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The Leading Wholesale Trade of Toronto.

Holiday Goods
A LARGE VARIETY OF

AMERICAN,
ENGLISH,

FRENCH and
GERMAN

Nove/ties for the Holidays.

JOHN MACDONALD & 00.,
2i and a3 Welingto utreet i
30 and 32 Fn street, Toronto.

38 Fountain street, Manchester, England.

Toronto, Dec. 7, r877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

Are offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.
THOS. C. KERR A 00.

Nov. th, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A. R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N

«ND
Arnerican Manufactures,

No. xi FRONT STREET WEST,

TORONTO.

Opprcs-34 Clossefs Las#, Lombard St., London. B.C.

Toronto, &

New - Fresh - Groceries.
150 bagu Old Government JAVA Coffee.
zoo do. fine to choice RIO de.
roo do. prime Jamaica do.

50 cases Cassis
250 ha rels prime Currantq.

15 o half boxes Inew" Valencia Raisins.
ooo do. ' "old" do. do.

rooo mats " "seedles." do.
iooo boxes "Layer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

2o50 boxes Lemon, Orange and Citron, Candied Peels
zooa barrels Granulated, Dry Crushed and Cnt L"f

Sugars.
Soo barre'. YelIow Refined Sugars, I all grades,"
150 ho sheads Raw and Scotch Refined bugare

3000 haf chests Gr-en Teas, comprising "'ai grade."
Young Hysons Gunpowders.

2o,» pitckages Black do.

To ash and prompt paying utomer only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, à877.

The Leading Wholeale Trade of Toronto.

GORDON MACKAY r c0.
Are now able to fill orders for the Celebrated

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

lis widths.
36 in.

Best value in Dominion.
Toronto, June 29, 1877.

WE OFFER

118 PIECES
SCARLET SILESIAN

FLANNELS.
S PE C I AL VALUE

'tSee them or send for Patterns.

Samson,
Kennedy,

& Gemmel
0sooTT Anun 19 COLoroE Mrs.

TORONTO

Torente. Dec. z4, o7,

.

.

.
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The Chartered Banks.

BANK OF MONTREAL
BSTA5BLIS]NE» lu 1818.

CAPITAL SUBSCRIBED, 12,000,00
CAPITAL PAID-UP, - - 11,998,40<
RESERVE FUN D, . 5,500,00<

Head Off ce, Aontrea/.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Eo . . PresidentG. W. CAIMPBI-LL, EsQ M.D. . Vice-President
Hon. Thos. RyB. LL E on. Donald A. Smith.
Peter Red , Sir A. T. Galt, K.C.M.G.Edward M aK Aa Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, Gestral Manager.

Branches and A encies tn Canada.Montreal-W. J. etICHA NAN, aWnaFtr.
Belleville, Hamilton, Peterboro
Brantford, Kingston, Picton,Brockvile, Lndsay, Port Hope,Chatham, N. B. London, Quebec,
Cobou Moncton, N.B. Sar ,

Newcastle, N.i. Stratford,FOishà a. St. John, N.B.,G rh Ottawa, St. Mary.,Guelph, Perth, TorontoHalifax, N.S.,
A. MACNrDER, Inspector.

Agents in G-eat Britain.-London, Bank of Montreal,9 birchin Lane Lombard Street. London Com-mittee-Robert Cillespie, Esq., Sir John Rose, Bart.,K. C. M.G.
Bankers in Great Britain.-London, The Bank of Eng-!and; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverool. Scotland, The British Linen Compainy andBranches.omaynd
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Banhers is the Unied States.-New York, The Banik offNew York N B.A.; the Merchants National Bank.Bouton, Tih Merchants National Bank. Buffalo, TheParmers and Mechanics National Banik. So n Fran.Cisco, The Bank of British Columbia.
Coloisal and F nC .nt.-St. John's Nfd.,The Union Bank of ewfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issu. Circular Notes and Letters of Cre it for Travel-lm, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 21.

6

Inacorporated by Royal Chartur.

PAID-UP CAPITAL, £1,000,000 TG.
London Oice-3 Clements Lane, Lombard8t. E.C.

OOURT OF DIREOTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRàDFooa.

HEAD OFFIcE li CANADA-St. yames St., Montreal.
R. R. GIUNDLEY--General Manager.

WU. GRINDLEY-Inspector.

Branches
London
Brantford,
Parie,Dunville,
Hamilton,
Toronto,

and Agenciez in Canada.
Napanee,
Kingston,
Ottawa,
Arn prior,Ren rew
Montreal,

Quebec.
St. ohn, NB.
Fredericton, N.B.

Moncon, N.B.
Halifax, N S.Victoria, B.C.
Stanley, B.C.

Aguts in the United States.
Naw Yoa.-D. A. McTavish and G.M. Morris -Agts
SAg Ft.acsco.-A. McKinlay and H. W. Glenny-

Agents.

LONDON BANREEs.-The Bank of England; Mesure.
Glyn à Co.
ForeignAgents : Liverpool-Bank ofLiverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, andJapan-Chartered Mercantile Bank of India, Londonand China; Aa .Bank, Limited. West Indies-Colo-

nial Bank. Paris-Meure. Marcuard, Andre & Co.Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Opce, - - Montrea, Que.

capital -

Head Offßoe,
- -n.200,0r

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq. Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis.
Toronto. Napane.
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingeraoll. St. john's, que.
S homas.| St. Hyacinthe.
Stratford. Sorei.
P-lin. Renfrew.Owen Sound. Beauharnois.
Walkerton. Gananoque.
Prescott. Winnipeg, Manitoba.
Perth.

Bankers in Great Britain.-The London Joint StockBank.
Agency in New York, 62 Wall Street.
Baners in New York.-The National Bank of the

Republic.

THE

BANK OF TORONTO,
CANa...DA..

DIRECTORS. Re8erve Fund.......... 1,000,00EPresident-SIR FRANCIS HINCKS, K.C.M.G., DIRECTORS.N OTICE Montreal.
Vice- Preaident-.J... REEKIE, Eaq., Montreal. WM. GOEHM n. ootPeietHon. Alex. Campbell, Senator, Toronto. J.G. WORTS, Esq., Toronto, Vice-PresidentIs hereby given that a {?hbn Grant, Esq., Montreal. WM.HgiMcLennan, Esq., Montreal.CATRsqTrto

tHugh MacKay, Esq., Montreal. A. T. FULTON, Esq., Toronto,J. cen kmiv, Es., onrea. GEO. GOODERHAM, Esq., Toronto,Dividend of Four per cen hnRan JAMES APPELE, Esq., Trafalgar.
1. Thomrao, HToroATnAtos.,Toonoupon the Capital Stock of this Institution has been de.

clared for the WESTEN BRANCHES-LOCAL DmnaCTORS.Hon. AIez. Campbell, Senator, Toronto, Chairman, HEA D OFFICE, TORONTO.
CURRENT HALF YEAR, Wm. Thomson, Eaq., Toronto.

J. L. Blaikie, Esq., Toronto. DNAand that the same will be payable at the Bank and its albraith, Esq., T HUGH LEACH ..................Assis. CashierBranches on and after J. B. RENNY......... Manager. J. T. M. BURNSIDE .............. I>ecor.

PresdetSI R NCI HINCKS.... K.C.Go. M.g

Wednaesday, the 2nd day of Janu- ARCH. CAMPBELL,............sspector. MngrBRANC~HES:MontreMONTREAL 
MURRY SMITH, MANAGER.aViey Pr Blesiie- q.Rare, Int, Ea, natrean, PETRBORO'D H. ROPER ,Berin Beleile, haha, CinonGatHamltnCOBOURO 

............. os. HENDERSON,
Norwich, Newmarket, New Hamburg, Seaforth, St. PORT HOPE Esq..Toro , RV W ieDSWORTH,Catharines, Sherbroo k,Mon . WWM,. .CAWTH RAq, orntoMnd Yonge Street, Toronto. T. FLTO, E. oront,

. GaFOREIGN CORRESPONDENTS CAMINES. APPEBE, G.W OWEsqTW.reat Britain, iance Bank, (Limited) LondoHN NCAWTaH-RAEtional Bank of Scotiand and Branches. National BaEk Foreign Agnts-London-The City Bank. New York.(Ireand) and Branches. Ulster Banking Compny, Bel -The National Bnk of Commerce; Mener. Smithersfait. 
& Watsn.

W y Order of the Board. United Staes-Smithen &Watson, New York. National Drafts on New York in Gold 
Jnd 

Currency boughtandPark Bank, New Yrk. Bank of te.Reorblic New sold.
York.anacaBsuPBufod! Co., Boston amer;, and The Bank receives money on deposit, sud slowsW. N.ANDEsopi Mocanicl là Bufalo.Firat National Bauk, Os- Interest accordig to agreement.ThetTransffCrdeerom on Ea Intet allow on current cash accouts.ByIreld, 

sud Lettera of credit isued available in Great Eretaro, tteScotland, sd Chinal suad West Indies. Wet Indie, China sud Jaan.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEORGE R. BaRE, Esq.
Hon. A. A. MACDONALD, ALExANDER BROWN, Esq.
JOHN F. RoBBRTsON, Esq., ARTEMAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in ail parts of the Island on the most
favorable term, and returns oromptly remitted.

THE DOMINION BANK.
CAPITAL, $i,ooo,ooo. REST, $zgoooo.

Haead Office-Toronto.
8ranches-Whitby, Uxbridge, Orillia. Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York: C. F. 8mithers and W. Watson.

London, England: The National B ink of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK 0F HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.
"DIRECTORS.

DONALD!IcINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

lames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HA MMOND Cashier.

Agents in New York-MEss. jRaon J. Cisco & SON.
Agents in Londan, England-TsE NATIONAL BANK OF

5cOTLAN V.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELoN - H. S. STEVEN, Agent.

GEoRGETOwN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton - - H. M. WATSON, Agent.'

STANDARD BANK OF CANADA.
DIVIDEND NO. 4.

Notice is hereby given that a DIVIDEND OF
THREE PER CENT. for the current half year, being
at the rate of six per cent. Per annurn upon the paid-up
capital of the Bank, has this day been declared, and that
the same will be payable at the bank and its branches on
and after

Wednesday, 2nd day of Jan'y, 1878,
The Transfer Books will be closed from the i6th to

the 3ist December, both days inclusive.
By order of the Board.

J. L. BRODIE, Cashier.
Standard Bank, Toronto, Nov. zo, 1877,

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - '82,000,000.

- - - Quebea.
DIRECTORS.

ANDREW THOMSON, Esq., President,
HoN. G. IRVINE, Vice-President.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson, Fsq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRAlncus.-Savings Bank (Upper Town,) Montreal·

Ottawa, Three Rivers.
PoràKnA ents.-London-The London and Ceunty

Bank. New ork-National Park Baik

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
{ouN MOLSON, Esq. .......... Presidest.

on. THoMAs WORKMAN, M.P. . Vice-President.
T. JAMEs CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MAcs.Haasou. H. A. NELSON, Esq.

MILES WILLIAMSi, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON..............Inspector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg Windsor,
Inzersoll, Owen Bound Sorel, P.Q.
London S h's Fals, Campbellton, N.B.
Meaford, St. Thomas,

AOENTs IN THE DOMINION.
Quebec-Stndscora Bank.
Untario and Manitoba-Ontario Bank and Bank of Mont.

real and its Branches.
New Brunswick-Bank of New Brunswick, St. Join.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edwzrd Island-Merchanta Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Comnercial Bk of N'rndland, St. Johns.

AENTs IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorpora*ed 1832.

Capitaal paid up $I,ooo,ooo. Reserve Fund $2ooooo

PasIDENT-JOHN S. MACLEAN.
CAsHaER-THOS. FYSHE.

DIRECTORS.ehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N.B

UNION BANK OF HALIFAX
Capital - - - sz,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREIDENT.

JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST, Es W.J. ST AIR, Esq.

ED WRD SMIT H, Esq.
W. S. STIRLING, Esq., CAsIEaR.

Agency et Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.1

Bank of British Colurmbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. jas. Ande-son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Rsq.,
(Messrs. alkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.MG,(Messrs. Morton, Rose & Co.,
London.)
London Offic-5 East India A vae, Leadenhai tret,

London.
Branches et San Francisco, California; Portland, Ore.

gon; Victoria British Columbia.gents in ëanada and the United States-The Bank
ofMnreel.

The Bank of Montreal wl undertake collections or
other Banking buines" in connection with the Province
of British Co umbia through the above Ba

Victoria, B. C., Dec., *86

69X

Head Office, - . Quebe..
BOARD OF DIRECTORB.

JAS. G. ROSS, Esq. - - Priden.
W LLIAM WITHALL, sq., Vice-Prsient.

Sir N. F. Belleau Knight
Hen Fry El R.K Smth,
T. I D n, 1q William Whiteesq.

JAMES STEVENSON, Eaq., Cashksm.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharmines Ont ThreeRivers,Q

Thorold, <ônt.)' es
C. HENRY, Inspecter.

A gents in New York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.
Agents is Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parlament z86.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston................Merchants' National Bank.
London, Eng .................. Union Bank of Loçdon.

LA BANQUE DU PEUPLE
Estabhshdis 183.

CAPITAL 82,000,000
Head Office, MontreaL

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cahier.

FOREIGN AGENTS.
London-Glynn, Mil e° Curie &Co.
New Yorkh-National Bank of the Republie
Quebec A gencyv-La Banque Nationae.

INCORPORATED 1856.
DIRECTORS;

Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier.)
AGENTS

London, England . Union Bank of Londo,
New York....... .. Mers. M. K. Jesup, rat'a: u
Boston ............ .... National Axeisange Banik.
Mont'esl .............. Bansk or M@itsel.
St. John Bankof New Bruassw.,
Hafax.. . Bsak o Nova Scotia.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . eI,soo.oooCAPITAL PAID IN 31st MAL, 1877. 1,328,684
REBERVE FUND . . 00,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A m Hon. J.'H. Pope
G. K. Foster. B. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
MHoad Offloe-Sherbrooke, Que

W . FARWELL, . . Cahi
fRANCHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and prompt& .

remitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. i8î8.

CAPITAL 88,000,000.
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THE FEDERAL BANK MERCHANTS' BANK ONTARIOBANK0F CANAIDA. 0F ;r ILIPvA 71.
OAIT'AL - - - - 81,000,000

KEA» OFFICE, - - TORONTJ
BOARD OF DIRECTORS.

NORDHEIMER, Esq., - - President.WM. ALEXANDER, Esq., - - Vice-Preaideni
Edward Gurney ., Esq. Benjamin Lyman Esq.
William Galrah Eaq., John S. Playfair, Esq.President Corn Ïdschage. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BaAncuas-Aurora, Guelph, London, Simca., StMarys, Strathroy Tilsonburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scotland.
New York-American Exchange NationalBank.
Canada-Bank of Montreal and its Branches.Collections made ian al parts of Canada and the U. 8.Go 1 'and Currenc Draft on New York bought and soldla 'stallowe on Depolit according to agreeMin -

IMPERIAL BANK
OF CANADA.

C aetal SAutrbed............. .... S.
DIRECTORS:

H. S. HOWLAND, Esq., Presdent,
T. R. MERRITT, Esq., Vice-President, St. Catharines

o0.N SUIT., EsQ., T. R. WADsWoatU, Esq.,.o*. Jas R. BNason, Wu. RAàisar, Esq.,St. Catharines, R. CAaaR, Es,P. Huenas, Esq., Jon FraxEn, sq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and ExAlley, (The old Exchange Bulding.) g
Bra neu nv Ue, IngerWol, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Deposits recejved andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

sv»ms» 0APIT - -- - 50SSuscarsED CArrTar• . • • • 350,ooo
DIRECTORS:

JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALTDOL âe q. OH R. NOONAN EOQ.ROhERT DO 'EE ISAAC A. GRANT, sq.*AM S lITCHIN Esq.

TOS. WATSON, *anager.

Aeause-Haifax, Union Bank of Halifax.
Montroal, Bank of Montreal.
New York, BoItA SrÀcithors
London, Eeg., Imperl Bank

STADACONA BANK,
QUZEHO,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH U M.P. P.• Prosident.Hon. P. • . Vice-Pres.

P. Caron, . P. John Rosa.F. Karonac. Gi. R. Renftow.
T. H. Grat. Joosph Shobyn. M.P.P.T. LoDroit

WM. R. DEAN, Cashier.
Agonts in the Dominion-Bank of Montroa.New York-C. F. Sinithors and W. Watson.

"lcago'Bnk' -f Montroal
London. England. National Bank ot Scodand.

BANK OF LIVERPOOL,
LIVERPOOL, N. IL

CAPITAL SUBSCRIBED, - . - • - 0500,000

LDR. FORBES, M.P., Proosdent
THOMAS RIES, Esq., Vice-Prident

JOHN A. LESLIE, Managor.
ROBIE S. STERNS, Cashier.

6eNTa-Bank.of NovaScotia and its Correspondenta

CAPITAL, - - - S1,000 000
DIRECTORS.

THOMAS E. KENNY, Eso., President
HoN. JEREMIAH NORTHUP, Senator, Vice-pres.

Allison Smith, Esq. Michael Dw or, Esq.Jame Buter, sq. Thomas A. Ritchie, Esq.John Taylor, Esq. George Maclean, Cashis.

Agents sn Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlotteto ............... Owen Connolly, Agent.Sumerside • •................Stephen McNeill,
A gents in Nova Scotia:Antigonush-.T. M. King. Bridgewater-Andrew Gow.Pictes-Wm. Ives. edn-J. E, Burchell.

Truro n B. Dickie-. Campbell,Jr.F. H. Arnaud. e'ot-CC pblJrMaitdand (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

•.

t.

DIRECTORS: Eatabiahed
C. E. BRowN, Vice-President. Established .----

John Lovitt, Hugh Cann, J. W.Mody. CAPITAL PAID UP .......-
T. w. JOHNSrsp. . .t . CASBIeII.DRETCorrespondents ai DIRECT(Halifax........The Merchants Bank of Halifax. WM.I M. I K ...R.......N.St. Iohn . ......... The Bank of Montreali fa. ME RN NGTO.

Mon .al........The Bank of Britis hNorth America. F. D. CORETT. 1 TRaMas BMNwYrk .Th -nk of Montreal. SAULH. BLACK.New York ......... The National Citizens Bank. SAMUELBoston ............... The Eliot National Bank.London, G. B......The Union Bank of London. AGENCIGold and Currency Drafta and Sterling Bils of Ex- Truro, N. ............C.change bought and sold Parruboro, N. S.........A.
Deposits received and interest allowed.Prompt attention given to collections. AGEN T

MontreaiT.........................JLA BANQUE NATIONALE Mw Btr ............... B
_New York....................H EAD OFFICE, QUEBEC. Boston........... ...... S

CAPITAL AUTHORISED . • . *ac00.,0o EXCHANG"4 tUBSCRIBED . . 2P0000000 0F CANA" PAID-UP .00 . o000o0

DIRECTORS CAPITAL PAID UP,HoN. E. CHINIC, President. 
-HON. ISIDORE THIBAUDEAU, Vice-President. HEAD OFFICE,Hy. Atkinson, Esq. 01. Robitaille, Rq., M.D.Hon. U. J. Tessier. Jcseph Hamel, Esq. M. H. GAULT, Presiden T. CP. Vallee, EsMc. ALT reiet.TFRS. VEZINA,daahioe. A. W. Ogilvie-Montreal Branch--J. B. Sancer, Manager. E. K. Greve.,Sherbrooke-P. Latrance, Manager. AEe.. BuntinOttawa Branch-Sam. Benoit, Manar. C. R. MURRAY, Cahier. GAgents in New York-National Bankof the Republic. CEXAUCEGEngLs.nd-Nationsj Bank of Scotland.Other agencles in all parts of the Dominion. Hamilton, Ont ............

arklme, Ont............arkl, 'Ont ....................People's Bank of Halfax. Bedford,4 ..............
Capital authozd..-.- ... ·· 8 oo,oo AGNCICapital paid .p-...... ...... ........ 6ooooo Quebec......Owen

DIRECTORB: FOREloN AG
GORGE H. STARR, EsQ., Preidua. London-The Alliance Bank,
R. W. FRASER, EsQ., Vice-Presidg. New York-The National Ban

C. H. M. Br.AcE, Esq. W. J. Co.EAN Esq. Hilmers, McGowan & Co., 63 WHon. JAMEs Cocsaàan, PATaica PowEa, Esq., MP Chicag-Unin National BaN. L. WEsT, Esq. Sterling and American Exc
Interest allowed on Deposits.PETER JACK, E >Q. r.. Cakiser. Collections made promptly anBranches. Lockepoýrt and Wol;villle,*N. S. rates.

Aoars in Loo .The Union Bank of London.40 Naw Yoaa...The Bank cf New York. TH E GAN4 BosToN..........Williams & Hall.ONT. & QUE,...The Ontario Bank. LANDED CREIBANK OF OTTAWA,
OTTAWA. DIVIDEND
DIRECTORS:

AMES MacLAREN, Esq., President. Notice is hereby given that aCHARLES MAGE, Esq., Vice-President. half per cent on the paid-up CaC. . Bate, Esq. Alexander Fraser, Eq pany bas been declared for thRbt. Blackburn, Esq., M.P. Allan Gilmour. Esq. that the same will be payable atHon. George Bryson. George Hay, Esq. Toronto Street, on and after and
Hon. L. R. Church, M.P.P. The Transfer Books will be clo

PATRICK ROBERTSON, 3rst December, both days inclusil
Cashier. By order of the Board.

Agency-Arnprior. Agents In Canada--Canadian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Allance Bank Limited). Toronto,z8th November, x877.

Capital Subscri, 3,ooo ad-up, $,95,5o6;

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PEszaENT.
Hon . W. P. HOWLAND, Vica-Pasun.HON. D. A. MACDONALD>.
C. S. GZOWSKI, Ea.D. MACKAY, Esq.
A M. ScGILH Esq', M. D.
A. M. SMITH, î4/ .* DD. FISHER, General Manager.

Agents for the Goverament of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa Port Perry, Port He Pemh r-Bowmanville, hitby, Mount Forest, ronto, PrinceArthur's Landlng, Winnip.
Forein A ts.-L on, Eng.-Bank of Montreal.New York-R. Bell and C. F. Smithers. Boston-Tremont National Bank.

HALIFAX BANKING CO'Y.
,NS.

...---........ 182
-................... 0500ooo.
RS.

....... PRsIDEr.

........................................................VirCa-PaoxDzuT.
AYNE. 1 L. J. MoaToit............... Caser.

ES.
H. BLANCHARD, Agent
. TOWNsREND, Aget.

aion Bank of London.
'olson's Ban.ank of New York.
folh Nationa Bank.

E BANK
DA.

- - *roo,ooe
AONTREAL.

ta.AVERHILL, Vice-Pros
Thomas Tiffin,
James Crathern,

hO. BURN, Inspector.

C. M Counseîl, Manaer.

FG. Billett, do.
'. L. Roges do.

W.A Has.tins do.
ITerroux, jr., Int. Ma.

Murphy.
ENTS.

(Limited).
k of Commerce; Mesrs.
all Street.
nk.
hange bought and sold

d remitted for ut lowest

ADA

IT COMP'Y
NO. 33.

dividend of four and a
uital Stock of this Com-
e current half ysar, and
the Company's ofie, 23
January next.
sed from the 15th to the

D. McGEE,

secretary.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 720,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

% perts of Ontario, through the Compan a bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being

ed r the security of money thus received, Depos-
horshave undoubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIsHED lN 1859.

CAPITLL STOCK PAID UP.......... $600,000
KusEanv FUND,.............. o,ooo

pr.sgei , - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspctor, - - ROBERT ARMSTRONG.

Money advanced on easy terme for long perioda, re-
payable at borrower's option.

DepoIts received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
:Offices: No. 70 Church St. Toronto.

CAPITAL -0-.-.-.-..*,coo,ooo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - a,6oo,noo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and Interest allowed there.-
on. Money Loaned on the security of improved city or
faim property.

THE ONTARIO
8A VINGS JINVESTMENT SOCIETY

Subscribed Capital, . - - 81,ooo,ooo
Paid up, -. - ---- 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annume.
WILLIAM F. BULLEN,

Ofice- Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDI G & LOAN ASSOCIATION
Dividend No. 17.

Notice is hereby given that a Dividend at the rate
of nine per cent per annum, has this day been declared
for the half year ending 31st Dec. inst., and that the
same wll be payable at the offices of the Association, 34
King St. East, on and after WEDNESDAY, 2nd day of
Jan, 1878. The Transfer Books will be closed from the
15th to the3îst inst,both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treasurer.
Toronto, Dec. rat, 1877.

TORONTO SAVING8 BANK
72 CEURCE STRiEE.

EPOSITS RECRIVED PROM TWENTY
L Cents upwards; invested in Government and other

&rut clasa securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Presidenit.
Bak of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manage,

Financial

HURON AND ERIE
LOAN & SAVING8 COM'PY

LONDON~, ONT.

Dividend No. 27.
Notice is hereby given that a dividend of five per

cent for the current half-year, being at the rate of ten
per cent per annum upon the paid-up capital stock of this
uompany, has been declared and the same %ill be pay-
able at the Company's office in London, on and after

Wednesday, the 2ad of January, 1878.
The Transfer Books will be closed from the r7th to

the 3ist instant, toth days inclusive. B erder.

London, Dec. ioth, 877. L. GIBSON, Manager.

Dominion Sayings & Inyestment Soc,
LONDON, ONT.

INCORPORATED ....................... 2872.
Capital....................................-...... ,ooo.ooo
Subscribed .................................................. 8ooowo
Paid-up ................. . . ................... 400,000
Reserve Fund.............................................. 70,000
Savings Bank Deposits.....----•................. 300,000

Loans made on farm and city property, on the mont
favorable terms.

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAM H E ................................. President.
W . E. SANFORa .................................... Vice-President.Capital authorized to date.......................$i.ooooo

Subscribed capital.........................--........ 950,000
Paid up capital ........................ 740,306
Reserve and Contingent Fund............ 65,000
Total assets........................................... . ,314,772
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PRasiDaNT...........................HON. FRANK SMITH.
VICE-PRESIDENT...................W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.

34 Church St., Toronto. A. M. COSBY, Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(LxuraED).t

EsIDENT-HoN. W. P. ROWLAND, C.B.
VîcE-PRsIDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive Cityand Town Property.

Mortgages and Municipal Deentres A
1. G. MACIDONALLu

44 King Street West, Toronto. Manager.

JAMES & PHILIP BROWNE,
(Formerly Philp Browne & Co.),

BANKERS AND STOCK BROKERS,
Kembers of the Toronto Stock Exchange,

YONCE STREET. TOROINTO.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS GOLD &c., BOGHT ANDS LD FOR CASH Oi ON MARGIN.

HENRY O. 8OTT
STOCK AND SHARE BROKER,

(Mamber of th1 Stock Exchangs)

Agent Quebec Fire Assurance Co.,
zi3 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Establiahed 1847

Allows four, five and six per cent interest on depSits.Deala in New York and Sterling Exchang, UntedStates Stocks and Bonda. Drafts ssued on ew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Pacon & Co.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TOBONTO.
Buy and sell on commission, Stocks, Debentures, Mort.

gages, &c.
N.B.-Loans negociated on Mortgage. Orders from

the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Building.,
MONTREAL.

Members of the Stock Exchange,
CoaaEsponDNrs.-The Bank of Montreal, London-

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh Glasgow and Dundee; Meurs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGR
Haifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montrea)
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail nagotiabl
securities bought and sold.

Collections made on ail accessible points

Campbell & Cassels,
C. I. CAMPSELL. W. 0. CassELs. a s. cox.

56 & 58 King Street Eaut,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
ORDEas ExacuTED PaomPTLY ou BsT TEave.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
cORNER HSPosTA, ST. AN» EXCKAxGE

COURT,

J. D. cRAwwoai.
MONTREAL.

090. W. HAMILTon.
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &C.

(Members of Stock Exchange,)
53 King Street East, Toronto.

) RAFTS on New York and United States CurrencyGold, Silver, and uncurrent manies bought andsold at best rates. Orders for the purchase or sale ofStocks, Bonda and other securities on Commissionpromptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
8TOCK BROKERS,

AND

EN ERAL A G E N T S,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Dex#nturos, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. Money.loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

B ArMon. L. C. MAcEiNTosE
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,ý
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Ail branches of Banking and E £change Business trans-acted.
Collections made without charge. Are prepared toCive every information regard to business concerne inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
le nosrrA. S.r.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesaae Trade of Montreal,

JOSEPH GOULD,

Pianos & Organs.
Pianos by CHICKERING STEINWAY, GABLER,iand EMERSON.
Cabinet Organs from MASON & HAMLIN, and theenterpriaing SMITH ORGAN CO., cf Brome, Que.

211 St. James street,
MONTREAL

The Leading Whole8ale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED x858.

Edwardsburg Starch Co
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c., &c.

Office-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y,
'Anchor' Sewing & Crochet Cottons,

FINLAISON, BOUSFIELB & CU,,
JO STOelTHI.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TRiEDE & fBDLL :

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. Mo88,
188 MoGILL ST.,

MONTREAL.

W,&F.P,CURRIE&CO.
'oo GREY NUN STREET,

mporters of Pig Iron, Bar Iron, Boiler Plat
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
ngot Tin, Rivets, Veined Marble,
ngot Copper, Iron Wire, Roman Cement
heet Copper, Steel Wire, Portland do

qntimony, Glass Canada doheet Zinc, Paints, Paving Tiles
ngot Zinc, Fire Clay, Garden Vases,
'ig Lead Flue Covers, Chimney Tops>ry Red Lead, FIRE BRIOKS, Fountaus,

brWite do, DRaàsw PIPaS,ANTENOAUSTIC PAVING TILES, Pe,

MANUFAcTURERs O 3
Sofa Chair and Bedsteads.
ZR A large :stock als aya on hand.

694

.

The. Leadlng Wkolesale Trade of Montreal,

Morland, Watson & Co.
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERSY
Saws, Axes, and Edgc Tools, Spadea and Shovels, Low.man's Patent, Cut Nails, Horse Nails, Horse Shoes,Tacks, Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Planes, Ois, Glass and Putty, and all
descriptions of Sheif and Heavy Hardware.
Montreal Saw Work8, Montreal Axe Worka,

Ohambly Shovel Works,
888 & 887 ST. PAUL ST.

MONTREAL.
J. & P. COATS'

Ba8i Sl cofIl Soo1 CoUoi,
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothnesa, freedom from Knots, and

Elasticlty & P. C. can -with the utmost confienc.
recmmend it as unsurpassed.

J. & P. COATS were the only manufactnrers amongthe competing exhibitors of SPOOL COTTON at the
PhiladelphieCentennial Exhibition who reoeived anaward for SUPERIOR STENCoTH AND EXCELLENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAI & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metale. Ouas and Gener-al Merchandise executed in Great Britain, and freightsecured on best possible terms.
J. F. COTTON, Montreal. I R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,
IMPoRTas OFForen Lathers ad Shio Ggodi,CommI8Ion Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shc»es,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Vorks-Papineau Square, MONTREA,
ffice and Warerooms, 335 St. Paul St.,

[OHN MCARTHUR & SON,
MERCHANTS IN

)ILS, CHEMICALS
DYE STUFFS, GUMS, dlc.

[o, 31s, 314, 316, St. Paul Street & 253, 255
257 Commiuuioner Street,

MONTREAL,
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &a.

Wehave completed our arrangements withithe dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to band, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit

Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade MarL

Union Milis, 65 and 57 College Street,
MONTREAL.

SHAW BRO8. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished,Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHES,AC
re,3rs, 3z4, $16, St. Paul Street & à53 à55,5y Com

misuioners Street,
MONTREAL.

The Leading Wholesale Trade of Montreal.

RohoesoRs, itO & " Co'.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their aussortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complote in every Department.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten day.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
1877-8, now in store.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S 1 X t CORD

TRADE MAAIM

SPOOL COTTON
In the oely make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a carefui test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are soli ited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

B. sure and ask for CLARK'S ELEPH&NT
TH READ, as there are other Makers of the saHne nane.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBtJRN.

'k

FL AX -

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Daminion,

i I ELEN STREET,
MONTRLEAL.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.
MON TRE A L.

Agents Victoria Rope Wal'e; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal

1877. FALL. 1877.
From recent shipments received our

STOCK IS NOW VERY COMPLETE.
Orders to our representatives or direct to the War..
house will meet with prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

flercantile summar,.
FORTY tons of salt water salmon have been

bought on the Atlantic coast by an enterprising
Ontario man, who purposes to sell then in that
province and Michigan.

THE harbor at Bayfield, Lake Huron, is be-
ing deepened by the Government dredge. The
depth of water sought to be obtained is thirteen
feet, which will admit the largest lake
craft.

A JURY investigated the causes of the recent
Pomeroy fire at Compton, Que. They sat for
some days, and the costs of the trial reached
$150. Six jurymen concluded that the fire was
incendiary, the other six thought it was not.

THE Novelty Works of Messrs. Speight &
Son, at Markham, which were recently burned,
are already being rebuilt. The buildings will
be of the same extent as before, and the show-
room built of brick.

A PORK packing establishment two stories in
height, with stone cellar, has been erected in
Seaforth by Mr. John Beattie. The killing
house is in a second building. The premi-
ses are heated with stean and are admirably
adapted for the purpose.

THE dwellers on the river Madawaska, in
Northern New Brunswick are excited over the
immediate prospect of a railway at their doors.
It is located to Edmundston, and the inhabitants
are already looking into the future to know
where the station is to be placed.

LAKE HURON white fish are claimed to be the
finest in the Great Lakes; and it occurred to
some western people that they might be as great
a delacy to folks upon the sea-board, as salt

water fsh are to us Lacustrines. Accordingly
one firn have frozen about r4o tons of thern,
and are selling then for consumption in the
Eastern States and New York.
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WORK is being actively prosecuted upon the
graving dock at Levis. Fifty men are at work
excavating, and preparing foundations. A
suggestion has been made by Sir Hugh Allan
that a greater depth of water be secured over
the sills of the new graving dock, in order to
allow steamships which may contain a quantity
of water, passing over them.

THE Markham Economist marvels that an
utter stranger could get credit for 8Soo or Ogoo,
as was done by one FrankWallace, who came to
that village from the States last spring, with a
patent right for mill-stone springs',and who re-
moved to Stouffville, where he has since resided.
He now makes some of the unwary to mourn by
leaving suddenly without paying his debts,
which amounted to the above sum.-Another
case of absconding is reported from that
neighborhood, this time a farmer who bore
a good name and had some possessions. One
firm lost #5oo by him; others from $25 1o $200.

IN Detroit roo,ooo tons of ice were sold in

1876. Owing to the short season this year, only
about 75,000 tons have been sold in 1877. Com-
petition has been so great that ice has been sold
at but a trifle above first cost.

A COMPLIMENTARY supper was given last week
in St. Thomas to Mr. James Carrie, on the oc-
casion of his leaving that place for London.
The attendance embraced every business firm
in the town and quite a number from Toronto,
London, Ingersoll and Simcoe. Among those
present were, Colin McDougall, M. P., Dr.
Wilson, M. P. P., A. McLachlin, Registrar,
Samuel Day, Warden of the County, Sheriff
Munro, Mayor McLarty and Town Council. In
Mr. Carrie, St. Thomas loses and London gains
a good citizen and an excellent merchant.

IN answer to a deputation of Quebec citizens
who desired the views of the Government on the
promised bonus in aid of a beet-root sugar
manufactory, and who asked whether the
government would grant the 670,000 which was
intended to cover a period of years, in one pay-
ment, when suitable buildings and machinery
were erected, Premier De Boucherville states
that it was not the intention of the govern-
ment to change their policy in that respect.

THE writ of attachment issued by Mrs.
Hunton, against the firm of Hunton, Son &
Larmonth, of Ottawa, is being contested and is
now before the courts. The evidence on both
aides is of a contradictory nature. The liabili.
ties of the firm are 102,000. Assets in stock,
875,ooo, book debts, S13,ooo ; other assets,
stock, &c., 62,360. Total, 6110,360. The stock
will reduce considerably when it comes to be
realized on.

THE shipments of grain this year from the
Belleville harbour have reached a total of 359,-

463 bushels, this is an increase of 16,548 bush.,
over those of 1876.

AMONg those merchants making trial of the
cash system we hear of Messrs. D. Gray & Son,
of Sarnia. They say: " We have decided to
change the plan of our business as far as pos-
sible from the credit to the cash system, and in

January next, offer a liberal discount to all cash
purchasers." As will be seen by our editorial
columns to-day, we consider this a step in the
right direction.

THE lower Provinces are exporting potatoes
to Europe, as well as Quebec. Mr. John
O'Brien has loaded his new vessel at Bathurst
for Liverpool with nine thousand barrels, cost-
ing 70c to 8oc per barrel. Special arrange-
ments have been made for ventilation of the
cargo. The failure of the potato crop in Great
Britain seems to indicate a favorable market.

IT is reported that an iron mine has been
found on a lot of Sheriff Ferguson's near Shar.
bot Lake, and within a short distance of the
Kingston & Pembroke railway. The ore has
been tested, and, it is said, yields a good per-
centage of metal.

MEssRs. BLUMHART & Co., stationers and
job printers of Quebec city have assigned. Mr.
Blumhart was at one time proprietor of the news
paper " Le Canadien," which is now carried on
by a joint stock company. The liabilities amount
to about 625,000 ; the estate will not pay it is
believed over thirty cents in the dollar.

MR. J. C. GORDON, fish dealer of Montreal,
has made an assignment. He got into difficulty
last spring and offered his creditors a compromise
of fifty cents in the dollar on liabilities of about
66,ooo, which was,however, never ratified. he
liabilities are not heavy.

MR. R. H. BRYCE, of Oshawa, has some
sensible ideas on the subject of cash and credit
stores. His recent circular to his customers
says " The many difficulties arising from hav-
ing one price for credit and a lower figure for
cash would make it impossible to, carry on any
business successfully. To compel some to pay
cash for goods and to give credit to others at
the same prices is in a manner unjust, since it
makes the cash paying customer pay the extra
expense attendant upon the carrying on of a
part cash and part credit business. The loss by
bad debts is only a beginning of the extras to
be provided for. Interest on accounts ; the time
given to the books; and the great trouble and
anxiety with regard to collecting accounts,
prove that the possible difference in prices be-
tween cash and credit stores (both equally well
conducted) must of necessity be great. When
these differences are thoroughly considered,
the advantages and disadvantages well weighed,
one is forced to the conclusion that the sooner
their business is made wholly a cash one the
better it will be for the consumer as well as for
the retailer."

THE practice ofwrecking, which, it is believed,
is extensiveiy practiced on the Newfoundland
coast, is being called to the notice of the British
Board of Trade. At an enquiry, held at Shields.
into the loss of the ship "Marion," it was stated
that after she struck on the coast named she
was boarded by wreckers armed with revolvers,
knives and axes, who stripped the ship of every-
thing that was worth taking.

THE report of Dr. John Anderson, one of the
English judges, on machines and tools at the

The report says : " Canada, as may be expec-
ted, had some good machines for wood-working.
One of the most remarkable was an exhibition
of portable saw machinery by the Waterous
Engine Works Company, of Brantford, Ont.,
which was much admired, both for the conveni.
ence of its arrangement and for the facility with
which it could be removed."

" HAMPDEN," an essay writer in a popular
London weekly, speaking wisely of the Indian
question in the United States and its possible
international difficulties, thus opposes his
' dauntless breast' after the manner of his great
namesake, to the 'petty tyrants,' the geograph.
ers: " Sitting Bull, the chief of the Sioux, has
fled the States, and settled with all his band
within a day's march of Windsor, a town on
the colonial side opposite Detroit 1" Where
are the mounted police ?

SOME people have no reverence. Even the
antiquity of free masonry does not save it from
being travestied, or its admirers from being
swindled. " A man naned Orin Poland lately
' hired a hall,' " says a Vermont paper, " and is
now making Free Masons at $7 a head, profes-
sedly putting people through all the degrees.
Poland joined the masons some time ago, but
was expelled shortly after for unmasonic con-
duct. He has relieved several men of seven
dollars each." The St. Johns, Q., News says:
" This is the same miserable outcast from
society who has recently duped some twenty.
five individuals in Hatley to the tune of $5
apiece."

IT requires some knowledge of decimal frac-
tions to arrive at the percentage of dividend paid
by the following estate. A simple sum enough
suffices to show the assets to be 20 per cent., of
the debts, but those inscrutable " expenses"
leave so slender a residue for division, that one
has to travel far beyond the decimal point to
find what proportion theybear to the liabilities.
The estate of Mr. A. Code, merchant of Alvins-
ton, failed some months ago, was lately wound
up. The total amount of claims was $3,286.95,
and the assets realized 3657,91. But deducting
the cost of liquidation, there was left for the
purpose of a dividend the munificent sum of

$13,66. And so it came to pass that Code's
creditors got paid off at the rate of seven-six-
teenths of a cent on the dollar. One claimant
for b8oo gets $3.50 ; the estate of Horsman &
Horsman for $298.39 gets 31.30; while the St.
Thomas Times will have to join hands with
some one in order to get even one cent, for its
claim will realize just about one-eighth of a cent -
The _7ournal says: " We want some simpler
speedier and cheaper process for winding up
estates, and the legislator who can invent such
a process will deserve and receive the thanks of
every honest trader in the country.

THE traffic receipts of the Midland Railway
for the week ending the 3oth Nov. were :
Passengers, b1772.80; freight, 84612.58 ; mails
and express, 8291.09 ; total, $6676.47; same
week last year, 86569.14; increase, 1107.33 ;
total traffic to date, 8249,652.35 ; do. year pre-

consequence shall, on and after the rat of Centennial pays a tribute to one of our factories. vious, 8259,399.70 ; decrease, $974,735.
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Ir is not long since a curious ceremony took stated by the general manager at 8192,133 for

place amongst the few Chinese in this city. A the half year, with no losses on this new

monument was erected last month over the re- business.

mains of the late Ah Lung, Esq., the first THE suspension was announced last week of a

Chinese citizen of Toronto, who has " saluted prominent Montreal merchant, Mr. Wm. Angus,

the age and ascended to the sky," which is the late of the firm Angus, Logan, & Co., paper

roundabout phrase of the celestials used to manufacturers, who, when be sold out his bus-

signify death. The ceremony consisted chief- siness a very few years ago was called worth

ly in some of the friends of the deceased 1200,000. Through unprofitable investments in V
eating and drinking over bis grave, and Montreal, Portland, and Boston railroad stock,

leaving a portion of the feast for the dead man. in insurance stocks, and other ventures, his
This last is not unlike the custom of some of fortunes are to-day almost as low as

our Indian tribes in former days. Pathetic when be began his ehergetic career over

speeches are wont to be offered by the Chinese twenty years ago. Disappointment in railway

to their departed friends. We understand that subsidies and the depression of the stock market

Messrs. Wo-Kee, of Yonge street ; Sam Sing, of induced him, in the interest of his creditors, to

Adelaide and Queen streets, and Tan.gee, of hand his estate over to them, rather than allow

York street laundries and bleacberies, were it to be sacrificed. The liabilities of his per- P

present on the occasion. sonal estate are estimated at 8150,000. Mr.

THE great " pew case" of James Johnston vs. Angus held, amongst other offices, that of Pre-

the St. Andrew's Church, which has been be- sident of the Canada Agricultural Insurance

fore the Courts of Montreal, has been finally Co., which has gone into liquidation. His

decided in favor of Mr. Johnston, the decision stock in this Company is all paid up, and the

of the English Courts rejecting the church's Company is said to be indebted to him.

appiication for leave to appeal to the Privy THE business changes announced for the

Counicil fortnight include a large number of attachments,

TCE Grand Trunk Railway traffic receipts 18 in Ontario, 9 in Quebec. and 8 in the Mari-

were as follows for week ending ist December, time Provinces. Nine are against general deal-

1877 : Passengers, mails and express freight, ers, three against grocers, tbree against lumber

854,346; freight and live stock, 8148,163. Total, men; of the remainder, no two trades are alike.

1202,509. 1876: Passengers, mails and express Failures and assignments, apart from attach-

freigbt, 854,197;, freigbt and live stock, bo6,- ments number 27 ; eight of these are dry goods
or general store men, three grocers, two hard-

631. Total, $160,828. Increase, 141,681. ware dealers; and eight of them effected comp-

PORT Dover claims a population of rroo and romises. Fifteen traders have been burned out

looks to be incorporated as a village. It pro- within the fortnight, six of them at Stayner,
• fifteen firms have dissolved within the fortnight.

poses also, when the H. and N. W. Railway is Two hotels have been closed, a founder, a shoe

opened next year to that point, to have a sum- dealer and a lumberman gone voluntarily out of

mer hotel. It is an important spot on lake Erie out of business, a tailor, a grocer, and a general

for fisheries, ioo tons of white fish and herring merchant gone west to Muskoka or Manitoba.

this season; and by means Messrs. C. G. Martin of Ridgetown, John Lane
bave been taken there tof Lanesville, T. R. Foster of Thornbury and
of a refrigerator they are preserved for ship- W. Thomson of Palmerston, al general dealers

ment to the neighboring American Cities. have sold out. The woollen mill of B. Williams

ONE hundred and sixty thousand bushels of of Glenwilliams, who is missing, has been
attached. A. C. Davis & Bros., of Napanee,

wheat, said to be the largest export crop ever general store are in difficulty. Messrs. J. &
known in that county, have been shipped from R. McCready, shoe mfrs., Montreal have dis-

Essex this Autumn. Of this quantity 140,ooo solved.

bushels were purchased by Mr. McGregor for ST. JOHN BOARD OF TRADE.-The first meiet-

Messrs. Norris & Neelon, the well known St. ing of the board, held since the great fire, took

Catharines millers. place on the 3rd inst.; the President, Mr. W. C.

THE business transacted at the Three Hivers Watsn, in the chair. All the records having

Custom House during the month o( November, been burnt in June last, the Secretary, Mr. S.

1877, was as follows : Imports, $32,424 ; exports, J. King, read a report coveriog the most impor.

$2,741; duties collected, 04,696,93. This is tant transactions of the board during the twelve

four times the amount of the corresponding mnths past. The Dominion Board, the Insol-

month of 1876. vent Act, a harborcommission for St. John, and
the Intercolonial Railway management, were the

THE Newfoundland Government have made main subjects treated by tbis report. A para.
arrangements with Sir Hugh Allan for fort- graph praising the I. C. R. management was,

nightly trips of the steamer Newfoundland dur- afîer discussion, struck out, as appearing to bear

ing the winter between Halifax and St. John's. apolitical complexion. I the course of the
discussion upon increased harbor accomodation,

THE revenue of the Northern Railway for the it was stated that there were, four years ago,

month ending November 30, was as under:- sixteen Anchor Line steamers which made St.

Passengers, $5,739,29 ; freight, $9,186,35; mails John their final port of discbarge, wbite this

and sundries, $1,702,96; total receipts for cur- year, with the largest imports for years, but two

rent o 8steamers had discharged in St. John. The
ren wek o 187, 16,28,0 crreponîngofficers chosen for the current year were :

week of 1876, $16,070,76; increase, 557,84. President, Mr. S. S Hall, Vice President, Mr.

A MEETING of the shareholders of the Merch. S. D. Berton; Members of Council:-Messrs.
ants Bank, was held in Montreal yesterday to W. C. Watson, J. W. Scammell, A. Cushing

J. L. Dunn, J. W. Nicholson, W. H. Thorne,
authorize the directors to apply for power M Lindsay, George S. DeForeat, W. E. Vroom,
to reduce the capital. The net profit. were J. A. Harding.

TheLeading Wholesale Trade of Toronto.

3B. SMITH
& HENDERSON,

have just opened

iaped Horse Blankets, very cheap.
ery Low Priced Pins, in Fanoy Paper Boxes.
sephine Kid Gloves, 2 buttons in good

quality, also Mantie Buttons.
ollars and Ouffs, in Fancy Boxes.
rhite Linen and Lawn Handkorchiefs,

Quarter doz. each in fancy boxes.

nd SEVERAL OTHER LINES of SMALL WARES

They are now offering Special Job
rices to make a clearance before Stock
aking.

AYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

N. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAM ILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
in

BOOTS & SHOES
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00•,
MANUFACTURIERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot 011, Bone Dust.

NEW FRUITS!
NEW FPUITSI

500 bris. Currants (old and new).
5oo j boxes prime new off stalk Valercia Baisins.

50 cases finest Eleme Figs, i lb. boxes.
2 -o baga New Filberts
zoo baga New Brazil Nuts.
250 bagssoft shell Almonds.

Sooo boxes finest now Ci ro i, Orange and Lemon Poels
ourown manufacture.

25-) bags New Walnuts

First shpment now landing ex Sardinian, Ptland.

JAS. SHIELDS & 00.
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The Leading Wholesale Trade of Toronto.

0 VERCOA TING8
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TORONTO.

October a5, 1877.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUPACTURERs or

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MAURUACTURERS IMPORTERs AND WHOLEUALE

DEALERS IN

Boots and Shoes,
S6,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. 1. C. SMITE.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front Street East,
Storage in Bond and Free.

TO RONTO.
Warthous Receifts Grantd.

The Leading Wholesale Trade of Toronto.

SKATES.
The celebrated "Barney"
Berry's " and "Acme."

SEND FOR PRICE LIST.

M. & L. SAMUEL,

and

58 Yonge and 9 Jordan Streets.

The Toronto Tweed Co.
HAVE REMOVED

to:their Handsome New Warehouse
in the

BRITISH AMERICA ASSURANCE
Building, corner Front & Scott Ste.

Third door east from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRA Y & FULLER,
Manufacturera of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS BRUSHES
PAILS, CLOTHES PIN9, CORDAGE,
BROOMS. MATCHES, TWINES,

PACKING BOXES, DOORS, &c.
Works, Strachan Avenue

Bronze Modal for Woonar
MetropoLtan Intercolon, l E hibitio , Sy rney , New

South Wales, 1877.

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of ail Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,
WHOLE SALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,

Fine Furs,
I-I A T S, OA -s

GLOVES, MITTS,

Buffalo & Fancy Robes

WHOLESALE.

64 to 68 Yonge St.,
TORONTO.

W E SHALL OFFER
TO THE TRADE ON

3rd, 4th, 5th & 6th
DECEMBER,

Great Inducements in
all Departments.

JOHN OBERTSON,
SON & CO.

Wellington St. West, Toronto.

Ogilvy w Go.
TORONTO,

Are offering special lines in

DRY GOODS
So as to reduce Stock previous to

removing to New Warehouse.

OGIL VTy- co.,
16 dt i8 Wellington St. West.
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HE MON E T ARY TI E -their movements require to be watched, or 1

injustice may be donc. A recent mail
AND TRADE REVIEW. brought information of how the matter of c

ISSUED EVERY FRIDAY MORNING. exemptions stands in England. It is given 1
SUBCRipTint PRICE--POSTAGE PREPAID.

Canadian Subscribers..........i2 a -year. on the authority of the Chancellor of the b
Artichn d . Exchequer, in answer to inquiries addressed

B00K AND JOB PRINTING A SPECIALTY to him "By the English law property oc- p
cupied for the public service is exempt from a

Oce--No. 6.4 & 66 Church St, Torento, Ontario all local taxation ;" but the Government 9
EDWD. TROUT, Manager. voluntarily pays its share of the local bur-

- dens. Only it values the property itself
TORONTO, CAN., FRIDAY DEC. 14,1877 and adjusts the poundage to the scale made

by the local authorites.
THE EXTENDING AREA OF MUNI- "Churches are exempt, but not Church

CIPAL TAXATION. property, which is liable to local taxation t
like other property," are the words of the t

When the Legislature imposed what is Chancellor of the Exchequer. We may
known as the two cent limit, there was an add thatchurches are exempt in the United
evident intention to confine the taxing pow- States, and it would be difficult to find a
ers of municipalities within definite bounds, country where they are not. So much for
which they would not be able to overleap. the fact. The exempting of church proper-
Up to two cents in the dollar they might ty here is a divergence from English prac-
go, but no farther. Every ratepayer knew, tice, which it is not possible to justify. t
or fancied he knew, the extent to which he Here a change ought to be made, and
could be mulcted under the head of muni- probably will be eventually, Ontario taking
cipal taxes. The two cent limit still re- the lead. The edifice, if taxed at all, should
mains, in form, but such a crowd of new not be taxed at its capital value ; for the
objects have been gathered within it that property is in no commercial sense produc-
the spirit has been crushed out. A two tive. And if we apply a commercial stand-
cent limit embracing only a few objecte is ard to it, the truc test would be, not cost
one thing ; a two cent limit embracing but annual value. If the advocates of ex-
practically an unlimited number Of objecta emptions could get the edifice exempted,
is another thing. Shares of joint stock they would be wise in their generation to
companies and the incomes derived there- accept a compromise which placed all
from are among the additions. Stocks that church lands under assessment. But there
earn nothing are in course of gradual con- would, even then, be no guarantee that the
fiscation under the name of municipal taxa- edifice might not, in the end, be made to
tion. In the city of Toronto one official share the fate of church lands. They will
estimates the amount of taxable stocks at probably yield to nothing but numerical
$zo,ooo,ooo; and an individual dignified force. By obstructions and delays they
with the name of " Assessment Commis- may breed a bitterness of opposition which
sioner " calls for more ample powers of tax- will not be satisfied with bare or doubtful
ation, that "this department " may the bet- justice, but will sweep everything possible
ter be enabled to relieve the ratepayers of in the ever open municipal net.
their non-surplus cash. In England, universities, denominational

The encroaching spirit of the municipal- schools, and other places of learning, as
ities, as seen in the domain of taxation, is well as charitable institutions, are rateable.
one of the dangers of our time. It is one Our common schools are the property of
of the invidious influences whose track has the municipality, and to tax them would be
elsewhere been marked by corruption and like taxing the City Hall. It would be the
whose end is a financial pitfall. Concession owner taxing himself. But a college or an
after concession has been heedlessly made university does not stand on the same foot-
by the Legislature; and it would seem that ing ; it is not the property of the municipal-
there is no safeguard short of a constitu- ity, and though it may rest on a public en-
tional restriction. The Act of Confedera- dowment, it may fairly be called upon to
tion has developed a weakness here more contribute to those local improvements of
than anywhere else. It ought to have which it shares the benefits.
placed definite limite to the taxing powers The oniy officiai whose inceme is exempt
of municipalities which could not bç broken from taxation in England is the Sovereign,
down. But what has happened has been and the present Queen voluntarily paye in-
that these corporations have only had te come tai. But in Engiand "the income
ask that they might receive. taij confined te the Imperial revenue."

In attacking exemptions, the municipali- This is a distinction wbich it is vcry im-
tics stand on etrong &reund. But even here portant te note. Here the municipality

lone, at present, levies an income tax. A
nunicipal income tax is one of those en-
roachments which would never be toler-
ated in England, and which has latterly
een extended here to nearly all revenue,
roducing things and even to things which
roduce no revenue at all. And the victima
re threatened with another tiirn of the
crew.
There is another way in which the two

ent limit may practically be thrown
own. For instance, in one of our cities,

an estimated expenditure of $85,ooo on per-
nanent roadways has been reported on by
he engineer; and one of the city officials
ells the Council and the public that the
eeling of the Council and the public is in
avor of a change which would throw the
expense on the locality to be benefitted.
He leaves us to guess what his own feelings
ire; but it must be a comfort to the Coun-
:il and the publie to be told how they feel,
though they have both been too modest to
say themselves in any formal or official way
that they would feel better for the change.
Now, suppose this $85,ooo to be made a
special charge on the property benefitted,
it is easy to sec that the two cent limit
might be overcome.

If the Legislature is again to be appealed
to by municipal councils for power further
to extend the area of municipal taxation, let
the ratepayers, who are the victime, sec to
it that the old two cent limit be not in any
way or on any pretext, exceeded. In one
particular it has been exceeded already.
It is significant that for an extra-municipal
purpose-the granting of bonuses to rail-
ways-a three cent rate may be levied.
To take away, under the form of taxes,
about one-half of the average product of
the property is a doubtful way of making
money. In so1ne countries, a tax of three
per cent would leave the property valueless;
and the tendency of profits to minimum,
which is always active, will in time tell
here. It is truc the right te levy a three
cent rate bas net yet been carried inte
effect ; but it is a dangerous stretch of
power and must not be extended beyond
the object to which it is now confined.

THE CANADA AGRICULTURAL
INSURANCE FAILURE.

The Canada Agricultural Insurance Com-
pany has suspended business and gone into
volnntary liquidation. Upon a recent in-
vestigation of its affaira they were found to
be in a most unsatisfactory state, which
was in no small degree the result of culp-
able mismanagement on the part of the late
managing Director. In addition to thie
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the President, who is a large stockholder,
has, within the past few days, applied to
the Insolvent Court in consequence of un-
toward speculations. Looking into its
available assets, with a view to the re-
insurance of its risks, the directors found
that owing to recent manipulations of the
stock there were not funds available where-
with to re-insure. It will be necessary,
therefore, we presume, for those who hold
its policies to cover themselves elsewhere.

Some of the causes of this collapse in so
short a time from the establishment of the
Canada Agricultural are already sufficiently
patent ; though it is possible that the inves-
tigation now being made into its affairs
may uncover further developments of dis-
aster. The style of management adopted
from the first by the General Manager was
neither economical nor prudent ; it was
" wild," and could not have been borne by
an old established concern whose resources
were strong and whose profits were large,
much less a young concern.

The demoralization which has, for a year
or two, pervaded insurance affairs in Cana-
da, has of course helped to wreck this Com-
pany. The insufficient rates at which farm
and detached buildings, as well as other
property, have been insured, have been
more than once condemned in these col-
umns. The competition into which this
company entered for town and village busi-
ness, especially in the province of Quebec,
has resulted in losses which are a formid-
able factor in the problem of its downfall.

We say the province of Quebec especially,
because, from a statement we have before
us, the Ontario business of the company,
which was large, appears to have been con-
ducted with more prudence, and conse-
quently greater success. A net profit of
six per cent. is shown by the Ontario
branch on the four years 1874-5-6 and 7,
the average of losses in these years being,
on the Western business, 63 per cent. of
premium receipts.

Its fire losses, as we have said, were
heavy ; two calls of ten per cent. each,
which should realize $5o,ooo, were made to
meet them and to provide for cash advances
made to the company, outside the share-
holders; a third call is due on the 17th
inst.

In February of the present year, we com-
mented upon the fact that the expenditure
of the company for 1876 was $32,ooo in
excess of its income, which alniost extin-
guished its surplus ; and while mentioning
reduced rates and heavy losses as causes,
we noted that a statement of the expenses of
the company was withheld.

Again, in September last, we quoted from
the report of the Insurance Superintendent,

showing that its ratio of premium to risk
written was the smallest out of three com-
panies compared doing a detached risk
business; while its proportion oflosses and
expenses to premiums taken, and of cash
expenditure to cash income, was the largest
of the three. Even this sworn exhibit of
its affairs, unsatisfactory as it was, did not,
we have now reason to believe, show half
the weakness of the company. It is report-
ed that the late manager, Mr. Goff, has
been in the habit of using bonds the prop-
erty of the company, to suit his own pur-
poses; that he has bought bonds with its
cash and other assets without the know-
ledge of the directors, and afterwards sold
them at an advance to the company.
Moreover, we are told that the accounts of
the institution, although audited yearly,
bear the signature, as auditor, of the com-
pany's bookkeper, who was at the same
time, private Secretary to the Manager.

A resolution was pass d at the last
annual meeting of the Company to reduce
its capital from $i,ooo,ooo to S250,ooo, and
authority was afterwards obtaiaed from
parliament to accomplish this, and thereby
change the stock to paid-up stock of the
reduced amount. To avoid selling the
securities by way of providing for liabilities
at that time unpaid, it was agreed that
those who choose to pay 15 per cent. addi-
tion, equal to 25 per cent, and to be allowed
to transfer their unpaid stock to Mr. Goff,
and to receive from him paid-up stock for
the 25c. paid in. About $6oo,ooo of this
stock, equal to about $9o,ooo in cash was
thus transferred. The company hold his
notes for $47,ooo due on unpaid stock.

Mr. P. S. Ross, of Montreal, whose
interim report decided the directors to sus-
pend its operations, and who is both able
and trustworthy, took possession of the
company's affairs, by the authority of the
directors, on the 7th instant. Associated
with him as co-trustee is Mr. W. T. Fish,
who bas been for the past three years
the manager of its Western business.
These gentlemen will, it is expected, have
a full statement of the company's position
ready by the end of this month. They are
instructed to realize the assets of the com-
pany and to pay all claims against it. It
remains to be seen what action the Depart-
ment of Insurance will take in the premises
whether by the appointment of a receiver
or otherwise.

CASH DISCOUNTS IN THE RET-A L
TRADE.

We have a communication from an
esteemed subscriber, in the Wholesale
trade, upon the general subject of credit.

He says: "I am painfully aware of the bad
results of long credit, which has done more
than almost anything else to ruin our busi-
ness men. If the MONETARY TIMES can
bring about short credit or no credit at all
amongst retailers, in will confer an invalu
able boon on this country." Oui subscriber
thinks that it would be well, in this direc-
tion, for storekeepers to take off '' a consid-
erable discount for cash payments, and
make those who want time upon their pur-
chases pay a profit such as will cover the
loss occasioned by the credit class." He
thinks that, if this were done, few people
who were worthy of credit would want it.

The suggestion is well worthy of our
storekeepers'attention. The shrewd country
dealer, (there are some who are not shrewd
in this respect),-who has discovered the
saving he can effect by taking the
cash discount which the Wholesale mer-
chant offers, will not, if he can help it, go
back to his former mode of six, nine, twelve
months credit, and consequent piling up of
interest.

Being impressed with the economy and
the comfort of this method, he will natur-
ally seek to introduce it to the notice of his
customers. It does not " take " readily
everywhere in the country however. And
yet it is curious that it should not commend
itself to the customer who buys say ten
dollars worth of tea, sugar and calico, and,
upon handing over his ten dollars to the
storekeeper, receives from him a receipted
bill and a silver half dollar. He should be
ready to say with Ben Franklin ' a penny
saved is a penny gained.' In the case
quoted lie has just saved, and therefore
gained, half a dollar, being 5 per cent, off
for cash; and he can either " salt it away,'
as many of our country friends know how
to do, or buy concert tickets for his daugh-
ters, or a book for himself.

It is just a year since, in a paragraph on
this subject, urging the need of discrimina-
tion in prices by storekeepers between their
different classes of customers, we expressed
a desire to witness a general movement in
favor of discounts to cash buyers. This we
believe to be the proper mode of separating
the credit from the ready-money customer.
The plan has been tried of charging cash
buyers one price and long winded custom-
ers another, but this is not found to work
well, since among one's credit purchasers
there may be grades of responsibility, and
differences of term, which would justify
some resentment at being alike charged
higher prices.

To revert to the customer and his fifty
cents just gained through a discount for
cash. There are numbers who will not
embrace such an opportunity even though

700
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able. These have notions about interest,
accumulation, and what not, that induce

them to plant their money in a Loan S.

ciety or a branch Bank, or to invest it in

land, while they make their storekeeper

wait for his pay possibly a whole year. If

the latter does himself justice, he will

speedily show such customers that if they

thus save interest in one direction thev

must pay for it in another. He will be silly

if he does not charge interest and compel

its payment, for assuredly he himself will

h to a it to his creditors.
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Some will whimper that by doing this cha

hey will lose their custom. Nonsense,

nd worse. It is just by this weak and un- its

orthy fear of "losing custom " that our giv

anadian Banks, Canadian Insurance Com- Thc

anies, Canadian merchants have trimmed, con

made concessions and swerved from the pen

path of business propriety and safety, until crit

baneful evils have fastened upon our inter- cen

nal trade, and demoralization has become cla

rife in our insurance world. me

Let such country dealers be Of good bra

heart, do their business equitably, but firm- fer

ly, and their customers will come to see ad

their true interest. It is well tobe friendly no

with one's customers, but forbearance and Ot

indulgence may be carried too far. " Favor be
and benevolence, in has been well said, wr

" are not the attributes of good banking," cr

no more are they of a sound store business. of

ob

QUESTIONS FOR DISCUSSION.
wi

Several of the Boards of Trade through- ac

out the Dominion have announced the ve
subjects which they desire to bring before g
the Dominion Board. At a special meeting it
of Quebec merchants, the matters recom- fa
mended to the Council were discussed. d
Amongst them are the following :-The plan w
of telegraphic communication from the d
Straits of Belle Isle to Anticosti and thence

to the mainland; the use of American

canals by Canadian boats on the same

terms as American boats are ad-

mitted to Canadian canals ; the question

of amendments to the Pilotage Act ; the

advisability of asking the Associated Cham- t

ber of Commerce of Great Britain to assist v

the Dominion Board in the establishment a

of an Associated Colonial Chamber of t

Commerce, consisting of delegates from the

various Colonies, who will meet at stated

periods in London, England.

In Kingston, after considerable discus-

sion of the circular letter from the Presi-

dent and Secretary of the Dominion Board,

members appeared unanimous in sending

forward for consideration at the annual

meeting, the suggestion that the Govern-

ment issue stamped paper for Bills of

hange and Promissory Notes. Other

ects may be suggested by the Com-
ce appointed for the purpose. This

ter of stamps upon negotiable biS, as

law at present stands, is productive of

oyance and confusion. Since the ap-

rance of our article upon the subject we

e had many communications relating to

Il of them testifying to the unpopularity

he existing system. We print a letter

ay from a Bank Manager in the Lower

vinces, desiring a change, and confirm-

the suggestion of the Kingston mer-
nts.

he attention of the Montreal Board, at

meeting on Tuesdaylast, was principally

en to the Insolvent Act and its working.

ere are, in Montreal and elsewhere,
plaints that it is cumbersome and ex-

sive, and there are grounds for the BY PHILOS.
icism. Some who are particularly in-csm oeSome wof are partclarly in- In these days of compromise and extension,
sed over some of its short-comings, I would call attention to the very large dwell-
mour for its abrogatiou. The Montreal ings that some very small men are occupying in

rchants however, having a hvely remem- the country districts; as there is perhaps more

nce af the one-sidedness of the old pre- connection between the large bouses and in-

ential arrangement, with better reason solvency than the possessors imagine. Indulg-

vocate its amendment in the following ing from the almost universal custom, one

tice of motion prepared for the Board at might conclude, that to be in business

tawa: " That the Insolvent Act should meant getting up one's Ehingle, securing a house

amended so as to render the consent in and lot, and buying a horse and buggy; while

iting of two-thirds in the number of the such points as not keeping too much stock for

editors representing thrce-fourth in value one's capital, attention to notes at maturity,

the daims an the estate necessary ta care in giving credit and collecting accountswere

tain the discharge of the insolvent." minor ones. As the wise man said," this is a sore
evil that I have seen under the sun." Of course

This suggestion will meet, we bsieve, 1 understand that ground is cheaper in the

th very general approval. It must be country than in the towns, and that the build.

knowledged that the discharge of Insol- ing or part of it is often "taken out in trade; "

nts has been procured with altogether too but it must not be forgotten that the fuel, ser-

eat facility and ease; the cases in which vice, insurance, and other charges incident to a

was delayed or refused being few and large dwelling, are not likely to be supported by

r between. Surely the discharge of a the profit of a small business, as the result has

ebter is as important a matter, when its in may cases proved. It is said that " fools

ithholding is intended to act in a punitive build and the wise man buys," this is not less true

irectioi, as any other matter connected of the country than of the towns; at any rate I

ith the ordering of the estate. do no not know that there is less inclination to

build or buy a home in the early stages of a bus-

iness at business centres than at the circum-

INSURANCE RATES. ference.
I have touched on, the custom of getting

There are some companies against which things " in trade," and I refer to it again.

he charge of cutting rates is made One insolvent whom I knew imagined that he

ith marked unanmity, and unquestion- could buy whatever would beautify his home,

bly not without cause. Among these are or gratify his passions or his tastes so long as
ablenix withoutuau ofAmongi thee Ra it were taken out in trade, for then it " cost him

he Phnix Mutual of this city, the Royal tlculated is living t

Mutual, a new concern in Hamilton ; like- $5o per annum, only he did nlot charge pota-

wise the Manufacturers and Merchants' toes and butter, and eggs, and sides of beef or

and the Standard of the same city. We bacon taken in trade to his private account.

have had many cases cited ta us in which Now these may be extreme cases, but they are

the rates accepted were simply absurd- facts and not fancies. Neither of the gentle-

Some of these companies are also issuing man (who are carrying on business now) would

policies which we believe would be found, if like to be set down as an idiot-rather would I

brought into Court, to be ultra vires, as they use them as danger signals.

directly violate the Act under which these One other point beiore closing. There is a

companies are chartered. Could the proverb about an early bird catching the worm;

directors be made, in such cases, individu-

ally liable ?
The Standard Insurance Company,

which is a new competitor for business, ap-

parently has not deigned to take either its

agents or the public into its confidence with

respect to its resources. The best inform-

ation we have been able to get as to the

company's position is contained in a neatly

engraved card, which states that the

authorized capital is $3,000,ooo. How

much of this has been subscribed, or how

much paid up, both agents and policy-

holders appear to be unaware. The com-

pany, however, does not hesitate, if reports

are true, to solicit risks at just such rates

as can be had.

IMPORTANT TRIFLES.
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and I sometimes think that many of our country
machinists-the bosses I mean-suppose them-
selves worms, and show an anxiety worthy of a
better cause to avoid the early bird. The re
sult one can well imagine. If the shop is cold
in winter the men (i. e. those working by the
hour) must guard the stove, lest it run off in
the absence of the boss ; or the previous night's
fun must be discussed, or the supporter of the
Reform Government must be put right, when
Io I a step is heard, and the men are at the
bench, the lathe, and the vise, as if transferred
by an electric stroke.

CÉNADIAN TELEGRAPHERS' MUTUAL INSUR-
ANCE ASSOCIATION.-A very satisfactory meet-
ing of this Association was held on Wednesday
night last in Montreal. The attendance of
members was large, and the by-laws were
thoroughly discussed, but no material changes
were made in them. The present membership
is 341. Amount paid on account of two ass-
essments during the year, 01230 ; amount on
hand, 1677.25. The following' officers were
elected: Mr. Chas. Bourne, President ; Mr.
Jas. Stephenson, Vice-President ; Mr. B. J.
Hickey, Secretary; Mr. J. S. McConnell,
Treasurer; and an executive committee of five
as follows: Messrs. C. R. Hosmer, Dominion
Telegraph Company, Montreal ; Angus Grant,
Montreal Telegraph Company, Montreal; T.
Leucks, G. T. R., Montreal ; J. S. McKenzie,
and A. T. Nurse, Montreal Telegraph Com-
pany, Montreal. Also an Advisory Board, con-
sisting of the following members, non-residents
of Montreal: E. Pope, Montreal Telegraph
Company, Quebec; N. W. Bethune, Montreal
Telegraph Company, Ottawa; D. Van Ostrand,
Watertown, N. Y.; J. J. Townsend, G. T. R.,
Toronto, and Hugh Neilson, Dominion Tele. t
graph Company, Toronto.

because sume firms have faile
dull, everybody is therefore
neighbors, right and left,
street, are not solvent. Nc
justify the would-be wise predi
and the injurious suspicions
unjustly, are openly indulge
enough to hear of the failure
staunch bouses, without sappi
others by malicious rumors.
the Council of the Board o
timely suggestion to the pre
that may be done to the com
of a city by referring to the
vency of persons whose name
Their communication requests
lic interest no indefinite stat
financial standing of un-named
be made in future.

-A correspondent, signing
desires some information as to
the " Mutual Benefit Life Cor
ford, and also that of the
Association" of Toronto, whic
to be an offshoot of the other.
fess to furnish life insurance a
their members' families or heirs
and in a more convenient im
other form of Life Insurance
we refer our correspondent to th
Hartford Company expressed in
in the issue of 29th. August, 1
deposit with government here
guarantee to Canadian insuret
the stress which their circular la
er of Auditor this and Controll
governor so-and-so in the Stat
by the way,) as a means of assis
ion of the Company here. But
ceive that it offers proper securit
dian policy holder, and we can

-We see much in the telegrams and hear a our correspondent to have anyth
good deal otherwise about the dullness of busi- it. Life insurance offered che
ness of all kinds in Montreal. It must, how- than any one else can sell it is
ever, be borne in mind that when navigation form of the article. " Aliquis"
closes, trade in Mcntreal is always quiet, the own interest by choosing som
more by contrast with the activity which gen. known and respectable compa
erally precedes the closing of the canals. It is mae a deposit at Ottawa, who
true that some wholesalers there are cutting a fair rate, but will give him valu
down expenses as fine as possible We hear
of several bouses in the dry goods trade who -The report of the directors o
have discharged quite a number of employes, Loan Company of Canada for h
including some of their oldest and most valued ing September, stanes that the pn
hands, and it is well for them to reduce their 6n6. Out of this it is proposed
machinery to due proportion to diminished tribution at the rate of 8 per cent,
trade. In the hardware trade business is ex- us of j per cent on the paid up c
tremely quiet, and, as is not unlikely, no orders carry forwamd £8.450 to the re
of moment are being taken except for importa- balance Of £54 deing left t
tion and spring delivery. The retail trade are the Current ba f year. The reser
severely feeling the want of snow. There ap. a £155.593.
pears to be, however, much distrust, and some-
thing akin to dread prevailing in certain circles
there, and in view of some recent and startling --The agent at Gueiph of the E
failures it is not astonishing that people should real, Mr. A. T. Kerr, bas resig
be apprehensive. But it cannot be necessary .Durnsford,agent at Goderich,has
to assume, as some people appear to do, that in bis place,

702

d, and business is To BUILDING OR LOAN ASSOCIATIONS.-The
unsafe, and their time approaches for the Building Societies
and across the of this Province to send in the annual statements
or can anything of their affairs required by the Government
ctions of disaster, under theBuilding Societies Act of 86: and we
which, too often are requested to state that Building, Loan or
d in. It is bad Mortgage associations doing business in Ontario
of old and once but not coming within the control of the
ng the credit of Ontario Government, can if they desire to do
Jpon this subject so, have their affairs published in the tabular
f Trade make a statements prepared annually under the direction
ss of the injury of the Honorable the Treasurer. Blank forins
mercial interests will be furnished from the auditors office on ap-
impending insol- plication.

thare not given. R. B. GALT.--The Banks you name in Novathat in the pub. Scotia and New Brunswick are governed by the
ment as to the Dominion Act relating to banks and banking
persons or firms passed in 1871, which continued the charters of

the Bank of Nova Scotia,the Bank of Yarmouth
and the Merchants Bank of Halifax, along withhimself ALIQUIs the chartered Banks of old Canada, until 1881,

the standing of subject to increase of capital etc. Under this
pany" of Hart. Act, no bank can issue notes or begin to do
Mutual Benefit business untill S500,oo bas been subscribed
h woutd appear and rîoor,0o, or 20 per cent paid up. The
Both these pro- Bank of Yarmouth bas over g4 per cent paid up.t cost, to protect You will find full particulars as to this and
aatless expense other Maritime Banks in the Bank Statement.

anner than any
e &c In reply -The Montreal Board of Harbor Commis.
e opinion ofthis sioners held its monthly meeting last week,

these columns Hon. John Young, chairman. Present-Messrs.
,73. It bas no Hug McLennan, T. Cramp, A. Roy, P. Dono.
r and offers no van, C. H. Gould, and the Mayor. The quest.
s. We observe ion of the elevation of grain Was posponed
Ys upon the let- until the next monthly meeting. The Harbor.
er that, and Ex- master's report showed that during 1877 the
es, (dated 1875, number of inland vessels registered was 6,333,ting the reputa_ an increase of nearly 300 over the previous year.we fail to per. Revenue of the harbor to 315t October was 178-y to the Cana- 654. Revenue for November 124.000. Localnot recommend traffic 6.559, Total $209.2e3. Loe total for
ing to do with season of 1876 up to like date was f23 or374aper and easier showing a decrease of $22.161.
a very delusive
ill consult bis -At a meeting in Ottawa, on the 7th instant,e of the well. of representatives of the Canada Central andnies who have Brockville & Ottawa Railways, the former conwvill charge him pany was transferred to the B. & O. and a com.e for his money. plete change was made in the management of

the amalgamated roads. Officers elected were:
President, J. G. Richardson; A. B. Chafice, vicef the Trust and do; H. Abbott, Imanaging director; A. Baker,e half year end- Secretary-Treasurer; Directors, J. G. Richard.ofits were £23,- son, Hon. J. J. C. Abbott, co. Asbwortb, Jno.to make a dis. N. Traverse, Jno. Smith, D. Galbraith, M.P.,besides a bon. Lanark, A. B. Chaffee, H. V. Noel, H. Abbott.

apital, and to __._._N el,_H .A bbott

erve fund, the -The Montreal Board of Trade have selected
the credit Of the following gentlemen to represent them at
e fund stands the Dominion Board of Trade meeting. Messrs.

Andrew Robertson, Thos. White jr., John
Kerry, E. K. Greene, Wm. Darling and A. T.

ank of Mont- Paterson.

ned, and Mr. -The Quebec delegates to the Ottawa
Deen appointed meeting are Messrs. R. R. Dobell, A. Joseph

and A. Woods.
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$OffeSpndencO,

To the Editor of the " Monetary Times."

SiR,-Your remarks on the subject of starmping
notes, and also those of your correspondent,
" Haligonian," should be cordially endorsed by
every business man in the community.

It is high time some effort were made towards
reform. If the Stamp Act so aptly described
by " Haligonian " as " vexatious " is to be re-
tained at al], surely the evils arising therefrom
should be reduced to a minimum. I doubt if even
" Hailgonian " can be aware of the trouble and
annoyance to which, owing to the profound ig-
norance generally prevalent on the subject of
stamping notes, we in the country districts
have to submit. Day after day people present
at our office for discount unstamped notes, or
notes the stamps on which are improperly can-
celled. The law practically provides that such
irregularities render a note of hand absolutely
worthless, on this being pointed out to the
farmer or storekeeper be remarks with perfect
truth, " Those stamps cannot be purchased
where I live, for love or money, and it is pretty
hard that I should be as good as debarred from
giving my own or taking my neighbor's for the
sake of a three cent stamp." Keeping in view
the fact that our customer, not being an " inno-
cent holder," cannot double stamp the note,
he is driven to the only course remaining open
to him, viz., to bring the matter (for I am now
supposing our friend to be the endorser) of the
note to town with him-perhaps a distance of
thirty miles or more-to cause him, the maker,
to purchase the stamp, affix it to the note and
cancel it. Now, could there be a more tire-

orne state of affairs ?"
But I hold that there is a more ser-

ious phase ofthe case. The fact is,this Stamp Act
is (with all respect for its framers) nothing more
nor less than a premium on dishonesty. I do
not hesitate to affirm as dastardly as it may ap.
pear any person of principle, nothing is more
common than the use of defaced stamps as new
ones. What is to prevent a man from detach.
ing an old stamp bearing only his initials, from
a retired note, affixing it to a new one ? Ought
preventing a chance of this sort to the mean
creature capable of taking advantage of it, be
suffered to remain on the Statute Book ?

If we mutt have a tax of this kind, let it be
properly paid ; and I think the suggestion of
your correspondent as to stamped paper, which
if issued, should be freely supplied to every
postmaster in the Dominion, one deserving the
serious attention of all who are interested in
the convenience, and, I may add, the commer-
cial morality of the community.

I am, sir, your obedient servant.
BANK AGENT.

Truro, N.S., 23rd Nov., 1877.

To the Editor of th# Monetary Times.

The decline in bank stocks is to my mind
quite unwarranted. It is not difficult to
sec that the utmost the most involved bank
will lose by these failures is little mbre
than one per cent. of its capital, while
the fall in its stock has been over eighi
per cent., surely a most unwarranted drop.
Then again take the stock of the leading bank
in the Dominion, which is allowed to be exceed-
ingly well managed. No one believes it wili
lose by late failures,enough to justify the fall that
has taken place lately in this security.

No, Mr. Editor, these sudden and unwar.
ranted drops would never have taken place frorn
anything that has occurred during the past
month. But it has been the work of interested
parties who, by base and false rumors,! have

so excited people's fears that they may the bet-
ter buy in the stock at these depressed prices,
and have doubtless squeezed out many a client.
This pernicious system of lending stock to cover
" short" sales has grown to be an evil that calls
loudly for redress.

Boards of Trade may pass as many resolu-
tions as they please, to put a stop to baseless
insinuations regarding the solvency of business
houses,and false telegrams to endeavor to affect
the financial position; but as long as so many
people are interested in bringing about an un-
easy feeling I very much fear the evil cannot be
stayed, except by such journals as your own
exposing this nefarious trafficing in bank stocks
by those known as " shorts" (or wreckers).

Yours truly, INVESToR.

OIL MATTERS IN PETROLIA.

Petrolia, Dec. 11, 1877.
The shipments for the week ending 7 th Dec.:

Crude, 6,550 brls.; Distillate, 580 brîs.; Refined,
560 brls. Markets, Petrolia, iith Dec.: Re-
fined, 14c (w. m.) ; Crude, $.o8 per brl. Lon-
don, Eng.: Refined, twelve (12) pence per gal
(Imp.)

No new strikes, in fact nothing of importance
to report. The London Association are getting
up a company to bore for oil here. Business
generally good, and with the exception of one
or two the Crude Ring is still compact. The
daily production about the same, being i,ooo to
I,200 brls. per day.

STOCKS IN MONTREAL.

3.15 o'clock, Dec. 12, 1877.

U 12

Montrea.................. 157 159 1708 157 157
Ontario ............ ................ 97à 971
Consolidated ........ 78 447 78 79
Peoples ................ ........ 6 824 89
Molsons ................ ....... . ......... 1014 102
Toronto ... ........... 140 40 150 139 140
J acques Cartier ...... 54 54 526 54 54

erchants ........... 664 66, 324 66 661
Commerce ............... 17 liq 1,27 1174
M etropolitan ............ .........
Maritime. ......... 97..97.
Exchange.............. .78 3 8
Hami1ton ... ....... 6 ... .........
Union.......... . ........ 8
Montreai Telegraph 122 123 498 122 122J
Dominion ................ 2.......
Gait................................1491 150
City Pass ....................... 75 84
R. C. [osurance ... 824 82J 100 82 824
Sterling Exchange .... . 8.... ......... 108 . 08.
Gold .............. 102 . ........ 103
Riche ial&n. a 66 68 46 66 671
Commerce d r. 4..... . . .. .. 529 113 ..14

FiRE, RECORD.-Chatham Que.-The dwelling
of . .j.seph Barron near Chute au Blondeau was
destroyed by fire on the gth mîst. Loss about
84RC, no insurance.

Kleinburg Dec. gt.-A dwelling occupied by
A. McFall, and owned by H. S. Howiand was
destroyed by fine, contents saved; I6 $2.000.
Insurance not known.

Oron Dec. oth.-The mitt factory and
dwelling house of Mr. McComb jr. was consu-
ed by fire last evening. Loss partly covered by
insurance.

London Dec. ih.-One of the refineries of the
London Ou Refining Co., was destroyod by fire
Loss about 82,500. Partîally covered by insur-
ance.

Merrickvile, Dec. 2.-The outbuildings of
the Methdist parsonage were conaur ed by ire
this a. m., No insurance.

Moncton, N. C., Dec. 2-A fi e destroyed a
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building on Main St. "occupied by the Odd-
fellow's on top flat, and Guttrie & Heveuor as a
bakery store, on ground floor, Insured for
83.000.

Halifax Dec. 7th.-The Masonic hall and
Dr. McE!mon's dwelling Amherst, was con-
sumed by fire. Loss Sîo.ooo. The hall insur-
ed for 83.000, dwelling not insured.

London Dec. 6th.-Fire destroyed lumber to
the value of $1.ooo in the drying kiln .of the
Moorehead Mfg, Co., and injured the building
to the extent of 85oo. Loss covered by insur-
ance.

Halifax Dec. 6th.-Farrar's bake-house with
contents was destroyed by fire this a. m. Lois 
9300.

Stayner Dec. 6th.-The following is a list of
the parties who sustained loss by the fire here
this p. m. J, Parkinson, on building and stock,
about 68,ooo insured for 85,ooo. Miss Steen,
milliner, loss about 8200. Henry Perdue, on
the building occupied by McMahon & Srang.
way, and Masonic Hall, #I,200, no insurance.
McMahon & Strangway, loss on stock about
83,500. Insurance not known. The contents
of the Masonic Hall are a total loss. Thomas
H. George, loss on building and stock about 83-
ooo. Insurance not known. Mr. Blair occupy-
ing the upper story of Mr. George's, photograph
gallery and dwelling, loss about fioo, Mr.
Henry, saddler on building and stock, about $r-

ooo, insured for $700. E. Bloomer barber shop
loss $îoo. W. B. Sanders, druggist, on build-
ing and stock, about $2,500, insured for br,8oo
Mr. McKenzie, damage to building, loss about
$200. Mr. Jones, of Toronto, two dwelling
houses. loss about 8400. Mrs. Bain, loss on
stable and on dwelling about 82o. Henry
Allan damage to building, loss about #6o.

Fingal, Dec. 4 th.-A fire destroyed R. J.
Gilberts barn and contents. Loss fr,ooo in-
sured $700.

London, Dec. 4 th.-The carriage factory of
Heard & Son, Lambeth, together with a large
quantity of lumber etc., was destroyed by lire
this a. m. Loss between fio.ooo and 112.000,
no ins'irance.

Wolfville, N. S., Dec. 2nd.-The main
building of the Acadia College together with
residence of president, museum and library was
consumed by fire. Loss about 820.ooo. In-
sured in Queen's $5,ooo ; Liverpool& London &
Globe,8 4 ,5oo; and Isolated Risk, 82,500.

-The report of Mr. Martell, a French member
of the International jury at Philadelphia upon the
food supply at the Exhibition, is racy reading.
He says ofVinegars: America exhibited its acetic
acid and whiskey vinegars,which are of detestable
quality. Our good vinegars find also a rapid
sale in the United States. California, Virginia
and Carolina are the states which produce most
of wine. These states have furnished their
vineyards with .French, German and Spanish
plants, but their attempts at imitating the
European wines do not present much resemblance
to their models. Numerous samples of spirits
distilled in North America and England were of
irreproachable quality; still, the samples of
Eau de vie de cognac, grand champagne brandies
or Charentes were unrivalled for purity and
and delicacy of flavor. These brandies, much
superior as they are to British and American
whiskies, would be consumed on a far larger
scale if they were not hampered with an exorbit-
ant duty in the United States. Australian
wines, as defective as those of California, are
still more insipid and do not improve by keeping.
""A solictor of large practice in London says
that, while out of every twenty men who have
£200 a year and upward, or happen to inherit
a fortune, nineteen open an account at some
bank, not one woman in twenty can ever be
persuaded to do so, preferring to lock the money
up at home,
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WARNINGS.

As to the value of Inspectors of Buildings, as
at present constituted ; on Oct. 20 a terrible
accident occurred at St. John, by the falling of
the remains of Wiggin's building. Several per.
sons were injured and some killed. That very
valuable official, the Inspector of Buildings,
visited the scene of the disaster soon after its
occurrence. Where was he before the oc-
currence?

-As to the dependence to be placed on co-
operative Life Insurance, the Evang lical
Churchman says that the Rev.J. W. Kirkpatrick,
of Kingston, begs to acknowledge the receipt of
one hundred and eighty-five dollars ($185) from
surviving members of the Clergymen's Mutual
Insurance League on behalf of the family of the
late Canon Preston, a pitiful result of a de-
pendence on a co-operative substitute for life
insurance. And yet we some time ago read-
" The Superintendent of Insurance at Ottawa
has proposed a scheme for the insurance of
Civil Service employes, where the system of de-
duction for superannuation instead of being ap-
plied to that purpose, as at present, is to form
the basis of an insurance fund, equivalent to
two yeara' salary of the orficial, and to be de.
ducted monthly from his salary. This is in-
tended as a provision for the widow and or-
phans, and ought to meet with cordial approval
and support." All of which is a snare and a de-
lusion. Canada Ins. Advocate.

THE TELEPHONE FOR : MINEs.-A correspon-
of the Engineering and .Wining yournal writes
" I notice you advocate Bell's telephone for
mines. I have tried the instrument you lately
described, and my experience is that the receiver
of a message must be in absolute quiet, no talk-
ing, or, in fact, any noise to distract attention
going on in the receiving room.

It seems to me that, as at present issued, the
instrument could not be used at the pit bottom
where the cries of the drivers, the clang of the
cage, and the clash of chains resound so loudly.
Besides, without a battery, and electric bell,
how is attention to be called ? If the instru-
ment can only be adapted to convey hoarse
shouts loud enough to strongly vibrate ordinary
drums, its value would undoubtedly be great,
and I think it would be of interest to the mining
community to know if larger telephones can be
operated alone by the voice and made applicable
to the conditions existing at a pit bottom.

TRADE WITH SOUTH AMERIcA -Merchants
and manufacturera in this country experience
great difficulty in doing business with the South
American States, both on account of the poor
mail facilities and the lack of a direct steamship
line. At present letters sent to this country
from the western coast of South America come
by way of England, and it takes 40 days. The
only direct means of shipping to South America
is by means of sailing vessels that usually take
a longer time to make the voyage than to send
a shipment by way of Liverpool. These limited
facilities place Americans at a disadvantage
with the English in competing for the valuable
trade, and a movement bas been put on foot to
make better arrangements. It is hoped that if
better postal facilities can be obtained the other
difficulties will be materially lessened. Accord-
ingly a petition to Congress on the subject bas
been prepared, and is being circulated for sig-
natures.-Trade News.

-A Port Huron paper pronounces the great
canal built by the U. S. government at St. Clair
Flats, between Sarnia and Detroit, at an expense
of millions, to be a great failure. The long ex-
pensive cribs, filled in with earth and planted
with willow trees, in the hope that their roots
would hold the soil against the action of the
water, fail to answer the expectations of the en-
gineer who planned the work. Great gaps ap.

pear all along both sides of the canal, and after
each storm the signs of disintegration are alarm-
ing. There is a constant heavy expenditure of
money to stop these chasms. This year 40 tons
of marsh hay, 20,ooo bundles of barrel stave splin-
ters, thousands of bundles of brush, and a great
many fascines have been put into the holes, but
as fast as an old one is filled a new one ap-
pears. The canal is like the purse of Fortuna-
tus, with the difference that it is all putting in
and never taking out. The restless water sucks
the sand through the spaces in the timber and
deposits it in the channel. A few years ago this
was dredged out at a cost of Sioo,ooo. It will
not be long before it will be necessary to dredge
it again. Singularly enough the old channel
dredged out twe- years ago, and left with
nothing above water to mark the course but
buoys, is as deep as ever, and shows no signs of
filling up.

-A Yankee paper says that a travelling man
chanced to drop into a store a day or two after
a recent fire. The conversation naturally turned
to that subject, and he remarked to an old man
sitting near by, "I suppose everybody thinks the
fire was the work of an incendiary." "Wall,"
said the old man, "some do think so, but I
think it was sot."

-The school of Arts at Granby, Que., in con-
nection with the Mechanics' Institue is pro-
gressing under the instruction of Lt. Col. Amy-
rauld. There are now twenty pupils, most of
them young mechanics in the village.

-It is stated by the Sherbrooke Gazette that
W. W. Becket sold his silver mine at Brompton
for zo,ooo. Messrs. Eustis and Leckie are the
purchasers.

-A good lesson-Less'n cost.- [London Free
Press.

fGammnercial.

MONTREAL MARKETS.

(From our own Correspondent.)
MONTREAL, Dec. 11, 1877.

Recent failures amongst wholesale people bas
had an injurious effect on trade, and the air has
been full of rumours of further disasters wh ther
with or without foundation it is difficult to say.
The dullness in business usual at this season
has been more felt during the past week than
for the same time for many years past, and until
we have good winter roads, no improvement
need be looked for.

We have had frost since Saturday last, but
nothing severe, and the river is still as open as in
the middle of July, the weather has been dull
and cloudy with indications of snow.

ASHEs.-Pots.-The demand has been con-
fined within very narrow limits; in the early
part of the week, firsts sold at $3.70 to 3-75,
market closing quiet at $3.70 to 3.724; seconds,
to a small extent, were placed at 83.00 to 3 t0;
thirds are nominal. Pearls are very quiet, only
a few unimportant sales of firsts being reported at
14.471 to 4.50, The stocks at present in store
are pots, 1838 brls. ; Pearls, 720 bils.

BooTs AND SHoEs.-The continued mildness
of' the weather tells very much against this
branch of business. Very few orders are com-
ing to hand, and not much will be doing till the
weather gets harder. Meanwhile manufac-
turers are working upon spring goods. There
bas been no change in quotations for some
time past.

CATTLE.-There was a fair supply at the St.
Gabriel market yesterday. Prices favored
drovers, and ranged from 4c to 5ic per lb., and

within that range a good business was done;
some of the cattle on the market were very
fine. Live Hogs were in small supply, and the
only sales reported were at 5c per lb. Dressed
Hogs are rather more plentiful, sales from $5.50
to 5.75 per roo lbs.; Sheep and lambs, $3.50
each.

DRUGS AND CHEMICALS.-A fair demand for
job lots of most articles in this line bas prevailed,
but prices are without material change. We quote
Bi Carb Soda #3 25 to 3.50 per 112 lb. keg ;
Soda Ash iîc. per lb.; Cu'Ibear 12 to 15c.
per lb; Arrow root 15 to Soc per lb; Rorax ro
to 12JC per lb: Cream Tartar Crystalt 25 to 6c
per lb; do Ground 28 to 30; Caustic Soda $3
$3.12i per roo lbs ; East India Senna 12J to 15C
per lb; ugar of Lead 14 to 15c per lb; Bleach-
ing Powder ii to i#c per lb; Madder 8 to gc
per lb; Alum li to 2C per lb; Oopperas i to iic
per lb; Suilphur 34to 34C per lb; Brimatone 2j to
2¾C per lb; Epsom Salts 81.75 to 2.00 per zoo lbs.
Sal Soda Si.iO to 1.15 per roo lbs; Salipetre
$8.oo to 8.50 per 12 lb. kegs ; Blue Vitrol 5
to 6c per lb.

DRY GooDs.-The general complaint from all
the wholesale bouses is that things are extremely
dull. The mild weather which has prevailed so
long, and the wretched country roads prevent-
ing merchants from getting in for the supplies,
will account for this. The retail trade are
complaining very much. and do not expect now
to require any more heavy goods this season.

FisH.-There is very little demand except
for small lots. Prices exhibit very little change
since the date of our last report. Dry cod,
14.50 to 4 75 ; Green cod, 14 to $5 per brl.; La-
brador Herrings, _5 to 5.25 ; Salmon, dull and
unchanged.

FLOUR.-Peceipts during the past week 14,429
barrels ; total receipts from îst. January to date
789,258 barrels, being a decrease of 99,464 brls.,
on the receipts for the corresponding period of
1876. Shipments during the week 9,431 brls.,
total shipments from ist. January to date 738,-
384 barrels. Since this day week this market
may with truth be called nominal, as only a few
small sales to the local trade have taken place,
and the prices realized can hardly be taken
as a correct state of the market in the
absence of transactions. We quote the
market nominally unchanged. Superior extra,
15.95 to 6.oo Extra, 85.80 to 5.85; Fancy,
$5.55 to 5.6o; Strong bakers flour, 15.40 to
$5.65 ; Spring extra, $5 30 to 0.0o ; Super,$5.oo to 5.10 ; Fine, 14.40 to 4.50 ; Pollards
$2.75 to 3.00; Middlings, 13-40 t03.65; Oat-
meal $4.70 to 4.75.

GRAIN.-Wheat·-Receipts during the week,
13,436 bushels: Total receipts from rst. January
to date 7,241,092 bushels, being an increase of
827,862 bushels on the receipts for the corres-
pondirg period of 1876: Total shipments from
ist. January to date 5,823,763 bushels being an
increase of 742,479 bushels. As usual at this
season the grain market is quite inactive, and
the following quotations are nominal. Upper
Canada white winter wheat S1.29 to 1.36;
Upper Canada spring SI.i8 to 1.22; Maise 62J
to 65c ; Peas 71 to 73c. per 6o lbs.; Barley 55
to 62c ; Oats 27 to 29c.

GROCERIEs.-The general dullness in trade,
has perhaps been severely felt in this branch of
trade. In Teas we hear of no transactions of a
wholesale character, business being principally
supplying the small wants of local dealers.
What demand exista is for low priced Japans
say from 25 to 55c for low grades to choicest,
blacks are very little asked for holders are
asking from 26 to 6oc., according to quality.
Coffee.-In sympathy with the U. S. market is
firm but can hardily be quoted higher holders
ask for Java 27 to 31c; East India coffees 23 to
25c; Maracaibo 21J to 24c; Rio 2ric; Sugar
the state of the sugar market has not improved.

1 R_ MMN
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the demand has been light and buyers are
evidently holding back in expectation of still
lOwer prices, Scotch has been selling at 71 to
84c; according to colors; American sugars also
show a decline in price, granulated g to gàc ;
extra C. yellows 8j to 8ic ; Raws are dull and
neglected the nominal price is 81 to 8ic;
Molassess are not much enquired but as
stocks are concentrated holders are firm Bar-
badoes 45 to 47c; Trinidad 40 to 42C;
SyruPs are unchanged. Rice.-Holders are still
asking 04.5o but buyers are holding off; we
quote it 8435 to 4.5 according ta sample.

ices.There is oniy a madl jobbing demand
within the range of last week's quotations.
Fruit, notwithstanding low prices, meets with
very little demand. Sales have been of a very
mneagre description and are within our
reduced quotations. Layer raisins, br.55 to
O.o ; loose Muscatels, 81.80 to 1.85 ; London
layers, $2.25 tO 2.40; Sultanas, 71 to 81,c; Va.
lencias, ta 6c ; Seedless, 6j ta 7c; Currants,
6 to 61c. Figs, ta 12c, according to size of
box. Tarragona almonds, Il to 14c ; Filberts,
64 to 8ic; Brazil nuts, 6 to 7c; Walnuts, 8 to
91c. Salt.-Very little doing, but holders are
firm, asking 8o to 85c for coaîse, and Si.oo to
,.o for factory filled.

HIDEs AND PELTS -There is no demand at
present, and our quotations are unchanged, the
same remark applies to sheep and lambskins.

HARDwARE.-Since the date of our last re-
port there has been no change of any account
to notice in this branch of trade; merchants are
aIl busy stock taking, and little activity is ex-
pected until after the holidays; prices remain
unchanged.

LEATHER.-There has been a little better
demand the past week for some lines, notably
slaughter sole pebble and light splits. Spanish
sole is in large supply and for ordinary stock
prices favor buyers. Upper is very dull and
harness sells only in a retail way. Prices or
the whole are steady, and unchanged. We quote
Hemlock Spanish Sol No. i. B. A., 23 to 25C;
do. No. 2, B.A. 21 to 22c; Zanzibar Or.
dinary No. i 21 to 22c; do. No. 2 19 to 2C
Buffalo Sole No. 1, 20 to 21 ; do. NO. 2, 18 to 1gc

Hemlock Slau hter No. 1, 25 to 27c, Waxec
Upper light and medium 35 to 40 c; do. heav3

34 to 37c; Grained 34 to 39c; &4plits large, 2l

to 32c; do. small 21 to 27c; Calfskins 27 t
36 lbs., 55 to 70c; do 18 to 26 lbs do. 5o to 6oc
Sheepskin Linings 20 to 32c ; Harness 26 ti

32c ; Buf9ed cow 14 to 15c; Enamelled cow i,
to 18c.; Paient Cow 16 to 18c; Pebbled Cow i,

to 16c; Rough Leather 24 to 27c.
OILs.-Petroleum.-There is not much doin

here in this article at present. Stocks, how
ever, are pretty low and prices are firm at 17
to 21c according to size of lots. The marke
for fish oils is quiet and unchanged, but on th
whole, firm, are well maintained. We quot
cod oil, Newfoundland, 55c; ditto, Halifa
524c; Seal oil, pale, 52½c; ditto, straws, Soc
ditto, steam refined, 6oc. I inseed oil, rav
65 to 671c; ditto, boiled, 68 to 71c ; Oliv
95 to bi.xo; Palm, 8à to g per lb.

PROvIsIONs.-Butter.-Receipts 1567 pkgs.
shipments, 5489 pkgs; market has been du
and inactive all week, and sales are difficult t
effect except at a sacrifice, which holdei
are unwilling to make, quotations ai
almost nominal at il to igc, for a ca
load of cheese; Morrisburg butter il
was offered yesterday but refused. Chee
receipts 1457 boxes, shipments 1,817 boxe
The:market bas been steady and some busine
done in small shipping parcels at iii to 1ai
Pork.--Receipts, 709 brls. ; shipments 63 brli
market quiet and casier, Mess Pork 85.5o
16.25 according to brand ; thin mess 815.0
Lard iof to lic. Tallow in barrels gc. ditto
the rough 5 to 5ic.

RAw F9 as.--The mild weather seems to i

t

BooTs AND) SHoEs.-Trade is very quiet,. T87ý7. 1877. 1876. If75.
ordera are smal and, thia week, few. Dec i. Nov 24. Dec a. Dec. '.

conr hest, bu- .. 6,ý7 12,873,752 9,875,936 x6,474,258
Some of the factories have closed down and are Corn... ., 6751792 7,635 463 6831,197 3,436,233
stock-taking. The " lasters," to the number of oat ......... 4,05;,379 3,982,207 2 767,184 3,531,7J2
twenty-two, in Messrs. King & Brown's factory Barley.... . 5,262,009 5,364.035 4,032,266 2,253,239

have struck against a reduction of the prices RYe ....'...' 705,933 751 921 597,245 465,290

paid on some lines in this department, which are Total bd... 28,337.685 30.538 383 -5,575335 26,150,73*
alleged to be double the figures paid for the same Wheai.-Shipments fnom western lake and
work in Montreal. Messrs. Sessions, Cooper & river ports for the week ending on the ast inst

Smith had a similar difficulty with their hands, were 746,627 ush, against 1,405,363 bush the

but made concessions ta them and a gat them, previous week, and for the last four weeks,to resume. 5,780,317 bush, against 4,709,104 bush the
FLOUR AND MEAL.-The stocks in store of corresponding four weeks in 1876. The deliver.

flour are but 100 brls., less than last week, being ies at seaboard ports for the last eight weeks
14.251 bris., against 14.351 brIs., last week and were, 14,372,024 bush, against 4,6og,718 bush
4.623 on corresponding date Of 1876. There the corresponding eight weeks in 1876.
has been very little doing for the past week, GROCERIES. -The general trade is fairly brisk,sales of Extra and Superfine have been made at fruits, spices, aud fancy groceries are in demand
last week's figures, and rather marc spring in anticipation of Christmas. Money is coming
Extra bas moved, but at a slight dechne from in well. Fruit.-New Valentias are selling at
previous quotations, we now quote 04.80 to 4.90 51 to 6'c ; according to quality and uantity.
at which the grade is not over firm. We hear New currants range 61 to 8ic; those o former
of no transactions in superior extra, it is in price being of a low grade. Molasses and syrups
demand but none offers. Some round lots o are in moderate stock and without change.
fancy sold at 05.xo to 5.15. Oatmeal is steady Rice is well maintained in price. Spices as we
at former quotations, and not much offering. have said are moving freely at unchanged
Cornmeal unchanged. quotations. Sugars the market is steady with

FREIGHTs.-Grand Trunk Rates.-An ad- a fairly good demand. Theordinaryconsumpt-
vance has taken place on flour and grain this ive demand exista for teas and there is no change
week, they are now as follows:-Flour to Kings- to note.
ston 25c per barrel ; Gananoque to Prescott LEATHER :-There is marked quietness in the

1 S r
30c Ewarsbrg toivonrea 35c ; t. a- trade, a number of factories bein laa n

bert to St. Johns 45c; to St. Hyacinthe Soc; and firma busy taking stock. Prices, which
St. Leboise to Lennoxville 55c; Waterville to cannot now be renumerative to the tanner, and
Coaticook 6ac ; Danville to Duckett's Landing which there is a constant pressure from the
6oc; to Point Levis 62c; Cacouna to Metape- tanners to raise, are kept steady by the firm at-
diac 75c; to St. John 75c ; aIl other points on titude of the manufacturera. Sole is a trifle casier
the Intercolonial, including Halifax, 8oc; to in Spanish, but prime slaughter is in the request
Miramichi for Newcastle and Pictou, 8oc; to at full figure. Light upper is also wanted and
St. John via Portland, 75c. Freights on Grain the stock moderate. There is no change in
one half these rates per cental, prices.

THROUOH RATES To BRITAIN.-Through rates PROvIsIONs.-The movement is small in ail
via Dominion and Beaver lines from Portland kinds of provisions, and there is no b.iskness in

erfere with the catch this season, or else the stand this week as follows:-Flour 91.06 per
catch is small as very few skins are coming in, barrel, wheat 48c. per cental to Liverpool. Beef
only a few minks once in a while coming to and pork in barrels, boxed meats, tallow and
hand, our quotations are still as follows, lard, 55c to Liverpool; butter and cheese, in
and no change is looked for in the im- lots not under 15,ooo lbs., 61c. to Liverpool, and
mediate future Otter $4.00 to 7.00; Fisher -to Glasgow, and to London, via tht Allan

$5.00 to 7.00 ; Mink dark prime #1.25 to 2.00; line.-Oil cake, Soc to Liverpool. Oatmeal.
ditto pale br.oo; artin Sr.oo to î.îo; Bear, and flour in bags to Liverpool 53c: clover seed
83.00 to 8.oo ; according to size; Red Fox Si.oo in bags 62c.
to 1.25; Cross Fox $2.oo to 3.00 Silver Fox GRAIN.-Transactions in this market during
$20.00 to 40.00; Muskrat fall 12c ; ditto kitts the past week have been limited. Spring wheat
5c ; Lynx br.oo to 1.50 ; Skunk 30 to Soc ; showed a somewhat firmer feeling for a time,
Raccoon 1o to 30c. but declined again. Barley advanced slightly

Woo.-Market is in buyers fav6r, a good and closed tolerably firm. Fall wheat has been
number of small sales are taking place of dull and quotations purely nominal. Stocks in

at 25 ta store 40,927 bush. against 39,874 bush. last
Canada puiled 25 27c week, and 56,604 bush. on i1th December last

_ - :year. Some round lots of No. i spring changed

TORONTO MARKETS hands during the week at #1.13, the market
closing yesterday at a cent lower. Nothing

Toronto, Dec. 13 th, 1877. donc in No. 2, which is steady at about 8i.og to
to I.1o. Stocks in store are 133,034 bush.

The week has been a dull one for wholesale against 120,450 bush last week, and 93,783 bush.
people in most departments. Retailers have, on like date last year. Oats.-No lots offering

however, been tolerably busy, for which some except from store, and what little movement

account by citing the September-like weather. was made took place within the range of our
. quotations. Stocks in store are 7,938 bush.

Even if this were true, it is certain that, outside against 10,999 bush. last week and îo,688 bush.
the cities and large towns, the bad state of the on corresponding date last year. Barle.-

roads prevent activity amongst storekeepers. Stocks in store, 150,435 bush. against 134,092

Money is fairly plentiful, and can be had on bush. last week and 435,920 bush. on correspon-
ding date last year A sale took place of eight

sound names at easy rates. The stock cars, or Wednesday, of ordinary No. I at 70c.
market is meanwhile a good deal upset. Fail- No. 2 sold at 6oc on different days here, and

ures in Montreal and elsewhere have depressed large sales were made at outside points for ex-

the prices of bank stock. An insurance cm- port at 57 ta 58c. Peas.-Stocks in store 7,990
or-bush. against 7,005 bush. iast week. No tran-

pany bas suspended, which does that sort of sactions; prices nominally unchanged.
security no good, and investors do not care for The visible supply of grain, comprising the
anything at present, but building society shares, stockP in store at the principal points, lake and
which are in demand. seaboard were:-
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any hog products, unless perhaps in lard. But.
ter.-No improvement. We hear of parcels of
good being offered this week at r2c, without
buyers. Fancy, such as is suitable for family
use, is the only article in request, and will bring
20 to 21c, but only a few odd packages can be
had, the bulk of the stock here being medium to
poor. Our last week's report should have read,
" Non# is being bought for shipment," instead
of ' More is being bought, etc." Cheese.-A
fair local trade is being done at our quotations;
we hear of no sales being made for shipment.
The receipts of live hogs in the West since our
last have been steadily increasing, until on
Tuesday the receipts numbered 57,ooo, and on
Wednesday 6o,ooo at Chicago, and ir,ooo at
Cincinnati, the effect of which is perceptibly af.
fecting prices. Authorities who are deemed
trustworthy consider that these heavy receipts
are likely to be maintained for some time. It
would be wise, therefore, if our Canadian buy.
ers take heed and keep their prices at figures
having some relation to the above circumstances.
Pork, m#ss.-We quote, b15.50 to 16.5o, but
little if anything is doing. Bacon.-No demand
for green; smoked C. C. bas some enquiry at
9 to roc. Hams are unchanged. Lard is in
fair supply and goes off steadily at roi to ic.
Eggs continue scarce and wanted. Hops, dull.
Dressed hogs are selling at 85.oo to 5.5o. Dried
affles are in good demand, with a moderate
movement.

PETROLEUM.-The rise which recently took
place bas rendered business quiet. Buyers who
were in the habit of purchasing îo bbl. lots,
take now but one or two, in hope or fear of some
change. Prices here are 2oc for single bris. and
zgc for five or ten bbl. lots.

SALT.-Continues steady, and in limited
demand, Goderich unchanged at 95c. to Sr.oo
per barrel. Liverpool coarse 85c. to S.oo;
Cagliari b15.oo per ton; Dairy bi.8o to 1.85.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,

Consignments Solicited. Orders carefully executed.
Choice brande of FLOUR always on hand.

JA-MES BROWN4,
COMMISSION MERCHANT

18 ST. PETER ST., MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

NOTICE.

Notice is hereby given that the Northern Riilway
Company wilI apply to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the line of railway of the North Simcoe Railway
C.mpany; and alo for general powers to enter into
agreements with any other Ra:lway or Tramway Com-
pany fjr the use or working by running powers, lease or
otherwise, by either Company, of their or either of their
respecive Railways or Tramways, or any portions or
sections th reof; and further for defiaing the rights of
the Company in regard to ownership and working of
branches, sidings, switches or tracks laid to mille, fac-
tories, and the like, and generally for other and cognate
purposes. G. D'A. BOULTON,

ToroltO, 1rth December, 1877, solicitor.

THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANCL

WM. HAMILTON,
Peterborough,

MANUFAcTURE 0

SaW and Grist MiII Machinery,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the most improved de-sign. All work warranted.

WM. HAMILTON, Peterbgrough, Ont.

alone, and can therefore transact the busi. I
ness upon the most favourable terms, and
a SECURE basis. AGRICULTURAL

It is also the only Company including in Mutual Assurance Assoc/ation of Canada.
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
ro3 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Coeneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSH IP.
THE CANADA

HEAD OFFICE: LONDON, ONTARIO.
Capitai tst January, 1877, $24r,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-minion Government, still continues to do the largest and
safet business in Canada. It w the firat ta &iveFARMEI<S ard OWNERS 0F ISOLATBD RESI -DENCES their insurarces at reasonable rates, and itbas never embarked in business of a more hazardous
nature. Isbuing no dvidends ta pay stochholders, andthe expenses of workidrg beind kept at the lowest possib.e
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

MASSIE, WIER & BRYCE
Wholesale Manufacturers

oF

GUARANTEE COMPYlCONFECIONERY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and aIl Officers, and Employes, holding
positions of trust.

This Company bas been specially approved b the
Dominion and Local Governments and is the only one
which ha. received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $5o,ooo bas been made with Gov-

ernment. This is the only company that bas made anydeposit for guarantee business.
The capital and funds are solely for the security of

those who hold its bonds.
SIR A. T. GALT, JOHN RANKIN,

President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
BVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander A Stark.
Hamilton-Seneoo Jones.

A4ND BISCUIT.
This firm received the first prize at the Provincial Ex-

hibition, for their Celeb: ated Candies and Confectionery,
with an Extra Prize for Christmas Goods, also an highly
commended for Ornamental Confectionery.

Importera and Manufacturera of Orange, Lemon and
Citron Peels.

Sole Agents for the M. P. C. Cigar.

Hill, Mclntosh & Innes,
IMPORTERS AND

WHOLESALE, GROCERS,
No. 2 Alma Block,

GUELPH.
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THE BROCKVILLE
0HEMIOAL d 8UPER-PHO8PHATE 00.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-

hate of Snda and Su perphoavhates of Lime Dissorved
"Oneg Boue Meai, and Boue st. Dealers iu Nitrate

of Soa, Sulphate of Ammonia, &c.

Ageats in every county in the Province.

Broekyijs Ont. ALEX. COWAN, Manager.

Home Industry.

ROSÀIOB WOOLIN Cu.
A TMONTECONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MOUTREAL

Savings Association !
INCORPORATED 1877.

D OFFIOE......LONDON, ONT.
Depositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The fundes a ivested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.............President
AMES EGAN Esq ................. ...Vice-President.
. A. DESPARb, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Mages, Esq. Philip Cook, Esq.

BANns ............ JOHNSTONS BANK.
Deposits can be made by Registered letter, Post OfBoe

order, or Bank draft.
For further information a ly to

J. F. MAHON, Cashier.

r HE

Thomson& Willim
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID-UP CAPITAL, 8100,000.

BUILD

Engines, Boiers, Mi Stones, Milla
and Factories of all Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Clotho, Saws
Belting and all Mill Supplies.

Contraeotors for Water
Works for Cities, Towns,
ko.

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres.

A. GRANT, gecretary and Treaurer.

Q UEEN INS URANCE CO.
OF ENGLAND.

Capital........... ... £2,000,000 Stg.
INVESTED FUNDS..............£668,818 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 6a King Street East, Toronto.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Alkenhead & Cromble
A.GENTS.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 0375,-
630.

It issues ENDOWMENT POLICIES
&T LIFE RATES, and affords the lar-

gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MO
GECN

ORE,
AoaNT POR PRovrNsa oF ONTaro

AND QUBsEc.

THOS. A. TEMPLE,
Generai Agent Marùi*w Propi4nes.

Reliance
Mutual Life Assurance Society,

Establush.d x84o.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Dramcroas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert5lmme, Esq.

FREDERICK STANCLIFFE, Roident Scretar.

Merchants Bank of Canada.
Notice is hereby given that the following calls upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as foilows:

Ten per cent. on ist December next.
rat March, 1878.

" " rat June, 1878." " rat September, 1878." " st December, 1878.
" " st March, 1679.
" " lst June, 1879." " ist September, 1879.

By order of the Board.
GEORGE HAGUE,

General Manager.
Montreal, July 25, 1877.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Grocerles,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hou. Wm. N. Kennedy
Registrar and to Duncan Macarthur, Esq., Manager of
the Mrchants Bank.

Office ou Notre Dame Street, ;n rear of the Telegraph
Offices. Addres, GEO. F. CARRUTHERS,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companies or Loan
Societies solicited.

NOTICE
la hereby given that application will be made to the
Legislative Assembily, of the Province of Ontario at its
next Session, for an Act to amend the Assessment Act
of 1869, and the amendments thereto, by providing that
the shares held by any person in the capital stock of any
Fire, Life or Marine Insurance Company doing business
in this Province, shall be exempt from assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific princi-

ple. Absolutely FRES FROM ALL SMLL or SM OKE.
Also Adams .and Westlake's non-explosive Oil Stoves
and Heaters.

Cail and se. them in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street Eat, Toronto.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

TORONTO.
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Pir. Tcziyce Co.1873. 4 C .
CASH RESERV E on deposit in the Consolidated Bank, Fift. The Original Canadian exclusively Marine Insurancecocent in aces of amount required to Re-insure all outstanding HEAD OFFICE: ONTARIO HALL CHURCH ST., TORONTO.

President : HON. W. P HOWLAND, C.B., (Vice-PresidentSOntarIo Bank), Toronto.Head offlice I Ontario Hall. ChUrch ~I[RPtifl~rfntn VIJ~ i e- rdnt. D GA nlA rcco OlOîae a

DIRý1ECTORs.
THOS CR MP, D. orrac Di Co t) M onal

President: W. H. HOWLAND (President Manufacturera' Associa- TL. COFEE (Pdu Meant Co), Montrea .
tice-PTor sdn:Wo.HMO.JAS. TURNER (Director Bank of Hamilton) HamiltDETORW. TA. T. FULTON (Director Bank of Toronto), Toronto.DIRECTORS. 

E. S. VINDIN (Vessel Owner), Port Hope.J. NEILSON (A. V.De aprte & C.). Toronto. .W. SMITH, D.C (ecnt) ui & Loan Assoziation)
C.P.SMTH(reidntBar o Tae)')ndn W. BUNTON (Produce Merchant), Burlington. [Toronto.L. COFFE (Produce Merchant), Toronto. WM. ELLIOT (Director Bank of Commerce), Toronto.A. T. FULTON (Vice-PresicMent London and Canadian Loan Co.), Toronto. WM. HARGRAFT, M.P.P., Cobourg.S. W. FARREI (Produce Merchant), Toronto.W. KARGRAFT, M.P.P., Cobourg.W.D 

ATES(rdcMehatoon.T. DUART (Vice x-idetBank o ton WM. THOMSON (Director Consolidated Bank), Toronto.
NSTR (ACeara, aie &C oro tHi 

of Hamilton), Ha

THSUBTN (Vie-det ank orHonto) aitn J. STUART (Vice. President Bank of Hamilton), Hamilton.
ILLENSACNA (MsNrs. Marleph & Co), Toronto JAMES AUSTIN (President Dominion Bank), Toronto.IAMES AUSTIN (President Dominion Bank), Torono.O

MANAGER AND SECRETARY .. HUGH SCOTT.BANKERS-THE CONSOLIDATED BANK OF CANADA BAKERS.SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY. THE ONTARIO BANK AND CANDIAN BANK OF COMMERCE.Risks accepted on al descriptions of insurable property. MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Rates fixed with regard to the laws of Average. 

Inepeotors.te Ail the profits divided among policy-holders annually. CA PT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.SCOTT & WALMSLEy, General Agents. Ocean and Inland Risks covered.CAPTAIN A. STANLEY. Inspector. SCOTT & WALMSLEY

AUTOMATIC CUT OFF ENGINE.

Co.-

cc

çà

-Cu...

lit~

Qà .

lu

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engin.now in use. Ail material and workmanship warranted. A Patent has been applied for. Send for Circular.Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Mahinery, FlaxMachinery, Mill Furnishings of every description. GOLDIE & BCCULLOCH, Galt, Ont.GODI & cULOG.alOt
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THOS. ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makers',Steam-

fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metalu generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 0O.,
I a O N ME O.&-A TS 

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocer
HAMILTON.

AnAM BbowN. ST. CLAIR B

1877.

FALL DRY GOODS
RECEIVED WEEKLY.

s

ALFOUR

1877.

.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,-

Wholesale Grocem and Impoders,
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents " Allan," " W bite Star" and " National " Line
Ocean Steamahips. alo Phenix Fie Insurance Co. o
London, England, & Scottish Com1mercial Insurance Co
o Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont,

A. T. MOORE & CO.,

WHOLESALE GROCERS
BRANTFORD Ont,

STOCK AND BOND REPORT.

~ Caital Capial R Dividenc CLOSING PRICES

NAME. subacribed paidp. est. l Trt
6 wte Dec. il.

[strIg.
British North America ........ • £50 4,8M666 4,866,666 1,216,000
Canadian Bank of Commerce . $50 6,cooOoo 690001000 1,9ooooc 4 117 liq
Consolidated .............................. 4000000 3465910 2200 3 7
Du Peuple ....................... 50 1 2o.î96 3
Eastern Townships .................. 1,500,000 1,330,151 300,So0 4
Exchange Bank......................zoo 1,000,000 1,000,000 50,o 3o
Hamilton.....................................100 1,000.000 669,930 50,000 4 1o
Imperial ................................... 100 910,000 862,402 50,000 4 io64

J acques Cartier ...................... 50 2,000,000 l,953,920..........
Mechanica' Bank .................... 50 582,200 195.014
Merchants' Bank of Canada.......... 100 8,697,200 8,196,883 1,000,000 66
Metropolitan......................... ioo 1,000,00 675,22b 80,000
Molson's Bank ...................... 50 2,000,000 1,996,715 400000 4
Montreal............................ 2zoo 12,000,000 11,998,402005,500,000 6 156jï1
Maritime ........ ..... 100 ,000,000 627,70........ 3
Nationale............................. 50 2,000)000 2s0009000 434,000 34
Dominion Bank ...................... 50 o 000,00 97
Ontario Bank......................... 40 3,000,000 2,
Quebec Bank ........................ 100 2,500,000 2,5Ioo00 475, 31
Standard ......................... 507,750 507,750 3 7
Torontos............................. ucrb 2,000,000 2, ,.Rt 1,000,000 4 T t 141
Union Bank ..................... 100 2,000,000 1,992,50
Ville Marie.7..........................o100 1,000,000 83,.8.
Federal Bank................ .00 ,ooo,ooo 97410 80,000 3l loci 102

London & Can. Loan & Agency Co .. 50 3,966.65o 396,665 103,000 5 130 132
Canada Landed Credit Comnany 50 1,o0,o 4,093 40,000 44 134

Canada Loan and Saving mpany 50 =, 2,000,000 72 175

Dominion Sa,. & v. Soc..50 8,00 0 400, C ,oo ....... . 1...7

Ontario Savings & nvest. Society 50 1,000,000 672,500 13,ooo . ...

Farmers' Loan and Savinga Company 50 450,000 440,,001 25,oo 4 1

Freehold Loan and Savinga Company zoo 6oo,ocoo 6 43,ooo 3½oooc 5 141 142

The Hamilton Provident & Loan Soc. 100 950,C00 740,306 65,coo 4 .........
Huron & Erie Saving & Loan Society 0 I,ooo,oo0 9,46C 204,ooo 4

Montreal Telegraph C..... .40 2,000,000 2,0,18 . 35, 4
Montreal City Gaz Co ................ 60 1,440,000 1,000.......
Montrea City Passenger Railwa Co00001 .. , o 2500,000. . .....
Richelieu Navigation o............. 750,000 750,50 ........... 4

Dominion Telegraph Comnpany..... 50 6ao,00o 600,000 . 3.
Provincial Building Socety..........1lc 350,000 ...... 4
Imperial Building Society ......... 50 662,500 366,200 25,000 4 110l lit

Building and Loan Association*.**- 25 750,000 70,0 3821 44 120 122

Toronto Consumera' Gas Co. (old)..,. 50 600,000 1 1 p.c. 3 ni 136
Union Permanent Building Society 50 400,000 360,00 6o,ooo s 134 135
Western Canada Loan & Savîng gCo. . 50 1,000.000 7 35.oo 28o,5So 5 1441

SEcuaITIaS. toronto. Montreal.
Canadian Government Debenturei, 6 Ct. stg. ............................... .........

Do. do. 5? ct. cor........................................
Do. do. 5 ?Ct. stg., î885 ........ .. ................... ........................
Do do. 7? ct. cor.......................................

Dominion 6 V ct. stock ................................................... 100 IC2 .. ........
Dominion Bonds ................................................................. ....................
Montreal Harbour bonds 6j p. c.................. ..............

Do. Corporation 6 P ct...................................... ............... ...... ....................
Do. 7 P ct. Stock................................................ .....................

Toron to Corporation 6? Pct., 2o years.........................................981........
County Debentures ..................................................... 1o1

Township Debentures ............... ... ....... 981 . .......

INSLJRANCE COM P A NI1E b. AMESRICAN.

8140LIan.-(Quotatioflî on the London Market Nov. 21.1 Wihen Noof Par val.
_______________________________- >rg'nîzd Shares. Nava OF Co'Y. of Sh'r.. Offerd Asked

II o

Nonas Laet 1863 20,000 N gricultural $

Shares. Divldend. N&iAs op Coui''. .. ~ l. 1853 1,500 'Ftns L of Hart. îOO 400 50
< 4 819 30,000 AEtna F.of Hart. 100 248 250

28, 2o o ,ooo Hartford, of Ha 100 208 210

- -- * * ~ - -1863 5,ooo Trav'lers'L.&Ac l01 177 IBO
Union£ -Phoenix, B'klyn. 50 . .62. . . 1 16

oono 20 C. Union F.L.&M 50 5 20

5,ooo 10 Edinburgh Lite .. l00 15 34RAILWAY8S's.London,
Canad L yearly Guardian ..... 100 50 752

12000 £4 PLsho Imperial pire .... iol 25 liS Atlantic and St. Lawrence..........£100 1c4

Daoooo n 0 Lan.,ashire F. & L 2 7 D. do. 6 V c. .tg. m. bd. . 100 504

Ontaro Savngs &Invet. Soiety... 5

10,000 LifeAss'nof cot. 4 Canada aounhern7 P.C. t Mortgage . 5o

Freehol Loa and do Sain smany oo 512 6 O o .. Pe h s 5
Te Hailo Proidn.& LoancSoc. L u 1 oo- ... 85

Mota 1 Lon.& Telegr ap h irand Trunk....C . . ................. 100 g
a C 5 6New Prov. Certificates issud at22....

zo,ooo 20 NorthernF. & L.. i<< cK 5,o 3 Do. Eq. F. M. Bd.1ch. 6 ec zoo . 8
Motraoo 28 NorthBrit. & Mer 50 Do. Eq. Bonds,2nd charge..

6,722 R 4i c . s. Pho nix .................. 2 Do. First Preference, ?c.., 0 48
ijo 0 15 Queen Pire & Life lu si 3à dI Do. Second Pref. Stock, 5 ? c zoo 3
100000 40 Coyal Insurace.. 2o 3 Lgi Do. Third Pref. Stock, 4+ c.
PoOici EIl Scot'h.Commercial 10 1 3

a B d Scottish o y p..F.&. L . o . 7 Sreat Western ................... ..S2o 8

20,000 Io Scot. Prov. F. & L 5o 3 Ili dt Do. 5j p c. Bonds, due 1
8
77-7~

8 
100 9

Bl0000 29 a6 Standard Life.... 5 12 74 Do. s? c. Deb. St25.
TStar Life Consumerpe'cGasbCo.o(old).....So97

4,000 Unternational Bridge 6 p.c. Mort. BdB i.. o
CANfADIAN. p. c. l4idland, 6 Pc. lst Piref Bondes... 2003

-4.-rthernfo Can.,6pc. First Pref. Bd$.. 100 ~
0,000 5-6.mo Brit. Amer. F. &M $50 S5o 110 116 Do. do. Second do.. zoo 8i
2500 74 Canada Life... 400 5 . oooraoro ,992,S c

10,00, 10 Citizens F. 8 L .. 100 25 ..... . ut.o r . .. zo

5,0 o.. Confederation Life o 1.oo

S ooo 6-12 mos. Sun Mutual Life... toc ro......ronto and Nipissing, Stock ......... îaT.....

o...........Isolated Risk Fire zoo I8 75 3 o. R96l,6 3

5,ooo Wellingtonooooo - 48,c9 40,oooooi.... ..7

4000 , MontrealAssura2ce £50 £5, '
.Royal Canadian ,. 00 15 1 X C H A N G 9. Toronto. M4ontreal.

oQuebec Pireo .6 400 130 . -

1,085 5 Marine 100 40. Bank on London,6o day................91
,000 10 Qee Cityire... 50 03Gold Drafts do on sigbt................

3America silve. . ........ d. .

20.000~~~ ~ ~ ~ ~ 13. 12MS W32nAU d40M8
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Canada Screw Comp'y,D UNDAS, oT, i TORONTO PRICES CURRENT.-DEC. 14, r877.Are making GIMLET POINTED SCREWS, BOLTS, RIVETS, -__-_-I&o., with Improved machinery furnished by AMERICAN Name of Article. I Wholesale -
SCREW CO., PROVIDENCE, R. I. 

Rates Rates. Name of Articl WholesaH ardware-..c,« , 8 - ____________ 
Rae

Quni y ad finish warranted equal to any made in Boots and Shoes: c.$ c rw a. c. c Oil a tsEngîan or United State. Mens' Calf Boots•.••• 3 004 25 Sheet ..o 19 O 2 0. O...co.monf gall. r c. 0Ment' P Boots . i 30 3 25 Cu2 NaiLs: 7 0 30 salad .......... 1 80 200o . THiRSTON, Me"s Prne.. gals.a o 2 8 2dto n.kg.roobs. 2 7 2 osalad, in bottles,
Manager & Vice-President. Boys' Kipb ........ 0 2 5 d• 37 20 S t.,percase-••. 3 20 3 30.,oyGas t & Bas- 6 5 8 2 dy. to 4 dy ' • 3 60 3 70 Spirits Turpentine .... o 48 0 50
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The Leading Manufacturer.

m..a

14%

MARi~

We are MnUfacturing above celebrated make Of

HORSE SHOES,
made from aeiected Wro ught sorMp ron, whbich
for genera excellence, both as regar quallty and uni-formity, are unaurpaased.

TheRhOO 11artjhorse Shoos are pro-
Ors, t ney are used entir y by e

princlalFarriers and Horse Railway Companiesthrough-
out the United States.
Orders Uolcited, which will be promptly executed.

W. aiso manufacture every description of Nails, Tacka,Brads, &c. Railway and Presed Spikes.

PILLOW. HERSEY & 0O., Montroal.

Brown Brothers,
*CCOUNT-BOOK MANUFA CTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCE
be Comnies, Merchants, etc., made to order of thebOtMaterials and for style, durability and cbeapnese
uusurPMad.

A lage stock of Account-Booka and General Stationery
constantly on hand. 3-ly

BARBER & HARRIS
MEAFORD, ONT.

The Leading Manufacturera.

INGLIS&HUNTER

CENTENNIAL MEDALS.
ST. CATHA RINES SAW WOR.K

AWABDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establiahing the well-known reputation of our goods. We manufacture all kinds
of Saws at pricea equally as low as the same quality of goode can b. produced hy any
other manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. CatharinO.. Ontarlo.

The Worswick Engine Company.

o
CO i
z

z O
-

LL

wo
O .

t

(Limited)

þ-3 ef

c'à

CAPITAL $100,000.00.
The Worwlck Vaiable Cut-o8 Engine will give one Horse Power ne hour on three pounda of good soft coal. Without doubt, these Engiues ar the most economiea

on Fuel now made. Send for circular. THE WORSWIOK ENGINE 00. GUELPH ONT.

711

The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to gi-e 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturera of

IwpmYed Grist&Saw Miii Machineîl
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.
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Mutual Fire Insurance Co. Life Insurance Co., of Maine
Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
Preidet-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton,
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.

Solicitors, Meurs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INSUR.ANOE

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Head Olc, cor. of Scoti Front Streets, Tornto.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.0.
GEORGE J. BOYD, EsQ
HoN. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.
JOS D RIDOUT, EsQ'
JNO GORDON, EsQ.

IOOPER Esq

oOVBANOR .. .. .. PETER PATERSON, EsQ.

DBPUTY GOVERNOR ... ... ......... HoN. WM. CAYLEY.

-Inspector .. - .. . JoHN F. McCuAro,

Generai A.gent - .. .. KAY & BANKS,

Insurces grante om aIl description@ of property against losa nd damage
fire and thie eris of inland navigation. Agencies established in thep principal

ties, towns, sua ports of shipment throughout the Province.

F A. BALL Manager

JOHN E. DE WITT, President.

HOMEc OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRtECTOBas'.OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued after April r, 1877, which shall have been in forse
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
b a whole Life policy, issued at Age 30, and allowed to lapse after the payment of

hree or more full Annual Premiums; Premiums having been paid Wholly in
Cash:

Additional
Premiums paid be- time under • Amount Due if Death occur on Lat

fore lapse. the L&w. Day of Extension.

Premiums & Insur-
Age Age Amount intereat to Due ae

No. Am't. when Years Days. at of be deducted. Hein r the
stopped. Deatt Policy. Prem's.

No. Amount.

3 68r 33 2 212 36 $1o,ooo 3 $759 87 $9,240 13 $8,559 13
4 908 34 3 170 37 10,000 4 1,04138 895862 8,o5o6a
5 ,135 35 4 133 39 10,000 5 1 339 18 8,660 82 7,525 82
6 1,362 36 5 100 41 10,000 6 1,655 36 8,344 64 6,98264
7 1,589 37 6 67 43 10,000 7 ,,99o05 8,oog99 6,42-95
8 z,816 38 7 26 45 o,ooo 8 2,34074 7,659 6 5,84326
9 2,043 39 7 328 47 10,000 8 2,477 51 7,52249 5,47949

10 2,270 40 S 2i6 49 10,cS0 9 2,843 7,15623 4,886 23
11 2,497 41 9 114 50 10.000 1 3.20585 6,79 15 4,297 j

J. H. MoNAI RN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

HEAD OFFICE - • 12 METCALF STREET.
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
los Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. ChieS

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Nortbumberland & urham.

OANADIAN UNION MUTUAL
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[ C A NADA
FLEiE

SPrp tul

& AENNE
Insurance Company.

HEAD

Ham/ton,

OFFICE,

Onta ro.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINEE, Esq.,(of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS-GEORGE RoACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Offtee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading preos of the United States and Canada have

given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety asto the safety of the provision sought to be made
snd led them ta ask the question, « V bat will render Lite Inhurance Companies
safe beyond all doubt ? "

The question is proper and ail important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an Insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-.
vision by Statutary enactrient, and an Insurance
Superintendent.

The Confederation LU.e Association is the onîY Canadian Company that has fur-
nished tothe public these three conditions a s*iety, while the Board oa Directors, b
Memorial preuented to the Minister Finance, and by personal representation sought

to bring about the fourth.

J. K. MACDONALD, Managing Director.

CANADA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CANADA LIFE
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each b1,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARSk 15 YEARS. 20 YEARS.

21 #23 40 #18 20 #1.9 90

25 266o 2070 18Io
30 31 20 24 30 21 30
35 3590 2820 246o

40 4250 3330 2910
45 4890 38 40

50 58 30

The above table, and a full explanation of the "-Minimum" sys.
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Omnada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INcORPORATED 1851.

CAPITAL, .- - - -- -- 800,000.
With power to increase to $1,000,OO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr.I--sUt.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BER NARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secrtary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

--- Marine Inspector.

Insuranoe eflezted at the lowest current rates on Buildings,
Merchandise, and other property, against lose or damage by fire.

On Hull, Cargo, and Freight against the perils of lnland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE STANDARD DEPOSIT WTH
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825. Z

HEAD OFFICES:
Edinburgh, - - Scotland. H
Montrea - -- Canada, ;7;M

Amount of Policies in force over..... 390,000,000
Asets, upwardsof........................ 25,000,000

Claime paid to Canadian policy holders overj

One Million DoUars.
L. W. FULTON. W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL_ PENS.

SoM by al Dealers throughout thelworld.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dons exclusnily on th# Premium Note Bystem.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

. Guelph, Ont

Insurance.

w>
LL" M

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.
T. R. WOOD and OOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the moat arproved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, Manager,
Wateirlon.Ort

1

THE- STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ........................... $2,300,000

Paid-up Capital ........................................ 220,000

Fire Premium Revenue, 1875................ 183,000

iFire Prenium Revenne, 1876................ 201,000

Losses Paid, 1876 ................-.. 248,000

Government Deposit.................................... 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877.

#8urazo.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I N SURES ON THE CASH aa well as the PREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Pressdes.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoaD STRE&T, AND No. 16 PALL MALL

ESTABLISHED 18oS.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Tootoar Orrici-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HzÂD OFFicE.......WaatLoo, Oxt.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs.

1. HUGHES, Impector.
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CAPITAL ..........................

180 St. james St., Montreal.
OFFICEES.

W M. ANGUS................................President.
A. DESJ ARDIN S, M.P..........Vice-President.
EDWA&.D H. GOFF .......... Managing Director.
W. CAMPBELL.............. ecretary.
J. H. SMITH ........................ Chiefnspector.

BRANCH OFFICE-Cobourg, Ont.
W. T, FISH, General Agent. J. FLYN, Inspector.

This Company makes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Againat Loss by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to $250,ooo, paid
up in full. EDWARD H. GOFF,

Managing Director.

W. B. CAMPBELL, Agent, Toronto-Office: i Court St.

ROYAL INSURANCE COY
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL..................0,000,000
FUNDS INVESTED........... ,oo,ooo
ANNUAL INCOME .... oe....... ,000,00

HEAD OFICe FOR Càl DA-MONTREAL.

Every description of property insured at moderate
rates of premlum..

Life Assurances granted in al the most approvedform
H. L. ROUTH,
W. TATLEY

Chiel Agents.

AGSTS OR OROTO,1P. H. HEWARD, Chief Agent.

AearsFO TROTO fMURDOCH, ROBIN8 & CO.

THE GORE DISTRICT

INOORPORATED JUNE 18, 1836,
Undertakes the Inaurance of ail descriptions of

Property against loss or damage by Fire.

Ite operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
callty to excesd a safe limit-by a determination not to
compete "l for riaka at constantly diminishing rates," and
bla steady adherence to a sound tariff, it bas been en-

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it

ais ranged from sixteen to twenty cents in the dollar
lesa than whia it would have cost i n a propnaetary comn-

lesy. And similar resuiti may hereafter with confidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for ao many years.

fAS. YOUNG, Esq., M.P., R
Preaident. R. S. STRONG

ADAM WARNOCK, Esq., Secy & ianager.
Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 3, 1877•
Authorized discount on American Invoicea until furth.

er notice : 3 percent.
JAMES JOHNSTON,

Commissioner of Customs.

âgents' Eirectory. -
QHARPE & EWING, General Imurance Agents and

Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box i68.

H ARRY BLACK, Officiae Assgnee, Accountant,
AL ire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
Tikirst Cla s Co.hi only. Steam hip and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant,51 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investnents

made, &c., &c.
McCRAB, Official Assigne., Fire, Life and Marine

Insurance Agent, Windsor, Ont. None but firit-
clam Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O) J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Liidsay, Ont.

E. NELLES, Official Assignee for London andH. Middlesex, London, Ontario.

C. NORSWORTHY, (eneral Fire Insurance
r District Agent Canada Agricultural; Com-

mercial Union; and Irnperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G ORGE FJEWELL,Accountant&Fire Life Ma-
Grine, and Accident Insurance Agent, O9ce-iO.3

Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,
Accide i Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.

ROUT & JAY, Agents for Royal Canadian; Lanca-T sbire; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
'Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontaro.

E. THOMPSON, Real Estate Agent & Stock Broker.
Agent for the Guardian Asa. Co., Agricultural Mut.

As. Co., Waterloo Mut. Fire ins. Co., 24 Adelaide St.
East, Toronto.

T AMES H. PECK, Agent for Lancashire, jtna' and
ç Andes Fire Insurance Companies, also Sec and Trea.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
J.Agents and Adjusters, represefltiflg first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent
General Agent, Queen Insurance Co. of Liverpool

andLondon. St.John,N.B. 22

OBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
•- Co., Commercial Union Assurance Co., Phoenix

Insurance Cn (Marine Branch), of New York-Hamilton.

WEN MU RPHY,InsuranceAgent and Commission
Merchant,Telegraph Building,(basement) No.26St.

Peter street, Quebec.

D. RINGLE, Agent for North British and Mer-J.centile; Provincial; Scottish Provincial, Life;
,Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.-rne, Acci-
• dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.

pE
T ER tdCALLUM,AgentfirtheLancashireIns.

Co;Travelers Insurance Co. Hartford Pire Ina. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Hand,and Isolated Risi Fire Ins.

Cos.,Travelers'and Can.Life lis. Cos. Bwmanville.Ont,

AVID JACKSON, r., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to Ioani

on Farm Pro perty and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgagei
and other securities. A general financial business trans.
acted. Insurances effected at the lowest rates, Fire ande
Life. Farmi for Sale. Durham, Ont.

lnsurnc.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Ospital Two Milon Doll8-10,0O De-
pouited with the Dominion Govemrmont.

HEAD OFFICE, - MONTRE'.AL.

DI REOTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, Becretary-Teasgrn.

Fire riski taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

TORoNTo BRANc-No. 5t Adelaide St. Esat, Toronto

A. T. MoCORD JR. & 00.,
Gansal Agents.

THE LONDON
Life Insurance Company

0IF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government 25,ooo.
Issues Life endowment and Accident Policies, ail ol the

most desirable forme.

Joseph Jefry. Esq,. President.

WM. MARDON,
Manager & Secretary

PHRNIX
Pire Insurance Company. of London.

STABLisHSD IN 782.
A GENCY ESTABLISHED IN CANADA IN x8o4.
tiUnlimited liability of all tbe Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

is St. Sacrament St, Montreai.
ROBT. W. TYRE, Manager.

PH ŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

•OFFICERS.

ALDERMAN WiniRow...................President.
M. STAUNTON...............................Vice-President.
JOHN BRANDON ......................... Managing Director
A T. WOOo ..... .................. Secretary.
O. R. PECK.................. Inspector.

FosTEa, McWILLIAUs & CLAiK............Solicitors

BaanciEs.-Toronto, Water Works, and General.
Policy-holders in one branch not responaible for loses

in t enr.

7 i
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I nsuriance.

The Scottish
Commercial

FIRE INSURAINCE COMP'Y
OF GLASGOW.

Capital, . Two Millions Sterling,
Auets, One and a half Milions.
Income, - - - One Million.

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOARD OF DIRECTORS:

JOHx L. Br.ArxIK, Esq., Chairman, President Canada
Landed Credit Company.

JoHN S. PLAYFAie, Esq., (of Bryce, McMurrich & Co.)
WILLIAM ALEXANDER, Esq., Vice-President Federal

Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Sec'y, - LAWRENCE BUCHAN,

Deposited with the Government et Ottawa for secu-
rity of Canadian Policy Holde-s, $oo,oco.

This Company issues Policies of Insurance against loss
or damage by fire or lightning on me-cantile, manufac-
turing, farm and household risais, et current rates.

Policies issued and losses settled by the Tororto Office,
without delay.

Premiums taken in this country are invested in Cana-
dian Seturities.

TE LONDON & LAMASHIRE
Life Assuran e Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. N ew and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W. SMITH, Manager for Canada,

Aguet,Tronto. MONTR EAL.
Active md Energette Agents Wanted

Insurance.

18771877

Thirty-first Annual Statement.
or :TER

Connecticut Mutual
LIFE INSURANCE Coy'

OF HARTFORD, CONN.

Net assets, January z, 1876..................... *4r,462,o65 53
RECEIVED IN 1876.

For Premiums............... 6,725,12o 67
For Interest and Rent ... 2,893,993 46

-- - 9,6gr114 13

DISBURSED'IN z876. $51,081,179 66

To PoLcY-HoLDnas:
For claims by death and ma-

tured endowments............
Surplus returned to Policy-

holders ...........................
Lapsed and surren'd policies

EXPRNsEs:
Commission to Agents
Salaries of Officers, Clerks,

and all others employed on
salar.....................

Medica Examnineru' fees...
Printing, St'tionery Adver.

tising, Posge, Exâ'ge &c

Taxes and profit and losa..

$2.601,246 35

2,461,030 52
956,481 81

$6,018,758 68

$462,836 55

82,431 Il
17,702 50

106,092 56

$669,062 72
373,211 79

7,061,033 19

Balance Net Assets, Dec.'Sr, 1876. $40,o20,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ...... $7,815,839 34
Loans upon stocks and bonds ............. 94,867 28
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y... 2,748,753 20
Cost of United States Registered Bond ... 2,183,240 46
Cost of State Bonds .............................. 723,4oo 00
Cost of City Bonds ................................. 1,847,310 on
Cost of other bonds.............................. 435,000 00
Cost of Bank Stock................................ 80,205 oo
Cost of Railroad Stock .......................... 26,000 on
Cash in Bank, at interest ........................ 1,718,015 91
Cash in Comany's ofice ................. 7,306 54
Balance due om agents, secured..........44,132 89
Bills receivable .................................... 5,376 40

ADD
Interest accrued and due...... $r,844,53o 64
Renta accrued..................... 3,850 on
Market value of stocks and

bonds over cost .............. o9,064'54
Net p-ems. incourse of col'n. SoI 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
2,192,859 86

Gros. assets, Dec. Si, z876 .............. $46,213,066 33
LIASrITas:

Amount required to re-in-
sure all outstanding poli-
ces, net assuming 4 per
cent. interest .................. $4o,775,73o on

All other liabilities ............ 1,315,313 40
$42,091,043 40

Surplus, December 31, 1876.. $4,121,962 93
Increase of assets during z876............... $2,718,355 40
Ratio of expense of management to re-

ceipts in 176 ...................................... 6.95 per cent.
Policies in force Dec. 3, 1876, 66,6r8, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA NCE COUPA NY OF CANADA
Haniton Branch

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-werks.

General Branoh:
Farm and other non-hasardous only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, Presidest.
W. D. BOOKER, Secretary.

HBaD Omc......... HauILTo, Owraaro.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurace.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP 450,000 stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Oftces: Manager
429 Strand, London.

Toronto OfEice-r7 Wellington St. W econd Flat,
Federal ank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital. ............ So,ooo,oo
Invested Funds ......... .. ............. *7,470,000
Investments in Canada....... ............ 900,000

Head Office, Ganada Branch, Montreal.

BOARD OF DraacToRs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq.. Deputy Chairman.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

G. F. C. SMITH,
Ch4ef A gen for lhe Domnion, Montrea.

HORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED r8og.

Subsorlbed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250,ooo Stg.
Revenue for 1874 . . . . r,283,772 "
Accumulated Fund . . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, z88o. Ail policies on the Par-
ticipating Scale, effected on or before 3Ist December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montre.

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

716

i Lw5&;Wg gluo ana0 arws XropuTy imuT5G on
Net and ledger assets.............. $ 20 1È6 a' Rhec4al Torm

, , .


