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SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade ot Toronta.

Holday Goods

A LARGE VARIETY OF

AMERICAN,
ENGLISH,

FRENCH and
GERMAN
Novelties for the Holidays.

JOHN MACDONALD & CO0.,

21 and 23 Wellington street,
30 and 32 Front street,

} Toronto.
38 Fountain street, Manchester, England.

Toronto, Dec. 7, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A. R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO,

Orrices—sy Clement's Lans, Lombard St., London, B.C.

Toronto, 1877. -

The Lesding Whotlesale Trade of Toronto.

GORDON MACKAY & CO.

Are now able to fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX.

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion.

Torento, June 29, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Avre offering great bargains in
Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gth, 1877.

New — Fresh — Groceries.

150 bags Old Government JAVA Coffee.
100 do. fine to choice RIO do.
100 do. prime Jamaica do.
50 cases Cassia
250 ba rels prime Currants,
15: 0 half boxss “ “nlew" Valencia Rsisins.
o wgl

1000 do. do. 0.

1000 mats “ ‘“geedless” do.

1000 boxes “ Layer do.
100 barrels Golden Syrup.

100 do. Amber do. ) .
2507 boxes Lemon, Orange and Citron, Candied Peels.
1000 bnrsrelu Granulated, Dry Crushed and Cut Loaf
UgArs.

500 barre's Yellow Refined Sugars, ‘' all grades,”

150 hogsheads Raw and Scotch Refined Sugars.

3000 half chests Groen Teas, comprising “all grades”

Young Hysons Gunpowders.

20%0 packages Black do,

To Oash and promp?p—aying Customers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877.

WE OFFER

118 PIECES
SCARLET SILESIAN
FLANNELS.

SPECIAL VALUE

=" See them or send for Patterns.

Samson,
Kennedy,
& Gemmel

44 S0O0TT AND 19 COLBORNE STS8S,
TORONTO
Torento, Dec. 14, 58y7.
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,998,400

RESERVE FUND, - . 5,500,000
Head Office, . . Montreal,

BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. . . President.
G. W, CAMPBFLL, Q.. M.D, ., Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith,
Peter Redpath, Esq. Sir A. T, Galt, K.C.M.G.
ERdward D&.:hy, 8q. Gilbert Scott, Esq.

Allan Gilmour, Esq.

R. B. Anous, General Manages.

Branches and Agencies in Canada.

Montreal—W. J. BuchaNAN, wamazer.
Belleville, Hamilton, eterboro ,
Brantford, Klng!ton, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N.B. London, uebec,
Cobourg, Moncton, N.B. ia,
Corn Newcastle, N. 83, Stratford,
Pﬁgu. Oshawa. St. John, N.B
Goderich, Ottawa, St. Marys,
Gnelrb, Perth, Toronto
Halifax, N.S.,

A. MacNiDrR, Ingpector.

Agents in G-eat Britain.—London, Bank of Montreal,
9 bBirchin Lane, Lombard Street. London Com-
mltéee—Roben éillespie, Esq., Sir John Rose, Bart,,

Bankers in Gyeat Britain.—London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Live 1, The Bank of
Live: l. Scotland, The British Linen Comjany and
Branches. .

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street,

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Chartes.

PAID-UP OAPITAL, £1,000,000 STG.
London Office—3 Clements Lane, Lombard8t. E.C.
OOURT OF DIRECTORS.

John James Cater. H. J. B. Kendall,
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braproap.

Heap OFrice 1n CaANADA—S?. ¥ames St., Montreal.

R. R. GRINDLEY—General Manager.
Ww. GRINDLEY—Inspector.

Branches and Agencies in Canada.

London Napanee, uebec.
Brantford, Kingston, t. John, N B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
Nzw Yorx.—D. A. McTavish and G.M. Morris —Agts
San Francisco.—A. McKinlay and H. W. Glenny—
ts.

Bankers in the United States—New York, The Bank of Agen

New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. Sin Fran-
cisco, The Bank of British Columbia.

Colomsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundiand. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
~—Oriental Bank Corporation.

(Issus Circular Notes and Letters of Cre.it for Travel-
lers, available in all parts of the world.)

LoNDON Banxers.—The Bank of England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Li 00l. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agl Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs, Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

The Chartered Banka,

MERCHANT’S BANK

OF CANADA.

Capltal - - - $6.200,000
Head Offies, - - - Montreal,

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . ., , President
JOHN McLENNAN «+ « + Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.

Damase Masson, Esq, Hector Mackenzie, Esq.

R. Anderson, Esq. Jonathan Hodgson, Esq.
Wm. Darling, Esq.

GEORGE HAGUE, General Manager.
WM, J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Montreal, Levis,
‘Toronto. Napanee.
Hamilton. Brampton.
Kingaton. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor, Waterloo, Ont
Ingersoll.. 8t. John's, Que.
St. Thomas St. Hyacinthe.
Stratford. Sorel.

B~rlin, Renfrew,

Owen Sound. Beauharnois.
Walkerton. Gananoque, .
Prescott, Winnipeg, Manitoba.
Perth*

Btlz‘nkns in Great Britain.—The London Joint 8tock
an

Agency in New York, 62 Wall Street.
Bankers in New York.—The National Bank of the
Republic,

The Canadian
BANK OF COMMERCE.

DIVIDEND NO. 21.

NOTICE

Is hereby given that a

Dividend of Four per cent

upon the Capital Stock of this Institution has been de-
clared for the

CURRENT HALF YEA R,

and that the same will be payable at the Bank and its
Branches on and after .

Wednesday, the 2nd day of Janu-
ary next.

The ’.l‘tlnlfer Books will be closed fr;m the
17th to the 3i1st of December,
: both days inclusive,

By Order of the Board,

W. N. ANDERSON,

General Manager,
Toronto, z0th November, 1877,

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Offics, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
khn Grant, Eaq., Montreal.
ugh McLennan, Esq., Montreal,
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Eacki Montreal.
B)hn Rankin, Esq., Montreal.
. Galbraith, Esq., Toronto.
Wm. Thomson,

8q., Toronto,

WESTERN BRANCHES—LocAL DirecTors.
Hon, Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
]. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,......... +.General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,..... ceeeessdnspector.

BrANCHES.—Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, ‘Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

. Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches, National Bank
g. land) and B: h Ulster Banking Comp y, Bel-
t

United States—Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Pubod}v& Co., Boston. Farmers' and
Mechanics' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, fi;m and West Indics, !

THE

BANK OF TORONTO,

CANAADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM.GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A.T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON.......
HUGH LEACH.......

..Assist. Cashier

J. T. M. BURNSIDE........c.ccoecvurerrens Inspector.
BRANCHES:
MoONTREAL . MURRAY SMITH, MaNAGER.
PETERBORO’ . H. ROPER, o
CoBoura os, HENDERSON, "
PorT Hopr .R. WADSWORTH, ¢
BARRIE ..... -A.STRATHY, Int'm Manager.
ST. CATHARINES .D. BOSWELL, “
Cox.Lmawgon...........G. W. HODGETTS, “
Foreign Agents—London—The City Bank. N ew YLork
;’l‘;xe ﬁ:tional Bank of C ce; Messrs. Smithers
atsen.
Drafts on New York in Gold and Currency boughtand
1d. ]
so'I‘he Bank receives on deposit, and allows

Interest according to agreement.
terest nllowgg n current cash accounts,
ine credit ;?uued available in Great Britain, the

tters of
West Indies, China and Javan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon. L. C. OwenN, GEeorae R. BeEr, Esq.
Hon. A. A. MACDONALD, ALEXANDER BrowN, Esq.
Jorn F. RoserTson, Esq., ARTEMAS LorD, Esq.

W, McLEeaAN, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—~THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. G]OHN AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—~Toronto. ’

Bramches—Whitby, Uxbridge, Orillia, Oshawa, Bow- | N

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter. . .

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bousht and sold.

Bankers—New York: C. F. Bmithers and W, Watson.
London, England : The Natioaal Bank of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, Hamilton.
—~=DIRECTORS.

DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
{;met Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Mnussgs. jonn J. Cisco & Son.
Agents in London, Euglmd—'l‘ul NaTionar Bank or
COTLAND,
Agencies.
'W. CorBOULD, Agent.
H. S. STeVEN, Agent.
J. O. Mowar, Agent.
Beeton - - E. A. CoLQUHOUN, Agent.
Milton - - H. M. WarTson, Ageat.’

STANDARD BANK OF CANADA.
DIVIDEND NO. 4.

Notice is hereb;
THREE PER CE

Listowel - -
Port ELGIN -
GRORGETOWN -

iven that a DIVIDEND OF
. for the current half year, being
at the rate of 8iX per cent. per annum upon the paid-up
capital of the Bank, has this day been declared, and that
the snfme will be payable at the bank and its branches on
and after

Wednesday, 2nd day of Jan’y, 1878,

The Transfer Books will be closed from the 16th to
the 318t December, both days inclusive.
By order of the Board.
J. L. BRODIE, Cashier.
Standard Bank, Toronto, Nov. 20, 1877,

Union Bank _o__f Lower Can.

CAPITAL, - _ - "82,000,000.

Head Office, - - - Quebec.

DIRECTORS.
ANDREW THOMSON, Euq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon, Thos. McGreevy,
D.C. ‘[I‘Ixrgma'og 8.y E. Giroux, Eaq. '
C'CEQhk‘:v:’l;'. L:ﬁ;:Ewen. Inspector—G. H. Balfour.

Brancues.—Savings Bank (Upper Town,) Montreal’
Ottawa, Three Rivers. ;
ﬂ‘gs 4 mk.—London—TheBl‘.:thdon and County

F
Bnnok'. ow York—National Park

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
OHN Morson,Esq.,, . . . . .
T.] o:. 'l(‘:ﬂmus wé)“-ANhM\';s' S o
. James CrLaxton . W. SHEPHERD, Esq.
Hon. D. L. MACPH;RI.OQN. H. A. NeLsoN, Esq. 4
MiLes WicLians, Esq.
F. WOLFERSTAN THOMAS, . Cashier,

. President.
Vice-President.

M. Hearon, . . ., . . . Inspector.
BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, oronto,
Exeter, Morrisburg, Windsor,
}:,ze‘;aoll, gwg% Sol;mlt]l, Sorel, P.Q.
ndon mith's Falls Campbeliton, N.B.
Meafor(i, St. Thomas, ’ P N8B

AGENTS IN THE DOMINION.

Quebec—Stndacona Bank.
Untario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches. .
New Brunswick—Bank of New Brunswick, St. Jo .
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Islandi—Merchants Bank of Halifax,

Charlottetown & Summerside,

foundland—C: cial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITBD STATES,
New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co,, Messrs. C. F, Smithers & W. Watson;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee; Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.
AGENTS IN GREAT BRITAIN.

Loxdon—Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Inoorpora‘ed (832.

Capitaal paid up $1,000,000. Reserve Fund $200,000

Prasioxnt—]OHN S. MACLEAN.
Casaizr—THOS. FYSHE.

DIRECTORS,
Samu=l A. White.
Daniel Cronan,

Halifax, N.S.

ehn Doull.
}nmu J. Bremner.

Head Office .-

Branches :
Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,
Bridgetown, New Glasgow, Yarmouth, St.John N.B

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS :
J. A. MOREN, Bsq., PREsIDENT,
JOHN GIBSON, Esq., Vice-PresipeNT.
Hon. ROBT. BOAK, | M. P, BLACK, Esq.,
W. P. WEST, Evaa. w. ‘!‘ STAIRS, Esq.
EDWARD SMITH, Esq.
W.S. STIRLING, Esq., CASRIER.
Agency st Annapolis, Nova Scotia.
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.®

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman, Jas. Ande son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Delguty
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir john
LRnom:’, B)art., K.é.M.G‘., (Messrs. Morton, Rose & Co.,

ndon.

Londos Office—s East Izdia Arcm, Leadenhall Street,

$1,000,000.

Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.

Agenta in Canada and the United States—The Bank
ol ontr o

The Bank of Montreal will undertakes collections or
other Bmkinf busi in ti th the Provi
of British Columbia through the above Bank,

Victoria, B. C., Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL _ . 1,500,000
CAPITAL PAID IN yrst M . 5,328,684
RESERVE FUND > 1 An 1877 132868

BOARD OF DIRECTORS.
R. W. HENEKER, Pm.A 0. BROOKS, Vice-Pres't.

B. Pomroy. A. . 4
G. K. Foster. E.O. Briche g"‘l .J.,lﬂ Pope

Hon. T. Lee Terrill,

Head Office—8herbrooke, Que
WM. FARWELL,

. . . . Cashi:
BRANCHES.
Waterloo. Cowansville, Stanstead.
Coaticook. Richmond,

Agents in Montreal—Baak of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and prompt -
remitted for. points, and prompt

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Offics, - . . Quebec .
BOARD OF DIRECTORS.
AS. G. ROSS, EBsq,, - - Py, 3
wgu.mu WITHALL: Req., Vm.mm
Sir N. F. Belleau, Knight,
Henty Fry, Esg R. H. Smith, Req,
T. H. Dunn, Esq. William White.qE-q.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencics in Canada ;
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Q
Thorold, (Ont.)
C. Hexry, Inspecior.
Agents in New York—Messrs. Maitlaad, Phelps & Co

Agents in London—The Union Bank of don.
Agents in Paris—Gustave Bossange,

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal..... eessesseseess. Bank of Montreal,

New York ... wseess...National Park Bank,
Boston.,..... «..Merchants’ National Bank.
London, Eng...................Union Bank of Logdon.

LA BANQUE DU PEUPLE

Established in 1833,
CAPITAL $2,000,000

Head Office, - - Montreal

C. 8. CHERRIER, President.
A. A, TROTTIER, Eaq., Cashier,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.

New York—National Bank of the Republic
Quebec Agency—La Banque Nationale.

Bank of Prince Rdward Istand.

INCORPORATED 18s6.

DIRECTORS; *
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W, W, Lord
Hon. Daniel Davies, Hon, T. Heath Haviland
Richard Heartsz, Esq. James Peake, Esq
J. R. Brecken, Cashier.!

..Union Bank of London.
Messrs. M, K. Jesup, Fawnie w <

National Exchange Bank,

London, England.
New York .m

Mont-eal Bank of Montr
St. John Bankof New Bruuaw..
Ralifax., .Banko Nova a.
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - 81,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Eaq., - -  Vice-President.
Edward Gurney, {‘un., Esq.  Benjamin Lyman, Esq.
William Galbralth, Esq., &ohn S, Playfair, Esq.

President Corn Hxch: e0. W, Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANCHES—Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
lwAdol)t'rs.--l..onclm-n, Eng.—The National Bank of Scot-

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U.8,

Go! 'and Currency Dratts on New York boughtand sold.

In  stallowed on Deposits according to agree-
min .

IMPERIAL BANK

OF CANADA.

Authorised
Subscribed.

aoital
Capital

esessveccenee et

.Oxm

DIRECTORS:
H. S. HOWLAND, Esq,, President,

T.R. MERRITT, Esq., Vice-President, St. Catharines,

ku: Suirn, Esq., T. R. WapsworTH, Esq.,

ON. Jas. R. Benson, Wu. Rausay, Esq.,
Catharines, R. Carmix, Es oy

P. Huaonzs, Esq., Jonx Fisxan, ng.,

D. R. WILKIE, Cashier,

HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange mding.)

Branches—Dunnville, In, ersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.

Gold and Cunen? Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt ion paid to collections.

PICTOU BANK

PICTOU, N. S.
Susscriszp OariTar . . .

DIRECTORS :
{)OHN CRERAR, Pres,
ONALD FmﬁR,EEsQ.
ROLERT DOULL, Esg. ISAAC A. GRANT, ksq
AMES RITCHIN, Esq,
THOS. WATSON, anager.

Aeznrs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell' & Smithers,
London, Eng. , Imperial Bank.

y

. $500,000

R. P. GRANT, Vice-Pres,
OHN R. NOONAN Esq.

STADACONA BAN K,
QUEBRQ,
CAPITAL, - - . . 81,000,000
OSEP DIREGCTORS.
g B GEﬁNElU, M.P.P.. xp'x';’g?&."
A P, Caron, M. P, ohn Ross,
T "‘“6;“.':‘, '&m:r:" M.P.P
_r: . ot Josep yn, M.P.P,

WM. R. DEAN, Cashier,
Age?.u in the Dominion—Bank of Montreal,

New Yorl . F. 8mithers and W. Watson,
" c.‘o m.l
L London, B o‘l#gg 1 Bankot Scotland

BANK OF LIVERPOOL,

LIVERPOOL, N. §.
CAPITAL SUBSCRIBED, - . . . _ _ $500,000
.DR. FORBES, M.P., President,
THOMAS REES, EBag., Vice-President.
JOHN A, LESLIE, Manager,
ROBIE S, STERNS, Cashier.
Aesnrs—Bank of Nova Scotia and its Correspondents

MERCHANTS’ BANK

OF HALIFAX,

CAPITAL, - . . . $1,000 000
DIRECTORS.
THOMAS E. KENNY, Es ., President.
Hox. JEREMIAH NORTH P, Senator, Vice-Pyes.
Allison Smith, Esq. Michael Dwyer, ENE
ames Butler, Esq. Thomas A. Ritchie, 8q.
}ohn Taylor, Eaq. George Maclean, Cashser.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents im Prince Edward Island :

Charlottet veu «+.Owen Connolly, Agent.
Summerside .. ... +eeveses.Stephen McNeill, “
Antigonish—T h?gl‘(” iy Ngr‘t‘ds““a: Andrew Gow,
nisgonis, . M. King, idgewater—Andrew .
Picku—Whm.BIvg. " %dm—‘ . %. gurchelll.
obn B. Dickie. eymonth--C. Campbell, Jr.
Tnm){ . H. Arnaud, Fhetld

Mastland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.
L. E. BAKER . . . President,
DIRECTORS :
C. E. Brown, Vice-President,
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS « o« . " CASHIBR.
Corvespondents at
Halifax............... The Merchants Bank of Halifax.
St. John -..The Bank of Montreal.
do. .. The Bank of British*North America,
Montreal . The  ~nk of Montreal.
New York ...The National Citizens Bank.
Boston ...... ...The Eliot National Bank.
London, G. B......The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED

« +  $32,000,000

“ SUBSCRIBED . 2,000,000

“ PAID-UP . e e 2,000,000
DIRECTORS.

Hon. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Req. OL Robitaille, Fsq., M.D.
Hon. U. J. Tessier. Jcsaph Hamel, Esq.

. Vallee,

FRS, VEZIN A,lguhier.
Montreal Branch—]. B. Sancer, Manager,
Sherbrooke—P, Latrance, Man er,
Ottawa Branch—Sam. Benoit, ;fw er.,
Agents in New York—National Bank of the Republic,
England—National Bank of Scotland.
Other agencies in all parts of the Domini

People’s Bank of Halifax.

Capital authorized $800,000
Capital paid up 600,000

DIREBCTORS :
GORGE H. STARR, Esq., Presidens,
R. W. FRASER, Esq., Vice-President,
C. H. M. Bracx, Esq. W. J. CoLemax, Esq.

Hon, Jaues CocHran PatRicx Powzz, Esq., M.P.
N.'L. Wsst, Esq. o By

PETER JACK, Esq. .. .. wwe e Cashier,
BfJaudu.; : Lockeport and Wolfville, N, S,
AaENTs 1N LoNpon......... The Union Bank of Londen.
“ «....The Bank of New York,
illiams & Hall,
Qus...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C. T. Bate,Esq. Alexander Fraser, Esq.
Il}lnbt. glnckbul;n, Esq., M.P. gllnn Gill_lmou;!, E'lq..q
on, George n, eorge Ha .
" “Hon. L. R. Church, M.P.B,
PATRICK ROBERTSON,
Cashier,
Agency—Amprior. Agents in Canada—Canadian Bank
merce. New Yorl:——j. G. Harper & J. H.
Goadby, London, Eng.—Alliance Bank Limited).

"

Onr. &

ONTARIO BANK.
Capital Subscribed, $3.°K°° ; Paid-up, $3,951,506;
Reserve Fund, észs,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.
HON.&OHN SIMPSON, PRrESIDENT.
Hox. W. P. HOWLAND, Vice-PrEsiDENT,
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esc.
D. MACKAY, Egq.
WM. McGILL, élq., M.D.
A. M. SMITH, Esq.’
D. FISHER, General
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hg‘pe, Pemb ke,
Bowmanville, \Nhitb » Mount Forest, oronto, Prince
Arthur's Landing, inmj)eg.
Foreign Agents.—London, Eng.—Bank of Montreal.

New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established ... 1825.
CAPITAL PAID UP..................... . $500,
DIRECTORS.
WM. M. HARRINGTON ...... PRESIDENT.
ROBIE UNIACKE...... FESTION Vice-PRESIDENT.
F. D, CorBETT. THoMAS Baynk, L. J. MorTON.
SggUEL . BLACK.‘...........|.... Ca'.’sldcr.
AGENCIES.
Truro, N.S......ccoeecrveeenns . . H. BLANCHARD, Agent
Parrsboro, N. S....... ...A. S. TOWNSEEND, Agent.
AGENTS,
G.B................... Union Bank of Londom.
hooll):i:;'l ..... ... Molsow's Bank!
New York ... Bank of New Yorh,
oston... vove Suffolk National Bank.

EXCHANGE BANK

OF CANADA.

CAPITAL PAID UP, - - $1,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T.CAVERHILL, Vice-Pres
A. W. Ogilvier Thomas Tiffin
E. K, Grilene, James Cnther;a,
Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHRS.
.C. M. C 11, Manager.
‘l_ G, Billett, do.
..T. L. Rogers, do.
.-W. A. Hastings, do.
-....R. Terroux, jr., Int. Man,
AGENCIES.
Quebec......Owen Murphy,
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).
New York—The National Bank of Commerce; Mesars.
Hilmers, McGowan & Co., 63 Wall Street.
Chicag>—Unien National Bank.
Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

Hamilton, Ont....
Aylmer, Ont...
Park Hill, Ont
Bedford, P.Q
Joliette, P.Q.

THE GANADA

LANDED CREDIT COMP’Y

DIVIDEND NO. 33.

——

Notice is hereby given that a dividend of four and a
half per cent on the paid-up Oapital Stock of this Com-
pany has been declared for the current half year, and
that the same will be payabie at the Company’s office, 23
Toronto Street, on and after 2nd January next.

The Transfer Books will be closed from the 15th to the
318t December, both days inclusive.

By order of the Board.

D. McGEE,

Secretary.

Toronto, 28th November, 18;.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 693

Fi ia1

Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - $2,000,000
RESERVEFUND - - - 720,000

SAVINGS BANK BRANCH. e
Deposits received and interest and principal repaid in
il parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
pany, invested on first-class real estate, being
fedged for the security of money thus received, Depos-

r!oéa h:lve undoubted nslunnce of perfect safety.

irculars sent, on application to
' O M HERBERT MASON,

Company’s Office, Toronto. Manager.

THE FREEHPLD
Loan and Savings Co.

TORONTO.
BSTABLISHBD IN 1859.

CAPITAL STOCK PAID UP............... $600,000
SERVE FUND,............... $180,000

President, - - - HON. WM. McMASTER,
Secretary.Treas. -  CHARLES ROBERTSON
Inspestor, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.
ts received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

:0ffloes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND . . . 280,500
TOTAL ASSETS - - - = 2,600,000
President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there~
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

Bubsecrited Capital, - - - 81,000,000
Paid op, - = - - - - 672,500
Reserve Fund, - - - . 135,000

Money loaned on Real Estate Securities oxg{. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5or 6 per

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, OINT,

Dividend No. 27.

Notice is hereby given that a dividend of five per
cent for the current half-year, being at the rate of ten

er cent per annum upon the paid-up capital stock of this

Olnpll‘lg. has been declared and the same will be pay-
able at the Company’s office in London, on and after

Wednesday, the 2»d of January, 1878.

The Transfer Books will be closed from the 17th to
the 31at , toth days inclusive, Bg erder.
L. GIBSON, Manager.

London, Dec. 10th, 18y7.

l]uminig:ﬁegingg & Investment Soc,

INCORPORATED ..
Capital.
Subscri
Paid-up .
Reserve Fund.
Savings Bank Deposits.......

Loans made on farm and city property, on the most
favorable terms,

Money received on deposit subject to call at5 per cent,
on notice at 6 per cent.

Draws Sterling exchange or London in sums to suit.

D. MACFIE, President, F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon, Apau Hork
‘W. E. Saxrowmp....

Capital authorized to

Bubscribed capital.. 950,000
Paid up capital .... 740,306
Reserve and Contingent Fund . 65,000
Total assets..........cccereeeeeneerrrens veeeeenene 1,314,772

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DPEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office......... King Street, Hamiliton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

-HON.FRANK SMITH.
W. H. BEATTY, Esq.

PRESIDENT......
VICB-PRESIDENT

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property,
Mort and municipal debentures purchased.

cent per annum.
pe WILLIAMPF, BUE‘LEN.

Offico— Oor. Richmond & Carling Sta.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

Dividend No. 17.

Notice is hereby given that a Dividend at the rate
of nine per cent per annum, has this day been declared
for the half year ending 31st Dec. inst., and that the
same will be payable at the offices of the Association, 34
King St. East, on and after WEDNESDAY, 2nd day of
Jan, 1878. The Transfer Books will be closed from the
1sth to the31st inst,both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treasurer.

Toronto, Dec. 18t, 1877.

TORONTO SAVINGS BANK

72 CHURCH STREET,

EPOSITS RECEIVED, FROM TWENTY
D Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals,
HON. FRANK SMITH, Senator, President.

Bawh of Deposit—Canadian Bank of Commerce.

JAMES MASON, Managsr

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c. B
SOLD FOR CASH OR orci'u&%?g.r AND

HENRY G. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.,

STINSON’S BANK,
HAMILTON, ONT, Established 1847

Allows four, five and six cent interest o i
Deals in New York and Sterling Escha o, Ooitod
States Stocks and Bonds. Drafts issued on New York
Chicagoand London. Investmentsand sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.
H. L HIME & CO,,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Deb res, Mort-
gages, &c.

N.B.—Loans negociated on Mortgage, Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorrzsPONDENTS.—The Bank of Moatreal, London;
g, Horw, i & Ca; Lo e Rl
in n asgow and Dundee; .
Cammann & Co., New York. & o0

HOPE & TEMPLE,
STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.

8Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S,

A.M. COSBY, M 3
34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).t

ssipenT—Hon, W. P. HOWLAND, C.B.
VICE-PRESIDENTS
C. 3, GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Prop .
Mortgages and Municipal Debentures purchased.
T. G. MAC ONALL

T ta G 1 Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montrea)
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all nsgotiabl
securities bought and sold.

Collections made on all accessible points

Gampbell & Gassels,
C. J. CAMPBRLL. W. G. CASSELS,

56 & 58 King Street East,
TORONTO,
BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securiti
Bought and Sold.

R 8, COX.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONGCE STREET, TORONTO.

(o) ExzcuTep PROMPTLY ON Bxsr TERMS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HospiTaL St. AND EXCHANGE
CourT,

MONTREAL.

GEO. W, HAMILTON.

J. D. CRAWPORD,



694

af S

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

Financial.

The Leading Wholesale Trade of Montreal.

Robert Beaty & Co.

BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
8tocks, Bonds and other securities on Commission
promptly attended to, Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
8TOCK BROKERS,

GENERAL AGE NTS,
Members of the Stock Exchange,

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c¢., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money_loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

+B ALmon, L. C. Macxintosn,

(Late Bank of Nova Scotia.]
ALMON & MACKINTOSH,
BANKERS, BROKERS,
General Fln:';;cial Agents,

HALIFAX, N.S.
Aoltll. branches of Banking and B schange Business trans-
act
Oollections made without charge. Are prepared to

ve every information
o Maritime Provinces.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FXOSPITATL, s|T.,
MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 St. John Street, Montreal.

EDWARD EVANS,
Official Assignee

regard to business concerns in

Correspondence invited

The Leading Wholesale Trade of Montreal.

JOSEPH GOULD,

DEALRR IN

Pianos & Organs.

Pianos by CHICKERING, STEINWAY
! 7 iand EMERGON, '~ *'+ GABLER,

Cabinet Organs from MASON & HAMLIN, and ¢
enterprising SMITH ORGAN CO Broms, Gue. ™

i211 8t. James stroet,
MONTREAY

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsbug Starch Co.

PREPARED OORN
For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &e., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

GLARK & COMPYY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & CO,

JOHEINSTOITH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

—

THE CELEBRATED
“TREH & BHILL:

oy Sibs al Eadl Adh

E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,

186 McGILL ST,
MONTREAL.

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,
Importers of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Platss,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romau Qement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Cans do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tope
DryRed Lead,  FIRE BRIGKS, Fountaius,

‘White do, DRrAIN Prpzg
?ﬁan&'z&owsnc PAVING TILES, &c, '

MANUPFACTURERS OF

Sofa Chair and Bedsteads.
285 A large Jstock always on hand.

The Leading Wholesale Trade of Montreal,

Morland, Watson & Co.

WHOLESALE
IRON AND HARDWARE]|

MERCHANTS AND MANUFACTURERS,

Saws, Axes, and Edge Tools, Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty, and all
descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works,
Ohambly Shovel Works,

388&887 ST. PAUL ST,
MONTREAL.
J. & P. COATS’

Best SIx cod Spool Cotton.

HAND AND MACHINE SEWING.

For Strength, Smoothneu,' freedom from Knots, and
Ehsticity). .& P. C.can with the utmost confizence
it &s unsurp d

J. & P.COATS were the only manufactorers among
the oompetiné exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LerrcH, MACLEAN & Co.
Agents for Chas, Tennant & Co's, Chemicalg.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CotToN, Montreal. | R. N, C. ConNaL, Glasgew.

CASSILS, STIMSON & Co,

me% rorxs g2 G,

Leathers and Shoe
ommission Marchants In
DOMESTIC LEATHER.
10 Lemolpe Street,

MONTREAL,

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,
MONTREAL. /

TueCANADIAN RUBBER (o,

OF MONTREAL,
Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c,
‘Works—Papinean Square,
Office and ‘Warerooms, 335 St. Paal 8t.,

JOHN MCARTHUR & Son,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, @c,

310, 313, 314, 316, St. Paul Street & 253, 253
257 Commissioners Street,
MONTREAL,

MONTREAL,
"
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The Leading Wholesale Trade of Montreal.

J. G. MAGIKENZIE & CO,,
mporters

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAuL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &e.

Wehave completed our arrangements withthe dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent English and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit

Merch to defer placing any orders,

D. McINNES & CO.,
22 8t. Helen St, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
~ MONTREAL,

The Cook’s Friend
BAKING POWDER

& Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark.

Union Mllis, 65 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental 8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

1e,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Robertsons, Linon & G0,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department.

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
1877-8, now in store.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT

S1X @com)

TRADE MARK.

SPOOL COTTON

Is the oaly make in the Canadian Market that received
an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8ewing Ma-

chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

']I‘rial orders are soli.ited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 5 St. Helen St., Montreal,

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

" WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1&g 8T MELREN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TiN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,

MONTREAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES

Meditreranean Produce, English Groceries, &¢.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal.

18717, FALL. 18717,

From recent shipments received our
STOCK IS NOW VERY COMPLETE.

Orders to our representatives or direct to the ‘Ware-
house will meet with prompt attention.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL.,

Mercantile Summary,

Forty tons of salt water salmon have been
bought on the Atlantic coast by an enterprising
Ontario man, who purposes to sell them in that
province and Michigan.

THE harbor at Bayfield, Lake Huron, is be-
ing deepened by the Government dredge. The
depth of water sought to be obtained is thirteen
feet, which will admit the largest lake
craft.

A JURY investigated the causes of the recent
Pomeroy fire at Compton, Que. They sat for
some days, and the costs of the trial reached
$150. Six jurymen concluded that the fire was
incendiary, the other six thought it was not.

Tue Novelty Works of Messrs. Speight &
Son, at Markham, which were recently burned,
are already being rebuilt. The buildings will
be of the same extent as before, and the show-
room built of brick.

A PORK packing establishment two stories in
height, with stone cellar, has been erected in
Seaforth by Mr. John Beattie. The killing
house is in a second building. The premi-
ses are heated with steam and are admirably
adapted for the purpose.

THE dwellers on the river Madawaska, in
Northern New Brunswick are excited over the
immediate prospect of a railway at their doors.
It is located to Edmundston, and the inhabitants
are already looking into the future to know
where the station is to be placed.

Laxe HuroN white fish are claimed to be the
finest in the Great Lakes; and it occurred to
some western people that they might be as great
a delacy to folks upon the gsea-board, as salt
water fish are to us Lacustrines. Accordingly
one firm have frozen about 140 tons of them,
and are selling them for consumption in the
Eastern States and New York.
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WoRrk is being actively prosecuted upon the
graving dock at Levis. Fifty men are at work
excavating, and preparing foundations. A
suggestion has been made by Sir Hugh Allan
that a greater depth of water be secured over
the sills of the new graving dock, in order to
allow steamships which may contain a quantity
of water, passing over them.

Tue Markham Economist marvels that an
utter stranger could get credit for $80o0 or $go0,
as was done by one FrankWallace, who came to
that village from the States last spring, with a
patent right for mill-stone springs®,and who re-
moved to Stouffville, where ke has since resided.
He now makes some of the unwary to mourn by
leaving suddenly without paying his debts,
which amounted to the above sum.—Another
case of absconding is reported from that
neighborhood, this time a farmer who bore
a good name and had some possessions. One
firm lost $500 by him ; others from $25 10 $200.

IN Detroit 100,000 tons of ice were sold in
1876. Owing to the short season this year, only
about 75,000 tons have been sold in 1877. Com.
petition has been so great that ice has been sold
at but a trifle above first cost.

A COMPLIMENTARY supper was given last week
in St. Thomas to Mr, James Carrie, on the oc-
casion of his leaving that place for London.
The attendance embraced every business firm
in the town and quite a number from Toronto,
London, Ingersoll and Simcoe. Among those
present were, Colin McDougall, M. P., Dr.
Wilson, M.P.P., A. McLachlin, Registrar,
Samuel Day, Warden of the County, Sheriff
Munro, Mayor McLarty and Town Council. In
Mr. Carrie, St. Thomas loses and London gains
a good citizen and an excellent merchant.

IN answer to a deputation of Quebec citizens
who desired the views of the Government on the
promised bonus in aid of a beet.root sugar
manufactory, and who asked whether the
government would grant the $70,000 which was
intended to cover a period of years, in one pay-
ment, when suitable buildings and machinery
were erected, Premier De Boucherville states
that it was not the intention of the govern-
ment to change their policy in that respect.

THe writ of attachment issued by Mrs.
Hunton, against the firm of Hunton, Son &
Larmonth, of Ottawa, is being contested and is
now before the courts, The evidence on both
sides is of a contradictory nature. The liabili-
ties of the firm are $102,000. Assets in stock,
$75,000, book debts, $13,000; other assets,
stock, &c.,$2,360. Total, $110,360. The stock
will reduce considerably when it comes to be
realized on.

THE shipmentsof grain this vear from the
Belleville harbour have reached a total of 35g,-
463 bushels, this is an increase of 16,548 bush.,
over those of 1876.

AMong those merchants making trial of the
cash system we hear of Messrs, D. Gray & Son,
of Sarnia. They say: * We have decided to
change the plan of our business as far as pos-
sible from the credit to the cash system, and in
consequence shall, on and after the 1st of

January next, offer a liberal discount to all cash
purchasers.” As will be seen by our editorial
columns to-day, we consider this a step in the
right direction.

THE lower Provinces are exporting potatoes
to Europe, as well as Quebec. Mr. John
O'Brien has loaded his new vessel at Bathurst
for Liverpool with nine thousand barrels, cost-
ing 7oc to 8oc per barrel. Special arrange-
ments have been made for ventilation of the
cargo. The failure of the potato crop in Great
Britain seems to indicate a favorable market.

IT is reported that an iron mine has been
found on a lot of Sheriff Ferguson’s near Shar.
bot Lake, and within a short distance of the
Kingston & Pembroke railway. The ore has
been tested, and, it is said, yields a good per-
centage of metal.

MEessrs. BLuMHART & Co., stationers and
job printers of Quebec city have assigned. Mr.
Blumbhart was at one time proprietor of the news
paper ‘‘ Le Canadien,” which is now carried on
by a joint stock company. The liabilities amount
to about $25,000 ; the estate will not pay it is
believed over thirty cents in the dollar.

MR. J. C. GorpoN, fish dealer of Montreal,
has made an assignment. He got into difficulty
last spring and offered his creditors a compromise
of fifty cents inthe dollar on liabilities of about
$6,000, which was,however, never ratified. The
liabilities are not heavy.

Mr. R. H. Bryce, of Oshawa, has some
sensible ideas on the subject of cash and credit
stores. His recent circular to his customers
says - ‘ The many difficulties arising from hav-
ing one price for credit and a lower figure for
cash would make it impossible to carry on any
business successfully. To compel some to pay
cash for goods and to give credit to others at
the same prices is in a manner unjust, since it
makes the cash paying customer pay the extra
expense attendant upon the carrying on of a
part cash and part credit business. The loss by
bad debts is only a beginning of the extras to
be provided for. Interest on accounts; the time
given to the books; and the great trouble and
anxiety with regard to collecting accounts,
prove that the possible difference in prices be-
tween cash and credit stores (both equally well
conducted) must of necessity be great. When
these differences are thoroughly considered,
the advantages and disadvantages well weighed,
one is forced to the conclusion that the sooner
their business is made wholly a cash one the
better it will be for the consumer as well as for
the retailer.”

THE practice of wrecking, which, it is believed,
is extensiveiy practiced on the Newfoundland
coast, is being called to the notice of the British
Board of Trade. At an enquiry, held at Shields.
into the loss of the ship ** Marion,” it was stated
that after she struck on the coast named she
was boarded by wreckers armed with revolvers,
knives and axes, who stripped the ship of every-
thing that was worth taking.

THE report of Dr. John Anderson, one of the
English judges, on machines and tools at the

: Centennial pays a tribute to one of our factories.

The report says : “ Canada, as may be expec-
ted, had some good machines for wood-working.
One of the most remarkable was an exhibition
of portable saw machinery by the Waterous
Engine Works Company, of Brantford, Ont.,
which was much admired, both for the conveni-
ence of its arrangement and for the facility with
which it could be removed.”

* HAMPDEN,” an essay writer in a popular
London weekly, speaking wisely of the Indian
question in the United States and its possible
international difficulties, thus opposes his
‘ dauntless breast ’ after the manner ot his great
namesake, to the ‘ petty tyrants,’ the geograph-
ers: ‘ Sitting Bull, the chief of the Sioux, has
fled the States, and settled with all his band
within a day’s march of Windsor, a town on

the colonial side opposite Detroit!” Where
are the mounted police ?
SoME people have no reverence. Even the

antiquity of free masonry does not save it from
being travestied, or its admirers from being
swindled. *“ A man named Orin Poland lately
¢ hired a hall,’ ” says a Vermont paper, ** and is
now making Free Masons at §7 a head, profes-
sedly putting people through all the degrees.
Poland joined the masons some time ago, but
was expelled shortly after for unmasonic con-
duct. He has relieved several men of seven
dollars each.” The St. Johns, Q., News says:
“This is the same miserable outcast from
society who has recently duped some twenty-
five individuals in Hatley to the tune of $5
apiece.”

IT requires some knowledge of decimal frac-
tions to arrive at the percentage of dividend paid
by the following estate. A simple sum enough
suffices to show the assets to be 20 per cent., of
the debts, but those inscrutable ¢ expenses”
leave so slender a residue for division, that one
has to travel far beyond the decimal point to
find what proportion they bear to the liabilities.
The estate of Mr. A. Code, merchant of Alvins-
ton, failed some months ago, was lately wound
up. The total amount of claims was $3,286.95,
and the assets realized $657,91. But deducting
the cost of liquidation, there was left for the
purpose of a dividend the munificent sum of
$13,66. And so it came to pass that Code’s
creditors got paid off at the rate of seven-six-
teenths of a cent on the dollar. One claimant
for 8800 gets $3.50; the estate of Horsman &
Horsman for $298.39 gets $1.30; while the St.
Thomas Times will have to join hands with
some one in order to get even one cent, for its
claim will realize just about one-eighth of acent-
The Fournal says: ‘ We want some simpler
speedier and cheaper process for winding up
estates, and the legislator who can invent such
a process will deserve and receive the thanks of
every honest trader in the country.

THE traffic receipts of the Midland Railway
for the week ending the 30th Nov. were:
Passengers, $1772.80; freight, $4612.58 ; mails
and express, $291.09; total, $6676.47; same
week last year, $6569.14; increase, $107.33;
total traffic to date, $249,652.35 ; do. year pre-
vious, $250,399.70 ; decrease, $974,735.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

697

IT is not long since a curious ceremony took
place amongst the few Chinese in this city. A
monument was erected last month over the re-
mains of the late Ah Lung, Esq., the first
Chinese citizen of Toronto, who has ‘ saluted
the age and ascended to the sky,” which is the
roundabout phrase of the celestials used to
signify death. The ceremony consisted chief-
ly in some of the friends of the deceased
eating and drinking over his grave, and
leaving a portion of the feast for the dead man.
This last is not unlike the custom of some of
our Indian tribes in former days. Pathetic
speeches are wont to be offered by the Chinese
to their departed friends. We understand that
Messrs. Wo-Kee, of Yonge street ; Sam Sing, of
Adelaide and Queen streets, and Tan-gee, of
York street laundries and bleacheries, were
present on the occasion.

THE great * pew case” of James Johaston vs.
the St. Andrew’s Church, which has been be-
fore the Courts of Montreal, has been finally
decided in favor of Mr. Johnston, the decision
of the English Courts rejecting the church’s
appiication for leave to appeal to the Privy
Council

Tue Grand Trunk Railway traffic receipts
were as follows for week ending 1st December,
1877 : Passengers, mails and express freight,
$54,346; freight and live stock, $148,163. Total,
_ $202,500. 1876: Passengers, mails and express
freight, 854,197 : freight and live stock, $106,-
631. Total, $160,828. Increase, $41,681.

PorT Dover claims a population of 1100 and
looks to be incorporated as a village. It pro-
poses also, when the H. and N. W. Railway is
opened next year to that point, to have a sum-
mer hotel. It is an important spot on lake Erie
for fisheries, 100 tons of white fish and herring
have been taken there this season; and by means
of a refrigerator they are preserved for ship-
ment to the neighboring American Cities.

ONE hundred and sixty thousand bushels of
wheat, said to be the largest export crop ever
known in that county, have been shipped from
Essex this Autumn. Of this quantity 140,000
bushels were purchased by Mr. McGregor for
Messrs. Norris & Neelon, the well known St.
Catharines millers.

THE business transacted at the Three Rivers
Custom House during the month of November,
1877, was as follows : Imports, $32,424 ; exports,
$2,741; duties collected, $4,696,93. This is
four times the amount of the corresponding
month of 1876.

Tue Newfoundland Government have made
arrangements with Sir Hugh Allan for fort-
nightly trips of the steamer Newfoundland dur-
ing the winter between Halifax and St. John’s.

THE revenue of the Northern Railway for the
month ending November 30, was as under :—
Passengers, $5,739,29 ; freight, $9,186,35; mails
and sundries, $1,702,06; total receipts for cur-
rent week of 1877, $16,628,60; corresponding
week of 1876, $16,070,76 ; increase, 557,84.

A MEETING of the shareholders of the Merch-
ants Bank, was held in Montreal yesterday to
authorize the directors to apply for power
to reduce the capital. The net profits were

stated by the general manager at $192,133 for
the half year, with no losses on this new
business.

THE suspension was announced last week of 2
prominent Montreal merchant, Mr. Wm. Angus,
late of the firm Angus, Logan, & Co., paper
manufacturers, who, when he sold out his bus-
siness a very few years ago was called worth
$200,000. Through unprofitable investments in
Montreal, Portland, and Boston railroad stock:
in insurance stocks, and other ventures, his
fortunes are to-day almost as low as
when he began his ehergetic career over
twenty years ago. Disappointment in railway
subsidies and the depression of thestock market
induced him, in the interest of his creditors, to
hand his estate over to them, rather than allow
it to be sacrificed. The liabilities of his per-
sonal estate are estimated at $r50,000. Mr.
Angus held, amongst other offices, that of Pre-
sident of the Canada Agricultural Insurance
Co., which has gone to liquidation. His
stock in this Company is all paid up, and the
Company is said to be indebted to him.

THE business changes announced for the
fortnight include a large number of attachments,
18 in Ontario, g in Quebec. and 8 in the Mari-
time Provinces. Nine are against general deal-
ers, three against grocers, three against lumber
men; of the remainder, no two trades are alike.
Failures and assignments, apart from attach.
ments number 27 ; eight of these are dry goods
or general store men, three grocers, two hard-
ware dealers; and eight of them effected comp-
romises. Fifteen traders have been burned out
within the fortnight, six of them at Stayner,
fifteen firms have dissolved within the fortnight.
Two hotels have been closed, a founder,a shoe
dealer and a lumberman gone voluntarily out of
out of business, a tailor, a grocer, and a general
merchant gone west to Muskoka or Manitoba.
Messrs. C. G. Martin of Ridgetown, John Lane
of Lanesville, T. R. Foster of Thornbury and
W. Thomson of Palmerston, all general dealers
have sold out. The woollen mill of B. Williams
of Glenwilliams, who is missing, has been
attached. A. C. Davis & Bros., of Napanee,
general store are in difficulty. Messrs. J. &
R. McCready, shoe mfrs., Montreal have dis-
solved.

ST. JoHN BoARD OF TrRADE.—The first muet-
ing of the board, held since the great fire, took
place on the 3rd inst.; the President, Mr. w. C.
Wats.n, in the chair.  All the records having
been burnt in June last, the Secretary, Mr. S.
J. King, read a report covering the most impor-
tant transactions of the board during the twelve
months past. The Dominion Board, the Insol-
vent Act, a harbor commission for St. John, and
the Intercolonial Railway managemert, were the
main subjects treated by this report. A para-
graph praising the I. C. R. management was,
after discussion, struck out, as appearing to bear
a political complexion.  In the course of the
discussion upon increased harbor accomodation,
it was stated that there were, four years ago,
sixteen Anchor Line steamers which made St.
John their final port of discharge, while this
year, with the largest imports for years, but two
steamers had discharged in St. John. The
officers chosen for the current year were:
President, Mr. S. S Hall, Vice President, Mr.
S. D. Berton; Members of Council:—Messrs.
W. C. Watson, J. W, Scammell, A. Cushing
J. L. Dunn, J. W. Nicholson, W. H. Thorne,

M Lindsay, George S. DeForest, W. E. Vroom,
J. A. Harding.

TheLeading Wholesale Tradeof Toronto.

G. B. SMITH
& HENDERSON,

have just opened

Shaped Horse Blankets, very cheap ~

Very Low Priced Pius, in Fancy Paper Boxes.

Josephine Kid Gloves, 2 buttons in good
quality, also Mantle Buttons.

Oollars and Cuffs, in Fanoy Boxes.

White Linen and Lawn Handkerchiefs,

Quarter doz. each in fancy boxes.
And SEVERAL OTHER LINES of SMALL WARES
They are mnow offering Special Job

Prices to make a clearance before Stock
Taking.

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

" PETER R. LAMB & CO.,

MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

NEW FRUITS!
NEW FRUITS!

500 brls, Currants (old and new).
5000 § boxes prime new off stalk Valer.cia Raisins.
50 cases finest Eleme Figs, 1§ 1b. boxes.
20 bags New Filberts
100 bags New Brazil Nuts.
250 bagssoft shell Almonds.

5000 boxes finest now Ci'101, Orange and Lemon Peels
ourown manufacture.

252 bags New Walnuts
First shipment now landing ex Sardinian, Portland.

JAS. SHIELDS & CO.
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The Leading Wholesale Trade of Toronto.

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.

TORONTO.
October a3, 1877.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Fanecy Goods, Toys, &c.,
BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

SESSIONS COOPER & SMITH,

MAKUFACTURERS IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

$6,38& 4oFRONT STREET WEST,
‘Toronto, Ontario.

CRAMP, TORRANCES & (0.,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 85 Front Street East,

Storage in Bond and Free,

TORONTO.

Warchouse Receipts Granted,

JAS.COOPER.

The Leading Wholesale Trade of Toronto.
A s

SKATES.

The celebrated “Barney” and
“Berry’s” and “ Acme.”

SEND FOR PRICE LIST.
M. & L. SAMUEL,

58 Yonge and 9 Jordan Streets.

The Toronto Tweed Co.
HAVE REMOVED

toZtheir Handsqmih New Warehouse
in the
BRITISH AMERICA ASSURANGCE

Building, corner Front & Scott Sts,
Third door east from their old premises.

Hird, Fyfe, Ross & Co.
‘Wholesale Only,

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRAY & FULLER,

Manufacturers of every description of

WOODENWARE, &og.,

TUBS, WASHBOARDS BRUSHES
PAILS CLOTHES PINS, CORDAGE,
BROOMS,  MATCHES TWINES,

PACKING BOXES, DOORS, &c.
Works,Strachan Avenue

s

Bronze Medal for Woodenware
Metropol‘:nnelmercoloninl Exhibition, gydney, New
South Wales, 1877,

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain,

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co,,

WHOLESALE

Tea Merchants,

11 FRONT S8T. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO0.,

Fine Furs,
HATS, CAPS
GLOVES, MITTS,
Buffalo & Fancy Robes

WHOLESALE.

64 to 68 Yonge 8t,,
TORONTO.

JV [ SHALL OFFER
70 THE TRADE ON

drd, 4th, 5th & 6th
DECEMBER,

Great Inducements n
all Depariments.

OHN POBERTSON,
SON & CO.
Wellington 8t, West, Toronto,

Ogilvy & Co.

. TORONTO,

Are cffering special lines in

DRY GOODS

So as to reduce Stock previous to
removing to New Warehouse.

OGILVY ¢ CO.,

16 ¢t 18 Wellington St. West.
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THE EXTENDING AREA OF MUNI-
CIPAL TAXATION.

When the Legislature imposed what is
known as the two cent limit, there was an
evident intention to confine the taxing pow-
ers of municipalities within definite bounds,
which they would not be able to overleap.
Up to two cents in the dollar they might
go, but no farther. Every ratepayer knew,
or fancied he knew, the extent to which he
could be mulcted under the head of muni-
cipal taxes. The two cent limit still re-
mains, in form, but such a crowd of new
objects have been gathered within it that
the spirit has been crushed out. A two
cent limit embracing only a few objects is
one thing; a two cent limit embracing
practically an unlimited number of objects
is another thing. Shares of joint stock
companies and the incomes derived there-
from are among the additions. Stocks that.
earn nothing are in course of gradual con-
fiscation under the name of municipal taxa-
tion. In the city of Toronto one official
estimates the amount of taxable stocks at
820,000,000; and an individual dignified
with the name of * Assessment Commis-
sioner” calls for more ample powers of tax-
ation, that “this department ” may the bet-
ter be enabled to relieve the ratepayers of
their non-surplus cash.

The encroaching spirit of the municipal-
ities, as seen in the domain of taxation, is
one of the dangers of our time. It is one
of the invidious influences whose track has
elsewhere been marked by corruption and
whose end is a financial pitfall. Concession
after concession has been heedlessly made
by the Legislature; and it would seem that
there is no safeguard short of a constitu-
tional restriction. The Act of Confedera-
tion has developed a weakness here more
than anywhere else. It ought to have
placed definite limits to the taxing powers
of municipalities which could not be broken
down. But what has happened has been
that these corporations have only had to
ask that they might receive.

In attacking exemptions, the municipali-
ties stand on strong ground. But even here

their movements require to be watched, or
injustice may be done. A recent mail
brought information of how the matter of
exemptions stands in England. It is given
on the authority of the Chancellor of the
Exchequer, in answer to inquiries addressed
to him: “ By the English law property oc-
cupied for the public service is exempt from
all local taxation;” but the Government
voluntarily pays its share of the local bur-
dens. Only it values the property itself
and adjusts the poundage to the scale made
by the local authorites.

““Churches are exempt, but not Church
property, which is liable to local taxation
like other property,” are the words of the
Chancellor of the Exchequer. We may
add thatchurches are exempt in the United
States, and it would be difficult to find a
country where they are not. So much for
the fact. The exempting of church proper-
ty here is a divergence from English prac-
tice, which it is not possible to justify.
Here a change ought to be made, and
probably will be eventually, Ontario taking
the lead. The edifice, if taxed at all, should
not be taxed at its capital value; for the
property is in no commercial sense produc-
tive. And if we apply a commercial stand-
ard to it, the true test would be, not cost
but annual value. If the advocates of ex-
emptions could get the edifice exempted,
they would be wise in their generation to
accept a compromise which placed all
church lands under assessment. But there
would, even then, be no guarantee that the
edifice might not, in the end, be made to
share the fate of church lands. They will
probably yield to nothing but numerical
force. By obstructions and delays they
may breed a bitterness of opposition which
will not be satisfied with bare or doubtful
justice, but will sweep everything possible
in the ever open municipal net,

In England, universities, denominational
schools, and other places of learning, as
well as charitable institutions, are rateable.
Our common schools are the property of
the municipality, and to tax them would be
like taxing the City Hall. It would be the
owner taxing himself. But a college or an
university does not stand on the same foot-
ing; it is not the property of the municipal-
ity, and though it may rest on a public en-
dowment, it may fairly be called upon to
contribute to those local improvements of
which it shares the benefits.

The only official whose income is exempt
from taxation in England is the Sovereign,
and the present Queen voluntarily pays in-
come tax. But in England ‘the income
tax is confined to the Imperial revenue.”
This is a distinction which it is very im-
portant to note. Here the municipality

alone, at present, levies an income tax. A
municipal income tax is one of those en-
croachments which would never be toler-
ated in England, and which has latterly
been extended here to nearly all revenue,
producing things and even to things which
produce no revenue at all. And the victims
are threatened with another turn of the
screw.

There is another way in which the two
cent limit may practically be thrown
down. For instance, in one of our cities,
an estimated expenditure of $85,000 on per-
manent roadways has been reported on by
the engineer; and one of the city officials
tells the Council and the public that the
feeling of the Council and the public is in
favor of a change which would throw the
expense on the locality to be benefitted.
He leaves us to guess what his own feelings
are; but it must be a comfort to the Coun-
cil and the public to be told how they feel,
though they have both been too modest to
say themselves in any formal or official way
that they would feel better for the change.
Now, suppose this $85,000 to be made a
special charge on the property benefitted,
it is easy to see that the two cent limit
might be overcome.

If the Legislature is again to be appealed
to by municipal councils for power further
to extend the area of municipal taxation, let
the ratepayers, who are the victims, see to
it that the old two cent limit be not in any
way or on any pretext, exceeded. In one
particular it has been exceeded already,
It is significant that for an extra-municipal
purpose—the granting of bonuses to rail-
ways—a three cent rate may be levied.
To take away, under the form of taxes,
about one-half of the average product of
the property is a doubtful way of making
money. In some countries, a tax of three
per cent would leave the property valueless;
and the tendency of profits to minimum,
which is always active, will in time tell
here. It is true the right to levy a three
cent rate has not yet been ¢arried into
effect ; but it is a dangerous stretch of
power and must not be extended beyond
the object to which it is now confined.

E—

THE CANADA AGRICULTURAL
INSURANCE FAILURE.

The Canada Agricultural Insurance Com-
pany has suspended business and gone into
voluntary liquidation. Upon a recent in-
vestigation of its affairs they were found to
be in a most unsatisfactory state, which
was in no small degree the result of culp-
able mismanagement on the part of the late
managing Director. In addition to thiq



700

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

the President, who is a large stockholder,
has, within the past few days, applied to
the Insolvent Court in consequence of un-
toward speculations. Looking into its
available assets, with a view to the re-
insurance of its risks, the directors found
that owing to recent manipulations of the
stock there were not funds available where-
with to re-insure. It will be necessary,
therefore, we presume, for those who hold
its policies to cover themselves elsewhere.

Some of the causes of this collapse in so
short a time from the establishment of the
Canada Agricultural are already sufficiently
patent ; though it is possible that the inves-
tigation now being made into its affairs
may uncover further developments of dis-
aster. The style of management adopted
from the first by the General Manager was
neither economical nor prudent; it was
¢ wild,” and could not have been borne by
an old established concern whose resources
were strong and whose profits were large,
much less a young concern.

The demoralization which has, for a year
or two, pervaded insurance affairs in Cana-
da, has of course helped to wreck this Com-
pany. The insufficient rates at which farm
and detached buildings, as well as other
property, have been insured, have been
more than once condemned in these col-
umns. The competition into which this
company entered for town and village busi-
ness, especially in the province of Quebec,
has resulted in losses which are a formid-
able factor in the problem of its downfall.

We say the province of Quebec especially,
because, from a statement we have before
us, the Ontario business of the company,
‘which was large, appears to have been con-
ducted with more prudence, and conse-
quently greater success. A net profit of
six per cent. is shown by the Ontario
branch on the four years 1874-5-6 and 7,
the average of losses in these years being,
on the Western business, 63 per cent. of
premium receipts.

Its fire losses, as we have said, were
heavy ; two calls of ten per cent. each,
which should realize $50,000, were made to
meet them and to provide for cash advances
made to the company, outside the share-
holders; a third call is due on the 17th
inst.

In February of the present year, we com-
mented upon the fact that the expenditure
-of the company for 1876 was 832,000 in
excess of its income, which almost extin.
guished its surplus ; and while mentioning
reduced rates and heavy losses as causes,
we noted that a statement of the expenses of
the company was withheld.

Again, in September last, we quoted from
the report of the Insurance Superintendent,

showing that its ratio of premium to risk
written was the smallest out of three com-
panies compared doing a detached risk
business ; while its proportion of losses and
expenses to premiums taken, and of cash
expenditure to cash income, was the largest
of the three. Even this sworn exhibit of
its affairs, unsatisfactory as it was, did not,
we have now reason to believe, show hall
the weakness of the company. It isreport-
ed that the late manager, Mr. Goff, has
been in the habit of using bonds the prop-
erty of the company, to suit his own pur-
poses ; that he has bought bonds with its
cash and other assets without the know-
ledge of the directors, and afterwards sold
them at an advance to the company.
Moreover, we are told that the accounts of
the institution, although audited yearly,
bear the signature, as auditor, of the com-
pany’s bookkeper, who was at the same
time, private Secretary to the Manager.

A resolution was pass d at the last
annual meeting of the Company to reduce
its capital from 81,000,000 to $250,000, and
authority was afterwards obtained from
parliament to accomplish this, and thereby
change the stock to paid-up stock of the
reduced amount. To avoid selling the
securities by way ot providing for liabilitics
at that time unpaid, it was agreed that
those who choose to pay 15 per cent. addi-
tion, equal to 25 per cent, and to be allowed
to transfer their unpaid stock to Mr. Goff,
and to receive from him paid-up stock for
the 25¢c. paid in. About $600,000 of this
stock, equal to about $90,000 in cash was
thus transferred. The company hold his
notes for $47,000 due on unpaid stock.

Mr. P. S. Ross, of Montreal, whose
interim report decided the directors to sus.
pend its operations, and who is both able
and trustworthy, took possession of the
company’s affairs, by the authority of the
directors, on the 7th instant. Associated
with him as co-trustee is Mr. W. T. Fish,
who has been for the past three years
the manager of its Western business.
These gentlemen will, it is expected, have
a f{ull statement of the company’s position
ready by the end of this month. They are
instructed to realize the assets of the com-
pany and to pay all claims against it. It
remains to be seen what action the Depart-
ment of Insurance will take in the premises
whether by the appointment of a receiver
or otherwise.

S ——————

CASH DISCOUNTS IN THE RET-:1L
TRADE.

We have a communication from - an
esteemed subscriber, in the Wholesale
trade, upon the general subject of credit,

He says: “I am painfully aware of the bad
results of long credit, which has done more
than almost anything else to ruin our busi-
ness men. If the MoNETARY TIMES can
bring about short credit or no credit at all
amongst retailers, in will confer an invalu
able boon on this country.” Our subscriber
thinks that it would be well, in this direc-
tion, for storekeepers to take off ¢“ a consid-
erable discount for cash payments, and
make those who want time upon their pur-
chases pay a profit such as will cover the
loss occasioned by the credit class.” He
thinks that, if this were done, few people
who were worthy of credit would want it.

The suggestion is well worthy of our
storekeepers’ attention. The shrewd country
dealer, (there are some who are not shrewd
in this respect),~who has discovered the
saving he can effect by taking the
cash discount which the Wholesale mer-
chant offers, will not, if he can help it, go
back to his former mode of six, nine, twelve
months credit, and consequent piling up of
interest.

Being impressed with the economy and
the comfort of this method, he will patur-
ally seek to introduce it to the notice of his
customers. It does not take” readily
everywhere in the country however. And
yet it is curious that it should not commend
itself to the customer who buys say ten
dollars worth of tea, sugar and calico, and,
upon handing over his ten dollars to the
storekeeper, receives from him a receipted
bill and a silver half dollar. He should be
ready to say with Ben Franklin ‘a penny
saved is a penny gained.’ In the case
quoted he has just saved, and therefore
gained, half a dollar, being 5 per cent, off
for cash; and he can either “ salt it away,’
as many of our country friends know how
to do, or buy concert tickets for his daugh-
ters, or a book for himself,

It is just a yearsince, in a paragraph on
this subject, urging the need of discrimina-
tion in prices by storekeepers between their
different classes of customers, we expressed
a desire to witness a general movement in
favor of discounts to cash buyers. This we
believe to be the proper mode of separating
the credit from the ready-money customer.
The plan has been tried of charging cash
buyers one price and long winded custom-
ers another, but this is not found to work
well, since among one’s credit purchasers
there may be grades of responsibility, and
differences of term, which would justify
some resentment at being alike charged
higher prices.

To revert to the customer and his fifty
cents just gained through a discount for
cash, There are numbers who will not

embrace such an opportunity even though
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able. These have notions about interest,
accumulation, and what not, that induce
them to plant their money in a Loan So-
ciety or a branch Bank, or to invest it in
land, while they make their storekeeper
wait for his pay possibly a whole year. If
the latter does himself justice, he will
speedily show such customers that if they
thus save interest in one direction thev
must pay for it in another. He will be silly
if he does not charge interest and compel
its payment, for assuredly he bimsell will
have to pay it to his creditors.

Some will whimper that by doing this
they will lose their custom. Nonsense,
and worse. It is just by this weak and un-
worthy fear of “losing custom ” that our
Canadian Banks, Canadian Insurance Com-
panies, Canadian merchants have trimmed,
made concessions and swerved from the
path of business propriety and safety, until
baneful evils have fastened upon our inter-
nal trade, and demoralization has become
rife in our insurance world.

Let such country dealers be of good
heart, do their business equitably, but firm-
ly, and their customers will come to see
their true interest. It is well tobe friendly
with one’s customers, but forbearance and
indulgence may be carried too far. ¢ Favor
and benevolence, in has been well said,
“ gre not the attributes of good banking,”
no more are they of a sound store business.

QUESTIONS FOR DISCUSSION.

Several of the Boards of Trade through-
out the Dominion have announced the
subjects which they desire to bring before
the Dominion Board. At a special meeting
of Quebec merchants, the matters recom-
mended to the Council were discussed.
Amongst them are the following :—The plan
of telegraphic communication from the
Straits of Belle Isle to Anticosti and thence
to the mainland; the use of American
canals by Canadian boats on the same
terms as American boats are ad-
mitted to Canadian canals; the question
of amendments to the Pilotage Act; the
advisability of asking the Associated Cham-
ber of Commerce of Great Britain to assist
the Dominion Board in the establishment
of an Associated Colonial Chamber of
Commerce, consisting of delegates from the
various Colonies, who will meet at stated
periods in London, England.

In Kingston, after considerable discus-
gion of the circular letter from the Presi-
dent and Secretary of the Dominion Board,
members appeared unanimous in sending
forward for consideration at the annual
meeting, the suggestion that the Govern-
ment issue stamped paper for Bills of

Exchange and Promissory Notes. Other
subjects may be suggested by the Com-
mittee appointed for the purpose. This
matter of stamps upon negotiable bills, as
the law at present stands, is productive of
annoyance and confusion. Since the ap-
pearance of our article upon the subject we
have had many communications relating to
it, all of them testifying to the unpopularity
of the existing system. We print a letter
to-day from a Bank Manager in the Lower
Provinces, desiring a change, and confirm-
ing the suggestion of the Kingston mer-
chants.

The attention of the Montreal Board, at
its meeting on Tuesday last, was principally
given to the Insolvent Act and its working.
There are, in Montreal and elsewhere,
complaints that it is cumbersome and ex-
pensive, and there are grounds for the
criticism. Some who are particularly in-
censed over some of its short-comings,
clamour for its abrogatiou. The Montreal
merchants however, having alively remem-
brance of the one-sidedness of the old pre-
ferential arrangement, with better reason
advocate its amendment in the following
notice of motion prepared for the Board at
Ottawa: ** That the Insolvent Act should
be amended so as to render the consent in
writing of two-thirds in the number of the
creditors representing three-fourth in value
of the claims on the estate necessary to
obtain the discharge of the insolvent.”

This suggestion will meet, we believe,
with very general approval. It must be
acknowledged that the discharge of Insol-
vents has been procured with altogether too
great facility and ease; the cases in which
it was delayed or refused being few and
far between. Surely the discharge of a
debter is as important a matter, when its
withholding is intended to act in a punitive
direction, as any other matter connected
with the ordering of the estate.

INSURANCE RATES.

There are some companies against which
the charge of cutting rates is made
with marked unanimity, and unquestion-
ably not without cause. Among these are
the Pheenix Mutual of this city, the Royal
Mutual, a new concern in Hamilton ; like-
wise the Manufacturers and Merchants,
and the Standard of the same city. We
have had many cases cited to us in which
the rates accepted were simply absurd.
Some of these companies are also issuing
policies which we believe would be found, if
brought into Court, to be ulira vires, as they
directly violate the Act under which these

companies are chartered. Could the

directors be made, in such cases, individu-
ally liable ?

The Standard Insurance Company,
which is a new competitor for business, ap-
parently has not deigned to take either its
agents or the public into its confidence with
respect to its resources. The best inform-
ation we have been able to get as to the
company’s position is contained in a neatly
engraved card, which states that the
authorized capital is $3,000,000. How
much of this has been subscribed, or how
much paid up, both agents and policy-
holders appear to be unaware. The com-
pany, however, does not hesitate, if reports
are true, to solicit risks at just such rates
as can be had.

I —————————

IMPORTANT TRIFLES.

BY PHILOS.

In these days of compromise and extensions
1 would call attention to the very large dwell-
ings that some very small men are occupying in
the country districts; as there is perhaps more
connection between the large houses and in-
solvency than the possessors imagine. Indulg-
ing from the almost universal custom, one
might conclude, that to be in business
meant getting up one’s hingle, securing a house
and lot, and buying a horse and buggy; while
such points as not keeping too much stock for
one’s capital, attention to notes at maturity,
care in giving credit and collecting accounts were
minor ones. As the wise man said,* this is a sore
evil that I have seen under the sun.” Of course
1 understand that ground is cheaper in the
country than in the towns, and that the build.
ing or part of it is often * taken out in trade;"”
but it must not be forgotten that the fuel, ser-
vice, insurance, and other charges incident to a
large dwelling, are not likely to be supported by
the profit of a small business, as the result has
in may cases proved. It is said that * fools
build and the wise man buys,” this is not less true
of the country than of the towns; at any rate I
do no not know that there is less inclination to
build or buy a home in the early stages of a bus-
iness at business centres than at the circum-
ference.

I have touched on, the custom of getting
things ** in trade,” and I refer to it again.
One insolvent whom I knew imagined that he
could buy whatever would beautify his home,
or gratify his passions or his tastes 80 long a8
it were taken out in trade, for then it  cost him
nothing. Another calculated his living at
$500 per annum, only he did not charge pota-
toes and butter, and eggs, and sides of beef or
bacon taken in trade to his private account.
Now these may be extreme cases, but they are
facts and not fancies. Neither of the gentle-
man (who are carrying on business now) would
like to be set down as an idiot—rather would I
use them as danger signals.

One other point betfore closing. There is a
proverb about an early bird catching the worm;
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and I sometimes think that many of our country
machinists—the bosses I mean—suppose them-
selves worms, and show an anxiety worthy of a
better cause to avoid the early bird. The re.
sult one can well imagine. If the shop is cold
in winter the men (i. e. those working by the
hour) must guard the stove, lest it run off in
the absence of the boss ; or the previous night's
fun must be discussed, or the supporter of the
Reform Government must be put right, when
Io! astep is heard, and the men are at the
bench, the lathe, and the vise, as if transferred
by an electric stroke,
————————

CANADIAN TELEGRAPHERS’ MUTUAL INSUR-
ANCE ASSOCIATION.—JA very satisfactory meet-
ing of this Association was held on Wednesday
night last in Montreal. The attendance of
members was large, and the by-laws were
thoroughly discussed, but no material changes
were made in them. The present membership
is 341. Amount paid on account of two ass.
essments during the year, $1230; amount on
hand, $677.25. The following ~ officers were
elected : Mr. Chas. Bourne, President ; Mr.
Jas. Stephenson, Vice-President; Mr. B. J.
Hickey, Secretary; Mr. J. S. McConnell,
Treasurer ; and an executive committee of five
as follows: Messrs. C. R. Hosmer, Dominion
Telegraph Company, Montreal ; Angus Grant,
Montreal Telegraph Company, Montreal ; T.
Leucks, G. T. R., Montreal ; J. S. McKenzie,
and A. T. Nurse, Montreal Telegraph Com-
pany, Montreal. Also an Advisory Board, con-
sisting of the following members, non-residents
of Montreal: E. Pope, Montreal Telegraph
Company, Quebec; N. W, Bethune, Montreal
Telegraph Company, Ottawa; D. Van Ostrand,
Watertown, N. Y.; J. J. Townsend, G. T. R.,
Toronto, and Hugh Neilson, Dominion Tele-
graph Company, Toronto.

—

—We see much in the telegrams and hear a
good deal otherwise about the dullness of busi-
ness of all kinds in Montreal. It must, how-
ever, be borne in mind that when navigation
closes, trade in Mcntreal is always quiet, the
more by contrast with the activity which gen.
erally precedes the closing of the canals. It is
true that some wholesalers there are cutting
down expenses as fine as possible We hear
of several houses in the dry goods trade who
have discharged quite a number of employes,
including some of their oldest and most valued
hands, and it is well for them to reduce their
machinery to due proportion to diminished
trade. In the hardware trade business is ex-
tremely quiet, and, as is not unlikely, no orders
of moment are being taken except for importa-
tion and spring delivery. The retail trade are
severely feeling the want of snow. There ap-
pears to be, however, much distrust, and some-
thing akin to dread prevailing in certain circles
there, and in view of some recent and startling

- failures it is not astonishing that people should
be apprehensive. But it cannot be necessary
to assume, as some people appear to do, that

because sume firms have failed, and business is
dull, everybody is therefore unsafe, and their
neighbors, right and left, and across the
street, arc not solvent. Nor can anything
justify the would-be wise predictions of disaster,
and the injurious suspicions which, too often
unjustly, are openly indulged in. It is bad
enough to hear of the failure of old and once
staunch houses, without sapping the credit of
others by malicious rumors. Upon this subject
the Council of the Board of Trade make a
timely suggestion to the press of the injury
that may be done to the commercial interests
of a city by referring to the impending insol-
vency of persons whose names are not given,
Their communication requests that in the pub.
lic interest no indefinite statement ag to the
financial standing of un-named persons or firms
be made in future.

Lmtm—

—A correspondent, signing himself Ariquis
desires some information as to the standing of
the * Mutual Benefit Lifo Company” of Hart-
ford, and also that of the * Mutual Benefit
Association” of Toronto, which would appear
to be an offshoot of the other. Both these pro-
fess to furnish life insurance af cost, to protect
their members’ families or heirs ‘“‘atless expense
and in a more convenient manner than any
other form of Life Insurance, &c.” In reply
we refer our correspondent to the opinion of this
Hartford Company expressed in these columns
in the issue of 2gth. August, 1873. It has no
deposit with government here, and offers no
guarantee to Canadian insurers. We observe
the stress which their circular lays upon the let-
ter of Auditor this and Controller that, and Ex-
governor so-and-so in the States, (dated 1875,
by the way,) as a means of assisting the reputa_
tion of the Company here. But we fail to per.
ceive that it offers proper security to the Cana-
dian policy holder, and we cannot recommend
our correspondent to have anything to do with
it. Life insurance offered cheaper and easier
than any one else can sell it is a very delusive
form of the article. Aliquis” will consult his
own interest by choosing some of the well-
known and respectable companies who have
made a deposit at Ottawa, who will charge him
a fair rate, but will give him value for his money.

—The report of the directors of the Trust and
Loan Company of Canada for the half year end.
ing September, states that the profits were £23,-
616. Out of this it is proposed to make a dis-
tribution at the rate of 8 per cent, besides a bon-
us of } per cent on the paid up capital, and to
carry forward £8.450 to the reserve fund, the
balance of £s41 deing left to the credit of
the current half year. The reserve fund stands
at £155.593.

——

—The agent at Guelph of the Bank of Mont-
real, Mr. A. T. Kerr, has resigned, and Mr.
Durnsford,agent at Goderich,has been appointed
in his place, '

To BUILDING OR Loan AsSocCIATIONS.—The
time approaches for the Building Societies
of this Province to send in the annual statements
of their affairs required by the Government
under theBuilding Societies Act of 1876: and we
are requested to state that Building, Loan or
Mortgage associations doing business in Ontario
but not coming within the control of the
Ontario Government, can if they desire to do
80, have their affairs published in the tabular
statements prepared annually under the direction
of the Honorable the Treasurer. Blank forms
will be furnished from the auditors office on ap-

plication,
—-‘—\*‘

R. B. GALT.—The Banks you name in Nova
Scotia and New Brunswick are governed by the
Dominion Act relating to banks and banking
passed in 1871, which continued the charters of
the Bank of Nova Scotia,the Bank of Yarmouth
and the Merchants Bank of Halifax, along with
the chartered Banks of old Canada, until 1881,
subject to increase of capital etc. Under this
Act, no bank can issue notes or begin to do
business untill $500,000 hasg been subscribed
and $100,000, or 20 per cent paid up. The
Bank of Yarmouth has over 94 per cent paid up.
You will find full particulars as to this and
other Maritime Banks in the Bank Statement.

e ———

—The Montreal Board of Harbor Commis.
sioners held its monthly meeting last week,
Hon. John Young, chairman, Present—Messrs.
Hugh McLennan, T, Cramp, A. Roy, P. Dono-
van, C. H. Gould, and the Mayor. The quest-
ion of the elevation of grain was posponed
until the next monthly meeting. The Harbor-
master’s report showed that during 1877 the
number of inland vessels registered was 6,333,
an increase of nearly 300 over the previous
Revenue of the harbor to 315t October was $178-
654. Revenue for November $24.000. Local
traffic 6.559, Total $209.213. The total for
season of 1876 up to like date was $231.374
showing a decrease of $22.161.

year,

—At a meeting in Ottawa, on the 7th instant,
of representatives of the Canada Central and
Brockville & Ottawa Railways, the former com-
pany was transferred to the B. & O. and a com-
plete change was made in the management of
the amalgamated roads. Officers elected were :
President, J.G. Richardson; A. B. Chaflee, vice
do; H. Abbott, imanaging director; A. Baker,
Secretary-Treasurer ; Directors, J. G. Richard.-
son, Hon. J. J. C, Abbott, Jno. Ashworth, Jno.
N. Traverse, Jno. Smith, D. Galbraith, M.P.,
Lanark, A. B. Chaflee, H. V. Noel, H. Abbott,

—The Montreal Board of Trade have selected
the following gentlemen to represent them at
the Dominion Board of Trade meeting. Messrs.
Andrew Robertson, Thos. White jr., John
Kerry, E. K. Greene, Wm. Darling and A. T.

Paterson.
———————————

—The Quebec delegates to the Ottawa
meeting are Messrs, R. R, Dobell, A. Joseph
and A, Woods.
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Borrespondence,

To the Editor of the ** Monetary Times.”

S1r,—Your remarks on the subject of stamaping
notes, and also those of your correspondent,
“ Haligonian,” should be cordially endorsed by
every business man in the community.

Itis high time some effort were made towards

reform. If the Stamp Act so aptly described
by “ Haligonian” as * vexatious” is to be re-
tained at all, surely the evils arising therefrom
should be reducedtoa minimum. Idoubtif even
“ Hailgonian " can be aware of the trouble and
annoyance to which, owing to the profound ig-
norance generally prevalent on the subject of
stamping notes, we in the country districts
have to submit. Day after day people present
at our office for discount unstamped notes, or
notes the stamps on which are improperly can-
celled. The law practically provides that such
irregularities render a note of hand absolutely
worthless, on this being pointed out to the
farmer or storekeeper he remarks with perfect
truth, * Those stamps cannot be purchased
where I live, for love or money, and it is pretty
hard that I should be as good as debarred from
giving my own or taking my neighbor’s for the
sake of a three cent stamp.” Keeping in view
the fact that our customer, not being an ‘* inno-
cent holder,” cannot double stamp the note,
he is driven to the only course remaining open
to him, viz., to bring the matter (for I am now
supposing our friend to be the endorser) of the
note to town with him—perhaps a distance of
thirty miles or more—to cause him, the maker,
to purchase the stamp, affix it to the note and
cancel it. Now, could there be a more tire-
some state of affairs ?"
. But I hold that there is a more ser-
ious phase ofthe case. The fact is, this Stamp Act
is (with all respect for its framers) nothing more
nor less than a premium on dishonesty. I do
not hesitate to affirm as dastardly as it may ap-
pear any person of principle, nothing is more
common than the use of defaced stamps as new
ones. What is to prevent a man from detach.
ing an old stamp bearing only his initials, from
a retired note, affixing it to a new one? Ought
preventing a chance of this sort to the mean
creature capable of taking advantage of it, be
suffered to remain on the Statute Book ?

If we must have a tax of this kind, let it be
properly paid ; and I think the suggestion of
your correspondent as to stamped paper, which
if issued, should be freely supplied to every
postmaster in the Dominion, one deserving the
serious attention of all who are interested in
the convenience, and, I may add, the commer-
cial morality of the community.

I am, sir, your obedient servant.
BanNk AGENT.

Truro, N.S., 23rd Nov., 1877.

To the Editor of the Monetary Times.

The decline in bank stocks is to my mind
quite unwarranted. It is not difficult to
see that the utmost the most involved bank
will lose by these failures is little more
than one per cent. of its capital, while
the fall in its stock has been over eight
per cent., surely a most unwarranted drop.
Then again take the stock of the leading bank
in the Dominion, which is allowed to be exceed-
ingly well managed. No one believes it will
lose by late failures,enough to justify the fal] that
has taken place lately in this security.

No, Mr. Editor, these sudden and unwar-
ranted drops would never have taken place from
anything that has occurred during the past
month. But it has been the work of interested
parties who, by base and false rumors,] have

so excited people’s fears that they may the bet-
ter buy in the stock at these depressed prices,
and have doubtless squeezed out many a client.
This pernicious system of lending stock to cover
“ short” sales has grown to be an evil that calls
loudly for redress.

Boards of Trade may pass as many resolu-
tions as they please, to put a stop to baseless
insinuations regarding the solvency of business
houses,and false telegrams to endeavor to affect
the financial position; but as long as so many
people are interested in bringing about an un-
easy feeling I very much fear the evil cannot be
stayed, except by such journals as your own
exposing this nefarious trafficing in bank stocks
by those known as * shorts” (or wreckers).

Yours truly, INVESTOR.

OIL MATTERS IN PETROLIA,
Petrolia, Dec. 11, 1877.

The shipments for the week ending 7th Dec.:
Crude, 6,550 brls. ; Distillate, 580 brls. ; Refined,
560 brls. Markets, Petrolia, 11th Dec.: Re-
fined, 14c (w. m.) ; Crude, $1.08 per brl. Lon-
don, Eng.: Refined, twelve (12) pence per gal
(Imp.) o . .

No new strikes, in fact nothing of importance
toreport. The London Association are getting
up a company to bore for oil here. Business
generally good, and with the exception of one
or two the Crude Ring is still compact. The
daily production about the same, being 1,000 to
1,200 brls. per day.

STOCKS IN MONTREAL.
3.15 o’clock, Dec. 12, 1877.

L3
- Ml M B
SES| Bl ’g“g I a
Stocks. 3&3 .E.DEB 2 2 5 F
et e E al B | 3
g Pl I =
Montreal 1573| 159 | 1708 | 157 | 157
Ontario [N [PTRTN cerenan 974l 97
Consolida 78 | 447 8 29
Peoples ... 82) 89
Molsons ... [SOPRN RS [T 101§| 102
Toronto .., ..... 140 140; 150 139 140
{;cques Cartier 54 54| 526 54 54
erchants ... 653 663 324 66 66
Commerce
Metropolita
Maritime...
Exchange
Hamilton
Union ....covcviiivnenss
Montreal Telegraph
Dominion Telegra, h!
Gas ............
City Pass...ccccccceneidvenens o 75 8
R.é. Insurance. 824 823 82 82}
Sterling Exchan 108 | 108%!.........] 108 108,
Gold .......coccevveineeen| 10284 T03R ...l 1094] 103
Riche jeu & Ont. Nav.| 66 68 | ¢b6o 66 67
Commercex d ......... 114 | 1154l s29 | 113l 114

Fire REcorD.—Chatham Que.—The dwelling
of Joseph Barron near Chute au Blondeau was
destroyed by fire on the gth inst. Loss about
$400, no insurance.

Kleinburg Dec. gth.—A dwelling occupied by
A. McFall, and owned by H. S. Howland was
destroyed by fire, contents saved; loss $2.000.
Insurance not known.

Orono Dec. 10th.—The mitt factory and
dwelling house of Mr. McComb jr. was consum-
ed by fire last evening. Loss partly covered by
insurance.

London Dec. 11.—One of the refineries of the
London Oil Refining Co., was destroyod by fire
Loss about $2,500. Partially covered by insur-
ance.

Merrickville, Dec. 12.—The out-buildings of
the Methodist parsonage were consumed by fire
this a. m., No insurance.

Moncton, N. B., Dec. 12—A fire destroyed a

building on Main 8t. Joccupied by the Odd-
fellow’s on top flat, and Guttrie & Heveuor as a
bakery store, on ground floor, Insured for
$3,000.

Halifax Dec. 7th.—The Masonic hall and
Dr. McE!mon’s dwelling Amherst, was con-
sumed by fire. Loss $10.000. The hall insur-
ed for $3.000, dwelling not insured.

London Dec. 6th.—Fire destroyed lumber to
the value of $1.000 in the drying kiln.of the
Moorehead Mfg, Co., and injured the building
to the extent of $500. Loss covered by insur-
ance.

Halifax Dec. 6th.—Farrar’s bake-house with
contents was destroyed by fire this a. m. Loss

00.

Stayner Dec. 6th.—The following is a list of
the parties who sustained loss by the fire here
this p. m. J, Parkinson, on building and stock,
about $8,000 insured for $5,000. Miss Stezn,
milliner, loss about $200. Henry Perdue, on
the building occupied by McMahon & Srang-
way, and Masonic Hall, $1,200, no insurance.
McMahon & Strangway, loss on stock about
$3,500. Insurance not known. The contents
of the Masonic Hallarea total loss. Thomas
H. George, loss on building and stock about $3-
0oo. Insurance not known. Mr. Blair occupy-
ing the upper story of Mr. George's, photograph
gallety and dwelling, loss about $100, Mr.
Henry, saddler on building and stock, about $1-
000, insured for $700. E. Bloomer barber shop
loss $100. W. B. Sanders, druggist, on build-
ing and stock, about $2,500, insured for $1,800
Mr. McKenzie, damage to building, loss about
$200. Mr. Jones, of Toronto, two dwelling
houses, loss about $400. Mrs. Bain, loss on
stable and on dwelling about $200. Henry
Allan damage to building, loss about $60.

Fingal, Dec. 4th.—A fire destroyed R. J.
Gilberts barn and contents. Loss $1,000 in-
sured $700.

London, Dec. 4th.—The carriage factory of
Heard & Son, Lambeth, together with a rl};rge
quantity of lumber etc., was destroyed by fire
this a. m. Loss between $10.000 and $12.000,
no insurance.

Wolfville, N. S., Dec. 2nd.—The main
building of the Acadia College together with
residence of president, museum and library was
consumed by fire. Loss about $20.000. In-
sured in Queen’s $5,000 ; Liverpool & London &
Globe, 84,500 ; and Isolated Risk, $2,500.

—Thereport of Mr. Martell, a French member
of the International jury at Philadelphia upon the
food supply at the Exhibition, is racy reading.
Hesays of Vinegars: America exhibited its acetic
acid and whiskey vinegars,which are of detestable
quality. Our good vinegars find also a rapid
sale in the United States. California, Virginia
and Carolina are the states which produce most
of wine. These states have furnished their
vineyards with (French, German and Spanish
plants, but their attempts at imitating the
European wines do not present much resemblance
to their models. Numerous samples of spirits
distilled in North America and England were of
irreproachable quality; still, the samples of
Eau de vie de cognac, grand champagne brandies
or Charentes were unrivalled for purity and
and delicacy of flavor. These brandies, much
superior as they are to British and American
whiskies, would be consumed on a far larger
scale if they were not hampered with an exorbit-
ant duty in the United States. Australian
wines, as defective as those of California, are
still more insipid and do notimprove by keeping.

—A solictor of large practice in London says
that, while out of every twenty men who have
£200 a year and upward, or happen to inherit
a fortune, nineteen open an account at some
bank, not one woman in.twently can ever be
persuaded to do so, preferring to lock the money

up at home,

¥
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WARNINGS.

As to the value of Inspectors of Buildings, as
at present constituted ; on Oct. 20 a terrible
accident occurred at St. John, by the falling of
the remains of Wiggin’s building. Several per-
sons were injured and some killed. That very
valuable official, the Inspector of Buildings,
visited the scene of the disaster soon after its
occurrence. 'Where was he before the oc-
currence ?

—As to the dependence to be placed on co-
operative Life Insurance, the Evang lical
Churchman says that the Rev.]. W. Kirkpatrick,
of Kingston, begs to acknowledge the receipt of
one hundred and eighty-five dollars ($185) from
surviving members of the Clergymen’s Mutual
Insurance League on behalf of the family of the
late Canon Preston, a pitiful result of a de-
pendence on a co-operative substitute for life
insurance. And yet we some time ago read—
‘ The Superintendent of Insurance at Ottawa
has propuosed a scheme for the insurance of
Civil Service employes, where the system of de-
duction for superannuation instead of being ap-
plied to that purpose, as at present, is to form
the basis of an insurance fund, equivalent to
two years' salary of the official, and to be de-.
ducted monthly from his salary. This is in-
tended as a provision for the widow and or-
phans, and ought to meet with cordial approval
and support.” All of which is a snare and a de-
lusion. Canada Ins. Advocate.

THE TELEPHONE FoR :MINES.—A correspon-
of the Engincering and Mining Fournal writes
“I notice you advocate Bell’s telephone for
mines. I have tried the instrument you lately
described, and my experience is that the receiver
of a message must be in absolute quiet, no talk-
ing, or, in fact, any noise to distract attention
going on in the receiving room.

It seemsto me that, as at present issued, the
instrument could not be used at the pit bottom
where the cries of the drivers, the clang of the
cage, and the clash of chains resound so loudly.
Besides, without a battery, and electric bell,
how is attention to be called? If the instru-
ment can only be adapted to convey hoarse
shouts loud enough to strongly vibrate ordinary
drums, its value would undoubtedly be great,
and I think it would be of interest to the mining
community to know if larger telephonescan be
operated alone by the voice and made applicable
to the conditions existing ata pit bottom.

TRADE WITH SoUTH AMERICA —Merchants
and manufacturers in this country experience
great difficulty in doing business with the South
American States, both on account of the poor
mail facilities and the lack of a direct steamship
line. At present letters sent to this country
from the western coast of South America come
by way of England, and it takes 40 days. The
only direct means of shipping to South America
is by means ot sailing vessels that usually take
a longer time to make the voyage than to send
a shipment by way of Liverpool. These limited
facilities place Americans at a disadvantage
with the English in competing for the valuable
trade, and a movement has been put on foot to
make better arrangements. Itis hoped that if
better postal facilities can be obtained the other
difficulties will be materially lessened. Accord-
ingly a petition to Congress on the subject has
been prepared, and is being circulated for sig-
natures.—Trade News.

—A Port Huron paper pronounces the great
canal built by the U. S. government at St. Clair
Flats, between Sarnia and Detroit, at an expense
of millions, to be a great failure. The long ex-
pensive cribs, filled in with earth and planted
with willow trees, in the hope that their roots
would hold the soil "against the action of the
water, fail to answer the expectations of the en-
* gineer who planned the work.  Great gaps ap-

pear all along both sides of the canal, and after
each storm the signs of disintegration are alarm-
ing. There is a constant heavy expenditure of
money to stop these chasms. This year 40 tons
of marsh hay, 20,000 bundles of barrel stave splin-
ters, thousands of bundles of brush, and a great
many fascines have been put into the holes, but
as fast as an old oneis filled a new one ap-
pears. The canal is like the purse of Fortuna-
tus, with the difference that it is all putting in
and never taking out. The restless water sucks
the sand through the spaces in the timber and
deposits it in the channel. A few years ago this
was dredged out at a cost of $100,000. It will
not be long before it will be necessary to dredge
it again.  Singularly enough the old channel
dredged out twe—ty years ago, and left with
nothing above water to mark the course but
buoys, is as deep as ever, and shows no signs of
filling up.

—A Yankee paper says that a travelling man
chanced to drop into a store a day or two after
arecent fire. The conversation naturally turned
to that subject, and he remarked to an old man
sitting near by, I suppose everybody thinks the
fire was the work of an incendiary.” *‘ Wall,”
said the old man, ‘some do think so, but I
think it was soz.”

—The school of Arts at Granby, Que., in con-
nection with the Mechanics’ Institue is pro-
gressing under the instruction of Lt. Col. Amy-
rauld. There are now twenty pupils, most of
them young mechanics in the village.

—It is stated by the Sherbrooke Gasette that
W. W. Becket sold his silver mine at Brompton
for $20,000. Messrs. Eustis and Leckie are the
purchasers.

—A good lesson—Less’n cost.— [London Free
Press.

Commercial.

MONTREAL MARKETS.

(From our own Correspondent.)
MonTREAL, Dec. 11, 1877,

Recent failures amongst wholesale people has
had an injurious effect on trade, and the air has
been full of rumours of further disasters wh ther
with or without foundation it is difficult to say.
The dullness in business usual at this season
has been more felt during the past week than
for the same time for many years past, and until
we have good winter roads, no improvement
need be looked for.

We have had frost since Saturday last, but
nothing severe, and the river is still as open as in
the middle of July, the weather has been dull
and cloudy with indications of snow.

AsHES.—Pots.—The demand has been con-
fined within very narrow limits; in the early
part of the week, firsts sold at $3.70 to 3.75,
market closing quiet at $3.70 to 3.724 ; seconds,
to a small extent, were placed at $3.00 to 3 10;
thirds are nominal. Pearls are very quiet, only
a few unimportant sales of firsts beingreported at
$4.47% to 4.50, The stocks at present in store
are pots, 1838 brls. ; Pearls, 720 bils.

Boors AND SHOES.—The continued mildness
of the weather tells very much against this
branch of business. Very few orders are com-
ing to hand, and not much will be doing till the
weather gets harder. Meanwhile manufac-
turers are working upon spring goods. There
has been no change in quotations for some
time past.

CarTLE.—There was a fair supply at the St.
Gabriel market yesterday. Prices favored
drovers, and ranged from 4c to 5}c per 1b., and

within that range a good business was done ;
some of the ca‘tle on the market were very
fine. Live Hogs were in small supply, and the
only sales reported were at 5¢ per Ib. Dressed
Hogs are rather more plentiful, sales from $5.50
to 5.75 per 100 lbs.; Sheep and lambs, $3.50
each.

DRrUGS AND CHEMICALS.—A fair demand for
job lots of most articlesin this line has prevailed,
but prices are without material change. We quote
Bi Carb Soda $3 25 to 3.50 per 112 lb. keg;
Sodn Ash 1jc. per Ib.; Cuibear 12 to 15C.
per 1b; Arrow root 15 to s0c per 1b; Borax 10
to 124c per lb: Cream Tartar Crystals 25 to 76¢
per 1b; do Ground 28 to 30; Caustic Soda $3
$3.124 per 100 lbs ; East India Senna 124 to 15¢C
per 1b; “ugar of Lead 14 to 15¢ per ib; Bleach-
ing Powder 1§ to xfc per Ib; Madder 8 to gc
per Ib; Alum 1 to zc perlb; Nopperas 1 to 1}c
perib; Sulphur 3}to 33c per Ib; Brimstone 24 to
23c perlb; Epsom Salts $1.75 to 2.00 per 100 lbs.
Sal Soda $1.10 to 1.15 per 100 Ibs; Saltpetre
$8.00 to 8.50 per 12 lb. kegs ; Blue Vitrol 53
to 6¢c per lb.

DRryY Goops.—The general complaint from all
the wholesale houses is that things are extremely
dull.  The mild weather which has prevailed so
long, and the wretched country roads prevent-
ing merchants from getting in for the supplies,
will account for this. The retail trade are
complaining very much, and do not expect now
to require any more heavy goods this season.

Fisu.—There is very little demand except
for small lots. Prices exhibit very little change
since the date of our last report. Dry cod,
$4.50 to 4 75; Green cod, $4 to $5 per brl.; La-
brador Herrings, $5 to 5.25; Salmon, dull and
unchanged.

FLoUR.—Receipts during the past week 14,429
barrels ; total receipts from 1st. January to date
789,258 barrels, being a decrease of 99,464 brls.,
on the receipts for the corresponding period of
1876. Shipments during the weck 9,431 brls.,
total shipments from 1st. January to date 738,-
384 barrels. Since this day week this market
may with truth be called nominal, as only a few
small sales to the local trade have taken place,
and the prices realized can hardly be taken
as a correct state of the market in the
absence of transactions. We quote the
market nominally unchanged. Superior extra,
$5.95 to 6.00 Extra, $5.80 to 5.85; Fancy,
85.55 to 5.60; Strong bakers flour, $5.40 to
$5.65; Spring extra, $530 to 0.00; Super,
$5.00 to 5.10; Fine, $4.40 to 4.50 ; Pollards
$2.75 to 3.00; Middlings, $3.40 t03.65; Oat-
meal §$4.70 to 4.75.

GRAIN.—Wheat-—Receipts during the week,
13,436 bushels: Total receipts from 1st. January
to date 7,241,092 bushels, being an increase of
827,862 bushels on the receipts for the corres-
ponding period of 1876 : Total shipments from
1st. January to date 5,823,763 bushels being an
increase of 742,479 bushels. As usual at this
season the grain market is quite inactive, and
the following quotations are nominal. Upper
Canada white winter wheat $1.29 to 1.36;
Upper Canada spring $1.18 to 1.22; Maise 62}
to 65¢; Peas 71 to 73c. per 6o lbs. ; Bariey 55
to 624c; Oats 27 to 2gc.

GRroCERIES.—The general dullness in trade,
has perhaps been severely felt in this branch of
trade. In Teas we hear of no transactions of a
wholesale character, business being principally
supplying the small wants of local dealers.
What demand exists is for low priced Japans
say from 25 to 55¢ for low grades to choicest,
blacks are very little asked for holders are
asking from 26 to 6oc., according to quality.
Coffee.—In sympathy with the U. S. market is
firm but can hardily be quoted higher holders
ask for Java 27 to 31c; East India coffees 23 to
25¢; Maracaibo 21§ to 24c; Rio 2ric; Sugar
the state of the sugar market has not improved.
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the demand has been light and buyers are
evidently holding back in expectation of still
lower prices, Scotch has been selling at 7} to
84c; according to colors; American sugars also
show a decline in price, granulated g} to gic;
extra C. yellows 8} to 84c; Raws are dull and
neglected the nominal price is 8} to 84c;
Molassess are not much enquired but as
stocks are concentrated holders are firm Bar-
badoes 45 to 47c; Trinidad 40 to 42C;
yrups are unchanged. Rice.—Holders are still
asking $4.50 but buyers are holding off; we
quote it $4.35 to 4.50 according to sample.
Spices.—There is only a small jobbing demand
within the range of last week’s quotations.
Fruit, notwithstanding low prices, meets with
very little demand.  Sales have been of a very
meagre description and are _within  our
reduced quotations. Layer raisins, $1.55 to
0.00 ; loose Muscatels, $1.80 to 1.85 ; London
layers, $2.25 to 2.40; Sultanas, 7% to 84c; Va.
lencias, 5} to 6¢ ; Seedless, 64 to 7c; Currants,
6 to 63c.  Figs, 10 to 12C, according to size of
box. Tarragona almonds, II to 14C; Filberts,
6} to 8)c; Brazil nuts, 6 to 7c¢; Walnuts, 8 to
94c.  Salt.—Very little doing, but holders are
firm, asking 80 to 8sc for coaise, and $1,00 to
1.10 for factory filled.

Hipes aNp PeLTs —There is no demand at
present, and our quotations are unchanged, the
same remark applies to sheep and lambskins.

Harpware.—Since the date of our last re-
port there has been no change of any account
to notice in this branch of trade; merchants are
all busy stock taking, and little activity is ex-
pected until after the holidays; prices remain
unchanged.

LEATHER.—There has been a little better
demand the past week for some lines, notably
slaughter sole pebble and light splits. Spanish
sole is in large supply and for ordinary stock
prices favor buyers. Upper is very dull and
harness sells only in a retail way. Prices on
the whole are steady, and unchanged. We quote
Hemlock Spanish Sol No. 1. B. A, 23 to 25¢C;
do. No.2, B.A. 21 to 22c; Zansibar Or-
dinary No. 1 21 to 22c; do. No. 2 19 to 20
BRuffalo Sole No. 1,20 to21; do. No. 2,18to 19¢;
Hemlock Slau hter No. 1, 25 to 27¢, Waxed
Upper light and medium 35 to 40¢; do. heavy
34 to 37¢; Grained 34 to 39c; Splits large, 28
to 32¢; do. small 21 to 27c; Calfskins 27 to
36 1bs., 55 to 70c; do 18 to 26 lbs do. 50 to 6oc;
Sheepskin Linings 20 to 32c; Harness 26 to
32¢ ; Buffed cow 14 to 15C; Enamelled cow 17
to 18c.; Patent Cow 16 to 18c; Pebbled Cow 14
to 16c; Rough Leather 24 to 27c.

O1Ls.— Petroleum.—There is not much doing
here in this article at present. Stocks, how-
ever, are pretty low and prices are firm at 173
to 21c according to size of lots. The market
for fish oils is quiet and unchanged, but on the
whole, firm, are well maintained. We quote
cod oil, Newfoundland, 55c; ditto, Halifax,
524c; Seal oil, pale, 52jc; ditto, straws, 50C;
ditto, steam refined, 6oc. 1inseced oil, raw,
65 to 673c; ditto, boiled, 68 to 71c; Olive,
g5 to $1.10; Palm, 8% to g per Ib.

ProvisioNs.—Butter.—Receipts 1567 pkgs. ;
shipments, 5489 pkgs; market has been dull
and inactive all week, and sales are difficult to
effect except at a sacrifice, which holders
are unwilling to make, quotations are
almost nominal at II to 1gc; for a car-
load of cheese; Morrisburg butter 18c
was offered yesterday but refused. Cheese
receipts 1457 boxes, shipments 1,817 boxes.
TheSmarket has been steady and some business
done in small shipping parcels at 114 to x2jc.
Pork.-—Receipts, 709 brls.; shipments 63 brls.,
market quiet and easier, Mess Pork $15.50 to
16.25 according to brand ; thin mess $15.00,
Lard 10 to 1xc.  Tallow in barrels gc. ditto in
the rough 5 to 5ic-

Raw Fyrs.—The mild weather seems to in-

terfers with the catch this season, or else the
catch is small as very few skins are coming in,
only a few minks once in a while coming to
hand, our quotations are still as folloyvs,
and no change is looked for in the im-
mediate future Otter $4.00 to 7.00; Fisher
$5.00 to 7.00; Mink dark prime $1.25to 2.00;
ditto pale $1.00; “artin $1.00 to 1.10; Bear,
$3.00 to 8.00; according to size; Red Fox $1.00
to 1.25; Cruss Fox $2.00 to 3.00 Silver Fox
$20.00 to 40.00; Muskrat fall 12¢c; ditto kitts
sc; Lynx $1.00 to 1.50; Skunk 30 to s50cC;
Raccoon 10 to 30cC.

WooL.—Market is in buyers fav6r, a good
number of small sales are taking place of
Canada pulled at 25 to 27¢.

TORONTO MARKETS

Toronto, Dec. 13th, 1877.

The week has been a dull one for wholesale
people in most departments. Retailers have,
however, been tolerably busy, for which some
account by citing the September-like weather.
Even if this were true, it is certain that, outside
the cities and large towns, the bad state of the
roads prevent activity amongst storekeepers.

Money is fairly plentiful, and can be had on
sound names at easy rates. The stock
market 1s meanwhile a good deal upset. Fail-
ures in Montreal and elsewhere have depressed
the prices of bank stock. An insurance com-
pany has suspended, which does that sort of
security no good, and investors do not care for
anything at present, but building society shares,
which are in demand.

BooTs aND SHoes.—Trade is very quiet,.
country orders are small and, this week, few.

Some of the factories have closed down and are | C

stock-taking. The *‘lasters,” to the number of
twenty-two, in Mess¢s. King & Brown’s factory
have struck against a reduction of the prices
paid on some lines in this department, which are
alleged to be double the figures paid for the same
work in Montreal. Messrs. Sessions, Cooper &
Smith had a similar difficulty with their hands,
but made concessions to them and so got them
to resume.

FrLour aND MEeaL.—The stocks in store of
Slour are but 100 brls., less than last week, being
14.251 brls., against 14.351 brls., last week and
4.623 on corresponding date of 1876. There
has been very little doing for the past week,
sales of Extra and Superfine have been made at
last week’s figures, and rather more spring
Extra has moved, but at a slight decline from
previous quotations, we now quote $4.80 to 4.9o
at which the grade is not over firm. We hear
of no transactions in superior extra, it is in
demand but none ofters. Some round lots of
fancy sold at $5.10 to 5.15. Oatmeal is steady
at former quotations, and not much offering.
Cornmeal unchanged.

FreiGHTS.—Grand Trunk Rates.—An ad-
vance has taken place on flour and grain this
week, they are now as follows : —Flour to Kings-
ston 25c per barrel ; Gananoque to Prescott
30c; Edwardsburgh to Montreal 35¢; St. Lam-
bert to St. Johns 45c; to St. Hyacinthe 50c;
St. Leboise to Lennoxville 55¢c; Waterville to
Coaticook 6oc ; Danville to Duckett’s Landing
6oc ; to Point Levis 62c; Cacouna to Metape-
diac 75¢; to St. John 75c; all other points on
the Intercolonial, including Halifax, 8oc; to
Miramichi for Newcastle and Pictou, 8oc; to
St. John via Portland, 75¢c. Freights on Grain
one half these rates per cental,

_TuroucH RaTES To BriTAIN.—Through rates
via Dominion and Beaver lines from Portland

stand this week as follows:—Flour $1.06 per
barrel, wheat 48c. per cental to Liverpool. Beef
and pork in barrels, boxed meats, tallow and
lard, 55¢ to Liverpool; butter and cheese, in
lots not under 15,000 lbs., 61c. to Liverpool, and
—to Glasgow, and to London, via the Allan
line.—Oil cake, 50c to Liverpool. Qatmeal.
and flour in bags to Liverpool s53c: clover seed
in bags 62c.

GRAIN.—Transactions in this market during
the past week have been limited. Spring wheat
showed a somewhat firmer feeling for a time,
but declined again. Barley advanced slightly
and closed tolerably firm. Fall wheat has been
dull and quotations purely nominal.  Stocks in
store 40,927 bush. against 39,874 bush. last
week, and 56,604 bush. on 11th December last
year. Some round lots of No. 1 spring changed
hands during the week at $1.13, the market
closing yesterday at a cent lower. Nothing
done in No. 2, which is steady at about $1.0g to
to 1.10. Stocks in store are 133,034 bush,
against 120,450 bush last week, and 93,783 bush.
on like date last year. Qats.—No lots offering
except from store, and what little movement
was made took place within the range of our
quotations. Stocks in store are 7,938 bush.
against 10,999 bush. last week and 10,638 bush.
on corresponding date last year. Barley.—
Stocks in store, 150,435 bush. against 134,092
bush. last week and 435,920 bush. on correspon-
ding date last year A sale took place of eight
cars, or Wednesday, of ordinary No. 1 at joc.
No. 2 sold at 6oc on different days here, and
large sales were made at outside points for ex-
port at 57 to 58c. Peas.—Stocks in store 7,990
bush. against 7,005 bush, last week. No tran-
sactions; prices nominally unchanged.

The visible supply of grain, comprising the
stocke in store at the principal points, lake and
seaboard were:—

1877, 1877. 1876. 1£75.
Dec 1 Nav”u. Desz6 2. Dec7.54.
Wheat, bu.. 11,:63,273 12,873,752 9,875,936 16,474,258
orn... ..... 6751792 7,635463 06831,197 3,436,233
Qats ........ 4.051,379 3,982,207 2767,184  3,531,7:2
Barley.... . 5,262,000 5,364.035 4,032,260 2,253,239
Rye .... ... 705,933 751923 597,245 465,290
Total ba... 28,337.685 30538 385 :5,575.335 26,150,732

Wheat.—Shipments from western lake and
river ports for the week ending on the 1st inst
were 746,627 tush, against 1,405,363 bush the
previous week, and for the last four weeks,
5,780,317 bush, against 4,709,104 bush the
corresponding four weeks in 1876. The deliver-
ies at seaboard ports for the last eight weeks
were, 14,372,024 bush, against 4,609,718 bush
the corresponding eight weeks in 1876.

Groceries. —The general trade is fairly brisk,
fruits, spices, aud fancy groceries are indemand
in anticipation of Christmas. Money is coming
in well. Fruit.—New Valentias are selling at
53 to 6 .c; according to quality and quantity.
New currants range 6} to 8jc; those of former
price being of a low grade. Molasses and syrups
are in moderate stock and without change.
Rice is well maintained in price. Spices as we
have said are moving freely at unchanged
quotations, Swugars the market is steady with
a fairly good demand. The ordinary consumpt-
ive demand exists for feas and there is no change
to note.

LeATHER :—There is marked quietness in the
trade, a number of factories being closed, and
and firms busy taking stock. Prices, which
cannot now be renumerative to the tanner, and
which there is a constant pressure from the
tanners to raise, are kept steady by the firm at-
titude of the manufacturers. Sole is atrifie easier
in Spanish, but prime slaughter isin the request
at full figure. Light uﬁ?n is also wanted and
the stock moderate. There is no change in
prices. . . .

ProvisioNs.—The movement is small in all
kinds of provisions, and there i no b.iskness in
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any hog products, unless perhaps in lard. But-
ter—No improvement. We hear of parcels of

ood being offered this week at rzc, without

uyers.  Fancy, such as is suitable for family
use, is the only article in request, and will bring
20 to 21¢, but only a few odd packages can be
had, the bulk of the stock here being medium to
poor. Our last week’s report should have read,
** None is being bought for shipment,” instead
of “ More is being bought, etc.” Cheese.—A
fair local trade is being done at our quotations;
we hear of no sales being made for shipment.
The receipts of live hogs in the West since our
last have been steadily increasing, until on
Tuesday the receipts numbered 57,000, and on
Wednesday 60,000 at Chicago, and 11,000 at
Cincinnati, the effect of which is perceptibly af-
fecting prices. Authorities who are deemed
trustworthy consider that these heavy receipts
are likely to be maintained for some time. It
would be wise, therefore, if our Canadian buy-.
ers take heed and keep their prices at figures
having some relation to the above circumstances.
Pork, mess.—We quote, $15.50 to 16.50, but
little if anything is doing. Bacon.—No demand
for green; smoked C. C. has .some enquiry at
g to 10c. Hams are unchanged. Lard is in
fair supply and goes off steadily at 10} to rrc.
Eggs continue scarce and wanted.  Hops, dull.
Dressed hogs are selling at $5.00 to5.50. Dried
apples are in good demand, with a moderate
movement.

PeTROLEUM.—The rise which recently took
place has rendered business quiet. Buyers who
were in the habit of purchasing 10 bbl, lots,
take now but one or two, in hope or fear of some
change. Prices here are zoc for single brls. and
1gc for five or ten bbl. lots.

SaLT.—Continues steady, and in limited
demand, Goderich unchanged at g5¢c. to $1.00
per barrel. Liverpool coarse 8sc. to $1.00;
Cagliari $15.00 per ton; Dairy $1.80 to 1.85.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTRHEATL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

JAMHEHS BROWIN,

COMMISSION MERCHANT
18 ST. PETER ST., MONTREAL,
Represents leading Australian merchants in
Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.

NOTICE.

Notice is hereby given that the Northern Railway
Company will apply to the Parliament of the Domiaion
of Canada, atthe ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the line of railway of the North Simcoe Railway
Company; and also for general powers to enter into
sgreements with any other Ra‘lway or Tramway Com-
pany for the use or working by running powers, lease or
otherwise, by either Company, of their or either of their
respecive Railways or Tramways, or any portions or
sections th -reof; and further for defining the rights of
the Company in regard to ownership and working of
branches, sidings, switches or tracks laid to mills, fac-
tories, and the like, and generally for other and cognate

purposes. G. D'A, BOULTON,

Solicitor,
Toronto, 11th December, 1877,

) THE
ACCIDENT
INSURANCE COMPANY
OF OA_IfADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER 8T., MONTREAL.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors,

Alexander & Stark, General Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Graat Bonds of Sure‘t{lhi for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust. )

This Company has been specially a the
Dominion and Local Governments and is the on y one
which has received the Government license for the Do-
minion .

Itis not mixed up with any other business.

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
deposit for guarantee business.

he capital and funds are solely for the security of
those who holdits bonds.

SIR A. T. GALT, JOHN RANKIN,
Pyesident Vice-President,

EDWARD RAWLINGS,
MANAGER.
CHAS. WESTON, Inspector.
BVANS & RIDDELL, Axditors.

proved b

COMPANY'’S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark,
Hamliiton—Seneoa Jones.

WM. HAMILTON,

Peterborough,

MANUFACTURER OF

Saw and Grist Mil Machinery,

LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &
Factories, Steam Engines
and Boilers.

Upright Engines from four to fift
F.actpongel nnngteam Yachts of thee:,oahtm:x:pmérc{:
sign. All work warranted,

WM. HAMILTON, Peterbsrough, Ont.

THE

AGRICULTURAL

Mutual A ssurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital 18t January, 1877, $241,062, with 40,049 Policies
in force,

Crowell Willson, President. Daniel Black, Vice-Pres.
W.R. Vining, Treasurer. C.G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to ive
FARMEKS ard OWNERS OF ISOLATED RiSl-
DENCES their insurarces at reasonable rates, and it
bas never embarked in business of a more hazardous
nature. Issuing no d.vidends to pay stockholders, and
the expenses of workimg being kept at the lowest possib.e
figures, the cost of insurance is proportionately small.

Apply to eny of the agents or address
D.C. MACDONALD,

Manager.

MASSIE, WIER & BRYCE,

Wholesale Manufacturers

CONFECTIONERY
AND BISCUIT.

This firm received the first prize at the Provincial Ex-
hibition, for their Celeb:ated Candies and Confecti Y,
with an Extra Prize for Christmas Goods, also an highly
commended for Ornamental Confectionery.

Importers and Manufacturers of Orange, Lemon and
Citron Peels,

Sole Agents for the M. P. C. Cigar.

Hill, McIntosh & Innes,

IMPORTERS AND
WHOLESALE: GROCERS,
No. 2 Alma Bloek,
GUELPH.
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THE BROCKVILLE
OHEMICAL & SUPER-PHOSPHATE CO.

(Limited).

Manufacture Sulphuric, Nitric A
5‘:‘8 of Snda a.:d Superphosphates of Lime,
nes, Bone Meal, a.ndp Bone Bnﬂt
of Soda, Sulphate of Ammonia, &c.
Ageats in every countyin the Province.

ALEX.COWAN, Manager.
Brockville Ont.

Home Industry.

ROSAMOND WOOLEN G,

ALMONTELONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO,, Selling Agents, MoNTREAL
TONTINH

Savings Association !

INCORPORATED 1877.

HEAD OFFICE......-LONDON, ONT.

Devositors receive 5, 8 & 7 p. ¢. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq ...President
LAMES EGAN, Eegq .. ice-President.
.A. DESPARD, Esq....
W. R, Meredith, M.P.P,,
Robt, Reid, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Bsq. Philip Cook, Esq.
BANKERS .......t000+......JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office
order, or Bank draft.
For further information apply to
_r. F. MAHON, Cashier.

ITHE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, $100,000.
BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.
. Sole mlnufucturer; ot the JOHN-

STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,

R. THOMSON, Pres.  A.R. WILLIAMS, Vice-Pres.
A. GRANT, Secretary and Treasurer.

Chicf Agents for Canada
‘WM. ROWLAND, A4gent,

No. 62 King Street East, Toronto.

JO

CARRIAGE BUILDER,
17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Boston IS&EEZ? Belting,

FIRE AND OTHER HOSE at Lowest prices
Aikenhead & Crombie

AGENTS.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor: Park Place & Churoh 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,
It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINOES OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
General Agont Maritime Provinees.

707
QUEEN INSURANCE (CO. Reliance
Mutual Life Assurance Soclety,
OF ENGLAND. Bstablished 1840.
) stariatic Aclds, Sul: PFIRHM & LIFH. Head Office for the Domision of Oanada:
Dealers  Dissolved | Capital.....oreee.cr....62,000,000 Stg,| ST- JAMES STREET, MONTREAL.
. DixxcroRrs:
INVESTED FUNDS ...ccccnvecrneo 668,818 % . :
» The Hon. John Hamilto: acDonald,
FORBES & MUDGE, ¢ Hon. John Rob,;'s,mn';i“u B
Montreal,. ’ .

FREDERICK STANCLIFFE, Resident Secretary.

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid gomon of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on 18t December next.
“ ‘18t March, 1878.
18t June, 1878.
18t September, 1878.
18t December, 1878.
18t March, 1679.
15t June, 1879.
18t Beptember, 1879,
By order of the Board.
GEORGE HAGUE,
General Manager.

Montreal, July 25, 1877,

THOMAS H. COX
Teas, Wines and General @roceries,

WHOLESALE.
478 St. Paul & 399 Commissioners Streets,

MONTREAL.

MANITOBA.

GEORGE FRED’K CARRUTHERS,

Insurance, Real Estate, and General Agent.

Reforences permitted to The Hon, Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Mansger of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Teleﬁnph
Offices. Address, GEO. F. CARRUTHERS,

P.O. Box 8s,

‘Winnipeg, Manitoba.
Agencies for first-class Fire Companies or Loan
Societies solicited,

NOTICE

Is hereby given that app!icnion will be made to the
Legislative Assembly, of the Province of Ontario at its
next Session, for an Act to amend the Assessment Act
of 1869, and the amendments thereto, by providing that
the shares held by any person in the capital stock of any
Fire, Life or Marine Insurance Compauny doing businesa
in this Province, shall be pt from t for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants,

Toronto, November 23rd, 1877,

Retort Gas Stoves and Heaters.

Constructed on_an entirely new and scientific princi-
ple. Absolutely FRee FroM aLL SMELL or SMOKE.

Also Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,
No. 7 Adelaide Street East, Toronto.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

Nos. 117 to 1719
‘2583 18 044

TORONTO.
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HAND-IN-HAND
Fire Insurance Co.

FOUNDHED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-siz
per cent in excess of amount required to Re-insure all outstanding
ris

Head Office: Ontario Hall, Church Street, Toronto,

President: wW. H. HOWLAND (President Manufacturers’ Associa-
tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. OD, M.P., Hamilton.
J. NEILSON (A, V. DeLaporte & Co,), Toronto,
E. P. SMITH (President Board of Trade), London,
. C
A,

T. WO

OFFEE (Produce Merchant), Toronto. .
T, FULTON (Vice-President ndon and Canadian Loan Co.), Torento.
. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P,, Cobourg,
THOS. DOWNEY (ex-Alderman), Toronto.
;. S8TUART (Vice-President Bank of Hamilton), Hamilton.

[~

. GILLESPIE (Messrs. Gillespie & Co.), Toronts,
OHN MACNAB (MacNab, Marsh & Coen), Toronto,
AMES AUSTIN (President Dominion Bank), Toronto,

MANAGER AND SECRETARY.. . . -+ .. HUGH S8COTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA
SOLICITORS—MESSRS. MOWAT. MACLENNAN & DOWNEY.

Risks acc;pted on all descriptions of insurable property,
Rates fixed with regard to the laws of Average.
== All the profits divided among policy-holders annually,

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY. Inspector.

ANGCHOR MARINE
INSURANCE CO,

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTQ.

President : Hox. W. P. HOWLAND, C.B,
Ontario Bank), Toronto.

Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.

L. COFFEE (Produce Merchant), Toronto.

JAS. TURNER (Director Bank of Hamilton), Hamilton.

A. T. FULTON (Director Bank of Toronto), Toronto.

E. S. VINDIN (Vessel Owner), Port Hope.

L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.

WM. HARGRAFT, M.P.P., Cobourg.

W. D. MATTHEWS (Produce Merchant), Toronto,

WM. THOMSON (Director Consolidated Bank), Toronto.

J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Inspectore,
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

General Agents.

(Vice-President

Water

Celebrated Arehimedean Turbine

.
t

. Pamphlets furnished on application.

Manufacturers of the
Wheel

==

AUTOMATIC CUT OFF ENGINE

LT €0

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine

now in use.
Steam Engines and Boilers, Flouring and Saw Mills, Millstones;
Machinery, Mill Furnishings of every description.

All material and workmanship warranted. A Patent has been applied for.

Send for Circalar.

Wood working and Stave and Barrel Machinery, Wool Machinery, Flax

GOLDIE & McCULLOCH, Galt, Ont.
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THOS. ROBERTSON & CO, STOCK.AND BOND REPORT.

w Py
9, 11 & 13 Chenneville 8t., NAME. £ | Capital | Cagita | o, |Piridenc SLOSING PRICES
MONTREAL, ] paic-up. 6 Months| Tgronte.
H - [strig. $ $ t. i
EA VY HA RDWARE MEROHANTS gnti.zh NanhkAn}egcu cecoersseseane ggo g,ﬁ.gs 3.866,666 1,216,000 ?:‘ reeriiveeens
And Importers of Engineers', Boller-makers’,Steam- anadian Bank of Commerce........ o 1C00, 000,000 1,900,000/ 4 17§ 11
fitters', Plumberf‘llnd Gasfitters Supplics. Consolidated ¢oeeuceroosscen verelereereen| 4,000,000 | 3,465,910) 232,000 3 77 7%
Du Peuple coeevnee 50 1,600,000 | 1,600,000( 267,196 3 veeee
Dealers in Pig Iron and Metals generally, Boiler | Eastern Townships s0{ 1,500,000 | 1,330,151} 300,000 4 I
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and | Exchange Bank.. 100 | 1,000,000 | 1,000,000 50,000 3
ll;l}tinwhgd“gize%hlrr&x:‘, &c. Engineers’ 8 and {-I.miltoln.... 100 | 1,000.000 %.930 50,000 4
ies itworth's . mperial ...... 100 910,000 2,402 50,0C0 N
Orders taken to import on favorable terms. {‘m‘c’meﬂ Cartier. [ 50 2.000:000 . ‘
echanics’ Bank ..eceeeroceee 50 4§82 200
-~ Merchants’ Bank of Canada... 100 | 8,697,200
The Leading Wholesale Trade of Hamilton. ﬁ;ﬁgﬂl&;k “;3 ;»x:x
1000, 4
Montreal..... 200 | 12,000,000 6 1 55“ T 3&;'
ADAM mPE & 00 Maritime . 100 1,000,000 3 ..
oy Nationale......0 o 50 | 2,000,000 3t eneses
Dominion Bank ....e... 50| 1,000,000 eyttt
IRON MBRCOCEHANTS, Ontario Bank,.eeeeese 40 | 3,000,000 1 ‘:;i 98
HAMILTON, ONTARIO, uebec Bank 100 | 2,500,000 YR A
: andard ..... 50 507,750 :
Importers of all kinds of ’Il‘]ogont P o0 | 2,000,000 i 1?5;} xﬁ‘
nion Bank .. 100 2,000,000
. ederal Bank.... ..... veeess| 100 1,000,000 p 1 trent
%ondgn l‘? ané léoa;x' &cAgency Co ...| so0 3,966,650 ;i igzé llg:
anada Landed Credit Company ..... 50 1,000,000
BRO WN ’ ROUTH & Co., %anl.d:‘ Logn ang ?avirégs ompany.. 50 jz’,so.%o,ooc g‘ :%
ominion Sav. & Inv. SoC. ...oceereee| 50 ,000 /
l M Po RT ERS 0 F T EAS Ontario Savings & Invest. Society....| 50 1,000,000 g . "5 7
Farmers' Loan and Savings Company| so 450,000 n w;"',' xo}
AND Freehold Loan and Savings Company| 100 600,000 5 141 142
';‘Ihe Hamgtonsl’rovidex&t L& Logn Soc.| 100 950,c00 3
uron & Erie Savings oan Society| SO 1,000,000
WhOlesale GI‘OCGI‘S bﬁontret} 'éelegnphCCo. esesnaareneonen %o 2,000:000 ;
treal City Gas Co...ovrenvorsccnss 0 1,440,000 5
HAMILTON Mg:treal Cit, i
' y Passenger Railway Co.| 50 600,000
Apax BROWN. St. CLaIR BALFOUR I[i)ichglieu I:Irn\;igatio‘?c Ouvvessasensssel 100 g5°.000 4 sessscesnnse
ominion Telegraph Company 50 00,000
1877. 1877.| Provincial Guilding Society ....- 100 3501000 |- vemmiliil % l
Imperial Building Society.. 50 662,500 366,200, 25,000 4 110 111
FA LL DRY GOO DS Building and Loan Associat el 25 750,000 700,000! 73,821 4 120 122
J 'll‘Jorontg Consumerg' (‘ﬁs Cos. (old)....| 50 600,000 |.... A . o 2§ p.c.3m| 136
i t Building Society...| 50 400,000 360,000 4000 5 134 13§
RECEIVED WEEKLY. “Inc::t:meéﬂl‘:::: Loan & Savin g
1ada ge Co.. 50 1,000,000 735.000| 280,500 s 1444
THOMSON’ BIR TT & BE ! Canadian Government Debenture?nf'cvlgl::é Toronto. Montreal.
HAMILTON., " bo. do. "B CLCUT. vsvsrrsvsssorsermsvorevnmenmmens
Do. go. 5 @ ct. stg., 1885 ..
D . ct.Cur. ...
The Leading Wholesale Trade of Brantford. _Dominion 6 ';v ct.stock o "

DominionBonda ... .ce000eee
Mogtrenl‘!:-hrbourbon%s v?} p-c

- 0. orporation ct
A- WATTS & GO-, Do. ¥ ct. Stock ...
Toronto Corporation 6 ¥
County Debentures ..

Whﬂlesale Gmcm‘s and Impuﬂers’ Township Debentures . veeues veernereenens JOUONS I B PO

INSURANCE COMPANIES, AMERICAN,
Proprietors of the Brantford Soap Works, B NaL1sH.—{Quotations on the London Market Nov. 2t-)| When | No.of Par val,
>rg'nizd| Shares.| NAME oF Co'Y. |of Sh'rs.|Offerd|Asked
=\
BRANTFORD, ONT. =187 Last i
' . No. Last Name or Coup'y. H <3 Sale. 1263 20,000 |Agricultural .ol $ 5 o] iesrenee
Shares. | Dividend. GoEZ g 1853 1,500 {EtnaL of Hart! 100 | 400 | s00
“lad 1819 | 30,000 |&tna F.of Hart.| 100 | 248 250
J B o |SmS | 1810 | 10,000 |Hartford, of Har| 100 | 2084 | alo
08. Stratford & Bro., ioeg | ‘sioo [TraviewLaAe tor | T | 1o
. 20,000 5 griéorg M.gz ?. kx{: Ly 1| 7716 oenix, B'klyn.| 50 | 1624 | 162
50,000 20 . UnionF.L. so| 5| 20
WhO].esale DrugglstS) 000 .10 Edinburgh Life ..|100 | 15 3 RAILWAYS. Sh'rs.| London,
zs'ooo 5 ly | Guardian 100 | 50 78 Dec. 12
Woolen Mill and General Store Supply House. 0y year. X cosenaes Dec. 12.
Agents ** Allan,” ** White Star” and * National” Lines Rboed £4 p.ob. L’:g"l‘:,{‘f;'f, LTI 38| T3y [atianticand St. Lawrence ....ou..0u..| £100 f1cy
Ocean Steamships.al;o Pheeaix Fire lasurance Co. of | /' 0 f‘ Life Ass'n of Scot| 4 | 8 33 0. do. 6 c.stg.m.bds.| 100 |1c4
ndon, England, & Scottish Com mercial Insurance Co. '862 2 London Ass. Cor . 25 | 12 & Canada Southerny p.c. 1st Mortgage ..
ot Glasgow, for Brantford. 38002 '5 Lo ancash. L| 10| 1 Tl ?o’i' L do. 6 p.c. Pref Shares
v P’ 2 iran TUNK.oe. Lociirecnvececnan.
BRANTFORD, ONT. 391,752 15 Liv.Lon & G.F.&L) 20 | 2 (5; New Prov. Certificates issued at22}
20,000 20 Northern F. & L..{100 {5 00 39 Do B F. M Bd
10,000 28 North Brit. & Mer| 50 | 64 44 . q. F.M.Bds.1 ch.6 ¥ ¢

i Do. Egq. Bonds,2nd char;

6,722 | £44 p.8. | Pheenix cooeceooofoenifoo. 250 9 > ge ..
G EORG E WATT & SON S zgc;,z)oo £ ‘lg gueen Fire & Life 10 | 1} 34 d Bz' g"’“ l;r;ferfcnce, $c...
’ 100,000 40 oyal Insurance ..| 20 | 3 £19¢ Do, TE‘EO:I‘P ref. Stock, 5 ¥ ¢

100,(.00 12 Scot'h.Commerciall ¢ | 1 3 | \‘ﬁ,l' ird Pref. Stock, 4 ¥ c.
IMPORTERS AND 50,000 7 Scottishlmp.F&L| 10 | 1 27 d"e“D €BLEIN seviecoasiorasrinnanen o
20,000 10 Scot. Prov. F. & L| 50 | 3 g D;" i’vyf&%"g'zb'i"f 187778
WHOLESALE GROCERS, | ‘ool 97| SUERIS I 5| Tl B | Do pafiabitesnt onds oo o
: " 5 et {nternational Bridge 6 p.c. Mort. Bds

rd, Ont. CANADIAN. p.c. ylidland,é ¥ c. 18t Pref Bonds ......
Brantford, t 0,000 | 5-6mo | Brit. Amer. F. & M|#s0 850 |10 116 v rthernfo Can.,63¥c. First Pref. Bds..
2,500 74 | Canada Life...... D do. Second do..

0.

.| Foronto, Grey and Bruce, Stock ......[ I00 | coeecenee
.. . 1st Mor Bds| 100 | 74

‘| *~ronto and Nipissing, Stock......... | 100 J..ooirece

A. T. MOORE & CO., | Sae|. . .| Soiiutontic

§ 000 6'—-i£ mo;. Sun Mutual Life...

: i o, Rande - e
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Canada Screw Comyp’y,
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The Leading Manufacturers.

Weare manufacturing above celebrated make of

HORSE SHOES,

made{romselected W hich
for general excellenc 'g?ght sorap lron, w YR
formity, are “‘“l!fpl:!’ed? h™ as regarfs qul{lty and uni

The Rhode sl arepre-
ferred over nl? othen? nﬂe"" S-'e’su?eg ';‘n?ie ly byp““

principal Parriersand i i -
out the United § t:tn“f-lome Railway Companiesthrough
Orders solicited, which will be promptly executed.
We also manufactureeve i i
ry description of Nails, Tacks
rads, &c. Railway and Pressed Spikes. ’ ’

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUN T-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCR
Fy Comy&niu, Merchants, etc., made to order of the
©at materials and for styls, durability and cheap
urpassed

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Cana,d_ign Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

—

The Leading Manufacturers.

INGLIS&GHUNTER

Also manufacturers of

Improved Grist€:Saw Mill Machinery

Cheap, light and effective.

i S R e e ot GUELPH, ONT.
Send for particulars to Oul' CORLI SS E NGINE
BARBER & HARRIS, Obtained First Prize

MEAFORD, ONT. PROVINCIAL EX;IIBITION, 1877,

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORK
AWARDERD THR
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kinds
of 8aws at prices equally as low as the same quality of goods can be produced hy any
other facturer. Patronize home production,and keep your money in the country,

A large stock of Account-Booksand General Stationery
Constantly on hand. 3-ly

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines, Ontarlo.

The Worswick Engine Company. (Limited)

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES®
Upright and Horizontal Slide Valve Engines,

5

SUIOSI [eouep puw SIOBUSH ‘sfermg ‘Bupyeqs

iy

CAPITAL $100,000.00.

The Worswick Variable Cut-oft Engine will give one Horse Power ne hour oa three pounds of good soft coal, Without doubt, these Engines are the most economiea

on Fuel now made. Send forcircular.

THE WORSWIOK ENGINE CO. GUELPH ONT,

-

‘INNd EET INTLVA S.I0IMSTOM
‘s48)Boly pojBIqejO) 8,5U0LSWIY 8]00 ,81SHUIYIBRY
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessmerts whatever
very improbable.

DIRECTORS.
Prosident—JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.

Vice-President—JOHN EASTWOOD, Esq., Merchant. Hamilton,

MAURICE O’CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto.

G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
AMUEL MAY, Esq. (Messrs. Riley & May), Toronto.

E. 8. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfleet.

A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P, ANDREW, 37 Adclaide-st. East.

UNION MUTUAL
Life lnsuran@ Co., of Maine

JOHN E. DE WITT, President.

HouMe OFFICE,

DirecToRS’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.
ASSETS, - - - - - 88,129,925 68.

All Policies issued after April 1, 1877, which shall have been in foree
Three full years will be entitled to all the benefits arising from the
** Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
Ply a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
chrﬁe or more full Annual Premiums ; Premiums havirg been paid Wholly in

ash :—

. . Additional
Premiums paid be- | time under*| Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Premiums & Insur-
Age Age | Amount| interest to D ance
No.| Am't.| when |Years|Days.| at o be deducted. | ¢ U€ Jover the
stopped. Death| Policy. €irS. [ Prem’s.
No.' Amount,
3| $681 33 2 | 212| 36 | 810,000 | 3| $75987/89,24013$8,559 13
4] 908 34 3 170 | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 62
5 | I35 35 4 133 | 39 10,000 | 5| 1.33918| 8,660 82| 7,525 82
6 { 1,362 36 5 100 | 41 10,000 | 6 | 1,655 36! 8,344 64} 6,982 64
7 | Lsdg 37 6 43 10,000 | 7 | 1,09005| 8,009 95} 6,421 9§
8 1,816 38 7 26 | 45 10,000 | 8 | 2,340 74| 7,659 26| 5,843 26
9 | 2,043 39 g 328 | 47 10,000 | 8 | 2,477 51| 7,522 49 5479 49-
10 | 2,270 40 236 | 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 23
i lager | 41 9 | 114 50 | 10000 | 10 | 3,205 85| 6,794 15| 4,297 15

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
" INCORPORATED 1833,

Head Offce, cor. of Scott and Front Streets, Toronto,

BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

GOVEKNOR e  ww  wee e ese PETER PATERSON, Esq.
DBPUTY GOVEBRNOR ... .. .. . Hown, WM. CAYLEY.
CIBSPECtOr o s we s e e Jorx F. McCuara,

mﬂ Agenh e oo e [y vor KA.Y & BANKS,

Insurances granted om all descriptions of proper inst loss and damage
fire and the s of inland navigation. Agencies :oyt:lii‘-lhed in the principal
ties, towns, sud ports of shipment throughout the Province.;

F. A. BALL, Manager

S
HEAD OFFICE - 0- 12 METCALF STREET.

TAWA.
JAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, T Di
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W, A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

14} St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.

102 Prince William Street, St. John, New Brunswick, D. W. Coward, Bsq. Chiof
Agent for Nova Scotia, New Brunswick and Prince Edward Island.

Port Hope, J. N. Q. Lodge, Agent for Nortbumberland & urham.

-

[



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

713

(et N A D A | Sherier, )
A.D. 1874.

FIRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—]. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton.
D. THoMpsoN, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
General Agents,

Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON, |.

General Agent.

St. John, N. B.—No. 51 Princess St.—IrA CORNWALL, JR., General
Agent.

Manitoba Agency—Winnipeg.—ROBT. STRANG.

CANADA LIFE ASSURANCE C(O.

The popularity and success which have attended the

‘MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CANADA 1ILTFH .

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. I0 YEARS: 15 YEARS. 20 YEARS.
21 $23 40 $18 20 $15 g0
25 26 60 20 70 18 10
30 31 20 24 30 21 30
35 35 9o 28 20 24 60
40 42 50 33 30 29 10
45 48 go 38 40
50 58 30

The above table, and a full explanation of the ‘ Minimum” sys-
tem, are published and may be had upon application.
A. G- RAMSAY, Managing Director.

R. HILLS, Secretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J, D. HENDERSON.
Oanada Life Buildi

e Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P, HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading ﬁrm of the United Btates and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders an<
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, ‘* What will render Lite Insurance Companies
safe beyond all doubt 2"

The question is proper and all important. The following will be a good answer :

1st. By adopting a Table of Mortality, which has been
pr?ved by experience to be correct, and consequently
safe.

2nd, By using a rate of interest sufficieatly low to be cer-
tain of attalnment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.
tion Life Association is the only Canadian C: hat h -
ni;h':dh:o(t:l?: ?\?:ll;: tg:oe tgreg conditions of safef y' while tl.x: Bg:‘rg‘ : lt)i::ct::ufugy
Memorial presented to the Minister F , and by p sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

ep

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - . ..

- - $800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Scretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.
Marine Inspector.
Insurances cffected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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THE STANDARD

LIFE ASSURANCE COMPANY.

—

BESTABLISHED 183§,

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof.....cccccovecenenenn. 285,000,000

Claims paid to Canadian policy holders over

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. Agt. for Weatern Ontario, Manager for Canads,
26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL PENS.
_ BoMd by all Dealers throughout thejworld.

5
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,

Busi done ively om the P Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - . Guelph, Ont

Insurancs,

DEPOSIT W.TH DOMINION GOVERNMENT $50,000

FIRE RISKS WRITTEN

'g3.1vd 3Lvnd3AVv 1v

“OGILVIE, M.P.P,
PRESIDENT,
HENRY LYE, Secretary.

C. D. HANSON. Chief Inspector.
T. R. WOOD and SOOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most approved methods.
‘This Company is PURELY MUTUAL; its business

ALEX. W.

confined to the Province of Ontario; its rates of Assu-

rance are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, all
dvantages go to the benefit of Policy-hold

Dividends declared yearly after Poiicies are three years

old.
WM HENDRY, Manager,
Waterlon. Ort,

Insurancs.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

I NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL

Fire Insurance Company of London.

No. 1 OLD Broap STrEsT, AND No. 16 PaLL Mart
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Toroxto Orrice—ys Colborne Street.
A. W, SMITH, Agent.
The Waterloo County

Mutual Fire Insurance Company

HEAD OPPICE.cccvveenens WarerLoo, ONT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-

tion of the Managing exp of the Comp .

C. M. TAYLOR, Sec. ]J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA

AR

Fire and Life Insu

rance Co. of Quebec.

Subscribed Capital .......ocovvveemevceniuninnnn. $2,300,000
Paid-up Capital ...........ueriveennrininnens 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876......oo 201,000
Losses Patid, 1876 ........ceeveeiereunenne 248,000
Government Deposit..........covieirinienenenennns 117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebec, 24th July, 1877.
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Insuranos,

CAPITAL ...... verreereneninee v erieeserens asneess- $1,000,000
{80 St. James 8t., Montreal.
OFFICERS.
WM. ANGUS......ccoererrmnrracnennes President.

A. DESJARDINS, Vice-President.
EDWAwD H. GOFF ..Managing Director.
W. CAMPBELL... ...8ecretary.

J. H. BMITH ..Chief Inspector.

BRANCH OFFICE—Cobourg, Ont.
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company makes a speciaity of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning

N. B.—The nominal capital of this Company, with
only a percentage paid, is to be reduced to $250,000, paid
up in full. EDWARD H. GOFF,

Managing Director.
W. B. CAMPBELL, Agent, Toronto—Office: 1 Court St.

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.
CAPITAL cceecececscasesssscess$10,000,000
FUNDS INVESTED:ccscceesses 12,000,000
ANNUAL INCOME .ccce0cecees 5,000,000

Heap Orrice FOR CANADA—MONTREAL.

Every description of property jnsured at moderate
rates of premium.
Life Assurances granted in all the most approvedform

H. L. ROUTH,
W. TATLEY
Chief Agents.

F.H. HEWARD, Chief Agent.
MURDOCH, ROBINS & CO.

THE GORE DISTRICT

Mutoal Fire Insurance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

AGENTS FOR Tonom-o,}

Its o tions are, and invariably have been, restricted

" to the Province of Ontario, . i
By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by & determination not to

compete * for risks at constantly diminishing rates,” and
bg :;tudy adherence to a sound tariff, it has beenen-
abl

T0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietarx com-

. And similar results may hereafter with d

Agents’ Birsctory,

e e A
HARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee, Accountant,
h OFire, Life and Accident Insurance Agent. Chat-
am, Ont,

J . NATTRASS, Fire, Life, Marine, Accident Ins,
'+ First Class Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London.

Public Accountant, liziptn‘qial

D LORTIE,
* andC ssion M , 51
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Exch Office. Collecti and investments
made, &c., &c.

J McCRAE, Official Auzgnee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

s CORNEIL, Agentfor Royal Canadian, Hartford,
*  Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co’s., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
« " Agent. Bankrupt Estate and other debts col-
lected. oney to loan and invested. Li:dsay, Ont.

H E. NELLES, Official Assignee for London and

« Middlesex, London, Ontario.

J C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-

velers' Life & Accident, lng_egiqll, Ont.

G EORGE F JEWELL,Accountant &Fire, Life, Ma-

rine, and Accident Insurance Agent, Office—No. 3
0dd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT « UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratiord.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per. Build, & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
A Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
«  Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies,aiso Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance

» Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent

» General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance
« Co., Commercial Union Assurance Co., Pheenix
Insurance Co (Marine Branch), of New York—Hamiiton.

OWEN MURPHY,lnsurance Agentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
- cantile; Provincial; Scottish Provincial, Life;
ZEtna, of Hartford, Inland Marine, Hamilton, Ont.

ent
Block,

E:'zaticiptted: for the Company continues to receive
that careful attention and cautious management which
have characterizedits transactions for so many years.

NG, Esg., M.P., -
[AS. YOUN G, rdent. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 3, 1877,
Authorized discounton American Invoices until furth.
er notice : 3 percent.
JAMES JOHNSTON,
Commissioner of Customas.

G W. GIRDLESTONE, Fire, Life, M.nne, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ina. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents tor Western, Hartford,
- Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos., Travelers'and Can.Life ins. Cos. Rowmanville,Ont.

DAVID JACKSON, Jr.,, Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A g 1 fi ial busi trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Insurancs,

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—8108,000 De-
posited with the Dominion Government,

HEAD OFFICE, -

DIRECTORS:
Sir Hugh Allan, President. Ad R ice- .
N.B. CForae. ! ! Andr:EhAelln:.y’ Vice-Pres
Henry Lyman, 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary,

MONTREAL.

ARCH'D McGOUN, 8ecretary-Treaswrer,

Fire risks taken at equitable rates based upon their re-

spective merits. All clgims promptly and liberally
settled.

ToroxTo BRANCH—No. 52 Adelaide St. East, Toronto
A.T. McCORD JR. & CO,,
General Agents.

THE LONDON .
Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000,

Issues Life endowmentand Accident Policies, all
most desirable forma, ol of the

Joseph Jeffery. Eaq,. President.
WM. MARDON,

Manager & Secretary

PHENIX
Fire Insurance Company. of London.
BSTABLISHED IN 1782,

AGEN(_)Y_ ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

euergl ents for anuh,
12 St, Sacrament St, Montreal.
ROBT. W. TYRE, Manager. »on

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS.
J. Withrow, Alderman. W. W, Colwell, Alderman.
. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant, George C. Moore, Eeq,

-OFFICERS,
ALDERMAN WITHROW....
M. STAUNTON..........
Joun Branpox
A T.Woop....

P ...Inlpector.
Foster, McWiLLIAMS & CLARK............ Solicitors

Brancues.~-Toronto, W:tu Works, and General,
Policy-holders in one b h not responsible for losses
in the others.
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Commercial Life Association,

FIRE INSURANCE COMP'Y
OF CLASCOW.

TWMillions Sterling,

= One and a half Millions.
One Million.

Capital, -
Assets, =~
Income, - - -

CANADA BRANCH.
HEAD OFFICE:

y TORONTO ST., TORONTO.

BOARD OF DIRECTORS :
Jouw L. Braikie, Esq., Chairman, President Canada
Landed Credit Company
JouN S, Prayrarr, Esq., (of Bryce, McMurrich & Co.)

WiLLIAM ALEXANDER, Eaq., Vice-President Federal
Bank of Canada.

Inspector—ROBT. McLEAN.
Resident 8ec’'y, - LAWRENCE BUOHAN.

gited with the Goveroment at Ottawa for secu-
ntyo Canadian Policy Holde-s, $100,0c0.

This Company issues Pclicies of Insurance against loss
or damage by fire or lightninrg on me-cantile, manufac-
turing, farm and household ris«s, at current rates,

Policies issued and losses settled by the Toronto Office,
without delay.

Premiums taken in this country are invested in Cana-
dian Securities.

THE LONDON & LANCASHIRE

Life Assuranc e Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED

THOUSAND DOLLARS in
cash has been deposited

at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, = Manager for Canada,
Agent, Toronto. MONTREAL.

Aoctive and Energetic Agents Wanted

Connecticut Mutual
LIFE INSURANCE cO'Y,

OF HARTFORD, CONN.

Net assets, JANUATY I, 1876.cccccrrrecsrascscese 841,462,065 53
RECEIVED IN 1856.

For Premiuma.....cccsseeee s 000 86,725,120 67
For Interest and Rent e 2,893,993 46

8 9,619,114 13
851,081,179 66
DISBURSED:IN &6, - "7

To Poricy-HoLDERS:
For claims by deathand ma-

tured endowments....c..cc... $2,601,246 35
Surplus returned icy-
holders .....cccoveemeemmrenrsarens 2,461,030 52
Lapsed and surren'd policies 956,481 81
$6,018,758 68
CExnnsns A Sa62836
ommission to Agents ... 462,836 55
Salaries of Officers, Cletkl,
and all others employedon
8alATY ..ecccennen. S 82,431 11
Medical Examiners’ f668...s 17,702 50
Printing, St'tionery, Adver- ‘
tising, Posge, Exch' ge &c 106,092 56
$669,062 72
Taxes and profit and loss.. 373,211 79
——— 7,061,033 19
Balance Net Assets, Dec.’ 31, 1856. $40,020,146 47

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $27,815,839 3
Loans upon stocks and b’onds 048 2 zé

Premium notes on policies in force ......... 290,
Cost of Real Estate owned by the Co'y v :748;322 :‘5)
2,183,240 46

Cost of United States Registered Bonds...

Cost of State Bonds ... 723,400 00
Cost of City Bonds ...... 1,847,310 00
Cost of other bonds..... 435,000 00
Cost of Bank Stock 80,205 oo
Cost of Railroad Stock .... 26,000 00
Cash in Bank, at interest ., 1,718,015 gt
Cash in Comgany's office . 7,306 54
Balance due from agents, secured. 44,132 89
Bills receivable .....ccocninininecrnrnieniinnne 5,376 40
Net and ledger asset8.ceeeeecrscene $44,020,146 47
DD:
Interest accrued and due...... $1,844.,530 64
Rents accrued........cceecnneneee 3,850 0o
Market value of stocks and
bonds over cost ......... 309,064754
Net prems. in course of col's n. 801 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
—— 2,192,859 86
Gross assets, Dec. 31, 1876 +.eevecncccens 846,213,066 33
LiastLrtins:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per.
cent. interest +++-$40,775,730 00
All other liabilities ......cc.... l,gs.gu 40
—————— 842,091,043 40
Surplus, December 31, 1876.. 84,121,062 93

Increase of assets durmg 1876..

Ratio of expense of mnnagement to
ceipts in 1876 6.95 per cent.

Policies in force Dec. 81, 1876, 66,618, insur'g $183,414,408

- VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works,
General Branch :

Farm and other non-hazardous pro only.
One branch not liable for debts or ob lgniona of the

others.
GEO. H. MILLS, President.
W. D. BOOKER Secretary.
HEAD OFFICE..c0urcecsnese +HaMILTOX, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

o~ $2,718,355 40

(LIMITED).

Capital Half a Million 8terling.

PAID UP £50,000 S8tg.

with Domini Govmment for the Special
Security of Canadian Ass

$60,000 TO BE INCREASED TO 8100,000.

—_
CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,
Manager

Second Flat,
ank Buildings.

Deposited

Chief Offices:
429 Strand, London.
Toronto Office—17 Wellmgton St W, ﬂ

GEORGE J MACQUIRE
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds ...............c;cicevinennnns 27,470,000
Inv ts in C d - 900,000

Head Office, Janada Branch, Montreal.

BoarD OF DIRECTORS.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, E'é . Deputy Chairman,
Sir A. T. GALT,
THEODORE HART Elq
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

G. F. C, SMITH,
Chief Agent for the Dominion, Montrea.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed capltal,
Paid-up Capital .

Revenue for 1874
Accumulated Funds

az,ooo.ooo Stg.
.  £2%0,000 Stg.
1,283,772 “

3544752 “

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Life_Department

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 315t December, 1880, All policies on the Par-
tnc:putmf Scale, effected on or before 318t December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus,

MACDOUGALL & DAVIDSON

General Agents,
WILLIAM EWING, InspEcTOR,
72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.



