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MCINTYRE SON & CO.
Limited.

. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Victoria Sq. 
MONTREAL.

O ET AIL Merchants who wish to keep 
abreast of the times aiul have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
vèa r.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC JtlOTOR
1-2 TO 4.-3 Ho.ii-Powh

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COmiF.HCn..

SWEET
CAPOHJll

Union Assurance Society
. . MERGED IN THE .

Commercial Union 
Assurance Co., Ltd.

OF LONDON En».
Total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James * McGill St»., Montreal. 

T. L. MORRISEY, Manager.

Cigarettes
STANDARD

OFTHE
WORLD

JMetlnctlve Qiuültiei
-OF_

North Star,Crescent 
and Pearl Batting

Purity 
Brig fitness 
Loftiness

—\ wee In low* gndn.
+/Tn He Deed Steel 
L(9l mlewsMe yello 
WST Wapte. Hot ere 
Rs Thiee cmdee-T 
* tfcekestter the»

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

BLACK
RILE WORKS.

Established. 1868- Incorporated. law.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL.. 
At Atlanta, 1896.

G.&H' Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of HenOerson's 
Proeeeafor Manufaeturlng Steal.

FACTORY : OFFICE :
32 Humberside A va., 606 Laws fee Bldg., 
West Toronto. Toronto, Can.

7999
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The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14,400,000.00
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.1 I

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathoona and Mount Royal, 
Q.C.M.O., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Olouston, Bart., Vice-President.

E. B. Greenshields, Esq David Morrice 
Sir William Macdonald C. R. Hoemer
James Rose, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
Mr Thoe. Shaughnessy,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager, 

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
<1, Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man.

Cookshire, Que. Brandon, Man. 
Danville, Quo. Calgary, Alta. 
Kraserville, Que. Cardston, Alta.

Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Ont. 
Deseronto, Ont. 
Eglinton, Ont. 
Fenelon Falls. 
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St.

Mount Forest, O. St. Hyacinthe 
Newmarket, 0. Three Rivera, Q
Oak wood, Ont 
Ottawa. Ont.
“ Bank St. 

Hull, Que.
Paris, Ont. 
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont. 
Port Arthur, 0. 
Port Hope, Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
Bt. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St. 
" Carlton St.
" Dundas St.
“ Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head,

_______ _ Sask.
Papineau Av. Lethbridge, Al. 
Peel St. -Magrath, Alta.

Medicine Hat, 
Alta.

Moose Jaw, Sask. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee.A. 
Weybum, Sask. 
Winnipeg, Mas.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C.

Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que. 
“ Hochelaga

“ Point St.
Charles.

“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ VVest End.
“ West mount, 

Quebec, Que.
“ St. Roch's.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q.

Andover. N.B. 
Bathurst, N.B. 
Chatham, N.B.
Edmunston.N.B. Cloverdale, B.C. 
Fredericton,N.B. Enderhy, B.C. 
Grand F’ls.N.B. Greenwood, B.C.
Hartland, N.B.
Marysville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Amherst, N.S.
Bridgewater.N.S Penticton, B.C. 
Canso, N.S. Prince Rupert

Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C.

Glace Bay, N.S.
Halifax, N.S.
“ North End.

Lunenburg, N.S.
Mahone Bay, .-*»«.
Port Hood, N.S. Vernon, B.C. 
Sydney, N.S. Victoria, B.C.

Rosaland, B.C. 
Summerland.B.O 
Vancouver, B.C. 
“ Westminster 

Ave

Yarmouth, N.S.
Wolfviile, N.S.
Charlottetown,

P.E.I.
IN NEWFOUNDLAND.

St. John’s, Bank of M n rs-1.
Btrchy Cove, Bay of Islands, Bank of Montreal. 

Grand Falls. Bank ol Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., K.« F William* 1 aylor. Mauairt r.

IN THE UNITED STATES:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Mollneux, Agents. 64 Wall 8'rcet. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank. Ltd. 
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston- -The Merchants* National Bank; Buf
falo—The Marine Natl. Bank,) Buffalo. San 
Francisco—The First National Bank; The An
gle and London Parla Nat. Bank.

The Bank of British 
North America.

Incorporated by Royal Charter.

ïhe Court of Directors hereby give 
notice that a Dividend free of Income 
Tax of Thirty Shillings per Share, and 
a Bonus of Ten Shillings per Share will 
be paid on the 7th April next to the Pro
prietors of Shares registered in the Do
minion of Canada, making Seven Per 
Cent per Annum for the year ended 31st 
December, 1910.

The Dividend will be paid at the rate 
of exchange current on the 7th day of 
April, 1911, to be fixed by the Managers.

Xo transfers can be made between the 
25th inst. inclusive and the 6th prox. 
inclusive, as the books must be closed 
during that period.

By order of the Court.

A. G. WALLJS.
Secretary.

No. 5 Gracechurch Street,
London, E.C.

7th March, 1911.

La Banque Nationale
Founded in 1860.

Capital.................$2,000,000.00
Reserve Fund — 1,200,000.00

Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Offloe in Paris
Rut Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Molsons Bank
Iaeorpoiatsd by Act ci Parliament, IS*. 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4.000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpheraon .. Prratd—t
S. H. Ewing.................... Vice-President
W. M. Ramsey J. P. Cleghorn,

H. Markland Molson, Geo. E. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Dumford, Chief Inspector and Supt. el

Branches ; W. H. Dm, er, Inspcter.
E, W Waud. J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. 1- es «.ter
Bevelitoke, Toronto,
Vancouver, “ Queen St. West Br.,
d ). Westminster Ave. Trenton,

Wales,
MANITOBA. Waterloo,
Winnipeg,

“ Fortage Ave.
W st Ton-nto
Williamsburg,
Woodstock,

ONTARIO.
Alrinston,

Zurich,

Amheratburg, QUEBEC.
Aylmer, Arthabaska,
Brockville, Bedford,
Chest ervil le, Chicoutimi,
Clinton, Drummondville,
Daahwood Fraserville & Riv. do
Drumbo, Loup Station,
Dutton, Knowlton,

Ivachine Locks,Exeter,
Forest, Montreal,
Frankford, “ St. James St.
Hamilton, “ Market and Har
“ Market Br. bour Branch.

Hensall. “ St. Henri Branch.
Kighgate, “ St. Catherine St. Br.
Iroquois, “ Maisonneuve Branch
Kingsville, Cote des Neiges,
Kirkton, Pierreville,
La mb ton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin. St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,
Ottawa, Ste. Therese de Blaftn-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Bidgetown, Waterloo,

AGENTS IN GREAT BRITAIN A COLONIE».
London, Liverpool—Parr’s Bank, Ltd. Im 

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank m 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowed 
rates of exchange. Commercial Letters cl 
Credit and Travellers’ Circular letters imocd, 
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4,000,008
Reserve & Undivided Profits— 5,300,000 
Total Assets, - 62,600,000

DIRECTORS:

E. B. OSLER, M.P.................President.
WILMOT D. MATTHEWS.. Vice-Free. 
A. W. AUSTIN, R. J. CHRISTIS, 
W. R. BROCK, JAS. CARRUTHER3, 

JAMES J. FOY. K.C., M.L.A..
A. M. NANTON, J. C. BATON, 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branch#, end Ageadc. thieueheut Ou* 
and the United State..

Collections nude and Remitted tor pnamtly. 
Draft, boneht end nid.
Oommeetdal and Traveller»’ Letter» ad Credit 

lneed, available In all part» of the Werld.
GENERAL BANKING BUSINESS TRANSACTS*. 
MONTREAL BRANCH:—-181 ». Jma 81.: 

J. H. Honey, Maoism.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,....................... 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS;

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

E. A. Leah, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hosldn, Esq., K.C., E. B. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert KHgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. P. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brandies
Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE; H. B. Walker, Manager. 
LONDON, Eng., OFFICE; 2 Lombard St., E.O. 

H. V. F. Jones............. Manager
NEW YORK AGENCY : 16 Exchange Place. 

Wm. Gray and C. D. Mackintosh, Agents.
MEXICO CITY BRAVCH: Avenida San 

cisco No. 60. J. P. Bell. Manager. Fran-

This Bank transacts every description of 
Banking Business, Including the issue of Let- 
t't> of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any ' place where 
there is a bank or banker.

THE

Bank «Toronto

Established 1866.
Union BankefCanada

HEAD OFFICE..............QUEBEC.

Paid-up Capital —. $4,000,000 
Rest & Undivided Profits 2,600,000 
Total Assets (over)... 46,000,000

BeerS ef Directe re :
HON. JOHN SHAKPLES, .. Preeideut 
WII.LlA-.il PiUCH, Esq-, M.P., \ . Pies. 
Geo.H.Thomson.Esq. John Gelt, Esq.
B. T. Riley, Eeq. F. E. Keneston, Esq. 
Wm. Shaw, Esq. W. R. Allan. Esq.- 
E. J. Hale, Esq. M. Bull, Esq.
E. L. Dreiwry, Esq
G. H- BALFOUR, General Manager.
11. B. SHAW, Assis-a.iv ,.ia, ar.nvger.
F. W. ASHE, Supt. Eastern Bru nones. 
J. G. BILLET!’, Ohief Inspector ami

Manager Foreign Department.
£. E. CODE, Assistant Inspector.
11. VEAJSEY, Ohief Accountant.
J. W. HAMILTON, Supervisor of’ 

Eastern Branches.
F. W. S. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BEKT, Supervisor Alberta Bran 

dies, Winnipeg.
J. S. H1AM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAFFRY, Supervisor British

INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA.

Capital..........................$4,000,000
Rest......... . 4.750 000

DIRECTORS;
DUNCAN COULSON.............
W. 0. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Viie-President
Wm. H. Ben tty. William Stone,
Riobert Reford, John Macdonald,
Hon. 0. S. Hyman, A. K. Goorterlmm,
Robert Mcighen, Nicholas Bawlf,

THOMAS F. HO W — General Manager
T. A. BIRD......................... .Inspector

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.

Omemee,
Toronto, 9 offices Parry Sound,
Allandale, Peterboro,
Barrie, Petrolia,
Berlin, poreupIne MANITOBA.Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharihea, Benito,
Burford, Sarnia, Cartwright,Cardinal, Shelburne, Pilot Mound,Cobourg, Portage la
Colbome, Sudbury, Prairie,Cold water, Thornbury, Rossburn,
Collingwood, Wallaceburg, Swan River,Copper Cliff, Waterloo,
Creemore, Welland, SASKATWAN.
Dorchester, Wyoming,
Elmvale, Brede'ihurv
Galt, QUEBEC. Churrhbridge
Gananoque, Elstow,
Hastings. Montreal, 4 offl’s Glenavon.
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kipling
Kingston, St. Lambert, Langenburg,
Londonf t offices) Montmartre,
Mill brook. ALBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, York ton.

BANKERS:
London, Ins.—The Lradon City and Midland 

lank, Ltd.
New York.—National Bank el Commerce.
Chi cage.—First National Bask.

Columbia Branches, Vancouver. 
Advisory Committee, Toronto Braneh : 
GEO. H. HEES, Esq.THOS.K1NNEAR,Esq.

THIS BANK, having over 200 Branch
es in Canada; 5 in the Province of Que
bec ; 51 in Ontario ; 39 In Manitoba;
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, otters excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital Authorized by Act of
Parliament.........................  $5,000.009.00

Capital Paid-up.................... 2,000,000.90
Reserve Fund and Undivid

ed Profits..........................  2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl-i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.

,T. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Chartered Banka.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Paid Up, Rest 
and Undivided Pro
fits........................$7,617,988.85

An efficient Banking service is 
essential to

Corporations
Merchants,
Business Firms.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS.......................$44.500,000
TOTAL DEPOSITS................. $33,500,000

BOARD OF DIRECTORS:

O. D. Warren, Esq.........................Preeldent.
Hon. J. R. Stratton .. '.. Vice-President.

9. K'oepfer. Esq., Guelph; W. J. Sheppard. 
Esq., Waubaushene; C. 8 Wilcox, Eaq . 
Hamilton; E. F. B. Johneton, Eaq., K.C.. 
Toronto; H. S. Slralhy, Eaq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Mana»pr
N. T. HILLARY .. . 
J. A. M. ALLEY ..

Gen. Manager

P. SHERRIS..............
J. L. WILLIS .. .. to the Boar#

ONTARIO:

Aylmer,

,Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,

Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton, %.
Hamilton East,
Hamilton, Mtot
Harriston,
Ingersoll,
Kenora,
Kincardine,

Newcastle, 
North Ray, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Saut Ste.Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danforth Ave. 
Gerrard Sc Jonee 
Gerrard Sc Main 
King&Spadina

Leamington, 
lion's Head, 
Lynden, 
Harney,
Matheson, 
Mount Elgin, 
Mount Forest,

Tottenham.
Tweed,
Vara,
Wardsville,
Warsaw,
Waterdown,-
Wfbhwocd,
W. Ft. William 
Windsor, 
Winona, 
Woodstock, 
Wroxeter,

ALBERTA;
Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Edmonton,
Erskine,
Fox Coulee, 
Gadsby, 
Gleichen, 
Holden,
Bed Willow, 

Sub-Agency, 
Stettler,

8A8KATC’WAN 
Forget,
Regina,
Rosetown,
Saskatoon,
Zealandia,

MANITOBA;
WlnnipH.
». COLUMBIA* 

Tongs and VWt tarn
Colborns, limit.

Tone» A Blow Tnetn«, 
Tong* and

Richmond, QUEBEC;
Union Stock Yds Montreal.

AGENCES:—London, The London City an# 
Midland £ank. New York. Tbe National Park 
Bank. Chicago, The Pint National Bank. Btrf» 
falo. The Marine National Bank.
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The Quebec BankBank of Hamilton
HEAD OFFICE........................HAMILTON HEAD OFFICE.................................... QUEBEC

Founded 1818. Incorporated 1822
PAID-UP CAPITAL................................$1,600,000
RESERVE k UNDIVIDED PROFITS.. 2,8*7.148 
TOTAL ASSETS  .................................. 18,000,000

THERoyal BankofCanada
INCORPORATED 1869.

Capital Paid-up......................  $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq., Pres.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE,

E. L. PEASE, Esq., V.-P. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
Wm. Robertson. Esq. 

QEN. MANAGER 
BRANCHES:

Lumsden. Sask. 
T,unenburg. N.8. 
LuselanM. Sask.
Mabou, N.S.
Maitland, N.S.
Meiegtinn, N.S.
Middleton. N 8. 
Moncton. N.B.
Montreal. Que. (9 Bchs. 
Moose Jaw. Sask. 
Morinville. Alta. 
Nanaimo. B.O,
Nelson, B.C.
Newcastle, N. B.
New Glasgow, N,S.
New Westminster. B.C. 
Niagara Falls, Ont. (2) 
North Sy 'ney, N.S.
N’ortn Vancouver, B.C. 
Oshawu, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsl»oro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Albt mi, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien, N.S 
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec P.Q.
Regina, Sask.
Rexton, N.B.
RosslanO, B.C. 
st. John. N.B. (2 Bchs.) 
St. John's, Ntid.
St. Leonard s. N. B.
St. Peter's. N.S.
Sackville, N.B.
Sal mu, K.*\
Sa di- K 
Saskatoon, Sask.
.'hvrbrooke, N.S. 
Sbubenavadiv. N.S.
South River, Out.
Spr nghill, N.S. 
Rtellartou. N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydnt y Mines, N.S. 
Tillsonburg, Out. 
Toronto, out. (3 Bchs.) 
Truro. N.S.
Vancouver, B.C.(lOBchs.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland,. Out. 
Weymouth. N.S.
V* indsor, N.S.
Winnipeg, Man. (2 Bchs,) 
Wolfville. N.S. 
Woodstock. N.B. 
Yarmouth, N.S. 
til la. Caibarien, Cama

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S.
Antigonish. N.S.
Aricimt N.<
Arthur, Out.
Baddeek. N.<
Barrinvton Passage, N.S.
Bathurst. N.B.
Bear River, N.S.
Berw.ck, N.S.
Bownianville. Out.
Braudon Man.
Bridgetown. N.S.
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alta 
Campbell ton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
Clarke s Harbor, N.S.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapaud. P K.L 
Cumberland, B.C.
Dalhousie. N.B.
Darunouth, N.S.
Davidson, sask.
Dig by, N.S.
Dominion. C-B 
Dorchester, N.B.
Edmonton, Alta.
Kdmundston, N.B.
Elmwood Ont.
Fort Wi I lam. Ont.
Fredericton, N.B 
Galt, Out.
Glace Bay. C. K.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Out.
Guysboro, N.S.
Halifax. N.S <1 Bchs.)
Hamilton, Out.
Hanover, Out.
Ingersoll, Out.
Inverness C.B.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna. B.C.
Kenilworth. Out.
Kentvtilc. N.d.
Ladner, B.C.
Ladysmith, B.C.
Lawreneetowu, N.8.
Lethbiidge. Alta.
Lipton, husk 
Liverpool, N.S.
Loekeporv, N.S.
London, Out.
Londonderry, N.S.
Louishurg, C.B.

Agencies in Cuba ; A 
guey, Carden as. Cienfuegos. Havana, Manzanillo, 
Matanzas. Sagua. Santiago de iuba. In Porto Rico: 
Majaguez, Ponce & Sail Juan. Nassau (Bahamas). 
Pt.of Spain. San Fernando,, Trinidad, Bridgetown, 
Barbados and Klngstcn Jamaica.

New York Agency, 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St , E.C.

KASTluRN TUWAblilPS BANK.

Quarterly Dividend No. 113.
NOTICE is hereby given that a Divi

dend at the rate of Nine Per Cent (9 
'p.c. ) per annum upon the Paid up Capi
tal Stock of this Bank for the current 
quarter will be payable at the Head Of
fice and Branches on and after the First 
day of April next.

The Transfer Books will be closed from 
the 15th to the 31st March, both days 
inclusive.

By order of the Board.
J. MACKINNON,

General Manager.
Sherbrooke, Feb., 25th, 1811.

DIRECTORS:
HON. WM. GIBSON............................. President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASK ATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beameville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Chesley, Queen k Spadlna
Delhi, Yonge k Gould Dundum,
Dundalk, West Toronto, Francis,
Dundee, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,

Bradwardine, Osage,
Grimsby, Brandon, Redvere,
HageraviUe, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamer, Cayley,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdosa, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van
Palmerston, Winkler. couver Br.
Port Elgin, Winnipeg. " North Van
Port Rowan, Princess St. Br couver Br.

THE

PROVINCIAL RA^K
head OFFICE :

7 and 9 Place d’Armes,
MONTREXI , Que.

14 Brat ehes in the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED............. $2,000,000.00
CAPITAL PAID-UP.............. .......... 1,000.000.00
RESERVE FUND <& Undivided Profits 438,67-1.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.M 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. 0. Beauchcmin, proprietor of the Librairie 

Beauchemin. Ltd.
flR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King s Bench.
Sir Lomer Gouin. Prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

\dvertise in

THE JOURNAL OF 

COMMERCE.

CAPITAL AUTHORIZED...................... $8,000,000
CAPITAL PAID-UP................................ 2,600,000
REST............................................  1,250,000

DIRECTORS;
JOHN T. ROSS.................... President B
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall ; G.. G. "Stuart, K.C. ;

J. E. Aldred.

B. B. STEVENSON.................. General Managsr

BRANCHES:
Province of QUEBEC Three Rivers 
Black Lake Victoriaville
Inverness 'Ville Mane
La Tuque
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa, 

do St. Catherine E. Pembrooke 
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falla
Quebec, Upper Town, Thorold 
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA :
StHiuold
Thetford Mines Calgary,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais. i

Agents in the United States.
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank ofCanafc
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 913,000
Capita1 Paid-up........  5,737,000
Reserve Fund........... 5.737,000

DIRECTORS ;
D. R. WILKIE. Pres. Hon. R. J AFFRAY, V.-P.
Wm.Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

William Whyte, Winnipeg 
Hon.Richard Turner.Que 
Wm. H. Merritt, M. D..

(St. Catharines)
W. J. Gage

Head Office, Toronto.
BRANCHES

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marsh ville 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Palgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Porcupine 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANIIOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN I 
Balgonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moosejaw

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard

ALBERTAI 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cranbrook
Fernie
Golden
Kamloops
Michel
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria
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THE

HOME BANK OF CANADA.
Head Office I

8 King Street, West,Toronto.
Branches and connections throughout 

Canada.

British and foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MAfSON . . General Manager.

UNITED EMPIRE BANK
of Canada.

Head Office. Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants. 
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenture*.
T. H. PURDOM, President.

NATHANIEL 'MILLS, Manager.

DEVOTED TO.
Commerce, Finance, Insurance. Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers............ $3 a year
British Subscribers................. 12s. fid.
American 11 ..............$3.52 a year
Single Copies............................ 25c each
Extra " (5 to 50) ..... 20c “

(50 to 100). ..15c “
“ ( 100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY.
Editor, Publisher & Proprietor.

fy We do not undertake to return 
unused manuscripts.

THE CHARTERED BANKS.

STEF
i:
ILING BANK OF CANA DA

St.

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James

THE metropolitan bhnk
Capital Paid Up ................
Reserve.................................
Undivided Profits...............

H6AD OFFICe. - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Can ad a.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repaijrs

All machine snops and railway shops should have ib.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description.

H. B. JHRDINE St do

HESPELER, ONT.

‘Jr
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Caverhill, Learmont & Co.
MONTREAL A WlNMlREQ-

“ GOMMUMTY" SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY . . .. David T. Davis 
(Counsellor and Attorney-at-Law.)

Davis, Synun ee A Schreiber.

MONTREAL.

Henry J. Kavanegh, K 
H. Gerin-Lajoie, K.c.

Paul Lacoste. LL.L. 
Jules Main leu, LLB.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
T Piece d’Armee, Montreal, Can.

Oable Address, "Lalol." Bell Tel. Main 4800, 4601

LEGAL DIRECTORY.

R. 6. HUTCHESON.
Notary Public

sinaiiQi LictNiee iseuro
Commleeloner (or the Provinces of Quebec JiOntirto. 
Metropolitan Building., 204 BT. JAMES STREET, 

MONTREAL Tel. Main 2499.

ONTARIO .

ARNPR.I0R............. Thompson & Hunt
BLENHEIM .........................R. L. Goenell
BOWMANVILLE. . R. Russell Loecombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE...........II. A. Stewart
CANNINGTON........................A. J. Reid

CARLET0N PLACE. . . .Colin McIntosh
DESERONTO.............................. Henry R. Bedford
DURHAM...........................................J. P. Telford
OANANOQUB....................... J. C. Rose
GODERICH .... ................E. N. Lewis
INGERSOLL.................. .. Thos. Welle
KEMPTVlLLE .. .. .. .. T. K. Allan
LEAMINGTON............................. w. T. Easton
LINDSAY..............McLaughlin ft Peel
LISTOWEL.......................H. B. Morphy
LONDON. ....................... W. H. Bartram
L’ORIGINAL. ........................,T. Maxwell
MITCHELL.............. Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... ... Fred. W. Hill 
ORANGEVILLE . . . . W. J. L. McKay
0SHAWA........................... J. F. Grierson
OWEN SOUND................A. D. Creasor
PETER BO ROTI OTT . . Roger 4 Rennet
PORT ET,GIN................... J. C. Dairymplc
PORT HOPE .... Chisholm * Chisholm
PORT HOPE .  H. A. Ward
PRESCOTT .. .. F. J. French. K.C.
SARNTA.......................................A. Wier
SMITH’S FALLS,

Lavell, Farrell A Lavell 
ST. CATHARINES. E. A. Lancaster, M.P.
ST. THOMAS........... J. S. Robertson
STRATFORD .. MacPherson * Davidson 
TRENTON .. .. MscLellan A MacLeHnn
TEESWaTER.John J. Stephens
THORNBURY...........................T. H. Dyre
TILSONBURG . Dorwjer A Sinclair
TORONTO............................ Jas. R. Roaf
VANKLEEK HILL, F. IV. Thistlethwalte 
WATFORD .. .. Fitzgerald A Fitzgerald 
WELLAND . .. L. CTarke Raymond
WINDSOR .. Paterson, Murphy ft Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson ft Holmes
WALKBRTON........................ A. CoUins
WALKERTON.................. Otto F. Klein

QUEBEC.

Buckingham..................f. a. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTE.AD .... Hon. M. F. Hackett 
SWEETSBURG.............F. X. A- Giroux

NOVA SOOTLA.

AMHERST............ Tovrnshend * Rogers
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVTLLE..............Roscoe ft Dunlop
LUNENBURG .............. S. A. Chesley
SYDNEY..............Burohell 4 McIntyre
YARMOUTH .... .. E- H. Armstrong 
YARMOUTH .... Sandford H. pelton

NE1V BRUNSWICK.

CAMPBELLTON . . .. F. H. McLatchy 
SUSSEX .. ...................White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER.
Martin, Weart ft MeQuarrie 

VANCOUVER ..............H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... . .Lougheed ft Bennett 
EDMONTON .... Harry H. Robertson 
RED DEER, Alberta . . Geo. IV. Greene

—THR-

Standard Loan Co.
We offer for sale debentures bearing Interest 

r cent per annum, payabat FIVE pei ...
These debentures offer an absolutely

ng In
at>le half-

yearly.
safe and profitable Investment, as the purcha
sers have for security the entire assets of the 
Company,

11,840,000.00Cagltal^^^ur^lu^aseta^
Total Asset»........................... 2.500,000.00

President: J. A. KAMMERER 
Vice-Presidents : W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

RiSbt Hon. LORD STRATH CON A and
MOUNT ROYAL, G.C.M.G

David Rat*. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts. 

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide ^Victoria St».Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT-, (Bow of twenty year s standing), continues tto make Marine, 
Stationary and Portable Boiler* of all kinds. The Canadian Oil Welle and Re- 
finera and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia, It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, a* well as all pro
ductions of Machine Shops, including Steam Engines and Casting* In Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of Its work, with any 
shop in Canada.

ttRTHUR KAVANAGH,
Manager.

J. H. FRIRBANK,
Proprietor.

Supply yoi
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SUN FIRE—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS Founded A.D. 1710.

Head Office, Thread needle St, Loedea, Ei#.
The oldest Insurance Co. in the World,

Canadian Branch:—15 Wellington St. ®. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & It HNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented District!

Extra, <3 ranu I a,ted
AND OTHER GRADES OF REPINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured fc>y tne

Canada Sugar Defining Co., Limited, MONTREAL, due
COTE BROS. & BURRITT

Elevator Builders,
M il Iwrig’hts and 
Mach in ists

'.Bittern Dp]

WalterR.WonhamSSons,
MONTREAL.

Agents for C an ad a.

Conde Street, Montreal

SMDRIBctramQjM

(AN/DlAJf

PrESTON.ont

OFFICE, ■ - V
SCHOOL. i| ~~ ■ : J

CHURCH. I Ï*!» zr
& lodge: I ns,ï"! =

(FURNITURE _i=
CNE. BANK.CFF ICE,COURT HOUSE AND 

DRUG j G ■ : F i T ;, it I / J, . i v miA SPECIALT r. FtitiLBEfijl

FOR SALE
A Well Finished CHERRY COUNTER about 20 fee* Uxng by 

S feet wide with awing door. Vos made for the Eqmtab*» 
Life Aunnoee Company of New York.

ALSO:

MERCHANTS, MANUFACTURERS, and 
other busineee men should bear in 
mind that the “Journal of Commerce’’ 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

i()MM ERC1A L SUMMARY

—A branch of the Dominion Bank will 
shortly be opened at Welland. Out.

—Provisional census returns estimate 
the population of Austria at 28,567,898, 
an increase of 2,417.190 in ten years,

—United States Treasurer McClung 
has reported that the total amount of 
money in the United States is estimat
ed at $3,419,519.483. and that last year 
the Governmeftt took in from ordinary 
sources $6 75,7*71,7 15, the largest sum in 
its history.

—The “bee industry” is becoming im
portant in Missouri. There are 225,000

A high CABINET DB36K, made for the above iaitkwtion; 
all in good order.

Ad Arte»:

“JOURNAL OF COMMERCE,"
Montreal. . ,

colonies of bees in the State, and their 
annual product of 8.000 000 pounds ia 
worth nearly $1,000,00. It is estimated 
that between 75 and 95 per cent of the 
honey is consumed within the State.
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—Total IT.S. imports during January were valued at $130,- 
487,226, as compared wit! $133,670,278 for January, 1910.

—Old-Age Pensions in England are. estimated to cost during 
the coming year £ 12.415,000, against £8,720,000 for the past 
year.

—It is reported from Pskow, in Russia, that the members 
of the Exchange there are trying to induce landowners to cul
tivate omly a little flax next year, in order to raise flax 
prices.

—A Canadian representative of the great London Furness 
firm of ship-owners has been elected Vice-President of one of 
the Canadian inland companies, and it is stated that a mer
ger of the passenger lines is in contemplation.

—Bank exchanges last Week at all leading cities in the 
tTnited S-tates aggregate $2,505,620,990, a loss of 9.7 per cent 
as compared with the corresponding week last year, but a 
gain of 7.0 per cent over the same week in 1909.

—Russian advices state:—“The weather has turned very 
cold in the Southeast ,with heavy freezing, and it is feared 
that damage will result as the crop is without snow cover. 
Arrivals at the ports arc small and stocks unchanged.”

—A bill was introduced in the Pennsylvania Législature 
last week giving the Repartaient of Agriculture authority to 
examine seeds as it floes food, etc., and to prosecute for 
adulteration. There is said to be enormous fraud in seeds.

—The directors of the Union. Rank vf Canada held u meet
ing at the heud office Quebec -March 24, when it was decided 
to increase the number of directors from 11 to 15. The new 
directors will he selected at a meeting to he held at a later 
date.

—One hundred and forty thousand seals have been secured 
by the fleet which left St. John’s, Nfld., on March 13. accord
ing to wireless reports received. This is about 40 per cent 
of last year’s catch, and there is still five weeks of fishing to 
bo had.

—Another new manufacturing concern will begin opera
tions in Guelph. Ont., in a short time. Mr. James Arm
strong, Kincardine, has rented a portion of the building own
ed by James Steele, and formerly used by H. A. Clemens, 
and will establish an upholstering factory.

— Tire Union of German Hemp Spinners :m<l Twine Manu
facturers has decided to put up prices all round by 5 per cent. 
The industry is not flourishing, production ha-ving during the 
past three years increased while demand has lessened. Dur
ing the same period the export trade has also decreased con
siderably.

—Private cables received by London business houses from 
representatives in the Far blast last week have been disquiet
ing. They assert that it is expected that Russia will soon 
declare war against Chin». The rate at Lloyd’s to cover 
risks on the outbreak of hostilities within four weeks jumped 
in one afternoon five to ten guineas per cent.

—The government of China has effected a loan of $5,000,600 
with the "Yokohama Specie Bank in Yokohama, Japan, and 
will give in security 6. per cent railway bonds. The loan, 
which will he used to meet a deficit of the Railway Board, is 
without political significance, according to the dispatches, hut 
it will he noted with especial interest by financiers.

—After October 1 it will be unlawful to have a “commoa 
drinking cup" in any park, public building, factory, theatre, 
school, railroad station, or ferry-house, in New York city- A 
regulation, adopted by the Board of Health, as an additional 
section to the Sanitary Code, rates the common drinking cup 
as a public nuisance, and prescribes penalties to prevent its 
use.

-—Kingston’s tax rate this year will "be twenty-two mills, 
an increase of one and one-half mills, owing to increased 
school requirements and general civic improvement. 
The City Council grants $2,000 to the Mowatt 
Memorial Hospital for Tuberculosis. The citizens contribut
ed $20,060 to this hospital, and the Ontario Government "Will 
give $4,000.

—Inc U.S. Census Bureau’s report on the supply and dis- 
tnuution of rotton for the six months’ period ending Febru
ary 28, 1911. shows the total supply to he 12,764.173 running 
bales, made up of stocks at beginning of period, 1,040,040; 
ginnings 11,588.552; net imports 135,581. The distribution 
wc.-i: Exports 6 338,458; consumption 2.400,778; stocks at close 
of period 4.024,927.

—Two German scientists, Drs. Leimbach and Loewy, have 
successfully supplied wireless telegraphy for underground com
munication . Messages have been sent between the potash 
mines in the north Hartz mountains, a distance of nearly a 
mile and a half at a level of 1,600 feet below the surface. 
The messages were so clearly delivered that the scientists con
clude that much greater distances are feasible.

The Grand Trunk Pacific has awarded contracts for $17,- 
000,009 worth of work in the West. The contracts are as 
follows; To be-completed this year — Calgary branch. 143 
miles; Battleford branch, 59; Me]ville-Regina branch, 03; Al
berta coal branch, 68; Regina, boundary branch. 110; Moose 
daw branch. 49; Prince Albert branch, 72; Biggar to Ca'gary, 
50. There will be 265 miles of main line track laid.

—The Pure Pood Department at Washington has issued the 
following letter regarding coloured teas on hand in the Unit
ed States: “By action of the Tea Board, all teas shipped 
for importation into this country after May 1. 1911, must be 
free from artificial colour. In view of this ruling, this De
partment will take no action on teas which are at present 
in this country, or are shipped to this country prior to May 
1. 1911, because 0f the presence of artificial colour or facing.”

For tlie ten months, April to January of the current fiscal 
yea-r. the number of immigrants who arrived in Canada was 
206,206, as compared with 165.567 during the corresponding 
months of the last fiscal year. The gain is fifty-seven per 
cent. The number who arrived at ocean ports for the same 
period was 158.670, as against 84,605 for a like period of the 
last year; increase eighty-eight per cent. From the United 
States for the same ten months there were 102 01? immigrant 
arrivals. Per the corresponding ten months 0f the last fiscal 
year there were 80,962. the gain from this source being twen
ty-six per cent .

—The bo'll respecting druggists in the Province of-Ontario 
provides that if any compound having more than two and 
one-half per cent of alcohol was not prepared according to 
the formula of some standard work, it should not be offered 
for sale unless the formula on which it was prepared was 
plainly printed on the label, on t-he bottle or on the Wrapper, 
or a copy of the formula was sworn to and filed with he 
Provincial Secretary. If any such formula contained more 
than the amount of alcohol deemed necessary to keep it in 
solution the person selling it would be guilty of an offence 
against the act.

—Attention is being directed to the small available supplies 
of Brazil coffee. "With the world’s consumption at the rate 
of 50,000 bags or more a day, the forthcoming government’s 
sales in April are looked forward to with eagerness. It is be
lieved that a good part of the coffee that will then be sold 
will go into very strong hands . This may lead to disappoint
ment on the part of some people who expect to fill Up de
pleted stocks with cheap coffee from those sales. However, 
It is believed that the sales of 1,200,000 bags of the govern
ment will be of more or lees benefit to the trade. It will cer
tainly take that much coffee out of the visible supplies.



' —The Rag Flock Bill was introduced into the House of 
Commons lately by Mr. John Burns ; it deals with a subject 
of some import to householders. Many of the rags which 
are converted into flock, for stuffing mattresses, chairs, sofas, 
etc., are of a filthy description, and probably contain the 
germs of disease. Some flock manufacturers submit the rags 
to a washing process, but by no means all. The Bill pro
poses that the rags shall be sorted, that the "worst shall be 
condemned; and that all that are used shall be subjected to 
a minimum standard of washing. It is provided that the fac
tory inspectors who would see to it that this was done 
should act under regulations prescribed by the Local Gov
ernment Board.

Total number of postal banks in operation in Prance the first 
year of their existence in 1882 was 6,024, with 211,580 deposit 
accounts remaining open at the close of the year. These ac
counts, including interest, amounted to $9,187,116. the average 
deposit being $43.41. In 1909, the latest year for which 
statistics are available, the number of banks had increased by 
nearly 2,000, the deposit accounts numbered 5,542,882, and the 
deposits, including interest, aggregated $316,456 806 averaging 
$57.08. In France individual accounts are limited by law to 
1,500 francs ($289.50), and when an account exceeds this am
ount the surplus is invested by the bank in national bonds. 
Expenses for operating the banks during 1909 amounted to 
$1,504,678 and the net profits to $526 786.

—-At midnight on March 10 all the public clocks in France 
were set back 9 minutes and 21 seconds, and hereafter Green
wich time will be official throughout the country as it is in 
England, Spain, and the Netherlands.. A bill to this effect 
was passed by the Chamber of Deputies some years ago, but 
was only adopted by the Senate on February 10 last, on con
dition that the Paris meridian should be preserved for scien
tific purposes, and that the new timing should apply only to 
the ordinary purposes of everyday life. Another innovation 
will be simultaneously introduced at the French railway sta
tions. In future the clocks inside the stations will indicate 
the same hour as those outside, whereas they have hitherto 
been five minutes behind the ordinary t me.

—The railroads of the United States will not be permitted 
after May 15 to give to one shipper as against another ship
per any preference in the matter of rates on interstate ship
ments, according to a decision handed down by the Interstate 
Commerce Commission on March 24, involving the shipment of 
coal. It was held that rates restricted to the use of certain 
shippers, and not open to all shippers alike, are unlawful 
within the meaning of the Interstate Commerce act. The par
ties to the proceeding, which was initiated by the commission, 
included practically all of the coal-producing railroads in the 
East, and other railroads, which do not originate their own 
fuel supply. The policy of the present administration is evi
dently not dictated by any especial favouritism towards the 
railways.

—It is said that large numbers of working-class investors 
(not a few widows are included in the list) in certain of tbc 
latest-started spinning concerns in Manchester and Bolton 
areas, in England, which have not paid anything at all so rar 
to shareholders, though they were launched in 1907, have been 
hard hit by their investments. Many are finding it necessary 
to sell out at a big sacrifice, owing to inability to meet the 
calls which are again being made. In some cases the whole 
of the capital will, ere long, have been called Up; but it is 
expected that the corner will ba-ve been turned this year. 
Scores of investors withdrew their lives savings out of co
operative societies, P.O. savings banks, and corporation 
stock, in order to sink their money in “cotton,'1 allured by the 
promise of high interest.

—A decline in the importation of manufactures and in many 
eases also in materials for use in manufacturing is the lead
ing characteristic in the February import trade of the United 
States, as shown by the figures of the month’s business just 
completed by the Bureau of Statistics, Department of Com
merce and Labour. Silk dress goods, woollen cloths, and 
dress goods, linens, burlaps, gloves, silk laces. Cotton laces, 
cotton knit goods, champagne, cigar* and diamonds show a 
decline in February, 1911, values when compared with Febru
ary, 1910. In the list of articles for use in manufacturing 
India rubber, hides and skins, fibres, leaf tobacco .lumber, pig 
iron, wool, dressed furs, feathers, iron ore, copper ore. and 
pulpwoods show a .decline in value of imports, comparing 
February, 1911, with the same month last year ; while raw 
silk, tin, pig copper, raw cotton, fur skins undressed, coal tar 
colours, and woodpulp show advances when measured by va
lues, comparing February, 1911, with the corresponding month 
last year. The decline in imports of luxuries is somewhat 
significant.

Tungsten lamps are coming to the front because they save 
electricity. In appearance, their only difference from the or
dinary carbon filament incandescent lamp is that the filament 
is constructed of tungsten instead of carbon. But in actual 
use, it has been proved that they use only about one-third 
as much current as a carbon lamp to produce a light of the 
same illuminating power. True, their first cost is greater 
(approximately three times ad much), but tills is counterbal
anced by the saving in current effected. They have one weak 
point, however. That is the ease with the delicate tungsten 
filament is broken. On this account great care has to be 
exercised in installing them, and it is for this reason, too, 
that they cannot be economically used as portable lamps. 
Tet, when curefuly handled, they have a long lease of life. 
In England, where they are used much more extensively than 
here, it is quite common for them to last 3.000 hours, and 0»e 
instance is on record wnere a tungsten lamp burned continu
ously for over 15000 hours. Even when allowance is made 
for more frequent breakage, the tungsten lamp shows a sav
ing over tihe carbon of about fifty per cent. That is an 
economy not to be despised and points to the much greater 
use for stationary lighting purposes.

—Our Deseronto correspondent writes The Dominion 
Hatch Company, at Deseronto, are adding a machine shop to 
their factory, and intend making their own machines. This 
will mean the employment of several good mechanics. A car 
load of machinery arrived on Saturday last.—The Deseronto- 
Board ef Trade held a well attended meeting last Friday even
ing. Among the motions carried was that there is a good 
opening tjhtre for a real live newspaper, and steps were or
dered to be taken to secure one.—The geymour Rower Com
pany has bought out the plant of E. W. Stickny, the old 
electric light power at Thorn so nville, and the powers in Na* 
pu nee and Camden East. It is understood that in Newburgh 
alone there is 2-700 horse power which they propose to de
velop.—The Camden Telephone Company is installing ’phones 
this week on the road south of Newburgh. Seven are already 
working and seven more are going in at once.—The Cana
dian Express Company since last Saturday, have shipped over 
25 cans of cream to Toronto, sent by farmers of this vicinity. 
The price paid for the cream figures out at $1. Oo per hundred 
pounds of milk. AU freight expenses are paid by the pur
chaser, and the farmer has the skim milk. This is an entire
ly new industry for these parts,—The Electric Power Co., 
Libd., with headquarters at Belleville, have purchased the 
Napanee and Water Power and Gas Plant, and it will be a 
good thing for Napa nee to have a concern with millions of 
capital behind it. This is the'same company that will supply 
light and power to Deseronto.



434 THE CANADIAN JOURNAL OF COMMERCE.

The Standard Assurance Co.
OR EDI N B U R<3H.

Established 1 826

HEAD OFFICE FOR CANADA, • MONTREAL.
INVESTED FUNDS................................................................................. ; .. $81,000,000
INVESTMENTS UNDER CANADIAN BRANCH.............................. 18,000,000
REVENUE..................................................................................................... 7,400,000

(WorldWidb Policies.)
Apply for full particulars, D. M. Me GO TIN", Manager.

-9; IN 1910 •<—✓ï 1 I -N I I '—' iv
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence that Canada Life Policies will continue to be profit
able.
Contracts are liberal and profitable. For f aims as to Assurances or Agency 
Contracts,

Address — Canada Life Assurance Co.
Head Office, - TORONTO.

The Northern Assurance Co.
Of= LOA/OOV. EMQLAIS/D. Limited.

Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Income and Funds, 1909.

Accumulated Funds....................................................................   $37,180,00)
Uncalled Capital ........................................  13,500,000

Total.................................................................................................................. $.10,080,O'M

0. E. MOBERLV, Supt. of Agencies . ROBERT W. TYRE, Man. forCauada. 
Applications for Agencies solicited in unrepresented districts.

INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of the

Phoenix Assurance Co.,u<l
[Fire] OF LONDON, ENG. [Life!

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSUNAN 3E
conducted under the most favourable 

conditions is capable of affording,

“AarNITs wanted.”
R. Mac!). Paterson,
J. B. Paterson

Joint Managers.
Life Superintendent 
H. B. F Bingham.

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First else» 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GtJARDlAfl BUILDING

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL. FRIDAY, MARCH 31,1011.

EQUITAliEK X- Ml 'l’l Ah LIKE HANK STOCKS.

( )wing lu l hr refusa I ol" llm legislators to grunt an 
extension ni" lime, wherein tlie Insurance companies 
in New York, might dispose el the hank aucf other 
sleeks held Iiv them, ns provided by the I lughvS-Arni- 
strong regulations, it is humming necessary to exercise 
some haste in the matter. It was quite in the "'ay of 
o'uod business, though rut her laughable, for the insur
ance men in t lie.ir plea for extension to claim that they 
could mil dispose of their stocks ill the specified time.
As ael mil ligures showed, it was not easy to find belter
paying investments, and naturally Managing-Directors 
could not liiul it .in their hearts to let them go. Nor
in all equity and common-sense, if these stocks were
well chosen, and came under the heading of what 
we in Canada should term, “legally available for trust 
funds," was there any reason why these holdings 
should he sacrificed. I t would not appear likely that 
the National Bank ol' Commerce stock was not in that 
class of securities, though banks in the 1’iiitecl States, 
as we are aware, are not the most stable institutions in 
the world.

During the week, the Equitable, which is. of course,

largely under the Morgan control, owing to the trus ee- 
sliip exercised by J. |>. Morgan, anil the Mutual Life, 
disposed of their immense holdings in the National 
Rank of Commerce. The transaction was announced 
in the New York papers, in a semi-official way, as prob
ably the most important transfer of bank shares ever 
recorded in the 1 ni ted States, if not in the world. 
The sale comprised nearly 45,000 shares of National 
Rank of Commerce stock . The buyers were the chief 
owners and directors of the National City Bank" and 
tile Eirst National Bank, which formed a syndicate to 
take over half the holdings of Commerce stock held by 
the Mutual Life Insurance Company and the Equitable 
Life Assurance Society. In this syndicate are mem
bers ol the firm of,]. I’. Morgan a nd Co., Kuhn, Loeb 
and Co., and other important banking interests . The 
price paid for the stock was $‘200 a share, so that the 
transaction involves a cash payment of virtually $9,- 
000,000.

The companies do not dispose of the whole of their 
stock, however. The difficulty in finding other good 
investments probably accounts for this. The Equit
able Life owns 50,231 shares, and the Mutual Life 50,- 
331 shares of Bank of Cotnmcrce stock . The life com
panies are now seeking to amend the law so as to en
able them to retain the balance of the shares they now 
oivn and not sell them by December 31 qext. The 
Commerce is one of the most influential banks in the 
United States. It has an extraordinary charter, and 
is one of the two national hanks in New York—the
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American Exchange being the other—whose stock
holders are not exposed to the double liability law ap
plying to national banks. One-third of the Com
merce’s $25,000,000 capital stock has been held by the 
two life insurance companies for many years.

So far as personality is concerned, there is practical
ly no change in the management of the Bank of Com
merce . Jacob H. Sehiff, head of the banking house 
of Kuhn, Loeb and Co., has long been a prominent 
director of the Commerce. Two of the Morgan firm, 
J. P. Morgan, jr., andH. P. Davison, are also on the 
directorate of that hank. It is probable that A. H- 
Wiggin, president of the Chase National Bank, will be 
elected a director. This will be done if it is decided 
to take on the Commerce’s board representatives from 
other than the two most important bank of New York 
in point of capitalization and deposits. J. S. Alex
ander, vice-president of the National Bank of Com
merce, will, in all probabilty, be elevated to the presi
dency, succeeding Valentine P. Snyder, who will retire 
on April 1 next. It ■ was said, however, 
that the organization of the bank's official staff had not 
been fully determined upon, hut that the chances fa
voured Mr. Alexander’s election.

The sale has been so adroitly managed as to secure 
for the two big banking firms the management of two 
other banks also. The three banks now combined— 
the Commerce, City, and First National—according t° 
the controllers' report for March 7 last, showed total 
deposits of $508,000,000. This :s virtually 37 per 
cent of the actual deposits reported by the fifty .Clear
ing House banks of this city. They are therefore far 
above any other three banks in point of influence in the 
New Vork loan market.

We are told that the syndicate which bought the 
stock was desirous of obtaining not only all of the 
stock held by the Equitable, but all the stock held by 
the Mutual Life. The latter, however, in all the sales 
it has made of the stocks of financial institutions which 
it held, has followed the policy of selling only half of 
its holdings, retaining the balance to share in the pro
fits. Unless it would fall behind the Mutual, in what
ever advantage was to be obtained by holding on, the 
Equitable could not sell more than half of its stock 
either. This is not had ‘‘business” either. Stock in 
these banks ran up 23 points, when the consummation 
"f the dickering became known. By so much the bal
ance of stock retained, advanced at once, and on 50.000 
shares, this is a pretty substantial gain. In fact, 
though it has taken some time to formulate their 
plans, the genius of New Vork's leading financiers has 
turned the blow apparently aimed at these insurance

companies into a financial blessing. They will, after 
all, be the more influential, the more wealthy because 
of the onslaught upon them in response to public 
clamour, by the Hughes Commission.

THE BANK OF BRITISH NOllTH AMERICA.

Amongst conservatively-minded people in Canada, 
there is no bank more popular or more heartily confid
ed in, than the Bank of British North America. 
Through evil times and good times it pursues the even 
ten our of its way with unchanged mien, always weath
ering the storms which arise, and bringing fair, even if 
not immense dividends to its owners. For three- 
quarters of a century, which is a long time in Canadian 
financial history, it has pursued its course. In Eng
land, where it has its own chartered rights, it is looked 
to as furnishing an index to the Dominion’s investment 
business. In this country it commands universal re
spect, as a cautiously and courteously managed institu
tion always to be counted upon as being intimately con
cerned with the general well being of the financial and 
banking world.

The 75th Annual Meeting was held in London re
cently, Mr. J. H. Mayne Campbell, of Toronto, a 
member of the Court of Directors, acting as Cha nnan. 
The Statement of last year’s business submitted, was 
highly gratifying, showing increases in each item, when 
compared with the figures of the previous year- The 
Chairman furnished a short synopsis of the earnings 
of former years, as proof of his statement that a high
record of Net Profits had been reached. This showed 
the average annual profits per annum for five year 
periods to have been as follows:—

1895-1899 ........................... ................... . $29-2,778.(91
19110-1904.................................    *17102.52
11)05-1904 ..................................................... 618,008.0.)
Profits for 1910. . ...... ........................... 554,941.62

Or. figuring it out in the usual way, the Net Profits for
1910 aggregated over 11.41 per cent upon the paid-up 
capital of a million pounds, or $4.866,G66 in currency, 
which, as our readers will allow is a good comparative 
showing. Last year’s balance carried forward was 
$294,653. So that there was a handsome amount for 
division.

The disposition made of this was characteristic. 
The sum of $131,666 was added first of all to the Re
serve Fund, which amount's now to $2,653.333. Fol
lowing the prudent custom adopted by most banks, 
the Bank Premises were written down by -$48,666. A 
Bonus of 5 per cent was voted to the staff of the think, 
which will call for about $29,5100. The Officers’ Pen
sion. and Widows and Orphans’ Funds were increased 
by $20.769. and $6.353 respectively, leaving a balance 
to be carried to the present year’s account® of $278,- 
378. It should be added that the Dividends paid am
ounted to 7 per cent upon the capital stock .

As was explained by the Chairman, it had not been 
an exceptionally good banking year, cash having been 
generally plentiful in the chief money markets, and the 
VYestern Provinces having had hardly an ordinary 
year's wheat crop. The money heid on Cal] Loans n 
New York had only yielded 2.99 per cent in New York,
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and 2.27 per cent in London. Since higher percent
ages than this would willingly be paid on time loans 
in Montreal, it rs evident that all the hankers are 
agreed as to the wisdom of keeping their reserves of 
cash where their speedy recall will not prove injurious 
to general business. By and by, when the mercantile 
population has largely increased in Montreal and in the 
Dominion at large, there will be the less necessity for 
sending .abroad these call monies, which require to be 
kept in a fluid condition. That the Bank of British 
North America adopts the same policy as the other big 
Canadian banks in this respect, will be news likely to 
have a reassuring effect upon our commun , ty, which 
does not always stop to reason about such matters.

The note circulation at that time, Bee. 31, amounted 
to $3,750.501 . Deposits and Current Accounts aggre
gated $32,070,246, the total liabilities being $53,364,- 
.584 .

'hie statement of Assets shows that 32.7 per cent 
of all the liabilities to the public, or $14,896,899, were 
in cash, call or readily available form. As was signi
fied last year would be the case, the Consols held by 
the Bank have all been sold. Under present condi
tions this action cannot he wondered at, though it is 
slightly anomalous in the present condition of British 
trade, that the national finances should he permitted to 
sink below the level of profitable investment. The 
National War Loan, which was,reminiscent of the cost
ly Boer war. was duly paid on maturity, at par, and 
that portion of it held by this Bank, about a quarter of 
a million dollars at 90, yielded a good profit. Appar
ently this more than over-ha lanced the loss caused by 
tho decline in the National credit, as represented by 
■Consols.

This Bank is exceedingly candid in its revelations, 
and we are e cabled to judge of its long term invest
ments for ourselves. Their quality may he judged 
from the fact that a big block of Dominion 3% per 
cent Bonds figures among them, as do a million and a 
half of Imperial Exchequer Bonds. The position of 
the headquarters office at the financial centre of the 
world, and where such excellent material is immediate
ly convertible into cash, should opportunity for even 
better investment offer, is an important consideration. 
The loans, etc., amounted to $34,073,313. or $2,600,- 
000 more than the Deposits.

That the British North America Bank Is taking its 
full part in bearing the financial burden of the Dom
inion is shown by its increasing number of branches 
which have grown from 24 in 1902 to 65 in 1910. 
Some $997,CGC has been expended upon premises in 
that time, of which $413,666 1ms been appropriated cut 
of profits, and the managers evidently expects that 
further expansion will make still more demands upon 
the funds, for there s no intention of resting content 
with the past on their part.

To Mr. II. Stikeman, General Manager, and his 
efficient staff, such a report must be a source of great 
satisfaction, and the heartiness of its acceptance a 
great, incentive to go on with the arduous task of keep
ing pace with the rapid development of the abundant 
resources of the Dominion.

—The value of the gold output in Rhodesia, South Africa, 
in February was £203,000; 1910, £203,888; 1909. £192,497.

WEEKLY BANK OF ENGLAND STATEMENT.

Although we expect there are not many of our read
ers to ■whom the information will come as news, we clip 
the following from, the “Financial Chronicle” of New 
York, because in these days of rapid changes, and of 
rush which is apt to forbid careful study- of any sort, 
what is not exactly obvious soon passes out of know
ledge. Everything is interesting which relates to the 
Bank pf England, now, more than ever, the financial 
centre aud heart of the world. And the value, uni
versally attached to the weekly statement of the big 
bank, makes it to he somewhat important that it 
should be thoroughly understood what it stands for. The 
net result of the enquiry instituted by the “Chronicle” 
is, that the weekly statement represents always the 
minimum strength of the bank, and may be greatly be
low- an appreciation of its maximum holdings of gold. 
Says our always well-informed contemporary:—

“When the Bank of England purchases new gold 
Lars from South Africa in the open market on Mon
days, the weekly statement showing the position of the 
Bank at the close of business on Wednesday does not 
always reflect the addition of the new metal. Having 
from time to time noted discrepancies between the am
ount secured at the weekly sale and the receipts of the 
institution as reported to us by cable from our special 
correspondent, we have made invest gâtions as to the 
reason therefor.

It appears that if the consignment be not large it 
usually figures in the returns for the current week, but 
that if the shipment reach several million dollars it 
sometimes is not counted until the following week. 
The explanation given is that the bars are sent to the 
British Mint for refining, and that this process is not 
always finished by Wednesday afternoon. '

On this side of the Atlantic we are accustomed to 
speak of the Bank of England’s condition ‘on Thurs
day.’ as it is on that that day the returns are published; 
in England the figures are referred to as reflecting the 
institution’s status ‘on Wednesday.’ The truth is 
that, as we have already intimated, the weekly state
ment is compiled at the end of business on Wednesday 
and is submitted to the governing body on Thursday 
morning.

There are, therefore, only two clear days between 
the offering of the new gold in the open market and 
the making up of the Bank’s accounts, so that it can 
he readily understood that the refining process might 
not be completed until later in the week. This expla
nation will serve to elucidate what might have seemed 
contradictory statements concerning the amount of the 
specie bought and the amount recorded as having ac
tually gone into the Bank.”

COLOURED TEAS.

The Washington Legislation put into force by the 
Pure Food Department, by which no coloured teas 
will be allowed entry into the United States after May 
1, will naturally enough cause some trouble to dealers 
in China and Japan, who will have to seek a market 
elsewhere for the cheap grades, heretofore greatly used 
among our neighbours. Canadian regulations, which 
foilid the importation, of teas below a certain stand-
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ard in value, has heretofore guarded this country 
asrainst the use of these sadly adulterated goods. They 
are of the grades selling at from 11 cents to 14 cents 
for China’s, and 17 to 19 cents for Japan’s, of course, 
coloured. They have no real cup value, and are used 
for blending, owing largely to their fine appearance un
der the artificial facing. Black lead is chiefly used for 
ti e black, and some arsenical or copper preparation for 
the greens.

A letter received in New York from the representa
tive of large Shanghai tea houses in China, is of inter
est in this connection. He says:—‘‘We thank you for 
so promptly informing us of the change in the stand
ards, by which we take it that all coloured teas will be 
excluded in future and will not be pemitted to be im
ported and sold, as was anticipated. Such a drastic 
change is bound to upset the business considerably and 
restrict the consumption. In fact it will also affect 
the product'on largely for your market. It will not 
be possible to produce such large quantities of teas that 
will be salable in an uncoloured state as when colour
ing matter is added. The latter crop of the older 
leaves will be, to say the least of it, very unattractive, 
and we understand from the teamen that a large per
centage will be quite unsuitable—in fact, they state, 
impossible to make uncoloured tea of. These, how
ever, will find an outlet on the Canadian and Parsee 
markets in the form of artificially coloured teas.”

We were under the impression that Japan’s were 
largely out of fashion in Canada, and that there was 
little business done in China’s excepting in the better 
grades. The full flavoured Ceylon’s and India teas 
are generally sold in this country. There is a good 
deal of blending done, however, and possibly coloured 
tea find its way into the country for that purpose, as it 
has in a very large degree into the United States. 
That the trade in these cheap teas could ever be push
ed in Canada to compensate for the loss of the U.S. 
market, we do not believe. The business in packet 
tea, put up in Great Britain is possibly increasing, and 
we may receive more than we imagine, that way. 
Whatever the Parsee’s may desire, we in Canada have 
no wish to reduce the standing of our tea trade. It 
might be well that the authorities at Ottawa should 
direct attention to the matter, and see that the unprin
cipled swindlers in the Orient who have been shut out 
from their old market in the States, should not find it 
possible to recoup themselves at the expense of Gan- 
a ilia ns.

GREAT BRITAIN’S FINANCES.

When Canada changed her fiscal year to make it end 
with the thirty-first of March, she effected her object 
of having her trade year synchronise with that of the 
mother country. As a rule, whatever interest is tak
en in the outcome of the nation’s trading for a twelve
month, is usually dissipated somewhat by the published 
monthly tables of Trade and Navigation, and the com
parisons therein instituted, with the business of the 
preceding year. It will be remembered, however, that 
in the Spring of 1910 there was something like chaos in 
the British Government’s finances, owing to the rejec
tion of the Budget, and the new excise, and internal 
economy bill bound up with it. Since the proposed

tax exactions went into force when proposed, in so far 
that the money might be paid into the Bank of Eng
land, thought it could not be made over the Govern
ment, there was great difficulty in deciding, even theo
retically, how the country stood in the early months of 
the year, so far as its revenue was concerned. There 
will be, therefore, especial interest taken in this year’s 
final statement, which will practically deal with two 
year’s finances.

We are told in the cabled dispatches from London 
that the returns of public income and expend.ture, 
made up to February 25, shows that the total amount 
of revenue received for the current financial year up to 
that date was $885,000,000, as compared with $595,- 
000,000 for the corresponding period of the previous 
year. At first sight it might be supposed from this 
huge increase of about $290,000,000 that some extra
ordinary wave of prosperity had passed over the coun
try and that Mr. Lloyd-George was about to handle a 
colossal surplus.

As we have shown, this is not the case, part of this 
surplus being properly applied to the statements of 
1909-10. The year has been exceedingly prosperous, 
despite the political unrest in England, and the change 
from the rule of Edward yil. to that of George V. 
It is estimated that the total revenue for 1910-11 will 
amount to $1,018,000,000. This total, if realized, 
would comimre with the original estimate of $998,955,- 
000, and would produce a realized surplus for the year 
of about $23,950,000 as compared with the estimated 
surplus of $4,305,000.

There is no sign of decrepitude about an Empire, 
which can boast of such a tremendous tribute collect
ed from a small part of its world wide business, for 
the government, and protection of its vita] parts. And 
collected, it may be said truthfully, with an eye singly 
devoted to the best interests of its people, and with a 
keen appreciation of Great Britain’s responsibility, as 
by far the most important of all the countries in the 
world.

TELEPHONES.

At the beginning of the Current year there were over 
10,000,000 telephone stations in the world, operating 
over 24,000,000 miles of wire. Money invested am
ounted to $1,500,000,000. Telephone conversations 
in the previous year are said to have numbered 19.000,- 
000,000.

It will be remembered that the telephone was the 
invention of Alexander Graham Bell, a Canadian, from 
Ontario, and the immense development above briefly 
summarized, has taken place s'iiice 1877—that is in about 
33 years. It is a question whether any other single in
vention in the whole history of the world lias, in the 
same length of time, had a wider, more expensive de
velopment, or has had a deeper effect upon the social 
and business life of the community. How widely it 
has spread itself over the surface of the world the fol
lowing short statement of the position of telephones, 
and the miles of wire at the end of 1910 will show. 
We owe it to an article in the Electrical Review :—
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Miles
Stations. of Wire.

North America...................... ...................... 7,34-2.700 16,167,300
South America...................... ...................... 72.100 150,100
Europe ................................... ...................... 2.627,200 7.209.*„U
Asia......................................... ..................... 105 100 242,300
Africa....................................... 67.300
Australasia............................. ...................... 79.500 149.200
Oceania.................................... 12,400
West India............................. ...................... 12 000 17.000

10.269 000 24.075.000

From the same source we cull also the following esti-
mate of the number of telephones ner centum of the
population stationed in the chief countries in the
world :—

U.S. (per cent) ............... 7 6 Belgium (per cent) .. .. 0.6
Canada ................................. 3.7 Argentine............... ... 0 5
Denmark .................. . . 0 5
Sweden................................. 3.1 Uruguay ................ . . .. 0.5
New Zealand............. 2.6 Austria..................... .... 0.3
N orway.................. 2.3 Transvaal............... .. .. 0.3
Switzerland..................... 2.0 Cuba .......................... .. .. 0.3

(Jeinian Empire................ 1.5 Italy....................... .. .. 0.2
Great Britain..................... 1.3 Cape of Good Hope . . . . 0.2
Luxembour-rr . . . 1.2 Natal .. 0.2
Hawaii......................... 0.1
Victoria................................. . . 0 1
Finland................................. 0 1
Netherlands............. 0.1) Russia...................... ... 0.1
Paraguay ............................ . . o.l
Venezuela............ 0.0 Spain ....................... .. .. o.l

These figures show. how. excepting in the United
Slates, where the rapid increase of population in a
great territory, caused a rapid development. the tele-
phono has hardly begun, and realization of its possibili
ties as an adjunct to civilization. The increase in that 
number of instruments installed will probably be tre
mendous in European and other highly organized coun
tries. during the next few years. In Canada, the fair 
future for telephones, opening before a naturally mag
nificently endowed country, promises to be very great. 
The farming community is learning the indispensibil’ty 
of telephones, and experiments in stringing wire along 
fences in the West, where lumber is an expensive 
item, show how eagerly the* wheat growers are expect
ing the arrival of what w 11 connect their isolation with 
the hustling markets of industry.

How these great telephone undertakings are organ
ized may he exhibited from the account of the Bell 
system in the United States, whose annual report is 
before us :

The capital stock, bonds and notes payable of the 
companies of the system, outstanding in the hands of 
the public, at the close of the year. was. roughly. $612,- 
000.000. Adding to this the current accounts |>av- 
ablo at $21.721.12/), the total obligations of every kind 
were $633,725,194. The assets, on the other hand, 
were no less than $753,323,720. leaving.-therefore, a 
surplus of $119,598,526. The gross revenue collected 
front the public in 1910 for telephone service bv the 
Bell System—not including the connected independent 
companies—was $165,612,881, which was an increase 
of $15.698.173 over 1909. Of this large income. $54,- 
235.419 was consumed by. operation ; $25,763,082 went 
towards current maintenance, $26,264,927 was charg

ed for depreciation and $8,355,015 was for taxes. This 
left available out of the year’s income $50,994,408, of 
which $11,556,864 was paid in interest and $25,160,- 
786 in dividends. Even then there remained a sur
plus balance on the year’s operations in amount of 
$14,27 6,758.

Let us hope that Professor Bell has become endowed 
with a big block of this stock, which pays dividends of 
8 per cent per annum !

Opinions will differ probably on the question wheth
er it is wise to encourage governmental ownership of 
such vitally important public utilities as telephones. 
The “Journal of Commerce” has always suggested that 
in the case of such natural resources as water powers, 
minerals, forests, and farm lands, the Government 
should consider itself as a trustee with the interests of 
future generations in its hands, which are to be strictly 
safeguarded. Where human ingenuity has been the 
producing agent, the duty of the governing body is not 
so clear. The future may yield further proof of the 
wonders the brain of man may develop. Human skill 
would be dwarfed if competition or improvement or 
full organization were to be smothered under, by the 
impersonal management of the people. Private en- 
terprize is generally,—not always—the more economi
cal, and more practical. In the new Western Canada, 
public ownership of telephones is said to work success
fully, though experience has not been of long dura
tion. But we are all familiar with the fact, that for 
a time public ownership of utility franchises, usually 
is successful. Troubles come when degeneration sets 
in, as unfortunately always is the case in humanly con
ducted public affairs. Politics are a fruitful cause of 
degeneration. Lack of direct personally financial in
terest is another of the causes. Probably there is no 
necessity for further particularization.

We are reminded by an interesting booklet by Her
bert Laws Webb, .W.T.E.E.. London, that at the end 
of the present year the Postmaster-General of Great 
Britain will take over the whole of the vast business 
now in the hands of the National Telephone Company, 
and will then become possessed of an absolute monop
oly of telephonic communication in the United King
dom .

Considering that the Governmental control of the 
telegraph system has cost Great Britain in the aggre
gate $175,000,000. and even now involves an annual 
loss of $5,000,000, the Intention exhibits more hardi
hood than wisdom, at least from a financial point of 
view. Private telegraph companies pay good divi
dends, we cannot help noticing. As “The Spectator” 
says, in effect in reviewing Mr. Webb's book : Even if 
the large assumption is made that the service is better 
and cheaper than it would have been if it had remained 
in private hands, people are entitled to ask by what 
right the taxpayer fs deprived of his money in order to 
subsidize persons who send telegraphic messages. The 
latter are a minority of the population ;they are mostly 
well-to-do. and they are principally represented by two 
classes—purely commercial men, who look upon tele
graphing as a business expenditure; and the racing fra
ternity, who certainly have no special claim to the 
charity of the taxpayer. Curiously enough, the one 
gleam of real enterprise displayed by the Post Office is 
in connection with race meetings, where the telegraphic



arrangements are, we understand, generally excellent. 
But people dispute altogether the right of the advo
cates of State action to assume that the State control 
of the telegraphs has given the country a better and 
cheaper service than the companies would have done. 
"During company control the rates were constantly be
ing lowered and the service extended, and after the 
telegraphs passed into the hands of the Government, 
inventions were made (notably duplex and multiplex 
telegraphy) which ought to have immensely reduced 
-fhe cost of working. Yet such is the fatal incapacity 
of governments to conduct a commercial undertaking 
that, as Mr. Laws Webb has conclusively shown, the 
working cost per thousand telegrams is actually more 
to-day than it was thirty years ago.

Upon the telephone service, public control has had, 
as our figures quoted above will show, a depressing 
effect. Logically, telegraphic control implied the 
management by the same authority of the telephones. 
Judicial opinion decided it was also legally necessary. 
If the telegraphs had remained in private hands the 
telephone would have entered the-field as separate con
cern. and its competition would have forced the.tele
graph companies to g've better terms to the public. 
Probably, after a more or less prolonged struggle, the 
telephone would have establ'shed itself as a universal 
means of communication for short d stances and the 
telegraph for long distances. But as the Postmaster- 
flencrai was held bv the Law Courts to have a complete 
monopoly of all electrical inter-communication, he was 
able for many years to block the development of the 
telephone. Finally, when compelled by public opinion 
to modify h:s attitude, he insisted that the telephone 
c ompanies should pay him no less than 10 per cent on 
tlu ir gross receipts. It was decidedly unfair however, 
in insist, up till a couple of years ago. that this heavy 
royalty on the receipts of the Nat onal Telephone Com
pany, should actually be ervd ted by the Postmaster- 
beneral to the earnings of the telegraph depaitment. 
Vet, in spite of paying this royalty, now amounting to 
nearly £300,000 a year, the National Telephone Com
pany is able to pay its shareholders a dividend of (i per 
cent, while the Post Office telephone system shows 
hardly any profit at all, even on the most favourable 
construction of the official figures.

tt is no wonder, therefore, if in view of these facts 
the financial prospect of the acquis turn of the bus ness 
"f the National Telephone Company by,the Post Office 
i< appalling. There w II probably,, be a hearty wel
come to Mr. Laws Webb’s practical suggestion that, 
the Government, instead of taking over the National 
Telephone Company's telephones, should create a new 
authority, somewhat on the lines of the Port of London 
authority, which would take over both the Post Office 
-ystem and the Company's system. It should pay the 
boy'eminent a reasonable percentage on its tak.ngs, 
and arrangements should he made for reduction in its 
charges to the public going hand in hand with any in
crease in dividends. Subject to these cond.tions. it 
should be allowed—nay, encouraged—to work for a 
profit like any other commercial venture.- Working 
I "I" a profit, is the best incentive to effic ent,- and so to 
beneficial, trading. This authority would, of course, 
have to be absolutely independent both of the Treas
ury and of the House of Commons, and free to borrow 
money upon its own credit. For if the telephone sys

tem of Great Britain is to be developed to anything 
like the extent to which it has been developed else
where under private enterprise, large sums of capital— 
probably £5,000,000 or £6,000,000 at least—must be 
expended every year for many years to come; while, if 
the system is to be worked so as to produce a profit 
instead of a loss, the controllers of it must not be sub
ject to political influences, which have made the tele
graph service so complete a failure from the commer
cial point of view.

BUILDING STATISTICS.

Fever loeeee titan were noted in the previous month, and a 
substantial improvement as compared with the corresponding 
period of last year, is the summary of “Construction s” re
port in brief for building operations carried out in twenty- 
throe representative Canadian cities during the month of 
February. In reviewing the situation, the same accelerating 
tendency is observed as tha.t which obtained at the beginning 
of last year, and this in itself is a pretty reliable indication
that the volume of work ahead is to assume greater propor-
tiens than lias ever been attained in a like period before.
Permits issued in the twenty-three ventres ireferred to am-
minted to 14,051,958, as against $3.000,127 in the same month
of la sit year, which represent an average of gain of 34 per
cent—a most satisfactory «Showing to say tin■ least. especial-
ly so. when one takes into account 'the heavy operations
which were carried on right up to tlje elose of the fall seta-
son.
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Berlin, Out..................... . $ 8,000
Brantford, Out............... 0 600 $ 2 350 180.85
Galgary, Alta................. 333,000 109,800 90.50
Edmonton, Alta............. 83.825 29,130 187.74
Fort William, Ont.. 25,775 32,725 21.24

(j.OOO 14.325 58.70
Hamilton, Omt............... 75,450 37,650 100.40
Lethbridge, Al ta. . . . 30 000 37.570 20.15
London, Ont................... 13,195 20,322 36.08
Montreal, (Jue............... 642 428 274 030 134.44
Moose Jaw, Sask. .. . 10.200 8.000 27..50
Ottawa, Out................... 04 500 97.200 33.66
PeterboiV. Ont. . . . 5,550
Port Arthur, Ont... . 4.200
Regina, Sask.................. 67.975 28 255 140.57
Stratford. Ont............... 700 8,000 91.25
St. Thomas. Out. .. . 1.300 4.700 72.34
Sydney. N.S.................. 2.030 1,775 14.36
Toronto. Ont.................. 069.500 860 440 12 68
Vancouver. B. C. < . . . 1.047,790 880,795 18.95

182.040 151,760 20 54
Windsor, Ont................. 37.150 5.200 614.42
Winnipeg. Man............... 432.500 335.900 28.75

$4.051.958 $3,000,127 34.44

THE MONTREAL CITY-4. DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. Janies St., on 
Tuesday, the second day of May next, 
at 12 o’clock noon, for the reception of 
the Annual Reports and Statements, 
and the election of Directors.

By order of the Board,
A. P. LESPERANCE,

Manager.
Montreal, March 31st, 1911.
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The Bank of British 
North America.

Report of the Directors of. the Bunk of British North Am
erica, presented to the .Proprietors at their Seventy-I'i-ith 
yearly general meeting on Tuesday, March 7th, 1911.

The Court of Directors submits the accompanying Balance 
Sheet to the 31st December last.

It «ill be seen that tlie profits for the year, including $99.- 
986.73 brought forward from last account, amount to $654,- 
928.35, which the directors propose to distribute as follows:

In the payment of a dividend of 30s per share . . $146,009.00 
In the payment of a Bonus of 10s per share .... 48,666.06

Both payable, free of Income Tax. on the 7tli April next.
Transferring to the Reserve Fund.......................... 121,666.66
Transferring to Bank Premises Account .............. 48,066.66
And in the payment of a bonus of 5 per cent to

the Staff, about ............................................... 29 200-00
Dividend paid October, 1910................................... 14ti.U0D.0U
Delving a balance to be carried forward of.. .. 83.712.24

The above Dividend and Bonus will make a distribution of 
7 per cent for the year.

The Dividend Warrants will be remitted to the Proprietors 
on tire tith April next-

Since the last Report, dated 36th June. 1910, Branches have 
been opened at Ceylon and Pumpman, in Sask. ; and Sub- 
Branches at Royce Avenue, West Toronto; Haymarket 
Square, St. John; and Upper Lonsdale Avenue, North Van
couver.

The following appropriatinns from the Profit and boss Ac
count ha vfe been made for the benefit of the Staff, viz,:

To the Officers’ Widows' and Orphans’Fund .. $0,353.56
To the Officers’ Pension Fund................................ 20,769.23
To the Officers’ Life insurance Fund................ 3.893.34

London, 24th February, 1911 .

Proceedings of the Seventy-Fifth Yearly (ieneral Meeting 
on Tuesday-. March 7th, 1911 .

The Secretary (Mr. A. G. Wallis) having read the not'ce 
convening the meeting.

The Chairman (Mr. J. H. Wayne Campbell, of Toronto), 
said:—'The report and the balance-sheet as at December 31, 
1910. being in your hands some days ago. I think we need not 
rend them through at length, and that it will save repitition 
if ive take up the matters dealt with in the report, as we meet 
them in going through the balance-sheet. Turning, them to it, 
and comparing it with that of the previous year, the $121,- 
666.66 that we propose in the report to transfer to reserve 
fund brings that account up to $2,652 333.33—54ys percent 
upon the cap:!a 1. In the last fourteen years we have added 
$1,314,000.00 to reserve, entirely out of the bank's profits, and 
we think it very important to continue strengthening it. 
Deposits and current accounts have increased .$1.610,199.93, 
and our notes in circulation $376,422,06. Bills payable and 
other linhilities, etc., arc $264255.13 less than a year ago; 
rebate account is somewhat larger. The next item liability 
on endorsement s .was an indirect liability existing at the cl-ose 
of 1910. and all the paper representing it lias sinee run off. 
The two items in currency, totalling $500,000 were explained 
by the chairman at reemt general meetings. This brings us 
to the profit anil less a or mi rT We brought into the first 
half-.year’s account from the preceding, after paying the divi
dend and bones declared m respect of it. the slim of $99 986.73. 
To this is to be added the net jrrofits of the year, $554;94K-62. 
xVc propose dealing with this in the following way—$121.- 
666.60 to be added to the reserve fund, as 1 have already 
mentioned. Then we' Willij:) write down our premises 

vwfcttdlt't by. anadJtfTi.r fWMKKk-fiff. leaving it at the
figitrlm von will seif Ml: the other side o-f the
balance-sheet. $1.100.184.66. The demands of this ac
count upon us are continuous and insistent, and do not ad

mit of denial or postponement if we are to retain our position 
in the banking world of Canada. Since June 30, 1902, ive have 
appropriated $413,666,66 out of profits against premises ac
count, and still it has increased a further $584,01)0.00 ; so that 
we have expended in all $907,666.66 for the purpose of this 
account during the last eight and a half years. During the 
same period, however, the offices—comprising branches, sub
branches and agencies—have been increased and twenty-four 
to eighty-three, and our premises in some of the older centres 
have been remodelled, modernized and greatly- enlarged. 
Though the expenditures and appropriations may look large, 
they are not really so when measured'by this need of keep
ing pace with the tremendous strides that the country has 
been making and the expenditures this has entailed upon us; 
and the directors only regret is that it has not been possible 
to make even larger appropriations for the purpose of keeping 
the premises account within smaller figures. Then we pro
pose, subject to your sanction, to make the usual contribu
tions out of profits to the officers’ funds. And we have great 
pleasure, too. in recommending for your approval the proposed 
5 per cent bonus to the staff. These transfers and appro
priations from the profits leave a balance of $424,378.89. out 
of which we paid an interim dividend of 3fls per share in Oc
tober last, disbursing $146,000.00; and now propose to pay- a 
final dividend of 39s per share and a bonus of 10s per share, 
both payable free of income tax on this day month. 'These 
distributions will amount to $340,666.66. or at the rate of 7 
per cent for fhe year, leaving a carryforward of $83 712.24 
to the new year. Turning now to the assets there is an in
crease in cash and specie of $4,59.223.53. whilst the loans at 
call and on short notice are $1689,205.39 lower. The cash 
.and specie, $5,812.957.87, was in the proportion of 37.35 per 
cent to the our immediate and direct liabilities—that is to 
say, to demand deposits plus the note circulation; and our to
tal cash assets available immediately, or at call or short, no
tice. $14,896.899.47 were 32.7 per cent of our whole direct 
liabilities to the public. As to the investments, we have sold 
the rest of our consols, and the National War Loan was paid 
at maturity . The proceeds were reinvested in short-term Ex
chequer Bonds. We have also sold our long-dated Canada 
Threes, and reinvested in shortterm Canada Three-and-three- 
rpiarters . Our aim has been to replace our former invest
ments by early-maturing securities with greater stability in 
market values, in the hope of avoiding the ever-recurring 
need of appropriations from profits against market deprecia
tions. The sale of our consols and of the Canada Threes was 
necessarily at a loss, but the profit accruing from the redemp
tion of the $243,333.33 of National IVar Txran at par, 
which we had 1 een carrying at 90, almost wiped it out. The 
item of “Other Investments’* has been further realized Upon, 
and reduc’d during the twelve months by $220 226.44. Then 
there has been an increase of $3.994,216.93 in the Bills'Receiv
able. Loans on Security and other accounts. The increase in 
bank premises account. $182.947.72. T have already touched 
upon ; and the increase on the deposit with the Government 
against the general hank note circulation is consequent upon 
our increase of notes in circulation, to which T have drawn 
your attention. I think you will consider the year’s results 
satisfactory, in comparison with the past. In on'y two years, 
1906 and 1907 have we had better profits: for although we 
had a larger sum to deal with last vear. $97.333.33 of it. you 
may romemher. were not profits of the year, hut an accidental 
windfall. So far as profits measure our progress, it is inter
esting to compare the recent growth of average profits over 
five-yearly periods. The figures are as follows:—

Average Annual
Profit.

1895-1 8009 ......................................... $292.778.66
1960-1904 ................... ., .... 417.102.52
1905-1900 -................................................ 518,098.OD
Profits for 1910 ......................... 554.941.02

The profits of 1910. $554 941.62 are $36933.62 better than the 
latest and highest average of those five-Vearly periods: (Ap
plause.) Money was plentiful and cheap throughout the 
year, and our reserves at call in New York only averaged us 
2.99 per cent, and in Roncfbn 2.27 per cent. /

The Chairman went on to review the various industries of 
the country ,. , , . , ,e



Deduct—He pointed out that while 1910 had not been such a good 
year for the fanner ae 1909, it had turned out, on the "whole, 
better than had teen expected of it in the summer, and that 
the disappointing résulté had been practically confined to the 
Prairie Provinces, the farmers in the other parts of the coun
try having aa a rule done well,

Other lines of busihess, manufacturers, merchants and car
riers, he stated, had upon the whole had a prosperous year 
with largely increased turnovers and fair profits; Ontario, 
British Colombia and the Prairie cities having shared most 
largely in the prosperity.

Referring to the impending revision of the Bank "Act. the 
chairman said: A bill for the revision of the Canadian Bank 
Act, and for the extension for' a period of ten years of the 
existing banking institutions, is now engaging the attention 
of the House at Ottawa. The amendments to the expiring 
Act proposed by tbe Finance Minister appear well conceived 
to give greater stability to the banking system of the country, 
and better protection to the creditors and shareholders.

Reference was also made to the extended tour of Canada 
made last summer by Mr. E. A. Hoare, one of the directors 
of the bank, "who had gained much useful and recent informa- 
tion of the existing conditions and prospects of the country, 
for which valuable services the Court of Directors felt great
ly indebted to him.

Speaking of the staff whose loyalty and faithful service had 
been recognized by a bonus of .1 per cent on salaries, the 
Chairman said:—

I would like to say a word of personal appreciation with 
regard to the staff. They are efficient, they are loyal, and 
they are hard-working. A great part of their work—and 
their most effective work—is done out of the office and out 
of office hours; and I think, gentlemen, that we on this side 
of the tablé, and I have no doubt the vast majority of the 
pronrietors, welcome those good returns that we are able by 
their work to make, as giving ns some little opportunity of 
acknowledging in a suitable and substantial manner the good 
work tha-t they hare done for us. (Hear, hear. )

The three Directors who retired by rotation, viz.. Mr. 15. 
A. Hoare Mr, C. "W. To-mkinson, and Mr. J. H. Mayne 
Campbell, were unanimously re-elected; and Messrs, Geo. 
Sneath and N". E. Waterhouse, of Messrs. Prne. Waterhouse 
end Co., were re-elec-ted as auditors.

The proceedings then terminated.

BALANCE SHEET, 31st DECEMBER. 1910.
LIABILITIES.

To Capital...................................................................  $4,866666.66
20,000 Shares of £50 each fully7 paid.

To Reserve Fund................... .................................... 2,652333,33
To Deposits and Current Accounts ............. 32,970246.40
To Notes in Circulation....................................... 3,750,501.43
To Rills Payable and other Liabilities, including

Provision for Contingencies ............................. 9.614,837.70
To Rebate Account. . .. ........................................... 131,617.50
To Liabilities on Endorsements . $ 531,906.37

To Liability under Guarantee in 
respect of which no Claim is 
anticipated................................  $ 200,900.00

To Do. Do. $ 300900.00

Dividend paid Oct.
1910..................... $146,000-60

Transferred to Re-
serve Fund . . . 

Transferred to
Bank Premises

121,666.66

Account..............
Transferred to

Officers’ Widows

48.666.66

k Orphans Fund 
Transferred to

Officers’ Pension

6 353.56

Fund......................
Transferred to

Officers’ Life In-

20,769.23

surance Fund . . 3,893.34
Staff Bonus . . . . 29,200.06

376,549.45

Balance available for April Dividend and Bonus 278378.9U

$53,3414,581.98

ASSETS.

By Cash and Specie at Bankers
and in Hand .. .. ................ $5,812,057,87

By Cash at Call and Short no
tice ..................    9.984841.60

--------- -------- $14.896,899.47

By Investments—

Exchequer Bonds 
£ 115,006, 1912 at
par...................... $559,666.67

£ 195 390, 1915, at '
cost...................... 944 794.10

—-- 1,504,460.77
Dominion of Canada 3% per

cent Bonds, £173,000 at par 841,933.33
Other Investments........ 160132.90

---- :------------  2506,527.(H>
By Bills Receivable, Loans on Security, and

other accounts....................................... ... 34,673,313.58
By Bank Premises, etc., in London, and at

the Branches .. .......................................... ... . 1,100,184.68
By Deport with ! Dominion Government- ref 

qnired by Act of Parliament for Security 
of General Bank Note Circulation.............. 187,657.27

NOTE,—The latest monthly Returns received 
from Dawson. Yukon, and Port George. B.C., 
are those of the 30th November, 1910, and the 
figures of those Returns are introduced into this 
Account, The balance of the transactions for 
December with those Branches has been car
ried to a suspense Account, pending the receipt 
of the December accounts .

To Profit and Loss Account-
Net profit for "the year ending 

this date, after deducting all 
current changes, and provi
ding for bad and doubtful

"debts..........................................  $ 554,941.62
Balance brought 

forward from.
31st Dec, , 1909 . $294,653.39 

Legs Dividend and 
Bonus paid
April. 1910 .. .. 194666 66

---- :---- ------ 99,986.73

$ 654,928.35

$53,364,581 .98

» - * ■ - . :

We have examined the above Balance Sheet with thiÿ Books 
in London, and the Certified Returns from the Branches, and 
find it to présent a true statement of the Bank’s affairs as 
shown by the books and returns, i f* T

•? 0- SNEATH. , ' S''',?’™*' - ' i.V'-vv £

X. E. WATERHOUSE, .... - - - •i-rtn'm:
Auditors"(af-the firm of Price, Waterhouse 

&"0o., Chartered Accountant*)-,
•-~-l ■’»••• "IT . nsixglix!

Ldnibn, 21<t February, 191i7»r-' rD-"ii;i -t,< roqa 1 trims



rf
liabilities

banks Capital Subscribed Capital Paid up Circulation B&1. due pom. Got, 
minus advances

Balance doc Provincial 
Gov eminent*

January February January February January

1 Montreal $
2 New Brunswick.
3 Quebec,...............
4 Nova Scotia •• -.
5 British N. A-----
6 Toronto................
7 The Moluong.;..
8 East. Townships
9 Nationale ..........

10 Merchants--------
U Provinciale... ..
12 Union of Can. -.
13 Commerce --------
14 Royal...................
16 Dominion....... ...
16 Hamilton ..........
17 Standard............
16 Hochelaga ......
19 Ottawa................

HO Imperial...............
21 Traders. - - --------
22 Sovereign ..........
23 Metro puli tan . ..
24 Home ..................
25 Northern Crown

14,400,000 
77 1,300 

2, -600,000
3, HU,600 
•1,866,666 
4,000,000 
4,OOU,OOL> 
3,0UU,00O 
2,00u,000 
6,000,000 
1,000,000
4, (K)U,l)0O

10,000,000
U,20 j,1)00 
4,000,000 
2,745,700 
2,000,000 
2/>00,000 
:y>oo,uuo
0,91-2,700
4,307,1)00
3,000,000
1,000,000
1,311,400
2,207,000

8 H,400,000 $ 14,400,000
8|3, lOO 

2,000,000 
3,440,000 
‘4,866.606 
4,000,000 
4,000,000 
3,000,000
2, uoO,UUU 
6,000,000 
1,000,000 
•4,000,000 

10,000,000 
6,200.000 
4,u()0,000 
2,745,700 
2,000,000 
2,000,000
3, .'6)0,000 
5,9)2,700
4.367.500 
3,000,000 
1,000,000 
1,314,900
2.207.500

771,300 
2,500,000 
3,i 10,400 
4,800,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,000,000 

10,000,000 
6,200,000 
4,000 000 
2,735,640 
2,000,000 
2,500,000 
3,500,000 
6,6911,282 
4,354,500 
3,000,000 
1,000,000 
1,222,075 
2,200,093

8 14,400,000 
709,900 

2,500,000 
3,240,000 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 

1,000,000 
4,000,000 

10,000,000 
6,200,000 
4,000,000 
2,737,970 
2,000,000 
2,500,000 
3,500,000 
5,723,472 
4,3-54,500 
3,000,000 
1,000,000 
1,230,513 
2,207,143

$12.000,000 S
1,41)6,025 
1,250,000 
5,635,472 
2,530,666 
4,750,000 
4,400,000 
2,250,000 
1,^00,000 
4,900,000 

425,000 
2, 400,000 
7,000,000 
7,000,000 
5,000,000 
3,057,047 
2,500,000 
2,500,000 
3,900,000 
5,696,282 
2,300,000

" 1.250, ÔÔo" 
3>5,OO0j 
1.50,000

12,000,000 
1,44 0,985 
1,250,000 
6,054,040 
2,652,333 
4,750,000 
4,400,000 
■2,250,000 
2,000,000 
4,900,000 

425,000 
2,490,OOOl 
7,000,000 
7,000,000 
5,000.000 
3,059,187 
2,500 OOO 
-2,500,000 
3,9OO,v0O 
0,723,472 
•2,300,000

’ Ï,250,000’ 
375,000 
150,000

p.C. January February January February

10 I 11.957. 464 112.079,116 S 1,891,869 1 3,051,969
la 665 011 748,321 5y,30ti 63,421
7 1,399.804 1,457,759 lb,604 21,077

13 2,856,769 3,212,970 274,679 289,057
7 3,286,162 8,327,147 *6,943 32.076

10 3, .12,890 3,278,725 34,660 37,899
11 2,904,622 2, «96,337 32,603 48,063
9 2,262, .86 2,357,620 *2,093 21,926

1.606,486 1,034,016 13,744 J8.ÇJ0
9 4,613,355 4,891,601 325,497 346 940
5 933,028 950,808 12,396 13.450
8 2,942,462 3,129,823 42,145 49,‘261

10 iS,437,‘268 8.701,132 422,922 497, *219
12 5,567,726 5,712,852 165,605 156,136
12 3.195 207 3,256,430 43,341 39,916
11 2,4/4,166 2,076,295 34,303 27,068
12 1,967, 102 1,902,257 21,633 23,576
8 1,816,372 1.369,016 24,107 23,146

11 3,057,530 3.261,035 71,166 68,254
11 3,907,018 4,046,576 58,643 216,427
8 3,303,276 3,501,130 15,618 18.873

41,130 40,790
10 890,176 948,0 <0 .
6 935,240 903,435 •
5 1,666,776 1,647,415 19,186 18.650

January February

S 2.260,624 S 
7,498 

110,785 
56,497 

1,103,4 86 
138,566 
376,264 

48,036 
'Mi,mi 

2,509,192 
292,678 

3,379.638 
6,041,851 
6,561607 

571,V»0 
840,4 26 
130,254 

60,-167 
263,135 
S35.33Q 
173,848

*53,350
96,312

627,508

2,207,819 
4,072 

115,960 
57,594 

1,097,648 
134,393 
237,617 
19,31)9 

1/6,150 
2,620,908 

292,469 
2,805,71:4 
7,140,396 
6,651,^7 

154,553 
366,731 
104,778
59,603

206,036
2.184,735

208.208

54,340
96,735

734,233
26 Sterling............... 973,300

683,900
973.300
684.900
822.900

944,5*7
575,001
356,990
301,300

944,632 *81,616 281,616 5 760,295 861,070 •
281,005 420,255 .
182,335 191,£45 ■

....................... 62,244
77.264

35,366
58,0)1
50,000

692,’600

Totalis 11... 101,638,466 101 ,882,606 100,243,974 100,401,997 *4,356,108 85,566,633 ----- 77,110,971 79,927.78b 8,635,8-6 5,086,793 26.339,060 27,7*5,625
Total IS10----- U8,698,211 98,621,141 97.V3li.700 97,773.750 78,419,573 78,till,946 ___ . 73.378,676 74.68-, ,4 43 5,699,911 8.0*4,657 *8,775.784 31,519,126

LIA BIUI TICS Total Liabilities Greatest amt- of notes 
in cir’tion dur. m’ th

ASSETS Dominion Notes Notes of and cheques 
on other banks

Dep. with & hal. due 
from banks In Can.

January February January February January February January February January February j-uuMfy February

1 Montreal - . .......
2 New Brunswick...
3 Quebec...• - .-•• -
4 Nova dcotiu......
5 British N- A-------

.. fl8S.873.66l 
7,913,012

• • 13,284,391
• - 42,856,946
.. 41.161,712

S180.935.216 
8 048,306 
13,371.050 
43.9*5,635 
40.716,614

13 060,481 
904,731 

1,800,816 
2,850,759 
3,7*6 475

s 12.086.091 
707,441 

1,591.739 
3,212,5)711 
3,474.067

$ 7,878,793 
294,812 
399,049 

3,045,030 
824,119

$ 7,94o.0'5 
<96,172 
394.952 

2,970,563 
813,706

4 9,145,441 1 10,532,696 i 
642,661 .>89,318
554,500 669,234

2,643,463 <,964.913
2,365,616 <,118,644

4,476,925 
$16,$74 
960,244 

1,7*3,116 
l,V7«,u85

« 4,401,580 
192,009 
931,728 

2,258,7216 
1,164,604

• 576,886 $ 
98,24-1 

2,039
w

6,963

607,476
133,877

5,102
31

18,993
6 Toronto. • . — ...
7 The Molsons-------
8 East. Townships..
9 Nationale....... ...

40 Merchants............

.. 39,126,885

.. 35,211,300
18,882.022 

.. 13,310.031
-- 57,439,594

39.971,339
34.837,018
19.043,657
13.544,260
58.954,936

3,713.700
3,399.097
2,517,585
1,853,281 
4,975,000

3,455,400 
3,722,622 
2 , 408,5170
1 .641,246 
4,891,661

799,03s
397,788
469,739
178,446

2,105,506

<86,H<8
4Uô,266
471.037
185,66*

*,105.579

4,133,748 3,5c387l
3,489,121) <,849,187
1,351,304 1,047,696

701,905 604,681
2,894,96< <,710,<I>0

1,519,1)69 
1,868,450 

56* jjb6 
707,148 

3,051,384

1,432.206
1 ,597,170 

585,774 
679.3118 

3,476.689

485 
339,438 
* 52,71*. 

44,69] 
6,913

• 622 
338,2,76 
449,571 
66,1)13 
6,173

11 Provinciale..------
12 Unioti of Can.
13 Commerce ----------
14 Royal ..................
15 Dominion*. .......

7,98-5,705 
.. 38,715,299
.. 135,2)6,047
.. 76,827,641
.. f. 2,812.452

8.004,284 
28.002,920 

131.826,6741 
79,168/233 
52.111,537

1,084,013
3,100,05*
9,550,000
5,790,000
3,582,000

956.373 
3,129.S23 
8,806,too 
5.712.800 
3.404.000

5*,3l0
614,310

6,631,683
3.753,460
1,155,08*

62,751
6* 1 ,398 

6,7*5,841 
l,87<,2-/2
1.526,446

51,1215 58,285
2,663,28/ 1,901,296
8,818,816 9,530,3172
7,612,987 7,313,760
4,894,170 4,697,671

383,23*
1,693,8)8
4,679,750
3,830,762
*,250,668

431,251 
1.909,087 
5,238;425 
3,566,408 
2,502,227

383,243 
. 190,572 

Sl;»l6 
48,103 

739,08s

409,350 
*02, *16 
28,0-24 
47,6^3 

396,849
16 Hamilton..............
17 Standard........ .........
lgHocnelaga ............
12 Ottniva...................
20 Imperial........... ....

.. 33,555,803

.. 28,750,753
17,645.374 
35.897.975 

.. 47, -200,-480

33,607.822
28.V63.626
18.864,181
36.514,786
48.477,371

*,814,490 
*,161,627 
*,168,368 
3,409,555 
4,513,056

2.676,689
1 .993,762 
1,963,077 
3.290.115 
4,412,127

634,069
616,659
336.3Ï1
8 72,73s 

1,339,707

62B.1Ï7 
519,408 
326:, (ill 
878,604 

1,355.61)9

3,9,58,586 3,486,677
2,564,995 1,296,88s
1,090.106 1,4 72,75-7
2,616,076 1,666,666
8,047,693 7,978,098

1,392,560 
1,029,242 
1.004,090 
1,065,484 
9,421,684

1,275,084
1.253,846
1,396,327

886,066
2,530,769

57,40s
280,829
211.088

1,462,187
1,277,9*2

97,335
323,8*4
*02,319

1,6*0,677
1,219.34*

21 Traders.... ............
22 Sovereign..............
23 Metropolitan. - - ..
24 Home ....... ..............
25 Northern Crown...

38,901.878 
*,*04.515 
7,694.478 
8,560.093 

13, 147.355

40.180,981
4 123,376 
7,887,862 
8.771,897 

18,086,014

3,807,510
42,135

978,150
1,118,200
4,935,960

3,641.890
41,130

964.600
936.5(10

1,666.780

501,050
4

120,038
69,131

201,944

506,793

118,198 
66, Ih6 

218,189

3,929,968 3,654,57 s
3 19

428,156 5/23,97 4
765,867 783,664
752,839 643,96]

1,597,167
1,10f) 

410. *44 
230,831 

1,195,068

1,705,3*7
85

333,3. 6 
189,4*3 

1,142,233

*89,675
52,8*8

1 04.366 
5-42,071 

#1,-108

<71,780 
5,240 

191,385 
647,047 
158,957

26 Sterling..-.------...
27 United Umpire........
28 Vancouver...............
29 A'eyburnSecurity

5.878,302
3.129.071

986.686
431.292

6.551.544
3,*69,414 
1,040,759 
473.307

889,635 
360,460 
185, m

871.905
420,255
219.700

$6,2*0

33,h 6 
13,242 
14,465 

5.3 iS

33,147 
13,38-5 
19,888
5,652

789,786 563,879
23,558 721,672
69,492 91,64*
45,396 46,197

315,307 
91. *90 
67. *19 
3*, *38

324,010 
104,4 98 
57,093 
22 286

lO.UOo 
53,005 • 
64,39» 
18,160

10,227
*9,933
64.39b
60,153

Total |911.......... .. 1,018.674.78111,024.214,806 86,301.983 81.677.448 33,601.529 34,863,940 75,886,564 75,297,677 39,644,830 41,584,289 7,260,757 7,603,994
Total l91o......... .. 962.026.478 959,1 97,201 80.iJ74.6H4 76.782,649 *7,091,487 27,580,626 73.974,2 96 74,076,167 51,699,263 36.926.4b4 7,369,44 4 7,417.511

BANKS Call andshort loans 
outside Canada

Current loans in Cun. 
(discounts)

Current loans outside 
Canada L-oans toProv. Qovts. Overdue Debts Real Estate besides 

bank premises

January February January February January F ebvuary January February J anuary February January February

1 Montreal.. . .... ... « 49,095.4*01 $ 51,339,469 » 93.330,7*1 394.401.831! S ll.tHS.20O a 1 1,764,400 8 99,924 8 53.184 482.18* $ 566,232 S 5,160 8 5,]50
2 New Brunswick.... 1 (19,0(H) lOO.UOO 6,910.977 7.024.6*3 24,117 25,112 9.195 4,968
3 Quebec ..................... 10,595,6*5 10,379,253 ■424,337 1*8, «-*7 62,446 61,728 72,893 76,893
4 NovaSeotla..... .... 8.796,b 1 (j 3,189,647 2 1,237, *65 <1,951.073 4,449,981 4,388,604 75,327 71,937
ft British M. A .... .... 6.655.978 6,540,630 2 4,.--48,474 <0,304,516 3,243,692 3,391 .085 261.812 3,612 460,329 4*4.4 17 3,869 3,859
6 Toronto..,. , ............ .................... 33,914,15» 3f>, 119,576 97,084 89,561
7 The M-ilsiiii.s........... 2 8.406. **7 28.530.711 260, #47 1 «7,514 302,567 301.547
8 Last. 1 owns hips... 17,168,784 1', 465.1 16 97,468 93,7(69 126,518 1*6,071
9 Nationale .. ............. 1 1.613.630 11.79* 2**25 47,766 49,1 19 52,101 42.61»

10 Merchants.................. 8.2*26,920 5,995,0*-» 39,6*4,018 40.119.141 1,106,103 1,102,566 171,951 49,914 33,611 32,860
11 Trovliminle............... .......... ........... 3,990,731 4.096,829 26,240 31,121 15,990 15,990
12 Union ot Can..- .... 2 9;')U.OOO *, 650,000 30,1411,966 30,717,151 1 #8,68 8 147,44 8 406.602 77,136 72,315 210,854 210,791
13 Commerce................ 11.317,107 9.43*. 190 89, «67, «50 »». 045,013 6,9 7 4,364 0,318,023 (538,4 4 2 689.618 27o. 962 * 316,234 25,892 33,57/
14 Royal ..........;............. 3.3711,043 4,723,685 42,033.274 -C.44ti.5y 6 10,84 3,340 10,5*5,530 369,627 477,913 165,754 192,179
15 Dominion................... 37,884,588 37,390.7] 1 151,679 152.703 102,034 102,4)14
16 Hamilton.................. *5,343,38* <5,358 810 91,723 93,103 128,835 1*8,3» 5
17 Staiularil.................... *3.0‘2->.3")4 <4,198 4 12 61,29* 1 *3,533 27,039 *7,039
18 Hoehelagit -............... 10.452.836 16.387,382 66,490 102,877 36,1*8 36.1*8
19 Ottawa ....................... 250,000 2 -S, 909,501 *9, *66,614 140.943 144,718 60,646 60,619
20 imperial................... 1.500.000 1,600,000 3 2,0*2.449 22,659,9*7 i oo.ooo 60,000 62,4 2 i 384,827 53,635 64,21* 24,816 34.658
11 Traders....... ............... 33,077 _ 021 33,951,134 78,771 79.010 129,709 167,297 3,509 3,509
22 Sovereign! .......... ... 713.471 712,53* 3.980,916 3,981,608 90,9s3 90 51*
23 Metro|»olitun ... - ... 5.825,096 6.013.212 3.114 3,719 5,832 5.83*
24 Hot,if .......... ......... .. 6,.63,401 6.4 74.71* 61,877 60,25*
25 Northern Crown.... 1JL,«( ,«26 11.316.079 72,708 74,517 27,989 *7,856
2ti SleMlllR....... ......... .. 3,381.18* 3.568,079 20,39* 21,3/22 21,159 *1,159
27 United Empire.. -... 2,9*6.002 8.0-29,825 5,177 5,1*77 <1,567 *0,65328 Vancouver.-.......... 936 376 972.42329 Weyburu Seeurity 652.893 548.071 ...................... ...................... 5,740 6,738 ............. ...................

Total 1911.............. 83.796,665 85,420.046 682.506,695 689,234,781 38,362,549 37,699.221 1.606.761 2,040,768 7,116,360 7,238.240 1,373,945 1,382.586
Total 1910.............. 127.984,880 120,374,681 090,984.344 602.45),5â9 <37,865 649 42,408.784 2,278,482 *,765,082 5,991.533 6,018,612 1,158,966 ■ 1,148,650

Conferee. Amouutunder heading '‘Other assets not included Under foreeoingbe^dB,,, includes gold bullion.
Mid 2f,tMrebriSry Nortb Amen<*- Tbc figure* fo* the Dawson, Fort George and fiediey Branches are taken fromthe last rettws received- vB : llth, 16th

Can. Deposits payable 
On demand

Can. Dep. payable alter 
notifie or on tlted day Deposits outside Can. Deposits b> 

due ban)tain Can. Balances due intJ.K. Balances due out of 
Canada or U.K..

January February January February January February January February January February January February
#5-2,870,273 $ 52.258,514 * «4,176,030 * 93,489,749 1 24,380,060 $ 24,789,368 $ 1,832,242 « 2,058.679

1.230 4*9 1.096,897 6.761,337 5,870,576 72,752 72,905 1,464 1,748
.•.4/1.273 2.667,239 8.681.965 8.777,168 110,096 121.616 391,254 <09,933 129,619

2Z,(l78,95< *2,001.783 6,213,568 6,291 674 10,571,763 11,013.306 269,87 £ 379,915 1 4,254 11,170 518,783 <8? ,i,n
V, 102.918 8.526,713 19,050.430 19,237,600 2,134,043 2,052, 496 24.472 26,481 354,883 13.803 260.81)3 I72'.a40

10.398.859 10,709,747 2». 296,142 25,48-2,876 25.604 11.526 3,619 *14,509 À 6,425 51,4*1
#,177.834 8,371,1:2 22,714,531 22,84*,034 lib, 969 148,826 4 1 6.832 15,103 17C,142 177,878
3.334,664 3.208,007 13,159-896 13,239,079 75.000 62.911 104,172 32.7*8 15.0U2,<78,285 2.404,461 8.463.787 8,451,686 533,t54 670,698 148,93* 160,335 49,259 27T«n2

16,017,703 16.556,359 32,583,80 1 33,949,431 207,368 76,379 94 2,420 998.789 199,420 239.-210 2P*'4S4
94Z,(G» 936.9J0 5.704-879 5,686.463 97.333 97.S3J 23,5*3

2.(((,(/«» I2.3U0.4S, 19,84 >,190 19 990,638 79,815 76,522 25,643 75.804 zO.oOft
42,202 131 41,031,111 63.889,20 1 63,139,797 13,383,332 12,788.202 31-4,494 264.390 1,068,061 1,<M&,97!>
I4.39a.576 14.4 06.0 7* 34,686,013 34,761,172 14,57 1,496 16,544.720 21 9,78* 191.2*6 -0.6S1 666,454 "«*9. '221
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9,-99.457 8. 705,50; <3,066,488 23,154.518 4,3lo 337 2,812 16,647 133,0* 53,448

13,247,236 13,137,639 29,027,328 28,773,124 124,0*2 119,819
9,559,476 10.379.194 <5,491,647 25.704,793 S1,458 40.277 38,954 27,415 290,701 *51 ,OsO

9,433 10,334 75,443 75,631
2,249,318 <,074,056 4,497,957 4,519,013 2,0*2 11,087 1.468 281, V90
1,716.129 2, «193,32* 5,497.8 1 0 5,475,90 6,448 16,308 61,191 *8,491 *55,160 157.6*5
3,98*,810 3,932,525 6,455,743 6,608,588 5,661 2,598 339,622 166,955
1.739 , 886 1.349 2 15 3,262.502 8,207.505 72,3)1 95,316

534.980 509,328 1,182,535 1,197,325 36 4,508 361,689 179,395 210,214 457,466 437.474 97,470
401,729 3*0,044 339,673 45.OÎ0
281,695 154,433 148,941

*70.176.480 268.360,503 619,774,479 661,424,373 <$6,106,2^4 68,296,#53 5,162,438 5,279,332 *,028,7*5 2.717.024 4,530,418 4,1/9,664
<3#,413-785 •236,697.987 60S.207,80 4 507.307.733 83.368.219 73.944,685 5,318,912 4.845,755 2.476.995 3.190.054 4,181,1(34 4,683,341

Bal. due from ag-eneiea 
nd banks in LJ. K.

Bal- due from agencies 
and banka abroad

bom. & Prov. Govt, 
securities

Can. MiinlclpiMand 
other public securities

Company Inufcts,deben
tures it ml stocks

Call & short loilhs on 
bonds <& stocks in Can

January February January February January February January February J anuary F eliruary January February
< 10,895,05* $ 7,498.618 • 6,859,09* 1 6,349,405 8 1,599,014 * 1,288:927 t 3,653,415 # 3,362,068 8 13,475 72» « 13,810,837 1 ............... f..

,6.630 7,091 299,4 .,4 292,057 I2ti,060 1*9, OOO 77 962 77.962
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95,7 56 104,184 9# 1,03 < 1,07(4,739 19,467 506.133 1,153,*23 1,553,221 17t>,543 176,510 1,453,574 i,<;<,o(5
35,747 984.374 1,07 1 ,*54 111,4/6 111.476 14,16» 14.168 1,50‘>,8I5 1,502.493 3,i/R>,(4& < !»/>,%
33,633 413,929 632,13/1 767,291 476.<69 476,269 768,568 768.568 1 ,J5<4,b95 1,55NS1-^ 4,673,5*3 4,568,

849,90 l 1,045 819 167,073 167,073 5*2,366 522,366 *20.596 237,596 1,063,40H 646.373
97,905 88,451 288,391 472.661 2,500 2,500 363,06V 361,1*7 542.084 «47.458 1.364,005 1 ,SR:,478
<0,863 . ..................  . 380,726 186,869 595,035 695,036 522,678 522,676 5,664,176 ti, 703,410 4,81 2*070 ■t,tii<,(y|
*1.617 36,65$ 125,271 108,691

1.106 «eft 1,105.985
848,680 867,330 1,135,754 1.1*6,799 1,791 915 I ,fin:,388

380,995 zur.aO i 478,358 414,*31 432,339 437.973 47/2,881) 473,.765 1,6X7,T38 664.7‘„5
411-541 1,366,51 if 4.070,1*6 3,804,4(4 440,616 440,6].-) 298. *17 *4e,063 8.245.9H5 S.OU.ICO 7,000,406

73.016 1,919,391 3,030,^71 674,617 674, M 7 1,712,681 I.7K.6SI 7,678.97'» 7,786,0(1 4.317, (IS- ■1,1131, :.m
135,0ft 4 1 111,446 1,104,868 461,4<8 451,4*8 649,309 649,309 5,588,238 •S,4S7.5nl 4,42 1,453 <,63l,9t)5

91.619 179,014 299,391 *00.831 305.762 306,762 3,589,3*6 3,587,084 618,046 ftll.MS 1,649,512 1,019,045
*0,57* L78 785 7 6, #<6 606,950 606.9f)U 1,307,393 1,394,8*27 «05,89» 861,099 1,728.591 1,866,yui
21.3 12 io,*oo 83S «03 900.714 900,7 14 1,215,736 1 216,786 18,470 16,476 0ft4.80ft 508,0 <6

336,026 Vô«,3t)8 95 ><,532 73 : ,008 1,474,868 1,491,396 1,425,179 1,433,*<8 83 9,206 849.7 86 1,880,803 1,8<4,1'sl
2,693,257 <, 185,39-2 1,4 10,097 1,936,507 t><4,078 610,811 1,9/9,829 2,019,063 734.63* 734,4)3* 3,623,503 S,#|3, 7 ;8

3,4 40 3 4*U 705,770 835,319 551,912 551,942 619,602 619,602 1,102,66» 4jl ,0<i 1 .104,630 1,323,455 1,103,467
*18 -18 440, S93 70.-171 7U,y?l

139, «85 87,377 16 tiili) 46.9S0 3H,*34 313.^0 1,346.611 i ,382.967 931,133 938,0*0
38,563 ?8,503 *93,568 *93,5,68 i,6Jfi,8ll< 1,63U.n<i6

73. iu; 41,877 19.001 *1.289 165,000 16»,(XX) 17S.V<6 176,775 7hi,2)9 71 .**0 7*2.000 -U/'i.oOO
41,566 32,605 85,240 60.787 234,765 *34,766 605,71)1 616,379 1,398.00 I ,u;i.#7;

137 701 22,200 :<2.653 50,0(11 50.000 393, **5 4*C,S*5
18,oot) •

9.6*2*
20,5*3
9.050

16.198.626 14,016.422 •21,321.583 26.422,80* 11,130,1-24 11,315,964 24,246.038 24,045,612 5S.991 ,330 59,232,964 60,200,71)1 69.132,09*
I5.ti97.87ii 9.473,183 31,838,591 22,287,987 12,656.663 18,257.635 "22,423.11-1 21,776,900 51,843.31» 63,<J89,F.09 63 «45,619 61.856,51»

Bank Premises Assets not otherwise 
included Total Assets Loans to directors & 

thei-r firms
A vera^camt.of specie 
held dudng u>onth

AvcrageDom- Note* 
held during rhohth

January February January February January February January February January Folmiiiry January Kebriia ry

S 600,000 » 600,000 S l,833,0'<O 8 2,7C3.3 4 $217,118.717 8*18,433 308 t 1.501,000 * 1,448,000 i 7,821,#40 1 7.91»,308 1 10.O/ft,382 * 11.4^4.773
1 79,062 179,238 74.743 100,150 )0,185,049 10,370,485 132.944 151,055 ■Jd‘2. f>04 29J.B21 614. V.2 588,> « s
t378.80.i 748,010 185.873 181,446 17,175,006 17.292,978 007.552 409,ftUS 400,531 895.4*1 537, 149
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1.095,631 1,598.449 57,372 63,6:3 60, : 39,357 6l.401.CU6 449,063 486,901 1 ,3.'1,*7v 1.44.1,4(6 8, .86.015 K. 1 -(1769
2,099.1 <57 2,199,034 243,630 225.177 4->,795,7l3 47.077,181 212.865 216.201 490,000 499,-^ 83 S.M.OOO

1.59s 1.569 288,814 *8/>, 812. 5,735.080 5,635,615 23.740 *3,855 4 5 iV
J 58,589 261.512 10,073.679 10.270,326 4M. 236 4S\H9‘J 1 «.<.»/ 1 I7.4v* 41l.ft4< 327,1 63
211,588 218,062 108,3*4 105.197 10.Z8l.Tv.» 10.016.267 30, 504 31,61.8 67,300 Cli.OlH) 476,700 ev.’.cris
358,010 359.935 11,858 17.361 15.683. (01 15,600,757 83,200 98.KHI 198.401 210,O6«> 818,802 698,400
185,905 195.298 48,042 48.056 7,164.0*4 6.832.(60 112,885 103*77 31.232 3! ,297 6052457 SZ3.7C184,074 102.819 3,704.0)3 3.851,646 41.172 .->1,799 I3.7V6 14,597 21.957 >1.917■26.099 *26,993 155.461 120.963 1.361,016 1,S#3,930 29.O0J 25>38 11.200 18.107 58.645

76,4 36 78,433 #105 442 74S.599 771.925 -1.7*6 8,695 5.24* 5,4 IT 23.916 8I> S3

25.850,161 26.459.066 9,173,037 9.466.612 1.111.<»». 06< 1.221.7(14.694 19,116.47? 9.7911,476 3*. 170. «3» 13.4ftl.8ft0 ' 7ft.Z45.042 76,904,871
■<1.8/15.56# 21.9S4.3Î2 7,840.293 #.869.180 1.149.361.(37 1,118.314,880 10.388,435 10.863.678 •26,119.195 '26,^,486 70,740.776 73.857!lV-8

Return of Bank of Nova Scotia. The latest returns from Bonavisu, Savam-la-Mar and TwiiJingate branche*» are dated loth Februaiy, 1911, and the 
figures thereof are incorporated herein. Assei No. 22 includes bullion.

Retmnof la Banque PivVinciale du Canada. A^set No. 12, includes $90,942 time loam.
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BUSINESS DIFFICULTIES.

This week’s failures, though not constituting a long list, re
presents heavier liabilities than has been the case of late. 
Evidently the tightness in the Canadian money market tells 
against carrying firms working on small capital, into further 
speculation. The over rapid progress made by some of thpse 
insolvents should, not escape notice, as indicating an case in 
securing means to promote business certainly not warranted 
by their financial standing. Last week there were 23 fail
ures, and of these only 10 inovlved sums exceeding $5,000. 
In the corresponding week in 1910 there were 27 failures, 7 
of them for over $5,000 . In the United States failures for 
this week number 259, 113 of them being for sums exceeding 
$5,000.

In Ontario the following have assigned:—R. A. Downs, 
tailor, Clinton ; H. Burgess and Cocontractors, Ottawa; N. 
A. Shaver, baker, Elmira; Minnie Dixon (lira. Herbert), gro
cer, Hamilton ; Jas. Graham, moving picture show, Ottawa;

W. J. Parks, grocer and provision dealer, of St. Catharines, 
succeeded to the business of 51. McGuire and Co., September, 
1907, and the consideration is said to have been worth at that 
time between $3 000 and $4 OOO. In 1910 he was reported to 
be doing a fair trade, but was thought to he giving credit too 
freely. On January 23rd, 1911 ,he sold out to ,T. Marshall, 
the sale price being $1,600. He assigned on the 21st of this 
month with liabilities of $3,184 and assets about $2359. The 
estate will probably pay fid per cent.

The Modern House Manufacturing Co ., Ltd.. Toronto. 0nt., 
composed of Robert Afenzie. president ; Robert Ore ip, .secre
tary-treasurer ; R. ,T. G-oudy, general manager, Frank C. 
Jones, Pittsburg, and G. H. Gregory, New York, was incor
porated February 12th, 1910. with an authorized capital of 
$200,000, of which $130000 is claimed to have been subscribed, 
and $111,000 paid-up, and represented by cash, timber limits, 
plant, patents and lumber on hand. The company took over 
patents from several United States firms. They bought out 
the plant of Love Bros.. and the lumber business of the 
fielding Lumber Co. The company undertook to do also a 
general lumber business under style of the lidding Lumber 
Go.. Ltd. They did hot meet with any great success, and 
on March 24. 1911, were granted a winding-up order at the 
instance of Doughert and .Tones, creditors for $90,90(1. E. 
R. G .Clarkson was appointed interim liquidator.

In Quebec the following have assigned :-—K Sauvageau, 
grocer, Bordeaux ; E. Berthelette. grocer and liquors, Mont
real . Demands of assignment bave been served upon the fol
lowing : 51. Fielder and Go., drv goods. Montreal ; -T. W. 
■Vnillancourt. general store, Tying Junction has made a judi
cial assignment. The Rellehumeur Go., Ltd.. general store. 
Lorrainville; Perrault. Andy Go., Ltd.■ contractors, Montreal,

CHiarles Vezina, master plumber Quebec, has assigned with 
liabilities of $15.000 and assets of $40000. The principal 
creditors are in Quebec, but there are a number in Montreal, 
Toronto, Hamilton. Oarleton Place and Sydney, N.S .
J. A. Gervais started business in the grocery line in Mont

real in 1894. Soon after he admitted his brother into part
nership with him. hut this partnership was soon dissolved, 
and his brother continued the business alone. ,T. A. Gervais 
was said to receive about $5,fl0o as his interest. Tn 1908 he 
tought out the business of George Reeves in Pointe aux 
Trembles, He was reported to be doing very well, and in 
1999 el ai"'el to lx- worth about .$8.000. On th- 24th of this 
month a demand of assignment was made on him . No state
ment as yet.

The Albion Rubber Go. (not incorporated) to manufacture 
water-proof clothing. Montreal, is composed of Joshua Rosen
thal and Albert Coppleman, and was started in March 1907. 
■with Miss fi. denser and A. Coppleman as partners, , Miss 
Censer sometime after married J. Rosenthal. and since then 
the principal management’li ra been in Us hands. Miss den
ser claimed to have invested $2,000. and Coppleman $1.000 in 
the business. They were credited with conduct in" » quiet 
httt steady trade, ancf in 190!) their business was said to be 
worth about $12.809 to them. It was evident that their 
working capital was "too sma ll consider1 n<x the extent of their 
hunt ness. They assigned on March 24 with' liabilities of 
about $37,009

The Raith Agencies (Ltd,), lumber, building supplies, etc., 
Montreal, was incorporated June 28th, 1910, with an authoriz
ed capital of $25,000. The company is a close corporation, 
and is understood to be entirely controlled by the President, 
Donal H. Loynachan and J. p. Raith, vice-president. On 
November 28. 1910, this concern was said to be already prac
tically out of existence. The President stated that repre
sentations made to him with regard to capital invested and 
stocks of lumber held at various points have proved incor
rect, and that he would soon close the business. A wln.ling- 
up order was granted them on March 24th, 1911, and L. A. 
Bedard has been named provisional liquidator.

The Plaza Limited, restaurant. Montreal, was incorporated 
on Aug. 27th, 1909, with an authorized capital of $39,900, or
ganized for the purpose of taking over the business instituted 
a short time previously by Isaac McRae. The business has 
been in the hands of different parties until 1911, -when Louis 
Lavertue and J. A. Desjardins continued it. These two 
claimed to have next to nothing invested in the business, and 
that they are financed by outside parties. A winding-up or
der has been granted them.

Jacob Leeker, started business in the dry goods line in 
Montreal about April, 1904, at which time he claimed to be 
worth about $1 700. He seemed to be fairly successful and 
gradually improved his position, till in 1909 he claimed to be 
worth $25,700. In 1910 he was thought to be still making 
some headway, although his active capital was known to be 
to mewl at limited for his requirements. Of late he has been 
ratl er slow in settling accounts und on March 23 a demand of 
assignment was made on him by XV. R. Brock Go., and s'nee 
then he has been offering 75 cents in the dollar, payab'e in 
3 and fi months, secured. He finally assigned on March 27, 
with Labilities of ahout $10,000. A meeting of the creditors 
to appoint a curator has been called for April 4th.

In New Brunswick, Jos. Silick, clothing, Moncton, and A. 
E. Trentowsky, grocer, St. John, have assigned.

We note that a receiver has been appointed for DeLong- 
Seaman and Company, one of the oldest commission firms of 
the city of Boston, Mass.. dealing in Maine and Canadian 
products. The liabilities are estimated at $118.000, princi
pally in Boston and Halifax N.S. R, R. Johnston, of Bos
ton, was appointed receiver -by Judge Dodge, in the Un'ted 
States District Court.

INSURANCE NOTES.

—The loss ratio in Michigan for 1910 on losses incurred was 
50 pel- cent, as against 58.73 in 1909 and 50.7 in 1998. The 
Canadian rate for the same year was 50.72 per cent.

, —A policy of $10,000 was paid in Toronto lately, written on 
the life of John \V. Pocock. Another for the same amount 
was paid out in Montreal at the same time, but the name 
of the beneficiary in this case has not been given.

—“How would you feel if you went into « clothing store 
to buy a suit of clothes and the salesman began by showing 
you the very cheapest suits they bad in the house? A $1,000 
policy is the very cheapest offering you have to make to a 
prospect, and it certainly isn’t good salesmanship to put your 
cheapest foot forward” is the advice of Vice-President Stev
ens of the Illinois Life.

—“The growing value to large corporations of business in
surance ie demonstrated by the growing number who carry it 
in adequate amounts on the lives of their officers, managers 
or experts, Tn partnerships it protects the interest of the 
family of a deceased member, and at the same time allows the 
survivor to buy out his partner’s interest in the business if 
the partner’s administrators decide to sell. Business insur
ance can be obtained in one of two forms. First by indivi
dual policies on the owners of the business, or on each mem
ber of the corporation" or firm, or each important enip'oyer. 
Second, by a joint life policy on two or three lives, providing 
for payment of the entire policy at the death of any one of 
the insured.”—Ins. Press.

—The fire hazard commission of Boston appointed i some 
months ago. has made its -rnhort. Tt emphatically declares 
that the time has come when the fire limits of the city shov'd



be extended, that the building inspection force is inadequate, 
and it discusses the cheap and flimsy construction, with which 
the city is cursed. Drafts of two bills—one dealing with 
building conditions, and the other requiring first-class con
struction for garages—were presented before the legislative 
committee on cities last week.

—The Employers’ Liability Commission will make 
its report to the Governor of Mew York State 
within a few days. The report will show that 100,008 work
ingmen are injured every year in the State and that nearly 
80 per cent of the accidents could be prevented by proper 
laws. During 1810 there were about 25,000 accidents in fac
tories and quarries, while during the throe prêt eding years 
the total number was only 50,000. By these 75,000'accidents 
in factories and quarries in four years. 1.206 deaths were 
caused, 250 eyes were destroyed, 5.87(i fingers were lost, 166 
hands and feet were amputated and 176 limbs were destrtayed.

—Former Governor John Franklin Fort of Mew Jersey, who 
is making a trip around the world, was at Gibraltar recently, 
and., in a letter published in the Newark Sunday Call of 
March 12th, said:—“We returned from Cadiz and went from 
there to Gibraltar. be first thought any of us had was ‘Pru
dential.’ I heard persons on the deck near me say, ‘There is 
Dryden’s Rock .’ I had to laught. I would seem that in the 
United States Great Britain’s great fortress is better known 
as'Prudential Bock.’ It certainly is a great rock, and we en
joyed every one of the sixty hours spent at Gibraltar.”

—All the world’s -writings and discourses on the subject 
of blow to achieve success may be summed up in one word— 
Persistence. Sooner or later -success must come unto the 
man who marks out one line of work and Persists. Study 
the company’s literature. The more you know, the more 
you are worth to yourself and to the company.—Good luck is 
ten per cent chance and ninety per cent hustle. Forget the 
ten per cent.—Study men—their likes and dislikes, incomes, 
prospects and environment—-then sell them the policy that 
fits them best.—Get the wife—the homekeeper—on your side 
and the application need only be signed.—Facte count. 
Don’t stop at telling a prospect what we will do. show him 
what we have done.,—Every prompt claim payment ought to 
be good for several applications. Canvass the house and the 
neighbourhood in which the deceased lived..—Prudential 
Weekly Record.

FI RE RECORD.

Three buildings at 1212-14-10 Yonge Street. Toronto, were 
baddy damaged by fire March 23, and the family of Frank 
Watts, who live over his barber shop at 1214, had a narow 
escape. Mr. Watots places his damage at about $4,000, partly 
covered by insurance. It was in the barber shop that the 
fire started, and it then spread to the store N. Carmichael 
and a Greek candy store. The total loss to buildings and 
all will be in the vicinity of $7,000.

Damage to tdie extent of $1,000 was done by a blaze that 
broke out March 24 in the residence of H . Olein out. furrier, 
108 St. Joseph Boulevard east.

Fire March 22 in the foundry of John T. Hepburn, on Yan 
Horne Street, Toronto, did $0,000 damage. A number of 
plans and drawings as well as considerable machinery were 
destroyed. The loss, is covered by insurance.

The Intercolonial freight slied at Truro, TÿiSi, was destroy
ed by' fire March 23. Nothing wins saved except a few pipers - 
The shed was well filled with freight, which was a] destroy
ed. The centre span of the Uig bridge crossing the tracks 
and leading to Victoria Park was also burned. This burned 
away calice carrying the telegraph wires, and all telegrtuph 
Communication with tihe town was suspended. Less on 
freight shed and contents. $60000, , y .

The stcarrer Cataract, owned hy the Cataract Ice Co., of 
Niagara, Falls, was damaged ‘ to the extent of between $7,000 
and $8,000 by fire March 25. ' The- Catarae-t was being fitted 
out at Brockville for the season. The after portion of the 
vessel, including the hull, mholpnery and cubing, are ^destroy
ed. The Cataract was formerly known as the Myles and is : 
a freighter. ' 1 - . -i -•* -

The cigar box factory of'Hon . Adam Beck, London Out.,

was badly damaged by fire Saturday. It started in the dry 
kiln and caused a loss of $8,000, which will cripple the plant 
for some time.

The sash and door factory of L. Beaudry, and a three- 
storey building adjoining Pointe Aux Trembles, Que., were 
burned Tuesday. Beaudry’s loss $56 000, mostly covered 'by 
insurance.

—The Imperial Bank of Canada has raised its dividend from 
11 to 12 per cent, the first quarterly payment on the new basis 
being declared due May 1. ' ' -■

Fi NA N0Ï AT, REVTEW .
Montreal, Thursday Afternoon, March 30, 1911,

It will certainly avoid confusion abroad, and possibly jeal
ousy at home, to drop the name propose! for the new hank. 
The Bank of Canada, and substitute for it, Da Banque Inter
nationale. The organization is practically comp'ete and ready 
for work, it is stated. Trading in stocks has been fair, and 
all the talk of the Street centres around R. Forget's new ven
ture, the TL and 0. merger, which assumes greater likelihood, 
and the capture of the notorious speculator, Sheldon. C. P. 
R. is steadily mounting, destroying by the way a good, argu
ment against the trade proposals of the States by so doing. 
Crown Reserve is also going up again . Nova Scotia has de-

EA.DED TENDERS addressed to the 
undersigned, and endorsed “Tender

for Wharf Extension, Grosse Ile, <jue.,” 
will be received at this office until 4.00 
E.M., on Wednesday, April 26, 1911, for 
the construction of an Extension to the 
Western Wharf at the Quarantine sta
tion, Grosse lie, Montmagny County,
Que.

Plans, specifications and form of con
tract can be seen and forms of tender 
obtained at this Department, at the of
fices of A. R. Decary, Esq., District 
Engineer, Post Office Building, Quebec, 
and J. L. Michaud, Esq.. District En
gineer, Merchants Bank Building, St'.
James Street, Montreal, Que.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat
ing their occupations and places of res:- 
ihnce. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given.

Each tender must he accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the Minister of Public "Works, equal to 
ten percent (10 p.c.) of the amount of 
the tender, which will be forfeited if the . ! ' ' 
person tendering decline to enter into a 
contract when called upon to do so. or 
fail to complete the^work contracted jor.
If the tender be not accepted the cheque 
will be returned. *

The Department does not bind itself ^
to accept the lowest or anv tender

, ■ ■ rI, w.; -• I. I; I-Rv order. _ , ,,
R. C. DESItOTHERS, • ,

Secretary.. ,
Deportment of Public Works, - " " , ‘‘I!

Ottawa, March ,27, 1911 ,
■ ■ - ■ ; 1 1 1 M .1 v i»i“*is -foil

Newspapers will not be paid for this ill-row 
advertisement if "they insert it without<j -<i>'row 
authority from the, Department. I ; iibmrf

Jrte«V



dined on a poor annual statement .Cement is not greatly 
affected by the proposed competition from England. Banks 
have been dull, ami Bonds only fairly busy, in a buyer's mar
ket,

Of the £1,000,000 South African gold offering in London 
open market, Germany secured. j£2.)0,OOO, the bayince going 
to the Bank of England.

New York gold to amount of $300,OdO in coin has been with
drawn from sub-treasury for shipment to Canada.

Saturday April 1 is an important -settling day, .Fortu
nately it is well provided for generally, though money is 
tighter in Montreal than else where.

Falls in quotations are prophesied as soon as the April 
first (lividend** have been paid.

Gold romaine above the export figure, clinging about 4.86*4 
for demand.

In London, money is in fairly good demand owing to the 
1K411' approach of another aottli iig <lay -

At Toronto, bank quotations: Commerce, 2 lO1/^ ; Molsons, 
20.S*/,; Imperial, 232; Dominion. 230.

In New York: Money on call 2*/4 to 2V2 per cent. Time 
loans: tilt days, 2% to 2% per vent ; DO days 3 per vent; 6 
months 3 to By, per cent. Prime mercantile paper 4 to T/s 
per vent. Sterling exchange 4.84.20 for GO (lay bills, and at 
4.8').!),5 for demand. Commcreial hills 4.83%. Bar silver 
i>2<yi. Mexican dollars 41), l.S. Steel, com., 78%,; pref- , 
Ilf)1/;,; Antal, {'opper. (13V-»; N.V.O. & tl.R.R., 197.-—-In Eo11- 
don : Spanish 4's. BO. Bar silver 24 5-1 fid per ounce. Money 
2%, to 2% pci* cent, Discount rates : Short bills 2 5-16 to 2% 
per cent; 3 months bills 2VH to 2 3-1(1 per cent. Berlin ex- 
olwinge on London 20 marks 43 V, pfnn:"<. Paris exc. . 2-> 
francs 28centimes.

Consols 81% for money and 81 13-10 for account.
The following is a comparative table of stock prices for the 

-week ending March 30, 1011. as compiled by Messrs. C*. Mere
dith and Co., Stock Brokers. Montreal: —

S'l’f H’lxS. II ielv Low- Lnst Year
Bank»: Sal™, est. e*t. Sale. ago.

British North America . 3 1 SI 1.11 1.11
Commerce’........................... a; 22(1 218 %» 21 *'/*
Eastern Townships . . , . 4 172% 172% ) 72% 160

SKALKI) TICM)KltS addressed to the undersigned, and en
dorsed “Tender for W'havf at Cliateftugiiay, Que..” will he re
ceived at this office until 4.00 V.M., on Tuesday, April 4. 
11)11. for the construction of a xvliu rf at ( 'liateaugnay. Clint- 
«Niugnay County, (Vue.

Plans, spécifient ions ami form of contract van be seen and 
forms of tender obtained at t his Department a t (lie office ot 
.7. 1,. Michaud. ]Csi|.. District Engineer. Merchants Bank 
TInil<1 ingr St . James Street, Montreal, and on application to 
the Tost master at {'ha tea ugiiay, Quo.

Persons tendering are notified tint tenders will not be con
sidered unless made on tin* printed forms snppl ed an-1 s'gn- 
od with their actual signatures. stating their occupations and 
places of residence. In tile east* of linns, tli * actual signa- 
t ine, tin* nature of the occupation, and p'flve of residence of 
each member of the firm must In* given.

Da eh tender must he accompanied l>v a 11 accept ed cheque on 
a chartered hank, payable t<> the order of the FI oil on cable 
the Minister of Public Works, for the ^um of oùrht hi nul red 
and fifty (.Wifi. OO) dollars which will lx* forfeited if the per
son tendering decline to enter into a contract when called 11 li
on to do so. or fail <0 eoimih*to the work contra-toil for. If 
the tender he not accepted the eliciin* Avili lx1 returned.

T1» -* l>'”n rtment does not lend itself to accept* the lowest or

Hoclelaga............................. 52 165 164 165
Merchants............................ 76 191 18»y2 18914 177
Molaone,................................. 110 268% 208% 208%
Montreal.............................. 41 251 251 251 252
Nova Scotia.................... .. 23 273 272 272 ..
Quebec................................... 22 138 138 138 127
Koyal. .. .. .. ...... 32 239 238 238 232
I'n ion -.................................. 98 150% 150 150% 143

Miscellaneous:
Asbestos, com..................... 285 12% 11 11
Bel] Telcp. Co................. 22 145 1 44% 145 145
Black Lake Ashes........... 100 15 15 15 22
Burt. Co., coni................... 5 169% 109% 109%
Can. Car............................... 75 70% 70 70
Cement, com......................... 1007 y2 23 22 22 21

Do. Pref........................... 626 87% 86% 87 88%
Can. Cottons, pref............ 5 74 74 74
Can . Convert. . . .. .. 125 44 43% 44
Can. Rubber pref. . . .. 40 100 100 100
Can. Pacific...................... 3625 226 219% 224 181%
Crown Ties........................... 18,870 3.45 2.67 3.00 . .
Detroit.................................- 797 70 69 69%
Bom. Coal, pfd,............... 17 110 109% 109% 7 5»/*
Dorn. Iron & Steel, pref. 170 102 101 102 107
li. Can. P. & P-............ 55 45 42 42
Textile .................. . . 1810 73 72% 72%

Do. Pref........................... 33 106 104% lOO 1041%
Halifax Klee. By.............. 15 141% 141 141% 123%
Bake of Woods . . .. .. 55 137 1 35 1 35 144
Lake of Woods, pfd.......... 5 130 1 30 130
Emirent ide Pit per- ... . • 1 210 210 210 130%
Mexican................ .. .. 150 86% 85 85%
Mont, Light, H. & Power 1430 151% 148% 1491/* 135%,
Mont. Citv, 4 p.e............ 500 98% 98% 98-%
Mont. St. lty.................... 254 230 230 230 240%
Alont. Tel eg, Co.. .. .. 24 147 147 147
NAY. laiiid . . , . 50 95 95 95
N.K . Steel & ( ’oal ... . 2893 102 97% lor 84%

Do. Pref. ......................... 52 126 125 125
Ogilvie................ .... 50 124 124 124 140

Do. Pref............................ 2 127 127 127 1^7%
Ottawa L. & 1*... 112 136 134 134
Reniinin’s Ltd. 96 . 62 00 601/. 61
(Quebec Rv. .. 971 62% «0% 61% 35%
Hirh . & Out, Xnv . Co., 6599 119 112% 118 85
Sdui wiiiigan .. . - 1327 114 113 114 191%
8stePÏ C<>rpn ... 2317 00 57% 56%
Soo. com ..... . - 2918 152 140% 151%
Soo. Bights .. 272 8 7 8
Toronto St. 30C, 129 127% 128 123
'Toledo............ .. 10 8 8 8
Winnipeg Rv.. 25 193% 193% 193%

—Montreal hank clearings for week ending March 30, 1911, 
$4(1.993,611; 1910, $27.789,531; 1909, $28,777,207.

,l Full of Quality"

NOBLEMEN
■^CIGARS

Clear Havana. Cuban Made.

Ret-a-ilQd «t 2 Tor 25c.

il tv t
By order.

Tt. C bbrtuxahrbb.
Secretary.

"Department of Public Works,
Ottawa. Vfnreh 4. 1911.

Newspapers will not he paid for this advertisement, if they 
insert, it without authority from the Department.

Superior to imported costing double the price.

Davis & Sors, limited,
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.-at;
w. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March 30, 1911 -

LTntil the seasons have completed their changes, which are 
proceeding in leisurely fashion, there will be little to' report. 
Preparations are being made to force the opening of ocean 
navigation by ice-breakers, but until the Government adopts 
some plan of expediting the clearing of the canals, there will 
not he a great deal gained by it. Drain is going forward to 
some extent. Already, crop speculation is «float in the hope 
of inducing holders to keep back their wheat. Needless to 
say, action of this sort would be highly speculative, and not 
in the best interests of the country. Meat supplies are none 
too good this spring. It is greatly to be wished that the 
annual slaughter of young calves could be stopped entirely 
for at least a year or two. Not enough attention is being 
paid to this important question of meat supplies. Calfskins 
are dearer -we notice, which in the present condition of the 
leather market, shows that not so many are beng offered as 
usual. Spring is going to he late, and farmers are fortunate 
in having fodder plentiful and grain offal cheap. Butter is 
weak, and the foreign market is uninviting. Cold storage 
regulations in the United States, have made eggs rather un
usually cheap for the time of year. Dry goods men are not 
verV busy these times, the trade having passed over to re
tailers, who are coping with an unusually good spring trade. 
Mills are slack in orders, both in Europe and in the States. 
In Canada, they are not complaining as vet. There is no 
sign of awakening in the Canadian woollen cloth goods manu
facturing trade. Official statements make it el ear that last 
year’s IT.S. cotton crop amounted to 11500,000 bales or over—- 
a sufficiency for the worlds needs. Wholesale grocers are 
abort of many standard lines, such as canned fruits lobsters, 
prunes, and all dried fruits excepting evaporated peaches, 
Sugar is unsettled, and no one can forecast the future of this 
staple. Ail teas are strong, and South American coffee is, 
and will he uncertain until the valorization sales have passed. 
Metals are practically unchanged. Tn this line the recipro
cal proposals have certainly confused matters. The future of

The Standard Bank 
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the cur
rent quarter ending the 29th of April, 
1911, being at the rate of TWELVE 
Per Cent Per Annum upon the Paid-up 
Capital Stock of this Bank has been de
clared. and that the same will be pay
able at the Head Office of the Bank and 
its Branches on and after Monday, the 
1st of May, 1911, to Shareholders of re
cord of the 20th of April, 1911.

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 28th March, 1911.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE ANTE ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building:
Bay and Richmond Sts.,TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATH ISON, S.S.

copper depends largely upon the U.S. Supreme Court judg
ments, and the possibility of further amalgamation these 
disclose.

BACON.—Owing to the continued good demand coming 
from all sources, supplies are becoming smaller and conse
quently the market is steadier, and prices firm. In London, 
prices for Canadian bacon have declined from 2s to .'is, hut 
Canadian hams are firmer at OOs to 70s. We quote:—Ex
tra large sizes, 28 to 40 pounds., lie; large sizes, 
20 to 28 lbs., 1314c; -medium sizes, selected weights 1 -1 to 19 
lbs., 15c; extra small sizes. 12 to 14 lbs., lGe; hums, bone out, 
rolled, large, 16 to 25 lbs., 15c; hams, bone out rolled, small, 
9 to 12 lbs., 16ytc; breakfast bacon. English boneless (select
ed), 15c; brown brand English breakfast bacon (boneless, 
thick), 14 y2r ; Windsor bacon skinned (backs), l 7 : spiced
roll bacon, boneless short, 15c; picnic hams. 7 to 10 lbs., 14c; 
Wiltshire bacon (50 lb. side) 16c; cottage rolls, 20c.

BEANS.—Prices are slowly weakening and trade is only 
fair. In a jobbing way 3-pound pickers sold at $1,75 to 
$1.80 .per bushel. Xew crop beans in car lots are offering to 
arrive at $1.68 to $1.79 per bushel ex-track.

BRAN AND FEED GBAIN,—The market continues steady 
under a strong demand from all sources. Prices are firm. 
Quotations are as follow:—Ontario bran $22.00 to $23.00; 
do. middling ..24.00 to $25.OQ; Manitoba bran $21.00 to 
$23.00; Manitoba shorts $23 . 00 to -$25.00; pure grain mouille 
$30.00; mixe<i moullie $25.00 to $28.00.

BUTTER.—Trade is fairly active with demand good, and 
prices steady. Choicest quoted at 2fle to 20'/3c. Finest held 
creamery at 25*/>c to 2Rc.

CHEESE.—The cheese market is without any new feature. 
Prices are firmly held. Western quoted at ]2c to 12V^c, and 
easterns at 118AC to 12c.

COOKED MEATS.—1There is nothing new to report ip this 
market, demand is fairly good and prices unchanged. Prices
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silt* nominal. Quotations as follows: Boiled liam. skinned 
boneless, per pound, 223c; boiled ham, large skin on 
rolled, 20c; New England pressed ham, pound, 14c; 
head cheese, per lb.. 10c; English brawn, per lb., cook
ed pickled p'gs feet, in vinegar, kits, 20 lbs., per lb., 9c.

sï DKÏ GtK_)l)S.—At this season of the year when country 
roads are impassable and street travel in cities uncomfortable, 
wholesalers devote their energies to stocktaking and over
hauling. There is as much trade as could be expected. Cot- 
*,ons are quiet throughout. Prints are in some demand, with 
n. fair trade reported in the finer grades of cotton dress fab
rics, many of which have been sold to a. considerable extent. 
Reductions are noted in low-grade cotton linings. A moder
ate business is reported in print clot ns. There is soi»e buy
ing in light-weight woollens and worsteds for men’s wear, fuir 
orders for this late stage -of the season coming forward, par- 
"tieiilarly for serges and other sta-ple lines. Woollen and 
worsted dross goods have been in moderate request, the chi et 
demand coming for the cutting-up trade and. as in men's wear, 
t-lie best buying is in staple lines. Silks are quiet, under re
ductions in the price of domestic silks. Linens continue firm, 
but forward business is being proceeded with cautiously un
der providing high prices. Burlaps mo in good demand in 
heavy-weights, with prices for these stiffening. Light-weghts 
arc quieter, but steady.

-—A leading New York paper says: -A number of Fall 
River mills have reduced their dividends. In at lea^t onP ease 
the dividend has been passed. IWore drastic curtailment is 
believed to be probable botli in Now England and at the South 
unless trade greatly improve®. Tn Austria cotton ÿipinnors 
•will adopt a curtailment schedule of 25 per. cent, beginning on 
April 1 and lasting the rest of tin* year. Tn Franc » the 
weaving business is poor and there is an accumulation of 
cloths. In Canada trade is reported very quiet, with a gen- 
oral expectation of lower prices (sic) . Tn Ohina t'hp iplague 
and famine still have a detrimental effect on the cotton goods 
business. As far as this country is concerned, it is argued 
that despite (wo short crops falling together and a large cur
tailment. in the output by the mills, the unsold stocks held 
by the mills now are larger than they were two years ago. 
when eott-on was some four cents cheaper and the average 
price of dry goods about 1 5 per cent- higher.

Tn the ITS. changes were precipitated by the action of a 
prominent -Chicago jobbing house in widely advertising reduc
ed prices for the stock it had on hand on a number of l ues, 
including blenched, brown a-nd heavy coloured cottons. As 
5i result of the new prices, the volume of business transacted 
at first hands shows an improvement, although the increase in 
buying has not. been l>y any means widely distributed. The 
agents handling the goods on which reduced quotations have 
been made do not. appear to he anxious to get heavily under 
eont met thereat and the impression prevails that some of 
these low prices may he rectified in an upward direction be
fore long. Tlie genera,1 tone of the market fails to indicate 
any material change in the policy of buyers beyond its being 
somewhat mort1 liberal within the limits indented above, while 
the situation is still a very unsatisfactory one from the manu
facturers’ point of view. The Census ginning r mort i su<-d 
this week, indicating a final cotton crop of a little over 12,- 
000.000 hales, exorcised but little influence, ad though the total 
is somewhat larger than our estimation. Current talk would 
point to still further spread of curtailment, avs. in spite of the 
decreased production for sn long a time past, merchandise is 
not scarce when compared with the character of the demand 
coming forward, although under normal condition** the market 
5is a. whole would he regarded as being a well-sold state. The 
woollen and worsted croorls division has ruled generally quiet, 
with no new features of importance disclosed

Latest reports from Manchester. Fng.. say. the project 
of the cotton spinners not to work on Saturdays from the 
first of April to the 24th of .Tune, has failed to receive the 
noocssarv vote of the union. Tt war thought advisable to 
shorten the week’s work time been use of the high price of the 
Aoniriean commodity and a proposal to stop work one day a 

"week was submitted to the union. It requires ninety per 
cent of the members to carry a motion of this kind. The 
vote past for the proposition wn« about 80 per cent.

EGGS.—The local market is firm and a good business is 
passing. Straight gathered newly-laid are quoted at 22c doz., 
and selects at 20c doz. Our advices from New York say:— 
The fact that bills regulating the cold storage of food pro* 
ducts have been passed or are pending in many Stades, is hav
ing a marked effect on the egg storing season, which is just 
about to open. The -first effect it has had Is to greatly low
er the price speculators are willing to pay for eggs to store. 
Last year they paid up to 23 cents; this year they are pay
ing only 18 to 19 cents. The existent condition has «tlso nad 
the effect of causing some egg speculators to decide to lay 
bv and see what the current year brings forth . At 23 cents, 
the average storage price for last year, the season’s losses 
have run into thousands of dollars. The banka are also 
much less generous toward storage eggs as collateral than 
they were before the campaign to restrict cold storage was 
launched.

FLSI 1.—Prices are mainly unchanged . Local dealers agree 
w»th those in the States that there is likely to be no change 
in the situation of Scotch or Irish herrings. Real fine s^rlf, 
which is in excellent demand, is scarce as gold and any one 
who has a few packages of real early caught fine fat Scotch 
lierr'ngs can ask almost any price anil will get it. Mackerel 
ar*? neglected, but the undertone of the market is rather firm, 
and it looks as i f the least bit of a demand will cause pric38 
to advance. Our quotations are as follows: — Fresh: 
Single haddock, cases, 300 pounds, per pound, 4%c; 
steak cod, case, 5c; whitefish 9c ; lake trout 10c; tulibees 8c; 
dore, 8c; pike, headless and dressed 6% to 7c; pike, round, 5*A 
to Cc; fresh frozen steel heads salmon, per lb.. 14c; fresh froz
en red salmon, per lb.. Sl/2c to 9c ; silver sides B.O. pale salmon 
7c to 8c; chicken white halibut, case, 7c; white halibut, case 
lots, per lb.. 7 y2 to 8c ; tommy cods, per brh. $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb.. 8c; flounders, per lb., 5c; 
Frozen herrings, new, choice. 50 lbs., $1.70; mackerel, medium 
and large, per lb.. lli/3c. Frozen: Haddock, 3c; steak cod,
4V^c; market cod 3c; pollock, 3c; dore or pickerel, iyzc to 8c 
per cou.; pike, 5%c to 6c per lb. Frozen cod 2fôc to 5c per 
lb. Pickled Labrador salmon, $-16 to $17 perbrl.. No. 1 B.C. 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brh, $5. 
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her
rings, brl.,$l4;do. mediums, $13. Holland, do./brl., $10.60. 
Sea trout $12 per brl.; half brl.. $6.50.—-Green and Salted: 
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl.. $10; No. 1 do., N.S., per bri
ef 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
II).. ll/sc; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in lOO lb. drums, $7.00; do. bundles 
(large) $6.00; mediums $6.00; do. dressed or skinless, per 10O 
lb. case, $6.25. Prepared boneless cod fish in blocks 5%c 
to 7c per lb. Finnin baddies 6c ; Yarmouth bloaters $1.00 to 
$1.10; kippers $1.10 to $1.20. Shellfish: Malpeque oysters, 
choice., C.C.I, $12; do., brl., extra. $10; do. ordinaries, brl., 
$6.00; do. medium. H.P., per brl.« $9.00; milainichi. p»r bri., 
$6.00; caraquets. per brl., $5.00; live lobsters, medium, pci 
lb.. 22c; lobsters, boiled, per lb.. 25c; bulk oysters, standards, 
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, 
$1 .70; scallope in bulk, gal., $2.00.

FLOUR.—The local market remains quiet with no im
provement in demand, and prices unchanged. We quote:—- 
Man. spring wheat patents, firsts, $5.60; do. seconds. $5.10; 
winter wheat patents $4.50; Manitoba strong bakers, $4.90; 
straight rollers $4 to $4.25; straight rollers, in bags. $1.75 to 
$1.85: extras. $1.60 to $1.70.

GREEN AXD DRIED FRUITS .—There is no new feature to 
report this week. Demand is increasing every day, and prices 
are steady. Prices for all other lines are firmly held. We 
quote as follows : —Oranges : California navels, (150, 176,
200. 216), box, $3.00; do. (96, 112, 126) box
$3.00; Valencias (420*8) crates, $5.00; Mexicans (150, 
176. 2Ov, 216) box, $2.25. Ritter Oranges, for marma
lade: Finest, 200 size, $2.75; do. 300 size, $2.5o.—Grapes: Al»
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meira grapes extra, fancy, long keepers, $8.00.—Lemons: Ex
tra Fancy: 300 size (something out of the ordinary). $3.00; 
Fancy, 300 size, $2.50; do., 360 size, large boxes, $2.25.— 
Grapefruit, 64-80, box. $3.50.—.Bananas: Jamaica», packed by 
express only, $2.25.—Pineapples: 24 and 30, $4.50.-—Cranber
ries, per brl. , $1 IT—Dates: New Hallowi. per lb., 4*/8c; new in 
packages, pkg„ 9c. Dates: Fard, lb.,, lie.-—Figs : 3 crown,
lb., 8c; 4 crown. |b.,9c; 5 crown, lb., 10c; 6 crown, per lb., 
11c; 7 crown,'per lb.. I2c; 8 crown, per lb., 13c; glove boxes, 
14 oz, box. 11c.

GROCERIES.-—Trade is very dull in most lines. We learn 
that in general the coffee market is quiet, but there has been 
some buying by roasteps whose supplies were depleted. The 
country, as a rule, is inclined, however, to wait for the pass
ing of the valorization soles next month. There is much 
guessing aa to the probable effect of the sales. Brazils are 
steady. Shippers of Maraeaibos continue to have stiff ideas 
of values. Coffee on the spot in New York has been sternly 
with a small jobbing trade. Rio No. 7,12% to 12ysc; Santos 
X<j. 4, 12y4c to 12%c. West India growths have been quiet 
and steady; fair to good Cueuta 1314c to 13%o. The ape. il
lation in future contracts have been on a small scale, many 
in the trade still being disposed to await the outcome of the 
valorization sale on April 1 before operating freely. There 
is no reason to believe that the new regu'ation excluding ar
tificially coloured tea from the United States after Miy 1, 
1911, will have a very important effect upon our trade since 
it effects only certain low grades of tea, and not dealt in 
here, which have always traded more on their style and ap
pearance—produced wholly iby artificial colour—than cup 
quality. The raw eugar market continues very firm, and fur
ther sales have been made during the week at a fractional 
advance in some quarters. Consumption is increasing, pos
sibly from fear of further advances. We lenrn that Gumn es- 
tiamtes the Cuba cane crop at 1,458000 tons. The crop last 
year was 1640,000 tone. The drought in the is’and cont:nucs. 
New York reports: Raw sugar, easy: Muscovado. 3.42c; cen
trifugal, 3.92c; molasses, 3.17c. Refined quiet. In London, 
raw sugar, centrifugal. 11s 6d; Muscovado. 10s 6d: Beet
sugar. March. 10s 5yd. Dried fruits continue very scarce, 
and evaporated apples, which would he largely sold in conse
quence of the short supply of prunes, are scarcer than ever. 
There are complaints in the States of dealers selling cheap 
grades of tomatoes as No. 1. Unfortunately there are prac
tically none at all in Ganadian wholesalers’ hands. Ol’ves 
are becoming scarce, sales having been large, and the crop 
last year not up to the average.

GRAIN.—The wheat market is still in the hands ,of the 
spectators. Chicago prices for May have been down to 87%c, 
but it would he incorrect to quote this as a standard price. 
As a matter of fact, the world’s supplies are large, and until 
the prospects of winter wheat are known, rates will be unset
tled. Winnipeg prices are: Wheat, No. 1 northern. 89%c; 
No. 2 northern. 86%c; No. 4. 79%c; No. 5, 74c; No. 6. (17c; 
feed, 60</,c. Oats. No. 2, C.W., 32c. Flax, No. I N.W, 
$2.31 . Oats are in good demand, both locally and for ex
port The May prices of purchase being 36%c.

—The world’s visible stock of grain approximates 180 fiOO,- 
OOO bushels, -or more than 30.0(10.000 bushels larger than at 
this time last year.

...Rain is said to he needed at the North-West. The con
dition of the soil in the spring-wha t belt is declared to be too 
dry, and the weather has been cold in that section . From 
Western Kansas, too. some of the reports have been unfavour
able; the plant, from lack of moisture, has not germinated, it 
is said, as well as it should. It is even asserted that in Kan
sas some 2,000.000 acres have not sprouted. Some South 
Dakota reports assert that the soil in that State is in the 
driest condition known for many years.

HAY -—The local market is without any new feature trade 
continues slow, and prices are nominal. The export trade is 
thought to be improving. Quotations: $10.00 to $10.50 per 
ton for No. 1;$9.00 to $9.50forNo. 2extra; $8.fi0 to $8.50 
for No. 2; $7.00 to $7.50 for clover mixed, and $6.00 to $6.50 
for clover hay.

HIDES.—Trade continues quiet, the most active feature at 
present being the rather strong demand for calfskins, which, 
owing to the slightly smaller receipts from Canada, are rather 
more firmly held. We quote aa follows:—10c per 
pound- for uninspected; 10c per pound for No. 3, 
and 12c per pound for No. 2, and 13c for No, 1. and for. 
calf skins No. 1, 180; No. 2. 11c to 12%c. Sheep skins 70» 
to $1.30 each. I.amh skins are 80e and up to $1.35 each, and 
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, 
l%c to 4c for rough; and 6% to 7e for refined.

HONEY.—There ie no improvement in the demand for 
honey, and prices are nominally unchanged. We quote: — 
Clover white honey. 11c to 12c; dark grades, 9c to 10c; white 
extracted, 7c to 8c; buck wheat. 6c to 7c.

IRON AND HARDWARE.—There are hopes of real im
provement in the heavy metals markets of the world. Rail
road needs are not excessive, but a general uplift of trade is 
expected to set in with the change of season. Reports are 
conflicting about stocks on hand, but the opinion of the ma
jority inclines towards the belief that these are generally 
heavy. The German trade is rather doleful, hut buyers find 
a stiff market against them. English exporters report inter
nal trade to be heavy, and the European demand for ore and 
pigs only fair. Improvement is looked for in the United 
States, and some good values of best quality structural steel 
have been recorded. Canadian trade is good and, of course, 
in steel for railways and buildings, has to look ahead for most 
of the material. The steel companies are doing well, but for
eign pressure forbids advances, taking advantage of present 
needs. Copper is in larger request, but prices still linger near 
to 12 cents, which is profitable to only some of the mines. 
The threatened action of the United States Government 
against the Copper Trust is looked upon as a popular catch
penny matter, with hut slightly embarrassing reflection upon 
trade. In lead and tin there is improved demand for both 
pigs and sheets, prices being not exactly satisfactory on either 
side. New York prices are: Standard copper, dull; spot, 
March, April, May and June, $11.70 to $11.85. London, 
firm; spot. €54 15s; futures. £55 7s 6d. Lake copper, 
$12.37% to $12.50; electrolytic .$12.25 to $12.37%; casting, 
$12 to $12.12%. Tin. firm; spot and March, $41.3,5 to $41.75; 
April. $41,25 to $41.75; May. $41 to $41.62%; .Tune. $40.62% 
to $41.37%. London strong; snot £187 15s; futures. €185 
17s 6d. Lead quiet. $4.45 to $4,50 New.York. $4.27% to 
$4.32% East Rt. Louis. London €12 18s Od. Spelter, quiet, 
$5.55 to $5.65 New York; $5.40 to $5.45 East Ft. Louis. 
London £23. Iron: Cleveland warrants. 47s 7%d in London. 
Locally iron was unchanged; No. 1 foundry northern $15.75 
to $16.25; No. 2 foundry northern No. 1 southern and No. 
1 southern soft, $15.69 to $16.

LEATHER.—There is no improvement in the. leather busi
ness, demand continues very limited, and prices are barely 
steady. Quotations are as follow:—No. 1, 25c; No. 2, ,24c; 
jobbing leather, No. 1. 27c; No. 2, 25%c. Oak, from 30 to 
35e, according to quality. Oak backs 23c to 40c.

LIVE STOCK.—.-Although the supply of cattle in the local 
markets this week was even larger than last week, demand 
from all sources was so strong, and the quality so excellent 
that prices held firm, and a brisk business was done. A few 
car loads of choice steers brought from 6c to 6%c per lb, 
while in a jobbing wav butchers paid 6%c for this class of 
stock, and 6c to 6%c for gootf 5%c to 5%c for fairly good, 
5c to 5%c for fair and 4%c to 4%c for common, per lb. 
Choice bulls brought 5%c and the lower grades from that 
down to 4%c per lb. The tone of the market for hogs was 
easier on account of the large receipts, although prices ate un
changed. A fair amount of trading was reported with sales 
of selected lots at $7.40 per 100 lbs. weighed off ears. The 
.market for sheep and Iambs was much firmer, with a very 
strong demand from local sources. Rales of sheep were made 
at 5c to 514c and lambs at 6%e per lb. The few spring lambs 
which were on hand met with a ready sale at from $5 to $8 
each. Calves were in large supply, and brought from $2 to 
$8 each, as to size and quality. ......

—Chicago reports: Cattle market strong, 10c to 15c high-
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er; beeves, $5.25 to *0.80; Texas steers, $4.50 to $5.70; wes
tern steers, $4.75 to $5.80; stockers and feeders, $4.00 to 
$5.80; caws and heifers, $2.70 to $5.80; calves, $5.25 to 
$7.25.—Hogs: Market more active; light, $6.80 to $7.20; mix
ed, $6.50 to $6.05; heavy, $6.25 to $6.75; rough. $6.25 to 
$6.45.—’Sheep: Market weak; native, $3.00 to $5.35; western, 
$3.30 to $5.45; yearlings, $4.75 to $1.60; lambs, native, $6.00 
to $<$.50; western. $5.25 to $6.60.

—Messrs. Price and Coughlan’s cable from London stated 
that the market for cattle was stronger and noted an advance 
in prices of %c per lb. since this day week, with sales of Am
erican steers at 13%c to 13%e. and Canadians at 13%c to 
1314c per lb. Their cable from Liverpool on lambs was un
changed from a week ago at 17c. but it noted an advance of 
y2c. to lc per lb. in sheep at 14%c per 1b.

MAPLE PRODUCT.—The early part of the week was fav
ourable to the making of sugar, and most of the farmers tap
ped their trees in time to secure part of the fair run. Only 
a small amount has been made, as vet. and the quality is poor 
owing to the rain. We quote prices as follows: Syrup in 
wood. 6c per lb. in tins 6%e. Maple sugar 9c to 10c per lb.

OIL AND NAVAL STORES. There is little to report, ex
cepting that New York says that linseed has been nuchanged, 
with the undertone easy, however, and it is reported that some 
sales have latterly been made at prices lower than the pub
lished quotations. City, raw, American seed. 95c to 96c; 
boiled 96c to 97c; Calcutta, raw, $1. Cottonseed has been 
weaker; winter 6.40c to 7.15c: summer white. 6.46c to 7c, 
crude 5.33c to 5.40c. Cocoa nut has been quiet and steady; 
Cochin, 814c to 8%e and Ceylon 8c to S^c. Corn has been 
in moderate demand and steady at 6.50c to 6.55. Ojive has 
been quiet and steady at 96c to 95e. Lard quiet and steady; 
prime 95c to $1. No. 1 extra 65c to 70c. Cod has been in 
moderate demand and steady; domestic 53c to 55c; Newfound
land. 57c to 58c. Local prices are: Linseed, boiled, $1.13 to 
$1.15: raw, $1.11 to $1.13; cod oil. car load lots. 50c to 55c. 
Turpentine. $1.17 per single barrel; $1.16 per 2 barrels. Lon
don quotes: Calcutta linseed, April-lime, 64s 4%d. Linseed 
oil, 46s 9d. Sperm oil, €34 10s. Petroleum, American refin
ed, 514d; do. spirits. 6%d. Turpentine spirits. 73s. Rosin, 
American strained ]Ss fid; do. fine, 19s 3d.—Liverpool: Tur
pentine spirits, strong, 74s 3d. Rosin, common, firm. 16s 9d. 
Petroleum, refined, steady. 6%d. Linseed oil, steady. 49s 6d. 
—Savannah, fra.: Turpentine firm. $1.04; sales. 414; receipts. 
487: shipments. 450; stocks. 1.100, Rosin firm; sales. 349; re
ceipts 1.050; shipments. 6.000; stocks, 49,300. Quote: B, 
$8.15: D. $8.20; E. $8.25: E. $8.35; G, TT, T. $8.37%; K $8.35; 
M. $8.42%: N. $8.45: WO. $8.47%: WW. $8.52%.

POTATOES.—Demand rules strong, and a brisk business is 
being done, with prices firmly maintained. Car lots of Green 
Mountains sold at Me to 90c. Jobbers at $1.05 to $1.10 per 
bag.

PROVISION'S.—Considering the season of the year, a fair 
amount of trading is being done in all lines. Abattoir fresh 
killed hogs in a jobbing way selling at $0.75 to $10. and coun
try dressed at $8.25 to $9.25 per 100 lbs. We quote:— 
Pork: Heavy Canada short cut mess pork. 35 to 45 p eces. 
brls.. $23.00; half barrels. Canada short cut mess pork, 
$11.75; Canada short cut back pork, 45 to 55 pieces, brls., 
$23.50: brown brand heavy, boneless pork (all fat), brls.. 40 
to 50 pieces. $23: heavy clear fat backs, brls.. 40 to 50 pieces, 
$25.00. Reef: Extra Plate beef, half brls., 100 lbs.. $8.75; 
bids., 200 lbs., $17.00; tierces, 300 lbs., $25.00.—Lard, com

pound: Tierces, 375 lbs., 10%c; boxes, 50 lbs. net (parch
ment lined), 10%c; tubs, 50 lbs., net, grained (2 handles) 
10%c; pails, wood, 20 lbs., net. lie; tin pails, 20 lbe. gross, 
IO14C; 10 lbs. tins, GO lbs., in case, 11c; brick compound lard, 
1-Lb. packets, GO lbs., in case, ll%c.—Extra pure: Tierces, 375 
lbs., ll%c; boxes, 50 lbs., net (parchment lined) ll%c; tubs, 
50 lbs., net, grained (2 handles), 12c; pails, wood, 20 pounds, 
net (parchment lined), 1214c; tin pails, 20 lbs., gross, 11 '/2c ; 
cases 10 lbs., tins, 60 lbs., in case 1214e; brick lard, 1-lb. 
packets, 60 lbs. in case, 12>/2c.

-—Liverpool reports:—Beef, extra India mess, easy, 107s 
6d. Pork, prime mess, western, quiet, 85s. Hams, short 
cut, 14 to 16 pounds, quiet, 53s. Bacon, Cumberland cut, 26 
to 30 pounds, quiet, 57s Od. Short ribs, 16 to 24 pounds, 
quiet, 60s. Clear bellies, 14 to 16 pounds, quiet, 54s. Long 
clear middles, light, 28 to 34 pounds, dull, 57s. Long dear 
middles, heavy. 35 to 40 pounds, quiet, 55s 6d. Short clear 
backs, 16 to 20 pounds, dull, 52s. Shoulders, square, n to 13 
pounds, quiet. 47s. Lard, prime western, in tierces, quiet, 
45s; American refined in pails, easy, 46s.

WINTER VEGETABLES.—Large supplies of all kinds of 
winter vegetables are being received every day, for which 
the demand is excellent. The first new potatoes of the sea
son arrived from the Bahama Islands last week, and are said 
to be of very tine quality. We quote as follows:— 
Celery: Cal. 7 to 8 doz. to case, per case. $5.25.—Cauliflower, 
about 12 to 14 to case, per case. $2.00.—Sweet potatoes: Best 
kiln-dried stock, per barrel, $3.75; do. per basket, $2.25.— 
Onions: Red onions, in bags, ICO lbs. ,per lb., 2%c; Spanish 
in large cases. $3.00; Spanish, crates, about 50 lbs.. $1.25; 
Radishes retail 5c per bunch.—Cucumbers, per doz., $3.00; 
tomatoes. Floridas, (i basket, carriers, per pkg., $3.5!).—Pars
ley. per crate, $2.25.—Wax and green beans, per bushel bas
ket, $3.50.—Lettuce, per box, $1.75.—Spinache, per barrel, 
$3.50.

WOOL.—We hear from Bradford. Eng., that the situation 
show s very little change compared with a week ago. business 
continuing on the hand-to-mouth scale. All eyes are now 
turned in the direction of Coleman Street, and the opening re
sults are fully as good as were generally expected, and have 
given general satisfaction. The trade seems to have settled 
into a groove, and consumption being so large, big supplies of 
raw material are wanted. On the whole there is sufficient 
changing hands both in tops and yarns to prevent a stagnant 
market, and prices are all firm and steady.

—The Textile Mercury gives the supplies for this month s 
London sales, in bales, as follows: —

March, 1911. March. 1910.
New ar- For New ar For
rivals. sale. rivals. sale.

Sydney and Queensland 74.750 50 250 67,750 28,750
Port Phillip....................... 101.200 23 000 69 050 9.250
Adelaide............................. .. 35,250 4,250 10.000 2 200
Swan River..................... 22.200 23.200 13.150 13.450
Tasmania......................... 300 750 750
New Zealand................. . . 176 500 116 200 135,000 76.800
Cape...................................... 15,100 68.600 9 600

476,800 232,300 364 300 140 800

The increased quantities should not be allowed to escape
notice.
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WORKMEN’S INSURANCE IN 
EUROPE.

The remarkable progress made in re- 
vent years by foreign countries oil the 
subject of employers’ liability and work
men's compensation is brought out by 
the first two volumes comprising the 
Twenty-Fourth Annual Report, just is
sued by the United States Bureau of 
Labour, Department of Commerce and 
Labour, entitled “Workmen’s Insurance 
and Compensation Systems in Europe.” 
This volume treats of Austria, Belgium, 
Denmark. France and Germany. Vol
ume II. now in the hands of the print r, 
relates to Great B.itain, Italy, Norway, 
Russia, Spain and Sweden.

The country with the most complete 
system of workmen’s insurance is Ger
many, where practically the entire wage 
earning population is required by law to 
be provided with some form of insur
ance against industrial accidents, sick
ness. invalidity and old age. Benefits 
are also provided in case of maternity 
for wage earning women, while for some 
industries there is a system of insurance 
to provide benefits for the widows and 
orphans of wage earners. German em
ployers defray the entire cost of acci
dent insurance, and it includes practic
ally all the industrial workers in the 
country. The most striking evidence 
of the wide seope of this system is con
tained in the figures for the operations 
of the year 1908. In this year the 11 uni 
her of persons insured against acciden 
was about 27.090.000, the total receipts 
were about $57,000,000, and the total ex 
I'onditures were about $48 OOOTOO. The 
number of workmen compensated for 
t he first time in the year 1908 was 143.- 
0(>0. Separate laws provide a system of 

< nmpulsory sickness, insurance for wage 
arners, in which the employers pay one- 

third and the workmen two-thirds of 
the expense. In 1908 the number of. 
persons (not including agricultural la
bourers) insured against sickness was 
about ’13.000.000. the receipts were $95.- 
.000,000, and the expenditures were $91.- 
OOOOOO. Besides these two branches 
there is a third national compulsory sys
tem relating to insurance for old age 
nnd invalidity, in which the employers 
and the workmen each pay equal am-
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mints, while the Imperial Government 
provides a liberal subsidy. In 1908 the 
number of persons insured under this 
branch was 15,000,000, the receipts were 
$08.000,000, and the expenditures were 
$48.000,000. A number of cities in Ger
many are now providing subsidies for 
organizations providing benefits in case 
of unemployment; this is usually done 
by repaying to trade unions and similar 
organizations a percentage of the expen 
ditures they make for out-of-iwork, tra
vel. etc., benefits.

In Austria the system of workmen’s 
insurance is patterned closely after that 
of Germany, and provides relief for 
cases of sickness and accident to work 
men engaged in manufacturing and simi
lar industries, though there *is a separ
ate organization for the mining indus
tries. The expense of the accident in 
surance is borne nine-tenths by the em
ployers and one tenth by the workmen, 
while the expense of the sickness insur
ance is defrayed in the proportion of 
one-third by the employer and two- 
thirds by the workmen. For the mining 
employees there is insurance for sick
ness, accident and old age. One fea
ture of workmen’s insurance in Austria 
which no other country possesses is a 
national compulsory system of old age 
and invalidity insurance for salaried 
persons, such as clerical employees of 
all kinds : the expense of this is defray
ed partly by tin employer and partly 
by the insured person.

In France the different types of insur
ance are provided bv a great variety of 
institutions and regulated by a series of 
separate laws and decrees. The insur
ance of workmen against industrial ac
cidents is regulated mainly by the law 
of 1898. The employer is required to 
provide at his own expense a specified 
system of benefits to injured workmen, 
and to protect himself he is allowed to 
insure his liability under the law in a 
variety of institutions, such as volun
tary associations of workmen or of em
ployers, private insurance companies. 
Government insurance funds, etc. Tn 
some industries insurance against sick
ness is compulsory, but in the main the 
French Government has preferred to 
grant certain privileges to mutual sick
ness insurance societies, and those com-
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plying with certain requirements
receive subsidies from the Nation
al Government. In 1910 a law
was enacted providing for a system of 
old age pensions, though a previous law 
of 1905 had already put into operation 
a system of relief for indigent and dis
abled aged persons. The activities of 
the French Government also extend to 
the field of unemployment insurance.

I he situation in Belgium resembles 
that existing in France ; at the present 
time the various forms of workmen’s in
surance in operation relaie to distress 
caused by accident. sickneatS, old age and 
invalidity, and unemployment. The 
Belgian law of 1903 requires employers 
to pay at their own expense a speci
fied scale of benefits to workmen injured 
in the course of their employment. A 
government institution offers to work
men old age insurance policies on fav
ourable terms, while both the employers 
and the workmen have organized mutual 
aid societies to provide sickness insur
ance. Th? system of subsidizing unem
ployment insurance, now called the 
Ghent plan, originated in Belgium and 
has reached its greatest extent there; 
the cities, provinces, etc., in practically 
every part of the kingdom are now lib
erally subsidizing trade unions and simi
lar organizations which provide systems 
of insurance for unemployed workmen.

I11 Denmark, the report shows that 
there are now in operation systems of 
accident insurance for the principal 
groups of wage earners in the kingdom, 
systems of sickness insurance through 
mutual aid societies subsidized by the 
State, and systems of old age relief for 
those not able to support themselves. 
In addition the laws of 1907 and 1908 
permit the local and national govern
ments to subsidize trade unions and 
other organizations providing relief in 
case of unemployment not due to the 
fault of the worker.

In practically all of the countries 
just mentioned the accident insurance 
and compensation laws provide for the 
award of fixed sums to injured em
ployees without the necessity of a law
suit and without reference to the negli
gence of the workman, unless the em
ployer can prove gross negligence on the 
latter's part. *



STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 00 0 71 346.63 33 3

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

8 14.60 00 0 38 184.93 33 3 73 355.26 66 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

5 24.33 33 3 40 194.66 66 7 76 365.00 00 0

6 29.20 00 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

8 38.93 33 3 43 209.26 66 7 78 379.60 00 0

9 43.80 00 0 44 214.13 33 3 79 384.46 66 7

10 48.66 66 7 46 219.00 00 0 80 389.33 33 3

11 63.63 33 3 46 223.86 66 7 81 394.20 00 0

12 68.40 00 0 47 228.73 33 3 82 399.06 66 7

13 63.26 66 7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 53 267.93 33 3 88 428.26 66 7
19 92.46 06 7 54 262.80 00 0 89 433.13 33 3
20 97.33 33 3 55 267.66 66 7 90 4,38*. 00 00 0

21 102.20 00 0 66 272.53 33 3 91 442.86 66 7
22 107.06 66 7 67 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 462.60 00 0
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 61 296.86 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 05 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. ms. s.d. rI’ls. s.d. ms. s.d. D'ls. s.d. DTs.

4.0 0 97.3 s:o l 94.7 12.0 2 92.0 16.0 3 89.8

1 0 02 .0 1 0 99.4 1 l 96.7 1 2 94.0 1 3 91.4
2 0 04 .1 2 l 01.4 2 l 98.7 2 2 96.1 2 3 93.4
3 0 06 .1 3 l 03.4 3 2 00.8 3 2 98.1 <3 3 96.4
4 0 08 .1 4 l 05.4 4 2 02.8 4 3 00.1 4 3 97.4
5 0 10 .1 5 l 07.5 6 2 04.8 5 3 02.1 6 3 99.6
6 0 12 .2 6 l 09.5 6 2 06.8 6 3 04.2 6 4 01.6
7 0 14 .2 7 l 11.6 7 2 08.9 7 3 06.2 7 4 03.6
8 0 16 .2 8 l 13.6 8 2 10.9 8 3 08.2 8 4 06.»
9 0 18 .3 9 l 15.6 9 2 12.9 9 3 10.3 9 4 07.»

10 0 20 .3 10 l 17.6 10 2 14.9 10 3 12.3 10 4 09.»
11 0 22 .3 11 l 19.6 11 2 17.0 11 3 14.? 11 4 11.»

1.0 0 24 .3 5.0 l 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7
1 0 26..4 1 l 23.7 1 2 21.0 1 3 00 1 4 15.7
2 0 28 .4 2 l 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30 .4 3 l 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32 .4 4 l 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34 .5 5 i 31.8 6 2 29.1 5 3 26.5 6 4 23.8
6 0 36 .5 6 l 33.8 6 2 31.2 6 3 28.5 6 4 26.8
7 0 38 .5 7 l 35.9 7 2 33.2 7 3 30.6 7 4 27.9
8 0 40 .6 8 l 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42 .6 9 l 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44 6 10 l 41.9 10 2 39.3 10 3 36.6 10 4 33.»
11 0 46 .6 11 l 44.0 11 2 41.3 11 3 38.6 11 4 36.0

2.0 0 48..7 6.0 i 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50..7 1 l 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52..7 2 l 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54..8 3 l 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56 .8 4 l 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 58 .8 5 l 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60..8 6 l 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62 .9 7 i 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64, 9 8 l 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66 .9 9 l 64.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68..9 10 l 66.3 10 2 63.6 10 3 60.9 10 4 68.3
11 0 71 0 11 l 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73,.0 7.0 l 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75..0 1 l 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77. 1 2 l 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79..1 3 l 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81 .1 4 l 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83 .1 5 l 80.5 5 2 77.8 6 3 75.1 5 4 72 5
6 0 86 .2 6 l 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87 .2 7 l 84.5 7 2 81.9 7 3 79.2 7 4 76.6
8 0 89 .2 8 l 80.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91 .3 9 l 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93 .3 10 l 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95 .3 11 l 92.6 11 2 90.0 11 3 87.3 11 4 84.6

The information contained in the re
port shows that in no case lias any 
country, after having adopted a system 
of compensation or insurance, ever gone 
back to the liability system; in practic
ally all of these countries there is a 
widespread demand for the improvement 
and extension of the existing systems, 
and in the largest of these countries— 
Austria. France and Germany—govern
ment commissions are now at work 
planning for the revision and enlarge
ment of the-systems.

SALT AND ICE CREAM.
The makers of ice cream and salt re 

warned in recent bulletins of the De

partment of Inland Revenue that the 
food inspectors standards for their goods 
are being made more severe. It might 
be thought that salt was so cheap that 
no profit would he had in mixing other 
materials with it; and seemingly no e 
is. .Some makers, however, for the pur
pose of preventing their product from 
caking, add to it small percentages of 
starch, carbonate of lime, or other harm
less ingredient; and while it is not pro
posed that such practice shall he count
ed improper, it is purposed that when it 
is resorted to the resuiting product 
shall be labelled a mixture. This is 
carrying a principle to the ultimate; but 
the pure foodrrs are strong on prineip'e.

Meantime, the public may count their 
salt as fairly pure, the ingredients intro
duced into it fot the purpose mentioned 
being harmless in themselves and in such 
small quantities as not to hurt the arti
cle when used for table purposes.

Ice cream, according to the standard 
set out in the bulletin, is a frozen pro
duct made of cream and sugar, with or 
without harmless flavouring and colour
ing materials, and with or without gela
tin, gum tragacanth or other "harmless 
stiffening materials in amount less than 

2 per cent, and containing not less than 
14 per cent of milk fat. Where the ar
ticle has fruit or nuts mixed with it, the 
proportion of milk fat may be as low as
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id Cents 
)•

. Dis.
I 3 «U.» 

H 3 #1.4 
3 93.4 
3 05.4 
3 97.4
3 btf.6
4 01.6 
4 03.6 
4 05.S 
4 07.6 
4 09.6 
4 11.6

STEELING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium)-

4 38.0 
4 40.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

t their 
ta intro- 
entioned 
l in such 
the arti- 
s.
standard 
zen pro- 
with or 

1 colour
ant gela-
harmless 
ess than 
ess than 
: the ar- 
:h it, the 
s low as

Hundreds. Hundreds.

t £ 8. d. £ 8. d. $ £ a. d. £ a. d.

1 0 4 1% 20 10 11% 51 10 9 7 1047 18 10%
2 0 8 2% 41 1 11 52 10 13 8% 1068 9 10%
3 0 12 4 61 12 10% 53 10 17 9% 1089 0 9%
4 0 16 5% 82 3 10 54 11 1 11 1109 11 9%
6 1 0 e% 102 14 9% 65 11 6 0% 1130 2 8%

6 1 4 8 123 5 9 56 11 10 1% 1150 13 8%
7 1 8 9% 143 16 8% 67 11 14 .3 1171 4 8
8 1 12 ioy, 164 7 8 58' 11 18 4% 1191 15 7%
9 1 16 11% 184 18 7% 59 12 2 5% 1212 6 7

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6%
11 2 5 2% 226 0 6% 61 12 10 8% 1253 8 6
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5%
13 2 13 5 267 2 5% 63 12 18 10% 1294 10 5
14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4%
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3%
17 3 9 1°% 349 6 3% 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1%
21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1
22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0%
23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0
24 4 id 7% 493 3 0% 74 15 4 1% 1620 10 11%
25 6 2 9 513 13 H% 75 15 8 2% 1541 1 11

26 6 6 10% 534 4 11% 76 15 12 4 1561 12 10%
27 6 Id 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 «% 1662 14 9%
29 6 19 2% 595 17 9% 79 16 4 8 1623 6 9
30 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
31 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8
32 6 11 6 657 10 8% 82 16 16 11% 1684 18 v%
33 6 15 7% 678 1 7% 83 17 1 1% 1705 9
34 fi 19 8% 689 12 7% 84 17 5 2% 1726 0 6%
35 7 .3 10 719 3 6% 85 17 9 3% 1746 11 6
36 7 7 H% 739 14 6% 86 17 13 5 1767 2 5%
37 7 12 0% 760 6 5% 87 17 17 6% 1787 13 5
38 7 16 2 780 16 6% 88 18 1 7% 1808 4 4%
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3%
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2%
44 9 0 0% 904 2 2% 94 19 6 3% 1931 10 1%
46 9 4 H% 924 13 1% 95 19 10 5 1952 1 1%
46 9 9 o% 945 4 1% 96 19 14 6% 1972 12 0%
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 o% ■ 98 20 2 9 2013 13 11%
49 10 1 4% 1006 16 H% 99 20 6 10% 2034 4 11%
50 10 5 5% 1027 7 11% 100 20 10 11% 2054 15 10%

Ota. e. d. Cta. a. d. Cta. a. d. Ota. a . (t.

1 % 26 1 0% 61 2 1% 76 3 1V4
2 1 27 1 1% 62 2 1% 77 3 2
3 1% 28 1 1% 63 2 *% 78 3 ÜVs
4 2 29 1 2% • 54 2 2% 79 3 3
5 2% 30 1 2% 65 2 3 80 3 3V4
6 3 31 1 3% 66 2 3% 81 3 4
7 3% 32 1 3% 67 2 4 82 3 4 94
8 4 33 1 4% 63 2 4% 83 3 5
9 4% 34 1 4% 59 2 5 84 3 5V*

10 6 35 1 5% 60 2 5% 85 3 6
11 5% 36 1 5% 61 2 6 86 3 «94
12 6 37 1 6% 62 2 ey, 87 3 7
13 6% 38 1 6% 63 2 7 88 3 794
14 7 39 1 7% 64 2 7% 89 3 8
15 7% 40 1 7% 65 2 8 90 3 «94
16 8 41 1 8% 66 2 8% 91 3 9
17 8% 42 1 8% 67 2 9 92 3 «94
18 9 43 1 9% 68 2 o% 93 3
19 9% 44 1 9% 69 2 10 94 3 10^4
20 9% 45 1 10% 70 2 10% 95 3 1094
21 10% 46 1 10% 71 2 11 96 3 HV4
22 10% 47 1 H% 72 2 11% 97 3 H94
23 11% 48 1 H% 73 3 0 98 4 094
24 11% 49 2 0% 74 3 oy, 99 4 094
25 1 o% 50 2 0% 75 3 l

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Monti* 
to the same Day of any other Month.

From; o d §• 05 c e,
■3 ti9 "0. i i

£ s S T ■dj ro O % »
To Jan . . . 365 334 306 275 245 214 184 153 122 92 61 3f

Feb . . 31 365 337' 306 276 245 215 184 153 123 92 62
Mar . 59 28 365 334 304 273 243 212 181 151 120 90
Aprils . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 304 273 242 212 181 15*
June . . 151 120 92 61 31 365 335 304 273 243 212 182
July . 181 150 122 91 61 30 365 334 303 273 242 212
Aug . 212 181 153 122 92 61 31 365 334 304 273
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . . 304 273 245 214 184 153 123 92 61 31 385 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the !last day of February cornes be-
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13 th F 
From the above table we get 123; add 3 for difference between. 
10 and 13, and we get 126. the number of days required ,

12 per cent. The analyst accepts the 
Ontario Court dictum that ice cream is 
a food, and that it is because of its nu
tritive qualities prescribed by physi
cians . Therefore it seems just that a 
minimum of milk fat should be required; 
and past trots are held to indicate that 
14 per cent is a reasonable demand. 
The sale of ice cream with a less percent
age of milk fat, however, is rtbt illegal, 
“provided the article is sold with a true 
statement by label or otherwise, of its 
actual fat content”; and if confection
ers and vendors wish to avoid the pub

licity the .bulletins give to the cases of 
those who sell inferior articles of food 
they will do well to heed the warning.

The record of the latest analysis given 
in the bulletin is not unsatisfactory. 
In all, 125 samples are reported on, and 
of them 77 were fully and 11 nearly up 
to the standard, while 37 fell below six 
of them “greatly” below. The examin
ation is the third made under authority 
of the department, and is further satis
factory as showing that in regard .to ice 
cream, as many other articles of food, 
there is a steady improvement in the 
quality of the article commonly sold, in 
so far at least as the better class of es
tablishments are concerned. In 1908 
only 50 per cent of the samples were up 
to the standard. In 1909 the percent
age was 60 and last year it was 70.

There are not many prosecutions fur- 
food adulteration. The inference is 
that the improvement noted is in part 
at least due to the fact that the publi
cation of ;tlie results of the analyses 
made from time to time, besides ac
quainting consumers with the require
ments of the law, works to make deal
ers who are anxious to do a good trade 
careful that what they sell shall do then* 
credit.

ALCOHOL FROM SAWDUST.

An interesting account of the manu
facture of alcohol from sawdust is fur-

1
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THE

London Directory
( Published Annually)

4i IS A BL liti traders tiirougbout the 
At orld to communicate direct with Eng
lish

A1ANU>AUTUHKKS & DEALERS

an each class ui goods. Besides being a 
complete comniercial guide to London 
and its suburbs the Directory contain* 
âistg of

EX I'D KÏ MLKCllAMti.

wi th the goods they ship, and the Colon 
«aI rind Foreign Markets they supply;

STKAVlBll 11- LIN ES

«I ranged under the I’orta to which they 
mU, mid indicating the approximate 
sailings;

WCOVI.NCIAL TRADE NOTICES

.ait lending Alan ulac Hirers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Ivingdoin.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s

Dealers seeking Agencies can adver
tise their trade cards for A I, or larger 
advertisements from £3 .

The London Directory Co., Ltd.
25 ABCHUUGH LANS,

London. E. C., Eng

%VIIOIiKSAI.K PRICES CURRENT.

Naine of Article. WhoJmule,

UHUUS U CHKUICALS- I c. » c,

Acid, Carbolic. Cryst. medi.................. 0 30 o 35
Aloe*, Cepe............................................... D 16 o IS
Alum............................................................. 1 50 i 75
lionx, xils.................................................... 0 (Mi o 06
«com. 1’otmsn............................................ 0 35 o 45
«Camphor, Ref. Kings .. ..................... 0 80 0 9'
Camphor, Kef. oz. ck............................ 0 90 0 95
Citric Acid.................................................. 0 37 o 4b
titrai» Mwneaia, lb............................... o 25 a 4,
Cocaine Hfd. os........................................ 3 00 3 50
Copt area, per 100 lbs............................ 0 75 0 80
Cream Tirtsr........................................... 0 22 0 2fi
Epeom Salts................ ............................ 1 25 1 75
Glycerine .... ..................................... 0 00 o 25
«un Arabic, per lb... ....................... 0 16 o 41
ties* Trag.................................................. 0 .50 1 Q(i
Insect Powder, lb,............................. 0 35 n ur
lasact Powd-r, per kef. lb................ o 24 J »,
hesthol, lb................................................. 3 50 1 5J
Horphia....................................................... 3 75 3 on
Oil 1‘eppimuit, lb............................ • 3 10 3 9(i
Oil, Leraea............................ ................... Ü Oo \ 00
Opium .................................................... •• 6 00 6 5c
Oxalic Add................. ........................ 0 08 0 11
rota* lieiuemete . 0 10 0 U
Posa*, ladiie ....................................... 176 j 20
<}mai*e........................................................ 9 26 0 26
ftarsreksiae ..........................................0 70 e 73
Tsrtartc kaM..........................................

Li aerial.—

**<*. A K I, U à II* l*.. t lb. 2 <*>

A mb i Llcsriee rail «4a, eaw ...... 2 OO
li—Isa Lanyw, 1 mé I *. mmn. i 50

Excellent Site for 
» rirrt-clase

Suburban anil Summer Hotel
For Sale at Veudretail

Formerly known as LotKbiniere Point.

Ou tbe line of the Grand Trun-fc and C»nad*u 
1‘iciflc ; fronting ontKeSt. Lawrence ; clear etr*ui 
cm one side with shelter for Boats above and beto> 
tie Falls- Also one «land adjoining. Area In *uL 
about 44 acres.

4 rPL Y TO TH E OWN ER,
M. S. FOLEY.

«•I we* AND PWODAIXTOO
"journal of cow nr *ce,"

SONTMAl

nislied the lJ .8. Bureau of Manufac
tures by Consul T\ 11. -Mason at Paris.

Mr. Mn son describes tho apparatus 
and method of production and sa 1 <xs of 
the alcohol a s well «is tin* by - products, 
and discusses the question as to tho 
theoretical success of this process. Mi'. 
Mu son says:-

Tlic company which manufactures til 
col 10I from sawdust operates what is 
known us tin* Classen process, which, in
stead of treating the sawdust with a 
liquid sulphate solution, exposes it in 
rotary drums to the action of sulphurous 
acid gas. whereby alcohol is produced 
which may he used for a greater range 
of purposes than ordinary wood alcohol.

"When worked under the best condi
tions this process yields from ten to 
eleven liters of alcohol per >2i) pounds 
of sawdust treated. The director of 

•the company informs me they have en
countered a serious mechanical difficulty 
with their apparatus, ns a consequence 
of which their works had to he shut 
down for repairs, viz., the large rotnrv 
drums in which the sawdust is exposed 
to the sulphurous acid gas are made of 
iron and must be lined with load to re
sist the action of the acid, hut they
lui vc found it impossible by the usual 
methods to have this lining made so 
tight and perfect that it will stand for 
any length of truie without developing 
cracks and imperfections which permit 
the gas to penetrate through and attack
the iron shell. This not only risks
spoiling the dru in, hut generates a sulfo- 
ea rbonate of iron, which mixes with the 
nm 1er inks and reduces generation of al
cohol to 8 or 0 liters per 220 pounds of 
sn wduat.

I hiring last summer the company 
learned of the Selloop process of cover
ing iron with a eon ting of lead, zinc oi
nt her metal hy blowing the latter in a 
molten vaporized condition against the 
iron. They found that their tanks and 
cylinders could he successfully lined with 
lead l>v this process .and their plant was 
shut down for that purpose, hut tnev 
expected to start up again soon after 
January 1.

WHOLESALE PRICES CURRENr.

Name of Article. Wholesale.

HEAVY CHEMICALS:-

Bleaching Powder .. ......................
Blue Vitriol ...............................................
Brimstone....................................................
Une tic Soda.............................................
Soda Ash .. ........................................
Soda Bicarb............................ ......................
Sal. Soda .....................................................
Sal. Soda Concentrated. ......................

dyestuffs- "

Archil, con...................................................
Cutch.............................................................
Ex- Logwood..................................... ..
Chip Logwood .. .. .............................
Indigo C Bengal) .....................................
indigo (Madras) ................ .....................
Gam bier.......................................................
Madder ................ .. .. ,. .. .. ..
Sumac...........................................................
Tin Crystals..............................................

FISH—

New Baddies, boxes, per lb................
Labrador Herrings.....................  .. ..
Labrador Herrings, half brie. ., ..
.Uutjk.ro., 1\u. . pvr on...............
Green Cod, No. 1................
Green Cod, large ...... " **
Gretai Cod, small.......................
Salmon, brls., Lab. No. 1 .. .j
Salmon, half brls. .. .............   ,, ti
Salmon, British Columbia, brls.' ..! 
Salmon, British Columbia, half brls.
Boneless Fish .. ......................
Boneless Cod........................

Skinless Cod, case .. ...............' ,
Herring, boxes................«... ., ..

FLobfi-

Choice Spring Wheat Patenta. . 
Seconds

• 0.

• 27

Manitoba Strong Baker.' .V ® j”

0 OO 0 07 
5 OO 6 50
0 1)0 4 00

18 00 
0 Ot 

10 00 
8 00 

16 bl 17 00
6 bu

14 00
7 60

• 06 9 0r*4
0 Ob* 0 r 7
• OO 6 25 
0 16 0 25

0 OO
0 OO 
OOO 
4 OO 
1 75 
1 60 

•0 00
3 UO

Winter Wheat Datent*
Straight Holler...............
Straight bags . .
Extras...................... '
Rolled Oats .. ..
Cornmeal, brl. ....
Bran, in bags ..... .. . „
Shorts, in bags .... . 21 OO 23 Oo
Bouillie...................... *’ * ..............28 OO 25 00
Mixed Grades .. .. . " “ «c

.....................................25 OO 28 04
FARM PRODUCTS—

Butter-

Creamery .. ...............
Creamery, Second* ...................... ’ ” 0 7S 0 261
Town*hij>a dairy .. .. . . .* " ” ^ 0 ^6
Wes. era Hairy .... ., .... *' ^ 0 0*J
Manitoba Dairy .... V. V. , ” ^ A
Krceh Ro1"........... ............:: o SS

Finest Western white 
Finest Western, coloured

huge

st v icily Fresh .. . 
New baid, No. 1 
New Laid, No. 2 . 
Selected .. ,, .,
No. 1 Candled .. , 
No. 2 Candled ..

Sundries—

Potatoes, per bag .... 
Honey, White Clover, comb 
H ou y. .»h.t iXu|ceu...........

0 12 0 12* 
011*012 
011|0 12

0 22 
OOO 
0 OO 
0 OO 
0 IX) 
OOO

U 09
0 00 
0 00 
0 20 a 00 
0 00

1 05 1 10 
011 0 12 
0 07 0 08

Prime ................
Best hand-picked . ..................... ** 0 GO 0 OO..................... 1 68 1 80

groceries—

Standard Granulated, barrels .
100 lbs.................................

Ex. Ground, in barrel* .. .J ..
Ex. Ground in boxes......................
Pewdered, in barrels ..
Powdered, in boxes .. \\
Parii Lumps, in barrel* \\
Paru Lumps in half barrel* .
Branded Yellows..............................
Molueew, in puncheon*, liotttt ..
Bolwew, in barrel*..........................
Holme* in half b*tTel* ....
Kraperated Apple*...................... ......
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WHOLESALE PRICES CURRENT.

Name of Article. Wholeeile.

Râlfin^- 1 e »

fhiltsn1 e 00 012
0 09 0 10

Royal Buckingham .... ......
Valencia, Selected............................
T.lenci», Leyere..............................

i?ig=, in bag............................... „
Figs, new layera....................... ,.

0 09

Rice— .
0 00 3 00

'* OOO 2 90

fat Bar Ur, beg 81 ibs. .. ••
pearl Barley, per lb. ......................
Tapioca, pearl, per lb. .. .. .. 
Seed Tapioca........................................

„ 2 00 2 25
600 0 06*

0 oc

Salmon, 4 dozen case. .. .. ..
Tomatoes, per dose» can*.------- •
String Beans ......................................

.. 0 95 2 20
. .. 0 00 1 45

Balt—

Windsor 1 lb., bags gross .. .. 
Windsor 3 lb. 1O0 bags in brl. ..
Windsor 5 lb. 60 bags....................
Windsor 7 lb. 42 bags.....................

1 60
3 00
2 90
1 80
1 it

Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 6 bags
Butter Salt, bag, 200 lba..............
Butter Salt, brie., 280 lbe..............
Cheese Salt, bags 200 lbs..............
Cheese Salt, brl»., 280 lbs..............

0 80 
e 67,
1 66
3 10
1 66
1 10

The present condition of the company 
is therefore one of expectation. They 
claim to have demonstrated fully the 
practical value of their process, but by 
reason of the trouble with the linings of 
the apparatus they have not yet achiev
ed the industrial success which they an
ticipated. They sold during the two 
months prior to closing down for re
pairs, 13,235 gallons of alcohol and de
rived as their principal by-product me
thylene in a very pure state and acetic 
acid in the form of pyrolignite of lime. 
I have not been able to ascertain the 
percentage of these byproducts obtain
ed nor their value as commercial pro
ducts.

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S.W., during the week ending March 

17th, 1911: —

A correspondent in London makes in - 
quiry for the names of Canadian ex
porters of sausage casings.

WHOLESALE PRIOBS CURRENT,

Name of Article. Wholesale,

Canada Plates— • o. • #

Pull polish .. .. .. ... .. .. 4 2b
Ordinary, 63 sheet,., ............................ 2 96
Ordinary, 60 sheets................................... s (JO
Ordinary, 76 sheets.................................. 3 1»
Black Iron Pipe, M inch .. ...... i 9b

* inch...................... 1 9b
ü inch .. ...... 2 b&
Ifc inch ..................... 3 10
1 Inch...................... 4 4®

114 inch...................... 6 0»
114 inch......................
1 inch ...................... 9 8®

Per 100 feet net.—

1 inch......................
Steel cut nef lb., Black Diamond ..
Sted. Spring, 100 1U.................... .. ,.
Steel. Tire, 100 lbe..............................
Steel, Sleigh shoe, 100 lba ............... 1 Qfc
Steel. Toe Calk..................................... 2 6®
Steel, Machinery...................................... 2 7b
Steel, Harrow Tooth.............................. 2 4»

Tin Plates—

1C Coke, 14 X *>...................................
1C Charcoal, 14 x 20 ..........................
II Charcoal................................................
Terne Plate 1C, 20 x 2«.....................
Russian Sheet Iron...............................
Lion & Crown, tinned sheets ..
22 and 24-gauge .case lots................
26 gauge......................................................
Lead : Pig, per lOO lbs.................. .. ..
Sheet.............................................................
Shot, 109 lbs., 760 less 26 per cent.. 
Lead Pipe, per lOO lbe..........................

Spelter, per 100 lbe. ....................... .. 6 25
Sheet zinc .. .. .. .. .. .. • 00 7 7^

Coffee*—

Seal brand, 2 lb. cans .... .. ..
1 lb. cans.........................

Old Government-—Java...........................
Pure Mocho .. .... .. .... .. ..
Pure Maracaibo.................................. .....
Pure Jamaica............................................
Pure Santos  .......................... .. •• ..
Fancv Rio...................................................
Pure Rio...................................... .. •• ..

Young Hysons, common .. 
Young Ilysons, best grade

Congou ............................. .....
Ceylon........................................
Indian ...............................».

HARDWARE—
Antimony.....................................................
Tin, Block, L. and R. per lb ..
Tin, Block, Straits, per lb...................
Tin, Strips, per lb- .. -. • • .• •• 
Copper, Ingot, per lb. -.....................

Cut Nail Schedule- 
Base price, per keg .. -. . • 

40d, 60d, 60d and 70d, Nade 
Extras—over and above 30d . .
Coil Chain—No. 6.................. »

No. 5.............. . •-
No. .........................
No. 3......................
% inch ...............
6- 16 inch .. ..
\ incli ...............
7- 16 inch .. ..

Coil Chain No. M....................
81» ......................
%.............................
\............................
% and 1 inch ..

Galvanized Staples— 
lOO lb. box, Ui to 1* 
Bright, 1# to IX •• ••

Galvanized Iron- 
Queen's Head, or equal gauge 
Comet, do.» 28 gauge .. ..

6 32 
0 33 
6 31
0 24
0 lb 
0 17* 
0 17* 
0 16 
0 15

0 18 0 25
0 32 0 36
0 36 0 60 
0 21 0 45
0 22 0 3o 
0 22 0 36

0 10 
0 48 
0 OO
0 49

e 18 0 21

3 40 Base

0 00) 
0 07) 
0 061 
0 06 
5 OO 
4 60 
8 90 
8 60 
8 40 
8 25 
3 15 
8 OO 
2 »0 
•2 90

2 85

4 20 4 46
5 95 4 20

"A Yorkshire firm manufacturing , con
fectionery and chocolates wish to ap
point an agent in the Maritime Pro
vinces .

Inquiry is made by a correspondent in 
London for the names of responsible 
hardware dealers in Canada open to 
handle patent safety cocks, sash fast
eners, casement fasteners, door bells, 
etc.

A Yorkshire firm of valve makers des re 
to get into communication with reli
able firms with well-established con
nections in Canada willing to take up 
the sale of an entirely new type of 
stop valve with renewable seat.

A Scottish firm desire to appoint agents 
in Canada for the sale of waterproof
ed goods of every description.

Advertise in the

Black Sheet Iron, per lOO lb*.—
10 to 12 gunge ...........................................
14 to 16 griHge ........................ .........
18 to 20 gauge.......................................
22 to 24 gauge.......................................
26 gauge.......................... .. .......................
28 gauge .. .. 1.....................................

Wire-
Plain Galvanized, No. 4 ...................
Plein galvanized, No. 6......................

do do No. fl, 7, 8...................
do do No. #............... ...... ..
do do No.10...........................
do do No. 11.........................
do do No. 1Î.........................
do do No. U.........................
do do No. 11.......................
do do No. 16 ........................
do do No. 16....................... .

Barbed Wire, Montreal .......................
Spring Wire, per 100, 1 .26 ... -

Net extra.
Iron and Steel Wire, plain, 6 t# 9 ..

ROPE—

Sisal, base .. .....................
do 7-16 and up ....
do %............................
do 3-16............................

Manilla, 7-19 and larger
do %.............................
do 14 to 6-16...............

Lath yam ..............  .. ..

WIRE WAILS—

2d extra.........................................
2d f extra...........................................
3d extra................................................

4d and 5d extra..............................
6d and 7d extra...............................

8d and 9d extra...............................
lOd and I2d extra...............................
16d and 20d extra ...............................
20d and 60d extra.....................
Baat /.. .. a......................................

BUILDING paper—

Dry Sheeting, roll............................
Tarred Sheeting, roll......................

Iron Horae Shoes—
Ko. î and larger .. .....................
No. 1 and amaller .... .. .. ••
Bar Iron per 100 lbe............................
Am. Sheet Steel, 6 ft. x 2% ft., IS
Am. Sheet Steel 6 ft. x 2% ft., 20
Am. Sheet Steel, 6 .ft. X2% ft., 22
Am. Sheet Steel, 6 ft. x 2Vs ft«> 24
Am. Sheet Steel, 6 ft. x ft., 26
Am. Sheet Steel, 6 ft. x 2% ft., 28
Boiler plates, iron, *4 inch .. .. -. 
Boiler plates, iron, 3-lfi inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c ; ever 

base of Band iron, smaller size ..

866 
390 
1 86 
2 10 
2 40 
2 45 
2 46 
2 96 r 2 75 
260 
2 60 
126

1 W

JOURNAL OP COMMERCE.

It will pay you.

HIDES—
Montreal Green Hide*- 

Montreal, No. 1 .. .. .. .. .. .. ..
Montreal, No. 2 .. ......................... ..
Montreal, No. 8........... ................. .. ..
Tanner» pay |1 extra for sorted cur

ed and inspected..................................
Sheepskins ...... .. .....................
Clips..........................................................
Lambskins................................................
Calfskins, Ne. 1 .. .. .. .. .. ..

4e No. 1 .. .. .. ......................
Horse Hide» .. ...... ...... ..
Tallow readers* .. .. .... .. ..

2 8» 
0 00 2 ufr 
1)00 2 1*
u 00 2 20
0 00 2 3V 
0 eo 2 40

Fer 100 11», 
2 73- 
2 73 
2 68 
2 23
2 73 
2 78 
2 88

0 00 
2 30» 
2 6®

2 36 bate

0 081 

oeièi 

Vos*

0
0
0
0
0
0
0

2 3o Be

» 09
0 OS 

09 
os

9S

0 00 0 IS
0 00 0 os
0 00 0 O»

• 7®

0 00 0 80
000 0 14 
0 OO 0 V2 
1 76 Ï bO 
0 06 0 07
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wholesale PRICES current.

Name of Article. Wholesale.

LEATHER— I c 8 c.
NO* 1 B. A- Sol® ,, •• •• .. •••• 0V7 Q .;Q
Vo. 2 B. A. Sole V............................ n H n S
Slaughter, No. 1.................................... 0 26 0 27

Light, medium and heavy............ .. q 30 0 Ul
Light, No. 2................... .................... 0 26 0 26

Marne*, ................................................. 0 3U O M
Upper, heavy..................................... 0 38 O 4V
Upper, light......................................... 0 38 O 4P

<3rained Upper.......................................... 0 38 O 40
Scotch Grain............................................. n n q«Kip Skina, French.................................. 5 66 0 70

Hemlock Calf.................... ..................... .. o 75 O 80
Hemlock, Light .. ...............................- OOO O 00
French Calf................... ............................... 1 38 1 62
Splits, light and medium..................... 0 24 O 25
Splits, heavy ............................................ 0 23 O ‘24
Splits, small.............................................. nier* -mi
leather Hoard. Canada ....................... X ,2 J J
Enamelled Cow, Per ft. .. n ifi O ts
«.o'.'.lo Graf. ........................................... o IS O 17
<3!ove Crain............................................... 0 13 O 16
«OX Calf .............. .................................. 0 18 O 22
Brush (Cow) Kid .......... ............... 0 00 O 00
B»ff •• • ..................................................... 0 17 O 19

Russe Its, light......................................... 0 50 0 6'
Russet IS, heavy........................................ 0 30 0 36
Russetts, No. 2...................................... .. n on n aft
Russetts’ Saddlers', dozen .................... 8 OO 9 00
Imt- French Calf ................................... 0 80 O 85
Emtlisli Oak, lb......................................... 0 3u O 35
Don go In. extra ..  .............. .... 0 38 O 42
Don go lu, No._ 1 ••   ........................... 0 20 O 22
Dongoln, ordinary .......... ............. .. o 14 O 16
•Coloured Pebbles .............................. .. •• 0 15 O 17
Coloured Calf .. ...................... ..... 0 17 O 20

LUMBER-
3 inch I’ine (Face Measure) ....................... 60 nO
3 Inoh Spruce (Board Measure) .... 16 00
1 Inch Pine (Hoard Measure) .... 18 00
l Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.) ................ # OO '25 00
1 Inch Pine (T. and G.) .. .. .. ;4 00 30 00
2x3. 3x3 and 3x4 Spruce (R.M.) ... 18 00
1x3. 3x3 and 3x4 Pine (B.M.) ....
1% Spruce, Roofing (B.M.) ...............
1% Spruce, Flooring (R.M.).................
1% Spruce (T. and G. )......... 24 00
lViz Uine (T. and G.) .................................... 33 00
I Pin,» (L. and Q.) CV.I.B.) .. .. 33 00
Ejalhs (per l.OOO)....................... 3 50

MATCHES—
Telegraph, case .. .. ...............................  4 7ft
Telephone, case........................... 4 6ft
Tiger, case.................................... 4 4ft
King Edward ...................................................... 3 60
Head Light............................ ...... 4 60
Engle Parlor 2O0's ........................................... 2 10
Silent, 2Uo’s....................................................  2 4C

do. ftOO’s................................................. ‘20
Little Comet.........................................    ^ -20

Oil.fl
ood Oil....................................................... 0 50 O si
S. R . Pale Seal........................................ 0 50 O ftft
Straw Seal.................................... .... 0 00 O 6ft
Ood Liver Oil. Nflcl., Norway Process 0 80 0 00
Ood Liver Oil, Norwegian ................ 0 95 1 05
Castor Oil................................................... 0 09 O H
Castor Oil, barrels ...... ............... 0 08 O 19
Lard Oil .............. ............... ............... 0 75 O 80
Linseed, raw................... .............. .. .. , ,. ,
Xinseed, boiled......................................... > ,0 1
Clive, pure................................................. 2 00 2 2ft
Clive, extra, qt., per case................ 3 as 4 noTurpentine, nett .................................. 1 16 f n
VVood Alcohol, per gallon ............... 0 80 1 00

PETROLEUM—
Mcme Prime White, per gal................
-Kerne Water White, per gal...................... J{ J'
Astral, per gal. ....   M J”
■Henri ne, per gal ...... ........................ 0 fl
Casoline, per gal......................................   0 ̂

GLASS—
First break, 50 feet..............................
Second Break. IOO feet ......... * 50
First Break, 1O0 feet................ .. !
Çtoroud Rreak. IOO feet ........ ^ 7l’
Third llro.k......................................................... * 3'
fourth Break .................................» 3 jjj

PAINTS, Ac.—
Xead, pure, 60 to IOO lbs. kegs .. ..

Do. No. 1 ........................................... ft 25 7 00
Do. No. !............................................ 6 90 6 16
Do. No, 1 ........................................... 'JO f M

»ure W*«d, *•!.......................... ? I" ? 0“White lead, dA........................... .... ! 21 1 90
Wei lMd .. ............................................ 5 7 16
>»'«•» »a ................ *
Tellow Ochre, French............................ 2 i £
Wkltlnf, ordinary .................................. ®
WtilMoy, Oulldere* ......................... Î °° ° JO
WMttn*. Psrl. Olldere’ ..................... 3 as 1 m
Wntliah Cement. mW............................ J on 2 ne
Belgian Oenent •• ....•• ...... \ o= ^ qa
Cerman Cement .. ........................................i on 0 X
Waited 8t,t<« Cement............................. 1 OO 2 ”
Wire Brinks, per 1.000 .... ...... 17 OO 21 OO
«Ire C1l7. «*> lb. pkge......................... 1 7s 1 17
•<*" * lb«-, ........................................ i OO 9 oo

A Staffordshire firm manufacturing ar
chitectural terra-cotta in varions col
ours for building, are shortly sending 
a representative to Canada, and would 
like to hear from architects or build
ing contractors in the principal cities 
whom he could interview.

A German Arm make inquiry for the 
names of Canadian importers of white 
willows for basket-making.

A firm in Belgium are anxious to secure 
the agency for that country of some 
Canadian exporters of produce of all 
kinds, (wood pulp, etc.

from tiic branch for City Trade inquir
ies, 73 Basinghall -St.. London, 1-1.C.

■ A London company possessing an elabor
ate selling organization would be glad 
to receive quotations from Canadian 
manufacturers of tools and hardware 
specialties and novelties suitable for 
this market ;and also of wooden han
dles, dowels, washboards, and general 
turnery. They purchase outright.

| SYNOPSIS OF CANADIAN 
WEST-

NORTH-

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En 
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son, cDhjghter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires. perform the required residence du
ties hv living on farming land owned 
solely by him. not less than eighty (SO) 
acres in extent, in the vicinity of his 
homestead. He may also do so bv liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention,

XV. XV. CORY,
Deputy of the Minister of the Interior.
N.B. ■— Unauthorised publication of 

this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Whole

Glue— « c. F.e.

Domestic Broken Sheet. .. ,. .. .. o il o 16
French Cukn.................... ...................... O 09 0 10
French, barrels................ .... It
American White, barrels................ - - O 16 o OO
Coopers’ Glue .. ., ............... .... O 19 o 20
Brunswick Green .. .. .. .... O 04 o 10
French Imperial Green .. ...... O 12 0 16
No- 1 Furniture Varnish, per «il. . ® 86 0 90

a Furniture Varnish, per gal. - - u 75 0 80
Brown Japan.............................................. O 86 0 90
Black Japan ...................................... .... O 80 0 86
Orange Shellac, No. 1 ...... • . 2 00 2 20
Orange Shellac, pure ...... •• 2 10 2 26
White Shellac........................................... 2 10 2 40
Putty, bulk, 100 lb. barrel .. .. 1 40 1 42

1 66 1 67
Kalsomine 6 lb. pkgs........................... 0 11

Paria Green, f.o.b. Montreal—
17»Pris. 600 lbs......................................... 0

100 lb. lots Drums, 60 lbs.............. 0
100 lb. lots Pkgs., 1 lb...................
100 lb. lots Tim. 1 lb.................... 0 22
Arsenic, kegs (300 lbs) .. .. .. 0 18

WOOL—

Canadian Washed Fleece .... ... 0 19 0 21
North-West.............................. .. .. .. 0 00 0 OO
Buenos Ayres........................................... u 25 0 40
Natal, greasy.................... .... ............. .... 0 00 0 20
Cape, greasy ....................»... .. •- 0 18 0 20
Australian, tntfy •• •• •• «• •• • • 0 00 0 00
wmiss, liquors, etc.—
Ale-

Inglieb. qts..........................  ..
English, pta............................ «...
Canadian, pta......................  ••

Porter—•

Dublin Stout, qta............ ....
Dublin Stout, pta................  ..
Canadian Stout,, pta. .. . . ..
Lager Beer, U.S................... ..
Laffer, Canadian .....................  .

Spirits, Canadian—per gal.—

Alcohol 06, O.P. 
Spiriti, 60, O.P. 
Spirits, 26. U.P. 
Club Rye, U.P. .. 
Rye Whiskey, ord.

Port*—

2 40 2 70 
1 60 1 70
O 85 1 60

r«i. -.

1 40
2 00

Tarragona .. 
Oporto*.. ..

Sherries—

Dies Hermano*....................... .. •• L50
Other Brands .. .......................... .... q

Claret*—

6 00 
6 OO

2 76 
6 OO

Modoc...................
St. Julien .. ..

Champagnes—

Biker Heideieck......................................... is no n. no
Cardinal A Cie..........................................g 33 îî W

Brandies—

Richard, gal. .. ....
Richard 20 years flute 
Richard, Medecinal 
Richard V.S.O.P., 12 
Richard, V.O., 12 qts,

Scotch Whiskeys—

Bullock Lade, G.L............ ................. • . in 1n M

Usher’s O.V.G................... .......................
Dewars........................... .. ....
Mitchells Glenogle, 12 qts.............. ....

do Special Reserve 12 qti...............
do Lx ira Special, 12 qts.. .. 
do Finest Old Scotch, 12 qts.. .

12 qts. in esse

’qts.’ !! !! V.
76 7 00 

16 00 
14 60 
12 26

9 00

9 60 10 00 
9 00 9 50 
9 25 16 OO 

8 00 
9 00 
9 50 

12

a 50 12 
10 25 10 
9 60 11 00

Irish Whiskey—

Mitchell Cruiskeen Lawn.. .. .
Power’s, qts. .....................................
Jameson’s, qts....................................

Burke’s .... ,, ,,
Anffostur* Bitters, ‘per *1 doiï .V .T it Jo 16 OO

Gin-
Canadian green, cases............................ 0nn .
London Dry................................................ 7 26 8 00

Ginger Ale, Belfast, dos, ................. .. 1 30 jjq
Soda Water, imports, do*..................... 1 30 j 40
Apollinaris, 60 qts. .. .. .. .... 7 26 7 59
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WE MAKE HIGH GRADE FAMILY

^ V ...

ICH B

,rV'«.

ing 
Machines

FOR THE MERCHANT’S TRADE.

Write ue for Prices ul Terme. 
We Can Interest Yen.

Foley & Willi a ms Mfg. Co.
FACTORY A GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Mar. *9,1911.

Nun. <X Compta,. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct

British American Fire and Marine .. 16,000 St—6 mo*. 360 360 97
Canada Life............................................... 2,500 4—6 mos. 400 400 160
Confederation Life................................ 10,000 7t—6 me 100 10 277
Western Assurance................................ 25,000 5—6 mos. 40 20 80
Guarantee Co. of North America ... 18,372 2—3 mos. 60 60 160

mUTlST-1 AND FOREIGN INSURANCE COMPANIES.-
Quotation» on the^ London Market. Market value per pound. Mar. 18, 1911

tib&res Dividend NAME Share Paid Closing Prices

850,000 10a. per sh. 20 2 1-5 1H m
460,000 10s. per ah. Do. (New) .. .. ........................... 1 l 12| 181

820,000 6e. Atlas Fire ft Life............................ 10 24s 6 6|
100,000 17 H British Law Fire, Life.................... III 4t 41

806,000 60 Commercial Union............................. 10 I 18 l«i
100,000 10a. Employers’ Liability........................ 10 2 U| 141

10,000 18* Equity & Law................................... 100 6 24 25

169,096 18* Gen. Accident, Fire ft Life .. .. 5 1% Vi

10,000 10 General Life........................................ 100 6 7* 7*

"800,000 10 Guardian............... .... •• .. .. .. 10 6 101 101

67,000 16 2-3 Indemnity Mar..................... ..... .. 15 3 8i 8|

160,000 6s 6d per ah. Law Union ft Hock............................ 10 12s 5* bj

100,000 Legal Insurance................ ................ 6 1 15-16 1 1-16

20,000 17* ed per di. Legal ft General Life...................... 60 8 17* 171

846,640 £ 90 Liverpool, London ft Globe .. .. St. 2 m 241

86,862 20 London.................................................. 25 12* 54 65

106,650 32 London ft Lancashire Fire.............. 26 25* ,26*

10,000 16 London and Lancashire Life............. 10 t ••

10,000 40a. per ah. Marine........................... ........................... 25 4Ü
40 42

60,000 6 Merchants’ M. L. .. ...................... 10 2b
2 15- 6 8 3-16

110,000 35» 6d per eh. North British ft Mercantile .. .. 26 «4
89*

300,000 87* Northern............................................. .. 10 1 8* »

44,000 25a. Norwich Union Fire....................... 26 8
28 29

63,776 80 Phoenix................................................. 50 6 341 35*

100,000 20 Railway Passen.................................... 10 2
«89.220 £ 9 Royal Exc.............................................. St. 100 219 222

261,258 66 2-8 Royal Insurance.................................. 10 Hi 26 27

•260,037 17* Scot. Union ft Nal. “A”............... 20 1 81 S|

140.000 10*. per ah. Sun Fire................................................ 10 10s m 13

48,000 101-3 Sun Life...................................... .... .. 10 7%
181 191

100,000 20 Thames ft Mer. Marine................ 20 t 6* «1

«,400 13 Union Mar., Life.............................. 20 2H N

111,814 50 Yorkshire Fire ft Life..................... 5 b
6* 6|

SKCURITIK8.

British Columbia,
1017, 4% p.c..........................
1941, 8 p.c. .. ....................

Canada, 4 per cent loan, 1010 
8 per cent loan, 1088. ..
Inec. Sh...................... .. . ..

p.c. loan, 1947.............
Manitoba, 1910, S p.c.............. ...

’ondon 
Mar. 4

Clo'g Price 
101 108 

85 87
1001 MMi 

92 98
104 101*
76 77

Shares RAILWAY ft OTHER STOOD

100 Atlantic ft Nth. West 5 p.c. gua
1st M. Bonds..................... ....

10 Buffalo ft Lake Huron £10 dir.,
do. p.c. bonds................... .

Can. Central 0 p.c. M. Bda. Int.
guar, by Oort............................. .

Canadian Pacific, $100....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. dock..............
Do. 4 p.c. pref. dock.............

Algoma 5 p.c. bonds............ .

Grand Trunk, Georgian Bay, 
Id M.........................................

Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c...
1st pref. stock, 5 p.c...............
2nd pref. stock.......................
8rd pref. dock .....................
6 p.c. perp. deb. stock.. .. 
4 p.c. perp. deb. dock.. .. 

Great Western shares, 6 p.c. .. 
M. of Canada Stg. 1st M., 6 p.c. 
Montreal ft Champlain 6 p.c. let

mtg. bonds..................................
Nor. of Canada. 4 p.c. deb. stock 
Quebec Cent, 5 p.c. Id Inc. bda. 
T. G.&B., 4 p.c. bonds, let mtg. 
Well., Grey ft Bruce, 7 p.c. Me.

1st mortg.........................................
St. Law. ft Ott. 4 p.c. bonds..

2221
104
106
102*
118

28* 
110 
no 
100* 

<11 

128 
101 
124 
100 .

Municipal Loans.

108 City of Lend.,Ont., let ptf. S. 
100 City of Montreal, stag.. | p.c. 
100 City of Ottawa, red, 1918, 4% p.c. 
100 City of Quebec, 8 p.c., 1167

redeem, 1888, 4 p.e...............
IN City of Toronto, 4 p.e.

SH p.c.,*19».................
S p.c. gen. ora. deb., till-»
4 p.c. dg. bonds......................

MB City of Winnipeg deb. 1014, f p.e. 
Deb. script, 1007, 1 p.e.

Miscellaneous Companies.
MB Canada Company......................
MB Canada North-West Lami Oe. 
MB Hudson Bay.......................... ....

Bank of England ..
London County and W<
Bank of British North
Beak ef Montreal................... .
Canadian Bank of Oomuwee,

116
18*186

228*
106
106
103*
116

28|
112
111
101*
•13

130
102
126
103

102
83

100
09
91

27
Ü5

258
20*
77

£n\

106
104
84

102
101
•8

jcm

-jk 4L
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SOL/D A3 THE CONTINENT.

-2 1910 fcr- L. GOLDMAN, 
A.I.A., F.C A. 

Managing Director
JOHN 1L. BLAIKIE 

President. TOTAL GASH INCOME........................................... $2,176,578.38
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POL1UÏHOLDERS............... 1,174,768.66
PAYMENTS TO POLICYHOLDERS..................... 887,830.62

W. B. TAYLOR 
B.A. LL.B.

K. GURNEY,
J. K. OSBORNE,

Vice- Presidents.

HOME OFFICE,

F. the "Sôs

PRUDENTIAL -
HAS THE J\

‘ STRENGTH OF !'l, 
GIBRALTAR M:

Some one has 
Aptly Said :

“Success comes in CANS, failure in CANT’S.” 
The man who WILL WORK can make a 
real success selling life insurance for The 
Prudential.

W RITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J

WANTED.—Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address,

in confidence, A.B.C., P.0. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 F EBRUÏÏRY 1911

Wed Thu Fri Sat SUN Mon Tue

1911 MÏÏRC 1 911
Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 io 11 12 13 14

1 5 1 6 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

January, March. May, July. August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE.

The Federal Life Company
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets........................ .. .... .. $ 4,866,443.08
Total Insurance in force..................................... 22,309,929.455
Paid Policyholders in 1910 .........................-. .. 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

INSURANCE.

BRITISH AflERICA A*ÜL7T.SïT-
HEAD OFFICE.................. TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B- Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 

. Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................................................. $1,400,000.09
ASSETS.................................................................... 2,022,170.13
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the Best . . .
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

IIMinN HIITIIAI L,FE INSURANCE CO., Portland, Me. 
IJnlUll mu I UHL men. t. richards, prisidcnt
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies Issued with Annual Dividende on payment of second 

year’s annual premium.
exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company.

Assets.................................................. $277,107,000
Policies in Force on December 31st,

1909................................................. 10,621,679
In 1909 it issued in Canada insuran

ce for  ........................................ $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................  $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one..year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name...............................

Address

Date.

NOT*.—«Uamtbea may change the addram to which «hey desire the "Journal oi Commerce ” lo be sent •• often as they wish.

■
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The London & Lancashire Life & 
General Assurance Association, Ltd

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN ASSOCIATION

HIAD omet, TOtOMtOi

Extended insurance 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

NSTALMENT OPTIONS

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Représenta 

Lives for the (Sty of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bleeett,SECgMPOR
flNS'UPANCE COMPANY

Canada Branch : Head Office, Montreal.

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
207 ST. JAMES STREET.

J. P. Mackay......................Cashier.Total Assets 3let Dec., *906....................$664,668.27
Policies in force In Western Ontario over 80,000.00

A. P. RAYMOND 
Gen. Agent, French Department.

GEORGE RANDALL,
President.

WM. SNIDER,
Vice-President

Frank Haight, 
Manager.

T. L. Armstrong 
R. Thomas Orr inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
"Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is- 
lland nearly one fourth of an acre. The land slopes from a 
iheight of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
«erved by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat 
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe.’’ but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

I
M. S. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise 
in the . .

“Journal of 

Commerce ”

It reaches every 
class of Trade.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets......................................$8,267,082.66
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoa- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed........................................................$14,760,000
Life Funds and Special Trust Funds........... .................... 61,490,000
Total Annual Income, exceeds............................................. 27.600,000
Total Funds, exceed............................................................. 94,100,000
Deposit with Dominion Government................................... 1,137,660

Head Office Canadian Branch "out real.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING. Supt. of Agencies. J. MoGRKGOR. Mgr. Gan. Branch. 
___________________________________-


