, & Power 143¢ 151, 148y, 149y, 135%, Teat her mi

The followine is a comparative table of 8toclk prices for the Mont, City, 4 pe. .. .. SO0 O8%, 983, 98y, .. usial.  Sp
week ending March 30, 1911, as compiled by Messrs . CoMeres  Mont, St Ry, .. .. .. 254 230 230 230 2461, in having
dith and Co., Stock Brokers. Montreal: — Alont, Teleg, Co.. .. .. 24 147 147 147 s weak, and

NIOCKS, [ligh- lLow  last Year NAW., Land .. .. . .. 350 95 95 95 P regulation
Banks: Sales. est, ert, Sale, go. NS Steel & Coal. .. .. 2893 102 97% 101" 841, nsually ch
- verv busy

Commeree .. B i 218Y., 218V, OplNie, . oo s e 50 124 124 124 140 tailers, wh

Dev. PRl e wn as we 2 127 127 127 127V, Mills are
Ottawa L. & Po.o 0 0 112 136 134 134 o In Canada
Penman’s Totd. . . L 96 . 62 GO 601y, 61 sign of aw
Quebee Ry. .. .. .. .. 971 62y, 60y 61y, 351, fn‘r'fnrin,gi
Rich. & nt, Nuv. Co.. 699 119 112y, 118 85 vear’s 7 .8
i Nhawinigan .. .. . .. 1327 114 113 114 101, a sufficien

SISALED TENDERS addressed (o the undersigned, and - en- Steel Coppis oo .17 60 57y 58y, . short of m
dorsed “Tender for Wharf at Chateangtay, Que " will e e Son. M woove we e o 2BL8 152 146% 151y, .. prines, an
ceived at this office until 4. 00 P ., on Tuesday. April 4 Soo. Rights . .. .. .. 272 S 7 | . Sugaris w
1001, for the construetion of o wharf at Chateanzuay . Chat Toronto St v g g 308 129 127y, 128 2 staple. Al
eangzumy County, Que. Toledo: = -5 25 v~ w o 10 8 8 8 3 and will b

Plans. spectications and form of contract an he seen aund Winnipeg Ry.. .. .. .. 25 1931, 1931, 193y, e Nietals are
forms of tender obtained at this Department at the offiee o — = eal proposs
J.1.. Michaud, Bsq.. District  Eagineer,  Merchants  Bank Montreal bank clearings for week ending March 30, 191],
Building St James Street, Montveal, and  on o applieation to $46993611; 1910, $27,780531; 1909, $28777207,

the Postmaster at Chadenvgnay, Que

are dearer

Writish  North Ameriea . 3 151 151 . Do, Pref .. .. .. 0 . 32 126 125 125

Fastern Townships . .. 4 234 178,

Persons tendering are notified thit tenders will not he con
sidered unless made on {he printed forms \up]’]'ml an« sigan o
Full

ed wilh {heir actnal signatures stating their oceupationy aod

of Quality
plices of residence Tu the case of  firms, the actual  signa

tare. the natmre of (he occupafion, and  pace of residenee  of
each member of (e fivm mu=t he given .

Fa el tender mnst e accompanied Dy an aceeptel cheque on
a chartered ank, wvable (o the ovder of {he Honowable sy
the Minister of Public Works. for {he sum of oicht hundveed -‘;‘; o 'G A RS w
and fiffy (8830.00) dollars  which will he forfeit el if the per
son tendering decine to enter intoa contret when called v Clear HaVana.‘ Cu ban Mﬂde. '
onto do so. or fail to eomnlete the work contra-tedq for If )
the tender be not aceepled the cherve will he returned Retailed at 2 for 250

Th Domartment does not hind itsel £ o accept - the lowest  or

ane ten Vo

Superior to imported costing double the price. «

By order.

R. C. DESROCHERS,

Deprtment of Public Works. e S' Da'VlS &' Sons9 l.imned.

Ottawa. Mareh 4. 1011

Newspapers will not be paid for this advertisement if they M O n t "ea ' Q u e
.. ’ .

ingert it without aunthoity from the Department.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—_—

MONTREA L. WHOLESALE MARKE'TS.
Montreal, Thursday, March 30, 1911.

Until the seasons have completed their changes, which are
proceeding in leisurely fashion, there will be little t¢ report.
Preparations are being made to force the opening of ocean
navigation by ice-breakers. but until the Govermment adopts
some plan of expediting the clearing of the canals, there will
not be a great deal gained by it. Gmin is going forward to
some extent, Already, crop speculation is afloat in the hope
of inducing holders to keep back their wheat. Needlegs to
say, action of this sort would be highly speculative, ang not
in the best interests of the country. Meat supplies are none
too good this spring. It is greatly to be wished that the
ammual slaughter of young calves could be stopped entirely
for at least a year or two. Not enough attention is being
paid to this important question of meat supplies. Calfskims
are dearer we motice, which in the present condition of the
Teather market, shows that not so many are beng offered as
usial, Spring is going to be Ilate, and farmers are fortunate
in having fodder plentiful and grain offal cheap. Butter is
weak. and the foreign market is uninviting. Cold storage
regulations in the United States, have made ezgs rather un-
usnally cheap for the time of year. Dry goods men are not
very busy these times, the trade having passed over to re-
tailers, who are coping with an unusually good spring trade.
Mills are slack in orders, both in Furope and in the States.
In Canada, they are not complaining as yet.  There is mo
sign of awakening in the Canadian woollen cloth goods manu-
facturing trade. Official statements make it clear that last
vear’s 7 8. cotton erop amounted to 11500000 bales or over—
a suffeiency for the worlds needs.  Wholesale grocers are
short of many standard lines, such as camned fruits lobsters,
prines, and all dried frunits excepting evaporated peaches.
Sugar is wnsettled, and no one can forecast the future of this
staple. All teas are strong. and South American coffee is,
and will be uncertain until the valorization sales have passed.
Netals are practically unchanged . ‘Tn this line the recipro-
cal proposals have certainly confused matters. The fufure of

The Standard Bank
of Canada

Dividend No. 82,

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the cur-
rent quarter ending the 29th of April
1911, being at the rate of TWELVE
Per Cent Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at the Head Office of the Bank and
its Branches on and after Monday, the
Ist of May, 1911, to Shareholders of re-
cord of the 20th of April, 1911.

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 28th Mareh, 1911,

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIMS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

copper depends largely upon the U.S. Supreme Court judg-
ments, and the possibility of further amalgamation these

disclose.

BACON .—Ouwing to the continaed good demaud coming
from all sources. supplies are becoming smaller and conse-
quently the market is steadier, and prices firm, In London,
prices for Canadian bacon have declined from 2s to 3s, but
Canadian hams are firmer at G0s to 708. We quote:—Ex-
tra large sizes, 28 to 40 pounds. lle; large sizes,
20 to 28 1bs., 13V4e; medium sizes, selected weights 15 to 19
Ibs., 15¢; extra small sizes, 12 to 14 1bs .. 16¢; hams, bone out,
rolled, large, 16 to 25 Ibs., 15c; hams, hone out rolled, small,
9 to 12 Ibs., 161%c; breakfast bacon, English boneless (select-
ed), 15c; brown brand “FEnglish breakfast bacon (honeless,
thick) , 1414c; Windsor bacon skinned (backs), 171c: spiced
roll bacon, honeless short, 15¢; picnic hams. 7 to 10 1bs., 1des
Wiltshire bacon (50 1b. side) 16¢; cottage rolls, 20c.

BBANS . —Prices are slowly weakening and trade is only
fair. In a jobbing way 3pound pickers sold at $1.75 to
§1.80 per bushel. New crop beans in car lots are offering to
arrive at $1.68 to $1.70 per bushel ex-track.

BRAN AND FEED GRAIN,—The market continues stealy
under a strong demand from all sources. Prices are firm.
Quotations are as follow:—Onbario bran $2.00 to $23.003
do. middling ..24.00 to §25.00; Maniteba bran $21.00 to

$23.00 ; Manitoba shorts $23.00 to $25.00; pure grain moullie
$30.00 ; mixed moullie $25.00 to $28.00.

BUTTER.—Trade is fairly active with demand good, and
prices steady. Choicest quoted at 26: to 26%c. Finest held
creamery at 25%c to 206c.

CHEFRSE . —The cheese market is withont any neyw feature.
Prices are firmly held. Western quoted at 12¢ to 1214c, and
easterns at 118e to 12c.

COORED MEATS.—There is nothing new to report in this
market, demand is fairly good and prices unchanged. Prices




THE CANADIAN JOURNAL OF COMMERCE.

meira gra
tra Faney
Fancy, 30
Grapefrui
express Ol
ries, pef t
packages,
Ib., 8¢; 4
1le; 7 era
14 oz., be

are nominal, Quotations as follows: Boiled ham. gkimed. EGGS.—The local market is firm and a good business i8
boneless, per pound, 23¢; boiled bham, large skin on passing. Straight gathered newly-aid are quoted at 22¢ doz.,
rolled, 20c; New Iingland pressed ham, pound, l4c; und selects at 20c doz. OQur advices from New York say:—
head cheese, per Ib.. 10¢; Inglish brawn, per 1b, 1214¢; cook:-  The faet that bills regulating the cold storage of food pro-
ed pickled p'gs feet, in vinegar, kits, 20 lbs., per 1b., fe. ducts have been passed or are pending in many States, is hav-
. ing a marked effect on the egg storing season, which is just

DRY GOODS.-At this sason of the year when country gbout to open. The first effect it has had is to greatly low-
roads are impussable and street travel in cities uncomfortable,  or the price speculators are willing to pay for oggs to store.
wholesalers devote their energies to stocktaking and over- Last year they paid up to 23 cents: this year they are pay-
Bauling.  There is as much trade as could be expected. (ot ing only 18 to 19 cents. The existent condition has also nad
tons we quict throughout. Prints are in some demand, with  the effect of causing some egz speculators to decide to lay GROCE
a fair trade reported im the finer grades of cotton dress fab- kv and see what the current year brings forth. At 23 cents,

§ ; that in g
rics, many of which have been sold to a, considerable extent, the average storage price for last year, the season's losses

. . o some buyi
Reductions are noted in low-grade cotton linings. A moder- have run into thousands of dollars. The banks are also

ate business is reported in print clotns.  There iy some buy-  much less generous toward storage eggs as collateral than
ing in light-weight woollens and worsteds for men's wear, fair  they were before the campaign to restrict cold storage was
orders for this late stage of the season coning forward, par- laurnched.
ticularly for serges and other staple lines. Woollen and
worsted dress goods have been in moderate request, the chiel FISH -—Prices are mainly unchanged. ILocal dealers agree
demand coming for the cutting-up trade and. asin men's wear, wath those in the States that there is likely to be no change
the hest huying is in staple lines. Silks are quiet. under re- in the situation of Scoteh or Irish herrings. Real fine s vii,
ductions in the price of domestic silks. Linens continue firm,  whick is in excellent demand, is searce as gold and any one
but  forward business is being proceeded with eautiously un: who has a few packages of real early caught fine fat Scotch i il e
der prevaling high  prices. Burlaps are in good demand in  herrings can ask almost any price and will get it. Mackerel = “ o
heavyweights, with prices for these stiffening.  Light-weghts  are neglected, but the undertone of the market is rather firm, valorizatic
are quieter, hut steady . and it looks as if the least bit of a demand will cause pric?8
—A leading New York paper says: -A number of Fall to advance. Our quotations are as follows:— Fresh:
River mills have redueed their dividends. Tn af least one case Single haddock, cases, 300 pounds, per pound, 4Vje;
the dividend has been passed . More drastic curtailment is  steak cod, case, 5¢; whitefish 9c; lake trout 10c¢; tulibees 8c;
believed to he probable both in New FEngland and at the South  dore, 8c; pike, headless and dressed 61, to 7c; pike, round, 5Y
unless trade greatly improves. Tn Austrin cotton gpinners  to Ge; fresh frozen steel heads salmon, per 1b.. 14c; fresh froz-
will adopt a curtailment schedule of 25 per cent, beginning on  en red salmon, per Ib.. 81/ to 9c; silver sides B.C. pale salmon
April 1 and lasting the rest of the vear In Franc. the 7Tc to 8c¢; chicken white halibut, case, 7Te; white halibut, case
weaving business is poor and there is an aceumulation of  lots, perlb. 71, to 8¢; tommy cods, per brl., $2; No. 1 smelts,
cloths.  Tn (anada trade is reported very quiet, with a gen-  per Ib., 5¢; extra smelts, per Ib.. 8¢; flounders, por 1b., 5¢3
eral expectation of lower jprices (sic) . Tn China the plague Frozen herrings, new. choice. 50 1bs., $1.70; mackerel, medium
and famine still have a detrimental efTeet on the cotton goods and large, per Ib., 11%c.  Irozen: Haddock, 3¢; steak cod,
business . Ag far as this country is concerned, it is arvgued  4i4¢e; market cod 3e; polleck, 3c; dore or pickerel, 7%c to 8¢
that despite {wo short crops falling together and a lar@e etir- per cou.; pike, 51c to 6¢ per Ib.  Frozen cod 2%c to e per
tailment in the ontput by the mills. the unsold stocks held Ib. Pickled Iabrador salmon, $16 to $17 per brl.. No. 1 B.C. raw s
by the mills now are larger than they were two vears ago.  salmon blood red. ils., $14. No. 2 NS. herrings. per brl.. $5. Atgar. M
when cotton was some four cents cheaper and the average No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium,
price of dry goods about 15 per cent higher brl., $5. Codfish tongues and sounds, Ibs.. 4¢c. Scotch her-
Tn the TI.S. changes were precipitated by the action of a  rings, brl., $14; do. mediums, $13, Holland. do., brl., $10.50.
prominent Chicago jobbing house in widely advertising redue:  Sea trout $12 per bri.; half brl.. $6.50.—Green and Salted:
ed prices for the stock it had on hand on a number of I'nes,  No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7: No. 1
including bleached. brown and heavy coloured cottons. As green codfish. large, per brl., $10; No. I do., N.S, per brl.
a result of the new prices. the volume of husiness transacted — of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $.50; No.
at first hands shows an improvement. although the increase in 2 do.. §8.00; No. 1 green hake, per brl. of 200 lbs., $6.60;
buying has not been by any means widely distributed. The No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
agents handling the goods on which rediuced quotations have b 714e; No. 1 green or salted haddock, per brl, of 200 1bs.,
been made do not appear to he anxious to @et heavily under  ¢7 0. Dried: Codfish in 100 b, drumsg, $7.00; do. bundles
contract therent and the impression prevails that  some of (large) $6.00; mediums $6.00; do. dressed or skinless. per 100
these low prices may be rectified in an upward direction be- b case, $6.25. Prepared boneless cod fish in blocks 5%¢
fore long.  The general fone of the market fails to indieate o 70 per 1b. Finnin haddies 6c; Yarmouth bloaters $1.00 to
any material change in the policy of bhuyers beyond it being 61 9, kippers $1.10 to $1.20. Shellfish: Malpeque oysters,
somewvhat more liberal within the limits indeated above, while choice., C.CI, $12; do., brl., extra. $10; do. ordinaries, brl.,
the sitnationis still a very insatisfactory one from the manu-  ¢8 00; do. medium, H.P_, per brl.. $9.00; milamichi, par bri.,
facturers’ point of view.  The Census ginning vjport i-sited g8 0o, caraquets. per brl., $5.00; live lobsters. medium. per
this week. indicating o final cotton erop of o little over 12 b 92¢; 1obsters. boiled, per Ib.. 25c; bulk oysters. standards,
Q00,000 bales, exercised hut little influence, although the total Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats,
i somewhat lavger than our estimation.  (urrent talk would $1.70; scallops in bulk. gal., $2.00.
point to still further spread of curtailment, as, in spite of the
deereased praduction for so long a time past. merchandise is FLOUR .-—-The local market remains quiet with mo im-
not searee when compared with the eharacter of the demand provement in demand, and prices unchanged. We quote:—
coming forward. althongh under normal conditions the market  Man. spring wheat patents. firsts, $5.60; do. seconds, $5.103
asa whole would be regardel as being o well-sold state.  The  winter wheat patents $4 .50 ; Manitoba strong bakers, $4.903
woollen and worsted coods division has ruled generally quiet.  straight rollers $4 to $4.25; straight rollers, in bags, $1.75 to
with no new features of importance diselosed $1.85: extras. $1.60 to $1.70. fAs some
Tatest reports from Manchester. Eng.. say. the project Dakota re
of the cotton spinners not to work on Saturdays from the  GREEN AND DRIED FRUITS .—There is no new feature to driest com
first of April to the 24th of .Tune hae failed to receive the report this week. Demand is inecreasing every day, and prices
necessary vote of the union. Tt was thought advisable to are steady. Prices for all other lines are ﬁ.rmly held . We H_.\Y.»\
shorten the week’s work time hecause of the high price of the (uote as follows:—Oranges: California mavels, (150, 176, comiinge
Acemyican commodity and a proposal to stop work one day & 200, 216), box, $3.00; do. (96, 112, 128) box thought ‘t
week was subnitted to the union. It requires ninety per  $3.00; Valencias (420°s)  crates, $5.00; Mexicans (150, ton ff”"\‘
cent of the members to earrwy a motion of this kind.  The 176, 201, 216) box, $2.25. Bitter Oranges, for marma- for No. 2
vote cast for the proposition was about 80 per cent . lade: Finest, 200 size, $2.75; do. 300 size, $2.5¢.—Grapes: Al- for clover
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meira grapes extra, faney, long keepers, $8.00. —Lemons: Ex-
tra Fancy: 300 size (something out of the ordinary). $3.00;
Fancy, 300 size, $2.50; do., 360 size, large boxes, $2.25.—
Grapefruit, 6480, box. $3.50.—Bananas: Jamaicas, packed by
express only, §2.25. —Pineapples: 24 and 30, $4.50.—Cranber-
ries, per brl., $11.=—Dates: New Hallowi, per b, 41,c; new in
packages, pkg., 9c. Dates: Fard, 1b., 1llc.—Figs: 3 ecrown,
Ib., 8¢c; 4 crown, |b., 9¢;'5 crown, 1b., 10ec; 6 crown, per Ib.,
11c¢; 7 erown;'per |b_, I2¢; 8 crown, per Ib., 13¢; glove boxes,
14 oz., box. lle.

GROCERLIES, ~—Trade is very dull in most lines. We learn
that in general the coffee market is quiet, but there has been
some buying by roasters whose supplies were depleted.  The
country, as a rule, is inclined, however, to wait for the pass-
ing of the valorizatiom sales: mext mvonth. There is much
guessing as to the probable effeet of the sales. Brazils are
steady. Shippers of Marseaibos continue to have stiff ideas
of values. Coffee on the spot in New York has been steady
with a small jobbing trade. Rio No. 7,123 to 12i4c; Santos
No. 4, 12y¢c to 1234c. West India growths have been quiet
and steady; fair to good Cucuta 131 ¢ to 13%c. The spe.u-
lation in future contracts have been on a small sca'e, many
in the trade still being disposed to await the outcome of the
valorization sale on April 1 before operating freely. There
is no reason to believe that the new regu'ation exc'uding ar-
tifiially coloured tea from the United States after My 1,
1911. will have a very important effect wpon our trade since
it effects only certain low grades of tea, and not dealt in
here, which have always traded more on their style and ap-
pearance—jproduced wholly by artificial colour—than cup
quality. The raw sugar market continues very firm, and fur-
ther sales have been made during the week at a fractional
advance in some quarters. Consumption is increasing, pos-
sibly from fear of further advances. We learn that Gumg es-
tiamtes the Cuba cane crop at 1458000 tons. The crop last
vear was 1640000 tons. The drought in the is'and cont'nues.
New York reports: Raw sugar, easy: Muscovado, 3.42c; cen-
trifugal, 3.92¢; molasses, 3.17c. Refined quiet. In London,
raw sugar, centrifugal. 11s 6d; Muscovado. 10s 6d. Beet
sugar. March, 10s 51,d. Dried fruits continue very scarce,
and evaporated apples. which would be largely sold in conse-
quence of the short supplv of primes. are searcer than ever.
There are mmp]nint.; in the States of dealers selling cheap
crades of tomatoes as No. 1. Unfortunately there are prac-
ticallw none at all in Canadian wholesalers’ hands. Olives
are becoming scarce. eales having heen large, and the crop
last wear mot up to the average.

GRAIN . —The wheat market is still in the hands of the
spenlators.  Chicago prices for May have been down to 87%e.
but it would be incorreet to quote this as a standard price.
As a matter of fact, the world’s supplies are large, and until
the prospects of winter wheat are known, rates will be unset-
tled. Winnipeg prices are: Wheat, No. 1 morthern, 89t,c;
No. 2 northern. 86%c; No. 4. 79%e; No. 5, 74c: No. 6. 67c;
feed, 601,c. Oats, No. 2, C.W., 32. Flax, No. 1 N. W,
$2.31 . Oats are in good demand. both locally and for ex-
port. The May prices of purchase being 36%c.

—The world’s visible stock of grain approximates 180 000,
000 bushels, or more than 30.000.000 bushels larger than at
this time last year.

Rain is said to be needed at the North-West. The con-
dition of the soil in the spring-what belt is declared to be too
dry, and the weather has been c¢old in that section. From
Western Kansas, too, some of the reports have been unfavour-
able; the plant, from lack of moisture. has not germinated. it
is said, as well as it should. It is even asserted that in Kan-
sas some 2000000 acres have not sprouted. Some South
Dakota reports assert that the soil in that State is in the
driest condition known for many years.

HAY.—The Jocal market is without any new feature trade
continues slow, and prices are nominal. The export trade is
thought to be improving. Quotations: $10.00 to $10.50 per
ton for No. 1; $9.00 to $9.50 for No. 2 extra; $8.00 to $8.50
for No. 2; $7.00 to $7.50 for clover mixed, and $6.00 to $6.50
for clover hay,

HIDES.—Trade continues quiet, the most active feature at
present being’ the rather strong demand for calfsking, which,
owing: to the slightly smaller receipts from Canada, are rather
more firmly held. We ~quote as follows: —10c per
pound for uninspected; 10c¢. per - pound -for No. . 3,
and '12¢ per pound for No. 2, and 13c for No« 1. and for
calf skins No. I, 18¢; No. 2. 11c to 12yc. Sheep skins 70¢
to $1.30 each. T.amb sgkins are 80e and up to $1.35 each. and
horse hides $1.75 for No. 2 and $2.50 for No. 1. - Tallow,
1%ec to 4e for rough; and 6384 to 7e for refined.

HONEY .—There is no improvement in the demand for
honey, and prices are nominally unchanged. We quote:—
Clover white honey, 1lle to 12¢; dark grades, 9¢ to 10c; white
extracted, 7¢ to 8c; buck wheat. 6¢ to Tc.

IRON AND HARDWARE.—There are hopes of real im-
provement in the heavy metals markets of the world. Rail-
road needs are not excessive, but a general uplift of trade is
expected to set. in with the change of season. eports are
conflicting about stocks on hand, but the opinian of the ma-
jority inclines towards the belief that these are generally
heavy.  The German trade is rather doleful, but buyers find
a stiff market against them. English exporters report inter-
nal trade to be heavy, and the European demand for ore and
pigs only fair. Tmprovement is looked for in the United
States, and some good values of best quality structural steel

. have been recorded. Canadian trade is good. and, of course,

in steel for railways and buildings, has to look ahead for maost
of the material. The steel companies are doing well, but for-
eign pressure forbids advances, taking advantage of present
needs. <Copper is in larger request,.but prices still linger near
to 12 cents, which is profitable to only some of the mines.
The threatened action of the United States Governmeng
against the Copper Trust is looked upon as a popular catch-
penny matter. with but slightly embarrassing reflection upon
trade. In lead and tin there is improved demand for both
pigs and sheets, prices being not exactly satisfactory on either
side. New York prices are: Standard copper. dull; spot,
March, April, May and June, $11.70 to $11.85. London,
firm; spot. €54 15s; futures, £55 7s 6d. Take copper,
$12.371, to $12.50; electrolytic .$12.25 to $12.371,; casting,
$12 to $12.121,. Tin, firm; spot and March, $41.35 to $41.75;
April, $41.25 to $41.75: May. $41 to $41.6214,; June, $40.627,
to $41.371,. TLondon strong; snwot £187 15s; futures, €185
178 6d. Tead. quiet, $4.45 to $4.50 New.York, $4.271, to
$4.321, Fast St. Touis. Tondon €12 18s 9d. Spelter, quiet,
$%5.55 to $5.65 New York; $5.40 to $5.45 Fast Rt. Touis.
Tondon €23. TIron: (leveland warrants, 47s 7'%d in London.
Locally iron was unchanged: No. 1 foundry northern $15.76
to $16.25; No. 2 foundry northern No. 1 southern and No.
1 southern soft, $15.50 to $16.

LEATHER.—There is no improvement in the leather busi-
ness, demand continues very limited. and prices are barely
steady. Quotations are as follow:—No. 1, 25¢c; No. 2, 24c;
jobbing leather, No. 1. 27¢; No. 2, 25Y,c. Oak, from 30 to
35¢, according to quality. Oak backs 23c to 40c.

LIVE STOCK.—Although the supply of cattle in the local
markets this week was even larger than last week, demand
from all sources was so strong, and the quality so excellent
that prices held firm, and a brisk business was done. A few
car loads of choice steers brought from 6c to 6Yc per 1b.,
while in a jobbing way butchers paid 6lsc for this class of
stock. and 6c to 614c for good, 5%%c to 5%ec for fairly good,
5¢ to 514c for fair and 4'4c to 434c for common, per 1b.
Choice bulls brought 5%c¢ and the lower grades from that
down to 41,c per lb. The tone of the market for hogs was
easier on account of the large receipts, although prices are un-
changed. A fair amount of trading was reported with sales
of selected lots at $7.40 per 100 1bs. weighed off cars.. The

market for sheep and lambs was much firmer, with a very

strong demand from local sources. Sales of sheep were made
at 5c¢ to 514c and lamhs at 61e per Ib. The few spring lambs
which were on hand met with a ready sale at from $5 to $8
each. (Calves were in large supply. and brought from $2-to
$8 each, as to size and quality. :
—~Chicago reports: Cattle market strong, 10c to 15¢ high-
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Royal ..
er; beeves, $5.25 to 26.80; Texas steers, $4.50 to $5.70; wes- pound: Tierces, 375 lbs., 10%ec; boxes, 50 Ibs. net (parch- S“l’g"."‘?y
tern steers, $4.75 to $5.80; stockers and feeders, $4.00 to ment lined), 1054c; tubs, 50 lbs., net, grained (2 handles) Imperial
$5.80; cows and heifers, $2.70 to $5.80; calves, $5.25 to  1084c; pails, wood, 20 lbs., net. 1lc; tin pails, 20 1bs. gross, Sheet-and-
$7.25.—Ilogs: Market more active; light, $6.80 to $7.20; mix- 1014c; 10 Ibs. tins, 60 lbs., in case, 1lec; brick compound lard, Double for
ed, $6.50 to $6.95; heavy, $6.25 to $6.75; rough. $6.25 to  1-lb. packets, 60 lbs., in case, 113,c.—Extra pure: Tierces, 376 Double po
$6.45.—Sheep: Market weak; native, $3.00 to $5.35; western, lbs., 113,c; boxes, 50 1bs., net (parchment lined) 117gc; tubs, Double lai
$3.30 to $5.45; yearlings, $4.75 to $5.60; lambs, native, $5.00 50 lbs., net, grained (2 handles), 12c; pails, wood, 20 pounds, Double me
to $6.50; western. $5.25 to $6.60. net (parchment lined), 12%¢; tin pails, 20 1bs., gross, 11Y,c; Double ro;
—Messrs. Price and Coughlan’s cable from London stated  cases 10 lbs., tins, 60 lbs.., in case 121c; brick lard, 1-1b.
that the market for cattle was stronger and noted an advance packets. 60 Ibs. in case, 12lc.
in prices of 14c per 1b. since this day week, with sales of Am-
erican steers at 13',c to 1334c. and (‘anadians at 1314c to —Liverpool reports:—Beef, extra India mess, easy, 107s
13t,¢ per Ib. Their cable from Liverpool on lambs was un-  Gd. Pork, prime mess, western, quiet, 85s. Hams, short
changed from a week ago at 17c. but it noted an advance of  cut, 14 to 16 pounds, quiet, 53s. Bacon, Cumberland cut, 26 ) The rem
Yse to le per 1h. in sheep at 1414c per 1b. to 30 pounds, quiet, 57s 6d. Short ribs, 16 to 24 pounds, vent o years
quiet, 60s. Clear bellies, 14 to 16 pounds, quiet, 54s. Long ~ubject of
MAPLE PRODUCT.—The early part of the week was fav-  clear middles. light, 28 to 34 pounds, dull, 57s. Long clear
ourable to the making of sugar. and most of the farmers tap- middles, heavy, 35 to 40 pounds, quiet, 55s 6d. Short clear
ped their trees in time to secure part of the fair run. Only | backs, 16 to 20 pounds, dull, 52s. Shoulders, square, 11 to 13
a small amount has been made, as yet. and the quality is poor  pounds, quiet, 47s. Lard, prime western, in tierces. quiet,
owing to the rain. We quote prices as follows: Syrup in 45s; American refined in pails, easy, 46s.
wood. 6c per Ib.: in tins 614c.  Maple sugar 9c to 10c per 1b. '

k., that confronts the new man enteiing the Life Insurance Field is the securing of GOOD : Post. ..
PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY, Foolscap
] the debits of which are an inexhaustible mine for both orainary and industrial business.
.\\\:
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WINTER VEGETABLES.—Large supplies of all kinds of and  Compe

OLL AND NAVAL STORES. There is little to report, ex-  winter vegetables are being received every day, for which This volum
cepting that New York says that linseed has been nuchanged,  the demand is excellent. The first new potatoes of the sea- Denmark. ]
with the undertone easy, however, and it is reported that some  son arrived from the Bahama Islands last week. and are said ume II. no
sales have latterly been made at prices lower than the pub- to he of very fine quality.  We quote as follows:— relates to !
lished quotations. City, raw, American seed. 95¢ to 96e;  Celery: Cal. 7 to 8 doz tu case, per case. $5.25.—Cauliflower, Russia, Spa
boiled 96¢ to 97¢; Caleutta, raw, $1. Cottonseed has been  ahout 12 to 14 to case, per case. $2.00.—Sweet potatoes: Best The coun
weaker; winter 6.40¢ to 7.15¢: summer white, 6.40¢ to Te.  kiln-dried stock. per barrel, $3.75; do. per basket, $2.25.— system  of
cride 5.33¢ to a.40c. - Cocoanut has been quiet and steady;  Onions: Red onions, in bags, 100 lhs. per 1b., 23c; Spanish many, whel
Cochin, 814¢ to 8ype and Ceylon 8¢ to 8. Corn has been  jn Jarge cases. $3.00; Spanish, erates, about 50 Ibs.. $1.25; carning pop
in moderate demand and steady at 6.50¢ to 6.55. Olive has  Radishes retail 5c¢ per bunch.—Cucumbers,

per doz., $3.00; be provided
been quiet and steady at 9tc¢ to 95¢. Lard quiet and steady;

tomatoes. Floridas, ¢ basket, carriers. per pkg., $3.5).—Pars- ance agains
prime 95¢ to $1. No. I extra 65¢ to 70c. Cod has been in  Jey. per crate, $2.25.—Wax and green beans, per bushel bas- ness, invalic
ket, $3.50.—Lettuce, per box, $1.75.—Spinache, per barrel, are also
land, 57c¢ to 58¢.  TLocal prices are: Linseed. boiled, $1.13 to g3 50.

$1.155 raw, §1.11 to $1.13; cod oil. car load lots. 50¢ to 55¢.

Turpentine. $1.17 per single Larrel: £1.16 per 2 barrels.  Lon- WOOL.—We hear from Bradford. Eng.. that the situation
don  quotes: Calentta linseed, April-Tune, G4s 414d.  Linseed

moderate demand and steady; domestic 53¢ to 55e; Newfound-

for wage ea
industries tl
Lo provide
shows very little change cum.pzlre(i with a week ago. business orphans  of
oil, 468 Od.  Sperm oil. €34 10s. Petroleum, American refin-  continuing on the hand-to-mouth scale. All eyves are now ployers defr
ed, 514d; do. spirits. 614d.  Turpentine spirits, 73s. Rosin, turned in the direction of Coleman Street, and the opening re- dent  insural
American strained 18s Gd: do. fine, 195 3d.—Liverpool: Tur-  sults are fully as good as were generally expected, and have ally all the
pentine spirits. strong, 74s 3d. Rosin, common, firm. 16s 9d.  given general satisfaction.

The trade seems to have settled ) country .
Petroleum, vefined, steady. 61,d. Tinseed oil. steady, 49s 6d.

into a groove, and consumption being so large, big supplies of of the wide
——Savannah. Ga.: Turpentine firm, §1.04; sales 414; receipts. raw material are wanted. On the whole there is sufficient fained in tl
487: shipments. 450: stocks. 1.100.  Rosin firm: wales. 349: re-  changing hands both in tops and yarns to prevent a stagnant of the year
ceipts 1.050: shipments. 6.000; stocks, 49300.  Quote: B, market, and prices are all firm and steady. ‘

$8.15: D. £8.20: F. $8.25: F. $8.35; G, H. 1, $8.3714,; K $8.35; —The Textile Mercury gives the supplies for this month's
M, §8.421,: N. §8.45: WG, $8.471,: WW, $8.521/,. London sales. in bales, as follows:-

of perso
was about 2
were about §
penditures w
nimber  of
New ar- For New ar- For the first time
rivals. sale. rivals. sale. 090.  Separa’
bag. Sydney and Queensland .. 74.750 50250 67,750 28.750 compulsory s
Port Phillip.. .. .. .. .. 101200 23000 69050 0,250 varners, il’] w
Adelaide .. .. o ww .u a0 35250 4250 10.000 2 200 third and t
amount of trading is being done in all lines. Abattoir fresh Swan River .. .. .. .. .. 22200 23200 13.150 13.450 the expense.
killed hogs in a jobbing way selling at $9.75 to $10. and coun-  Tasmania .. .. .. .. .. .. 800 300 750 750 persons (not
try dressed at $8.25 to $0.25 per 100 lbs. We quote:— New Zealand .. .. .. .. 176500 118 200 135000 76.800 bourers) insu
Pork: Heavy Canada short cut mess pork. 35 to 45 p'eces, Cape.. .. .. .. .. .. .. 66100 15100 68.600 9 600 about 13,000
bris.. $23.00; half barrels, Canada short cut mess pork, — = 000,000, and 1
$11.75; Canada short cut back pork, 45 to 55 pieces, brls., 476,800 232300 364 300 140 800 000 000 . Be
$23.50: brown brand heavy, boneless pork (all fat), brls.. 40 there is a thi
to 50 pieces. $23: heavy cleaw fat backs, brls.. 40 to 50 pieces, tem relating
$25.00.- Beef: Extra Plate beef, half brls., 100 Ibs.. $3.75; The increased quantities should not be allowed to escape and in\'nlidii\
brls., 200 Ibs., $17.00; tierces, 300 1bs., $25.00.—Lard, com- - notice. and the wm-i\'

POTATOES. - Demand rules strong, and a brisk business is March, 1911. March, 1910.
being done, with prices firmly maintained. Car lots of Green
Mountains sold at 85¢ to 90c. .Tobbers at $1.05 to $1.10 per

PROVISIONS. —(onsidering the secason of the year, a fair
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WORKMEN’S INSURANCE IN ounts, while the Imperial Government plying with certain requirements
y, 107s EUROPE. provides a liberal subsidy. In 1908 the rec-ive subsidies from the Nation-

i, short number of persons insured under this al Government, In 1910 a law
cut, 26 The remarkable progress made in re- branch was 15,000,000, the receipts were was enacted providing for a system of
peunds, cent vears by foreign countries on the $68.000,000, and the expenditures were old age pensions, though a previous law

Long <ubject of employers’ liability and work-  $48.000,000. A number of cities in Ger- of 1905 had already put into operation
1g clear men's compensation is brought out by many are now providing subsidies for a system of relief for indigent and dis-

rt clear the first two volumes comprising the organizations providing benefits in case abled aged persons. The activities of

1to 13 I'wenty-Fourth Annual Report. just is- of unemployment; this is usually done the French Government also extend to
quiet, sued by the United States Bureau of Dby repaying to trade unions and similar the field of unemployment insurance.

L.abour, Department of Commerce and  organizations a percentage of the expen The situation in Belgium resembles

Labour, entitled “Workmen’s Insurance ditures they make for -out-of<work, tra that existing in France; at the present

inds of and Compensation Systems in Europe.” vel. ete., benefits. time the various forms of workmen’s in-

which This volume treats of Austria, Belgium, In Austria the system of workmen's surance in operation relave to distress

he sea- Denmark. France and Germany. Vol- insurance is patterned closely after that caused by accident. sickness, old age and
wre said ume II. now in the hands of the print r, of Germany, and provides relief for invalidity, and unemployment. The
lows:— relates to Great B.itain, Italy, Norway, cases of sickness and accident to work- Belgian law of 1903 requires employers
liffower, Russia, Spain and Sweden. men engaged in manufacturing and simi- to pay at their own expense a speci-

»8: Best The country with the most complete lar industries, though there 4s a separ- fied scale of benefits to workmen injured
2.25.— svstem of workmen’s insurance is Ger- ate organization for the mining indus- in the course of their employment . A

Shanish many, where practically the entire wage tries. The expense of the accident in-  government institution offers to work-
$1.25; carning population is required by law to surance is borne nine-tenths by the em- men old age insurance policies on fav-
$3.00; be provided with some form of insur- ployers and one-tenth by the workmen, ourable terms, while both the employers

—Pars- ance against industrial accidents, sick-  while the expense of the sickness insur- and the workmen have organized mutual
1e] bas- ness. invalidity and old age. Benefits ance is defrayed in the proportion of aid societies to provide sickness insur-

barrel, are also provided in case of maternity one-third by the employer and two- ance. Th> system of subsidizing unem-
for wage earning women, while for some thirds by the workmen. For the mining ployment insurance, now called the
industries there is a system of insurance employees there is insurance for sick Ghent plan, originated in Belgium and

tuation to provide benefits for the widows and ness, accident and old age. One fea- has reached its greatest extent there;
yuginess orphans of wage earners. German em- ture of workmen’s insurance in Austrin the cities, provinces, ete., in practically

re now ployvers defray the entire cost of acti- which no other country possesses is a every part of the kingdom are now lib-
ling re- dent insurance. and it includes practic- national compulsory system of old age erally subsidizing trade unions and simi-
il have ally all the industrial workers in the and invalidity insurance for salaried lar organizations which provide systems
settled country . The most striking evidence persons. such as clerical employees of  of insurance for unemployed workmen.
plies of of the wide scope of this system is con- all kinds: the expense of this is defray In Denmark, the report shows that

ifficient tained in the figures for the operations ed partly by the employer and partly there are now in operation systems of
tagnant of the yvear 1908, In this year the num by the insured person. accident  insurance for the principal
her of persons insured against acciden In France the different types of insur- groups of wage earners in the kingdom,
nonth's was about 27.000.000, the total receipts ance are provided by a great variety of systems of sickness insurance through
were about $57,000.000, and the total ex institutions and regulated by a series of mutual aid societies subsidized by the
penditures were about $48 000.000.  The separate laws and decreecs. The insur-  State. and systems of old age r(}l‘ipf for
h,1910. nimber of workmen compensated for ance of workmen against industrial ac- those not able to support themselves.

For the first time in the year 1908 was 143.- cidents is regulated mainly by the law In addition the laws of 1907 and 1908
sale. 0%0.  Separate laws provide a system of of 1898. The employer is required to permit the local and national govern-
28,750 ompulsory  sickness insurance for wage provide at his own expense a specified ments to sul®idize trade wunions and
9,250 varners, in which the employers pay one- system of Dbenefits to injured workmen, other organizations providing relief in
2200 third and the workmen two-thirds of and to protect himself he is allowed to case of unemployment not due to the
13.450 the expense. Tn 1908 the number of. insure his liability under the law in a fault of the worker.

750 persons  (not including agricultural la- variety of institutions, such as volun- In practically all of the countries
76.800 bourers) insured against sickness was tary associations of workmen or of em- just mentioned the accident insurance
9 600 ahout -13.000.000, the receipts were $95.- ployers, private insurance companies. and compensation laws provide for the
= 000,000, and the expenditures were $91.- Government insurance funds, ete. In award of fixed sums to injured em-
140 800 000 000 . Besides these two branches some industries insurance against sick- ployees without the necessity of a law-

there is a third national compulsory sys- ness is compulsory, but in the main the suit and without reference to the negli-
tem relating to insurance for old age French Government has preferred to gence of the workman, unless the em-

escape and invalidity, in which the employers grant certain privileges to mutual sick- ployer can prove gross negligence on the
and the workmen each pay equal am- ness insurance societies, and those com- latter's part. !




Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars. £ Dollars.
4.86 66 7 36 175.20 00

9.73 33 3 37 180.06 66
14.60 00 0 38 184.93 33
19.46 66 7 189.80 00
24.33 33 3 194.66 66
29.20 00 0 199.53
34.06 66 7 204.40
38.93 33 3 209.
43.80 00 0 214.
48.66 66 7 219.
83.563 33 3 223.
58.40 00 0 228.
63.26

68.13

73.00

77.86 66

82.

87.

92.

97.

102.

.60 00
.46 66
.33 33

STERLING EXCHANGE.

,: Ml;o;l;r;és sd. DIs. s.d. D

72 350.40 00 0 0
1
1

1

0 02.
0 04.
0 06.
0 08.
10.
12.
14
16.
18.
20
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73 355.26 06 7
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75 365.00 00 0
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

1s. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 120 2 92.0 160

2 94.0
2 96.1
2 98.1
3 00.1
3 02.1
304.2
3 06.2
3 08.2
310.3
312.3
31t 11

-

1 96.7
1 98.7
2 00.8
2 02.8
2 04.8
2 06.8
2 08.9
2 10.9
212.9
2 14.9
2 17.0
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17.
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The information contained in the re-
port shows that in no case has any
country, after having adopted a system
of compensation or insurance, ever gone
back to the liability system: in practic-
ally all of these countries there is a
widespread demand for the improvement
and cxtension of the existing systems,
and in the largest of these countries—
Austria, France and Germany-—govern-
ment commissions are now at work
planning for the revision and enlarge-
ment of the systems.

SALT AND ICE CREAM.
The makers of ice cream and salt re
warned in recent bulletins of the De-

partment of Inland Revenue that the
food inspectors standards for their goods
are being made more severe. It might
be thought that salt was so cheap that
no profit would be had in mixing other
materials with it; and seemingly no-e
is.  Some makers, however. for the pur-
pose of preventing their product from
caking, add to it small percentages of
starch. carbonate of lime, or other harm-
less ingredient:; and while it is not pro-
posed that such practice shall he count-
ed improper. it is purposed that when it
is resorted to the reswiting product
shall be labelled a mixture. This is
carrying a principle to the ultimate; but
the pure foodcrs are strong on principle.

Meantime, the public may count their
salt as fairly pure, the ingredients intro-
duced into it for the purpose mentioned
being harmless in themselves and in such
small quantities as not to hurt the arti-
cle when used for table purposes.

Ice cream. according to the standard
set out in the bulletin, is a frozen pro-
duct made of eream and sugar, with or
without harmless flavouring and colour-
ing materials, and with or without gela-
tin, gum tragacanth or other “harmless
stiffening materials in amount less than
2 per cent, and containing not less than
14 per cent of milk fat. Where the ar-
ticle has fruit or nuts mixed with it, the
proportion of milk fat may be as low as
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STERLING EXCHANGE.

'd Cents TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
). a.
1Y
%
57
3
e
4
ive
5

Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts., 8. d. Cts.
Y% 26 0% 51 1y, 76
1 27 13, 62 139, T
1% 28 13, 2y, 8
2 29 2% 2y, i

30 2%, 3 80

31 3y, 3y, 8l

32 3%, 4

33 4y, 41,

34 4y, 5

35 51, 51,

38 5% 6

37 6y, 6y,

38 69, 7

39 Y, 7Y,

40 79, 8

41 8y, 8y,

42 8y, 9

43 9y, 91,

44 93, 10

45 110y, 10y,

46 110y, 11

47 111y, 11y,

48 111y, 0

49 2 0y, 01,

50 2 0y, 1

.

d. £s8. d. $ £ s d £ 8. d.
11, 20 10 111, 51 10 9 7 1047 18 1034
23 41 111 10 13 81, 1068 9 10Y
4 61 12 101, 10 17 984, 1089 0 934
51, 82 310 11 111 1109 11 914
61, 102 14 91, 55 11 6 01, 1130 88/
8 5 9 11 10 184 1150 81,
91, 81, 11 3  1umn 8
1014 8 11 41, 1191 T
118 1Y, 12 51, 1212 7
1y, 7 12 7 1232 8%
21, 61, 12 81, 1253 6
33, 6 12 91, 1273 5%
5 51, 12 18 103, 1294 5
61, 5 13 01, 1315 4,
7% 41, 13 11, 1335 4
9 4 13 23, 1356 31,
101 31, 13 4 1376 3
118, 3 13 51, 1397 5 2,
1 23, 14 63, 1417 2
2y, 21, 14 8 1438 1,
31, 18, 14 91, 1458 1
5 ¢ 11, 14 15 1034 1479 0%,
61/ 08, 15 0 1500 0
TV, 01 15 11, 1520 10 11
9 118 15 23, 1541 1 11 e ——

10% 1134 1512 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
113, 5 108 15 16 51, 1582 3 10
0%, 10y, 16 6%, 1602 9% | To Find the Number of Days from any Day of any one Month
2% 9% 16 8 1623 9 to the same Day of any other Month.

31, 91/, 16 91, 1643 814,
A 83, 16 12 101, 1664 8 ) o : o
8 81, 16 16 113, 1684 18 % Bronks K ' c
&7 7%, 17 1 11y 1705 9 7 ToJan . . . 365 6 275 245 214 184
8% % 17 5 21, 1726 61 Feb . . 31 337 306 276 245 215
10 6%, 17 9 3% 1746 6 Mar . . 59 365 334 304 273 243 212 181 151 120
111, 6y, 1713 5 1767 51, April, . . 90 31 365 335 304 274 243 212 182 151
03, 53 17 17 61, 1787 5 May . . 1 61 30 365 334 304 273 242 212 181

2 51, 18 1 7% 1808 41, June . . 151 120 92 61 31 365 335 304 273 23 212
31, 43, 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242
tn 4y, 18 9 101, 1849 31, Aug . . 212 181 153 122 92 61 31 365 334 304 213
[ 33, 18 13 113, 1869 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304
v 31, 1818 1 189% 23, Oct . . . 273 242 214 183 153 122 92 61 30 365 334
81/, 11 28, 19 2 21, 1910 2y, Nov. . . 304 273 245 214 184 153 123 92 61 31 365
0%, 2 21 19 6 31, 1931 1%, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 :

1y, 13 1%, 1910 5 1952 1Y N.B.—In leap year, if the last day of February comes
01, 4 1y, 19 14 61, 1972 03, | tween, add one day to the number in the table.

18/ 15 03, 19 18 71, 1993 01,
3 6 01 ' 2 2 9 2013 1184 EXAMPLE:—How many days from May 10th to Sept.13th?®
41, 16 1138 9 20 6 10y, 2034 1114, | From the above table we get 123; add 3 for difference betweem
5% 7 11y, 20 10 111, 2054 103, | 10 and 13, and we get 126, the number of days required.

by b b s et gy B

Yt
S Pg S w0~

6
0%
1
Ve
8
b
Y

O O WIS w0~ e
—
—

-
—
0o

bt pd
(SR L I
o

\l@(}l:;

et
Qo

0 -

-
=]
bt b et bt bt bt b

—

-3
—
o

(g

@
Do
(=3

—

©
o
—

]
3

3]
w

(3]
—
W e o 00 O5 SN OO OO O8O gr G5 05 W9 08 Ol K00 WO % W p

[\
-

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
3
3
3

N
[

[\

%)
[\
=

Ahhumwwuwmwuw&mwggw

N~ OO N A D~ OO0 'S

© OO ©DVWPP PVPTIAT TN AT VB AR R DWW RN NON M-S~ ~Cac0®
— 2 Pt

—
N~ T RO

-

t their 12 per cent. The analyst accepts the The record of the latest analysis given There are not many prosecutions  for
$a intio- Ontario Court dictum that ice cream is in the bulletin is not unsatisfactory. food adulteration. The inference is
entioned a food, and that it is because of its mu- In all, 125 samples are reported on, and that the improvement noted is in part
o auch tritive qualities prescribed by physi- of them 77 were fully and 11 nearly up at least dwe to the fact that the publi-
the arti- cians. Therefore it seems just that a to the standard, while 37 fell below six cation of the results of the analyses
- minimum of milk fat should be required: of them ‘“greatly” below. The examin- made from time to time, besides ac-
standard and past tests are held to indicate that ation is the third made under authority quainting consumers with the require-
zen “pro- 14 per cent is a reasonable demand. of the department, and is further satis- ments of the law, works to make deal-
with or The sale of ice cream with a less percent- factory as showing that in regard to ice ers who are anxious to do a good trade
1 colour- age of milk fat, however. is mbt illegal. cream. as many other articles of _food. careful that what they sell shall do them

sut gela- “provided the article is sold with a true there is a steady improvement in the credit.

harmless statement by label or otherwise, of its quality of the article commonly sold. in

ess tham actual fat content”; and if confection- so far at least as the better class of es-

ess than ers and vendors wish to avoid the pub- tablishments are concerned. In 1908 AILCOHOL FROM SAWDUST,

| the: B licity the bulletins give to the cases of only 50 per cent of the samples were up
‘h it. the those who sell inferior articles of food to the standard. In 1909 the percent- An interesting account of the manu-
a low:as they will do well to heed the warning. age was 60 and last year it was 70. facture of alcohol from sawdust is fur-
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ORUGS & CHEMICALS—
Acid, Carbolic.
Aloes, Cape
Alum .. ..
Borax, xts. .. s
Brom, Poass .. .. ..
Camphor, Ref, Rings
Camphor, Ref oz ck
Citric Acid we
Citrate Mag ma, lb
Cocaine Hyd. ox. .. .. .. ..
Coppuas, per 100 ba. ..
(ream Tartar .. .. .
Epsom Sits.. .. ..
Glycerine .. .. .. ..
Gum Anbic, per |b...
Gam Try . S
Tneect l’owdcr lb e s e
Inmoct Powder, per kq. | S
Memthol, Ib. .. A e
Morphia | 5 5
0il l’eppmilt, Ib.
0il, Lemom .. .. ..

ivm .. .
Oxalic Aad vio, A
Potash Bichromate
Potvasa, loddide ..
Quinine .. .. ..
ftraychaire
Tartaric Aedd
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fedok, 4,6 8§ 12%
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WHOLESALE PRICES CURRENT.

WHOL
Name of Article. Wholesale.
N
HEAVY CHEMICALS:— $¢ Ralsing—
Bleaching Powder ,. 1 4
Blge Vitrigl .. -« .o .. o 109 fultunas ..
Brimsiome .. .. ., ... 20 250 Loos: Mus
Cuustle Soda .. .. .. 2% 260 o 0
sEies Lo i i £ %
- carb. .. . .. .- 17 220 Boyal Buc
Sl. Soda Cong 9% 028 Valecia, |
. ncentnted. .o oo 150 3200 v.’"‘ vy
DYESTUFFS- Currunta .
Archil, con. . .. "
Cutch .. .. .. .. 07 o8 Vostizzas .
Ex. Logwood .. 008 Prunes, C
Chip Logwood . g Fr
lndigo (Bengal) {gg f;’g Figs, in b
Indigo (Madras) 07 100 Figs, new
Gambjer . 000 000 Bosnis Pru
Madder ., .. . 009 1go
i’umac va e 080 090
in  (rystis 030 o6
Standard [
FISH— ('):nde C.
tns, per
New Haddics, boxes, per lb. 000 ri
Labrajor Herrings ,. . 5 00 0 Pear] Barlt
Labrajor Herrings, lmlt brls 0 40 2 P
MaCa e, NO. L per DL, 13 Seed Tapic
Green Cod, No. 1,. ., 0 Corn, 2 b
Green (_0(1 large |, 10 Pcu:2 1b.
Geen Cod, small ,, . 8 4
Salmon, brl!.. Lab, No. 4 Tomatoes,
Salmon, half brls. ,. ., i ftring Bes

British bolumbm, brll e
Salmmon, British Cu]umhm, half prls,
Bonewss Kish , e
Boneless Cod .. ., ., ..

Skinless Cod, case ..

Herring, boxes .. ,.

Nglxnon,

—

Salt—

Windsor 1
Windeor 3§
Windsor §
Windsor 7
Windsor 2
Coarse
Coarse
Butter
Butter
Cheese
Cheese

oo
-
cmcwuas

3
ENIFE88E 8528825

cecCe
—_—aos
C]

FLOUR~

Choice Spring W heat
Seconds - .
Manitba Stronz Bnken &% o
Winter Wheat Patents ..
Siraight Roller .. .
Straight bugi s
Lxtray

Rodled Oats .
Cornneal, brl,
Bran, in pags ..
Shorts, in bagg .. .
Mouillie v sie G
Mixed Gndes ..

Pnl ents.

Coffeeg—
Beal brand

wc‘——AOCOC

BBBHS3IBBS
5 S e s

O~N®N®
8:»::-:7-&::-0858

0ld Gowverr
Pure Moch
Pure Marac
Pure Jama
Pure Santo
Fancy_ Rio
Pure Rio .

I°ARM PRODUCTS—

But ter—
Creamery .. |, e T
Creanery, be(.‘ondl ..
Juwmlum dairy
Weswern Dairy ..
Maniwba Dairy
Itesh Rolls

Young Hys
Young Hy:
Japans
Congou
Ceylon
Indian

HARDY
Antimony
Tin, Block,
‘I‘ln Block
Tin, Strips
Copper, In

Cut Nail
Base price,

40d, B0
Extras—ove
Coil Chain-

Cheese—

Finest Western white |,
lines, W ehl.exu, coloured
Lastern e e

-

It N
.

coo
oo
29

Eggs—

Stricily Iresh ..
New Laid, No.
New Laid, No.
Seleaed | I
No. | Llndltd e
No. 2 Candled

coccoceococc
3883388

Sundricg—

Potawes,
Honey,
Hou y,

per bag . e e
White (,)over, comb S—
whht (X ugceq, .

Coil Chain

Beans—

Galvanige
100 1b. box
Bright, 1%

Galvanize
Queen’s He
Comnet, do.

Iron Hom
No. ¢ and
No. 1 and
Bar Jrom ¢
Am . Sheet
Am . Sheet
Am. gheet !

Priige .
Best hang- pzcked e

GROCE RIES—
Sugars—

bhmlndt.ranulated. barrels .
Bags, 100 1bs, gy
Ex. Ground, in hllT(le o ®e iy
Ex. Ground in boxes ,,
Pewdered, in barrels ,,
Powdered, in boxes ., ., ..
Paris Lump!. in barrels ., .. ..

Paris Lumps in hlf berrels .. . Am . Sheet

Branded Yellows .. o
Moluwes, in puncheon, lont: W&
Molawes, in barvely .. .. ., .

Molawes in half hawrels .. .. ..
Evaporated Apples .. .. ., .

Boiler plate
Boiler platt
Hoop Iron,
Band Canad
bage of B

COPO RTT - T e



EETE TIHD
8358 8535

X
eco

EEBIIES
§52885% 32

0 007
00 650
0 400
15 00
0 0
10 00
8 00
5 17 LO
¥ b
14 00
760
06 9 Gy
053077
0 625
16 025

00 5 60
00 510
00 4 90
00 460
00 425
75 185
60 176
00 41§
10 305
00 23 G0
00 25 00
00 30 0@
00

WHOLESALE PRICES (URRENT.

Name of Article. Wholesale,

\

Raising—

PUltan®® .. o, ce o0 oo oo o0 e s
Loose MusC. .. <. cs 10 o0 oo 00
Layers, Londop .. «« .+ o oo oo
Con, Cluster .. .. .. «. o .
Extrs Desert ..
Boyal Bue

Valencia, Selected .
Valencia, Layers
Carmnts .. .. ..
pPatras .. <. .o . .
VomtizZ®ms .. . ou e o o

Prunes, Califormia .. oo .o o
Prunes, French .. ce .0 o0 co o
Figs, in bags .. .« . <. oo o
figs, mew layers .. .. .. .. ..
Bosnis Prunes -. .o . oo oo o0

ggsggsegrsr *

§5%8 8 285 88888
o 2sco dococouuunos

ecoo
Q Qi
@ waow

Rice—

Standard B. ., .. ce 0 es ee
Grade C. e 4@ oo
Patns, per 1mlh- S > we E
Pot par M8 % lbs o co
Pear] Barey, ree b, .. ...
Tapioca, pearl, per 1b, .. ..
feed Tapioca.,, <. e o o0 oe
Corn, 2 1b tins oo e v or oo e
Peas, 2 1b. tin8 ., <. .. . ...
Balmon, 4 dozen case, .. .
Tomatoes, Per doge cans,
ftring Besns .. .. .. . .o

oK ©O
5 &8

BBEH3F 3ES 3B
$4:

cCrvr—o CONa we
OANNOO
Sacooe g

cec~eoo

Salt—

Windsor 1 1b,, bags gross ..
Windsor § 1b. 100 bags in brl.
Windsor 5 1b, 60 bags .. .. -.
Windsor 7 lb. 42 bags .. .. ..
Windsor 200 Ib. .. .. <. os .
Coarse delivered Momtreal 1 bag
Coarse delivered Montreal § bngs
Butter Salt, bag, 200 lbs. ..
Butter Salt, bris., 280 lbs.
Cheess Salt, blgs 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. .

58583 Breey

Coffeea—

geal brand, 2 lb. cams .. ..
1 b. cang .. ..
0ld Government—Java .. .. .
Pure Mocho .. <. ¢o 40 o0 oo
Pure Marcaibo .. «« .0 o ..
Pure Jamsica .. .. .. <o oo
Pure Santo8 .. .. .. . . ee .
Fancey Rio .. <« v o0 oo oo
Pure Rio .« .. «.cec o0 o0 e o

i et 1
N
-

cococccecs
NI o O

Teas—

Young Hysons, common .. .
Young Hysons, hest grade ..
JEDRIE o, e o e Sl teE awe
Congou .. .. .
Ceylon .. .. ..
Indian .. .. .

HARDW ARE—
Antimony .. .. .. s 40 0 s
Tin, Block, L. and F. per Ib
Tin, Block, Straits, per lb. .
Tin, Strips, per 1b. .. «. .«
Copper, Ingot, per 1b. <. .-

Cut Nail Schedule—
Base price, per keg .
40d, 60d, e0d and 70d, Noils
Extras—over and sbove 80d
Coil Chain—No. 6 ..
No. 5« .
No. 4 .. ..
No-is".. o
% inch .,
516 inch

-~
-
=]
=]
B

®
]

% inck
716 inch

Cofl Chain No. 3% . .. <.
018

% o we. v wa
% and 1 inch

83353825858353

Galvanized Staples—~
100 1b. box, 1% to 1% ..
Bright, 1% to 13¢ .. .. «.

Galvanized Iron—
Queen's Head, or equal gauge
Comet, do., 2 gouge o« ..

Iron Horse Shoes—

No. ¢ and larger .. .. -. .

No. 1 and smsller .. .- ..

Bar |~
Am . .x 2% Pt
Am. Sheet Steel 6 ft. x 2% ft,
Am. Sheet Steel, 6 ft. 2y ft.,
Am. Sheet Steel, 6 ft. x 2% ft,
Am. Sheet Steel, 6 ft. x 2Y% ft,
Am. Sheet Steel, 6 ft. x 2% ft,,
Boiler plates, irom, )4 inch .. ..
Boiler platem, iron, }-16 inch .
Hoop Iron, base for 2 in._and larger
Bind Canadian 1 to @in5 %0c; over
bage of Band iron, smaller size ..

-

AR R RN N MO N 0
3 B3Bun5555538%

-
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The present condition of the company
is therefore ome of expectation. They
claim to have demonstrated fully the
practical value of their process, but by

reason of the trouble with the linings of
the apparatus they have not yet achiev-
ed the industrial success which they an-
ticipated.  They sold during the two
months prior to closing down for re-
pairs, 13235 gallons of aleohol and de-
rived as their principal by-product me-
thylene in a very pure state and acetic
acid in the form of pyrolignite of lime.
I have not been able to ascertain the
percentage of these byproducts obtain-
el nor their value as commercial pro-
ducts.

BUSINTESS OPPORTUNITIES,

The following were among the inquir-
ies relating to (‘anadian trade received
at the Office of the High Commissioner
for Canada, 17 Victoria Street, London.
S.W., during the week ending March
17th, 1911: —

A correspondent in London makes in-
quiry for the names of (anadian e%-
porters of sausage casings.

‘A Yorkshire fim manufacturing . con-
fectionery and chocolates wish to ap-
point an agent in the Maritime Pro-
vinees

Inquiry is made by a correspondent in
London for the names of responsible
hardware dealers in (Canada open to
handle patent safety cocks. sash fast-
eners, casement fasteners, door bells.
ete.

A Yorkshire firm of valve makers desre
to get into communication with reli-
able firms with well-established con-
nections in Canada willing to take up
the sale of an entirely new type of
stop valve with renewable seat,

A Scottish firm desire to appoint agents
in Canada for the sale of waterproof-
ed goods of every description.

Adwvertise inthe . . ..

JOURNAL OF COMMERCE.

et ~o-< It will pay you

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale-

Canada Plates— ! o 3o
25
9%
o
1
9%

inch
inch
inch
inch

1% inch
1% inch

ON DB " KON
8% 88=8%

Per 100 feet met.—

$ in

Steel cast per 1b,, Diamong ..
Steel, Spring, 100 er se oo oo
Steel, Tire, 100 Iba .. ., <. oo .

sleixh shoe, 100 Ibs. .. .. ..
Sted. Toe Calk .. .. .. :
Steel, Machinery .. .. ..
teel, Harrow Tooth ..

NNN=NNOO
gvessegs

Tin Plates—

1CCoke, 14 x 0 .. .. ..

1C Charcoal, 14 x 20 .. .. .
1X Charcoal . so b 4 o e
Teme Plate 10 ‘20 x28.. .. ...
Rugian Sheet Iron .. . ¥
Lion & Crown, tinned .mu ve, im
22 and 24-gauge ,case lots .. .. ..
26 gauge .. . S
Lewd: Pig, per 100 Ibs. o wn bw we
Sheet

Shot, 100 1bs, 760 les 25 per cemt..
Lead Pipe, per 100 1bs. .. .. eo .o

COUEY CONTAR
[

Zine—

Spelter, per 100 lbs. ..
Sheet zine .. <. o o .o

Black Sheet Iron, pet

10 10 12 guaye .. e
14 to 16 gninge
18 to 20 gauge ..
22 to 24 gauge ..
26 gauge .. .. .
28 gauge .. .. ..

NNNKNEN

VWire— N er
Plain bn(vanl?ed Nok siprecsson seie ber 100 Ie.

Plain gilvanized, No. 6 .. .. .. .
do do No. 6 T, 8 ..ec oo
do NO. 9 ae oo oy ws ue
do No.10 . ST
do No. 11 o ®
do No. 18 . . o
do No. 18 . ..
do No. W . a
do No. 16 . 0e oo 40
do No. 16 « .o a0 oe o

Barbed Wire, Montreal ., .. .. ..

Spring Wire, per 100, 1.2 .. ..
Net extra

Iron and Steel Wire, plain, 6 to ® .,

ROPE—
Siml, base .. .. .. . ...
do 716 and wp .. ..

do ¥ .. ¢ .0 oo oo

NCOWNNNNNENN

~
e
<

{

do 818 ., ec o oi oo oo
Manilla, 7-16 and larger ..

[ e
do Y% to 618 .. .... .. .
Lath yam .. <. ¢ o0 oo o

WIRE NAILS—

2d extrs .. .. ..

2d! extra .. ..

Bdextra <. co o0 a0 e .

4d and 5d extra

6d and 7d extra
8d and 9d extra
10d and 12d extra

16d and 20d estra ..

20d and 60 extra
Base ‘v, .. 4. ..

BUILDING PAPER-

Dry Sheeting, roll

Tarred Sheeting, roll ..

HIDES—

Montreal Green
Montreal, No. 1 ..
Montreal, No. 2 ..

)(ontre-l, No. 8 ..

Hideg—

et ®e 40 wa em 4

Tanners pay 'l extra lar norted cm'
ed and inspected

Calfsking, No. 1 .. .. .. <.
de No. 8 .. ... . ..

Home Hides .. ..
Tallow rendered .,

®e 0® o we

coocoooeR
883888888

i



WHOLESALE

Name of Article.

LEATHER—
No. 1B. A. Sole ,, .. ..
Wo. 2 B. 4. bole E
Slughter,

Light,

Light,
®Harnesy ¥

Upyper, heavy
Upper, light .

Gnined Upper
Scoteh Grain ., .
Kip Skins, rrench
€nglish . a
Canada Kid e
Hemlock Calf
#Hemlock, Light .
¥rench Calf..
Splits, light and I’nedium
Splits, heavy .,
Splits, small . o
Teather Board, (‘nnnda
Enamelled (Ow per ft.
@ehhile (
Glove G
Vox Calf
Brush (( uu)
Buff
Russef (s
Rusm-lm,
Russet (s,

No. s .
medlum and henvy
No. 2 .. ..

A A Y B B R T S R R S

ain

Kid
ll;,h(

heavy .
No. 2 ..
Russetls’  Sadedlers”,
Tmt. French Calf
English Oak, 1b.
Dongola, extra ..
Dongola, No. 1

Dongolu, nnhnarv
Coloured Pebbles .
<gloured Calt .

LU MBER—
8 inch ine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
1 Inch I'ine (Board Measure) ..
1 Inch Spruce (Board Measure) .. .
1 Inch Spruce (T. and G.)
1 Inch Pine (T, and G.)
2x3. 3 and 3x4 Spruce (R\i)
2x3, 3x§ and 3x4 Pine (B.M.) .. .
1Y Spruce, Roofing  (B.M) .. <. .
1Yy, Spruce, Flooring (R.Mv) o e
1% Spruce (T. and G.) .. .. ...
1% Pine (T. and G.) .. ..
1 Pine (L. and G.) (\'In)
&aths (per 1,000) .. ..

MATCHES—
Telegraph, case ..
Telephone, case .
Tiger, case ..

King Fdward

Head InKhl .o o e

Eagle Parlor 200-

Silent, 200 .. .. .
do, H0O'g ..

Little Comet

OIT.8—
Cod Ol .
8. R. Pale Se
@traw Seal .. . .. e se 0 ea e
<Cod Liver 0il, Nid,, Norway Process
<Tod Liver 0il, Norwegian .
Castor 0il . .
Castor 0il,
Lard 0il
Linseed, raw .. .. .. <
Linseed, boiled .. .,
Qlive, pure ... . oo oa o
Olive, extra, qt., per case
“Turpentine, nett .
Wood Alcohol,

PETROLEUM—
MAcme Prime White,k per gal,
Acme Water \White, per gal,
Astral, per gal, .. .. »
Benzine, per gal
Gasoline, per gal.

b:n ;efs

per ‘iallon

Gl ASS—
¥ist break, 50 feet .. .. ..
Sccond Break, 100 feet ., ..
¥irst Break, 100 feet .. .. ., _
g;‘rond Bresk, 100 feet .. .,
ird PBreak .. o e @ ad
®ourth Break

PAINTS, &c.—

Werd, pure, 60 to 100 lbe, kegy .. .
Do. No i
Do. No. i
Do. No. ' S 0B ieh

Pure lﬂled l‘ll' e oe

Whit? lead, dry e

Wenetian Red. !nclﬂ

Yellow Ochre, French ..

Whiting, ordinary .. ..

Whiting, Guilders’ .. .

Whiting, Paris Ollders®

Wnglish Cement, cask ..

Welgian Cement .. ..

QGerman Cement .. ., .

Uhited States Oement.. "

Wire Bricks, per 1,000 .. ..

re Clay, 20 1b. pige.

Mosin 999 |bs., groes .. ..

Se % 40 e se

se v

Wholesale.

S CC—CCCOooC COoOTOOTS @«
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PRICES CURRENT.

i
|

1] . . .
A firm in Belgium are anxious to Secure |

A Stafiordshire firm manufacturing ar-
chitectural terra-cotta in various col
ours for building, are shortly sending
a representative to Canada, and would

to hear from architects or build-

contractors in the principal cities

interview .

like
ing

whom he could

the
white

A German firm make inquiry for
names of Canadian importers of

for basket-making .

willows

the ageuncy for that country of some

Canadian exporters of produce of all
kinds, | wood pulp, etc.

branch for City Trade inguir-

Basinghall St.. London, F.C.

From the

ivs, 73

! A London company possessing an elabor-

ate selling organization would be glad
to receive quotations from (unadian
manufacturers of tools and hardware
specialties and novelties suitable
this market ;and also of wooden han-
dles, dowels, washboards, and gencral
turnery . They purchase outright.

for

CANADIAN NORTH-
WEST.

SYNOPSIS OF

HOMBESTEAD REGULATIONS.

even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
may per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex
tent of ome-quarter section of 160 acres

Any

served, be homesteaded by any

more or Jess

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Subagency for the dis-
trict in which the land is situate. En-
try by proxy may. however. be made at
any Agency, on certain conditions by the
father, mother, son, dtyghter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he 80 de-

| sires, perform the required residence du-

! solely by

land owned
(80))

ties by living on farming
not less than eighty
in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

him,
aeres

Name of Article.

WHOLESALE PRICES CURRENT.

Wholesa'e.

Glue—

Domestic “Broken Sheet. .. ..
French Casks .. <. o0 o e oo
French, barrels .. .. .. e« .0
American White, barrels .. ..
Coopers’ Glue .. ..
Brunsvick Green
French Tmperial Green ..
No. 1 Furpiture Varnish,
a Furniture Varnish, per gal.
Brown JRpaR .. o oo o0 vo o0 oo
Black Japan .. . o e e
Orange Shellac, No. l . a
Orange Shellac, pun es Sw o8, @0
White Shellac .. . .
Putty, bulk, 100 lb blrrel .

Putty, in bladders .
Kalsomine 6 1b. pkgs. .. ..

Parig Green, f.0.b. Montreal—
Bris. 600 1bs. ..
100 1b. lots Drnml. 50 lbl.
100 1b. lots Pkgs., 11 s
100 1b. lots Tins. 1 lb
Arsenic, kegs (300 Ibs)

WOooL—

Canadian Washed F’leece —
North-West .. .. . .. «
Buenos Ayres .. <. «o o es oe
Natal, greasy .. <. +o o0
Cape, greasy . o oo se
Austrilian, Eressy .. oo oo o

WINES, LIQUORS, EIC.—

Ale—

English. qts.
English, pts.
Csnadian, pts. .. ..

et se e
Porter—

Dublin Stout, qts. ..
Dublin Stout, pts. .. .. <.
Canadian Stout,, pts. ..
Lager Beer, U.S.
Leger, Canadian

Spirits, Canadian—per gal.—

Alcohol 65, O.P.
Spirits, 50, O.P.
Spirits, 25, U.P.
Club Rve, U.P. .. .
Rye Whiskey, ord., gal.

Porty—

Tarragona ..
Oportos. . ..

Sherries—

Diex Hermsnos .. ..
Other Brands

Clareta—

Medoe «. .o ..
8t. Juliem ..

Champagnes—

Piper Heidsieck .. ..
Cardinal & Cie .. ..

Brandies—

Richard, gal. o
Richard 20 years flute
Richard, MedecinAl .. .. oo s0 o0 oo
Richard V.8.0.P., 12 qgis. .. ..
Richard, V.O., 12 ¢ts.., ..

0 sese e

12 qts, meue

Scotch  Whiskeys—

Bullock Lade, G.Li. .o ..

Kilmarnock .. ..

Usher's O.V.G. .. ..

Dewars ..

Mitchells Glenogle, 12 qll .
do Special Reserve 12 qts.
do  kxura Special, 12 qus..
do Finest 0ld Scotch, 12

Irish Whiskey—
Mitchell
Power's, qts. N
Jnnuwr\‘<, qts. ..

Bushmill’g .. ..
Burkes .. .. .
Angostura Bltterl pex- ‘s du

Cruiskeen [awn..

Gin—

Cinadian green, cases ., .. .
London Dry s, B e
Plymouth .. .

Qinger Ale. Belll-t,
Soda Water, imports, “doz.
Apollinaris, 50 qta.

]
e

=HHELNNO OCOCOOO0 ©2 =
oRHBNNG co0O00e OO0
EINEHEG 8B8RSBBRSE

coco coo
BB 538

CUanadian 1

——
B33

British An
Canada Li
Confederat
Western A
Guarantee

— i 8
58%33

DRITISH
Quotatdaons

shares Di

NN
B8BBES

250,000
460,000
220,000 bs.
100,000  17%¢
206,000 60
100,000

10,000  18%
169,996 12%
10,000 10
200,000 10
67,000
160,000
100,000
20,000
25,640£
86,862
106,650
10,000
10,000
60,000
110,000
300,000
44,000
53,776
100,000
89,220 £
261,258
200,037
240,000
48,000
100,000
65,400
11,314

10s.
108.

oo
88

T
88

N
83

w
-

68 B¢

28
o
-
3

178 (

'--n-n--U
I
BHESS

8588

I Dl
Noow awos
88 88383
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Sewing
Machines

FOR THE MERCHANT’S TRADB.

Write us for Prices and Terma.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

CmHELNO co0O000e OO
EINEHRG 8B8RSBBRSE

Address all Correspondence to
@hicago, Illinois.

and Bonds.— Montreal Quotations Mar. 29,1911, SECURITIES. ioDdep

Last hare Amé)um Cnn:‘du Mt}:}l C:;:mbln, Clo'g Price
axme Company. . Dividend pai per quotations PC oo oo oo o0
. ot per year. p“ value, Sha per ct. 1041, 8 P.C. cc o oo oo oo
Qanada, 4 per cent lo-n, 1910
8 per cent loan, 1988. ..
British American Fire and Marine . 84—6 mos. 860 Insc. 8h. .. .. ..
Canada Life.. .. .. .. .o .0 «e p 4—6 mos. 400 234 p.c. loan, 1947
Confederation Life .. .. .. .. «u ool 74—6 mos. 10 Manitoba, 1910, § p.c. .. .
Western Assurance .. | 25, 5—6 mos. 20 :
GQurantee 00. of North America . 2—3 mos. 50

Shares RAILWAY & OTHER STOOKS

DRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound.

e N
5833

Mar. 18, 1911 100 Atlantic & Nth. West § p.c. gua.

1st M. Bonds .. . oo oo
10 Buffalo & Lake H\n‘on 210 lhr..
. ) do. 5% p.c. bonds ..
Shares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds.
guar. by Govt. .. .. ..
i3 Canadian PncﬂLc& "wo o .
50, 0s. per s Allianace ASSUF. .. .0 o0 . 2 21 ? Do. § p.c nas .. ..
30,000 10e. et gh. : ; 154 Do. 4 p.c. deb, stock..
460,000 108. per sh. Do. (New) oo o ec oo oo oo oo ¢ Do. 4 p.c. pref. stock ..

220,000 ba. Atlas Fire & Life .. .. .. . 64 Algoma § p.c. bonds..

100,000 1734 British Law Fire, Life .. .. .. .. u 4 Onnd“'l‘runk Georgian Bay, &e.
206,000 60 Commercial Union .. .o .. 184 : TSRS A Re s

. . 144 100 Grand Trunk of Can. ord. stock
100,000 108. Employers’ Liability .. .. i 100 ond equip. mg. bds. 6 p.c...

10, 8 Equity & Law «. eo oo o0 o0 oo C let pref. stock, § p.c.. .. ..
000  18% quity " ' : 2 ond pref. stock .. .. ..
169,996 1% Gen. Accident, Fire & Life .. .. 8rd pref. stock

X . Kk 6 p.c. perp. deb. stock.

10,000 10 General Life .. .. ov oo o0 . 104 4 p.c. perp. deb. stock..

200,000 10 Guardian .. .. . .0 oo e . 100 Great Western shares, 5 p.c.
. _ X - 84 100 M. of Canada Stg. 1st M., § p.c.
6,000 16 2-3 Indemnity Mar .. .. .. .. . 100 Montreal & (‘hnmphln 5 p.c. st

. 9 64 mtg. bonds .. .
160,000 6s 8d per sh. Law Union & Rock. .. .. .. -. Nor. of Canada. 4 pc deb ltock

100,000 .. Legal Insurance.. .. .. .. . """ 100 Quebec Cent, § p.c. 1st inc. bds.

3 17 . G.&B., 4 "
20,000 178 6d persh. Legal & General Life .. .. . | ! 100 Wel] Grev chmb;r:d; :‘c n;:

25,640£ Liverpool, London & Globe - o 100 St [" & % pn.. oe oo :
86,862 London .. .. .. .. oo .

105,650 London & Lancashire Fire. . ' Municipal Loans.

10,000 London and Lancashire Life. - 100 City of Lond.,Ont., 1st pll B p.e.
10,000 MAring.. wo s o5 wo we ve 100 City of Montreal, stag.. § p.e.
3 100 Clty of Ottawa, red, 19 l% [ X5
60,000 Merchants’ M. L. .. .. .. .. 100 City of Qu9bec, 3 p.c., 1987 ..
i ’ redeem, 1928, €ie oo oo oo
110,000 North British & Mercantile 108 City of 'r nto, I" e 198088
300,000 Northern .. .o « oo oo o 1 8% p.c.,s1929. .. .. .. .. .,

44,000 £ Norwich Union Fire .. . - |p) lﬂl ﬂdld‘b".. ......

53,77 L e 100 Clty of Winnlm deb.1014, § p.ea.|.
76 Phoenix “e- oo . Deb. script., 1007, ¢ p.c. ...'..

100,000 Railway Passen.., ..

89,220 £ Royal Exe. .. . i . Miscellaneous Companies.

261,258 - Royal Insurance.. .. .. ..

260,037 Scot. Union & Nal. “A” ..

udson es ee 2o oo oo oo oo

240,000 . v Sun FIre cc oo o0 e0 co s ee oo

48,000 - Sun Life .. .. .. .. .. . Banks.

100,000 Thames & Mer. Marine England

6,400 Union Mar., Life .. .. .. .. 21, Loadon . e Y

Bank of Bri
111,314 ! Yorkshire Fire & Life ..
Bank of

NI
BBBES

oo
38

ot ot ot
CISICE
BRESS
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Roow awoo
$88 888

BREIRS
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North American Life Assurance Co. [ Tng

Norih *“SOLID AS THE CONTINENT.” Gagtial et
American Ly somn sra, | . =3 1910 & L. GOLDMAN, Total Insu

President A.la. F.CA, Paid Policy

, ‘ TOTAL GASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director. M
| . 73 32

F. GURNEY, | TOTAL ASSETS .. .. .. B W s 11,388)7‘3-‘% W. B. TAYLORh

J. K. OSBORNE, NET SURPLUS to POLMA H()LDLRS e .. 1,174,768.638 B.A. LL.

Vice-Presidents. || PAYMENTS TO POLICYHOLDERS.. .. - 887,830. 62 EECICIALYS

HOME OFFICE, TORONTO.

Some one has.
Aptly said : WANTED.—Commercial Travellers for

oQ |

" STRENGTH OF Y[» “Nuccess comes in CANS, failure in CANT'S.” a profitable side-line required by all
GIBRALTAR ! Y The man who WILL WORK can - make a ) "
: < 4 y real success selling life insurance for The VIS uoei;. T ples. ?

Prudential. in confidence, A.B.C., P.0. Box 576,

- WRITE US ABOUT AN AGENCY
The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey. | The M
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

Montreal.

PERPETUAL CALENDAR
FEBRURRY 1911

Moh Tue

1911
Mon Tue

The use

To TI

17

24
29 30 31

January, March, May, fuly, August, October, December, 31 Days.

April, June September, November 30 Days.




Co.

JMAN,
A, FCA,,

g Director.

AYLOR,
1LA. LL.B.,

Secretary.

VTO.

cllers for
ed by all

Address,

INSURANCE.

: ASSURANCE
The Federal Life “company
HEAD OFFICE, HAMILTON, CANADA .
Capital and Assets .. .. .. .. .. .. .. .. .. § 47866443.08
Total Insurance in force .. .. .. .. .. .. .. 22,309,929.42
Paid Policyholders in 1910 . 339,897.07
MOST DESI.RA.BLE POLICY OONTB.ACI‘S
DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal Disttict.

Get the
Best

Do not place your insurance
policy until you have learned
all ‘about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
g

BRITISH ATIERICA Assurenge Sompess
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. ‘B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Fredenc Nicholls; James Kerr

. Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. .. v v4 2o ve oo oo on oo oo -« $1,400,000.00
ASSETS .. .. . v oee .. 2,022,170.18
LOSSES PAID S]NCE ORGANIZATION oo 33,620,764 .61

u"'“" ““T“A LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividendt on payment of second
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. {ioay,

.......... ceesceccssesccnccacnsces  $277,107,000
Policies in Force on December 31ist,

In 1909 it issued in Canada insuran-
.......... cererectesiacccaceees.  $ 23,418,168
It has deposited with the Dominion
Government exclusively for Can-
adians more than............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

10,621,679

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” beini; forwarded every week to any part
of Canada, United States. ete.

To THE JOURNAL OF COMMERCE,

L)
18 HosPiTAL STREET, MONTREAL.

Please send me the ‘ JouRNAL oF COMMERCE,” for one,, year, commencing

for which I agree to pay $:‘5,oo on demand.

to which they desire the * Journal of Commerce” 10 be sent as often as they wish.
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The London & Lancashire Life &

PR f ) ’ -
General Assurance Association, L. ,( ,{\ ? a/‘;’i_;/ & ", GGNFEBEH ‘-“0" l.lFE
/, Q‘f\ &

OFFERS LIBERAL CONTRACTS o =7
TO CAPABLE FIELD MEN > \ T2 ASSOCIATION

GO0D OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT ‘ i WLl AL U o Lan s
CONNECTION. EXTENDED INSURANCE
We particularly desire Representa- \ ) CASH VALUE
tives for the City of Momntreal. PAID-UP POLICY
CHIEF OFFICE FOR CANADA: = i N CASH LOANS
164 ST. JAMES STREET, MONTREAL S e INSTALMENT OPTIONS

Alex. Bissett, *“°gxApL "® ’G\.,':}g”?@.@" GUARANTEED,

Canada Branch: Head Office, Montreal.

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co. wonTmEAL orricE:
Established in 1868.

207 ST. JAMES STREET,
! HEAD OFFICE, WATERLOO, ONT. .
J . P. Mackay .. .. .. .. Cashier.

Total Assets 81st Dec., '906............ $564,568.27
Policies in force in Western Ontario over 80,000.00

| GEORGE RANDALL, WM. SNIDER, A. P. RAYMOND,
President. Vice-President. . Agent, French Department.

Frank Haight, I T. L. Armstrong, [
Manager. R. Th Orr, Hp -

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe.” but [
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin- Dress G
reach by two railroads (general and suburban service, at fre- sular shape and the ancestral elms growing upon it. Wares,
quent intervals day and night in 40 minutes); also by water. R

The mainland portion and one island are now offered for

The current between the mainland and one of the islands  sale on application to the owner,
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

M. S. FOLEY,

The mainland portion eontains nearly four acres; the is-
Hand nearly one-fourth of an acre.  The land slopes from a

theight of about ten or twelve feet to the lake and river. Editor-Proprietor of the ETAIL
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WESTERN ‘Guiive
FIRE AND MARINE. Incorporated 1851 ' vear.

Assets - - $3,267.082.56 Adds
Losses paid since organizatlon —  52,441,172,44

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
in the L kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

The spot is quite picturesque, and as it is more or less pre ‘Journal of Commerce,”
eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. Montreal.

CANADIA?
Advertise

‘“Journal of Union

1

Commerce " - .
Commercial Union Assurance Co., ‘ Comn

OF LONDON, ENG. Limited. Assur
Capital Fully Subscribed..........coovvviiiiennnnnnnnnns $14,750,000
Life Funds and 8pecial Trust Funds.............. ++.. 61,490,000
class of Trade. Total Annual Income, exceeds.................... e 27,500,000 OF
Total Funds, exceed..........coo.vvennnnnnnnnnnn

It reaches every

Total Fund

Commercial Union Building,
Head Office Canadtan Brameh : “S5 508 s I\ 'ST® Montreal. £
Applications for Agencies solicited in unrepresented districts. | oy
W. 8. JOPLING, Supt. of Agencies. J. MA\GREGOR, Mgr. Can. Branch.
R S e
5 A \ Cor. St. Ja

T. L.




