THE CANADIAN I‘iA“\'l\' OF COMMERCE.

REPORT OF THE BOARD OF DIRECTORS.

To be presented to the Shareholders at the Annual Meeting on Tuesday, 15th June, 1897.

I'he Directors beg to present to the Shareholders the thirtieth Annual Report,
covering the year ending 3i1st May, 1897, together with the usual Statement of Assets
and Liabilities :

I'he Balance at credit of Profit and l.oss Account, brought forward

from last vear, is ; ¢ Wy 55 snvs ool 18,248 66
I'he Net Profits for the year ending 31st May, after pl'u\l(llllu for all

bad and doubtful debts, amounted to ' o 145,730 31

$463,979 27

Which has been appropriated as follows :

Dividends Nos. 59 and 60, at Seven per cent, per annum .. $420,000 00
Transferred to Pension Fund ...... ....... S 4 5ns b : 10,000 00
Subscription to India Famine Fund . : 1,500 00
Written off Bank Premises and IFurniture . . . ous 12,000 00
Balance carried forward .... ... §anes . 20,479 27

$463,979 27
—

I'he usual careful revaluation of the entire assets of the Bank has been made,
and all bad and doubtful debts have been amply provided for.

During the first half of the year there was a sensible improvement in the
earnings of the Bank, but this fell away during the closing half, and at the moment
we have an unusually large amount of money invested in loans and securities of a
class which yield a very low rate of interest.

The various branches, agencies, and departments of the Bank have been in-
spected during the year. The sub-branches at Thorold and Waterford have been
closed, and the business transferred to St. Catharines and Simcoe respectively.

The Directors have again pleasure in recording their appreciation of the
efficiency and zeal with which their respective duties have been performed by the
officers of the Bank.

GEO. A. COX,

President
ToroNTO, June 5th, 1897
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GENERAL STATEMENT.

31st MAY, 1897.

LIABILITIES.

Notes of the Bank in circulation oy e : e . $2,550,201 00
Deposits not bearing interest " & SR 8k - $ 3,026,385 74
Deposits bearing interest, including interest accrued to date. 16,328,571 20
10,354,957 O3
Balances due to other Banks in Canada : ; 16,071 22
Balances due to Agents in Great Britain ; (13,552
Dividends unpaid . : 1,347 9
Dividend No. 60, payable 1st June ; 10,000 OX
Capital paid up § : $6,000,000 O
Rest : : v 1,000,000 00
Balance of Profit and Loss Account carried forward 20,479 25
2,020,470 27
$20,566,610 96
ASSETS.
\IM'(E\' $]<A\._;')] 14
Dominion Notes ‘ . 820,653 25

Deposit with Dominion Government for security of Note circulation
Notes of and Cheques on other Banks .o ‘ 736,167
Balances due by other Banks in Canada. . :

Balances due by Agents of the Bank in the United States
Balances due by Foreign Correspondents ‘o
Canadian Government Securities, Municipal and other Bonds
Call Loans on Stocks and Bonds

{
|

99,321 30
}

Time Loans on Stocks and Bonds T i - o 696,137 00
Other current Loans and Discounts. .. . . bl i ivie s <o 14,486,491 02
Overdue Debts (loss fully provided for) ...... ... . Lo S : 102,003 66
Real Estate (other than Bank premises) = PRI IC e IR 16,808 66
T e A S A S 127,063 86
Bank Premises and Furniture ‘hn R 5 756,071 46
Other Assets e IR T s i S Vi A e e T el I g 88,558 69

$29,566,610 96

B. E. WALKER,

General Manager,



