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{urm SINGLE ocn

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Silk Sealeltes
m Pstrachans

TO THE TRADE

Extra value in

MK Seatettes & Black Astrachans

Also special line in

MANTLINGS

At clearing prices.

Ordery LI ST
cited. Filling letter orders a

{iky mmmuw & 00,

d Front Streets E.,
Somy TORON'ro
ODONALD. | PAUL CAMPBELL

specialty.

JAMES FRASER MAGDONALD.

Starcg Goods

= T0 HAND -

X
Nun S Veiling

ol Black Cashmere
®veteens

L c e
Musii, Capsaces
e Aprons

f.‘.’!sun NENEDY & 0

STy, - TORONTO.

Oban nge, London, Eng.

McMASTER & €O,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

gland ~34 Clement’s Lane, Lombard Street,
London, B.O.

JoHN MULDRBW,

En

J. 82oRT MOMASTER,

FIRST ARRIVAL

(3renoble
Wainuts,

PERKINS. INGE & (0.

41 and 43 Front St. East.
ARRIVED. -

New Sultanas,

. & Bis Fies
‘| [ATES & PRUNES

SMITH & KRIGHLEY,

WHOLESALE 6ROCERS,
9 Front St. East, TORONTO.

GORDON, = *
+ MACKAY & CO.

COR. BAY AND FRONT STS,,
TORONTO

LAGED KID

GLOVES

“
Full assortment of sizes in Laced
Kid Glover, Blacks and Colors.

AOOUBAG ¥ AND DESPATCH?” is the motto
ur Letter Order Department.

Gordon,Mackay & cn..
HARDWARE.

MECHANICS'

TOOLS

FINE

CUTLERY

RIBE LEWIS & SON,

{(LIMITED)
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The Ohartered Banks.

Bank of Montreal.

Notioce is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up oppital stock of this institu-
tion has been declared for the current half-
year, and that the same w:.ll be payable at
ite banking house in this city. and its branches,
on and after

Tharsday, 1st Day of Dec. Next,

THE TRANSFER BOOKS
will be closed from the 16th to the 30th of No-
vember next, both days inclusive.

By order of the Board.

E. 8. CLOUSTON,
General Manager.
Montr.al, 26th Ooctober, 1892.

Canadian B@I Commerce

DIVIDEND NO. 51,

Notioe is hereby given that a Dividend of
THREE and ONE.HALF PER CENT. upon
the oapital stock of this institution has been
declared for the current half-year, and that
the same will be payable at the Bank and its
branches on and after

Thursday, 1st Day of Dec. Next.

The Transfer Baoks will be closed from the
15th of November to the 30th of November,
both days inclusive.

By order of the Board.

I. H. PLUMMER,
Agst. General Manager.

Toronto, Oct. 35th, 1892.

THE DOMINION BANK

H‘!‘::::ns'um . . VionPABEIDRNT.

95 00e me sovammpenses see
.

w. ' Hdward Leadlay.
8. B. Osles. James Boott.
Wilmot D. Masthews.
4RAD OFFIOR, . N . TORONTO
Agenacies :
srampton. Belleville, Oobonrﬁ. Guelph. Lindsay.
Napanes. Oshawa. Orillia. xbrldﬁo. ‘Whitby.
TORONTO, oon Btreet oger of Esther Street.
W e et Bl corner Serhonthe
ran . M axke
- Dundes Street oorner Queen.
“ Spadins Avenue,

coraner College Ave
Dratis on arts of sthe United Staves, Great
Britain and the Continent of Burope bought & sold.
Letters of Oredit isened available iv parts of

kurope, Chins and Jagn.
H. BATHUNH, Cashier.

The Ohartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Oapital .....c.eccececes 81,000,000 Stg.
Reserve Fund 265,000 «

LoNDpoX Orriom—-3 Olements Lane, Lombard
Btreet, E. O,

wessssssceseoreneecentteses

COURT OF DIRECTORS.

J. H. Brodie. H. A, Hoare.
John James Oater. H. J. B, Kendall.

d Farrer. J3.J. ord
Henry R. Farrer.

HEAD OFFIcE IN OANADA—S8t. James 8t., Montreal.

R.R. GRINDLEY, - -~ General Manager.
E. STANGER, - - Inspector. -
BRANCHES IK OANADA,

London. Kingston. Fredericion, N.B
‘Woodstook. Ot Halifax. N.8.
Branttord. Montreal, Viotoria, B.C.
Paris, uebeo. Vanocouver, B.C.
Hamilton, %, John, N.B. Winnipes, Man.
Toronto. Brandon, Man.

AGHNTS IX THE UNITED STATES, BTC.
New York—H. Stikeman and F. Brownfield, Agts.
Ban Francisco—W. Lawson and J. O. Welah, Agte.
London Bankers—The Bank of Engiand Messrs.

Glgn & Co.

Aksenil.—mv 1—Bank of Liv
Bootland — National of Bootlan: t«h
and branches. Ireland—Provinocial Bank of Irelan:
Limited, and branches. _National Bank, Ltd. an

Bank, L
West Indies—Colonial aris—Mesars. Max-
ouard, Krauss et Ole, Lyons—Oredit Lyonnais.

QUEBEC BANK.

DIVIDEND NO. 141,

Notice is hereby given that a dividend of Three
and a Ha fp r cent, upon the paid-up capital stock
of this institution has been dec ared for the current
helf year, and that the same wili be payable at its
budxki;xg house, in this city, and at its branches, on
and after

Thursday, the First Day of December Next.

The Transfer Books will be closed from the 18th
to the 30th November next, both days inclusive.

By Order of the Board.
JAMES STEVENSON,

General Manager.
Quebec, 28th Oct., 1892,

THXR

ONTARIO BANK.

DIVIDEND NO. 70.

Notice is hereby given that a dividend of three
and one-half per cent. for the current half year (be-
ing at the rate of 7 per cemer annum) has been
declared upon the capital st of this igstitution,
and that the same will be payable at the Bank and
its branches on and after

Tharsday, 1st December Next.

The Transfer books will be closed from the 16th
to the 30th November, both days inclusive.
By order of the Board.

C. HOLLAND,

General Manager.
Toronto, 81st Oct., 1892.

Imperial Bank of Canada.

DIVIDEND NO. 35.

Notice is hereby given that & dividend at the rate
of eight per ceat. per annum upon the paid-up

. | capital stock of this institution has been declared

for the current balf-year, and the same will be pay-
able at the bank and ite branches on and after

Thursday, the First Day of December Next.
The Transfer Books will be closed from the 17th to
the 30th November, both days inclusive,
By order of the Board.
D. R. WILKIE, Oathier,

Toronto, 27th Oct., 1693,

MERCHANTS BANK

OF CANADA.

Notioce is hereby given thata Dividend of
THREE and ONE-HALF PER CENT. for
the ourrent half-year, being at the rate of 7
per cent. per annum, upon the paid-up capital
stook of this institution, has been declared,
and thas the same will be payable atits Bank-
ing House in this city, on and after

Tharsday, the 1st December Next.

The Transfer Books will be closed from the
16th to the 30th November, both days inclu-
sive.

By order of the Board.

G. HAGUE,
General Manager-
Montreal, 25th Oct., 1892.

BANK OF TORONTO

DIVIDEND NO. 73.

Notice is hereby given thata Dividend of
FIVE PER CENT. for the current half-y®"
being at the rate of ten per cent. per annt®
upon the paid-up capital stock of the bank, al
this day been declared, and that the same ¥
be payable at the bank and its branched
and afger

Thursday, the st Day of Dacember net!

The Transfer Books will be closed from the
164h to the 30th days of November, both 4%
inclusive.

By order of the Board.

(Signed) D. COULSON,

General Manager®
Toronto, Oct. 26, 1892.

Standard BTn? of Canads

DIVIDEND NO. 34.

Notics is hereby given that a dividend of :ﬁ
cent. upon the capital stock of this institutio the
been declared for the current half-year ‘wﬂ
same will be payable at the Bank and ite &
on and after the

First Day of December Next:

The transfer books will be closed from t8°
the 30th November, inclusive.

By order of the Board.
J. L. BRODIE Casl
Toronto, Oct. 18, 1892.

»
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L SOND BB UNTON BANK BANK OF HAMILTON

BOARD OF DIBEOTOBS

'{f“ H, R.MoLsoN, - ent.
8 & ' Shepherd - - Vioeprfaent
Henry Archtaid, Sesanel Flaley.

‘W. M, Macpherson,
F. WoLrmRsTAN Tnoupm General Ilnnlcor-
DuaNrFoRD

A. D,
J
Bmomu ~Aylmer, Ont., Brockville Olinton,
9"5?. Exeter, ton, London, Meaford, Mont-
Aorrish Norwloh Owen Bound, Ridgetown,
P.Q., B ﬁﬁe, Quo. Bt
TOl'on 'l.‘oronto. 'l‘renﬁon, Wl
TopieJunelon, Wighloed, woodak
ADA—Que La
astern Townships Bank. On

ue dn Pou lo

andihe Aj —Jond

Morto, liance Bank (Ltd.); Glyn, Mills, Currie & Co
Cork— Xt & Live —Bank of Liverpool.
Credit unster and Leinster Bank, Ltd. Paris—
d'Anver. Lyonnais, Antwerp, Belgium—La Banque

enh'm burg—Heuo, ‘Newman & Co.

N:ﬁ United States.—New York—Mechanics’
hera, i W. Watson, R. Y. Hobden and 8. A. Shep-
Nltlou enta, Bank of Mont.reﬂ Morton, Bliss & 0o ;
Portiag City Bank, Boston—Btate Nat]l Bank.

g;Ouoo Nat'l Bank. Ohicago—First Nat'l
~Oommny, eveland—Commercial Nat'l Bank. Detroit
Bank. erci-l Nat’l Bank. Buffalo —Third Natl

Frtndsoo—Bmk of British Oo%:'.mlb%

neapolis—First Nat'l Bank.
-°°n°°ﬁ0n8 made in all of the Dorminloni

m‘ompﬂ, remi at lowest rates
"f’uh Credit issued available in all
e world.

BAIQ"E DII PEUPLE.
tal wd-np s 81,300,000
J‘Qﬂ:anm ...... President.
Wi bovsqoaz, "1 11 1L i‘:.'«“c%m.

GAGNON - - - - - - Inspector.

BRANCHES,
Basse Ville, Qnebeo—s‘ B. Dumoulin
Ooaticook—J, B. Gendrean,
Threemvm-r E, Pauncton.

. Beandoin,

Lavote.

84, Johns
st n.,m_f, S Yo
&1, derom Catherine B Hese Fourni

(] ournier.
Montreal, Notre Dame 8t. W.—H. St. Mars,

FORRIGN m.m

Ioondon
Fork e Sato ance ity
no.m_m o Nase o'r::lo Bak of the Bepubtio.

BANK OF BRITISH COLUMBIA.

oap I“Wbynoyuom-m 1608,
BREETAL PAID VP. -(a?& .000) $3,000,000
u,m” (345,000) 1,335,000
mu-ss.nm
"*‘*h.no San Franciseo, Ol ;
Westminster,
Blwﬁ ‘NmO.Bo ; Nelson, B. O.:
&, Washington.

li.c. ; Vano%'nezr.
, B.O.

In 0.3‘“‘“ and Oorrespondents
Senadiag Hoptank K Montre;l'; ana ‘Bnnohﬁ
mmerce, Imperial
Manjio; The Molsons Bank, Gommercial Bank of
RI. Um ‘ndB:nkoI Nova Sootia.
ow Yox‘k, B lm._ot uAg:nh. Bank of Montreal,

Chicago.
"'-nhn. Danoaretully sttended to, and & general

ST. STEPHEN’S BANK.
g:g?n STE BB RS, IV N B

AGENT
%Omﬂeaco Nsw
ork.N A. Boston—@lobe
treal—Bank of Montreal. B8t
Montxeal
on any Branch of the Bank of

BANK OF YARMOUTH,

ARMOU"J:-H, N.S.

—The Union Bank of London.

b ana L Dralte and Bierling Bills of Rx-
Toooived and in

eation mm

————

DIVIDEND NO. 52.

Notice is hereby given that a Dividend of
THREE PER CENT. upon the paid-up capi-
t | tal stock of this institution has been declared
for the ourrent half-year, 8 and will be payable
at the bank and its branches, on and after

 (Thursday, st Day of Dec'r Next.

The Transfer Books will be olosed from the

. | 16th $o the 30%h of November next, both days

inclusive.

By order of the Board.
E. E. WEBB,
General Manager.
Quebec, October 25, 1892.

HALIFAXBANKING CO.

INCORPORATED 1872

thorized Capital = = « o @ mooo
(:a ital Paid- a = @ = @ =
Reserve Fuma » - =" o IR+
HEAD OFFICE, - HALIFAX, N.8.
H. N, WALLACE, - - -  Cashier.

DIBECTOBS.
RoBIR UNIACEE, President.
L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. n.
0 W. etson.
BrAncE#s — Nova ern.
ater,

ey Imnonbur% Nnﬂ?ﬂ:‘l'gow. Punboto.

le, Bt. John,
CORRRSPONDENTS—Ontario and Quebeo—Molsons
Peabody & mmﬁi'sé%'x{‘m%
»
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NHEHW BRUNSWICK.
FREDERIOTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

DIVIDEND NO. 40,

Notice is hereby given that a dividend on the capi-
tal stock of the Bank for the half-year ending $0th
November, at the rate of 8 per cent. per annum, hes
been declared, and that the same will be payable aé
the bank and its branches on and after

First December.
The Transfer Books willbe closed from the 17tk
to 3uth November, both days included.

By order of the Board.
J. TURNBULL, Cashier.

Hamilton, 26th October, 1892,

MERCHANTS’ BANK

Oapital Pdd-up................................. u.xu.uo
Reserve Fund

eosasssmsssisisseses  B50,000

Board of Directors. _
yTEOMAS B, KBNNY, M.P. .. .. PRESIDENT.
THOMAS , ..

Woet Ena Brasan, Gor.
‘West End Branch, .Nomnmmdsmm-n

BANKOF NOVASCOTIA ratistows, Qua
INCORPORATRD 1808, Antigonish. g“ lnbu 8
unen! ydney.
Oa;plhl Nd-lp............... cases 1,500,000 aer. muﬁ.'&uuuo.) Truro,
eosess o o amsoessassassonsrsonmeses 1y Guysl Plotou. Weynoous
Londonderry Port Hawkesbury.
JorN Dourn, - - . ont. Agencies in New Brunswiek.
ApAM B - - Vice-President. | Bathurst. Kingston, (Kent Oo.) Sackville.
DaxNIEL N, JARUS HART. Woodstook.
AD O cnoml Y. PAYSANT. NS Dorchester. Noﬂc.l
HE FFI » - - - - m].‘mu' o A‘m . m
TaOMAS FysHm, Oashier. Charlottetown. Sammerelde.
e 1550 B S dnergl| o o QS VSONDENIS,
Bri etown, Déq%yn Kentville, Liv “lh"tg:w R undland, o! “I% ° Union BK. of N
w, North , Oxford, Pictou, B! D, | Now Yotk = = = « = Chase National
W e, anmou Boston, - - - - * ° Nation'l Hide mm:
In New Brunlwick—cunpbell Chatham. Chioago, - = * * = * Am. Exchange National Bk.
Frederlcton, Moncton, Newoastle, St. John, Bt.|fondon Eng,- - - - Bank of Seotland.
Btephen Bi. Andrews, Bussex, Woodstook. don, Bg. © ° °, &-&mmm .
P. B. Island—Charlottetown and Summorside. | paris, France, - - _Oredit Lyonnais.
g ::tmmmu—n% amaioa. ections made at lowcn and prom
n, J &
In U.8.—H.C. McLeod, Chicago, Manager, and n?.:;lg'm :o:. pm and Dm
Alex. Robertson, Assistant Mauager. issued at ourrent
Oollections made on favorable termsand promptly
remitted for.

BANK OF OTTAWA

HEAD OFFICE: UI‘TAWA. CANA:A

ital Subscribed .
Capltal Btdap o 1345 oog

Rest .. . DIBEOTO 39-1

HARLES MAG
o President.
Hon. Geo. B
r{on Coulonge.
George Hay. David

John
Arnprior, Oarleton Pl H kesb
n Place, a.w
l;vaggoke, in t.he i’rovinoe o

THECS)OMMERCIAL BANK

esencee

PudUp................................

s e

Alex. Fraser,
We-tmeath,
er.

e o
r; Morden,
&‘” Grans,

n, Manager; Oa.rbmy fhetty, 3. D. Manager;
Fort wuum. A, n.mahn-, om’b‘ubotm

A F.BANDOLPH, = = = = = = = = = President [ F. W. Y une. ; MoArther -

e . Tt - - - Gaatler | Mansger v° s“'ﬁfg..n.xmcoa..x
een Victoris

London—U Bank of London, Deposits m-mamam allowed. Collsetions

New Yor%—l-ztbnrth !:,:lﬁonnm W mm-mu:‘m
Baxk of Lewer Canada. bought and sold.

HEAD OFFICR, - - - - -

AOCOUNTS are

dm

THE NATIONAL BANK OF SCOTLAND

MITHD.
nmronnnnnwmommmmorrm.
ESTABLISHED 185,

EDINBURGH,

Gapital, 85,000,000 Sterling. Pald-up, £1,000,000 Sterling. Beserve Fund, £750,000 Steciing.
LONDON OFFICE—3¥ NICHOLAS LANE, LOMBARD BTREET, B.0,

agreeably to usual oustom,

DEFOBITS st interset A26 SPTRAS OF CREDIT available in all parts of ihe world are fasaed fre

wmmdmmmorunm tho
lnthoOolonia.MW| i mﬂwﬂ:nmj ‘which will be
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The Chartered Banks,

The Loan Oompanies.

The Loan Companies.

EASTERN TOWNSHIPS BANK,

Authorized Oapital - $1,500,000
Oapital Paid in ., 1,485,881
500,000

Reserve Fund ....
BOARD
R. W, HENIEER, 1§’reaidentz.

on, G G. BSTEVENS, Vice-President
Eon. M. H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.

Q. N. Galer. Israel Wood. D. A, Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WuM, FARWELL, - - - General Manager.,
BRANCHES, — Waterloo, Cowansville, Btanstead,
Ooaticook, Richmond, Granby, Huxmngdon. Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of 8cotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank.
Collections made at all socessible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital AuthoriBed ... $1,000,000
Uapital Bubscribed ..o 500,000

O0aPpical PAIA-UD cuwciismssnscssnsnconss 360,000
Rest 80,000
BOARD OF DIRECTORS.

JoHR. CowaN, Esq., President.
REUBEN B, HAMLIN, Eeq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D, J.A. Gibson, Esq.
' Thomas Paterson, Esq.
T.H. MOMILLAN, - - - = - er,

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whm:{i Paisley, Penetanguishene and Port Perry.
Drafts on New York and 8terling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and ;romptl _made.
pondents in New York and in Oanada—The
Merchants Bank of Canada. London, Bng.—The
Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP OAPITAL, - - = $700,000

BoARD oF DIREOTORS!:
Augustus W, West, - - - -

W.J. Coleman, - - - .
F. G, Parker, Patrick O'Mullin,

- Preaident.
Vice-President.
James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - Jcbn Knight,
AGENCIKS:

North End Branch—Halifax. Edmundston, N, B*

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - - $12,000,000
HEAD OFFICE, TOMTO ST., TORONTO.

SAVINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest paid or com-
pounded half-yearly )

DEBENTURES.—Money received on deposit for &
fixed term of \ears, for which debentures are issued,
with half y arly interest coupons attached. Execu-
tors and 'rustees are auth-rized by law to invest
in the Deb-ntures of this Compavy. The Capital
and As: ets of tuis C: mpany being pledged for money
thus received, depositors are atall times assured
of perfect safety.

Capital supplied to holders ¢f productive real
e:tate. Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

Frehold Loan & Savings Co.

DIVIDEND NO. 66.

Notice is hereby given that a dividend of 4 per
cent. on the capital stock of the company has been
dec'ared for the current half-yesr, payable on and
after the FIRST DAY OF DECEMBER NEXT, at
the office of the company, corner Victoria and Ade-
laide streets.

The transfer books will be closed from the 17th to
the 30th November, inclusive.

By order of the Board.
8. C. WOOD, Manager.
Toronto, 19th Oct., 1892.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed Capital .....cconecnsnne. 83,000,000
Pald-up Oapital ......cemmeene 1,500,000
Reserve 770,000

MONEY TO LEND

(t)n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of
Parlisment to invest in the Debentures of this

C any.
ompeRy WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subseribed .......c.ussse sesseeses 85,500,000
Oapital Pald-UP w.ciwcncmmnncsosssmeses 1,300,000
Reserve Fund 602

uone¥ advanoced on the seourity of Real Estate on
favorable terms,
Debentures issued in Currency or Bterling.
Executors and Trustees are authorized by Act of
Parliamens to invest in the Debenturee of this
Company. Interest allowed on Deposits,
J. W. LITTLE, G. A, BOMERVILLE,
President. Manager:

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - -
Vice-Preefdent, - - -
Oapital Subsoribed..
Capital Paid-up

G. H. GrLLESPIN, Esq.
A, T. Woop

Esq.

Reserve and Surplus Funds ..... 301,484 54
Total Assets, 8,814,493 68
DEPOSITS received and interest allowed at the

est current rates.

EBENTURES for 8 or 5 years. Interest &sya.ble

. 1,100,000 00 | 8ul

THE HOME
Savings am(in nﬂl.gna)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO
Authorised OADPItAL.....meeree o ceeoreere $5,000,000
bacribed CAPItAl......cecmsicsrervses 1,750,000

osite received, and intereat at current rates 8

lowed,
Money loaned on Mortgage on Real Estate, 0P

reasonable and convenient terms.

Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8. | half-yearly. Executors and Trustees are authorised | Ad: 11 ures, and
Shediac, N. B. North Sydney, O, B, Port Hood, O. | by law to laveat in Debentures of this Boalety. Bank ans othbr Hacper) seourity of Debent
B. Fraserville, Que. Windsor, N. 8 Banking House—King Street Hamilton, Hox. FRANK SMITH JAMES MASON,
e BANKERS: "H. D, CAMERON, Tressurer. Precident, Manage!
'glﬁe gnkin ltis;k °§( Ltindon. - - L N: . G.l:.
e Bank of New York, - - - - New York.
s ealend . Ywk| | ONDON & CANADIAN|BUILDING AND LOAN
LA BANQUE NATIONALE,| o3¢ & Agency Co. ASSocATIoN.
. LIMrTED), Pald- 1tal 50,000
HEAD OFFICE, - - - QUEBEQ. o) SOl Pl Sers— S (X
Ospital Paid-up BrERGTORE $1,300,000 | St W, P, HowLaND, 0.B.; K.O.M.G., « PRESIDENT dont. 1. Dt{Bv%O'gOliig. 0. D.0. I
. N bed President, Larra . Smith, Q. C., D. C. L.
A, GABOURY, E8Q,, Pres. F'. KIRoUAQ, Esq.,Vice-Prest. Oal:fhl g“b;f::, . 000 Vice-President, Geo. R. R. Oockqburn. M. A,
Hon. L. Thibandeau, T LeDroit, Esi?., E. W. Methot, | Regerv 890,000 | Hon. Alex. Mackenzie, M. P. Joseph Jacko:
Beq,, A. Painchaud, Esq., Louis Bilodeau, Eeq. MONBY To LLEEND ON IMPROVED REAL Es'm'm;. George Murray. C. 8. Gsowski, J7*

er.

Branches.—Montreal, A, Brunet, Manager ; Ottawa,
P. 1. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AaxNTs.—England—The National Bank of Scot-
land, L ndon. ¥rance—Messrs. Grunebaum, Freres
& Co., Puris, United States—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank »re redeemed by La Bauque
Dationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B, the Mercbants Bank of Halifax at Hali-
fax, N. B.,, aud Charlottetown, P. E. L, the Union
Bank of Canaca at Wmniperf. hilaa.%. and the Bank

a, B.C.

M. A. LABRECQUE, Inspector. P. LAFRANOCE, Cashi

of British Columbia at Victo

Particular attentivn given to collections and re-
turns made with utmost promptness.

K" Correspondence respecttully solicited.

THE UNION BANE 0F WALIFAX,

$800,000-
$1:10,000.

Capital Paid-up, - -« - =

Reseorve, = - = = a
Board of Directors:

W.J. Bramrs, EsQ, - - - President.
HoN. ROBERT BoAK - - Vice-President,
‘W. Roche, Esﬂ.. MP.P, J. H. B{mons, Euq.
‘W. Twining, 0. C. Bl ] Esq.

MUNIOIPAL DBBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Recelgts. Interest
and Principal payable in Britain or Canada
without charge.

Rates on application to

F. KIRK, Manager.

J.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubsoribed......c...ccrssees. 81,000,000 00
Capital PRIA-UP .w..ccvccercessesssasesses 932,412 54
Total Assets......cceevennenarecccans 2,609,617 53

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

s%?. Robertson, Esq.
E. L. THORNE = = _- = QOashier.
Agencies, Anna.pofil. = « - E, D, ARNAUD, Agent,
New Glasgow, - - - - 0. A RoBsON, Agent.
North Sydney, - - - - 8. D. BoaAK, Agent.

BANK

ERS: .
Tte London & Westminster Bank, London, G, B,
The (oamercial Bank of N'f'd,, - Bt. Jouns, N'f'd.

The National Bank of Commerce, - New York.
The Merchants National Bauk, - - - - Boston,
The Bank ot Toronto & Branoﬁeﬂ, Upper Canada.

The Bank of New Brunswick, - - 8t.Jonn, N. B,
Oollections sulicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

JBrchangeé bought and sold, eto,

From the 1st December a SAVINGS BAXK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the hranches in New Glas-
gow Annapolis and North Sydney, C.B.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

Onypital 81,057,350
Pald-up ’gllm
1,385,000

Money advanced on lmproved Real Estate a¢
lowest current rates.

Bterling and Ourrency Debentures issned.

Money received on deposit, and interest allowed
snynble half-yearly. By Vio. 48, Chap. 90, Btatutes of

ntario, Executors ana Administrators are author-
&odtolnvmmn tunds in Debentures of this

mpany.

WM. MULOCE, M.P,,  GEO. 8, O, BETHUNR,
President, Becretary-Treas

‘Wm. Mortimer Clark, W. 8..,, Q. C.
WALTER GILLESPIE, - - - - - Manager:
OFFICE : COB. TORONTO AND COURT 8T8
lnlld(onoy advanoed on the security of city and fer®

llortgu'ges and debentures purchased.
Interest allowed on deposits. o8
ed Debentures of the Association obtain
on application.

The London & Ontarlo lnvestment Co-

LIMITED,

OF TORONTO, ONT.-

President, Hon. FRANE BMITH. BN
Vioe-President, WiLriAM H, BRATTY)
DIRECTORS, B
Messrs. Willlam Ramsay, Arthur B, Lee,. W,'m
Hamilton, Alexander Nairn, George Taylor, B!
Gooderhain and Frederick Wyld. orl»b”
Money advanced at current rates and on fav nd
terms, on the security of productive farm, city
town pro . the
Money recelved from inveators and secured byy‘h“
Company’s debentures, which may be dn.w:&’l 1y
cither in Oanads or Britain with {nterest hall yo8¥
at current rates. A, M, COSBY Mansge®
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Compails
OSHAWA, ONT-

— 008

P ———

eus 00000000010 000sennnsereresnetssesen M

and Oan. Debentures

Reserve Fund
tbe
Money loaned at low rates of inserest ”Iﬂ"
seourity of Real Eitate an'd. Mn:loipll Deben
- Deposits received and intexost allowed:
W. F. OowaN, President.

W. P\, ALLBN, Vice-President.
o, Bﬂ Wl

BeoTrest

-
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The Loan Companies.

THE CANADA LANDED
- NATIONAL INVESTMENT CO.

The Canada Ta [ o) ted 1858.
& Landed Credit Co. Incorpors
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Hoad Ofice, 23 Toronto St., Toronto.
Bibioioed copeas T . ion08000

s+ 325 000
4,815,047

Aaerved Funa ..

** se s oo e o0 oo

3 i
oBN Esq., Presiden
Jllo Hoskiw, Esq., Q. 0., P aent ice President,
B2.0807 Lent'on Real 'Estato. Debentures Issued.
ihve-tm" and Trustees are suthorised by law to
the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

gmm .. LT
ald-up Oupitalr . . - 400,000 00
eFupd - . . . 50,000 00

Interest at wour per Cent. allowed upon savings

un
ey ,»_and compounded half-yearly. Bpecial
totf:' for deposits left for one year or more. ﬁ:ge;

2d on securit te
Btooks an, q Debr; nyc of Improved Real Estate,

ROBERT JArFRAY E. AMES,
President. Manager.

~ THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

$9,000,000 00

——

Mdecrineq
'-u..l, O e Lo SO— X Y
Basarve RoBlALcoverrerrsresenserein

1,900,000
. Rota) o 401,000
M] 8,610 635
Liabilttiog [T 1/968,309
bentures 1ssued £
interest or 3 or 5years. Debentures
%omm?t"nmt:’e“oonmt:i st any agency of
WILLIAM F. BULLEN.
4o, Ontario, 1690, Manager.

Ontarlg Industrla! Loan 8); Investment Co,

Offices, 13 and 15 Arcade, Toronto.

o‘l'lhl’_
Onpita Subseribed, - ~ . ~. ®400/800 00
Ooserve pudyp T - - . 314316 58
ey, -0 e
DIRECTORS.

B, g Villiam Booth, Esq., Preeident.

¢

John groard Saun e 22d. | Vice-Presicdenta.
X, Bsq, Altred Baker, sq., M.A.
x Harvie, Bsq.

]

n, . J

o to bzm- ﬁlﬂook, n°sl;'.’, M.P,
On real estate securl

and 07 rea]
ang Jold. w
tllm,,"",‘° ren
: 1 deposita other than oall,
B. T. LIGHTBOURN, Manager.

The Trygy &; l;I.Toan egﬂm of Canada,

:‘.’1‘:‘:& Oapital ______ /500,000

Reseend Qapital, = 81,500,000

% . "“mmnm-mucucnumm* 166,415

Orrice ; Great Winchester 8t., London, Eng.

"“"rlUAlAm:{Bt.hn.::-s %%gn.
Main § IPBG.

Mongy o, troet,
'Vanoed a¢ lowest
;&:“-u improved tarms ang p:oa.umv:n:il:;

B, B;
‘%‘Pﬁ#ﬂm&} o

CENTRAL CANADA LOAN & SAVINGS GO.

Q OF ONTARIO.
Amn“:gm:} g,? X, - - President.
ggib.:;!::g g"lﬁt&l' thl. 04 Victoria Ste., Toronto.
e
R R
POgity U o 8,103,473

8% current rates of interest. 1ai
t. vaid
Y. Debentur s issued in

Bankers and Brokers.

Trust and Guarantee Companies.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Suocessors to Garesché Green & Co.)

BANKERS.

Viotoris, - British Columbia.
A general usiness transacted. Telegra)
tn‘mlm m on the Eastern Provinoes,

by
Britain and the United Btates,
OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Rergusson,

Members of Toronto S8tock Exchange.
Yankee and

o e STOCKS

Bought and Sold.
Bank of Commerce Buildings, Terente,

JOHN LOW,

(Member of the Btook Bxchange),
Stock and Share Broker,

88 8T. FRANCOIS XAVIER STREET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Netre Dame St., Montreal.

ce s AGHINTS.,.
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
England.

The Chartered Banks (Continued).

Traders B@jor Canada.

DIVIDEND NO. 14.

Notiea is hereby given that a Dividend at the rate
of six (6) per cent. per annum on the paid up capital
stock of th's Bank h s been declared for the current
half-year, and that the 1 ame w.11 be payable at its
banbing house, in this city, and at its branches, on
and after

Thursday, the 1st December Next.
The transfer books will be closed from the 16th to
the 30th November, buth daye inclusive.
H. 8. STRATHY,

. General llsm.gor
The Traders Bank of Canads,
Toronto, Oct. 18, 1892,

Banque Ville Marie.

——

Notice is hereby given that a Dividend of Three
per ceat. (8 p.c.) for the current half-year has bgen
declared upon the paid-up stock ot this nstitution,
and that the same will be peyable at the Head Office
of the Bank, in this city, on and after

Thursday, the First Day of December Next.

The Transfer Books will be rlosed from the 2let
to the 8Cth November next, both diys inclusive.
By order of the Board of Dir.ctors.
W. WEIR, President.

THE——

Trosts Corporation of Ontario

AND SAFE DEPOIT VAUL1S,

Offices, Bank Commerce Building. Toronte

PRESIDENT, - - - - HON.J. O, Amxins,P.@.
VICE-PRESIDEMNTS,
Honx. B1s RioaA~D CaRTWAIGHT, K. O, M. G.
Hon. 8. C. Woob.

The Corporation is acrepted by the H. C.of J. and
may be appointed t> the following offi es. vis.:—
mxocutor, Adwmluf«trator. Recelver, Truastee,
Committee, Guardian, Assignce, Ligquidator,
or as Agent for any of the above,

1he employment of the Coryora‘ion guarantees
(1) pronpt and economical administration ; (2) re'tet
of 1ndiv.duale fr: m arduous and vfteutimes tyouble-
some duties, and (3) prevents any given trust passing
into the hanas of trangers

Bonds, Debentures, &c.. issued and conntersigued.
Money investel. Estates managed. hents, coup-
ons, interest, &c., collecied.

Vaultea solutely secure. Deposit sates of varions

to rent at monerate charges. Parcels of all
kinds received for safe custody.

A. E. PLOMMER, Manager.

Toronto General
ecronrr TTUSHS GO,

SAFE DEPOSIT
Oor. Yonge and Colborne Sts.

VAULTS

Capital .. . . . 91,000,000
Guarantee and Reserve Fuad .. $306,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E.A. MERKDITH, LL. D.
JOBN HOBKIN, Q. 0., LL. D, }V‘”P“""“"-

THE Company actsas E » Adminis N
Beeell:‘clll', Commiittee, Guardian, Trastee,
Au:’m and in other fiduciary mgwhiel, under

direct or substitutionary appointment.
mpany aleo acts as Agent for Executers
..‘Thgr?;mp ’md for the m‘:mtion of all inan-
cial business: invests money, at best rates, in first
e and other securities; issues and counter-

mo!
dsand debentures; collects rents, interest
5‘1‘33;::3., &c. It obviates the need of security for

Adminietr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company areretained. All business
enw.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manages.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

R, RAWLINGS, Vice-Pres. & Man. Director.
T BRANCH
Mail Buildings. MHADLAND & JONES, Agents

The London Gruaranteg & Accideat Go.

Of London, England.

¥This Oompan{‘ issues bonds on the fidelity of all
officers in gd ons of trust. Their Are 80
orpted by the Dominion and Provincial Govern-
ments in” lieu of nal security. For rates and
fsrms of appli apply to

A, T. MocOORD, General Manager,
N. E. Oor. Victoria and Adelalde Sts., Toronte

“The Critics’ Verdict.

ce o e

. -

ABtoour ability to do PRINTING of the higheet
order we beg to submit the following opinions
on the * Portfotio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago ;

TORONTO GL‘'BE.—8eiom one sees such an
edition de luxze devoted to trade and commerce. The
typograj hy is of the highest excellence.

N Totl;nr‘l,:? MAilL.—On‘e of tie be';t. ifl not per-
aps the , specimens of typographical arrange-
ment we have ever had the pleasure l:)f seeing.

‘Write to us for estimates on snything from a
%:gg'.l‘ vimting card to the most voluminous cate-

MONETARY TIMES PRINTING ©CO.

Montreal, 13th Oct., 1803,

TORONTO,
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FIRE ONLY STOCK AND BOND REPORT.
] )
g | Oapita Dim- | CLOSING PRIOES.
Pheenix Insarance Gomp'y easxs. §|ome | s | ne | OB s
OF HARTFORD, OONN. 8Mos.| Nov X share
Oash Capital, - - - 82,000,000 00
GARALD E. HART, Geéneral Manager for British OOlNMDbIA wivevecrissasessses 6%
Canada and Newfoundland. British No}:;mmtuél:t ...... 4
MEAD OFFICE, - - - - MONTREAL | Sansdian Bk o e anitoba oo 3
JAS. B. BOUSTEAD, . Qommercial Bank, Windsor, N.&. ... :
HERBERTJ. MAUGHAN,] ~ = TOTOne Asents. 8
Agencies throughout the Dominion.. sd g
100 ¢
100 3
WE MAKE &3 i *
e La Bangue Du Peuple. 50 3
La Banque Jeeques 26 3
J con madis Babwr ouc: i | i 5
Celebrated ue:ch.ntl' Bank of Halifax 10 1,100,000 3
Mo 4,000,000
[ R lox:;l;:l.. $00 | 18,000,000 [
" Amﬂm New B esssaraven veasssssasconsece: escees| 100 800,000 8
ew Nova Sootia 100 | 1,600,008 ¢
Ontario 100 | 1,600,000 "
gm‘l’:’l Bank of Halifax lg l'mmm'ooo :
mmE p;.‘?’in_.;.m Of N. Buvvevenvrrsesosmeenenns| 80 | 180,008 4
O Brophiens 100 | 30000 -
Standard 00 | 1,000000 4
o T on Bank, Halifax | Moo :
. { n , HAMIBX . cccrsssssnstacsareasenns A
Heavy Mill Work. | tnion Bank. Canadsvervvviiciicn| 100 | 1,800,008 H
Ville Marie. 100 [ 500,008 3
. Wostern 100 8, :
) Ysrmouth k4 000 L E
Migh Giass Screw Propeflers | soas courssme
! UnpaB BuiLDIRG 800's’ AOT, 1809,
¥or all purposes. Also 60| 630,000 103,000 84 maore senene | seess
Weter- Power Pumplig- Bnild.ln% g 5%% 108000 5 gg ...... l%%gg
Machinery for Domestie Gansdian sl 1 1'5“"“’ Y e 0350
and Fire purposes. Dominion Bav. 80 | 1,000,000 10,000 3 ! 925
P.ans, Estimates, and Froeh:rlg Loan : ll£ %,%,g gﬁ ;. xgg
Buperintendence for Don- Huron & Erie Loan & 50 | 2,500,000 602,000 8.0
struetion of Municipal ton Provident & Loan 100 | 1,500,000 975,000 3 1400}
Water Works and Im- Landed Banking & Loan 100 700,000 118,000f 38 e e | eeeee
r W London Lioan Oo. o 50 679,700 68,500 | - 84 17 53
prevement o ater Ontario Loan & Deben. Oc., London...| 50 | 9,000,000 400,000 1 J
Powers. Write us. Ontario Lioan & Bavings 60 | 500,000 78,000 x3 ,,,,,, e
B L Bariaes Cours 5| 1,000000 ws00| ¢ i -
m_ ““EDY & ws Weetern Oanads Loan & Bavings Go.| $0 | /000,000 oo & w4 o noo
) UwpaR PRIVATR AOTS. .
OWEN SOUND Ont.. Brit. Osn. L & Inv. Co.Ld. (Dom Par)| 100-| 1,800,000 wowl % | ug .. | 1%
Central Oan. Loan and Savings Co...[ 100 | 9,080,000 246,000f 8 128 ... 149!
" . London & Ont.uv.0o.,Ltd. do.| 100 | 2,750,000 168,000 84 109 11990
oith & Fitzsimons, [E5iSEsrsms Siee Be 28 1 2= | 8
‘ ‘ . ' Imuns' Man. & North. West. L. Oo. (Dom Far)| 100 | 1,360,000 Mo % W oe | e
«THR COMPANIRS' AOT,” 1877-1889,
MANUFACTURERS OF [mperial Loan & Investment Co.Ltd.| 100 | 098,850 1000 S | 29§ 131 1299
Oan, Landed & National Inv't Co., Ld| 100 85000 3. | 145 .. 18y
ﬂm H‘ﬂmﬂ ugh' Real Sstate Loan & Debenture Uo, ...| 60 | 909,000 60| 78 38580
' OnT. JT. BTE. LATT. PAT. AT, 1874,
Brisish Mortgage Loan Oo.... .| 100 480,000 69,000 — o
Inbhmhll Ontario Industrial Loan & Inv. 100{ 486 So oo
eo n‘ Toronto Bavings and Loan Co.. 100 400.6'?0 128,'0“({0 ? {}25 ::: 1‘5
—
Gas Fixtures.
INBURANCE . COMPANIES.
RAILWAZS, Fax | 108008
Fm "lﬂ"lg, Svarisn—(Quotations 6o London Aaskes.: W *?’ﬂi o d
Hot Water and Al ——
A . -
Stoam Healln . oacnor Gourar 8% 25| B0 | e Brgi B g 020 | 2 5
0d g . ] % lNov. 4 58 year Bonda, 8%, .. | 1600 gof
& ov. 4 || Janada Contral 6 %156 - | 208,78
3reed Tronk OOn. 400K eeocecrree | 100 | 34308
, § % perpetual dabeaitare sioak v..| g W
KRITH & FITZSIMONS goywrien o) um| & Rwmami) 5 |8 4
’ o rene ”::. 100 | 56 | 99 101 g& !ﬁeﬂ Y0l BLOOK cevvecrsase.] 300 &‘,
111 King St. West, mperial Fia " 19| 8|3 4| Geont Wenterm ple 0% o i~ | 10 | 3 L
E A4l mm cowrs
TORONTO, - - ONT. London Am-Oorp...| 38 | 18 83, 58| roronto, Utoy & Brisced 2 sie, bonls
London & Lan. L...[.10 | 2 4 100
London & Lan. F...| 8| 841 17 167 | wemmn ose® « 105 1 509 8
dv.Lon & G.F&L. Btk 91 ¢ M.Gﬂy&&nﬂ!imp. e :
fnsuesac. Nl 4 8 ‘
‘ , DIX  eooonszesens| 50 | 50 269 964 —
NORTHERN o reiaiac 8| § i o
oottiah L1y AN A BBCURITIRS. R
ASSURANCE CONPARY, taudard Life ......| 80 -
OF LONDON, WING. Gazanuas. ain %3 ]
Branch Offiee for Oanada : Brit. Amer. F. & M. 1880 %% do. L ————— 5«5
V34 Notre Dame St., Mentreal, o e e | 154 o § %, 10 e 1B
| —— Royal ~li00 | 90 mgg-‘o do.n “IW*M”.»--«:: mzlhﬂ'
INOOMB AND FUNDS (1891 e ity Piren % | B Ror AR 5 180 Waser Wrakr 17D eg:';.v A
vapital and Aconmulated Funds .......... satern Assuranes| 4 | ¥ &.  &o. con.: deb. 1908, $%-- 1’“ ;
nal Revenus from Fire and Life do.. do. oon. deb. 1810, 108
and from Interest npo; do. _ do.. ss&?‘bond- 1008, 4%+ %L‘
Tnweated TUDAS ceroroererige vossromenions Otty Gt London, 1st pret. ked. 1008 %! Uy 38
Deposited with the Dominion Govern- do'of Waterwor mg:-: A T
nent for security of Cansdian Polioy: Oliy ot Ottawa, Sig. S o 8
e u . |EEmgen  BEEE
@.B. MOBERLY, B.P. PEARSO] . T ge— 3 ot Wiamipeg, 4 i p iy 5 #
ROBERT W. TYRE: Manags von Oamapa LS S TN 8- Aoh. ﬂ“’“ ‘
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Leadipg Barristers. TORONTO PRICES CURRENT. Leading Barristers.
= : . ~(coNTINUED.) Nov. 17, 1892,
.:‘;"‘01’0 Tﬁhlil;:i. :' : MACINTOSH od 2 dex. b, T”m IENMBSOH ‘ m‘.
BABKISTERS,
m‘” ”ac’ntosh & ”L'CI'Immo” sesesssosssasnsansosss 1 (‘l‘a. .g gg% g o3 ea SOLIOTTORS, &e.
Law Offioes, Canads Life Chambers, anlglxms—g:' e g . 910 n",;,“mm",' Offices:
TORONTO. ¥ 18 8 10 | 6Xona® BELL, Board of Trade Buildings
Oable Address, “ Macks,” Toronto. “ %:ﬁ §:,.: JOHN B. BOLDEN. TORONTO.
“ 10 $ 95| W. B. RID MILLAR. .
81680NS, uchAB & MULKERN, R 1 | e it
Barristers, Solicitors, S, “ 3% g g ”‘LM RMLL & LoVESGONTE,
oh-corner Richmond and Carling Streets, " 150 165 'm':)::l::“ N » S
-, " LONDON, ONT. Canned Vegetables—Onses, 3 dox. each. MORPHY, MILLAR, LsVESCONTE & SMYTH,
> emnows, q.0, WAAB. BrANs—2's, Stringl 55 & 57 Yovge St., Toronto,
T onamny, ¢ ﬁ::;. 7. WARPEE. [ g':,' Yhite E:aa.ﬁ.mwa % i § Telephame.073. := - Cable, " Rallim, Toronte.”
" "| on b .. : —
"'Lm"“- atrmzpmacmsn.  w.a aueson | OUBYER SO “ 0? 15 '
« g, Epioure, Delhi ..,., 110 108 . : ) :
OUNT, MARSH & CAMERON, Pns—l(:rrol:vgm . waiddIT0 e G o). M. PARKS & suu'
Wters, Salivitors, Notaries asd | u  SoeorWenkied oo “ 10| " (LIMITED) '
_on Conveyancers. PoMFRING—$8 Aylmer.... % 1in B8T. JOEN, N. B,
ces, 25 Toronto 8t., Taronto. TomsToEs—Crown, 8's .. “ 000 110 .
‘*lomm ‘A H, Mane, Q0. Beaver, &5 .. - oo 108 l ' 0" smuuins
D“%V N Low LINDSAY. TOMATO OATEUP—Buvenercurasserreorssnse . “ 000 00 B GHE ]
tlephope N ’ 2 .
3‘““&0«1 Cable Address, “ Marsh, Toronto.” 110 DYERS AND IMFMMRERS
110
G Cotto:
"CMRE”' MACDONALD, MERR T7 1% rey Duokum’ Shostmgu, Drills and White
& SHEPLEY. ) 0% Gmghug:. Sbirtings, Tickings, Demms and
 nton Barristers, Solicltors, &e., 350 uonm m fanoy
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Leading Wholseale Trade of Montreal,

D. MORRIGE, SONS & GOMPANY,

MONTREAL. & TOROMNTO

Manutacturers' Asents aad General Merchants,

The Dominion Cot*on Mil's On., Montresl.
Mills at Hoobela%&. Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N, 8.,
Magog (Print Works).

Grey Cottons. Bleached Shirtings. Bleached and
QGrey Sheetings « ot on Bags. Drills, Du ks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Can'ons,
Damasks. Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &o.

The Canadian Colored Cotton Mills Oo., Ltd.,

Montre -1

Mil's at Militown, Cornwall, Hamilton, Merritton,
Duadas, slso A. Gibson & Sons, Marysvill -, N.B,,

and Hamilton Cotton Co'y Hamilton.

Bhirtings, Ginghams, Oxfords, Flannelettes, Tick-
ings, Awnings, Sheetings, Yarns, Cottonades, &o.,

Fine. Medium and Coarse; Et-fles, Blankets, Horse
Blankets, S8addle felt, Gl 've Linings,

FLANNELS-—Grev and F ncy in all Wool and
Ubinn, La-es’ Dress Flannela, Serges, Yarns.
ENITTED UNDERW EAR—8ocks and Hoslery in
Men's, La jes’ and Children's Cardivan Jacketas,
Mitts and Gl..ves. BRAID—Fine Mohair for Tail-
oring, Drees Braids and Linens, Corset Laces

t Bnyg.
he Wholesale Trade only Supplied.

DEBENTURES.

HIGHEST PRICES
PAID

FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
Msil Building, TORONTO.

Leading Wholesale Trade ot Montreal.

Gloves and Mocoasins.

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
1© FRONT ST- WEST

Onfarn Glove Warks,

- BROCKVILLE, ONT., CANADA,
Established 1885.

Manitoba and North-west customers will be
Uel;lled on shortly by our Travellers with full
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine our
goods and prices.

SPECIAL.—Mr. Thos. Clearihue no longer repre-

gents us in any way.

January, 1802
Cats
Catalogues fomuds® £’ gve “yoo &

quotation. Our work is up
excelled.

Monetary Times Printing Co., Toronto

Morcantile Summary,

——

Mercantile Summary,

—

Morcantile $Summary.

* Your paper is good value for the subscrip-
tion,” briefly but pointedly writes C. K. Han-
ning, grocer of Preston.

Mz, James Kma, the well-known miller of
Barnia, saya: “ I always feel better when my
winter's coal and potatoes are secure and a
good paper paid for. Wishing Tre MoxETARY
TruEs every success.’

A Derrorr correspondent of the Cleveland
Marine Review suggests that & naval parade of
all the big steamships on the great lakes
would prove a novel and instructive sight at
the World’s Fair. Few parades would be
more sarprising and impressive than this.

AT an auction sale of the Merchants’ Bank
timber limits on the Back river, Lake Temis-
camingue, Upper Ottawa, parcel No. 1, oom-
prising 125 equare miles, was knocked down
to Mr. James Rassell, of Ronfrew, at the
price of $19,200.

W. E. Hypg, the produce dealer of Halifax,
N.8., puts it this way: “ Enclosed please find
$2 in responee to your polite card just received.
The blush is all gone from our maples down
here, but not so our maidens, who still retain
the blash ot health and sweet innocence. Suc-
oess to T MoxETARY T1MES, the best commer-
cial paper in Canada.”

Mz. L. D. Baarrxer, of Bridgetown, who
recently disposed of hia store business at that
place to Mr. H. Crowe, has left for 8t. John,
where he is engaging in the wholesale grocery
business. So says the Bridgetown Monitor.

Gxo. T. FLogRY, of Amherstburg, made an-
other shipment of chestnuts last week to
Sarnia, London, Ingersoll, Toronto, Chatham,
Windeor and other points. His shipments run
over 100 bushels. The price paid for them
averaged about $3.50.

Here is an extract from a.letter from our
old friends, G. P, Mitchell & Sons, West India
merchants at Halifax, N.8.: “As a mercantile
paper we consider THE MonETARY TiMES second
to none. We find much pleasure and profit in
its weekly perusal. Wishing the paper and
all connected with it every prosperity.”’

Tar Toronto and British Columbia Lumber
Co. has received a complete outfit of saw mill
machinery for its mill in process of erection at
Baanich, near Viotoria, B. C. This ma-
chinery was turned oaut from the shops of the
William Hamilton Manufacturing Co. of Pe-
terboro’, Ont. The growing scarcity of pine
timber in Ontario is apparently leading saw
mill men generally to look to the Pacific coast
as the source of the future lumber supply.

Tre President of La Banque Ville Mari®

Montreal, encloses his subscription and adds® -

“1 hope that your income will be sufficient ¥
give you all the pumpkins needed, so that yo¥
will not be disposed to make * pie’ of youf
copy. Wishing you the compliments of tb®
season in advance.”

Ax advance copy cf the Canadian Almans?®
has been sent us by the publishers, the CopP
Clark Co., limited, Toronto. This old and
favorite compendiam of knowledge boasts, W
special permission of the Law Society, & lish
of barristers and solicitors in Ontario.
connection with this there is a list of practisi?
notaries in the Province of Quebeo. Thes®
arein addition to the usual contents of ‘l”
almanac. ’

Mgeesns. CLArk & Bon, dealers in farm ms”
chinery, eto., at Fredericton, N.B.: ¢ En0|‘7’°d
find 92 in response to your request for 8%
soription to your paper, which is much &?9”7
oiated. This is the time of year in our busi?
when we send out a great many reminders ™
our customers, and regret to say that we *:‘
not make them all a8 pleasant as yours.
we have not very much to complain of
regard to trade in our line this season.

.
ments are coming in fairly and sales are 8°°d' '

—

OYSTERS ARE

COMING IN
AND OUR (ELEBRATED

OYSTER PAILS

Are going out at the rate of

« s+ 60000 PER DAY.

This is because it's the very best Pail made, and
becaute the price is lower than any on
141 the market. : 3
YTOU'LL SAY SO

it you try it ox;ce.

‘Write us for prices and discounts.

DOMINION PAPER BOX GOMPANY

86 & 38 Adolaide 8t. W. Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafis, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.C., will so posthim. It’s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

If you have a ocopy of the Canadian Lawyer
in your office. Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50.

PUBLISHED BY

THE CARSWELL CO'Y, LTD,
30 Adelaide St. East: Toranto.

STABLE

BRUSHES . BROOMS

Of every description.

HIGHEST QUALITY AND FINISH-

MANUFACTURED BY

Chas. Boeckh & So.nsf

80 York

2. TORONTO.

j
¥ Send for special illustrated price Mst of
and Stable Brushes and Brooms.

i,




fHE MONETARY TIMES.

878

i

—

Lmus; Whdléshle Trade of Montroal.

. Lesding Wholesale Trade of Montreal,

{Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURIRG C0'Y,

1615 28 NAZARETH STREET
MONTREAL.
yﬂrmsheé, Japans, Printin Inks

P WHITE LEAD,
@lnts, Machinary Olls, Axle@ s e,de.

McTLareii's Celebrated . _

CODKSFRIEN]]

BAKING POWDE
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ers, therefore secures trade to deAlers.

ﬁ W.D. M%LAREN
anufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto.

JA§ A. CANTLIE & CO.
l ENERAL MERCHANTS AND

ANUFACTURERS’ AGENTS
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HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
47 & 849 St. Paal Street, MONTREAL

Cochrane, Cassils & Co

 BOOTS & SHOES
WHOLESALE.
Corner Latonr and 8t. Genevieve Sts.

MONTREAL, Que

"ISLAND CITY
White Lead, Color & Yarnish Works,

MANUPACTURHRS OF

I'IIITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS.
hiboiTaRE OF
Yy Oolors, Plaln and Dedorativé Window
Glnss, Artists’ Materials.
‘16 MoGILL ST,,

o . P, D. DODS & CO.
ALETANDER EWAN & G0,

 MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
, AGENTS FOR THE
Morchants’ Manufacturing  Company,

sT. EANRI.
Bleached Bhirtings, Curtain Scrims, Lends, Fanoy
Muslins n.nd Cheese Bandaging.

No.§ Fraser Bullding, . reet, MONTREAL.

Telephone No. 2870

Geo.H. Hees. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

=Send for our new Illustrated Catalogue.

Qtfice, 9 t0 103 King 8 ¥} Toronto, Ont

STRANG & CO,;

WINNIPES, MAN.

6rocery and Liguor Commission and
Manufaotu-ers Agents.

Ample Storage soccommodation.
Cerresp dence .nd Ag

THE MERGANTILE AGENCY

dest and mbsﬁ 3 reliable medinm iof fnfor-
mfg:notlm traders in aand the United Btates,
Offices in Toronto, Montreal, Hcmﬂton London,

i Victoris,

g:luv‘t;f' SE] s béwim and 1 " mes {n the
ited States ad Enrope

UnBetfogrenoe Books issu d in January, March, July

Be each
& &tfdmlon given td dblléction of past

DUN. WIMAN & Co.

v Bubliiées men desiring part-
« ners, or wishing to dispose of

lolloltod

dde do

PAHTHERSHI

S. GREENSHIELDS,
SON & CO.
MONTREAL AND VANCOUFER.

oo B"G"“"s Merchasta,

Sole Agents in Canada for Messrs. ‘clnrio'l
Haurrison & Sons, of Stourport, Eng.,. -
) mnnnhcturer'l ot

BRUSSELS oARPETé

AND FOR THB

EYERFAST STAINLESS HOSIBRY

Mercantile Summary, ﬁ

TeE premium on gold at Baenos Ayreu was
&t 209 per cent. on November 4th. B
A ~Numsgr of people in Hamilton have formsq
a company and are going to bore for mtnrsl
gaa.

Tue * Dracona,”’ cattle ship, whioh - deft
Montreal for Leith, 24th Octobér, put into
London on November 10th, having lost ¥80
out of 270 ocattle through heavy weather. -
Wk learn that the Dominion Hosiery Com-
pany has made an assignment to Mr,J. B.
Laing. This company has beenmsanufacfnr-
ing hosiery for several years in Toronto. The
principal proprietor was Mr. David Lewis, and
the manager Mr. Hood.

Mz. C. M. Tavios, the manager of the
Waterloo Mutual Fire Ins. Co. at Waterlod,
writes : * Now when the snow apples are Fich
and mellow and cider flows in place of lager; I
beg to hand you my $3 for one yeat’s sub-
soription to your excellent paper.”

Frou Dixon Bros., general merchants &t
Maple Creek in the far West, comes this {esti-
mony: * Your happy reminder in the wa.y ol
& post catd came to hand, and we glsaly
respond by enclosing $2 for subscription o
Tae Monerany Tiues, which we at all titdh
find both profitable and interesting.”

Mz, Arex. Cavew, of the Inland Revehife
Department at Stratford, shys: “Havxﬂ’g ﬁﬁh
the paper for so long a time, 1 do not like the
idea of cufting loose from you now. Although
I am not engaged in the commerocial trade, I
take very great 3atisfaction in reading T
MoneTsrY Trimes.”

The Dry Gobds Dedler
Who kebps dur  Barlin Wools,
Kunitting Wools

* And....
Matsrfals for

............ Art Needlework

Keoeps & lifte that sells well and brings fresh
custom. Our

Felts, Dicbrative Sliks, Stamped Unans,

Etc., ete., include all the newest designs and
shudes that cag be procured in foreign
markets. We aro large importers.

MACABE, ROBERTSON & 68,

°“"’ 4 MONET ETARY TIMES.

st

8 Welllng'ton west, foponto.
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In consequence of a chattel mortgage given
in August last, Troup Bros., general storekeep-
ers at Tranquville, B C., are likely to have their
business wound up.

MareEw Firzrarrick, of River John, N.8., a
former shareholder, has purchased the Eureka
Woollen Mills. The sum paid was $20,000.
Mr. Fitzpatrick will reside in New Glasgow.

Mr. F. A. Mederic Foucher, a well-known
tobacco grower of St. Jacques 1’Achigan, has
been chosen by the Quebec Government to
select and superintend the exhibit of Canadian
tobacoo at the World’s fair.

THis week we notice that there are no less
shan thirteen hotels offered for sale in this
provinoe ; of these three are in Hamilton. Is
¢his because the business is becoming unprofit-
able through the work of temperance organi-
zations ?

A peEMaAND of assignment has been made
upon the Upton Boot & Shoe Co., an ordinary
business partnership formed in the spring of
1891 to take over the estate of Belair & Co.
The business has been of very moderate char-
acter, and the liabilities are comparatively
small.

I7’s hardly likely that any one will find the
word © Phitesy in Webster or Worcester.
Mesnrs. J. & T. Bell, of Montreal, stamp this
word on their boots and shoes, and when the
wearer putsa pair on, the meaning, it is fair to
assume, may be easily. gnessed from the plea-
sant expreesion on his face.

Tae New Westminster Columbian says that
the Royal City Mills are getting out between
200,000 and 300,000 feet of lumber to be used
in the oconstructian of the new Canadian
Pacific Co.'s cannery at London’s Landing.
The same mills are also cutting a speoial order
of extra choice lumber for Montreal.

WEe gather the following particulars about
a group of shopkeepers away down the Bt.
Lawrence : Nazaire Duchesne, general trader
at Cip a L’Aigle, Que,, has compromised at
50 cents on the dollar.——Pierre Maltais,
general storekeeper at Murray Bay, who was
reported insolvent several weeks ago, has
compromised liabilities of $9,700 at 60 cents
in the dollar.——Wilbro Levesque, of St.
Alphonse de Chicoutimi, has assigned. He
has been keeping a store there for some ten
years, but getting spread out in slow accounts,
had latterly been devoting most of his atten-
tion to collections, too late, however, to avert

A HARDWARE merchant at Streetsville, Mr. W.
G. Webster, says: “Iam in receipt of your
aantumnal appeal, and with the maples I blush
when I think of the smallness of the pump-
kins in this section of the country. However
once a week I am pleased to have your hon-
ored visits, and in response to your appeal I
enoclose the desired $2.”

* We cannot furnish yow with any blush-
ing maples nor big yellow pnmpkins in this
salubrious oclimate, but if you are in want
of any good full-blown roses and clematis, we
can supply you with them, and would not
object to allow you a trade discount. Enclosed
find 82 for your valued paper.” Thus the
real estate and insurance firm of Dalby &
Claxton, of Victoria, B.C.

Ta1s is the happy responee of the manager
of the Merchants’ Bank of Halifax, N.B., at
Sackville, N.B.: ** Pumpkin crop a failure down
our way. The maples are blushing; and &
roseate tinge aleo overspreads our countenance
when we are gently reminded to pay up our
annual subscription to your valuable paper.
I now have much pleasare in enclosing $2.”

TrE receipts and sales of oleomargarine in
Philadelphia for 1892 are estimated at 5,934
packages, containing 237,600 pounds. The
National Dairymen’s Association is chasing
the makers of oleomargarine in & lively man-
ner. They are taking out civil suits againsi
some twenty of the Pennsylvania makers of
oleo, who have, it is said, violated;the law and
made themselves liable to a penalty of $300
each.

ONe may hope that Sangster’s sonnet,
written in the Orillia woods, referring to the
*“red men, gone like last year’s snow,’” will
form part of the programme of the coming
recital in which Miss Pauline Johnson will be
asgisted by Mr. Owen A.Smiley. This is to
be in Association Hall on Monday evening,
November 28th, and seats are to be reserved
at Nordheimer’s. The talented Canadian In-
dian poetess will appear in an entirely new
programme, mostly of her own compositions,
and will wear & number of new costumes, in_
oluding a handsome and striking Indian dress,
Mr. Smiley will contribute a new list of read-
ings, and Marcicano’s band will furnish musio.

A Vaxcouver architect has been on a visit to
the Vernon and Okanagan district in British
Colambia. His errand there was choosing a
site and preparing plans for fruit canneries,

will be erected for a year or two. The build-
ing is to be about 100 feet square, two stories
in height. The quantity of fruit produced in
the district is not yet large, but many fruit
trees are being planted, and for next year
many of the farmers are ready and anxious to
raise large quantities of !tomatoes, garden peas
and other produots suited for canning.

To bring wood pulp to America from Nor-
‘way seems an extraordinary reversal of natural
ocommercial movement. But the New York
Times notes the arrival on Monday last of the
steamer “ Easby Abbey,” chartered at Ham-
burg and consigned to A. Wertheim & OCo.,
with 2,500 tons of wood pulp. This great
quantity equals 16 per cent. of the ordinary
visible supply of this artiole.

It is proposed by Mesars. Alexander Boyd &
Co., 65 Yonge street, to establish in this city
an exchange, sales and commission company,
for the purpose, as their ciroular states, * of
bringing all classes of merchants, traders, mill
owners, eto., in correspondence with a firm
which shall act as their representative in the
sale and exchange of mercantile transactions
in the different sections of the country. I#
will be our positive and most particular aim
to promote all business transactions in a very
ocompleteand comprehensive manner, by giving
personal and prompt attention to the sale and
disposal of all classes of merchandise, mills,
real estate, and any other commercial trans-
actions.”

AMone the new companies seeking incorpo-
ration under the Dominion Joint Stock Com-
panies’ Act are the Symmes Hay Cap Co-

and sell the Bymmes patent hay and grai?
oaps and vegetable covers, or other articles of
gimilar nature, including racks and slats fof
holding the same. 1ts capital stock is fixed st
$15,000 and its chief place of business is 8aW"
yerville, Que. —The Lang Tanning Co. seek
incorporation, with a capital of $50,000, fo
the purpose of taking over the tannery busines®
of R. Lang & Son at Berlin, Ont., with all it?
assets, etc. —— Percy H. Atkinson and
Crickmore, of Toronto, purpose disposing
their business, known as the Antomatic Vend*
ing Machine Co., to a joint stock comp"‘.‘y
with a capital of $40,000. The company W*
make vending boxes and deal in other good"
——The Micmac Steamship Co., which i8 to
have its ohief place of business at New GI8®

failore. He owes $4,800, and shows some|®nd other buildings to be erected on Lord |gow, N.8., seeks incorporation with a oapi
small nominal surplus. Aberdeen’s estates. Probably only one cannery | of $90,000. —

Leading Wholesale Trade of Toronto.

J. F. EBY.

FIGS

FIGS,

Huan BLAIN

FIGS,
FIGS,

FIGS.

EBY, BLAIN & Co.,

Wregs,,

A\L
KINDS OF

Front and Soott Sta.,
Toronto, Ont.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of 'l‘oronw'

Wyld, Grasett & Darling,

A prominent feature of our stock is its
completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Fumishings,

—~—AND—

Merchant Talors’
Woollens & Trimmings,

Will find an attractive variety to
- select from,

WYLD, GRASETT & DARLING

Charles (ockshul chshut
& (o.

BRITISH AND CANADIAN

Qothiers T rmmnes.

59 Front Street West,

TORONTC

The object of the company is to manafacture .

WOOLLENS

———
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.S
o‘::n :old and much respected merchant of
awn bassed away on Wednesday, when

ence Coffee breathed his last. It is over
eyol):;m since he came to this country from
is hog and, an.d we believe Toronto has been
® ever since. He began in a modest
p"oip::edan early age as & grain dealer, and
our o, » 88 he deserved to do, and some of
o '26n8 remember his premises about
10e street, in the east end, changed some

ang 1?t;ﬂv° years ago to the Manning Block,
corney cl;:o the present premises of the ficm,

M, Cot urch and Colborne. In 1883 or 1884,
"‘bled:,e' suffered an accident whose results
a0 to 1m, and he had not been out of his

in r yeers. His age was 72 years. The
Sommission business- goes on as usual

Weanwhj)
io. e, Mr. Thomas Fiynn being the sar-
Ving partner. 4 .

Oﬁ":;‘:'fin of last week from our agent, Mr.
% me'r: €8 8 rather less despondent view of
thag 8l matters around Ridgetown than
545 wh:‘“’ Previons correspondent on page
¥ ot thought the McKinley Tariff had
iver in.::d gome people in the West. Mr.
onl nces one firm’s operations for one
ip?\th&t of Mr. Arch. Patterson. He-
Ped three cars of oats, three of wheat,
ols 0';115. one of apples ; a cargo of 13,000
. Wheat, 500 barrels of apples, 100
thig w&g' 800 paila of jelly. The total of all
Rigge w“b"'“ $20,000. Beans are selling in
Whegy ia ln at low figures, from $1 to 91.10;
bugh o™ T80ging from 60 to 63 cents per
WPpieg and frait canning factory, mainly for
Ridcetow tomatoes, has been established in
Yo o thn'b tl‘h.e company has taken posses-
fao ry ‘:d nlldln'g formerly held by the casket
- fitted it up for sheir purposes.
N :::;:’N ?f the Eastville gold mine at
ovg tin e in the county of Colchester,
e PTOpen’ 18 given by the Hants Journal.
%50 feet e.,chy comprises nine areas of 150 x
; v J' or about 7% acres in all, and ie
ohp Quirg :fmea. Thomson of Halifax and
e Prol;::_‘:g"“wn. Thege gentlemen
ad to y frou} the Government in
Y went down lworks In operation in 1889,
g vein, .. 00 feet before they etruck a
* " But since the main lead was
the the mine has paid
Poni Bevent, aggregate being between
ls;lod' the hjgy, v ﬂ}m‘ﬂ&nd dollars for that
L, Whep ¢,0 5% yield per month being in

two

* When ¢
wigy 0 v:l‘:;m 29 tons of quartz 404 ozs. were
th , ed at aboyt $8.000—this, too,

-8, .
p'%dente Sp  mil), which is almost un-

the province. The average yield from the
start has been about 11 ounces per ton."”

H. W. WeEsE & Sox, who keep a restaarant
at Dresden, have assigned.——At Ridgetown,
W. C. MoArthur, storekeeper, makes an as-
signment,.—8So do McDonald & Clark, hard.
ware dealers in the same place. Formerly
they were both farmers, well to do. In Feb-
ruary last they -began business and were
estimated to bs worth nearly $8,000, and
through ignorance of business and gross care-
leasness they are now in their present unfortu.
nate condition.——W. B. Speight, of Markham,
assigns. Probably this is for the purpose of
winding-up some old complications arising
out of the ;wagon company that failed years
ago.——At North Bay, Wm. Featherstone,
grooer and furniture dealer, in business there
four years, has assigned. Poor ability and
lack of experience in his line of trade are the
real causes of his trouble.——The mortgagee
has closed the hotel! premises of D. McCor-
mack at Wingham. Creditors need not expect
a big dividend. )

Tae stock of Wintermute Bros., general
storekeepers at Cayuga, is advertised for sale
by auction next week. It will be remembered
that they failed abous three weeks ago.——The
assets ¢f the Niagara Casket and Coffin Co.
are also advertised for sale ——The stock of
C.W. Brown, grocer, Toronto, has been sold
to his mortgagee, M. L. Noble.——The bailiff
is in possession of the carriage manafactory
of Ewart & Johnston here. Some time ago
they proposed a diesolution, but this was mnot
completed. —E. H. Alport & Oo., jewellers,
after being several years in business here,
make an assignment to H. Ellis. At the first
of the year they claimed a surplus of §6,000.
Ot this sum $2,000 at least proves unavailable.
——The Climax Refrigerator Company, owned
by J. G. Malcolm, is in trouble. In January
last J. W. Curts, his partner, retired. As be
was the monied man of the firm, Malcolm
could not well continue, and has made an as-
signment.

CANADIAN FRUIT FOR CHICAGO.

The Province of Quebec sends to the World’s
Fair at Chicago, among other things, a dieplay
of fruit comprising 350 jarsand 175 cases. The
list includes the Fam-uses, those afples that
have made the Island of Montreal famous,
and the Beurre d' Anjou pears. Balicylic acid
not having been found suitable, after repeated
experiments a solution of two per cent. of
boracic acid and three per ocent. of glycerine
was decided on for the colored fruits, and a
weak solution of zino chloride for the yellow

and green fruits. Each jar is hermetically
sealed with pure paraffin wax, and, together
with the cased fruits, which are esch wrapped
separately in tissue paper, will be placed in
cold storage on their arrival in Chicago. A
week ago, a portion of the exhibit to be made
by the Province of Oantario at Chioago
was packed at Hamilton and shipped. I
consisted of vegetables and fruit; the grain
will not be shipped till April. There were
2,000 jirs of fruit put up in acide, and 200
barrels of apples and pesrs; also 200 boxes of
vegetables, of nearly every variety bus pump-
kins and squash, which will not keep. Oa
arrival at Chioago the vegetables will ve pu
1 oold storage, and kept all winter. The ob-
j2ot in sending them now is tbat the exhibit
may be ready in time for the opening of the
Exhibition.

—It is well enough to be prepared for
emergenocies, but it is uncomfortable to sleep

with a ooil of rope for a pillow soasto be

ready to go through the window in ocase of
fire.— Milwaukee Journal.

Who
Wants

a large, airy, well 1'ghted flat on the rear
ground floor of our new building. cormer
Court & Charch streets? It's ste m heated.

Have a look at it and if it suits callon us’

for terms. N

MONETARY TIMES PRINTING CO.,
.. Cor.Church and Court S s, Toronto,

Leading S arch Ma iuf «cturers.

Retail Grocers

" Will find it to thelr
interest to buy

BraNTFORD ——
STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

——

d § .
Wﬂory of gold mining in

4
Wholom. Trade of Toronto,

l.owding ‘Wholesale Trade of Toronto.

JRHES MoRRIso,

BR
T S F
°P°hto, R OUNDER,
= =  Ontarfo.
uANUrAmxn oF
""ll. Pressure and Yacaaum
- GAUGES
Iﬁm‘:’!’i Illlbll‘&fbl‘!
y T}ﬂ?},’: 52&3%‘)‘," Va ves (govern-
? 5o Phon Bteam Engine Indica-
SignepListlee,
and onon;:d Oylinder Grease
Staap, Fitts | 2% Fall Lig o
an.?:"“mbm’ Brass Goods
er in
* Tron py, :ﬂ liinge 216 80d Cast Iron
) & in,
FYoR wwﬁ in Stook

Building:a New Church

iIN YOUR TOWN?
If so, advise the Committee to oonsult us.
We make a specialty of

GHURCH CARPETS,

CAN EQUIP YOU FEOM THE VESTIBULE
TO THE VESTBY.

REPPS AND TERRIES FOR CUSHIONS,

AND PORT FRtS FOR DOORWAYS,
Everyth ng in Upholstery Goods.

T. G. FOSTER & CO.

235 YONGE ST., TORONTO.

. —im
T, G. FoaTeA. D, PENDER:

.

Leading Oanadian Shoe Manutacturers.

c

L&T. B
Phitesy /

e
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N Leading Wholesate Tiade of Torofits.

Léndling Wholsiale Tridb of Tordhtd,

Lewiing Wholesale Trade of Toronto.

3. F. McKINNON & CO.
»Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Mk Street.. + Londen England.

PAPER FOR PRINTlﬂ ON.
FOR WRITING ON PAPER
PAPER FOR BOOKS |
FOR LEDBERS P APER

P APEH FOR CATALORUES .
STIPULATE FOR OUR P APER

When giving an Order to the Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURISG CO,

Mills at Cornwall,

HORSE
C st )
SALMON

Now In Store.

WHOLESALE GROCERS.
59, 61 and 63 Front. TORONTO.

Street Fast,

ESTABLISHED 1855

3 ? Do
HAVE M’},",'\TENlThfPDROVEMENTs

IN
NOTFOUND T -2 MAKES
THAT WILL WELL REPAY AN

INVESTI|GATION

i WHO
By THOSE WHE . 10 SECURE

THE BEST SAFE
J & J TAYLOR.
TORONTO SAFE WORKS,

) TORONTO. »
MONTREAL VANCOUVER
WINNIPEG VICTORIA

THE 3 TS

Stand for Tempting, Toothsome and Tender,
and refer to our
Superior Cured Bacon
Breaktast Bacon
New Spiced Rolls
Beef Hams
Long Clear Bacon
Dealers can rely on the quality of oar Butter,

- Cheese, Lard and Eggs.

We are pioneers in the Provisions trade., Write
for price list.

PARK, BLACKWELL & G0, Ltd,

Suocessors to Jas. Park & Son,
TOROINTO, OINT.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.
23, 38 & 40 Front 8. Wesi, TOROATO.
CHOCOLATES

JAMES OOOPRER. JOHN ©. 8MITH.
~COFFEES and
Cowan Cocoa and Chocolate Company, Ld.

c Uw a"; COCOAS,
1CING SUGAR.
14 and 16 Min cingLane, 1 oronto.

Office
Stationery

Complete Stock, every requisite.

Account Books

All slzesmtrom Vest Pocket Memo.

Largest Liedger.
Gold Medal H.itroaromia! atibition.

BROWN BROTHERS,

84.68 King 8t. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

Tho Telfer Manofactiring. Go.

6, S and 10 JOHINSON ST,

CALDECOTT,
BURTON & SPENGCE

Draw attention to the large
lot, now opened, of

Japanese & Swiss Handkerchiefs

IN SILK AND SILK LISSE.

Richly Embroidered in handsom¥
designs and suitable for the
Christmas Trade.

Orders will have prompt and careful attention.

Caldecott, Burton & Spence

DRY GOODS MERCHANTS,

" MAPLE
LEAF "
*

POCKET

*

Full line always on haud. These are genuine E"E
lish make, and we fully gnarantee them. 8§
Carvers. C .:ver- in cas-s, Table Catiery
Butler's, Dickinson's etc.

lers’ samples.

M, & L SAMUEL BENJAMIN & Cb

26, 28 and 80 Front St. W., Toronto.

Fenchurch Street, London, E.C.

B, S, HOWLAND, SONG & 08

WHOLESALE

37 Front 8t. West, Torontos
‘Schuitze” Smokeless
AND

e GUNPONDERS

The best of their kind,
Cartridges, Cartridge Cases, .
Wadding, Shot, &6, &%
14‘%

TORONTO SALT WORKS
128 Adelaide St. E., Toronto.
(Bole City Agents for the Canada Salt

Dealers in all kinds of Table, Dairy, Mest ¥
Barrel and Land Balts. Our Dairy 5;'? ,';1”6,

in évery t to the best im 'é
: Co'®
cHeaper. l'\Bno e agents for Retso ﬂuinmsT elo on?

rock salt. All orders promptl
8437, P ey /

(ORRUGAT

. L E
(ILLUSTRATED CATALOGLT. FRY

‘ o
METALLIC ROOFING - §

UJMANUFACTURERS T

TorONLO. B

P3
id very complete, comprising Maple Leaf, RO&B‘H ! ¢

HARDWARY

sios) -

Toronto, Ont |

KNIVES

e solicit inspection at our warehouse and tﬂ"ﬂ‘ :

-

H
?

English House—SAMUEL, SONS & BENJAMIN-# :

i
i
4

]
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ESTABLISHED 18¢@.

The Monetary Times

Trade Review
and Insurance Chronicle.

With wh;
]OURE:E? has been incorporated the INTERCQLONIAL
RAnE ]gF CoMmmeRrcE, of Montreal (in 1869}, the
th Review, of the same city (in 1870), and
ORONTO JOURNAL OF COMMERCE.

Tssued every Friday morning.

SUBSCRIPTION—POST PAID,
OANADIAN
BRiTIgH
AMERI0AN "

g g COPiES,

SUBSCRIBERS $2.00 PER YEAR,
- 108.6D. STER. P§R YEAR.
= $2.00 U.S. CURRENCY.

10 CenTs.

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE

Mo
NETARY TIMES PRINTING COMPANY OF CANADA,

EDw LIMITED.
‘DWW, TROT
Rng, J. K. CAMERON,
resident, Secy.-Treas

Office—62 Church St., cor. Cowrt,

TE|
LEPHONES{ BUSINESS AND EDITORIAL OFFICES, 1892,
PHINTING DrPARTMENT, 1486.

T .
—RONTO, CAN., FRIDAY, NOV. 18, 1892.

THE SITUATION.

. The
N a“n g
Seng

British authorities are positive in
ove";)at some more Canadian cattle
T have been found to be suffering
Pleuro-pneumonia.  There is, of
Bo chance of the annulment of the
that Canadian cattle must be
. Mh::: on landing. And Professoy
Rog b, ren Rives reasons why cattle should
nd.e.wed in Great Britain on any
und ip a“:'mn- _“ Encapsuled lungs " are
becq mmal'a In which the disease has
c,l,xromo and until all the
8; a8 they are called, die off, it is
Otggrg of tzll?w any imported from the
Fitigh catt, €Ir origin tc go abroad among
te of po ®. Two years are given as the
xily Etb'tsslb,e safety ; bat it is neces-
Survive 1. "8rY. If no “chronic ” could
woulq be 35;01;& that time, the limitation
it ig na © one, and the probability is
What ¢ on ot one pregnant with dangers
Thag ‘&nad,i a: the prospect before us?
b: wo Years, ?ttle will remaiu scheduled
' Somg roas nd after that date, it may
mighy bOn for the extension of the
of the it e found. Unless the experté
Canag, n;s:aBoatd of Trade be at fault,
:)“‘iDSt. ; !;mestic danger tobe guarded
e"‘}da, it ip euro-pneumonia exists in
ﬁclent mea:s isﬂential that the most
© hay b: taken to' stamp it out.

o o en found in the count
Perts believe that it d ot
0es not

(:Oume ,

ot er co;

€«
°h'0nic

ar
ang » Dop

Sxigg,

e ——
Y re i y
the | ®Vidence gorga:dmﬂ the 'manner in
ehring g, the American case in
8 difficulty wag obtained
. Consistency that it
ad ecessary, on th
Darge, iy 0 CUAire] intc)] 14,  Ag the
Sitaply to o oud be extremely dis.
Saly fa Werican .
naval officers, it is

N ir tO susg| .
quigy o *8Pend judgment pending

whiskey is capable of produeing, procured
their. signatures to statements made speci-
ally to suit the American case and without
regard to the real faots. The nature of
these statements is not stated in the de-
gpsteh from Ottawa. The sccusers, Vie-
toria sealers, we must remember, cannof
olaim o be disiuterested. It is quite pos-
sible that same Indians might be induced
to make two conizadiotory statements, un-
der different influences, aud in that case
the et value of either would be nil. But
if stories of doubiful veracity have been
obiained from one gide; it is necesaary that
the mesns of correcting them sbonld be
found by tbe other Shonld this case be
setsled on falee gromnds, it would not be
likely ta stsy gettled. It is the interest of
both sides that the real faots shonld form
tha fonndation of the decision at which the
arbitrators will arrive. That done, the
decision will foxm a rale of conduct so long
as the conditions remsin unaltered.  The
Iatest statement is that enquiry has proved
that the charge made against an American
officer is not devoid of truth.

Russia has withdrawn the prohibition
against the emigration of the Jews, which
was enforced while the cholera was active.
Some of the emigraunts may find their way
to Canada, the more probably because a
stream of Jewish emigration to our North
West has set in. A colony of them which
has been started there, is said to promise
well ; but the details given show that only
the barest beginning in cultivation has been
made, not enough to give a substantial
guarantee to sanguine hopes, or confiden$
predictions. Wherever they are, the Jews
form a people apart, they do not amalga-
mate with the rest of the population ; as 8
rule, they are traders, and the experiment
of turning colonies of them into agrical-
turists will be watched with interest.

In placing under the ban journals which
bave made themselves obnoxious to the
Church, Archbishop Fabre, of Montreal,
has only followed a bad practice which has
been set by his predecessors. But it
may be that the jug which has returned
safely from the well 8o often may at last be
broken. Of the two journals brought under
the interdict, the Canada Revue and L'Echo
des Deux Dlontagues, the former, it is said,
will appeal to the courts for the removal of
the ban, or for a remedy in some form. We
know of no decision under our laws bearing
directly on the point raised. A priest can,
however, be held to"account for injury done
to an individual from the pulpit,in the form
of libel; and as the cutting off the sub-
scribers from & journal, by an ecclesiastical
mandate, is & distinot injury to the pro-
prietor, it is probable that the law will
afford him protection. The gquestion is
likely to be tested for the first time in
Capads. Eoolesiastical despotism!in Que-
beo is being called on %o face [the only
power which can bring}it_under check, the
power of the people subjected tolits sway,
In spite of sil we hear of the falling off
in the foreign trade of Great Britain, it has,

. * T
Pu Toa, :ncharge is that these officers
g 8 under t}e illusion whicl’;

in the last decade, increased {faster than
that of any other country. Sir John Lub-

back has recently shown that while the
foreign trade of the United States in-
creased £29,000,000, and that of France
£15,000,000 betwéen the years 1880 and
1890, the trade of Great Britain increasad
£40,000,000. If wetake the imports alone
the increare was the more marked, the
figures being: United States, £4,000,00(i;
France, £11,000,000; United Kingdom,
£39,000,000. Nor does the McKinley tariff
prevent the British exports being on the
whole almost exactly what they were be-
fore its enactment. Great Britain has the
whole world for a market, and she holds
ber position by supplying what other coun-
tries want on the terms which her custom-
ers recognize as advantageous.

One inroad which is likely to be made an
the American tariff, according to the pre-
diction of those best in a position to judge,
will be in the removal of the wool duty.
And when this is done one item in the pre-
tence of protecting the American farmer
will disappear. The farmer will be likely
to ask why, if he is not, and in the natuge
of things cannot be, protected, he shounld
be called upon to pay for the protection of
others ? The motion which moves the first
restriction will not stop till it has taken
others in its course.

In Paris the statement has been made
that Russia and France have entered into
a formal alliance, duly signed ; it is, how-
ever, met with denial at St. Petersburg.
No one doubts that whether there be a
formal alliance or not, there has been an
anderstanding for some time past, and that
in the event of war these two nations
would be found acting in concert.

No official statement of the result of the
conference between Canada and Newfound-
land is to be published, until the two
governments concerned consent. But what
is the difference between an official and a
non-official statement, if the facts are given
out? The organs of the Canadian Govern-
ment let it be known that a line of action
was agreed upen by which the license of
the modus vivendi is to be continued, and
the supply of bait to United States vessels
is to be regulated by common action. The
graver question of the island entering the
Canadian Confederation was discussed ;
and we are told that a basis of terms of
union was agreed upon. The Newfound-
landers want $9,000,000 fo enable them to
say that they have a proportion of debt
equal to that of Canada, and that the
Dominion shall undertake the completion
of the railway across the island to Hale's
Bay. These propositions will bear a good
deal of consideration.

The London Morning Advertiser has
gomehow discovered that Canadians ‘ are
eager; tojiabolish,their i protective duties it
the mother country will give them corre.
sponding advantages.” Is this conclusion
drawn from the declaration of Mr. Foster,
now in England, that Canada desires $o
promote trade with Great Britain ? The
opportunity to develop a Free Trade senti-
ment in Canada was thrown away by
raising the question of unresirioted reci-
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procity with the United States. The
resolt is that the Protectionists, for some
years past, have had their own way. No
doobt a special trade arrangement with
Great Britain would imply a relaxation of
Canadian Protection ; if relaxation does

" not come in that form, it is only & question

of time when it will take another. Imperial
Federationists are moving in the direc-
tion of some special arrangement between
the colonies and the mother country, to in-
clude colonial contributions to the defence
of the empire. This will form a crucial
test of the possibility of making some such

" arrangement as is proposed.

From present appearances the strike of
cotton operatives in Euagland may last
some time. The strikers rely largely upon
contributions from men who have not
joined tbe strike and are working fall time.
Many employers in R chdale, Huddersfield
and other places have resolved to work only
four days a week, by which arrangement
the resources of the strikers will be cur-
tailed. Some manunfactorers are still work-
ing full time. At the end of the first week
of the strike no visible advantage had been
gained by either side.

THE DOOM OF PRIVILEGE.

By general consent the election of Me.
Cleveland to the presidency of the United
States does not mean free trade in its genu-
ine and uorestricted sense. Bat it does
mean the destruction of that form of privi.
lege which is koown by the name of Me-
Kinleyism. By free trade a large nomber
of people understand a revenue tanff; to
others it means the total abolition of cus-
toms duties. Among the latter is found
Mr. Henry George. His book on free trade
appears to bave been circulated as part of
the campaign literature of the Democrats,
Mr. Cleveland, in writing his letter of ac-
ceptance, may have had in his mind this
form of free trade ; but no doubt he meant
more thaun this when he intimated that the
Democratic party did not intend to force
free trade suddenly npon the country.

The Rospublicans, in all the phases
through which the party has passed,

- have ever been in favor of privilege.

Whether koown as Fcderalist, Whig or
Republican, this has been its leading char
aoteristic. It has aimed to establish an
aristocracy in one form or another ; first, a
titled aristocracy, with Washiogton for
kiog. Io his day it did found ap order of
knighthood, the order of the Cincinnati,
with Washington at its head. But the no-
bility which it was intended to develop
out of this order, and to make hereditary,

-was foreign to the genius of the people,

and was destined to come to nanght. In
our day, and under its latest phase, this
party, calling itself Republican, has bent
all its energies to establish an aristocracy
of wealth. In this enterprise it has been
sucoessful, and the new mushroom aristo-
oraoy of the Republic almost equals in wealth
the most opulent aristforacy of the old
world.

How has the result been attained? It

it had been “attained by fair means, the

new aristocracy of wealth would not be a
just ground of complaint. Its methods,
however, have been sach as would have
put to the blush the robber barons of
Europe, in the worst of times. Laws have
been enacted, under the specious pretext
of “ protecting "’ labor and securing it an
increase of wages ; the real object being to
shut out foreign competition and enable
the favored manufacturers to wring wealth
from the sweat of labor by charging exces-
sive prices for their wares. But to shat
out foreign competition was not enough ;
domestic competition sprang up, and would,
if allowed to have free play, have pre-
vented the public being forced to pay
monopoly prices. This second form of
competition was doomed to be killed as
well as the first. This was effected by
combination among maunufacturers to raise
prices. So long as the laborers believed or
hoped that, by these contrivances, wages
would be raised and maintained at an
artificial level, they fell in with the system
snd gave it their support. Thanks to
Henry George and others, they have found
out the delusion practised upon them, and
they have aided, in the late election, to kill
the form of privilege best known as
McKinleyism. Even President Harrison
admits that the defeat of the Republicans
is due to protection having been carried
too far, and Secretary Foster proclaims
the fact. This is candid, but the candor
comes at the wrong time. It is valuable,
however, in giving the Democrats the
ground of justification for the future de-
struction of McKinleyism.

There is one other means by which the
aristocracy of wealth has been permitted
to add enormously to its riches, at the
expense of the great body of the unprivi-
leged, who form the mass of the nation.
Privileged corporations, especially railway
companies, had added untold millions to
the wealth of the manipulators, by a stroke
of the pen, in the creation of new and
additional stock which represents nothing,
but on which the public is required to pay
dividends. This process, when we con-
sider the extent to which it has been car
ried, is neither more nor less than robbery,
whether under the form of law or in direct
defiance of law.

The patural tendency of these crying
abuses, if continued, must have been to
stimulate a destructive form of Socialism;
it is fortunate for the Rpublic that a legi-
timate check has come in time.

We Canadiavs cannot afford to be self-
righteous over abuses which we have been
copying, at a distance, it is true, but not a
safe distance, We, also, have gone too far
in the path of protection, though we are a
long way in the rear of McKinley. In the
regions of power the folly holds firm. From
outside, . pressure is continually used to
force a still further advance of the protec-
tive column. Now it is a choice between a
halt and disaster. If the opposing party
had taken its stand on the reduction of the
tariff, it might have achieved something.
Baut its preference was practically for as-
suming the yoke of the McKinley tariff.
When the choice lay between McKinleyism
and the Canadian tariff, only one decision
was possible; In fature the conditions and

the questions are likely to change. A wise
government would eliminate some of the
worst features of the Canadian tariff. Why,
for instance, should the Canadian consamer
be obliged to pay several times as much
for illaminating oil as Americans pay, and
then get only an inferior quality? It
would be better that not a gallon of oil
should be produced from Canadian wells
than that the present abuse should continue.

LOAN AND BUILDING CONCERNS,

SO CALLED.

That the various so-called loan and
building associations of recent birth among
us—those advertising their capital at five
or ten millions, and their benefits to bor-
rower and lender as superlative-—are nob
economic depositories for the savings of the
people, we haverepeatedly contended. And
the reply has been made to us by their
promoters : * But see the enormous success
of them in the United States; witness what
bas been done in Dakota, in Minnesot®
and other States.” Well, let us see whst
view is taken of them by competent ob”
servers in the West, after some years'
experience. Here is what is said by tbe
Capitulist and Investor, of Chicago. It will
be found that the journal named hits apo®
some of the very weak spots in these OF
ganizations to which we have before 1
ferred : -

“If the statements sent out by tb®
national building and loan association®
were true, it would seem that many tBo%
sands of people needed conservators, a8 f
instance when they claim that a series
stock is closed out in seven or eight yes®™
Of course’this is not true. There is but *
single instance in which this was done, 87
that many years ago by one of the old
and best-known companies, and it b
never repeated it. That company d
exceedingly well that closes out in elé"
years, and some run fourteen and fifte®
even. But the truth is bad enough. If bié
profits are realized somebody must ¢uffe*;

“The question arises, are these natio®
building and loan associations a benefit i
the individual and the public? Thes®
swer is direct and to the point. Nothir8 ”
beneficial that is extortionate, and he ™
have a flexible conscience who is willio#
take big earnings that come from * -
pockets of working people. . . . A worki?8
man can get much better terms from
estate brokers who build houses, b o0
from the best National building and 1%/
association doing business here. i
sands of homes have been provided i8 * o
wayin the past few years for mechs?
clerks, amall merchants and for profesf"o;u
men. Any doubter  may satisfy bi®
with little trouble that the broker© o
him much better terms than the best -
vertised national building and loan
tions. .

“An especial objection to the natio
associations rests in the fact that theY, obi
usually organized by men in quest of ‘.;
they are managed by men without bust »
experience, and that many of the®® .
wretched failures. They are unbusi?y
like, formed as they are upon'profP " iy,

capital, to be furnished mainly by €°
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‘depend upon limited}incomes for their pay-

mentg" and who if protracted sickness or
death invade theirjhouseholds, must needs
i:op out. They require constant accessions
i order to profit, and a let up involves loes
deHOt bankruptcy. The longer one pon-
i ™8 over the methods of these organiza-
'ons, the many failures that attend them,
8nd thelextortions that are practiced upon
bo"‘)W(‘:l'S, the more is be puzzled that
Such things can be and abide in & business
Community. The only possible explanation
18 afforded in the fact first stated—the
E:‘:Bperity and savings of our people, the
invuml demand for houses and the safe
shoesxtment of money. Possibly there
the“d be added the further fact that
majority of men let other people do
th?u thinking for them, and above al
is g8 they detest investigation. Without
strip?mon.to be personal or to indulge in
al Ctures, it may be suggested that care-
Investigation into the antecedents of
mie ;:a'“&gers of some of these companies
“ntgil cause investors to lie awake nights
they had withdrawn their money.”

FIRE APPLIANCES NEEDED.

: l:s:“"ing to what was said editorially
0880;: columns a fortnight ago upon the
Milwau; be drawn from the great fire in
88 spy e, we remarked that that disaster
¢ eirph:ted up some American cities to put
just 8uc;llses in order andso prepare for
examplq an eventuality. Cleveland, for
new ste, asks for not one or two, but six
o fire ;m fire engines. The needs of
Senteq 4 epartment of that city were pre-
atdney Ot the .Boa.rd of Control by Mr.
°°“llced’t:e director, last week, who an-
the Chies hat. after full consultation with
ditiong’ e t‘ficon'lmended the following
G0 fipy lll)s bemg imperatively necessary :
Wagon. ﬂ:mt; 8ix new engines; six hose
lotg for’ s ree new engine houses; three
equipmen:;ne; new house for fire boat;
wer, add'o'r four new houses; one water
one chemig ‘:100 'to h?use for water tower ;
ok for N& extinguisher ; hook and ladder
bruck , reb, °- 12; addition to station 12 for
an, tools _";il?“‘g No. 4 truck ; tool wagons
of ’0 I‘:een horses; nine thousand
8asistang c:'e, forty-four men, including
ouni] ; llﬁf- Wl}at does Toronto City
®velanq ;: < of this for additions to the
— l‘lgaqe, deemed **jmperatively
8DDliance, and judged by Cleveland, what

€8 shoulq Toronto have ?

——

GRAVEYARD

LIFE ASSURANCE.

—_—

o kn illustrates what has come
Peen on ;‘;’; f&B graveyard insurance has
in o Ot several days of last week
Song, ¢ B .“I"Iew Brunswick. Four per-
Dr, R&ndali elton,iRey, Sidney Welton
with aviy and Gideon Reid were ohatged’
Abﬂtinenceg Cconspireq to defraud the Total
¢ leel Asso.cistion of Chicago and
acy wa: e fklllance of Boston. The
o for 353?)‘(‘)10 to have been formed
ing deéli the life of one Reid,
da of iggmy of tr ne ar_ad died at about the
°lnoney fro © policies, and to obtain
 thege Companies and give

tot 8% which

insn
ho

part of it to the widow of the deceased
(whose signature had been forged to the
claim papers), retainiog & good share for
themselves. Gideon Reid, brother of the
man insured, seems to have turned Queen’s
evidence against the Weltons and Randall,
and his evidence went far to convict them.
It should be noted that Rev. Sidney
Welton was agent for the Total Abstinence
Life ; his brother, C. B., was agent for the
Golden Rale Alliance, and Dr. Randall was
medical examiner for the latter company.
On receiving permission to address the
court on Wednesday, C. B. Welton ac-
knowledged collecting three thousand dol-
lars and using the money to meet notes,
and expressed his contrition for having
done so.

Next day the jury was charged by Judge
Peters, who pointed out that evidence had
been produced to prove a charge of con-
spiracy. The jury retired, and after being
out nearly eight hours, returned with a ver-
diot of guilty against C. B. Welton and Dr.
Randall, on_a charge of conspiracy to de-
fraud the companies named. In regard to
Rev. Sidney Welton the jury said they
could not agree. The judge remanded the
prisoners to jail, and adjourned the court
to consider the question of bail for therev-
erend prisoner. It was pointed out at the
trial, and very properly, that these foreign
companies bad not made the deposit re-
quired by Dominion statute, and were
without license to do business infCanada.
The judge, however, charged the jury that
for the purposes of this case the Total Ab-
stinence Life Association is a lawfully ex-
isting corporation in the place where it was
organized, and that a fraud upon it com-
mitted in this country is punishable in our
courts.

A New York exchange says that the
Union Mutual Life Company of Portland
had $2,000 on Reid’s life, and that the Mau-
tual Reserve Life Company had $5,000.
The case against the Weltons and Randall
was worked up with much perseverance by
L. V. Beebe of the Union Mutual. Punish-
ment should follow such a flagrant case of
conspiracy and fraud.

THE COMMERCE OF THE LAKES.

FOURTH ARTICLE,

As there exists on the part of many per-
sons & very imperfect acquaintance with
the lake and canal system of the Dominion,
& brief description may be necessary before
closing this review. Indeed, it would have
been more logical bad the review com-
menced with a description of the lakes and
canals; but as the aim has been more to
present a comparative statement of the
trade of the lakes and canals than a de-
scriptive sketch, the reader is asked to
excuse what the critic may consider a lack
of method, or, perhaps, & want of logical
arrangement in these sketches.

The rapid progress made by statistical
soience has enabled the merchant, as well
as the politician and others, to obtain with
some exactness the facts and figures con-
nected with the ever inoreasing trade of
the country. The system is the result of
modern methods of intellectual work. It
is not wholly due to the painstaking care of

‘the statist himself, but the credit is equally

shared by the public officials who have
been regularly trained to systematic work.
From the excellent * Year Book,” which
is published in accordance with the en-
lightened statistical system above indicated,
and under and by authority of the Depart-
ment of Agriculture, the subjoined facts
and figures have been taken.

It i, perbaps, familiar knowledge to the
people of the Upper Provinces that the
great lakes contain half the fresh water of
the globe, but the statement excites won-
derment when made in the presence of
maritime people, many of whom, though
pot underrating the importance of the
lakes, have but a scant acquaintance with
the large trade that is carried on upop
them.

This inland system of navigation ex-
tends for a distance of 2,260 miles from
the Strait of Belle Isle to Port Arthur, at.the
head of Lake Superior. O! this distance
seveoty-one and three-fourths miles is arti-
ficial navigation by means of canals, leav-
ing 2,188} as open navigation from Port
Arthor or Duluth to the sea. From Daluth
to Liverpool, Eagland, is 4,618 miles, and
it is one of the wonders of the age to
know that a vessel with her cargo can ‘sail
from Duluth to Liverpool in a compara-
tively short time. . Half a century ago the -
idea was scouted as a disorder of the
imagination. Cn

The dimensions of the Great Lakes of
America are as follows :— -

Ht. above
Lake. Length. Ereadth. Area. Sea,ft.
Superior .. 90 160 31,420
Huron .... 400 160 24,000 5763
8t. Clair .. 25 25 360 5703
Erie ...... 250 60 10,000 5663
Ontario .... 190 52 9,330 240
Michigan .. 845 58 25,590 5783

The total amount expended on the
Canadian canals up to the year 1891, in-
cluding the Baie Verte Canal across the
isthmus of Nova Scotia, was 857,214,292,
and the expenditure on the American
canals up to the same period was about
$100,000,000.

Now sixty years have passed since Biiss
wrote, and the trsfiic through the various
lakes and capals might be shown in a
gomewhat detailed manner, but it would
occupy too much space. A briefer and
more summary statement is, however,
given. This will be fcund most interesting
and with the figures of Bues fresh in*the
mind, the reader's attention is called to the
remarkable contrast which these facts and
figures suggest. !

The maritime reader will pause in rever-
ence at their colossal proportions, while
even the * Upper Canadian * will, perbaps,
doubt their correctness. But the antherity
on which they are given is Dot to be
doubted. The possibilities which ,these
figures suggest should bave weight with
our American friends in shaping their com-
mercial policy. It should lead them to
reflect that any attempt to cripple Cana-
dian lake commerce is likely to react on
those who attempt it. A broad, states-
manlike policy must in the end prevail
where so much of the interest at stake
properly belongs to British Americans.
Mistakes were once made by the American
Government in dealing with maritime
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trpde, especially the fishery branch thereof.
To repgat such mistakes in regard to lake
g¢ommerce is only yielding to a prejudice
which owes its existence to gn un-commer-
cial class that is not the nation.

That the Canadian people possess the
greater advantages on the lakes is not de-
nied by enlightened Americans.

The following is the statement indi-
cated :

SUMMARY STATEMENT OF CANADIAN AND

UNITED StATES TRAFFIC ON THE LAxgs
AND CANALS OF CANADA.
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Tustead of giving in detail the principal
articles which have passed through the
various canals in 1889 and 1890, an ab-
ptract of the quantities which passed
through the canals which are given, is
farnished, so that a good idea of the extent
of the traffic can be obtained from these
figures :

ivcreasing yearly. The tens and hundreds
of the time of Bliss have reached to thoy-
sands and hundreds of thousands. They
will yet reach millions, and then tens of mil-
lions, and s0 on as the great West sends
along its products.

In the meantime the commercial work of
upwards of half a century on'the lakesis a
subject to which the Canadian people may
point with much gratification.

MaxiMe MARITIME.

Toronto, October, 1892,

COUNTRY ROADS AND ELECTRICITY.

Permission has been given by the county
council of York to run trolley cars on g
part of the Kingston road. This step may
prove to be the beginping of a great im.
provement in the means of travel and
Laulage, in the country. Beginning near
the centres of population, it is probable
that such roads will be extended by
degrees to the extremities of the counties.
Extension will be greatly facilitated by the
concession of the right to use the public
highways for this purpose ; for, besides the
necessity of following established lines of
travel and population, the necessity of
purchasing a right of way is avoided. It
might often happen that such cars could
be made to pay, when allowed to run on
public roads, though there would be no
chance of their doing so if a right of way
had to be purchased. The effect of the
permission would be to develop the utility
of the public roads to the greatest extent.
Besides passengers such roads can carry
small freight. This is found to be the
case in some parts of the United States
where the experiment has been tried.
Their benefits would perhaps most be felt,
in the long run, in the more distant parts
of counties, where there is neither railway
accommodation nor good roads of any
kind. In some parts of the neighboring
Republic there are people who look forward
to the time, which they believe is not dis-
tant, when practically all the haulage on
the public roads willbe done by electricity,
and when even the horse will disappear
from the farm, leaving its smccessor, elec-
tricity, in full possession. Already some
experiments in this direction have been
made.

A BANKING CONGRESS.

A mode of making the gathering at the
Ezxposition of 1893 at Chicago practically
beneficial to the world of commerce and
finance, has occurred to the bankers of that
city. They desire to have a conference
there of bankers from all over the globe,
who shall discuss problems of finance which
are disturbing or are caloulated to disturb

1889, 1890,

Canal. Tonnage. Tonnage.
Welland ............ 1,085,273 1,016,165
8%. Lawrence........ 919,872 853,863
Ohambly ............ 220,451 202,407
Rideau.............. 113,120 113,674
Ott,awa. cetseenees ‘e 747,073 651,333
Bt¢. I"etér ceseeraeeaas 55,443 32,231
Trent Valley ...... . 25,130 24,679
3,166,362 2,894,264

The statement is made on the authority
glresdy given that the namber of vesselsin
1809, and that of the passengers were the
greatest for a number of years, the numbex
of vessels greater thanin 1889 being 84, the
fonvage 84,639, and the pamsengers 45,775.

I conglusion, it is not a burst of enthu-
gigam, but a logical deduction, that thig
trada hes not reached its waximum, but is

the peace of mankind; and to that end
have formed a committee, which issues a
preliminary address on the subject. Mr,
Lyman J. Gage, president of the First
National Bank of Chicago, is chairman of
the committee. The objects of the congress
is to advance sound financial ideas ; to dis
perse fallacies in relation to the use of
currency and credit ; to encourage uniform-
ity of coinage, commercial paper, bills of
lading, and other instruments of business

throughont the world, snd to increasq com-
mercial intercourse and friendly yelations
among all people. To this end the follow-
ing guestions have been gent to prominent
persons for replies :— -

What general themes do you think it
would be most useful to consider ip the
Bankers’ Congress ?

What eminent financiers will you recom-
mend as best qualified to present awgh
themes ?

What general modes of procepding would
you recommend as likely to secure the
moet useful and satisfactory resulys ?

THE GENERAL MANAGER OF THE
MERCHANTS BANK.

Few men in the Dominion are better known
by reputation to merchants and bankers thap
the present General Manager of the Mepchants
Bank of Canada. We say by reputation, bg-
cause Mr. Hague has scarcely had the oppoy-
tunity of making acquaintances that a politigyl
life might have given him, and he is not per-
sonally known to more than, perhaps, du_é‘in
ten who have been made familiar with his
name by the varied labors of a long and active
life in Oanada. In order that our readers may
have & better idea of what manner of man Mr.

Hague is, in appearance, we have procurgd &

recent portraif, of which the engraving appear-
ing with this issue of Tae MoneTary TimEs i8
a faith{ul reproduction. '

George Hague was born in England, 8t
Rotherham, in the West Riding of Yorkshire,
and the family from which he is descended ha®
bad representatives in that neighborhood fef
nearly three hundred years. Asaa boy he was
studiou andespecially aptincalculation,carcy”
ing off ™ the age of eleven a prize in men“l
arithmeticagaingt the wholeof 5 large boarding-
school. He geems to have made the m,osﬁgf
his school years, and of his earlier years therg:
after, for it is said of him that he opntjnged
privately to study logio, mathematics, ®nf
langaages in his leisure hours. Whether this
was his nataral bent, or whether he was pru-
dently advised thereto, the result was the fof-
mation of habits of close application and
concentration of thought. The value in afte®
life of such habits is apt to be lost sight of *
these days. Present systems of pablic sohool
instruction, on this continent at leass, pst“'k’
too much of the nature of oram. The props®
scheme of edacation has been well desori
to mean ‘‘ the preparasion that is made in 0WF
youth for the sequel of our lives,” The Va&f
meaning of the word is to lead forth, 99‘1
train the mind to acquire and sgeimilsf®
knowledge, rather than to overload it in eafly
years with dates, facts, and figures, 4D
mental indigestion ig the resalt.

In the year 1840 young Hague entered tb®
office of the Bheffield Banking Company 88 .
junior clerk. This was, even then, as we
lieve it is to-day, one of $he most ably E‘n:
aged banking concerns in the porth Of_- F“‘
land, and to the thorough buginess training b
there reeeived, extending over eleven yed! .
Mr. Hague has himself atiribgted mugh of
sucoess of his career. It has been $9PRY
mented gince, of course, by varied after ?ﬁ .
rience, for novel circumstanoces ina 99‘1 °°; s
try afford lessons which, if iiropérlr)f l,BPh.r\
serve to teach what cannot be learned m
books, or from the traditions of & ban
office. About 1853 a firm of railway ©
traotors operating in Oanada sent Mr. H
to New Brunswick to audit their affsi® 0
that provinoe, and afierwards to Mon
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t?kg charge of their offids. Aféer the Cana-
dian affairs of this firm were wound up, Mr.
Hngue came west, and engaged with the Bank
of Toronto ag sccountant in 1856. In a few
Years he was appointed to the charge of one
of the hranches, which hia predecsessor had
administered bus too loosely, and where ha
learnad most valuable lessons, 7 '
A few years afterwards 8aw him ohief execu-
tive officer of the bank, where his know-
ledge of banking, his habits of indussry and
method, his application of correct prinociples
8ad business.like practices, resalted, with the
Assistance of a shrewd board of Directors and
& faithfal staff, in the sound growth and de-
velopmens of the institution. Daring the
t%‘ll‘hep years of Mr. Hague's incumbenoy of
ech ef management the paid-up capital of the
Bank of Toronto grew from $800,000t0 $2,000,-
» and its Rest from a comparativel trivia.
¥ 40 $1,000,000, or one-half the oa;iiy;sl. ;
voi“ the. close of December, 1876, Mr, Hague
}“ﬂta..nly severed his connection with tha
280k of Toronto, on which gcoasion he wag
{?,l'esleptet? by the gqt{horitieglof the .l‘m;ikwv'vith a
r?ghmonml inthe shapeof a ha,nd'xiotﬁe honora-
l'x:tm’ Plus & solid 'sityer service. This step
. oolf In gocordance with 'what he congeived
to !ie his duty in connegtion with ;eligioh; and
k:lant:grq?io enferprises. To thege he had
PR given largely of his leisurg hours, by
now he _mtend'e& ‘to devote his wholg time ‘:o
the serviog of the Chyistian Church ag g l&y'
i!!;;,n. In the following year, however, he, waq
‘0daced by strong pressure to sao}iﬁég Hiﬂ
grt;fgrenoe for the more sscred oalling, and
t: ertake a secular task far more onerous
v, oy that had hitherto been laid upon
chn;t ghlﬂ was the extrioation of the Mer-
- 8 Bank qﬁ Oanada from difficulties which
ere at that time threatening its existenog.

.Thf Deriod was a tronbloug ope in thq finan.
S Ristory of the conntry. For sgveral yeary
¥ineas of early sll sorks had been depressed |
W0lvencies were numerous, snd the bank
Bhioh 3id buginess in the United Stases and
l‘-ugl,&nd s well aa Canada, had made heavy,
R5%8. Tta shares fell gteadily, and thera were
den. for a changg of management. The presi-
0%, 8ir Hugh Allan, and the geveral manager,
befn J3ckson Rse, had regigned, tho former
;ndS Feplaged by Hon. John Hamilton,
Sharo,  BPPeal wag made by a gommittes of
. “tholders " and the Board of Direstora
'l;tn t. Hague to undertake the general
. Y8¢ment. He did go, in 1877. What g
$4%5 task he underook will bs better undex-
o g0 000 W8 racall the importence and
o t‘z'.@@ 9xtent of the institution. The loang
ﬂ"'ﬂ’ Merohsnts Bank were st thig timq
* % Upon eighteen millions of dollars, th
ong 8 nearly gighy millions ; the stock m?
ot ‘;‘*n below pag, while there wag suspioion
fhrac ho djvidends were not earued. Recon.
o tq:“’!‘ sud refrepchment were st onoe sey
El”a'h;; foreign gperations stopped, wnprofit.
%4 thy nohou clogad. The Board of Direckory
9 vt Rumerons staff op-operated beartily in
thg #P5ma undartaken. T4 saon beaameeviden)
thy on 3 Bad boen o sgrigus ss to impaiy
‘méﬁ&&l of the bank, which had stood a4
L8 over $8,000,000. A redugtion of

.41
W-ihixg of the capital wag made, parlis-|

Rary $uthority haying begn obfained, an
D ™80ls mobivery of the”bavk Wy mdq-
daat i Yo this new soale and tp the mora pru-
Ay 14988 of the ngw mapagement. Gradu-
m"g’ﬂ'& Ve jmproyament of trade through-

48, thy oredit of the benk waa thor-

0 o tHOESd: 99d a4 its business enlarged
Prospered, its increased earnings bejng

well husbanded, since 1878 $he institu-
tion has paid dividends regularly, and its
shares now ocommsand 160. In addition
$o the capital of $6,000,000 there bas been ac-
cumulated a reserve of $2,600,000. It hag
twenty-nine branches covering the ocountry
from Quebec to Manitoba, as well as an im.
portant office in New ¥ork, holds deposits of
eleven millions of dollars, and its sotat loang
and investments exceed twenty millions.

The policy of weeding and pruning, restrain-
ing and husbanding, necessary during the first
four or five years of Mr. Hague's regime, meant
a night and day strain of labor and respon-
sibility far beyond what ordinarily fally
to the lot of the General Manager even
of a much larger bank. Indeed he hag
been heard to say that but for the habits
of olose analysis and ocontinuous work,
formed in his early youth, and but for
his steady reliance upon higher than human
aid, he would have been broken down by the
atrain of shose anxious and exhausting years.
His oonstitution must have been a sturdy one,
for with all the tasks imposed upon him by
himself and others, his physical and mental
vigor no more show abatement than does his
industry. For half his business life he hag
been a valued contributor to financial jour-
nals, probably to none more frequently, dur-
ing the last twenty years, than to the Monz-
taRY Trume, His style as a writer is direcs, to
the verge of bluntness, and while free from any
attempt at fine writing, shows grasp of hig
subject, while it evinces reading and observa.
tion.

Mr. Hague is a ready speaker as well as g
practised writer. He delivered an address
before the British Association for the Advanoce.
ment of Science at its Monsreal meeting, and
he has repeatedly addressed the members of
the American Bankers’ Association at their
annnal meetings in American oities, and if
we do not mistake, his addresses on these oo-
oasions have been issued in pamphles form.
Precedent is found in the practice of English
bank managers for the castom which prevailg
among the larger Canadian banks of baving
their shareholders addressed at the annual
meeting by the ocashier or general manager,
nob only upon the affaira of the particular
bank itself, but upon the trade of the country
generally. These addresses are looked forward
to with much interest by intelligent business
men in the Dominion, on account of the ex-
oceptional command of data for such a review
possessed by the manager of any ooncern
with branches scattered all over the land. It
is not 0o much to say that the addresses thus
delivered annnally by Mr. Hague have served
an excellent purpose. His aim seems #o
be to make them intelligible to the business
man, great or small, and to draw lessons of
prudence and thrift froma the exrors and ex-
cesses of the past. There are some things,
which, as Carlyle put if, have bean said to
men a thousand times, yet thay require to be
said the thounsand-and-firas time. If any one
complain that Mr. Hague and his confreres are
oo didacsio on such occasions—that theras is
po need of so much commergial advising and
financial preaching—she reply is xeady. that so
long a8 economical prinaiplea are viclajed and
sound comymarcialspractioes ses at naught, just
50 long it is the right, nay, the duty, of com-
petent observars to spesk ouf in carreotion of
the evils they perceive. The subject of this
notice is one who is wont to speak or write
freely of commeroial and banking abuses ; and
he does 80, as & rule, ins way which, while it is
reasonably. free from technical terms of the
sheoriss, shows in & marked degrea the experi-

enoce and common sense of the prractical man
of business.

In the counocils of the nation, as well as in
Ratherings of the profession of bankers, Mr.
Hague's opinions and ideas have had greas
weight, and partioularly when, in 1868 and
1869, the Government of which the late Bir
Jobn Maodonald was the head, made an
attempt to-assimilate the ourrency of Canada
o that of the United States. Mr. Hague
studied the measure carefully, and became
convinced that it adoption would resuls in
heavy damage to the mercantile interests of
the country and to the banks. In conjunocsien,
therefore, with others who shared his views,
both in Parliament and out of it, he organized
and led an opposition, which after a strenuous
contest, ocontinued through two sessions of
Parliament, proved successful. While others
took an active and influential part in the oon-
test, it is ocertain that but for the determined
perseveranoe exhibited by Mr. Hague at a $ime
when the struggle was deemed hopeless by
others, the opposition would have been aban-
doned, and the country saddled with a system
of currency entirely unsuited to its wants,
and one which is now ocoasioning embarrass
ment in the United States. In 1880, when
the renewal of the Canadian bank char.
ters was again in disoussion, Mr. Hague
was desired by the bankers oconvened in
Ottawa to present to the Finance Minister
their views on the question of the currency
Again, in 1890, when the Government was
considering modifications of the Banking Law,
he arranged a conference of bankers to consider
the changes proposed, and took a prominent
part in the disoussion that followed, and in an
interview with the Privy Counoil on the subjeot.

A marked compliment was paid him in
his election as the first President of the
Bankers” Association of Canada, formed in
1891. The Canadian Government has shown
its opinion of his sagacity by appointing him
Ohairman of the Royal Commission upon the
reform of the Oivil Bervice, which body has
issued & report upon the subject.

Mr. Hague is among the few men in Oa-
nada who have written voluminously on bank-
ing and financial subjects. He has done much
to diffuse sound principles, to bring abont wise
and honorable n.ethods of business, and to
promote the lasting prosperity of the counsry.

THE TELEGRAPH IN CANADA.

XXI.

It wag resolved by shareholders, in 1877,
(that the capital of the Dominion Teleg! 4
Company should be increased to $850,000 for
the purpose of completing & chain of éelqggggh
wires in Quebeo and New Brunswick, and thess
wi;ei; were completed before the annual u‘!‘gt-
ing of February, 1879, enabling the oouggw
to make the boast that it was the opl_y Japa-
dian telegraph organization which connecjed
by itg own wires Ontario and Quebec with the
Maritime Provinoes. A report of the gom-
pany expresses, about this period, the hope of
an amicable seftlement of differences with the
new Direct Cable Company, whose predecessor
had given security fo the Dominion Company
as stated in our last paper.

Competition in telegrapby, and depreasion
in commeroce, wera telling upon the receipsa of
both the Montreal and Dominion companies in
1878. This was shown in the case of the
latter by a decrease of $7,244 in the gross
revenue, which for that year was $169,88%, as
compared with $177,081 in 1887. This, too, in
the face of a more extended system, the mire

mileage baving increased to. 8,889 wiles, ssd

e et e .
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the number of offices to 492. It is probable,
however, that the closing of various offices of
the Atlantic and Pasific selegraph in the
United States, in pursuance of a peoling
arrangement that the company had made with
the Western Union, had to do with this decline
of earnings. Working expenses were in that
year $122,245, a decrease of $2,152. That the
larger company was feeling the effect of keen
competition at a low tariff for long distances
is shown by the fact that it agreed to a confer-
ence on the subject of a reduction of expense
to both companies by pooling their gross earn-
ings while maintaining their independent or-
ganizations. Under this plan it was proposed
to establish a joint telegraph office at each
place where duplicate offices were annecessary,
the agents at such joint offices to be equally
the servants of both organizations, under
instraotions of a joint committee. As the two
companies could not agree upon terms of such
a division, it was decided to refer she matter
to Captain Mayne, R.N., but nothing came of
the effort at pooling, the Montreal company
declining to acoept Capt. Mayne's award of 70
per cent. of the business to that company and
30 to the other. A written assurance had been
given to the Dominion Co. by the Atlantic &
Paocific Co., its United States’ connection, to
the effect that the former should not suffer by
the amalgamation which the latter now pro-
posed with the Western Union, its great an-
tagonist in the States. But the very contin-
genoy against whioch it had been guaran-
teed would not seem to have arisen. Both
of the Canadian companies were struggling
with extensive lines, heavy expenses and
inadequate rates of tolls. The shares of the
Dominion Company had fallen below 60 and
those of the Montreal were barely above par
when there took the field in the United States
a formidable rival telegraph company, among
whose promoters were Jay Gould, Russell
Sage and Col. Tom Scott.

The new ocomer, the American Union,
made a proposal to lease the wires of the
Dominion Company for ninety-nine years at
rate to equal five per cent. on it8 paid-up
capital, and the proposal was accepted. This
gave the American Union Company an im-
portant Canadian connection, and enabled it
to compete on something like even terms in
respect of Canadian business with the Western
Union, whose friends and allies in Canada
were the Montreal Telegraph Co. The new
combination evidently meant fight, for on 6th
Ootober, 1879, the rates of telegramsiin Canada
were put down from 25 cents to 20 ocents on
‘the 390 offices of the Dominion Company.
Next day the Montreal Company also putdown
its rates at 1,500 offices to 20 cents for ten
words. The American Union had made &
reduction in its rates of tolls in the States and
the Western Union followed suit. It was in
February, 1881, that the consolidation took
place of the three great telegraph companies in
United States, viz., the Western Union, the
American Union and the Atlantic and Pacific,
and an issue of eighty millons stock was made
by Western Union.

LEATHER.

It is long since the produoers of leather have
had anything like what our American friends
would call & * soft time.” Tanners have been
working for years upon a very narrow margin
of possible profit; and evep the present ex-
tremely low price of hides does not help them
as it ought, because the difference between
price of hides and relative price of leather is
too slight for money-making. We are told

that manufacturers of boots and shoes are at
present holding back from purchasing, but sha$
stocks of sole leather in hands of $anners and
dealers are low. This state of stocks is proba-
bly a result of the agreement by Canadian
tanners fo curtail produotion, which we have
repeatedly noticed. As to upper, stocks are
limited compared to what they have been, but
the present is a dull season, sales fo the ont-
ters being usually made in spring.

A marked change has come to the trade in
recent years in respeot of upper, and of waxed
oalf as well, in the production of Dongola and
of Cordovan leathers, and in the extraordinary
run which colored leathers for uppers have
had upon the market. The use of brown and
yellow leathers has very decidedly affected the
out-put of black, whether cowhide or calfskin,
domestic or imported. It is observable that
these novel tan or brown leathers are being
worn for fall to an anexpeoted degree, and it
may be that we shall see colored calf worn in
the dark shades even in winter. A black calf
shoe * shined up with ordinary blackening
loses its sheen with a touch of snow or rain.
These brown calf goods, on the other hand,
can be wiped off with a sponge without causing
a dude to lose his self-possession by the con-
sciousness that the shine is gone from his feet.
Preparations known as Miltonian oream, a
London production, and Russian tan dressing,
presumably adapted for these special makes of
oolored leather, are now to be had, and, we are
told, preserve tho polish of the leather.

OUR CALENDAR.

The editor of a New York contemporary
seems to have anticipated our intention of
suggesting to merchants the advisability of
giving their customers a holiday souvenir,
Our Bouvenir Calendar, which accompanies
to-day's MonNeTARY TiMES, was already on the
press when we read the following in the Dry
Goods Chronicle of the 12th inst. :— '

“ This is the time of the year for merchants
to prepare neat oards, with a calendar of the
new year, to give to their trade as a souvenir.
+ « . Use all means to get them to your
store. When any one buys an article in your
store and is suited, he is sure to come again.
When you send them something useful, such
as a calendar, handsomely gotten up, or some
other little memento, you enlist their attention
and they feel your consideration on their be.
halt.”

We think our suggestion will prove a pro-
fitable one to the merchant adopting i. The
calendar is in good taste, does not cost much
and customers appreciate these little attentions,
on the part of a tradesman, especially at such
a time as Christmas.

VANCOUVER AND THE KOOTENAY.

The Vanocouver Board of Trade held a meet-
ing the other day mainly to consider the
prospects of directing towards that oity the
trade of the Kootenay oountry. It was stated
by Mr. Thomas Dunn that the ore was now
going south to United Btates smelters, and
trade was going the same way. James Ward-
ner, of the Freddy Lee mine, which was now
turning out ten tons a day, thought the ore
should come %o Vancouver, but it could not
without a road. He would send it via Van-
couver to Tacoma for the present. The want
now was & road to the head of Arrow Lake.
The people of Kaslo had built & road. The C.
P. R.and the Government should be memori-
alized to build the road from Nakusp.

The co-operation of the Boards of Trade of

New Westminster and Viotoria should be se-
oured in this matter, and the trade should not
be thrown away because of apathy in building
eighteen miles of road, costing, acoording to
Frank Fletcher, some $7,000.

An independent note was struck by Mr. H.
T. Ceperley, who thought that they ehould
memorialize less and do something practioal.
Vanoouver, Victoria and New Westminster
should contribute as a people and depend less
on the C. P. R. and the Government. He could
say for Americans that if they discovered ore
they would find & way to get it out.

Atter some further remarke from the presi-
dent, Mr. Salsbury, Col. Tracy, Mr. McLagan
and others, it was moved by Capt. Tatlow
and seconded by Thos. Dunn, and carried un-
animously, * That this board feeling the
urgency of taking immediate steps to seoure
to the province the trade of the mining dis-
triots of the interior and the Slocan in par-
ticular, would urge upon the Provincial Gov-
ernment and Canadian Pacific Railway the
necessity of giving that district better means
of communioation by means of a wagon road
from Slocan to Arrow lakes, until such time
as a railway can be constructed, and that the
president be requested to communicate with
the Provincial Government and the president
of the C.P.R. to this effect, and that a copy of
thie resolution be forwarded to the Hon. Mr.
Davie, the Premier at Ottawa, and Mr. Van
Horne.”

It was also moved by Messrs. Cotton and
McLagan and carried that the boards of New
Westminster, Nanaimo and Victoria be asked
to unite in urging the carrying out of the
foregoing resolution.

NEW WESTMINSTER WATER-WORKS

We hasten to make amends to the good
people of New Westminster, B.C., for having
suggested by the wording of a recent paragraph
that the $75,000 which they recently voted
towards water-works for that city was to oover
the whole expense of the system. The su®
then voted was only supplementary to nearly
$400,000 already expended for the purposeé:
The facts are these: The water-works syste™
of New Westminster is owned by that ity
constraction was begun reveral years ago 80
finished daring the past summer ; water i8
brought from Lake Coquitlam, in the mou?
tains above the ocity, which is unsurpassed i®
quality in the world and icy cold at all season®
of the year, the banks of the lake being &
precipitous that contamination of its water®
is impossible. The system used is that
gravitation, 8o that while there is no expﬁlﬂiv_e
pumping a pressure of 165 to 175 pounds 1
constantly maintained in the mains in %
business part of the oity. The main conddit
is seventeen miles in length, and there i8 go®
twenty miles of distributing pipe laid throo8
pearly every street. Rates charged for W&¥
are low and almost every householder use® ™
As a correspondent puts it: * People here &
proud of the water-works, and they have overy
right to be. It is as perfect a system in €Y
respect as it is possible to make. Fire ine0f”
anoce anthorities are now re.rating the oity
reason of ita completion.” We are iﬂd’}’
to the Columbian for pointing out the ""pl
the pen to whioh exception ie very P
taken, and to a local correspondent for ©
ling us to give particulars of this very c0®P
water.works system. The amount expe” 5
on them up to 4th November was $397,800: * v
the sum of $75,000 voted was required “"P.:h
further obligations incurred in connectio?

nﬂ"

them. A
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LEGAL NOTES.

Among the most important deferred appeals
:’;‘l‘d by the Toronto Court of Revision was
o8t of the Assessment Commissioner for the
Oity against the North American Life Insur.
&nce Co., which, through a mistake, had been
a8sessed for only $6,000 personalty, which
Wag the amount paid out in dividends to the
8uarantors. This, Mr. Maughan said, should
be raised to $50,000, the estimated amount of
Surplus assets. Mr. J. K. Kerr appeared for
ohe company and protested against any

Ange, but the assessor’s appeal was con-
firmed, 14 is understood that the oase will
€0 to the county judge as a test one.

It has been held by the Ontario Court of
Appeal that the municipality of the city of
London has no right to assess Messrs. George
Watt & Sons, of Brantford, and other grooers
:LhO store sugar there, on the ground that
y l_'la.ve no place of business within the
™unicipality, The ocontesting grocers &p-
Pealed in the first place to Judge Elliot, but
e .!'e.fused to interfere with the Court of
Vision,
J:i'he following case was tried in Toronto by
oth ge Morson of the York County Court, the

er day : The Bell Organ and Piano Com.
E:lll‘y brought suit against J. S. Woods, tax

' l?otor of this city, and N. J. Stevenson, his
Uo;(lllg’ to recover an organ which had been
Sgrea Y the company under the ordinary sale

ment or hire receipt to a Mr. Dane, and
a.m‘:'}ﬁn seized for arrears of taxes due by

. or 189’1. The objection was raised by
not be’-";l”lny.a eolicitors that the organ could
Propert i8trained for taxes, as it was not the

o prey of Mr. D.a.ne, the person occupying
Tenags “"AGBE, relying on the Landlord and
Statnteg f°t. ch‘spter 143 of the Revised
thay “tho Ontario, section 27, which enacts
“iznrened goods a.x.:d chattels exempt from
Sizar, bn det execution ” shall not be liable to
loss the Y distress by a collector of taxes un-

Y an Y are the property of the person actu-
also &;0“96 for the premises and whose name
Year “P:fl'ﬂ on the collector’s roll for the

ndeq ﬁ:&ble fhex:efor. The plaintiffs con-
oould oy ;: this inoluded all goods which
Teason, bog tSBlz.ed under an execation for any
incly, ﬂ;d &ndhe jadge held that the words used
are oo tained iPl‘Oilirote.d only the g?ods which
Exeoution Act;nt e list of exemptions in the
indgmeng in h, and has accordingly given

vor of the defendants.

_
FOR MANUFACTURERS.

Th

6 :
herg; II:Obb Engineering Co.’s works at Am-
Shippeg ‘> 86 running full blast. They
boile,' :; ‘;’“’0&6 of machinery, consisting of
Machipg ggone’ rotary saw mill and shingle
iler 4 ’the I;E Island. Also a large 100 h. p.
Indsor eleotrio light station.

lati :
ma::erm::l?. of out nails and wire nails
Tunitjeq ispute in several industrial
Makerg have We hear that the out nail
Megy th:moha"enﬂed the wire nail makers
Magg at the U. 8. arsenal at Water-
Power, of t};e:nd bave tests of the holding
Nm""ndin T respective nails made by the
OV. nexy, 8 officer of the arsenal on 3J.h

Me, g
. Supes
Aohegpqy pi-tendent

ire By, Savage, chief of the
. “’p“elent‘ " rigade, in an interview with
n;oden 'ﬁliroze O‘f & local puper, said: “ A
bng. "liroa:: 1: the safest in the ocase of
o3¢ onoe 34 n of stone looks incombustible,
Bise,’ 5 we ,:t,“"ked, and one keystone

¥ With the heat, the whole

thing will go by the board. Wood is the safest
building material in the world, so far as fire is
concerned. Build your theatres, for instanoe,
of wood, coated with asbestos paint, and make
everybody come up stairs to get out. Then
you will never have a serious disaster. People
cannot fall over each other when they are
climbing, and & wooden staircase will hold to-
gether as long as & sorap of it is left.” This
opinion, which is inaccord with those of Capt.
Shaw and other experienced firemen, will be
read with surprise, says the Era, by many
theatrical managers.—The Fireman.

Amerioan pig iron has been sent across the
Atlantio, & specially low rate of freight en-
abling this to be done in the case of one small
lot. Pig iron manufactured at Soranton, to
the amount of 200 tons, was sent last week to
Liverpool on the White Star Line steamship
«Tauric.”” The shipment is consigned to
Derby. Some other iron producers claim to
be within 25 and 50 cents of making similar
contracts with English people, but traneatlan.
tic freights do not permit.

A practical blackemith gives an original
method of tempering springs which he says
gives the very best results. It is certainly
very simple and expeditious. * Heat the
spring,” he says, “ just high enough to harden
in linseed oil ; with the oil on to harden, put
the spring over the fire until the oil is burned
off, after which lay it away to oool where it
will be free from draughts of air.”

Every speculator who finds himself on the
wrong side of the market, every insolvent
trader who has mismanaged his business, and
every spendthrift who has spent his patrimony
and oan no longer pay his bills, will now lay
the burden of his misfortune upon ‘‘ the way
the election wens.” But observing people will
put their own construction on the follies and
failures that are constant accompaniinents of
human affairs. )

The new electric lasunch of Mr. John J.
Astor, now in operation on the Hudson, is pro-
pelled exclusively by atorage batteries, and it
is good for a trip of sixty or seventy miles, at
a rate of nearly eleven miles an hour.

The total building expenditure in Stratford
for this season amounts to over $180,000. For
the seuson of 1891 it was less than $50,000.

The British America Starch Co., of Brant-
ford, have gone extensively into the manufac-
ture of wheat starch, principally for export
trade. The facilities for manufaoturing have
been largely inoreased by this old established
company. In the last foew years $20,000 has
been expended, we are told, in plant for utiliz.
ing of the bye prodaots alone.

It is agreeable to learn, as we do, that the
Paris Wincey Mills are at present obliged to
ran night and day to keep up with their or-
ders. Mr. Wiley, the manager, says they have
put in machinery for making cotton yarns and
warps and are very busy.

SHOE AND LEATHER NOTES.

It is not a Canadian but an American ocar-
rier who offers five cents in the dollar to his
creditors. Theodore G. Boutelle, ourrier,
Woburn, has gone into insolvency. He owes
about 88,375, the asseta being $600. He offers
five cents in ocomposition, payable in ten
days.

There has been a remarkable activity in the
packer hide market at Chioago, says the
Review. The hide cellars have been orowded
with gangs of men and the shipments  are
“ way up in the thousands,” to use the expres.

sion of a broker. That & majority of the large
tanners who have been conservative buyers of
packer hides for some months past are now in
a position where they must seek this market,
is generally admitted.

The button shoe seems just now tobe a favor-
ite with the women. A dealer says : “ A large
proportion of my customers favor thisfastener.
‘The buttons once set to remove all wrinkles,
the purchaser looks pleased, and if she has
hitherto worn lace shoes, she appreciates the
saving of time and labor by this simple and
quick process. The styles in button shoes are
as various and enticing as in laces. There is
a glazed dongola button, imitation turns,
with opera toe, plain, and & French kid com-
mon sense toe and heel, tipped.”—The Re.
porter.

The receipts of country hides in Chicago
for the week ending November 5, were 3,013,-
050 lbs.; shipments of couniry and packer
5,756,138 lbs. The same time last year the
receipts were 2,085,227 1bs.; shipments,
5,137,282 lbs.

THE OONGRESS SHOE.
¢ Of shoes and boot’es new and fair

Look at least thou have a paire,

And that they fit so fetously,

That these rude men may utterly

Marvel, sith they sit so plain,

How they come on and off again.”
Geoffrey Chancer, “the father of English
poetry,” wrote these lines 600 years ago.
Fetously in old English signified properly.
What style had the poet in mind? Had he
ever seen a Congress shoe? Probably nof, as
rubber was unknown in his day. Yet, to no
other shoe known during the centuries ha§ °
such & * marvel ”’ applied.

The San Francisco Chronicle tells of a hide
eight fest wide and fourteen feet long, and
weighing 700 1bs., tanned by a tannery in that
city. It is one of a dozen walrus hides brought
to that city in 1887 by a whaler from the
Arctic Ocean. This hide is four inches thick
in the centre and two inches near the
edges.

The export of shoes from France has fallen
off from & value of 39 million francs, in 1890,
and 40 million francs in 1891, to a little more
than 29 million francs in 1892, up to end of
Ootober. Le Franc Parleur gives the figures of
shoe export in the different years in Kkilo-
grammes —a kilogramme is 2 1.5 pounds
avoirdupois. It will be seen by the table below
that while to every other country they have
fallen off, yet to England they have increased :

1804, 1891,

Country. Kilos. Kilos.
England...... cesecsennacs 149,100 139,600
Belgiom ees 72,600 88,200
Switzerland .. . 96,000 118,400
Brazileeoevooonn.s . 86,600 173,300
Spunish Poss. in Am 6,400 19,700
Algiers ............ 364,500 523,800
Other countries ..... «ee..485,900 677,600

Total ....c0.c....1,261,000 1,739,500

Value..........franos ..29,355,200 40,856,400

Last week’s report upon the rubber market
in New York was that there were few sales.
New fine Para is quoted at 65c. The lagt sale
of coarse was at 49c. for a lot of ex-store.
It has been offered for forward delivery at
440. Latest cables from Para quote that
market at 4,200 and 2,700 reis for up-river
fine and coarse, with exchange at 13d. Re.
ceipts to the 4th inst. were 200 tons. Prices
are as follows: Para, 65 to 67c. ; old, 69 to 730.:
coarse, 44 to 45¢0.; Niocaragua sheef, 48o.;
sorap, 49¢.; Esmeralda sausage, 52¢.; Congo
ball, 440.; do. thimbles, 4lc.; Madagascar,

‘black, 420.; Madagasoar nigger, 37c.; Borneo,

44e.
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A shoe manufacturer writes to the New
York Shoe and Leather Reporter, properly extol.
ling the constancy of Smith, Blasland & Co.,
of B%. Joseph, Missouri. as an example to his
fellows: ** Owing to complications in which
one of the partners wag involved, Smith, Blas-.
land & Co., always in good credit, were placed
in great paril. Mr. Blasland was equal to the
quergency. He stood by the wreck until he
gonld be of no further use to the receiver,
steadily refusing to consider a compromise,
faithlully fighting against unnecessary expense,
bravely working with little hope of saving for
pimaglf a dollar, but demanding that every
oxeditor of his firm shonld be paid one hundred
qents on & dollar. The first of October found
his objeot fully attained and the creditors all
paid in fall. Nothing can surpass the unself-
ish aption of a man who willingly delivers all
his pessessions in orderthat his creditors shall
receive one hundred cents and interest.”

There is every promise of a steady, legiti-
mata business of unprecedented magnitude for

‘an indefinite period. The popular wants are

large, the facilities for accommodating them
abundant, and the meaus of gratifying them
ample. Prices are low, profits small, indebt-
edness moderate. There is no occasion to
foroe business. Thisfrom the S. & L. Reporter,
which continues: The people are not in a specu-
lative mood. They buy what they like, and as
much of 1t as they like, of their own free will;
they will not buy any more if they are urged.
They do not buy for a rise. They have got
over looking for that, for they have been accus-
tomed g0 long to see prices drop. So pro-
dugers are exerting themselves to the utmost
%o lower the cost and imprave the quality of
their products, and in that way they are rend-
ering substantial service to their fellow men.

A shoemaker in Chicago displays the fol-
lawing legend : ‘ Beoots and shoes in the
regy.”’ It ia presnmed that this is peculiarly
spplicable to his daughter’s young man when
he lingera until an unseemly hour.

BOOK AND STATIONERY NOTES.

A oopy of their pamphlet describing food-
atuoffs, bearing the title, ** Health, Wealth, and
Happingss,” will be sent by Francis H. Leg-
gett & Co., New York, free to anyone who
writes for it.

A Ohristmas Number, containing stories
nd poems by varioue Canadian writers, is an-

nounced by the proprietors of the Dominion

INiystrated Monthly. It is a very creditable
issue.

The London Athenzum says of ‘ Through
Pain to Peace,” by Sarah Doudney, that the
yj.thor hag increased her reputation by this
wtory. We observe that the New York firm of
dohn A. Taylor & Co., whose senior was a
Toronto boy, for some twenty years in the
ggail_oy of A. 8. Irving, are publishing this
book in The Broadway Series of copyrighted
novels. Also, ““ The Last Sigurd,” by Dora
Russell, and ‘“ Asenath of the Ford,” by
« Rita.” Forthooming volumes will be : * Bob
Martin’s Little Girl,” by David Christie
Maurrsy ; and * Inscratable,”” by Esme Stuart,
the latter being No. 8 of the Mayflower Library.
Reocent issues in these two popular series are :
“The Old Mill Mystery,” by A. W. March-
mont, and ‘“Mayflower Tales,” by Julian
Hawthorne and others.

The poaition of the bodyq.dnring literary
compositiop has always been a matter of great
oonoern %0 suthors. Charles Kingsley and
numerous other writers of distinotion found

that their ideas flowed most freely when they
stood on their feet slowly pacing the room ;
while one eminent composer did his best work
sitting bolt uprighiin a gilded drawing-room
chair, attired in his finest olothing. An
Awmerican poet of note rests on his spiue, his
feet high in air, to write his most enjoying
verse. On this point Dr. Lander Brunton has
made some investigations. He fouad that his
mental activity was greaiest when he lay flat
on a table. Then ideas bubbled np in his
mind.—Philadelphia Telegraph.

Ignatiue Donnelly, of “ Atlantis” fame, hag
published, under a queer pseudonym which
reminds one of Ivanhoe, a book called The
Golden Bottle. In this book Ephraim Benezet
is described as a Kinsas farmer ground down
with mortgage an1 dsbs. His son bas a dream
in which he ia directed to a golden bottle con-
taining fluid that changes ironto gold. They
become immensely wealthy, and use all the
gold for the improvement of their fellow-men.
The writer’s objaot, says the Literary News, is
to show that every wrong under which the
buman race is groaning can be cared by capital
rightly used, hard work and a trus fcaternal
spirit.

The Adventures of John Pas-Plus is the
title of & novel by the Marquis of Lorne, an-
nounced as ready for the market by Lovell,
Coryell & Co.

Horace Traubel, Thomas B. Harned and
Dr. R. M. Bucke are the editors of a volume
to be issued by David McKay, entitled  Inre
Walt Whitman.” The last named of the
editors is the Buperintendent of the Asylum

for the Insane at London, Oaf., who was an.

intimate friend of Walt Whitman in his life-
time.

Respecting Professor Henry Drummond’s
remarkably successfal book, * Natural Law in
the Bpiritual World,” The Bookman says, * two
leading London publishers were offered the
book and declined it, so the author put the
doomed sheete back in their pigeon-holes.
Mr. M. H. Hodder, however, had read the
papers in their serial form, and proposed their
publication to the author, who re-wrote his
pages in much haste, corrected his proofs, and
started for a tourin Africa. He heard nothing
of his fate for five months, during which, en-
grossed with a geological and botanical survey,
he forgot his venture completely. One night,
an hour after midaight, three black messengers
from the north end of Lake Nyassa disturbed
his camp, and delivered the hollow skin of a
tiger-cat with a small package of letters and
papers. Among them he found a copy of The
Spectator containing a review of his book.”

Baid Charles Dudley Warner about the late
George William Curtis: “ We all loved him.
That is about the sum and substance of it all.
I feel a great emotion at having known him as
a friend. Mr. Curtis was something of =
dreamer. He was fond of going down on Pro-
vidence Wharf, and there amid the sights and
the sounds and the smells of molasses and of
rumidream out his ideals. A conversation with
Mr. Curtis was a benediction. One felt after-
ward that he had been refreshed and ocleansed
asaftera baptism.” Thecdore Roosevelt said
Ourtis had refused high political rewards in
order that he might stand to his post, from
which he never shrank, and fight that brutal
wrong, that hideous and disgracefal spirit in
American politics, ** To the victor belongs the
spoils.”

A correspondent sends the following Guelph
item, and suggests that it may properly come
under * Literary Notes" : G.T. R. vestibule
trains passed through Sundsy and thig morning

on the fast express. * Scptt’* and * Burns”
they were called. * Dickens’’ comes through
to-morrow, while ** Longfellow *’ and ‘¢ Tanny-
son " are building. They are handsome traing.

Howard Lockwood, founder of the Lock-
wood Press in New York, and of various jour-
nals, notably the American Stationer and the
American Bookmaker, died suddenly of heart
disease on November 4th, aged only 46. His
early death is deservedly mourped.

One of thearticles of this season in London
ir Bell's patent ruler, which consists of a bone
roller having parallel lines upon it at unequal
distanoces apart; these are confined in a tiny
metal frame fitted to an ivory handle, and re-
volving upon the surface of the paper; in so
revolving they press againat a pad of felt
which has been praviously westted with ink of
any oolor desired. This is used either for rul-
ing oash columns in the ledger or for ruling
musia staves.

Inkstands are concealed in World’s Fair
gouvenir coins.

INSURANCE ITEMS.

Messrs. Freygang & Donovan, Montreal,
liquidators to the Glasgow & London Insur-
ance Company, in liquidation, petitioned to
have their salaries fixed. Judge Mathieu
made an order granting them $2,500 and
$1,500 respectively, per annum, up to Janaary
1st, 1893. ‘

The saw mill and factory buildings of the
Union Furniture Co. at Bass River, N.8.,
were burned on Thursday of last week. This
is the second fire from which the company has
suffered, the last being in Margh, 1885, when
factory, mill and a lot of stock burned up.
The factory built in 1886 was a four.storied
building 40x100 feet, in one end of which was
the paint shop, occupying the third and fourth
stories. lhe saw mill was connected with
the factory by overhead platforms. The store
was saved. It is stated in a telegram to the
Truro News that the loss is $12,000 and insur-
ance $4,000, but a later communication by
mail indicates tha the loss will be greater.

It is announced by the Standard Life
Assurance Company that participating poli-
cigs effected with them dci!_'ing the ourrent
year will secure four years’ bonus at the next
division of profits, which we believe takes
place in 1895.

The late Duke of Marlborough, whose fupers!
took place on Monday last, was insured, it i
said, for a quartor million sterling, all iB
English companies, chief among them jthe
Crown.

A branch! office of the New York Lite Insuf-
ance Company has been opened at 72 Cornbill
London, Eng., to do every kind of life insu¥-
ance and annuity business.

The New Zesland (Gtovernment having aban”
doned the bill originally drafted, providing {0°
compulsory deposits in cash from British 82
foreign insurance companies doing business 1*
New Zealand, have now bronght forward an
amended acheme whereby companies can m&?
their own investments for the amount $0
deposited, and lodge the securities thel“’f‘?r
with the Government.

It is stated by the Insnrance Times, W-h_’cb
mentions the return of Mr. Tatley, Canﬂ"’n
manager of the Royal Insurance Comp?h
(after nearly six months’ absence in Europ®
for his health, which is much improvedh the
Mr. George Simpson, lately segretary $© °
Culedonisn Iosarance Company at Do “;
Bootland, iy expested in Moptxepl shosi¥
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488tma the position of assistant manager to
the Royal.

Thé residents of what is now known a8
M?n‘réal Soath have organized a volunteer fire
brigade for the better protection of property.
A committee of the oitizens will wait on the
;“sf!rtnoe companies holding risks in the vil-
bge, to discuss what is the best apparatus to
be bought for fighting fire. Evidently the in-
habitants of that suburb want cheap insurance
and have taken practionl steps towards secur-
ihg it
fThe Methodist Churoh is considering the
mf’b‘m’y of going into the fire insarance
Busidess on the stock or matual plan. The
good elders and bishops think that they can
Take & good * apeo ** for the Church by such &
Procedure. They hatve in this country pro-
i’,"ﬂy valued at $99,000,000, and they figure
bat they osn insure the property at less than
Prevailing rates, and make a big profit, which,
:::fm 8 per cent. on the cash capital, shall be

10jéct to the General Conference of the

Charch, The expense of conducting the busi- | ¥

%8 is estimated at 5 to 10 per cent. of the
f::m*hms. If the gentlemen embark in the
-ourince business as proposed, they will have
::me valuable experience after a while, al-
I O9gh  considerably less money. — Chicago

Rvebtigator.,
“3;“: thnaix Insurance Company of Hart-
bisen 88 given notice that Mr. R. H. Butt has
a tol-:-ppmn“d generhl agent for Toronto and
ort, Je)j’u for Ontario in place of the late Her-
Hu&h: saghan, deceased. The Phwnix of
%M;J i8 to be congratulated in having
He; Mr. Butt as their agent in Toronto.
8 8 gentleman well known and highly re-
::d; He has learned his insurance expe-
whosg 0; the office of Mr. Jas. B. Reed, in
fteen ce he has been chie! dlerk for over
he 03;‘21‘!... We have no doubt the business

pany will be well looked after.

ten

WOODS IN BRITAIN.

JsizeL;Verpool circular of Farnworth and
lihgo,g“ed 1st November, shows a great

e lagon in the arrivals of timber and lum-
white fOtVesselé from Canada during October,
ived fry the year the aggregate tonnage
1691, by 1_§n this country has been more than
the g %8 than 1890, The arrivals during
e, agai month hive been 20 vessels, 15,588
"eﬂpon?t 34 vessels, 27,613 tons, during the
Bits ton 10g month last year, and the aggre-
ang mn_&ag_ to this date from all pluoces
5,472 3;8”&“ 1890, 1891 and 1893 has been
“The ;iEOni: 96, and 366,318 tons respectively.
mb‘lﬁines r Dotes bat little animation in
8hding s dl!rmg the month, and notwith-
%ptiong)) :t 1mports generally have been ex-
iny ight, prices have been difficult to
?ﬁs&oto.t The Qeliveries have been fairly
How, we ary' and stooks, thoagh ample, are
m: %214, in & more healthy position.
g.vnng,o %nm:ons;-rem Pine Timber.—
mn&n o & uanoe of easterly winds there
h‘: Mohyy,. Wl‘hm of Quebec timber during
qume Pud :::;y has moved off fairly well,
™ 10 shan ues most diffiouls of sale;

. d Pge In value, and stocks are
dethang g vb”w has not been imported ;

g vy ; pﬁ“sl'y limited, and the stock is
t“pom R ﬁrnle low. Oak has not been
m&nmé W lruetb?c i there is fair enquiry
iy eablq , \he - nierior quality is almost
.u:: fmple, 'Wki;bl_!ougp less than last
Bine Dppn 4, dnd tho siock G5 modoees
g:fy; the de}?ﬁ 00Mé forward more moder.
Uhttipg Veries have been satisfactory,

Ry is Y
i m&‘&‘;‘mmm in prices, and the

New Bronéwick inp Nova S8cotia Brruck
Dears.—The import has been more moderate
than during the same month the past two
years, viz., 4,891 standards, against 6,199
standards in October, 1891, and 6,350]etandards
in 1890. The demand has been fair, and
although prices have not advanced, there is a
firmer feeling, and the present stock cannot
be considered excessive. Lower port bring
£5 10s. to £5 17s. per standard, and 8t. John
£5 183, 6d. :

Biror.—Logs have not been imported during
the month ; several parcels of planks have ar-
rived, which have chiefly gone direct from the
quay into consumption; there is no change in
value to report, and stocks are still too exoes-
give. Planks sell at £7 to £7 5s. per standard.

Unirep Stares Oak.—The import has con-
sisted of one parcel of Mobile Wood, which has
just arrived ; the demand is slow, and there is
no change in value to report. Oak Planks
have been imported more moderately, viz.,
57,000 oubio feet ; the deliveries have also
fallen off, and the present stock is much too
heavy. There is no change in value to report,
although a slightly better feeling.

Pirca Pine.—The arrivals during the past
month have been 2 vessels, 2 192 tons, against
2 vessels, 2,240 tons, during the same time last
ear. In Hewn little has been doing, and the
stock is too heavy for the limited demand.
Ot Sawn there has been quite a nominal im-
port; prices continue very low, and the market
depressed. Deals are duil of sale and prices
rule low ; Boards are in moderate request; a
large contract cargo is now landing.

Sequons (CaLiForNIAN Repwoop).—Bales have
been on a small soale ; pricez are fairly steady,
though with an easier tendency, and the stock
is ample for present requirements.

Brrrise CoLvMBiaN Ping.—The market has
been bare for some time, but & cargo has just
arrived on a timber merchant’s acoount.

Unirep States Staves.—There has been a
fair import; prices for the best descriptions
keep firm, and stocks are moderate. .

Bawtic ANp EvrorEAN Woops.—The arrivals
during the past month have been 24 vessgls,
14,019 tons, against 16 veasels, 8,289 tons, during
the like period last year. Fir Timber: A fair
consumption, and the absence of any import
has reduced the stock to moderate compass.
Red and White Deals: The import has been
moderate, and the deliveries have been on
about the same scale; stocks are quite ample.
Ot Flooring Boards the arrivals have been
heavy, and, with moderate consumption, stooks
have somewhat increased. Fir Staves have ar-
rived to a moderate extent, and, as usual, all
on contract.

MONTREAL CLEARING-HOUSE.
The figures of the Montreal Clearing-House
for the week ending Nov. 17th, are: Clearings,
$15,596,822 ; balanees, $2,070,931.

TORONTO CLEARING-HOUSE.
Clearings and Balanoes of this olearing
house (of which the Bank of Toronto is not &
member) for the week ended Nov. 17th, 1892,
are &8 under :—

Clesarings. Balances.

Nov. 11 .......... $1,083,230 $157,193
‘ 1,328,921 184,834

‘ 1,007,717 145,635

o 1,419,569 178,887

u 1,884,144 117,859

€ 17 veeeveesss 1,208,606 299,643
Total ooeeseese. $7,472,087 $1,084,051

—1In hie address before the Institate of
Bankers in London a fortnight or so ago, Mr.
Thomas Salt made a statement with reference
%o the Baring liguidation that is interesting,
and may be accepted a8 tolerably late an‘d
probably authentio. From this ata:t‘?rf:lent it
appears, says Herapath, that the liabilities are,
in round figures, £5,118,000, of whioh -sum
£5,045,000 are due to the Bank of England.
The assets are estimated &t £8,391,000, which
gives a pominal surplus of £3,278,000, but
then over six and & quarter millions of the

securities are in Argentine and Urugaayan in.
vestments. At this time two years ago the lia
bilities and assets, roughly speaking, stood &t
£22,000,000 and £25,000,000 respectively, o
that the progress made in the liguidation haé
been very substantial. 1t cannot be expeoted,
of course, that the reduction towards the aad
will be as rapid as in the beginning, and fi
fact since Februaty last less than £§,Obb,m
have been cleared off the liabilities.

—At a meeting of the Peterboro’ Board of
Trade last week notice was given of a motion
affirming that it would be advisable for the town
of Peterboro’ to exerapt all machinery, tools
and implements of manufactare in use from
taxation. Notice was given by anothéf mbm-
ber of & motion, * That it would be adviskble
for the Province of Ontario to curtiil the pove;
of mortgaging real estate hereafter aéqdit'ea:
as such ourtailment would have the effect of
lessening speculation, which at present nndtly
enhances the economic value of iokl Bebith
and is detrimental to industrial interests.” A
subject suggested for disoussion was whether
the touncil contirm the agsessmedtt fof, iy,
two or three years, and grant pértuits to baild
at & nominal fee. ‘One assessor migitt be
employed to value suoh baildings. The boun.
oil had powerto confitm the N¥bA¥éNSs bl &
previous year. Now Pour alsediicid woie -
ployéd each year and they went over the same
property.” .

—The statement of the Bank 6f Monttaki
for the six months ended 31st Uctober was
issued on Saturday last. The met earmingd
this year were $604,144, &b oomipared with
$666,642 in the corresponding six months of
1891. There was a larger sum ocarried over st
profit and loss this year than last, howaver;
and so after paying the 1st Decemibéi dividetr
there will be $560,759 to oarry forward. The
earnings this half year have been the smallest
for & dozen years, and the fact is largely to be
acoounted for by the large deposits made With
the bank, blooks of which cbuld only be em.
ployed at low rates, if as all. The discounts
are $30,092,000, and of this sum only $8,866,-
000 does not bear interest.

—A$ the International Geographical Con.
gress held at Berne, Switzerland, in August
last, when 280 delegates from various ootm-
tries were present, s resolution wad Shibdhi.
astically passed *entreating Englichnien &
Soience to desist in futare from the use
their ancient unite of weight and measure in
goientific and technical publications and #o
employ those of the métric system only. Wé
now note that the American Metrologieal
Society has prepared s petition asking the
United States Congress to eénsct tha$ $HE
metric system alone shall be used fn €48
Customs servioe of $hat country sfter the 1sé
July next.

PR UL i

—The restriction in the pack of salmod this
geason, 46 was agreed on by the Pavifié Odast
canners last winter, ocotipled with $he poot-
ness of the run, has doubtless reduced the
stocks on hand materially, but whether thé
bailding of many new ocanneties is justifed ot
not, timé alone will demonstrate. Wé leati
from & recent issue of the New Westminster,
B.C., Columbian that about six new osnneries
are to be added to the list on the FrAME
River. These, it is intended, ate o be oom:
pleted in time to commence operatioms when

thé gesmon Oplens rext spriig.
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— Proseontions will now soon overtake seve.
ral persons who played a conspicuous part in
connection with the Panama Canal, including
M. De Lesseps, three administrators and all
the contractors. If the charges made be true,
administration of the canal company was cor-
rupt to the last degree. Of 1,300,000,000 francs
only 471,000,000, it is pretended, was used
legitimately, the balance going, among other
objeots, to bribe newspapers and politicians,
The contractors are charged with frauds on a
large scale.

Eorrespondence,

THE BELL TELEPHONE CO.

Editor MoNETARY TIMEs:

S81r—In your iesue of the 4th inet. reference
is made to the action of the Bell Telephone
Co., in what I should term their surreptitious
disposal of nearly 2,000 shares of their stock.
Whilst their action may, as you state, be
within their authority, and in the opinion of
their solicitor “ striotly legal,” it is neverthe-
less, in the opinion of a good number of their
shareholders, regarded as unworthy of a large
corporation, and it will have a tendency to
impair confidence in the administration of its
affairs. Many investors purchased largely of
the stock at figures ranging from 163 to 172, in
the full expectation that upon the issue of
new stock it would be allotted in the usumal
way to shareholders at a reasonable advance,
to enable them to ‘“even up” in their pur-
chases ; instead of this course being adopted
the shares were quietly placed on the Montreal
market, and no intimation is given of the fact
until nearlythe whole was disposed of. The
reason of this depression 1n the price of the
stock was then fully explained. The manager
may no doubt congratulate himself and the
company upon this wonderful exhibition of
business tact, and the profit of over $100,000 to
the company ; by the interested public, how-
ever, it is charaocterized as a piece of rather
sharp praoctice. By a letter of the manager
which was cautiously shown me, he virtually
admits his error and promises not to do it
again. Let us hope so.

A SHAREHOLDER.

Toronto, 16th Nov., 1892,

ARBITRATION FROM A WORKING-
MAN'S POINT OF VIEW.

It is common sense to suppose that where
two men dispute, say on the length of a pine
board, or the diameter of a wheel, they oall in
some man with a tape line to find out the
dimensions, and to decide the dispute; this is
& good old-fashioued and square-footed way of
settling the whole matter. This plain and
practioal sense is just as handy and useful in
a dispute with our employers.

But is it not a fact with too many of us thas
we are sticklers for one side of the argument,
and will neither consider nor examine the
other? It is just this one.eyed kind of busi-
ness that makes us lopsided, and oross-grained,
and as troublesome as a blind mule or a deaf
dog. In many cases we run ourselves into
such reprisals asstrikes and boycotts, when a
little sense and some fair investigation would
have made such an action as ridiculous as try-
ing to stop a round hole with a square peg. We
are not talking now of justifiable strikes, nor
are we teaching the soft nonsense that we are
in duty bound to lie still and be skinned alive,
but only (and let us here be clearly understood)
of such strikes as are hot headed, blind, foolish
and downright iniquities. Take this for a
sample:

We draw up a schedule of wages—fized and
unalterable, till officially acted upon. In that
tariff we place a second.class man on the same
footing as we do the first olass. A can lay
1,000 bricks in & certain time; B, for the life
of him, cannot place cver 500. We insist on
equal pay, though we would kick mightily, on
our own behalf, at having to pay for a dozen
eggs when we got but six. The ocontractor
cannot see that this demand is, fair. He has
his oontract to fill, his bread to earn, and his
family to keep, just the same as we have. He
oannot afford to pay for work that is not done,
and if he could, be would be unjast to himselt
$0 do s0. He objeots to put his head into the

mouth of a wolf, and refuses to pay the wage
as fixed on our schedule. We lay trowels down
and quit work,and in nine cases out of ten
brace up on a glass of beer and go home to eat
a dinner which perhaps is not paid for, and
with a very thin prospeot of having as much
meat on our plate in & month’s time. We
hang out; the single men pack up and go
elsewhere, and the older folks look around for
stray jobs, being sometimes giad to cut wood
and shovel gravel; the whole thing, sim-
mered down to a flne point, being just this,
that we are suffering what we need not
have suffered if we had been as fair to
another man as he was willing to be to us.
Pray, gentlemen, what fun is there in this
business of getting into debs, running to the
pawnshop, and accepting a weekly contribution
from men who have little enough for them.
selves ? What of comfort is there in seeing
our children losing the calves off their legs,
and the flesh of their bones, wanting school-
books, and soles on their shoes, because their
fathers are not heroes, but s pack of fools ?

Strikes are common, and they make noto.
riety and money for some, but we know well
enough that there is something painful and
tragical behind the painted scenes. They are
wet with children’s tears, and rattle with bare
bones, and are resonant with regrets and
curses. Strike, when striking is absolutely
neocessary, if you will, but for the sake of com.
mon sense, & patch on your coat, and a potato
for dinner, never 8o consent on a wrong basis,
or till the whole system of conciliation and
arbitration has been exhausted. To suffer for
what is right is manful, and sometimes neces-
sary, but there is neither glory nor buttermilk
in breaking stones for a larceny on our neigh-
bor's pay-roll and rights.—Fred. Woodrow, in
the Century.

STATE BANK NOTES.

The Commercial Bulletin has, for some years
past, urged the propriety of Congress repeal-
ing the prohibitory tax of 10 per cent. upon
circulation issued by banks operating under
Btate auspices. We have advocated that
course mainly for these reasons:

(1) That the tax was originally intended as
a temporary expedient for diverting banking
to the national system, which was contrived
a8 & support to war finance;

(2) That, as that purpose is no longer
operative, the constitutional right of the State
banks to issue notes should no longer be held
in abeyanoce to federal intervention ;

(3) That, from the nature of the national
system, it tended to the extinction of its own
circulation, and had already suffered a com.
pulsory retirement of about two-thirds of its
original maximum of note isaues ;

(4) That this contraction of bank circulation
had encouraged the mania for an increase of
silver dollars as a substitute, and was keeping
alive the clamor for free coinage;

(6) That the national system imposed such
arbitrary conditions of guarantee against ite
notes as were fatal to their issue, and, being
unpopular, there was little or no hope of those
restraints being remedied by Congress: and

(6) That, unless we are to open the flood
gates for the unrestricted use.of silver, it is
imperative, in order to provide due elasticity
in our system of ciroulation, that the State
banks should be forthwith allowed the exercise
of this natural, rightful and wholesome fanc-
tion.

It is gratifying to see these opinions—so oft
reiterated in our columns for some years past
—at last finding sanotion and urgent advocacy
in quarters entitled to the highest respeot from
puablic opinion. It may be that the current
advocacy of this policy, by those who have
long treated it with silence, is intended to
divert attention from the silver oraze. If so,
it is the more evident that a serious mistake
was made in not urging this expedient ata
time when it might have prevented the résort
to silver as a means of keeping up the supply
of money. It would have been both easier and
safer to have taken that course upon the ini.
tiation of the silver inflation, than it will be
found to introduce it now that the silver de-
moralization has gained sach an impetuous
headway. Better late, however, than never;
and it is to be hoped that those who !have had
the sagacity to make the rights of State banks
& commeroial issue, a banking issue and a po-
litical issue,will in due time cause their power
to be felt in' Congress.—N, Y. Com. Bulletin.

SOME RIGHTS OF WORKING PEOPLE.

«1 wieh,” said a dressmaker of modest
means, * that the State Legislatare would
pass a law making it obligatory upon rich
people to pay their debts to persons who have
to work fora living. The fashionable woman
who lives in a palace and has every luxury
that money can buy, seldom, if ever, gives &
thought to the necessities of those who work
for her. The modest bill which accompanies
the new dress or the elaborate laundrywork
which she has ordered, is thrown carelessly
to one side and probably forgotten in a few
minutes Yet that neglected bill may mean
much to the person to whom the money is
due. It may wean the loss of food anx of
warmth to an entire family. Take my own
casge, for instance. I have a very good trade
and a liberal olass of customers, but I began
without any capital, and my earnings have
been the sole dependence of a family of four,
and one aninvalid. But 1 have been forced to
turn and twist, to economize and pinch myself
simply because some of my customers insist
on taking from one to six months’ oredit. It
seems wrong that those rich people should force
me to carry them along en my meagre earn-
ings, and yet I am afraid to remonstrate for
fear that I will lose their trade altogether.
The other day a woman who spends thousands
of dollars s year on dress sent for me and gave
me an old garment to make over for house
wear. There were trimmings and linings to
buy, but she gave me no money. Of course,
it was taken for granted that I would furnish
those. That was all right. When the work
was done the bill amounted to $11.30 and I
had less than 81 in cash. I wrote an apologetic
little note to my customer when I sent the
dress home, asking for the amount of the bill
—if oonvenient. My messenger returned
empty-handed. He waited in the hallway of
the rich woman’s house for halt an hour, and,
receiving no answer to my note, ventured to
speak to one of the servants about it. The
servant kindly said that she would enquire
about it. Soon she returned with the message
that Mrs. —— said that she had no time to
bother with petty bills then. In consequenoce
my little family had a very ‘ skimpy* Sunday
dinner.”—T'imes.

HE PROGRESS (I)]F ELECTRO-METAL-
LUR

While uses for electricity have been and are
being found in many directions, its employ-
ment in the treatment of metals, which was
really its first introduction to the arts, has
made very striking progress. In a paper
the other day before the Royal Institution by
Mr. J. W. Swan, a most interesting record of
this progress was given. Fifty years ago
electro-plating and electro-typing were prao-
tised in & small way, but the former was looke
at askance by silversmiths who pinned their
faith to the old style of plating. Besides, the
process was expensive in those days when the
voltaic battery was the cheapest gource of the
electrio current. A revolution came with the
invention of the dynamo, which afforded &
ourrent at greatly reduced cost. Investors
have not been slow to recognize the advantage
of this. The first great extension of the use
of electricity was for illaminating purposes ;
next came the transmission of power, nor bs
we long to wait for its application in the ex-
traction of metals from their ores, the fusing
and welding of metals, and, of course, its greatly
extended use in deposition. Mr. Swan state
that of silver alone not less than one ton per
week is at this moment being deposited in the
form of electro-plate. Nickel is used to ®
much greater extent, and for many pm'poses
is found to be even more suitable than silver
besides which it is, of course, much cheaper:
One would have thought that iron was one of
the last metals that would be used to plate
ocher metuls with; but we live in wonde
times, and it is a fact that iron is actuslly
deposited eleotrically with great advantage for
certain purposes. Mr. Swan told his audienc®
that the electrolytic deposit of iron is peculisr!
hard—so much so, that it is commonly bY
erroneously spoken of as steel-facing.
those not aoctually connected with the bup;:ﬁ

i

it may be news to learn that the deposit

a film of iron upon engraved copper plates,

a means of preventing the wear inciden o
their use in being printed from, has beco®3 .
almost universal. Etchings, mezzo-tints, 8%

| photograph plates are thus made to bear
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More impressions without injury than plates
::‘ Similarly treated. And sz:vy oomeapin a
in;y 1;£enlogs process, namely, that of wash-
- : the iron with acid when it has worn
imi %o a certain extent, this being done pre-
on Dary to a fresh coating of iron being put
lll'l 80 that practically none of the wear or use
I‘ upon the original plate.
an l; the treatment of ocopper, electricity plays
pmo:Portant part; indeed, the electrolytio
exton 8 of copper refining 18 one of the most
I 8ive applications of eleotricity in metal-
Waﬁ_’- Here we have another revolution. It
dnmmportant th‘a.t. in the use of copper oon-
mo].ra fpr eleotrioity in telegraphy and elec-
‘houightmg the highest amount of conduotivity
tone 5 be obtained. Ten years ago specifica-
l“eqns‘ Or copper wire to be used for telegraphy
&ttllx;?d a conductivity of 95 per oent. of
lessen’s standard of pure copper; now
oo“!;gr cent. is demanded by the buyer and
A ed by the manufacturer.

Swa other important matter mentioned by Mr.
rMenfwm; the possibility of facilitating the
‘l'a.tio deposit ; and he gave a practical illus-
was ,oin of a method whereby the ordinary rate
Posur :greo,sed a thousand.fold. With an ex-
> abo tm the bath of one minute he produced
and : of copper of considerable substance,
ordin uch as only could be produced in the
hour 8ry way by an exposure of more than an

* « . . The speak interestin,

a peaker gave an interesting

tf::;'im of the eleotrolytic deposition of {4
Dum. He had in the room apparatus

y meang of whi .
Btragj ich he gave a practical demon-
™ation of the process. A difficnlty in the

Wa, g .
the,Of obtaining the metal at a cheap rate is | ]

Z:&gg that it requires 20 h p. hours to pro-
Where o Pound of aluminum. Of course,
Ating of Ater power is available for the gener-
of the mthe electricity required; the production
~ Hetal may be carried on at an advantage.

ardware Trade Journal,

STOCES IN MONTREAL.

MontaaaL, Nov. 16th, 1892,

G
ASTRONOMIC PHILOSOPHY.

Th —_
“ Ieyi n:l?: :t & second-class restanrant.
o “:zg‘;)et:’r Dame in the list of per-
. Scaddny tsl;?d atv;lell banguet lasé
o ne:eftu“tmeﬂl- e man 'who bad
Wilglll;(;:!“i'e-u“‘?l‘nlge banquets,” said the frugal
18 reglar ds,)i’l;n fs. o'::ia;,m&n discontented

Aung p,
Soff, ® order,
o8, icay:drtrz,% ':i:ughnuts and a oup of

NO ocormre ——
- OCCASION FOR WORRY.
Ounj —
n:;g"lly ioug 'geb.tors, living upon their wits
suucflfs' © ingenious in the matter of
im r a
tun ' 8ays an exch i
exby ed fop 13 ohange, having been
l"“dl‘:)rtie?' lll‘stlso l;:tent till his patience was
" . upon his troublesome

Owg . OW,

h:" eno.,gﬁ";‘; Beedn’t press me so. Why, I
nleg_n\you "hls town to by ali %
o ‘thompanion y all your old

-~

PROVINCE OF QUEBEC.

Department of Crown Lands.

WOODS AND FOREST.

Quebec, 15th October, 1893.

.Notice is hereby given that, conformably to sec-
tions 1334, 1385 and 1386, of the Consolidated Statutes
of the Province of Quebec, the following timber
limits will be offered for sale at public auction in
the sales room of the Department of Crown Lands,
in this city, on THURSDAY, the 15th DECEMBER
next, at HALF-PAST TEN A.M., subject to the con-
ditions below, namely :

UPPER OTTAWA AGENCY.

North § No. 10, 2nd range, block A, 25 8q. m.—8outh
? No. 10, 2nd range, block A, 25 sq. m.:‘koxth § No.
1, 2nd mn%e. block A. 25 sq. m.—Bouth § No. 11,
ond range, block A, 25 sq.m.—North 4 No. 18, 2nd
range, block A, 25 '13 m.—Bouth § No. 12,2nd block A,
25 sq. m.—North § No. 10, 3rd range, block A, 25 sq.
m.~South # No. 10, 3rd range, block A, 25sq. m.—
North # No. 11, 3rd range, block A, 25 8q. m.—Bouth
No. 11, 8rd range, block A, 25 8q. m.—North § No. 13,
3rd range, block A, 25 8sq. m.—Bouth § No. 18, 3rd
range, block A, 85 sq. m.—River Ottawa limits Nos.
572, 34 8q. m.—573, 25 8q. m.—b74, 31 8q. m.~ 575, 25 8q.
m.—576, 25 8q. m.—577, 35 8q. m.—578, 25 sq. m.—579,
m.—580, 25 8q. m.—581, . m.~582, 17 sq. m.

P R ? A g

. 8q. m.—589, 25 8q. m,—

m . .
22 8q. m.—607, 22 sq. m.—608, 26 8q. m.—608, 21 sq. m.—
611, 17 8q. m.—612, 19 8q. m.—Block A, No. 8, 3rd range,
59 8q. m.—Block A, No. 9, 3rd range, 50 sq. m.—River

Ottawa limits Nos. 605, 23 8q. m.—606, 23 8q. m.—507,

B

50 sq. m.—508, 47} sq. m.—509, wsﬁ m.—510, 28 sq. m.
511, 26 sq. m.—River Gatinean, Nos. 615, 283 8q.m.—
616, 29 8q. m.

SAINT MAURICE AGENOY.

Saint Maurice, No. 13 west 50 eq. m.—8aint Mau-
rice, No. 14 west 50 8q. m.—River Pierriche, No. 1
east 35 8q. m.—River Trench, No. 2 east 35 8q. m.—
Bostonnais Island, 10 sq. m.—River Bostonnais, No.
4 north 258q. m.—No. 4 south ms%m.—nea.r River
Bostonnais, No. 2 south 40 sg. m.—Rear No. 8 south
45 8q. m.—Rear No. B south 25 8q. m.—Rear River
Batiscan, No. 7 east 38 sq. m.—Rear River Boston-
nais, No. C south 20 sq. m.—River Batiscan, No.7 east

24 8q. m. .
LAKE SAINT JOHN AGENCY.

No. 135, rear Ouiatchouan, west 16 sq. m.—No. 136,
rear Ouiatchouan, west 20 sq. m.—No. 139, Lac des

- | Commissaires, south west 24 sq. m.—No. 141, west

part, River Metabetchounan 20 sq. m.—No. 141, east
art River Metabetchouan 17 sq. m.—No. 143, River
etabetchouan 25 sq. m.—No. 145, west of Y.ake
Kamamingougue 36 sq. m.—No. 144, south 3—River
Metabetchouan, 20 8q. m.—No. 144} north § 20 sq. m.
—No. 183, River Petite Peribonka 50 sq. m.—No. 124,

50 8q. m.—Limit canton Ross, 44 m.—Limit canton

Kenogami No. 1, 7 8q. m.—Limit canton Kenogami
No. 2, 8 sq. m.—Limit canton Dalmas 21} 8q. m.—
Limit River Marguerite, No. 169, 32} 8q. m.

SAGUENAY AGENCY.

River Malbaie, No. 1, 54 sg. m.—No. 3, 34 8q. m.—
No. 4, 32 8q. m.—No. 5, 38 8q. m.—No. 6, 45 sq. m.—No.
7, 47 8q. m.—No. 8, 24 8q. m.~—No. 9, 58 sq. m.—No. 10,
45 8q. m.—No. 11, 36 sq. m.—No. 12, 42 sq. m.—No. 13,
35 8q. m.—No. 14, 37 sq. m.—No. 15, 50 8q. m.—No. 16,
60 8g. m.—No. 17, 548q. m.—No. 18, 49 8q. m.—Limit
township Perigny, 21 sq. m.—Limit Lac des Sables,
43 sq. m.—Limit River au Rocher, No. 1, 48 8q. m.—
No. 8, 58 s8q. m.—No. 8, 48 sq. m.—No. 4, 40 sq.
m.—No. 5, 40 sq. m.—No. 6, 28 8q. m.—No. 7,
32 sq. m.—River au Rocher Bras N. 0., 20 s§ m.
—River Manitou, No. 3 east, 32 sq. m.—No. 3
west, 32 8q. m.—No. 4, 2¢ sq. m.—River 2 la
Chaloupe, 3s 8q. m.—River 1la-Trinité, No. 1 east, 50
8q. m,—No. 1 west, 50 sq. m.—No. 9 east, 50 sq. m.—
No. 2 west, 50 8q. m.—River Petite Trinité, No. 1 east,
148q. m.—No. 1 west, 14 8q. m.—No. 2 east, 148q. m.—
No. 2 west, 14 8q. m.—River Calumet No. 1 east, 35 8q.
m.—No. 1 west, 25 8q. m.—River Blanche, 7 m.—River

Cochon No. 3 west, 20 m.

- | township Ca,

MONTMAGNY AGENCY.

Kiver Noir No. 56, 2 sq. m.—No. 58, 13 sq. m.—
Limit township Roux, 164 8q. m.—Limit townshi
ilqol!ehtte. 28 8q. m.—Limit township Montminy, 1

GRANDVILLE AGENCY.

Limit township Parke, 6} sq. m.—Limit townshi
gcoll;esz‘zlegx;mook, 94} 8q. m.—River Boisbouscache Neg

RIMOUSKI AGENCY.

Limit township Neigette No. 1, 30 sq. m.—No. 8, 12}
8q. m.—Limit township Macpés, 14 8q. m.—Limit
township Cabot No. 2, 15} 8q. m.—Limit township
Matane, 54 sq. m.—Township age No. 1, 5 8q. m.
B—B:;er II{‘?dsi:igoks N%l 3, lg Sl.;ﬁiv% Causu 1, 8§

. m.—Lim; waoship ibaire West, 45 8q. m.—
L(igmt township Grand Mechin, 8s8q. m.—Limliigtown-
ship Dalibaire East, 43 8q. m.—Township Romieux
West, 39} 8q. m.—Romieux East, 39 8q. m.—Limit
srglg.; It)oavlvlpshxp %oniiil;x No. 1, 45 8q. m.—Rear town-

baire No. 1, . m.—Rear Namtayé, ,
—Township Namtayé N'g 4,12 m. yé, 13 m

GASPE AGENOY.

Limit township Cap Chat East, 28 sq. m.—Limit
Chat West, 321 sq. m.—Limit town-
ship Tourelle Weat, 31 !an m.—~Limi¢t township
Tourelle East, 43 sq. m.—Uimit township Christie,
46} Bi' m.—Limit township Duchesnay West, 32} sq.
m.—Limit township Taschereau, , m.—Liu'z?s
township Denoue, 19 8q. m.—River .anleine No.1
west, 50 sq. m.—No. 8 west, 50 sq. m.—No. 1 east, 50
mi. m.—No. 1 south, 50 sq. m.—No. 2south, 50 sq.m.—
River Dartmouth, No. 1 north 194 sq. m.—No. 1 south,
924 8q. m. - Rear No. 1 north, 38 sq. m.—River Syden-
ham South, 174 sq. m.—Limit Gaspé North, 12 8q. m,
—River Saint Jean south No. 1, 12 ? m. Nortn, 14
sq. m.—Limit township Malbaie No. 2, 8 sq. m.—
Gaspé Bay South, 11sq. m.—~Limit township Rameau
No. 2, 21 8q. m.—Limit township Fortin north, 36 m.

BONAVENTURE AGENCY.

River Patapedis, 31-5 8q. m.—Township Pata;
No. 1,8 8q. m.—Petite River Rouge, 2 8q. m.—. imit
Millstream No. 3, 138q. m.—River Matapedia No. 1.
—Township Milnikek, 15 8q. m. Limit Assemetqua-
gan No. 1 east, 12 sq. m.—No. 1 west, msql.‘m.—No. A,
98q. m.—Olark’s Brook, 158q m.—River Ristigouche
No. 4, 10 8q. m.—River Escuminac 11 sq. m.—!
River Nouvelle No. 1 west, 10 sq. m.—Township
Nouvelle No. 2 west, 9 8q. m.—River Grande Casca-

edia, 25 sq. m.—Limit J. oshua Brook, 4 8. m.—
?ona.ﬁhu.n Brook, 3 sq. m.—River Petite Cascapedia
Branch East, No. 3 west, 14 8q. m.—No. 3 east, 14 sq.
m.—River Patapedia Limit East Branch No. 1, 22 s%
m.—West Branch No. 1 west, 26 8q. m.—West Branc!
No. 1 Kast, 204 s%l m.—Patapedia River, main
Branch, 11} sq. m.—River André¢, 68q. m.

CONDITIONS OF SALE.

The above timber limits at their estimated area,
more or less, will be offered at an upset price to be
made known on the day of sale, and will beadjudged
to the highest bidder.

No limits to be adjudged unless the purchase price
be immedmte‘:{ de) in cash, or by cheques
accepted by duly incorporated banks.

The commissioner may in any particular case, at
the sale, impose as a condition, that any limits sold
will have to be worked witbin a delay of two years
under pain of forfeiture of the license.

These timber locations will be subject to the pro-
visions of all timber regulations now in force o
which may be enacted lryrea!f,er. .

Plans of limits offered for sale will be open for in-
spection, in the Department of Crown Lands, in this
city, and at the offices of the local agents, up to the

day of sale.
E. J. FLYNN,
Commissioner of Crown Lands.
P. S—Aocording to 1aw, no newspapers other than

tbose named by order in council, are “authorised to

. 4 t, 40 m.—River Sault au
Sault au Cochon No. 4 east, ), ilish this notice.

—It's a poor rule that won't work both
A certain man in the furniture basi-
nees readily acceded to the demands of his
workmen for an eight-hour work day, but
when they wanted ten hours’ pay for eight
hours’ work he called them up and said :
“ My friends, maype I do aeh you like. Ihaf
an order from Chegago for ten dozen shairs.
Will ship him eight dozen and bill him ten.
If he doan kick on me it shows me dot der
rules vorks both vhays, and ve vhas all right.”
— Boston Manufacturers’ Gasette.

-B
s
¢h

® ang ll::f“el’ are recommended as &

ild Wholego, .
T e o

—Anpouncement is made of the discovery
of & new electric process for obtaining caustio
gods, chlorine and other oommercial chemi-
oals from salt water.—New York World.

—On the subject of How to Clean Engrav-
ings, an artist informs the Detroit Bulletin of
Pharmacy of the sfatement that mildew and
other stains on engravings may be removed,
without injuring the texture of the paper, by
exposing them to the action of ozone. The
engraving should be carefully moistened, and
suspended in & large vessel partiatly filled
with ozone, which may be generated by put-
ting & piece of clean phosphorus in & little
water in the bottom of the vessel.

—An exchange eays that the Montresl
Transportation Company bhas given orders
for the oconstruction, in Liverpool, Eng., of &
large new steamer for use between Kingeton
and Mantreal. It is to be 358 feet long and

will oost $150,000.
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ONE Wiy T0 ApverTrit.—Tirhe : 1893, Plate:
Office of a 8an Francisoo assessment associa-
tion. The manager had just prepared an ad-
vertising dodge which pleased him, He showed
it to the head clerk, and asked for an opinion.
It was unfavorable. ** You always throw cold
water ¢h schemés,” exclaimed the mbnh-
ger, fothéwhit rettted. » « No® you stgeedt
soprb bitier methbd f advebtilifiz the Asbosi-
ation.” This was said with an air of trinmph.
The head olerk coolly replied : * The best way
to advertise the association would be to pay its
claims—promptly and in full! " The manager
collapsed, and slid from his chair {o the floor,
insensible. Reviving, he was quickly restored
to bis normal cheerfulness on learning that a
member of the company had just come in and
paid the last double assessment.—Coast Revidw.

—Man of the hoase.—** It atrikea ma that I
have seen your face before.” Stranger.—
*Yes, you have; 1sold you & 600k book a year
ago.”” ‘“What are you selling now?’' ‘A
sard oure for dyspepsia. Only 50 oente,”’—
Brooklyn Life.

-—White mahogany is the latést fashion in fo

fdthiture woods.

Bammercial,
MONTREAL MARKETS.

. Monrtrear, Nov. 16th, 1892.

AsHEs.—As indioating thée present lével of
the market, we give the figure of the last sale
tq Liverpool, being 27 barrels first pots, at
$1.9%. Valués are, however, weakening a litt1s,
owing to the highér freights which will have
to be pdid from this date forward to Britain:
;2%0 Hakérs yould now ﬁga;izé froth #4.75 to

gecoinds, $4 15 ; pearls, last dransactions

at $5.85. Thereunre few ashes coming forward,
Dirky Propuck.—In hutber there is & ton.
deney to quietness, and holders of éreamery
ath Bob qhite #0 stiff in their ideds;, thoagh
pHiced hre rai;ily steady on the whole. We
quote fineat fall creamery, 22 to 23}0. per Ib. ;
eatlidr tiake, 214 to 920. ; townships, 19 to 310.;

Morrisbutg &id equal, 17 td 195.; Western,
16 to 180. The movéthent in shedse is a
moderate one, finest Westerns being quoted at
104 to 10§c. per. Ib., other grades, 10 to 103c.
Egg; are steady at 18 to 20c. for fine fresh
stook. -

Drtics At Crrytoars, —Biwiviess is roportdd
as beihg reis‘imtmg #atishactory. Qaihlid is
inmhéh beter poditich {bkn it ¥l bht a littie
time ago, and some stiffening of pricéb is not
improbable ; there has been a larger consump.
tfon, knd at the bark sales all offering has
been taken at fair prices. Cream tartar rather
firmer abroad.. Opium is decidedly stronger
in outside markets, notably in Nsw York,
where hitherto valaes have been below other
large centres. Qil lemon is rather firmer. We
%pote‘:—sm goda, $1.15 to 1.25; b’ioa.‘rg iioda,

2.50 bo 2.60 ; soda ash, per 100 ibs., $2; bi-
ohirginate of potash, per 100 Iba.; $11.00 o
18.00; borax, refined, 8 to 100, oféhiti thr.
tar orystals, 24 to 250.; do. ground; 25 to
280.; tartaric acid, orystal, 38 to 400.; do.

wder, 43 to 450.; oitric acid, 60 to 650.; caus- | 50

io soda, whith, $2.50 to 4.75; stgar of lead, 10
130.; bleaching powder, $3.00 to 3.25; alum,
B1.75 t0 2.00; ocopperas, per 100 lba., 95c. to
$1.10; flowsrs gulphdr, per 100 Ibs., $3.76 to
8.00 ; roll sulphur, $2.56 to 2.75; bulphats of
'norper, $4.25 0 7.75; epsom salts; $1.50 to 1.75;
saltpetre, $8.50 to 8.50; American quinine, 30
to 850.; Gerihan quinind, 30 to 35c,; E{gﬁg&ﬂ’a
quininé, 88 to 49c.; opium, $8.80 .76 ;
morphin, $1.35 to 1.50; gut wrabio,
sotty, 85 go 500. ;. its, 630, %Yo 850:;
carbolio doid oryatals, 40 to 450, pef 1b.; orude
85 to 90c. R?r gallon; iodide #dium,
93.75 - pet 1b.; iodine, re.gublimed, $4.75
to 5.00; oommeroial do., $4.35 %o 475
iodoform, $8.50 to 6.00. Prices for essential
ofls afe:—Ofl lemon, $8.78 to 8.75; oil ber-
gamiot, $4.50 to 4.75; orange, 38.75 fo 4.35;
oil peppermint, $4,00 to 5.00 ; glycerina, 17 to
200.; senna, 12 to 250. for ordihary. En%}a
camphor, 70 to 750.; American do., 85 ¥o T0c.:
insect powder, 35 to 85¢.

Dry Goops.—S8orting business ig  reported
to be fair on the whole, in spite of the mild
wat wéather prevailing the lakt few days. The

show of last weak; Howevey, helped retail beM-
e#s, éspecially it this bity. Collections THor

ritish Colambia até very diahbp‘binﬁlﬁ.é A -
6 it

lfttfe imptovement is reporied by feo
orthwest remitlanods, but things might b6
tter yat. Lietters froth thut distriot expreéd
isappointment 4t the slow sale of grainh and
the prices being realized. Nothing new i fo
Be noted in prices of domestié fibrics. Boide
g’uy'sﬂ will have retarnsd from Europe inbxt
ek, when we miy hive #otnething insarest-
ing ubout the markels there. o
Fori.—Oferihgd of raw fard are ptill small;
he open %eather Heaths to bb ,g;eg,ﬁﬁiz the
emand for loonl nonﬁn‘iﬁ;ptioii, and prodpects
or the shipping trade itd noe too ’énoousm tn&
@ quote for prime sking : Behyer, per 1b., 5% .
.50 otter, per skin, 49 to $12; bisok bé'/s,l‘.
arge, $12 t5 ?IIS; o. rhad., $7 to $12; do.
nb, $3.50 fo 86; red fox, $1 to 1.25; fshér,
3 to $4.50; muskrat, fall, 106 do. wintet,
2j0.; lynx, $2 to $3 ; ink, 750. to $1.50; m‘;‘s-
en, gi) to 900.; skank, 25, 50, 755.; thocdon, 35,
, 750. ’

MONTREAL BTOCES IN STORE.
Stooks of grain i store in Montreal &re a8
follows : —

Nov. 14,'98. Nov. 15,9k

Wheat, bushels ........ 448,044 204,838
Corn C e .o 16,744 850
Oats e oo 856,579 136,88t
Rye s eeessees 32,699 28,817
Peas “ veaies 240,527 191,840
Barley “ ceeese.. 78511 161,894
Flour, bbls........ teveen 51,086 28,868

The quaniity of Hout in dtore at Mdntieal
on the 14th instant, was 51,086 barrels, a3 codi-
pared with 50858 barrels on thé previ‘oig
Monday, and 28,388 barfels on the like d&
(Nov. I5th), 1891, .

Groceaies.—The.trade do not repors a_par-
ticularly brisk trade for the season, and the
fall rush that used to come just prior o the
oclosing of navigation is largely & thing of the
past, with the network of railways that noW
cover the country. . Concerning values there 18
litt'e to be said in the way of change. Sugars
have not varied either way now for seve

S,

WHEN YOU BUILD

A Factory, a Warehouse, or a Dwelling, see that your architett
stipulates for the Celebrated

SAFFORD PATENT RADIATOR

-FOR

HOT WATER AND STEAM HMEATING.

You will then enjoy the

ACME OF COMFORT:

They are to be found in the largest and best buildings in Canads
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The TORONTO RADIATOR MFC, COMPANY, Li,, Tooue, it
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Weeky ; : I
shape, raws are reported in preity strong {bjc.

but 4. per Ib. is still the refinery

iﬂ:n: for granalated, with 33 to 4o. the range
Yellows. Molasses is being jobbed at 32§ to
Btr‘; per gal. Teas are in fair request, with a
Th:‘g .m&rl§et. more particularly for Japans.
lm'on 18 still some cutting in dried fruits
'Jgn:he I;renoll:: trade, but outside markets

n » and we hear it reported that one con-
:i:nblg lot of Valenoia.‘; bought for this
o t, and coming by way of New York, has
Wo Bold in the laster ocity at a fair profis.
hn‘luote 6%o. for sound fruit in a jobbing way,
A“v 63 %o 730. ; Provinoial currants, 5% to

———— .

—_—

DEBENTURES

Munioipa] de ;
bentures t and sold, also Gov-
for g:;:.l:“d Railway bonds. ' Secarities' suitable
alwiys on mgyement, by Insurance Companies,

® Toronto 5 OEO" A- STIMSON,

THE-

NORWICH
ACGIDENT

Insurance Association.

CHIEF OFFICES:

8¢, Gilles Straet, Norwich, Eng.
HENRY g pa
ngih’.n li.EG i P&s’i%e;t' Secretary |-

- HEAD OFFICE FOR CANADA

een Clty Ghambers; Toronts, Ont.

DOMINION DIRECTORS.
Hon, Sty L

EONARD TILLREY, 0.B., K.OM.G
Hon. GEO, W. ALLAN.

POUOI —~—
%usei LLES cover every kind lof bodily Injury
Parmys :x?mﬂi,vlo?:zyxt and accidental means,
lingg wﬁling y lar passenger or mail
worlg, 7 between all parts of the civilised

N%u'mlml extra charge. Are Non-forfeitable
t of an ocoupation.

'Olqm.md ch.ngeo

Proot, thout discount on receipt of satis-

SCOTT & WALMSLEY,

CH
Aoy vy, CHIEF ACENTS.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Qarrying the Canadian Mails.)

Demerara Senloo;

ST, J0mN, NB, t9 DEMERARA,

Any Rat iy
umﬂlgu, notu‘:::i.Bermuds. 8t. Thomag, 8t. Kitt's
t“’&ne' 8t. Lnera 3, Guedeloupe, Dominica, Mar.
8 to 8¢, John v?:badoa ard Trinidad, and re-
same ports, ext;epb Halifax.

o ’g?‘m".s‘n'“t Aj‘nngementa.
%:,‘.tmé:!.x .sg-eJolm Halifax, Demer ra
YoopCaetle, . o-Sept. 1. 8Sept. 8........0ct. 1
Duary gt Cuatig " gopt: 29........0ct.
Castiq."t1e--Oct. g7 " "Nov g ot 2}
(AngiNov M. Dec, 1. Dec, 29
Tha..a'. ors egularly thereafter.) )
Ry Chs Ao he Mot s 1 A
: atl .
Yy o, g muggfﬂwnds and ltewudg:ss. Tg:om

B0 M formatiey
Fleyy, ;ion on application to

Roby, Rn::; Johyy g PICKFORD & BLACK,
R "y
‘M& €0,  N. WEATHERSTON
TopoNTO,

TORONTO, Ont.

& LONDON|

THOS. C. PATTESON, Esq.

bJc.; cases Patras 6}, oases Vostizzas 7% to 73c.;
ordinary Sultanas 74 to 8c., bright golden 8}
to 10c. Importations of Malaga table fruis
are light ; we give corrected quotations ; loose
Musoatels, $2; Royal Dehesas, $2.75 ; London
layers, $2.20; Imperial Cabinet, $2.40; ocon-
noiseeur clusters, $3.60 ; extra Dehesa clusters,
$4.25; Royal Buckingham olusters, $5.25 ;
Imperial Russian ditto, $6.50. Candied peels
as before quoted. Canned vegetables are still

Leading Aoccountants and Aggignecs

Toronto.
Established 1864.

E.R. C. CLARKSON,

E.R. O. Clarkson, H. 0. Bennett.
J. B. Cormack. J.C. klin, Jr.
T. E. Rawson.

TRUSTEE, RECEIVER.
CLARKSON & CROSS,
O.HAB?ERED AOCLOUNTANTS,

No. 26 WELLINGTON BT. EAST, - - TORONTO, ONT.

E. R. C.Clarkson, F.C.A. W. H. Cross, ¥.0.A.
John F. Helliwell. Edward Still.

TOWNSEnND & STEPHENS

Public Accountants, Auditors,
008, :

SHEERMAN E. TowNsaND. H. SEYMOUR mn.

Traders Bank Chambers, Yonge 8t., Toronto.
1Cable Address * Beymour.” Telephone 1641.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

¥

MONEY TO LOAN.

‘Valuators,
Arbitrators,

Toronto.

J. W. G. WHITNEY. C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEQO BANK CHAMBERS.
(First Floor.)

2 Toronto St

W. A. CAMPBELL. G. H. MAY,

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
As-ignees in Trust.

32 Front Street West,
TORONTO.

Telephore 1714.

| TELEPHONE 1700.

GEO. EDWARDS,

Chartered Accountant

Auditor. o
ces :
:lq;ud-tor, No. 35 Bank of Commerce Building,
ssignee. 19 to 25 King 8t. W., Toronta.
Recelver, Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

———

180 8T. JAMES STREET
MONTREAL.

-Agent at Montreal, Bamuel O. Fatt, Fraser Buildings. {

very du'l, salmon generally held at $1.50 %
$1.60 for good standard brands, though there
is some offering at $1.45. :

Hmes.—Very little in the way of news can’
be gleaned in this line of trade. Reoeipts of
green hides are fair in quantity, with the de-.
mand just abous absorbing the supply. Deal-
ers are paying the usual 5c. per lb. for No. 1°
green, and selling to tanners at 5ic. The few'
oalfskins offering bring 5c. per lb.; lambskina
75¢. each. : :

Learaer.—Though the local market is dull,-
there are some oonsiderable shipments of
splits going forward to England, and local
values in this line are steadier, thongh quota-
tions cannot be altered. We have had waxed
uppers rather high, and amend guotations.
It is said some 100,000 bls. of splits have been
shipped by last outgoing steamers of the season.
We guote :—Spanish sole, B." A,, No. 1, 21
to 28c.; do., No. 2 to B. A, 17 to 18¢,;
No. 1, ordinary Spanish, 19 to 320c.; No.
2, 16 to 17c.; No. 1, China, none to be

| bad; No. 1, slanghter, 20 to 23c.; No. 2,do., 18

to 20c.; American oak sole, 39 to 43c.; British
.oak sole, 38 to 450. ; waxed upper, light and
.medinm, 25 to 29c.; ditto, heavy, 20 to 250.;
.grained, 24 to 260.; Scotch grained, 28to 80c.;
‘splits, large, 15 to 200.; do., small, 12 to 14c.;
calf-splits, 32 to 33¢.; calfskins (85 to 40 lbs.),
50 to 60¢.; imitation French calfskins, 60 to
700.; russet sheepskin linings, 80 to 40c.; har-
nees, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 14c.;
'poli buff, 10 to 124c.; glove grain, 11 %o

JOHN J. DIXON & CO,,
STOGK AND EXCHANGE BROKERS,

Canads Life Assurance Building.
TORONTO.
Direct wires to New York nd Chicago.

Agents’ Directory.

{
ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Street, Brockville.

2ORGE F. JEWELL, F.C.A., Public Accountant
and Aunditor, Office, No. 193 Queen’s Avenue,

London, Ont.

INNIPEG City Pro and Manitoba Farms
bought, sold, rented, or exchangei. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 6 yeard in business in Winnipeg.
Office, 490 Main Street. P.O.Box 234.

OUNTIES Grey and Bruce Collections made on
C commission, lands valued and sold, notices
served. A general financial b sinees transacted.
Lealing loan companies, lawyers and wholpeale

merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
‘Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor, Wharf,
VICTORIA, B.C.

L. 0. VIDAL & SON, Olty of Quebec, are agents
J to sell and handle on commission all sorts of

new and second hand nery.

INSURANCE, i"‘i:?:‘ﬁ:’.m':"gfi
R. CUNNINGHAM, 6uelph.

SAML. P. RUSSELL,

Chartered Accountant,
Auditor.
OFFICES IN CALDWELL BLOCK,

P. 0. Box 609. AW'NN]PEG
JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Collecting attrney, &
“nsl; cial attentlon given to Collections

Halifax, N.8. |-

Rooy 17, MANNING ARCADE,

TELEPHONK 65

L TEHR .
xaasisnea  Insurance Company

OF MANCHESTER, Eng.

Ca ital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO.

TORONTO Agents for Toronto\LoVE & HaILToN, 5 Yonge 8¢

- J. G. THOMPSON, Manager.
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18}0.;rough, 17 to 200. ; russet and - bridle, «45
to 65¢. .

Merars aNp Haroware.—Enquiry shows that
there is really little new in these lines. . The
few late transactions in pig iron have. been
exaotly a$ our quotations, and it seems diffi.
ocult $o make sales Nothing further is now
to oome forward in pig iron stocks. In plates
there has not been a recent transaction of any
account; bar iron dull, and British bar.is
almost out of the market now. Lead is still
dull, and in other lines there is not a change to
be noted. We quote :—Coltness pig iron, $30 ;
Calder, No. 1, $19.50; Calder, No. 3, $18.50;
Summerlee, $20.50; Eglinton,” $19.00; - Gart.
sherrie, $20.00; Langloan, $21; Oarnbroe,
$19; Shotts, $20; Middlesboro, No. 8, none
offering; Siemens’ pig No. 1,  $19.50; ma-

John Kay, Son & Co.

LARGEST CARPET HOUSE IN THE DOMINION.

Carpets,
Oil-Cloths,

Linoleums.
Curtains,
Draperies,
&e., &c.

(hunce Careers a Speciacry

UENGL™" - TORONTO.

chinery eorap, $15 #0 16; common do. 812 ;

bar iron, $1.90 o 2.00 for Canadian ; British, } Leads.

$2.26; best refined, $2.40; Low Moor. $5.35;

460. per gal, ;- steam -refined sesl, 40 $0 480,
(chemically anre -and. first:olass brande
only), $4.75 t0:$5 ; No. 1, $4.60 s0 4.75; No. 3,

Canada Plates—Blaina,or Garth, $2.55 te 2.60; | $4.50; N

Terne roofing plate, 30 x 28, $7.50 to 7.75.
Merchants’ roofing, 20x28, $13.50. Blasck
sheet iron No. 28, $3.60; No. 26, $2.50;
No. 34, $240; #in plates—Bradley ochar.
ooal, $6.00 : charcoal [.C., $3.85 0 4; P.D.
Crown, $4.235; do. LX., 94.75 %o §; ooke
L. O, 93.30 to 3.50; ooke wasters, $3.15;
galvanized sheets, No. 98, ordinary brands,
60.; Morewood, 6} to 6jc.; tinned sheets,
ooke, No. 34, 6 to 6}c.; No. 26, 6§ to0630.; the
usual extra for large sizes. Hoops and
‘bands, _ Er 100 1ibe., $2.40. Btaffordshire
. te,

boiler $2.75 to 3.00; oomxmon sheet
iron, $2.50 to 2.80 aooording o '?‘ngq;
steel boiler plate, $8.00; heads, - $4.00;

Russian aheet iron, 10§ to 1le. ; lead per 100
lbs., pig, 88 to 8.25; sheet, $4 $o 4.25; nhot,
36 $0 6.50 ; best oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 %0 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 234 to
230.; bar tin, 350.; ingot oopper, 13 to 18je.;
sheet zino, $6; spelter, $5.35 %0.5.75 ; Ameri-
oan-do. $5.80. Antimony 11§ t6 18¢.; brightiron
wires Nos.Q $0 8, $3.65 per 100 1bs.; annealad do.,

92,70 ; galvanized, $5.35; the trade disoount

on wire ie 7§ per eent. Ooil ehain, } inch, Se.
g in., 4}0.; 7-16 in., 4}c.; % in., agu::. i #ing

.40.; §in., 8}0. § in., and upwards,

Oi1Ls, PaINTs AND Grass.—Autumn business
in these lines of merchandise has hardly been

.ap to former years, and with the approaching

close of navigation will quiet down to the
usnal winter quietude. Turpentine keeps
firming up, and 50¢. per gal. is wanted for sin:
gle barrels. Liingeed and other oila unchanged.
Glase is very:firm and an advance later not im-
probable. Some further outting in leads is
reported, and it is said one house has sent ou$
oirculars offering striotly pure at $4.25 ues

Lcash. We quote : — Turpentine, 49 to 50c.

per gal.; Linseed oil, raw, 560. per gal. ; boiled,
59¢. ; alive oil, 95¢. to $1 ; castar, 6§ so 74o. in

as before.

'\
- WATEROUS

cases; smaller lots, 80.; Newfoundland ood, 38 to

a SURE

=S T0 BE PLEASED |

T WITE A

BAND MILL

It's a radical change in style

PERFECOTLY STEADY under the highest foot speed of
Baw. Sawdust decreases, netleaving encugh fer fael.
Prefits increase—you get 190 boards in place of 100

Oapacity is incressed. Lumber fruer,

uearer to sise. Less saw oula, readier sals.

BEST OF ALL
WATEROUS, BRANTFORD, CAN.

-Entire sost of ahange savad the: flant
year. continual profit thereafites

CHAINS! —

?

WRITE FOR CATALOGUE -AND
PRICE LIST.
L

Coil, 7 sizes,
Trace, Halter,
Tie-aut. Past,
Heel and Evener Chains, &e.
Cow Ties. Tie Weights, &ec.

*

MANUFACTURED BY . i

THE B. GREENING WIRE CO, LTD,,

HAMILTON, CANADA.

ONTARIO MUTUAL LIFE,

;- No. 8, $4; dry white lead, 6 4a5}0. ; genn-,
ine red _dikto, 4} %0 - 430.; No.1 red lead, 4q.3
London . washed whiting, 500,; Parie white
900. $0 $1 ; Venetian red, $1.50 t0.1.75; yellaw.
ochre, $1.50 to 1.75; spruce ochre, $2,25. 50-2.50,
Window glass; $1.85 per 50 fees for firat break,

81,45 for second break ; third break, $8.25.

-TORONTO MARKETS.

Toronro, Nov. 17th, 1892,

Boors axp SHoEs.—Travellers for foos-wear
manufaciurers went-out on Moaday last, and
some fair oiders have already vesulted: They
report country stooks as in pretty good. shape
aaarale. Makers here tell us that business
has bean -good throughout the fall
season. The weather in October.was too fine
for a big trade in winter boots andshoes ; colder
oF ron weather would have made is-briaker.
But the first cold snap is hkely to bring in
-motsy letter orders. Payments have been
‘good. -

Davas awp. Mypiomes,—Business has -bean
fuir to middling thus {ar in November, say our
:drug’ houses—rather in fancy goéds and sun-
‘dries, than in proprietary medicines, or druge
and chemioals, hewever. Cutting prices i#
still a troublesome factor among retail dealers ;
and the wholesale houses are still conferring as
to eome decisive:steps - towards lessening $he
‘hardships which the larger city concerns im-
;pose upon the retail druggists by selling goods
Ay prices . which-yield no living profis.  Psy-
ments are moderately good.

Head Office, Waterloo, Ont.
RSTABLISHED 1870,
DOMINION DEPOSIT 8100,000.

1870 { = vears erowrs. | 1892

Assuranoé

Year. Income. Assets. in Foree.
‘ PR

1870 ¢ 9508 86,916 $501,650

1875 27,049 3,682 1,177,066

1880 82,996 927,434 8,064,884

o5 © 208 446 763,881 8,259,961

1800 489,658 1,911,688 18710 900

1892 847,670 1,959,031 | 14,934,8v4

{1886 { “rzimipismeer | 1892

gr’,

. 4 Reserve for vef
Year. mllx;ivt?;onﬁ:y sequrity of [S0PIUe.0

holders g’:ﬂ:{; Liabilities.

. .
1886 $34,010 - 631,167 ,665
1687 34849 1,004,706 61,535
1888 av#su 1,192,762 90,357
1889 - 43,961 1,806,918 95,188
1890 49,807 1,558,960 134,088
1893 68,735 1,780 775 155,580

sl b el

Liberal Ceaditions of Policies.

1. Cash and Pajd-up Values guaranteed on each
polioy. of
2. All dividends balong to and are paid to poll
holders onl{y. hich

8. Premiums payable during the month in W
they fall due. aste
4. Policies are incontestable two years from

of issue. N
8. No restriction on travel, residerice or 0couP®

tion.
gfl Lepsed es sy be revived withi? o

months sfier | - - of
7. Death claims paid at once on completio® ©

BOARD OF DIRECTORS: w
L E. Bawman, M.P, (Prasident)................ v
©. M. Taylor (1st Voo Presia. nt) ..
Robt. Melvin (8nd Vise-Pyesident)..
Alired Hoskin, Q.C. .....

Robert Baird 2 1 “’uv

B. M. Britton, §.C . - K8i000

Francis C. Bruee............ N v HOT 508

John Marshall , : -LoT a0

‘J. Kerr Fisken eevadd i -

E. P. Clement.......... resennsen i enmasesesaeeerasens PR

Hon. W. Laurier.......... i ATtADRSKSTUIS Ly

Stewars’ Honderson, B A, LL.D., B,C.L..c..+ .
OFFICERS:

Miller & Bitger, Bolicitars..................

J. H. Webb, M.D., Medical Referee -

W. 8. Modgins, Supt.of Agencies ...

Wl % e WB%'




%M in car lots daring the week ¢ our 3:0“5
an

% decline all round in prices of whest. _Liver-

‘ld?:.:;k‘ of grain in store at Toronto were as

16, 70% 17 5 unchanged : splite
:%‘&:’.ﬁ" per 1b. forlazge and 15 $o

THE

. MONETARY TIMES.

— e

Day Goops.—Values of fextiles are:well

Maintained, and not h cutting of pricesq o.
S0 much ouktins & Fiile :ehix!}m “prices of Fremohrealf and kip are |

2;' developed ' this -season, thus far.
e present mild weather is not faverable to
wity in trade, and has had a déterrent
'Xeot on remittances, the volume of business
be by our importers is keeping up with
iness. This goes to show that country
wocks cannot be excessive, and & period of vold
. :‘Mher is likely to result in an inorease of
ors for heavy woollens.-

LOUR AND Mrar.—The movement cannot
lell‘“ne'd active ; Manitoba ¢t flour is
ling in broken lota at $4.35 to 4.40; the
E:‘:‘-“.PM grade moving, however, is strong
ot 82t 83.90 to 4 ; of patent winter.none
ers and none appears to be wanted ; patent
ng is out of market; straight roter has:

tions; cars of extra have o han
oo oast at 3 03,10 per bbl. ; oatmeal s
bra, dV within a range of $3.40 to 3.80%s 10
" nd and quantity ; bran is moving fairly a$
1 40 11.60 per ton.
Gaury,—Tho mazket is decidedly dul, with

P20l was weaker on Tesdsy and Wed ]
‘u‘ and -yosterday & bresk of 34..was
Noounced on wheat in Chicago. Btill with
'h’ wheat selling in Chicago at Tdo. per
el for December delivery, it makes our
Dada Vtvli:ter wheat—a really better srtdizle-
extremely cheap, qu as id is t0-day,
:: 84 to 650 "Phere are 1o export transactions
apcTe00rd; white winter and Manitobs hard
Whi?i’;ken in car lots by millers at quotations,.
hang r® & cent lower, Barley, on.‘the other
‘hig iils a cent higher, with & flrmer feeling’
086 however, is by reason of the approsching
of navigation ; No. 1 brings 48 to 49c. per
Soont a2 Oats are in good demand for
lo,,ef'.' ot formver prices. Peas have gone,
YOF 8ince.the demmand for export stopped, the
rye bing season being late. The latest sale of
bush, e?. in first week of Nowember st 560. per
dog to & distilling irm. There is nothing
g in Indian carn. .

¥e

8TOCKS IN STORE.

on dates mentioned :—

hn N%Q Nb;..i&
 Bprigheat, bush. .......... 85,388 9,063
R ;. alis,
Goose .\ ceeeesens 7,775 8,300
Bangy, G crereesees T000 1000
v “ eeieeee. 40,78 :
Owg, J1oweds IIII ress  wil
Puag” “ veveess.e. 39000 1,950
Ryg “ esceesneee 7.910 gflw '

' Th""“e grain, bughals .. .. 186,006 153,518:

on 3pq 'Ig°°kﬂ ofgrain in stors at Pore Avthur

the wee) ":;' were 1,130,811 bushela. During

And ypi tHere were received 435,001 bushels,

on the Jhd 213462 bushets. Lisaving in store
Nov., 1,258,170 bushels.

G N
N::“I“'—There is no rapid movement of
in gxp, 200ds, buyers appearing to hold - bask
otation of ‘still lower prices. We revise
Sharigey o> 80d it will be cbserved that the
Was ¢ bere moetly in g downward direction, as
: R&:x!i:ctqd sinoe the advent of the new
M 3185 4o gz rries and strawberries are lower
826 higher, 10 peachss on the other: hand
for greey ... Plums are reduced to $1.50 to$185
8ages ; in vegetablas, we. note that
. Bels %', are quoted 85¢. 409140 ;
. ite ?::"- 8's, 950. to $1.05; among
MM tone, V, market for which maintains
Otitrea) 1.1 alencia raigins ave very firm,
Enderstggq 3yeTe being especially so. It is
Bhter ¢, &t ths direct importations are

£

T R uggal, d i
-look 10!:::2"'- As ::om:;m?lm
w._ Thew, Vith somewhat brighter anticipa-
i Tl the re a .good- suitanas. in;
%, $hongh: . larger year than
e |
. ’

Ndyy * ., :
32,562 ining, wy valde;
“:: TNt are very firm, vng to
&:My;. ot much movemant in sole, bat
 Wooky 3 00% heavy; upper also dall, bus
‘h'!,hv. Are "mlﬁz compared with whas
Prices are .

_ prioces, beonuse green ocalfskine
maintained ; pebbled and buff steady. Pay-
ments are described as on the whole satisfac-,
tory.

Mzrars axp Harpware.—A moderate and
steady trade is reported ; shelf goods and glase
are mentioned as being in brisk demand.
There is no special feature in iron, advices
from Glasgow, up to the 5th instant, announc-
ing prices of warrants prectically unohanged.
In other metals & better feeling prevails, the
result of the Presidential eleetion 1n the United
States having been to stiffén prices of several
artioles. . Ingot tin, however, has not improved,
the expected nlteration of tariff to benefit that
industry not having carried. r has been
stiffened up in price by a combined movement
of produoers in Europe.and America to lessen
prodaction. “There is & better feeling for tin

\ste irn England as well asin America ; prices
n the Siates have advanced from 6 to 12o.
per box. In reference to Canadian trade, the
eoming into forse of revised freight rates for
winter oarriage hns given a firmer tone to
sbooks «of ‘metal held by western men. There
is a strong demand for window-glass, stocks of
which are light, because the leaving of the
Aatwerp ships was prevented by the cholers
soare ; stocks will come across the Atlantio,
doubtless, in the winter months.

Prrroreon.—Business brisk and competition
keen. There is no marked change in the
situation. :

Phrovrerons.—1n dairy products prices are as
a rule unchasged. The demand for butter
ocontinues brisk, and the seareity of common.
quality is marked. Cheese remains steady as

uoteg. There is some activity in hog pro-
gﬂu’h; hams bring 11 to 13¢. per pound ; break-
fast bason 11" to- 180.; long clear 8 to 83c.;
tresh eggs we quote 17 o 18c. per dozen, piockled
15 to 154c. ; receipts of dressed hogs are some.
whit limited, and the market keeps firm at
$6.50 per 100 pounds. There is not g.doing
in dried or evaporated apples.

8.7: LAWRENCE HALL,

—— MOINTRBAIL.

—

Tl Bost Kmewn Hotel in the Dominlon.
Rates—82.50.50 $4.00.

HENRY BOGAN, Proprietor.

FinmsT SAMPLE RooMs Iw TES Domywios FREE TO
COMMEROIAL TRAVELIERS.
T

Artistioal'y o

ON AMERICAN AND EUROPEAN PLAN.

Exolusively
Fivet-Olase.

VICTORIA, B.C.

aLlI?EIICE "HOTEL,

Cor. Ystes and Douglas Bta.

First-class in every Respect.
‘WM. JONES, Proprietor.

E"m’Ym Man hopes to be succesaful in life.
- " He khows, however, that

will pot-oomo A

e of. s“ hi:lnz. edluc::;
b&g: ko can hope to in the grest conflict of life.
CENTRAL BUS LEGE, Cor Yonge & Gerrard
" CENFRAL.BUSMESS COLLEGE, Stratford, Ont,,

-grade business -schools of Can
:’z.m‘..m obtain and retain fir { class

¢ invite eomparison with similar in-

EA asm.ga";'g: ia plesty on baad o sad-

caltis not in super-

stittions.. Write for Dstalogue.
. SHAW

- &= %’Am

;bnndsnt lupp}yaﬁd there ia aelight tendency

§ HOTEL VICTORIA.|

VIOTORIA, B.C.

Fras PrOOP BRICE BUTLDING IN OENTRE OF CITY.|

COAL

OF EVERY KIND
THE BEST THAT'S MINED

For Commerecial Use
For Domestic Use.

ELIAS ROGERS & CO'Y,

TORONTO, ONT.

F. £ DIXON & G0,

MANUFACTURERS:OF

Qtar Rivet Jeather Peting.

70 King St. East,
s | ORONTO.

- WRITE FOR DISCOUNTS.

%

Leading Grain and Produce Firms.

T. A. ORANE. H. N. Baap.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO:
PFPLOUR.
Whitlaw, Baird & Company, Parls, o:;t.

SSTABLISHED 1848.

L COFFEE & CO,-
Prodwoe Commizsion Merohants,
!o.“ﬂu‘clstree_t._- = Toronte. Out

LAWRENCN OOFFEN THOMAS FLYRN,

Leading Wholesase Trade of Hamilton.

o YORKS ¢
| Qs S,
' s ‘ STAMPED po%
8 _
1847 ROGERS BROS..

ARE
‘ GENUINE AND GUARANTEED

Meriden }Bﬁtannia Co.

%\ lang AT N
*arey g veR P-Tyo
""’Aer SILVET &
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Woopenware.—Business in this line is re-
ported steady and payments very fair. ** Some
customers grurnble,” said a wholesale merchant,
‘“and complain of ‘ hard times,’ but they keep
on buying goods and they keep on paying.”
Brooms are firm, the prices of broom corn
having been put up enormously by the pur-
chasers of the last crop. We quote brooms as
under : Carpet, per doz., $8.50; Empress,
$3.25; X Parlor, $3.25; 1 Gem, $3.90 ; 3 ditto,
$2.65; Princess, $2.50; Lady, $2.50; Maid,
$2.10; O Haurl, $3.25; 2 ditto, $2.50; O. K.,
$1.70; Heavy Mill, $4.00; Warehouse, $4.30,
A change was made some weeks ago in the
price of pails and tubs. We now quote : Pails,
2-hoop, clear, $1.60 per doz.; ditto, painted,
$1.50 ; 3-hoop, clear, $1.80; ditto, painted,
$1.70; ditto, No. 2, grained, $1.70; half pails,
$1.25; quarter pails, 85 cents ; toy, or infant
pails, 70 cents. Prices of tubs are: Nests of
3—0, 1and 2, $1.90 per nest; ditto—1, 2 and
8, $1.60; ditto of 4—0, 1, 2 and 3, $2.35; ditto
of 8—1 to 8, $2.60; ditto of 9—0 to 8, $3.35;
No. 3, $5.50 per doz.; No. 2, $6.50; No. 1,
$7.50; No. 0, $9.00.

BRITISH MARKETS.

The Glasgow circular of Jas. Watson & Co.,
dated 4th Nov., says: *‘ The Sootch iron mar-
ket remains practically unchanged with very
little business doing in warrants. The de-
mand for shipping iron is quiet. The Mid-
dlesbro’ stock returns, showing an inorease of
16,914 tons, are rather greater than was
anticipated.” There were 76 premises in
blast in Scotland at that date, which is
the same number as a year before. The
number in Middlesbro District and Cumber-
land was rather greater.

PRICES OF MAKERS’ IRON.

No.1, No.3.
G.M. B........fas Glasgow......41/9 41/6
Coltness........ do. ...... 55/6 49/6
Langloan ...... do. ceeens 53/6 46/
Summerlee..... do. ve....B2/6 46/6
Calder. ...... .o do.  ...... 51/6 48/
Gartsherrie .. .. do essessblf 47/6
Shotts ........ do. ...... 58/6 49/6
Clyde.......... do.  ......49/6 46/6
Carnbroe ...... do.  ...... 44/  43/6
M.&C......... do. ceeee. — 4176

LIVERPOOL PRICES.
Nov. 17, 12.30 p. m,
8

o d.

Wheat, BPring cvceeeeceeerecenesvevencnonons 6 13
Rea, Winger wnassasnssenneraes 5 94
No.10al . P 6 8¢
4 3

5 9

. 5 8

8 8

6 0

446 6

...... eeee 24 6

Cheese, pew White ......ce.e.... veee 58 0
Cheese, N6W COlOTOAd vevierrerrseneserennnanns 52 0

HE People want Good Flour.
HE Millers want good Machinery.

Qur MILL MACHINERY is High-Class.
JOHN ABELL ™ §ne,an Machine

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

>
We also Manufasture Horse and Trail Car "of Every
Desoription.

PATTERSON & CORBIN,

Confederation Life.

AR} - TORONTO. et A,
Cash Assets, - - .- - £4,000,000
Cash Income, - - . - $870,000
Paid Policy-holders, - - - $2,250,000
Insurance at Risk, - - - $22,000,000

NEW BUSINESS FOR 1892 IS WELL IN ADVANCE

OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
practically, FROM ALL CONDITIONS as to Residence, Travel
and Occupation AFTER TWO YEARS.

HILL’S

HILL'S HILL'S .
Wholesale Ledger| MERCANTILE - REGISTER | General Ledger
corre | RERESRAMIS e

oot xoten|  ViiRLSEITICSIER S | VRILST

—m—
Self Index Tabs. Debit and
Credit Balances shown i
each entry.

REGISTER CONTAINS 13 DEPARTMENTS
ABRANGED FOR BIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO.,, TORONTO, ONT., °

43, 45, 47, 49 BAY STRHET.

HALL & McCHESNEY, Syracuse, N.Y.., Cor. Franklin & Jefferson Sts.

FU R NAOES IN 57 STYLES.
‘Hot Air, or Hot Air and Hot Water Combined.

CAST IRON OR STEEL.

FULL GUARANTEE OF ECONOMY, DURABILITY AND
EFFICIENCY.

k] Our famous Stoves are sold from the Atlantic to the Pacific.
‘Write for prices of Lithographed Tin Sigus.

THE McCLARY MANUFACTURING CO.

London, Toronto, Montreal, Winnipeg.

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTTS
s DERS

Greatest Durability are Therefore
CHEAPEST.

OXFORD & DOUBLE GROWN

SEND For PAMPHLET How BEST To HEAT oUr HomES. |

8T. CATHARINES, ONT,

_Tne E &G.GURNEY Co./272+72. ;" IS
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Ansuranoo.

ABRIGULTURAL

nmanSe

FIRE INSURANCE.

EASTERN

ASSURANCE CO.

OF_CANADA.
$1,000,000

Capital

NO SPECIAL HAZARDS,

= ¥ e HEAD OFFICE, HALIFAX, N.8.
] S
I8887 e 319 ONTAR1O BRANCH,
$7.3940870 J. H. EWART, CHIEF AGENT.
] Oflices: 33 Ncott Street, Toronte, Ont.
Correspond as to Agencies at unrep ted
points is invited.
1889 $ 1.858.10 The Oldest Oanadian Fire Insurance Jomp’y.
0% 2083.1
I891%2.133.8 . QUEBEO
18028 2.163.223.00 | FIRE ASSURANCE COY

ESTABLISHED 1818,
A.o}l“—ﬂt. John, N.B., THOMAS A, TEMPLE.

J. FLYNN, Chief Agent, Moro: tari eral Agen:
reehold Building, Victoria 9"5- Toronto. ntob%' J.OP%QI?E. Gotoral Agent
“  Winnipeg, WAY,

UNON MuTUAL

PORTLAND, MAINE.

eorporatea .

The 1,
u
%P&nysfne" of the Union Mutual Life Insurance

JOHN E. DEWITT, President.

Gen. Agt. Man, & N. W, T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

LIFE INS. GO'Y,| =

1848,

FOB all kinds of

\{ for the balf. i
Wit % 8 'highly e :0 e-.);:ar ending June 30th, 1893,
sful character. Compared
&9 hajy 2*rTe3ponding periods ot preceding ;earu. Insurance Sup plies
Write to the

tory,

q 8ta
Utial increases wero made in new insurance

) mpunyy;:"}‘]‘;;n question was one of the best in the

MoxerarY Trues Printive Co.

n

2 88W premiums written and settled ; pre-

78 Church 8t. Toronto.

1
A joome and interest
“ns‘“&“ce in
%'

force. The uotices of death claims

earnings; and in policies

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. MoCURDY, President.

ASSETS OVER - $159,000,(00.

The Consol Policy recently annovnced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT

' ANNUAL INCOME

No other Company offers this polioﬁ.
to Company's nearest Agent for details.

Apply on

i 1t posicy-botaers 1a 879,000,000

The Mutual has ever been in the minds of the
diseriminating public

The Greatest of all the Companies.
T.& H.K. MERRITT,

General Managers,
Bank of Commerce Bldg.,

TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1863,

WATERLOG, Oxr

HEAD OFFICE,

Total Assets Jan., 31st, 1893, 8308,279.00.

GEORGE RAND.

OHARLES HENDRY, ALL,
President. Vice-Presidens

C. M. TAYLOR,

Becrotn'y.l

JOHN KILLER,
Inspector,

TH ———
“:’DOMINION LIFE ASSURANCE CO.

Tlxea OCapital,

81,000,000, Subscribed Capital, $350,000.
Ycn, Pald-up Oapltal, 862,500,
ROW, M.P., President. P. H, Bmus, EsqQ., Vice-President.

THos. HiLLIARD, Managing Director.

Poucle
4o 8
i "th.nre'm““ a8 to travel or ocoupation and non-forfeiting.

Orriom, - -

"WATBRLOO, ONT.

HEAD OFFICE,

Hox. GEO. W. ROSS, Minister of Education, - - - -

THE TEMPERANGE & GENERAL

Life Assurance Company.

= =+« Manning Arcade, TORONTO.

PRESIDERT,

Hox, 8. H, BLAKR, Q.C.
BOBT. MOLEAN, n?:q..' }Vm'mlmllm

COMMERGIAL UNION

Of Lo,ﬁ,ss“"‘_‘"cﬁ CO., (LTD.

E'IRE on, - - England.
T, LIFE MARINH.
. vested Funds ..................... $12,500,000

OTFgIB%E' 17310?‘1%?1&11!‘1:)% STREET, - MONTREAL.
R"WICKE NTO OFFICE, . 83 TORONTO STREET.
\NS’GBH-Agent for Toronto & Co. of York

U EEN INSuRANCE compy
OF AMERICA

PAID $549.462.00
Naq,

Seg
on 8th g by the conflagration at St. John’s,
v dl'Put.e uly, 1892, without a single difficulty

“U. T T
Oro) H.J. :
T & BEnto Agents, J.MUDGE, Resident %ﬁ%&eﬁ AL

:..,“:::" Y, | Victoria Stroet.
No, 3309,

Policies issued on all the best approved plans, both
Level and Natural Premium.  Total abstainers kept

in a lapirate olass, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.

A PARTNER’S DEATH.

H. SUTHERLAND,
Manage

) 2

N every partnership there are two factors of great import-
ance—the managing brain and the capital employed, and
if death removes either the business must suffer. It often
happens that the brainsbelong to one man and the capital to

another. If the manager dies the capital is worth less than be-
fore, and if the capitalist dies and his capital i withdrawn, the
mansger i crippled. It is clear that each hasan insurable
interest in the life of the other because the profits of each
depend iu part upon the lifeof bo'h. The firm should. there-
{fore, insure for the benefit of the business on either the ten-
twenty plan or the moditied natural premium life pl -n of the
MANUFACTURERS', These ere the plars best adapted to suit
the requirements of such cases. Let this statement be tested
by comparison.

THE MANUFACTURERS’ LIFE INS. CO.
Cor. Yonge & Colborne Sts., Toronto.
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CANADA LIFR ASSURANCE COMPANY

EBSTABLISHED 1841,

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over =+ = = = $18,000,000
ual llwmﬁ - - . - - - - - 2,250,000

Eastern Ontaric Branch, Torento:
QEO. A. & E. W. COX, Manageors.
Frovinee of Quebeo Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8.,
P. MoLARREN, Manager. WALTER B. FERRIE, Secrotary.

Manitoba Branch, Winni;
W. L. HUTTON, Manager, A, MoT. OAMPHELL, General Agent,

il m'!l!. President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

ATNA LIFE INSURANGE 0.,

OF HARTFORD, CONN.

8 1,250,009%. 00
87,397,388 08
8,305,455 ¢0

Oash Oapital, all paid up,
Accumulated Assets, .. . e s ee e
Deposit at Ottaws, .. .. .. . e ee

Issues policiea both on the Matual and on the Stock plans. Its stock, or
low level-rate policies, are at lower rates than purely stock companies, and ite
Mutual, or with-profits policies, are not equalled by any “ purely mutual "
life insarance company for lowness of cost, produced by annual cash dividend
upon identical policies.

W. H. ORR & SONS, Managers,!

Toronto, July ﬁ), 1892. Cor. Toronto and (lourt Sts.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

o
U rapid progress may be seen from the following statement:
NET |
ASSETS LIFB
INOOMB., BE-IDES ASSUR'NC'S
UNCALLED IN FOROE,

LIFB
INCC ofN, ABSETS. ASSUR'NC'S
IN FORON.

m s OAPITAL.
‘&m $ 96,461 $1,084,350 1884..8 MG,5T9 $ 686,907 § 6,844,404
m 1 102009 96504 9414063 1888.. 526,273 1636816 11,951,318
41402 473633 3,897,130 1891.. 920,174.57 9,885,571.44 19,436,961.84

SUN Lssues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.
R. MACAULAY,
Managing

ALLIANGE ASSURANCE COMPANY

H ESTABLISHED IN 1824.
saq OfMice—Bartholomew Lane, London, Eng.

Subscribed Capital 225,000,000
Paid up and Invested 2,750,000
RIGHD o o) Funds . 17,300,000
ON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairman. ief Secretary.

N.B
R 0 ~This Company having reinsured the Canadian business of the
e'o! that ¢ Insurance Company, agsumes all liability under existing
Company as at the 1st of March, 1892.
BV

"?:;Yoﬂoe in Canada—157 nt. James St., Montreal.
\mn&ger for Canada.

GO, Mo foronto and Visin
INg ROYAL

URANGCE COMPANY OF ENGLAND.
. LIABILITY OF SHAREHOLDERS UNLIMITED.
m’ F'n..«, e . e . . N .o . oo . . ’:g:mm

"N-u.l.?m, upwards of .. .. 8,000,000
tection of Oanadian Policy-holders

for pro
with Government) exceeds, $1,000,000.
bton of property Insurod st maodarate Fates of premiuzm.

II.“ the most approved forms.

Jomy ’W‘ Canada--Royal Insurance Buildings, Montreal,
“"ln:‘" Téronto & W. TATLEY,
Sy, | R [ o e

THE GERMANIA LIFE

Insurapee Company of New York.
ESTABLIBHED I860.
Po:leta, - - . _ . $17,000,000 00
mt‘-g*g uﬁfrﬁ' gﬁf}‘.ﬁﬁivr"r'

Red .. .« @ 81000
W‘ggix}m Years LT LT . 8,200 00
) 0! Tontlnepenoa
' Ay ed” |t v e e 83,465
A .. e . . » 3,938 00
8833 00

48 4 rety,
A8 Beurance rn °f Mh%eminms Fud with a profitof ..

'JEFFERS & RONNE,

NG' MANAGERS,
STREET BT WHST, TORONTO-

THHR

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Offlce - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, .. .. .. . .. $1,230,000
Capital paid up in Cash, . e 500,000
Funds in Hand in Additien te clplul, 789,500

. J. N. LANE, Geno;;.l Han r and
HUDSON & LANE, Managers for Canada ager and Becretary.

Approved Risks insured upon the most reasonable terms. Losses
P promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Now Brumswick I'ranch :

Nova Scotia Bramch : Manitoba Brawmch :
Head Office, - Halifax.| Head Office, St. John (Head Office, - Winnipeg

ALF, BHORTT, f. Cruss & Co,, G. W. GIRDLESTONR,
Gen’'l Manager. Gen'l Agents. Gen’l Agent.

WESTERN

ASSURANOCE COMPANY.
PIRB AND MARINE, ImcoxroraTsDp 1851,

|w ‘o [ o oo o . o $1 ’w,m “
M over .o .o (1} (1 [ .o l;mm 00
Annual Imm, .o . . e ' 1,800,0%_”

HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Directoa
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFIOB, . . . . . HAMILTON, ONT.
Guarantee m %0 60 06 o 00 o0 es o 0700,000
Depesited with Dominion Govennment .. .. .. 81,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AXD
Homans P Plan of Renewable Term Insurance
'opular by Mertasry

DAVID DIXTIR,

BRITISH AMERICA
Assurance Company.
FIREDE AND MARINI.

MW“M ee o oo oo oo oo $1,188,868 53
[NOOBPOBATED 188,

HEAD OFFICE, - - - - - TOROATO, OAT.

G
00D AGENTS WANTED. LIBERAL TERMS

GOVERNOR, - JOHN MOBIBON, Bsq
DaryuTY GOVERNOR, - + + JOHN LHYS, BsQ
. Geo, B, Bmith, B
!‘..B..rudaln.
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North British and Mercantile| Close of Financial Year. | NORTH AMERICAN

INSURANCE  COMPANY,

cSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Funds, - $16,569,181

Life ¢ - 85,484,286

Total Assets, - $52,058,716
REVENUE 1891.

Fire Department, - - 87,657,268

Life (L - - 5 841,954

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,758

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS,
’ F. H. GOOCH.

——

THOMAS DAVIDSON, Man. Director,
MONTRHEATL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

IS A

Policy with no Restrictions Wnataver,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

FOUNDED A.D.
1710.

INSURANCE FI R E
OFFICE
o ® .
HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business; only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H., M. BLACK SURN, e
W. ROWLAND,

Manager.
Inspector.

—

This Company commencerl business in Canada by
depositing $300,000 witb the Dominion Govera-
ment for security of. Canadisn Folicy-holdérs,

THE STANDARD LIFE
ASSURANCE CO.

ESTABLISHED 1833.

Investments in Canada, $7,500,000

DIVISION OF PROFITS.

Participating policies effected during the ocurrent
year will secure full four years bonus at next division
in 1895.

Liverpool & London & Globe InsurancaCo.

Invested Funds ........eecessonsosses - $38,814.254
Investments in O d 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Starnes, Cbairman; Bd.
mond J. Barbeau,Esq. Wentworth J, Buchanan, Hsq.
Risks accepted at Lowest Current Rates, Dwelling
Houses & Farm Property Insured on Bpecial Terms,
JOB. B. REED, Toronto Agent, 20 Wellington Bt, B,
€. ¥. 0. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
é'- o

INSURANCE COMPANY

ALFRED WRIGHT axp R. L. BALL,
Acting Managers.
MARTER & YORK, AamN1s, TOBON? 0.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISERD 1803.)
E. D. LACY, Resident Manager for Oanada.
Company’s Building, 107 8t. James Bt.,, MONTREAL.
Bubscribed Oapital......ucwew. 81,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢«
Toronto Agenocy—ALF, W. BMITH,
No. 2 Court Btreet.

TH®R

Manchester Fira Asstrance Co.

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, - . MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian B-anch Head Office, Torento.
JAS. BOOMER, Manager

City Agents—GEo, JAFFRAY, J. M, BR1GGS, FRANK
E. MACDONALD.

THE “GORE" FIRE INS. CO.

HEAD OFFICE, - GALT.

Cash Assets . . $151,337
Total Assets . . . .o 341,282

Both Cash and Mutual Plans. During 1891 and
and 1892 refunded 10% of all members’ premiums,

PaBsIDENT, - - Hon. JAMBB YOUNG.,
VIoR-PREsIDRwT, - - A, WAKNOOR, itsq,
. 8. TRONG, Maneger, Gal .

...LIFE...
ASSURANCE COMPY.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VIOE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq,, Q. C

TH E operations of the Company for the year end-
ing 31st December, 1891, were the most successful
in its history, as shown by the following figures :

Cash Income............... $ 401,046 56
Assets ....coeeniininninninnn, 1,215,560 41
Reserve Fund ............ 954,548 00
Net Surplus ........... ... 183,012 41

‘WM. McCABE, F.LA.,
Managing Director.

BRITISH BMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 154,

GANADA BRANCH, - MONTREAL. -

Canadian Investments, over - $1,800,000

Accumulated Funds, - 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,763,840

Bonuses every 3 years.  Free Policies:
Special advantages to total abstainers.

F. STANCLIFFE,
General Manage®

J.E. & A. W. BMITH, Gen. Agentg, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON, ENGLAND.

Caplital, o e uo,o(m.‘l::
Funds in Hand Exceed ,, 2:3,000,0

Head Omm(}nnnda: a
GUARDIAN ASSURANCE BUILDIN
MONTREAL.

E.P. HEATON, G. A. ROBERTS,
Manager. Sub Mansge’

Toronto ¢ fice, Cor. King and Toronto 85

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDOM

Established in 1782 Oanadian Branch establis3
in 1804, Losses paid since the estabﬂnhmon'w
Company exceodP 7 . Balance heldll;l’ll ol
for payment of Fire $3,00),000, Lis Igon
8h lders unlimited. osit with the DOl oors 18
Government (for the security of policy DOM
Oanada), $200,000. 85 St. Francois Xavier A“n’
:o:hmstn GILLESPIR, Pﬁmnson &&%)6: AG“"
r the Dominion, LEWIS MOFFATT )
for Toronto, B, MaoD. PATERBON, MANAGE™

WELLINGTON MUTUAL

FIRE INSURANCE C0-

- ote
Businese lone on the Cash and Premium N
Bystem
F. W. BTONE,

OHAS. DAVIDSON, .o,
Preaident. Beoretst
HEAD OFFIOE. - QUELPH

o




