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Plans for Development of Port of Vancouver

Trade.

The cordial manner, absence of formality and evident
appreciation of the requirements of the port, together with
the business-like way in which Hon. Mr. Ballantyne dis-
cussed harbor matters with the delegation which met him,
convineed all who listened to him that Vancouver has a
powerful friend. The Minister’s long experience as a mem-
ber of the board of harbor commissioners of the Port of
Montreal permitted him to speak with authority on matters
of harbor development.

““I never tell a delegation, if
I can possibly help it, that T
will take questions under ad-
visement and give them my
careful consideration,’’ he said
to the Board of Trade delega-
tion which waited upon him, ‘I
believe you are business men,
and want a business-like an-
swer.”’

The delegation addressed
him on the matter of harbor
charges, pointing out that ton-
nage taxes and cargo charges
made the port of Vancouver
unfavorably with

Plans for Development of Port of Vancouver—Policy of
ominion Government to Give This Terminal Port
Adequate Facilities for Handling of Shipping.

Half 5 century of port development is to be crowded
o a few years for Vancouver. Such was, in effect, the
pis}rlnlﬁ{e of Hon. C. C. Ballantyne, Minister of Mqrnm and
e Cries, in his discussions with business delegations dur-
ilt; hls_recent visit to the Coast. His more definite declar-
rons Indicate a big car ferry
seDss Burrard Inlet, for the
if g0y and efficient handling
alurelght, the construction of
buil(;r-lber agsembly wharf, the
lay tlng of another pier simi-
Whi.o e Ballantyne pier, upon
% h construction work has
énced, a terminal railway

trgp. the_ establishment of a
frgg acific  passenger  and

Wh-t service.

iy . Wle the Minister was not
Dosition to make specifie
the:llt}es, he intimated that all
log  Provements were plan-

illto

PLANS FOR DEVELOPMENT OF PORT OF
VANCOUVER.

OBJECTS OF PROPOSED LOCAL
GOVERNMENT BOARD.

PRODUCTION OF GOLD AND SILVER
IN 1919.

faprs OF the port and would be _ compare
bermshed as rapidly as funds SUCCESSION DUTIES AND LIFE other competitive ports. To
fegg, L available. At the next INSURANCE. this he replied that he did not
elar?n of Parliament, he de- favor tonnage dues. There

4, he would ask for an- should be no charge on the

Oth 8

RECENT ANNUAL REPORTS ship.

* appropriation of $5,000,
%gg""lth which to develop the
4 7 ®sive secheme which Mr.
gy * SWan, the Government’s
fhe oF expert, had evolved for
deen?‘?l The Minister did not
| e th 1t advisable to make pub-

e € total sum which it was
ty dereq necessary to expend
lea ia € Vancouver one of the
dig & ports of the world, but
toy ieonVey the impression in-
of $5°na]1y that the two votes
to be’000>000 each would have
lgg, €Peated before the ulti-
Ip ans had been completed.
Dy

MINING THROUGHOUT BRITISH COLUMBIA

TRUST COMPANY NOTES, COMPANY NOTES,
INSURANCE, MUNICIPAL, LUMBER,
MINING AND OTHER
INFORMATION

X ,& frank, business-like way, t )
g 'S business interests that they must co-operate will-

he Minister told Van-

under these handicaps.

The charges should he
on the cargoes, and I hope that
this is the last year that Van-
couver will charge tonnage
rate,”” he stated, and continu-
ing, gave as his opinion that
the revenues should be derived
from cargo or wharfage
charges, and possibly a small
fee collected for berthing priv-
ileges.

In discussing the future of
thp port, Hon. Mr. Ballantyne
said, ‘T was surprised at your

“lack of facilities on your water-

front. Tt is surprising that

you have carried on business of such volume as you have
Your port equipment is twenty-

five years behind the times. You lack proper accommoda-
tion, you have no up-to-date cranes or derricks. Your sheds
are out of date and the only modern pier and equipment

exMy L OF the destiny of the port would not be fulfilled. He
‘ t}%:l Ned that in advancing the millions to Vancouver,
Tgls 8h its habor' commission, the Government was not

teresil 8 donations. Tt was a business proposition, and in- you have on the harbor are found at the Government dock
iy, at the rate of 51, per cent must be paid on the sums and elevator.”’ s
g feed. The husiness of the port must finance the One thing that struck the Minister forcibly was the

absence of booming grounds and a lumber assembly wharf.
He declared that in his opinion a port from which such a
volume of trade was conducted in timber should have an
assembly wharf furnished with modern equipment. He

Q“uﬁ{takings- That such co-operation and assistance s
N Iq € given by the commercial interests of the locality
M-inigt be willingly tendered, was the promise made to the

T by President W. J. Blake Wilson, of the Board of
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intimated that this would be one of the first works 0}
undertaken by the harbor board when funds were availd 1:
He also promised that a big car ferry capable of accf)ﬂ'
modating fifteen freight cars would be put into service wit
out loss of time to transport freight across the inlet. he
The development of the port had been planned PY 3
best expert in the world, he stated. This was Mr. 5‘”?6
The work had been so planned that it could be constrt it
on the unit system. The Ballantyne pier was the first uﬁat
‘When the whole was completed, it was so designe tﬁve
the needs of the port would be anticipated for twenty=
years. He hinted that in connection with the Grovel"flmey
piers the commissioners would build a terminal r@llw%’eé
and declared that it was likely that the second bi3 P}on
would be started before the present one under c.ons’cructlill
was completed. This would indicate that the work
commence within the next two years. A
““You do not have to fear that trade will go elseWhere’s
he declared emphatically. ‘‘I heard arguments when the
first appointed to the Mopntreal harbor board that 1
port was made to pay its way that ships would go t0 did
peting ports on the other side of the boundary. Thi®

¢ . 15
not take place. Montreal’s trade increased. Thirteen Y.ea's ’

i
ago the revenue from the port was $400,000. . Today l?it'ﬂ

more than $2,000,000 annually. It will be the same Woul‘
Vancouver. The expansion of your trade is assured. o
warehouses will be packed with goods. It can not be %,
wise. And let me say that the Government is prepar® s
help you, for every one of us realizes the importance 0 o0
port, but we can only help you if you stand ready to’,
operate with us and give us your support in the work 45
The Minister reiterated his statement that the port Igiaﬂ
be prepared to finance itself, in speaking to the Cand® ¢
Club. The revenues of the port were insufficient 10 5y
interest on the money invested with collections only fr ¢
tonnage. All cargoes should be assessed, in place of ton” ars
taxes. Fees for berthing and charges for moving
should be brought into the revenue collections. sl
The Government, in connection with its national rnd
ways, expected to have sixteen steamships plying t0 e
from this port, carrying trade to and from foreign ° g
tries, declared the speaker. Within a year he expected)6 ¢
a passenger line would be established to the Orient. t0
th present time the (fovernmnt did not have the mon® o
build these vessels, but negotiations were being carri® e
with a large Old Country shipping firm, and it was 82"

(Continued on Page Eleven.) /
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BRITISH COLUMBIA

Adﬁce to Municipal Councils—System of Inspections—
Control of Finance—Restraint on Councils — Should
Deal With Grievances.

The Honorable the Attorney-General, J. W. DeB.
I:'ITIS, has given out a statement in collaboration with the
,tospeetor of Municipalities, Mr. Robert Baird, with regard

the objects of the local government board, which it 1s

}ztm:e: This memorandum, which has been spread before

@;’imelpal officials and councils by the Union of British

wo‘lmbla Muniecipalities, is’ tho_ughtfully prepared and is

herthy of the close consideration of all those having at

.2t the best interests of municipal affairs in the Province.
¢ memorandum says: :

£ The preation of a central Board less cumbersome

of'tn the Legislature, through which the striet requirements
he statutes may be relaxed in particular cases.

Ny The problem arising out of the conditions of the last
Years have not yet been by any means settled and they
Not he all settled along the same lines nor can they

Qo & Settled on any general principles. A number of prob-
S have already been dealt with, according to the merits

o e particular case, but it will be some considerable time

‘e(ire the adjustments are all made and they can only be

eal!; with satisfactorily by a Board specially equipped for

eolmg- with these questions. There has always been the
hutplamt that the statutes are too narrow and too rigid,

: the Legislature in this Province, as in other Provinees,

abs always been slow to grant hroad powers which may be

PUSed at the expense of the individual. As a partial remedy

vag‘any cases wider powers have been given with the reser-

o lon that their exercise must be subject to the approval
the Lieutenant-Governor in Council, but the extent of

3 de}nands upon the time of the Lieutenant-Governor in
Uneil in other respects does not allow full enquiry into

9Pe than a limited number of'municipal questions.

S The creation of a bureau for the purpose of giving

i ‘ll?e‘?ll information and advisory assistance to munieipal

.

the Municipal councils are ir}varia.my anxious' to profit by

'kee eXpe}‘ience of other municipalities, and have always a

‘ eipn_d.esn'e to keep closely in touch with what other muni-
?l{tl‘es are doing and what they themselves can do. The

fextwltles of municipal councils for some years have been

o remely restricted, but there is no doubt that in the near

: &nt‘ll‘e they must of necessity be bro.adened, and it is import-
- that there should be co-operation over the whole Pro-

’w}ﬁee in dealing in a systematic way with. the questions

may present themselves.

| o The adoption of a system of further inspection of

“’hollmpal offices, changes both in the members of the

' rovince in office routine and procedure at the

L of each official.

U /ith the very frequent changes that take place in

oy nle_lpal offices, changes both in the members of the

oy ¢il and in the officials, it is not uncommon to find an

e entirely at sea in the matter of routine. Frrors are

al e which cost substantial sums of money, and it is not

I iays possible to obtain the required advice and assistance.

] bﬁaxs' suggested that an official of the local Government

i W ¢ should be available at regular ln‘qerval_s to supervis'e

palitmeasure the general eonduct of business in the munici-

 tap,0 204 to prevent the possibility of irregular work being

oo €4 on for any length of time. It is known that cases

Qeegi%curred in the Province where practically all the pro-

b arngs for a number of years have been of the most irre-

iy nature, and where it has been found impossible to

of

a20le p
tdlsp()s&l

Port the assessments or tax levies or other proceedings
€ council.

'I:he providing of a general control over the financial

kings of the municipalities.

| Wdery,

e

y
Sk
SR

ticipated will be created at the next session of the Legis-
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Objects of Proposed Local Government Board

It has become more or less of a byword with the press
and the public generally in this Provinee to say that any
finaneial troubles which now exist have resulted from
lavish and indisereet expenditures in the past. Statements
along this line are almost invariably overdrawn. The waste
of public money by municipal councils has not been as great
as has sometimes been represented, but it is still true that
there has been a considerable waste and over-expenditure,
and it is also true that a great many undertakings have
been entered upon without proper consideration and with-
out proper safeguard. It would not be fair to say had a
local Government board been in existence during the years
in which these undertakings were entered upon, that all
the troubles would have been avoided, but it is undoubtedly
true that a proper board would have saved a very large
amount of money and would have placed a great many of
the undertakings of the municipalities on a much better
basis. This is, perhaps, particularly true of publie utilities
and local improvements. In the case of local improvements
there is no doubt that a board would at least have been
inelined to enquire whether the properties against
which the local improvements were charged were
worth the amount of money which the municipality pro-
posed to collect from them. A municipal council entering
upon a legitimate undertaking on a proper basis can have
no possible fears of too much control by an outside author-
ity, but such undertakings as have proved disastrous in the
past, the municipalities ean very well afford to eliminate.

5. The restraint upon councils in the matter of hand-
ling municipal funds.

This is a power which would undoubtedly require ex-
ercise in a very few cases. There are a number of outstand-
ing cases in the Province where municipal by-law monies
and other trust funds have been diverted and wrongfully
used. This feature requires no comment. Occurrences of
this kind in the Province have not been frequent, but un-
questionably none of them should have been allowed to
take place.

6. Providing for the dealing with special grievances
and for the holding of public enquiries.

At the present time this duty devolves upon the Legis-
lature and the Lieutenant-Governor in Council and is of
necessity very frequently discharged in an ex parte manner
or very hurriedly. It is an impossiblity for either the Leg-
islature or the Lieutenant-Governor in Council to investi-
gate exhaustively all the circumstances which may have a
bearing upon the subject and there is no doubt that a great
deal more satisfaction to municipal councils and to the
public generally would result from the handling. of these
questions by a special board.

7. Tt is suggested that the local Government board
should be a central bureau of registration for all municipal
by-laws. At the present time they are registered in the
county court and are accepted without perusal. It is sub-
mitted that a great advantage would result from the passing
of these by-laws through the hands of some person who
would peruse them and would in very frequent cases detect
clerical and technical errors which in so many cases cause
trouble at a later date. It is also submitted that it would
be of considerable advantage to have available at some
point, information as to how the different munieipalities
have dealt with their various problems as embodied in their
by-laws. Appeals are frequently made by municipal coun-
cils to the inspector of municipalities for information as to
how the problem they are dealing with has been handled
by other munieipalities, and if the inspector of municipali-
ties were in possession of the by-laws of the other munici-
palities, he would be in a position to give valuable informa-
tion. | o’

These different points mentioned comprise the main
body of the duties and powers of the proposed local Gov-
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ernment board ; in the event of the creation of a local Gov-
ernment board they would all to a greater or less extent

.appear. The question most largely under consideration 15

the extent to which eaeh of these different powers shoulL
properly be carried. “With a view to obtaining the greatest
possible advantages with the least possible embarrassment
to the municipalities. ;

The administration of the sinking funds of the Provine®
was suggested as one of the offices which a local Goveri:
ment board might well perform, and a proposal to this
effect was incorporated in the bill as drafted in 1919, but
as the administration of these monies is not primarily 08¢
of the functions of a board of this kind it is the intentlo®
when the proposal to create a local Government board agait
comes before the Legislature to eliminate this featur®
entirely.

If the inauguration of a board of this kind is accom”
plished under the most favorable circumstaneces, namely; P;
the united efforts of the Provincial Government, the mut
cipal councils and the public generally to advance the inter-
ests of the municipalities, not alone in matters of financ®
but also in the problems of the machinery of Governme.nf,’
and most important of all in the various activities relati®>
to the public welfare, it should constitute a real contrib¥”
tion to the municipal life of the Province.

GENERAL MANAGER OF ROYAL BANK ON VISIT

Mr. Charles E. Neill, general manager of the Roya{
Bank of Canada, accompanied by Mr. R. Campbell, Su_peli_
intendent of prairie branches with headquarters at .mlﬁe
peg, was a visitor to the Province last week. This 18 t‘s
former’s first trip to the Coast since 1908, and he Wﬁe
pleasantly surprised with the changes he noted SIncé
was last here.

Mr. Neill is very well known among the business f;;a-,

ternity of Vancouver, particularly the older busines® "o
sinece he came as accountant to Vancouver when the Bi?;i}:)ﬂ
s

Bank opened up its first branch here. From that PO
he was steadily advanced until he became manager ©
main Vancouver branch, leaving in 1903 to become ass!
general manager at Montreal, from which position 0€ "~
shortly advanced to that of general manager on the'P.r‘OInof
tion of Mr. BE. L. Pease, to the newly created positio®
managing director.

3

Under the direction of Mr. Neill, the Royal Bank‘zgt
made very remarkable strides and today it is the’ al'ra'cer-
chartered bank in Canada and is one of the largest lnef}’
national banks in the world. Mr. Neill’s trip was v-als

hurried and was really a visit to branch offices and Ofﬁigbm

£ the
gtant

more than any trip of inspeetion. While in British Colt"™ ¢
he was accompanied by Mr. C. W, Frazee, supervise
British Columbia branches.

sur”

The Pacific Great Fastern Railway has placed 12 ing
ance involving $3,800,000 on its entire equipment, 1€ ents
plant, building, bridges, railway equipment, ete., ab c]ast
per $100, compared with 42 cents the rate seeure

year.
___/

Origine!

HoME Bank oF Canapa &=

Head Office: Toronto~
Branches and connections throughout Canada
A General Banking Business Transacted.

SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards.

F. G. NICKERSON, Manager B.C

446 Hastings St. West - - - « . . Vanil:':/




‘The Mining of These Two Precious Metals Last Year as
Recorded in Annual Report of the Minister of Mines of
British Columbia.

The.recovery of placer gold for 1919 was $286,500, of
which practically all was obtained in the Cariboo and Cas-
Slar Districts, only about one-twentieth of the total coming
from the other districts. An approximate apportionment
18 as follows: From Cariboo District, $78,000; Atlin, Stikine,

parts of the Province, $31,500. This production for 1919
shows a decrease from the preceding year of $33,500, or
about 11 per cent.

During the last four years the production of placer
gold in the Province has steadily decreased. The chief
reason is to be found in the economic conditions of higa
prices for labor and supplies, which made placer mining

* less profitable than in former years. Shortage of labhor also
handicapped operations.

Information available regarding the Atlin Division

. Shows that the production was considerably less than in
1918, and that some of the former operating companies were
closed down during the year.

: The value of lode gold produced in 1919 was $3,150,645,
as compared with $3,403,812 in 1918, a decrease of $253,167,

- Or nearly 8 per cent. The decrease in 1919 is due to a big

- Treduection in output from the Boundary-Yale distriet, a de-

¢line of approximately $500,000 as compared with 1918.
uring the year the Granby company closed its mines and
Smelter in this distriet and therefore only made a small
~ broduction. The low grade copper ore handled carries small
gold and silver values, and in former years this gold pro-
duetion amounted to a considerable total. The Nickel Plate
ine in this district also made a decreased produection.

i The Rossland mines, which prior to 1917 contributed

. annually about one-half of the output of lode gold, made

5 ?«bout the same production in 1919 as in the preceding year;

- during these two years about one-quarter the normal output

 Was made. :

- The following table shows the gold production of 1918
and 1919: :

7 1918 1919
s Oz. Oz.
i Casaiar Distret oot rl st 48,016 60,076

Rogsland o i s il 43,745 50,229
Boundary-Yale .. e 56,169 33,526
Coast (Sonthern)y .l i 5,565 5,514
k715 (00 g e ¢ L R bt s 2473 2,506
Nelhon: s it Aoniisis .75 297,
All others ........ ARSE AW - 0 1,551 278
Rkl s aat e 164,674 152,426

. From the.above table it will be seen that the only
; ‘@{Stricts to show an increase are the Cassiar, Rossland, and
}lllooet districts. In the latter case the increase is small.
Lhe inerease in Skeena is due to a larger output from the
Surf Inlet mine, and the commencement of new shippers—
~ Damely, the Premier in the Salmon River section and the
olly Varden mine in the Alice Arm section. The outlook
for the future in this latter district is most promising and
fz argely inereased production of gold and other metals may
V€ expected.

ue to the Yankee Girl mine heing closed all year. Develop-
Nentg in this district at present under way may bring the
\Production up again to that of former years. ,

¢ The production of gold in British Columbia during each
OF the'last three years has only been about one-half that of
#'hf’Se years before the war, and shows that gold-mining in
8 Province has, as elsewhere in the world, been adversely
ected by the conditions of high costs and a standard price
the product. Nevertheless, from the developments now

and Liard Divisions of Cassiar District, $177,000; remaining

The decrease in Nelson division is large and is mainly

BRITISH COLUMBIA FINANCIAL .TIMES : h)

Production of Gold and Silver in 1919

in progress it would seem that in a short time the annual
production of gold in British Columbia should increase con-
siderably.

The quantity of silver produced was 3,403,119 oz., worth
43,592,673, a decrease from the production of 1918 in quan-
tity of 95,053 oz., but, owing to the higher market value of
silver, an increase in value of $376,803, or nearly 12 per cent.

The market price of silver gradually rose during the
year, the average for January being 101.125 cents an ounce,
while in December it was about 132 cents. The average for
the year was 111.122 cents, the highest that silver has neen
for many years back. The prospect of silver maintaining
its present price of well over $1 an ounce is good, and in
this respect the silver mar%iet is in marked contrast to the
other metals, the future prices of which are uncertain.

The following table shows the silver production for
1918 and 1919:—

1918 1919

0z Oz.
Slocan and Slocan City ...... 1,873,236 1,556,714
ALk B S A e 416,616 920,413
Boundiey-Xale - ail o i 228,561 231,599
Hort Steele it e 261,497 205,500
Alnsworth’ o ions uii 228,699 167,453
Coast (Southern) ... 116,425 104,806
Omineca ... s D e 84,125 72,573
Windermere-Golden .......... 91,784 68,634
Nelspn i -4 o2l 136,738 44 280
Al piliees v o i 60,491 31,147
TolRle s 3,498,172 3,403,119

The above table shows an increase in the silver pro-
duction from the Skeena and Boundary-Yale districts and
decreases in all the others.

" Two factors have affected silver production during the
vear, one favorably and the other adversely. In the first
place, the high market price of silver has been a great in
centive to the mining of silver-bearing ores. On the other
hand, the lessened demand and lowered market price of all
other metals has led to the curtailment of output in many
mining camps where silver is produced merely as a by-
product. British Columbia has practically no mines pro-
ducing exclusively silver, })ut the silver-lead-zine ores. of
the Slocan district have a high percentage of their values in
silver. In this connection it may be noted that about 75
per cent of the total Provincial output of silver comes from
the treatment of silver:lead-zinc ores and the balance mainly
from the smelting of copper-gold-silver ores.

A reference to the notes on copper will show that the
preduction of that meta:l has decreased this year about 31
per cent as compared with last year, and, as all our copper
ores carry some silver, thfa lessened tonnage of copper ores
smelted has reduced the silver production by the amount of
the content of such ores. Considering these facts, the pro-
duection of silver in 1919 as compared with 1918 is gratifying.

Increased production was made in the Skeena district
and is accounted for by new shippers entering the lists. Two
of these, the Premier anc'} the Dolly Varden mines, give
promise of swelling the silver production very materially
during future years. ;

The Slocan district is again far in the lead of all other
distriets in silver production, 46 per cent of the total being
eredited to the Slocan. :

The largest producers in the Slocan were the Queen
Bess, Bosun, Surprise, Hewitt-Van Roi, Silversmith and
Standard. There were nearly forty shipping mines in the
distriet in 1919.

In the Boundary district the chief producers were the
Bell, Granby-Phoenix and Providence, Other mines con-
tributing are the Sally, Emma and Waterloo.
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International Trade

In the transaction of foreign business,
knowledge and experience count for
much. The experience gained by this
Bank at its own offices in such centres
of international trade as the following:

Mexico City
San Francisco

London, Eng.
New York

is available for extension of Canadian
trade abroad. In addition it maintains
a Foreign Department specially equip-
ped to handle all foreign exchange’
transactions.

THE CANADIAN BANK
OF COMMERCE

FaydUp-Capital ool St o $15,000,000

Reserve Fund .--$15,000,000

THE BANK OF NOVA SCOTIA

Papital Paid Up. oo o i ot $ 9,700,000
Reserve Fund & Undivided Profits Over 18,000,060
Notal Assets Over i b i 0k s 220,000,000

275 branches in Canada, 23 in Newfoundland,
15 in the West- Indies and our own branches af
New York, Chicago and Boston in the United States,
and agents in San Francisco, Seattle and other prin-
cipal points.

British Columbia branches at 602 Hastings
Street West, and Corner Granville and Davie Streets,
Vancouver; Victoria and New Westminster.

TIMES

The silver production from Trail Creek comes from ’?he.
smelting of the gold-copper ores of Rossland camp, Whi¢
carry about one-half oz. of silver to the ton.

The Coast production of silver comes from the swelting
of copper ores carrying low values in the precious metals

WALLACE SHIPYARDS TO BUILD SHIP FOR
CANADIAN PACIFIC

It is announced that the Wallace Shipyards, of No?th
Vancouver, have received a contract for the constructiot
of a new coasting steamer for the Canadian Pacific Railwas
British Columbia coast service. The vessel will cost approXt
mately $1,500,000, will be 325 feet long and develop a spe®
of 17 knots. She will be especially constructed for #h°
Alaskan run to take the place of hte ill-fated Sophia, lost
oit Vanderbilt reef three years ago.

ll '
Head Offices:

THE BANKERS MONTREAL.
2% TRUST COMPANY

Preseident:
Sir H. MONTAGUE ALLAN, C.V.O.

]

Vice-Presidents:
A. J. DAWES D. C. MACAROW
JAMES ELMSLY, Genl. Manager C. D. CORNELL, Sec.

DIRECTORS:

Sir H. Montagu Allan, J. D. G. Kippen T. E. Merrett

T. Ahearn (C.V.0. 'W. B. Leitch " Lt.-Col. J. R. Moodi®
G. L. Cains ) Sir F. Orr Lewis. Farquhar Robertson
A, J. Dawes Thos. Long (Bart Hon. L. C. Webster
A. B. Evans D. C. Macarow F. Howard Wilson
David N. C. Hogg W. A. Meldrum Edwin H. Wilson

J. M. Kilbourn F. E. Meredith,K.C. John Wilson

Offices now open in Montreal, Winnipeg, Calgary, St John,
N.B., Halifax, Regina, Vancouver, Victoria and Toronto.
Premises in Merchants Bank Building in each city.

—

The Dominion Bank

Head Office: TORONTO, ONT.

COapital and Surplus. ...............coccoiiiie $ 13,000,000
Total ‘ReSouroes .. ... ... $143,500,000

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business,

Safely Boxes for rent.
Vancouver Branch: R. C.. PATON, Manager.

MR

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital ..... $8,400,000
Resorve s FUMNA - nsidsaibonss o s i siasss s sicb 8,400,000
385 Branches in Canada, extending from the Atlantic to

the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, nad interest
allowed at 3 per cent, per annum.

Most Modern Offices. Safety Deposit Boxes for Rent

VANCOUVER
Granville and Pender Streets............ A. C. Frasger, Mgr.
J. S. Bancroft, Assistant Manager
Hastings and Carrall Streeis............. S. E. James, M8T. .

4th Avenue and Alma Road... ..W. E. Norman, Mgr-
436 "Columbia- Avenues i analiii il P. W. Pield, Mgr
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The prospects for a popular loan for the sale of British
Columbia bonds this autumn are growing brighter. Quite a
Mumher of those who participated in the Vietory Loan of
agt ‘year have gotten in touch with the Honorable John

art, Minister of Finance, and discussed the outlock with
_im- It may be possible for the entire Provineial committee,
Weluding the various municipal committees who took
tharge of the very successful campaign last year, to be
‘afathered together into a solid well-working organization
Or an intensive campaign to gell British Columbia bonds to
litish Columbia eitizens.

The Honorable Mr. Hart is of the opinion that the
Deople of British Columbia will subseribe liberally for a

Tovincial security, the proceeds of which are to be used
Or the economic development of the country and one that
Will either pay for itself out of the earnings from the
- Durpoges to which the money is to be spent or else prove
?f Supreme public benefit. The Finance Minister is also
f the opinion that the stringency in credit which now
??iists will not seriously militate against a heavy subserip-
t;lon- While for ordinary business purposes there is a
Mited amount of money available, yet despite this condi-
Flon.savings accounts in chartered banks having branches
I British Columbia have increased very considerably since

¢ lagt Victory Loan, and he anticipates that these savings
Wil he applied toward the purchase of British Columbia

the United States markets.

- The announcement from Ottawa of a reduction in the
mleé of the Victory Bonds as established by the special
“Ommittee of the Bond Dealers’ Association, working in co-
‘epel‘ation with the Dominion Government, is announced
' Sewhere in this issue and is the subject of a great deal of
OMment, some adverse, but mostly favorable to the position
e special committee on account of conditions. The cause
is decrease in price is due t0 the stringency in eredit
“onditiong and also the depreciation in high grade invest-
ent gecyurities in line with the current prices of money,
®Sulting in increasing holdings by the committee of the
rious jgsnes of Vietory Bonds requiring action of this
S:l ure g0 as to better suit market conditions and stimulate
- 88 againgt these purchases. '
T | Due to the intensive campaigns for subseription, practi-
@lly every husiness man is the holder of more or less of

- A
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onds whose credit stands so well both in the Eastern and
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these securities which were purchased out of the profits of
his business and held as an investment reserve against the
time of need. The tremendous success of the last year’s
Vietory Loan was such that people of Canada over-bought
during that campaign and they have not been able to absorb
out of profits their purchases of these securities. Earlier
in the year there was every tendency for the overweight of
this issue of bonds to become absorbed by the investing pub-
lic, but the evidences of halt in the high prices of commodi-
ties gradually tending in decline, the necessity to halt credit
expansion, followed by an actual contraction in eredit, and
the inability of the business man to borrow as extensively
as he had during the past three years, have all tended to
reduce their committments of Vietory Bonds, which were
held in reserve for this very purpose.

These large holdings of Victory Bonds by the average
business man has been a source of strength which we have
frequently referred to in the business life of Canada. And
while depreciation in the value of Vietory Loans is not
pleasant to contemplate nor experience, the firm market
which is maintained is a very strong factor in the services
which they render the business interests through the sale
of their securities for the payment of bank and other obliga-
tions rendering their position more liquid, so needed during
the unsettled conditions with regard to prices of commodi-
ties, the future outlook as to business conditions and the
brideing over of lean times. The tremendous good which
purchases of these issues has accomplished should not be
lost sight of in the unpleasant experience of selling on a
depreciated market. It seems in all likelihood, if the
money had not been invested in Victory Bonds it would
have been placed into more or less fixed capital, which
would have been much more difficult to sell, and if so
would have been effected at materially decreased prices
over those which can now be received for Victory holdmgs.

Tf the argument in favor of subseribing to the Vietory
Loan when issued were sound and they were undoubtedly
sound, and in addition have proved of a great benefit to the
business public of Canada, then they are a much more sound
proposition today since they can be purchased for a much
lower price, and in .addition the Dominion Government’s
finaneing has been placed on a very much sounder and more
economical basis than at any time since the armistice. The
new taxes placed in force by Sir Henry Drayton, Dominion
Finance Minister, the ceasing of all war expenditures except
those necessitated by the looking after those still suffering
from wounds, and the expenditures involved in bringing the
returned soldiers into business life which will repay them-
selves in time, have all ceased, and a reasonable measure of
economy has been effected in all departments of the Gov-
ernment. The Government from returns is not only making
ends meet, but actually has a balance on the right side of
the ledger. For several months now the Government has
been receiving in revenue more than it is spending, and
actually a reduction in the debt has been effected. Sir
Henry Drayton is perhaps too hopeful, but he anticipates to
be able to meet the maturities of Vietory Loans of 1922-23
and 24 out of current revenue. Whether he is able to sue-
ceed or not, the Government is making a strong effort to
reduce* Governmental obligation in consequence of which
each month will perhaps show a decreasing indebtedness by
reason of the purchase or cancellation of outstanding obliga-
tions. The process of absorption is still continuing and will
continue through the large financial institutions and inves-
tors who are especially attracted to the security involved
in Victory Loans and the high investment returns. When
the pressure of stringent credit conditions is released the
investment market will face a very serious depletion in the
amount of Victory Bonds on the market, and there should
be a very rapid rise in the price of these securities so that
the present depreciated condition in the price of Vietory
Loans can be considered only as a temporary matter caused
by the necessities of the present day conditions, which wiil
in due course pass away.
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Provincial Forestry Returns for June, 1920

TIMBER SCALED IN BRITISH COLUMBIA FOR THE MONTH OF JUNE, 1920.

Douglas Red Yellow White Jack Cotton:
Fir. Cedar. Spruce. Hemlock. Balsam. Pine. Pine. Pine. Larch. wood. :
Crambropk o0 il e s wr b o 8,362,436 - 412,135 2,384,153 30,881 65,810 2,038,545 3,333,323 43,701 4,253,593 40,67i
Prince George ol s 647,908 237,047 3,733,215 8L R B T R UL B e 3,517 3,0
Ranean® L0 L i s 2,435,164 378,738 209,667 71,629 22,864 14,336 Bap e e s e 2
INEIReme o] S g e 242,743 2,617,169 12,827 GO0 240 L e 4FRIG i 278,535 1,26,
i R ST R o 1,256,915 GLEER oo e S B e RS BT - 353,129 . 4430
Hotal Inderior. . aliian gl 12,935,166 3,710,074 6,339,862 764,831 758,004 6,335,133 3,679,025 47,218 4,885,257 89,311
Island 21,165,684 1,598:871 659,583 4,768,095 554,253 37,614
Prince Rupert 874,443 2,153,268 3.494,104 1,496,588 735,549 i i
Vancouver ... 50,836,960 31,146,488 2,990,368 15,922,231 2,123,901 1,085,352
thatal Wonst. T e 72,877,087 34,893,627 7,144,055 22,186,914 3,413,703 1,122,966 84,00
% ot B o s R SR R L AR 85,812,253 38,603,701 13,483,917 22,951,745 4,171,707 6,335,133 4,801,991 52,732 4,885,257 w

Total, All Species, 182,078,643 ft. b.m.
Other Species, 6,289.

STATEMENT OF COAL AND COKE TONNAGE-—RETURNS FOR THE MONTH OF J‘ULY, 1920.

Name of Company Mine : Coal Coke
Cbwiain Clolisesion, Uil o0 0 e R, el 87T S R e 41,089 Nil
Canndian ‘Collieries, T.td. L.l hi L PRl R R A Extension-Wellington .. .. 15,342 ~ Nil
Euitadran Ul bedertnd s coon b i LR s g A B South Wellington ... 8,904 Nil
Whtern- Pl Company=( 000 0L DT R g e Nafifimh sl v 55,399 Nil
Pacific Coast Coal Mines, Iitd. . .. DOLRRONL L South Wellington... ... 7,680 Nil
Mahoine Collideier TR w00 0L 5o S0 00 b ol e Naneose Bay.. . ... 3079 : Nil
Crow s Nest PassClonl Glo. L msiy Danon B8 endy i o Maghulsc e Dl a8 o a8 99.172 '5,1.25‘
Urown e Nl - Pagst Gopli o Dl s oi by diansiana 0 CoblaChaale s ~ri a0 38,073 N:'.l
BRI & OB 100, o DTl o SN s Jp i T Gl = 0 o el 15,763 Nil
Merddlsshbie (Collieriegs bl ccuiphe des duaiin . S Teiauig L Middleshoro. 2oy 2958 6,918 N}l
Piincetoh Conl & Tiand Clo 7 w0 ey i sl e Prameators & e s e 2,714 N}I
et ConlaCai v i g odii e LENE e R Mepthith s Ay bl s 2,626 . Nil -
FEERBDYENOL S e R0 T U i el o Cassidy’s Landing ... : 9,019 Nil
Coalmomwt Collieries i 0.0 L s R R Clogimantos. o e 1,984 Nit
eliowa s ollipries ) ST SR L Be SA B ESE s e ANe G e S i Nil

Total Tonnage 230,762 5,120

PROVINCE OF BRITISH COLUMBIA |

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 3lst, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534.

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement.....50,000,000 Acres.
v Timber Lands of Saw Material ... .. 340,568,000,000 Board Feet.
G N TR B S R SR 83,828,523,000 Tons.
PRODUCTION FOR YEAR ENDING DECEMBER 31ST, 1919

Agriewltural ... A e $61,749,719
Mining ... N A O e T SR R $33,421,333
. TRMDDOOING <ol s ouaan i it S R T e e i e $70,285,094
PRI i AE R RS sl e R VL T E s 0 $15,216,297
General Manufacturing and Other Industrial, Approximately............ $50,000,000

'_I‘he Minister o_f Finance will bq pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper
department and receives prompt attention,

: JOHN HART, ,
Parliament Buildings, Victoria, B.C. Minister of Finance for the Province of British Columbia- |
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‘Recent Annual Reports

Annual Statements Filed with the Reg1strar of Companies, Victoria, B. C.

WESTMINSTER TRUST COMPANY
Trust Companies Act Certificate No. 2,
Head Office: New Westminster,
Balance Sheet as at March 31, 1920:

LIABILITIES——
Capital Authorized, $1,000,000.
Bl Paild U e R e i $ 477,300.00
Rehoipasl 1| Uit B PR 4 208,837.26
Purchase’ Money Obligations 30,509.60
Current Liabilities ............ 11,827.55
Deposit Department i uaiinads 68,631.88
iEant  epartiient oo Lo sl : 22,641.23
Estates Under Administration ... ... .0l 577,342.32
Sijh ECE SR ST N SR I R R $1,367,095.94

ASSmTS
ESonertion . < 0 0 DR s b A e e $ 385,538.68
Iesiments i e 279,582.08
et 2 sEety b s i O e, e 32,736.70
Deferred Charges to Profit and LoOSS ..o 617.09
Deposit Department, as per Contra ................. 68,631.88
Trust Department, as per Contra ... 22,647.23
Estates Under Administration, as per Contra ... 577,342.32
Botal ) s e R e s e $1,367,095.94

E. A. RIDDELL, Manager.

ADAMS RIVER LUMBER COMPANY, LIMITED
Reaistered Office: Chase,
L Balance Sheet as at December 31, 1919:

IABILITIES— :
Capital Authorized, $850,000.
Capital Paid Up .............................................................. $ 741,800.00

B G TSRS S e o B s 354,645.00

T Pavable s o e N el Sk e 46,397.10
Accounts Payable 83,206.92
Bank Loan ... 120,735.05
Reserves ... o 348,479.52
EYOTH and. Lags. o B eal i it L LA 33,257.11
BE e o e s v e 1,728,520.70

ASSETS ’
Himber Limite o b e BTy $ 175,668.59
Water Rights, Lands and Leases ... 45,358.53

gging and Camps, Current Investments 319,410.04

Mfarive Roauipment o o b sl b 42,232.92
T T v B S SRR SR e e . 22,206.69
Property Accounts .. 391,850.57
Equipment and Supphes ....... 95,642.27
Products i 397,178.80
Cash on Hand and in Bank ... 12,983.92

' Accounts and Bills Receivable ... 4 212,222.39
Acconnts Paid in Advance i hii s mmniiling 13,765.97
1T U ER P e E LEep Tg el e $1,728,520.70

W. F. LAMMERS, Managing Director.

CRANBROOK ELECTRIC LIGHT COMPANY, LIMITED
Registered Office: Mcinnes Block, Baker Street, Cranbrook.
I Balance Sheet as at December 31, 1919:

ILITIES—

(‘amtal Authorized, $150,000.
R e RO R e $57,860.00
Bank Loan ... 5,750.00
Bank Overdraft ... 1,732.25
Sundry Creditors ... 8,501.16
Unpaid Dividends 2,312.50
eserve for Doubtful Accounts . 5,005.29
O end e - e R e 16,747.48
O S R T R R o e o IR 19086
AS&ET%L .............. $97,908.68
" Beal Titate. and BULIAINE .. ..o esrerssoeesrmeanseriesssreesmesies $22,107.68
L G O P 44,663 02
t. Mary’s Power Plant 10,577.16
Water Richts .. i 762.00
rniture and Fixtures ... 695.46
Stock (oo 1= 4 s S L A R Ly T 3,328.28
Insurance TUnexpired ......c.oiuemsemtesemmee ' 70.55
Ccounts and Bills Receivable 15,119.51
HARON - AN e oo o R st L 584.96
A CEE N i et SRR W $97,908.€8

Ao By H MePHER, Secretary. ...

THE TRUSTEES CORPORATION, LIMITED

(Trust Companies’ Act Certificate No. 18.)
(Extra-Provincial)

Head Office: Winchester House, Old Broad Street, London, Eng.
Provincial Head Office: 837 Hastings Street West, Vancouver.

Balance Sheet as at May 31, 1919:

LIABILITIES—

£ 8
Capital Authorized and Paid Up .................. 1,050,000 0 (4]
Debentures  Outstanding  ....iiiiiiaiod. 750,000 0 9
Debenture Stock, Interest Accrued, Liess Tax 3,708 il
Resarve Bund i clde s sl Sl 200,000 0 0
Loans - From: BamkRers . bovisim witsiniio 35,000 0 0O
Hundtyr-@reditors i rnraniisio o dogision 35,000~ @0
Sundry Creditorg ¥ o st R sl 48,369 3 10
Purchases for Future Settlement .............. R, 0035 57 < @y
Profit and. Loss A CCOMNE Serie i sl i 69,419 12 0
obal el b RS SR e e i e 20164571 .0 ¢ 8

ASSETS—

General Investments ... il o liniiily 1,689,300 91 %
Reserve Fund Investments ... 200,000 0 0
Winchester House at Cost Lo ndiasiin, 280,000 0 0
Liverpool Safe Deposit at Cost ... ... 20,000 0. Q
Furniture, angd BIGUNes: woicionliloa niaay & 445 15 3
Sundry .Debtors. ... 7,483 17 11
Advances Against ‘Security . 27,514 17 0
Sales for Future Settlement .. 4,660 8 10
Rentgifeermeds ol il allinieel gl L aldindls 9,064 10 6
Gl ot Banlcers . 0 L Gt e g 26,102 1 4
O o v ol SR L i g o o ML ¥ Bt Ao a e bt 2,164,571 0 b

GILBERT TAYLOR, Secretary.

GREAT WEST PERMANENT LOAN COMPANY
(Extra-Provincial.)
Head Office: 356 Main Street, Winnipeg, Manitoba.
Provincial Head Office: 655 Pender Street West, Vancouver.
Balance Sheet as at December 31, 1919: ;

LIABILITIES—
Capital Authorized, $5,000,000.
Capitl Pad U it T (e R $2,413,018.81
Interest Accrued on Stock Class “B” ........... 1,350.43
Trclatmed: Disidends S b i S e 1,346.41
Dividend Payable January 2, 1920 ... 60,429.90
Deposits and Accrued Interest ... 933,617.01
Debentures and Accrued Interest ... 1,378,259.83
Amounts Unadvanced on Mortgages 3 506.85
Sundry Accounts Payable ... ... 799.43
Reserve for Income Tax Payable ... 8,043.90
Regerve FUD@ . i i o e sbtee s vansassnaen 750,000.00
Contingent Reserve Fund ... i i 300,000.00
Protit ahd Trass wAetount ool o s o Ty 15,867.70
abak \Suicis. . S0 s A R s haBss S5 v e B $7,423,975.29

ASSETS—
Mortgages on Real Estate and Properties ....... $5,498,465.31
Stocks and Bomdg - 966,888.34
Loans on Stocks and Other Securities ... 130,630.32

" "Head Office Building and: Site .. .0 .l ..l GO 1 5
Owing by Imperial Canadian Trust Co. ... 141,353.50
Sundry Accounts Due Company ... 5,213.05
Commission and Expense, Suspense Account . 36,884.88
Fasnitire and FIxbures .l Ll s 30,046.90
Cash on Hand and on Deposit ... .. E PR e 2817,108.33
o R { S E SR SR L R e $7,423,975.29

.. T. ALEXANDER, Fresident,
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Egtablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

(OF MONTREAL

HAVE YOU MADE YOUR WILL? If not, you should do so
before it is too late, and appoint This Company as your
Executor.

HAVE YOU PROPERTY? We will manage your properties,
collect rents, etc. Apartment Blocks and office buildings
managed.

INSURANCE OF ALL CLASSES WRITTEN in the strongest
of British and Canadian Companies. Full particulars and
rates on application.

REAL ESTATE. Have you property to sell? List with us for
quick results. Do you wish to buy? We have property to
sell in every section of the City.

TO ERR IS HUMAN §

‘When entrusting your affairs to the hands of others you
should consider their financial responsibility to make good their
mistakes or shortcomings.

Correspondence Solicited.
British Columbia Office: CREDIT FONCIER BLDG.

860 Hastings Street West. Vancouver, B.C.
Robert Cram, Manager. Phone Seymour 6777

Protect Your Wife and Ghildren

As the result of a lifetime of hard work you have
acquired a certain amount of property. How can you best
conserve this property for the benefit of your wife and
children after death? By appointing a Trust Company
the Executor of your Will: this is a guarantee that they
will be fully protected. Speculation with trust funds
finds no place in the trust company executorship.

Ask for Booklet “Making Your Will”

Advisory Board for B.C.:
A. H Macneill, K.C.
Eric W. Hamber
R. P. Butchart .
e Trusts Corporation
Branch Office: 407 Seymour St., Vancouver, B.C. ~
H. M. FORBES, Manager

The Toronto General

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the C. Trust Companies’ Act. (Certificate No. 1),
Trustee under Wills, Mortgages,
Marriage Settlements, Recelver, Llquidator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment,

839 Hastings St. W, Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

Executor, Administrator,

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street A. E. PLUMMER, Manager

- EXTRA-PROVINCIAL COMPANY LICENSED

““L. R. Steele Service Corporation, Limited’’; head
office, Toronto, Ontario; Provincial head of-
fice, 601 Rogers Building, 470 Granville Street,
Vancouver. 8. 8. Taylor, K.C., Vancouver, is

$

the attorney for the eompany ... ... . 40,000

EXTRA-PROVINCIAL COMPANY REGISTERED

“Bellingham Junk Company, Incorporated’’; head
office, 1011 West Holly Street, Bellingham,
Washington, U.S.A.; Provincial head office, 812
Standard Bank Building, 510 Hastings Street
West, Vancouver. Arthur H. Fleishman, 812
Standard Bank Building, Vancouver, is the at-
tomney ~forathe company. i il s ol $ 50,000

PROVINCIAL COMPANIES INCORPORATED

Benson Radio Meter Co., Ltd., Vancouver ........... 250,000
Cherry Point Logging Co., Ltd., Victoria ... 50,00
Edham Shingle Mills, Ltd, Vancouver ............. 25,000
Edward Cox, Ltd., Vancouver:...................... 10,000
Heberlee Ideal Bedding Co., Ltd., Vancouver .......... 207008
Kamloops Canneries, Litd., Kamloops ... ... 20,000
Little Tiopping: Co., Il Vigtoria: & ia vy avxos 20,000
Pattinson, Ling & Co., Ltd., Prince Rupert .......... 20,001
Sarita Industrials, Ltd., Vietoria . ... ... 250,00
T. J. Shore Bolt & Nut-Manufactury Co., Litd., Van- 0
COUvEr il e R e e L s 15 7000
Vietoria Logging Co., Ltd., Vancouver ... 10,000
Westminster Shook Mills, Litd., New Westminster.. 100:000
Yale Liquor Co. of Canada, Litd., Vancouver ... 251000‘
Castolene Oil Co. of Canada, Ltd., Vancouver ... 507000
Clarke Printing Co., Ltd., Vietoria .. ... 0 1l % 107000
Kootenay Pulp & Paper Co., Ltd., Nelson ... 5007000
Mackinlay Film Co., Ltd., Vancouver ... ... 15,000
Maguire & Co., Ltd., Prince Rupert ... 25;000
Mt. Cheam Club, Ltd., Rosedale . ... 5,00
Nitinat Land Co., Ltd., Vancouver ... 107000 :
Paramount Vietoria Theatres, Ltd., Vancouver ... 600’000 :
Robert McDonald, Ltd., Vanecouver ... 100,000
Wood-Foyster Construction Co., Ltd., Victoria ... 10,00

COMPANY CHANGES OF NAME

- Bishop Gaskell Co., Ltd., has applied for change of
name to ‘‘Bishop Harris Company, Limited.”’

British Columbia Corporation has applied for chaﬂg,:
of name to ‘‘The Securities Corporation of British C‘Olumbl
Limited.”’ Y

PRl
MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street

Robert Bone, Manager.
—

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS i

British American Bond Gorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones Seymour 7620-7621 Vancouver and Victoria
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WINDING-UP PROCEEDINGS

At an extraordinary general meeting of the members
of the ‘“‘National Brokerage Company, Limited,”’ special
resolutions were unanimously passed calling for the volun-
tarily winding up of the company with the appointment of
Alfred T. Abbey, of Victoria, as liquidator.

At an extraordinary general meeting of the members
of the “‘Prince Rupert Fisheries, Limited,”’ special resolu-
tions were passed calling for the voluntarily winding up
Of the company with the appointment of R. D. Dinning,
Manager of the Canadian Credit Men’s Trust Association,

imited, 219 Pacific Building, Vancouver, as liquidator.

By an order made by the Hon. Mr. Justice Murphy on
‘t"he petition of the Bank of Hamilton, it was ordered that

mumber Products, Limited,”” be wound up, with the ap-
Dointment of George C. Perkins as liquidator.

Upon the petition of William T. Stein, liquidator of
the B.C. Breweries, Limited, presented before the Hon. Mr.
Justice Murphy, it was ordered that the ‘‘Vancouver Labor

emple Company, Limited,”’ be wound up, with the appoint-
Ment of William T. Stein, chartered accountant, Rogers
uilding, 470 Granville Street, Vancouver, as liquidator.

INSURANCE NOTICES

“Columbia Insurance Company’’ has been licensed
Wnder the ‘‘Insurance Act’’ to transact in British Columbia
e husiness of inland transportation insurance and auto-
Flgbile (excluding insurance against loss by reason of bodily
Wjyury to the person) insurance. Provincial head office of

€ company is in Vancouver. F. W. Rounsefell, of Ceperley,
ounsefell & Co., Winch Building, Vancouver, is the attor-
ey for the company.
_ “American Central Insurance Company’’ has been
ll%nsed under the ‘“Insurance Act’’ to transact in British
Yolumbia the business of automobile, explosion and tornado
Wsurance. Provincial head office of the company is in
letoria, and D. W. Campbell, Victoria, is the attorney for
€ company.

BRITISH COLUMBIA DEALERS FORM
ASSOCIATION

Due to the rapidly growing investment business carried

%0 in British Columbia and the necessity for co-operation

&Mong those engaged in the business, there has been formed

the British Columbia Borid Dealers Association with Mr.

lired C. Flummerfelt as president and Mr. J. H. Talling
3 secretary. ;

. The members of the association are as follows: A. E.
Ameg & Co., Victoria; British American Bond Corporation,
Ltd., Vietoria and Vancouver ; Burdick Bros., Litd., Victoria

0d Vancouver; Ceperley, Rounsefell & Co., Litd., Vancou-
Yer; R. P. Clark & Co., Victoria and Vancouver; Gillespie,
Hart & Todd, Ltd., Victoria and Vancouver; Pemberton &
V0N, Vigtoria and Vancouver; The Royal Financial Corpor-

P —

British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act.

Capital Paid Up ....cccommmmrmsesccmnnci £110,000
Reserves: coai il "3 83:600"
011 v e SO B S PR 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders.

London Office, 20-21 Essex Street, Strand.

Head Office for British Columbia:
922 GOVERNMENT ST. ‘ VICTORIA, B.C.
C. A. HOLLAND, Resident Managing Director.
A. R. WOLFENDEN, Manager
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ation, Litd., Victoria and Vancouver, and Waghorn, Gwynn
& Co., Vancouver.

NEW PRICES FIXED FOR VICTORY BONDS

A dispateh from Ottawa states: :

It was officially announced that the price for Canada’s
Victory Loan bonds have been reduced to the following
levels: :

1922—98 and interest, yielding 6.37 per cent.

1923—98 and interest yielding 6.15 per cent.

1927—-47 and interest yielding 6.00 per 2ent

1935—49¢1% and interest yielding 5.86 per cent.

1937—98 and interest yielding 5.68 per cent.

1924—97 and interest yielding 6.27 per cent.

1934—93 and interest yielding 6.24 per cent.

The above prices bring all the Canadian Government
issues well into line with world conditions even considering
the abnormal financial demands of the erop movement per-
iod. It is felt that at the new prices the demand will
quickly absorb any floating supply of bonds. Over $135,-
000,000 of Canada’s Victory bonds have been redistributed
among investors since the close of the last loan, thus afford-
ing an outlet for bonds which subsecribers have required
to sell from time to time.

PLANS FOR DEVELOPMENT OF PORT OF VANCOUVER .

(Continued From Page Two.)

pated that vessels for the transpacific service would be
available within a short time. These boats should be here
within a year, he said. The sixteen cargo carriers he refer-
red to were the boats built and building on the Pacific Coast.
A line would be established in a short time to India, another
would be started to South American ports, while other ves-
sels would ply to Panama, West Indies and Africa. He had
no hesitation in stating that cargoes would be available
both ways for these boats.

Progress Spells Success

A Great Record During 1919
THE

Sun Life of Canada

Canada’s Largest Life
Company

received applications for new ordinary insurance
amounting to over

One Hundred Million Dollars

This is the largest amount ever written in one year
by any company of the British Empire.

The Sun Life Investments in British Columbia
Exceed Those of Any Other Life
Assurance Company.

Money to loan on first mortgages, secured by im-
proved farms and city residential properties.

Head Office: MONTREAL

British Columbia Office
ROGERS BUILDING, VANCOUVER, B.C.

(
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H. BELL-RVING & L0, LTD.

(Insurance Department)

INSURANCE

; AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

Consider--Then Act

“He who hesitates is lost”—and none the less in
Life Insurance. 7

Procrastination often brings dire consequences upon
the household when the breadwinner has been negligent
in the provision of suitable protection.

Attractive features are embodied in the policies issued
by The Great-West Life Assurance Company. Ideal
Insurance is at last available.

Interested? Then write, stating age to

The Great-West Life Assuraﬂce Co.

Dept. ““D. 4" Head Office: WINNIPEG

e —

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

. dwelling; value of building $1,500, insurance on same $

FINANCIAL TIMES

.

RECENT FIRE LOSSES

Recent  fire losses reported to Superintendent of Insurancé
Victoria:

Port Coquitlam, Aug. 5.—Dewdney Trunk Road; owner, por?
Coquitlam; occupant, R. MacKinlay, fire chief; wood fire halli
value of building $2,000, insurance on same $800; value of contend
$1,500, insurance on same $375; total loss, $3,500. Cause, suppos®
chimney sparks. Phoenix of London,

Owner R. Wilson Son & Co.; occupants, R. H. Smith, A. B
Smith; wood pool room and dwelling; value of building $5,000’
insurance on same nil; value of contents $6,000, insurance on 52 ?
$3,000; total loss, $11,000. Cause adjoining. Home of New YOI™

Owner R. Wilson, Son & Co.; occupants, W. A. Selby; W"%%

garage; value of building $1,000, insurance of same, nil; value G
contents $2,000, insurance on same $1,000; total loss, $3,000. Caus
adjoining. Quebee.

Owners, Canadian Pacific Railway; wood freight shed; Valui
of building $1,000; value of contents, $400; blanket policy; totd
loss, $1,400. Cause, adjoining. ;

Owners Estate of J. Gately; occupant, F. Jackson; wood Dri%t,
ing office; value of building $2,000, insurance on same $2,’904’
value of contents $4,000, insurance on same $1,800; total 105’t'
$6,000. Cause, adjoining General Accident, Sun, Connectict”
Ocean Guarantee.

Owners and occupants, W. Rantley and R. Martin; wood ho
value of building $15,000, value of contents $3,000, insurance
total loss, $18,000. Cause, adjoining.

Owner, Estate of J. Gately; occupant, John Massey; Woﬁg
dwelling; value of building $1,200, insurance on same $1,200; vale
of contents $400, insurance on same nil; total loss, $1,600. caus®
adjoining. Pacific Coast Fire.

Owner, Estate of J. Gately; occupant, W. A. Selby;

tel:
nily’

value of contents $1,200, insurance on same nil: total loss, $27"
Cause, adjoining. Pacific Coast Fire, 0

Owner, R. Wilson, Son & Co.; occupants, J. Sorby and 8
Craig; wood blacksmith shop; value of building $2,000, insul‘a”ﬂ,
on same $1,000: value of contents $2,000, insurance on same, 2
total loss, $4,000. Cause, adjoining. Liverpool-Manitoba.

Mr. Howard E. Bligh, for some years inspector for
Manttoba, Saskatchewan and Alberta, of the Western Assul
ance Co. of Toronto, with headquarters at Calgary, 8
relinquished his conneetion with that company and b
been apnointed manager of the insurauce department ?
the I7orttern Securities, Titd.. Vancouver,

BB

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

CALEDONIAN INSURANCE CO-
OF EDINBURGH, SCOTLAND
The Oldest Scottish Fire Office
Vancouver Af{enta:
WAGHORN., GWYNN & CO., LTD.
J. R. V. DUNLOP
B. C. Office: Bower Bulding, Vancouver
Fred A. Burgess, Branch Manager

AGENTS WANTED IN UNREPRESENTED DISTRICT%

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714,
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
Bishop & Worthington Limited, Victoria, B. C.

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurancé
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET . - VICTORIA, B.C:

““A. CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Co.

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B.C.

BRI |

A British Company
The China Fire Insurance Company

Limited 0

Incorporated in Horigkong Established in 187
: Western Branch Office : c
309-313 Yorkshire Building VANCOUVER, B.C*

. C.’ R.. Elderton, Branch Manager. ‘_/

'
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OFFICIAL ORGAN OF THE INSURANCE FEDETQATION OF BRITISH COLUMBIA

Succession Duties and Life Insurance

Desirability of Insurance to Cover Succession Duty is Mark-
ed in a Large Number of Estates—Many Difficulties and
Much Good to Beneficiaries Is Thereby Effected.

At the recent annual convention of the Life Underwrit-
frs’ Agsociation of Canada, held at Ottawa from August
18th to 20th, Mr. John Cowan, of the Toronto General Trusts
Orporation, read an interesting and valuable paper on

Uccession Duties and Life Insurance,”” which has a great
eal of practical interest to the business men. Mr. Cowan
took up the creation of Succession Duty, its history and
lorm and its relation to Canadian law. He reviewed in
DParticular, the operations of the various Succession Duty
cts in all the Provinces with their rates as at present on
e statute books, and concluded with the following practi-
cal eonsiderations with regard to life insurance and its im-
Dortance with regard to this certain duty.
~ When a person has died and his estate falls to be ad-
Winistered, one of the first duties of the executor who takes
e estate in charge, after reading the will, is to go carefully
Over the assets left by the deceased, noting, among other
Ings, any insurance policies which may be found among
¢ deceased’s papers, and ascertaining if these are in force
ind notifying the insurance companies interested of the
eath of the assured and of their appointment as executor
and tyystee of the estate. The experienced excutor knows
that these insurance policies are among the most valuable
Qocuments left by the deceased. Proof of death and the
Yight of the executors or beneficiaries to collect the pro-
teeds of these policies is all that is required to turn them
Mty cash. The question as to the ability of the insurance
®ompany to make immediate payment does not arise, nor
Oes the necessity of having to sell the security on a low
Market in order to obtain funds, as may sometimes be the
Case with listed stocks. These features make life insurance
Dolicieg of special value among the assets of an estate.
" When a testator by his will has provided that his widow
Shal] he entitled to the income only from his estate and
he capital divided among his children or others on her
eath, and has not specifically provided for payment of
Succession Duty out of his general estate, then the duty
'S payable by the widow out of the income to which she i3
®ntitleq within the time mentioned in the statute, namely
'om 6 to 18 months (with the exception of one Province),
'om the death of her husband. The duty becomes a first
tharge against the income to which she is entitled, and
therefore no income can be paid to her until this charge has
Seen first met. In such cases this is the only charge for
Uccession Duty against the estate until the death of the
tldOW, when the estate is re-valued, duty then charged on
: 'the balance of the estate and deducted from the shares of
® remaining beneficiaries hefore payment to them of the
Same Needless to say payment of the duty by the widow out
: Of hep income causes considerable hardship and inconven-
ence, Mo maintain a family of say, seven in number, a
Wld,OW and six children, to provide food, clothing and edu-
“ation on the income from a $30,000 estate leaves little, if
Ay, of a surplus, especially when no provision has been
Ien&de for payment of Succession Duty out of the general
&state- Many wills left by testators make no such provision,
'ilh.d-_the consequent hardship caused to the widow and fame-
I8 very sreat. By the exercise of foresight in drawing
% will ang by the deceased providing sufficient insurance
: nds to meet such claims, this hardship and inconvenience
. Uld be ayoided. :
« hen again, it is often of material benefit to an estate
ofhen insurance moneys are made p{xyable to the execut_ors
M the deceased and not to beneficiaries named in the poliey,
S SDQCTEHy in cases where the estate comprises sgets which

‘case of a structural engineer.

cannot readily be realized, such as unimproved real estate
or unlisted stocks. In some instances executors of estates,
and of fairly large estates at that, when they take over the
administration of an estate find that there are no funds
available for payment of taxes or for payment of claims,
Succession Duty, ete., and in order to pay these it has been
necessary for them either to advance the moneys out of
their own pockets or to mortgage the real estate under their
care. If the right to mortgage the real estate has not been
conferred upon them by the will, it is necessary for them co
make application to the Court for an order giving them this
right, with all the trouble and expense involved. These are
cases in which the use of insurance moneys greatly facili-
tates ée adlginistration of an estate for the executors.

[ose.cgse the assets of an estate consisted of improved
real estate right in the heart of Toronto. The circumstances
were such that in order to pay Succession Duty the property
had to be mortgaged in order to raise the funds necessary,
whilst in another estate the assets consisted of a valuable
subdivision on the outskirts of the city, which, for the same
purpose, was required to be sold when there was a depres-
sion in the real estate market, the sale resulting in consider-
able loss to the estate.

Similar circumstances frequently present themselves in
the estate of a business man, especially in cases where his
whole assets are tied up in a business. Let us take the case
of a man leaving an estate valued at say $160,000 in such
shape. Under his will he has given his widow an annuity of
5,000, to a brother who has been associated ‘with him in the
business he has given a legacy of $15,000, and the remainder
of his estate is bequeathed to his only son. The will directs
that the business is to be continued until his son reaches the
age of twenty-five years, when he is to become entitled to
his father’s share and take his place in the managemen?.
If the son does not wish to enter the business, it is to be sold,
the first option to purchase to be given to the testator’s
brother. Meanwhile the executors have some bills to meet.
There are personal obligations of the deceased, testamentary
expenses, the $15,000 legacy to the brother, and in addition
to these suecession duties amounting to between $12,000
and $13,000. It is found that the executors have not the
funds on hand to meet these obligations, and are placed in
a very awkward position. To withdraw the funds from the
business at a time when it has lost its executive head may
involve a serious curtailment of its operations or serious
financial embarrassment. But the executors are anxious to
continue the business and carry out the wishes of the
testator as expressed in his will, and so are obliged either
to advance the funds themselves or to arrange a line of

credit with the bank, neither of which propositions are

very likely of being satisfactorily arranged.

Another instances arises when insurance moneys would
have proved of real assistance to an estate, is that of the
At the time of his deach
he had on hand several large contracts, which he was
carrying out with the assistance of the bank. In order to
realize as much as possible for the estate and for the benefit

‘of his widow and children, the executors decided to com-

plete these contracts. Arrangements with the bank entailed
payment to them of all moneys received for the work as

‘it progressed, and this left no funds available to the execu-

tors wherewith to pay Succession Duty or for the support

of the dependents of the deceased, and it was only with

great difficulty and after careful negotiation that arrange-
ments were made with the bank whereby the executors were
enabled to complete the contracts and finally wind up the
estate with advantage to those interested. But in the mean-
time, what of the family? They had to wait pending the

‘satisfactory outcome of these contracts and naturally suf-
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LONDON GUARANTEE AND
ACGIDENT GOY., LIMITED

of London, England

Head Office for Canada: .TORONTO

CONTRACT BONDS

BONDS GUARANTEEING PERFORMANCE OF CON-
TRACTS, Service and Security stand strongly behind a
“London Guarantee” Contract Bond.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED

303-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C,

FINANCIAL TIMES

tered much inconvenience. How much more satisfactory
it would have been for the éxecutors in both of thesé
cstates and for the estates generally if the testators ha
each carried insurance policies sufficient to meet such ¢0%
tingencies.

It is needless for me, in a gathering of the Life Under
writers of Canada, to e]al)omte on the benefit of life insu

i

FOUNDED 1797

UNION

Flre Insurance Society Limited
FIRE INSURANCE

Accident and Sickness Employers’ Liability
Plate Glass Automobile Insurance
BANFIELD, GUNTHER AND BLACK,
LIMITED
327 Seymour Street
Vancouver British Columbig
GENERAL AGENTS
/
]

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:
CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.
Losses Adjusted and Pald In Vancouver
LS

iy

MARINE INSURANCE
AETNA_ INSURANCE COMPANY of Hartford, Connecticut

Cash‘Capital .o i . $ 5,000,000.00
Total Assels i 37,114,626.40

Surplus to Policyholders.... © 15,705,995.47

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMATED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance

Representing leading British and American Companies.

British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C:

Telephones Seymour 3252-3

L e
/

R. V. WINCH & CO., LIMITED

: Established 1860.
VANCOUVER, B. C. VICTORIA, B. C.

GENERAL INSURANCE AGENTS

AGENTS FOR :-

Royal Insurance Company Limited.

Northern Assurance Company Limited.

London Assurance Corporation.

London & Provincial Marine & General Insurance Company
Limited.

Ocean Marine Insurance Company Limited.

Western Assurance Company.

North American Accldent Insurance Company.

National Surety Company.

Hartford Steam Boiler Inspection & Insurance Company.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
309-313 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

T ‘

FIRE
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ance, The gentlemen comprising this audience know a
8reat deal more of the benefits of life insurance than does

e speaker. I would not close this paper, however, without
emphasizing the fact that the field for this class of life
I§urance is ever widening. As the result of the develop-
lent of our young country with its consequent increase in
Wealth, and the result of the increasing expenditures of our
Provincial Governments, our Succession Duty Acts are be-
g constantly revised and amended. With business condi-
tiong ever assuming a more complex character, there are in-
Mumerahle opportunities for the agent who knows his
8round and makes a close survey of his prospects to secure
Usiness in a lucrative field. More power then to your
elbow ¢“to advance the best interests of true life insurance.”’

EQUITABLE LIFE WITHDRAWS FROM CANADA
The Equitable Life Assurance Society of the United
States has decided to withdraw from business both in Can-
8da and in Qreat Britain. This event has awakened wide-
Spread interest in underwriting cireles. The cause of this
action is probably that business is so active in the United
tates that the same amount of effort spent in Canada would
p;v‘l“haps yield larger results if concentrated in the United
ates.
The Equitable Life business in Canada has been small.
Although it entered Canada in October, 1868, underwriting
as not heen aggreessively pushed by the company in the
Ominion as it has been in other parts of the British Empire,
ang egpecially in the home country of the Equitable.
The withdrawal of the Equitable from Canada is to b2

| Yegretted, both on the part of the company and on the part

Of the insuring public. On the part of the Canadian publie
I is to be regretted that one huge, well administered, safe
WSuranee institution has been withdrawn from the oppor-
Wnity of insuring Canadian lives. On the other hand the
Withdrawal of the Equitable Life from this fast growing
leld will ultimately prove, if the action is persisted in, in
tlosing an avenue of very large underwriting for the future.
anada will, in the next decade or two, add several millions
of population, and in the development and extension of its
Industrigl life will become increasingly. wealthy as the
B’ea.rs 2o by. . We think that the action of this company,
Which hag always been a leader in the insurance field, is
Short gighted, and one that cannot redound to its ultimate
e1,1¢‘fit. Henry B. Hyde, who founded this eompany in

PROFITS EXCEED ESTIMATES
An unparalleled record in the history of Life Insurance on this

continent. Five-year distributions in 1919 exceed original esti-
mates under present rates by 65 per cent. in

THE LONDON LIFE INSURANCE CO.

London, Canada

Policies “Good as Gold.”
e

\

1859, and guided its destinates for nearly forty years and
spread the glad tidings of insurance to all parts of the
world, would not, we think, approve of the action of the
office today in withdrawing from so promising a field as
Canada.

MILLS INSURANCE APPOINTED GENERAL AGENTS

The Mills Insurance, Ltd., Vancouver, have been ap-
pointed general agents for British Columbia, for the Na-
tional Insurance Co. of Hartford, transferring this account
from Leslie H. Wright & Co. to the above. The occasion
for the change is the fact that the Pacific Marine Insurance
Co., of which Mr. Leslie Wright is the executive head, has
entered the fire insurance business in Canada and will push
the fire business of this growing local company. Mills
Tnsurance, Litd., business is growing and they have moved
to more commodious quarters in the Board of Trade Build-
ing, 402 Pender Street West, Vancouver.

e
RovaL ScoTTisH-

INSURANCE COMPANY LIMITED

GLASGOW, SCOTLAND

Head Office for Canada
17 ST. JOHN STREET, MONTREAL

J. R. V. DUNLOP,
Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD,,
General Agents, VANCOUVER. :

STOCKS BONDS - GRAIN

Private Wires Giving Trading Facilities on
Eastern Exchanges.

Grant, Wl;;t;_& Co. Lfd.

Direct Wires to New York and Chicazo.

6, 7, 8, 9, 10 Winch Building.  Phone Sey. 376-377

Correspondents: E. F. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

"WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708-712 Board of Trade Building, Vancouver, B.C.

RICHARD W. DOUGLAS Active Agents Wanted In
~_____ Branch Manager Unrepresented Districts

[ —

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

~ STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

L'UNION FIRE INSURANCE CO,, Limited
Estaplished 1828 Head Office: PARIS, France
Capital fully subscribed ... (25 p.c. paid up) $2,000,000.00

ire and General Reserve Funds.... ... . 6,949,000.00
Available Balance from Profit and 10SS Account... 113,266,84
8t Premiums N 1917  eocemmimsemeesss st 6,136,055.28

otal Losses paid to 81 December, 0T e 104,117,000.00
Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for Britlsh Columbla,
Vancouver, B.C.

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Torbnto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria

t
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will,

Administrator.

Agent for Mxecutors or Administrators.

Trustee. under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Iistates of Minors, etec.

Committee of the Iistate of Persons mentally afflicted.

Trustee for Bond Issues.

\ Transfer Agent and Registrar.
All Interviews and Correspondence Confidential.
HEAD OFFICE: TORONTO.
BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

THE GREAT WEST PERMANENT
" LOAN GOMPANY

Fatdmps Ganital v Tt e R $2,426,750.00
HERGTvaR s o R e e e 964,459.39
ASRStE OVer /i inamalin it sl boasg 7,000,000.00

49% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514 %

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AFEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
526 Seymour Street - - VANCOUVER, B.C.

Telephone No. Seymour 7370

TIMES

ROYAL SECURITIES OPENS VANCOUVER BRANCH
An item of considerable interest to finaneial circles
the announcement that the Royal Securities Clorporatioth
head office Montreal, are opening a branch in Vancouver
at 310 Paecific Bulldlnw in charge of Mr. R. Charles Bucha®
an. Mr. Buchanan is l)elnw assisted in the owdmmtlon 0
the Vancouver office by Colonel Saunders, manager of t
Winnipeg office. The Royal Securities meoratlon is One
of the best known of the Canadian investment houses an®
their operations are extended all over the Dominion, "
cluding branches at St. John, N.B., Halifax, Quebec, Ottawé
Townto Winnipeg, New York and London, and now 4
\/ancouver to look after the British Colum bia business:
This Dromlnenf company has been identified with the flot&
tion of a large number of industrial properties including
pulp and paper, cement, telephone, sugar, iron and stees
and have been unuqudlly sucecessful in both financing ar
placing these classes of securities. The Royal Securltles
will be perhaps best known in British Columbia by its in-
ancing of the Whalen Pulp & Paper concern, which is I no¥
getting so firmly established in the Pacific (oast trade:
'Ihe pres1dult of the corporation is Mr. I. W. Killan®
Victor M. Drury is vice-president, and Mr. Ward C. Pit®
field, general manager. The Royal Securities, being l‘tﬂaf
underwriters, are in the field to undertake the finaneing ©

- large 1ndust11al developments in British Columbia, and

the same time offer to British Columbia investors soud
seasoned securities in addition to Government, Plovlncml
and municipal bonds. The best wishes of the fmanclal col‘yh
munlty go with the Royal Securities in opening up a brant=
office in this Provinece.

MUNICIPAL NOTES

The municipal council of Grand Forks announce f‘h
sale of $25,000 of municipal debentures of that city havlmz
been subseribed for locally. Most of the bonds sold had & ¢
term of 20 years, although the purchasers had the optlon 0
securing 5 year term bonds. d

All the money hy-laws involved in a new water a%
sewerage system for the municipality of Saanich have bee”
rejected by the ratepayers of the city. Although the s?V‘v(’rt
age and waterwork by-laws were so drawn as to become *
charﬂe on the propertle% affected, making them for all pl'”‘
tical purposes local 1mprovements or public utilities, 1(:
citizens of Saanich voted against the proposals with b
idea that it would increase the munieipal deht and therefor”
incréase their municipal taxes.. S

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER

Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce.

f_%

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B.C.

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

529 Pender Street West Vancouver

B. George Hansuld, J.P., Manager.

{

%

'GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insura?ce in any 9i the above Strong Companies.
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B.C.
Telephone, Seymour 8010-8011

AR AUSTING 8 CH.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT
STOCKS AND BONDS, MORTGAGES

Consultations and Cot‘l‘espondence Invited

828 GRANVILLE STREET

VANCOUVER, BC.
/
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- FUTURE OF PACIFIC COAST WOOD IN EUROPE

o A. E. Stokes, of the Douglas Fir Exploitation & Export
0., writing in the August issue of The Lumberman (Port-
1and) says with regard to the Pacific coast market for lum-
€r in Burope as follows:

. The prospects in FEurope for Pacific Coast lumber are
‘Wite bright, and although the boom we were encouraged to

- Xpect has not materialized and is not likely to, there is

rtain to be during the coming three to five years a stead-
¥ increasing demand for our product. The United King-
Om alone, prior to the war, drew approximately 60 per
&1t of her total timber imporis from Russia, and that sup-
Py is practically cut off with little probability under the
Nost favorable conditions of being available again for &
fonsiderable time. It is true Scandinavia is awake to her
9pportunity, and has been steadily increasing her output
S last year or so, thus replacing a portion of her shortage,
ind iy addition Finland and Poland, also Switzerland, are
OW heginning to make offers and shipments. However,
thegq combined factors do not anything like replace the
Wussian supply, and moreover Scandinavia has no wide or
Og material worth mentioning. Also the increased demand
We to the five or six years cessation of all building opera-
1ons has to be taken into account. Europe has to be
Oused, to say nothing of the demands of labor for the re-
Bava)l of the worst of the slums, and to say nothing of the
¥ing need for repairs and renovations of all kinds, and the
08t pessimistic cannot but be forced to admit that there is
east a bright prospect for the entire lumber industry.
The demand can only be a gradually increasing one
a variety of reasons. To take the United Kingdom
alone, in the five years prior to the war the building trade
Was in a very demoralized state. Innumerable houses were
g‘l‘p‘cy and practicall}{ 10 buil('{ing has been in progress dur-
bg' such period, causing considerable unemployment in the
fl{llding trade. To avoid a repetition of this state of af-
drs, labor unions are now taking very extreme measures
™ are adopting what is termed over here ‘¢ ca:,canny”
1 hods equivalent to the ‘‘loafing on the ‘job,”” of the
“W.W . excepting that the system is adopted here openly
dnq not covertly. In pre-war days a bricklayer’s average
day g work was the laying of about 1,000 brick, whereas
t“ﬁday the unions do not permit their members to lay more
an two to three hundred per day, in order to spread the
:‘;‘cl}mulated arrears of work over a longer period and :o
) oid g repetition of the unervxp}057me11t S0 v1v1dly' remem-
red hy this particular trade prior to the war. This insane
Olicy can only in the long run defeat its own end, and
astic as my view may sound, I prediet that there is liable
£ e soon, over here, a decisive struggle not ,between capital
d lahor, hut between labor employed and labor unemploy-
ab’il'to settle whether labor .emplo.Ved has the right apd
i Ity to permanently deprive labor unemployed of its
theel‘ty in a free country. History will repeat itself, a_pd
lay, trade union movement, which has done so much for
or, may be destined to follow the steps of the old trade

A SUildy of the United Kingdom into oblivion. Men who want

e0rk will insist on working, and 10 union will keep up the
lice indefinitely.
t};r ere iy an actual shortage in the United Kingdom of
cree.efquarters to one million homes. This shortage is in-
4 asing at the rate of one hundred thousand houses per
&r;lum' _During the present year of 1920 the authorities
an Waking an immense effort to commence to ‘‘eatch up’
()Og blang have been approved and 1t 1s hoped to erect 200.-
i ht}uses. In my judgment, after a careful survey of the
ufitl.on, this programme will not be carried out on account
Imited labor (there are 200,000 less men in the building
h&de than in pre-war days); also the restrict.ed efforts of
ir? Workers under the instructions of the unions, and the
- Mancig] qiffieculties. To explain the finanecial handicap,

ing;

Widual home owning is not encouraged nor is it as

j *ﬁ;’pmar over here as in the States. It is a matter for the
U f‘c‘ﬂative builder, and under present conditions he cannot
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~ to select from.

outh Vancouver

TAX -SAEE
September | Oth

South ' Vancouver has spent $211,192.33 on
roads, sidewalks, ditches and water courses, in the
past two years. The Municipality has many miles

of paved streets, second to none in the Province.

The percentage of current taxes paid is 70.
Over 4 months of the year yet to go.

Now is the time to secure a building site near
one of our numerous tram lines. Every resident in
the Municipality should buy the lot next to him, if
it is in the tax sale. Your property will at once
There
will be no question about obtaining indefeasible

title.

become much more valuable at little cost.

Kingsway, Marine Drive and 43rd are good
thoroughfares, while, at right angles to these, run-
ning right through the Municipality are Main Street,
Fraser, Viectoria, ete. :

In population in the Province, South Vancouver
stands a eclose third, Vancouver first, Victoria
second. ‘

By all means visit the Municipality, drive
through it, when you will decide that, a home here
will be an acquisition you have long wished for.

Tt is right beside the City of Vancouver.

Educational facilities are of the best. . 2,500 lots
List of lots will be forwarded on
application to the Municipal Clerk, South Van-
couver.

F. J. GILLESPIE,

(Jommissioner.
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get a fair return on his investment. (osts of material and
labor bring the total cost of a house several itmes greater
than pre-war, but by legislation passed during the war a
tenant cannot be turned out of a house or his rent advanced,
and parliament will not repeal this law. A landlord could
only get for a house the pre-war rent, plus any increase in
rates and taxes since pre-war days, and this remuneration
would give no return to the investor who built a house on

e
e
R —— —

SECURITIES SALESMAN

A gentleman now managing a large bond business in
the United States with over twenty year’s financial exper-
ience, largely in underwritings and handling salesmen, is
desirous of forming a connection in British Columbia.

Address Box M, care of B.C. Financial Times, Vancouver.

I
|

DEPARTMENT OF CUSTOMS AND INLAND REVENUE

TO MANUFACTURERS, WHOLESALERS
AND RETAILERS

Notice is hereby given to all concerned, that
Returns, accompanied by remittance of Luxury and

- Excise Taxes, must be made as follows to the loecal
Collector of Inland Revenue from whom any infcrm-

ation desired may be obtained.

Returns of Luxury Tax must be made on the

first and fifteenth day of each month.

Returns of Jewellers’ Tax, Manufacturers’ Tax,
and Sales Tax must be made not later than the last
day of the month following the month covered by

the Return.

Returns for Taxes in Arrears must be made
forthwith, otherwise the penalty provided by law
will be enforced. ‘

¥ By Order of the
DEPARTMENT OF CUSTOMS AND INLAND REVENUE

G. A. ALLEN
COLLECTOR OF INLAND REVENUE

Vancouver, B.C.

present costs. The Government is making a small subsidy
per house, but it is not sufficient and it dares not make !
sufficient and continue in office, as the people would O]OJ,""".t
to such an immense subsidy coming out of general taxatiol:

That is the financial situation, that the building ©
houses to replace the shortage is not an economic propos
tion at this time, but the shortage is there, and will havé
to be made up gradually as conditions become more norma’
thus spreading the matter over a greater number of years
This is why the demand for our material will be no boom
but nothing can stop it and it will be a steady increase 0V¥
the coming years, far more satisfactory in my judgme®
than a boom. /

H. R. MACMILLAN RETURNS FROM LUMBER TRIP

Although the demand upon the lumber industry is B0
very brisk at present, resulting from the very evident inclii:
ation of prospective builders in all parts of the world to ho'*
back until prices and costs come down again, with sto¢ 7
in practically every part very low and shortage of hOusef
and need of all kinds of buildings becoming very p1“011011n.°1
ed, the future of the industry is particularly promising 1
the opinion of H. R. MacMillan, of MacMillan & Co., W
has just returned from a trip that circled the globe. :

Mr. MacMillan left Vancouver and visited AuStrahff
and New Zealand, afterward going to India, where he suc
ceeded in seecuring an order for B. C. creosoted ties, t0 6
sent to India somewhat as an experiment. From there
visited Egypt, France and Belgium, and afterwards went
England.

‘“When the demand does open up there will be en‘ormol?z
business offering,’’ he said. ‘‘From the present outlook th]e
demand will make itself evident early next year, for thf
requirements in many of the large centres for all kinds Ot
large buildings cannot be put off much longer than that:

‘“As far as the lumber opportunities are concerned, they
are in almost every country I visited, but the same ’cendenc'e
at present to hold back also exists in every country, mol'r
particularly so in Great Britain, where all kinds of Jumb®
and other products of the mills are very scarce indeed. q

““Once we in this Province start out to meet the dema’?u
that is coming, I believe we will have to work hard to fl-s
the requirements that will pour in from everywhere. 11
demand is not being felt yet, but when it does come it
he very pronounced.’’

MUTUAL LIFE OFFICIALS ON TOUR OF INSPEGTION

Mr. Charles Ruby, general manager of the Mutual L]f%
Assurance Co. of Canada, accompanied by Mr. C. M. Bodi—
man, one of the directors, Dr. J. H. Webb, the medical
rector, and Mr. S. C. Tweed, superintendent of agenc}eé
arrived last week on a tour of inspection and for the holdﬂg “
of branch conventions of the company among the field ™ P
in Western Canada. Mr. Hugh Cronyn, the president, ‘; %
companied the party to Calgary, but due to pressing Easte
engagements was unable to come on to the Coast. !

The Vancouver convention was in charge of the 10";}
manager, Mr. W. J. Twiss, and both here and in Vietor

enthusiastic conventions were held among the Mutual fxi'zss'

force. Mr. Ruby was indeed optimistic as to the prog 255
of insurance. He thought that 1920 would easily surP t0
that of 1919, which was the banner year hitherto. Due,

the scourge of war and the Spanish influenza epidemic i ,
surance had become nationally popular and business i8 in
being written at a rate which was consjdered fantasti¢
pre-war days. 4igh
Mr. Ruby was delighted with conditions in B! lly
Columbia and the result of business to date, and he f e
anticipates a heavy increase of the 1920 business over
1919 business in this Province. g
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STATISTICS FOR BRITISH COLUMBIA LABOR

496 firms in British Columbia with an aggregate pay-
Yoll of 58,468 persons, reported that as compared with their
efurng for the week ending July 17, they had decreased
i\hell‘ staffs by 777 persons, or one and three-tenths per cent.’
“Mployers in 12 industrial groups reported that they had
"duced their staffs by 1,137 employees, while in 11 groups

fre were reductions amounting to three hundred persons.
D increase for the week of July 17 had been anticipated
Ut, as shown above, was not realized.

For the following week firms in 9 industrial groups
Wticipated that they would enlarge their staffs by 309 per-
s, In 3 groups no changes were expected, while employ-
S in the remaining 6 groups estimated that they would
ave reductions amounting to 110 employees. The net in-
‘reages, therefore, anticipated by these firms was 199 pei-
%08, ov three-tenths of one per cent.

As compared with their reports for the middle of Janu-
&y, firms in 18 inductrial groups reported that they had
‘larged their staffs by 5,711 persons, while in 5 groups
Jere were declines amounting to 1,809 employees. The net
4“Grease since the middle of January in the payrolls of these
egﬁtfirms, therefore, was 3,901 persons, or over seven per
" The largest increases as compared with their returns for

€ preceding week were recorded by firms in logging,
thmber and its produects and railway transportation. All
€8¢ groups anticipated having further increases during
& following week, that expected in lumber and its products
Welng the largest. The changes in the remaining plus groups
fre all slight.
s The most important reductions in staff as compared
th their reports for July 10 were recorded by firms in
Allway construction, iron and steel produets and coal min-
: 8. Most of the reduction in iron and steel products oe-
e‘m‘ed in shipbuilding establishments on account of the
s,?mpletlon of vessels, while in coal mining the reduction in
affs was largely occasioned by lack of space for storing
€ output of one important mine. For the following week
dilway construction anticipated having some recovery, but
ot her though smaller declines were expected in iron and
%€l produets and coal mining. In the other minus groups
€ changes, both actual and proposed, were small.

The Jargest increase as compared with their returns for
1*1711uary‘17 were reported in railway construction  where
d’uog lore persons were employed. In edible plant pro-
5 d.("ts, building construection, clay, glass and stone products,

ble animal produects, pulp and paper, miscellaneous

dufacturing industries, hotels and restaurants, telephone
tﬁ’:rations, wholesale trade and railway transportation,
th e were also substantial increases in employment. In

, the Other groups showing plus tendencies in this comparison

€ Increases were slight.

he most noteworthy reductions in staffs as compared
v  their returns for the middle of January were reported
5611 Irmg in the iron and steel group, Where 1,28.5 fewer per-
. is were employed, largely on account of inactivity in
- Pyards. In logging, lumber and 1ts products and coal
trar(limg there were substantial decreases, while in retail
- *4e the reduction was slight.

OPENING PRICES FOR COAST SALMON

Qi&t,opening prices have been set by the B.C. Packers’ Asso-

aa.on for this year’s salmon pack, and while they show au

Droanee. over those of previous years, the increase is not in
Portion to the additional cost of production.

$( 5 he prices are as follows: Sockeye, half-pound tins,

(o0 talls, $19; red Spring, halves, $17.50; talls, $15;

i $6‘5°‘55, halves, $13.50; talls, $12; pink, halves, $7.50; talls,

20 Chums, halves, $6.25; talls, $5.25.

L the case some of the canneries where they are long
Ort on a special line of fish the price varies all the way
Dat; twenty-five cents to a dollar per case. This applies
'eularly to red Springs, Pinks and Chums.
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Factory Site adjoining the Great Northern and
Canadian Northern Railways. 530x200 is the size of
property. Price, $12,000.00. Also 2 small factory
sites adjoining, railway trackage obtainable. Price,

$5,000.00 each.

Scott Realty Co.

Phone Sey. 4272 410 Rogers Bldg., 470 Graaville
VANCOUVER, B.C.

THE FOUNDATION GOMPANY
OF B.G. LIMITED

CONSTRUCTION ENGINEERS

. Railroads Industrial Plants
Bridges Industrial Housing
Hydro Electric Plants Buildings

STANDARD BANK BLDG. VANCOUVER, B.C.

Your letterhead may
pass through the mails,
be handled by a dozen
clerks, be filed, and yet,
at the crucial moment,
carry into a president’s
office the suggestion of
your Company’s dignity
and standing—if it be of

Superfine Linen Record.

THE ROLIAND PAPER COMPANY, LTD., Montreal
High Grade Paper Makers Since 1882

Mills at St. Jerome, P.Q., and
Mont Royal, P.Q.
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Western Power Company of

Canada Limited

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B.C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

THE NATIONAL

A NEW DAILY TRAIN TO EASTERN CANADA

VIA CANADIAN NATIONAL RAILWAYS and
GRAND TRUNK PACIFIC

LEAVE VANCOUVER 8:00 P.M,
(Standard Time)

Observation Cars, Standard and Tourist Sleepers,
Dining Cars

For full information apply

TOURIST AND TRAVEL BUREAU
605 Hastings Street West - - - - - Vancouver, B.C.
AGENTS FOR ALL ATLANTIC STEAMSHIP LINES

CANADIAN NATIONAL RAILWAYS

Cable Codes

Save time and inconvenience by having on hand all
the most-used code books.

The firm using the code most desired by customers
gets the business.

We have all usual codes in stock in Vancouver'at
lowest publishers’ prices: A.1., ABC, Lieber’s, Bentley’s,
World’s Universal, etc.

We will purchase used code books if clean and in
good condition,

PROGRESS PUBLISHING CO.LTD.

LONDON BUILDING, VANCOUVER.
: Phone Seymour 3861.

TIMES

PROVINCIAL CHIEF FORESTER RETURNS FROM
LONDON

Mr. M. A. Grainger, chief forester of British Columbid:
has returned from a forestry conference in Tiondon Whl“)
included delegates from all over the British Empire. :
conference was held for the purpose of co-ordination of th
machinery looking to the development and the conservatio
of the timber wealth of the Empire.

Resolutions were discussed and passed favoring the
laying down of definite forest policies to develop sustain®
yields of the timber wealth of each part of the Empire; 0?} %
ing for a systematic survey of timber resources; outliniie
the constitution of a forest service; calling for campaigl®
of publieity in regard to forest policies; standardization ¢
forest nomeclature, timbers and terminology ; mapping L5
scheme of forest research work ; urging systematic educatio™
al work to develop trained foresters, and the establishme
of a forestry bureau.

‘“The next conference will be held in 1923 and they 3’1(:'
talking of holding it in Canada. I have very great hop®
that much good will result from such a conference after W‘:’
have been at work for a couple of years working out on £
lines laid down,’” says Mr. Grainger. 98

‘‘Great Britain is planting large areas of Douglas f]:
and Sitka spruce from B. C. cones,”” stated Mr. (raing®”
who says that the war has taught Great Britain the need t
develop and conserve a timber supply in case of emergen®
when trade routes are curtailed. ;

Large areas in the Highlands of Scotland and_m
the west of England are either planted or in course of belfh"f
planted. Those already under cultivation are doing reméa?
ably well, aided by the moist climate.

‘It rained every day while I was there,
Grainger, in proof of the ideal growing weather for Dol
fir and Sitka spruce.

19, 1 l\rﬂ"
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NEW SERVICE OF PACIFIC GREAT EASTERN

On his return from a recent inspection trip, A- '-b'
Buekworth, general manager of the P.G.E., announced the’
a new schedule would shortly be put into effeet, Whefevc
trains would be run from Squamish to Williams
district. .

It is likely a through passenger train will leave S'qut‘;
mish at 1 o’clock in the afternoon, and reach Willia®
Lake the next morning at 5:45 o’clock. This will be fn
the accommodation of passengers leaving Vancouver
Wednesdays and Saturdays. : ;

The trains from Williams Lake will be on 1‘}1111‘§d?y,
and Sundays, the trains leaving at 22 o’clock, and arriv?
at Squamish at 14:55 o’clock on Fridays and Mondays: ..

Business is increasing considerably on the road,
Buckworth says, and new equipment ordered some i
ago to cope with the busines is now arriving.

=

Years ago, a man, whose ideas may have beei
somewhat in advance of the time, when addressing
a gathering of school children, said, ‘‘Never say
‘Hello’ when greeting a person. ‘Hello’ means
nothing, it is a silly greeting. Be considerate enougit
to ask after his health, say ‘How do you do?’ "’

Of course, in answering the telephone you would
not say, “How do you do?’’ or even ‘‘Are yor
there?’”” But such greetings are no more out of
place than ‘‘Hello.”” Proper telephone practice 1
to announce who is speaking.

British Columbia Telephone Company
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CANADA’S TRADE FOR YEAR ENDING JULY

(Canada’s exports and imports almost balanced, so far
a8 shown by a summary of the trade of Canada for the
twelye months ended July 31 as prepared by the Dominion
Bureau of Statistics.

The total imports were valued at $1,253,191,735, and
“_16 exports at $1,264,963,537. The figures for the two pre-
Vious years covering the corresponding period were: 1918,
mports, $914,885,191, and exports, $1,435,922,855; 1919,
Imports, $870,850,691, and exports $1,273,433,272. There-
ore, the favorable trade balance which distinguished Can-
ada’s trade during the war years is in process of disappear-
ance,

The duty collected during the twelve months was $208,-
?01,705, as compared with $157,049,272 in 1918, and $154,-
934,971 in 1919.

Imports from the United States totalled $881,147,129,
While the exports to that country were $449,746,902.

There was little increase in coal imports because, though
Canada paid $33,883,337 in 1920 as against $28,189,872 in
1919 for anthracite, she paid only $33,222,029 for bituminous
1920 as compared with $37,413,847 in 1919.

Canada’s cotton imports were $119,500,887 in 1920, the
largest, item on the list.

OIL ACTIVITY ON MACKENZIE RIVER.

Widespread interest has been aroused by the announce-
lent of important oil discoveries on the Mackenzie River.
h} line with their policy announced last year, the Imperial

11 Company of Canada has had a number of parties drilling
fOI' oil in the Canadian Northwest, some 11 rigs being used
I different parts of the eountry during the past several
Months, The company now announces that oil has been
Suceessfully tapped north of Great Slave Lake on the Mac-

€nzie River, and that one well which is down between 400
and 500 feet is flowing at the rate of 10 barrels per day. it
8 confidently expected that when lower strata is reached

¥ this well, that a very substantial daily output will result.

_The Imperial Oil Company also has good hopes of some
gf its other camps. At Czar, Alberta, a well is down some
%000 feet and oil is expected within the next 500 feet.
~ The Mackenzie River appears to hold the most favored
Ol Jocations. Mr. R. E. McArthur, a Toronto mining en-
S8lneer who has just returned after conducting a party down

e river, states that seepages of fine grade parafin bas cil
9eur over considerable areas of the river bank; and that

Oating oil forms a seum on certain parts of the river. :

‘Mr. McArthur spent some time in and about the Tm-
Perlal 0il location 50 miles south of Fort Norman on the
Mackenzie River. He states that this company struck oil
st at the 88-foot level with a considerable flow at 198 feet
and sti]] hetter at 450 feet. When he left at the end of July
ﬁ()was expected that a big well would be developed between
00 and 1,000 feet down.

N At the ‘locations on the Mackenzie River below Fort
NOrman the river is some three miles wide. The Imperial
&iti Company has staked out nine miles of river bank on oue

€, and eight miles on the other side, with the is'ands in
C8tween, (il taken from the company’s well is stated to

€ of very fine grade, and is expected to run nearly 60
Per gent gasoline.

. The Imperial Oil Company is also drilling at Wing
aomt, _Gr.eat Qlave Lake. Here oil seepage has been partien-
Ofrly noticeable with numerous pools formed in the vieinity

the lake.
o—

PIONEERS OF LOW RATES

To the United Kingdom

M“"Ue: to Great Britain and to Ships at Sea May Be Filed at
Any Telegraph Office

Rush Rate “VIA MARCON!” 23¢ From Vancouver
THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED

Vancouver  Toronto MONTREAL Halifax st. John's
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Transportation facilities on the Mackenzie are stated
to be fairly good and can be easily improved. The river
is from one to three miles wide; and little transportation
difficulty is expected on the Mackenzie itself, though the
lateness of the ice in Great Slave Lake is a somewhat un-
favorable feature. But the country adjacent has many fine
waterways, and the shipping of the oil is not expected to
encounter any special difficulties. i

R. P. CLARKE & CO. OPEN VANCOUVER OFFICE
R. P. Clarke & Co., Litd., of Victoria, the head of which

"is the well-known Brigadier-General R. P. Clarke, who made

such an enviable record for himself with the Canadian
Expeditionary Force, wil shortly open a branch office in
Vancouver on the ground floor of the Pacific Building, 744
Hastings Street West. The growing business of this new
firm has necessitate dthe opening of the Vancouver branch.

INSURANCE COMPANIES PROPOSE OPENING OWN
] REPAIR SHOPS

A movement is on foot for the insurance companies
dealing in automobile insurance to 'establish and operate
their own repair shops in connection with accidents, insur-
ance against which has been written by the companies. The
companies have found the average repair garages to make
exorbitant charges and the insurers find it unsatisfactory
to have the work done themselves in consequence of which
the movement to establish garages for the insurance com-
panies in all centres of motoring is one that will meet the
best interests of the insurance companies and of the in-
surers as well.

Mr. W. P. Hinton, vice-president of the Grand Trunk
Pacific Railway Co., announces from Winnipeg that the
Prince Rupert Dry Dock & Engineering Co. has closed a
contract for five steel tank steamers, to be built at Prince
Rupert. :

SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce
a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of yaur
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for, you.

Keep thig in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow,

|

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592

IR Marconi Bulilding
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Receipts at Trail—July Production at Graaby—Cork-Pro-

vince Mine Quiet—Reorganization of Canada Copper—
Stewart, Alice Arm and Other Mining Notes.

The following is a list of the ore received at the Trail
Smelter during the week ending August 21st, 1920:

Mine, Location. Gross Tons.
Blunebelt s Raendel e o r s cansl 314C
dogiebarsland or s T e e 171
Mandue Ue Pagielans o o te iy g 40 1080
Molly Hughes, New.-Denver ...l oo 23
Mapanch o Held. (0 e Tl el el 36C
entncCarereRs WL o e S 34
Comay  Mapesre - s o3
D L 8911

' The Granby Consolidated Mining, Smelting & Power
Co. treated, during the month of July, 1920, 84,786 tons of
ore, recovering 2,691,200 pounds of copper, 161,695 ounces
of silver and 860 ounces of gold.

The report of the directors of the Cork-Province mine
says:

Since June 30, 1919, the end of our last fiscal year, the
mine and mill operated one shift per day to September 30th,
when shortage of water for power purposes (the earliest of
record in the distriet) closed operations for the winter.
These were being successfully conducted at that time.

As instructed at our last meeting, the capital stock was
changed from ten million shares of ten cents to one million
two hundred and fifty thousands shares of one dollar, and
the old stock was called in and converted into new. This
left us with 400,000 shares of one dollar par value in the
treasury.

A report on the property was made by Mr. R. H. Stew-
art, consulting mining engineer, who recommended certain
additional work and raising of $100,000 to place the property
in good shape.

The president and one of your directors endeavored to
place the treasury'stock, but without success to date.

In May last, the One Big Union called a strike in the
Sandon district, and we have not attempted to operate in
the face of conditions and the knowledge that more funds
are required for successful operation. The question of the
best method of raising these funds will be discussed at our
meeting, 3

It is with regret that we report to the shareholders the
~death of one of your directors, Mr. John D. Sherwood, of
Spokane, Wash.

As a part of the scheme of reorganization of the Canada
Copper Corporation, Ltd., which operates extensively in
‘British Columbia, a new company will be formed, which
will have a Canadian charter. The old company operated
under the laws of Virginia and the new charter will obviate
dual taxation, while providing additional advantages as
well.

Upon payment of an assessment of 50 cents a share,
stockholders will receive a share for share exchange in a
new ecompany with the same capitalization, $10,000,000, of
which only about $4,800,000 was outstanding in the former
company.

The reorganization has come as a result of weakening
cf the company’s financial position, following the signing
of the armistice and the demoralization of the copper mar-
ket. As the company was then engaged in a large pro-
gramme of expansion, which took much of the available
funds to finance. :

The interest on the $2.500,000 of ten year 6 per cent
mortgage bonds, which fell due on July 1, was deferred
until next January for payment.
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Throughout British Columbia

Operations in the boundary distriet of British Columbi?t
were completely discontinued some month ago, and prepard-
tions were made to sell the Greenwood smelter there.

The company has completed the 2,000 ton mill ab
Princeton and may commence operations there before the
close of the year,

The Canadian Copper Corporation, Ltd., was fol‘m_ed
in March, 1914, for the purpose of refinancing the British
Columbia Copper Co., Ltd., and formally took over the
other company in March, 1917.

Capt. Willman, general manager of the Kleanza Co., &
Usk, has returned from a trip into the Cariboo country
where he holds a number of leases on the Cottonwood River
These placer grounds now begin to look very promising:
Lately, work has been carried on in a small way, with only
a couple of men on the property. Now it has been decid_e
to carry on some extensive development work. Capt. Wilk
man brought back a small bottle of gold that he had panneé
from several places. The ground, besides running high 12
gold values, is also reported to be carrying platinum.

R. K. Neill, part owner of the famous Premier miné
which is situated up the Salmon River, about two and oné
half miles on the Canadian side of the Alaskan boundarys
announces that, in conjunction with the operation of the
claim on a more extended scale than formerly, the company
will introduce the ecyanide process of refining their ore, al
are building a cyanide mill of 100 tons per day capacity:
the first of its kind to be erected on this coast. In th®
process the ore is reduced into gold and silver bars at the
mine itself, instead of being shipped in its erude state to the
smelter at Tacoma. The plant, which is being built at a8
enormous cost, is expected to be operating by the first ©
next year. The cyanide process, which is most complicated:
includes the crushing of the ore, which is then deposite!
in tanks and poured over with a cyanide solution. This I8
drained off, and the ore assumes the qualities of metalli
zine, which, being dissolved, the gold and silver is precip”
tated in the form of a sludge, an impure product. ‘Whe?
this is melted and refined, the product is a bar of 20
and silver mixed, and these, by means of acid treatment, ar€
resolved each to their separate eomponents.

The first of regular shipments of coal from the Chuchu?
mine, near Kamloops, will be made this week, according
Mr. Glenville A. Collins, consulting engineer, of Seattle, Who
has just returned from a trip into the interior. This miné
which is situated in a new coal area, covers about 5,000 acre
of ground, and is capable of producing a large amount ©
coal of an excellent quality. At present there are 20 me?
working the mine, said Mr. Collins, and it is expected that
the output will be two cars per week, and he added that PY
the first of November there would be double that numbe’
of men, and the output would be inereased by one car Pe*
day.
The Omineca Herald says: ‘“The deép tunnel on the
Babine Bonanza Mining & Milling (fo.’s property has reach”
ed a portion of its big vein. This known vein lies in 2
contact of schist and rhyolite. The rhyolite is the formatio®
of the country rock which forms the footwall of the vell
At a certain point on the surface the belt of schist euts
across the course of the rhyolite. Tt was supposed that the
big vein would not be found beyond this point. There
nothing to be seen on the surface to indicate the continui®

of its course through the schist, and therefore it Wa°

supposed to end or turn with the contact and follow the end
of the rhyolite dyke, which is of considerable width, It i®
now proved that it followed around in the contact. THC .
dgeep tunnel, which has been following the contact of '{he
quartzite and the schist, and also the contact of rhyollte »
and the schist for a distance of 350 feet, finally reached 2
narrow streak of ore. In fifteen feet this streak widene®
to two feet. For the next sixty feet the vein was followe
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0n the hanging wall side. Then a crosscut was driven, which
Proved the width of the vein to be five feet and most of
1t 200d milling. From this point on the tunnel has been
run on the vein. The grade of the ore has been steadily
Improving. The point where the vein is supposed to turn
on its true course as proved above in tunnels A, B and C,
should be reached in about sixty feet. From that point on
the tunnel will be developing the large ore bodies found
In the tunnels above. The depth of the ore on the level
0f tunnel No. 2 is five hundred feet from the surface
Outerop.’’

_ Recent assays of three samples of ore taken from the
Silyer Tip Mine near the Premier, at Stewart, show the
'f9110wing percentages of gold and silver: .10 gold, 466.2
Silver; 12 gold, 163.9 silver, and .04 gold and 238.7 silver.
One hundred ore bags have been forwarded to Mr. P. W.

acey, mining engineer, who is at the Silver Tip Mine, which
Will be filled with ore, and shipped to the various smelting
Works this week, in order to ascertain the rates, and to
Secure smelting values. According to Mr. Racey the newly-
Opened ore body econsists of two porphyry dykes, each
Varying from 15 to 25 feet in width. They are separated
by about 15 to 20 feet of slaty material. One dyke has
already been crosscut, and shows stringers of zine blende,
8alena and pyrite in which is a little stephanite, or ‘‘brittle
Silver,”” Some remarkably fine specimens, says Mr. Racey,
of silver can be found, but the value lies in the possibility
0f the whole mass being milled.

A pack train brought down nineteen tons of high

R&rade silver ore from the Esparanza mine last week. Pedro

alinas, who owns the property, is making the shipment to
nyox for treatment. :

The Alice Arm Consolidated Holdings, Ltd., are pushing
evelopment work on the Bellevue group of claims on the
liance River. Most encouraging reports are being received

from this property and there is little doubt now but wha
e season’s work will encourage renewed activity on other
“Properties in this section of the distriet.

A temporary track was constructed around the slide
Which recently occurred on the Dolly Varden Mines rail-
Way, and shipments have been resumed. About two hun-
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dred tons of ore are moving from the mine to tidewater
each day.

The bond holders of the Moose claims, Alice Arm,
have arrived to start active operations on the property.

Julius Smith, of Seattle, who holds an option on the
Ruby claim up the Kitsault River, has been actively engaged
in developing the ground this season. He reports having
driven a fifty-eight foot tunnel with a thirty-seven foot
cross cut and very well pleased with the showing. Work
will continue for the balance of the season. ‘‘Ruby’’ Smith,
as he is familiarly known in this distriet, is the famous
“‘Goldrun’’ Smith who made the big strike on Thirty-Eight
Goldrun about fifty miles back of Dawson in '98.

As the result of a strike of ore resembling that of the
Surf Inlet mines made at Rivers Bight, Princess Royal
Island last Monday, a number of prospectors are making
their way to this point. There were fourteen claims staked
in the vicinity last week and more prospectors are on their
way to the scene. Details of the strike are as yet rather
vague, but the report brought here is that the lead is forty
feet across and a large body of ore is in sight. Rivers
Bight is located mnear the north end of Princess Royal
Island, and the find has been made quite close to the beach.

Both diamond drills on the Big Missouri, near Stewart,
have been discontinued, and it is reported that the Pacifice
Exploration Co., at the head of which is Sir Donald Mann,
will not go through with the bond (says a dispateh from
Stewart received here last night). Representatives of other
interests are here, ready to make a new bond in the event
of the Mann interests throwing it up on September 1. Only
a little diamond drilling was done. The Big Missouri ¢om-
prises 20 claims.

The Algunican Development Co., a Belgian ecompany,
which, next to the Premier, is the heaviest operator in the
camp, has decided to shift the diamond drill from the
Northern Light to the Spider group.

E. L. Kinman has arranged with Duke Harris to con-
tinue driving a crosscut tunnel on the Erie property on
Four-Mile Mountain, New Hazelton district. This work will
bring the drift under the shaft, from which a 35-foot up-
raise will be made.

to the end of 1919 show an

Empire.

obtained gratis by addressing—
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1919
Has produced Minerals valued as follows: Placer Gold, $75,722,603 ; Lode
Gold, $100,272,431; Silver, $50,432,304; Lead, $43,821,106; Copper, $153,680,-
965 ; Other Metals (Zine, Iron, ete.), $17,605,405; Coal and Coke, $199,123,323 ;
Building Stone, Brick, Cemet, ete., $29,991,757 ; making its Mineral Production

Aggregate Value of $670,649,894
Production for Year Ending December, 1919, $33,296,313

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbis.
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The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager.

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

1889

IN VANCOUVER

Trustee Executor
Liquidator
Estates Managed - Rental Agent
Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”’ who own or

control a large number of desirable propertiesin the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in.
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

; General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK VANCOUVER, B.C.

(as Service Ends
Fuel Troubles

HERE’S the Gas Steam Radiator for instance—
each radiator is a complete, efficient heating
unit in itself.

(Gas Radiators Are
Economical

You operate them only when you want heat.
Some have automatic control and may be so adjust-
ed that they are lighted at a certain hour in the
morning and automatically turned off later when
the thermometer has reached the right degree.

Think what it means to have your comfort
assured with no smoke, ash, dirt, labor or fuel short-
age troubles to consider,

Telephone Seymour 5000 and talk the proposi-
tion over with the New Business Department.

425 Carrall St. 1138 Granville St.

THREE CLEANERS IN ONE

Only the Hoover 1if
ﬂutzerl (“‘beats’’) ittl:'n:r:tm :;'.%
times o minute on a cushion of air

<6

Some people go over their rugs with a vacuum cleaner.
Next they use a broom for clinging litter and they feel
they must have their rugs beaten every so often.

Other people Just Run the Hoover Over. Their rugs
are always ‘“clean to the roots.” The nap is kept up-
standing and the colorings always look bright. The rugs
wear years longer,

Certainly it is better to combine three cleaning opera-
tions in one as only the Hoover does; which is the one
secret of it’s largest sale.

We will gladly demonstrate the Hoover on your rugs,
without obligation to you. Just Phone Seymour 1670,
Hoover Department.

—Fourth Floor.

Che Fudsnn's Bay Company
Granville and Georgia Sts. Vancouver, B.O. | |
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