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A name long synonymous with
business in British Columbia, Wood-
wards, has finally made it official. The
Woodward family has sold out its
share in the department store empire
they founded years ago.

Oriental Media Services Inc.
2207 - 10 E Pencer Stoeet. Vancouver, BC. VBA N

For many years Woodwards stores
have been a family name in British
Columbia. The first store, built by

— Woodward patriarch Charles Wood-
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ward in downtown Vancouver, would
become the cornerstone of the largest
retail empire in Western Canada. As
time progressed from the early 1900s
the chain slowly expanded, until it
moved into Alberta in the 1970’s.

It’s interesting to chart the success
of Woodwards over the years. Cater-
ing to a middle-higher income clien-
tele, the chain proved extremely
popular with its customers. Wood-
wards had an exceptional degree of
customer loyalty wich put it in good

stead until the recession hit in the early
1980’s. One could argue that the chain
never recovered from the economic
slowdown which gripped the West in
the early and middle 1980s. The store
may have expanded too quickly as
sales quickly dropped.

By this time the current chairman,
Charles (Chunky) Woodward had
tried very hard to turn the tide around
at his store. Bringing on his two young
sons into the corporate fold helped
somewhat, but the senior Woodward
was engaged in a bitter feud with
former store president Woody Mc-
Claren over the direction the company
would take. At this time there was
quite a bit of interest in the business
community and the media over the
future of Woodwards, with finally a
decision made which may have spelled
the end of the historic chain’s reputa-
tion in the West.

END OF AN ERA

In 1987 a deal was signed between
Woodwards and Cambridge Shop-
ping Centres of Toronto to purchase
the store buildings. In effect,
Cambridge bought the property and
Woodwares ran and managed the
stores. Prior to this agreement Wood-
wards sold their very profitable food
floors to Safeway. This move caused
great dismay with loyal Woodwards
shoppers, who had long supported the

store. As well, long term cmployecs,
long loyal to the Woodward famxly,
were concerned that they would, in
essence be working for new bosses
who were not as caring as the Wood-
wards. If there ever was such a thing
as goodwill, the woodward family had
more than their share of fncndly ad-
mirers, both in the general pgbhc and
in its employees.

Woodwards crown jewel, the ups-

cale Oakridge Shopping Centre, had a
major facelift in the mid-1980’s. In an

effor .0 attract a richer, upwardly |
mobile clientele, the store was
revamped in luxurious style. Still, the
sales were somewhat sluggish as rents
in the new store skyrocketted.

Today woodwards survives, though
it has radically changed. The chain
now is comprised of 51 stores and
employees 9,000 employees. Not bad
from a small store on downtown
Vancouver’s Hastings Street founded
in 1892. Efforts had been recently
made to find a nice suitor to buy out
the Woodward family’s stake in the
empire. Names such as Seattle’s
Nordstrom and the Bon Marche were
bandied about as possible buyers for
the troubled chain. Instead the Wood-
ward family sold out its share in the
company to Cambridge Shopping
Centres Ltd. of Toronto and Toronto
money manager Hamblin Watsa In-
vestment Counsel Ltd. Only time will
tell if the deal will prove successful.
The Woodward family owned 23% of
the firm which lost $13.4 million in
1988 and last turned a profit in 1984.

Perhaps the one good thing about
the sale is that it shows that some east-

-ern firms believe B.C. has good poten-

tial for the future. Other out of
province investments, especially those
from the Far East, are likely to follow.
suit. O

Plans are currently underway for a
major investment by Taiwanese inter-
ests to build a mammoth petro-chemi-
cal plant somewhere in western
Canada.

Originally the multi-million dollar
perto-chemical plant was set to be
built in northeastern B.C., but now the
government of Alberta is making over-
tures for the plant to locate in their
province. Should the plant be con-
structed in Alberta, it will be British
columbia’s loss.

-

PERBZ AR FARER

- From a financial standpoint, it
would be cheaper to build the plant in
Alberta, though the principals in-
volved have long favoured locating in
B.C. British Columbia is already at-
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tracting many Taiwanese who see the
investment climate favourable. B.C.
offers a number of amenities for far
east investors to consider when decid-
ing on a location to build a factory or
plant. a solid labour climate, a bur-

style all work in B.C.’s favour, while
on the other hand Alberta is farther
away from Taiwan and is subject to
wide fluctuations in the economy,
being largely dependent on one scctor
alone-natural resources.

The company proposing the super
chemical complex is China-Canada
Investment and Development

geoning economy and a healthy life- -

Taiwan eyes West Coast

BY PAM WATT
Oriental Media Services

(CCID). Cost estimates for building
the plant, however, have exceeded
original estimates by as much as 20%,
which is not out of the ordinary con-
sidering the massive cost of such a
major investment. Further studies are
being conducted to see, in the final
analysis, which site would be better.
The British Columbia government is
assisting CCID in whatever way it can
to land the plant, as is the Alberta
government who have had a history of
trying to take away foreign investment
business from British Columbia. so
much for western unity.

CCID has a Canadian partner,
Westcoast Energy. The two are still
planning to build the plant, but are in
the process of analyzing the long-term
effect of such a massive financial out-
lay. Not only are costs a major con-
sideration concerning whether the

ing in the international petro-chemi-
cal market. Total cost for the invest-
ment should be in the $750 million
dollar range, which would add an im-
mediate boost to the local environ-
ment. The B.C. version of the plant
would be located in Taylor, which is
near Fort St. John in the north. The
market for the ethane-based plant
would be largely Taiwan, with North
America taking up the remaining 50%
of output. construction would take
apporximately two years with some
300 permanent jobs being créated in™
the process. Product would be
transported to Taipei via ships depart-
ing form Kitimat.

To show that they mean business,
already considerable acreage has
been puchased by CCID near Taylor.
Such land will be used to house
workers and leand support facilities.

Canadian-Taiwanese consortium in-
clude Taiwan Synthetic Petrochemi-
cal Ltd., Nan Ya Plastics Co. Ltd,, .
Shmgkong Synthetic Fibres Co. L(d
Central Investment Holding co. Ltd.
and Tuntext Distint Co. Ltd.

An important advantage of build-
ing the plant in British Columbia or
Alberta, for that matter, is that it will .
have a positive affect on the balance of °
trade between Canada and Taiwan.
Today, the balance of trade is heavxly
in Taiwan’s favour. With construction .
of the” proposed plant, which will be™
the largest Taiwanese investment in
Canadian history, there will be a posi-
tive boost in Canada-Taiwan trade, -
which will be of prticular benefit to
Canada.

A final decision on the location of
the plant should come over the next
few months once further cost studies

R idabd o iy

plant will go ahead, but so is a soften-
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COMMENTARIES

To change

BY WILSON LAM
Special to Chinese Times Daily

Vancouver, with its excellent
geographical position, available
climate and beautiful scenery, has
mush potentials growing into a first
rate cosmopolitan city with thriving
finanical and commercial activities.

It is the gateway to the .Asian
countries which are fast developing
economies providing plentiful trade
opportunities. With good harbour and
airport facilities, and their proposed
expansions, Vancouver is all set to be-
come the financial and commercial
centre of western Canada.

The momentum of such change is
accelerated by immigrants coming
from all over the world, especially
Asian immigrants who bring with
them great entrepreneurial skills and
financial resources. Migrants from
other parts of Canada coming to Van-
couver to seek better opportunities
also contribute to the growth of city in
their spending and provision of labour
skills.

Immigrants and investors coming
from all over the world to Vancouver
have already left an indelible mark on
the city. Overseas from have bought or
started businesses here. Housing
prices have gone up partly due to flur-
ry of purchase coming from im-
migrants who want a place to live.

Whereas the federal and provincial
governments may welcome the com-
ing of selected immigrants who with
their education, skills and financial
resources can in many ways contribute
to the economy of the country, there
are certainly some people who will
find they will have some difficulty
facing the.changes.

These people are rural-minded
people, some of the aged, the less for-
ward-looking, people with less com-
petitive skills, and perhaps some
racists who luckily are very scarce.

Third Time Lucky

Indiana Jones and the Last
Crusade is definitely the most enter-
taining film of the summer. Once
again the creators, George Lucas
(Star Wars) and Steven Spielberg
(E.T.) have come up with a first class
adventure romp.

Harrison Ford is back as ar-
chaelogist professor/adventurer In-

' diana Jones. His mission this time is
. to find his father, who has been ab-

or not to change

These people do not wanf to change,
either due to their inability to adapt to
the change or their personal inertia.

The people who do not have enough
down payment to buy a house will cer-
tainly want to have a scapegoat for
their trouble, but there are so many
Canadians who have profitted so
handsomely from the real estate
boom. The B.C. citizens who have sold
their properties in the west side or
Richmond, or whatever and traded in
another big house in Coquitlam or
Surrey or other farther municipalites

have placed in their bank accounts so
much cash that they could never hope
to save in their whole life. Many can
afford to retire early by trading in a
cheaper house with their appreciated
properties.

We do not hear much from these
satisfied, B.C. citizens who benefit
from the influx of immigrants who take
their properties and give them a small
fortune. But we hear protests from
people who say they cannot afford a
house due to immigrants’ real estate
speculation, though figures have
shown that the majority buyers are not
immigrants.

As a matter of fact, most of the im-
migrants are victims of the propérty
boom as most of them are not very well
off and they have to cut into more of
their life saving in order to buy a
house. The really rich immigrants who
can pay cash buying a dozen houses at
one time are really rare.

Vancouver has come to a time when
it has to change to cope with the many
transformations sparked off by the ur-
banization process accentuated by the
impact of immigrants.

But it seems quite a number of
Greater Vancouver citizens are not
very ready for it.

At The Movies

BY SAM ALLEN

Oriental Media Services

Sean Connery (James Bond) co-
stars as Jones’ father. Watching Con-
nery and Ford play off each other is
great fun as they try to elude the evil
Nazis who have captured Jones Sr.

If you want globetrotting on a grand
scale, Indiana Jones and the Last
Crusade fulfils your wish, in a big way.
The film opens with a short pre-credit
sequence, starring teenage heart
throb River Phoenix as a young In-

People are complaining of housing
shortage, but when developers want to
pull down old apartments to erect con-
dominiums, people protest.

When developers want to develop
the Spetifore land in Delta, people
there conducted a citizens’ plebiscite
toreject the plans which eventually fell
through. Now they can keep the
farmlands.

Recently, the City Council of Van-
couver has directed the Marathon
Realty Co. to reconsider its multi-mil-
lion redevelopment project at Coal
Harbour. Whereas Mayor Campbell
said there have been times when
citizens’ protects and aldermen’s dis-
agreements caused many projects that
could improve the livability of the city
to fail to materialize and implored all
to be reasonable in their demands
from developers, some aldermen
remarked that rapid changes would do
Vancouver no good.

These people will prove to be the
stumbling block for Vancouver’s
development.

They are not yet ready to take the
challenge of facing a changing world
and adapt to it. They want to cling to

the past which, however, rightly
belongs to the past.

They have yet to cha nge their rural
mentality to a cosmopolitan one.

So, to change or not to change? This
is the question. O

filmmakers to show how Dr. Jones
received some of his famous
trademarks, like the scar on his face,
etc.

Then its off to action as Indiana
Jones searches for his dad in Venice,
Northern Africa, Jordan and Spain.
There are some splendid stunts in this

movie, as can be expected. There’sa -

firey escape in arat infested sewer and
a smashing speed boat chase through
the Gulf of Venice.

Spiclberg said he wanted to make
the third Indiana Jones adventure as
an apology for the second film, In-
diana Jones and the Temple of Doom,
which was rather sombre and
downbeat. He pulls out all the stops
in this action thriller.

Allison Dooly also stars as an evil
fraulein out to get Jones, whose in
cohoots with the Nazis. The finale of
the film is quite reminiscent of Raiders
of the Lost Ark. The movie, moreover
is historically accurate and has some
great scenes with the Nazis, especially
one involving a re-enactment of
Hitler’s famous book burning cam-
paign.

In short, this movie is non stop
action from beginning to end. It’s a
thinking person’s movie, that’s great
fun to watch, whatever your age. This
will be the last in the Indiana Jones
series.

Indiana Jones and the Last
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£ $215,000 5

PERFECTION
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SAVE OVER $50,000

Pre-Construction Prices from $459,000
1'/1blocks from Deer Lake (9600 sq. ft. Lot 80°-120")
Other Plans Available
HOME FEATURES
*Size 3,100 sq ft * Two storey foyer + Bay window

* Sunken living room with vaulted ceiling ¢ 4 badrooms
* Dual access stalrcase  # Gas fireplace to kitchen

* Double garage * Hidden gutters  » Oak cabirets
¢ Double door entry * Brick front face  » Shake roof
» Ceramic tile * Spiralstaircase ¢ Alarm

CALL: Gordie Gill 526-7985

Off: 685-9608
Res: 261-8048
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