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Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

12 TO 4-5 Horse=Power
Made by the -Canadian (voneml Elec-
tric Co.; of Toronto.

tlas been in use only about
months.

three

Will be sold considerably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

FOR SALEBE

A Wire Stitching Machine

VERY CHEAP.

Address:
“ JOURNAL OF COMMERCE,
132 St. James St.,
MONTREAL.

SWEET

nu;ss
STA(E RQRD

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

b,

1907 .

M. S. FOLEY,
Eaitor and Proprietor,

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels

and Hatting.

Good Agewts Wanted.

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896,

Highest Awards At Twelve
International Expositlons

i /
Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

' R
Distinctive ““(® (©)°*  Qualities |
Distinet _Qualities |

OF

North Star, Crescent | ‘
and Pear]l Batting | ’

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000 i
CANADA BRANCH :

Cor. St. fames and McGill Sts., MONTREAL.

Purity
Brightness
Loftiness

No Dead Steck, cily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
‘Three grades—Three prices and far

3

RJ:)TAYL Merchants who wish to
keep abreast of the times and
have a continued and reliable guide to
the leading markets should sub:eribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Publishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.
Address,

CANADIAN JOURNAL or COMMERCE,

Resident Manager.

!

the best for the price

Montreal.




THE/ CANADI

AN JOURNAL OF COMMERCE.

THE CHAR'

The Bank of 'Nil'on-treal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

REST .... .... .... ...l ... 11,000 000.00

UNDIVIDED PROFITS.... 159,831.84
HEAD OFFICE: MONTREAL.

BOARD OI DIRECTORS:
Bt. Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.
K. S. Clouston, Lsq., \lL’C‘l”l'ual\lL‘IlL.
A. T. Paterson, Lsq., E. B. Greenshields, Esq.,
Bir Wm. C. Maucdonald, R. B. Angus, ksq.,
James Ross, Lsq. R. G. Red, ksq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, — Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.

Royal,

General

CANADA:

Canso, N.S.
Glace Bay, N.S.
Ialitax, N.8/

** North End.
Lunenburg, N.S
Mahone Bay,
Port Hood, N.S.

BRANCHES IN
Alliston, Ont. loronto,
Almonte, Ont. * Quceen St
Aurora, Ont * Out. Bk, Br.
Belleville, ont, * Richmond st
Bowmanville, O, * Ont. Bk. Br.
Brantford, ont. " ont. Bk. Br.
Brockville, Ont. * Carlton St.
Chatham, Ont.  Trenton, Ont. sydney, N.S.
Collingwood, 0. Tweed, Ont. Woltville, **
“Ont. Bk. B, Wallaceburg, ** v, imouth, *
Cornwall, Ont.  Warsaw, ont Altona, Man.
Deseronto, Ont. Wa erford, ont, Brandon, Man.
Eglinton, Ont. Buekinenam, . 70 0 4G
Fenelon alls, Cookshire, Que. IXdmonton, *¢
F. Williaw, O, Dam Indian H'd,Saek
Goderich, Ont. Fraserville, (. Lethbridge, Al,
Guelph, Ont. Grand Mere, Que ().1ui)je Man.
Hamilton, vahe Megantic, ],””ug(,"l.
‘“ Sherman Av,  Levis, Que. Prairie, Man.
King City, Unt, Montreal, Que.  pyniond.” Alt.
Kingston, Ont. *“ Hochelaga. Regina, Sask.
*ont. Bk Br. ont BK Br podonield, Man.
Lindsay, Ont. ‘ Papineau ave ghgkatoon Sask
*Ont. BK. Br. “pr. St. Charles ipeg, Man
Lonh B U S Chries Wi .
Millbrook, Ont. Anne de * Log: te 2
4 .ogan ave.
Mount Forest, O Biellevue Arms ~
7o i ol mstrong, B.C.
Newmarket, O, St. Henri Chilliwack. B.C'
Ottawu, Ont. * West End. pnderhy, BLo.
““ Bank St Westmount.  Greenennd .
“COnt Bk, Br. ()lll"rl'(' Oue. ""((”“00'1' l?c
s . iTe ML \clowna, B,C,
Paris, Ont. Upper T'wn ~
Perth, Ont, Sawyerville, Nelson, B3.C.
deterhioro, 4 i 2 X New Denver, B.C
Peterhon Andover . v
. Br 4 R New Westmin-
ont. BE. Bre gy hurst, N. ster, B.C
Picton, Ont. 4 Ster, B.C.
Soe . Chatham, N.B. Nicola, B.C
Port Avthur, 0.y gy inston, N. B, Rosslanid. 1.0
Port llope, Ont. progericton.N.B g il L
Sarnia, Ont. & < | Falls, Summerland, BC
Stratford. Ont. I‘ll‘.l'“;' .Il ; h \';mmm'vr. B.C.
artland, N.B. . Vernon g .

St. Mury's, Ont. 3
< 0 Moncton, N.B.  Victorin
Suc nt. Ctoria, B.C.
Sudbuty, Ol ehinite, N ¢

Toronto, Ont.
“ Yonge Si. Br, St. John, N.B
“ Wellington St Woodstoc ]
““ Ont. Bk. Br. Amherst, N.S

Bridgewater, ¢

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of lslands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. \W. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A, Bog, J. T.
Molincux. Agents, 31 Pine Street. Chicago —Bank

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, DL F. T. 8. €. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liveqmothw Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. =an Francise - The First
:::ional Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

$4,866,666.66

2,141,333.33
Ilead Office, 5 Gracechurch st., London, E.C.
A. G. \\'aélis, W. S. Goldby,
Secretary. Manager,

COURT OF DIRECTORS:
J. H. Brodie, H. J. B. Kendall,
J. S cater F. Lubbock,
R. H. Glyn, C. W. Tomkinson,
George D. Waterman,
J. H. Mayne Cawpleil,
Head Ottice in Canada Bt. James St., Montreal.
. STIKEMAN, General Manager,
J. ELMSLY, Supt. ot Brunches,
J. ANDERSON, Inspector.
A. L. ELLIS, Manager Montrcal Branch.
BRANCHES IN CANADA:
London, Ont,
London, Murket Sq.
Longucuil, P.qQ.
Midiand, unt.
Montreal, P.Q.

* St. Catherine St P.Q.
North Battleford, Sask.
North Vancouver, B.C,
Oak River, Man,
Ottawa, Ont.

Quebec, P.Q.
Reston, Man,
Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

St. Johim—Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.

Toronto Jet., Ont.,
Trail, B.C,
Vancouver, B.C.

Victoria, B.C.

Alexander, Man.
Asherott, B.C.
Battleford, Sask.
Belmont, Man,
Bobcaygeon, Unt.
Brandon, Man.
Brantiord, unt,
Culgary, Alta,
Campbelltord, Ont.
Parvdngtord, Man,
Davidson, Sask.
Dawsop, Yukon Dist.
Duck Lake,sask.
Duncans, B.C.
listevan, Sask,
I'cnelon Falls, Ont,
IFredericton, N.B.
Greenwood, B.C,
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.
Hedley, B.C.
Kalso, B.C, Weston, Qnt
v Ont; Winnipeg, Man.
Levis, P.Q, Yorkton, Sask
NEW YORK (52 Wall St.)—IL. M. J.
and W 1. oliver, Agentar
SAN FRANCISCO (120 Sansome St.) - J. C.
and AN Ireland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England and
Messrs. Glyn and O,
Issue Circular Notes for
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

“AID-UP CAPITAL.. .. .. .. .. .. $ 2,600,000
RESERVE.. .. .

McMiclpael

Welsh

Travellers available

TOTAL ASSEDS .. 70 00 00 T T 000000000
Head Offie.. .. .. .. HAMILTON.
DIRECTORS:

MON, WM. GIBSON .. .. .. .. .. ..President
I. TURNBULL.... ..Vice-Iresident and Gen. Mor
Cyrus A. /Birge, John Proctor, Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts, '
H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES.
\ltonm, Grimsby, Orangeville,
\ncaster Hige Owen Sound,
\twood, Hamilton— Palmerston,
teamsville, Barton St. Br. port Elgin,
terlin, Deering Br. I’ort Rowan,
Slyth, Jlzast End Br.  Princeton,
rantford, knd Br.  Ripley,
Do. East End  .Jurvis, Simcoe,
Branch. i~towel, Southampton,
healey, I ieknow, Teeswater,
wihi, Midland, Toronto,
undalk Milton, I'cronto—
Dundas, Milverton, College & Ossingt
unnville, Mitchell, Queen & Spadina,
“thel, Moorefield, Yonge & Gould,

Neustadt, “oronto June,
New Hamburg, Wingham
Niagara Falls, Wroxeter,
Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT_ HEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
/Bradwardine, Ma Indian H'd, Sask. Roland, Man,
Brandon, Man, Kenton, Man. Saskatoon, S’'k.
Carberry, Man. Killarney, Man. Snowflake, Man,
Carievale, Sask, La Riviere, ManStonewall, Man.
Brandon, Man.  Manitou, Man.  Swan Lake, Man.
Carman, Man. Mather, Man.  Warman, Sask.,
Caron, Sask. Melfort, Sask, Winkler, Man.
Edmonton, Alta. Miami, Man, Winnipeg, Man,
Bim Creek, Man. Minnedosa, Man. Winnipeg—
Francis, Sask. Moose Jaw, Sask, Grain Exchange
Qladstone, Man. Morden, Man.

Mortlach. Sask.
BRITISH COLUMBIA.
Fernie, Kamlcops, Salmon Arm,
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provinecial Bank of England, T.td.
Correspondents in' United States:—New York,

Hanover National Bank: Fourth National Bank.

—Boston International ‘frust Co.—Buffalo, Marine

National Bank.—Chicago, Continental National

Bank: First National Bank.—Detroit, Old Detrodt

National Bank.—Kansas City, Nationmal Bank of

“rdwich,
eorgetown,
iorrie,

Vancouver, &

Commerce.—Philadelphia, Merchants  National
Rank.—St. Louis, Third Naticnal Bank.~San
Francisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.’

The MOLSONS BANK

Incorporated by Act of Parliament, 1865,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,000,000
Reserve Fund .. 3,000,000

BOARD OF DIRECTORS.

Wm. Molson Macpherson.. .. ..President.
S. H. Ewing .. .. .. .. ..Vice-President,
W. H. Ramsay, J, P. Cleghorn,

H. Markland Molson,, Lt.-Col. F. C, Henshaw.
Wm. C. Mclntyre.

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. ef
Branches; W, H. Draper, Inspector.

W. W, L. Chipman, J. H. Campbell, Asst.

Inspectors.

LIST OF BRANCHES:
ONTARIO—Continued.

ALBERTA.

Calgary. Simcoe

Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,

Revelstoke, St. Thomas.

Vancouver, ‘“ East End Branch.
MANITOBA. Toronto.

‘ Queen St, West Br.,
Toronto Junction:

*“ Dundas Street.

‘" Stock Yards Branch.
Trenton.
Wales.
Waterloo

Winnipeg.
ONTARILO,

Alvinston.

Ambherstburg.

Brockville.
Chesterville,

Clinton. Woodstock.
Drumbo. QUEBEC.

Dutton. Arthabaska,
Exeter. Chicoutimi.

Drummondville.
Fraserville & Riv. du

Loup Station.

Frankford.
Hamilton.
‘“ Market Br.

Hensall. Knowlton.

Highgate. Montreal.

Iroquois. ““ St. James Street,
Kingsville, ‘“ Market and

London. Harbor Branch.
Lucknow. ‘“ St. Henri_Branch.
Meaford. ‘“ St. Catherine St. Be
Merlin ‘‘ Maisonneuve Branch.
Morrishurg, Quebee,

North Williamshurg, Richmond

Norwich. Sorel.

Ottawa, Ste. IMavie Statiom.
Owen Sound Ste. Therese de

Port Arthur. Blainville, Que.

Ridgetown. Victoriaville,
ACGENTS IN GREAT BRITAIN and COLONIES,

London. Liverpool—Parr’s Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns prompily remitted at lowest rates of
exchange, Commercial Letter of Credit and

Trivellers' Circu ar leiters issued, available im
all parts of the \\ux'h}.
THIZ BANK OF TORONTO.

DIVIDEND No. 102,

/ /

NOTICE js hereby given that a DIVI-
DEND of TWO AND ONE-HALF PER
CENT. for the Quarter cending 28th Feb-
rnary. 1907, being at the rate of/ TEN
PER CENT. PER ANNUM upon the
Paid-up Capital of the Bank, has this
that the same
at the Bank* and its
Branches on and after FRIDAY the
FIRST Day of MARCH, next.

THE TRANSFER PROOKS will be
closed from the Fourteenth to the Twen-
ty-eighth day of February, both days
inclusive.

day been declaved, and
will De ]lil.\':\])](‘

D. COULSON,

General Manager.

The Bank of Toronto. Toronto,
23rd January, 1907.
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Wanted.
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/ THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

} THE CHARTERED BANKS.

THE
OF COMMERCE.

Paid-up Capital, -
Rest, - - - - - -

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. L. Walker, Esq., President, .

Robt. Kilgour, Esq., Vice-Pres.

Hon. Lyman M. Jones,

5q. rrederic Nicholls, Esq,
1- H. D. Warren, Esq.
, LL.D 1won. W, C. fdwards.

Hon. Geo.
Matthew

Jumes Crathern,
John Hoskin, K.(

CANADIAN BANK

$10,000,000
5,000,000 |

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.
Capital Authorized. .
Capital Subscribed. .
Capital Pail-up..
Rest

BOARD OF/DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

Wm. Shaw, Esq.
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Es

Wm. Price, Esq.,
E. L. Drewry, Esq.,

1., M. B. Davis, Esq.

Union Bank ot Canada

. $4,000,099
3,000,000
3.000.00)
1.500,000

Tug BANK OF OTTAWA

Capital Authorized .. .. $3,000,000

Capital Paid-up.. .. $3.000,
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS,

GEORGE HAY, President,
DAVID MACLAREN, Vice President.
. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,

I. E. Kenaston, Esq,

John Mather,
George /H. Perley, M.P.
George Burn, General Manager.

Denis Murphy,

cC D. M. Finnie, Asst. Gen. Manager.
JoW. Flavelle, Lsq. 4: A Lush, Esg., K.C. G. H. Baliour .. General Manager. 5 ) N s
A. Kingman, Esq. £ R. Wood, Esq. I G Billett . - Inspector. | Inspectors: C. G. Pennock: W. Duthie.
E . Code .. .. .. .. .. ..Assistant Inspector, ey~ - - -
ALEX, LAIRD, General Manager. H. B. Shaw, Supt, West. Br.mr\)u- }\mm){l‘g- FIFTY-SIX OFFICES IN THE
’ ¢ . 8 oris) - .. .. Western Inspector. = = S .
A. H IRELAND, Superintendent of Branches, |1]~ :'\.-';.:»\ Crispo Absiatanit Tiiseotor. DOMINION OF CANADA.
> Vibert S1518 spector. N : 5 5
169 Branches in Canada, the U.S. and | I" Viber(.. - Asststant Inspector | ¢ oprespor.dents in every banking town in
England. Advisory Copmittee, Toronto 'Br.mch. ) Canada, and throughout the world.
Geo. 1. Hees, Esq. Thomas Kinnear, Esq, I , . = .
MONTREAL OFFICE: F. Il Mathewson, Manager. BRANCHES AND AGENCIES. I'his Bank gives prompt attention to all
LONDON, ENG., OFFICE: 60 Lombard St., E.C.. QUEBEC.—Dalhousie Station. .\lm.lw;ul 'I.»w hee banking business entrusted to it.
< . . N lanager. Quebec Br,, St. Louis Street; St. Polycarpe. S e e o Sl
5 Guliiern stlexnder, Mimge (»I\”l’,‘\l;‘{I:I),Lf.\lcxundria. Barrie, Carleton Place, CORRESPONDLENCE INVITED.
N WY YORK  AGENCY: 16 Lxchange Place, Cookstown, Crysler, Er_in. Fenwick, Fort \\‘l!—
v Wi Gray and 1L B. Walker, Agent liam, Haileybury, Hastings, Hillsburg, Jasper,
aray i . B. alker, Agents.

Ibis Bank transacts every description of Bank-

ing Business, including the issue of Letters of
Credit and Drafts on

will negotiate or

Foreign  Countries, and
collection bills on

any place where there is a bank or banker.

receive for

Kemptville, Kingsville, Kinburn, Leamington,

The

OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA

Paid-up Capital. .. .$3.860,000

Reserve Fund and y
Undivided Profits
Total Assets . ..

NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready

to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed, :
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year,
NOTROUBLE “KED TAPE,” OR DELAY.
D. M. STEWART, General Manager,

The Dominion Savings

& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. ..$1,000,000.00
Total Assets, 31st Dec., 1900 2,272.000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr,

Sovereign Bank

1,253,000

. .. 21,000,000

Manotick, Melbourne, Merrickville, Metcalfe.
Mount Brydges, Newboro, New ].|<I<e5u'd_
North Gower, Norwood, Oszgoode Station,
Ottawa, Pakenham, Portland, l‘l:mlay_;'cnet,
Roseneath, Shelburne, Smith’s Falls, .\'I!ll'(‘h'
ville, Stittsville, Sydenham, Thornton, To-
ronto, Warkworth, Westwood, Wiarton, Win-
chester.
MANITOBA.—Altona, Baldur, Birtle, Boisse

Brandon, Carberry, Carman, Crystal v

Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa. Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg, Winnipee N. End Br.: Winnipeg, Lo-
gan Ave Br.: Winnipeg, Sargent Ave Br.
SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, - Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon Rosedale Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.
ALBERTA.
Cardston,

\irdrie, Blairmore, Bowden, Caigary,
Carstairs, Claresholm, Cowley,

Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat,

Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.,
Agents and Correspondents at all important
Centres in Great Britain and the
United States. /

~ .
The Standard Bank of Ca~ada.
ESTABLISHED 1873. R
Capital (Authorized by Act of
Parliament .. .. . .7 $2,000,000
Capital Paid-up .. 1.456,32)
Reserve Fund. . 1.556,320
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, President,

FRED. WYLD, Vice-President.
W, F. Allen, Fred, W. Cowan,

W. R. Johnston, W. Francis, H. Langlois.
BRANCHES:
Ailsa Craig, usileton, Maple,
Beaverton, hatham, Orno,
Belleville, Cobalt, Ottawa,
Blenheim, Colhorne, Parkdale,
Bloomfield, Consecon, Parkhill,
Bond Ilead, Yeseronto, Picton,
Bowmanville, Durham, Priceville,
Bradford, terton, Richmond Hi!
Brantford, Forest, Stouffville,
Brighton, Harrson, Wellington,
Brussels, Kingston, Woodville,
Cambray, uindsay,
Campbellford, Lucan,
Cannington, Varkham.

TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Yonge St. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West,
BANKERS:
New York — Importers and Traders National
Bank.
Montreal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to,
Correspondence solicitied. .
G. P. SCHOLFIELD, General Manager,

Iraders Baik of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL, AUTHORIZED .$5,000,000

CAPITAL SUBSCRIBED .54.550,000

CAPITAL PAID-UP. .54.322,537°
RIST. e e e LUB1L,900.000
BOARD OF DIRECTORS:

C. D. Warren, Eeq., .. .. President.
Hon. J. R. Stratton, .. .. Vice-Pregident.

E. F. B. Johnstun, Fsq., K.C.
C. Kloepfez, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
"H. 8. STRATHY, .. General Manager.

di A M. ALLBEY, ..oi:ivcionmen s Inspector.
BRANCHES:

Arthur, Ingersoll, Springfield,
Aylmer, Kenora Stoney Creek.
Ayton, Kincardine, Stratford,
Beeton, . Lakefield, Strathroy,
Blind River, Leamington, Sturgeon Falls
Bridgeburg, Massey, Sudbury
Burlington, Newcastle, Tavistock
Calgary, North Bay, Thamesford.
Cargill, Norwich Tilsonburg,
Clifford, Orillia, Toronto,
Drayton, Otterville, Toronto. King &
Datton. Owen Sound, Spadina.

East Toronto, Paisley, Ont. Toronto, Queen
Elmira, Port Hope, & Broadview.
" Elorsa, Prescott, Toronto, Avenue

Fmbro Ridgetown, Road,
Fergus Ripley, Tottenham
Glencoe, Rockwood, Waterdown
Grand®Vallev, Rodney, Webhwpod
Guelph, St. Mary’s, Windsor,
Hamilton, Sault Ste. Maric. Winona.
Hamilton, East. Sarnia. Winnipeg
Hepworth, Schombere Woodstock.

BANKERS:

Great Britain—The Nationsal Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—the Quebec Bdnk.,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.,

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - . 3,000,000
Reserve Fundraud Undivided
Profits, _ - 3.839.009
DIRECTORS :
E. B. OSLER, M.P. - President.

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R.J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, - Gonnr;i] Manager.

Branches and Agencies
and the United States.,

Collections made and Remi
Drafts bought and sold,

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the
World.

A GENERAL BANKING BUSINESS

throughout Carada

tted for promptly,

J. S. LOUDON, Aassistant General Manager.

TRANBACTED .
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Royal Bank of Canada,

CAPITAL PAID-UP. $3,900,000
RESERVIE FUND./. . 4,390,000
HEAD OFFICE, HALIFAX, N.8.

Board of Directors:

T. E. Kenny, Esq., Pres. T. Ritclie, Esq., V.-Pres.
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor. David MacKeen.

H. 8. Holt, Esq., James Redmond, Esq.
F, W. Thompscn, Esq.

Chief Exccutive Otfice, Montreal, P.Q.

E. L. Pease, General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, Chief Inspector.

Amberst, N.& Mouut Pleasant, B.C.
Antigonish, N.S., MNanaimo, B.C.

Arthur, Ont. Nelson, B.C.

Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.B.
Charlottetown, P.E.L, Niagara Falls, 'Ont.
Chilliwack, B.C., Ottawa, Ont.

Chippawa, Ont. Ottawa, Bank St.
Cornwall, Ont Pembroke, Ont
Cumberland, B.C. Peterborough, Ont.
Dalhousie, N.B. Pictou, N.S.

Dominion City, Man. Port Hawkesbury, N.¥.
Dorchester, N B. Rexton, N
Edmonton, Alta. Rossland, B.C.
Edmundston,/ N.B. Sackville, N.B.
Fredericton, N.B. St John, N.B.

Grapd Forks, B.C. Do. North End.

Guelph, Ont. St. John’s, Nfia.
Guysboro, N.S. St. Paul (Montreal), Q.
Halifax, N.S. Shubenacadie, N.S.
Hanover, Ont. Summerside, P.E.I.,
Kensington, P.E 1. Sydney, C.B.

Ladner, B.C. Toronto,
Lauder, Man. Truro, N.S.
Lipton, fask. Vancouver, B.C.,
Londonderry, N.S. o nd.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, 8t Catherine
and Stanley Streets
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Havana, Santiago de Cnba,
Camaguey, Cardenas, Cienfuegos, Manzanillo,
Matenzas, New York, N Y

CORRESPONDENTS:

Great  Britain, Bank of Scotland;  France,
Credit T,yonnais; Germany. Deut-che Bank: Dreg
dner Bink: Snain, Credit Lyonnais: China and
Japan: Tlong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.: Boston, National Shaw.
mut Bank: Chicago, Tllinois Trust and Savings
Bank: San Francisco, Fiist National Bank.

Granville St. /
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg.
Woodstock, N.B.

LL Banking Business entrusted to our

keeping receives the most careful
attention. - £ ¢ - - -
'
tastern Townships Bank
HEAD OFFICE ; *

SHERBROOKE, QUE.

ﬂl? SINTY Branches in CANADA
W i w ; ‘ i
™ \ { ] W Correspondents in all parts of the world
1 ‘ | ‘ | |Capital, - =~ =~ $3,000,000
) || | | |Reserve, = = = 2,600,000
! | j WM. FARWELL, President.
Yy JAS. MACKINNON, General Manager.

Western Bank of Canada
HEAD OFFICE, OSHAWA, ONT.

The

Capital Authorized.. oo sx,qp.lm
Capital Subscribed.. o 530,000
Capital Paid-up.... .. . 5 0,000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS: .
John Cowan, Esq. President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Alllnn, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.-~Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St.
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposite received and interest
allowed.  Collections - solcited’ and promptly

made.

Correspondents at New Vork and in Canada—
Merchants Bank of Cans<y. London, England—
Royal Bank of Scotland

THE CHARTERED BANKS.

THE CHARTERED BANKS.

/

BANQUIE D'HOCHEETAG A |

Notice of Dividend,

NOTICE is herchy given that a  divi-
dend of Two per cent. (2 pici),
Kight per cent. (8 p.e.) per
the paid-up capital stock of this Institu-

A'qll;l] to
annum on

tion, his been declared for the quarter
ending the 28th of Iebruary next, and
the

Bavk.  or at s

that the same will he payable at
head this
branches, on and after the First day of

office  of

THE QUEBEC BANK.

Quarterly  Dividend.

NOTICE is hereby that a Divi-
dend of One and Three-quarters per cent.
upon the Paid-up Capital Stock of this
Institution has Leen declared for the cur-
rent quarter. and that the same will be
payable at its Janiking House, in  this
city, and at its Branches, on and after
Friday, the First day of March next, to
Shareholders of record of 13th February.

given

By order of the Board,
THOMAR ,\lrl)ﬂ('(-‘.\,LL,
(ieneral Manacer.,

Quebee, 18th January. 1007
/

March to the Shareholders on  re-

cord on the 14th of February.

next

By order of /the Board.,

M. J. AL PRENDERGAST,

General Manager.

.

La Banque Nationale.

HEAD OFFICE., QUEBEC,

Capital Authcrized. . $2.000.000.00
Capital paid up.... 1.500,000.00
Rest.... ...... .. . 600,000.00
Undivided profits. ... 48,9201, 06

BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE A. CHAUVEAU, - Vice Pres
Victor Chateauvert, Naz. Fortier. J. B. Laliberte

Imperial Bank of Capada.
CAPITAL AUTHORIZED

-.$5.000,000
CAPITAL PAID-UP. . 4,420.000
REST .. .. . 4,420,000

DIRECTORS:
i D.RR. IW;LKIE *e ++ «. .. .. Président
R JAFFRAY ,.° "0 vioe Brestd
Wm, Ra]nsay, Elias Rogers, et
James Kerr Osborne  Charles Cockshutt
Peleg Howland. William Whyte, '
Cawthra Mulock. Hon. Richard Turner.
HEAD OFFICE, TORONTO.
D, R. WILKIE .. ., ..General Manager,
% HAY.. .. 'Assist. General Manager.

A M_OFF‘A'I‘ oy os ++ Chief Inspector.,
BRANCHES IN PROVINCE OF ONTARIO.
Boil'ton,(‘?lmlr. }I‘i@s(lx Fergus. Fonthil), Galt, Ham-
ten. Ingersoll, Kenora, Listow: y V

Llskea‘rd,' Niagara Falls, l;qg;\t;l' [];'aovndon, R
orl 0 b Rideeway, Sault .Qt'e Mari
St. Catharines, St. Th Welland,
r\{Voodstock. omas, Toronto, Welland,
ANCHES IN PROVIN &
Brl;EﬂL D NCE oF QUEBEC—Mont-
ANCHES IN PROVINCE oF MANIT!
BI?;{{!}qﬁ%ir;%t?%{e 1‘,’a Prairie, Winnipeg 0BA
NCHES "ROVINCE OF SASKATCI
—Balgoniy, ( ASKATCHEWAN

E Broadview, North
l’rlg('e Albert, Regina, ’Rﬂslhocrn. Battietord,
BI;)ANL‘HIF;ES IN CI’ROVINC'E OF ALBERTA—Red
eer, anff, algary, 3
B gary, Edmonton, Strathcona,

BRANCHES IN PROVINCE oF BRITISH COLUM-
IA—Arrowhoad, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
;‘\gs\nts:jl,anrlrm. Eng.,” Lloyds Bank Limitt;d'
. New York, Bank of the Manhattan Co, '
SAVINGS BANK.—Highest current rate of jm-
terest allowed on deposits from date of open-

Ing account and compounded ha]f-\'early

Victor Lemieux, Charles Pettigrew.

P. LAFRANCE, - - Manager.
N. LAVOIE, - - - Insp-ctor. /
BRANCHES;
Quebec: Matane, St-Casimir
(Lower Town) Montmagny St-Charles, Belle
(St-Roch), Murray Bay St-Bvariste

(St-John St.)  New Carlisle

Provincial Bank of Canada,

/
Head Office—Montreal, No. 7 Place d’Armes
BOARD of PIRECTORS
M. H. Laporte, of Laporte, Marti " f
treal, President . PR 0. of Meng-

St-Francois du Hon. Louis Besgnhin o i e ) )
Montreal: Nicolet, Q. Lac o “jnf:fm’;} aubien, Ex-Minister of Agriculrure,
(St-James St.) Ottawa, Ont.  St-Hyacinthe M. S. Carsley, PrOprietor of the fipm « \
Amqui Fraserville St-Jean Montreal, Director ¢ firm “ Carsley,
Baje St-Paul Rimouski Ste-Marie, M. R. Forger, M.p . of ‘L. J. Fore
Beauceville Riviere-du- ., Beauce Montreal, Directop, ~ °° TOT&Ct & Co., of
Coaticook Loup Stn. St. Raymond M. G. M. Ducharme eapitalist M i
Chicoutimi R}(l)berva] St Tite rector g HSL ol Montreal, Di-
Deschaillons Sherbrooke Trois-Pistoles M. G. M. Bociin y .
Plessisville St Aime Trois Rivicres ' Vl)iArIu'm}?:erm" 4th Vice-pres, Can, Pac, Ry,
Joliette Ste-Anne de la M. T: . Bienve i .
Levis Pocatiere ot |;1dcre<h plenvenu, Director & Gen, Manager,
L'Islet. ] / A F:;rnest Brunel, Assistant-Manager,
AGENTS.—London, Eng., The National Bank of * A 8. Hamelin, Auditar
Scotland, Ltd  Paris, France, Crecit Lyonnais. BRANCHES:
New York, First National Bauk. Boston, Mass. Montreal:—816 Rachel St., corner St. Hubert
First National Bank of Boston. Carsley Store; 271 Rov 8t
Prompt attention given to collections Lou1s  de KFrance; Eaitem "Aht.-

Correspondence respectfully solicited

ST. STEPHEN'S BANK.
Incorporated, 1836.
St. Stephen, N.B.
.. $200,000
47,500

President.
Cashier.

CAPITAL
RESERVE
FRANK TODD ..
J. F. GRANT ... ... «.. ...
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York. N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. 8t. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

toirs; 1138 Ontari, 5
rferthiorville. P.Q.; D‘Ismeli‘,9 %téforgrmhu.
P.Q.; St. Anse]me,hP’.Q.: St. Guillaume, d’Cyp
ton. P.0.: Ste. Scholagti ue, P.Q.; ’ nne,
P.O.; Valleyfield, P.Q, %8 Tavsh
BOARD OF CENSORS, SAVINGS DEPARTME
Sir Alexandre Lacoste, Chief Justice, .Presidesz
goctto‘;"E.AI’%r_lsiillierd,achapelle_ Vice-President.
on. . A, baudeau, of the f; wdeaw
" Br%s., Montreal. o T
on. Lomer Gouin, Minister of Publi
and Colonization of the Provinc‘-;. T TN
Doctor A. A. Bernard and Hon. Jean Giroward.
Legislative Councillor.
SAVINGS DEPARTMENT.
Issue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cemt. pey
annum, according to terms,

¥
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THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Branch: 78 Church Street,
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom §1 upwards. '
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMIES MASON, General Manager.

~ Legal Directory.

Paul Lacoste, LL.L.

nry {av h; K.C.
fenzy J Kavaagh Jules Mathieu, LL.B.

H. Gerin-Lajole, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

Uccan Steamships

DOMINION LINE

Royal Mail Steamships.
PORTLAND TO 1L1VERPOOL.

Canada, .

..Jan, 12
Norseman
Dongmion . . J.eb. 2
Lhese steamers carry freight only.
Steamers saal at 2.00 pan/ but await
arrval of Iriday evening Grand Lrunk
tram from Montreal.
LOW WINTER RATES—First Class.
$55 to $60; Second Class, $10 to $42.50,
according to stéamer,
Passengers berthed not more than 2
In a room.
Third Class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
Passengers berthed in 2 and 4 berth
rooms.
The Canada is one of the fastest and

most comtortable steamers in the Can-

adian trade,

PORTLAND TO BKISTOIL, (Avonmouth).

durcoman. . .. . .oJan, 10
Mauxman . . ..Jan. 24
Enghslnan | ..leb. 7

For all information. apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montreal.

‘Excellent ‘Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniére Point
Ou the line of the @Grand Trunk and Canadian

shelter for Boats abova and belew
Also two islands adjoining. Area in all,

APPLY TO THE OWNER,
M. S. FOLEY,

Hardw are

CUTLERY
PRESENTATION GOODS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

Locks & Builders’' Hardware

We manufacture and carry in stock

" the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and. terms.

JOURNAL GF COMMERCE,"
WONTREAL

ARTHUR KAVANAGH,

= ZiThe Gurney, Tilden Co. Ltd.

Hami |tOﬂ, Canada.

\
A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

‘A. B. JARDINE & CO.

HESPELER, ONT.

,/

BOILER SHOP.

THE STEVENSON BOILER, MACH]I NE ‘\'H'()P AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to mak
St'atioﬁary and Portable Poilers of all kinds. The Caradian Oil Wells and Re- °
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia, It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave
Mills, and any desired work in Plate or Sheet Steel or Iron, as we

ductions of Machine Shops, including Steam BEmgines and Castings
Brass. ;

© Marine,

and Hoop
11 as all pro-
in Tron and

Having a full outfit of machinery and tools, includinge Steam Riveter, and mem

of long experience, it invites comparison of the quality of ite work, with amy
shop in Canada.

d. H. FRIRBANK,

MANAGER. PROPRIETOR..




o

o

e —

THE CANADIAN JOURNAL OF COMMERCE.

HenrY GREEN,

Close Silver and
Electro Plater....

/

BRITTANIA CARRIAGE

pRINCIP STREET,
BIRMINGHA, - Eng. | *

FURNITURE WORKS,

=

il

010 08551

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DIRECTORY.

|

LEGAL

DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is

$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

ONTARI()]
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
HAMILTON.. Lees, Hobson & Stephens
HAMILTON. . . Staunton & O'Heir

HAMILTON,
Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . .+ T. K. Allan

LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm,. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L'ORIGINAL... .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. . W. C. Perry

|
|

ONTARIO—Continued.

NEWMARKET. .

NIAGARA FALLS ..
ORANGEVILLE .. ..
OSHAWA.. .. ..
OWLEN SOUND ..
PETERBOROUGH .. ..
PORT ARTHUR .. .. .. ..
PORT ELGIN.. .. ..
PORT HOPE .. ..
PORT HOPE.. ..

. Thos. J. Robertson
. Fred W. Hill
W. J. L. McKay
.. J. F. Grierson
.. ..A. D. Creasor
Roger & Bennet
David Mills
.. J. C. Dalrymple
Chisholm & Chisholm
. H. A. Ward

PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell

ST. CATHARINE
ST. THOMAS. .
STRATIFORD ..
TRENTON ..

TEESWATER ..

THORNBURY.. .. .. ..
TILSONBURG .. ..

TORONTO ..

S, E. A. Lancaster, M.P.
. J. S. Robertson

MacPherson & Davidson
. MacLellan & MacLellan

. John J. Stephens
'.. T. H. Dyre
.. Dowler & Sinclair

. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD ..

WELLAND .. .. ..

WINDSOR .. Pa
WINGHAM .. ..
WALKERTON ..

WALKERTON .. .. ..

. Fitzgerald & Fitzgerald

L. Clarke Raymond
tterson, Murphy & Sale
.. Dickinson & Holmes

. A. Collins
.. Otto T. Klein

QUEBEC.

BUCKINGHAM .. .. .. ..

STANSTEAD ..
SWEETSBURG ..

F. A. Baudry
.. Hon. M. F. Hackett
.. .. F.X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. . S. Macdonrell
SYDNEY .. .. Burchell & McIntyre

YARMOUTH .
YARMOUTH

. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

/
CAMPBELLTON. .. ..%F. H. McLatchy
SUSSEX .. .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty
MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST' TERRITORY.

CALGARY ..
EDMONTON ..
RED DEER, Alberta ..

.. Lougheed & Bennett
. Harry H. Robertson
Geo. W. Greene

M acECHEN & MacCABE,

Barristers and Attorneys at Law,
: Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Low
receive Sperial A tiemtbon

QUALI

Bitum




/

THE CANADIAN JOURNAL OF COMMERCE.

199

/

IA.

shend & Rogers
H. D. Ruggles
.. McLean, K.C.
pscoe & Dunlop
. 8. A. Chesley
S. Macdonnell
ell & Mclntyre
H. Armstrong
'ord H. Pelton

ICK.

. H. McLatchy
'hite & Allison

[SLAND.

cod & Bentley
orson & Duffy

W. A. Donald
James Heap

IBIA.

"ANCOUVER,
, & McQuarrie

ITORY.

ed & Bennett
H. Robertson
o. W. Greene

aw,
aries Public, ete
ney, !

] A tiention

WE MAKE
HIGH GRADE FAMILY

Sewinlg
Machines

For the Merchant’s Trade.

«a

Write us for Prices and Terms.
We can Interest you,

CHICAGO,

FOLEY & WILLIAMS WF'6. GO,

Factory and General Office :

/
ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN

/ pﬂepaﬂgd Refined Bitumen In Various Grades.

Insulatlng Compound for Joint Boxes, in Tins or

QUALITY ALWAYS RELIABLE,

Keogs.

Guaﬂanteed Highest Test.

Special Cable Waxes, Ozolkeerit, Geresine, &e.

Cuts will be inserted as soon as received.

Bitumen Dep’ t, Hall End Works,

SAMPLES FREE.

W. H. KEYS,

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadidns under the New Tariff. -

/

LARGE STOCKS READY e

WEST BROMWICH Ena.
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’PLINTHS

British Cclu

Canada, 4 |
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Debs.,
2% p.

Manitoba, 1
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Quebee Proy

100 Atlantic
1st M.
10 Buffalo ¢

do.

Can. Cer

Canadian
Do. §
Do. 4
Do. 4

Alg

Grand ‘I
1st

100 Grand Tr
100 2n
100 1st
100 2n(
100 T
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W
100 M. of Ca
100 Montreal
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100 City of M
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100 Canada No
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

C. V\/. GocucH &

64 Branston Street,
BIRMINGHAM," England.

Manufaeturring

Jeuwellers.

SECURITIES. Londpn
Jan. 17

itish Cclumbia, 1907, 6 P.C.es .. 100 102
i FI00T, 436 Dro o1t 101 "108xd
1941, 8 DiCice e o5 oo o5 as 85 87

Canada, 4 per cent. loan, 1910 .. .. in 103
8 per cent. loan, 1938 .. .. .. 98 100
Debs., 1€09, 8% p.c. .. .. .. | 100 101
21% -p.c. loan, 1947 .. .. .. .. 83 -85

Manitoba, 1910, 5 p.c. oo oo 40 o 102 104

Quebee Province, 1906, 5 p.c. ..
1919, 414 p.c. ..
1012, 5 p.c. ..
100 Atlantic & Nth. West. 5 p.c. gua, |
1st M. Bonds .. .. ¢ o0 o0 oo
10 Buffalo & Lake Huron. £10 shr..
do. Yy p.c, bonds .. .. .. |
Can. Central 6 p.c. M. Bds. Int. |
guar. by Govt, oo e |
Canadian Pacific, $100 .. .o o. !
Do. 5 p.c. bonds . .. !
Do. 4 p.c. deb, stock .. oo o |
Do. 4 p.c. pref. stock.. oo | 207
Algoma 5 p.c. bonds .. ‘
|
|
|
|
|
|

Grand ‘Itunk, Georgian Bay, &e
18t M, co o oe oo os oo o0

100 Grand Trunk of Canada ord. stock |
100 2nd equip. n.g. bds. 6 p.c,
100 1st pref. stock, 5 p.e. ..
100 2nd. pref. stock .. .. ..
100 rd piref. stock .. oL, L. L.
100 5 p.c. perp, deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 P-c. ..
100 M. of Canada Stg. 1st M., 5 p.c. |

MANUFAULURER OF '

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
- and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

100 Montreal & Champlain 5 p.c, 1st |

mtg. bonds .. ee os ee

Nor. of Canada, 4 p.c. deb. sto(‘kl

100 Quebee Cent., 5 p.c. 1st ine. bds. |

T. G. & B., 4 p.c. bonds, 1st mtg. |

100 Well, Grey & Bruce, 7 p.c. bds. |

Ist mort. .. .. .. .. .. --/(

100 St. Law. & Ott. 4 p.c. bonds .... |

|
Municival Loans.

100 City of Lond., Ont, 1st prf. 5 p.e.
100 City of Montreal, stug., 5 D.¢. oo |
100 City of Ottawa, red. 1913, 41% p.c,
100 City of Quebee, 6 p.c. red’'m 1905
redeem. 1908, G pP.C. .. o
redeem 1928, 4 p.c. .. .. |
100 City of Toronto, 4 p.c. 1922-28 ., |
3% per cent. 1929 .. .. ..
b p.c. gen. con. vei,, 1919-2) |
4 p.c. stg. bonds .. .. ..
100 City of Winnipeg deb. 1914, 5 p.c.
Deb. script.,, 1107, 6 p.c. ..

Miscellaneous Companies,
100 Canada Company .. .. ..
100 Cunada Norih-Wist Land C
100 Hudson 11 AT i

Banks,
Bank of British North America

Bank of Montreal .. .-k 3
Caradian Bank of Commeree. .

P DEM ER LAy o
g YRS FiTTjy A %e
‘:fm: <OPPER ‘: i

st
s
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WiLLiam FORD

.. GUN MAKER..

Canada

pondence invited.

[ INVESTMENTS.

Opportunities for safe imvestments in
at 4 to 5 per

Address: INTEREST s
P. 0. Box 576,
Montreal, Canada.

’ " Leading Manufacturers, Ete.

SPECIAL SALE

Extra Heavy Cloth Coverer
BINDING CASES—5o0 cents,
$5.00 Dozen,

INDEXED

“303” BOX FILE — POCKETS
25 cts. each, $3.00 per Dozen.

cent. Corres-

/

Well known as the Champion barrel borer,
Borer of the Winning Guuns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged

the world for boring in 1884,
W. Ford's celebrated Guns may be obtained
through all gun dealers.  Auy kind ot gun made to
Shrow Business Necessity

The famous Calculating
r

St. Mary's Row. BiRmINGHAM, Eng, [ i

U.S." Write for Pres Booklet
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

CAPACITY 999.999.399 Printers.
Machine. | E|;Ihn>m~.h(,¢\]|y endorsed th
e. simple, durs o' m - .
i speciat omer gensianica "l | 115-117 Notre Dame St., West,
MONTREAL.

SeLr-Acting BOARD FILE
35 cents Each.
el | MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,

For Home and Colonis' Markets.
HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham,

— — -

Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of Kngland.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

WORKS :
St. Peter's Place,

OFFICE :

St Martin's Row

BIRMINGHAM, England,

Sveciallties:

All kinds of Mirrors for Silversmiths,
Special Prices to Camadiuns under the New Tariff.

HALL & RICE Ltd.

West Bromwich.

/

/

|
|
|

| The *“ Typhoon *’
WELL BOTTOM CISTERN

| WATER WASTE PREVENTER
{

Special Prices to Canadians under the New Tariff.
L

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONICH SPAING (0, 11D,

CONTRACTORs ro
THE WAR OFFICE

i

/
MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

>

West Bromwich, ENGLAND:; |

Canada

Contra

EL]

S
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: FOR QUALITY aND PURITY BUY

“E_XTRA G RANULATED"

And the other grades of Reflned Sugars of the
old and reliablie brand of

MANUFACTURED BY

(anada Sugar Refining Co, Limited, - MONTREAL,

Contractors to His Majzsty’s Governm :nr, Established 1825.

ELISHA JEFFRIES & SON

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full, Walsall, tngland

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

l\ianufacturerl of Every
Description of

STIRRUPS,
SPURS,
BITS.

t 2RNESS FURNITURE
and
GENERAL BUckLEs,

/

HAMES
a Speciality,

Made in “CrowN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etce,,
FOR ALL MARKRTS,

34, 35 and 36 Fieldgate, - WALSALL, England.

THE oo 2= =
ORNAL 22 coc
0 s OOEM;/ z

* Nruanee oz hsorasceReviee

DEVOTED TO

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribems . .. .. $3 a year
British Subseribers ../ . .. x1 Stg.
American * ce vee. .83 a year
Ningle Copies. .. e« .. .. %5c each
Extra  *  (5to50) .. .. .. 20 “
“ * (50 1to 100) .. .. 15¢

* (100 and over). 1l0e *

Editorial and Businees Offices:
M. S. FOLEY, /
132 $T. JAXIES ST., MONTREAL.
Iiditor, Publisher and Proprietor.

EZ"\\e do not undertake to retumm
unused manuscripts.

COMMERCIAL SUMMARY.

Merdhants, Manufacturers and other
business wen should bear in wind that
the “Journal of Commerce’ will mot ac-
cept advertisewients through any agents
uot specially in its empuoy. Its circula-
tion—extendng to all pars of the Do-
minion renders it the best adventising
nedium in Canada—equal to all others
combined, while its nates do not include
heavy commissions,

/

D. G. T. Ross, of Winnipeg, formerly
connected with the Mutnal Life. nas been
appointed Manitoba provincial mauager
of the Dominion Life.

Ottawa Clearing House total for
week ending Jan. 24, $2.839,303; corres-
ponding week last year $2,265,374.—Lon-
don Clearing House total for week end-
ing Jan. 24, $1.160,862.

—Messrs.  George TFoster and Sons,
wholesalesgrocers of Brantford will short.
ly erect a four-stérey warehouse building,
with offices at a cost/ of $20,000. A
favourable site for the new structure-
has been secured, and building operations
will commence in the early spring.

/
—One of the most important business
deals that has taken place in London,
Ont., for a long time, was completed iast
week, when J. R. Hewer, Son and Co.,
purchased the business and stock of ihe
local branch of the Mason and Risch
Piano Co. A short time ago the Mason
and Risch Co. decided to close all their
branches in Ontario and sell direct to the
trade.

BpedadPricegho(hmdiamundertheNew'lhﬁﬂ.'
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Many Printers use

GITTINGS, HILLS

/
ey e
e e e s
s oy [ =Y

Perhaps YOU don’t!

NK

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Byrmangham.,

12 Crame Court, Fleet St.
LONDON, L.G., Eng.

The foreign trade of the Dominion for the six months up
Lo the end of December amounted o $321.646,021, which repre-
sents an increase of $43,015.876 over the corresponding period
of 1905, For December alone the showing was not so favour-
able, a decrease of $1. 931.826 in imports, a decrease of $158,-
631 i domestic exports, and an increase of $1.065.153 in
foreign exports.

-\ new industty is to be started at Three Rivers shortly.
The Consolidated Chemical Co., which has been doing business
for <ome years past at Guelph, Ont.. was looking for a new
ficld of operation. and Three Rivers, being advantageously
situated, was chosen, The company will give employment
to s me 75 operatives.  Work on the buildings will. it is said,
be commenced in the near future. The works will be at the
western end of the city.

Application will he made to Parliament this session to ex-
tend the time for completing the Manitoulin and North Shore
Raalway: to authorize the St. Mary’s River Dridge Co. to use
its bridge for the passage of steam railway traimns; to extend
the time for completing the Algoma Central and Hudson Bay
Ratlway Co. between the . P.R./ and James  Bay. The
Ontario, Tludson’s Bay and Western Railway Co. will seek an
extension of time and authority to sell or lease to other com
panies, /

lion. Andrew (. Blair, at one time Minister of Railways
in the present regime, died suddenly on Friday last at the
house of a relative in Fredericton, N.B., in the 63rd year of
bis uge. His resignation at the time of the discussion on the
Grand Trunk Pacific Bill in Parliament and the connection of
his name with some large newspaper enterprises led to con-
siderable public disputation, some of which would appear to
have survived him. As a member of the Bar he was highly
esteemed by those who knew him.

Canadians supplied 33! per ceat, less than other countries,

—\ statement of the cash resources of the Atlanta-Birming-
ham Tire Insurance Company and of the Prudential Fire Insur-
ance Company has been filed with the United States Court at
Atlanta by J. T. Dargan and A. (. Sexton, receivers of the
former company. The assets of the Atlanta-Birmingham (o.
are reported to be $292.259, and the liabilities $G87,319. The
casir resources of the Prudential are given as $451.497, and the
liabilities $167.718. The Atlanta-Birmingham Co. js reported
to be involved in the San Francisco fire $681.000.

During 1906 the Game Warden of Ottawa, made 30 import-
ant seizures of furs, aggregating in valuee some $45.000. Most
of these seizures were made in Ottawa or district, while the
goods were being shipped to eastern points, in many cases to
Moutreal.  One big seizure resulted in furs worth about $15,-
000 being confiscated, and it is understood a heavy fire was im-

posed. A couple of $200 fines were imposed in Ottawa. There -

was a breach of the Quebec game laws and as a result the
offender was summoned to appear at the Hull court and paid
580. the case being settled out of court.

The annual report of the city building inspector for the
last year was made public Friday last, and shows the marvol-
lous progress in building operations which characterized 1905.
The total cost of new buildings erected in 1905 was four and
three-quarter millions compared with the banner year of 1006,
which totalled no less than $7,748.000. A striking feature of
the repart is that out of the total number of buildings erected
no less than 2,223 were dwellings. These new dwellings were
for the most part put up in the outlying wards, which goes to

show that the city is extending its boundary in the most mark-
ed manner,

—The British Board of Trade statement at hand this week
shows that Great Britain in 1906 exported and imported more
gold"than in any other year of its history. As a result of the
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits. Central Fire, to use Eley’s or other a/peciﬁed makes of Cartridges

.410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Hamdle, Silver-moumted. Bost make. .410 bore only.

Above stick guns are steel throughout, enamelled to
accurate.

imitate Malacca cane. Pertectly reliable gnd shoot

Special Prices to Canadians under the New Tariff.

enormous drain by the United States on London’s supply of
the mietal during the year. the aggregate exports rose $58.940,-
000 over 1905, to $213.086.365, while the unbroken increase in
Sonth Afriea’s gold production during the vear. and the release
to the Bank of England by the Bank of France during Novem-
ber and December of some $15,000.000 gold, resulted in bring-
ing the year's total imports to $23g.212,000, a gain of $37.373.-
000 over 1905. -
—Iu the Halifax Snpreme Court, last Swturday. judgment
was given in Hon Senator Lovitt’s case. the court ordering
that the accused be given a new trial. Chief Justice Weather-
bee and Mr. Justice Meagher were for the acquittal® of Sena-
tor Lovitt. Justices Townsend, Graham and RiuMsel. on the
other hand, decided that though thete was not svfficient ground
on which to base an acquittal, yet the accused was entitled to
a new trial.  Senator Lovitt was found guilty last September
of wilfully and knowingly making false returns to the Govern-
ment with respect to the financial status of the Bank of Yar-
mouth. now defunct. '
The Dauphin County Court has appointed John R. Gever,
a Harrisburg attorney. as receiver for the United States Mu-
tual Live Stock Co. the Johnstown Mutual Fire Tnsurance
Co. and the Republic Mutual Fire Insurance Co., all of Johns-
town. There was no argument and no contention, the receiver
being appointed on quo warranto proceedings brought at the
instance of Insurance C‘ommissioner Martin., who some time
ago had Actuary Robert Martin examine the books and _papers
of the concern. In each Mr. Martin found the concern to he
insolvent, and that the policies issued were of a limited lia-
bility character, in violation of the act of 1876.

The total immigration into Canada durlng the calendar
year 1906 was 215.912. For the calendar year 1905 it was 144 -
618. an increase of 71294, or 49 per eent. The immigration
was made up as follows: British. 98,257: Continental, 53.874:
United States 63.781.  The immigration into Canada for the
SIX menths, Jlu'y to ])w'oml/er, melusive. was 92,326, as com-
pared with 55396 for the same period of the last fiscal vear.
showing an increase of 26.930. or 48 3.5 per cent. The immi-
gration coming via ocean ports was 57,463, and from the
Unifed States. 24.863. The increase through the ocean ports

Wi 37 per cent.. and from the United States 32 per cent.

—Asserting that their business is threatened by a bill just
introduced into Parliament providing for the Government in-
Spection of Johster canning factories and the labelling of the
Produets with the firm’s name and date of packing. the lobster
canners of Nova Scotia have announced their intention vigor-
ously to demand amendments to the measure. They do not
object to Government inspection, but they do object to putting
$he name of the packer and the date of the pack on each can.
Lobsters, they assert, when put up in tins and hermetically

preserved, will keep for an indefinite period. The canning sea-
sen lasts for three months only, and the buyer who did not
understand  the conditions, they assert, would be prejudiced
against buying a can stamped several months back.
—The Massachusetts Board of Trade and Business Men’s As-
Soclation has petitioned the legislature for the appointment of
4 new commission to supervise fire insuiance companies and
for an investigation of fire insurance methods by the present
; lnsurance commissioner to ascertain the amount of premiums
collected, the amount of fire losses paid, the amount of the
gross receipts and expenses together with the profits earned
and dividends paid by the companies, with the object of redue-
ing rates. The petition asks that a new commission be creat-
ed, to be called the “Fire Insurance Commission,” which shall
consist of a merchant, a manufacturer and a retired insurance
agent, or inspector. to be appointed by the governor for a
term of three years and receive a salary of $5.000, the commis-
sion to have full power to regulate and control fire insurance
busimess, also power to fix and determine rates of premiums, the
power of appointing inspectors, with adequate authority to in-
spect lodal fire departments, and make provision for better
Protection of property against fire in cities and towns.

—=A bill which, if enacted apparently would prevent the in-
corporation of any more life insurance companfes in New York
State was introduced in the Assembly at Albany recently by
Mr. Young of New York. It proposes to amend sub-division
one of section seventy of the insurance law by striking out the
words indicated below in parentheses: “Upon (the lives or)
the health of persons and every insuran e appertaining thereto
(and to grant. purchase or dispose of annuities).” It woult
not apply to domestic stock life insuranuce incorporations here-
tofore organized or engaged in business under above section
on the first of February, 1907.  Another bill, introduced by
Assemblyman Stanley would amend the insurance law by pro-
viding that the residue of the capital or the surplus money of
funds of domestic insurance 'e‘(‘)rpm-atinns and deposit made
with Superintendent of Insurance may not be loaned or in-
vested on its own stock or the stock of any other insurance
corporation carrying on the same kind of insurance within the
United States. This apparently would permit the establish-
ment of subsidiary companies in foreign countries.

—Noting that all persons in the United Kingdom whose
incomes exceed $850 per annum are assessed for income tax,
Consul R. W. Austin, of Glasgow, summarizes an official re-
port just issued. showing the anfounts assessed for the - year
ended April 5, 1905, which indicates the various gross incomes
in that country:—Under the heading of businesses, professions
and employments. it appears that there were assessed 456,571
persons with gross incomes amounting to $624.349.605: 57,244

firms, with a gross income of $420 244.765: 30.129 public com-

panies, with a gross income of $1.204,046.240, and 9.582 cor-
porations and other local authorities (assessed for profit or
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls
at
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THE "AVECTA” TROUSER STRETCHER
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THE CHEAPEST AND MOST EFFICTENT TROUSER /PRESS EVER PRODUCHD.
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Herbert Terry & Sons, Redditch, Eng. E
Sl iiitacieios I8 Slshcdintissimiciss S, ol

intere~t), with a

Ieome  was 7.108.940

Dealing with the incomes of in-
dividuals, the report. shows that there were assessed In Great
Britain 6.137 persons, with $5.000 and not ex-
ceeding $10.000;5 1405 with incomes of over $10,000 but below
150005 533 with incomes over $15.000 and below $20.000; 304
over $20.000; 442 with incomes over $25.000 but not exceeding
$50.000; 212 with over $30.000 hut not exceeding $250.000, and
24 whose incomes excecded $230.4000.

incomes over

With a score of small bottles before him, containing sceds

of various grasses, Representative Mann, of Illinois, made a
speech at Washington about “seed adulterations.” He said

that the Canadian Government permitted the exportation of
catchfly.
He said that of
ples of alfalfa seed purchased in the open market, 160, or near-

two oi the best-known adulterants. dodder and and

dilated upon their characteristics. 352 sgm

ly one-half, were found to contain dodder seed. Of 521 sam-
ples of red clover seed obtained in the same way, 116 or -over
My
samples of clover seed, representing about 10.000 pounds, re-
cently imported from Canada, were practically  the seed of
catehily. one of the commonest and worst clover weeds in the
Dominion.,

22 per cent.. contained dodder seed. Mann said that two

He made the direct charge that a large proportion
of the low grade seed. containing weed seeds, and dead seed
offered for sale in the United States is imported from Europe
strict seed in-
spection law. preventing the sale in that country of seed, con-
That law,
however, contains a clause encouraging the export of these
prolibited seeds. If a law could be frathed which will prohibit
the importation of seed containing weed seeds and dead seed

and Canada.  “Canada.” he said. “has a very

taining any of'a long list of prohibited weed seeds.

much good can be done.”

The members of the committee who came to The Continent
from San Francisco to secure the payment of imsiraace on loss-
es sustained in the San Francise earthquake of 1.3t year, have
in the main accomplished the parposs of their visit. The must
difficult thing this committee had to do was to arrange a com-
premise with the Austrian Insurance Co.. the Phoenix, of Vien-
na. and the Transatlantic Fire Insurance Co. of Hamburg. both
companies having insured without an earthquake clause. It
18 understood in German insurance cireles that the Phoenix
Co. agreed to settle its San Francisco policies at not far from
their face value, and/ that the Transatlantic Co. had
agreed to a bLasis of settlement, but at a considerably lower
rate than the Austrian company.
January

also

After a Hamburg court on
Il decided a test case against the North German Fire
Insurance Co., the committee offered to compromise at higher
terms than this company was willing to pay, and, as a result,
further litigation will be necessary. The Rhine and Mos.lle
Co., ‘of Strasburg, which operated with a strong earthquake

gross income of $99.068.330.  The total gross clause, is making a stifl fighty against a settlement. In

the
forcheomimg trial the broad question  will come up as to
whether or not the carthquake at San Franciscos caused the
five. The other German cmpanies have agreed to settlements

satisfactory to the committee,

—\ noteworthy feature of the Inglish woollen trade at the
present time is the extraordinary husiness which is being done
with China.  LFor some months past orders for woollen goods
far exceeding those previously received from that market have
been placed in the West Ruding, but more particularly at
Dewsbury and Batley. and the only explanation offered is that
China, following the cxample of her progressive neighbour,
Japan, is adopting \Western ideas and dress. This certainly
seems to be the case with the army. for some of the largest
orders are for army cloth similar to that which Dewsbury and
Batly supplied ./hl]mn during the war, viz., a plain dyed hedvy
woollen fabric.  The rest of the goods mainly comprise heavy
cotton warp meltons and vicunas in black and blue and plain
worsted serges of rather coarse quality. So extensive are the
demands that some makers are engaged for six months to
come.  And this is not all, for advices to hand during the
last few days state that further large orders from the Far/ East
are about to be placed. China “Westernized” would mean the
opening up of a market of enormous proportions, and the
woollen trade of the West Riding is cherishing large expecta-
tions.  The growth of our exports of woollens to llong Kong
and China during the last four years have been very consider-
able. as the following figures show: 1903. $10.333.000 yards;
1904, 11.900,000 yards; 1905, 12.500.000 vards; 19€6, 15,600.000
yards. The figures are for the eleven months to November
30 in each year,

—-\ deputation composed of Messrs.
ML,

McEwan. ex+
Weir, St.

Mary’s, representing the flax industry, has waited upon the

George

Hensall; W, Forster. Mitchell and Win.

Finance Minister and asked that the old rate of duty which
prevailed before .the revision of the tarift some yvin's ago he
imposed, viz., $1.25 per 100 pounds cn linseed oil and 10e per
bushel on flaxsced, which now comes in free.
now taxed 80c¢ per 100 pounds.

Linsced oil is
The United States now charge
a duty of 20c on flaxseed, but the Canadian producer would he
satistied with one-half that duty. They also asked that a
duty of $10 per ton be placed on green tow. Mr. Fielding as-
sured the deputation that he recognized the importance of the
flax industry. but expressed a fear that the representation had
been made rather late. To change the schedule with regard
to flax and hnseed oil now would interfere with other kindred
items in the schedule which had been definitely settled. Ae-
cording to report, the Government has decided upon a change
of the tariff in regard to threshing outfits.  Under the new
schedules threshing outfits are dutiable at 20 per cent., but

/

v

O} JOL /o, (O, 0L O, O

o 0! O O

o

threshing
sCparato
Western
and a I
been arr;
levied
whether

“4',)!‘1
“Ull\(' 01
settled tl
Nan Fran
had polie
were  Ame
17 wera
tively. an
Most of t
with the
of insolve
ies and m
eign comp
endeavour
had
and

withd
\ust
German e
he said. th
on the do

panies doi

\pril 18,1
said M, ]
teen Fnglis

of the latt
man compa
ty and han
time these
that city,”

Steam ¢
st

V. G. WHITE ¢
New y

O O O ©




nt . In the
> up  as  to

e caused  the
o settlements

trade at the
is being done
voollen goods
market have
ticularly at
ffered is that
e neighbour,
his certainly
f the largest
ewsbury and
1 dyed hedvy
nprise heavy
e and plain
1sive are the
months to
during the
the Far/ East
tld mean the
s, and the
rge expecta-
Hong Kong
'ry consider-
3.000 yards;
6, 15,600.000
» November

[cEwan, ox
Weir, St.
| upon the
duty which
ars ago he
and 10e per
nseed oil is
now charge
er would he
ked that a
Fielding as-
ance of the
1tation had
vith regard
her kindred
ttled. Aec-
n a change
er the new
cent., but

o] 0. [0, O O, O .o‘. O, 0 o G

THE CANADIAN JOURNAL OF COMMERCE.

). & R, OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick 8t., Bordesley,
, BIRMINGHAM, England.

threshing engines must pay 2%, per cent. duty and threshing Th- report of the joint U.S. Postal Commission authorized
separators 25 per cent. duty when imported separately. The ai the last session of Congress to investigate the operation
Western members refiesented that this would he a hardship  and c¢flect of the existing law relative to second-class mail mat- /
and - burden to the farming indiist ry, and accordingly it has  ter, and what changes. if any, should be made, was made pub-

been artanged that a uniform duty of 20 per cent. shall be
outfit,

ll¢ this week. The commission makes a number of sweeping

levied upon machinery forming part of a recomimendations looking to a reform in the

threshing postal service,

and has drafted a measure embodying such changes as it
thinks ought to be made.

whether imported as a whole or separately

\mong the most important addi-
tions to the cxisting laws as regard second-class mail matter
pmbodied in this measure are the following:-—A newspaper or
other periodical may be in part composed of advertisements
Which are permanently inserted in or attached to the same,
had policies on property in the devasted district, all of which  but suel advertisements shall not constitute more than fifty
were \mt'x'u-z.ln except 30, and that of the foreign companics per centum of the superficial area of any issue of the publica-
17 wera English. 6 German, 2 Scottish and Canadian respee-  tion. nor shall any advertisement be printed on card, cloth, or
tively. and one each in Austria, Sweden and New Zealand.  any substance other than paper, nor upon paper of greater
Most of the American companies had paid their losses in full, weight than the text of such publication.  An issue of a news-
withe the result of depletion of their capital. and several cases paper or other periodical may be composed of parts or sec-
of insolvency. e puid a compliment to the #nglish compan-
fes and most of the American companies, but said that the for-

Representative Kahn, of California. addressed the U.S.
House on the manner in which fire insurance companies Lad
settled their losses growing out of the fire and earthquake in

Sau Frandisco. He said at the time of the fire 118 companies

tions. but all such parts or sections shall be made of the saine
size. 1orm and weight of paper, and shal. when taken to-

eign companies, other than English and the two Canadian, had
endeavoured to repudinte their obligaticns, and most of them
had withdrawn from the State. In the cases of the German
and- \ustrian companies. hokever, through the action of the
German comrts, and the good cffices of the State Department.
he said. the insured will probably receive settlement of 50 cents
on the dollar or over. “Not one of the six German com-
pamies doing husiness in San Francisco prior to the fire of
\pril 18, 1906, has paid its policics at 100 cents on the dollar.”
said My, Kahh,  “This is in marked contrast with the seven-
teen Fnglish companies writing business in that city, for most
of the latter paid their obligations in full  Three of the Ger-
man companies had immediately after the fire d-nied all liabili-
Iy and have withdrawn from the State. Up to the present
time these companies have not paid a doll v on their policies in
that city,”

gether, form one complete and indentifiable whole. All pro-
visions of law applicable to a newspaper or periodical shall
apply equally to each and thereof, With a
regular issue of a newspaper of other periodical a supplement
may be enclosed or folded . Supplements shall not he printed
on any other substance than paper, mor in the case of maps
and plans illustrative of the text shall be of different  form
frem /the main body of the publication. No supplement <hall
be composed of or contain advertisements, but the same shall
be confined to matter germane to the regular issve and sup-
plied in order to complete matter left iacomplete in the regu-
lar issue. The pronosed law refusss the second-class rate to
periodicals or publizations consisting wholly or sulistantially
of fiction.  The proposed bill provides for the appointment of
a Joint commiSsion of Congress to investigate the entire postal
svstem

every section
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PATRIOTISM VS, PRICES.

't is not a littie singular that there should be found
mauy persons at the present day coatendimg that ties
of hload and tradition have more influence in promot-
ing husiness relations between nations than mere prices
of goods in demand on one side or the other. In a re-
«cent production on the subject of inter-Imperial trade,
Mr. Chamberlain says he iz “profoundly convinced that
of ail the honds that,can unite nations the bond of
commerce is the strongest, and the perception of this
fact will ultimately lead to the closer union bhetween
Great Britain and her colonies. which can be the only
foundation for a great Kmpive.”

With all due respect to the ex-Colonial Secretary, we
bee to assure him that he will find very few, if dny,
practical business men on either side of the Atlantic
reacy o agree with him on the subject. The business
man-—he who is engaged in buying and selling com-
modities—will not pay a penny more for his require-
ments to his British brother in trade than he can pur-
chase the same or equally suitable goods for in Ger-
many, the United States or elsewhere. . It is money
and not blood that tells in these matters, however sor-
did the sentiment may appear. The advantage lies
rather in first capturing the market and then following
it up by that system of economy in manufacture which
results from greater output. The long run in any line

FIRE LIFE
Established 1865

d. Ross Robertson & Sons,

General Insurance Agents and Brokefs.

HBell Telephone Bldg., Montreal. Telephone Main 1277
O. Box 994. / Private Office. Main 2822

MARINE

is what enables the maker to cut prices and hold the
marget.  The manufacturer who adds to the “scrap”
heap may be taking rather a long look ahead, but if he
can maintain his hold he is likely to win in time.

A new feature has been recently introduced in the
United States. The almost general system of short
credits resolved upon in ‘that country many years
ago (early in the 80's) was an outcome of the universal
depression in trade extending over some years. Now
that the country has been enjoying an unprecedented
degree of prosperity for some time past, there is a dis-
position over the hovder to retufn to the old courses in
order to meet British manufacturers on equal terms, .
and also to “get around” the more stringent regula-
tions of our Canadian “dumping clauses.”  And not
only are terms expanded to the old justly condemned
limits, but that [tortured ghost,” Dating Ahead, is
again haunting the trade and its purchasing agents.
Instances are not unknown of orders recently placed
by United States salesmen for goods dated eight or
nine months hence.  Our neighbours are full of re-
sources, and are determined to “get there,” against all
obstacles; easy terms, tariff conditions or ties of kin-
dred to the contrary notwithstanding. The peculiar
activity shown in familiar financial quarters is not with-
out it significance. Tt is to be hoped that easy terms
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and casy credit may not tend to
among our people, else history may repeat itself.

But to return for a moment to Mr. Chamberlain’s
reliance upon mutual commercial relationship between
the Motherland and the Colonies as dependent on senti-
mental regard: We venture to say that this has very
little, if any, monetary value of itself.  If, however,

over-importation

business men can deal on equal terms, the scale would
Wholesale men in
Toronto, Montreal and elsewhere have been heard to
say to travellers representing Canadian millers and
manufacturers that their patriotism is equal to 214 per
cent—that is, they would give them the preference if
they were only that percentage higher than the prices

undoubtedly turn toward the flag.

of forcign makers.

If *of all the bonds that can unite nations the hond
of commerce is the strongest,” how is it that the trade
of the United Kingdom with her colonies and posses-
sionsg during the past year has reached not far beyond
one-third of that with all other countries in the world?
The figures in round numbers are approximately $1,-
219,000,000 and $3,287,000,000 respectively.
tina and Canada are adduced as an example, the popu-
lation of hoth mot being widely different.  British ex-
ports to the former during 1906 are approximately 87
millions of dollars; to Canada they are 25 per cent.
less. Shipments to Germany are greater than to any
portion of the Empire except India. The amount of
our own purchases from the United States are nearly
three times those from England, but those’ from the
U8 are very largely raw materials.

There are a few disadvantages under which British
shippers labour, not least of which must be reckomned
the longer haul; for, though the rate may not differ
very materially, the time that elapses between the order
and the delivery is often of considerable moment. Our

Argen-

worthy High Commissioner in London must recognize
this Tactor when he so persistently recommends a faster
ocean service.  Nearly every Canadian importer has
¢xperienced the vexatious delays that occur in receiving
voods from the old country. In not a few instances
fresh orders have had to be sent over our southern
boundary line, in order to supply retail customersin sea-
son. Another difficulty is the transatlantic necessity
of employing shipping agents, whose services add no
trific to the cost of the goods. The U.S. ‘manufac-
turer attends to his own shipping, or gets active express
companies to attend to it for him. and consequently
can sell so much cheaper.  British mannfacturers of
certain lines must learn to be more prompt in shipment
or delivery of their goods before they can compete on
closer terms with that “hustling” fellow, Uncle Sam.—
“Verhum sat sapienti.”

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNH.\.\I,Of NCW YOrk, GEO. D. ELDRIDGE,

President. Vice-Presiaent.
Gained in Surplus, i & .. $41,696.43
Surplus, j)ecember 3L, 1905, .. .. .. .. .. .. .. $ T71,645.63
Surplus, June 30, 1906, . . 113,342.06-
Paid to Policyholders over 66,000,000.00

The exhibit of first year's expenses submitted by the Company to the Le-
gislative Investigating Committee shows the lowest ratio of expense to ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307, 309 Broadway, New York .

A WORD ON FURS.

It is not generally known to the wearers of fine furs,
especially those who affect them most, that the colours
which most recommend them to the eye are as different
to those they present after the natural owner has
been deprived of them for good or evil, as is the bril-
liant ‘to the original diamond from which it has been
cut.  Seal, for example, is of a muddy or greyish brown
shade before it passes through the hands of the skilful
dyer, who gives to it that rich, $mooth, dark, glossy
tint which has so long been the despair of imitators.
Mink also, though in a lesser degree owes much to the
skill of the dresser and dyer.

Furs that have been worn for some time lose their
richnegs of colour or shade, especially when frequently
exposed to wet or when snow is allowed to thaw upon
them. The furrier is usually skilled enough to restore
such faded furs, and much of the labour in the work-
Lat-
terly, however, an ingenious wight made the discovery

rooms ol retail houses is employved in this way.

that this re-dyeing could he done by any ordinarily care-
ful person by means of fluids put up in vials containing
labelled patent
cements for repair of valuable glass, Bohemian or
Chinaware.  These bottles, which we learn may be

structions after the manner of

purchased cheaply in the large business centres, have
alrcady come into demand, and the contents b(-(:om/e
useful in imparting a fresh appearance fo various fine
furs, especially to mink, which has become so expensive
of late that the necessity for restoration led to the, dis-
covery referred to and to an economy that nmany fair
wearers must hail with delight.

Furs at the present day vie with precious gems and
gold as ornaments and garniture for wealth and fashion,
but by the cheapness of some varieties and the many
clever imitations of late years they have come within
the rveach of people of moderate incomes. Annals of
the trade may be gathered, from Washington Irving’s
“Astoria,” the records of the Hudson’s Bay Company,
and from the fairs held in Leipsic, in Nijni-Novgorod *
and Nasan, in Russia, and from the record of the Alas-
ka Commercial Company, Winnipeg (old Fort Garry),
Chili, the South Sea and elsewhere.

Many wearers will be surprised to learn that among
the peltries brought to market the domestic cat fur-
nishes over a million a year. The Siberian squirrel sup-
plies over 6 millions, the European rabbit over 5 mil-
lions, the hare 414 millions, the musk rat and the
nutria of South America about 3 millions each, the
European lamb 2 millions, and hair seal one million.
Among the more expensive furs, the supply of ermine
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does not exceed half a million pelts a year; ‘mink
.- about 300,000; silver fox about 3,000; sable (Russian)
100,000; land otter about 50,000; raccoon about half a
million; mink about 400,000; fur seal about 250,000 ;
skunk about 600,000; lammb (Persian and Astrakan)
about 700,000 : hear about 20,000,

The setilement of the North-West, which has been
progressing so rapidly of late, has turned attention
fron: the more precarious old staple to fhe cereal pro-
ducts of the country, and wheat ix now Kine where furs
once reigned supreme, What furs remain are not as
rich as formerly, for the march of agriculture as usual
in such latitudes has had quite an ameliorating cffect
upon the c¢limate, and frappers must ¢o much farther
north than formerly. People will be surprised to learn
that western purchasers of dressed furs must send for
their supplies to eastern trade centres where the raw
gkins are rendered fit for wedr.
rAmong the furs that are Lrowing scarce are 1/nusl-;—
ox (the successor of the extinet buffalo): the heaver, the
raccoon and the silver, fox, Rest skins of the last-
named, dressed, are held ae high as $1,000 to $1.500
cach. The cateh in Canada may be reckoned only by

the hundreds.  Canadian fur exports for recent years

are ax follow :—/
1902, 1903. 1904, 1905.
%1.796,880 $2,398.500 $2,150,000 $2.521,200
Of these the UK. takes about two-thirds: the re-
mairing one-third go mostly to the U.S.  Our total
imports of furs for the vear ended June 30th. 1906,

was $1.430,620.

The animals from which the Hudson's Bay Company
derive their main supplies latterly are musk-rat, mar-
ten. mink. rabbit.  Land otter is variable, the supply
i =eme years falling to 1.000 or 8,000, The cateh in
1863 was 13,3305 in 1873 it was 11,2635 in 1883 it rose
to-about 12,000 the following were mostly lean years
in this fur. Mink is also variable in quantity, and
much of our supplies latterly come from over the
border.  Fur seal also can enly be reckoned by the 109
by the Hudson’s Bay (‘0.

Ancimpression prevails that there is enoromons pro-
fits in the fur trade, but in countries along the middle
temperate zone where these luxuries are most in re-
quest the weather is sometimes o variable that much
stock is obliged to he held over. incurring serious loss
to the dealer. There is a savine among fur handlers,
that  “furs
when wanted are diamonds, but when not wanted are
charcoal.” ‘

ascribed to an old and successful dealer.

Furriers who handle high-class goods admit that
the present scason has been one of the hest for many

years,

THE TRADERS® BANK.

1'he Traders’ Bank has also resolved to change ‘ts
finz:acial year in order to make it agree with the calen-
dar = ckoning on the 31st of December instead of the
&1st ot May as heretofore. The usual yearly compari-
son of progress is therefore less practicable under the
broken period. The percentage of net earnings to

JOURNAL OF COMMERCE.

paid-up capital also cannot be estimated on the amount
of 1he capital paid up at the 31st December, as it was
gradualiy approaching that figure during the period un-
der review,

The Bank has been most successful in the issue of
new stock, the sum/of $1,322,537 having been received
on this account, which yielded a premium of $539,-
300 This with the net profits of $287,188.46 for
the seven months, or equal to 11.45 per cent. per an-
num and the balance, $61,398.66, brought forward from
the previous year, left $868,317.12 available for is-
tribution.  With .the customary steady regard for
strength thix amount was devoted to the payment of
two dividends for the broken period at the rate of seven
J'er cent. per annum; the large sum of $650,000 was
added 10 1he Reserve Fund; $5,000 was added /o the
Guarantee Fand, another $5,000 to the Pension Fund

and *11249 87 was carried forward to the credit of

Profii and Loss.

The Leserve Fund is now $1,900,000 or 47.5 ner
cent. of the average paid-up capital for the seven
menths, an increase during that period of $650.000 as
compared with the whole of the preceding year. The
deposits similarly show a remarkable increase during
the broken period being $3,236,800 more than those for
the whole of the previous year. The circulation like-
wise shows $613.505 more than the calendar vear pre-
ceding.  Equally commendable is the substantial in-
crease in assets immediately available, which now stand
at close on 614 millions of dollars.

As showing the increasing extent to which the busi-
ness community depends upon the Bank at{ention is
invited to the figures of the seven months as compared
with those of the twelve months preceding which were
$25,000,655. 57 and $R1,274.550 .77 . C'all

the other hand, are somewhat reduced.

leans on
Thus  the
Banls development grows apace, a growth all the more
remarkable that it has not vet established any branches
cast of Ontario.

The General Manager, Mr. H. S. Strathy, and his
Board of Directors, who héve a1 heen re-elected, are to
be congratulated upon the results of the business for
the period under review, the seven months ended the
S1st December, 1906.

————————

ULTRA VIRES.

A well-known U.S. insurance lawyer recently gave
an opinion on the bill /ntroduced in Congress by
Olectt, of New York, levying a five per cent. tax on
the gross premiums of foreign insurance

companies,
holding that it is unconstitutional.

He holds that
Congress cannot exercise legislative power over insur-
ance, which the Supreme Court had declared not to be
“commerce.” The power to regulate insurance trans-
acted in the various States by corporations of other
countries is possessed by the State alone. In Bank
of Augusta vs. Karle, Lafayette Insurance Company vs.
Frevch, and Doyle vs. Continental Insurance Co., the
United States Supreme Court declared that the power
te regulate business or even permit it to be transacted
by corporations organized by other States and countries,
belengs exclusively to the different States, and that
Congress has no power to enact any laws in the matter,
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THE BOARD OF TRADE.

The annual meefing of the Board of Trade, held on
Tuesday last, was largely attended/and much interest
was displayed by all present.” The report of the year’s
operations had previously heen distributed.

The chief interest on the occasion centred in the
comprehensive address of the President, Mr. F. H.
Mathewson, who -is retiring fromt office.  This able
address dealt at considerable length with what had been
accomplished during the yvear. As regards the future

the speaker was quite optimistic. ~ Respecting more

local matters, to which greater attention was given, it

scems as though the great questions affecting our citi-
zens were merely a series of friendly games of shuttle-
cock and battledore between the City the
Board of Trade, the Light Heat and Power Co. and
the msurance companies, the result of all which seems

Couneil,

to’be that nothing particular will be done, and the
citizens at large will continue to suffer and bear for
some time longer with present conditions. IHow long
that may be rests with the citizens themselves.

Few are, perhaps, better qualified to pronounce on
the general prosperity of the country than the retiring
president.  Everything is resy, and we are all bound
to Lelieve it so; and, yet he uttered a word of caution,
advising us to be prepared for reactions in the general
trade of other countries which come with almost
periodical regularity after periods of great prosperity.
Suich utterances are well advised. His remarks on what
has heen done to improve the channel in the river, the
lights and beacons and other aids to safe navigation,
are very satisfactory and credit is due to the government
for so energetically following up the plans of former
years.

As a consequence of that work and its continuous
operations the St. Lawrence route, from the Gulf to
Montreal, will be as safe for navigation by day and by
night as any water-way in the world—and that without
having to wait for the tide—even by the largest class
of vessels likely to use the route for years to come.

As far as they go the president’s remarks- about the
condition/of the harbour and its future trade are satis-
factory. The old regime which, from its want of har-
mony has retarded the improvements and develop-
ment, has passed away and may well be forgotten; but
hope is expressed that the new and energetic Board
will put life and vigour into the management.  This
will be welcome. Much is anticipated from the assum-
ed enlightened energy of the new Board with the con-
ceded activity and independence of Mr. G. W. Stephens
as ifs head. ;

In speaking of the future of the port the retiring
president affirms positively that Montreal is the as-
surec and acknowledged national port of the Dominion.
This is all right, but it is necessary all the same, and
only prudent, to be ever on our guard to see that our
natural advantages are not undermined, and that we
are not deprived of any portion of them. Such things
are going on in rival ports on both sides of the Atlantic.

That there may be a danger of this kind was well and
timely brought out by Mr. W. I. Gear, after the presi-
dent’s address. The point made by Mr. Gear in his re-
marks was that, while the main line of the transcon-

tinental railroad was being pushed along from Quebec
to Winnipeg, and the branch to connect Port Arthur
with it, the Ontario system of railroads from To-
ronto was being now pushed north to reach the Trans-
continental, not a word has been said, or a move made
to ensure the/construction of the branch to connect
Montreal with that great line, from which the country
has been led to expect so much. Without that branch
Mentreal would, as Mv. Gear so well put it, be effec-
tually side-tracked.

The meeting evidently realized the importance of the
matter and unanimously adopted the resolution he pro-
posed, instructing the incoming Council to adopt the
necessary course to find out what is, or is likely to be,
the position of the proper authorities who should carry
out -the intentions of the Act of Parliament in regard
thereto.

We may hope that the new Council of the Board will
follow up the instructions given with so much earnest-
ne:s, and not allow thé idea to gn. forth that the business
men of Montreal are indifferent now about a matter
that. in a few vears, may prove,"when too late, to have
heen-inexcusable and a damaging neglect. Much is ex-
pected from so practical and prosperous a business man
as Mr. George Caverhill, the new president, a gentle-
man. who has in a figurative sense, no axes to grind and

no vanity to he nourished.

SURPRISE TESTS.

While the great Viennese composer, Haydn, was en-
gaged directing his early symphonies in London during
the closing vears of the XVIII century, he was occa-
sionally, during the subdued moments, annoyed by
sounds from the audience which betokened a comfort-
He
was determined fo awake them to a sense of their inat-

In the sccond strain of the very zoft andante

able digestion rather than keen ears for music.

tention.
movement of the 6th symphony, the baton instruct{ed
the whole orchestra, drums, brasses, wind and strings to
crash out their loudest on one note. It startied many
from their slumbers. Hence the name by which it is
popularly known, the “Surprise Symplony.”
Somebody on the Chicago and North-Western Rail-
way must have taken a hint from the whimsical com-
poser. During 1906 the company made a series of
“Surprise” tests, numbering in all over 1,600, with the
result that there was not a stgle failure to obey the
signals-and to observe the rules governing block signal-
ling. Surprise tests are made without previous know-
ledge of the engine crews and consist of every conceiv-
able question which may arise in connection with block
Every business has experienced the effect of

signals.
There is

giving instructions given some time ahead.
too much forgetting.

—Mr. J. Lawler Woods, familiarly known to hosts of
friends and acquaintances as “Soapy,” and who has been living
in Toronto for some time past, is on a business visit to Mont-
real, with all his pristine vigour and personality unabated.
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THE "DOMINION BANIK.

Mr. C. A. Bogert, whom the Directors were fortu-
nate in installing as General Manager in June last, is
to be congratulated on the excellent condition and
prestige which the Bank enjoys, the management of
whick, however engrossing, may well recall the quota-
tion—"The labour we delight in physics pain.”

It goes without saying that the statement of the Do-
minion Bank fof the year 1906 was received with great
satisfaction by all those present at the annual meeting
of the shareholders, held at headquarters in Toronto on
Wednesday last. The business of the Montreal Branch is being con-

ducted by Mr. J. H. Horsey with due industry and
circumspection.

The progress and prosperity of the Dominion Bank
have lieen looked uporwy as a matter of course through
the various fluctuations of trade during the years since
we first published and reviewed the Bank's statement
in these columns,

LORD  STRATHCONA'S VISIT.

That the new general management
Is maintaining and bettering the record may be more

. i Lord Strathcona and Mount Royal (who {s more
readily apprehended from a hrief comparizon with the

preceding year, thus:

Dec., 1905,
$3.500.000
2,651,956
34,083,108
28,564,200
15,026,076

Dec., 1906.
$3,900,000 %
2,691,986

Reserve  I'und.

Circulation .

Deposits

Disccunts

Quick Assets

32,915,268 |

/
Traly a remarkable showing ;

bank. Business has, of

g the vear, and the uutlno]\"\\'uuhl‘.\‘eeui to warrant a

liberal degree of expansion among the stronger banks.
The Bank s maintaining what may be
entitled the special hold which it has long jestablished
on the favour and confidence of the trading and saving
classes of the community throughout the Dominion.
The statement for 1906 <hows nef

Dominion

profits of close on
£540,000, or 18 per cent. on capital, which, with the
amount hrought forward, gave mearly $788,800
able for distribution.

avail-
OF thix four quarterly dividends
of $90,000 cach (ax against $75.000 in

1905) were paid
$400,000 was transferred to
the Reserve Iund. leaving a halance of $28,800 to he
carried  forward {o noext vear.

availahle ("Quick™) Assets, it may
millions are in_cash,

to the shareholders, and

Of the immediately
be seen that nine
The Deposits are more than
twelve times the amount of the Paid-up  Capital ;as
against 11 Year, an indication of
grongth and cautious management,

The Directors of the Bank h

times last

great

ave decided to issue the
remaining authovized capital of one million dollars, to
be allotted at 210, although the Bank Act would justify
their heing issued at 230, the Rest standing at $3,900,-
000 and the Paid-up Capital nearly a million
less,

dollars
It will he seen also that the shareholders have
authorized an increase in the Capital to five millions,
this increase to he 1ssued

as may be deemed advisalle.
t'change has been made by increas-
ing the number of Directors from 7 to 9, the new mem-
bers being Messrs. James Carruthers, of J. Carruthers
and Co., of Montreal, Toronto and  Winnipeg, grain
merchants; and A. M. Nanton, of Osler, Hammond &
Nanton, real estate, Winnipeg. The Board of Direc-
tors for the ensuing year is, therefore, now constituted
as follows:—Messrs. A. W. Austin, W. R. Brock, Jas.
Carruthers, R. J. Christie, T'. Faton, J. J. Foy, K.C,,
! ML.A., W. D. Matthews, A. M. Nanton, and E. B.
; Osler, M.P., with Mr. Osler as President and Mr.
Matthews as Vice-President,

Another importan

Increases.
400,000
40,030
36,876,156 2,793,048
,m01,068
15,801,161 775,095

the increases of them-
selves would suffice for equipping a respectable new
course, been unprecedentedly
Taveurable to all legitimate enterprises in Canada dur-

familiarly known to many Canadians as Sir Donald
Smith) and who has heen visiting his adepted country
during the last few weeks, took his departure again for
England on Friday last.  Our worthy High Commis-
sioner bears his upwards of four score vears with little,
less ease and activity than when he entered upon his
new duties nearly cleven years ago. It were super-
flvous to enter here into any lengthy account of the
career of one whose history is so intimately indentified
with the progress and prosperity of Canada, more par-
ticularly during the last quarter of a century and of
whom it was said, by one who knows, at a notable occa-
sion thirteen years ago, that “the one person to whose
elforts and to whose confidence in the growth of our
country, our success in early railway development is
due, is Sir Donald A. Smith.”—Bon voyage.,
_—

THE NORTH _\.\Ii‘fl”(ﬂ\\‘ LIFE ASSURANCE (O.
Fhere is no little degree of curiosity and interest manifested
in the approaching annual statements of the native life insur-
ance companies doing business in Canada—some of which are
also over the border—ever simee the Royal Commission neared
the close of its labours. One of the first to come forward is
the North American Life, o company that imposed but little,
it any. trouble upon the inquisitors.

It was natural to anticipate finding some of the items in
the Annual Reports betraying marked, if not radical, changes.
This expectation, so far as the North American is concerned
is doomed to disappointment, and in proof of it

»
we gladly
vite attention to the salient features of the ('umpan.\"s/state-
ment on another page of this issue, to a few of which we may
Make passing reference.,

It will be seen that the new business for the Year, although
somewhat less than in 1905, is maintained on a satisfactory
plane. At the same time a material saving of $50,000 in ex-
penses has been cffected as compared with the preceding year.
Pohcyholders. or thoge representing them, cannot complain, at
all events, of the year’s operations, as we find that close on
#590,000 was paid on their account, as against $545.827

1905, and upwards of $360,000 of the

in
disbursements represents

dividends, matured endowments, annuities, ete. Another no-

table feature of the statement is the addition of $831.000 to
the assets, which now stand at $7,780,000. The net surplus is
Increased from $570,000 to $650,210, showing, as the State-

ment says, the best year in the Company’s history from the
financial standpoint.—The Company’s investments have been
judiciously made throughout, and not made the sport of finan-

clers at home or abroad.

The change in the Board, owing to Dominion enactment
providing that judges shall not be directors of corporate com-
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pauies, obliges the Company to find a substitute for Sir Wm.
R. Meredith, the esteemed First Vice-President for years past.

Ancther change is the discontinuance of active operations
of the

manager and agents there to accept the statutory terms of

in New York, through the indisposition Company’s

legislation in that State. The deposit remains a3 usual for

the security of policyholders there.

Assur-
that

Thus it will be seen that the North American Life
ance Co. was, and 1s, fully prepared to stand any test
could. or can, be applied to a life assurance company, a fact
m cennection with the features of the statement under review,
on which the Managing l)il'm-Ln!'_, Mr. Goldman, his Directors

ind the Policyholders are to be congratulated. /

BELLEVILLE NOTES.

/ .

’ A Belleville correspondent writes:—With the new year
comes a few drawbacks, such as we expect to see in our city’s
advancement;,  “The Quinte” hotel,
hotel proprietors and managers in the country, Mr. Jenkins,

owned by one of the best

was a great credit to Belleville. It had originally becn built
by a syndicate. and was for some time run under their manage-
not found a success financially, and was
eventually sold to Mr. who had
locally in the same busmess for many years.

ment, but it was

Jenkins, some
He introduced

many improvements and the management of same by himself

experience

and his estimable helpmeet left nothing to be desired. But. it
was totally destroyed by fire on the 4th inst. The insurance
amounts to about $60.000. but will not cover the loss. The

citizens hope Mr. Jenkins will at once re-build, as it was pay-
ing well, and he is not a man to go out of business. Belle-
villeis very short of hotel accommodation, and the small
hotels are With this exception the city has been
free from fires during the past year, and the fire department is

crowded .

well managed.

Evidently the city is well thought of in banking circles. and
('U!l\itlt']'lll‘;{ the well-to-do farming population around and the
amounts paid out for cheese and farm produce, no Joubt they
think there is room for them all. The Merchants Bank have
/mearly completed their new premises on the corner of Front &
Bridge Streets. the centre of the business portion of the city,
and expect to occupy them in the early spring. It will then
The old building, situat-
ed on a side street, which was sold to our late Member, Mr.
Harry Corby, has been presented by him to the city for a
public library, another of his generous benefactions to his na-
tive place.

be the handsomest bank in the city.

The Standard Bank have opened a branch umle{' the manage-
ment of Mr. Eiliott, and have set the example of keeping open
on Saturdays till 3 p.m. instead of 1. which. to the satisfactibn
of the farming community. has been followed py the other
banks.  They are at present in small premises. but
leased the corner opposite/ the Merchants’ Bank. at present
occupied by Mr. Waters as a drug store, and will fit it up at
once as modern bank premises.

The United Empire

have

Bank have decided to open here also. and
are looking for premises. 1t is understood that Mr. Phillips
of the Hastings Loan Co., is to be manager. It is reported
also that the Monarch Bank intended to open here so soon as
they are prepared for work but. what with The United Empire
and The Standard as newcomers. it is not probable. The in-
dustrics of Belleville are much improved and are bringing a
number of additions to the population, and as a natural con-
sequence real estate and rents are advancing. The output of
the Belleville Hardware Co.. which T have formerly mentioned,
for the last year ran over $100.000, and if they had the room
they might easily have doubled it: they haves no travellers,
but vet cannot fill orders. They employ about 110 hands: in
they spring they intend building an addition to their premises,
36 x 67 and five storeys high.  The manager, Mr. W. (.
Springer, formerly of Clevelard, and who originally started the
works here, says that they are now manufacturing a much

finer and higher class of goods, and are making the pin tumb-

ler cylinder locks of highest grade, the which keeps several

first-class mechanics mnplo_:'e(l. The new vinegar works, only /
started last summer, are thriving; they employ some 20
hands. and manufacture vinegar, jams, cider and canned fruits.
Bemg under g0od management, the industry must prove a
suceess .,

The new rolling mills company which took over the works
originally started by the Abbott Mitchell Co., are working full
time night and day, and with 240 men. /Evidently the new

management are pushing men, and are believed to have ample
capital.

The Belleville Portland (‘(;mnmt Co., situated at Point Ann,
near the city. have all they can do, and are enlarging their
premises: they employ 100 hands and turn out 700 bbls. per
day. THe sales this year amounted to $175.000. They intend
increasing their capacity to 2.000 bbls. per day.—The Lehigh
Valley Cement (6., who own a large tract of land af the same
place, have already got their connection made with the Grand/
Trunk by a 4-miles spur line, and will begin work at once on
the buildings and wharves. They expect to turn out at least
3.060 Lbls. per' day.

Another industry is the Deacon Shirt Factory, which em-

ploys about 60 hands and has large and commodious factory

buildings. They also purpose enlarging.  The output this
year was $75.000.

We regret to say that Mr. Fish, owner of the King Shirt
Factory, died suddenly at Winnipeg lately. but his®son is still
runuing the factory, and, we trust, with success.

We have been almost /free from failures, and have only one
assignment to report,. namely, Mr. Braine, who owned the Vie-
toria Hotel. He had been there but a short time, but was
short of capital and. assigned to the Sheriff recently, with lia-
bilities of nearly $3.000, and assets of about the same. The
preferred creditors took all of them. and the ordipary credi-
tors will get next to nothing. The license was transferred to
Messrs ) Shea and Welch; the premises are owned, by Mr.
Carman. proprietor of the Belleville Ontario newspaper.

We are earnestly advocating the extension of the Belleville
and North Hastings R.R. into the back country, by which we
hope to get cord wood at a reasonable figure. This was one
of the inducements for bonusing the Grand, Junction R.R.,
now owned by the G.T.R.

The CeP.R. have been surveying a line along the water
front between the G.T.R. and the Bay of Quinte, so we
naturally think that in the spring we shall have much work
started in the neighbourhood. to say nothing of the Canadian
Northern R.R., whose men have been surveying a line about
10 miles or less, intended to run from Toronto to Smith’s
Falls Letween the present lines of the G.T.R. and the
Do,

The mining industries in the north pa/rt of the country are
making promising reports. The marble quarries near Bancroft
are being worked and are turning out well,

During the past summer a number of
granolithic walks were laid.
Mr.
in their constryction.

miles of excellent
As much more will he done the

coming Street Surveyor Hulme has taken pains

asom.

Quite a number of farmers are selling off their stocks and
renting their farms with the intention of removing to the city,
their chief motive being the difficulty of obtaining help at
reasonable prices to do their work, and the emigration of the
voung men to the North-West .

————
THE PROVINCIAL BANK.

Some changes have taken place in the directorate' of the
Banque Provinciale, Montreal. Mr. G. M. Ducharme has re-
signed the presidency and been succeeded by Mr. H. Laporte,
late mayor of the city, who should prove a valuable president.
Mr. Geo. B. Burland, who is away on his honeymoon, has also
resigned.  The number of directors has been increased to
The Board is now constituted as follows:—H. La-
porte, Samuel Carsley, Hon. Louis Beaubien, Rudolph Forget,
M.P., G. M. Ducharme. G. M. Bosworth, and Tancrede Bien-
venu, managing director. Sir Alexendre Lacoste, Dr. La-
chapelle and Hon. Judge Doherty constitute the Board of
Control.

seven.
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THE RETIREMENT OF THE CHIEF JUSTICE.

An important change has taken effect in the judiciary of the
Province of Qugbec through the retirement of Hon. Sir Alex-
andre Lacoste. who for upwards of fifteen year/s has filled the
position of Chief Justice. Well fitted by his professional and
social status to perform the duties of his station with credit
and all the honour due, he has acquitted himself throughout,
as was said of the noble fellow-countryman of his ancestors—
had

ago passed the limit set when judges may retire on their

“Sans peur et sans reproche.” As Sir Alexander a few

month:
suptrannuation allowance, the vigour of a life well spent in-
duced him to complete his fifteen years’ judiciary before re-
Being yet in the prime of life, he has returned to his
profession, and will practice with the well known law

tiring.
former
firm of Kavanagh. Lajoie and Lacoste, composed of his son-in-
law, Mr. Heénri Gerin-Lajoie, his second son, Mr. Paul Lacoste,
and Mr. Henry J. Kavanagh, formerly of the old law firm of
Judah, Branchaud and Kavanagh. /

As in some measure consequent on the change it is on the
Taschereau is to suc-
ceed his brother-inslaw as Chief Justice, and there could be no
appointment made more fitting in itself or more popular among
all classes of the community.

cards that Honourable Judge Henri T.

/ |
LAWRENCE HALL HGTEL.

SALE, OF THE ST,

One of the largest transfers of property in Montreal was
made a few days ago, through the purchase of the St. Law-
and St.

Streets, immediately opposite the offices of

rence Hall Hotel on the west corner of Nt

Xaviey

James
Fruncois
the Journal of

Commerce. The historic old hostelry

was for a good portion of its upwards of half a century’s

existence the leading hotel of the city. and had entertained

many distinguished persons in its palmy days—at the time
when St. James Street was Yet the fashionable promenade of
Montreal, .

The St. Lawrence Hall Hotel, which was for many years
liinited to that portion containing the handsome arcatures on
the St. James Street facade, was built, by Henry Corse. an
who amassed wealth
by supplying the British army in Canada. and whose brother and
partuer. Roswell (orse,

American, one of a tamly of traders
had also amassed a handsome compe-
tence in the paint, oil and
May .
whose daughter, Annie, married a
Guards.

alass trade (latterly as Corse and
Mr. Wm. Penn.
Major Williams, of 1he
The Penn family retired to Rhyl, in Wales. but for
Mmany yvears retained a large interest in the hotel.
late Mr. Henry Hogan, previously

An adopted daughter married a

in which the
engaged in the Donegani
Hotel (mow a hospital in Notre Dame Street East) had secured
an interest.  Some of the principal families in Montreal are
descended in the female line from My,
mentioned.  The name of Roswell is being handed down by
his grandson, Mr., Roswell Fisher, of Montreal, brother of our
practical Minister of

Roswell Corse. abova

Agriculture.

I'he hotel had. before, during and after Mr. Hogan’s manage-
ment entertained some of the leading personages
among them the Grand Duke Alexis of Russia and suite (in
ISTH. Wm. Howard Russell. of the “London Times.” who
afterwards in one of his books, gave quite an entertaining ac+
count of the old hostelry, and its proprietor: Earl Dunmors,
of the Séots Fusilier Guards; the Duke of Beaufort; Thalberg
the pianist: and. in foet,

from Europe,

distinction
wWho wvisited Canada during the latter half of the NIX century.
The Prince of Wales (now His Majesty King Edward VIL,)
with his suite and the then Duke of Newcasile,
tained at

nearly every perscn of

were enter-
Rosenount .

It was the resort of prominent Southerners during the war
of the Seccession in the United States, one of whom, Governor
Westcott of Florida, ended his days there. Jefferson

family also lived in the hotel.

Davis’

Miss Penn, the daughter of the original owner, married an
officor in the Fusilier Guards. w ho met her when in Canada.

The St. Lawrence in its palmy days—when conducted by Henry
Hogan, by -Sam Montgomery, his nephew, and by Ired. Geri-
ken, at various times, was the great resort of statesmen and
politicians of the days before and after Confederation, and
many a measure was planned and many a promotion decided
upon within its walls.—The grand ,0ld drawing-room, which
doubtless gave the name “Hall” to the hotel, had also its due
shave of festive gaiety and romantic incident.

For many years the dining-room oceupied the space where
the offices are at present. and the crowded hatstands were con-
spicuous beneath the curved stairs leading to the spacious
drawing room overhead. There were no clevators in those
After the building of the portion of the hotel extend-
ing to Craig Street the dining-room was transférred to its
present quarters. It was a surprise fcr years that the build-
ing had not been secured by some of the large banks or in-
Surance companies or by the Post-Office Department, whose
present premises have bgen over-crowded for some time past.

The purchasers are announced to be the Canadian Pacific
Railway Company and the price is said to be over half a mil-
lion dollars. ]

The property extends on St. James Street from St. Fran-
cois Xavier Street to the new building of the Royval Bank. It
extends on St. Francois Xavier Street from St
(Fortification Lane.

days.

James to
The Craig Street frontage is less by sore
30 feet than that on St. James Street, the Beaubien property
occupying the corner of St. Francois Xavier and Craig Streets.

—— -

BUSINESS  DIFFICULTI ES.

In Ontario recent assignments inclade Edgar Neville, con-
tractor, London: McPhee.Wilson and Co., teas, Ottawa; Hamil-
ton Biscuit and Confectionery (., Ltd., Hamilton; Reilly and
Co., furs. Toronto. The estate of D. Fraser, general store,
Vernon, is offering to compromise.

-\ number of minor disasters are reported in this provinc(‘/.
Assignments include the Alberta Shoe (o., city; J. D. Decelles,
dry goods city; Duclos and Co.. grocers, city. Colin Campbell,
{lorist, city, has assigned at the demand of the Molsons Bank.
Besides the bank. the principal ecreditors are: Evans Bros.,
Welsh Bros., Boston; and the Imporial Bauk. The liabilities
amount to over $9.000.

Frnest Mackay, proprietor of the weekly. L'Album Universel,
and Le Monde Illustre, city, and of the Montreal Photo En-
graving Co.. city, who assigned a couple of days ago. has filed
a statement of his assets and liabilities. There are 135 credi-
most of them for small amounts, while the total liabili-
ties are from $30.000 to $35.000.

tors,

The principal creditors are:

The Merchants Bank of (Canada, $15,000; Canada Paper Co.,

$5.729; Garand, Terroux and Co., $700; and Hon. N. Perodeau,
$958.

(. Morin, grocer, city; Plonrde and Sirois, grocers city, and
J. A David, grocer Sherbrooke. have assigned. The Dominion
Shoe Co.. Quebec. 'has effected a compromise at 7ic on the
dollar, cash.

Other late assignments mentioned are Miss
Adele St, Laurent, general store, Bic; Mrs. Aime Tremblay,
provisions. Roches &iroses: Perron and Frere, general store,

Notre Dame du Lac:
Frem the

R. Clapin. grocer, Sherbrooke.
North-West we learn of the failure of Fdess and
Co.. grocers. Medora, Man.. while .James and James, contrac-
tors. Winnipeg, are in financial difficulties. Tn Winnipeg an
extension asked. for by the Norris Implement Co.. Ltd.. has
been refused. E. S. Walker, jeweller, Calgary, is offering to
compromise.  Liquidators have been appointed to the Okana-
2an Flour Mills Co.. Ltd.. Armstreng, B.C. At I\'nm‘(mpi.
B.C.. Kwong Lun Fai and Co. are reported closed out.

At North Sydney, N.S.. 1. 1, Erb. grocer, has assigned.
Adolphe Holdengraber. dry geods. ete.. Bathurst village, N.B.,
is offering to settle at 40c on the dollar.

—Mr. J. W. de C. O’Grady is employing his many years’
experience to good advantage in forwarding the interests of
the Northern Bank in Winnipeg, of which he is general mana-

ger. Mr. O’Grady’s brother ig manager of the Crown Bank,
Toronto.
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THE

NEW CHIEF JUSTICE.

Honourable Judge Henri T. Taschereau has T)een chosen to
fill the position of Chief Justice, in succession to his brother-
in-law, Honourable Sir Alexandre Lacoste, retired. A more
flitting appointment could not well be made. Judge Taschereau
has been for many years one of the most active occupants of
the Bench of the Superipr Court, never sparing himself when
duty called, and often depriving himself of the respite which
hird-worked, professional men occasionally require. His ac-
tive habits stood him in good stead in this respect during the
engrossing duties of his most useful and distinguished career.
Chicf Justice Taschereau brings with him to his new sphere
a mind well stored not only with all the learning of his pro-
tession. but with the acquirements that constitute the mental
cquipments, the instincts of the polished gentleman and man
of the world. It was not surprising to those who knew him
best that sons of some of our most distinguished Ontario
famiiies should have sought their partners for life among the
olive branches around the family tree. the most effective way,
after all, of disposing of mere race differences. Thousands of
people, not only in Montreal and/ Quebec, but in the great
urban centtes of Ontario and the other Provinces, will wish
Chief Justice Henri T. Taschereau all the length of vears that
he desives in his new sphere, and far-beyond.

FIRE RECORD.

The stable of Geo. W. Cooke, Elm Ave., Westmount. was
destrcyed by fire last Suhday. The coachman and stableman
lost their lives and four horses were suffocated. Loss $5.000.

The switchboard in the Bell Telephone office, London, was
damaged by fire Jan. 24. The ‘phone service was paralyzed
Loss $10.000.

The Rideau skating rink, Ottawa. was burned, Friday last.
LLdss $15.,000.

—Nt.

for several days.

Augustine Separate School, Dundas, was destroyed by
fire Jan. 23.

The planing mill and sash factory of the Irvine Lumber and
Fuel Co., Brampton was burned January 24,
heavy; partly insured.

Loss will be

Fire broke out Sunday last in the confectionery store of
Koster Jarvas. Ottawa, and extended to the premises of the
Home Furnishing Co.. causing damages to stocks and buildings
of about $3,000. ’

The Maple Leaf Hotel, Windermere, Ont.. \v:/)«s burned Friday
last.

The Bright and Johnson building. Ballantyne Ave., Winnipeg,
was gutted by fire Monday. Toss will exceed over $200.000,
with Vinsur;mco of aboyt $137.500. The following being burnt
out:—Pultord-Leonard Drug Co., loss, $60.000; Rattray-Cam-
eron Co., of Toronto, $40.060: Bright and .Johnston 5000
Herbert J. Boyd. $20,000; J. D. King and Co , of Toronto,
$10.000: Wm. Paterson Sons. Ltd.. of Brantford, $7,000: Bright
and Johnston (other buildings) $5.000- Findlay Bros., Carpet
Co.. of Ottawa, $5,000; Copeland and Chatterson Co.. of To-
ronto. $2 000.

Stewart and Brown’s general store, the Enterprise Printing
office. Caron Drug and Stationey Co.’s store and Sproule’s
butcher shop at Caron,/Sask., were destroyed by fire Monday
last. Loss will exceed $20.000.

The factory of the Canadian Glass Co., Point St. Charles, was
destroyed by fire Wednesday. Loss. $30.000.

—New Bank Branches:—Eastern Townships Bank has
opened branches at Knowlton, Que.; Marieville, Que.; and St.
Ferdinand d’Halifax, Que.—The Farmers’ Bank of Canada has
opened branches at Weston and Williamstown.—A branch of
the Metropolitan Bank has been established at Cobourg, under

the temporary management of Mr. W. G. MecClellan.

—Mr. Henry Hague, for some Yyears manager of the 'Now
York branch of the Merchants’ Bank of Canada, died at his
residence in Glen Ridge, N.J./ on the 25th ult., in his 72nd
year.  Mr. lague was the youngest of three brothers, of
whom Mr. Geo. Hague, late manager of the Merchants’ Bank
~MOW sojourning in South Carolina--was the eldest.  The
second brother was John Hague, for some years a writer on
the stafi of this Journal. The deceased

gentleman
three sons'and two daughters.

leaves

—A new car construction company with a capital of $5.000.-
000 backed by the American Car Co., of Berwick, Pa., is go-
ing into business here under the management of F. I,, Dunn,
former manager of the Dominion Car Co. They will build near

Lachine and hope to be turning out between 60 and 70 cars a
day next fall.

—V. D. Brown, general superintendent of the steamship - ser-
vice of the (anadian Pacific Railroad, announced at Vancou-
ver last week that two new Empress liners for the Pacific
route will be ordered at once for delivery in eighteen months.
They will make the trip to Yokohama
ten days,

from Victoria under

/

—Mr. Edward Rawlings, of Montreal, mangging-director ot
the Guarantee Company of North America, hnv?ng disposed off
the company’s annual meeting, is now sojourning where the
less frosty breezes of the Gulf Stream woo the tringe-lands
of the State of New Jersey, U.S.

—Application will be made to the Board of Railway Com-
missioners on March 27 by the Detroit River Turnel Co. for
Sanction of an agreement dated Dec. 19 last, confirming the
lease to the Michigan Central Railway of the works and pro-
perty of the tunnel company.

—Counterfeit bills of the Union Bank of Prince Edward Ts-
land and Bank of Nova Scotia are in circulation in Cape Bre-
ton, and particularly in the Sydneys.
one and two dollars.
timized.

The denominations are
Large numbers of people have been ¥ie- .

—Timothy Eaton, head of the great departmental
the name in Toronto, died of
the age of 72.

store ‘of
pneumonia on Thursday last at
The death of the prosperous and enterprising
merchant leaves ga vacancy on the Board of the Dominion
Bank.

—Canadian Pacific failway (‘0. return
from J;mnal'.\' 14 to 21, 1907. $923,000: 1903, $1.000.000; de-
crease $86.000.—Grand Trunk Railway traffic earnings from
Jan 14 to 21, 1907, $715.665; 1906. $675.257; increase $40.409 .

of traffic  earnings

~The Directors of The Montreal City and District Savings
Eank have decided that, henceforth, interest will 'be paid to
Depesitors quarterly and credited on March 31st, June 30th,
September 30th. and Decgmber 31st.

—Mr. Thos. I, How, manager of the Montreal
the Bank of Toronto. is on a well earned
trip to the Bermudas,

branch of
midwinter holiday
where June is not the only month of

roses
-

—Mr. H. Foster Chaflee, well known in Montreal. has huen

ippoimted assistant general passenger agent of the Richelieu

and Ontario Navigation Co., with offices at Toronto.

--The Hamburg-American Steam Packet Company
Hamburg-South American Steamship Company have
to extablish a service Letween New York and Brazil.

and the
decided

—7The Standard Oil Co. announced an advance of a quarter
cent. a gallon on all grades of refined oil, naphtha and gaso-
lene, in barrels, owing to the -higher price of barrels.

—FEleven solicitors’ clerks of Toronto have been incorporated
as the Dominion Power and Transmission Company, with a
capital of $25.000,000 and head offices in Toronto.
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Meetings Reports etC 4 GENERAL STATEMENT, 31st DECEMBER, 1906.
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LIABILITIES.
THE TRADERS’ BANK OF CANADA. Capital Stock paid up .. ., . $4.322.537 .23
Rest Account .. .. “ 58 B s e 1,900,000.00
Proccedings of the Twenty-Second General Meeting of Share-  Dividend No. 43, payable 1st Jan. 75,007 .07
holders, held at its Banking House, in Toronto, on Tuesday, IFormer dividends unpaid .. . 402.10
teres ‘crue. ) i 5

the 22nd January, 1907, hm.“'t Aeerued -on Deposit Re .
- . ) ' o T o CEIpLE .. o s e .. L. TR 6.764.47
I'he chair was taken by the lltfsl(lqaylt. Mr. C. D. W arren, Balunce of Profits carried forward 44.349. 87

and Mr. II. N, Strathy was requested to act as Secretary .

——  $6,349.060.74
On motion, Messrs. . Galley and J. K. Niven were elected  Notes of the Bank in Cireulation $2.923,630.00

to act as scrutineers.  The General Manager then read the “‘i"””“‘" b.(’:n-ing
following statement ,m“'”tq’ includ-
mg interest ge- /
Statement of the Result of the Business of the Bank for cried to daty .. $18.276.620.45
Deposits  not  bear-
the SEVEN MONTHS Ending 31st December. 1906, ing interesy | 5.451.052.38
, T———— $23.,727,672.83
The net profits for the SEVEN MONTHS, after o 26,651,302.83
making full provision for bad and doubtful / -
debts, and reserving acerued interest, amount.- $33,000,363.57
Udtn..A...../......,...,......4.‘ $ 267,188.46 . .
Premium on new stock s mW WG OBG ww ww e es 539,720.00 ASSETS.
Balance at credis of Profit and Loss last vear 61.398. 64
higg(:;;]‘.’; Gold and Silver Coin Current .. § 310.814.35
) Dominion Government  Demand
Notes .. .. . . . T 1.901,645.00
Appropriated as follows, viz. . Notes of and Cheques on  other . .
Banks .. .. . ve sw g 637.123.94
Dividend No. 42 (for 4 months ending Septem- Balance due tf-“"' “.th“: Banks .. 348.877.28
ber 30th, 1906). at the rate of 7 per cent. per Balance due tlrmn. foreign agents 446'19?'13
annum, paid Ist October, 1906 .. .. .. . & 83960 18 Balance due  from London agents  146.825.67
Dividend No. 43 (for quarter ending 31st De- “(""“""”% an(.l ‘Pl'(l\'l!l('lill Govern- N
cember, 1906), at the rate of 7 per cent. per IY"AHt Becutities o ., . o e 622,590.03
annun. payable 1st .l;lnn:n'_\'- 1907 .. .. .. . 75.007,.07 R””w""' and other Bonds, Deben-
Transferred to Rest Account X 650,000.00 tures and Stocks .. .. .. . 487,038.05
Transferred to Officers’ Guarantee Fund .. . 5.000.00 Call and Short Loans on Stocks,
Transferred to Officors: Pension Fund .. .. 5.000.0) Bonds and other securities | 1.589,708 .57
Bnl.méo to Credit of Profit and Loss. new ac- . - $6.490,822.00
L o 44349 87 Bills discounted current S .. $25.000,655.45
- Notes discounted overdue (esti-
$868.317 12 mated loss provided for) .. ar 18,478.81
B 1Deposit with  Dominion  Govern.
ment  tor security ot general
The Shareholders having decided to change ‘the time of year bank mote circulation BE 8 wie 127.000.00

Real Kstate. the property of the
Bank (other than the Bank
premises) .. | 20,055 .54

when the Annual Meeting shall be held. it is considered desir-

able to make the Bank's linancial year end with the calendar

. . .. .. .. . /
year. In orvder to effect this the statement now presentad  Bapjc premises (im']uding safes.
covers a broken period of seven months only . During this BU) e o o 550 o e <o .o 1343351.77
i —_—— 94 & 5
seven months the progress made. as is shown by the state- 26,509.541.57
ment has exceeded that of any former similar period. Four ~
) $33,000,363.57
branches liave heen opened, the necessary expense in connee-
—_—
tion therewith having been wet out of current frofits. A sub-

stantial addition has been made to the Rest Adcount, arrived
at after a most careful revaluation of the Bank’s securities.
and after making full provision for all bad and d ubtful debts

Your Directors, realizing the responsibility naturally attach-
ing to their office, and in view of the increasing business of
the Bank. have mada such changes in the more important

H. &, STRATHY,
(Gieneral Manager.

The Secretary having read the foregoing report, its adop-
tion was moved by Mr. (. D. Warren. seconded by Hon. J. R.

i » Stratton.
positions on the staff as to ensure the most thorough super-
. . < 5 . . The Preside S N ot aig rq e
vision and inspeetion of all departments. The sceurities of I'he President then addressed the meeting as follows:
the Bank since its inception have always been urder the jeint In moving the adoption of the report. I do so with much

custody of two or more of the senior officers, in addition to pleasure. 1t affords very satisfactory evidence

of the pro-
which your Directors have spent. much  time 1n personally  gress of the Bank. and the healthy condition of jts several in-

examining the various securities of the Bank and seeing to terests. which, T think, call for congratulation to all concerned.

their proper custody. A system of inspection has been adopt- The statement submitted covers gy period of seven months,
ed which in their opinion must prove much more thorough and it having been decided at the annual meeting in June last to

effective than could any outside inspection possibly be. make January 1st the b"fli""i"ﬂ of the financial year of the
The average paid-up capital of the Bank for the seven Bank. This circumstance does not detract from the favour-
months was $4.006.236. The different offices of the Bank con- able nature of the showing made. In accordance with the de-

tinue to receive the usual careful inspections. cision arrived at at the annual meeting, the quarterly, instead
of the half-yearly, payment  of dividends ig appreciated by

C..D. WARREN, Shareholders, 2
President . You will also be interested, as well as gratified, by the fact
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that the Bank at the beginning of the ‘calendar
upon the occupation of its new substantial and
office premises, which are in every way excellently
to the efficient control of the

lntely fire and burglar proo?.  The occupancy of the
huildings of the Bank is a reasonable matter

tion.

new
of comgratula-
It is a pleasure to be able to state that practically
every office in the building is satisfactorily leased.
Relerence to the statement will show gratifying results of
the business oplerations of the Bank for the period under re-
wview.  After the payment of two dividends at the rate of
seven per cent. per annum, amounting together to $163,967.25:
after strengthening the Rest Account by the addition to it of
5650,000;  after transferring $5,000 respectively  to  Officers’
Guarantee Fund the Officers’ Pension Fund. and making the
usnal provisions. there remains to be carried forward to the
credit of Profit and Loss Account the sum of $44,349.87. The
Rest Account, which. at the last annual meeting, stood at $1,-
250.000. by the addition made. as shown by the statement. now
amounts to $1.900.000 .

The assets of the Bank are
During the year your Direc
vestigation into the details
and fully
statement

in a most satisfactory condition.
tors made careful and minute in-
affecting all the assets of the Bank,
verified tlv:ir standing and value as set forth in the

During the¢ year Mr. Stuart Strathy has been
sistant General Manager, and Mr. N. 1.
appointed Directors' Auditor.

Jludging by the past success of the Bank and by the pros-
pects of a continuance of the great general prosperity that has
prevailed for many Years, and is still with us. it is easy
forecast a prosperous future for the Bank.

appointed As-
Hillary has been

to

The following comparative statement will show the progress

Ason Capital

31st May. Paid up. Rest.
1897 .. .. .. .. . ; $ 700.000 $ 40,000
1898 .. 700,000 50,000
1899 .. 700,000 70,000
1900/ . . 1,000.000 150,000
1901 .. 1.344.420 250.000
1902 .. 1.350.000 350,000
1903 .. 1.500.000 450.000
1904 .. 2.000.000 700.G00
1905 .. 2.996.715 1.100,000
1906 . . 3.000.000 1.250,000
1906* , . 4.322 537 1.900.000
.

;¥ 31st December. Seven months.

CANADIAN JOURNAL OF COMMERCE.

year entered
ample bank
adapted to
large and increasing interests of
th- Bank, with ¢he added feature of the largest possible de-
gree of safety of its securities, by the provision of vaults abso-
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It was then moved by Mr. Ira Vanduzer, seconded by Mr.
¥. J. Harris:

“That the report of the Directors just read be adopted and
printed for distribution among the Shareliolders.”—Carried.

The following resplutions were also moved and carried:—

“That the thanks of the Shareholders are due and are here-
by tendered to the President, Vice-President, Directors and
Officers of the Bank for their attention to the interests of
the Bank during the past year.”

“That the ballot be now open for the election of Directors
and be kept open until 3 o'clock, unless five minutes elapse
without a vote being cast, when it shall be closed, and until
that time, and for that purpose only, this meeting be con-
timed.”

“That the sum of one thousand dollars be given
Director as an honorarium for special services
them during the erection of the new building,
supervision being required on their part in personally super-
vising all the contracts in connection with the building.”

The scrutineers reported the following gentlemen duly elect-
ed to act as Directors for the ensuing year, viz:—C. . War
fen, Hon. J. R. Stratton. G. Kloepfer (Guelph), W, J.
pard (Waubaushene), . S. Wilcox (Hamilton), E. F.
Johnston, K.C. /

The meeting then adjourned.

At a subsequent meeting of the newly-elected Directors Mr.
C. D. Warren was re-elected President, and Hon. J. R. Strat-

to each
rendered by
much individual

Shep-
B.

ton. Viece-President, by a unanimous vote.
/
H. S. STRATHY,
General Manager.
The Traders Bank of Canada, Toronto, 22nd January, 1907.

omho Bank from 31st May, 1897 :—

Deposits.  Circulation. Assets.  Dividend.

$4,235.331 $ 676,195 $5,886.855 6
4,930,817 697,680 6,824,350 6
5.661,112 680,920 7.638.303 6
6,528,074 987,440 9,177,061 6
7.672.591 1.192,470 10,846.449 G

§ 390,430
10,881,652

1.337.600
1.439.510

12,294.836 6
14,759,572

{
13,311,296 1.868.900 18573 573 7
15.809,740 2 111,350 22.330.016 7
20,490,872 2.310.125 27.973.445 7
23,727,672 2,923,630 33.000.363

THE DOMINION BANK.

/

The Thirty-Sixth Annual General Meeting of the Dominion
Bank was held at the Banking House of the Institution. To-
ronto. on Wednesday, January 30th 1957,

Among those present were noticed :

Lieut.-Col. Sjr Henry Pellatt, Dr. Andrew Smith. Dr. C.

O'Reilly, Messrs. W, D, Matthews, James Carruthers, Wm.
Ross. W, R. Brock. . J. Foy, A. Monro Grier. J. J. Dixon.
L li. Baldwim, W, (-'liﬂllﬂ)‘ (Oshawa), Aemilius Baldwin. F. J.
Harris, W. (. Harvey. W. ). Dixon, J. G Ww.
Mulholland, P. Leadley, W. (. Crowther. Jas.
Matthews, David Kidd (Hamilten). W. T. Ramsay, R. M.
Gray, J. T. Small. S, NSamuel, J. A. Proctor. W. Cecil Lee. .
N. Reynolds, W. . Cassels, Wm. Davies, F. .J. Phillips, H.

Ramsey.

Gordon Mackenzie, J. (fordon Jones, R. J. Christie. H. B.
Hodgins. $. Noxon, ira Standish, David Smith, A. W. Austin.
H. W. A. Foster, Cawthra Mulock, F. D. Benjamin. Jas.

Scott, F. H. Gooch), A. R. Boswell, J. F. Kavanagh, A. Foulds,
E. C. Burton, Victor Cawthra, W. Mulock, jr., F. J. Stewart,
A. Il. Campbell, jr. J. D. Trees. A. Bell, Richard Brown. C.
A. Bogert, and others.

result of the business of the Bank
December, 1906,

Prefit for

It was moved hy Mr. |
Benjamin, that Mr. W,
that Mr. (.

L. Baldwin, seconded by Mr. F. D,

D. Matthews do take the chair, and

A. Bogert do act as Secretary , A, R,
Boswell and W,

Messrs.
G. Cassels were appointed Scrutineers,
The Secretary read the Report of the Directors tc/) the Share-

holders  and submitted the Annual Statement of the affairg

of the Bank, which is as follows -

To the Shareholders:
The Directors beg to present the following Statement of the
for the year ending 31st

Balance of Profit. and Loss Actount, 30th Decem-

ber, 1905 . .
the year ending 31st December, 1906,
after deducting charges of Tnanagement, ete.,

and making provision for bad and doubtful
debts ..

$ 249437.97

539,360.36

$788.798.33
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Dividend 3 per cent,
paid 2nd April, 1906.$90,000.00
Dividend 3 per cent.
paid 3rd July, 1906.. 90.000.00
-ividend 3 per cent,
paid 1st Oct., 1906 .. 90,000.00
Dividend 3 per cent,
payable 2nd Jan., 1907 90,000.00
————  $ 360,000.00
Transferred to Reserve Fund 400,000. 00

760,000.00
Balance of Profit and Loss carried forward .... $28,798.33

RESERVE FUND.

Balance at credit of account, 30th December 1905 $3.500,000.00
Transferred from Profit and Loss Account ., 400,000.00
/ —e

$3.900,000. 00

With great regret we have to record the sudden death in
May last of Mr. Theodore G. Brough, the Jate General Mana-
ger, who had been in the service of the Bank continuously since
1875.  He was the Chief Executive Officer for seven years dur-
ing which short time he accomplished much for the develop-
qent and weltyre of the Institution.

Mr. C. A. Bogert, Manager of the Montreal branch for eight
years, and who entered the Bank more than twenty-five years
ago, was appointed to succeed him. /

On account, of the continued expansion in the business of the
Bank, your Directors have decided that it is an opportune time
to igsue the remaining one million dollars of authorized Capi-
tal Stock; and, having in view future requirements which may
reasonably be expected, have approved of a by-law to be sub-
mwitted for your consideration at the Annual Meeting, which
provides for a further increase in the japital Stodk to the ex-
tent ol one million dollars, This will make the total autho-
rized Capital five million dollars,

You will be asked to consider a by-law increasing the num-
ber of Directors from seven to mnine, which is thought to be
advisable owmg to the diversity of our interests throughout
Canada. and the gradual extension of our operations.

During the twelve months Just closed, Branches of the Bank
were established at the following points, and, when expedient,
desirable sites were purchased and shitable offices erected :—
In the Province of Ontario, at Chatham. Dresden, Peterborough,
Tibury. Windsor. and in Toronto, at the corners of  Avenue
Road and Davenport Road, and Queen Ntreet and Broadview
Avenues in the Provinee of Alberta. at Calgary and Edmonton,
and at Regina, Sask .

In addition we have to inform you that in December last the
private banking business of Messrs. John Curry and Company,
at Windsor. was acquired under terms advantageous to the
ShareHolders, which transaction included the purchase of a
commodions building, well situated in this important centre.

It was found necessary to provide larger premises for our
North End Branch, Winnipeg, and for this purpose a valuable
property has been secured .

The Dirvectors, following their usual custom. examined the
Securities and Cash Reserves of the Bank as on December 31st,
1906, and found thim to be correct: they a'so verified the Head
Oftice Balance Sheet. including all acecunts kept with Foreign
Agents.

Kvery Office of the Bank has been cwefully inspected during
the past twelve months, and each Branch has been visited by
the General Manager since his appointment in May last.

K. B. OSLER, President.
The Report was adopted.

By-laws were passed increasing the number of Directors from
seven to nine, and providing for an increase of $1,000.000 in the
Capital Stoek, which will make the total authorized Capital of
the Bank $5.000,000.

The thanks of the Shareholders were tendered to the Presi-
dent. Vice-President and Directors for their services during the

year, and to the General Manager and other Officers of the
Bank for the efficient performance of their respective duties.

The following gentlemen were elected Directors for the enm-
suing year:—Messrs. A. W. Austin, W. R. Brock, James Car-
ruthers, R. .J. Christie, T, Eaton, J. J. Foy,K.C., M. L. A,
Wilmot D, Matthews, A. M. Nanton, and E. B. Osler, M.P.

At a subsequent meeting of the Directors, Mr. E. B. Osler,
M.P.. was elected President, and Mr. Wilmot D. Matthews,
Vice-President, for the /ensuing term.

GENERAL STATEMENT.

LIABILITIES.
Notes in Circulation .. o
Deposits not bearing interest

Deposits bearing interest (includ-
ing interest accrued to date)

5 id e $2,691.986.09
$5.364.018.53

31.512,137.94

36,876,156.47
193,340.36
2,729,862.98

Deposits by other Banks in Canada.
Balance due to London Agents ..

Total Liabilities to the Public .. . $42,491.345.81°

Capital Stock Paid up .. .. .. /. .. .. . . 3,000,000.00
Reserve Fund . . B $3,900,000. 00
Balance of Profits carried forward 28,798. 3.
Dividend No. 97 payable 2nd Jan. 90%000. 00
Former Dividends unclaimed .. .. 107.25
Reserved for Kxchange, ete. .. .. 61.144.74
Reserved for rebate on Bills Dis-
counted .. .. 3. .. i .. .. .. 122.983. 15
—————— 4,203,033.47
$49.694,379.28
ASSETS.
Npecie . . e e e e $1,110.131.11
Dominion Government  Demand
P U 3,465,530.00
Deposit  with  Dominion Govern-
ment for Security of Note (ir-
culation .. .. .. .. . . .. . 150.000.00
Notes of and Cheques on other
Banks .. .. .. .. .. .. . . 2.113,531.39
Balances due from other Banks in
Canada .. .. .. .. .. .. .. .. 1,052,744 .48
Balance due from others Banks
elsewhere than in Canada and
the United Kingdom 1,121,390.69
9,013,327.67
Provineial  Government  Securi- / *
ties” .. 3 : 239,302.85

Canadian Municipal Securities and
British or Foreign or Colonial
rublic  Securities dther  than
Canadian S S

Railway and other Bonds, Deben-
tures and Stocks .. an o

Loans on Call secured by Stocks
and Debentures

696,130.79
2.149,265 .67

3,703,134 50

— 15,801,161.48

Bills  Discounted and Advances
Current .. R T

Overdue Debts (estir{natod loss
provided for) .

Bank Premises i, a4 w5 @

Other Assets not included under
foregoing heads .. .. .., .. .. 7,433.70

32,915,267.70

20.516.40
950,000.00

33,893,217.80

$49,694,379.28

C. A. BOGERT, General Manager.

Toronto, 31st December, 1906.

Held

John
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$2,691.986.00

36,876,156.47
193,340.36
2,729,862.98

$42,491.345 .81
3,000,000.00

4,203,033.47
19,694,379.28

—_—

801,161.48

93,217.80

94,379.28

——

Aanager.
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The Annual Report, showing
keld, and also those upon whi

NEW
BWSINESS

SAVING
IN
EXPENSES

CASH
INCOME

PAYMENTS TO
POLICYHOLDERS

/

ASSETS

ADDITION
TO RESERVE

NET SURPLUS
INCREASED

ASSEKETS
SAFELY
INVESTED

FULL REPORT
SENT TO
GOVERNMENT

MONTHLY
AUDIT

L. GOLDMAN,

Managing Director.

marked proofs of the solid position of the Company, and containin
ch the-Company has made collateral loans, will be sent in due course

THE NORTH AMERICAN LIFE ASSURANCE COMPANY.

Held its Annual Meeting at its Home Office, in Toronto, on Tuesday, the 29th day of January, 1907. The
John L. Blaikie, was appointed Chairman, and the Managing Direct
" report wals submitted :—

The policies issued for the year, together with those revived
amounced to the esum of $4.504.694. beiag less than the
business transacted for the previous year.
ditions prevailing in the

new
Owing to the con-
life insurance business on this con-
tinent, the Directors considered that in the interests of the
policyholders the reduction in (Xpenscs was of greater import-
ance than expansion in new business, and in this respect the
Statement presented shows they have been eminently suc. ess-
ful, by making the very large reduction of about 5 per cent.
in one year in the ratio of expenses to premium income. The
percentage of reduction has rcswited in the material saving
expenses of $48.995.49, as compared with the previous year.

The cash income for the year from Premiums, Interest, ote.,
was ¥1.746.544, showing the satisfactory increase for the year
of $86.480.94.

The amount paid on polieyholders’ account was $589,195 . 68,
and of this amount the sum of $306.179.53 represents
ments for dividends, matured endowments, ete,

/

The assets increased during the year by the sum of $831,-

050.79, and now amount to $7.799,064 .45 .

pay-

After making ample provision for all liabilities, including
special addition to the reserve fund, and paying a relatively
large amount for dividend to policyholders during the 'year,
there was a handsome addition made to the net surplus, which
now amounts to $650,209.08, the year’s' work from the financial
standpoint being the best in the Company’s history.

The assets of the Company have been, as heretofore, invest-
ed in the best class of securities; a detailed list of these will
be published with the Annual Report for distribution.

As heretofore, the Company’s books were closed on the last
business day of the year, and in due course full reports with
detailed list of the securities held by the Company were sent
to the Government.

A monthly examination of the books of the Company was
made by the auditors, and at the close of the year they made
a therough seruting of all the securities held by the Company.
In addition to the examination of the securities by the Audi-
tors, a Committee of the Board, consisting of two Directors,
audited these securities each quarter. !

Owing to Dominion Legislation providing that judges should
not be Directors of ¢orporations, the First Vice-President. Hon.
Sir Willlam R. Meredith, K.C., who had been associated with
the Company for many years, much,to its advantage, felt com-
pelled to resign his position on the Board of the Company, and
the Directors accepted the.same with great reluctance.

[t will be the duty of this Meeting to elect a Director to fill
the vacancy thus created.

The Insurance Legislation enacted in New York State, which
went into effect, January 1st 1907, had the effect of our Mana-
ger and Agents there declining to accept the statutory terms
of rcmuneration, and it was therefére found necx*gsar.v to cease
writing new business in the State. Provision has been made
at the Syracuse office to look after the interests of Policy-
holders in that State. while the large deposit will remain there
for the security of Polieyholders in the United States.

The care and attention manifested in their duties by the
Company’s Officers, Provincial Managers, Inspectors, District
Agents, and all other Agents, are deserving of the highest com-
mendation,

J. (L. BLAIKIE,
President.

President, Mr.
or, Mr. L. 'Goldman, Secretary, when the

g a list of the securities
to each policyholder.

G. HERBERT SIMPSON, Manager, Royal Insurance Building, .‘\Jnntroé.l.

following
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th= control of Mr. H. Decary, for some time connected with
54 the St Henri suburban branch as accountant,

NOCKS.

—

—The Molsons Bank has opened a branch at Lachine, under The following is a comparative table of
the week ending February 1st, 1907, as compiled by
Meredith and Co., Stock Brokers, Montreal:—

stock prices for
Messra.

The market for sterling exchange was we.ker. Closing rates

were: —Sterling sixties, 81 sight 9 1-32 to 9 1-16; cables 91/ ;
franes 5.200 marks 0417, plus 1-32: New York funds 3-64 to

1-64 discount . /
Some ULN, short

railway  companies are borrowing at

dates, evidently waiting for morve favourable conditions. The
to be

occastonal ups and downs of the N\ market are not

too confidently regardal

I New York! money on eall. ensicer: highest 31
v per cent.: last loan 21,
offered at 21, per cent.

per cent.:

lowest 21, per cent.; ruling rate, 23

per cont.; closing bids. 2 per cent .

The Canadian Bank of Commerce has opened a branch at Banks: Sales. Highest. Lowest. Sale ago.
Prinee Rupert, B.C. Ay, E. W. Carr Hilton in charge. Montreal, 117 256, 256 256 260
Commeyee . ; 32 179 177y, 1771, 1751,
Eastern '1‘(»\\'nslups 20 162 162 162 sis
Toronto 20) 234 234 234 /245
; FINANCIAL SUMMARY. Merchants 10 169 1681, 169 167
. Royar o/ 12239 239 239 o
Montreal, Friday, February 1st. 1907, Hochelaga 3 159 1549 159 1521,
Nova Scotia. 20 293 293 290
“The bottom has fallen out of the local stock market,” re- Oltawa o we G > 224 224 224
marked the man in the street. “The bottom must have been lfﬂlhh North America z 148Y, 1487, 1484,
of very poor quality,” replied his interlocutor. The play was
chiefly with Iron and Steel commen, of which over 8.000 shares Miscellaneous :
changed hands durimg the weck, closing very weak last even-
; - . o Can. Pacific. 842 831 § 811 1
g at 17 to 18 cents in the dollar. Iron preferred sold down e s _fj ! 7 0 18hiL 1
1o 50 SR I T 1 d to 180 bt 11 M 3 Ry o Io2a s sy
O oot per cent. PR has sold aown to I8¢ My e trans- " v 9= 5% 97¢ G 2 ’
| Do, New 253 220 212 2123, .,
actions were not large Light. Teat and Power sold down to  Toronto St . 1003 1123, 110 1101, 1141,
S Bank stocks are steady, but  with slight  transactions IMalitax Klee, Ry, i 104 09 100
Money steady at 6. with sufficient for-all legitimate employ- ("'_'”‘ Convert. ceee 10 GO 60 60 e
Hend . Rich. & Ont, Nav. Co. . 300 S1y, 79 78 80
) . i " . Mont  Ligk . & Power 843 92 86 73 5
Phis (Friday) morning there was some slight  reaction  in . Hlght H. & Power 4843 92 86 879 95
» . ) i Winniped : 160 178 178 178 .
prices trom the shump of the last day or two. with little or no NN Nteel & Coal 1000 0% 68 GS 73
. o ANy, D ¢ . (] ”‘l Lh £ [
abatement jin amount . There ix clearly a general disposition Dom. lron & Steel, com. 8064 221/, 163, 181/, 2914
to realize on certain stocks.  Over 2.100 shares of iron com- Do. Pret. . 1400 62 50 a4 79
mon sold in the torenoon at I8 to 181,; 600 shares preferred Dom. Coal, com. 680 G2 58 58 811,
X Bell Telep. (o.. 2 37 5
sold at 50 to 54.  Some 450 shares of LI, & P. changed I < C¢ 112 140 137 139 158
Laurentide Paper. . 100 93 03 93 .o
hands at a1, better, / Laurentide, pfd. 495 102 100 102 ..
Matters are yet strained in New York, and there seems little Ogilvie, pfd.. Lo 510 120 120 120 129
hope of improvement owing o the indisposition of London, Lake of Woods. pfd.. . 250 109 108 108 1121,
Paris or Berlin lenders o favour such speculative purposes as Mont. 'l'é‘l(‘,‘."l'alph 15 160 160 160
they are necded for. The Bank of England is likely to show
the cold shoulder to Wall Streot for some time to come. and Bonds: (‘.
desperate, therefore, are the efforts to secure funds to keep the
o . Do, (! { 951/
lall rollimg. St. Francos Navier Street. Montreal, and  its '““ 'nll(m 8000 B 94 94
o (an. Col. Cotton. . . 1000 98 98 98
correlative in Toronto, are aflected somewhat similarly, and Dom. Iron & Steel 19,000 781 76 76
. ! ; . 19, 81/, 76
hquidation has become rife.  This continues to be observed in Mont. St. Ry. .. 3600 1041, 104 104
respect of bonds also, as the ground swell from the great (ali- Lake of Woods. . 10,000 107 107 107
fornia calamity is stil agitating financial centres. with the N.8. Steel & Coal. 6000 101y, 1003, 1011
0 - Textile (. 5 921/, 2 <
prospeet. too. of no great ease in the near future. The country ¢ . e 500 921, 921, 921,
v ) - ) gl ‘Chanse Halifax. . 3000 103 1001 1001/,
would not weep it some of the feveridh sec urities on *Change Winnipeg 3000 105y, 105 105
=] # ggv (] o]
were effectually disposed of : and fhe sooner the better, /
The local money market is frm at 6 per cent. for call loans. —

El Padre Needles

10 OENTS

VARSITY,

Tie Joans havder and dull: 6o days. 5 to 514 per cent.. and

Prime

D0 days. 5V, to AU per cent.: 6 months 3, per cent.

mervcantile paper. 53, to 1, per cent. Sterling exchange weak
At 4.84.80 to 4.84.85 for demand. and at 4.80.60 to 4.80.65 for
GO day bills. Posted rates. 4.82 to 4.821 < and 4.86 to 4.861,.

Commercial hills. 4,80, . Mexican dollars.

Bar silver. 673,

521, Government honds steady.  Railroad bonds heavy.

Bar silver. steady. 3 15-16d per
Money 43, to 5 per cent,
4% per cent.  Gold premiums are quoted as follows:
$.60; Berlin exchange on Tondon 20
513 pfgs.. Paris exe. on London 25 francs 22 centimes.

London. Spanish 4's, 945/ .

onnee

Discount yates, short bills.
Madvrid.
marks

Con-

Lishon. 2.00,

sols were steady at 87 both for money and account.

8 CENTS.
/ e .
The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL.. Que.
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MUNTREAL WHOL‘ESALE MARKETS.
Montreal, Thursilay, January 31, 1907.

Business has been moderately active in most lines and,
speaking generally, trade conditions seem to be above the
average for the season. The chief drawback has been the

congestion of traffic at this point caused by imperfect facili-

tics for handling the immense amount of freight, and also con-
gestion at various points in the west, attributed to the ex-
tremely low temperature and snow blockades.  The hard
weather has helped the trade in heavy weight clothing, foot-
wear and furs, and winter goods in general, and stocks of
these carried over into next season will be smaller than usual.

In the United States a substantial movement in trade and in-

dustry has been interfered with at certain points by disas-

trous floods causing great destruction to property.  Railway

earnings continue in excess of last Year on both sides of boun-
( 71!;“'.\" Manutacturing plants are fully employed with orders
further ahead than for a long time pagt. The dry goods
houses are preparing for a brisk spring business and as goods
are bemg called for, shippers are busy.

~

ASHES. - Firm, but quict.  Pearls $6.50 to $7.50; first pots
$3.75 to $5.85 and seconds $5 to $5.10

BILANS.—Beans quiet, steady and unchanged at $1.30 to
§1.85 for choice primes in a jobbing way; car lots $1.25.

BUTTER.—There is a good demand and prices are firmly
held.  Finest creamery is quoted at 2514c to 251e, seconds at
2ie to 25c and dary at 2lc to 23c. Shipments from Portland
tor the week were nil. against 144 packages for the corres-
ponding week of last year, and from St. John nil .against 758
packages for the corresponding week of last year.

CHFESE. —Arrivals have been small. and the market is
strong at 1314c¢ to 1314¢ for Oct. and 1314e for Sept. Ship-
ments of cheese from Portland for the week were 15.662 boxes,
against 9448 boxes for the corresponding week of last year,
and shipments from St. John were 19,006 boxes, against 8421
boxes for the corresponding week of last year.

DRESSED POULTRY.—A good demand for fresh stock.
Business in turkeys at 10c to 14c; chickens 9¢ to 1le; fowls
7c to 9¢; geese 9¢ to 10%¢c and ducks 10¢ to 1lec.

DRY GOODS.—The market is firm and unchanged. The ad-
Vance in the prices of certain lines of /the Montreal Cotton
Company at Valleyfield, ds stated last week, ranges from 5 to
10 per cent.; Travellers have done well except in some parts of
the west where they were checked by low temperature and
Over-mich snow. Payments have kept up well. Prospects are
excelient for the spring trade and shipments are now being
made of spring goods. At New York the higher priced India
Imons are very scarce. The coarser numbers are more plentiful,
but there is no surplus that is causing any anxiety. Persian

lavwns are undoubtedly the scarcest fabrics in white goods and

there is little promise that they can accumulate for the next
Year and a hall. Jobbers are satisfied of this fact, not alone
because they have been unable to l/m_\' freely for the spring
of 1905, but because of the scarcity of Sea Island cotton and of
all other varieties of the staple that may be combed well. The
sales of dress goods in some houses last week reached very
handsome proportions, and’the presence of several large buyers
mdicates a continuance of good trade for the week to come.
Fali River reports a stock of only 110,000 pieces of all kinds of
cloths, distributed among 70 mills.  Sales for the week were
170.000 pieces, of which 50,000 were spots and 120,000 futures.
The production was about 220.000 pieces and the deliveries
abont 230.000 pieces. thus decreasing the spot goods about
10,060 pieces. Orders are in the Fall River-market for 381/,-
inch G4 x 64s at 6%c. spot delivery .but they cannot be filled,
or had not been filled at a late hour Saturday. These goods
can be bought 3¢ a yard less on contracts. but it is true that
few mills will undertake large deliveries this side of July. The
narrow print cloths are now pretty well sold into June, al-
though some mills will not accept contracts beyond ninety

days. There is a persistent demand in the market for twills
and sateens, bt miils are so well under order that they cannot
acceept all the business offered,

LGGS.—As usual during the cold weather supplies are none
too liberal and high prices are asked. Retailers were selling
at 40¢ to GOc per dozen according to freshness. In a jobbing
way sales of seleeted were reported at 27c, No. 1 fall gathered
cold storage 25¢, summer gathered 23¢ and Montreal limed at
22,

FEED.—Stocks extremely small; market firm. Man. bran
In bags, $21; shorts $22 per ton; Ontario bran, in bags, $21 to
$21.50; shorts $22 to $22.50; milled mouillie, $21 to $25 per
ton, and straight grain, $28 to $30.

FINH.—Demand is improving. ;Fresh  haddocks, 4c;
fresh steak cod 5¢; halibut 9¢; grass pike Gl4e; white fish
8c; weak fish. 8c; B. (. salmon frozen, 9c¢; Qualla salmon,
8c; mackerel, 10¢; dore, 8c¢; new tom cod, $1.90 per brl.;
Standard bulk Oysters, imperial gallon $1.40; selects. bullk,
$L.60; shell oyvsters in bbls., Malpeques, $8. Boneless fish, in/
2-1b. bricks, per 1b., 5e: boneless cod 6¢: boneless fish, loose,
In 25-1b boxes, per Ib.. 414c; skinless cod. 100-1b. boxes. $3.50;
Scotch cured herring. 25-1b. kitts. $1. Herring, new. per 100,
$2.00 to $2.10; No. 1 L;lhl':ldAl‘ herring $5.50 per brl.; No. 1
N.S. 5.

FLOUR.—The market was firm and more active. Choice
spring wheat patents. $4.50 to $4.60; seconds $4; winter
wheat patents $4 to $4.15: straight rollers $3.55 to $3.65: do.,
in bags, $1.60 to $1.70; extras, $1.45 to $1.55.

FURS.—The arrivals in this market have been moder-
ate  and  subject to strong  competition. Raw  furs

at  present being actively traded in are quoted:-—Fisher,
northern and eastern, No. 1 dark, $7; brown $6: pale $5; terri-
tory and western $1 less; seconds. thirds and fourths at usual
lower values. Red fox, No. 1 $2 to $3.50. Silver fox. No. 1
dark, $200; fair $150; pale $100.  Cross fox, No. 1 $5 to $10,
as to size and colour. Lynx, No. 1. $3 to &7.
Marten, B.C., and similar, No. I, large, dark $10;
large  brown $6; and large pale $5. Territory  and
Western. No. 1, $5 to $8; Ont. and Que., do., $4.50 to 6.
Mink. Halifax and Eastern, No. 1 large, $8: medium $5; small
$3. T(’]'l‘itﬂl‘}' and Western, No. 1, $2.50 to $6. Muskrats,
Ont.. Que. &Ii\}/"::l"¥t.. winter, 18¢ to 20¢; fall 10c to 18c: kitts
2c to 5¢; North-Western Sc to 15e; fall ,7¢ to 12¢-and kitts le
to Se. Otter, Labrador and N.E.. No. 1, large dark, $35;
medium dark, $ small dark, $20; lerritory and  Western,
dark No. 1. large, $18; medium $15; small dark, $10. /Ruec-
coon, black. No. 1 large, $2.50; medium $2: pmall $1.50; dark
No. 1, large. $1.75; medium $1.50; small  $1.00: seconds,
thirds and fourths at lower walues. Skunk, prime, No 1, all
black, $1.75; short stripe $1.25; long stripe 50c, and broad
stripe 20c; unprime, No. 2. all black, $1; short stripe. 7ie;
long stripe, 30c. and broad stripe: 10c.  Culls worthless. The
jobbing season is practically over, but not because of the
weather, which has again become steadily cold.

)3

(:l{A\JN.f():1ts have tended sipwards in this market, as, re-
Some sellers are now asking 43¢ for Ontario No. 2, white, and
d4c for Manitoba, ex-store, but ssales of car lots. on spot, of
Ontario No. 2 white, were made at 42Y,¢; No. 3 at 41%e, and
No. 4 at 40%ec per bushel, ex-store. The demand for Ameri-
can corn is fair. and sales of car lots of new No. 3 vyellow.
were made at 55¢ per bushel, ex-store. There were further en-
quiries from Ontario millers for Manitoba spring wheat. but
no sales were reported. The demand from over the cable was
quiet, and bids in some instances came 3d lower, while others
were unchanged. Some business was done to Liv rpool by
American firms. In Toronto the markets were firm for bread-
stuffs and Ontario wheats were held V¢ higher. The snow-
storms kept supplies backward. Corn is strong in Toronto as
dealers are having great difficulty in getting cars. Rye and
oats are firm, and barley steady. " Bran is nominal. there
being none-to sell.  Wheat, Ma,/nitoba—Toronto prices—No.

ceipts are small and there has been an excellent local demand. A
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1 hard, 84c, lake ports; No. 1 northern, 821,c to 83c; No. 2
northern, none oflering, nominally, 791,c. Ontario—No. z
white, 70¢ to 7le; No. 2 red, 691,e to 70c; No. 2 mixed, 69c
te (8y,e Argentine reports on
wheat crop indicate that conditions are favourable, but corn
Crop prospects are becoming seriously affected by drouth and
locusts.

5 No. 2 goose, 65c to 6515c.

GROCERIES. —Yor this time of year payments have been
o\:-rplim/mll.\ good.  The jobbing trade is fair and prices are
steady to firm.  Owing to the high prices reached for Ceylon
teas a larger demand s being experienced for Japans and sev-
eral goods lots were sold for {he West and elscwhere. The
demand has kept up for canned goods at the recent advance.
FEvaporated apples have reached 10e in car lots and jobbing
Refined sugars are steady
and unchanged.  Rice, coflees and other standaid lines have

lots are quoted at 10t.e and Ie.

been called for to a moderate extent at steady prices. New
31-32¢:  centrifugal, 96
Molasses sugar, 2c. Refined steady. No.
G. ~4.305 No. 7. $4.25; No. 8. £4.20: No. 9. $4.15; No. 10.
$4.05: No. 11. #4: No. 12, $3.95: No. 13, $3.90; No. 14. $3.85.
Conteetioners A" $4.60: mould **A” $5.15: et loaf and
crushed, $5.50: powdered  $4.90;  eranulated, $4.80:  cubes

York. <ngar, steadyv: fair vefinin

o
2.
D)

test. 3 15-32¢.

$5.05 london, raw sugar muscovado, 9s: centrifugal, 10s/6d :
4d The New York market for coffee

fntures opened steady at o advance of 5 ta 10 points  on

heet . Jannary, Ss 05

hicher European cables and continued light receipts.  Furope

¢

Was - good bhuver. The transactions included March at
to S.65¢. \pril at 5.70c. May at 5.60¢ to 5.80c. July at 5.75¢
to 3.90c. September at 5.80¢ to 5.83c. November at 6.10¢, De-
cember at 6.00¢ téh G.20¢.
tos, No. 4, Se.

Spot. steady: Rio, No. 7. 7¢: San-
Mild, steady; Cordova. 9¢ to 1214c.

HEAY . arket fairly active and unchanged; supplies larger.
No. 1. %14 to $14.50: No 2.0 %13 to $13.50: clover, mixed, $12
to £12.50. and pure clover $110.50 to $12 per ton. in car lots.

HIDES & TALLOW .- Business is  fair. Quotations for
No. 1 hides. ¢ to tanners, 12¢; No. 2 hides,
Yoe to tanners, 11e¢; No. 3 hides, Ve to tanners 10¢; No. 1 calf-
skins, per Ib., 12¢; No. © calfskins, per 1b., 10c; lambhskins,
95¢: No. 1 horschides, cach. F2; No. 2 horsehides, each, $1.50:

tresh city stock:

tatlow. rendered. per Ib. 3¢ to es tallow. rough, per b, 11e
to 3¢,

White clover
comb at 13¢ to 15c: white extracted at 1oe to 10%c; buck-
wheat Stge to Oe per b,

HONEY . —Market quiet: prices unchanged.

IRON AND HARDWARE,—The strength in prices continues
and o fair bhusimess is being done in small wares and builders’
haydvware Enghi<h - c¢losing cgbles quote: Tin, spot and 3
mos, €192 10s.  Standard copper, spot, £107; 3 mos. £108 5s.
L Lead. London has advanced 25 64 during the week. with soft
Spanish closing ot €19 175 64 against £19 158 on the preced-
ing week, and against €16 17s 6d on the corresponding day a
YearadooInospelter. London hes advanced 12s 6d during the
week. with (7M. B, closing at €27 25 ad, against £26 10s on
the preceding week and against £28 2s 6d at the corresponding
time last vear, In New York pig iron certificates, no sales
On call the
following quotations were established: Regular cash, January,
February. $21 bid: Mareh, %21 bid. $21.50 asked; April. $21.50
asked: \ay, $21.25 asked: June. $21 asked. Standard foun-
Ay cashoand January, $23 bid: February $23 asked; March
.60 asked; April $22 bid, $24.50 asked; May, $22.40 asked ;
June $21.75 asked; July $21.40 asked. Bar iron.—The mar-
ket has been well sustained. with moderate sales at New York,
mainly for January, February and March shipment.  Current
sales continue to be made on the basis of 1.70¢c base Pittsburg
and 1.841,c tidewater, base half extras. The jobbing trade
is demanding 21, to 214c base full extras from store. The
“Marine Review” of Cleveland says:—“The predictions of the
trade are that about 40.000,000 tons of iron ore will be moved
next season. or ahout 3.500.000 tons more than was moved on
the lakes last year. Tt is known that season chartering has
been the heaviest in the history of lake trade, and the shippers
in general have sold all the ore that they care to promise to
deliver.

were made on the Produce Exchange recently .

LIVE STOCK.—Shipments from Portland and St. John last
week were 2,270 cattle and 1,397 sheep; previous week 3,858
cattlc and 1,494 sheep. In this market choice beeves sold at
4%c to d¢; good at 4Yc tg 41c; fair at 33,¢ to 4c; common
at 3e to 31,c, and inferior at 214e to 23c per Ib. The weaker
feeling which developed in the market for hogs in the middle
of last week was again apparent and sales of selected lois were
made at $7.20 to $7.25 per 100 Ibs. weighed off ¢ars and Can-
adian bacon is weaker abroad with a decline of 1s to 2s per

cwt.

MAPLE  PRODUCTS.—A  limited demand at steady
prices.  Syrup/at 55c to 65¢ per tin of one gallon, wine meas-
ure, and at 75c to 83c per tin of imperial gallon; and at 6vc
to 7c¢ per Ib., in wood; maple sugar 8V, to 914c per 1b. ‘

NAVAL STORES.—Pine pitch, $3.75 brl.; pine tar. $4.50;
oakum, 4¢ to 7e per lb.; coal tar, $4 brl.; roofing pitch, $1
per 100 Ibs.; cotton waste, coloured, 5¢ to Te per 1b.; white,
8c to 1le. Rope:—Sisal 7-16 and upwards, 10%c; 34, lle;
3-16, 11Y,c.  Manilla, 7-16 and larger. 15¢; 3. 1514c; 14 and
5-16. 16c. ~ Lath yarn, 10c to 10Y,c.

OIS AND PAINTS.—Business has kept up fairly for the
season and prices are firm. Petroleum fs" unchanged and de-
mand is lessening. but for both heating and lighting it has
been in good demand this winter. Fish and myneral oils have
tended yp and pale seal is practically out of the markat.
Turpentine benzine and gasoline have been called for in a job-
bing way to a fair extent. TLeads, paints, putty and glass
have held thdir own and in spite of the cold weathet sales
have Kept up better than expected. London, Calcutta linseed,
Linseed oil. 22s. Sperm oil £34.
73,d. Tur-
pentine spirits. 51s 9d. Rosin, American strained, 10s 9d; do.
Antwerp, petroleum, 20 tranes 50 centimes.

January and February; 42s.
Petroleum, American refined. 6 13-16d; do. spirits,

fine, 15s Gd.

POTATOLS. —Unchanged, with a good demand for small
lots at 85¢ to 90c per bag. and car lots were quoted at 75c¢ to
80e.

PROVISIONS.—Cured meats and lard were called for, also
Prices were Sl("'ﬂd‘\’. Abattoir
fresh Lilled hogs are quoted at $9.75 to $10.25 per 100
Ibs. Heavy Canada short cut mess pork in tierces $32 to
F32.50, brils. $21.50 to $23.50. Compound lard in tierces, 375
Ibs.. 814¢ to 10¢; tubs 50 Ibs.. parchment lined Si/c to 101c;
kettle lard tierces 123,e to 13¢; pure lard tierces 1134c to
12Y¢. Hams, extra large sizes, 25 lbs., upwards. 13¢ to 14ec;
large sizes, 18 to 25 Ibs.. 13%,¢ to 15¢; medium sizes, selectad
weights. 12 to 18 Ibs.. 14e to 15%4e; extra small sizes. 8 to
12 1bs.. 141%4e to 154¢; English boneless breakfast bacon, 1sc
to IGe; Wiltshire Lacon hacks, 15¢.

small lots of dressed hogs.

ROLLED OATS.—The market keeps dull, there being no im-
préevement in the demand. and prices are quoted at $1.95 to $2
per bag. Cornmeal $1.35 to $1.45 per bag.

WINES AND SPIRITS.—There is nothing to induce any
increase in prices of genuine goods; on the contrary, the
steady sophistication going on—for which we have sSome war-
rant from the floor of the House in Ottawa—is having its
effect towards a downward tendency. All kinds of spirits,
except the highest qualities or brands, are being imitated.
Importers and manufacturers would welcome any effort that
might promise to bring about a reform. Quétations for small
to moderate lots are given in the tables of prices current.

WOOL.—The market is moderately brisk “with prices
firm owing to the strong position abroad. Supplies
are not large.  Dealers quote the following prices 'for
wool, Montreal:—Canada fleece, tub washed, 26 to 28c; Canada
fleece, ‘in the grease, 18 to 20c; Canada pulled, brushed, 30c;
Canada, pulled. unbrushed, 27 to 29¢; pulled lamb’s, brushed, 30
to 32¢; pulled lamb’s, unbrushed, 30c; North-West merinog 18
to 20e. At the London wool sales, greasy cape sold at 614d
to 1i14d. Wasting. greasy crossbreds were irregular. Medium
crossbreds were oceasionally better. Americans bought New
South Wales superior, greasy at 1s 4d. Cape of Good Hope
was firm. Most of the sales were made to home and continen-

tal buyers.

WHOL

DRUGS

Acid Oarbol
Aloes, Cape
Alum .. ..
Borax, xtls.
Brom. Potas
Camphor, R
Camphor, B
Citric Acid
Citrate Mag
Cocaine Hye
Copperas. pe
Cream Tarta
Epsom Salts
Glycerine ..
Gum  Arabic
Gum Trag .
Insect Powd
Insect Powde
Menthol, Ib,
Morphia .. .
Oil Peppermi
0il Lemon .
Opium .. ..
Phosphorus .
Oxalic Acid
Potash Bjchre
Potash Todide
Quinine

Strychnine ..
Tartaric Acid

Licorice.—

Stick, 4, 6, 8

hoxes .. ..
Acme corice
Licorice Lozer

HEAVY C

$3leaching Poxy
Blue Vitriol .
Brimstone ..

Caustic Soda

Soda Ash .. .
Soda Bicarb. .
Sal. Soda .. ,
Sal Soda Cone

DY ESTUFF

Archil, con
Cutch .. e
Ex. Logwood .
Chip Logwood
Indigo (Bengal
Indigo Madras
Gambier

FISH—

Bloaters, per b
Labrador Herris
Labrador Herrir
Mackerel, No. !
Mackerel, No. 2
Green Cod, No.
Green Cod, larg

Now 20 55 i e
Large Dry Gasy
Salmon, brls. L:
Salmon,’ half br
Nalmon, Pritigh
Salmon, British
Boneless Fish .,
Boneless Cod .,
Skinless Cod, ea
Loch Fyne Herr;

FLOUR—

Ogilvie’s Royal 1
Odilvie’'s Glenora
Choice Spring W
Seconds .. .,
Winter Wheat P
Straight Roller .
Straight bags ..
Extras .. ., ..
Rolled OQats ..
Cornmeal, bag .
Bran, in bags ..
Shorts, in bags .
Mouillie .. .. .|
Do. Strai

FARM PRODI
Butter—

Choicest Creamer;
Under Grades, Cr
Townships Dairy |
Western Dairy .,
Manitoba, Dairy .
Fresh Rells .. ,,
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WHOLESALE PRICES CURRENT.

/ Name of Article.

DRUGS AND CHEMICALS—

Acid OCarbolic Cryst. medi .. .. ..
Aloes, Cape .. .. ..
Alum .. .. ..
Borax, xtls. ..
Brom. Potass
Camphor,  Ref. Rlings
Camphor, Ref, oz. ck.
Citric Acid .. .. ..
Citrate Magnesia 1b
Cocaine 'Hyd.: 0Z: s ws 5 oo as ob
Copperas. per 100 1b8. .. ee +2 us oo
Cream Tartar .. .. .. .. .0 .. ..
Epsom Salts .. .. .. o0 .. ., ..
Glycering .. o5 . s oo N
Gum Arabic per 1b. .. 0
Gum! TTag o w6 s s % 5% o
Insect Powder 1b. .. .. .. .. .. ..
Insect Powder per keg, 1b. .. .. ..
Menthiol, W, 55 w0 53 o5 68 ser o onm
Morphia .. .. ..

Oil Peppermint 1b. .. .. .. .. .. ..
Oil Lemon' ic, s i 56 55 s nes wp
OPIUM. o wo ss 26 55 56 50 08 oo oo

PhosphoruB! .. we. w6 5 45 o6 ser me 5o
Oxalic Acid . v ve e
Potash Bichromate .. .. ..
Potash Todide .. .. .. .. ..
QUININE <.’ oo ws s s
Stryehnifie) oo we o5 56 s
Tartaric Acid ..

Licorice.—

Stick. 4, 6, 8, 12, & 16 to b, 5 1b
DOXES .. ws e ee we ws e .
Acme Licorice Pellets, cans .. ..
Licorice Lozenges, 1 & 5 lb., cans

HEAVY CHEMICALS—

Bleaching Powder .. .. .. .. ..
Blue Vitriol vo ci so 5o wo oo o
Brimstone .. us e we oo e ou ..
Caustic Soda .. .. .. .. .. .. .
Soda ASh oo e wo e 5h me e o
Soda Bicarb. .. .. .. .. .. .. .. .
Sal. S0d® vi we <o sh e on e e .
Sal Soda Concentrated .. .. .. .. ..

DYESTUFFS—

Archil, con .. ., .. .
Cutch .. .. .. .. .. ..
Ex. Logwood ., .. .. ..
Chip Logwood .. .. ..
Indigo (Bengal) ..
Indigo Madras ., .
Gambier .. ..
Madder .. .
Sumac .. .
Tin Crystals ..

FISH— -

Bloaters, per box .. .. .. .. ..
Labrador Herrings .. .. .. . oo oo
Labrador Herrings, half brls, .. .. .
Mackerel, No. 2, brls .. oY we 6§ #%
Mackerel, No. 2, one-half barrel .. ..
Green Cod, No. 1 .. .. oo o0 o oo
Green Cod, large ., .. .. o

NG= 2 55 e e se ss es o
Larce Dry Gaspe per gntl, ..
Salmon, brls. Lab. No, 1 ..
Salmon,’ half brls. .. .. .. o% e
Salmon, Pritish Columbia, bris, .. ..
Salmon, British Columbia, half brls.
Boneless Fish ., ., ., . es e
Boneless Cod ., ..
Skinless Cod, case .. .. A
Loch Fyne Herrings, keg .. .. .. ..

FLOUR—

Ogilvie’s Royal Household ol el el
(filvie’s Glenora Patents .. .. .. ..
Choice Spring Wheat Patents.
Seconds .. ., .. . . e e
Winter Wheat Patents .. .. oo oo
Straight Roller .. ..

Straight bags .. .. . ‘... N “. ::
o oo oo o4 oo
Rolled Oats .. .. .. .. e ee ee

Cornmeal, bag .. .. .. .. o lve e
Bran, in bags .. .. .. ..
Shorts, in bags ..
Mouillie .. .. .. e es es ae

Do. Straight Rollers ..

FARM PRODUCTS—
Butter—

Choicest Creamery .. .. .. .. e ae
Under Grades, Creamery .. .. ., ..
!‘ownships L P A e .o
Western Dairy .. .. .. O
ManiwbaDu:y Vo e¥ N Vi

Fresh Rells .. .. ,. .. oo oo

se oo oo

o
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& Tuckett’'s
Club
Special
Ciaars

e JUST A LITTLE LARGER, =
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguevite Cigars,

THE SALES OF WHICH

/
Exceed ‘A Miliion a Month.'J

Established Half a Century.

* JOAN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the

5% Simplex’ Silent SausageMachine,

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made' for both Hand and Steam Power
—7T'hese Machines are universally ae-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.
Registered ‘l'elegraphic Address: —
“SIMPLEX, BIRMINGHAM.”
llustrated Price List and Full Pas-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

\WHOLESALE PRICES CURRENT,

Name of Article. Wl_loleu.le,

FARM PRODUCTS.—Con,—
Cheese— $c ’ [}

- Finest Western white .. ., .. .. .. 013 0 13}

Finest Western, coloured .. .. .. .. 018 0 184
Finest Eastern .. .. .. .. .. .. .. 0124 0 13}

Eggs—
Best Selected .. .. .. .. .. .. .. .. 026 028
Seconds . iise wnes 022 024
Limed .o io oi 50 ee eei e e s o 021
No. 1 Candled .. .. ;. .. .. .. .. 000 022
No. 2 Candled .. «o v 2o v oo .. 020 021
Sundries—
Potatoes, per bag, of 90 1bs, v .. .. 080 090 /
Honey, White Clover, comb .. .. .. 018 ¢ 15
Honey, extracted .. .. .. .. «e oo »e 008} 0 104
Beans—
PPINE o0 45 20 we on 55 o5 Gs e oo 000 000
Best hand-picked .. ., .. .. .. .. s« 130 135
GROCERIES—
Sugars—
2

Standard Granulated, barrcls oo e ge

Bags, 100 1bs. .. .. vo u0 .. .. .. .o

Ex. Ground, in barrels .. .. .. .. .

Ex Ground, in boxes .. .. .. —

Lowuered, 1 barrels .. .. .. ,. ..

Puwdered, in boxes .. .. .. .. .. .

Puris Lumps, in barrels .. .. .. ..

¢ Uls Lumys, in hali barrels .. .. .,

B.anded Yellows .. ., .. ..” . "> 375

Moiasses (Burbadoes) new .. .. .. ..

Molusses (Barbadoes) old .. .. .. e

Motusses, in barrels .. .. .. .. ..
s in half barrels .. ,. .. .. 0 33¢

ated Apples .. s ws @

O O b B b s

Raisins—
Sultanas R 14 018
Loose Musc. .. ., .. 09 12
r.ayers, London .. 0 00
Con. Cluster ..
lixtra Dessert .. . .. /
Royal Buckingham .
Va.encia .. .. .. . 0 00
Vuiencia, Selected . 000
Valencia, Layers es s oo o0 ae 0 00
Currants ..., ... .00 "7 Tt 0084 009
+ hiatras
Patras .. . .
Vostizzas .. .. .. ., .. e oo
Prunes, California .. ., .. .. 009 011
Prunes, French
Figs, in bags .. .. .. .. 54l e ceie 0 074 0 08
Figs, new layers .. ., .. .. .. . 009 011
Rice—
Standard B. .. .. .. v. 4e en .. .. 32 8385
Patna, per 100 ibs, .. .. ./ .. .. .. 4 85 4 45
Burmah, per 100 lbs. .. .. .. .. ..
Crystal Japan, per 100 Ibs, ., .. .
Carolina, Java .. .. .. ., e .
Pot Barley, bag 98 lbs. .. . 200 2 26
Pearl Barley, per 1b. .. . 0 08§
Tapioca, Pearl per 1b, « 007% 0 08
Tapioca, Flake, per Ib, « 007% 0 08
Corn, 2 1b. tins .. o) % Ew] e e 0 924
Pefg, (2 1b, N8 o welfes oo on s, 56 0 8
Salmon, 4 dozen case .. .., .. .. .. 0 95 15714
Tomatoes, per dozen .. .. ,, .. .. .. 1 174
String: Beans .. e, wie; vt 05 55 5 3% 08/1% 0 85
Salt—
Windsor 1 1b. bags, gross .. .. .. .. 150
3 1b. 100 bags in brl. .. .. .. 270
O 1. 80 bagh & o v sarse ive 2 60
71D, 42 DRER .o .’ oo os vo e 3 50
| S S e 116
Coarse delivered Montreal 1 bag .. .. 0 60
bags .. .. 0 574
Butter Salt, bags, 200 Ibs ., .. .. .. 1 55
bris. 280 1bs ., . . 210
Cheese Salt, bags, 200 lbs, .. . vo 1 566
bris; 280 lbs. .. e 210
Coffees—
Seal ‘brand, 2 1b. cans 0 32
1b. cans . oo oo 0 83
Old Government—Java. .. .o oo o0 oo 031
Pure Mochd 25 L0l 00 veias oo v s 024
EUne MArSoRIND. 5. o 'vs loai 6o ion b 018
EOre dRmBIO8 5, vo caioe asibe 65 4s 0 17:
gure BANLOB o oo eo 0o s oo 00 5o 00 811'7‘
ancy Rio .. .. .. es se. 0o oo
(g 3 R A A ety e 015
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WHOLESALE PRICES CURRENT.

Name of Article, Wholesale

CROCERIES. ~Contirued—

Teas— $csec
Young Hysons, common .. .. .. ., 018
Younyg Hysons, best grade .. .. .. 0 35
Japans .. s o e & a9 @ 018 030
Congou e e @ e 8}7 (0)55
Ceylon .. .. .. [. .. 01; 08
Indian .. o e

; HARDWARE
Antimony .. .. .. .. ., .. .. .. 000 028
Tin: Block, L. & F. per Ib. .. 0 48
Tin, Block, Straits, per Ib, .. 04614
Tin. Sirips, per tb. .. .. ..
Copper: Ingot, per Ib. 021 022
/

Cut Nail Schedule—

Base price, per keg .. .. .. teee ae 2 20

404,50, 60d, and 70d, Nailg ..
Extias—over and abov.e 500 .. .. .. .o 000 009,
Coil Chain—No. 6 .. .. .. ..

No, 5 uiiv 000 008
Ni: & o w0 000 007
No. 8 . <5 . 0 00 Oggi
Ya inch .. .0 .0 .0 0.0 000 0

BEY6 A 1L o s wmn s, :38
8606l v w5 v vl we e 3 &
718 iNth w5 4 i 1 e '360
Coil Chain—No. % . .. .. .. .. “ :S 4(_)
B216 i o uwm 53 e ek e 335
s s 32572
L im
300,805

% and 1 inch .. .. 5

Galvanized Staples—

100 1b. box, 114 (o 134 5 5 we
Bright, 19, 1o 13 .. .. .. G R

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. ,.
Comet, do., 28 Bauge .. ..'%

Iron Horse Shoes—

No. 2 and larger .. .. .. e s se e
No. 1 und smaller.. ., .. .~ 7" .
Bav ivon pee 100 bs, . ¥
Am. Sheet Steel,  ft. \
Am. Sheect Steel, ¢ ft. x
Am. Sheet Steel, 6 ft. x
Am, Sheet Steel, ¢ ft.
Am. Shect Steel, 6 ft, x
Am. Sheet Steel, 6 ft. y
Boiler plates, iron, 14 inch .
Boiler plates, iron, 3-18 inch .. ., ..
Heop TIron, base for 2 in. and larger
Band Canudian, 1 to 6 in., 30c; over

hase of ordinary iron, smaller size,,

Canada Ilates—

Full Polish . 8 5l 0h e .
Ordinary | 52 sheets 25w .
Ordinary 60 sheets .. .. .

Ordinary, 75 sheets .. go ee wie
Black Iron Pipe, 3% inch .. .. 3% ae
% inch .. .. .. ..

Yo.inch ., .. ., ..
% inch .. ../ .. .
L oAnel oo «o ug
1% inch .. .. ., ..
% inch .. .. ., ..

Per 100 feet nett,
£ [ 2 inch .. .. ., .,
Steel, cast per 1b., Black Diamond .,
Steel, Spring, 100 Ibs, 08 Hos wo we iein
Bteel Tire 100 Ibs. .. .. . o ee
Steel, Sleigh snoc. 100 8. v s we
Steel. Toe Calk .. .. .. .. o e
eel, Machinery .. ., .. 30 o
Steel, Harrow Tooth/.. .. o

Tin Plates
/

on
o
-

450 475
435 460

RO RN N S S 0 6o
B

DA WO ONN @
—
i<y

—
=
(=
@®

Do
N
o

1C Coke, 14 x 20 .. .. 4'20
1C arcoal, 14 x 20 .. o oe 4 50
1X Charcoal .. .. oo ey Gk e
Terne Plate 1C, 20 'y 28 & . 6 85
Russian Sheet Tron ., ., .. & e 010
Lion & Crown, tinned sheets 50 o 7 00
22 and 94 gauge case lots .. ,, 7 50
26 gauge ., .. .. .. st G5 Tow 8 00
Lead: Pig, per 100 1bs .. .. v seee BB50 575
Sheet .. .. .. .. .. o A8 e cimei e 6 50
Shot, 100 1bs,, less 15 Der cent. ., .. 700
Lead Pipe, per 100 Ibs, Tttt «e eoee 7 per Ib.

less 5 p.c

Zine—

Bpélter, per 100 1bs.
Bheet zinc ..

THE CANADIAN J OURNAL OF COMMERCE.

R. E. FINLEY,

CUT GLASS

MDanufactyrer

(& ]_ml
I

10 BROOK ST., ST. PAUL sQ.,

BIRMINGHAM,
Enaland.

Spécial Prices to (Manadians under New

—Masanufacturing—

‘“ CROSS
ARROW "

BRAND

MONTREAL.

WM. HUTTON & SON

CUTLERS and SILVERSMITHS

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

W. J. Grant, Managetfj

~

TYRES/

TYRES i/

1904 list of Tyres and A ccessories now ready on

spplication,
~d@ed Covers. for replacements.

1st quality &/=, 2nd quality 4/6 each.

8rd quality 3(9 each.

Speclal Offer of Beaded

Wired -on Covers, licensed by Dunlop Tyre Co.

Ple each. Special Quotations for Quantities .

e,

JOHN B, PARKES & CO,,
Bradford St., BIRMINGHAM, Eng,

WHOLESALE PRICES CURRENT.

_—

Name of Article, Wholesale.
’ /
HARDWARE.—CQN.—

Black Sheet Iron, per 100 lbs.— $c $e
8 to 16 gauge .. . @ 2 55
18 to 20 gauge .. .. ., . e o 2 40
22 to 24 gauge .. .. .. .. .. R 2 40
26 gauge .. .. .. .. .. ., , 245
28 gauge .. .. .. .. .. ... 2 66

Wire—

Plain galvanized, No. 5 .. 37
do do No. 6, 7, 3 16
do do No. 9 .. 2 50
do do No. 10.. . e 320
do do Ne. 11.. .. .. .. .. 32
do do No. 12.. .. .. .. .. 266
do do No, 13.. .. .. .. .. 27
do do No. 14.. .. .. .. .. 87
do do No. 15.. .. .. ..., :30
do do No. 16.. .. .. .., h 30

Barbed Wire .. .. """ "7 " 280 tfob,

Spring Wire, per 100 125 . .. .. . Montreal
Net extra.

Iron and Ste:l Wire, vlain, 6 to 9 ., 215 base

/
ROPE—

Sisal, base .. .. .. S WAl Bm et oG e
do 7-16 and LP tr vi vt vt ve ne oe gﬁ)‘
do 3% wo v e - 0 11}
do 8-16 CE Bl 0 B me we we wE 015

Manilla, 7-16 and larger .. .. .. .. .. 0 154
(]lo 88 v o nn s s . 016
do 14 to 5-16 .. oo %

Lath yarn .. ., ., .. oy o 010 or0%

WIRE NAILS—

2d extra .., ., .. o - j%
2d f extra .. .., ., ., . ws W
3d extra .. .. .. . G . ‘.
4d and 5d extra .. .. v 245
6d and 7d extra .. .. . jgg
8d and 9d extra .. .. .o 2 20
10d and 124 extra .. oo 215
16d and 20d extra .. .. oo oo 210
20d to 60d extra .. e . oo 2 056
Base .... .... eee 2 20
BUILDING PAPER—
Dry Sheeting, roll .. oo oo 356
Tarred Sheeting, roll . oo 45
HIDES—
Montreal Green Hides—
Montreal, No. 1 ee o oo 4o s oa ae
Montreal, No. 2 .. .. *e 4o oo os ee ggg 8}5.
Montreal, No, 3., 0, 10 1Ll 00 Sioh
Tanners pay $1 extra for sorted cured %
and inspected.
Sllleepskins o e e e e e s 66
Clips .. .. e oo
Spring Lambskins, each.. ve % 0 09?)
Calfskins, No, 1 .. .. o e o 12
Calfskins, No, 2 .. ok o w0 B 3o es gl()
Horse Hides .. ,, .. we o . 150 200
LEATHER—
No. 1, B. A. Sole .. oo Gl e sa ee
No. 2, B, A. Sole .. . .." . . 822 833
No. 3, B. A. Spanish’ Sole e 024 026
Slaughter, No. 1 .. ., .. .. e . 028 030
light medium and heavy .. .. ., 028 030
- 0.2 .. ..... . 027 028
arness . .. .. ui o4y 4, L. .. 028 034
Upper, heavy ., .. e e 036 038
Upper, light .. 5 036 038
Grained Upper .. .. o 036 038
Scotch Grain .. ., ioi o 036 038
{{ip Skins, Fren?h oo we 065 070
English .. .. .. .
Canada Kip .. . g gg 2 gg
Hemlock Calf .. e ee W 070 070
Hemlock, Light e+ 000 000
French Calf .. .. .. Tott e se ee 095 195
Splits, light and medium teoee s e 023 026
Splits, heavy ., ., oo e 018 021
Splits, smali. .., .. a T Tt tteeee 018 020
Leather Board, Canada ¥ we e 006 010
Enamelled Cow, per ft, 016 0 18
Pebble Grain ., . ttottee e seee 013 015
Glove Grain .. .. . s ceee 013 015
B, .Calf ;0o .o .. Tt oer e ee s 018 022
Brush (Cow) Kid v o w me e oe 000 000
Buff .. i U I O 1 017
Russetts, light .. TUtttt evee e we 040 045
Russetts, heavy .. ., “ee «. 030 035
Russetts, No, 2 .. Tt es es oe 030 0385
Russetts, Saddlers’, dozen . % 800 .9 00
Imt. French Calf. .. . e 065 07
English Oak, Ib. Vg o 035 045
Dongola, extra .. Sy s eE -+ 088 042
Dongola, No. 1 .., trossee oo ae 020 022
Dongola, ordinary ., e e oo 014 016
Coloured Pebbles “t e ee oo 015 017
Colorad Calf. ., .. *t ce eeve w0 oe 017 020

B S—
OILS—
Cod 0l

S. R. Pale Sea,
Straw Seal .. .
Cod Liver Ol
Cud Liver Oil,
Castor Oil .. .
Castor Oil, bar
Lard Oil, extra
Lard Oil .. .. .

., n

O.ve, pure .. .
Olive. exira, qt.
Turpentine, nett
Wood Alcohol, |

PETROLEUM

Acme Prime Wh
Acme Water Wh
Astral, per gal,
Benzine, per gal.
Gasoline, per gal.

GLASS—

First break, 50 fe
Second Break, 50
First Break, 100
Second Break, 10(
Third Break .. .
Fourth Break ..

PAINTS, &e.—

Lead, pure, 50 to
Do, No. 1,. .,
Do. No. 2./,
Do. ﬂ:o 3 e 00

Pure Mixed, gal..

White lead, dry ..

Red lead, .. .| ..

Venetian Red, Eng

Yellow Ochre, Fre

Whiting, ordinary

Whiting, Gilders’

Whiting, Paris, Gi

English Cement, c

Belgian Cement .o

German Cement .

United States Cem

Fire Bricks, per 1,0

Fire Clay, 200 1b. p

Rosin, per 100 Ibs.

Glue—

Domestic Broken Sh
French Casks ..
French, barrels o
American White, ba
Coopers’ Glue .. ..
Brunswick Green .
French Imperial Gre
0. 1 Furniture Varp
a Furniture Varnis
Brown Japan .. .
Black Japan ., ., |
Orange Shellac, No.
Orang Shellae, pure
White Shellac wist_a
Putty, bulk, 100 Ib.
Pu{t,v. in bladders ..
Parish Green in drum,
Kalsomine 5 1b. pkgs,

WooL—
Canadian Washeq Fle
North-West . Swdedl o
Buenos Ayres, i s
Natal, greagy .. ., .,
Cape, Kreasy .. ., .,
Anstulian, greagy .. .




—
3 CURRENT.

Wholesale.

370
316
2 50
32
325
2 66
27
87
4 30
4 30

010

. 2
. 2 85
. 220
. 2 15
. 210
. 2 06

. 2 20
os 35
o 45
*t 000 0113
** 000 016)
ed 000 0 9§
2 000
. 95
. 012
g 010

150 200

* 000 000
© 026 028
© 024 02
© 028 030
* 028 030
© 027 (928
028 034
- 036 038
- 036 038
036 038
036 038
065 070
050 0 60
050 060

070 070
000 000
095 125
023 0 2
018 021
018 020
006 010
016 018
013 015
013 015
018 0 22
000 000
014 017
040 045
030 035
030 035
800 .9 00
065 075
035 045
038 (42
020 022
014 016
015 017
017 ¢ 20

THE

CANADIAN JOURNAL OF

COMMERCE.,

| 30 STATION STREET,| Saddl

WHOLESALE

Harness Manufacturer, Etc.

TR0 et

Special Prices to Canadians under the New Tariff.

/

ery & WALSALL, EnavLano.

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.
OILS— e so

Col OIL .. .o o0 L L0 L oL . .. 040 045
S R. Pale Seal .. Do 00
Straw Seal .. .. .. .. .. . 040 0 45
Cod Liver O, Nfla., Noyw 1.00 120
Cid Liver Oil, Norwegia .o 125150
Castor Oil .. .. .. .. .. e ee 010 011
Castor Oil, barrels on w we W Be 809 8&"
Lard Oil, extra .. .. .. .. .. .. .. Ogg 070
Lard Oil .. .. .0 o0 L0, . 2 0 55
Linseed, raw, nett .. .. .. .. ., .. 052 55
Linseed, boiled, nett .. ../.. .. .. ?;’5 ?gﬁ
Oidve, PUTe . 0 vh vt th ve es e ee 0 378
Olive. exira, qt., per case .. .. .. .o -
Turpentine, nett .. .. .. .. e oo oo 097 105
Wood Aicohol, per gallon .. .. .. ..— 100 125

PETROLEUM—

Acme Prime White, per gal. .. .. .. 8;?‘
Acme Water White, per &8l oo oo s 0 19*‘
Astral, per g:a\l,1 R I I e 0 20
Benzine, per gal. .. .. .. oo so o4 oo ; £
Gasoline, per gal. .. ., .. .. e ee .. 022402

GLASS—

First break, 50 feet .. e o 170

Second Break, 50 feet oo oo 1 §0

First Break, 100 feet .. ¢ we we e 825

Second Break, 100 feet .. .. . .. o 3 45

Third Break .. .. ., """ 3 95

Fourth Break .. ., .. " vei ee mis we 420

PAINTS, &e.—

Lead, pure, 50 to 100 Ibs. kegs .. .., 665 7 00
Do.No. 1,....,.... <t ee eu .. 840 665
Do. No. 2./.. .. ..Ul 605 640
Do. No, 3 .. St ee et e ee ee ee e D80 665

Pure Mixed, gal.. — _, 130 150

White lead, ary .. .. ..”"..".. . [’ 600 750

RBed lead, .. .\ .. .. 011NN 600 6 50

Venetian Red, English ., .. ., .. .. 17 200

Yellow Ochre, French .. .. ., ., .. 160 2 2‘5

Whiting, ordinary ., .. ."" " " . 046 05

Whiting, Gilders' .. 7" 060 070

Whiting, Paris, Gilderg’ - 08 100

English Cement, cask .. .. 200 2¢5

Belgian Cement oo s 18 190

German Cement .. § Wi POO 000

United States Cement s 200 219

Fire Bricks, per 1,000 . oy e 17 90 21 00

Fire Clay, 200 1b. pkgs. ... ”.."7, [ 075 12

Rosin, per 100 1B s 65 we .. 250 500
Glue—

Domestic Broken Sheet .. ., .. .., 008 008

French Casks .. e ee e e e .. 009 010

French, barrels S 40 ee eeiee ee o 014

American White, barrels .. °e oo 0716 9418

Coopers’ Glue o on bE & o e 019 020

Brunswick Green . e e ., 004 010

French Imperial Green .. ve e “vaie O l? 01s
o1 Furniture Varnish, per gajlon .. 085 0 gﬂ
a Furniture Varnish, per gallo .0 7‘2 0

Brown Japan .. .. ., ., ve eeee .. 08 09

Black Japan .. .. . oo ow 9 80-10.8
: Shellac, No. 1 .. .. 230,285

Shellae, pure A4 2o e 245 25

White Shellac va_se wd e o 29 295

putty, bulk, 100 1b. barrey, .. .. . 140 142

pauy, in biadders .. .. .00 Ll 165 167

Parish Green in drum, 1 Ib, 1)1 024 025

Kalsomine 5 ]b, pkgs. .. .. .. s on
WooL—

Canadian Washed Fleece. tees eeee 026 028

North-West .. .. .. .. *e e e c0 a0 018 020

Buenos Ayres, ., 71,77 ! es eo 0o 085 042

Natal, greagy ..",,"" "I, ".. es ea se 000 000
Cape, greany |’ 7 °° or e e oo 019 028
Australian, greagy ,."."). "], oo’ B ok M 200

| spirits.

| DENATURED ALCOHOL.

“The new legislation is important in
7 said U.S. Internal
; venue Commisisoner Yerks recent
interview/, It will give to all manufac-
. turing industries heretofore using grain
"or wood aleohol in connection with /th()ir
output much cheaper alcohol for indus-
trial purposes, allowing them to compete
with manufacturers in similar lines of
business in foreign countries. It will re-
sult in the establishment in this country
of some munufat'turing industries which
heretofore have been barred by reason of
the advantage given to such industries
under the laws of Great Britain, France.
It will
increase the production of aleohol, there-
by giving a broader market to the pro-
ducers of grain and other agricultural
products that can be used for distillation
purposes. It will open the door to the
farmer to produce alcoho] through the
erection of distilleries, which can be built
at small cost and operated the
winter when farm work is light.
“Competition will occur, not at first
market, but the new product will become
a competitor with kerosense and gasoline
for the production of light, heat and
power. I do not expect this to occur
during 1907, or possibly during 1908, but
that it will come in a short time is to my
mind/ certain as that day follows night.”
Commissioner Yerkes stated that Can-
ada has evinced deep interest in the
effect of the operation of the new law.
This is due, doubtless,

many respects le-

in’a

Germany and other countries.

during

to the columns of
the Journal of Comme rce, Mont-
real. A representative of the Dominion
was in Washington three weeks ago, and
announced as a result of conferences that
it would be
to make certain changes in

necessary for his government
its laws in
order tb meet the new competition which
would be created.

“There is g widespread
continued Mr. Yerkes. ‘that the new law
changes the internal revenue syvstem with
regard to the production of distilled
No- change in
any particular whatever has been made.
Alcchol mnst be placed in bonded ware-
houses as under the old law, and the
law will allow. it to be withdrawn free of
tax $2 per wine gallon measure when |

|
|

impression,”

This is not so.

new

there has been added to it* material de- |
Stroying its bheverage qualities and un- |
fitting it for use in liquid medicinal pre-
parations. » |

WHOLESALR

PRICES CURRENT.

Ale—

e ——— B o e e |
Name of Article. Whol-h
WINES, LIQUORS, ETC.
§c. $ea
English, qts. .. .. .. .. .. ee ee oo 240 250
English, pts. .. .. . = ce «o 1160 168
wnadian pts. .. .. ., .. . .08 150
/
Porter—

T s T 240 25.:

Dublin Stout, pts. .. .. .. .. ., .. 160 1
Canadian Stout, pts. .. .. .. .. T 160 168§
Lager Beer, U.S. .. .. e« ae ttretecsees -
Lager, Canadian , .« e 080 14

Spirits Canadian—per gal.—

Alcohol 65. O.P.

Spirits, 50. O.P. .. ..
Spirits, 25 O.P. .. ..

Club Rye, U.P.

Rye Whiskey, ordgal w6 e e

Ports—

Tarragona .. .. ., oo

Sherrieg—

Amontillado (Lion)

Claretg—
St, Julien
Medoc .. ., ..
Champagnes—

ve au Tou

Brandies—

Hennessy, gal.
Martel, case ,.
Atard, gals.

secs .. .. ,,

.o

.

.

Richard 20 ynrs ﬂute 12 qtl.lnmle

isichard Fleur de Cognac do.
12 gts. .. .. ..

tichard V.S.0.P.
Richard V.0, 12

qt

8. ' sw ee es

Scoteh' Whiskeys—
Bullock Lade, E.E.S.G.L. as we

Kilmarnock .,

Usher’s 0.V.G. .. ..

Dewars extra spec

Mitchells Glenogle 12 qte. ..
Special ,Reserve 12 qts. ..
Extra BSpecial, i o
Finest Old Scotch, 12 qts. ..

do
do
do

Irish Whiskey—

Power’s, qts. ..
Jameson’s, qts, ..

Bushmill's .. . ") " -

Burke's .. ,

12 qts

\ngostura Bitters, per 2 doz. ..

Gin—

Canadian
London Dry
Plymouth .. .

Ginger Ale, Bel!nat,doz
Soda water, imports, dog. ..

Apollinaris, 50 qts.

green cases .. .. .. .,

%% oo es so ws

.e

450 460
415 428
220 288
360 380
220 250
100 160
350 408
225 2788
400 599
11 00 12 08
525 10 25
12 00 17 80
400 008
17 58

15 50

12 26
900

10 25 10 5@
8 75 10 09
900 959
925 950
8 00
900§

9 50

12 50

10 25 10 5
9 50 11 0O
9 50 10 5@
R 00 17 §g
14 00 15 g9
550 588
725 8G9
900 959
13 18
13 149
700 788
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CONTRACTORS TO H.M, GOVER)&MENT. ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Boad, LEEDS, Eng.

WORKS and
HEAD OFFICE,

London Off] ce :—Lennox

,,,512(57/,’”/%,'!

g
-.u;,;;';}
Mo T

Australlan Address:— Mutual Life Bldg.,
Write for Catalogue which contains

i % y A ’ j
e,
ittty

House. Norfolk Street, Strand, W.C.
Martin Place, Sy dney,N.S. W,

150 photographs.

“Any distillery that may be construet-
ed must be built and will pe operated un
der the old internal laws. Lt
farm distitlories are constructed to pro-
duce alcohol in small quantitics as com-
pared’ with large establishments existing
when the law was frarned, it more than
existing

revenue

probable that changes ip the
system: will be made to meet necessitics
as llu'l\ arse. Jowever, as the cost of
surveillance is borne absolutely by the
government it is not a matter of con-
cern or of financial moment to the farm-
crowhedhier agovernment official is at his
distillery ‘every hour of the day or whe-
ther he visits it once or twice a week .
As aledhol bears such heavy internal ye-
venue tax and is such n naportant fac-
tor in the revenues of government ey ery
door against frand must be closed and no
opportunity given for alechol which has
not paid the tax to get on the market
and compete with (he tax-paid article.
The Canadian farmer. as well as his bro
ther in Illinois.
trusted to consider his own (raving for a
little stimulant when oppm‘ll/mil\- offers.
“Mlinois and Indiana have a large out-
put of aleohol.  Some iy

Michigan. as by-product of the heot su@ar

Michigan. or may  he

produced in
industry, some in Lowsiana as  bhy-pro-
sugar industry,  and
some in New York and Ohio. It is my
belief that in a shorf time those engaged
in the production of beet sugar in the
western states will erect plants to pro-
duce alcohol from 1he refuse of molasgos,

And sorghum in Tllinois and neighbour:
ing prairic States is doubtless quite as
useful as the refuse of its Kindred plant,

duce of the cane

the sugar cane, or the maize which enters
mto the production of rve whiskey in
Canada and other spirits elsewhere,
“Should omr farm r<. \r. Yerkes said
in elosing, - find it advisable to raise po-

titoes for distillation purpos<es. as in
Germany, a new farm industry - would be
opened up which perhaps would prove
hehly profitable.”

RATLWAY STATISTICS,

The rveport of the Depatrtment of Rail-
Ways & Canals shows that the total rail-
Wavoexpenditure for the last fiseal vear
amounted to $15.732.812. of which $6.102,-
265 was charged to capital, $7.893.653 to
revenue and $1,736.593 to income. The
expenditure on capital included $1.841,-
269 on  the National Transcontinental
Railway.

The expenditure on the I.C.R.. includ-
ing the Windsor branch, $11.364,571; on
cavit 1 oaceount $3,765,170, and on re-
Venie acceunt $7.5!'/‘),]‘24.

The expenditure on the P.E.I1.
was 2790278

system

On the canals of Canada the aggre-
2ate expenditure was $2.758,022, of which
F1.552.121 was chargeable to capital,
$319.877 to income, $497,694 for staff and
#388.329 for repairs.

The total revenue for the Government
was §$8.056 610 from railways and canals
included. of which only $108.067 was from

canals. practically 11 derived from hy-

draulic rents, there being no tolls. Tho -

tetal expenditure op Government rail-
ways pripr to and since Confederaticn
amounts on capital account, $154.876.084,

and on Consolidated Fund, $159.466.261.

The total revenue derived from Govern-
ment raillways since Confederation has
been $114,395.28] .

On June 30 the number of miles of
completed railway in Canada was 21518,
The number of miles 1aid with steel rails
was 21.444. The paid up capital amount-
ed to $133,498.705, increase $83,832.291.
The gross ea rnfngs amounted to $125.:
865, an $18.855,666 .
namber of passengers carried was
989.782, an increase of 2,701,059, and the
freight  traffic amounted to  57.766.713
tons, an increase of 7,072,756 tons.

The accident returns show a total of
361 persons killed, 16 beeing passengers
and 139 employees dnd 206 others. By
tra‘n collisions and derailments, 1 pas-
senger. 35 employecs, and 2 others were
Killeds and 102 passengers, 95 employ ees,
and 12 others injured. Through jump-
ng on or off trains or engines in motion,
5 passengers, 8 employees, and 20 others
were killed . Through walking or heing
on the track 5 passengers, 38 employees
and 125 others were killed. In the work

increase of

of coupling cars, 10 employees were kill/

ed, and 128 injured, a total of 138 as com-
pared with 130, 178, 211, 241, and 290, in
the five preceding vears, which, as the re-
port remarks, “ig very satisfactory tes-
timony to the efficiency and value of the
automatic ear coupler now happily grow-
Ing into general use »

The number of miles of eleetric rail-
Ways in operation is $14. . The accident
Teturns show 47 persons killed, 12 be-

ing passengers. The pet earnings were
$4.291,834

_—
_
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At a recent meeting of the ton Seed
Crushers® Association, at Atlanta, Geor-
gia, some Interesting facts were brought
out in regard to the uses of cotton seed,
both for home and export purposes.
One of the speakers. who was in early
life a cotton grower, said that he remem-
bered \vel) when cotton seed was burnt
to get rid of it. but last year (1905)
there were 4,500.00 tons of cotton seed

RN - 7
Rt e Crammecy

TAFFORDSHIRE

FOR ENCINEERING ELECTRICAL

‘ought from.the planters in the Southern
States of America, the sum of $75,000,000
being paid to them, thus dding practi-
cally 25 per cent. to the value in that

of the cotton crop. This has been
brought about principally through the
cotten-seed oil industry. There are
probabilities of still further developments
in the use of cotton seed, which will in-
crease the value of the product. Pro-
fessor J. H. Connell, in speaking of cot-
ton-seed meal as human food, showed

BLUE BRICK:

& CHEMICAL WORKS. ETC

o . o
[ \ 4
BUYE BRICAS ag subeiico o Yur)
RUNCORN BRIDGE - §

T

some biscuits and cakes made from a
combination of cotton-seed meal and
wheat flour. They’ were pronounced as
delicate and tasty as any product of the
flour barrel by the members of the con-
vention, who were given an opportunity
to partake of them. Another use of seed
is that for fertilisers, in the shape of
meal.  The use of the raw seed to en-
rich the land was declared a waste when
the meal can be used to much better
financial ad tage.
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J. Ashford.Jl 700 Birmingham, Eng.

FORD'S

ADJUSTABLE TRIPOD HEAD.

STAND

Tha

The only 5 feet Stand
that will close into the
smallspace of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Waterproot Cases 3s. 6d

[Sir J. Benjamin Stone,
whosereputation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable.and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and/ com-
pactness, qualities whieh
cannot but be appreeciated
by the travelling Phote-
grapher.’ '

Senw for particulars.

New Ptaten
Sliding «nd
Folding .

Clients’ desires

‘Qiraffe.’

Price 18s 6d. each

T~

glass seed shields.

Special prices to Caunadians under the New Tariff.

be had.

Professor Connell said that within a
short time he believed that cotton-seed
crushers would be able to announce an
actual discovery of 4,500,000 tons of a
new product fit for human consumption.
Ile stated that he had cotton oil
as a cooking fat for six months, and that

used

it was equal in all respects for cooking
lard. By an/ in-
times

purposes to the best
vention of comparatively recent
cotton oil is freed from the old impuri-
odour. So-
America

large
Cotton-
seed meal is used in making biscnits. pan-
cakes, kinds.
and for other The
United States Department of Agriculture
says that cotton-seed oil “ig

ties which gave it a rank

called olive oil. which reaches
from Southern Europe. carries a
percentage of cotton-seed oil.

gingerbread. cakes of all
various purposes,
worth, for
food purposes for anmmals, about double
the valne of timothy hay. and cotton-
seed meal. forghe same purposes, is worth
three and a third times as much as corn
meal.”  About $30.000.000 worth of cot-
ton-seed oil is exported. and that is only
one-third of the product. Tifteen years
500.000 cotton-seed  oil
were made. which number was inereased
to/ over 3.000.000 harrels for the

season.

ago barrels of

past

RATLROADS TO FORM A CLEARING
HOUSE FOR (CARS

Reports from Chicago say that a

freight car pool has been formed for the

purpose of. solving the car shortage prob-

lem,
Allen, of the American Railway
ton, the arrangement is entirely  ex-
perimental, and that upon the success of
the experiment depended  the question
whether an extension to take in a far
larger scope will be made. The Associa-
tion has appointed a Committee of Car
Efficiency. and it js this. committee that
has decided upon the”experimental clear-
ing houses in Chicago. Most of the
trunk lines. as well gs most of the Wes-
tern lines, will go into the arrangement
to a greater or lesser degree, but neces-
Sary wmpon a different hasis,
enter simply upon a

Some  will
statistical
put a certain percentage of
their cars in and see how it works out.
If. after trying on this small basis, it
proves successful,

basis;

others will

the great majority of
the car holders will enter. Short roads
are in the agreement in a limited way
now.  This did not mean that all systems
participated as systems. The Great Non-
thern, for instance, was the only Hill
road to form,

So far as the plan of Clearing was con-
cerned it would take time to draft any
general plan that would be at all equit-
able. There would be a penalty imposed
—say of $5—for the nse of a car that
should have been returned to its owners.
If a car belonging to the Pennsylvania
gets into Kansas City and is then sent
to the coast, the penalty will acerue in
addition to the regular per diem rate for
the use of the car. The per diem rates
vary according to the size and style of
the car. It would not he fair, for in-

JOURNAL OF COMMERCE.

CHARLES MOHR & Co.,
55 QLOVER STREET,
' BIRMINGHAM, ENGQ,

A1l Brass Cage Polished base and
ASK FOR

Assortment of samples to amy value at wholesale rates may

According to Secretary Wm. F.

Associa-

Specialists in

jrass Birdeages, Parrot Cages, Aviaries.
Best Parrot Cage on the market.
Everything to nest to economise space,
met as regards price or design if list does
not contain exacts wants,

ILLUSTRATED LIST.

e — e = e
— —————

stance, to charge the same per diem rate
for a G-ty Pennsylvania Steel Company
as for an old-fashioned wooden car, and
this question of per diem charge is g mat-
ter for immediate adjustment. The new
Clearing Honse will be under the con-
trol of Arthur Hale, chairman of the
Committee on (ar Efficiency. My, Hale
Is supurintendent  of transportation of
the Baltimore and Ohio Railroad. Tt is
undersvood that the main idea
Clearing House that the roads who are
members will yot permit their cars to ke
delivered to roads refusing to join with
It is not believed that the Clear-
ing House. which js entirely to meet the
abnormal demands  for fr:mspormtinn,
will he challenged on the ground of being
antagonistie to the Sherman  anti-trust
Taw.

them .

BANK OF MONTREAL,

NOTICE is hereby given that a DIVI-
DEND oOFr. 'l'\V(‘LA\‘DvONF.-H;\LF Per
Cent. upon the paid up Capital Stock of
this Institution hag been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this City. and at its Branches, on and
after FRIDAY, the FIRST DAY of
MARCH next. to Shareholders of record
of 13th February,

By order of the Board,
E. 8. CLOUS'[‘ON,
General Manager.
Montreal, 15th January, 1907.
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ESTABLISHED 1837.
Telegraphic Address:
“Rope, Walsall,”

Works:
Tantarra St., and Selborne St. !

J.HAWLEY & CO,,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HA! TERS, PLOUGH. REINS, &c.

Horse Cloths,

o -

5 W .
TENTS and MARQUES for Sale or Hire,

7 Contractors to His Majesty’s Government,.
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G. EDIMTONDS,
ir 60 Tenby Street Nort.h,

BIRMINGHAM, ENG

— WAdOLESALE ONLY —

Best House for Rolled Gold” and
Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Marked ' Fittings for; Leather Albert
Guards. Fobs, Ete.

H. M. Silver
Mounted Best
Hand-Sewn
Leather Watob
Guards,

| m—Y) = 4 Do

/
§ i
- - S Special Value
and Quality.

comsnnd SUD)

-

ESTABLISHED 1881

. Established 1810,

EMANU SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - o REDDITCH, ENGLAND.

THOMAS SMITH,
BIRM/INGHAM, Epgland.

MANUFACTURER OF

68, LOWER ESSEX ST.

Drun/15,
Banjos,
AND
Machine
Heads.

SPRING EYE

3
ERYOS TNTESTINE
200

|

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quoia lons, Jan 29, 1907
z — e — - = e
. i i i
SYNOI'SIS  OF CANADIAN NORTHW EST [ No | Last i Share | Amount Canada
HOMESTEAD REGULATIONS. / . o Dividend e . | paid per quotations
N: f Company. S ar value, [ Pa
Any even numbered section of Dominion e pAny ! hares per year. ‘p Share per ct.
Lands in Manitoba, Saskatchewan and Alberta, - | | — *I‘ﬁ S S
€xcepting 8 and 26, not reserved, may be home- _— - - -
steaded by any person who is the sole head of British American Fire and Marine .. 15,000 .Sq—t?lilr)s.j hU 3")»(‘1 ]_;O
& family, or any male over 18 years of age, to Canada Life .. .. ., .. .. .. .. 2,500 _4—6 mos. | 4& 1;:} }_7
the extent of one-quarter section of 160 acres, Confederation Life .. 10,000 45—6 mos 1 i {1'
more or less. \Western Assurance .. .. .. .. .. .. 25000 | 5—6 mos. i(l]) 50 1:
Entry must be made personally at the local Guarantee Co. of North America ..| 13,372 258 mus.‘ ’ ) ' Y
land office for the district in which the land is i - o . ! =
Bituate, s e - s et = =
The homesteader is required to perform the Gre i & e s s Market , Jan. 19 1907,
conditions connected therewith under one of the Hmrh & For¢ign—Quotations on tke London ) i

following plans:

(1) At least six months’
cultivation of the land in
years,

(2) If the father (or mother, if the father is
deccased), of the homesteader resides upon a
farm in the vicinity of the land, entered for the
Trequirements as to residence may be satisfied
by such person residing with the father or
mother,

(3) 1If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residencé”may be satisfied by residence upon the
#aid land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

. N.B.—Unauthorizeq publication of this adver- ,
tisement will not be paid for,

/ - =~
residence upon and .
each year for three \Alllmnce Assurance .. .. .. .,
AllAS te 40 4e 4ol ve e e se
British and Foreign Marine..
Caledonian .. ., ..
Guardian Fire and Life .. .
London and Lancashire Fire..

Northern Fire and Life ., .,

Norwich Union Fire .. .. ..
Phoenix Fire .. ..
‘Royal Insurance Fir
Sun Fire oo
Union .. .. ..

—_—

Commercial U, Fire, Llfe & Marme

London Assurance Corporation ,.
London & Lancashire Life.. .. .. oo
Liv. & Lond. & Globe Fire and Life..

North Brit. & Merc, Fire and Life ..

Market value p. p'd up sh.

|
— ' 20 | 21-5 | 11 114
i e ! 10 245 5 54
e 7. | 2 4 18§ 18
21,500 | 12s, p.s, 25 4
10,000 45 50 5 744 ih}
200,000 84 10 5 9% 10}
4% 89,155 28 25 24 21 22
35.862 20 l 25 124 Y 454 464
10,000 204 10 2 8 91
£245,640 90 ST 2 42§ 434
30,000 32 100 0 | E T
110,000 | 34/6 p.s. 25 64 36 37
2 11,000 £5 J 100 12 18 113
BT 58,776 35 50 5 31 . 82
130,629 634 20 | 8 46 47
% 240,000 | 8s6d p. s. 10 10 114 12
- 45,000 15 p. s. 10 | 4 24 26

*Excluding periodical cash bonvs.




MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters.
687 Vyse Street,
VBIRMINGHAM, ENG LAND.

Speciality : —Carved Mounts,
3pecial Prices under new Tariff,

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH,
MANUFACTURERS OF ALL KIN

ENCLAND,
DS OF

NEEDLES

and Fancyv'
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diplomalof Honour San Francisco, 1894,

London Office: —9 ALDERMAN BURY, Postern E. C,

. John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS: —{ \2f Rodger, 33 Melinda St., Toronto.

l l O L D E N L [
Y '
é\%\ It is unnecessary to waste time and stamps
”»

writing for quotations from every Manufacturer
or Juvenile Cycles.

e

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there,

JUVENILES

THE HOLDEN JUVENILE
CYCLE CoO., Ltd..
: TAME MILLS, WALSALL, England.

'}
AL S, FOLEY. °
Editor and Proprietor Journal of Commerce,

Montreal.

Please enter my name
OF COMMERCE,
per annum.

as a subscriber to the JOURNATL
for which I agree to pray THREE DOLLARS

Name

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav- Steel Tovs
Tools and Hammers
of Every Description

" Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff,
L

A. B. C. Code, 5th Edition.

WALTER C. CAN DY,

Sanitary Ware of all Descriptions
and Roofing Tiles g Speciality,

Sanitary Pipes, Gullies, Quarries, Slates,
Brewn Enamelled Sinks, Red
Emcaustie, Majolica and Enamelled Tiles, Red :
Pedestal Closets, Garden Tiles, Grates. &e.,

WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DELIVERED F. 0. B, ENGLISH PORTS.

Cement, Lime, Plaster, Glaz
and Red Bricks, Fire Bricks,

Telegraphic Address: “OCOPINGS, ?IRM.LNGHAM."
14 NEW STREET,

BIRMINGHA Y, ENCLAND.,

3| Bridge 3t

ed Bricks, Blue Bricks, Brindled

The Sme

Are makers

(]

pipes to

Special Prices to Canadians under New Tariff; 33 1-3 pea for ship]
cent. in favour of Canada,. Also makers ¢
Guarante

/ Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, s :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : :

elegraphic Addre
“RAM,

Ranfo,
itche
Limited,
189 PARK L,
IRMINGHAR

2

pecial Prices to Car
New T

West B

FORW 4RD WORK.
romwich, « ENGLAN D.
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BY HER "MAJI-'B'I‘Y'B ROYAL LEITKRS

HENRY

Manufacturing Optician
CYCLING GOGGLES.

PATENT.

VALE & SONS,

$- Contractors to the Army and Navy
MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLRS
Made to Order,
Best House in he Trade

, for Coloured Flat Glasses.
/ IS, AND
SIS SRS 12 PATENT wiRe GAuZE EvE ProTEOTORS

8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & (o
Manufacturers all kinds of

SADDLERY g
& HARNEss, | Riding

Saddles.

SADDLES FOR
CANADA
‘A SPECIALITY.

Contractors to His Majescy’s Government,

"' McKINSTRY: & CO,

Manufacturers of
/

for Canadian Trade, under

the New Tariff

/

SEND FOR LIST.

Digbeth, - - . WALSALL,E land,
WALSALL, Englang, | °'8°° hgan

Special Terms for Cunadian Buyers under the New Tariff

ol Bridge Street, - -

——

ering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
HERMA” Non-Conducﬁng C omposition for covering all

s of heat; and cold water tan ks, pipes, etc., against frost.

The Smethwick Boiler Cov
Are makers of “PERIT
Pipes to prevent los

for shipment,

Also makers of the well-kfiown “CROWN” B
ruaranteed free from any corrosive mat

kinds of steam boilers and
Packed in 5-cwt. easks

oiler Flu id for preventin

g /scale formation in steam boilers.
ter.

Shi pped in iron drums to aj] parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

elegraphic Address :
“RAM, BIRMINGHAM,”

Ranford &
itchell,
Limited,

189 PARK LANE, ASTON
IRMINGHAM

ENGLAND.

pecial Prices to Canadians under the
New Tariff,

’
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand

Works:

LoNDON & BIRMINGHAM.
/

_—

S P Rﬁ:‘NhﬁG S @ !

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Seroll Springs.
Prom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also inwBrassior Phosphor Bronze,

SPECTALTIRS: RAILWAY SPRINGS TFOR -

BUFFERS, DRAW BARS, AXLE BOXES, 4 ” /””Wm”w//W”WW”//”W”

" LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY.
SWITCHES, LAMPHOLDERS,
ELECTRICAL, AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES. &e.. &e.
Contractors to the War Office. Admiralty. Home,
Colonial. and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS, OL.DBURY.”

LION SPRING CO.

‘OLDBURY, - BIRMINGHAM, ENGLAND.

THE
BANKERS:
TRAMS

Farm St

G.J. |

BI

CYC

Specialities
TYRE
INFLATORS,
INFLATOR
CLIPS, &ec., &e.

R
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MEMBERS
2 or THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary Iamilp: for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents,

1 Sample post free 25 cents, 1 Dozen post free 32,25

=

BIRMINGHAM

W. TYLAR,
(// 41 HIGH STREET, ASTON,
}fé
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR  CYCLES, FRAMES, e,

ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE o
BANKE

MPANY,
RS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

DD ¥ c.J.ADIE s NEPHEW
BIRMINGHAM, Bnand.

Cables, “ELEPHANT, BIRMINGALAR"
MANUFACTURERS OF

CYCLE RCCeSsSORIes

Specialities Inflators
TYRE made to suit
INFLATORS, either
INFLATOR

American or
CLIPS, &e., &e.

English valyes,

————— s )

— — = -

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
L VENTNOR" Bﬁl}sH WORKS:

NEW jggr;osg Roap, BIRIINGHAM, Eng;
\

Crumb, Plate, Watch, ﬁ%ﬁ

Hearth, Jewellers’ and
8pecial terms to Canadiang
under the New Tariff,

il kinds of Household
Bru‘s_hes made to order.

Bpecial terms to Canadian buyers under the New Tarife,

GEORGE (NOORE,

Established 805

MANUFACTURER OF EVERY DESCRIPTION oF

i

LAND.

Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle,
ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

S eooiren - S@lMon,  Trout, Bass, &c.
National Works,
REDDITCH, . .

ENGLAND

MAKERS OF EVERY DESCRIPTION '
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPs,
FOOT PUMPS,

57-59 NEW STREET,
: ASTON, '
Birmingham, England,

Special Prices to Cana
Tarift.

dians ynder New
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ok & SO g GE " BRICKS,

EXORS. OF THE LATE

and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS. "'EZRA HADDEY"’
Globe Blue Red & Brickworks,

OLDBURY, /

Nr. BIRMINGHAM, - - - ENGLAND.

| Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

|

I ALFRED SM ITH, Established 1894,
arkinas o CYcle & ANotor Sundries.

NN 2 \‘"’"\‘

S8ADDLES, BRIDLES, HARNESS,
of Every Description,

11 Persehouse Street, WALSALL, ENGLAND .

REQISTERED
' Including : — Screws and Nuts of al) kinds, Chain Adjusters,

Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,

. szshers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
RING MANUFACTURER, | Clips, Fumo Ciios. P ’

umn Connections, &o., &o.

4 H vyse SIIBBI, BIHMI N G H A M, [nglan d. Albion Works, Beorge St, Parage - BIRMINGHAM, EN,
EE.AHAHUEHEF!GLESCHV;

BRANSTON ST., BIRMINGHAM, ENG

MANUFACTURERS oF

b ]

BROOCHES, =
T - EEN M

Aston M
-‘§.~___—

Birmingham,” Special Prices
Bpecial prices to Canadians under the new tariff. Mustrated List op e ]
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ENGLAND.

nd Red Bricks,
rries.

CKS.

‘ew Tariff,

Established 1894,

: Sunbrigs.

hain Adjusters,
Axles, Oilers,
Cords, Trouser

MINGHAM, ENG,

SON,

, ENG.,

sowIR

s
I'C.

1tterns

~

dants,

»

;. Anplieatien

/

LEGGE STREET,

(ages to nest for export,
Brass, Enamelled

tue New Tariff
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A. Stokes & Co..

GOSTA GRZEN,
Birmingham, England.
————n D A1 O -

SPECIALITY : Brass Dish Bottom

& Wood Birdcages.
Spf‘ciﬂl. Prices to Canadians under

'''''''

JOSEPH GIBSON & Co.,

Unity Works, WEST BROMWICH, England.

%%
=

77 & 79 CHURCH ST.,
BIRMINGHAM,
STAY ano CORSET,

the latest tashion, for the Canadians,

Manufacturer, for, the Wholesale Trade.

We make the most improved Corsets and

BEFORE ORDERING WR ITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

ENG. '

If you are interested in

CASE HARDENING,

Write at once for sample

of Case Hardening
Composition, cheapest and m

ost reliable material
on the market for the purpose.

h-,-—-—-—-—-_;_-_._._-_.—-—-—._-l—-—-_-_.
Kobabe & Kuphal
42-44 Summer Row,

BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF

METALLIC
, and
WOOD
BIRD
CAGES

—ALSO -
FANCY
AQUARIUMS

B.Mason & Sons

Manufacturers of

[
l
J

Brass ang Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

4Aston Manor,

Special Prices to Canadia

Birmingham.

ns under the New Tariff.

with Secure Bracks, R
Face and Secure Backs, COMPO, HORSE, etc,

JOHN ELSE & SON

Established 1860,

48 MUNTZ STREET,
BlRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.>

]

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England,

SADDLE NAILS,
STAPLES, and DEES,

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE ”
Brand of Saddlery ¢
Brushes.
Including

\

DANDY (Registered Pattern ), WATER BRUSHES.
SPOKE BRUSHES, with Leather

ey

ENg. | specialits : LEATHER HO 4SE BRUSHES.

Special Prices for Canadians under the New Tariff, W
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ill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell'Yard, Price St BIRMINGHAM, ENC.
‘

The Canadians have Special

Terms with us.’, Send for Price List.

CYCLE SADDLE

ALB'ON SPRING VSPINGS
WORKS

VOLUTE Vl‘- l
il SMITH

SPRINGS

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS,

ENGINE SPRINGS. MOTOR CAR SPRINGS.
TRUSS SPRINGS. GUN SPRINGS.
LOOM SPRINGS. MATTRESS OPRINOS.

Contractors to the War

ROS
B
WEST B OMWICH

RAII.WAV CARRIAGE AND TRAMWAY GCAR SPRINGS A
Office ana Colonial Rallways.

SMITH BROS. & HILL, Lo,

Altbion Spring Works,
WEST BROMWICH.,‘ ENGLAND.

/' GROVER
SPRING WASHER.

sHILL

THACKRAY
LitMITED

SPRING WASHER.

every description or .
PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED.

SAFETY vALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE CcoILs. TROUSER CLIP SPRINGS.

SPECIALITY.

Special Prices to Canadians under

v,

/the New Tariff; 33 1.3

- HAMPS

Manufacturer of

RE,

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : :

BOLDERING lRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES 2 H s : H H

:3

WROUGHT-IRON '/FLOWER SfANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Kire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
& Patterns.

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

—

7/

per cent. in favour of Great Britain.

T it " PREMIER”
Jhe Patent

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Soles & piece-soles

Machines Stiffeners
EF itting Machines

/

Middies ,
For . . Shanks, étc.
8
ammering Off Machines
Vamp Stay Machioes -
4Ana v1l kinds of up-to-date Finish.
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade. €
To be had from the Patentee and
Sole Maker. Telephone 580,

JOB LEE, ™Noness. KETTERING, Eng

Agent for “ELSWIN™ Bluggers. “EEATS" No. 7 §titcher, etc., ote.

. FULFORD & coO.,

Wholesale Brown Saddlers.

98 Lichtield Street, WALSALL, England.

\

&

Dart

BE;
PR(

West E
Special Prices
cent, in favoyur

e\ NN

K ..j :

PSR | &N
R P

TRADE manr

Ramess & Sa

For Cape, Austr:
West Ind
36 Bradforgd
GORRESP(
x
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Makers
™M, ENC.

r Price List.

WLEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2-GT, 18-LT, 9T,

TS = =l

These Drawings are
to Scale,

GROVER
ING WASHER.

and show a 3} dwt. 9. ct., 41 dwt,
y 3 18-ct., and 5 dwt, 22.ct, WEDD'NO
\= RlNG of each shape, and section

of same,

All Made to Order,

Dart Sprme&Safe Bnmpanv o
| s 20 John Wheler & Son

PROOF  SAFES.
—_—
e ——]
nIER i

hines
ors

rs

hines
[achines
Or power
ners

ers

& plece-soles
ners

Order Shapes under Name given.

Names in Rings indicate Shapes

LATED.

. SPRINGS.

For Water Closet Cisterns and Pumps, ete.

o8 |,
ke, etc.

‘ : LANGLEY Near
:gﬁ'gﬁtf::_ West Bromwich, - ENGLAND Bmmmgham Eng’

many other Special P
chines and Special Prices to Canadi

/

ans under the New Tariff, 33 1.3 per . Special Prices to Canadians undgr New Tarift, 33 1.8 pes
t and Shoe cent, in favour of Great Britain. cent. in favour of Great Britain. X ’
€ —
—_— ug %\F\,\ —
hone 580, s f) Lo
G, Eng DOCKS 1 I H. FOWLER & Co,
[] :
r, otc., 816, EstaBLIsHsD 162, e ESTABLISHED 1750,
iTelegraphic Address—- I\Jghtingnle Walsall, EE
A SR AT

Ghas. Nightingal & Son,

TRA OE ma oy Manufacturers of

Ilarness & Saddlery and Coach & Saddlers’ Ironmongers,

Cape, Australia, United States, South America, Eagt Indies
est Indles, India, &c, and for Home MARK
36 Bradford Lane, -~ WALSALL

CORRESPONDENCE INVITED FOR GENERAL csogsg L " '05 ca‘ “r St’nm : BIRMIIGHAH, E.E'

Plain and Fane; Silver
Thimble Manufacturers

CO.,

8pecial prices under the New
 Tariff.

ngland.

Special Canadian Terms New Tarift

L
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THE

NorthAmericanLife

Solid as the’ Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business icon-
nection should address,
/
T. G. McCONKEY,

sSuperintendent Agencies

HOME OFFICHE, TORONTO, ONT.

tstablished 1875.

E. SADLER]|

& SONS

LENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens

Cases, Stop Cases, &e., &ec.
34’¢ Great Hampton Strect,
BIRMINGHAM ENGLAND

bpe(nl prices to Canadians under the
New Tariff.

ldivitua! - Evening Tnstraction |

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\\ o . W
Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type- -writing, Corresponde 10e
English, French,Civil Service,ete. Students
seleot their subJe(rs and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON L.

COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS, |
NEW SUMMER STREET,

Birmingham, - Eng.

OFFORD & |
WILSON,

Manufacturi ng

Hlectrical Engineers
98 Woodcock st. BIRMING HAM, Eng.

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL. England.
-Bpecial Prices to Canadians under the New Tariff.

| ALTER MIDDLETON

: T el | R
p \\ K \\c- s,y fc n
3| SSCaRRuSANare Gy 0,@ .
S €
‘|40 “’°\‘,\‘*\ﬁ“§§~r LYW oot -3

104 VYSE st h'mm\llm'iHAM

Capital and A
Assurance wi
Paid Polieyhc

H. RUSSELL

The Manu

ER

1)

RITIME A A
~ 4~ .

RAS

PEARL BUTTON

BIRMINC

1UDGUARDS

The Was

158 Hockley



INSURANCE.
: ASSURANCE
6 reaeral Lile “companxy
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. . . .. $3,018,773.37
Assurance written in 1904,. ., .. . s 3,010,499.50
Paid Policyholders in 1904.. ., .. . a wn e 198,911.34

Most Desirable Policy Contpu:t.s.

DAVID DEXTER
. President and Managing Director.

H. RUSSELL POPHAM,

3 /
THE, CANADIAN JOURNAL OF COMMERCE

Hon, GEO. A. COX, Pres.

Manager Montreal District. | EVANS & JOHNSO

239
—_—
INSURANCE.
/
B P h A 8 ASSURANCE
ritish America COMPANY
" HEAD OFFICE, . . TORONTO.
Incorporated 1833,
FIRE AND MARINE
CAPITAL.................. . $ 850,000.00-
ASSETS .. .. .. . 2,119,347.80‘

LOSSES PATD SINCE ORGANIZATION .. -+ 27,383,068.64-

W. B. MEIKLE, Vice-Pres. and Man. Dir.
P./H. 8IMS, Secretary

N, General Agents, 1723 Notre Dame St.,/ - MONTREAL,

\
Get the
Best . ..

CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workers,

UNION murunh/uu:a INSURRANGE CO. PORTLAND, Maine,
————

FRED. E. RICHARDS, - = PRESIDENT.

HENRI E. MORIN CHIEF AGENT FORm CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.
For Agencies in the Western Division

. Province of Quebec and Eastern Ont-
ario, apply to WALTER . JOSEPH, M

anager, 151 $t. James 8t.. Montreal.

Do not place your insurance I

~

policy until you have learned ; l
all about the Guaranteed In
vestment Plan offered by

|
|
The Manufacturers Life Insurance Companv, § |
|

Head Office, - TORONTO. )

BIRMINGHAM, -

/

Special prices under the New
| Tariff,

WALTER PRATT,

AT

ER

Y -8 (R

R

HOHOd

“1S y3ils3

i

PEARL BUTTON
ANV H3IWWnns

Enﬂélan\d.\_

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Cp,

FOR POWER AND LIGHTING

Baskerville Flectrical Works,,
BIRMINGHAM, -. -.

England

MAKERS OF 8 WITCHES, FUSES,
SWITCHBOARDS, FUSEBOARDS, ¢e.,

158 Hockley Hill, BIRMINGHAM, ENG,

Speclal prices on applicatioa.
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets ............... $151,663,477.29

This Company has more premium-pay-
Ing business in force in  the United
Btates and Canada than any other Com-
pany, and for each of the lust 11 years
bas had more new insurance accepted
and issued in America than any other

The LIVERPOOL and
LONDON and GLOBE

/ lnnurance\Company )
Cash Assets Exceed .. . $56,000,000
Canadian Investments Exceed . 3,750,00)
Claims Pard Exceed . ..230,000.090

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Munuger'

T

GONFEDERATION LiFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

Company.
In 1905 it issued in, Canada alone,
$15,087,475 on 89,818 policies.

Any  of its six Canadian
agents scattered through cvery  town
and city of the Dominion wiil be pleased
to give you every mformation.

It has deposited with

Wm. JACKSON, Deputy Manager,

CANADIAN DIRECTORS :

E. 8. Clouston, Esq., Chairman,
Drummond, l~q F.w, Tlmmpeon Esq.
James Crathern, Esq.

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Geo. E.

hundrel

WRITE FOR PARTICULARS

The Waterloo Muwal

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

the Domin:on
Government, for the protection of policy-
holders in Canada, in Canadian Securi-

MONTREAL OFFICE"
174 ST. JAMES STREET,

ties. over $3,000,000.00 Total Assets, Jan. 1,94, $349,734 71. H.J. Johnston, . - égglg‘ggighlrggto:
' o A. P. Raymon seneral Ag p
The GEORGE RANDALL, Es Pregident; JOHN Ri .mond - Special ‘e
/ coglpll;y ?f “:; Pegple, by the SHUB, Esq., Vice Premdenthmnk Haight, Esq., J. A. Ray P
eople, for )

eople. Manager ; John Killer,

Esq., Inapecy,or

Telegrams : “CurTERs,” BIRMINGHAM. /Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896,

/ E. G. WRIGLEY & CO, Limited,

MAKERS OF

ACCURATE GEAR CUTTING
A _SPECIALITY,

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

Spur and Skew Gears

cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5’ 0' Dia, |

Bevel Gears planed up to 2' 6 Dia.

Foundry Laae Works, Soho, BIRMIN GHAM, Eng.
WESTERN “Surac

FIRE AND MARINE. Ingorporated 1851

Assets, over - - - - $3,460,000
Inecome for 1905, cver - - 3,680,000
Head Office. - s TOoronto, Ont.
Hon. Geo. A. Cox, Pres. W. B. Meikle, Vice.-Pres. & Man. Dir.
C. C. Foster, Serretary.
Montreal Branch, - - 189 ST. J-\]MES STREET.
ROBERT BICKERDIXE, - Mz nager.

FIRE. DIFE. MARINE. RCCIDENT.

. Ll ¢
Commercial Union Assurance Co.,
LIMITED OF DONDON ENG.

Capital fully Subscribed .. .. $12,500,000
Life Funds (in special trust :
Holders) .. e
Total Annual Income e‘(ceeds & 3R
Total Funds Exceed Sixty Mx]hon Dollars
HEAD OFFICE, Canadian Branch, )
91 Notre Dame Street, West, Montreal.
JAMES MeGREGOR, Manager.

ASSURANCE

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267.000 00 with [Dominion Govern-
ment as Security for Policyholders,

New Business in
previous year.

1905 increased 87 per cent. over !

Expenses 5 per cent. less on income,
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700,000.00.

for Llfe

Policy

$15,675.315

DAVID BURKE, A.I.LA,F.S.S., $15,000,000

General Manager.
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