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Dé: ent of Port..,,of...Van.couve.r
n 10f. ve -M
Developïuéut of port of e, ôËqyqpý Trade.

to, ùýWB' The cordial maimer, absenee of formality And 6,daent'ý
of the port, to h ffli'ùts. get erwit

2ýw11#iei f or EWU£ing appile-ciatid4., of t eý.
the buffinesfsýUe way in ýwbieh Hon., Mr. ËM1àntyne ijwý;:

a; zeetigy of port dpvelo)pmknt is, fole erawded cussed harb ' or: niàtteils with'lhe delègation, ý'whieýý met bitxii",
s eh s,,iii dfeetý 

the convinéý4.'âU 
1ýwho !jstened 

Io him th-atVi 
ouver 

hag

:Ù, Ballànýtyne" x4ster. ofmeille and ýpowerfu1 frieild. The R's'a mf-y4Iý,
dele«atiÔlia, dýr- -,ber f the. board of 4Tboý eommissiûners of the Po ûË,

10 . 1 .. .. . rt
e&t. visit to theýlCout., ilLe morç definite > 4ýj3ýg- Montreal pernu ýed. ýj% k with'àutýiûrity ýcÈ ràaitýrs,

femeçM11 iit îhârhor
là1let, for t)1'iý never tell a dele
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ne, alsopxqiýaiS4 that a bxxcar £-,O1ýeY
ýout ght aefosý t1àk, in

40ver ýoss of tire id,'.;transport ftei.
The devélýbpnkiit of the pbiý hO beei

ý!est expert mÉ Îhe world, he sta<fedý. , Thigvts-
The Workhad.,be6n annoa, ýtj1at: it »19d be Co

t 
go.. p

-Capi ai #é"d ......... ....... 1.- .. ...... ..... 6 il thù unit system. Th' '13 114piyi»'pier wa§,thý
' t .......... ........ .« ......... « ...... *20 000 000". Nnen the *h-ýlOes .......... .. ýWa7g eompleted it -was so, a

thé pèrf would >e anticip tM',for t'
Rdi7ààed Profits ...... the. -Ùàds of a

....... ..... ........ .. -ýeà -o. Ee Mnted that ln ýèôànectî
'Total Amè. ... ............. .. ............. $54É 304 'où with the

piers the commisâoners:would build a térýý !
and -declared that it. was.hkeljý tilat:ýthe. seeond

unde
01 wàs completed. This would>'bidi;catë. Ïhat tiie

oie vincent 3îeTecUthý 1ýart, Premment, commenee within the next tvýo ýreàrÉ.,
ýjr:pkgr1es Gordon, G.B-R, VleemPr.«Idont 'You do not14-ýýe te: JýéWîhat týà& will, ge el

116 deelaréd: emp a aitumenfg 'W
tîrst app-aîùted < to the %fpntreal harb6rý'l)-dý

Uý Die W. Beaue ort was made to payits way..that shipsH- Ft. Dr=Mce*dý.Ësqýr B. Fraser, Esq.. hýý ýside of 'the boùndâily:. - , peting ports: bu the ôtýj) yô 0,.Fàn Colotie'i Henry..CoelreVttAohdowù, E»qý :, . t i erease ýThitaké plaee4 Montr e itig û rt
FL wp:lkmy agô thý réveÜbe, fýM-: thé ilo'rt "g Woeo.

more than:, it will be, fiw--901 REAL:,:: Vàneeuýver. The-expansion ôf'yeurltràdeis a
81x, l.ffllitenl&T"I*i" denersJ ed witii gqcdg. ý Tt caù néwarçhouses will be pack

Canada 'arid r4e ..... .... ..th t "th (ýovern,£àent, ý,s 1
Ilelp yo Ê4.1et imé Bay a e

M Erýgràed, ii-id,*twmexico CKY. . for eV- ', one ()e US renliýZOS t]iélÏM
In 

ery
ik nt MontWeai yon'if .j., stadrýj13 "%k stadrýjý:.:' iý:'Pôrt, but: et ýM -OLIY lielp

Socka", $an Frani>Wcp h Àr"ýý ,Rtü With US and-givê us YOIUG*nk'ýpvmed aritl coritrcYlled by Sa
à The Minîster reiteratëd hi& fmtattnienf th

'be prepared to iltinance'itmelîj in speakineRAL RA saü Ti révenuûs 0f the P&rtw(ýre ieýümtï
nt qn:tlý'e money i-a-ýestËd -withý èà UèCionwý

vJtà*ý Id be,
ax for berthýng, and ehgrgës-'lot- î

t, es. ]Peeà
Xý, eshould 4 bmnÉbt ffito the rêvenne

The Govamelat
'expt-eled, to, have 4ixteen 'M

from this pçert earrying ýýa4 W,
âWes, dèclared the speakeýý Wit

-bue wolùd he të '*ê,ýth'l f ti' e theégen itqWý 
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It il byword with the ýpress

as b4come 
mûre- Or léss of

Piuneo-Réstraint on CouneUi - Shotild and the publie ge.e.al-ly:in this Province to say that any

W'1Îfiý GÈý ' ces. financial, , troublés. which now exist have .resulted #Dm
W. 1 vish and indise e t ex ditures in the past.' Statements

Honorable' the Attorney-Otiýeraf DeB. a D e Pen

aq giýen ont a statémeiit incollaboration with the, 41ong this line are àlinost invariably'ovèrdrawn. The ýwaste

rý of Municipalities, M-rý'Robert Baird with regard of public'money by municipal eouneils has not been as gredt
ent boarà which it is as has sometimes been iepresented, but it is still truc that

'ýjectg f the1ocal go"rnm'
edwill be eËeâted at the nekt session.'of the Legis-. there. hasý'been a considèrable waste and over-expenditure,

J This mémorandum, whieh- lias ; bêlen sprea'd bef ore and it is also true that a great many undertakingz, haV1ý

officialsý8nd eouneïls. by-the Uùion of British been, entered upon ýýyithout proper considération and, with-

a M Î'î lit' È is"tho-tigILttiil!Y ÉrepUMlî3ipa le ared and is ut proper safeguard. It woùld net be fair to sa:y hàd à

ot the'eldée considération of all those having at 'local Government board been in existence during thleyears>

bât i.nterests of municipal affairs. in the Province. in which these undertakings were entered upon, that ali

crandum SaYB 
thlle. troubles would have been avoided, but it is undoubteffly

Le çreation, of a ë*niÉàl,.-Boèra 1 éujübe .ruoine, true that a-proper board would have saved a very large

iLegisl.utuiie, t oUM of müney and would have plaeed a great many âe
hreugh w hiýýh. flie strie ýyýqîWýkéuts am

tes ni ay bc relared iiil:mpiLrýt' .61 the undertakings of thé munieipalitigs on a mueh better.

roblein arieing:out of theývondit Wns ût the last basis. This is, perhgps, pariieularly truc of publýcu#lîties

wVle. Dot\yéfbeen 1y, aziy üienne' settled and they and loe4l ip*ro-qemen'ts. In thé

e allý-sëttled àlbiig, th6'àýeý fines nor can they there- f 1iý» â«àýt ' that a boWd,ý would. at leait have

ed onIany -4.nêral principle er of prob- incliiied to quire ýhet4çr-, Alie, prop rties St

e alreadyz bèeû déalt îwM, a ëffldiùg ta the merits which the local improvements .1yere charged
he 'ùùt <ùfý mbney whiëh thé indiiiýiiialàtlý. pré".

ticular (ýagç,,bui it will be »Onie couAderable time - worth t amo

e adjustments ffreall wade and the'y eàn, only bc Posedto1eollect,ýfromth-em. A.mu-Ëieipal:ë.6un-eii oit-éting

by:4 jýoard spýr,ýa)1,y eq îppecl forý, upoù a légitimate udertaking.ýon a proper basis cari b4,vù.:

ifii, tiiesé, 4-nestidne. Thèrle hawý,alýwaye'bàeù the no possible fearà:«:îýo mueh;ýàntro1 by an'outside auth(ýr-.

ttat the statut es arëtoo juarrow and too rigide itY, but Such undertakiugg as, have proved disastrous in t4e

gàeaîuýe in this Province, aS in other Provino-as, Past, the muniýipa1ities'eàn very well afford -to, élÏmitatë,..'

býën slow to grant'broàd'pow'Ç'I'à, wýhkh maý bd 5. Tlie-Têifiýàýint:nPiý>n èý6=eilî in th,6.-m'àtterl of handý.'

expénsïe'of the'indývidmil. As A'partÎal reinedy: ling niumeipàl fund

ses-wider powým h8Lve bQtý'a This le ü ýowerwhie1:* ould imdQlibtedly re qUýre exil,

t théir exe'cisenîu9t bý eâj(aà îç,"1ýe approval.
ïëh&UtýGoVerror in Couteil> 'b-ftt,ýiÈe extelit, of: ing!ýfflqO, *hete municipal, by4aw mozies

dg U.Pon the time of t]ýe Lieutenant-Governor, ýn' alud dther trust fands haveý beýený ýiverte1à and wronglully

otherý-,+ëspeètýs does noi endw full euquiry inio 'ed Irbig, féature requireà nýü ýçommé1jt Oc'eurrenees

,a, lîmited-'numb er,,of 1 nýunÎcîpa t%:Lig kiýd in th& nof 'beýün fréquent, but un-
II&I bee-a 411oý Io

ereatîou dl 'à bureau'fýr ýthë ýpUrpO9e Cf, giving uo ôý, ý4-era should ha-ýe

à&jeors, a,3sist4Ucý = 'Ünieipai îýW ài5g.:
ùr the, deài

by 4ýîa for 1he hoiffi;gdi public enqu'ines.

I,ôf ",btbèr and %*ye, - 'At the present time this duty ý]1e lAài»- -

t6, ée'r 1ýture and the in Couneil ýknd
(Io' The nece,%ity very fre'quently, dise ex r inanne

ingand i#hat hargéd'in au pa'te-

Î,m e0uneils, for hâvtý'beéiÏ: or--ýe-ýry h-àrýiedly., ýIt ifi tithVr thi-,Iiêg-'
4ove Mor, in

islature ý or thé' Lieutfflntý- uneil 14,

mte î èî0ity bé-bead«zl0âý'wid it if; illaport- gate àhàustivëly '811 the Qîrýüffisteue*g w,,hiâ mày h&jý, P.
-Whole Pw- hearihg upe'thé Énbýeýat aUdt4àré,1âý no d1oùbtýtUt-A Ordat4

ey "W,*à 'iiiieipai councila and ýt4, t
re 'Utiàfýactiûriâ ýÀ QuAstiôtix deal ý=o t, to tàT

publie, ïKould r" t' enni- thé 'handu,ý4j. of 9ýë*

kadpti 'th
00,

hy-la-w,ý-, 'At
tak& p1ù'ýèé, in eýOuUty 0,ýûtu,,t ez'à*#,hQUtý pýrxW . It la At*

ýembeë* 16f the mitted tk*tý a peat a6et#4, aidd eâý;jt frm ee Fa I,
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ernment board; in the event of the creation of a Io A
ernment board ihey wûuldý all to a greater or léas
-appear The question most largely under considératlOn''THE MOLSONS BANK j the extent to which each of these different powers ShP

te
Incorporated 185Eý. properly bc carried. *\Vith a view to obtaining th - Il- __ 1 f ' 11,

possible advantages with the least possible embarrassiXi1ý11
PAID UP CAPITAL AND REZERVE, $9,000,000 to the municipalities.

A Bank that for 65 years bas had, a steady The administration of the sinkin- funds of the
and conservative growth. Our Managers take , was suggested as one of the offices which a local Cove
a personal. interest in promoting thé welfare ment board might well perform, and a prop
and financial success of their customers. effect was incorporated in the bill as draited

VANCOUVER, B.C. as the administration of these monies is not primarJl.îýý11.,,ý,ý
MAIN OFFICE: Cor. Hastings and Seymour Street* of the functions of a board of this kind it is the intie

G., W. SWAISLAND, Manager. when the proposal to create a local Government boar4_
EAST END BRANCH: 150 Hastings Street East eomes before the Legislature to eliminate this 10 LL ?ký

A. C. HOGARTH, Manager. entirely.
If the inaugiýration of a board of this kind is, WÇplished under the most favorable cireu naMejy-,lýnistances, 'X

the united efforts of the Provincial Govemment,, e lý1'_1'ý
ESTABLISHED lî75 cipal councils and the publie. generally to advaneý

ests of the municipalities, not alone in matters of

IM PERIAL BANK but also in the problems of the machinery of, Giovet
and most important of all in the varions activitiles ý.i

OF CANADA to the public welfare, it should constitute a reaIýe0..
tion to the municipal life of the Province, u,

Capital Pald Up, $7,000,WD nesprve Fund, $7,5W,000

-LAND, Preisident. W. MOPPAT, Gen- Mgr.

XEAD OPFICZ-TOILONT0 GENZRAI. M.ANAàL-R'ÔF ILOYAL BANK 01X

Mr.' Charles B. Neill general manager of the
VANCOUVER--J. M. LAY, Manager Bank of Canada, aceompanied b3r Mr. R. Ca.lùlplýelý

BRANCHES: intendent of prairie branches with headquarters àf,,
FAInVIEW: Jý a. GIBE. I&anag'". peg, w&s a visitor to the.Province

F. Bý TROMBOXO Manairer. former's first trip to the Coast sinee 1908, And-BASTINGSIAND ABBOTT
pleasantly surprised with the changes he noted
was. last heré.

Mr. Neill is very well 1,,nownaluoug the bunt
1845 ternity of Vancouver, partici1larly the oldér busi

since;he camp as accountant to Vancouver wlien 0t:1nion, B ank of C J'a Bank opened ilp its first branch here. FMM t^h&ýL,
HÊÀD OFFiCl!-WINNIP",> he 'was steadily advancéd until he beca e managere,

ýp«1çI up capitat a»» main Vancouver branch, leaxing in 1903 to beconip,
î= general manager at'Montreal, £rom which poBit'

W«tern.»ank; solicits Western le au naturm and shortly advanced to that of general manager on q
Weneýrn faewtfes ana j5erviee. . on Our loeàI:cfft rw tilue tion ýof. Mr. E. L. Pease, to the newly crea etIn ýrour and rot, W,,, fInd '.dCity, Town or

ready tcI r'ervé iron weu'. as depositoé Or OtheF, stY18 Lf mmnaging directoi.ent, wo iiaye braýnchem at fflery irfîîortant point là Çarxada'
ý*-M west of the Great Lakes. Ageng4e,% Lmdon, E31191find,ý dn Under the ý dircetion'efMr. the Uoy_4
X" York, turnltjh first-claaa, up-to.data fecilities for haAdllnlg
loreigu butiveu of ail kinds. A prmnttout àànker bas rocéxýtir - =04eyery rëmarkable stridçs and todvly, à is Ihç-,lý

Importglit sacet in, bU$iq"
t awWLI elIaftered bàýk in Canada and is. one of' tàe laxg'e_

çýur -ve «ficeris oxe tnmitucted "ii rew1y te tin re"rdo ba lit j$ the linpgk & zpeIa4ý nation 1 banks in ýhe world. , Ur.z Neill's trip,ý
ipiWât In yoe aftai, If you wýU consult with them. Ino, ete.I hurried und was really a visit Io branch offim aiifq^fz sum, m'M om", $Oyn.,Çuiý a Rest

A, Wý,gLACK, C*rdava and A»Ott Str«t-BPanch inorethananytril>ofinspeetion.
Fnès".,.t 13,WMch, 9th Ave. and Main ýèt. he was aeeouipanied by, Mr.- _O. W, Fram,, A

City malobu, Brariah, 2fth% A**ý aeo M'alh et.
British Columbia branelim

198TAIN.1111141ELD lois

6, The Paeifie, Great jUaatern Railway hao pl'
anet nvolving ý $9,800,

000 dn. it's, entire equipmant,
pýant,- building, bridges',, railwar eq.,uWmper $100,, eom cenU

p&ý with .42 centg th

tkir rot..,

ME ANK Of
*AV»ý4 bo"Tmýgén, Air,

and,
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BRITISII COLUMI31A FINANCIAL -TIMES à

oducti of Gold and -on ilver in 1919
Mining of These Two Precious Metals IAI Year as in progress it would seeni that in a short time the annual

Recorded in Annual Report of the Minister of Mines of production of gold in British Columbia stould increaise con-
British Columbia, siderably.

The quantity of silver produced was 3,403,119 oz., worth
The. recovery of placer gold for 1919 was $286,500, of

ý3,592,673, a decrease £rom the production of 1918 in quari-
bic.h practically all was obtained in the Cariboo and Cas- tit Iner Distriets, only 'about one-twentieth of the total coming y of 95,053 oz., but, owing to the higher ' arket value of

üm the other districts. An approximate apportionnil silver, an incýease in value of $376,803, or nearly 12 per cent,.

ats follows: Froin Cariboo District, $78,000; Atlin, Stikine, The market price of silver gradually rose during the
ytar, the average for January being 101.125 cents an ounciIi

ýd Liard.Divisions of Cassiar District, $177MOO; remaining . c
tirts of the Province This production for 1919 while in December it was about 132 cents. The average foi

roýj $31,500. the year was 1-11.122
cents, the highest t-hat. silver has ueen

ows a, deerease the preeeding year of $33,5QO, or
-ut 11 per cent. for many years back. The prospect of silver maintaining

Durinc the last four years the produ(ýtion of placer its present price of well'over,$l an ounce is good, and iu.

Id in the Province hais stèadily decreased. The chief this respect the silver market is in marked contrast to thc

ason is to be found in the economic conditions of higa other metals, the future prices of whieh are uncertain.

cesi for labor azd sui whieh made placer mining The foIIowin@ý table shows the silver production fer
ss profitable than iJa former years. Shortage of labor also 1918 and 1919--

ýicapped operations. 1918 1919
ilable regarding the Atlin Division Oz.

information ava.1 ()x-ý 1
omB, that the production was considerably less than in Sloean and Siocan Çity 1,873,236 1,556,714

918.,.wid that J".0me of the former opuating companiés were Skeena ------------------------- 416, ý616 920,413
osed dowu during the year. Boundary-Yale -------------------- 228,561 231,599

"Élie value of Iode, gola prdiý,dueed in 191.9 was *3,150ý,645, Fort Steele ------- ---- 261,497 205,500
eloinpa ed with $3-,403,812 in 1918Y 7a dèciýease of *53,167, Ainsworth ....................... 228,699 167,453

8 per cent,-- Týe:déérea&e in 1919 ils. due to a big Coast ... 116,425 104,806
etîcn in output.ýfrorn the 13cundary-Yàle district, a de- Omineca ......... -- ------------------ 84,125 72,573'

ne of approximately $500,000,- as compared with 191S. WindermereýIIJcjden .... _ --- 91,784
uring the year the, G-raxiby eoSpuny. closed its, mines and Nelson ................ ----------------- 136,738 44,280
elter in this distrîcv and therefore only made a small All --------------------- 60,491 3ll47ý

Mduction., The low grade eopper ore, handled carries smail
d and silver values, and years this gold pro- ToWs ----- 3,498,W2 .3,40,
etion.argounted to a considerable total. The Nickel Plate The above table shows an inereàse in the qîIýéý r
ùe in thîfj district also made a diecreàsed production. auction from the Skeena and BdundaryYale districts,

The Riol mines, which prilior to 1917 eentributed decreases in all iffie< othels.
nally about orle-half of. the output of Iode gold, made

Two facto"'have affected Ailver production during the'..
.1919 as in the preceding year-.. t the same production in ûNSably ýau& %the ý otbet adversely., lu tW lirot4'

g thesç. two years about one-quartex the normaloutput grXiiigh wý.qw
Plu the =nlnglbfýifilver-bettring ores. Outhe âher

T.6 fallow.ing . f4ble 1 showa the g. 1 old production of 1918 rien -ud low-ered market priee ýôî âH
other metalý fiaà led t* the -curtailmenf of 'l any>1918 .1919, Mýning P ' h à1ver is produced mer

Oz. Oz. _àMe W erg ély as,: 4, by-i:

4'8,010 produet.. Biltish Columbia.has practie&.Uy.'ýno Mý -pM
. . ........... j- ducing. but tee siIver-Ieaà-izùýc

...... «745 50,229
the 8110c4n distmet havi a. high percentagé ôt iËer ý,eàI in

-nou-ndary-'YiJe ----- 5611,69 33,526
milver, , U tltis c_&ýcction it iue le îioted. ti aboY4.75Colast ý(S thern) 5,5145,565 1 Prdvite outpiit5Q6 yer cent al-ele tot> en of sil'qer ëo eË ifr='ýý

treatgwènt' of è1verý1ea c oreà and the-4ýIRn..(ýe ma
froi smei of coppeitgold-silverý ores:

cuee to-t le notes on cop 
fil

A, ref et, per, wi s ow thut t1ieýî

lÉ4,674 152,426 production 91 this ýyeâr -abtùi

pýOM "týt- ï1býOVe it *411-be qé+n t4m .t t'he, 'OnI Per eent à C()Mpalèd'*ith last year, aâ4,,as all, ùtLrý ébjýper

Y, of
éte t ô àýàw an înereaàé arýý,tbe Cusiàr,'Éosslùùdý àW1 imâtéà tâf, 1Iiýàücïà ýýe silver production b tîieýam'Ouîîýýt

jn à[ f ch «esi. ' Conbideriné thne Ifactie lis Arger output &Om the',-se ena gW
inew J,

ly, the priemieriiiitÉe ÉýàDOn'Rivtr'E09tiW a-ad !hý #ùd jis &eCougted fori by new shipPers entering ýthé liXti,ý IIIIIIIIII
ýV4rdieI > in the AW&À TI outIooký I ,
le future in -ttig laifér dWpiýe iÉ raoet an ct niue ý,cf 'the, j'dl-eetËro 9 . 1pr
ly, inereuédpro u d, a' metais Mayý

'dbt'tî-dt igagain: fe in I
4;W
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424my abôut one-hila àz. Of is3

.,Tbe' copàt pmanetÀon of *uver totaea, ftom,: the
ýÇQý»«r ores. eaiýryîng low Tal es Jn the precio..nsý-,,,

0 at îD

V$4lxâog:,ËRIPYAP BUI"LP, EMP... PO
CANADIAN 1>ACIFIC

:ý:ý.1t iis% anhouinced.that the WaIIacý Shipyards ofthis have received a'ýicont:eàc owtt &r1ý1àé
'ti' ste metfotthe Cangdîan I>acîfi'cai: own Oftim iu Ruth cén*esl a m5w coas ng a

trit-;,gh Cýôlù4ibie Magt servicé. Thé.veisge.1 cfflt apmately $1,500,000, will be e5leet; lolig d d 1au ' eve op,4
of 17, knots. She M be especially consý&ùncte(1City Alaskan M:à'+ý,'ýtake thé pla'6ý:of.hté îllmfatèdlsop-Vandl 

. .7Pý;ef three 'ýrQarà eo'.
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R T'IS :LU!,M thO9çý secup es W were purehased. ont of the profits ÔÉ,
his, ýhusiUess and héid as nÉ.învestment reserve against the
tirfte -of heed. The tremendous s;uecem of the last year's,

ýiýýANc1AL T im Es Vietory Loan was such that people of Canada over-bought
during th.ýt campaige and they have not -been ahle to absorb

Journal ot Finange, comrrtroeo insuranice, Real Estate, out of profits their purehases of these securities. eàrlier
T ' Imber and MinIngý in the year there, was every tendency for the overweight of

iterd on the fIrst and Ahird saturdays of each mOnth at this issue of bonds to become absorbed by the investing pub-

ýý,ver, 'Suite 1522 Standard Býnk BIdg., 510 Hastings W.: lie, but the evidencesof halt in the high prices of commodi-
ties gradually tending.in decline, the necessity to halIt crédit
expansion, followe.d bý an actual contraction in eredit, and

BRÀDIFORD W. HÈYER, Editor and PubPsher, the inability of the business man to borrow as extensively

X. LESTER 'HEYER,, JR.# Business Manager. as he had during the past three years, have all tended to
rèduce their comnýittments, of Victory Bonds, which. were

afi: cominuni cifflons to British Columbia FinancialTiin«. held in reserve for this very purpose.

Advertiaing Ptates on appý1cat1»n, These large holdings of N'ictory Bonds by the average,.

Admitted to.the mails as -Second Class Matter. business man haq.ýeen a source of strength which we havé

'8ubscrýVt1On: C 1 anada"_ $2.00; Great Bqtmnl . 9 shillings fréquently referred tOJ4 the business lifë:of Canada_ And

statès.iW.d ather Pountries. $2ý5û.; iatibn in, the valueý. of. Victory'Loans Wnot
pleasant to contemplate nor experience, the, firm ý-m»Xket>

VANCOU .VIE R, B.C., $ePTE MISER 4, 1920. No. Il. which is maintaîned is a very, strong facfor in t1ýe, eeme"
whieU they render the business interests through ti le, We%
of their seeurities for the payment of bankandother ob4ga-..

he prospectj for pop4la-r -loan for the sale of British tions rendering their position moreliquid, oo.neededci-lir.ffl

bipbauM this autumw#,ý growing bT g4tgr, "te a the unsettled conditions with regard'tq,,pr.i'ees of, coxmodý-ý

er'of tÉose -ý,ho Èarticipgted in the Loua o: ties, the futurè outlook as to buàiness conditions bzd
btidging aver of léan, times. The tremendous gooci *kîew

'Ottea W toùè1ý with t e 6,ý1û able John ...Purehases of these issues has aceomPliabed shwùd not 'be
the Q-àtlé è# tha,- ee, anâ '10àt sight of in thé unpleaiantexperieuce of selg

m ý1é:P"sib1e- f or the entire Pi-G'vinéiàl COA= ttee, depreciatéd. arkii. -It seems in. all likelihood thý.ay
the V8ýjOnS juuËioipal ÇýûMMittK9 WÉ0 Mo-ney hadnot, been invested, in Victùry Bonds,'it wou

have been jýlàêýed înto more or less fixed, ca'

Of the, V«Y' Sueéesâful cajhpugn -lad "àr;. to- he pitRý

èd, together iùt6i à iôlid well-workiù wýuld "-ve''býe-a mueh more ffl ieult. to'sdl; und, -d îsuý

would hU-ý,è' been dfeétýd at inateriallir 4ecreaistd

tehsýive vampaign"to eell Britî8j,,ý- -Columbîa bOnà to 
Prlee*

ever thpse which: 6àn now he.receiýreâ for Viý4Wr

leng 
1 ý 'iý1 ý .

y

bia âiti the argument in favor of subieribinel.tothe'Vi43torY'

Honorable Mr. Ret.ji oeý, the: opiU4ý_ thaý -the Loan -wheu.,iulàeçt ýeere go=d, and'they were undoubtedly,

Beit h C lpmbia-,w-W, subfflrihel'b soumd, and in adiiiiiph havèp:'eoved, of a greât beuefit tg the,

eal sep ad sinesa pu ýip_ 0 a, tÉen àey are a much niore sou6il'
,urity, 

the 
proo-eede 

of 
whieh 

are 
toý 

be 
us

propoýition, tod.ay sinee thty ean -be purchased for a ltàà-cll
the c(yuntry and one that - ,q» --qý+ý - and, tn ýadd4î"prifw,

, filïýàlei ng Ili im- ýý4w&r 4d&eofrpm t e- Lg b'eed
âc6nomie-al bgg'ls ihau àt ùnytime Mýnce.'th e11ýrTh&ý',ý,,,ý,
ne* taxes -plaeed iu lorc e ý by ý ýir Ile-ury

pUb1ýý' benefit- The' PI'RanP-è Miui$tPX, is', ta"' 'DraytOI4 Domiûiùïi,ý

inion Uât the string-e* eteffit Minister,. the of all war expenditutes ekcept
tbé looking after. thoý1e still eàtfýrîUe_

fýèomWo"d8 an& the'iýtr
ým a 'retu=ed Sollers in enditures involved in M-ý

uý, àry hû4W" pnMpses there is bnsiiiess 4fe whieh wilf r4pày 'W

1 1aý , Oue'y, A"Vfdm)ýre; Y«ý4e4ite this sýélvM in'time,

ëharte11'ýýa'bauks, e GIDUOmy,,,h4s, hBeil eected in a depa-rttýientý of the
efnment. The Gýov4riààeUt, frm returffl ign6iouly,

en UqL4ýr-bàs a 'baktce on the it,
thé geyeràl' ipht4 Dow the 4"yoiu" t- )ýW
be'eU it,

d has been' ýÎfee4tée&&
]ýeRrY Drayton isljý1'4 tW efU4 bixthe ýautiéijý , atmýl"
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nuimt:owéiatýts, rui with, tkeRe9ùýý ýgf.offlp Viýtm B. 0..
WE$TMINS.-rýR T.Ffflit COLNIPAMY iléin teSTFLES CORPO RATION, -Li M et£0,

Trust Comganlt&,Aot 2. (Trust CotnpanîW Act -Certlf icate Nu. 11>
Head Office. Kew. We*tmlnster -Provinr

(Extra AaL)
Sjjeet.ýàB, at MÙrch 31;. 1-9201: Heaci Office: Winchester Houée4 Old 'Broad Street,, Londým, Eh

Fr-c>vlnclaj. Head Offîceý 837 Hastings Street Woot, vancouvel».
pitai Ped- Vp, .................. 477,200-00
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-Toronto, Ç)ut4xio P 'ai hýead ýüf-.

P.E ôè, 601 Rogerg t Streetuilding, àý, _'a
Sô Taylor,

the ttàéy fo'r thé cc anj,'

alers

PC gham Jùiik Co, ncorporaté hûàd
1011. ý ýTesf. ifolly BellinghàmWa8hingt0ný V.S. 1A.; Pýcavincia1 head off1èýý

Standard Bank, BuUýing, 510,Hàs.tings ýt-r8ët
west, Van ou-vèrý"AftU,'ùr IL ýFjéj É12
Standai7d.Ëank'Buildingi -ý'ancouwr, is the attornëy ler the ......company"!î i i ýw

c

PUVINCIAL Coxp*NIÉSI INCORPORAI,
s

Meter Co.. LÀd,ý Van ',jýaveË:ý
'-ZUVI9 YOü '4f pot you fbhould dû »*. Cherry poin tt oggmg Co. Ltdý1 ýVieb«oriB it 115 toe:: 4tý?: aý:.,ýeppý1àf ;thts C-pany a$ Y014r 'Edham, shingle mils Ltiii inanûge yqur pro làiipért ý .«Mdwar4, ox,

berie-e Ideal Bc, dinjý Cý., Ltd.,- VûncýP" AýNCE ôF ALý, ÇLA881ýS WMTrffl tu, the 8trDT4ee' eam1oopý Canneries, Ltd., Kauùoe »t4tieh fttid Cýtnadfaù Cýc>mpànles, Full Pavticulges and
>u 0

re' îuttý+"6 LïMe Logging Co., -tlè,, VWoria,j= UAT lïaQ%6 ,qa? lAgtwit4 PB fdr
M, yuu wiwh th btly? wïý lyalee pj-ýeý;ïý -to Pattinson, Ling Ltà., Prinee RTipert.

af'the 01tY
To E" Tg

ëlitr'ugats y0lir the hanah of üthem vcm $hOre e4t NgtManuïâotury Co,,, LtýL
104nolder thùjr ;lnaucwi

ý,,m4ýwîh ColiumblA Off lçç FoNcien 9L.VGý 'StInim r Sho
Veil. WL ste ok Mills, Ltd,ý

j>h '*Yee Liquôr Co. oî',Canada, Ltd.,, -Vanýýve'
(%gtolèýe Gil Co. of Canada Ltd ', --Vanemver
ùWý Prýitiug ýCo., Ltd. etýûria

V21;1Z IËýîoî6 Pà-Ip '&, Pape 0., ý'ttd.' NeIS01%
w, aý, Film Cý, Ltd.,ý

e Co., Ltd., pýin',ce- Rapert
> CjUbý T_9" are"",# YQU' hwye, at
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W4MMý_ýJV PPÀM M NGS ation Lt4,, -Victpea andVancouverand Wàg]ýoM,,Gwynn,

ýgeneýaj.meeting. f, the, members. & Cd.2.Vangouver-:
SationalSrýkerage Company, Limited, ', spécial

ÈZW PRICES ?jXED FOR VIOTORY BÔýNbS'.
1ý,tîOnS were unanimously. passed calling for thevolun-

winding'up of thé company with the appointment of A dispatéh frQm ()ttawa states:

T. Abbey, of Victoria, As liquidator. , - . . It was offipially announced that the price for Canada's.

an extraordinaryý general meeting of the meinbers Victory Loan. bonds have..b.een reduced to the followiùg

,'Prinée Rupert Mgheries, Ibimited," spécial regolu- levels:

ý.were passe eAI foÉ the voluntarily wînding upl 1922-9R and interest, yielding.6,37 per ceiit.'

éompàny -with 6e appointment, of'n. D. Dinning, 1923-98 and interest yielding 6,15 per cent.

el.. of t4e, Cana'lan Credit Men's -Trust Ass ociation, i -- t7 and intenst yielding 6.00. -per ccnt

ed '219 Pacifiç,, Building, 'Vancouver, as liquidator. ana interest yielding 5.88,,per'cent.

4y Àh ùraejý lnade by'the 1104. er. Justice Murphy on 1937-98 and inter st yikding 5.68 per èent.

eýition os: the 1 Bank of Ramiiton, it wa§ ordered that 1924-97 and interest yielding 6'.27 per cent.

mber Éroducts, Lmùted5l" be, wound up, with thé ap- 1934-93 and interest yielding 6.24 per cent.

tment Of George C, _terhins. as âquidafor. The above.prýçes bring'all. the.Canadian Goyerýment-.
I"Üpûný-the pètiti'dti T. Sfeiný'.liquidator of issues well inté Une with world conditions levenconsidering

PT of the erop movement per-
Breweries Liniited, egèiiteci. befo the Illon, Mr. the abnormâl finaileial demands

'be Murphy, it *as ordered thut theýý,'Va1îéoUver Labor :iod. lit is felt that at the new prices the deinand W: 111
," b: iýý floating supply of bonds. 0verý.$l36,.

ecOi)ý gùy"timited, e e u)ý, Wîi'hth-e àppoint- quickly àbsorb anyý
:William eln'. e ea aecountant, Rogers 000,000 of 'Canuda's Victory bon:ds have been ýe uted,

g, 4 ýGrà-ý-viiie Stý t, vancouver, as liquidator. among investore since the close of the last loan, thnfi hfford-
ing an otit1etý for bonds which subscribets. bave re4i#réd

Màxeý tlo seU from. time to time.
c'ciýluMhia Ing'qranée OînpARý b":: bAýn licensed

IL PLANSý FOX DEVELOPMENT OP POkT VAX
Me ý'1nsù m--nea Aet' to transaetin, B-rî#sh,,Côlumbià

iû»Urauce and auto-
ê' - a -ýe"ëb for thé .t -Spa .e *Oýla b-eý

,(,excluding joss -reasen ý,f bodijy paÎ î 4' th t ý . 1 tan eine Servie
ft id

Ao, the,, persc«ý in$ur&uu. Provincial head "office ât a sh.ort'tiim:e. These, býatg ab»* e e
within à h' gd The ýixteen eargo caÉrie' 1-efere

ýwy is in Yaü,2ýOuv&r, É. wý 0£ Cep «Iey, > , .. yeàr, es ' . ýï ý
red-to ývere the bëats built and building on the Pacifie Côgstý

the eflý;npa-1ly- line -would be estab lished in a ýkortti1np to India, e4Qthet,Ul jýej4â&féa 0'Geutra, la$zraneel, ç IV Yi ýpOTiS, ,rer',bftn :WO
ùndet the to ttUXïý4et ift BýWç411' sels wýÇ u1& 14Y to Panama, Nest 1ndieý and

exp ýýfflùw Wid tornad» ý;nQ h'ýitàtion in SýàU4g tliài''cargoes, would. bé avgilable
'ia,"tbe bu M-_essýaf 1 e , -,

)?rûýVinriàl , heaýf office «f'' the. P-amýpan'y ïï iiii -Ways -fe.these boat

and D, W. cmnp1ýe11, -V,,iQtorla, ig the attIoméy: for > îC
fPa,

4 n:
....... ... .... ...... .. ......

T Ucé ., ë"à ells

bUsitý$s cUni a G rmt R'ý liq
",tltosè -tngagect'i n thë bilsffiem, il"béen fcrmecl

-eolumibia, ýBOn'd, '*ith Mx. > THE ........ ....

ýp irl
p'l'

Md canadà-S, 'L'a estA, ,Ltd
Compapy&

Y &Mo' ïo dle

luire
j

20e 4J

M

Z'

'4



c.to, qfý,

Phrt mýy 1ýý

'value of -lue 0
'Sima: $31ri, total

ýýysq

Xhîter M Wkm. Son, svâftý%

ot bu»4iii
1kýmý1ce on sanie nil; vabe ot ),RteUtg $6,Oe IU£UrRRCe'nume ofu of

e4ppia, and, Br mli6ri,' -son
ýOf 1ýù11d1ngý

ÊfàýiA ;ù,T 1q e me .1ý

. .... $1,400, Cause4, wdjGiAIaý.

ýOw»TR Est4te Ot 1. Gaffly,
ù=eeý, ýv"xe,ýof bu on, £ffl

value it fÀ ; ýë.üè, Insu SabfW "derw% eff
l, 4 (illeshteel

Vd hl W,
ucmé Owaiers ark

É
elquen, up9a. 49tai logs, $",û0Oý caueý;

XWtate 'of' ý'T" Ggtàle"-i
k4, 'aý'U' 'of bUgdJ w$

in "Mee-W èrW,5 OQjîý »jnjýâg. r1 'à t'a A4'&ýt

î4w,"1tý lmli ie' til b 1 WM ét,

j 1 ko 8,

tiù

I&Q
Mr. ifotva

ýMni't 0 b'u SÙ

lée 1ýàý

Il -7

M î er

;J



ÉÏ tir TIMES:

;ýfflTION P BR If! C rime
77

Uc. Slôn àna L tranc
tô Oboml. elýdoi5" d Ù.. lyUte.ýlî ld!se- cannoti îe4ýÏ1y.1 rWigeéý stwh as uhinýWorp rèW estatq

9'. . 1 e ors'of e8tates;
ýýX&uy DjffjWtWý g&d ýor unliâtecl'if6,clza. In some instaniées ex elât
irhëîiý ËÉÏ d. ind of f airly 1" ,ýeztatnN at thpà,. ýwhm thle

qh, qeôdto. BenefiGiarw, Io y y tlake ove'r the
administrýttiqL of an ý.putate find that th ere atè no faà4ls

the: ment aýMU,%1 convention oî the Life'Underwrit- oý taxes or foÊ' yÉîé#t o'f Clallmsi
âvailable: far pâyWent PeL

pay, thçýýjt has-I Succes4ion, Luty,, etc, and- in 0 b
ala, ëf eLÈ Tý neeesAîiryý: îor.,:theýu ék4er,..tQ a&ànpe out

R inteffl -maltable, -eaper on
72 fi their.. own pocket». orto. mort,-gage, tÈe rea1,estàteý u heiî

e&ÉLýý; D" 8 J1ýýâàëý1 ' *É&ALM A great 
_gdP4,

eee. If the riglit. to indr'tgage the, res .:-estee u - t'
tpraqtwa t tô'thâ. business mcýL. Mr.,Çewnà b is AÇ Ç$Barly. 1.

Conferred upà-.U, t ein y the wïll,, it or It em. 01,
,ý,Up the ezÜon", its, kiStý.wy 8nd >ffiaké. A;ppliélftiigii to theCourtféranür rgîvingAhem-týW,:":.

and, its relation to Canadiat T1 ýe, rw ; tr6u4gei. Éndý «X Mse iàvqlved.ý T>qe
V, MUS -eeiiî'4ik Dutz s Sreý y a.

ca"s 
or-of:. 

néý I)IGeeylî,>, 
ti l'

,the
Il the rroviiieelà.-kiýh thek -ratcs1ý as, 9t PrIesent , o4 ',t'ates fneidj"i'nistr 'Z, ù f tàté for thé. éieeùtors.
te 1wOkfý' Mýf1 pr"ý1ý 1ýý ' e thé asiets:,of. au estate, consiâteld of iüýpXûve

lïfe ïnrý,ür4ùeè and its irai. real estate right 4È,,ýhe: jieer.t ef Toronto. The
t eh that la der to puy kýuû :': '»iiy. thé propertI

g4rdl du Y. -Were su _ efflKe 1 .
en a per's on hffl hiw estate jalls to be a4 had to be mortgaged,ýin ordèr tltc pssary

jii7st dutjesýûf the takeo n an() her
hilit i t estate the asoets 'oe, iv val«abtq

in ûIlarge, A-qe il to go e8reU1ý 'subdivision on the dutskirts. of 14oqý.ty "iýrwh, f oý the, SRmý
setm left by pth. Ir 03.0, wMe re4nïÏéd -soý14 Whe fhere kà d:épresý

mavbeý,£',o=d mang
pue",

t P' ar ýcireumstý%neea irequently preieui Îhemsplves
ent exe t r, -the éstitte of a buoi»Êm, ma*, ýe«pM-ùk4 'in ease W,4,em-Éiï
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-T z
Ifflz.: t deetinatesfor fùeiirly forty years nd

a IS59-, and. guidèd its

4-eal- mo-re,.o.e tkt b eýehts of life insurance than does Spre.e. tlWýýead tiemgs of ý in=,àùee toý all Partwcf ýth16
àker, I àper, howeer, without of, the..,aetion et thé

w6uld not close thisýu. world, W -ilila net, we think, approve.
e office today lu withd a: fielà, aï

aezinq théý £aet that thé _fielý fOT thiS élaISS ýf lif rawing fromý,..so promisi.ilg

nee is, ever -vvidening.- M the resuit of the develop-
of atw ntry with-,lits censgquent increase in

., youlng, epu
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"4unnel. No.....,2,.i 1 9. five . hundred feet froxn thé surface will continue for the balance of the senson. "Ruby" Smjýhý

as he is îamiliarly known in this district, is the-famoûs
L Receni a'ssa'ys of th.ree samplels of 'ore taken from the ",Goldrun" Smith who made the big strikç on Thirty-Fàght

Tip ýMizé, nea'r -thé fýéffl-er,. 4t Stewart, show the )Goldrun about fifty miles b«kýof Dawfflin '98.
wingpera.entigéis of gold: anà gold, 466.2 As the resultof- a strike of ore Éesi'Bmbling' thât ý of thé

;, 12 golud, -162.9 silver,,and .04 gold and M.7 è1ver. Surf Inlet mines made at Rivers Bight, Princess Royal
hundréd oreb#gs:,haç-e been for.warded to Mr. P. W. Island lut Monday, a number of Énspectors are making

minix fg en ginger,, whq is: at the Silver Tip Mine, whieh their wày to this point. There were fourteen claims staked.bc fIlled mth.. ore, .,and sdiýPPEýd- to the, ý o,ýsame!ting -e on theirin the.vieinity lut weel, and. more prospéctbis ar
ýwèýbk 411 cý4èf 'ý.W ascertain ýhe and to. -way -to the scene. Détails di the strike are as yet ratheli

8rýeltký :Ani;;Ing to MÈ Îý the ùèw1y. vague, but the report brought here is that the lead ià forty
orè ý bo4y, eqnsists - of, tk-o P hyry,,,..dykés, eacli feet àexoss and of oreis in sight. Riverg.

g frOK'Ï5,ýtq gri feetýîU Mdth.'Ihey are separated Bight is- loeated near the'north'end of Prineess.,Royàý
bout ie,îý ýô-reéî àiâty,:.Mlaferiàl, On'e dyke hu' Island andihefi . &P been 1nýý qiùe vine, to- ,-thé- piý >

ady beau erosseut', "1ýý of zinc blendëi
and jirite in which îs, g EUW stephanite, or "brittle Both diýmond drilLg on. the Bi' Missout,;; néèx StéWârýî

e<p»mrkably effliMeïls, s a y-r. Racey have been discô,#;Îùueoý, and it is'iep.,o.Tted-thàt thé Pýéi. îi:ý
e. eh s Sir Donal('1garii1,ý

fo-an1àý,bUt Èxplération Co., ýÉ:iÙ : hend of
will.not go-through with ilie bond (says a aispateh.from
steýY*.1e ved here 1 ae night). , Répresentative-s oflothQrý'

-.'A,,pmk tonis of hig4 enilitetet'g! Ére herc, reàdYý1to make, a new bon:4 in'the 'Cv fýs1lver'oýe fýoýi the tspar'ânZO',..miÙ6 lut weeký, 'Pédrô. , * i ) onISeptelAber"I.-'Offlyý
s, who owns the is. maleing the shipmentto a little, diamond drillinÈ, 1ý ý KI -al The Ëi Milg06iLti. , ' , 1,
for treatment. rises 20 cLaims

Pne*twpFktoiný the 1ýel1e-me eoUP'LOf ýelâ'ms QA the' Wkjýh next to'fÉe, Premier, is the, he&viest operai9r,îu",
RiýeW' llck ré-Poris"ar'e-bèing rýàéîVeý é&M .Pl' has deeided to shift the di=ù4dýAriU: f

tbis Iproperty., and there W little'doubt now but'Whae N rthern tiet thé Spiderý
0 n

8ý sëè e
itinue diýviug g crogent, #mnel on the ffle

tem -,eàs ëqnatructed ànund the slide Four-Mile olin in, WM ta 1fazeltou distrià, Thi"m work
1ýèiOent XleèdL bu thé »YllY Vqýrden Mines railý -'.brÎng thé drieeîïÉdelý,, steft ý,ft,ýT4 eh a t
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