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In some extracts, published in this

Pl Son T issue, from a letter written by a trav-

- . eller now en route to the Klondyke,

will be found words of deservedly high praise for that

great triumph of engineering skill and financial abil

ity, the Canadian Pacific Railway, and, we cheerfully
give the same space in THE CHRONICLE,

—————-——— —

On the 19th ultimo, the London
New Capital ., Y

ey Times” published its table of new cap- |

ital created in the first six months of the
vear, The total amount of issues by subscription
reaches the enormous total of $505,504,010, against
$446,228 440 for the corresponding period of 1898,
an increase of $59,275,570.  Such figures form an elo-
quent tribute to the wealth and commercial glory of

Britain,
\
| a —————————
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| The collapse of the Ville Marie Bank
& o creating some apprehension of impend. |
Fear.

ing danger to other institutions induced
quite a large number of people to withdraw their de-
posits, and to take same into their own charge. Al
though this exhibition of fear was confined to the
few, and lasted but a short time, the brief reign of
terror contained many lessons to which we have di-
rected attention elsewhere in this issue. It seems |
strange that the failure of a small bank in a year of
acknowledged prosperity should lead to such an ex-
hibition of causeless funk about the financial condi-
tion of the institutions recently subjected to the an-
noying ordeal of a “run.” However, the prompt re-
sponse to all demands made by the Banque d'Hoche-
laga allayed fear and must increase the confidence of |
customers in its strength.
Of course, the desire of the owner of a few hun-
dred dollars, the savings of years of thrift and self- |
denial, to “see the colour of his money ” in such a crisis |
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as that of Tuesday last, is quite natural. He mere-
ly wanted to assure himself of the safety of his treasure,
and, in the majority of instances, if asked in what
shape he wanted the money, would reply as did the de-
positor in the old old story of a run on an English
bank. He said: “If you've got it, Mister, I don't
want it, but, if yer aint got it, [ wants it immediately.”
However, all's well that ends well.  Doubtless both
our bankers and the public will find food for thought
in the recent flurry of financial fear and anxiety,

| created as it largely was by the folly of some news-

papers. Such an occurrence makes one understand
and almost forgive those who clamour for censorship
of the press.

—_— e ——

That glues my lips, and will not let
Only Temporary ), speak.—Shakspeare.,
Sllence,

The adulteration of food is, very
properly, regarded as a punishable offence. The
growth of shameless corruption, or debasement by
foreign mixture, of that which we eat and drink has
recently been alarmingly illustrated in Kentucky. A

| merchant purchased several pounds of what was re-

presented to him as pure, home-made maple sugar.
An old lady came in, bought two cakes, took about
a half one in her mouth and began to chew same un-
til she could chew no more. The merchant secing

| she could not open her mouth, became alarmed, think-

ing she had an attack of lock-jaw. But he soon dis-
covered that he had been imposed upon by some un-
scrupulous persons who had made the “sugar” of
glue. At least, such is the belief of a Southern editor,
who even insinuates that it was found necessary to
heat a kettle of water and melt the stuff before the
old lady could open her mouth. However, she had
not forgotten how to us it when the glue was re-
moved. and we have no doubt she atoned for her tem-
porary silence by a dissertation on the sinfulness of
adulterating maple sugar with a gelatinous mess ob-
tained by boiling the skins and hoofs of animals,
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Lo the many dangers of daly ife
A New Street ’ o
Peril. st now be added the motor car. So
pmamerons have the aceidents attribut-
able to the introduction of this means of locomotion
hecome, that some of the British newspapers record
ach ocenrrences under the heading “Daily Motor
Smashes™  Ome of the latest mishaps caused by the
new convevance occarred at Sitingbourne (England):
\ team of horses attached to a farm wagon was pro
cecdimg throngh the street when the horses took
fright at a motor-car passing by, The three horses
tore down the street at a terrific rate. The two lead
crs broke away from the third animal in the shaits,
el the poor beast headed straight for the large thick
plate glass window of a shop. The horse went clean
throngh this, and then dropped down dead in the
miaddle of the shop. A servant girl who was sweep
ng the floor at the time had a miraculons escape, and
the <hop front was entirely wreeked,

R i —

\ccording  to the New York

ARHAS. WRaRe o ommercial - Bulletin,”™ all ar

Meeting.
rangements have heen completed

i the  25th Annual Convention of  the  Am
coican Bankers”  Assoctation, and  the  officers of
the  Association  say  they  expect  the  largest
cathering of bankers the world has ever seen. The
\ssoctation now has on s rolls 3800 of the most pro
mment banks, trust companies, private bankers and
brokers in the United States, whose capital and de-
posits aggregate over five billions of dollars. The
ssoctation was organized in 1875 to work towards
cotting the Government to resume specie payments,
Smee this was accomplished efforts have been made
to promote the general welfare and  usefulness  of
hanks and banking interests and to secure uniformity
i action, together with the practical benefits to be
ferived from personal acquaintance and from the dis-
ciisston of subjects of importance to the banking and
commercial interests of the country, and especially to
secure the proper consideration of questions regard
my the financial and commercial usages, customs and
Lows wihneh atfeet the banking interests of the entire
country and for protection against loss by erime. The
\ssoctation as not a money making one, but has a
large mcome pard in the form of dues by the mem-
bers and spent under supervision of the officers,

Amiong the many topics for discussion will be a
question propounded by Mr. William C. Cornwall, of
Buffalo: “What can be done to perfect our cur
reney 7 and, as evidence of the strong belief of our
naghbours i the future of their country, Mr. W,
R Trigg, president of the Wi, R, Trigg Company,
shipbuilders, of Richmond, Va., will discuss the ques-
tion “How the United States Can Become the Clear-
mg House oi the World."

Fhere is nothing small about the people of the
United States,
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Vitality. Ihe difficnlty experienced by meds

Alcohol ofticers of hife assurance companics
and Nicetine. (ccuding what constitntes moderat
excessive indulgence inaleoholic stimulant has
cently been illustrated in the course of a discussi
Ly the Assurance Medical Officers” Association
London of a subject much debated by actuaries 1
Tongevity of total abstainers and consequent dise
mimation m their favour,  In addressing the asso
ton, Do GooAL Heron, when dealing with the
tion of extra ratings on healthy lives, said: "To
tempt 1o classify as moderate or excessive a mian
comsumption of alcohol by putting down in figur
the amount of it hie savs he consumes in the day
momy jndgment, a very untrustworthy way of gettin
atthe fact<. Men whao drink to exeess seldom knoy
and rarely want to tell, how much they drink [
Lnow of no means by which men beginning to giy
wayv to alcohohie excess \‘.'.nl. with certainty, be detecs
ad by the medical adviser of an insurance office, who
for the first time sees the proposer when he present
Bimiseli for examination,

“The shaking hand, the tremulous tongue, the stor
of morning nausea, and such like symptoms are not
aiwavs found in men guilty of alcoholic excess when
they present themselves for life assurance,  The chic
reliable souree of trustworthy information concern
mg cases where the aleoholic excess is not great i-
the proposer’s medical adviser. When we find the
begimming of aleoholic excess, we should not, 1 think,
consider the question of extra rating,  In my opinion,
these persons should be regarded as not assurable
b like way would T deal  with  the  opium-cater
and the chloraldrinker, and it will not, 1 think,
e disputed that these two classes of persons might,
i the beginning of their abuse of these drugs, he pass
cd by any one of us as healthy lives.”

It ought to prove comiorting to the descendants of
that merry old soul, the monarch who called for his
pipesin addition to a glass and  fiddlers three,  to
know that Dro Heron, while believing that tobaceo,
ke ather good things, is sometimes used to excess,
does not consider the transitory il flects of using
too much of the nicotian luxury warrants  extra
rating of otherwise healthy applicants for life insur
ances He says: Tt has happened to me to notice
that the faces and throats of certain otherwise healthy
proposers were congested. Not seldom snehy |u|"
sons,inanswer to a direct question, have told me
they knew they smoked too much tobaceo,  The
illeficets due to excessive tobacco smoking are very
transient; and 1 do not know of a well anthenticated
case in which permanent or material injury nas heen
done to health by even what might fairly be cailad
excessive smoking.”

Insurance experts will always be interested in ool
lccting reliable data about the effects of smoking
and drinking, and the superior vitality oi total ab-
stainers is gencrally admitted.  But, strange to CAN
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opinions of doctore, and even the chanee of ol
ning insurance at a reduced cost, scems to hive
cry dittle influence on the habits of the sge we live
o the frequent admonitions of  doctors anid
whers of temperance, the reply is too apt to he tha
Mo Schmidt, who, upon being told that he conld
nee hiis weight by taking more exercise and drink
s nocheer, said: Vel T vould radder he happy dan
winny,
However, the diserimination shown by life com
panies in-favour of total abstainers from beer an
haceo appears to be thoroughly justifiable.,
——eoe——
The Law amd Tl so-called “conscience clause " in
the  “Lelcester ccricd in the |

dritish vaccination act
Martyrs."

continues to oceupy a lot of public
ttention. The latest story of the anti vaccination
crisade comes from Leicester, England.  The oard
¢ Guardians, thirty-five gentlemen and five fadics
ppeared in the Court of Queen's Beneh  recent
Ivand were required to show  canse why a man
damus should not be issued to compel the appoint
ment of a vaccination officer. It seems that the
cnardians were clected under a pledge to resist com
pulsory vaccination, and with true British obstinae,
have, up to the time of the proceedings in question,
remained faithful to their  supporters.  However,
oblivions to the strong if perverted views held I
these ladies and gentlemen, the Conrt of Queen's
Bonehe mandamused them.  Although London new s
papers have been reporting great growth in the move
ment having for its objeet the withdrawal of the con
science clause inserted in the British vaccination act,
itis evident that the “conscientions objectors”

are
cvery lively hody

We read that during the journe,
of the offending guardians to London crowds of v
pathizers met them at various stations, and loud!ly
cheered them.  Upon iheir arrival at London  the
were met by a huge multitude of supporters, who
cheered the “Leicester
them in procession.

Some time ago, the Liverpool Health Officer o
piessed a belief that the freedom of that city from any
serious ravages by small-pox is the ontcome of the
carcfully organized system of maintaining vaceina
tion stations to which the people had become aceus
tomed, and the doctor further expressed the opinion
that these stations were superior to any system of
domiciliary vaccination.

martyrs” and accompanicl

Yet the anti-vaccination party are obdurate, and in
the case of Leicester have stubbornly declined to ap
point a vaccination officer.  Of course, like law abid
ing citizens, they will bow down to a mandamus.

The City Press stated that several metropolitan
boards of guardians have passed resolutions calling
upon the Government to take steps to release them
selves from the grave responsibility assumed by their
foolish concession to the fads of a few noisy agita
tors, The same paper added:—
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“Possibly the clanse will - remain in foree for a
while, but it is very certain that before more than
two or three years have passed we shall see the repeal
of what ought never to have been placed on the Statute
ook Tt remains to be seen whether the Govern
vient are wise enough to adnt their mistake at onee,
or whether they will wait until the folly of the clanse
hias been made apparent in a manner that even the
agitators will he compelled to appreciate,

—— e —

In the musical operetta, Trial by Jury,
D;::::r:.bn the lFxl‘I\jlln‘\.n»f the average member of

an Lnghsh jury to weakness, when a
fair plaintiff sets “amesh to entrap the hearts of men,”
atforded the writer of a very amusing libretto lots of
opportunities for playvinl banter. FEven the judge is
pictured as vielding to the attractions of the Jjilted
Bieroine, whom he is made to console by courtship
and marriage at the close of the trial. That British
iiries are suseeptible to the sighing and sobbing of a
woman has recently been again illustrated inoan in
surance case tried in London,  The  Insurance
“Waorld™ thus tells the story of a widow's tears and
their “incaleulable value™ ininfluencing the verdict
ol an honest huf soft “arted British jury:

A gentleman lately Tiving at Union: Road, Wands
worth, was recently found dead at the bottom of a
stone thght of steps ll':lllillg to his residence. As the
deceased was insured, the question naturally arose as
to whether death was caused by the fall.  An inde
pendent medical man gave it as his opiion that the
fall did not accelerate death, and that opinion was
endorsed by the medical adviser of the insurance
company interested. Subscquently a jury found other
wise, and the company has to pay £2,000."

We are not told lb) the “World™ if the winner of
this $10,000 suit was a daughter of the gods and di-
vinely fair. But it is a safe deduction from the appa
rent contempt shown by this impressionable jury for
the opinions of the doctors that she was a Pinajoric
ally “plump and pleasing person”  There may have
heen circamstances warranting the decision in ques
tion. At the same time we must say that if every
Eritish jury should at every similar trial offer up a
e insurance company at the shrine of \enus, the
dividends of its sharcholders will become “small by
degrees and beantifully less.”

- -
The Next Fhe divergement of public opinion
Presldential ;00 the outlook for the next presi
Election.

dential campaign cannot be better il
Iustrated than in the following quotations from the
New York “Commercial Bulletin™ and a Southern
newspaper, the “Daily States.”  The New  York
journal says:

“Those who are familiar with the purposes of the
Administration are convineed that the action of Con
gress at the next session will plant the country firmly
tpon the gold basis.  Some misleading reports have
been afloat that the President and the Republican Se
tators of the Finance Committee were timid about
writing the word “gold” in the statutes.  There is

l)gl-
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little or no reason for these reports. The President
has doubted the wisdom oi providing for a banking
currency before public opinion was thoroughly edn
cated on the subject, but upon the gquestion whether
the United States shonld by Taw adopt the gold stand
avd he has not recently indicated any misgivings, His
shrewdest advisers have pointed out to him that the
slogan of sound money was the most effective means
of holding the Republicans and the gold Democrats
who rolled up his great majorities 1800, Just so
far as the silver Democracy seck to shift the issue to
the management of the War Department or the fight
ing i the Philippimes, the Republicans will play into
their hands by neglecting to put themselves in the
stion of the sound money party of the country.”
O the other hand, we have the editorial opinion
of the “States” In discussing a letter written by
Mr Fhrichs to the New York “Evening Post,” and
of which the last named paper said: " No thoughtiul
man could have hstened to Mr. Bryan's plea against

imperialism’ without realizing the tremendous power
which such appeals will exert on the American con
scrence”” The “Daily States™ comments thus:

“Nr. Ehnich goes then on to warn the Republicans
of the Fast that as a result of overconfidence in the
outcome of the Presidential contest next vear they
are hiving ina fool’s paradise. He asserts that the
campaign of 1900 will he far more dangerous than the
campargn of 1896, hecause the Democrats will nomin
ate Bryan on the Chicago platiorm with other issues
which will appeal strongly to the voters.  He says
that 1f the Repubhican party realized its peril, threw
asude s reckless and'obnoxious Philippine policy and
ade the iight on the issues of 1860, the defeat of
Lirvan and dree silver would be erushing and final,
but the Republican party, loaded down as it is with
mperialism and all that this means, the result pro
nises to be very different. Mr. Ehrich believes that
it s within the range of probabilities that Aguinaldo
will make Bryan the next President of the United
States,”

Living as we doin close social and business inter
course with the people of the United States, we can
not but be interested in everything they say and do,
Lo those who have thought of the silver bogey as
buncd forever, it must have come as a shock to hear
Mr. Ehrich say

“Messages have come to me from sound-money
leaders, Republican and Democrat alike, in different
parts ot the conntry, which can be summarized thus:
We fought agamst ‘free silver” in 1806, but we shall
fight even more vigorously against ‘imperialism’ in
oo I we are forced to make a choice between
these two evils we prefer to risk ‘free silver.”

So-the financial mtegrity of a great nation s, it
would scem, again to be attacked by the politicians.

 —

FIRE INSURANCE IN THE WEST.

The fire insurance situation in the Western States,
says the New York “Journal of Commeree,” is be-
commy critical. The underwriters have for vears
mamtained an organization, called the "l'mun."' for
regulating commissions to agents and the allegiance
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to the rates and rules of local boards.  This associa
tion lost one member after another until in 1897 1t
became necessary to largely increase its membership
or let it disrupt.  So many companies were outside
its ranks that it simply tied the hands of its adherents
while competitors grabbed  their business. Tl
Journal adds:

“The nonunion companies were invited to a con
ference, and the condition of affairs  was  duly ¢
plained to them, with an intimation that unless they
gave their support the “Union” would be abandoned
to its fate and a general scramble would be the r¢
sult. A liberal number of non-union companies en
rolled their names as members, and apparently fire
underwriting in the West was about to enter upon a
profitable period.  This illusion was quickly dispelled,
as the new recruits soon found that the old members
were none too loval in their observance of rules, and
that some of them stubbornly remained in open
violation of certain regulations.  The new members
hecame dissatisfied, and their resignations have been
banded in at a rate which means the breaking up of
the Union, or at least the suspension of its functions
at an carly day unless some remarkable change of
sentiment takes place.

“Should the Union go, a war of commissions and
eventually of rates will ensue.  The local agents will
cndeavor to maintain rates while commissions are
open, thus getting from five to twenty-five per cent.
more commission themselves; but a number of com
panies object to keeping tariffs in force if commis
stons are unlimited, and these companies are likely to
start rate wars.  The outlook for fire underwriting
n this country seems decidedly gloomy at present,
as the East is not in any too good condition to stand
|_|u|~|~tr.'|in of demoralization in the great Western
field.”

THE LANCASHIRE INSURANCE COMPANY.

The Lancashire Insurance Co. has purchased the of-
fice building knownas Nos. 27-20 East Wellington
street, and 3638 East Front street, Toronto. The pre-
mises are 50 feet wide and over 100 feet deep, and
have the special advantage of the two frontages on
AWellington andt Front streets.  The Company  will
spend a large sum of money in reconstruction, and
will convert the building into a first-class up-to-date
nﬂ'u_-«- building, with all modern appliances and con-
veniences, They will themselves occupy the ground
floor and will have the balance of the building for
rental. The work of reconstruction will take about
:ix or eight months, so that it will be next spring be-
fore the company removes from its present quarters
at the corner of Yonge and Colborne streets.

———————

THE TRAVELERS' GOOD WORK.
Commencing with July 1, 1899, the life business of
The Travelers Insurance Company has been placed
upon American Experience 3 1-2 per cent. basis both
as to the past, present and future. This change re-
quired an additional reserve of $048,910, which sum
has been appropriated to that purpose,
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THE LESSONS OF A FUNK.
N Su—

< sound cconomy is a sound wunderstanding brought
ot action, It is calewlation vealized. It is the doctrine
¢ proportion reduced to practice. It is foreseeing con
ingencies and providing against them. It is expecting
atingencics and being prepared for them.”

e

[he suspension of two banks has spread distress
A consternation among a class of depositors desery
g of all the sympathy and help their fellow citizens
can give.  Those who have bestowed any attention
on the state of the labouring poor have seldom known
an instance of one who had saved money coming to
the parish for assistance. A large employer of lahour
i England, in writing of workmen whose habits oi
thoughtfulness and frugality enable them to make
provision for the proverbial rainy days, once saul
“those individuals who save money are better work
men; 1f they do not the work better, they hehave het
ter and are more respectable; and 1 would sooner
have in my trade a hundred men who save money
than two hundred who would spend every shilling
they get. In proportion as individuals save a little
money, their morals are much better; they hushand
that little, and there is a superior tone given to their
morals, and they behave better for knowing that they
have a little stake in society.”

To such a class belong the depositors of the recently
suspended Ville Marie Bank, and every holder of a so
called savings department book of the institution
that sought the custody of the accumulation of his
provident habits has a far stronger claim upon our
sympathy than those who have imperiled his savings
by failure to exercise that sober, cantious and rigul
cconomy, that unceasing care and watchfulness of the
funds confided to them, which, as a rule, marks the
conduct of our bank managers and directors. It is
hardly possible seriously to consider the collapse of
this bank, during a period of great prosperity, with
out perceiving something peculiar and rather porten
tious and gloomy in the outlook for its depositors,
The condition of the suspended bank’s affairs as re
vealed by the reasons assigned for suspending pay-
ment seems clearly to indicate that the wise, steady
and conservative policy which ought always to dis
tinguish the management of banks chartered by the
Government of Canada to receive the deposits of
provident labourers has not been adhered to by the
suspended  institution,

We may be told it is casy to point out the disorder,
but where are the means of cure? This is certainly
an inquiry which calls for no ordinary degree of pene-
trative thought and skill.  Without going into it,
cvery one must admit that to maintain the confidence
of our people in the niany sound and well- managel
banks of the Dominion now suffering from tempor
ary derangement of their business, owing to what
De Quincey calls “the  horrid  panic or  funk,” a
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senseless but natural scare, the Government onght to
unite with the managers of these hanks in devising
<some means of more speedily terminating the carcer
of any institutron the existence of which s a menace to
hard-carned savings, and also calenlated to lead to rash
and ruinons uncasiness and unnecessary fear gaining
an alarming ascendeney i the minds of those having
deposits in the many sound chartered banks of the
Domimon. I'he men who framed  our excellent
Bank Act are best fitted to grapple with this import
ant question But the poor depositors at Point St
Charles and elsewhere assuredly: mayv not he hlamed
if they question the sutficiency of a demand by the De
partment of Finance for special returns from such
institutions as exhibit weakness It becomes a mat
ter of the most serions nature if the excellent hank
ing svstem of Canada affords no protection for the
savings of the thrifty and deserving labouring man,
and the sooner the Government and the Teading hank
managers come to the reseue the better it will he for
all concerned.  We should be sorry to see any unwise
suggestions acted upon, but we think something is
due in the way of action from the Government in re
gard to recent revelations We do not know if, in
past vears, when a certain hank failure oceapied public
attention, and spread distress and gloom among the
class whose cause we plead, the Government was
placed in possession of the necessary evidence to pro
ceed against those who maintained by statements ren
dered monthly to the conntry the solvency of an ot
terly rotten and bankrupt institution. But we do
know that, if the ministers should ever condone erim
inal mismanagement and frandulent misrepresenta
tion in with of the banks holding
Government charters, they wonld he making rob

connection any
Lery of the poor a science, and converting the pre
sent system of supervision of the hanks into a farce

We know that socalled Government inspection of
cur financial institutions would he cumbersome, expen
sive and absolutely useless. But a minute examina
tion of the present monthly returns of the banks is
possible, and also absolutely necessary, and the com
mon sense of the banking fraternity, jealous as they
are of their honour and reputation, can surely be re
lied upon to sssist the Government in removing
these occasional blots on the splendid banking svs
tem of the Dominion of Canada,

e

NEw Sitver Cerrrrevres Necording toa re
cent statement given out by the Treasury Depart
ment, new designs are being prepared for the 82 and
$5 silver certificates.  They will Teave as much of the
paper  white as possible, in order to show the  silk
threads, which have been found an important safe
cuard against counterfeiting, and the square hollow
figures of the present notes will give way to plain
Mack numerals —a change certainly in the way of
promoting  convenience and - appearances. I the
now frequent changes in our paper moncey designs
are dictated solely by counterfeiting it must be a
growing evil—The “Daily States.”




a0

THE BOOM IN THE IRON AND STEEL TRADE.

Wherever iron and steel manufactories exist a boom
is just now being experienced, which, in its univer -..'Il-
ity, has never been equalled.  For ghod or for il
there is no one line of trade more potent than aren,
nor any one which, in its conditions, fas more signi-
ficance, Tron is the barometer of trade, and, to a great
extent, of finance, the monetary interests imvolved in
it heing so vast. It is the first to show signs .‘-( im
provement after a time of depression it usually is the
one to exhibit the extreme form of such mprovement,
and commonly it is the last to give way in an extreme
form when depression has st ino It has been sand
that every financial panic was immediately precedod
Ly a boom in the iron trade.  Without falling into the
fallacy of making onc event which follows another ne
cessarily the effect of the preceding one, it would he
very significant, to say the least, and suggestive too,
established that iron trade booms are the
From a schedule in a London

i it were
precursors of panics
contemporary we are able to give the following re
cord of the iron trade sinee 1857, a vear in which wide
spread financial disturbance paralysed business, hoth
m England and on this continent,

Periads o Expansion
in the wron trade,
1561 to Is66 4 Y
IST1 to I8T4 4
1580 1o 1883
I=89 1o 1890
1898 to 1899

Periods of Contraction
m the ron trade
18T to 1862 6 Years,
IRGT 10 1570 4 "

1875 10 INT9 5
IS84 1o 881 5 o
1891 to 1-97 7

e

Although not included in the above record, it is well
known that, up to 1857, there had been a hively boom
in iron, owing to the rapid development of railways m
Larope and on this continent. The collapse in 1857
came like a bolt from the blue, and the iron trade ha<l
nearly six vears of low prices and light production
Fhen, in 1863, came a rapid recovery, again chiefly,
owing to new railways all over the world, the boom
mg of which by speculation precipitated the panie of
1866, Another depression followed which lasted up
to 1870, so it is quite true that, the panics of 1857 and
1806 were preceded by a boom in iron, the hoom n
cach imstance having heen cansed by railway construe-
the
actual capital available for the new lines constructed,

ton having  been carried on m excess of
and the vast outlayvs they ivolved in rails, and oth
cquipments. Canada did her share in bringing abont
the expansion from 1871 to 1874, by entering upon wn
cra of railway building which, in 1875, had added 2,315
miles to our railway system. Then came another ¢ivh
tide from 1875 to 1870, mainly arising from over pro-
duction, then in 1880, and up to 1883, the trade again
hecame brisk, then another five years of contraction up
to A88KR followed by a brief but quite active revival
for two years, and this was the prelude to the longest
period of depression experienced for nearly a cetury,
Weare now in the second year of revival, and all indi-
cations point to the prosperity now general in (he

rron trade all over the world continuiny for  vame
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vears. The production of pig iron in the last thre
vears in the three countries where it is chicfly smelic
was as follows:—

1807, 180G,
Tons. Tons
L nited States, ... 1,652,600
Gooat Braain, . ... ~ 681,151
IIMANY . i s 6,564,405

25,19, 236

Towal Tons. ...

27,766,970

23,600,

It will be noted that the increased production ha
been almost confined to the States and  Germany
This must not be taken as indicating that the trade of
Gireat Britain has stood still while that of her vl
has imercased largely.  The demand for ‘ron and st
- Great Britain is now greater than can be supplicd
The iron trade is almost certain to be very prosperon-
all next year, stocks being so small and orders 30 ex
pensive and so far inarrear. Prices consequently haye
risen considerably,  The following quotations shon,
the rise this year to end of June:—

Scoth pig ons Common bar won.  Steel 1ails

per ten per ton peron

s. d L s d & & @
lanuary 7 ..., 2 10 3 6 24 412 .
June 30...... . 9 3 To0 0 ) S
Increase ... . 1 o 17 12 %

Compared with prevoius years the prices were:—

b » d, X 5
1895, 2 3 10 £ 12 W
I, 2 0 2 4 10 0
1807 2 O 9 4 10 0
189%, 2 5 9 ¢ [} 10 0
1509, 3 ] 3 o b 5 0"

The extraordinary demand for iron and steel which
it now forcing furnaces and mills up to their linis
of production, arises, to some extent, from the mod
ern system of using these metals for constructive work
Ihis practice can hardly fail to permanently enlarg
the demand for iron and steel, the trade in which is
promising to be very extensive for a length of time,
andin which we trust the enterprises of Canada will
have an abundant share,

e
THE CABLE SYSTEMS OF THE EMPIRE.

"\ nuisance to commerce, an injustice to the poor,
and a peril for the Empire.”  Such is the description
given by Mr. Henniker-Heaton, of the condition of
things to which a cable ring has reduced telegraphic
communication within the Empire, and it makes a
subject of extreme interest to the colonies of Great
Britain and of importance to the trade and commerce
of the Empire, that an influential deputation waited
upon the Chancellor of the Exchequer (Sir M. Hicks-
Teach, ML), about three weeks ago, demanding an
inquiry into the anomalous and excessive charges
associated with the cable systems of the Empire,
Among those present were Sir C. Dilke, M.P., and
Mr. Henniker-Heaton, M.P.  In introducting the de
putation,

Sir I Sassoon said they were present to call atten
tion to what was universally considered as the exor-
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pitantly high telegraph tanff levied on messages to
India and the colonies and to all our different posses
ions and dependencies by the Fastern and Fastern
I stension and the Indo-Enropean Telegraph Com
panies, They had also with them three prominent ry
presentatives of the Chambers of Commerce of Man
hester, Liverpool and London who conld practic
Ay voice the complaints of almost every Chamber of
Commerce in the United Kingdom and the colonies
Ath regard to a matter which so closely affected the
msiness interests of almost every commercial and in
Instrial venture in the country,
inl anxiliary in the Indian Government, who had heen

They had a power

cnsible, for many vears past, of the heavy burden i
posed on Anglo-Indian trade by reason of the high
charges for telegraphing.  The Indian delegates 1o
the International Telegraph Conference at DBuodapest,
towards the end of 1896, reported “that it was a mat
tor of great regret to the Government that some redu
ton was not secured on the rate in telegrams hetwe o
[ndia and Europe: but it is hoped that the thorough
discussion on the subject that has taken place will
pave the way to reductions being obtained at no dis
tant date.”  Close upon three vears had passed sinee
that expression of opinion was made, but vet no revi
<ion and no attempt at any revision of their rates had
Leen made by the company. Tt seemed to the depn
tation that the time had arrived for some strennon-
endeavour to be made with a viea t see whe hier s 0 e
reliel from the extravagantly onerous charges micht
he secured,
- x . *

He is also reported as saving that, if Sie Mo Hicks
each considered that the business of the session
would not permit of a Commission heing granted,
they humbly prayed for a Seleet Committee to in™
quire into this question, and into alternative rontes ;
<o that they might have some Kind of hope to go upon
that matters would be arranged more satisfactorily
Clur limpire was

spreading, and public opinion wa-
keenly alive to the necessity of facilitating the opera
tions of our trade and manufactures if they were 1o
kt't‘p up their |m~iliun in face of the great rivalr
raised against them by foreign Powers,

Sir C Dilke, referring to the strategic argument,
said the experience of the recent war had confirm
what all military and naval inquirers on the guestion
had made up their minds to—viz, that all telegraphic
communication was likely to be destroyed in time of
war. They must all admit that there was a cise for
mauiry with a view to redress from  the  difficultics
which arose from the gaps in the various systems and
the litgh rates.  He thought the Chancellor of the
Foxchequer would agree that there was a grievance,
and that a great political advantage would result from
the remedying of such a commercial grievance as had
Been brought to his notice.

Mr. Provand said all business with the Fast was

now done hy telegraph—(hear, hear)—and cheap
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telegraphy for the business of this country was as
necessary as cheap postage and carriage

The "Financial News" reports the Chancellor of the
Fxchequer as saving i part: T understood, T think, at
first, that the main object vou had in view was really
to ventilate the question rather than to elicit any parti
cular reply from me. Of course, the matter in all ws
hearings goes far hevond my special department, and
I have not the knowledge nor the right at all to ex
press the views generally of the Government in the
matter.  But I may say this, that while | quite agree
with vour general proposition that the rates hetween
England and India at the present moment are very
unduly high, T am very far from the ideas of those
tand there are such peopley who desire to enable et
chants to send telegrams to the end of the earth at the
cost of the British taxpayer. That is not a proposi
tion that T am at all prepared to undertake I am
entirely opposed To the ideas of those persons who de
sire to substitute a general svstem of Government te
legraphs all over the world from the present svstem
which now prevails. 1 think T have shown, on the
other hand, where there are political or even sentimen
tal reasons in favour of the Government assisting the

development of telegraphic communication with onr
\

colonies, as it certainly was strong in the case of the
Pacific cable. T have not heen indisposed to inear
considerable liability in a case of that
hear.)

Kind (Hear,
I hope that the Pacific cable when established
will not he worked at a lossthat is certainly not the
intention of any of the parties to the scheme; vet T do
anticipate that there will he a reduction in the rates
between England and Australia, which is part of the
case which has heen hrought hefore me todayv With
regard to the Indian case, of course von are aware
that three vears ago an attempt was made by the
PPost Office to ohtain a reduction of the rates hetween
England and India, in concert with the Indian Goy-
crnment, from the Inter-European Company and from
the Eastern Company. That was, | think, really de
feated by the opposition of the Fastern - Company.,
Now, the Tast deputation T had in this room was a de
putation of the Eastern Company, making a terrible
gricvance  of the action with regard to the
cable, and as we are quite unable
illfurlllnl

Macihic
at least, so I am
to \‘~|I|||n'| these \‘lllllll.’llli('\ at the present
moment to vary their charges, I think vou will <o
that just now would not he the moment at which the
Eastern Company would be likely to alter the answor
given ta the Post Office in 1806, On the other hand,
I think you will all feel that we should he ina very
great difficulty if we attempted to bargain cither with
the  Eastern Company or with the  Indo Furopean
Company on the basis of a subsidy frome Paciament
for a reduction of rates. (Hear, hear) Sie Fdward
lLawson very properly - alled attention to the large pro-
fits which are now made by both those companies |
and to ask the taxpayers of this country to assume a
considerable annual burden in order possibly to in
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crease, or even maintain, those profits, I think would
be a proposition that Parliament would not be likely
to adopt. 1 have only to add that I will very care-
fully consider all that you have placed before me. 1
all|-1|lspn~rl|. so far as my personal opinion is con-
cerned, entirely to admit that, at any rate with regard
to India, thiere is a very considerable grievance in the
cost of the telegraphic communication, and whether
by a Royal Commission or by a Committee of the
House of Commons, or whether it is possible, with
the action of the departments principally concerned
Post Office and the Indian  Government—hy
! Sassoon has sug-

the
some such process as Sir Fdwar
gested, of filling up gaps between the diff cent sys
tems, to do a good deal to improve the 1 sition in
this matter, those are all points which T wil. bring to
the attention of my colleagues.
e -
THE ALASKAN BOUNDARY AND THE CANADIAN
CONTENTIONS.

The claims of Canadian statesmen regarding Alaska
are thus referred to in an article published in the
“Commercial Bulletin” (New York), of Wednesday

last:
That portion of the Alaskan boundary which is

now in dispute is thus defined in the treaty hetween
this country and Russia, quoting from the Treaty of
1825 between Russia and Great Britain: “That when

cver the summit of the mountains * * * shall
prove to be at the distance of more than ten marine
lcagues from the ocean the limit between the British
possessions and the line of coast which is to belong
to Russia, as above mentioned (that is to say, the
limit to the possessions ceded by this convention),
shall be formed by a hine parallel to the winding of the
coast, and which shall never exceed the distance of
ten marine leagues therefrom.”  The Canadians wish
to measure the ten leagues from the sea end of the
Lynn Canal; our contention is that the shores of the
Lynn Canal are a part of the coast line, and therefore
the head of the canal and the country for ten leagues
back from it belong to us,

It is an clementary principle of international law
that the junsdiction of a nation extends a marine
league bevond its shore, and in measuring this marine
league the sinuosities of the shore are always meas-
ured, except of course in the of small  bays,
where the line would be carried across the mouth and
the league measured outward from that line. I in
determining the extreme range of a nation’s jurisdic
tion the league be measured from the actnal water line,
the presumption s that in measuring back into the
country to determine a boundary that is to follow the
coast the measuring should be from the actual water

case

line.  Occasionally a nation has attempted to extend
its jurisdiction to sea by insisting on the right to
measure its coast line from headland to headland,
and then going three miles beyond such a line. The

practical difficulty in the way of this is that every-

thing depends upon what headlands shall be selected
Unless the shore line be followed everything is at seq
in a literal as well as a figurative sense.  Canadian.
have claimed the entire Gulf of St. Lawrence under
this headland theory.

The measurement from headlands is a comparative
ly new claim, and it has not been assented to. “This
doctrine of headlands is new,” sayvs a British dec
sion of 1853 cited in the Halifax award, “and has r.
cved a proper limit in the convention betweey
France and Great Dritain of the second of Augua
1830, in which ‘it is equally agreed that the distanc
of three miles fixed as the general limit for the ex
clusive right of fishery upon the coasts of the two
countries shall, with respect to bavs the mouths o
which do not extend ten miles in width, be measured
from a staaight line drawn froim headland to head
land.”™ It will be observed that where the leagu
was not to be measured from the actual water hne,
but from an imaginary line connecting headlands, it
was so specified in the agreement,

° . * -

The successive claims put forward by Canada are
not caleulated to increase confidence in her  good
faith: they suggest that she is making vast claims
simply to give her something that she can insist on
arbitrating.  In 1884 she claimed that the boundary
ran along certain mountain summits, as it does along
another part of the line, and this took in very little
of what the United States claimed, has always claim.
od, and has administered.  In 1887 the happy thought
occurred to some Canadian statesmen of abandoning
the mountain summits, as the language of the treaty
requires, and of measuring ten leagues from the coast
line of the western side of the islands that lie along
the coast.  This conceded nothing to  the United
States except the islands and fringe of shore. Last
vear, perhaps because the Canadian statesmen had
discovered an island lying farther out at sea which
they had overlooked in 1887, they deflected a part of
this line still farther west, actually taking into the Do-
minion’s claim the towns of Juneau and of Douglass
City on Douglass Island. The Canadian policy
scems to be to claim so much that, if the United States
can be bullied into “splitting the difference,” the Do-
minion wi! get all that it desires,

—— .

Crriovs ELECTRICAL FIRES.—An unusual fire was
caused by the focusing of the sun's rays by an elec-
tric light bulb, which set fire to a curtain in the win-
dow of a residence.

A falling tree was the indirect cause of two fires
several miles away and the temporary suspension of
traffic on an electric road. The tree, in falling, car-
ried down some wires of a telegraph company, cross.
ing them with the trolley wire. The heavy current
from the latter followed the telegraph wire 20 miles,
and set fire to two telegraph switchboards. In both
cases the fires were quickly extinguished. Business
on the cleetric railway was suspended an hour.—
From “The National Board's Quarterly Report.”
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PERSONALS.

On the 22nd July a pleasant event took place at
¢ Montreal Office of the North American Life \s
rance Company, when the Company's agents pre
ted the managers, Dr. Chas, Analt and Mr, T«
Conkev, with an address, and the former with an
fiee chair, and the latter a case containing meer
Baum and briar pipes.  Both gentlemen rephied,
pressing the hope and belief that the good will and
ceess which has heretofore existed between the of
crsand agents would always continue. O the
itha number of the agents, on the invitation  of
fesseso Al & MeConkey, visited Ol Orelard,

re an enjoyable time was spent.

* * - s
\nother pleasant excursion on the same day is
us deseribed by one of the partakers of the hospital
of Mr. B. Hal Brown, manager of the London
| Lancashire Life Assurance Company
O Saturday, the 22nd instant, a small party on

leasure intent left the Grand Trunk Railway Station
for St Bruno. - The participants were the members
I the staff of the London and Lancashire Life A\«
rance Company, and their families, who were to b
e guests of the manager of the Company, Mr
Hal Brown, at his beauti'ul summer home among
¢ hills. At St Bruno conveyances were in witing
vearry the party to their destination \lthough
nt twelve or fourteen miles from the city, the towers
nd domes of which are visible on a elear dav. the
Ditude of the pines and rocky shores of the lakes
is as unbroken as in the days of the “old regime,”
on the Seignears of Montarville built the Manor
ouse and mills which still stand under the giant
ms which guard them like sentinels,
Mro B Hal Brown's house is beantifully situated
a rising terraced plateau, between  two  lakes
hich has suggested the quaintly appropriate  title
‘Inverlochen.”

Ihe day was spent by Mr. Brown and his guests

rambling in the woods, boating, tennis and inter
ange of visits. At sundown a recherche tea was
crved, which the bracing hillside air made most wel
e At .30 pane the carriages arrived for  the
nests, who before embarking made the hills ring
vth chorus and cheers, descriptive of the good fel
wship of our “host and hostess,”

Correspondence,

Wedo ot hold anrsslves responsible for views expressed by correspo

Vancouver, B.C,, July 27th, 180,
Hhe Editor of Tue Cnroxteng :—

Dear Sir,~You were good enough to ask me to
rite a few lines in connection with the transcontinent
abjourney which you knew I was about to make,

I will not attempt to describe the different points
tanterest along the line.  Most of these have been
one over and over again by far abler pens than
me,or can be found in the C. P, R.'s guide books,
ot Eowill confine myself to the two great features of

Journey, viz.: the prairie and the mountains, These
twosmmpress themselves indelibly upon the mind of

v oone who sees them.

* * * *

At last with a shriek, the train again begins to move,
and by-and-bye enters the hill, and, pursuing its
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steel-bound way at last enters the Rockies,  Before
this you had been imagining yourself as being some
body, as part of that great n;uiunl which had the
pluck, energy and endurance to build and conceive
the great ratlroad over which you are speeding. Now
all is changed; in the face of nature in her wildest form
greatness becomes  littleness,  power weakness,  and
vou wonder that any beings so small as we are should
lave dared to invade these fastnesses.  Indeed, as if
irightened by this audacity, the train appears to he
ondeavoring to o steal  through unobserved by the
keepers of those castellated keeps. 1t is now crawling
around the foot of a mighty hill crowned by a turretted
castle not built by hands, now crossing its moat over
a thread of steel or bridge of wood as it were built
with matches; now tremblingly rushing  past some
great gorge, or hiding itself in a covered way, lest the
mountain should he angry, and shaking its shaggy
hrow  should hurl snow and ice and mighty tree on
its insolent invader, and grind it into  impalpable
nothingness.

No pen, no pictare, tells the story, the beauty and
the wonder of this journcy. The man has not yet
lived who, by comparison or otherwise, can depict
so that his fellow man can understand what he has
seen. Not only seen, but has absorbed into his
mind and soul, which will linger in his memory and
mfluence his life. 1§ you would see their heauty and
their strength, you must come and visit them, and if
vou come with single heart they will drop their story
mto your soul like dew, but, if otherwise, they will
rend you with their might and so conquer vou.  But
only they themselves can tell their story.  How won
derful is God in all his works sings the Psalmist.
You have seen these works on this journey, vou have
seen it in the great continent you have just crossed,
m the prairie which He has made for a pleasant herit
age, and in the everlasting hills which stand firm
forever.  Now, with a sigh that this journey is com-
pleteand a sense of relief, for it has overpowered you,
vou leave the train thinking to escape, but this is de-
nied you, for all around stand sentries, the outposts
of those hills, and down at their feet and yours, smil
ing in the bright sunshine, reaches out towards vou
another of His mighty works—an arm of the Ocean.

One cannot but wonder at the audacity and en-
gineering power in which the C. I, R. was conceived
and built, but you, Mr. Editor, who know something
of the financial world and the difficulties which beset
one who would raise money for such a project as the
C. PR, will be the first to give credit to the skill of
those who found the money to carry out the project.

Of the road, its managements and its comfort, it is
not necessary to speak: its reputation is perfect. Try
it and see, and you will find this journey will leave
a life-long impression for which no outlay of money
or time would be too much.,

Yours,
——e——-——
LONDON LETTER.

18th July, 18y,

ApPriys,

FINANCE,

Another hotel combine is on the way. It proposes
to amalgamate the better known hostelries of the
North of Ireland: The general army of commereial
combinations steadily presses forward. The calico-
printers’ association will have a capital of twenty-five
million dollars very probably, and others of cqual
magnitude are being talked of. The flowing tide is
with the Trusts,
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Commercial cireles have been greatly agitated over
the all- British cable proposition. The three compantes
that have most to fear from this attack upon their
practical monopoly are after all not in snch <traits
that they need be pitied. The EFastern Telegraph
Company has paid regular dividends of o per cent,
and 7 per cent. upon its ordinary capital of $20,000,
oo during the last ten or eleven vears, besides huild
ing up a reserve of over six millions, The ILastern
Foxtension and the Indo FEuropean are in even a het
ter financial position relatively,

* * %

Yot they persist in charging such extortionate rates
that really eripple many fine trading endeavors. This
will not win them much sympathy, and if the move
ment for the all-Brinsh cable pulls down these rates,
Pritish commerce will be greatly aided.

- s o

Ihe colomal wool sales that have just closed at
Coleman Street have seen another heavy rise in the
prices of fine merino and crossbred wools. The
total merease in the PAStIWO Vears 1s now Jopercent,,
and towns hke Bradford, where huge quantities of
cloth are manufactured, feel the pinch very acutely
1t not found casy to get back on the manufactured
article the extra cost of the raw material

* * *

Ihe tearful drouth in New South Wales is the chiet
fitor m the nise of value  The sheep have been dy
g i thousands, and the present is the worst of five
comsecntive bad seasons, Tt will take seven good
scasons to bring things back to the 1894 position
Fhe gquantity of wool imported from Australia has
tallen off nearly 55 million  pounds in two vears,

. o %

\ter a condition of suspended animation, if not of
absolute weakness, the Kathr market has begun to
march upwards.  Refreshing news from Pretoria in
spire operators with quite a feeling of excitement, and
prices of all deseriptions of South African sceurities
have mproved rapidly. Those fortunate people who
bought in the reaction, and could afford  to  want,
should soon he able to pat themselves on the back

- A L

Fhe copper market looks worse for the consumer
now than at any previous time since the \merican
chique began to nig it. The balance held ontside the
corner is uncomfortably small. Values must take a
leap soon unless there should be a surprise some
where

. s e

Ihe mercase o the Bank rate to 3 12 per cent
took most people by surprise.  An advance was ex-
pected, but not just vet,  However, it is held that by
taking this step the directors will greatly strengthen
therr gold reserve, i anticipation of the autumn de
mand, which 1t as behieved will he greatly angmented
this year

. s 0

Begmning the week with restricted business most
of the markets have improved considerably as the
me has worn on Banking dividends have been
uniformly The Capital and Counties de
dares ar the rate of 160 per cent. per annonm, as also
does the London & South Western e London
Oty and Miudland Bank has not been weakened by

last vear's amalgamation, the 17 per cent. heing again
declared

satistactory

@ . .
Brilliant, too, are the returns for the nation's trade
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for the last hali year. The exports show an increase
of 44 million dollars, or 7 2.5 per cent. over the [
1808 hali year, and 3 1-2 per cent. over the %>
period.  Imports have been practically stationer,
Not much of a decaying trade here.

INSURANCE,

The floating of the *“Paris,” after being two monti.
on the Manacle rocks, is justly reckoned a phens
mental feat. The intrepid salvors are the herocs o
the hour in the minds of marine underwriters,
actually some re-insurance was done to cover
risk of the journey from the Manacles into Falmout
harbor

* s 8

Many losses have been announced in the Roon,
this week. The hull of the “Portia,” a total loss i
£63.000, was covered in London and Liverpool. Two
more ships in the Australian trade have been wreck
cd—the “City of York™ and the “Carlisle Castle,” hoth
lieavy losses, and affecting the British companies. \
hali-dozen important vessels are in - the  overdue
market.

In apparent continuation of the series of undouly
cdly incendiary warehouse conflagrations down at thi
docks, there comes a $20,000 blaze at a wharf a Titl
to the west of the dock district, but situated like tha
on the Thames, Tt is again pleasantly assumed tha
the fire was purposely started. These risks are well
known now, so that the loss is well distributed.

« x ox

The Life Associaion of Scotland transacted last
vear the largest amount of new business ever hefor
recorded in its history.  Insurance may well be pro
fitable and extensive in these years of prosperity. |t
follows as the night follows day. Tt is the man with
an increasing stake in life whose thoughts turn more
and more towards wise precaution in the shape of in
surance.  Getting back to the Life Association of
Scotland, this office achieves a further record in the
shape of the lowest expenses and ratio of recent vears
Its funds are now made up to $25.000,000.

* * *

The Northern Assurance Company has the honor
of producing one of the lowest loss ratios that any
fire department showed last vear, to wit: 54 1-4 per
cent. of the preminms,  In such an inflammable
twelve months as 1808, when losses went high in the
sixty and seventy percentages, the luck of the North
cin was distinetly in,

. ox %

Perhaps best of any, though, has been the 1808
cxperience of an office that not so many vears ago was
in a somewhat hazardous situation.  The Kent Fire
Insurance Company, with a net income of $430.000
only paid out for claims 44 1-4 per cent.  This is a
considerable drop since 62 1-2 per cent. in 1893, The
sharcholders have received $80,800 in dividends dur-
ing the vear ending March last,

———me———
RECENT LEGAL DECISIONS.

Inseren Brieoisg o Poscie Hicuway —One
LeBell applied in New Brunswick for a policy of
fire insurance from the Norwich Union Fire Insur
ance Company, stating That he was the sole owner of
the property to be insured, and of the land on whick
1t stood, whereas to his knowledge, and to that of the
subagent who secured the application, the buildings
were erected upon a public highway. A condition oi
the policy provided that, if the application was refer-
red to in the policy, it was to be considered a part of




Avaust 4, 1899

Jhich he received, and he sent to Addison his note
e contract, and a warranty by the insured, and that
anv false representation by him of the condition, situa
o or occupaney of the property, or any omission
o make known a fact material to the risk, was to
avoid the policy.  In an action upon the policy, judg
ment has been given by the Supreme Court of Canada,
reversing the judgment of the Supreme Court of New
[runswick, holding that, as the application was more
than once referred to in the policy, it was a part of
the contract for insurance, and that the misrepresenta
pion as to the ownership of the land  voided the policy.
Norwich Union Fire Insurance Company vs. Lelicl,
i Can, L. T. 239.

LABILITY BETWEEN DBANKS ror Forcen Chneovi,

Judgment has been given in the interesting legal
fight between the Bank of Hamilton and the Impernal
Fank. As noted in the Tue CuroNicre, when the
action was tried, one Carl Bauer having $10.23 at his
credit with the Bank of Hamilton in Toronto, drew a
cheque for $5. and had it marked good.  He  then
raised it to $500, and deposited it to the credit of an
account which he opened with the Tmperial Bank in
Foronto.  He then drew cheques upon this new ac
count, to the extent of $485, and received the money.
I'he cheque so deposited with the Tmperial Bank was
<ent by that Bank, with the other cheques drawn upon
the Bank of Hamilton, to the Toronto clearing house
in the usual way, and as a result of the accounting
there, $500 was paid by the Bank of Hamilton to the
Imperial Bank upon the cheque in question, instead of
85, In the proceedings which followed, the forme:
hank sought to recover back the $495 over paid:

Mr. Justice MacMahon who tried the case without
v jury holds that the fraudulent alteration of the
cheque constituted a forgery; and the condition of the
cheque when certified by the Bank of Hamilton ai
forded ample opportunity for the commission of the
crime; but, under the law as now settled by the Hous
of Lords, a bank upon which a cheque is drawn, in
certifying it is under no duty to take precautions
against fraudulent alterations, after certifving it, any
more than the acceptor of a bill of exchange is under
a duty to take precautions against fraudulent altera
tions in a bill after acceptance. He holds also that
the claim of the Bank of Hamilton for the amount
overpaid was not in any way prejudiced by the rules
of the clearing house, and that there was no negligence
on the part of such bank, as the course it pursued ‘n
regard to the certified cheques was the one universal-
Iv adopted by the banks, since the establishment of
the clearing house, and that the holder of the cheqe
the Tmperial bank, was not deprived of any rights, nor
was its position altered by the fact that notice of the
forgery was not given until the foliowing day. Judg
ment for the plaintiffs for $405 and costs.  Bank of
Hamilton  vs. Tmperial Bank of Canada, Osgoode
Hall, 15th July, 18909.

Moxey-Lexper witn Fretitiovs Nase-—A gen
tleman by the name of Street was desirous, in the
month of August, 1898, of borrowing £100, and an
advertisement attracted his attention which contained
the following:—“Money promptly and privately adl
vanced, on promissory note, at about one-tenth of the
mterest charged elsewhere, privacy guaranteed with
ont the objectionable features of the ordinary loan of
fice, apply personally or by letter to George James
\ddison, 3 Holles Street, Cavendish Square.” ~ As a
result, Street arranged by mail for a loan of £100,
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for £150 to cover the advance and interest. The note
was not paid at maturity, and Street was pressed for
payment.  On the 18th of December he wrote Addi
son offering to pay in instalments, and the nest day
received a very bitter letter signed by Addison,
threatening writs and bailiffs and bankruptey, cte.
This surprised Street so much that he made enguiry,
and found that he was really dealing with a money
lender, referred to as the notorions Isaac Gordon,
who carried on business under six or cight different
aliases at Birmingham, Bristol, Bath, Manchester,
Liverpool, Oxford, London and Leeds.  The next
day Street wrote Gordon charging him with being the
notorious Gordon, and further lively correspondence
followed, in which Gordon disclosed his identify,
Street offered to pay £110, but this only caused Gor
don to write a more abusive letter than ever, which
he followed with a writ against Gordon for the full
amount of the note.  Gordon paid £110 into Court,
and defended as to the balance, claiming that he had
been induced to borrow the money, and to sign the
note sued on, by the fraud of the plaintiff, and that
upon discovering the frand he repudiated the trans
action, and he counterclaimed for £400 damagey for
the libels contained in Gordon's letters,

At the trial the jury found that Gordon had fraudu
lently concealed his identify, so as to induce Street to
borrow the money, believing that he was dealing with
one Addison, and they also found that Gordon had
repudiated the contract within a reasonable time aiter
he discovered that Addison was really Gordon, and
they awarded him £400 damages for the libel, and on
these findings judgment was entered for the defendant.

The money-lender was not satisfied with this state
of things, and carried his cause before the English
Court of Appeal. It was argued for him that the
mere fact that one of his clerks had copied the letter
containing the libellous statements was not sufficicnt
publication of the libel, and that anyway £400 were
excessive damages.  He did not seek to show that
there was no libel. On the question of the liability on
the note, it was contended that the fact that frand was
proved did not make any difference for  whether
Street contracted with Gordon or with any other lend-
cr of money to take a loan of £100 and pay £50 for it,
it was the same thing to the defendant, for when the
day of payment arrived he would, by law, have to
pay the money, and it mattered not to him who that
person was,

The three judges of the Court of Appeal all concun
red in upholding the judgment, and dismissed the ap-
peal with costs. It was pressed upon the Court that
if they upheld the verdiet and judgment given against
Isaac Gordon, o money-lender thereaiter wounld he
able to trade excepting in his own name, and that this
would he most detrimental to the community.  The
court replied that this was not so, and that, in deciding
the case, they decided nothing of the kind, for they
pointed out that amongst money- lenders, as in other
ranks of life, there are many given to fair dealing, and
others given to the most rapacious tyranny known to
mankind, and if a money-lender of the first kind
honestly trades in an assumed name that is one case,
and clearly not the case before the Court: but, if a
money-lender  of the second class secretes his  own
name, and uses another name for the express purpose
of fraudulently inducing a man to trade with him, and
to get that man into his clutches, that is altogether
another and a different case.  Gordon vs. Street, 15
Times Law Reports 445.

P Sa——




STOCK EXCHANGE NOTES.

Wednesday, pm., August 2nd, 1800

The market on Thursday and Friday of last week,
and on Monday of the present week was as dull as it
has heen for somce time past, but vesterday it re
cotved a rade shaking up, owing to the liquidation
nduced by the suspension of the Banque Jacques
Cartier and the runs on the Banque d'Hochelaga and
Banque Nationale.

Ihe slump was the heaviest of the year in any one
day, and prices closed at the worst. The case with
which the two last named banks met all their obliga
tons tended to restore confidence, and at the open
ing this morning prices were marked up some points
all round, and hefore the session was over substantial
aains over vesterday's close had been made in nearly
all stocks.,

Ihe agitation caused by the bank troubles appears
to have about subsided, and values will doubtless be
mamtained if not improved during the balance of
It is hardly likely, however, that the buy
ing movement maugurated to-day will be kept up,
activity: cannot be looked for for a

thie month

and  continned
month or so

e heavy buving at today's session is evidence
that money is not so tight as has been intimated, and
although rates may not rule lower during the coming
Iall, it s altogether probable that brokers will be
able to procure sufficient accommaodation to enable
llltlll toocarry on an acuave l'".‘i"("\.

Monev i New York continues easy at 3 1-2 to 4
per cent, and the ruling rate in London has been
about 2 12 per cent.

* A *

Ihe lowest sales of Canadian Pacific Ry, stock for
the week were made to-day at 9o 3-4. the fluctuations
during the week having been between this figure and
X 14 The London close to-day 100 18, so
that the Montreal market is fully
low the London parity,

Ihe net ecarnings for June amounted to $1,023,
00020, showing an imerease of $205,004.83 over the
same month last year.  With such satisfactory profits
and every hikelihood of a continuance of the same for

wias
1-2 per cent, be

<ome time to come, the sharcholders can not be con-
adered unreasonable in looking for a dividend of
212 per cent. for the present half year.  The an-
nomncement regarding the dividend may be expected
next week

* * "

Montreal Street Ralway has been one of the most
active stocks on the list, and has fluctuated between
325 and 3120 The low figures were reached in the
slump vesterday, but at today's close, 317 12

bul, a recovery of 5 1-2 pomnts,

was

Ihe number of shares which changed hands during
the week was 3,038, as against 573 shares last week,
The carnings for the week ending Saturday, 20th ult.,
show an increase of $1.735.04, and were as follows:—
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Inc.
$ 608
1815
4191
38275
*02.3;
416.2,
7051

... $5,5600.68
509775
_‘_cp().‘.l 1
401387
4.077.00
4.830.44

5,002.05

Sunday. .
Monday. .
Tuesday. .
Wednesday
Thursday. .
Friday. .
Saturday. .
* Decrease,
* * *

Toronto Street Railway broke vesterday to 113,
decline of about 3 points, but at the close to-day
had practically recovered, buyers being willing 1o
pay 110,

The number of shares which changed hands
ing the week was 2,450 against 606 for the previon
week,

The carnings for the week ending Saturday, 20t
vlt., show an increase of $2835.38, as follows:—

Inc.
..$2,170.12 $ 05.32
3.64880 470
3.523.41 230,
4.002.28
388247
374201
.L&)K.Sh

Sunday. .
Monday . .
Tuesday. .
Wednesday
Thursday . .
Friday. .
Saturday . .

$23.058 2 2835 3¢
* * *

Only 150 shares of Twin City Rapid Transit Com
pany stock changed hands during the week, 50 shares
at 08, 50 at 67, and 50 to-day at 66,

- * L]

Roval Electric has shown a good deal of activity
the highest price obtained heing on Monday last
when 50 shares were sold at 181, On the slump ves
terday the stock sold down 11 points, namely, to 170,
Lt recovered to-day to 176.

The number of shares which changed hands wa-

475.
- a s

Biell Telephone has been very strong during the
week, and sold as high as 101, closing to-day with 188
bid, and nothing offered.  There has been an ad
vance of 10 points in this stock during the past six

weeks, which must be gratifving to holders.
s s 8

Halifax Railway has had quite a tumble. On
Monday, the stock sold at 107, but was hammered
down to-day to par, the final sales, however, being

at 103.
* * =

Montreal Gas, after having suffered a fall of about
4 points, has almost fully recovered, the last trans
actions to-day heing at 201 1-4.  This is one of the
cheap stocks on the list, and should sell very much
higher during the present Fall, d
* s »
Richelicu declined yesterday to 103, a loss of about
4 points, but advanced again to-day to 107 1-2.
* x %
In the cotton stocks, Dominion has had the most
severe decline, having sold down from 108 to par,
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ith a recovery to-day to 101 -2, This stock shonld
a first class purchase, even at several points above
cday’s figures, as it s sure to sce higher prices,
* =» *

¢4l money in Montreal., . or w8 e
¢l money in London. . .2 12 poe.
¢ a1l money in New York. . o3 12 pe
tank of England rate.. .. .. .. .. .. 3 12 pe.
Consols. s oo o vu ve ve oo ve o0 vo vl 10§ 34 Poc.
Demand sterling.. .. .. .. .0 00100 58 p
o days’ sight sterling.. .. .. .. .. .. 108 3-4pc

MINING MATTERS,
shipments from the mines of the Rossland Camp
v the week ending 20th ult, were as follows:

le Rois: oo «o 40 o0 oo . 1B24tons
War Eagle.. .. .. .. .. .. .. 150 *
Iron Mask.. .. .. .. .. .. .. 270
Evening Star.. .. .. <. «. .. 9o ¢
Centre Star. . .. .. .. .. .. .. 840 ¢

4.014 tons,
* * »

here has not been very much net change in the
nming stock quotations during the week, although
the fluctuation in War Eagle has spread over a range
of 17 points. This stock sold down to 350 vester
dave but recovered to-day to 367, The quotation for
Hepublic shows a slight improvement over what it
wis aweek ago, while Payne and Montreal-London
lave fallen off somewhat.

I'he closing quotations are as follows:—

To-day. A wk. ago. Sales for wk.

War Eagle.. .. .. 367 304 13.450 shares,
Payne.: wi o4 e £38 140 4850
Vlontreal-London 40 44 3,000
Republic .. .. .. 120} 110 5,500

he new manager of the Dufferin mine expresses

mseli as highly pleased with the appearance of the
property, and particularly as regards the showing on
the 300 foot level.  Mr. Bernard  Macdonald, the
\lontreal-London Co.'s Superintendent, accompanicd
v two of the Directors, has left for British Columbia
1o look after the company’s interests in that provinee.

o
The North Star Mining Co. has been organized 1o
ke over several properties owned by a syndicate,
consisting of Messrs, MacKenzie & Mann, Sir W,
Van Horne, R. B. Angus, James Ross, H. S, Hol
and-others, The properties purchased consist of the
North Star silver mine, and five others of the same
wroup, viz.: the Buckhorn, Dreadnaught, Maverick,
Daffodil and O.K. The capital of the new company
15 $1,500,000, of which $460,000 has been set aside as
Ireasury stock, and the balance has been used for
the purchase of the properties. A second company,
tis reported, will be formed to take in Messrs, Mac
Nenzie and Mann's other properties.
* x %

According to The Fernie, B.C., “Free Press,” the
Crow’s Nest Pass Coal Company have commenced
10 open up a new seam of coal on Michael Creek,

1

N
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about two miles west of their present workings, and
will at once build a number of miners’ cottages at that
point. - The coal cokes well, and s in every respect
the equal of that taken out at Fernie itseli. The com-
pany may build ovens at this point as well as at Fer
nie, in order to cope with the rapidly increasing e
mand which they are having for their coke.

Crow’s Nest Coal stock has advanced from 140 a
week ago to 170 to-day,

* ok %

A car of ore per day is being shipped to the Trail
smelter from: the Tron Mask mine.  Sixty men are
cmployed on the property, and g arc engaged in sort
g ore. - When the shipping facilitics now being ar
ranged for with the railway are completed the ship
ments will be largely increased.

* % X

A London cable says: “The Sultana mine, in the
Lake of the Woods district, is being floated.  The
capital is £275,000, the working capital to be £30,000.
Among the directors are Sir Gerald Fitzgerald, viee
chairman of the Anglo- American Telegraph Com-
pany, and Mr. William Rhodes, nephew of the eele
brated Mr. Cecil Rhodes,

* * *

The product of the “Mikado™ mine for 22 days’
run, which was brought in last week, was one thou
sand ounces of gold, valued at sixteen thousand dol-
lars.  This mine has now been operating for about
two years with a twenty stamp mill.

* * *

The result of a mill run of a barge load of ore, 235
tons, from locations 1 233 and D 380, the property
of the Bullion company adjoining the Mikado mine,
has just been received,

The gold recovered on the plates was $12.50 per
ton, and the concentrates and tailings showed $4.50
per ton, or a total value of $17 per ton. This result
is very satisfactory, and is quite up to expectations,
showing a handsome net profit.

The report from the mine shows that they are still
getting considerable visible gold in the shaft on the
contact vein, the work on whicli is being pushed ra
pidly, while the shait on the other vein has been de
layed inorder to complete the timbering,

The Bullion Company have a two-drill COmpressor
on these locations with sufficient power to run three
drills, and they also have a steam hoist and com
plete outfit to keep on sinking on both shaits.

+ * *

The contract for the 700 feet of tunnelling on the
Slocan Sovereign, was let last week,  The contract
ors have 10 days in which to commence work, and
are now busy getting up supplies. A large consign
mient of air pipe is being sent up, and air will be piped
from the Noble Five compressor. Two shifts will
be put to work immediately. The contract is to be

completed in 150 days.

i il
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The No. 5 tunnel on the Madison, owned by the | 500 gﬂ.'“""c . 'l's i T S henie ;"“\
Montreal-London Co., which is now in 125 feet, al- 522 S pdevbdd . 3‘2 150 “ e » 199N
ready shows a sprinkling of concentrating ore in a 3:5 o 3:2%‘. :S bl :“)‘I"“
six-foot ledge, with almost perfect walls. ,ug “ « i,, { 53 “ o« " s01¥

Surface work and surveving recently done on the
Argenta claim of the Madison group shows the ledge
well within the side lines for over 6oo feet helow the
No. 5 tunncl.  This will afford a lateral  working
depth at the surface of nearly 4oo feet greater than
obtained in No. 5, giving ground for four more tun-
nels to be run in on the ledge.

* * *

During the last 13 days of June, 3,600 tons of ore
were smeited from the Le Roi mine, returning 1,450
ounces of gold, 4,100 ounces of silver and 43 tons of
copper; total gross estimated value $43.500. The
veturns for the month of June amounted to over

SO0
* * +

With proper machinery the Republic mine could
produce 100 tons per day instead of 35, and increase
the payment from $35.000 to $100,000 per month

et G e

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 27111 MONDAY, 3151 JULY.
MORNING BOARD,

MORNING BOARD, |
[ 375 Pacific.coses cevees 98X
“

::u‘: Price. | 425
200 Pacific. . ... oot ees 97X | Ifz
oo Duluth  oeeecaees 1" ;5
8§ Bell Telephone.... 188 s
25 Montreal Street.... 325 “5’
3 teegghnensots 83 el Tlphone 11 ot
b A 2 Montreal Cotton, ., 161
50 Dominion ( oal pid. 116 2¢ Richelie :
225 Toronto Street, ... "6 25 P e |°)g
40 Dom, Cotton,...ee 108 ;S P ARSI PEIN |(|ﬁ§
oo Payne soou.. . 1390 I,(s)" abilte 1y I;
1000 Republic.. .. 1gY PRIER Y3 53 1an 0w »
3000 e ) w119 25 ?{iom;el:lks:nﬂ };3
, 25 Royal Electric, .... 1
150 Kic helieu “ = L :0‘:,' 200 'l‘myomo Street ., .... 16y
23 Merchants Bank. .. 17¢ 150 5 w ek
75 "
FRIDAY, a8t JULY. 100 -
MORNING BOARD, .::: “".,l"'“e'
100 Pacific..oiiiiiiens 7% 1500 Mont, & lnnnlo heo 4308
an “ veesss 9735 500 Payne Mine.. « 140
50 o eeaiaaeene 97% 12 Bank of (‘ommnce. 1494
10 L PP Y 1) o8 38 Jacques Cartier..... 1o
50 Royal Electric..... 150 10 Toronto Street..... 2424
w B eves 181 15 Bank of Montreal,.. 262%
§ Telegrapho.oos oo 172 —— - ATICGLRT
(35 War Eaghts.os ooee 308 TUESDAY, 1st AUGUST,
250 L sssnves 3 MORNING BOUARD,
25 Halifax Tram...... 107 300 l‘nclﬁc....... wese 97K
40 Montreal Street New 32513 | 3co 914
450 Toronto Street..... 110 500 # 97X
5 “ 0 eee 1noey so " 975%
1000 Mont, & London .. 44 325§ Ll a1h
1000 Republic ... oees 119 378 o 971%
20c0 Payne..ooos o 140 0 Twin City ....... 67
2 (.n ...... .o 204% 25 Dominion (,ulmn . 10§
3 . 20§ 25 s .. 104
25 204 10 - TR .
2 lnnl ol 'lmumn 241 25 L “ooLL 03
40 Hank of Commerce.. 1495 | 1§ - “ oL, 102
8 Quel-cc lhull 10 - “ 103
| 90 “ - .. 102

25 " e 313 50 Montreal Telegraph, 172
400 Toronto Street. ... 115% | 25 Halifax Tram

25 ¢ ¥ Leee 1ISK 25 "
375 i 6 Leee 118 25 L)
50 b “Lee N34 35 " .
25 »  aeee 114 so Twin City ...
100 b e 113 1500 War Eagle...
150 - 6 seee 138 1000 *
75 Ruyll l-lccmc . 170 2000 e vos
25 » 1000 b .
50 “ ", 1100 “
:5 e ® e ITN 1500 e 3(:‘
“ “ 170 20 Dominion Conon 103
S(K)Mnnlrnl&‘l»n‘hm 43 | § “ » “ .. t02
75 Gas " ol “ .. 100
o so Cable.. ... eveses 184
25 ¢ 1250 Payne..os ovvenes 135
g " | 100 Roy;l t.lecmc ..... 174
N = seees sens | 25 ceeee 1741
50 Rnheluu ........... 2 225 ” € eeee 14
100 it | 2§ o  iees 1744
50 “ ;| 175 - Yol 174
25 “ 50 o “ eene 175
25 il 10 o ® e 177
1000 War Engle.. 100 e “  Lieee 176
2000 ‘! 3 | 319 Momml Stnet. wee 314
1 1000 Lnlorrd(ouun lul\ 100 | sees 3134
2 Merchants’ Bank... 169X 1607 . 0 Leee 313
‘ I:s “" “
WEDNESDAY,2x0 AUGUST, | 399 - ‘
| 320 g " Leee 316
MORNING BOARD. | 4 % % e 34
| 5o Toronto Street..... T14':
400 Pacificieeeseiieese 97 | 125 s 4 eee 14K
325 . o 96) | 150 “ ® e 11§
250 6 Lesee o 97 150 " " e 116
100 Richelieu . 107 10 Merchants Bank.... 170
200 Montreal Gas. .. «oo 199 1 Bank of Montreal.. 262
—eae ——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899

G. TR, 1897. 1898, 1899.  Increase.

Jan,  Fiievees $342,187  $410,885 $433,911  $33,062
14 coovens 386,172 463,393 423,057 Dec.40,336

398,959 445,851 462,047 17,090

512,183 596,203 636,366 40,16

Feb, 373,174 395,785 444,91 49,12
355,856 415,437 400,408 Dec.15,039

387,692 411,644 451,427 39,783

405,526 451,587 527,686 76,099

Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,18 26,780

410,545 453407 479,01 25,548

3 591,545 674,045 739,537 55,492

April 438,875 470,995 473,542 3,547

14 eeesoce 405,979 469,655 477,486 l’f,i'
T SOSIOPN 420,293 433,595 452,578 18,983
521,703 544,232 538,937 Dec. 5,295
cesns 388,483 429,774 425,361 Dec. 4,413
1400 seoece 393,802 475,591 457. ss “ 17,930
Wvsneess 409,845 449,483 93 19,755
$Beceecs 582,672 586,132 5 100623
.- 418,165 420,025 445,631 25,

june  7..
14 4 42 0,782 433,475 466,473 32,998
a1 o 72 429,511 487,817 2:306
30,0 595, 597,391 662,216

July Feceees 437.251 oll.‘s’z 451,694 33,140
| I I 452,025 435, 460,718 25,634
8L.ceece oo 457,639 419,991 491,133 71,142
$hieesanes 655,70 §87,255 701,850 114,603

Aug. Tieeraens 444,33 427,393 cecnen s cerene

;1 4;,039 4 ’slo
4,093 4
3lecencnee m.;zo 663’,47:3 sesensee sensee
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G.T.Ro—=Continued, C.P. R NET TRAFFIC EARNINGS
546,433 sﬁ,lss oo Month, 1897 .iy)s‘ N
6 y 2 Jg. e e
Bosdy  feas i o | B WS Sjstn séouk Sl
702,81 716,208 ..ev.... 3,:,'.3 423,667 399,701 176,034
541,939 527,603 ; oyt 4 o B R b
513,680 510,161 Sste  oidle 1nehd oty
§35.027 494,620 ¢ g e I e ot el
736,957 728,180 ':.IIZ‘ l7.i§’5‘ 1,023 .00) 205,605
- vy vy l?'voq'.isov 7 «;.pm
509,674 531,683 1,059,801 1,092, I
504,980 513,593 oo o | October, ....uus 1,414,738 1,2 53 o
. 623,5«:3 6:0,59% November _.... 1,189,732 1,0 ’5 .'
G Wy oo | NSeenr SEEUEE
d00iong  4gguas weveeee e | Mol $10,303,775 $10475.371 $3,099,193 $663,914
94 794,544 eeee .
DurLuti SouTH SHORE & ATLANTIC,
Total » 423,547,856 $24,1°2,040 ...o.. .. Eoniens ;:':fk ending s‘l&)s. 1899 Tucrease 1899
T. K. Nt TrAPFIC EARNINGS, 18¢8. o 3;.;3; 3:6'98‘ $2,749
Month, 1897. 1808, Increase 37: :]g:?:a '3';:1
January oo ee $284,174 $498 305 214,201 36,492 48,982 u'wo
231,687 317,266 83,:79 | Feby, 24,889 31,600 6,801
475,9% 602,717 126,733 25,644 31,879 6,235
518,798 630,917 112,119 24,630 34,802 7472
611,273 699,171 87,598 30,290 36,456 0,166
877,673 778,831 Dec, 98,842 | Mar 30,859 38,011 7'|u
603,25 561,122 ‘42,133 30,470 32,73, 2 zb;
650,33 641,318 “ 9020 31,050 25,804 Dec. 5,196
September, ..., “ ien 878,081 845,788 32,203 43,648 64,269 20,621
October seees ssases 2&!.3") 777,033 74,277 | April 30,063 41,216 1
November....e 5,729 684,630 4 1,099 31,404 45'.641 "-"5.;
December .ovaee soses _64:.700 484,023 “ 158,677 2'-;% 38,348 5a 6,5 sz
. ——— Y7t 47,500 . &
lotal for year. ... .. $7,311,0c2  $7,511,211 $210,219 | May iz’.ﬂa 4;7'.200 ¢ 2::?\6
Gross TRAFFIC EARNINGS 1899. 4'.' 47 :S,:rs); (:'g::
1897. 1898, 1899.  Increase 5§3,099 71,622 18,523
$320,000  $401,000 $442,000 $41,000 | June 40,757 43,405 2,648
325,000 404,000 416,000 12,000 38,921 47,212 8201
315,000 396,000 448,000 ag,om 42,859 50,543 7'@84
353,000 472,000  § 8,000 ,000 52,568 71,945 19.377
332,000 385,000 428,000 43.000 | July 30,386 46,033 9 (,,';
323,000 375,000 446,000 7;,000 —_ - e any
310,000 351,000 429,000 0C0 $886,251 1,081,8
Jo6moo 37000 Asewo a0 g SHg
325,000 454,000 482,000 28 000 s MONTREAL STREET RAILWAY,
323,000 492,000 494,000 2,000 Veek ending, 1898,  18g8.  1899. 1849, Inc.
325,000 463:000 449,000 Dec.14,000 | Jan . $26,623 ' $30 ?3 o $ e, 1899,
536,000 641,000 673,000 32,000 7 TN 34,‘709 17'412 i"s?:
379000  44%000 §21,000 73,000 2 ... 240748 28,24 b
389,000 451,000 525,000 74,700 ... 33,701 39 292 J'S 1
366,000 453,000 §02(00 49,000 S $109,768 —— $125,089 o 15,32
467,000 §73,000 620,000 47,000 | py, . N b $isgn
4: .ooo 507,000  §38,000 31,000 l7--.. 6.0%3 28,293 3,200
§01,000 537,000 36.000 24.... 2 .4&§ 28,319 1,854
6g 511,000 529,000 18,000 :; vee B8 28,718 3:538
60 ,o«no 710,000 771,00 61,000 vere 25,688 28,508 3,820
512,000 554,000 42,000 $102426 ——— $113 838 —— 11,412
466,000 269,000 530,700 61000 | Mar.  7.... 126,294 28,782 2,488
462,000 gg,ouo 538,000 63,000 14.... 25656 28,172 2,516
602,000 000 730 000 62,000 20.... 26,668 27,500 832
473,000 481,000 §22,000 41,000 3.0 35,859 39,300 344t
477,000 483,000 567,000 81,00 —_— $114,477 $123,750 —— $9,377
), 000 443,000 543,000 Apnl .e 25, .
667,000 o g Y S 21 el e
487,000 468,000 . 21.... 26,188 19': 23 v
499,000 484,000 ....i000 30... 3!’,961 40:;3.1 ;.;;z
°5£:: ;?s':o“z: i e $110,619 $130,406 —— $19,787
492,000 518,000 ....uies May  7.... 206,282 32,272 5,990
48§,oon S11,000 4.ueuuas iave 14.... 26,737 31,390 4,651
538,000 888000 secevsee  eseene 2., 28,635 31,436 2,803
1000 7570000  ius.uee 30 .ee 41,654 50,308 8,714
6“,000 34.000 casssses —— $123,308 $145,466 ——— $22,158
,000 70000 Liiiuaen
619,000 593,000 fae % 3;;’(16' v oo
853,@ F) ¥,500 " e .“. s th 5 292
627,000 567,000 .. 30513 37,543 7,030
Mt $56.000 30.. 42 404 48,052 5 588
| 553,000 576.'ooo $132,964 —— $156,858 —— $23,894
0:5000es s 2 v
R i -~ T Bl oo GRS Boatt el
fifassasian 515,000 §66,000 1iieuies July 70000 33,490 36,481 3.991
Masissiae 444,000 550,000 +uiuaees 14000 29873 33,067 3,194
30 saensns 797,000 931,00 secane ;: lg :Z; 354.3574 ;.279
A voee ¥ 4.774 025
Total,...... .00 $33,822,000 $25,798,000 .00 w0s e $143,787 ——— $158,676 ——— $14,889
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e 3 i e ! 19,734 22,315 2,582
Montreal Street Ry, —Continued. Feb. 32:83l vt M
connse oy 4 25.949 ek
Alll‘“"z . ;::2;‘, cesane cevene 1l:ll7 24,214 J-‘:-"f
32,751 yeaes March 4 21877 1:.262 :""‘:}
45,916 i . 20,849 21, Z |'<‘|
$143601 ———  ceeens ——— es ’,°';z% :;",si ‘:‘“ﬂ
Sept.  7...0 33,981 secane - 13‘674 zo,':;u oy
¢ 31,3 . " p d] s bt
30,786 eeeen . o b 144 i 7
40,443 cerenn sssane : o sl s
— $136,565 ———  seesee .o -y o o2
Oct.  7.... 33,633 SiEe May 19773 25618 N
b+ el = 20,043 22,321 2,2-8
Soree N 20,178 22,225 2,047
3leees 40,785 vl e PR 24,606 28,542 3,93
— Sus.«o — e0ees Jame 20,917 23179 ;_,.,.
29,152 21,322 24,719 397
Nov. .g:l(s,_; senaee 22215 b4 3
29,822 sessee 21,557 ,;_g(,_; 3,300
veee 36 | oy -4 28879 -
30 36 988 $125,125 ey .| July 22,884 12.:525 3:,
X 26.670 e
Dec. .00 28,108 sesnee :;';:,i ,5'6(',4 s
;:" :1"?7’ .::::: bty 2Q4000tes sans 23,123 25,958 2,835
3'. ‘3:2 Sty HALIFAX ELECTRIC TRAMWAY Co, Lin,
o e W eek ending. 18g8 1899 Increase
Total foryear.... $1,503,028 sessne ...;:. a0 '?‘7);) 4
7 L R (i
Month of 1894 1855 1896, i 189,’. :2 » January ;.:: Joi4 88 2194 0 s
anuary..... 56,866 73,910 95,08 99, 4: lm.. s d * w0 sy
{"ehtury 55,020 69,924 87.39: 89.22’ m.:” 13.: i o 235 02
March....... 64,784 18.638 92,14 99.8 y | - B 3 B
Aprl Looee 70,530 1,433 97,461 102,84 tatad | Pt 3({" IEERRTTIS i - - 34
May.....o .- Ui,m; 100,600 "8:::3 :;g‘..;;; 133’364 ebr'y k. Tt = s
June . ceeee 88,063 111,149 " : - 1 181983 1953 00 B
ly . «eees 88,114 110,036 118,372 29,04 . 4 . i3
j/:nz\m ciees 90,203 102.316 120,724 l.u.;si :4;.’2' . zz) . :;Zg -15 :sg; z; ;o 7(;'
-~ < a"” ::,;'2:.: :"";ﬁg :12'5‘3)2 ';\:'g — 13 1823 2 2029 35 206 15
October.. ... 223 » » g S g o o f $
November... 78,¥91 93,454 |oo.7lz uo.69,: :::nég :(: : :Z;:i 36 .3?3 bg o 13
W o il o — s April ‘1 1752 92 2075 70 292 78
¢ 60 122
Yearly Totals $932,255 £1,144,411 $1,275.943 $1,358,329 $1,503,628 :(7; . :g?g 2,‘(5) -:.;gg g, ;:
- b l98| 2 94 00
Increase on Sl ks e s 7§ 34 o
previous year | ....00. 212,156 131,532 2,3 45,129 L - gn
1878 87 70
ToRONTO STREET RAILWAY, e ‘,:;) Dl 4
i K s's‘(?'& $ s”(J:;o lm's;s?;’é 1979 50 21 4o
0es sone 46 562 95, h 2099 0§ 2 0§
o 374-5“ 82,402 91,860 9,458 2318 10 306 75
oy o '3'9:: 2283 35 136 25
95 SI’ .3 --------
- lm 93:m 104,306 10,554
June ... 91,534 04,120 109,063 14943
July veeerieeew  1OLSOE 103,893 .eeess
Aug. 7 cenees 21,033 21,977 cesane
1§ eeves 23,0 28417 sessse
22 ...ee 20,628 24,041 o
28..00eee 21,67 24,82 cevens
KLETTRED ll,u;z 12,97 esees cesn s
37,758 47,713 cerens
u:(ul :8.363 cesien
18,918 23,74 vesean
|8,96i 23,812 oon o
11,96 13,972 sés e
7,871 9,362
19,068 22,269 v
15,046 18,134 v
21,278 24,602 .
16.38 18,377 .
Nov., 23,285 24,935
. 17,198 19,923 cesses
21,102 23,943
29,537 32,964
»i Dec. 14,212 14,663 T,
' 24,308 26,327
) 10,783 11,377 vesens
| 24,394 38.31;
E s — I Twin City RAPID TRANSIT COMPANY,
.
1898. 189, Incrense,
i 'Sp9.  lnc 1y $37,512 05 $43.304 40 $5,882 35
! 1 $1,760 36,933 0§ 42,196 70 5,263 b5
’ s::';-s,‘ 1,338 36,701 30 e s 6,441 85
§ ay 2,537 52,516 1o .60: as :pas 15
‘ b 30,165 349* 37460 75 43491 P 5030 53
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Twin Ciiy RAviD TRANSIT COMPANY —Continued, 37,462 00 46,120 35 865,835
Havesnes sen 37496 50 41,021 90 4425 40 41,524 45 43,589 1o 2,004 O
8 40,224 40 47,108 85 6,884 45
37,394 30 44,035 25 6,643 05
35,404 45 42,602 30 4,257 85 59,690 85 61,117 35 10420 S0
M323 55 42,768 90 4,435 33 #3000  §3820 95 4,510 9
37,38 55 36855 15 Dec 353 40 4,712 83 45,649 20 3,036 37
38,844 75 43978 63 5133 90 Blovne snoeseese 43,343 So 47,460 65 4,416 76
54,471 30 65,299 83 10,820 55 For month of 1808. 1899. Increase 1899,
38,195 30 46,874 90 8,679 6o Janvary. ... . .00 $105,249 $189,009 $23,760
38,061 55 43,844 25 5,182 70 February, . 151,820 178,829 27,003
7,478 co 42,004 35 4,586 35 March,. . 170,334 192,614 22,280
50,650 1§ 54,267 70 3,017 35 Apnl ... o 113,734 132,783 1,049
39,983 6o 42,841 45 2,857 35 May .. . 178,816 195,210 16,304
43,062 55 42,556 §5 Do, 500 0b Junesoosoiee 169,902 107,936 28,034
49,495 75 43,487 40 2,991 0§
55,274 15 00,324 50 11,050,35 Total to Date, 1,051,210 1,186,169 134,959
~ L B =
MINING STOCK LIST
Reported for Tne Cunoxiere by Re Wilson-8mith, Meldrum & Co., 151 8t. Junes St., Montreal.
Corrected to August 2nd, 1899, P.M.
| | Par Market | )
| ‘ valng value of Diy [Divided l(l‘\!‘llll"'
NAME, LOCATION |Natare of Proposition Capital. | BEER | one Share, | (v when pr f" | REMARKS,
[ | hare. Askd Bid. = | prices. |
| LR E N P e -
Alice A .. . Seine River . o JOORE: ¢35 6 ¢ LS00 000 1 204
Athabasea Slocan, B.C . Gold R RUCIXETTI W] 4
Baltimore Trall Creek Copy F 1M 1)
1 Thre P63y rail Creek, Copper . 100 154
Brandon  and € i p
Crown Slocan, B.( 100 o Tk
Hullion Lake of \ o000 10 [ i
Burle . Lake of W¢ 1oy 100 " 3}
Rutte & llmwn ka Distrief, Wash G 10000, (00 el 18 o
Canadian Gold Fields Rossland, B C_ ... ... Gold | 1,000,000 10 » 7
Cariboo Hydranlie . /Cariboo Distriet. Gold |, SO0 100 A1 14y
Cariboo MeKinney Camp m-l\lnnuy veees Gold 00000 100 121 115
{ v|||ll|l|ll|-' 3 . lmil( reek, B0 . Gol X 100 »
Crow's Nest Pass Coal Crow’s Nest I'ass (Coal . o000 2500 4600 11 00
Dardanelles ... “%Imnu B0 iioinnnn \hlwr, Irml 1o0,0m| 1 00 g2
Deces ...... Seine River, Ont. L Gold Y 100 "
Deer Park . old . 1,250 100 3 1
pundee ..., ilver. Looo oog 100 18 1%
Fpress ... Gold 1000000 100 “ "W
Evening Star’ X Gold | L0000 100 w1
r alrview lnrpurnllu mp, B 400000 u“ o 8 8 .
POIR cnsoecnnns Slocan, B.C 00000, 5 35 o {One Dividend paid,
Foley . ..ue Lower Seine, ¢ 1,270,000 1 00 L o i
Gold Hills, Irail Creek, B.C. Loooom| L L N N .
Golden Star ..., Seine River, Ont 10000, 100 EH 0 fe. Monthly
Hammond Reef Upper Seine, Ont,. .. 100000 100 P 3 et
Jawatha . Seine River, Out 0000 140 n |
Homestake | ARossland, B.C Lo 100 f)
iron Colt ... do 1000 100 10
Tron Horse. | do Gold 10000 1 00 10 11
Tron Mask. | do (Gold 0000 100 70 o
Jumbo ... . Trail Creek, B.C Gold | 0000, 1 00 30 A
Knob Hill ./Boundary, B U ... Gold,, 1,500,000/ 1 00 ™
1o Rol. .... Rossland, B C. . ..., Gold, L1L000000 £500 g @ .
Minnehaha ... ....[Camp MeKinn 1000000 100 2
Monte Christo ..., |Kossland, B.C. LH00000 10 a
Montreal Gold Fi vl-lu Rossland, B. S| 2 10 iy
Maontreal- l.omlun LIN.S., Sloeay o2 2 we |
Morrison Houndary Creek, B.C. Gold | o 1000,000] 1 00 19 i
Noble Fi Sloean, B.C .‘iiln-r lnd Lead 1,200 0000 100 2
Novelty .. Rossland, B.C ... ... Gold,. .., ...... * Lo 1 o0 4
ol 1 i B laryB.C Lol |Gold, LoN0 100 1o
Olive Lower %nhw I)nl . |lmhl 1000000 10 80
Oro di Noro King ‘amp Mekinney, B.C.J( 1,000,000, " .
I'ayne N D, 1 pe \Inmllnly
I'ay Ore, 3 seeesss
Poorman 700,000
lathmullen (Camp McKinney, B. 2500000/

Kambler Cari!
Kepublie N
KOE. L

\lneln %omd‘n 4
Smuggler .,

Van Anda
Vietol
\irgini
Virtue. .
Waterloo

Trinmph

.. Slocan, B.¢

L Cam

slocan, B.C..
Eureka Distriet, Wash. Gold -
_ I'rail Creek, BC .,

Upper Seine, Ont

River, Ont

. Texadn Island, lu
. Trail Creek, B.C
. Rossland,
. Baker City, Ore*

Mcl(hmey. B,

BO

Rossland, B.C_,
alrview (‘unp.
I'rail Creek, B.C
Boundary Creek

. ISilver and lmul. .

Gold |
‘ Iulcl

1 .'-Ml L0
1,000,000
1,000, 00y
1,000, 06y
5000 00
1, 000,00
FLIXIUE

rand Gold

Copy pr.
and ¢ npln ro..

e uul

JGold

|Gold. .

Gold. .

. ml«: and upprr
Gold .

u 14
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STOCK LIST

Reported for Tux Cunoxicrze by R. Wilson-8mith, Meldrum & Co., 151 8t. James Street, Montreal.
corrootocl to August 4th. 1899, P.M.

|Per centage] Par Market| THovenue | Crosing
" Rest or | Dividend |per cent. on|
RANKS, m'l;!r'}ﬂd Al | Reserve i e Talue for laat | investment ( PFO%% | When Dividend
Fund Cupital | share. share, lh-ll yoar, “l’ r;:r:m | “on par.) payable,
| | e ———— — -
4 | 8 § | Per cent.| Per cent, Asked. Bid.
z,sm 000 | 073 10080 | 2 44 124 107 [January  daly
S0, 606 I SR 1) 2| 306 L A28 [ Aprdl R
| il 7w 3 40 151150 Lune
> wreinl Bank, Windsor, NS | o 46 00 3 822 16 111 (Mar 1 o
I minion | b I:ll o Kol 449 L% 206} Feb MayAug.Nov
Eastern Townships o ORI 1) 451 ..o 155 LIanunry July
¥t Fachange Bank of \-m.--ulh 0 | 2 472 106 106 |February  Aug,
Halifax mmlmx Co | 20 ll w38 543 156y 163 |February  Aug
Uamiiton | I [ U P L] | 4 “au coae June e
Hochelagn | U (T T L T ) . | Dee,
Imperial LW Es0 ) 4801 a0 Dee,
L Bangue .J. % . 3 | Dec
| & Banaue Nationale | 0 MWW 3 € | Nov,
Merchant Bank of P K1’ > o] 200,020 a4 452 4 an | July
Merchants Bank of Canada " 5,000,000 00 1Tt | 3 406 | dee,
Merchants Bank of Halifax ., | Lo 180 00 | 3‘ 38 | . Aug.
Molsons, : 1,500,000 75,00 0 w200 &t u:{
Montreal | 12000 000 | 6,000,000 5000 20 506 0 5 Pee
| U (00 W00 12000 100 3000 6 400 | ... 300 January July
sessases 13,700 1 K000 11460 00 225 00 4 3060 228 220 | ... Vo 0000 1000
» l 00,000 1,000, 000 110,000 | 1100 100 L0 2 37 | 133 Ju Dee
sizia a0 -0 b 1, \mtm 1,700,000 1,170,000 TRO0 00 Y00 4814 40 | ..o 200 June Dec,
kof N-mn cessainvon | 7000 700,000 230,000 2 84 2  Ww 3 52 Cnsom i
s Bank of N B.. . 180,000 Nll o0 TN 150 250 00 4 533 | leq -lnmury " iy
2,540,000 100 130w 3 400 {130 125 June ¢
standard .. L e | 1,000,000 B0 5 00 [} a2 lﬂl April Oct,
| St Stephens .., o6 o0 vebe | 200,000 100 100 00 24 5 0 ‘ 100 April Oct.
: St Hyacinthe . oo 314,160 | 100 | 100 00 3 600 [ 100 lfohrnry Aug
| st B Aeak -u-\,n. 261 40 5 ¥ A
| summerside I E.1 4 (4 | a5 3 " | aeee aead
: Toronto ... ‘ | 2,000,000 | [0 5 i | 243 3
\ Traders | T00,000 100 3 b0 18]
Unfon Rank of Halifax [ELIK m\u | ) 34 473 148 146 Feb.
Union Bank of Canada |2 000 0 { U 3 1 4m 122 10 F‘
Ville Marie . | 10, (M) I L 3 [ e
Wostern ., o sons vorannee.vane | JCLALLT 7730 | [ 1] 3 600 TP |
Yarmouth. .. ... | 300,00 | 30 ﬂli‘ | ™ ‘I‘ 416 IR )
MIsCEL l.num . srnﬂu | | |
Rell Tolephon | s.mt (lf‘ | o0 1 0 20 188
ada Col nndl,otum Mills Co. i | |1 B 2 i
ndinn Pacitic | a.llmi' b oo e s 2 97 April Oet.
iboo MeKinney Gold Mines 1,200,000 | : 1.00 12 1t | 121 16 Monthl
Commercial Cable, .. . ... 1000, 000 2.0 100 157 50 | 108 14 |18 Jlll.Apl.Jn’yOﬂ,
Dominion Coal Prefer ol 2,000 ¥ A5 100 4 | July
do Common 150000 wree | 100 1789 00 1 "
Dominton Cotton Mills, ... .. 1 | 30s3.000 ... P B (T R N ) ye 571 | 108 mu Mar Jun m.‘.l..,
Puluth &8 & Atlante ... . lmm 000 120w Lo | weeee 100 hoon é | 4
do Pl ... .oonviee Ivmn 000 | 10,000,000 | e L) 1" 13 lo,
(irarantee Co., of NA ., S 00 s 1 B | et 3 | oy | e
Halifax Tramway Co., e KOO 000 45,000 | 5.00 100 1100 14 " 1!7. Jan.AplJoelyOet
Intercolonial Cosl Co . 2 { Mll o - | A T "X ] 0w, ;
do Proferred .. . | 200000 * Lo 60 00 60 40 an
Merchants Cotton Co ... | HO0,000 | . Lo '-6 L 4 513 156 IH» Al'pb
WMontreal Cotton Co., vreeee 1,400,000 | 2 b o0 |
Montreal Gias Co .. . 2,97 516 % |
Montreal London, X Ii v 432,000 | ‘t 00 1 1w
Mouotresl Street Kallway . 4,000 000 A
do  do New Stock. I 4,700,001 5- : ‘
2000000 ... 4 l
| ..
| '
: | n | 8 88 | 122y M\m!hly.
Kichelien 3 LN II". Mly Nov.
Koyal Klectrie, t o 40 176 |Jan, Apl. July.
Kepublic Consolid {1 0 e IJI). Monthly,
st. dohin Street Kail ige 400 Mar.Jun.SepDec
Toronto dreet Kallw . 1+ an II« ..l.
I-m City Iu;vl-l‘l'ranm Co. " |
do d Preferred | 34 b o0 sasofon <"
Warkagle Gold Hlm-c Ny 1,78 | L 14 46 we | y
W ondsor Hotel ., | 400,000 | LELIKLET L} 545 mne 1w l».eﬂ..h".
Kate of | |
. | Latest
" interest  Amount When Interest . Date of
BONDS. per  outstanding due Where Interest payable Redemption, Ql':::nw | REMARKS.
annun | J
\ommm. ial ¢ -l‘-lﬂnn;u\-m : : 16,000,000 | ‘ : q::lll‘ 1 \|' , New York or Londos . 1 Jan., 2397 104
Canndian Pacific Land Gr [} SAZL0 |1 ApL l wl 'Montreal, New York or London. 10et,,1031... 111 |Redeem:
Can l--l-u .«h otton Co [ H 2 Apl, 2 Oct. Bank of Montreal, Montreal ... 2 Apl., 1002 101 el '
R 5 May 1 Nov.|Merchants Bauk of Can., Montreal| 1 May, 1917 ... ..
g 5 Apl |Hvl 1Ihuul of Montreal, Montreal .....| 1Apl, 1925 115
6 Mch, . Merchgnts Bk, of Can,, Iunlrul 1 Meh!,1913.. 111 |Redeemable at 110,
4 Jan esaneens sassnas 1Jan.,' 1916 5  |Redoemable at 110
after Int Jan. 1900,
Malifax Tramway Co ... 5 00 o0 W T Tl | el T
Tutercolonial Coal Co 5 W00 1 Apl, 1918.. o
Montreal Gas Co . 5o ‘ 0 e t wuly, 1921 1
Montreal Street Ry Co . o £ 0 107
. » » 4y [V § UL 15

Peoples Heat & Light Co

st Morigage ... b LApL 1 0et, .\Ienh.\nu Bank of Halifax,, 1Ap 1917 90 Redoemable at 110
Sooond Mortgage . 5 | Halifax or Montreal ... . 5
Kichelieu & Out. Nav. Co, 5 1 Meh 1 Sep. Montreal and London ... 1 Mch,, 1915 100 t 110,
Royal Eleetrie Co, o o 4§ 1 Apl, 1 Oct. Bk, of Montreal, Mont'l or London| 1 Oe 014 106 |Redeemable at 110
St John Kallway . ) 1 May 1 Nov, Bank of Moutreal, 8t. John, N.B. ceeien |5 pee. redeemable
Torouto Kallway .. . . ... 1 Jun 1July cooee (venrly after 1906

2 Fel. 31 Aug, !"-nl of Seotland, London .
1dan. 1 July [ Windsor Hotel, Montreal.

Windsor Hotel

Quarterly 1 Bouus of | por esu, | Monthly § Price per Share,
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EPIGRAMS FROM J. L. CUNNINGHAM. |

W hen a manager comes to think that the insurance |

orld is revolving around him as its centre, he ought |

<top drinking.

\ good agent may be known by the risks he does

ot write,

[t is easier to run in debt than it is to crawl out.

Don't value your insurance common-sense so high
[+ as not to use it occasionally.

Boast not thyseli of to-morrow,
may get there to-day.

Some owners of seriously over- insured  property
make light of it.

Indignation is poor comfort, especially if the other
icllow got the risk,

Daily bread does not come deservedly to the
vhose existence is a continual loaf.

FFire insurance companies are about the only cor
porations supposed to have money to burn.

It isn't helpful for an agent to ponder overmuch
upon his own virtues as compared with his compe
titors' failings.

The special agent who continually insists that hali
the agents do not know how bad the other half are,
is, likely, not personally to blame for the ignorance.

Time works wonder, but keeps at it twenty-four
howrs every day.

The most fluent talkers may have an impediment
m their thinkings.

The history of underwriting repeats itself, but the
history of some underwriters is repeated by 1luu
. umpctlmrs

A bike riding agent may not always appear straight
and upright, but this will be over-looked if he is bent
on getting there,

Diplomacy with your pride is the art of noting
the underwriting objections to risks you failed to
write,

At most agencies one bad risk will adulterate an
otherwise desirable business.

Opportunities are not labeled.

We can give the devil his due without making him
a preferred creditor,

Business is not likely to come our way until we
have done a good deal of going after it.

None of us have all the qualities of perfect under
writers, but some of us don't know it,

It isn’t so hard to be thrown on your own resources,
unless you land on the bare ground.

The worst kind of lost time is that which is occa-

med by being in a hurry,

The legs of the lame are not equal.

od indemnity and inadequate rates,

Insurance men may be born equal, but they are
vever on a dead level until they reach the cemetery,

Sins of commission do not always appear in me nth-
ly accounts; neither do sins of omission show in daily
reports, diagrams, or monthly reports without re-
mittance,

The loss of a line of insurance is partly compen
sated by disgust for the nean tricks we are sure were
practiced to get it.

It is less difficult to know what to say when talk-
ing insurance than it is to know when you have said
it

When a property owner decides to give you his in-
surance, it 1s unnecessary to waste time and words to
convince him of his wisdom.

The trouble with most insurance doctors is they

for andther agent

agent

So is it with

& FINANCE CHRONICLE.

dose before they diagnose.

1003
WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra-
BOOKLET | tions of their trophies and individ
ON val prizes, in Gold and Silver, suit-
able for Golf and other sports,
PRIZES Mailed free on request.
‘“DEPT
'" | Henry Birks & Sonai
MONTREAL

PHENIX
INSURANCE COMPANY,

BROOKLYN, N.Y.

ROBEZRT HAMPSON & SON, Agents,
MONTREAL, Que.

J, W. BARLEY, General Agent,
NEW YORK.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 28,197

OF

Intending 1

nsurers of all classes of insurable property have the option of
insuring at STOCK

RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary,

JOHN KILLER, Inspector, JOHN SHUMH Vice-President

THE
GREAT-WEST
LIFE
the First Canadian Com-

pany to put up a Four per
cent. Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.
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—THE— STEAMSHIPS
Great-North Western Telegraph (o, | POMINIQN LINE STEAMSHIPS

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the wnole of the Money Transfer
offices of the Western Union Telegraph Company .

TEES

E FLAT TOP

E ROLL TOP DESKS

STANDING
S

3oo St. James St.
MONTREAL
Why not Go to
the Lest house when you want a fine article in Jewellery—a

first class Diamond or a pretty little Gift in the way of a
Silver Novelty.  Our Stock is the Jargest, the best and by
far the handsomest in Canada,  Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se!l

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Stroot, MONTREAL

J. B. WILLIAMSON Importer of

o a ,\\n OTHER
‘,.% Precious
| Stones

Fine JeweIIery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Wateh repalrs by competent workmen and gnaranteed.
Wholesale and Retail Joweller

1741 Notre Dame Street, - MONTREAL.

Tanren CHrrreNoen, Treasurer

Cnantes FoCrank, President
ESTABLISHED IN '849

The Bradstreet Mercantile Agency

FHE BRADSTREET CO,, Propr fetors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal eities of the United States and Canada, the
"fulur:m Continent, Australin and in l mdon, kg

The Bradstreet Company is the oldest and fuancially the strongeet
organization of its hind, - Working in n. one dnterest and ander one man
agement, with larg and more capital engaged in its enters
prise. snd more m obtaming and disemination of informa
Hon than any similar institution in the world,

CEREC OFFIoy en Building
Havivax i solitan Bullding, 191 Hollis St
ToRONTO » Mehinnon Building, Melinda and Jordan Sts
VICTORIA Board of Trade Building
WINNIPEG * 388 Main
VANCOUVER* Inns of Court Bailding

Montroal Office, - (1724 Notre Dame St.
JOHN A. FULTON, Superintendent

o P
LIVERPOOL

» DOMINION " Twin Screw, 6000 tons.

“SCOTSMAN " Twin Screw, . . 6000 ¢

“LABRADOR " . ’ ¢ » . 5booo «

“ YORKSHIRE" ., . . . .. B00p

“VANCOUVER " " 5000

Large and Fast Steamers, Sail lrnm Montreal
Midship Saloons, Electrie Lights, every Saturday at 9.00 a.m , from
All modern Im| 1ovements, Quebee 6.00 pan, Saturdays,

First Cabin $50.00 to $80.00

Rates of Passage: - cond Cabin 348 1 4000
For all information apply to any l‘vnl nt the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.:

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

From LIVERPOOL. STEAMER, From MONTREAL
B T T T T . LAKE ONTARIO . esday, May 2
o LAKE SUPERIOR .., .. esday, May 1o
............. A STEAMER ... .. Wednesday, May
N SLE R @ do P Wednesday, May 24

y, May 17T L. L LAKE ONTARIO . ... Thursday, June
eataers sail from Montreal at daybreak; passengers embark he
evening previous after xo'elock,

RATESN OF PASSAGE

FIRST CABIN -Single, $42.70 to 50 00,  Return, Qm.uno $00 00,
SECOND CABIN - Singl ), Return, $61.75,
STEERAGE, ~Outward, W, Prepaid, $24 00,
For further particulars as to freight or passage, apply to any agent of tho

P ELDER. DEMPSTER & CO., Montrea
POSITIVE EVIDENCE >

.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

*  Royal Worcester, Royal Crown Derby | *

A. T.
WILEY
& CO.

«
2373

3. Catharing St.

MONTREAL.

O00EmOOME

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
‘ and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Potterv appropriate for the sea-
son of present-giving.

@ ﬁ"hlludmbﬂn.t.hkhlqda.

o2>»rmuvon 20-42-3 200rcr»o |

=“309r»00
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The Birkbeck |nvestment and Savings |

COMPANY
Capital Subscribed ~ $2,000,000
Capital Paidup - - - 600,000

H. P h\\ n.nr Esq., President,
e lrenhlnnl-

THOMAS lti\(. l-u 1. EWING, Esq,

MONEY TO LOAN

I'o Purchase or Build or Pay off existing encumbrances, repayabie on
Fasy Terms,
Head Office, McKinnon Building, Toronto,

Montreal Oftice, Canada Lite Building

THE INSURANCE AGENGV_. Corporation of Ontario, Ltd.
Life and Endowmeni Insurance palicies ©::::: ::

Loaned Upon

NEW INSURANCE EFFECTED IN THE BEST COMPANIES
Ascertain what the Corporation is prepared to do hefore surrendering a
poliey, obtaining a loan on it, or waking app ication for a new policy
Head Office : Mail Bidg., Toronto.

W, garclay Me \lurneh Q.C., President. W, E, H. Massey, Viee-
., Kol berts, Managing Director,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable property
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E, E, DICKSON, Mansger
Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized......... .......... 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Tcmple Building),
MONTREAL, Canada.

rve INSURANCE ®
and FINANCE ﬁl’O”l(’l(’
Lublished every Friday.

AT 151 ST. JAMES BT., MONTREAL.

R. WILSON SMITH, Proprietor.
Pri os for Advertiserpepts op applicatiop.

INSURANCE & FINANCE CHRONICL

The Trust and Loau C ompany
OF CAINADA

Capltal Subscribed - - $7,600,000
! With power to increase to - 16,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and exeented  Acts as Administra
tor, Kxecutor, Guardmn, Assignee and Liguidator,

LOANS

Money inany amount upon real estate or approved collaterals at
Jlowest market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. MeKINNON,

z Vice Presidents,
JAMES SCOTT,

A, W, McDOUGALD, Manager,
Trust and Safety Deposit Departinents

The |mperial Life Assurance Co. of canada

HON SIR OLIVER MOWAT, P.C, G.CM.G,, 'resident

SECURITY TO POLICY HOLDERS.

The Dominion Government. for u..- protection of policy
holders, roguires all Life Tnsuranee ] ake a deposit with it of
250 000, 0 The Tmperinl Lite has v a deposit of five times
this amount, $250 000,00, being the large ul e -u maude by any Canadian
Lite Insurance lun||-u||\

Tne whole subscribed Capital of the Company—Oune Million
Dollars (%1 000 060,00)~forms a substantial and tangible secarity to polie
holders that every guarantee and condition will be tully and minute ry

carried out,
.

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Que.

Sun the Assurance Company

OF CANADA
Head Nﬂco,

The Sun h'e of Canada issues
a very liberal policy contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

Montreal

R, MACAULAY,
President
Hon, A, W, OGILVIE,
Vice-President,
T. %, MACAULAY, F LA,
Secrvetary,
GEO, WILKINS, M.D,
Medical Keferea

Agency Department :
JIAMES C. TORY,
Superintendent,

R A

BORSA LY TSk R S e
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Cawnavian Brancw Meao Orrice. MonTREAL

L.ondon & Lancashire Life

ASSURANCGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:
New Policies issucd for 1808, 2732, 84,468 380
Premium Income .. ’ oo 1,204,584
Total Income ... 1,155,047
Added to Funds dur ng Y( ur 18! m
Total Funds o

337 068
6,532,238

Low Rates. Absalute Security. Prompt Settlements
B. HAL BROWN, J. L. KERR,
Manayer. tssistant Wanayer.

Dominion Burglary Guarantee (.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000

Head Office and Opeorating Rooms:
161 £T. JAMES §T.,, MONTREAL, Que

Iusurance against Nurgiary Fleetrle Bank, Store and House Protection
lectrie Fire Alarm Protection, \mhl Patrol Service,

The Policles of the Company are broad and liberal, take
one out at once, the cost Istrifling, security absolute

and frcedom from anxlety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager,

Tolophone 1234. |
P. O. Drawer 2302. )

Provide Ql@qviqgé @_iie

ssurance éoeie(g

Epwaro W. Scor 1 Presipent,

'\'thuw Coweany ror Pouicy Howpe re ano Acents.

Suecennru Au- --..4- lnu-‘u--gﬂ:u~|-vn'|vl-||-('v-u crowa

INSURANCE

Travclcrs

OF MARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
130 St. James St. - - - Montreal

INSURANCE & FINANCE CHRONICLE.

| yncomrorarao A.D. 1889.

ALEXANDER P. BAKNHILL,

AUGUST 4, 1Ry

NORTHERN

Assurance Company of London.
EerasLisvao 1836.

Capital and Funds, 1895 838,365,000
Revenue s 5,714,000
Tiominion Dopom . . . 200,000
CANADIAN BRANCH OFFICK:
1730 Notre Dame Street, -  Montreal.
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapeeior.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B LAIDLAW, Manager.
INSURANCE

PHCENIX "™*company

Of Hartford, Conn.

ESTABLISHED IN 184

Deposited with Canadian Covernment, over $200,00.

HEAD OFIFCE: 10 'lace d'Armes Square - MONTREAL,

J. W. TATLEY, .

Keystone Fue |nsuranca Hi

OF SAINT JOHN, N.B
Cnmnl.. $200,000.

Manager for Canada.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-I'resident

HON, A. F. RANDOLPH,
President.
HON. GEO. A, COX,

(President Western Ass'ce Co.)

J. J. KENNY,

(Viee-Prosident Westorn Asa’ceCo
FREDERICK J. G. KNOWLTON,
R. WALKER W. FRINK.

A GORDON LEAVITT, Secretary.

General Agents lor Ontario: The Western Assurance Company
Malcolm Gibba, Agent, 18 Wellington St. Eaast, Toronto,

LANCASHIRE

INSURANRGE GAMPANRY OF ENBLARND.

CAPITAL AND ASSETS EXCEED $20,000

Ca «apa BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manactr

A. W, GILES, J. A. FRIGON Inspectors
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FIRE INS. 'HARTFORD. COMPANY iy
ESTABLISHED - - - 1704. CA LEDON I A N

HARTFORD, CONN,

CASH AS8SETS, $10,004,697.55
Fire Iusurance Exclusively.
QEO. L. CHASE, President
P. ¢, RUYCE, Secretary. THOS, TURNBULL, Assistant Sceretury
CHAS. E. CHASE, Assistant Secrotary, |

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life |
North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq.
I)[n-\'lnrn.g\\'. W OGILVIE, Esq,
ARCH'D. MACNIDEK, Esq.

Head Office for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Muntz & Beatty

Chairman.

General Manager.
Canadian Manager,
Toronto Agents,

The SiCkﬂCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

$6,000,000

CAPITAL . . .

Cover disablement caused by any Sickness or Accident.
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE
FOR CANADA :

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1850

1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

all Policies now issued by this Company contain the followirg clauses

‘*After one vear from the date of issue, the liability of the Company u der this policy shall not be disputed.

During 1808 the Company made material increase in income, assets an surplus; and can thus claim a sub-
stantial sain in the most important elements of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

with RICHARD E. COCHRAN,

Active and successful Agents, wishing to represent this ¢

y may ¢

34 Vice-President, at theHome Office,261 Brondway, New York.

OFFICERS:
GEORGE H. BURFORD, President.
GEO, G. WILLIAMS, Vice.Pres, C. P FRALEIGH, 2d Viee-Pres,
RICH'D E. COCHRAN, 3d Vice Pres
A. WHEFLWRIGHT, Secretary. WM, T. STANDEN, Actuary.
J. Lo KENWAY, Asst, Seeretary. ARTHUR ¢, PERRY, Cashier,
JOHN P. MUNN, Medieal Director.

| E.H. PERKINS, Jx,
|| JAMES R. PLUM, g Leather

FINANCE COMMITTHEK:
GEO. G, WILLIAMS, ; ' " Prest. Chem, Nat, Bank,

JOUN J, TUCKER, . . . . . o« « . Bwilder
Prest, Importers’ and Tvaders’ Nat. Bank

Municipal Debentures, Government and Provincial Bonds,

Railway and other In
BOUGHT, SOLD OR NEGOCIATED.

vestment Securities

TELEPHONE, MAIN 08B0

R. WILSON-SMI'TH

FINANCIAL AGENT

Xt

151 St, James Street MONTREAT,

SPECIALTY

INVESTMENT SECURITIES—SUITARLE
BANKS, TRUST ESTATES, INSURA

FOR
NCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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Canada Life fIssarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
“ Assets, 20,000,000
# Assurances, 785,000,000

President, A. G. Ramsay. Secretary, R. Hill,
Superintendent, W. T. Ramsay.

Canada L fe's Income,

o i
%Aa - L mmm:«mm%{
P oY

i ONTARD
§

MUTUAL LIFE

|

[

|

- - - \
Head Office, - Waterioo, Ont. i
|

Keserves on Fvery desirable
e $24,000,000 G
wicent » .
4 per een IN FORCE Insued,
PROFITS TO PULICYHOLDERS ONLY.
Cash Income, 1898 ciee vivvinniainnnnes $ 923,041 ‘
Interest  Income  exceeded  Death
Losses, in 1898, DY .coieinnes cinianee 38,723 I
| New Business AT T — 3,750,002
Increase Over 1897 veeeres « vvansnsnens 650,000 !
Net Amount of Insurance Added
| Over 1807 ciiiianiniinnnesnes iannne 2,258,550
a2 -

b W T W TP e TN e e e Tl o \*"
P 2 — NN

THE

CANADA ACGCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President,

INSURANCE & FINANCE CHRONICLE.

AuGUST 4, 18y

AILLIL.ITANCE

Assurance
Company
Of London, England.

ESTABLISHED 1824
2 CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspecor.

CANADIAN BOARD COF DIRECTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, ksq WM. SMITH, Esq,
J, P.DAWES, Esq. l WM, C. MCINTYRE, Esq

Total Funds in Nand over $20,040,000

1762 NOTRE DANE ST,

Head office for

CANADA:
RATED BY
ROYAL CHARTER

The London Assurance

Montrea

176
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.
and

EVERYBODY | ™ s

1t 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisted that no more favorable
record has been made by any company.
A few live agents wanted,
HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,

HEAD OFFICE, Globe Building, TORONTO.

Upwards
of

SURPRISED

GUARDIAN

FIRE & LIFE .
ASSURANCE COMPANY, LTD
OF LONDON, ENG. ]

uucromoo for Canada
Guardian Assurance Building, 181 St. James St. \

MONTREAL.

has the largest Paid-Up Cajyital
of any Company in the World
transacting & FIRE Business.

mﬁﬂlﬁﬂt

‘v L

Subscribed Capital, - $10,000,000
Pald-Up Capital, - . . - - 5,000,00
23,600,000

Invested Funds Exceed - - -

Eastablished 1821,

E. P. HEATON, - Manager.
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When a man and & woman are married there is L ux m |
tant as the minster, in the new, sacred mliu n.. at

#o created—beeanse of thr utter aud complote
llIm‘m and helpless ehildren < and n..l st

»I»u lutety alone in life insuravee is |h re proteet

.vh.

North Amerfean | ife gives the best of all that '« g | nlife ins o
Seo an agent of the North \lu rican Life unl delay Il Y are
almost everywhere, and \Hlltlv ulul\v give you in xn wion helptur i

choosing & plan t« » meet your needs; or write to us,
L, Goldman, Secretary. Wm. McCabe, Mng. Dir

North American Life Assurance Co.,
Head Office: 112-118 King St. West, Tcronto, Ontario

Ault &« McConlkoy,
180 8t. James St., Montreal, Managers for the Province of Quebec

AGENTS WANTED.

General, Sgecial, District and Local Agents in
unrepresented Territory in Quebec, Ontaric,
Nova Scotia, New Brunswick, Manitoba,
Biitish Co'umbia, and the
Territories, by

TuRoyalVictoria LifeInsurance
Company of Canada

w CAPITAL . . . 81,000,000

Good contracts will be given to good Agents,
Applications to the General Manager will reccive
prompt ittenti n, and be considored confidontiil,

DAVID BURKE, General Manager
Head Office, MONTREAL.

INSURANCE & FINANCE CHRONICLE. 1000

ILIFIXE!

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSET ', - - - $1,245.768.71

For Agencies in the Dominion apply to the Head Ofice for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchoster Fire

Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,900.
EsTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BCOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

INCORPORATED 1848.

H | H & LIBERAL, DESIRABLE,
Union MMu'ual Policies — WhLinaie
EMBODY ALL In the present advanced know-

THAT 18... W iadirot Lite nsurancn
Somo Valuea

CA:N .« e UNION I.Ifo I.Iramod Pay-

LO . Endowment.
PAID UP

. Tomlno Annual
INSURANCE MUTUAL Dividend or
EXTENSION of Renowable Term

INSURANCE

- [ I )
Do maime LLIFE iNsuRANCE comPANY
TURE LAW. .

Principal Plans.

Active Agents Alwayvs Wanted. PORTLAND, MAINI

FRED E. RICHARDS, Prosident.
ARTHUR L. BATES, Vice-President,

ADDRESS |

HENRI E. MORIN, Chief Agent for Canada,
151 8t, James Street, - MONTREAL, Canada

For Agencies in Western Division, Provinee of Quebee and Fastern
Ontario, apply to

WALTER |. JOSEPH, Managor,

186) ST. James Sr.,, - MONTREAL.

The Imperial Insurancc Company [imicea

ESTABLISHED 1803.
Subscribed Capital, - $8,000,000

Pald-up Capltal, - $1,600,000

Head Office for Canada: Imperial Building, MONTREAK.

OF LONDON, ENG.
Assets, - $8,000,000

e
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INCORPORATED 1833

A8 y
SUkance  coMPAY

HEAD OFFICE - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $750,000.00
Tota! Assets, - - - 1,610,827.88

Losses pald since organization, $16,8009,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Dresident. Vice-Presideni
| JOHN HOSKIN, Q.C, LLD
| RopErT JAFFRAY

How, 5. CoWoob
8 F. MOKINNON
THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHMNSON, Conoral Agonts,
1723 Notre Dame Street, - - MONTREAL

THE

WESTERN

Assurance Company.

| FIRE AND MARINE.

|

| INCORPORATED IN 1881,
Head OfMice, TORONTO
.0 .
Capital Suoscribed ..
Capital Pald-up .......... ......
Cash Assets, over ........
Annual Income, over ...

...$2,000,000
1,000.000
2,340,000
2,200,000

LOSSKS PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /vesident,
J. J. KENNY, Vi President and Managing Director,

Hox, 8, U Woob

W, K, BROCK
GEO K L COCKBL RN J. K. OSBORNE
GEO. MOMURKICH H, N, BAIRD
ROBEKT BRATY

.-l .

Ap weies in all the principal Olties and Towns in Covos o

sl the Paited States,

AUGUST 4, 1Ry

e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8987,157,134.00

Assurance applied for in 1898

Examined and Declined
New Assurance Issued,
Income . . "
Assets, Dec. 31, 1898

198,362,617.00
30,318,878.00
168,043,739 00

. 50,249,286.78
258,369,208.54

. .

Assurance Fund ($198,898,2569.00) and

all other 1 iabilities ($2,160,660.27)

Surplus

Paid Policyholdersin 1¢98 .

201,058,800.27
57,310,489.27
24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge Streets

CEORCE BROUCHALL, Cashier.

THE

ONTARIO

ACCIDENT
INSURANGE

AND

LLOYD

LARCEST AND BEST

FOR
Personnl Accldent
Employers' Liability
Elesator
Merchal
Linb

semnernl
Plate Glase

Ty Oxtario Accipest : Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran
cis J. Lightbourn, Secretary.

Tue Lroyps: W. T Waods,
President ; D. B, Halstead, Vice-
President; C. E. W. Chambers,

Secretary

PLATE GLASS
INS. COS.

“Lroyps PLATE GLAss,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co, of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO ACCIDENT " offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

THe ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRLET
TORONTO

Bond, Director, 30 St, Francois Xavier
St ; Oliver G, Beckit, General Agent,
338 St. Paul Sureet,

Tue Lroyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H S Licktsoues, Inspector

(4 + o +» OPENINGSG FOR GOOD AGENTS o o o
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L. . NORMANDIN,

ATER T o

ALP, DESROSIERS,

{ NORMANDIN & DESROSIERS

Specinl City Agenta:

Tel.. Maln 748,

Ceneral Insurance Brokers

Oommercial Union Assurance Co,, Ltd.
1731 NOTRE DAME ST, MONTREAL

JAMES P. BAMFORD,

AGENT =
Sun Insurance Office

Ceneral Agent for
ROYAL AND OTHER BRITIT
INSURANCE  CONPANIEN
CORNWALL, ONT

GEORGE O. HIAM,
SPECIAL AGENT
IAPERIAL INSURANCE €0 L't'd,
BRITINH AMERICA ASSURANCE Co
Office: Imperial Building,
MONTREAL.

K. Casement, A, McC, Creery,

CASEMENT & CREERY

Insurance and
Financial Brokers

Vancouver, B.C.
Cable Address, “Craten.”

Of London, Kngland,
MONTREAL.
GEORGE J, PYKE, | GEO.C.REIFFENSTEIV,
(GENERAL AGENT FOR ONTARIO AGUENT

. OF THE Nand-In-Nand Insurance Company.
Quebec Fire Assurance Company, e oy S

TORONTO. Mutual and Stoek Prineiples
D. MONROE, 180 Canal St., OTTAWA,

Bell Telephone Main 771

F W EVANS C R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS

1723 Notre Dame Street, Montreal
CENERAL AGENTS

K TNA INSURANCE CO., of Hartford
AMERICAN FIRE INSURANCE CO,, of New Yo k
BR TIS4 AMERICA ASSURANCE CO,, of Tcronto
LONDON & LANCASHIRE FIRE INSURANCE (0O
of Liverpoo', Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchest r, Ergiand

ESTABLISHED 1875

F BARTELS,

ST. HYACINTHE, QUE
General Insurance Agent.

Fire, Life, Accldent, Guarantee |

VICR-COSSUL oF 11k Uniren STATe” |

J. B. MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancash're Insurance Co,

Union Assurance Society of London.

North American Life Assurance Co.

Lloyds Plate Glass Insurance Co.

Canadian Ry, *ccident Ins, Co.
Office: 82 St, Peter Street

QUEBEC.

E.A. SELWYN,
lasurance & Loan Agent,
REPREFENTING
Northern Assurance Company,
Insurance Co, of North \monu,
Mercantile Fire Insurance Co.
of Waterloo.
Lloyd’s Plate Glass Co., New York.
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TELEPHONE 1870

0. H. WEATHERHEAD,

General Insurance Agent,

annu thn lumm( Fmilm‘ and
o8 |

nsurance
Also Aunt for Ihc
sun Life Assurance Company and
Manager

BHOCKVILLE LOAN & SAVINGS (0 |

BROCKVILLE, Ont.

JOHN CARSON,

Geneval Ensurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. Jameos St.,, MONTRI AL
Telephonues :—Office, 1583 ; Resideunce, 6211,

ABBEY’'S
Effervescent Sast

Stamps out those little ills and
aliments before they bcecome
startling diseases.

MEDLAND & JONES

GENERAL INSURANCHE AGENTS,
REVERESENTING

SCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE COMPANY OF NOKTH AMERIC.
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

" Mail Building.
Tel. 1063 e L Gorner MV and B0Y SiREFS TORONTO
A. BROWNINC
Angurance Broker,
REPRESENTING ¢
Northern Fire Assuranee Co., Travelers Accident Insuranes Co
British EmpireMutual Lite Ass’ee. Co Dominion Burglary Guarantee Co,

surplus Lives placed with First Cluss Foregn Companies,

Office: 1724 Notre Dame St., Montreal

Edmonton Ncrth West Territories

Dunn & Cross

ADVOCATES

J. H. Dunn C. W. Cross

HugH J MACDONALD, QU JSTEWART TUPPER, QO
Foaxk H. PHIrveN Witniam J, Tuvren,

MACDONALD, TUPPER, PHIPPEN & TUPPER

‘ Warristers, Solicitors, &r.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
m:n The Merchante Ba k of Cauada, The Cansdian Pacitic Kallwiay Com
| pany, The Hudson's Bay Company.

fHarris, Henry & Cahan

Barristers, Solicitors, Notaries Public, ote
(Merchants' Bank Building)
| 21 CEORCE STREET, HALIFAX, N. S,
1, €, Weldon, D, C, L., Ph, D Q ¢ Counsel 1K Harris, Q

Wo A Henry LL B oL Caban 1L
A W LOSU B ) o)

Cable Address “ HENRY."

|
'W.&J. A. McCLONALD,
i Barristers and Solicitors.
People’s Bank Buildings,
Duke Street, - - - =« - =«

Wallneo MeDonald duons AL Meboundd, LE 1,

Halifax, Can.
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FIFTY-FOURTH ANNUAL STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, ¢ - o ® . . . . . - President
BALANCE SHEET, JANUARY |, 1899

ASSETS LIABILITIES
other l‘nvu:l Policy Reserve (per certificate of New York Insurance
3n DepPArtment) . cee cose sosasssss soscsssssasssoss
.. $121,579.619 ' : SITORENA
» 39.002.7568 | All other Liabilities, Policy Claims, Annuities,
Real Estate (68 pieces, including twelve office bldgs) 16,530,000 Endowments, etc., awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 8,434,786 MM, o ove soassonssvose stossnssansssssnessecs 4,358,383
Loans 1o Poliey holders on  their policies, as ‘ 178,068,832

United States, State, City, County and
(cost value $115.687,034), market value, Dec,

188 . ... .. sesessuabresee vee
Bonds and Mortgages (777 first liens) ...

security (legal value thereof, $16,000,001)..... 9,818,300 | )
Loans on stocks and bonds (m'rk’t value, $9,229,702) 7,390,845 | Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc. ($4,532,086 | the COMPANY .avuee sevons covesninnsesnsassanns 2,838,626

lue), market value, December 31st, 1868.. 6,050,831 ) , .
Premiums i transit, reserve charged in liabilities. . 2,280,188 .\urplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premiums not yet due, COMPANY .2 0s vesonsiasanassess cosnsssansvene 26,414,234

rescrve charged in Habilities coovse v eeeces cecese 2,087,274 | ()¢ Funds for all other Contingencies, «oovve oee 8,623,319

Cost valu

Interest and rents due and acerued covoseviene e 1,440,487
Premium Notes on Policies in force (legal value of 37,876,179
policies. §$2,500,000) .o vovevevivaoennonsrece 1,920,423 -
Total Assets........-- $21%,944,811 Total Liabilities...... .- 216,944,81(
CASH INCOME, 1808 ' EXPENDITURES, 1808
New Premiums e eeenea 87,614,715 Paid for losses, endowments and annuities.......... 815,390,878
Renewal PremiiMs..esse coes cossse o000 37:987.033 Paid for dividends and surrender values......oo0 000 6,128,888

TOTAL PREMIUMS (iieesvanncreasanee $35,632,648 Commissions ($3,320,904.33) on new business of §152,
S oisrest | Bo's 093,369, medical examiners’ fees, and inspection of
) B 1isks ($1449,428) ¢ cvsvevrnoreressassnconncannne 3,170,332

Bonds ..o 5,740,819
Home and branch office expenses, taxes, advertising,

cee 1,040,037

MOTIEARES 1o onse sonorssvoss ‘
L oans to Policyholders secured by re equipment account, telegraph, postage, commissions
serves on policies . ovoeraes ol of 628,638 l on $701,027,751 of old business, and miscellaneous
Other Securities.eee sss soescssse 391,353 expenditures vaveeees saseneterinnsaiitatanaee 5,208,764
Rents Received 875,741 Balance—Excess of Income over Expendi-
Dividends on Stocks.eeecoesvansnenes 221.780 tUres fOr YOBL...ieeveersesesssesesonssess 14,032,064
Total, Interest, Rents, 2. .oeve sosarnneansaes . ().7')').26“ T ‘g a
otal Expenditures........ $45,431,916
Total INCOME «-vvvvevrivnes 846,131,916 | P 431,

COMPARISON FOR SLVEN YEARS-(1801-1898)

INSURANCE ACCOUNT-On the Basis of Pald for Business Only
DEC. 31st, 1891, Drc. 31st, 1898, Gainin 7 Y,

1 Dece 3 1867 . 332068 $877,02300%6 »
In force Decomber Aiat, 1877, - 993207 935000900 Assets . . $120047.300 $218.04481) 80,007,621
Ol4 Insurances revivel and in- ) 2.120.688 Income . . 31,864,104 45,431,917 13,677,723
Creased, 1HO8 ceee R 836 2.1 ¥ Dividends of
Tow) pald for business. 407 264 $1,031,243082 :oar to Policy ——
T i olders . . 260,340 2,759,432 499,00
bapuor TEMDUTONS: o ——
Expiry, ete. S M 330 87,222,862 Year to Policyh'rs. 12,671,401 21,510,866 £,848,374
- - Number of Poli-
»ald ‘or busi ‘e Dec. 31,
P for busness S8 forcoDec. 31, .00 034 #944021,120  clesin force 182,803 373,034 191,131
oy - Insurance in
Gain in 1808 40,076 67,000,106 | force (premiums
New Applications declined in 1803 6,142 16086836 | .4, . . $575.680,640 $044,021,120 $368,331,471

Certificate of Superintendent of State of New York Insurance Department.
I. LOUIS F. PAYN, Superintendent of Insurance of the State ©f New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New Vork, in the State of New York, is duly authorized to transact the business of Life Insurance

in this State
of Section Eighty-four of the Insurance Law of the State of New

I FURTHER CERTIFY that, in accordance with the provisions o
York, 1 have caused the policy obligations of the said company, outstanding on llhc 3ist day of l.):ccmh:-r, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the same to be $175,710,249,

1 FURTHER CERTIFY that the admitted assets i\re-—'alo'o“'sl'

e geveral liabilities $2,358,383 The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
Wiities per Suie laws, $178,068,632

e Additional Policy Reserve voluntarily set aside by the Company, '2,883'620

Ihe Surplus Reserve Funds voluntarily set aside by the Company, $26,414,234

Other Funls for all Other Contingencies, $8,623,319

IN WITNESS W HEREOF, 1 have hereunto subscribed mY name, and caused m
the day and year above written,

’ LOUIS F. PAYN, Superintendent of Insurance,

y official seal to be affixed at the City of Albany,

The Company is prepared to treat with gentlemen of influence fof appointments ag District Representatives. Some valuatle positions
noa vacant will be conferred on suitable apphicants. For particulars apply to any of the following Branch Offices :

WESTERN CANADA BRANCIH, 496 Main St, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont.
NEW BEUNSWICK BRANCH, 120 Prince William Sty St, John, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets,

s NS,
W, R, HOPE ATKINSON F.8.8. Agency Director, Company's Suliding, Montreal,
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railtvay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always

24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - = TORONTO.

Execute orders for securities on the Stock Fxelunges of Toronto,
Montreal, New York, Chicago, Philadelphia, Boston, and London, Fng
Receive deposits subject to cheque, allow interest on e posits and eradit
balances. &'rlmn‘l a general inancial business,

Buy and ssll High-Grade Investment Securities on Commission

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest,

H. O'HARA & CO.

Members of the irm—H, O'Hara, H R. O'Hara (Member Toronto Stock
Exchange), W, J.O'Hara (Member Toronto Stock Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER

Bonds and Stocks
~——8T. JOHN, N.B.

BURNETT & CO,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET, |

Correspondents in New York, Chicago and London, England, l

Telephone 2232.

McCuaig, Rykert & Co. |

STOCK BROKERS |

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM ::-.OO‘N""‘(:”:IOO.OO

T rustees fo-rT':!-or;dm 'Holdem.
Agents for Executors.“@e

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.

Correspondents in G o a
A Lannan, MONTREAL.
NEW YORK. Telophone 2520

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE RBUILDING, - - - - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stock Exchange.
Cable Address : ‘ HANSON,”

MINES AND MINING STOCKS
S8TOCKS BOUCHT and SOLD
on COMMISSION.

A. W. MORRIS,

Canada Life Building,
Telephone 1492.

MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
210 pages - Price $2.00

J. HAWILEY

BROKER
SHining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON \
Investment and Debenture Broker |
Covernment Bonds # School Debentures

No. 1 Toronto Street, TORONTO, ¢

'RADNOR....

*Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

Municipal Debentures l Industrial Bonds l

ST
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BANKS

Fatablished 1825 Incorporated 1852

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Riserve Fund, $375,000
Head Office. Halifax N, S,

Board of Directors,
forn Ustacke, Fag,, President ¢ Wittoranny Axnrpsos, Eso, V.P
Jonus MACNAR, Esg , WL G THoMsON, Feg. W N Wiekwine,
H.N. WALLACK, Uashier AL ALLAN, Tnspector
Agencles

Amberst NS N.S. | Newtilasgow N.S | Shelburne, NS
Antigonish | Parrsboro, . Springhill,  **
Barrington, Sackville, N.B | Truro, *
Bridgewster, * w | Saint Jotin, | Windsor, “

wrrespondents,
4, New York, Fourth National Bank; Boston,
oof Canndn The Molsons Bank and Branche

London, Parre Bank, Liv
Suftolh Nutoval Bavk, I

The DOMINION BANK

CAPITAL, $1,800,000
RESERVE FUND, $1,500, 000.

Directors:
Hos. Stk FRANK SMITH, Prosidont
K. B, OSLER, Vice President
Faward Leadlay, William Ince, Wilmot D, Matthews
W. R Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.
Agoncies:

Belteville Huntsyille, Napanes, Seaforth
Brampton Lindsay Oshiawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

or. Esther Streot), Toronto ;. Winnlpeg
r. Sherborne), "
Jurvis),

tates, Great Brittan and the Con
unent of Furop

Letters of Credit
Jupan.

ble o all parts of Furope, China an

R. D. CAMBLE, conoral Manager

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,

capital Authorized $2,000,000
Capltal (fully pal \! \up $1,500,000
Hest .‘.l.‘-\\.\‘t‘\\
DIHLCTORS
CHAKLES MAGREE, Prravest GEO, HAY, Vicr - Peesivest
Mown, Gro, Brvsos, In, Avkx, Fracen Jomus Matinn,
Davin Maciawes Do Muweny

BRANCHES @
IN ONTARIO

ALEXANDRIA Hoawwwsnony OrTawa emunoxs

ARNrniom KEEWATIN Orrawa, Kidean St Rat Portace
oA knminGe KemMrrvicie Orrawa, Bank Mt Kunrenw
Canpmron Prace LANARK Panny Sousn Toronro
MATIAWA Vaskires Hitt
IN MANITOBA IN QUEBEC
Davemin Winniree Portacs taPran MONTREAL LAacuure,

GEO. BURN, Ceneral Manager D, FINNIE Local Manager
Agents in Canada, New York, Chicago Bank of Montreal
Agents in 8t Paul Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-GARTIER

1862 MEAD OFFICE, MONTREAL

CAPITAL pald up’ . . . . SDO0.000
RESERVEFUND . . . $291,000
DIRECTORS
MNox Arrn Dessakniss, Prosident A S Mameuiw, Kaq . Viee President

PUmONT LAVIOLETTE, Kag , (1. N Due B Fag. L0 O Heaves ~

Ma TANCKEUS BIBNVENU, General Manager Mi. Fuxest BRUNEL, A
M O8N Powkil, Inspector

BRANCNES ;

Montrea IS Charies Quebee (8t John Street Hull,l P Q
a0 St S (SL Saavear) St Anne de la l'a..m, rq.
St Catherine, Kast, Beauhamos, I'Q Valleyfield, I'
(Ste, Cunogutie Fraserville, P Q Victonavilie, | ("]
(8t Henrt Kadmonton, \Ilurll NWT (ttawa.
- (8L Joan Baptiste

BAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN AGCENTS:
&, Comptolr National @ Escompte de Paris.  Le Credit Lyons
AXD, Comptoir National &' Esoompte de Paria. Le Ondit Lyunnul Glynn,
Mills, Currie & Co.
Naw YORK, The Bank of America.  Nation rk Bank.  Hanover National Hank
hiase National Bank  Natonal lunl of the Republic. Western National

Pamin, Fraw
Loxpos, b

Hll-l
Boston, Mass , National Baok u' the Comme h. Hank of the
Merchante National Bank.
O Aoo, Ten Bauk of Montrea',
Letters of Credit for travel ers, o'c., ote., lssued availabie all parts of the
world. Collections made (u all parts of the Do lon.

The BANK OF TORONT)

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL » ’ $2.000,000
REST . 1,800,000

DIREGTORS
GEORGE GOOLERHAM, ['res, 1AM HeNRY BrA1TY, Vice |

Henry Cawthra, Rnlncrt Reford, Geo, J. Cook, Charles Stuat,
W, G, GOODERHAM,

Duscan Coutson, Gen'l Mogr.  Josern HENDERSON, Inspector

. BRAN HES .

Toronio Toronto, King St. Barrie Brockvi
Cobourg ( nlhnhw.-wl Gananoque  London
Montreal Montreal, Pt, St. Charles Petethoro  Petrolia

Port Hope St. (.nhnnnrs Rossland, B.C.  Stayner,

PANKERS

Losnon, Eng , The London City and Midland Bank (Limited);

NEw York, National Bark of Commerce ; CHICAGO, First National
tlunk ; MANTTORA, BRITISH COLUMBIA m.l NEw Ilm NSWICK, Bank

of l.rmJ\ North America; NOVA Scotia, Union Bank of Halifax,
Peoples Bark of Halifax,

Collections made on the best terms and remitted for on day of payment,

—————————————————————

BANK OF NOVA SCOTIA

l\vnmnlu*rru 1832

H00,000
V725,000

Cal Pald-np
Reserve Fund. ...

DIR RS
Jonxs Dovern - President, JOUN Y, Pavzanr, - Viee-President
JAIRUS HART, R B. SEETON, CHARLES ARCHIBALD,
HEAD OFFICE - HALIFAX, NS,
1. €. McLxop, General Manage D. WATERS, - Inspector

BRANCHES,

In Nova Scotia—Amberst, Anuapolis, Bridgetown, Digby,  Halifux
Kentville, Liverpool, New Glasgow, North Syduey, ll»l’d, Pictou
Stellarton, Westville, Yarmouth

In New Brunswick —Campbellton,  Chatham, Fredericton, Moneton,
New St John, 8t, Stephen, St, Andrews, Sussex, Woodstock.

In Manitoba—Winnipeg

In Prince Edward Island -Charlottetown and Summerside,

In Quebee—Montreal, 1, Fleming, Manager, Paspebiae

Tu Outario —~Tormto. o). Pithiado, Manager,
s, . A, MebLeod, Manager. Harbor Grace
amaica, W. P Hunt, Mana
sx. Robertson. Manager, and W, H. Davies,
on, Mass,, W, E, Stavert, Manager. Calais, Maine

Assistant Manage r Bos

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Lou Acoount. $40,360.58
Head Office, - = Toronto
DIRECTORS :
G. 1L K. COUKBURN, Esq., Pres DONALD MACKAY, Esq., VienPres,
Hon, . C, Alkine, A.S. Irving, Esq,, R. D. Perry, Esq.,, D. Ullyot, Esq,

Johin Hallam, Kaq.
CHARLES McGILL, General Manager, E. MORRIS, Inpector

BRANCHES *

Alliston Fort William hnw%mrhul Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto

60 Queen St

Iiuvkln.‘hmn ,Q.  Montreal
“ est Toronto

Cornwall Mount I"un-ll

Tweed
LONDON, ExaG IurrnHuuk ?n.um FRANCE & I'l]l(tll'l' (r---ll
nais. NEW YORK— Fourth National Bank a d the Agents Bank «
real.  BOSTON—Elot National Bank.

#_
IMPERIAL BANK OF CANADA

CAPITAL (PAID up - - - 62,000,000
REST ° o mmr('r-um - 1,806,000
H. S8 HowrAND, - President. T. R, MERRirr, - Viee-President
WILLIAM RAMBAY. Wua Hest ur OBERT JAFFRAY
T. SUTHERLAND STAVNER, ELIAS ROGERS.
MHeEAD OFFICE. - . . . . - TORCANTO
D. R. WILKIE, General Manager.
BRANCHES.

Essex Ingersoll, Rat Portage, St. Thomas
erg s, Niagnra Falls, St. Catharines, Welland,
t-nﬁ Port Colborne, Sault Ste. Marie, Woodstock
Montreal, qs
Cor. Willingston St and Leader Lane,
TORONTO z\'u o and qumn Sta. Branch.,
Youge and Bloor Sts. Branch,
Brandon, Man, I Portage La Prairie, Man, | CUalgary, Alta.
Prince Albert, Sask, Fdmonton, Alta, | Winnipeg, Man
Stratheona Alla, Golden, B.C, Vlnmuvor BC
Nelson, B.C L Revelstoke, B.C.
AGENTS—London, Eug., l loyd's Ihul 1td. New York, Bank ot Mountrea

k of Ameriea.
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alas
Commereial Company at St. Micbael and Dawson Uly. and at the Hudson'
Bay Co's. Poets on the Mackensie, Paece, Liard and Athaba Rivers and
otber Posts iu tbe Nortbwest ‘l‘ermolkl snd Britisb Colun bia
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Bank of Montreal

gatablished in 1817, Incorpornted by Act of Parlinment

CAPITAL @allpaldup . . . . $12,000,000.00
Rcserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

HON. LORD STRATHCONA AND Movsr Hox. G, A, DRUMMOND,

g Al President. Vice-President,
v PATERS q. Sir W, €. MacpoNaLn, K.C MG
o Mcl Esq. l" B. Gr SHIRLDS, Ksq.

B l: ANGUS, I-uq . FoGa
w. W, ikmnl Esq.

E. S.CLOUSTON, General Manager.

A. MAONIDER, U hM lmpﬁ'uu and Superintondent of Branches,
CroustoNn, Inspector of Branch Returns,

, Esq.

James AIRD, *i»cruhu-y F. W. TAVLOR, Assistant Inspector
BRANCHES IN LANADA

MONTREAL . . . V. MEREDITH, Manager,
WKL, unmo unmo Lower Provinces.  British Columbia®
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Belleville, Kin nnu, * Yonge St Fredericton N8 Nelson,
Brantford, Lindsay, Branch N. New Denver,
Brockville London, Wallueeburg New West-
Chatham Otawa, . minster,
Cornwally :-.mhl,' QUEBEC. Talifan, NS, " Hotatand,
Deseronto, Peterboro  Montreal, 3 "
Fv'lr‘ William, Pleton, “ West End Nanitoba & NW.T. 3
Goderich, Saruia, Branch  Winnipeg,Man  Vietoria,
Guelph, Stratford, “* Seigneurs Calgary, Alta

St. Mary's St. Br, Lethbridge Alta

Quebee, Regina, Assi,
NEWFOUNDLAND : BANK OF \hwrnnl, s’l lnll\"s NFLD.
5 GREAY BRITAIN : LONDON, BAN NTREAL, 22 Abehurcl Lane
E. Al

nager.
: NEV \lmh R, Y. HEnDEN, and J. M, GREATA,

Agents, b9 Wnllstrwt CHIC m.u BANK OF MONTREAL, W. MUNRO,
Manager,

HANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union

London, The London and Westminster Bank, The National

1 Lav o0L, The Bank of Liverpool, Ltd, |

" any Bank, and Branches,

VANKERS IN THE UNITED & 8 NEW YORK, The National City Bank
The Bank of New York N B A BostoN,Merchants Nat Bank,J. B
Moors & Co, BUFFALO, The \lurhw Hlnl Butfalo, SAN FrANCISO
The First National Bank, The Bank of British Columbia, The Anglo |
Californian Bank. PoRTLAND, OREGON, The Bank of British |fululnf»|n

- THE |

Bank of British North America

Established in 1836
Incorporated by Royal chnrwr in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC, |
COURT OF DIRECTORS.

. H. Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J. o, Kingsford
Giaspard Farrer E. A, Hoa Frederie Lubbock

George D, Whatman
HEAD OFFICE IN CANADA —

Secretary, A. G Wallis
JAMES ST, MONTREAL

H, STIKEMAN, Genersl Manager, J. ELMSLY Inspector
Branches in Canada,
PROVINCEOF ONTARIO PROVINOE 0F NOVA PRONINCE OF MANI
London S00TIA, Winh TOBA, ’w
Vinnipeg
::"r:llllt‘:)rl:’ Hallfax —_— Brandon
Toronto PROVINCE OF NEW PrOV o Britsn |
“x'fﬂ'“'.,‘.!'.. BRUNSWICK, COLUMBIA, ’
O ‘lw". St. John Aslicroft
Frederieton Atlin
Benuett
PROVINCEOFQ EBEQ w— “,‘.'l:‘::l';"
Montreal YUKON DisTrIor, Rossland
Quebee Dawson City Greenwood

#rulllol'l}uh. Agency
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.

Agencies In the United States.
NEw YOoRk
(52 Wall Street) W lnmn and J, C. Welsh, Agents,
AN FRANCISCC
(120 Sansome Street) H, M, .l McMichael .ml J R. Ambiose, Agents,

London Bankers—The Bank of I' land ; Messrs. Glyn & Co,

Forelgn Agents—Liverpool — Bank of 1. iverpool. Scotland - Natlonal
Bank of Sectland, | imited, and branches. Ireland — Provincial Bank of
lmhnd Limited, ‘and branches ; National Bank, Limited, aund branches

ustralfa—Union Bank of Australia. New Zealand—-Union Bank of Aus-
tnln. india, China and Japan—Mercantile Bank of Indis, Limited. Lon-
donu hina —, Amliul l.lnlud. Wcu lmﬂu—bolonlu Bank, Paris |

arcuard, Krause et Cle,
" Iseues Circular Notes for ‘lnulw avallable mll"m of the world.
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Canadian

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

HEAD OFFICK
TORONTO

Commerce

DIRECTORS
Il-w G0, A, Cox, Prostdent, Ronr, KinGouvn, Eaq., Vice-Pres

B, Nnmnltun g Jas. Crathern, Esq, Matthew Loggatt, K
J. W, Flavelle, L«] "John Hoskin LQ.O. 1 ‘ e

B.E, Wu KER, Genoral Manager, .1, 1L PLUMMER, Ass't Gon, Manager,

. HL Irdland, Tuspector, M. Morris, Ass't. Inspector.
Branches of the Bank In Canada,
Ontarlo,
Ayr Collingwood | Hamilton P'ort Perry Strathroy
Barrie | Dresden London StCatharines  Toronto
Be'laville | Dundas Mi Sarnla Toronto Je,
terhin | Dunnville Orang Sault Sto, Waikerton
Blonheim t Franeos | Ottawn Maric Walkerville
Brantford | Galt Paris | Seaforth Waterloo
Cayugs | Goderieh Parkhill Simeon Windsor
Chatham | Guelph Peterboro’ | Stratford Woodstock
Quebec, B, Columbia,
Montreal | At
Yukon Dist, Cranbrooke
Manitoba, Dawson X
Winnipeg ool
Vancouver

In the United States:
NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britaing

NEW YORK

THE BANK OF SCOTLAND, -« « - < « < LONDON
Correspondents;
INDIA CHina and JAPAN--The Chartered Bank of India, Australis and

China, GERMANY - Doutscho Bank, Fravcer —Lazard Frores & Clo,, Paris,
Briaiom—J. Matthien & Fils,, Brussels. Hotpasp—Disconto Maatsehap
P AUSTRALIA ANDNEW ZEALAND- Unfon Bank of Australia, Limited
Sovam Avrica—Bank ol Afri Lud. Standard Bank of South Afriea Ltd,
SovTH AMERICA - London and 1 Uian Bank, Lud British Bank of South
Ameriea, Ltd,  Mexico-Banco de Londres y Mexico, Brumupa— Bank
Berwuda, Hamilton. West Inpiks— Bank of Nova Seotin, Kingston,
Jumaiea. Colonial Bank and Branches, BinTisn CoLumsia —Buauk of
British Colombia, SAN FRANCISCO~ Bapk of British Columbia
YORK—Awerican Exchange Natlonswl Bank. v 10AGo-— North-Western
National Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-up Capital . . . . . . . $2,000,000
Rest Fund . . . s v @ $1,800,000

BOARD OF DIRECTORS
W AMACPRERSON Prosident S. H. EwiNa, Vico-Prosidont
M. RamMsay, HENKY ARCHBALD,
SAMUEL FINLEY, J. P CLEGRORN,

H. MARKLAND MoLSON
F. WOLFERSTAN THONAS, Gen, Managor ,

W, Mo
W

HRANOHES

Alvinston, Ont,  Meaford, Ont | Quie , Que,, Toronto, Ont,
Aylwer, Ont,, \Iumrnul unu Rid, wii, Ot Toronto Jet ,Ont
Broekville, tmt. | I Re Istoke Station, 'rr ton, On*,

Calgary, NW.L,
Chesterville, Ont,,
Clinton, Ont,,
Exeter, Ont.,
Hamilton. Ont,,  Owen \ullml"nl
Hensall, Ont.,, Kunowlton, Que
London, Out,,

ouver, B0,
Simeoe, linl \h-l-.nu, B.C,
Smith's l"nlla, tmt., Waterloo, Ont,
Sorel, P.Q., Winnipeg, Man.
St T Iwmu Ont, Wmnhtmﬁ tmt,
Port Acthur, Ont,, Vietoriavilie JQue.

AGENTS IN CANADA

British Columbia— Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canwds, New Brunswick—Bank of New Brunswick
Newfoundland— Bank of Nova Scotia, St, John's. Nova Scotis—Halifax
Hunllnr Jompany, Bank of Yarmouth, Ontario—Canadian Bank of Com-
werce, Dominion Bank, lmperial Bank of Canada,  Prince Edward Island—
i\ier:lnnu Bank of P.E.L, Summerside Bank, Quebee— Eastern Townahips
Bauk,

AGENTS IN KUROPE:

London—Parr’s Bank, Limited, Messrs Morton, Chiaplin & Co, Liverpool -
The Bank of llv-r]wrl Limited, k—Munster and In r Bank, Ltd,
France, Paris—Socie wrale, Credit  Lyounais, 1y, Berlin—
Deatsche Bank ln-rnmn). Hamburg - Hesse, Nowman & (o, Helglum
Antwerp—La Bangue d"Anvers,

AGENTS IN THE UNITED STATEN:

New York—~Mechanics’ Nat, Bank, Natlonal City Bank, Hanover Na
tional Bank, Morton Bliss & Co. Boston—State \Allnlml Bank, Suffolk,
National linnk Kidder, Peabody & Co. Portland - Nat. Ihulk Chi'
cago—First Nautional Bank, Cloveland mmereial M Sank. Detroit—
State Savings Bank, Buftalo—The ¢ ity Nat | Bank. Milwaukeo—Wis
consin Nations! Bank of Milwaukee,  Min ~First National Ban
Philadelpbin - Corv Exchiange N tional Bank—Phils-
delphin National Bauk - Fourt auk  Toledo--Second
National Bank. Butte, Montan ational Bank. San Francisco and
Pacitiec Coast—Bank of British Col

S@-Collections made in all parte of the ‘Dowminion, and returns |tmm|vsly

emitted at lowest rates of exchange. Lommorclnl Lottera of Credit and

l‘nnllcn' Ciroular Letters issued, available in all parts of the world,
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Confederation Life—
o @ ASSOCIATION

27 Years' Record to January 1ist, 1899.

INSURANCE IN FORCE . . . . . . . $290,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,106,680.00
INCOME 1898 . . . . . . . . 1,231,197.39
ASSETS . . . . . . . . . . . » 6,828,116.81
CASH SURPLUS above all liabilities, Covernment Standard . . . 416,206.08

Total Surplus 8 ity for Policyhold
Ol S o carrras st o $1,416,206.06

HON, SIR W. P. HOWLAND, K.C.M.G,, C.B,

W. €. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provinees and Newfoundiand : Manitoba and British Columbia : Ontario and Quebec :

| F. W, GREEN, Manager . ol praipax D. MeDoNALD, [nspector ... | WINNIPEG J. Tower Bovp, Superintendens .. TORONTO
A, ALLISON, Secrotary connd C. E. Kgri, Cashier o) Man H. J. JOANSTON, MANAGET, . . iones MONTREAL

| S 7 ik

British Empire Mutual Life Assurahce Company

FOUNDED 1847 MONTREAL
SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

9. Low Cost of Working; the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only 13 83%.

3. Bonus Yielding Power.

| Next Valuation and Bonus Division, as at 31st December, 1899.
Bonuses Steadily Increasing

Valuations made increasmg'ly Sfringeilt,anci At ea.clll ti
Reserves further Strengthened . .| Successive valuation.

Openivgs at Halifax and Vancouver for reliable Agents showing a good record.

Applications to A. McDougald, - - - - - . Manager for Canada.
4 B R R Wy F i
Assurance Company
Head Office, - - - ~  Hamilton, Canada.

Capital and Assets . . : : . $1,475,283.41

Surplus to Policyholders . " . . 717,884 .21
Paid Policyholders in 1898 ‘ ' . 143,702.25
MOST DESIRABLE POLICY CONTRACTS.

JAS, H, BEATTY, ¥ DAVID DEXTER,
Dresident. Managing Director.

J. K. McCUTCHEON,
Supt. of Agenmcies
H. RUSSELL POPHAM, - - - Provincial Manager. .

|




