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Leadlng Wolesale Trade of Toronto. ]Leading holosale Trade of Toronto. Lmading Wholesale Trade of Toronto.

TUE ASSORTING HOUSE IeCIER, DAllU & CO., GOROON, IAKA! & [O'
OF THE DOMINION.

~Jlmlj~IcBuNouB& cols
1 to 27 Wellington street, east, - TORONTO,
8tO 86 Front street, esst,- - -

AND MANCHESTER, ENGLAND.

DEPARTMENTS:
St&Ples, Linens, Prints, Dress Goods,

Hosiery, Gloves, Imported Woollens,

Canadian Tweeds, Gents' Furnishings.

k8berdashery, Fancy Goods, Silks,

Muslins, Embroideries, Laces, Shawls.

es, Carpets, Curtains, Oil Clotho,

House Furnishings, etc., etc.

ePection Invited. -:- Orders Solicited.

PROMPT DISPATCH GIVEN.

& . IRE JoHN ' Lys.

RICE LEWIS & SONI
HARDWARE

ron & Steel Merchants,
TORONTO, ONT.

ue ust receiveqi for the Spring Trade a

large consignment of

1R6 STRAPPED WOOD BLOCKS,
WITH COMMON AND PATENT

ROLLER BUSHINGS.

kk:ý,".' I RON BLOCKS.

CHAIN PULLEY BLOCKS,5 -. o-so-.

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

Ic-C:S ON A ICATION

WHOLESALE

rOOIioR & Unor'I flhDy UoOds
MER CHANTS,

to 12 FRONT ST. W, TORONTO.

mes-84 Clement's Lane, Lombard Street,
London, 1E.0.

SEOIT MOMÂTndo, E HENY W. DAnLInG,

London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

>ERKIRS, IE & G.
WHOLESALE OROCERS,

41 and 43 Front Street East, Toronto.

NEW SESONS' YOUNG HYSOS.
NEW SEASONS'

NAGASAKI GUNPOWDERS.

CREAM CORN,
gpecially packed for PERKINS, INCE & CO.

SIITH & KEIGHLEYI
DIREOT IMPORTEES 0F

Teas, Fancy Oroceries, Mediterran-
ean & West India Products.

New season' Teas.
Japan,cong° a'd H -tes.

N~ew OCrrants in barres, half barrla
and cases.

New Valencia and sultana Raiei"",
g, Dates, to.

9 FRONT STREET, EAST,
TOBO2NTO-

IMPORTERS
0F

General Dry Goods.

AGENCY 0F

ME LYBSTER COTTON IFG. 00.

SHEETINGS.

SHIRTINGS. - - -

-- - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

OUR STOCK
-OF--

DRESS TRIIMIN S
18 COMPLETE

- A N D -

Embraces all the New Styles in the various

Modern Colorings.

SAISOH,KEIEDY &Oo.
44 SCOTT & 19 COLBORNE STS.,

TOHONTO-

gå 01d Change, London, -- England.
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The Chartered Bank&.

BANK OF MONTREAL.1
ESTABLIsERD IN 1818.

Capital (al pald up) ..................... 112,000,000
Rest Fund ....................................... 6,000,000

HEAD OFFICE, -- --- MONTREAL.
BOARD OF DIRECTORS.

Sir DoNALD A. SmITH, K.C.M.G., President.
HON. GEORGE A. DRUMMOND, Vice-President.

Gilbert Scott, Esq. Hh MoLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C. Macdonald,Esq.

Hon. J. J. C. Abbott.
W. J. BUcHANAN, - - - General Manager
E.B. CLOUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAcNIDEB, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantford, Kingston, " Barna, Ont.
Brockville, " Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, " Wallaceb'g Ont
Juelph, " Peterboro, Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRITAI.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BBITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANIKEs IN TEE UNITED BSTATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco--The Bank of British Columbia.

COLONIAL AND FoREIGN CoRBsPoNDENcE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Ja an, Australia.

(Issue ircular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 06,000,00(
Reat..................................................... 600,000

DIRECTOR8.
HENBY W. DABLiNG, Esq President,

GEO, A. Cox, Esq., Vice-President
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALRER, •- - - General Manager.
J. H. PLummE, - - - Ass't Gen. Manager.

A. H. IBELAND -,-.-. -. Inspector.
G. de C. O'GRADY, - - - Asst. Inspectoi

New York- Aloi. Laird,&Wm. Gray,
Agents. BRANCHES.

Ayr, Goderich, t. Catharines
Barrie Guelph, Barnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Blmooe,
Blenhelm, London, tratford,
Brantford, Montroal, trathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris Walkerton,
Duanville, Parkhii, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue
North Toronto-763 Yonge St. North West Toront9
-Corner College street and Bpadina avenue.

Commercial Credits issued for use in Europe, t:
East and West Indies, China, Japan and Soutl
America. Sterling and American Exchange bougi
and sold. Collections made on the most favorab .
terme. Interest allowed on deposits.

BANKERS AND 00BBEsPONDENTs:
GREAT BRITAiN-The Bank of Sotland. (Inc. 1695.
PARIs, FRANc-Lezard Freres & Cie.
BRussELs, BELGIUM-J. Matthieu & Fils.
NEw YoR-The Amer. Exchange Nat'l1Bank o! N.7
BAN FRANcisco-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicag
VICTORIA, B. C.-The Bank of British Columbia.

DOMINION BANK,
Notice is hereby given tbat a Dividend of Five

per cent. and a onus of one per cent. upon the
capital stock of this institution bas this day been
declared for the current half year, and that the
same will be payable at the banking house in this
city, on and after

Wednesday, 1st day of May Next.
The transfer books will be closed from the 16th

to the 30th April next, both days inclusive.
The annual general meeting of the Shareholders

for the election of Directors for the ensuing year
will be held at the banking bouse in this city, on
Wednesday, the 29tb day of May next, at the hour of
twelve o'clock noon.

By order of the Board.
R. H. BETHUNE,

Cashier.
Toronto, 27th March, 1889

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHABTER.

Paid-up Capital ........................ 41,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFrIcE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Ferrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. Bt. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED sTATES, ETC.
New York-D. A. MoTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union -Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHABTER, A.D. 1818.

C APITAL, 43,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.

R. H. Smith, Esq.,-- - --- President.
Wm. Withall, Esq., Vice-President.

Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - - Cashier.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up................. 1,500,000
Beserve Fund ................................... 550,000

HEAD OFFICE, - - TOONTO.
DIRECTORS.

SIn Wu. P. HoWLAND, C.B., K.C.M.G., - President.
DONALD MACRAY, EsQ., - Vice-President.

Hon. C. F. Fraser. A. M. Bmith, Esq.
G. M. Rose, ESq.B. K. Burgess, Esq.

G. R. R. Cockburn, Est, M.P.
C. HOLLAND, - -- B-----H eneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480QÇueen8St. W.
Kingston, Peterboro, Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Mesurs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Paid-up .............................. 1,500,000
Eserve Fund................. 600,000

DIRBECTORS.
H. B. HoWrAND, - - President.
T. B. MmanT, - •Vice-President.

William Ramsay. T. B. Wadsworth.Hon. Aloi. Morris. Hgh ya Robert Jaffray.

HEAD OFFICE,-----------TORONTO.
D. B. Wr-M, Cahiez.

B. JEiNaGs, Inspector.
BRANCEs IN ONTABIo.

Rue, Centre. Niagara Fas. Welland.
Fergus. Port Coîborne. Woodstock.
Gait. St. Catharines. Toronto'
Ingersoli. St. Thomas. Yonge Bt.,

cor.Queen
BBANCHES IN NORTH-WEST.

Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchangi bought

and sold. Deposits reoeived and interest s.lowed.
Prompt attention1paid to èections.

The Chartered Banks.

MERCHANTS' BANK

apita1...................................................85,7099 ,0 0
est...................................................... 1,9%0,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORB.
NDREW ALLAN, President. ese

ROBT. ANDERSON, Esq., Vice-Prelå

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan,
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - GeneralMan er.
JOHN GAULT, - Acting Sup't. of Branc es

BBANCHES IN oNTABIq AND QUEBEC.

3elleville, Kingston, Quebec,
erlin, London, Renfrew
rampton, Montreal, Sherbrook, e
"hatha.m, Mitchell, Stratford,
ralt, ' Napanee, St. John's, Que'
ananoque, Ottawa, St. Thomas,
amilton, Owen Sound, Toronto,

gersoll, Perth, WalkertOn,
cardine, Prescott, Windsor.

BRANCHES IN MANITOBA.

Vinnipeg. -.- BrandO
0

'

BANKERS IN GREAT BRITAIN-London,
Edinburgh and other points, The Clydesdale 1 ,
Limited). Liverpool, Commercial Bank of Livei

AGENCY IN NEW YoRx-61 Wall Street, MO
Ienry Hague and John B. Harris, jr., agents. '0

BANKEs IN UNITED STATEs-New YorkB
iew York, N. A. B.; Boston, Merchants' N ;
Bank; Chicago, American Exchange National
St. Paul, Minn., First National Bank; Detroit,
National Bank; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank.
NEWFOUNDLAND-Com'erc'1 Bk. of Newou
NovA SCOTIA AND NEW BRUNswICRK-Bank o1rO

Scotia and Merchants' Bank of Halifax.
A general Bankinq business transacted.
Letters of Credit issued, available in China,»P

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOBPOBATED- - - - --1855.

Paid-up capital.................................8300,000
Reserve Fund .................................... 1 , 0

DIRECTORS.

GEo. GooDunmA , Esq., Toronto, President. 'otI.
Wm. HENBY BEATTY, Esq., Toronto, Vice-P

A. T. Fulton, Esq., W. G. Gooderba ie

HenryCawthraEsq° HenryCovert, BEs-oe
Toronto. D

W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, -- ----- TOBOX"'

DUNCAN COULSOÇ,- - ----- he
HUG LAUC,--- ----- s't -o--

J. T. M. BUeNsDE,------ In
BRANCHES.

Montrel-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope-E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy
St. Catharines-G. W: Hodgetts,
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Llit'
New York-National Bank of Commerce.

THE STANDARDBANK

Capital Paid-up.................................01
Reserve nd ....................................

HEAD OFFICE, - - - TOBO
0j'O.

DIRECTORS.
W. F. CowAN, President. del VI

W. F. Allen, Fred. Wyld, Dr. G.D-
A. T. Todd, A. J. 8O0

AGENCIEs.
Bowmanville, Cannington,

Br rdhabhrm, Ont.NBradford, Colborne,
Brighton, Durham,
Campbelford, Forest.• icto

BANKERs.
New York and Montreal-Bank of Montreâ.
London,England-National Bank of Scotaun '00

Al banking business promptly attended to.
reoDonde noe solicited.

J. L BRODIE, ah<.

1172
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THE MOLSONS BANK. I
INCOBPORATED BY ACT OF PABLIAMENT, 1855.

apital all Paid-up0...........................02,000,000 A
t ..... ....... ..... ................. 1,000,000 C

'EAÏ) OFFICE,---.. - - MONTREAL. R

DIRECTORS. - THos. WoRKMAN, President.
J. H. R. MOLSON, Vice-President. R

k. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.
B. H. Ewing. A. W. Morris. W. M. Ramsav. H

. WOLFEBSTAN THOmAs, General Manager.s -cH.
A. 1). DURNFORD. Inspector. G.

BRANcHEs. - Aylmer, Ont., Brockile, Clinton, H

XEiter, Hamilton, London, Meaford, Montreal, Mor-
liiburgNorwich, Owen Sound, Ridgetown, Smith's

,'si8 Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas, C
"OiOuto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont. E
tAgents in the Dominion.-Quebec-La Banque, du E

Ouple and Eaatern Townships Bank. Ontario--
DuiaLion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New P

Brunswick. Nova Scotia-Halifax Banking Com-
M . Prince Edward Island-Bank o Nova Scotia

"j5nrlOttetown and Sumynerside. British Colui
Bank of British Columbia. Newfoundland-Com-

nercial Bank of Newfoundland, St. John's.
,Agent 1i1 Europe. - London-Alliance Bank (Ltd.)

'aur. Glyn, àâillîs, Currie & Go.; Messrs. Morton,
& Co. Liverpool-The Bank of Liverpool.

aris--TheCredit yonnais. Antwerp, Belgium-]
lBanque d'Anvers.
a 'etsin United States.-New York-Mechanic'

% Onal Bank; Mesrs. Morton, Blis & Co. Messrs.
. Watson and Alex. Lang, Agts. Bank of Montreal.
ceton-Merchants' National Bank. Portland-Casco
ational Bank. Chicago - First National Bank.C

Cleveland-Commercial National Bank. Detroit-
U3,M:Mercial National Bank. Buffalo-Bank of Buf-

San Francisco-Bank of British Columbia.
9Uwaukee-Wisconsin Marine and Fire Ins. Co.

• Helena, Montana-Firet National Bank.
alte;, Montana-First National Bank. Toledo-
BeîOn<t National Bank.

Collections made in al parts of the Dominion, and
e urns promptly remitted at lowest rates of ex-
"ýn%4e Letters of Credit issued available in all

eaSt5 o!the worid. ____

BANKOF NOVA SCOTIA
INUoBPORATED 18a.

Paid-up.............................14,30,5iWv. Frund............................ 460,0001

*>HCTE._Rs.-Johf S. Maclean, President; John
J Vice-President, Daniel Cronan, Adam Burns

%'tu Hart. CsmEi-Thos. Fyshe.
hà&D OFFICE, - - - - HALIFAX, N.S.

es in Nova Scotia--Amherst, Annapolis,
wn Canning, Digby, Kentville, Liverpool,

w Glaow, North Sydney, Pictou, Stellarton,
lewouth. New Brunswick- Camp-

Wu, Chatham. Fredericton, Moncton, New-
, t. John, St. Stephen, St. Andrews, St.

Sussex, Woodstock. In P. E. Island-
aOttetown and Summerside, In U. 8.-Minne-

Minn. In Quebec-Montreal. Collections
on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18U0.

ITAL, - - - *1500,000.

LONDON OFFIcE-28 Cornhill, London.
ViMMbhes at San Francisco, Cal.; Portland, Or.;

, B.C.; New Westminster, B.C.; Vancouver,
Nanaimo, B.C.; Kamloops, B.C.

The Chaàrterean .KB

ANK OF HAMILTON.

ElG irEoANDECOB. .SPONDENTs. , i i
CANA GE s o! ANMontreal and Branches, who ROBIE UNIAEE, President. T, cident. ir A. T. Galt,

unetk eitacs e pi or othervisa, L. J. MORTON, Vice-PresdeB E . WEBBS- -- -------- Cashier.

an business with Bri oumb Thomas Bayne, F. D. Corbett, Jas. Thomson. E.A.CWBB.
iaTuy banki erts Clmi. Thmsgye

S-A ents Bank of Montreal, 59 Wall St BBAiNcHs - Nova Scotia: Halifax, Amherst, Alexandria, Iroquois,ehbrle T tont

ewyrk; Bank o! Montreal, Chicago. n Antlgonish, Barrington Lockepori, Lunenburg, real, Ottawa, quebec, Smith's Fals, TorontWs

nX INGDOm- Bank BN w28 1 do N ewsGoasgowg vcda Lo, e st

kytional ProDo-Ba North uhNw lo, aF5 o nrnh1lrr~¶:Winchester, Winnipeg. FOREIGN AoN's.-London-

a Britsh ne oBs akAlk fliance 
Bank (Ltd.) Liverpool-Banlk o! Live 00

Linen C.'sBBank, Ba .o!oWndr. NvBgsik:Ptto(Ltd.) New York-National Park Bk. Bos3ton-Tjin-

Bk rhi .8CoBRESPoNDENT-Ontario and Quebeo-Molsons con National Bk. Minneapolis-First National Bk.

Ael phc anses a emitbank an fr Bank and Branches. New York-Meurs. Kidder, Collections made ai ail pointe on most favorable

l1115 md truhtisbtka cretPebd o.Bo-uffolk National Bank terms. Ourrent rate o! interesi allowe.! on deposits.

Collections carefully attended to and every London, Eng., Alliance Bank, (Limited).
on of baning ousiness transacted. THE COM M E RCIAL BANK

BANK OF Y ARMOUTH, THE PEOPLE'S BANK oM M.RIALBoA
0RMOU' I I-- 0F N-W V BjT N-SWICU- iathorlsed Capital ......................... 1,000,000

DIRECTORS. FREDERICTON, N.B. DIRECTOR8

T. W. JoS --- C---- - ashier. INCORPORATED BY ACT 0 PAnTIAwENT, 1864. DUNCAN MOARTHUB,-••-------Presideni.

. r .E. BdOWet , Vice-PrePidr A. F. RANDOLPE,--------- President Hon. John Butherland. Alexander Logan

Etc. Hugh CanN. J. W. Moody J. W. SRDN,----------------------Cashier Hon. . E. Hamilton. R T. Rokeby.

O EST ugh an kn . H . d A DEN - oB E GN A G E NT D eposits received and in terest allow e d. C ollectio ns

it JO rA; BRTheM PaoDnts nkoeal London-Unlon Bank o! Lodon. promptly made. Drafte issued available in al parts

oThe Bank of Nhfax. New York-Fourth National Bank. o! the Dominion. Sterling and American Exchange

ohn--ThedBank of Montreal. Boston-Eliot National Bank.bo tad sold
d1o The Bana o! British North i Montrsal-Union Bank o! Loer Canada. ugh an

Sontreal-The Bank o! Montreal.

ol.TionBaBuk. THE NATIONAL BANK OF SCOTLAND
nGBThe Union Bank o! London.eg

eë<and Currency Drafts and Sterling Billa of x- - PIMIInTaD-

M_0ought and sold. INCORPoATED BY ROYAL CHARTER AND ACT OF.

ts received and interest allowed. RSALHED 0A.
0

flRut attention gven to collections. ESTABLI-EDE1DU.

IST. STEPHEN'S BAN K. Cptl HEAD OFFICE,------------------------- 
EDINBURGH.

INCO.PORTED 1838. ,5,000,000 Sterling. Paid-up, 81,000,000 Sterling. eserve Fund, à680,000 Sterling

T-.STE. .E 'S, - -LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

... 5py*....us.oz.
. ....................................... 5,000 CURRENT ACCOUNTS are kepi agreeably to usual custom.

. T , - - .•chaeOBT a antersae TERSO F CREDIT available in all parts of the wo ld are issued free

Y k: iessrs. Glyn, Mille, Currie & Co. New The Âgency of Colonial and Forelgn Batks la undbrtaken and the Accepta ces o! Oustomers residing

q Of NewYorkN.B.A. Boston-Glob in the Colonies, domiciled in London, retired on terme l ichawilbeftl nisedonsa

alMBank! MoMont nreal.St. Al other Bmnling business conneJAEES ROBERTBON, Mager in London.
..--Bankofl Montreal.

lissue on any Branch of the Bank of

3

EASTERN TOWNSHIPS BANK. B
LuthorizedCapital ........................ $1500,000Cap
apital Paid in.........................
leserveFu d . ...... . 425,0

BOARD 0F DIlIECTORS.
. W. HENNIXEB, President.

Hon. G G. STEvENs, Vice-President
[on. M. H. Cochrane, John Thornton. Joa
[on. J. H. Pope. Thos. Hart.
r. N. Galer. Israel Wood. D. A. Mansur. A. G
[EAD OFFICE, - - SHERBROOKE, QUE. Johi

WM. FABwELL. - - - General Manager.
BRANCHEs. - Waterloo, Cowansville, Stanstead,
oaticook, Richmond Granby, Huntingdon, Bedford. 1

Agents in Montrea-Bank of Montreal. London,
[ng.-National Bank of Scotland. Boston-Nationa'.
lxchange Bank. New York-National Park Bank. Alli
Collections made at all accessible pointa and List

promptly remitted for. Por

BANK OF OTTAWA, Ba

Capital (ail paid-up).............1...... 0 M
Rest ................................................ 360,000

JAMEs McL N, Esq., President. -Preident.CaCHABLES MAGzzE, Esq., VicePridn.C

DIRBECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. B. Church, Alexan er Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

G.oG, B -ua,-- .-- --- Cashier. ThBRANCHES. M.
Arnprior, Carleton Place, Keewatin. Pembroke. H

Winnipeg, Man. Br
Agents in Canada, New York and Chi o-Bank of

Montreal. Agents in London, Eng.-A afce Bank. An
- Br

LA BANQUE DU PEUPLE.
EsTABLISEBD 18 BFn

Capital paid-up .......................... 01,200,000

Reserve............................300,000 Ch

JACQUEs GBENIER, - - - -. - President.

J. S. BoUSQUBT,- -- - - - Cashier. i

BRANCHES.

Basse Ville, Quebec-P. B. Dumoulin.L Di
St. Roch-Nap Lavo•e. N

Three Rivers-P. E. Pauncton. NB

St. Johns, P.Q.-P. Beaudoin. BL

St. Remi-O.Bedard. 
Lc

St. Jerome-J. A. Theberge. P
POREIGN AGENTS.

London, England-The Alliance Bank, Limited.
New York-Te National Bank of the Republic. r

HALIFAX BANKING 00.
INCOBPOBATED 1879.

C
Authorized Capital..............1,000,000 R

Capital Paid-up ..............................- 500,000
Reserve Fund ................................. 100,000

HEAD OFFICE, - HALJFAX, N S.

W. L. PrrCTMH-Y,..-------------Cashier.
DIRECTORS. 

E

ital (an paid up) .......................---- 36,0 0,000
erve Fund ...................... ......... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

N STUABT, Esq., President.
Hon. JAMEs TURNER, Vice-President.

. Ramsay, Esq. Charles Gurney, Esq.
ni Proctor, Es. T Wood, George Roach, Esq.
J. TURNBULL. - ------ CashierH. T. BNBVUL,-.. - - - Assistant Cashier.

AQENCIES:-

ston Cayuga Georgetown,toel, Milton, Orangeville,
t Elgin Simcoe, Tottenham,
en Sound. Wingham. Toronto.

nt in New York-Fourth National Bank and
mof Montreal.

inondon, Eng.-The National Bank of

ERCHANTS' BANK

pital Paid-up................................. 01,000,000
serve Fund ......... ................. 200,000

Board of Directors.
THoxAs E. KENNY, M.P. ... ... PESIDENT.
HON. JAs. BUTLER, M.L.C., VICE-PRESIDENT.
omas A. Ritchie. Allison Smith.
Dwyer. Thomas Ritchie.
ead Ofiere:-HALIpAx. - D. H. DUNcAN, Cashier.
ane1u-MoNTRaL. - E. L. PEAsE, Manager.

Agencies In Nova Scotia:
tigonish. Lunenburg. S8dney.
ridgewater. Maitland,(HantaCO.) ¶ruro.

uyatoro. Pictou. Weymouth
indonderrY Port Hawkesbnry.

Agencles In noeBrunswick.
athurt. Kingston, (Kent Co.) Sackville.
'edericton. Moncton. Woodstock

orchester. Newcastle.
Agencies lu P. E. Island.

harlottetown. -:- Summersid
1[n Bermuda, - . - Hamilton.

n aland or MIquelon, . St. Pierre.

CORRESPONDENTS.
ominion of Canada, - Merchants' Bank of Canada
ewfoundland, - - - Union Bk. of Newfoundland
ew York - - - - - Chase National Bank.
oston,-- - - - - - Nation'l Hide & Leather Bk
ondon, Eng., -. . - -. Bank of Scotland.

4 4 . - -.- Imperial Bank, Limited.
aria, France, - - - Claude Lafontaine,

a-- Mrtinet & Cie.
Collections made at lowest rates, and promptly
emitted for. Tele phie Transfers and Drafts
sued at current ra.

UNION BANK OF CANADA.
lapital Paid-up.................01,200,000
leserved Fun......................B100,000HEAD OFFICE - - QUEBEC.

Board o Directors.
kNDBEW TEoMSoN, Esq., President.

E. J. PRICE, Eeg., Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq
0 B.' 2EJ.Hale. Esq.
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The Charter-ed=Banka.

THE WESTERN BANK
0 O&NA -

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoried ........................... 81,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 880,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HALIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMILLAN, - - - - - Cashier.

BRANOHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecions solicited and promptly made.

Correspondents in New York and i Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authoried ..................... "800,000
Capital Paid-up ................................... 600,000

DIREOTORS.
R. W. FAnsEi, Prest. W. J. CoLxAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CAsEmna.
Branches-Lookeport and Wolfville N.B.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up................................ 11,200,000

HEAD OFFICE, . . . QUEBEO.
A. GABoUY, EsQ., Pres. F. KRiOUAoc, Vice-Preet.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq.. Louis Bilodeau, Esq.

P. LAPRANcE,.-.-.-.-... Cashier.
Branchee.-Montreal, A. Brunet, Manager; Ottawa

C. H. Carriere, do.; Sherbrooke, P. I Basin, Man.
Agents-The National Bk.of Sotland,Ld., London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republio,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,00o
Pald-up Capital....................... 1,200,000
Leserve Fund .................................... 340,000
Total Assets....................................... 8,606.782
Total Liabilities................................. 2,024,438

Debentures issued for 3 or 5 years. Debentureb
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Manager•

Ontado Industrdal Loan & Invostmont Co.
(L3ITED.)

OFFICEs: 32 AOADE, VICTOMA ST., TooNTo.

Capital, - - - - - -
Capital Subscribed, - -
Capital Paid up - - -
Reserve Fund, -- ---
Contingent Fund, - . -

466,800 00
310,581 58
120,000 00

5,000 00

DI RECTO RS.
JAMEs GomMLEY, Esq., - - PESIDENT.
E. HENRY DUGGAN, EsQ. VICE-PREsIDENTs.
WMLIAx BooTH, EsQ. 1

Alfred Baker, Esq., M.A. Jas. La taff, Esq., M.D.
John J. Cook, Esq. William Eilson,sq.
Ald. John Harvie, Esq. Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and,

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

Subsoribed Capital............... ,500,000
Paid-up Capital........ .......... 2,500,000
Beserve F nd ................................... 1,320,000
Total Assets...............................10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENT ES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to inveet in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TB0(IT0 -
ESTABLI5HED IN 1859.

Subseribed Capital..........0,700,000
Capital Paid-up.............................. 1,900,000

eserve Fund ............................... 570,000

President,. - - - - - - - A. T. FULTON.
Manager, ..---- -. Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LECEIE.

Money advanced on easy terme for long periods
repayment at borrower's option.

Deuosits received on interest.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GIILEspiE Esq.
Vice-President, - - - A. T. WooD, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... 240,698 06
Total Asets.................................... 3,627,371 04

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 83or 5years. Interest payabe
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LarTD).

Brs W. P. HowLAND, C.B.; K.C.M.G., - PRsmENT
Capital Subscribed ........................... 05,000,000

6 Paid-up ................................. 700,000
Beserve................................................ 360,000

MONEY TO LEND ON IMPBOVED REAL ESTATE.
MUNICIPAL DEBENTUBEs PUROCHMmn.

TO INVESTORS.-Ioney recelved on De.
bentures and Deposit Recelpt& Interest
and Principal payable In Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Offiee, 44 King Street West, Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............0....1,000,000 00
Pald- p .......................................... 8931,925 95

ROBERT REID,- - - - - - PhESIDENT.
(CollectOr of Customs)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTINo DIRECTOR.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.......................... El,500,000
Paid-up C la.8251000

eserve n...................... 147,780
Han OrrcE: 7 Great Winchester St., Loridon,Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farmi and productive city
prop.y
WM. B. BRIDGEMAN-SIMPSON,
RICHAn J EVANSCmmonr.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................ 0 ,

Paid-up Capital................... 1
Reserve Fund...................................

OFFICES, No. 70 CHURCH ST., TORON11
Deposits received at Interest. Currency or

ing Debentures issued.
Executors and Trustees are authorized bY o

Parliament to invest in these Debentures.

Money to loan atLowest Current Btes

WALTER S. LEE, Managing

HURON AND ERIE
Loan and Savings Compsy'

LNIIDON, oN -

Stock Subscribed.......... 01,
C tStock Paid-up ............

serve Fund .............................. .....

"On" advaed on the security of Real Eta0
favorab e rs

Debentures issued in Currency or Sterling.tf
Executors and Trustees are authorised by ,i

Parliament to invest in the Debentures
Company. Intereet allowed on DepoitS.
J. W. LITTLE, G. A. SOMERVI! d.

President.

THE HOME
Savings and Loan Compad'

(LIMITED).

OFFICE: No. 72 CHURCH ST., TOB0OX

Authorised Capital................,'t00
Subscribed Capital................. 1,500

Drits received, and interest at current fi

Money loaned on Mortgage on Real Este
reasonable and convenient terms.

Advances on collateral securty of Debentu
Bank and other Stocks.
HoN. FRANK SMITH, JAMES '

President.

BUILDING AND LOAN
ASSOCIATION.

Pald-up capital..................................s y
Total Assets........................... 1,6

DIRECTORS.
LannarTT W. 8MrrT, D.C.L., President.

JoN KEBan, Vice- g
Hon. Alex. McKenaie, M.P. G. R. R. CockburJ
Geo. Murray. JoephJackes.Ueo.Muray.W. Mortimer Clark.

WALT GILIEpIE,.--... man r
OFFICE : COR. TORONTO AND COUR dr0

Money advanced on the security of city an
Moertgaes and debentures urchased.

Iner alowed on deposits. 1
Registered Debentures of the Assoiation ob

on application.

The London & Ontardo Investmlt e
LIMITED,.

o TO0O0ræO, ore,

President, Hon. FBANx SmIr.
Vice-President, WILLIAM H. BE 1A

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Le' ge

Hamilton, Alexander Nairn, George TaylOri
Gooderham and Frederick Wyld.

Money advanced at current rates and on fa 0 w
terms, on the security of productive farm,
town propry

Moneyrcved from investors and seouX6
Company's debentures which may be dra
either in Canada or Britain with mnterest
at current rates. A. M. COBBY,8e King Street East Toronto.

The National Investment Co. of Gl
(LImTED.)

90 ADELAIDE STREET BAST, TOBO

Capital .................. ........................ 08
DIRECTORS.

JoHN Hoszn, Esq Q9., President.

William Alexander, Esq. John Scott, p*'
John Stuart, Esq. N. SilyveOf',
L. R. Creelman, Esq. John Stark,

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Deber'tures issued.

ANDREW RUTHERFORD,»g0 .

1174 TIMES.
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---e--------------------Trust and Guarantee Companies. Bankers and Brokers.
The Loaia Comupanies.-

THE TRUSTS CORPORATION GARESCHE, GREEN & CO.

CANADA LANDEDOREDIT oro &rmo- BANKERS.

COMPANY CAPITAL,----------- 000000. Victoria, - - British Columbia.

SUBsCIBED CAPITAL, - 600,000. A general bankmg business transacted. Telegraphie
SUBSCRIBEDQCAPITAL, - - 0000*traneteraland drafts on the Eastern Provinces, Grea

TOL. B.mrm, ESQ., . - ePrdent. Offee & Vaults, 23 Toronto St., Toronto. Britain and the United States.

s PREIDENT, - - - - HON. J. C. AIKINs. COLLECTIONS PROMPTLY ATTENDED TO

sbedCapita................1,50000V HON. SCAD WILSo, Knt. Agents for . . Wells, Fargo & Company.

d- Capital ........................ 66*5000 VICE-PRÉSIDENTS, HO.R .CRWRIGHT. KCMG _______

Fund .............................. 158.000 SoLICITOR, - FRANK ABNOLDI, Esq., Toronto. GEO. T. ALEXANDER. 0. TOWER FEBGUSSON.

OFFICE, 23 Toronto St., - TORONTO. Accepte office of Executor, Administrator, Guar-

Money advanced on the security of city and farm dian orCommittee; the execution of all trusts. in- ALEXANDER & FERSUSSON,
at lowest rates of interest, and on most vestments, agency, management of estates, collec-

VOrab e termeas;to repayment of principal. tion of rents and financial obligations generally, Members of Toronto Stock
Mortgages purchased. Sterling and currenoy de- tionso 

orno tc

p ertures ilued.ibuys and sells debentures and invests snking funds, Exchanze.

. D MCGEE, Secretry. Also acte as Assignee or Trustee for Benefit of INVESTMENT - AND - ESTATE - AGENTS

Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company. OFFICES, 28 KiNG STBENT, EAST, TORONTO.

4 and Savings CompanysA. E. PLUMMER, Manager. Telephone 1352.

e Faines Lan ad Svins Copan. -Correspondence promnptly attended to.

PC, No. 17 TORONTO ST., TORONTO. THE GUARANTEE OMP'Yeepone.
O1,05",250 0F NORTH AMERICA. Telephone Companies.

.................................................. 1 5 ,250
-up ............................................ 611,430-

............................................... • 1,385'000Money advanced on improved Real Estate at ESTABLISHED 1872.
8terling nurrency Debentures lesued. BO
)4012ey recelved on deDosit nd intereet alîowed BONDS OF SURETYSHIP. O F C A N AD A.

lehalf-yearly. By Vic. 4, Chap. 90, Statutes of
eMt&lo, Executors ana Adglnltratorl are author-

Etainveet trust funds in Debenturel o ibis HEAD OFFICE, MONTREAL ADREW ROBERTSON, - - PBE T.
C. F BISAND E .R.OBVEE-PESOENT

MULOCK, M.P., GEO. S. C. BETHUNE, E. RAWLINGS, Vice-Pros. & Man. Director. C. F. 'E, R. . .. ECAI-PRESIDEANT.

President, Secretary-Treas TOBONTO BANCH: C. P. SCLATER, - SC"TÂBY.TRA5uaEL

Mail Buildings. MEDLAND & JONES, Agents.

TheOntario______&_________________ 
H EAD O"FFIC, . MONTREAL.

Ibm Ontarlo Lan & Savings Qompan,, Bankers and Broker. H. C. ManEr Ontaro Department, Hamiltor

OSEAW.A, ONT-

ltSubscribed ... ".................0.00,000 " I. .. &M ] &- This Company will seli its instruments at prices

1 pitai Pald up............................300,000 Stock Brokers & Financial Agents. ranginpfrom $10 to $25 per set. Those instruments

advFunpd.............................. 65,000 Mortgages bought and sold. Valuations and Invest- and purchaers are therefore entirely frese from risk

at and Van. Debe.tur.. s...... 605,000 mente carefully made. Estates managed. Arbitra- of litigation.

X2Y loaned at low rates of interest on th0e gS tions attended to. This Company will arrange to connect places not

(oney le atowatesMofiinte onte20King Street, East, - - - Toronto. having telegraphic facilities with the nearest tels

eerity receivsate and Municipal Debenture TELpHoE - - - 532. aph office, or it wH14 build private lines for firme ar

SPCo~i Preiennte individuale, connecting their places of business

P. ALLEN, iePeietR B R T & Co* or resideuces. It je also prepared omnfatr
. He A crsdent.ROBERT BEATY & CO. al kindsof electri"l apparatu".

T. H. McMILLAN,Iec-Trea.ATFull particulars can be obtamued at theCompanya
61 KINGa ST. EAST, o.etasoovearS. n. N.B.,Halifax,N.B.

_f r-.-f.n-koE FehanLyi e inpg)n.vcora ýf
(Members of Toronto Stoc xc g,

Insurance. _Bankers and Brokers,

S Buy and ell Stocks, Bonds. &c., on Commission, toi Books.

iL AsCash or on Margin. American Currency

0F NEW YORK. and Exchange bought and sold.

1BBPARD HOMANS,............... ..... PREsIDENT.

WILLIAM E. STEVENS ............ VICEPRESI DENT. (Member of the Stock Exchange),

Aseets over 8280 Io each $100 MmeofteSckEhag)

of Ll'.1it155.
Agents wanted in every Ct and Town in the Stock and Share Broker,

Dominion of Canada.
AplPy to R. H. MATSON, General Manager, 58 ST. FRANCOIS XAVIER STREET,

37 YoGE STREE.T, TOR NTO. MONTREAL.

THE liIFAGTBRERS C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

INSURANCE COMPANY. AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

t.. IF ~ '' N and Bell Canadian and American Stocks, DE.-
LIFE A N D ACC ID ENT. bentures, &c., on commissiOn, and deal in Draftso

New York and London, Greenbacks, and al un-
current money. Exchange bought and sold for

HEAD OFFICE: Banks and Financial Corporations.

s3 Ring Stret West, .Toronto. JOHN STARK & CO.,
The continued popularity of the Company is STOCK AND EXCHANGE BROKERS.

8bown from the fact that 0305,000.00 of Life (Members Toronto Stock Exchange.)

seirance was received during January, and rMmbAeNEWntESIEkEON TeE

%80,00000 for the first week in February. 
A NEWEbI.ATEOAGTHT

Moneys invested on Mortgages, Debentures, &c.

18SUES LIFE POLICIES UPON APPROVED PLANS. Estates carefully managed. Rents collected. UUEI

Issue& Accident Policies containing Telephone 880. -:- 28 Toronto Street. AND

all Modern Features.

] AUTHORIZED CAPITAL.. STRATHY BROTHERS,
C OMPANY, - - $2,000,000.00 STOCK RROKER,

CIDENT COiN¯PANY, - 1,000,000.00 (MEMBERS MUNTREAL STOCK EXCHANGE),

OFFICERS: 73 ST. FRANCOIS XAVIER ST., MONTREAL. and Practical Information.

]plDEaT, - SIR JOHN A. MACDONLD, P.C. G.C.B. Business strictly confined t commission. Dividends

ENT,-IRJ N.DNLand interest collected and remitted. Stocks, Bonds

VICEPRESIDENTs: and Securities bought and sold for investment or on PRIO , 61.n0B

uEo. GOODERAM, EsQ., President, Bank of Toronto. mar.n of 10% ona ar vaiue. Commistio me--i o! 1%onAddre

M. BELL, Esq., - Organ Manufacturer, Guelph. par value. Special attention given to inveswmet.

AGNS GOODBODY. GI.YN & Dow, New York. CON NOR O' DE A
-. AGE NTS: ALEX. GEDDEs & Co., Chicago.

(ERR, . . . Secretary-Trefts. BLAKE ROS. & CO., Boston. PR E . -. 0

1
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Leading Wholseale Trade of Montreal.

i Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetirge

Canton Flannels, Yarns, Bag, Ducks &c.

ST. CROIX COTTON MILL
Tickings, Denlms, ron Checks, Fine Fancy

Che k, Ginghams, ide Bheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetinge,

Tweeds, Knitted Goods, Fianne/s.
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

-- at Torcnto, Aug. '88.

SEND FOR REPORT.

CEO. BENcOUcH, 36 KINC E. TORONTo.à

Mercantile summary.

WE learn that the Prince Edward Island
steamers are now making daily trips between
Pictou and Charlottetown.

AT the various ports on the Bay of Quinte
shore, says the Intelligencer, there is about
70,000 bushels of barley awaiting shipment.

Ax assignment has been made to J. McArthur
Griffith by Robson Bros., grist-mill owners,
of Waterdown. It is thought that a good
dividend can be paid.

THE agent of Armour & Co., Chicago, was
in St. John last week, canvassing. He talks
of building a cooling house there in which to
put the beef on its arrival in his firm's re-
frigerator cars.

IMPORTATIONS from Europe via Halifax, per
Intercolonial Railway, are making quick time
to Western points. We are told that freight
is taking only five to six days from Halifax to
Toronto.

TEE shippers of canned goods and dried
fruits on the Pacific coast will again appeal to
the Transcontinental Association for a reduc-
tion in rates. The C. P. R. is carrying tons
of dried fruit from San Francisco and sending
it on to New York.

A QUEBEc Tanning Ca. is prospecting for a
location in British Columbia, and have about
decided to locate at Revelstoke. They will
carry on a large business, employing some

WH ITE WE AlB 1
ROBT. MCNABB & 00.,

MANUFAcTURERs OF

Ladies' and Chlldren's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leading Wholeale Trade of Montre aL

W. & J. KNOX.
VEPROFICI0O

yR1ADEM>$

Fla Spinners & Linen Thread ffrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Merc~antile Summary.

forty hands in the tannery, and consuming
about 5,000 cords of bark per year. They in-
tend to procure hides from China, and ta ship
the leather to England. Sa says a Pacific
Coast exchange.

FIRST business-man-" I see it stated that
Wanamaker proposes ta run the Post-Office
Department on business principles." Second
business-man-" Well, I'm glad of it. This
paying as much for stanips by the sheet as by
the piece is an outrage."

THE Rochester, N. Y., dried apple syndicate
has bought 150 car loads of the fruit at a cost
of $250,000. Three-fourths of the product are
made in New York, and the syndicate has
already bought most of them.

Ur ta this date this season, says the Yar-
mouth, N. S., Times, the export of lobsters
has been $5,600, against $360 last year at same
time. The difference is caused by the mild-
ness of this spring compared with the stormy
weather a year ago.

SAs the Vancouver WVorld : The C. P. R.
has reduced the rate of freight on lumber
shipped from this province to all eastern
points. Mill men now assert that they can
ship with advantage and be able ta compete
with the eastern mills ta points as far west as
Winnipeg and for certain classes of lumber as
far as Port Arthur.

STEEL, HAYTER & CO.
- IMPORTERS OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MESSRS. STEEL, HAYTER & *Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and
Landau Firin,

Leading Wholesale Trade of Montrea1
'

VARNISHES!
Messrs. Anderson & Co., of Walkerton, Ont., Who

have one of the best equipped furniture factories in

Canada, write us: " Your Varnishes are pleasiDl1 n

well. Will write you when we require more."

PAINTERS!
Beware of White Lead branded with bogus labelf

If you want a pure article-noted for strength and

durability-insist upon the " ELEPH ANT'

GENUINE.

FEROUSSON, ALEXANDER & CO'
MONT REAL.

FULL STOCK. QUICK DESPATC '

STEWART MUNN & CO
Genera Commission Merchznts.

F ISHY-, Q I 8, & C-
Steam Renined Seal Oil. Newfoundland Cod Liy0r
Oul. Newfoundland Cod Oul. Gaspe and 0io
Cod Ou. Receivers and shiprs of Flou Pro

visions and GeneraProduce.
22 ST. JOHN STREET, - MONTB* '

M1ercantile $tummary.__

THE tinfoil so commonly used to wraP
Neufchatel cheese, chewing gum, varione

kinds of candy, and all kinds of chewin1
tobacco, is said to be dangerous on account 0f

the lead it contains. Its use for wrapPing
articles of food has been forbidden in France.

THE list of accidents for the month e
February 10, 1889, as reported at police head-
quarters of the City of New York, contaiied

257 casualties, as under : Injuries from faßl
150 ; persons injured by falling objects, 24;
pedestrians injured by street vehicles, 40,i
juries to those using street vehicles, 7; ru,
over on railways, 5; burns and scald,
accidentally shot, 9 ; kicked by horses, 6
elevator accidents, 3; miscellaneous, 20. The
moral is: Get an accident policy.

MR. E. B. EDDY, of Hull, whose name has

for a quarter of a century been prominefll
connected with the lumbering interests of.Ca""-
da, has concluded to relinquish the busine
of lumbering and will go into manufacturil

He will therefore dispose of his large saw hie

and piling grounds in Hull, together withbil

valuable timber limits on many of thetri

taries of the Ottawa. On these liuits are
well cultivated farms and depot buildin
The whole-of the property is valued at 81,2
000, and it is to be sold by auction atth

Russell House, Ottawa, on the 14th of Augus

next.

ELLIS & KEICHLEY,
Manufacturera of

ROYAL DANDELION
COFFEE

A N D

EMPIRE BAKING
POWDER.

OCTAVUS STEEL '& CO. BAY STRE ET, - TORONT-
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1.eading Wholesale Trade of Montreal.

John Clarkg Jr. & Co's
M. E. Q.

SPOOL COTTON
aêamned by the Principal Sewing Machine

eas the best for hand and machine sewing
m herarket.

TRADE MARKS,
rthe convenience o our Customers in the West

,aOn keep a full lineofo BLACK, WHITE, and
BQ8AORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON &
Agents for the Dominion.

00.,

@&ad 8 ST. HELEN STREET, MONTREAL

S WELLINGTON STREET EAST. TORONTO.

XCARTHUR, CORNEILLE & CO

01, LEAD, PAINT
Color & Varnish Merehants

IxprBrBs of

GLISH Uad BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Bough Plate, &o.

Leading Wholesale Trade of Montreal. Leading Wholemale Trade of Montreal.

CANTLIE, EWAN & CO.* S reenshields, Son&CO,
General Merchants * Manufacturer@'

Agents

Bleached Shirtinga,Grey Sheeting Tikg,
White,Grey and Colored Blankets,

Fine and Medium Tweeds,Knftted Gaods,
Plain and Fancy Flannels,

Law Tweeds, Etaffes. &o., &oe.
&-a Wholesale Trade only supplied.

13 & 15 St Helen St., NONTREAL.
20 Wellngton Street West. TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road

with a full range of our Spring Samples. AU

orders entrusted to them will be carefuly

executed.

18 St. Helen St., Montreal.

THE CEL.EBRATED

18i A PURE AS THE PBRE87,
AND

BETTER VALUE TA N THE CHEAPEST

Ask for the Cook's FrIend, and take no other.
Beware ofi any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

Plnters'cd A rtit8' Material/, Brushe, do e
ait 81, 816 st. Paul st., &t Ms, m2w,wï olni- JAMES ROBERTSON 9089. Tioute,

missiners St., Manufacturera of

MONTREAL. Lead Pipe, Shot, White Lead,
h e., *e.

Y. F. P.URRIE &OO.3 Cochrane, Cassils & Co

E

WHOLESALE

DRY GOODS

i7, 19 and 21 Victoria Square

790, 732, 734, 736 Craig St.,

MONTREAL.
fficantile Sixmat#.

J. B. HUGHEs, a hardware dealer at St.
homas, has left for the United States in

der to escape arrest for fraud.

HnAn WALKER & SoNs have begun the
ection of a fourth warehouse at Walkerville.

wil hold over 20,000 barrels of whiskey.

THE Burlington Glass Works, of Hamilton,

as now an office at No. 53 Colborne street,

ear Church, under charge of Mr. J..R. Low-

en.

A FEw evenings ago the retiring U. S. con-

ilar agent, Mr. Welsh,at Paris, Ont., was en-

ertained at supper by the business men of

hat town.

THE Montreal market is glutted with maple

yrup and prices are now down to 50 to 75

ents per gallon. Maple sugar is selling there
at 6 ta 8 cents per ponnd.

FRENCH fishermen are flocking out to St

Pierre, and the steamer "Nantique " landed

no less than 1,200 persons, mostly crews foi

French "bankers," at that island.

STEAMER "Yarmouth," on her last trip frorr

Yarmouth to Boston, carried. 61,000 live lob

sters as part of her cargo. As she made th

n,.sage in only 18 hours the crustaceans weri

n
-
ke
te

Ti
or

er
it

ha
ne
de

s'

te
ti

&

il

100 Grey Mun Street, Montrel. BOOTS & SHOES
IMPOBTEBS OIF B O S H

ortland Cement, Canada Cement, WHOLESALE.
Flne Covers ot ,or. craig & St. Francois Xavier Sté

Pire Bricks, Planter ai Paris M NRA u
BootGled Drain Pipes, Borax, MONTREAL, Que

Fixe Clay, China Clay, *0.Mauatre of B3eseMer Steel AD 11flC
SOfa, Chair and Bed Springs. DoO U R

A large Stock always an hand IMPORTERS OF

DRY GOODS, SMALLWARES
Wi. PARKS & SON, and FANCY GOODS

(LIMITED) 347 & 349 St. Paul Street, MONfREAL
la r TCJ OHqNW. B., and 25 & 27 Princesas St., WINNIPEG.

Cotton Spinners, Bleachers, Dyers and J. R. W A L K E R ,
Manufacturer8 15 COMMON ST., MONTREAL,

oTTON YARNS, CARPET WARPS. IMPoBTER AND DEALEB IN

BALL KNITTING COTrONS.Cne RagSPa Stock
1IOSIERY YARNS, AND YARNS

For Manufacturera' Use. AND 8CRAP METAL8.
WARPS FOR WOOLLEN MILLS. Cash buyers of Peddlers' Raga, Talora'

GREY COTTONS, SHEETINGS, Clippings, Old Rubber, &c.

DRILLS & DUCKS. TORONTO BRAN: OTTA A BRAlcx:

enIl!TINOS, SHIRTINGS AND STRIPES. Toronto Mill Stock & Alexander Dackns,
Metal Co., 957 Cumberland St.,

8oz. In Plain and Fancy Esplanade St., Toronto. Ottawa, Ont.
COTTONADES, mixed Patterns.

Ihe only "Water Twist" Yarn made in Canada.

]REWITT, Toronto,S UNCAN BELL,
Jo"N HALLAM, TOnt. Montreal.

M I L L8: Manufctre

%EW BRUNSWICK COTTON MILLS. B ]. U S H O.
ST. JOHN COTTON MILLS. Cor. Bay & Adelaide Streets,

T JomN, N.B. IOo

delivered in good order at the Boston fish

markets.

THE contract for supplying office furniture

for the new building of the New York Life In-

surance Company, in Montreal, has been

awarded to Messrs. Stahlschmidt & Co., of

Preston.
LARGE shipments of wood-working machinery

have recently been made by Messrs. McGregor,

Gourlay & Co., of Galt, and work is proceed.

ing on an order for Costa Rica, Central Am-

erica. The firm has opened an office in Fropt

street west, in this city.

~5ORONTO
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THE steamer "Monticello " is now running
on the Bay of Fundy route, between St. John,1
Digby, and Annapolis, and judging from local
reports, gives good satisfaction to the travel-i
ling public.

THE Montreal metals commission firm of H.
McLaren & Co., formerly on 8t. Paul street,
opposite Custom !House square, has removed
to the ground floor of No. 30 Francois Xavier
street, next door to the G. N. W. Telegraph
office.

AN auction sale of carpets took place in New
York on Tuesday last. The offerings consisted
of 10,400 rolls which .had accumulated in the
warehouse of Stephen Sanford & Sons during
the past eight years. Fine velvets, and Wilton
velvets, as well as the common grades were
disposed of and realized about $350,000.

HACKETT & HACKETT, dry goods dealers,

Cornwall, have met their creditors, and it

is understood propose trying to effect a compo-
sition. They have been in uneasy shape for
some time past, and at time of failure of

Hughes Bros., Toronto, with whom they were
largely interested, il was feared they would
have had to seek indulgence.

A YEAR ago, says a Boston letter, we were
all clamoring to have the electric wires buried.
Now the West End street railway is applying
for permission to put up several more miles of

overhead wires to run its electric cars, and
nobody kicks. Thus blows the great publie
first hot, then cold.

A FIRm of coal dealers in Hamilton, Murton
& Reid, are in financial difficulties which are

said to involve one or two other firms.-
During the short time he was in business J.
P. Dusome, a tailor at Penetanguishene, gave
credit rather too freely for his own good. and
now E. R. C. Clarkson bas his affairs in charge.
-A compromise of sixty cents on the dollar
bas been effected by A. G. Booth, a grocer in
this city.

LUMBERMEN in the neighborbood of Thessa-
Ion were seriously handicapped in their opera-
tions, during the past winter, from lack of Bnow
in the woods, and many had, it isisaid, to aban-
don their camps. This, we learn, resulted in
a severe loss to Marks, Dobie & Co., general
dealers of that place, as the money for supplies
furnished was not forthcoming from the con
tractors. The firm is now forced to ask an
extension of two years, in monthly payments,
without interest. Some creditors, the largest
of whom are in this city, favor a compromise.
The liabilities are placed at 175,000, over
which a surplus of 810,000 is claimed.

Leading Wholesale Trade of Toronto.

TE STEELE ROS. CD., L'td.
SE E DS:

Clovers, Timothy, Staple Grasses,
Seed Wheat, Oats Flax,

Proliflc Sweet Ensilage Corn,
Barley-Chevidier and two-rowed

DUTCH SET ONIONS.
Choicest Stocks-full Suppies. Write or wire

for prices.

THE STEELE BROS. O, Ltd
Cor. J & Front TORONTO, Ont.

A PEIVATE letter bas been received at Halifax,
f rom some one in a position to know, stating
that the Harrison Cabinet will shortly propose
an early conference on the fishery question
with a view to a satisfactory settlement of the
whole matter on a fair and equitable basis.

WHAT is termed cotton-oil lard is being put
on the market by a New York company. This
is oomposed of cotton oil and enough fat of
beef to harden to the consistency of ordinary
hog lard. The St. Louis Grocer bas tested the
mixture both for frying and baking, and pro.
nounces it for culinary purposes superior to
hog lard.

TE firm of M. Malcom & Son, manu-
facturers of blankets and flannel sheeting at
Brantford, issue a circular stating that owing
to the late fire in their mill an impression bas
gone out that they are unable to continue
business, "but sncb is not the case. We have
a large force of men at work, and will resume
running again as usual on May lst, 1889."

HrniLhRn & Co., a dry goods concern at
Prescott, Ont., only in existence a short time,
are reported embarrassed, and it is said have
made an offer of fifty cents, which bas not
been favorably received. It was rumored that
they got an extension last year, when they
owed about 814,000 and showed a fair surplus.
-W. H. Lyons & Co., general store, Bur-
ritt's Rapids, are reported to be away, and
creditors are taking steps to get possession of
the estate. Liabilities not yet ascertained.

THE last exploit of the Haytian Govern-
ment was to seize the steamer "Delta" of
Halifax, but as soon as they found out she
was a British steamer she was released with
apologies and was offered a solatium in the
shape of a good round sum of money and s
profitable charter to carry a number of nego.

tiators on a peace mission. Had the Haytians
not acted so promptly, the inevitable British
cruiser would have turned up and taken a
hand in the business.

THs Halifax Gas Light Company held its
annual meeting a few days ago, when the
directors' report showed a net revenue of
$28,054, of which 824,000 was paid in divi.
dends during the year, and some 84,0<10 added
to rest account. The capital stock is 1400,000
reserve fund $50,000, and there is a f urthei
balance of $15,401 in profit and loss; the
debts due by the oompany being $99,297
Assets total up $576,699, the value of gai

. works, mains, &c., being about 1#400,000, and
the electric light plant $138,000. Cash or
hand and outstanding debts beine $37,950.

Leading Wholesale Trade of Toronto.

IN STORE ! -
LA" E W<NPE0 HT GS

Lake Superior Salmon Trout, Hf. Bris.

Brls, sud HL Brls. Labrador Herrings.

NEW SEAON'S TUAS.- ----

NEW CURRANTS.

RAISINS, FIGS, NUTS, ANsD

GBOCERTR.

FANCY1

-EBY, BLAIN & 008
WHOLMLE GE00CS'

Cor, Front and Scott Sta., Toronto.

a 1

THE

SSILV-t

7VURERS IN

Leading Wholesale Trade of T

BOYO BROS. &
Ol T s a v %ll w askra -. nv

00

on theu
%ur ravye e s are now

routes with ful lines of our

ported and Domestic GoodO fol'

Spring and Sunimmer.

Orders placed with them or. b

letter, will have our carefal Btte'

tion.__

COR. BAY and FRONT STS9'
lo loMWr DOb,
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FoLLOWING the dissolution in 1877 of J•
Rice & Co., general dealers, Arthur, Ada 0

Ballantyne, who was the "Co.," continued lhe

business, and shortly after failed and CO0
promised liabilities of $19,000 at 75 centsOn
the dollar. In March last he showed assets 01

$12,000 and liabilities $9,000, the first of wbib
amounts did not include some real este'
This showing bas evidently not justifiedhie
continuance, and the services of Clark, Barbe
& Co., assignees, have now been called illL

requisition.

AT the meeting of the creditors of -90
Bros., held in this city on Wednesdî'
10th instant, the statement submittedis-

closed a total indebtedness of 8124,814, 0'
which 896,000 is secured. The assets are

down at $115,354 and the nominal balancetO
meet unsecured claims of 028,000, is $18,00
The firm submitted an offer of 50 cents Oun
dollar, payable in 6, 9, 12, 15, and 18 01*

wilhot ecurity and interest. It is t ough

that this proposition will be accepted by
the creditors.

Tn result of a very brief essay in the reta'

drug trade in this city by J. D. Armstrong, '
that his only creditor bas instructedithe81h

to seize the effects and thus save future 1089 t<
all concerned.-Not being able to obtain' lb
seurity to carry through is proposed 0'

promise, F. W. Radcliffe, jobber, of thiseCity'

has assigned to E. R. C. Clarkson.-'Wheo
the warebouse of Robson Bros., WaterdO'

was destroyed by fire a year ago, the lo0
$4,000 over and above the insurance. 5i1i

then they seem to have done but little busine

in their grist mill, and have now failed,
assets and liabilities about equal, that' 0

311,000Oeach.

ý%%SA##½

STAMPED

1847 ROCERS BROs.
ARE

GENUINE AND GUARANTEEDBY
r
el e ie rt n i O
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Tu shareholders of the Magog Textile and

Print Company have met and decided to ac-

Cept the offer of the Hochelaga Cotton Con-

Pany, equal to about $370,000, for the mills

and other real property at Magog, $150,000
to be paid in cash, $100,000 in stock, the

renainder on mortgage. The raw material

On hand will also be taken over at a

valuation, the prints on hand to be disposed of

by the print company. This, it is said, will

enable the Magog concern to pay off all its

Obligations and return 25 cents on the dol-

lar to the stockholders.

THx Ceylon Tea Co. is the high sounding

name under which one Fronde began business

in London last month. He is now said to have

absconded, and a bailiff has been placed in

Possession.-Jos. Lattimore, baker, Madoc;

D. Monaghan, baker, New Hamburg; G. F.

Stein, tins, Niagara Falls; Wm. G. Smith,

butcher, Fort Arthur; H. B. Koppelberger,

grocer, Strathroy; Thos. Ankers, confectioner,

and Geo. Harvey, builder, Toronto; Isaac

Huber, books, Bracebridge ; Thos. Strong

shoes, Brantford, and W. B. Clayton, grocer

Listowell, are amongst the minor Ontario

traders who are in financial difficulties.

Ris position as station master having pre

Vented Geo. Elliott, of Port Robinson, fromu

raigin bis own name, that o! bis son wa

Used, the style being A. H. Elliott & Co., coa

ing h l leTradofhe ono.

nsively intO brow o! Mount Royal, o! a life-size statue Of

Jacques Cartier, the great French navigator.

An excellent suggestion. There should have

been one there before this. A visitor had to

ctpaeh the narrow and busy precincts of

dealers. In 1887 he went exte

grape culture and it was thougbi

money, but recently becoming i

was sought in fight, and liabiliti

with assets of 84,000, are now d

endeavor to secure some credit

mortgages will hardly prove suc<

banks, it is said, are going to tes

of this action and will place t

Chancery.

LEON LAHAIE,- general merchan

Que., is offering 40 cents on t

shows an indebtedness of $2,738
nal assets of about $2,000. It is

ago that he compromised at 60

bilities then being $3,200. -Is

tailor, Three Rivers, has compr

tions of $1,100 at seventy-five ce

lar. -C-yrille Benoit, a trader

Que., has just assigned. He owe

-Henri Dessureau was form

and began to be a merchant a

Que., about four years ago withs

capital. He has assigned, owi

S. Veroneau only began keeping

court, Que., in the fall of 1886,a

assigned owing about $3,500.1

- been credited with very mucha

s uccess was always doubted.

s THE Citizens' Improvement.

61 Montreal, has discussed the e

Leading Wholesale Tradec

8, ithnori-Lawrence:8, with nomi- That river whose mighty current gave
just two years its freshness for a hundred leagues to ocean's briny
cents, bis lia- wave.
aie Dufrese, The very spot where, according-to the stirring

omised obiga stanzas of D'Arcy McGee, the Commod -re
nts on the dol- witnessed

n o The glorious scene presented to his sight'
at Vercheres, What time he raised the cross and crown on

o some$9,000 Hochelaga's height.
iery a farmer, REFERINO to the resignation by Mr. Robert
t St. Narcisse, G. Leckie of the managing directorship of the
some moderate Cumberland Coal and Railway Co. at Spring
ng 15,700.- Hill, the organ of the Nova Scotia eoal miners,
gstore in Val- the Stellarton Trades Journal, which bas on
.nd bas ahready many occasions taken managers to task, gives
He has never evidence of respect for that gentleman's upright

.bility, and hi (and downright) policy in dealing with the
men. "Before Spring Hill gets a bettert ead

Association, of manager, it may get nine worse, or the tues

rection, onthe are changing beyond our knowledge," says the
Journal editorially. "Mr. Leckie has been

-- -or ----~ foremost in many good works. We believe
of Torno'to he has striven to deal fairly with his men, as

Leading Wnoiessu anv fairly as his duty to his board would admit;

and in his immediate dealings with them, and

those representing them, be has invariably

'R1C McWDYIL UUsCRASET displayed kindness and courtesy. We regret

AXRE QHOWING 
the severance of his connection with Spring

Hill." In another part of the paper a testi-

New Styles in Prints. monial is suggested, to which every miner

Ne Syls r anteen -U LI[ 9 shall contribute live or sen or twenty-five

NewSty lcents; 
and it is added : "Men are often1' feted '

who have few good things to their credit.

Why not honor a' man who has really been a

NEW STYLES IN ZEPHYRSI bYE have passed into Stock dur- 'wonder' as a mine manager? " This is a

sort o!testimony to a man's true value which

ALSO- ing the fast few days many scarce rmay be said to come from his hereditary

enemies, and is therefore the more precious.

FhWe understand that Mr. Leckie intends going

Fui /nes in Chambrays, ing- and desirable nes for Spring abroad for a holiday, but that on his return

hams, Seersuckers, Shi rimgs, he will engage in operations connected with

Trade. minerals in the eastern provinces, a line o!

--- which he bas an admirable practical as well

as theoretical knowledge. Bon voyage, Mr.

Leokie. We agree beartîly with the Trades

Brce, Iclur ichi & Go., IR D, GRASL1 & DARIM 6,_ __ __

Bryc, lo urih & olijournal in rejeicing that your ability and

enterprise are not te be lest te Ganada.

61 BAY ST., TORONTO. Wholesale Dry Goods & Woo//ens,
EAWholesBle Trade of Toroto.

S. F. McKINNON&CO.-OTERAND HUDDESFIELDENG. THE BARBER&ELLSGog
sNo, 43,45,47 &49 BAY Si.

IMPORTERS OF J. H. MACABE. -:- A. RANKIN.

Iillinery Goods, FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERS OF ]N GREAT VARUM.

Fancy Dry Goods, E IliX, al & Â ieall No li8 Special.patters made to e.e .. '''
Sud workumibp Uusurpassed.

M tes, Silks, etc. xony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts, PER
Batins and Pongee Silks. Ladie' Underclothing, A E BO S
Children's Bibs, Cloaks and Robes. Ribbons. ... To order for aU classes of goode

Jumu u o rdanju . Pompons, Working Bilks, Traced Gooda, Baskets,

COL. W8|||RtoR ad jian tS d8-»aWares. OORRESPONDENCE SOLICITED.

Tr ,O qINSPECTION 
INVITED.

5w°"°r°· Iu 8 Wellington St. W. Toronto. TORONTO, - - - - ONT.

I
I

nsivel it
t made some

nvolved relief
es of 615,000,
isclosed. An
or by giving
ess ui, as the

ceshe legality
he estate in

t at Batiscan,
he dollar; he

searc bc i&uy--

Hospital and St. John streets to find, perched

upon the corner of a business building, a statue

of the great discoverer, who first viewed the

site of the city. And credit is due to the man

who put it up. But what spot so appropriate

for a bronze image of the Captain of Saint

Malo as the height overlooking the broad St.

1



8THE MONETARY TIMES,

Lesding Wholeusle Trade of Toronto.

W. R. BRocL A. CRAWFORD. T. J. JERNYN.

W. R. BROCK & c.
TOR.ONTO,

Wlioleale Importers of Dry Goods
AIND ME'S FURNISHING GOODS.

Speci attention given to

WOMEN'8 DRE8S STUFFS,
(IN FANCY AND BLACK.)

Dealers mn Woolen's and
Merchant Taitors' Supplies.

W. R. BROOK & 00.
Cor. Bay & We/ington Sts., Toronto.

WM. B. HAMILTONI
0 a. HAiMILTIN, (f~JAMES SUIElu" & 0

W. W. O SON& co.

lanufacturers & Wholesale Dealers in

BOOTS AND SHOBS,
15 & 17 Front St. East.

ESTABLUIUM 15.

L. COFFEE
Produoe Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

LAWnENCE COFFEE.

Leading Wholessle Trade of Toronto.

J .W. LANG & Co.,
WHOLESALE GROCERS,

33 FRONT ST, EAST,

TORONTO.

TOROINTO S8LYER PLATE CC.,
Manufacturera of the highest grade of

3,/ver-P/a ted Wares.

TRADE ~ MARK.

acoesud Sslesroom, p1~
420 to 426 i etTORONTO.

MORGAN DAVIES & GO.,
Importer sand Wholesale

DEALERS IN TEAS.
LATE RECEIPTS:

CO., 1CEYLON TEAS, - (Half Chests.)

PACKLING AND
NEW MAKE CONGOUS.

CHoICE VALUEs.

ALBo IN STOCK: - Eearly Picked Japans, In
Boxes-sud-HaiCheets, Hys ns, Gun-

4 powders, Pekoes, etc.

46 FRONT STREET EÂ.ST,- TORONTO.

TRoMAs FLYNN.

SAUSAGE CASINGS.
SEASON 1888.

Ner Importations of English Sheeps.

Finest American Rog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 BT. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
36, 38 &40 Front St. Weat, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.

PAINTERS' BRUSHES,
ARTIST BRUSHES, - - - -

- - - HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.
MANUFACTURED BY

CHAL BOECKH & SONS, TORONTO.
Ail our Brushe. are branded BOECKH, to dis-

tlngulsh them from inferlor imitations, and as a
guarante. of their quality.

Il "MONTIRlTIMES,"
COWAN'S ICEL AND MOSS COCOA. This journal has completed its twentieth yeariy

COWAN'S COCOATINA. volutne, June to June, inclusive.

COWAN'S CIIOCOLATES.
FINEST IN TE WORL AT E

Js W. COWAN & Cg, - TORONTO.
rBound copies,.conveniently indexed, are now
ready. Fric s T,30.

66 CRURCE BT., TORONTO.

Leading Wholesale Trade of Toronto.

CILDECOiT, OURION & CG.,
TO RO N TO,

Respectfully inform the trade of the Donminlio'
that their stockis now Complete in all Departnmenlt•

Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, ln ail Latest Shades•

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETy.

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHVRS•

S. CALDECOTT.
P. H. BURTON.

W. C. HARRIS.
R. W. SPENCIS.

- - 46 and 48 Bay Street.--

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, ....-.-. $250,00,
JOHN B. BARBER, President and Man'g DireOOr.

CHAS RIORDON, Vice-President.
EbWARD TROUT, Treas.

Manufactures the following grades of Pape:

Engine Sized Superne Paprs'
White aud Tinted Book Papers.

(Machine Finished and Super-calenderd).
Blue and Cream Laid and Wove FoolscbP

Ponts, ete,, etc.
Account Book Papers.

ENVELOPE & LITHOBRAPHIC PAPERS•
CoLoRED CovEU PAPERS SUPERFIIsEED.

App y the Milfor samples and prie. SPOC

ses mie to order.

. & . Sauel, Beu in
WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

Lamp Goods and Gas Fixture Department:

No. 26 MELINDA STREET.

All accounts to be settled at former office, No.
Yonge Street.

Account Books
-AND-

Office Suppliess
-Established 38 Years.-

64, 66 & 68 KING ST. E AST, TORONTO.

FISHERMENS' DEPOT
GILL NETS for Lake Fisheries.

SALMON NETS for Facifle Cos

SALMON TWINEs, GILLING TwINES, SEINE
AND STURGEON TwiNEs.

GI Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLAOS•
Agent for W. & J. Knox's celebrated Fishin Net'

and Twines, in Ontario, Manitoba and Pacific

- SEND FOR PRICE LIST -

J. Chuch8eet
13 Ohurch Street, Torontr

BOEOKH'8 STANDARD BROWN BROSs
SPECIALTY IN
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With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal, the TRADE

KviEw, of the saNO e city (in 1870), and the
TORONTO JOURNAL 0F COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.RT PER YEAR

BRITISH - 10s. 6D. S-rERt. PER VEAR
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SINGLE COPIES, . - - 10 CENTS.
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THE SITUATION.

Once more the question of the equity of

the relative duties on wheat and flour has
been before the House. Mr. Mulock asked

Whethér it was the intention of the Govern

rnent to put an end to what he character
ized as the "unjust discrimination com

Plained of by the milling interest." Mr

eoster refused to answer, on the ground
that he did not admit the existence of un

t

b

i
lx

Sir Richard Cartwright has raised a dis-

cussion in the House on the four million

sterling loan of last year. He took the

ground that the loan, while nominally at

fifty years and three per cent., really was

repayable in ten annual instalments, and

that as it was made at 95.1 per cent., the

interest and commissions would in fact

make it a 31 loan. The repurchase, if made

within a short time, would be out of the

sinking fund provided for previous loans,

the present amount of which is £350,000.

The intention of utilizing the sinking fund

in this way was declared in the prospectus,

and Sir Richard Cartwright complained

that there was no provision that such pur-

chase should not take place, if the stock

should rise above par, while the natural

tendency of calling in thestock would be to

raise the price. Mr. Foster in reply said

that the obligation of the bond was that it

was to be paid out of the Consolidated

Fund, and hat it contained no mention of a

sinking fund. But surely the prospectus

is at least morally binding. Whether re-

,f payment in ten years is an obligation, il
n pet provided for in the bond, is an open

Squestion. One thing is certain, there oughl
t es ino possible divergence between the

- bond and the prospectus. Sir John Thomp

- son's argument was in effect that the bon

superseded the prospectus, though the

p Goverument did not intend to repudiate the

prospectus. If more than par were paid, a

IanusMr. Foster contended, could b
ust discrimination. This is the urstim new L. -

e complaintlioas been met by an officiai obtained at par, and nothing would be lost. of putting them off till next session may

enial of the existence of the grievance. Sir John Thompson was of opinion that be found.

4P to the present the millers bave there would be no obligation to pay off the

peen able to say that the Govern- bonds at an early date, if they become un- Once more, the question of closing the

nent did not deny that discrim- duly inflated. The profitableness or the canais on Sunday is up for decision, in the

nation existed. Nor have the millers, se reverse of early payment would depend in form of a bill before Parliament. There

nar, produced any evidence, but only state- part upon what the sinking fund is now are petitions for and against, as always

lrts, which it now appears the Govern- yielding, a point which the speakers do not happens. A compromise would seem to be

nent des not accept as decisive, o! the appear to have touched upon. On the the best course open. Last year, the

ents. The only evidence given bas been wbole, it seems probable that the prospec- canais were closed from six in the morn-

presented by this journal. It was collected tive profits of brokerage was too much con- ing to nine in te evening, on Sunday, and

et Minneapolis, and certainly went to show sidered in the an of 1888. a continuance of this regulation is favored

that tierepdiscriminationl .wt may be by the Montreal Corn Exchange, which

that therGovernmentlioas been getting The deluge as come and local option is considers quite unnecessary any further in-

aidence on the point. The millers ougt totally submerged. Every county and city terference with inland navigation. The bill

te go to work like business men and back in which the question of the repeal of the before Parliament provides for closing the

P their statementn by proof, if, as we Scott Act las been put as been voted yea. canais during the whole day. The fifteen

thiek it is, proof be attainable. The majorities were large, showing in an hours' closing observed last season should

unmistakable manner the bent of public be regarded as a liberal compromise. A

A deputation from the Toronto Board of opinion. The reaction is complete, and for longer delay would sometimes cause the

T adepuan to the t mae the present local prohibition is out of the cargo to reach Montreal too late for the

Trade as been to Ottawa to make objec- question. General prohibition is, of course, steamer. To some extent the question

tion to the imposition of duties on inland still more impossible. The phenomenon is wears an international aspect. The Am.

frCeight, as part of the cost of the goods. not new ; indeed the experience is thrice erican canais are open ail Sunday, and if

This duty is now levied on ail goods import- repeated, if not in Canada, at least in the we closed ours alt that day, we should be

and them ohetounits extension t themin neighboring republic. There State prohi- at a serious disadvantage in the competition

8and thequestionofteesno t bition has been tried on a large scale more between the two routes to the ocean.

'as was the point of objection. Freight than once, and nearly always with the same Competition is keen enough without our

charges are unequal, and the proposed duty, result. If there be an exception, it only discriminating against ourselves in the way

i wasontagainst Great Britain The proves the rule. What is the lesson which proposed in the bill before the House.

Crlnination gain G etBrt- ai ihethese successive failures teach? They
lIland freight would include that paid in plainly convey an admonition to ail in More than a year ago it became evident

England or Scotland. The duty would search of a remedy for inebriety to rely that an attempt would be made practically
0 use considerable trouble in entering more on moral force and scientific aid. to extend the United States interstate com-

dUnt, would preferct pay a somewhat There may be no general cure for drunk- merce law te Canada. At last, the Grand

higer rate to cover the amount o the pro- enness known to medical science, but some. Trunk Company of Canada as been form-

e rrd addition. The Minister of Customs, thing can be done towards effecting a cure; ally charged before the interstate commis-

thoug apparently iMipressed wit the rep- prevention is useful, and for prevention we sion with violating the interstate commerce

thugtationsef the deputatith, did net must rely largely upon moral means. And law by charging less than its published rates

rake any ther promise than that lie wouid when ail is done we shall have to face some on shipments. Mr. Otto Kerchmer, counsel

.a k an7oh efore ise than ae w u cases which defy ail attempts alike of pre- for the company, pleaded want of juriedia-

the matter b coleagues. vention and cure. Perhaps those cases tion in the commission, as Congress could

1 

.

might in justice be subjected to exceptional

treatment ; for people who cannot take

care of themselves cannot complain if the

State puts them under some form of re-

straint, or authorizes their friends to do so.

For the present, it would seem that

Toronto is in no danger of being obliged te

grant franchises to a second or third street

railway company. City Solicitor Biggar

reports that at present the city is not under

an obligation to enter into an agreement

with any other company than the one

whose franchises will expire two years

hence. Two other companies have made

proposals, but they have no rights which

they are in a position to enforce. When a

rival company proposes to build a new

street railway, it is sometimes difficult to

understand how far it is in earnest, or

whether its object may not be to coerce the

existing company to do what it declares

itself ready to undertake. In view of the

3 approaching expiration of the franchise of
the Toronto Street Railway Company, it is

f desirable that when that time comes the

i city should not be embarrassed by claims

t from other companies. The mayor is fully

e alive to this. It is a pity that power was

not obtained from the legislature last ses-

i sion to prevent such claims rising in the

e next two years. Between now and next

e season we may have to meet the demands

a of new companies; and we can only hope

e that, should this be the case, some means
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not regulate commerce which has an inter- Water distances and rail distances arenational character and embraces another not for all purposes, or perhaps any pur-country. He was allowed ten days to pre pose, exact equivalents. The railway haspare bis defence. No doubt the plea urged the advantage in point of speed; the ocean wIis sound. The Grand Trunk is of course has the advantage in point of cheapness for tioamenable to the interstate law for that part freight. This distinction naturally has the tbof its business which is done within the effect of giving the mails to the longest land as:bounds of the Republic ; but what it charges route, while freight takes the shortest road beoutside of these limits is a matter beyond to the ocean, as the most advantageous. bathe jurisdiction alike of the interstate com- When the C. P. R. refuses to cntinue the ma
mission and of Congress. Some means Short Line to Halifax, it says in effect that brmay of course be found of practically bring' it can reach tide-water elsewhere than St. iing Canadian railways which do an inter- John, at less expense. This is what the •in
national business, within the scope of the company's refusal means, though it may palaw, but this will require further legisla- mean something more; it may mean that it station. The present movement is probably desires to see the continuation to Halifax sitintended to lay the foundation of such leg- built by another company. lu that case, ne'islation, by establhshing the existence of an we suppose, it would not object to a choice coi
apparent grievance from which Ainerican of routes. It is difficult to see how, while corailways can be made to appear to be suf- rapidity of despatch is in its favor, Halifax thefering. can be deprived of the advantage of the wh

Atlantic mail, whatever it may amount to. goNewfoundland is rejoicing in a plentiful For the same reason, it will be a powerful meseal harvest this year, the total catch being competitor for the passenger traffic, though Beestimated at no less than 400,000. The there is no reason why St. John should not misteamer "Wolf " had a remarkable experi. get a fair share of this, provided the oceanmoence, having taken 28,000 seals in ten days, steamers call there. be
worth at least $2 each. In one day she So hetbing of course depends upon tbe taktook on board 8,000. This implies new and relative iaracter of the navigation. The the
advantageons methods, whicb are a great committee bas taken considerable pains to Moimprovement on the old. On the ''Frencbshow that the navigation to St. John is 1shore," complaints are still made of French perfectly safe. Vessels drawing 27J feet thiencroachments, and a motion on the sub- of water have experienced no difficulty in Staject is about to be made in the legislature. St. John harbor. "rThe Bay of Fundy," waOne complaint is that the French have set the committee tells us, "from its mouth wtem
up lobster-canning establishments on the St. John, is remarkably free, whether by selland; and this is held to be a sort of occu. the south or west channels;" and pilots for
pation which the treaty does not warrant. find it easy to enter the port of St. John in seri
The Banks fishery is showing energy and bad weather. There are some fogs, it is cor
enterprise, in sending out an increased admitted, but these do not delay vessels, rea
number of vessels; instead of the 400 sent at any season, and they do not average is b
last year 600 will go this. The island re- more than three hours and twenty minutes the
quired an infusion of new energy, and that per day, and of course they do not occur and
which is now being put forth will not be with the regularity that any average would tbei
exerted in vain. indicate. The danger ofthe navigation ing

from this and all other causes is measurable whc
OUR ATLANTIC PORTS. by the losses. On sailing vessels this is .41 of onul

1 per cent. of the tonnage of vessels entered
Halifax and St. John are both on tbe and cleared, while the percentage of losslook-out for the traffic which will be brought of cargoes of steam vessels is .08 of 1 perdown by the C.P.R. when the Short Line Rail, cent. The percentage of loss on sailingwy CPt. HalifaxhastbeeneRly-and steam vessels is .26 of 1 per cent. These Oway is completed. Halifax has been rely iue esol hn ilb osdrded ccing on promises which the principals now Our

state in the Railway Committee are not satisfactory. The rate of insurance, the
obligatory and which will not be performed.another test, is said to be the same from the
In this state of the case, there is disappoint- St. John as from Halifax, Boston, and isel

aswment at Halifax. St. John meanwhile is Portland. as
pushing its claim to be made a port for the The heavy tide in the harbor of St. John creddespatch of the Atlantic mails. Both ports prevents ice forming there, and what whaihave special advantages, and in time each escapes into the harbor from the river is yanmay find wbat suite it best. T e case as not of a dangerous character. These are yeato distance is thus put by a special com- undoubtedly favorable circumstances which ithemittee of the St. John Board of Trade: characterize the port for general purposes, payiMoville (Ireland) to Halifax ...... 2,338 miles. and witb the development cf tbe railway payiMoville te St. John .......... 2,538 system with which it is and will be brought portiMorille te Portland, Me.......2,617 into connection, they cannot fail to tell preci

for aOn these figures the committee remarks: powerfully in its favor. And if it is not wa
Taking into account the distance of rail. the most advantageously situated for mail wasawa- travel between St. John and Halifax traffic, the freight which it must attract ners.

(276 miles) to reach St. John as a common will amply compensate it for the depriva- badcentre of departure for the west, by way of tion. The development of St. John canfrom1
the Short Line Railway, and the difference best be promoted by improving its natural genex
in the distance between St. John and Port. advantages; it is to be congratulated on methland, Me. (about 80 miles), we think we are those that it posseses, and can afford to look ThEjustified in claiming that St. John bas tbe without envy on rivals that bave some one place

advanage."which it does net enjoy. er cf
for a

RETURNING GOODS.

Discussing the subject of "lreturns " to
hich we have recently given some atten-
on, and which is especially dealt with in
e circular quoted last week, a retailer
ks how it is possible that a rigid rule can
laid down that no goods shall be takeln

ck. "What is a man to do when lie
akes a mistake?" he asks. We can refer
m to the letter of "Straight Business "
our columns to-day, or perhaps better,
ve him the advice of an American trade
per, which advises a merchant to under-
and his business, and so avoid mistakes:
rhe wide-awake merchant, who is sharp,
ver returns any goods, and what is the
nsequence? He is always welcome in
ery house from which he buys, and wher
ere are favors to be shown be is the one
Lo invariably receives them. When yoU
into his store you find live, active sales-
n. Why are they live and active ?
cause their employer, when be makes a
stake in purchasing, does not return the
ids wrongly bought. On the contrary,
says to his clerk, ' I have made a mis-
e, but these goods must be sold,' and
y are sold." Precisely the view of Our
ntreal correspondent.
The American writer goes on to argue in
is wise:-" The merchant who does not
nd up to his contracts, but listens to the
tims and caprices of every clerk in bis
ploy, says: 'Well, if the goods will no0
, pack them up and return them.' If
no other reason than that of self-pre.
vation, a merchant should stand by his
tracts and also by his mistakes. The
son so many merchants do not succee
ecause they are not willing to back uP
ir judgment in the purchase of goods,
hence try to make the jobber father

ir sin in thisIrespect. Fair square deal-
pays all the time, and the merchaiit

o des nt tink so abides in business
y fer a time.

LEATHER TRADE METHODS.

ver production, excessive credits, repeat-
ompromises must demoralize any trade.
correspondence columns show that

pressure of vicious methods is making
f felt in the leather and allied trades
ell as in others. It seems clear that
lit is too cheap, business overdone, aud
t small percentage of profit is made
ishes too often in bad debts. For s0e
s the tanning business has been a pre-
Dus one. In a confidence that W"
r blind or fatuous, tanners kept OU
ng prices for raw material out of pro-
on to returns for their produce. D&
ation of values has been in operatioS
long and tiresome period, too, and it

a cheerless profit outlook for the tai-
If on top of all this come losses bY

ebts their hope is gone. Heart-Sick
hope deferred, they now cry out for a
'al clearing up, for new and better
ods of crediting.

e group of failures that have takeo

among the inferior shoe manufactor-
Quebec lately bas caused a demand~'
change. We find a similar exPers

1182
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enlcein the United States voiced by the Shoe
4 Leather Reporter. "It is like the shower
that purifies the atmosphere; like the frost
Which checks the pestilence, good comes of
it in the end. Such calamities are the in-
evitable result of overtrading and loose
Inethods of doing business. The evil will
cure itself sooner or later, but the remedial
Process is slow and painful. The saddest
feature of it is that there wouldn't be a
tenth part as many failures as there are if
People were as discriminating in sifting
credits as they ought to be." While the
journal named does not think that leather
Products in the States can well go lower
than they are now, it sees no indication of
a rise, and advises cautious good judgment
on all hands. The tanners, it says, "can-
not afford to lapse into their chronic in-
fIrmity of buying hides at such high figures
and in such large quantities.as to render it
Probable that the supplies of leather will
be excessive and the prices, consequently,
unrernunerative. They have surely given
a full and exhaustive trial to the bold and
dashing policy of buying stock on an ex-
tensive scale and in utter disregard of its
cost."

Lack of experience, wrong views of the
nature and extent of their field of supply,
ignorance of the scale of profit necessary-
aIl these causes have operated to bring
about disaster to the maker of leather as
Well as to makers of shoes in late days.
In the eagerness of competition many lost
Sight of the truth that they have a mutual-
itY of interest with every other person in
the same line of business; that, for ex-
aiple, if one sells shoes at less than cost.
this very fact affects injuriously every other
'naker of shoes in Canada.

One of our correspondents mentions a
"Combine " in connection with the present
nuFsatisfactory situation, and asks if it would
bring relief. The sort of combine the trade
Wants is a resolution on the part of every
tanner or leather dealer that no leather
shall besold on credit to people who lack
character, experience, and ability to become
rnanufacturers. If a man of good repute
is found selling bis goods below cost, stop
crediting him. One who has to pay bard-
earned cash for his stock is not likely to
give it away without profit, nor is he likely
tO sell it to men of straw. Compromises
'nFiust be stopped, too, if ever the atmos-
Phere of bhe trade is to be cleared.

THE INSURANCE PARLIAMENT.

At the sixth annual meeting of the
Canadian Fire Underwriters' Association,
held in Montreal on the 27th, 28th, and
29th uit., every company in the association
elcept two was represented. Mr. J. J.
Renny, general manager of the Western
Assurance Co., who has held the position
Of president of the association for the past
two years, made a very satisfactory chair-
'nan. He congratulated the members on
the large attendance, and reviewed the
Work of the association for the time he had
0ocupied the presidency. The reports of
6h Schedule-rating Committee of each
branch showed, he said, that the public
Were beginning to understand this equitable
systemn of rating, by which each risk was

rated on its merits. Quoting from the
reports of the Superintendent of Insurance,
he showed that the average rate of premium
obtained upon the entire business embraced
in it was less in 1887, the latest year for
which the figures were published, than in
1884, the first year of the working of the
association. He further showed, from the
same source, that the total fire insurance
business of Canada, during the 19 years
the Insurance Department had existed, had
been done at a loss to the companies. The
Government report of the business of 1888
is not yet published, but Mr. Kenny had no
doubt it would show a decreased average
rate, and that it would also show a decrease
in the amount of fire-losses-" due in a
very great measure to municipalities, as
well as private individuals, having provided
themselves with improved fire protection."

From a report of the Fire-appliance and
Classification Committee it was learned
that in the Province of Ontario alone no
fewér than fifteen places had improved
their fire appliances, had their classification
raised, and as a consequence had the
rates of insurance correspondingly reduced.
The places referred to are as follows :
Belleville and Windsor were raised to class
B; Aurora, Merritton, Morrisburg, New-
market, and Welland to class C ; Forest,
Milton, and Paisley to class D; Alexandria,
Chesley, Hastings, Midland, and Port
Arthur to class E. There is no doubt this
is the outcome of the provision made by
the association in rating places according
to the means possessed by each for ex-
tinguishing fires, and it is a good showing
for one year. Wiarton, Blythe, Lakefield,
and other places are moving in the same
direction. We understand that the under-
writers have agreed to accept a steam fire
engine smaller than that heretofore called
a standard fire engine, for places of not
more than 2,500 inhabitants. This seems
to us a proper thing to do. Buildings in
sncb places are as a rule not so high as in
towns of larger dimensions, and the price
at which such steam fire engines can be
bought places them within the reach of
any of our villages. The outlay will in
all such cases be more than recouped by
the reduction effected in rates of insurance.

The Electric Light Inspectors report the
cost of inspection of electric light plant now
borne by the association ; this is. found to
work better than the old system, by which
the persons using the light had to pay the
cost of inspection. There are two electric
light inspectors, one having charge of all
places east of Kingston in Ontario; the
other, Kingston and all places west of it.
In the east the following places have elec-
trie light, namely, Ottawa, Buckingham,
Pembroke, Renfrew, Almonte, Carleton
Place, Smith's Falls, Perth, Prescott, and
Morrisburg. West of Kingston are Aurora,
Brantford, Barrie, Brampton, Belleville,
Berlin, Bowmanville, Chatham, Cobourg,
Campbellford, Dunnville, Galt, Guelph,
Hamilton, Mount Forest, Newmarket,
Napanee, Orillia, Oshawa, Orangeville,
Paris, Peterboro, Simcoe, St. Thomas, St.
Catharines, Thorold, Toronto, Long Branch,
Hanlan's Island, Uxbridge, Woodstock,
Walkerville, Essex Centre, Ridgetown,
Aylmier, London, Ingersoll, Goderichi, Strat-

ford, Walkerton, Owen Sound, Trenton,
Port Hope, and Clinton. In these places
there are over 8,000 arc lamps and 4,500
incandescent lights burning nightly. One
of the inspectors reports that there is at
present unusual activity in the incandescent
department of electric lighting. Strong
companies are being organized to introduce
this light on a large scale in several cities.
More than ordinary care is necessary to
secure safe insulation of wires and prevent
possible disaster, it being generally con-
ceded that more danger of fire exists from
incandescent than from arc lighting.

No change in rates was made at the
annual meeting. The business was not
finished, and an adjournment was agreed
to for two months.

MISLEADING ANNOUNCEMENTS.

There ought to be some inexpensive
method afforded the public of compelling
people who publish misstatements as a
means of obtaining busiuess to retract
them publicly. The la w, as it now stands,
permits any aggrieved party to ask damages
if he bas been induced, by fraudulent repre.
sentations, to purchase an inferior article.
But in the case of small sums collected
from a multitude of different persons, no
one person cares to make complaint or
engage in a lawsuit, especially when the
offender is a corporation of some preten.
sions, and with any amount of money at
its command, with which to appeal from
court to court. We now allude both to
advertisements in the newspapers and fly.
sheets and pamphlets, whether giving
false descriptions of goods for sale in store,
market, or drug shop, or of stocks or bonds
of any corporate society, or of farms or
houses for sale, or of the assets of any
bank or insurance company, or of ternis of
membership in any benevolent society or
mercantile concern.

It is true that we have laws governing
banking, and insuranee, and brokers' offices,
and we have an insurance superintendentat
Ottawa, and insurance inspectors or super-
visors appointed by some of the provinces.
But it seems to be generally understood
that these gentlemen muet confine them-
selves pretty much to the routine work
of receiving and publishing, quarterly
or annually, the sworn statements sent
them by the different insurance com-
panies. And a statement is furnished
monthly by the banks and duly pub-
lished. If an unautherized bank or in-
surance company open up business contrary
to law, and these officials have their atten-
tion called to the matter,,they will no doubt
give some attention to the offender. But à
seems no part of even their business to take
cognizance of the most open misrepre.
sentations that may be indulged in by the
officers or agents or managers of the corpo-
rations licensed by them to do business.
And this in a country where a good moral
character is necessary to obtain a license to
run a public-house. No moral character
seems necessary to obtain a license to run
an insurance company or establish a bank
in Canada. It would appear that nothing
but the license fee and a certain amount of
red tape or legal formality are requisite.

1 a
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The license once procured, there seems no The average cost of defraying the death DECISIONS IN COMMERCIAL LAW.imit to the incorrect statements about losses during 1888 in these 12 companies
other people that may be publicly indulged was $17.80 per $1,000. In one case it was MANITOBA MORTOAGE CO. V. THE BANK orin to influence business towards a particu- $23.24. One-half of the age 35 average MONTREAL.-R., K., and M. formed a partner-
lar interest and away from others, so long premium would be $13.19. ship for the purpose of buying and selling
as no one rival company is singled out for Looking now at the first column in the lands on speculation. R. held a power of
special attack. lu that case the law of first preceding table, we find that the attorney fromn M. authorzing hi to buy, ,
libel might be nvoked. But where large largest amount which the assessment so- R. negotiated a uan with the Manitoba mort-
groups of respectable institutions are mis- ciety can collect upon a person joining at gage Co., and assigned as security certain
represented, there is little danger of punish- age 35 is only $11.93. This being the case, mortgages given to the three partners, and
ment under our present laws. It would be that company's life must be a short one executed the assignments in M.'s nane as bi
difficuit, indeed, to get a majority Ofthd after its inflow of healthy new members bas attorney. A check for the amount of the loante unite in taking notice of the falsehoods. fallen off and its mortality risen to the low- was drawn by the mortgage company, payableThis evil is encountered in the literature est experienced by any of the above twelve to the order of R., K., and M., which chec]and statistics published in co-operative companies, viz.: $14.67. And then suppose was delivered to R., who endorsed it in hie
society organs and in folders headed the mortality creeps up, in a year or two, own name and as attorney for the other payeeO
" Assessment System." Of this latter to $23.24 per $1,000, as in the Phoenix Mu- and reoeived the cash. M. afterwards succegs-
class we will give an instance as we find it, tual in 1888. Now what is any assessment fully defended a suit by the Mortgage CO.
and show its falsity. We are led to do so society going to do if it should reach the on the covenants in the assignments of nOrt-
especially on account of the following age of many well-known staunch British gage, his defence being that he had received
among other names found in this folder, life insurance companies, with such experi- no benefits from the proceeds of the check
heading a list of its " Prominent Members,", ence as the following ? Noue but com- given to R. The company then sued the banik
and therefore presumably sanctioning the panies with large assets could respond to on which the check was drawn for the amouit
means thus publicly taken to influence such calls, very much exceeding, as they of the same, as an unpaid balance of its de-
business for their benefit. At least this do, the entire premium income of the com- Canada held that lands acquired by part orf
is the inference the public is likely to draw pany from year to year : C naaed that landseaqiredsby pers
fromn the fact of sucb namnes having been Death cos engaged in buying and selling lande on specu-alow te t ofethsu sedwihoutteia o neper $1000 of lation are, in equity, considered as personaltY,allowéd to be thus used, without their Nanso Companies. jI frnce and may lie so el ihb ates h

Nbl.es of in ce a o dealt with by partners. That
public protest, so far as we have seen Atlas Life.................... $58 40 from the nature of the business, R. had poweror heard, for several years past :-Hon- Eagle Life..-................... 41 20 to effect the loan and make an equitable aS-
orables A. R. Angers, S. H. Blake, W. quiable.....................44 0 signment of the mortgages, which a court ofE. Saford Judgs Roe, RbertsnLird, LeaL ife ...................... 40 50 sgnetothmrgaswihacu iE. Sanford, Judges Rose, Robertson, Laird, Legal & General...............30 90 equity would compel the other partners to
Wurtele ; Revds. Hughi Johnston, H. M. National, of England............ 43 30 clothe with the legal estate. That R., havilgNorwich Union & Amicable...... 39 00 such power and having a right to receive cash
Parsos, W . Cochrane, J. K. Smith, J. A. Queen, Lue Branch..... . . .44 30 fo th an col us t e n ies f h sp rtR. Dickson, John Mutch, E. Barker. Reliance Mutual ................ 40 90 or the lan, could use the names of his par-

TABL OFPREIUM Fo EAH $,00 oFIN-ners in endorsing the check, and the bank wVasTABLE 0F PREMIUMS FOR ACE 61,000 0F IN- Average......642.50 per $1,000 justified in assuming that lie did so for the
UN0 These figures, $42.50 per $1,000, are only purposes of thepartnership business and in

for the net death claims, and do not em- paying it on such endorsement. That the
=4brace any form of expenses. An assess- company, having for two years receive'c ment limited to 11.93 would barely last monthly statements from the bank, in which

cdC ea-4 the check s0 paid affected its balance 0114- for three months in meeting losses in a life de chec osideed t haace5oninuanescit wihhaDttie tuh deposit, must be'considered to have acquiesced.0 09 c insurauce society which bas attained to theintepyetR.hvgfaediteme-
0 e , average age and experience of the above- time, and the position of the bank as tan-6

25 X1.7 .0 9.9named solid English companies. tmadtepsto ftebn st e25 10.76 65.90 19.89 course against him being altered for the worse.80 11.24 6.48 22.7035 11.93 7.31 26.38 --0 13.17 8.47 31.30 THE FAILURE LIST. BETHEL v. CLARKE.-The purchaserslof goodo45 14.96 9.66 87-97
50 1.37 9 6 7. .- _directed the sellers, who carried (on business55 29.45 19.15 59.91 lu number and aggregate liabilities the at Wolverhampton, to consign the goods to a

Th5 msepeenato .w5is5t.oitCanadian mercantile failures for the first vessel then loading in the East India docks forThe misrepresentation we wish to point tremnb hsyaihwa elnefonMelbioune. The sellers accordingly delivefed
out is found in the heading of the last three month his year show a decline from ethe goods to erilway corpay as carriersed"
column, viz.: that the rates there those of the same period last year. The e forwarded and shipped. Subsequently the
quoted are more than twice the amount figures are :3 months, 1889, number of ellers, hearing of the insolvency of the PU
needed to pay death claims in an failures, 519; amount of liabilities, $4,809,- chasers, gave notice to the carriers to stop theyeedrd o le i rae c ais Thany 562 ; 3 months, 1888, number of failures, goods, but too late to prevent shipment, andaeragne ofinsurnes a nr iswe525; amount of liabilities, $4,987,148. the vessel left the port for Melbourne with theaverage age of insurers at entry i well There are exceptions to the general decline goode on board. Before ber arrival the sellerskuown te be 35, the preminu due to in the Provinces of Quebec and British claimed the goods from the shipowners aswhice is 26.38u most life insurance coin- Columbia. Probably the former is ac- their property. Held, by the English Courtpanies, as quoted above. Bearing tis in counted for by the recent failures in the of Appeal, that the transit.was not at an endmd, lt us see bow purposely taIse is the shoe and leather trades. We append com. till the goods reached Melbourne, and that theabove assertion as te deatb dlaims nover pnosb rvne sellers were, tili then, entitled te stop the0reaching one-half the premium rate. We parisons by provinces :mo ier transit.
quote results in some of the leading com- Province. No. Amount. No. Amornt.
panies of the continent, during the pastOntario.* ..... 263 2,320,425 300 2,570,692pyie alon hecontinent, duningthe pat Quebec......183 2,034,738 141 1,365,140 PETERSON v. TE ,UEEN.-The Superintendyear alone: Nova Scotia .. 30 125,900 34 189,000 ent-General of Indian Affairs, on July 30th,Death claims per New Brunswick 19 115,600 25 518,816 1880, sold te P. certain lots ef land, being PortCompaies. $1.003. P. E. Island.. 3 39,270 4 103,000 e0 the Indian Reserve at San, for #g<pn157 18886 Manitoba and Sarnia,Botna Life, Hartford, Con. .615 4 14 67 North-West .. 13 87,681 15 194,300 the sale being subject to the condition that F.Broklyn Life, c rouklyn, N.Y...207-18 26 Brit. Columbia 8 85,948 6 46,200 would, within nine months from the date o0
Connecticut Mutual, et.. - - 20 70 21 13 -- - - saeerctheobuligfrGermania, of New York.......1 20 15 58 Total......519489,62 525 4,987,148 sale, erect thereon buildings for manufacturoie Life................14 00 14 92 purposes. One-fifth of the purchase monelManhattan-----------------..20 70 21 10 was paid at the tume of the sale; and iMutual Benefit, of New Jersey. 18 90 18 84wapidtthtmeotesle;nddMutual Life, of New York... 15 70 15 00 THE Lieut. Stairs who is with Stanley in August, 1881, although the condition to erect

P~e EnglundaMuta, Bston.. 3 60 6 33 the heart of Africa, is a native of Halifax and buildings had nt been complied with, thePhUnin Mutual L, PHaorad.. 19 0 23 24 received his education at Kingston Military Indian agent at Sarnia received the balance o t
MUiMuuLf i fNew Yorkan... 19 80 17 00
United States Life, New York.. 17 00 15 71 Academy. ,the purohese money frein P., staing ta him,

howev, that the sale would no, bie omp1
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until such condition was performed. Held, by t
the Exchequer Court of Canada, that the acteg
of the officers of the Crown may constitute ao
Waiver by the Crown, and that the receipt of a
the balance of the purchase money was, under
the circumstances, a waiver of the time withine
Which the condition was to be performed, but
not of the substance of the condition.

ATHLETICS AS AN INVESTMENT.

Probably no one ever regretted the hours of
his younger life spent in outdoor sports of a
healthful kind. He was then laying in a stock
Of vigor, of nervous force, which should sup-
Ply hie riper years. A delicate young man of
narrow chest and "naked nerves," who bas
been brought up in the house and whose recre-
ations are all mental, has a poor chance, as a
rule, in the rough-and-tumble fight of the
business world, with the man whose shoulders
are broadened, hie muscles hardened, hie
nerves toned up by physical exercise. Sncb a
nlan as this, the latter we mean, will do more
Vigorous work and will last longer than a frail
indoor human plant, however keen or willing.

Besides, it must be of first importance to the
banker, the wholesale merchant, the manager
af any financial corporation, to know that hie
Young men are, in spare time, to be found in
the playing fields or gymnasium, rather than
in the billiard room or saloon-and an emer-
gency in the affaire of the Athletic Grounds
COmpany is our justification for referring to
the general subject for the purpose of a par-
ticular application at the moment.

The Rosedale grounds, which are now
Probably worth at least $50,000, were pur-
chased some years ago at a cost of about
830,000, including buildings, grand stand, etc.
Of this cost price about two-thirds yet remains
on mortgage and in floating debt, at a yearly
cost of about 31,200 in interest. This amount
Of interest about represents the yearly loss in
tnaintaining the grounds. The capital stock
Of the company is $15,000; the subscribers
being chiefly old members of the Toronto
Lacrosse Club and business men who take an
active interest in athletic sports. The mort-
gage interest being due, and the directors not
being willing to increase the debt of the com-
Pany year after year by financing to meet the
deficit, are now compelled to stand aside, and
let the property go to sale under the powers
contained in the mortgages.

In Ottawa or Montreal such a difficulty as
this would disappear like mist before the
'norning sun. In both these cities the business
Omfmunity subscribes toward sncb healthful
and important enterprises with a liberality
nknown in the Queen City. In Montreal,

with an English-speaking population less than
that of Toronto, the young men own a
gyiTasium property worth about 350,000,
which, we are told, is all paid for, and have
Jmet Purchased a large plot of ground which
With buildings will cost another $50,000, of
Which a large proportion has been paid in
cash. If Toronto allows the Rosedale grounds
to be parcelled into building lots, the young
ulen will have to face prohibitory prices of
land elsewhere within reach, when they awake

om their sleep.

Our suggestion is that the directors should
raise the capital stock from $15,000 to 040,000,
and solicit all bankers, business men, and citi-
2Sns who take an interest in the welfare of their
Yonne tmen and of the city in which they make
their money. We would bespeak for the
dilectars a liberal response from our business

With the additional capital obtained,

the mortgages could be paid off and the
grounds placed in the hands of trustees with-
out power ta remortgage. The grounds, which
are a credit ta any city in the world, could
thus be dedicated to manly athletic sports for
ever without fear of bailiifs and sheriffs.

FIRE MATTERS IN MONTREAL.

Next ta exhibiting a fire brigade in action
at a fire, perhaps the best way to show what is
in the men and appliances is to parade them
and put them through their facings. Accord-
ingly, the character of the brigade being in
some degree at stake, advantage was taken of
the meeting in that city last week of the
Canadian Fire Underwriters to turn out the
Montreal Fire Brigade. On Thursday after-
noon last the brigade turned out with six
steam fire engines, a chemical engine, hose
reels, hook and ladder trucks, salvage corps,
&c., as a mark of respect to the association.
It formed a most imposing procession. The
steps of the Bank of Montreal building were
reserved as a post of observation for the To-
ronto contingent of the association, who ex-
pressed themselves highly pleased at the ap-
pearance of both men and horses. The dis-
play was a very creditable one, and its de-
meanour speaks well for the future of the Mont-
real Fire Brigade, which up ta a8 recent date
had been in rather a disorganized state. The
new chief is becoming more popular, and, even
according ta some of his insurance critics, ap.
pears ta have in him the making of a compe-
tent director.

The managers of the M ontreal fire insur-
ance companies, in accordance with their
usual custom, entertained their western con-
freres at lunch in the St. Lawrence Hall.
The chairman of the fire, water, and gas com-
mittee of the council, and one or two aldermen,
Mr. Alfred Perry, one of the fire marshals,
and the chiefs of the Montreal and Quebec fire
brigades, were invited guests on the occasion.
The lunch over, a pleasant social hour was
spent. The chief orator, we understand, was
our jolly townsman, Mr. Alfred W. Smith, the
agent of the Imperial Insurance Company.
He brought down the house by giving a most
graphic and amusing account of his recent
visit ta New York in company with the presi.
dent of the association and Mr. T. R. Wood,
as a deputation of diplomatists on a very
important mission, which, so far, he regretted
ta say, was barren of results. A mission
undertaken by such noted individuals could
not long remain so.

AN IMPORTANT MATTER.

Twenty-four wholesale houses in Toronto
and Hamilton, dealers in dry goods, millinery,
clothing, and furs, are members of the dry
goods section of the Toronto Board of Trade.
This section has just issued ta the retail trade
an important circular on the subject of the
necessity for insurance. This circular we
quote in full and urge upon the intelligent at-
tention of all store-keepers.

"Re FIRE INSURANCE.

"Scarcely a summer season passes without
the indulgence of creditors being asked on the
ground of retail merchants' assets having been
swept away by fire without any insurance, or
insufficient insurance, being effected.

" The losses imposed on creditors in this
way have been so serions, the Board of Trade
has resolved that no indulgence on this ground
will hereafter be granted by Toronto mer-
chants; and in this the Wholesale Dry Goods
Section concurs.

"1 Ijei held that insurance upon stock, chat-

tels, and buildings should at all times be at
least sixty per cent. of their value, or that in-
surance should be effected to the full amount
of a retail dealer's liabilities for merchan-
dise, so that the creditors may be put in no jeo-
pardy from this cause."

ANSWERS TO ENQUIRERS.

W. S., Virden, Manitoba.-(1) There are
several, principally in the County of Waterloo,
will enquire names and write you. (2) We
question whether machinery for puiling flax
hae been found to take the place of hand-work.
(3) As to the best kinds of seed for.the purpose,
the Steele Bros. Company of this city ca n
inform you.

READER, City. - The Toronto agent for
Francie' History of the Bank of England,
noticed in these columns the other day, is Mr.
George Virtue, 10J Adelaide et. east.

J. C., Ottawa.-No such company does
business in this country, unless it be an
" underground " business done by New
York State agents who cross the river and
poach on our preserves.

INvESTOR, London.-The journal you describe,

evidently the New York Public, was merged
some years ago into the Commercial and Fin.
ancial Chronicle of that city, which publishes
every two months an " Investor's Supplement,"
which will be of use to you.

SHOE TRADE NOTES.

Russet leather summer shoes bid fair to be
worn a good deal the coming season; custom
makers with a fashionable trade are producing
them to order. They use only the lighter
shades, with leather or rubber soles.

A tanner who bought a bad lot of hides last
month thinks Shakespeare must have been in
the habit of dropping his h's; and to prove it
he quotes the line-

" Beware the ides of March."

The extent of the shoe trade in the New
England States may be inferred from the fact
that in a single week at the close of March
41,551 cases of shoes were shipped from Lynn,
Haverhill, Auburn, Brockton, and a dozen
other towns of the district.

A Chicago man bas invented a substitute for
the use of buttons on boots. It consiste of a
series of wire hooks and corresponding eyes,
concealed beneath the present button-hole fiap.
The fastening can be done in four seconds. And
the buttons are still left on, for show. The
Chicago man is placing his invention before
the shoe manufacturers, who like the idea, but
hesitate to make the plunge. Meanwhile, in
the opinion of the S. & L. Review, the button.
hook is still safe, and may retain for some time
a calm and placid serenity.

Rosettes, which had been laid aside for a
while, seem to be finding new favor. Those
shown in Paris cannot fail to be appreciated
by manufacturers. Bows of various shades of
beads show great taste in their execution, and
a knowledge of the needs of customers. Ordi-
nary articles are in endless variety and mod-
erate priced.

Bathing and lawn-tennis shoes have often
been made with a light leather sole because the
rubber ones became loose so quickly. But
there is a new material used for soling such
shoes now. It is called dermatine,\a composi-
tion with rubber for a basis, but more solid,
holding stitches better, and being impervious
to water or beat. It is a London patent.

The Shoe and Leather Reporter telle what
some tanning materials are made from. Thus:
Degras is manufactured from tbe residue taken
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from tanks in which woollen yarn bas been
scoured. Before wool can be carded and spun
it is thoroughly sprinkled with oil, which, to.
gether with the natural grease of the fleece
must be washed out after the yarn is spun
and prior to dyeing it. The water is evapora.
ted and the residue treated to remove the
acide and alkalies imparted by the soap used
in scouring; the resultant thick paste is the
commercial article known as degras. It
comes from England, France, and Germany,
and is very penetrating in its action on the
fibre of hides. Sod oil and white grease are
also recovered products. The former is made
from the refuse which results from working
chamois leather. The component parts are
known only to those who understand the secret
formula of the chamois tannage. White grease
is simply the scrapings collected from currying
shops, refined and rendered for use a second
time.

Who could have supposed that there was any
affinity between the occupations of a jeweller
and a boot-black! And yet, if the theory
undermentioned be correct, a boot-black is a
diamond-setter in a modest way. Listen :
"Did it ever occur to you," said a chemist,
"what a remarkable and unique process the
blacking of boots is ? You see we smear the
boot with a preparation of bone black, which is
entirely devoid of lustre, and then by the fric-
tion of a dry brush make it shine like the sun.
There is not another process like thisanywhere
in the arts, so far as I know, and I never read
anywhere any scientific explanation of the
process. I have a theory of my own, however,
which I will give you for what itis worth. The
key to the mystery lies in the fact that a dia.
mond is nothing but crystallized carbon. The
blacking is little more than a carbon paste, and
the friction of a hairbrush being a good
method of generating electricity, bas the effect
of crystallizing the carbons of the blacking.
As soon as this is done the boot is covered with
millions of infinitely small diamonds, and, of
course, begins to shine as a mass of diamonds
would."

Respecting rubber goods. Shoe manufac-
turers do not actually refuse to take contracte
at present low prices, but they do not ask for
them, and when they receive an order it is
with the understanding that the goods will be
delivered as wanted subject to any increase in
prices that may be made. Any change in
prices before September, at least, is unlikely,
and by that time the jobbers of the - country
will have enough goods in store to reap the
benefit of any rise in values.

-At the annual meeting of the Quebec
Board of Trade, last week, several questions of
interest were touched upon. The annual re-
port emphasized the necessity of a bridge over
the St. Lawrence River, at Quebec, and the
opinion was expressed that the trade of the
city muet continue to languish in winter until
" this great national work " has been built.
The necessity of developing the trade of the
Lower St. Lawrence by means of a first-class
mail ocean service is insisted on. The fact is
mentioned that the main track of the Canadian
Pacific is now completed to the breakwater,
where ocean steamers can discharge into the
cars. Objection is made to the proposed
doubling of the postage on drop letters. Owing
to increased facilities for loading vessels, Bev-
eral large steamers loaded at Quebec, which in
previous times would have taken in their car-
goes at other points. The resuscitation of the
Dominion Board of ''rade was advocated. It
was noted during the discussion thiat tbe Har-

a bor works are expected be completed in the
a spring.

-Apropos of bonusing manufactures, we
hear that the Globe Manufacturing Company,
of Northville, Mich., proposes taking over the
works and business of the Bennett Manufac-
turing Company, at St. Thomas, and extend-
ing the works, provided the city grants them
certain privileges. And the council of that
city has granted the company exemption from
taxes for ton years. It is not easy to define a
limit which shall bound this sort of municipal
generosity, or pronounce where it does good
and where it works, as it sometimes does work,
injustice. It has been defined as a municipal
method of robbing Peter to pay Paul, but is
perhaps defensible in cases where it can be
shown to bring the greatest good to the great-
est number in a place. We can quite well un-
derstand, however, the indignant feelings of
the other furniture manufacturers in London
who see the council of that city deliberately
bonus an American furniture importing firm
by exempting it from taxes. Is it not unjust
to so favor a foreign concern while exacting full
taxes from the home factories? American
furniture is not a necessary of life, nor are its
prices such that poor people can buy it. Be-
sides, Canadian furniture is good enough for
the ordinary Canadian.

-A meeting of the New Glasgow Board of
Trade was held on lst instant, when a resolu-
tion was passed to the effect that all new legis-
lation affecting the town sbhould firet be sub-
mitted to the town council for their consider-
ation. Further action in this matter was left
to the council of the Board of Trade. Discus-
sion then arose upon the matter of exhibition
grounds again, and the desirability of the town
buying land and erecting suitable buildings.
A committee was appointed to examine and re-
port upon an available site. Officers were
elected for the ensuing year as follows: Presi-
dent, Jas. C. McGregor; vice-president, H. T.
Sutherland ; secretary, Jas. F. McLean ; coun-
cil, A. C. Bell, Jas. C. McGregor, J. Fred Mc-
Donald, F. M. Patton, D. McDiarmid, Howard
Cavanagh, Harvey Graham, John C. Reid,
and the officers already named.

-The lumber dealers of Toronto and vicin-
ity have long complained of a short supply of
flat cars, and alsolof the unfair weighing and
tare of loaded!cars. A deputation of the Lum-
ber Section of the Toronto Board of Trade ac-
cordingly went to Montrealithe other day and
faced Mr. Hickson and the district superin-
tendents'of the Grand Trunk Railway, whom
they appear to have convinced that the lumber
dealers had a substantial grievance. Mr. Hick-
son promised, it appears, to rectify the lack of
cars and to look carefully into the system of
weighing, with a view to its alteration. In-
stances have been cited to us which indicate
clearly that the railway regulation as to weigh.
ing lumber is often oppressive to the shipper
of lumber; and a letter which we print to-day
pute the matter very intelligibly.

-We learn with interest of the retirement
from active service of Mr. William Cooke,
manager of the Toronto branch of the
Merchants' Bank of Canada. In considera-
tion of his long and valuable services, the
directors of the bank, with the hearty con-
currence of the general manager, have made
a handsome annual allowance to Mr. Cooke,
and we trust to hear that, with rest aud
change, bis hecalth, which bas for some lime

RAILWAY FREIGHTS ON LUJMBEB.

Editor MONETARY TIMEs:

Sin,-I write on a subject which is doubtle8
of much interest to a number of your reader'
and particularly o to the lumber trade, vi' .
the subject of lumber freighting. It is not 1
intention to denounce the railway compamel
as oppressors, but rather to contribute 1i
mite towards showing the urgent need Of the
adoption on the part of the railway compan'0e
of some fair and reasonable system of charg1O
freight on lumber, and thereby bring abOUt 0
harmoniocs and pleasant working betwe"
those in the trade and the railway compa11
instead of the warfare that has been goilg 011
for years.

The railroads are now, and have been
some time, carrying lumber by weight, a
lumber being a commodity, as you are a"
that is sold per thousand feet, the difficl11
that the trade is experiencing is to get the 1f,
tem of carrying by weight and sellingb
measure to work together. You will perhaP
think that experience should teach11
what to expect our freight will t
and that average costs of freight mighti
struck, based on experience. To thi I wo
say that our experience shows variatiohi
o ridiculous and so unaccountable that j1
average can wisely be struck. For exaI*'
we sometimes have say a batch or two, th'
or four cars shipped at the same time frorn thesame point, the loads being the same but .0
freight bille varying very materially, ir
other cases the loads vary in quantity, and
smaller load having the greater freight char -
Sometimes again it is the experience of d
to have bills for excess freight presenited thbf
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been impaired, may soon be restored. William
Cooke was well grounded in bis profession.
Having entered the service of tlbe Provincial
Bank of Ireland in 1845, he came to Canada
some years later in the employ of the Bank o
British North America, whose acting agent h
was at Dundas. In 1856 he opened a branch
at Galt for the Commercial Bank, where ho
remained for nineteen years, the amalga-
mation of the Commercial with the Merchant'
Bank having meanwhile taken place. He was
appointed to the Hamilton branch of the
Merchants' in 1875, and promoted to be
manager at Toronto two years later. Mr.
Cooke bas thus given thirty-three years'
continuous service to one institution, whos
sense of his desert is marked as we have stated-
We understand that bis successor is Mr.
David Millar, who was years ago accountant
under Mr. Cooke at Galt, and now leaves the
Winnipeg management of the Merchanti' to
assume charge at Toronto.

-Some of these days it will be pounded int 0

the heads of would-be merchants that certain
responsibilities, not lightly to be cast off, are
inourred by any man who buys goods on credit,
especially when he takes goods when he is i
financial difficulties. One of the judges of the
Supreme Court, at Halifax, not only refused
relief to an insolvent debtor guilty of inclr-
ring debts when he was contemplating an as-
signment, for which he was put in gaol, but
censured the insolvent very strongly and
ordered him to be imprisoned for a month,
then to be released only by bis complying with
the law in assigning. all bis property to the
creditor.

-H. A. Flemming, agent of the Bank 0'
Nova Scotia at Liverpool, N. S., has bee0
transferred to the Woodstock agency of that
bank, and A. Halliburton takes bis place at
Liverpool. The business men of Liverpool
presented Mr. Flemming with an address 60-
companied by a silver tea service.

Sotrrespoindence.

'i
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Which they know to be grossly wrong, and
'hich they have proved to be wrong by having
the lumber weighed, load by load, on market
hay scales. In such cases where the weights
are clearly proven refunds have been made by
the railway companies; but time is too valu- n
able and profita on lumber too small to admit f
0flCbecking the weight in this manner as a C
regular thing. At present the loaded cars are C
ither weighed en route or at point of delivery, a

the tares as marked on the cars being deducted. t

Sometimes the incorrect charges have been
traced to the fact that the tares marked on
the cars have been wrong, or that there was a
arge quantity of cement, broken stone, frozen
Or Wet manure, in the bottom of the car when

ded; or if the car be an open or flat car t
ý11d thus ex sed to the weather it may come3
ln saturated with rain, ice, or snow, all.oft

thich, weighs and too often weighs heavierthan the allowances made by the companies to
cover it. Further, it bas been observed that
Somretimes while cars are being weighed
Ooupled together in a train the drawheads ofthe cars next the car being weighed have
borne down heavily on the car which was uponthe scale, thereby making it show incorrect
Weighî.

Now, sir, this grievance of our trade is no
'Iall matter to us. At present it is impossible
b determine within $1.00 a thousand feet
What lumber is going to cost at point of de-
livery, and our margin of profit will not stand
a1ny such uncertainty as that. It is our fre-
quent experience to have excess freights eat
up inore than the expected margin of profit on
Our transaction.

If it were that cars to be used for lumber
cOuld be weighed at point of shipment, im-
niediately before being loaded and immediately
after, and the freight bill made out accord-
'ngly, the resent system, objectionable though

1'is, woul be much more fair, and the results
Would doubtless be less mysterious. But the
Oeection of scales and their operation by the
Mrilway companies at all of the various points
Where lumber is shipped seems to me imprac-
ticable. Should the railway companies erect
scales, as they now talk of doing, at some of

e more important shipping points, it would
certainly lessen the evil so far as these points

ire concerned, but the more numerous and
&Ialler points would be in much the same

Position as at present.
f What is needed is a tariff, giving rates

freight per thousand feet. The recent
ieeting of lumber dealers and railway men in

)ontreal we are in hopes will be productive of
good results.

LUMBER SHIPPER.
Orillia, 10th April, 1889.

LEATHER TRADE METHODS.

ditor MONETARY Tmxs:
SiRn,-I see you are writing up trade meth-

0dm in other hnes of business. Could you not
d something to say on the subject of the trade

nlethods-foolish ones itseems to me they are,
very often.-of the tannera and leather dealers ?

Anyone who notices and remembers will
telyou that for 15 or 20 years, ever since the
Woodley flush times in Quebec and the buzzing
tirnes here. when one who wanted to become a
Shoe manufacturer here could get "assistance "
011 St. James street as well as on Lemoine
street, there have been over-trading and loose
n1 ethoda in the leather business of this pro-

nlOe. Within the past month we have seen
the reult of it in failure after failure, with
disastrous result.

I do not know what view you would take of
le reasons for such regrettable goings on, buithere is no doubt they are doing serions
haru to legitimate traders and to honest

nila5taking business. There are, to my mind
fnany in the trade, dividing up the business

1hePeople who make leather, as well as the peo
p)leWhO sell it, are not particular enough whom
ah sell to. Credit is too cheap, at the tannery' -e warehouse, and at the bank, too. I thinbthe bankers are just as bad at over-trading aE
other people.

Let us hear what you have to say. Woul
combine " in this business, if such a thin

Were Possible to be worked, bring us an
relief?, Yours,

A VEXED DEALER.
Montreal, 8th April, 1889.

FAILURES IN THE SHOE AND
LEATHER TRADE.

Editor MoNETARY TImEs:
Si,-There appears to be a state of rotten·

ess in this trade named above that calls for a
ew remarks. Every few years there is a
cyclone among tbm shom bouses in the Province
of Quebec, caused by indiscriminatePcredits
and manufacturng and selling goods at less
han cost.

Now there is only one cure for this state of
affairs, and that is not to accept any compro-
mise, but weed out those bouses that cannot
pay dollar for dollar. To say the least of it, it
is a great injustice to solvent traders to have
to compete with a neighbour who every fe x
years wipes out his liabilities at 50 cents on
the dollar. The principle is wrong; and the
leather houses and the banks are greatly to
blame for the present state of affaire. No
sooner does a manufacturer fail and compro-
mise than the leather men figure that he will
be good for a few years, and they at once rush
in and crowd goods on him, and the result is
that it is only a year or two till they have him
back on tbeir bande again.

Until the leather men make up their minds
that they will not accept a compromise, then,
and not till then, will the atmosphere be clear
of disasters like the present.

Toronto, April 6th, 1889. TANNER.

RETURNING GOODS.

Editor MONETABY TIMEs:

SiR,-Your article on trade methods in dry
goods in this week's issue is to the point.
Your Toronto Board of Trade are doubtless
very clever people, but one could wishlthey did
not take back all they say against returned
goods in the last few sentences of the report.
They only affirm that certainly the retailer re-
turning goods should prepay the freighi
charges on the package or packages so re-
turned.

Now, why should goods sent according t<
order be returned at all? And why shoulc
they be taken back by the wholesale dealer1
Returning goods by retailers is a habit, and a
precious bad one. No good business man can
cels an order once given, nor does he returii
goods sent according to his order. I am bapp:
to say there are still a great many customeri
on our books who never return anything
Such men deserve the best attention, and the;
get the best in theb ouse, always ; while an
other set return a certain portion out of ever
order given and executed. Our rule now wit
regard to returned goods is to send them bac
to the retailer, plus all the charges. We do nc
take them back at all, whether charges ar
paid or not.

We cannot do beter for a buyer or custome
than give him the goods he orders, and it i
unfair to ask us to take them back, when b
saving thmm for bim we losI the sale of Iber
10 some one else. If every wholesaie dry good
bouse would carry out Ibm samne rule, wîthou

texception, very fmw gooda wonld be returned
B lI the. malter of dating goods forward,

1tbink the banks are greatly to blame discouni
ing six montbs' or eigbt monthe' paper. Wei
they to refuse notes having a longer lime t

erun than four months, the dating abead woul
gbe curtailed somewbat; there would be fewE
ain business, both wbolesale and retail; consu
Pquently brade would be healthier.

e 1 am glad 10 see your reference to Ibme:e
e periences o! the Manchester merchants.

know " F. R. L " wel; tbm others I presunz
E are principals, buymrs, and managers in t]

iboesale warebouses in Manchester, who ai
suffering from dating ahead and -"returus"P

r cos STRAIGHT ]BUSINEss.

Montreal, 8th April, 1889.

NEW BOOKS.

The National Ptîbiisbiug Company, o! T
ronto, wbicb cbanged proprietors recently,
uow in the bauds of Mrr. John A. Taylor, w)

àfrom experience and iutegrity is well qualifit
toconduct il. Mr. Taylor arranges wilh En
lisb authore for the use of Ibeir copyrig]

A woîks in tbe United States as well as Cana)
19 He bas also seeured f rom Amnelie Rives Chan
'Y 1er the rigbt 10 print ber book ',The Wiîuc

of the Sun." Among the umatly covermd vc

umsoli e etrSre fnvlw l

e fooig: Dol,'b Juin cC

thy; "A False Scent," by Mr. Alexander;
" The Englishman of the Rue Cain," a high-
class detective story, by the author of "A
Passenger from B0otland Yard." These books
are pleasant to the eye, and we are told are
published at low prices.

GOODS MARKED IN PLAIN FIGURES.

Here in Indiana, writes the facetious Bill
Nye, there lives at Fairmount an honest and
deserving green-grocer and tradesman, whose
name I did not succeed in getting. He de.
serves to do well. He does not prevaricate.
He does not try to misrepresent. Ranged
along the front of the store he exhibits vege-
tables of all kinds, fruit in season, butter and
eggs. All look sweet and clean. Everything
is neatly arranged. Hung over these articles
are the price marks. Coming along the egg
counter you discover a shingle on which is
painted with shoe blacking:

EGG 8 CTs.

ooon 15 cTS.

Noticing the large number of 8-cent eggs
sold during the day, we have, says Mr. Nye,
cancelled our lecture date here and will go
away on the afternoon train.

STOCKS IN MONTREAL.

MoNTvnm, April 10th, 1889.

ESTOCKS.0

Montreal.....230* 2s 3s 230* 2282 2
Ontario ....... 135 132 ......... l135 1 1216
Peoples'....... 99 58 102 105
Molsons . 169......150
Toronto....... 225 215 1....... 203
J. Cartier ...... 100 94 ...... 1.. 100 94 es2
Merchante....... 141 138 59 141 140 133
Commerce 120i11 259 120 1192 1171
Union.... ....... 93 ...........
Mon.Telegraph 91 881 703 89 94
Rich. & Ont .... 581 57 434 58 51
Cliay Pes. 10 9... 209
Gas ex dlv'd 191 197f 12 191 1981.
C. PacificR.]R 51 50 125 51 59
N. W. Land.. 79 69 200 70 69 55

MONTREAL MARKETS.

MONTREAL, 10th April, 1889.
AsnEs.-The market presents no new fea-

tures, and quotations are just wher.e they have
been for the last three months, a most unusual
thing in the trade; receipts alo continue light.
We quote : $4.00to 4.05 for first quality pots;
seconds, 18.55 to3 .60; pearls altogether nomi-
nal at about 15.25. Stocks in store are about
650 bris. pots, 125 pearls.

BooTs, SHoEs, AxD LEATHER.-We can report
nothing new in theèe lines. The run of fail-
ures among the maller manufacturing shoe
men sems to have worked itself out, and no
further disturbances are looked for. Local
factories are quietly engaged in finishing up

l sorting orders for spring and the demand for
e leather is of a moderate character. Stocks are

full and prices unaltered. We quote :-Span-
ish sole, B.A., No. 1, 21 to 22o.; ditto, No.
2, B.A., 18 to 19c,; No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19o.-No. 1 slaughter, 28 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 48e.; British oak
sole, 40to45c.; waxed upper,light and medium,
80 to 34o.; ditto, heavy, 24to 80c.; grained,80 to
35c.; Scotch grained, 83 to 87c.; splits, large,
16 to 22c.; do., small, 12 to 18C.; calf-splits, 32

s to 88c.; calfskins (85 to 46 lbs.), 55 to 65c.; imi-
o tation French calfskins, 701t0 80c.; russet sheep-
a skin linings, 80 to 40e.; harness, 21 to 28c.;
- buffed cow, 11 to18c.; pebbled cow, 11to 14c.;
t rough, 21 to 23o.; russet and bridle, 45 to 55c.
. CEMENTS, FIREBRICKs, &c.-There is quite a
- brisk demand for cement, several bundred brîs.

s of Portland having been sold within the last
- few days at 18; stocks are small. Orders to
d import are being booked at about $2.50 ex ship.
- Bricks, $25 to30 per M, and stock small.

TIMES. 1187
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Hard dry Codflsh, large.
Ail A 1 Fish lowprices to the trade.

JAMES TURNER & CO
WHOLESALE GBOCES,

HAMILTON.

B. CREENINC & co,
Vire Manufaoturera and Detai Per-

forator's.

VICTORIA WIRE MILLS,
HAmLTON, ONTARIO.

NEW JAPAN

TEAS
BROWN, BALFOUR& col

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

Storage and Commission.

ST OR AG E,
IN BOND OR FREE.

avES MZADE.

MITCHELL,MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEA . COFFEES. - SUGARS.

salmon still $1.75; the British America Can-
ning Co. have only 10,000 cases to offer i

PURE GOLO cü--ous
ARE TH $EST MA DE.i- 

-ASK FOR THEM IN CAN
BOTTLESORPACHAGES

T H E LEADI KG LI NES A RE
BAKING POWDER

FLAVORING EXTRACT5
SNCE BLACKING

STOVE POLISH-
COFFIEIE

SPICES

CURRY POWDER
CELERY SAL-lr

M %JSTA P 0
DERED HERBS&cl-

GUARANTEED GENUlNÈ-ý---ý-":
PURE COL13 MAN FG.
1 F R 0 N -r S T. E A S T. «T 0 P

r
teadhin Wholesale Trade of Hamilton. DRUos AND CHfEUicLs.-A qery fair jobbing large, $5.25 to 5.50; large drafts, $5.75 to 0.00;movement for the season is reported, with a N. S. salmon, $14.00 for No. 1; B. Cgood proportion of orders being booked also ditto, $13.00 to 13.50; sea trout, $10.50 tOfor shipment by first boats. Cream tartar is 11.00.

cheaper, but seems on the rebound again; FuRs.-Mail advices, under date LondO'?K ox, or an & Co sulphate of copper keeps steady owing to large Marchs29tha say:Ice uderdsales Ondofconsuimption in French vineyards for pur- MH 29th say:o",The pring salures of theWHOLESALE DRY GOODS poses of destroying phylloxera. Quinine still were undoubtedy the Mostdr t current we' lower, and the trade joke of "ltwenty-flve cent nany years. Their goods, almost ithoutcc equinine " has been realized in the United ception, sold at enormos advances on uteH A M ILTON - - ON sttwhrsoelrelthaeaualcptoslaenrosavcsonasStates where some large lots have actually year, and it is evident that solid natural furs
HAMIL ON ON . hne adatht figure; oil pepper- are new fast taking the place of dyed furs linmint flatter and cheaper. We quote :-Sal very part of the globe. Many of our ilOsoda, $1.00 to $1.15; bi-carb soda, 81.90 te important articles, formerly in great favort,Our Spring Stock of Staple, Domestie and 2.00; soda ash,per 100 lbs.,01.70 ; bichromate of are only on the first step of their upW rImported Goods la fast being completed, potash, per 100 lbs., $11.00 to 13.00 ; borax, re- course, and have not yet reached haf the priO

and shipments will be made In rotation fined, 9 to 10c.; cream tartar crystals, 28 to they commanded a few years ago." The32c. ; do. ground, 30 to 33c.; tartaric acid, crys- variations in values, subject to remarks in ag oowards orders already reoeived. tal, 50 to 52c.; do. powder, 51 to 55c.; citric acid, ast, are as follows, the advance noted bei g
60 to 65c.; caustic soda, white, $2.35 to 2.50; on prices realized at last years sales o tterThe excellence of our Spring Stock In shown sugar of lead, 10 to 12c.; bleaching powder, $2.75 firsts advanced 10 ar, seconds 35; fisher,55%

by the Increasein orders already booked. to 3.00; alum, $1.60 to 1.70; copperas, per 100 seconds 80; cross fox, 30%, seconds, third,t Ibs., 90c. to $1.00; flowers sulphur, per 100 and fourths 50 to 100%, and were buteo Samples i Travellers' hands. Ibs., $2.25 to 2.40; roil sulphur, 82.10 to 2.25; entirely for Russia; red fox 60% , lower gradht
---- sulphate of oopper, $6.50 to 7.00; epsom salts, 25to50 lyn R s ecds ad thirds 150%$1.50 to 1.60;saltpetre, $8.25 to 8.75 ; American and bought for England and America; 1 inkIWU.D A ~ i*.* ne, 35 to 40c. ; German quinine, 45 to 5Oc. ; firets 1200, seconds 140%, somne of the g00dKNOX, MORGAN & CO * ":oward's quinine, 50 to 55c.; opium, 84 to 4.50; colored skins brought nearly 200 over lUt

morphia, 81.90 to 2.10; gum arabic, sorts, 80 year; beaver sod at Jany., 1889,oeH E o 90c.; white, 1.00 to 1.25; carboli acid, 55 muskrat10%,on ast sale; back bear 45%, andi iodine, 85.25Oto 655..7 iodide potassium, 84.00 to 4.25 per lb.; were all bought up for English market.Liodine, ss.25 toe 5.75; iodoform, 86.00 teo 6.25 Lampson's sale yet to be reported on, and loodtPrices for essentiaimos are :-Oil lemon,r1.60 quotations will not be fixed until complete re-HAMLT N.te 2.10; oil bergamot, 82.50 te 3.00; orange, ports are received.
ole Agents in Canada for -: . $2.90 to 3.10 ; oil peppermint, $3.75 to 5.00; , orte receive

glycerine, 25 to 30c.; senna, 15 to 25c. for . GnocEriEs.-The breaking up of the roadMTHE SHOTTSIR ON C., GLASGOW, ordinary. English camphor, 50 to 60c.; Ameri- n country districts has had sor e efect on tie'HE0 .GLASod s s can do., 45 to 50c. ; insect powder, 60 to 70c. rcip orders, still there is fair businDRY Goons.-The chilling weather of the domg. Sugars are not moving in such quan-he qualty f this Ieron la not surpassed by last fortnight has had the effect of keeping at tities, most dealers having supplied their preS-any Brand used iCanada, home quite a number of travellers who had all sing wants, but the local market still hold
their preparations completed for the sorting firm, and cable advices report excitement 15IINDER TWINE AND CORDAGE campaign, more especially as a good many London,.beet sugar being up to 18/- per ow0-

OF ALL sIZEs. country letters conveyed the impression that a figure it bas not touched for a long tin'-- stocks had not as yet been largely broken. The Canada refinery is shut down for threeA full stock of Tinamith's supplies for Milk Can Since Sunday the weather bas been much weeks, the water being out of the Lachi"ed Dairy purposes. Milk Can Trimmings 15-40 gail warmer, concurrent with which there bas canal. The St. Lawrence refinery people haveTinned Sheet Iron 50," 55," 60," 72," x 30" and come in a fair sprinkling of letter orders, so themselves been in the market buying up re'7 x 3' x 24, w.g. that the end of the week will probably seefied ugra rater unusalrt of thing•CUTLERY-Joseph Rodgers & Son, Lockwood travellers all on the road. The proportion of We quote granusated 7c. at refinery, ylwos., and other well known makers in stock. 4th April payments met here was about an 6 te 6¾c. Molasses keeps moving steadi
average, the general percentage being reported upwards, being reported at 18 cents in the
at from 45 to 50. One bouse reports some- laid down her 0enfteas there is quite a 4lo
thing over 75 per cent., but they spread their hairtoerebofseas herisqes of 800rIS H ! F IS H !customers' paper over a considerable period turmng er, othne hos repory. tin as of80and had only about $7,000 coming due on the' packages within last few days. Quite a sputH ITE FISH 4th inst. Values are firm in all lines. took place in New York on account of the atSALMON TROUT FIsH.-The market is assuming a quiet big fire in Chicago, noted in these colum"
phase, and an easier tone as regards values and locally there bave been enquiriesa

y Herrings $1 ln half barrels. the Lenten demand being now about over. offers from Western jobbing points, al%y pere HerIng one-qarerbarelsWe quote : - Labrador herrings, $4.00 to which naturally tends to steadiness in prices.Klppered Herrlng one-quarter barrels. 5.00; Cape Breton, $5.50 to 0.00 ; dry cod Of canned goods more are selling ; tom'atoeo
O 90c. to 81_forgood brands; corn 81.20 to 1.25;)dflmh large fat, tub cured. 84.25 te 4.50; green ced, No. 1, $5.00; No. 1-__ _ .--
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Leading Accouatants and Assignees.

ESTABLIsHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

9 Wellington Street, East, Toronto, and at Lon-
'.O Glasgow, Huddersfield, Birmingham, Bradford,

Ùnnipeg, Montreal.

SLACKLEY & ANDERSON,
TOBONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

aRGISTERED CABLE ADDREss, - - "JUNIOR."

Telephone 1716.

Toronto Office, - STANLEY CHAMBERs, 37 Yonge St.
11Inilton Office, - - 2 James Street, South.

J. D. HENDERSON,
REAIL ESTATE

Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

'Leading Real Estate & Financial Agents.

J. F. THOMsON. GEoRGE DUNSTAN.

REAL ESTATE BROKERS.

MAIL BUILDING, BAY STEET, - - ToROro.

TELEPHONE, 1327.

BOARDING & DAY SCHOO YL oruLadies

50 & 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED CLAsES.

No. 8 KING STREET EAST, ToBONTO. Young ladies prepared for University Matricul-
ation.1

W. Ross, -:- R. T. CEPE
Notary Publie.

ROSS & CEPERLEY,

RLET.1

Eal state, Insurance * Financial Agents

POsT OFFICE BLOCK, - VANCOUVER, B. c.
Correspondence Solicited. ---« -- - -

Send for Mape and Information

WALTER ANDERSON,
PUBLIC ACCOUNTANT,

ASSIGNEE -:- RECEIVER.
VI cTuRIA HALL, 35 KING ST., EAST, HAMILTON, ONT

(Next door to the Post Office.)

Telephone, - - - - 117.

ÂAITNElRsHIPs ARRANGED. -:- BOOKS OPENED AND
RALANCED. ACCOUNTS INVESTIGATED. EsTATES

MANAGED.

CHAS. R. WICKENS,
4eAountant, - Auditor - and - AssIgnee.

LAEEsmE BUILDING,

2 ADELAIDE STREET, EAsT, - TORONTo.

wrLIA.M BADENAcH. EDGAR A. BADENAcH1

W. & E. A. BADENACH,
&teOuntats, Arbitrators * General In. Agts

AGENTS;
7Of London Fire Ins. Co. New York Life11ns. Co.
4 Wellington St. West. - 42 King St. East.

Telephone Nos. 28 and 16.

W.
AU DI TOR,

R4eelver and Accountant, Insurance and
Financial Agent.

2 YOx CHAMBERS, • • - TORONTo.
LOANS NEGOTIATED.

Ji MARHUR ORIFITH & 00,
ASSIONEES IN TRUST,

*Jountants, Auditors and Financial Agents.
%akeesbooks written up, and Principa's ac-

S formed. Balance sheets certiMed. Partner-
aihi8 ArrangeB.

18 anning Arcade,-- TORONTO.

CLARK, BARBER & C0.,
ASSIGNEES IN TRUST,

"elvers, Liquidators, Arbitrators, Account-

anto, Auditors, etc.
cE 38 TONTO ST.'1 Telephone 1871.

&ESTABLISBED 1865.

*Chartered Accountant,Triqtee,Receir.T, Auditor & Adjuster.

onTH CHrAMBS,«25 JAMEs STERET, SOUTH,
HAMILTON, - - CANADA.

this market this season, only a third of the
usual quantity, and other packers are in the
same position, as English orders have been
already placed for the bulk of the Pacific coast
pack, so that dear salmon may be looked for;
lobsters hardly heard of.

MELUS AND HARDWARE.-A botter trade is
doing in metals, both from stock and on im-
port order, and values show firmness as a
rule. Warrants touched 45/- end of last week,
but were cabled yesterday a shade lower at
44jlld ; makers' prices are sixpence advanced
on last week. Local stocks of tin plates are
much reduced, and largest wholesale lots oould
not now be had under $4.15. Copper is easier
at 17c., a car-load lot has been sold ta go west
at 14½c., and ta arrive has been sold at
13c. in round lots. Canada, Terne, and black
roofing plates all very firm. We quote :_
Coltness, $23.00; Calder, 022.00; Langloan,
none ; Summerlee, $22 ; Eglinton and Dai-
mellington, 819.75 to 20; Gartsherrie, nomin-
ally $22; Siemens makers are only selling No. 2
at $21.50; Carnbroe,820 ; Shotts,none; Glengar-
nock,none here; Middlesboro, No. 3,$19.50 ; cast
scrap, railway chairs, &c., 619.50; machinery
scrap, $17 ;- common ditto $13 ta 00; bar
iron,$2.10; best refined,#2.85;Siemens,82.10. Ca-
nada Plates-Blaina, $2.60 ta 2.70. Tern
roofing plate, 20x28, 87 ta 7.25. Black
sheet iron, No. 28, 42.70. Tin plates-
Bradley charcoal, $5.75 ; charcoal I.C., e4.25 to
4.50 ; do. I.X., $5.25 ; coke I.C., 83.75 to 3.90;
galvanized sheets, No. 28, 51 ta 7c., according
to brand; tinned sheets, coke, No. 24, 6c.; No.
26, 6¾c.; the usual extra fer large sizes. Hoops
and bande, per 100 Ibs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
to 0.00; steel boiler plate, 42.75; heads, $4.00;
Russian sheet iron, 10½j. ; lead per 100 Ibo., -;
pig, $4.00 to 0.00; sheet, 85.00; shot,
$6.00 to 6.50; best cast steel, 12 ta 13c.;
spring, 42.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, 82.40 to 2.50; round machinery steel,
83.00; ingot tin, 24 ta 25c.; bar tin, 27J ta
28e.; ingot copper, 17c.; sheet zinc, 85.25 ;
spelter, $5.00 ; antimony, 12 ta 13c. ; bright
iron wire, Nos. O ta 8, $2.20 per 100 Ibe.;
annealed do., 82.20 ta 2.25.

OILs, PAINTS, AND GLAss.-There has been a
serious break in turpentine in the south, ow-
ing ta uncalculated stocks in the interior com-
ing forward when market reached high tide.
Local dealers are -at present selling at 75c. per
gal., being cost, and lower prices are probable.
Linseed oil is easier at 65 ta 56c. for raw, 58
ta 59c. for boiled. Cod oil, 41 to 43c. for Nßfd. ;
steam refined seal about 50c.; olive and castor
unchanged. Leads, colore, and glass as before.
We quote :-Led (ohemieaHIy pure and rst-
class brande only), 46.25; No. 1, 85.50; No.
2, '84.75 ; No. 3, 4.50; dry white lead, 5ic.; red
do., 4¾c.; London washed whiting, 60c.; Paris
white, $1.00; Cookson's Venetian red, $1.60
ta 1.75; oher brande Venetian red, $1.40
ta 1.60; yellow ochre, 41.50; spruce ochre,
$2.00 ta '2.50. Window glass, $1.40 per 50
feet for first break; $1.50 for seeomd break;
for lots of 50 boxes and over -6c. per box less.

TORONTO MARKETS.

TORONTO, llth April, 1889.
BOOTS AND SHEos.-Some wholesale houses

report a very fair sorting-up trade both by let-
ter and from travellers now out; and as a
result of the present genial weather there is
also frequent enquiry for fine goods which the
country storekeeper could not be induced to
look at a few weeks ago. Fall wheat is look-
ing well and altogether a better feeling pervades
the trade. Manufacturers here look upon the
failures in Quebec as not an unmixed evil, as
they are the means of closing ont some of
those firms most notoriously guilty of demor-
alizing trade. On the whole there are some
firme here who can report an increase of busi-
ness over this time last year, and if money
were only more plentiful there would not be
much of which to complain.

DRY GooDs.-Travellers now ont on the sort-
ing trip are doing fairly well, and there has
been quite a number of country buyers in town
during the week. They all seem quite cheer-
ful, and say that under tbe inspiration of the
present fine weather trade has opened up nicely
and an active Easter business is looked for.
Such articles as white muslins, which were
hitherto slow, are now being enquired for.
There is quite a demand for certain colore,
such as mahogany, apple green, and old rose
in ribbons, dress goode, and silks. Some of
the Canadian manufacturers aof woollen goods
have been on the market in quest of orders
and all are asking advances over prices ruling
at this time last year, and appear quite firm.
The increase will be equal to 7j to 10 per
cent. Blankets, for instance, that last year
were selling at 40c. per pound are now quoted
firmly at 45 cents. Remittances are much im-
proved, conpared with this time last year.

DRuGs AND CHEMIcALs.-Amongst the articles
which maintain a firm feeling are camphar
and eaetor oul, while cream tartar, âartaric
acid, citric acid, and Rochelle salts are easy.
Quinine, morphia, and opium are very sluggish.
Speaking of quinine and opium the New York
Conmercial Bulletin says: "Quinine bas re.
tained a quiet appearance since last report.
Though holders of German in large bulk have
-een ready 'to open negotiations at 25 to 27c. as
to brand, yet there has been no pressure to
realize. London is cabled elightly better, with
sales at le. 2d., or say 28c. for best brande.
Opium has been cabled stronger f rom Smyrna,
with an advanoe in price of 2d. per lb., brought
about by estimates of the growing crop, the prob-
able yield being placed at 5,000to 6000 baskets."
The New'York Oil, Paint, and Drug Reporter
says there is at last a prospect of a steady
market for quicksilver. Late advices f rom
Europe are to the effect that it has displayed
a firmer feeling and has recovered from the
effects of the break in copper. According to
the same authority, caustic soda, which has
been one of the most demoralized articles
among heavy chemicals, givea evidenae of
material improvement in the near future.
The Reporter also says that holders of logwood
have already declined offers below previous
quotations, and are apparently determined ta
retain supplies until the expected forthcoming
weak position is supplanted by the stronger
one.

FLoUs.-This market does not show any im-
provement. The business done during the
week has been almost nil, and this in the
face of a reduction in freights which it was
thought was all that was -needed to give an
impetus to trade. No doubt the demoralized
condition of the Chicago market has deterred
buyers from operating here. Quotations are
nominally the same as last week. Bran is
rather weaker; soae hold for $13 to 14 per ton,
but we hear of a car lot at a lower figure.
Oatmeal continues at $4 per barrel for stand-
ard and $4.50 for granulated ; amall lots only
moving.

GRAiN.-Values in wheat show a decline of
about two cents all round since our last report.
This is due to the break in Chicago and other
western markets, while advices from England
point to low prices. A decline of 5 cents per
bushel on the Chicago market on the 8th car-
ried the price below the level of New York for
the first time in several months The price
for May delivery has dropped 18î cents since
the close of March, and about 88 cents f rom
the highest figures recorded during the period
of " bull" speculation inaugurated last fall.
Baye the PhHladelphia Record : " The prcilonged
blocking of the export outlet and the eplendid
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promise of the growing crop have frustrated
the sobeme ta ' corner' the market. The
cheapening of transportation rates by the
opening of lake and canal navigation has nar-
rowed the necessary difference between west-
ern and seaboard values, and a little further
decline in Chicago would restore the long
suspended parity of the markets." There has
been only the ocal demand here, which has
been of a pretty steady character at the ruling
figures. Barley is also lower, and transactions
are few now the season is nearing its close. Oats
are easier at 31 to 32c. for the local trade. Peas
are steady, and corn and rye continue nominal.
The stocks of grain in store at Toronto on
Monday last, as compared with the quantities
so held last week and last year, were-

A nil8,

Fall wheat, bush.. 29,587
Spring " " .. 85,637
Oats " .. 3,994
Barley " .. 181,780
Peau " .. 2,096
Rye di..·..

April1, April 9,
188. 1888.

32,30 68,120
86,536 89,152
3,994 22,190

187,744 172,527
2,097 580
.... 498

Total grain, bush...303,095 312,675 358,0671
GBOcEmRIs.-Reports as to business vary.

Bome find it up to the average while others
look upon the situation as being very quiet.
Sugars, of course, attract the greatest interest,
and although outside markets are strong and
advancing, prices here are unchanged from
last week. Retailers are pretty well stocked
up just now and the trade does not look for
much movement until the preserving season

SITUATIONWANTED.
Young man of excellent habite, and two years

experience as a double entry bookkeeper w1ll be
ready for an engagement ln April. Io a good peu-
man, understands shorthand, and can furnish best
of references. Addresa,

8" MONETARY TIMEs OrFIcE,
Toronto, Ont.

TRADE MARK.

OUIR firme have established a large Tea Manufac-
turing House for the purpose of preparing Teasutable the vants of consumera in the Dominiono! Canada.

We have already made trial shipments, whichwere well received. As we shall only use high classnew season's leaf, without facing or coloring, wehope to establish the highest reputation for our teas.
MB. WILLIAM MACGREGOR,

119 FRoNT STEEnT, - - - NEw YOaR,
Io sole agent for the sale of our Teas. Our ship-mente ywl be continuons, and he wil be pleasedsupply musters from goode on hand or to arrive.Ail sales shall be made on the basis of delivered inMontreal. sæ• We call attention to Our TradeMark-which is registered.

NIPPON SEICHA KWAISHA.
(MAuDE MARK INB ED.)

Nagasaki, Japan,
Nov., 1888.

BABY CARRIAGE RUGS.
"THE PRINCESS."

Light, Warm and Elegant.
Most suitable for

CARRIAGES AND PERAMBULATORS
are made in mode Colore.

The trade supplied only. -W Write to W. B.
STOREY & SON, Acton, Ontario, for Circulas
and Price Liste.

MANUFAcIUED BY

NEWLANDS & C0.,
GALT, ONT..

Who also manufacture the now popular Saskatche-
wam Buffalo Robe. Begistered and patented in
OMada and the United State.

WHOLESALE AND RETAIL.

THE CLINE M'FG. CO., Ltd.,
Esplanade West, (Near Bay Street,)

TELEPHONE 1912. TORONTO.

Will be received by the Liquidators of the Central
Bank of Canada, (subject to the approval of the
Master-in-Ordinary), for the sale by then of-

100 Shares Toronto Paper Company.
148 Share< Toronto Electrie Light Co.
140 Shares Adjuda Quarry Company.
35 Shares Farmers' Loan & Savings Co.

Ao certain Mortgages and Chattel Mortgages, of
which intending purchasers may learn the particu-
lare on application.

All Tenders muet be in writing, and delivered to
the Liquidators on or before APRIL 23rd, 1889.

TENDERS.
Sealed tenders addressed to the undersigned, andendorsed "Tender for Indian Supplies," will be re-ceived at this office up to noon on Thursday, 9thMay, 1889, for the delivery of Indian-Supplies duringthe fiscal year ending 30th June, 1889, consisting ofFlour, Bacon, Groceries, Aminunition, Twine, Oxen,

Cows, Bulls, Agricultural Implements, Tools, &c.,
duty paid t vouespoints in Manitoba and the
North-West Territorles.

Forme of tender containing full particulars
relative to the Supplies required, dates of delivery,&c., may be had by applyng to the undersigned,or to the Indian Commissioner at Regina, or to theIndian Office, Winnipeg.

Parties may tender for each description of goods(or for any portion of each description of goods)
separately or for all the goods called for 'n theSchedules, and the Departmeut reserves to Itselfthe right to reject the whole or any part of a tender.

Each tender must be accompanied by an accepted
Cheque In favor of the Superintendent General ofIndian Affaira, on a Canadian Bank, for at least fivepr cent. of the amount of the tender, which will be
forfeited if the party tendering declines to enterinto a contract based on such tender when called
upon to do so, or if he fails to complete the workcontracted for. If the tender be not accepted, thecheque will be returned.

Each tender must, in addition to the signature ofthe tenderer, be signed by two sureties acceptable to
the Department for the proper performance of the
contract.

The lowest or any tender not necessarily accepted
This advertisement is not to be inserted by anynewspaper without the authority of the Queen ePrinter, and no claim for payment by any news-paer not having had such authority will be admit-

L. VANKOUGHNET,
Deputy of uperntendemenral

of Indian ffair.
Department of Indian Affaire,

Ottawa, April, 1809.
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sets in. The New York agents of Messrs.
Perkine, Ince & Ca. telegrapbed to-day tbat
granulated had advanced ta 8c. Acording ta
the N. Y. Bulletin, holders of domestic molasses
look upon their stocks as excellent property,
and in natural sequence may be found a firm,
confident carrying of all qualities and an offer-
ing carefully gauged to the existing outlet.
Buyers entertain no idea of ability to obtain
concessions. Foreign grocery stock is not al-
lowed to accumulate in first hands, as jobbers
by free distribution are continually making a
place for fresh arrivals. Teas are holding
their own and canned goods show some im-
provement. Tho packers' pnice for canned
corn is now 924c. per dozen.

HARDW R AD M us.-Pig iron bids fair
ta be higher, hematites being so bigh, aud
freights looking upward. Canadian stocks are
light and prices quite firm. Bar, which has
been creeping up in Britain, is advancing bore
but no advance bas been established. Copperis unsettled, but must come down, in the
natural course that must follow recent evente.
We quote cast steel higher at 13J to 14c., and
note that horse nails should be 50 per cent. off
list instead of 40 per cent. This trade appears

to be in a tolerably healthy state. Wholesa
bouses are very busy, largely on heavy O0<'
Makoers of machinery and boilers are full
arders.

HIDEs AND SKINs. -Dealers have nothing nw
to report this week. Car lots of present tike-
off, more or less grubby, are selling at 5P.1M
lb. The supply of hides continues plentiN
The offerings of calfskins are plentiful, but

there seems to be very little enquiryas yet lan
prices are rather weak. Receipts of sbeeP
skins are beginning to fail iff as the 00e00
draws to an end, and quotations are 110*
nominal. Tallow is quiet. For best rendOe
5t to 6c. is being paid by dealers here. Rough
quotes at 2¼c.

PRovisIONs.-Much the same condition 01
affaire rules this week as last and still withOifany important features. The demand faf
butter is active at unchanged prices.e0
are steady at 114 to 12c. with ample receiPto
Cheese is unchanged and stocks here lié
Hog products continue to rule at former figu

DISSOLUTION OF PARTNERSHIP
The Partnership heretofore existing between jbo

undersigned, carrying an business as Whe201merchauts in the City at Toronto, under the u12s0oestyle, and firm of William Thomsofnl*,,
Company, has this day been dissolved by mil%cousent, Messrs George Hutchison and Fred
Menet retiring from t he said firm, which Will bWcarried on by the remaining partner, WilI"*'Thomson.

Dated at Toronto this 4th day of April o8thousand eight hundred and eighty nine.
WILLIAM THOMSON

GEORGE HUTCISO'
FRED J. MENET.Witness:-

W. BAaCLAY MCMURRICH,
D. E. THOMSON.

NOTICE 0F COPARTNERSHIPo
Notice is hereby given that I have this

admitted as Partners my two Sons, Williamrn1;Thomson and Albert Mackenzie Thomson.
Business will be carried on under the present na
style, and Firm of

WILLIAM THOMSON & 00#
Dated this 5th day of April, 1889.

WILLIAM THOMSO1

PARIS EXPOSITION
HE CHEQUE BANK issues Cheques,T singly or put up in books, for the special

of VISITOIS to the PARIS EXPOSITi
who can cash the same at upwards of Sea"
Banking Housse, situated in different Parts
Paris, without charge.
Visitors' mail matter can be addressed tob

:are of the Société Générale, 4 Place de
opposite the Grand Hotel, where English IspoU'
Every Choque that le issued by the ChelU0.x

i equal to cash. as bank notes are, for e
Capital, Guarantee Fund and Customers' esare Invested In British Government Sec ca0>r held In Cash in the Bank of England,
>e cashed in every town in Europe without ch
Foreign Buyers having occasion to visit E e»eriodically, will find a Book containingCh oiank Cheques the best and safest f5rm af oelbe
arry, for the Cheques are accepted as Cash blog.iritish Goverument Offces in payment ofbm House duties.
They are also accepted as Cash by theiailroad Companies, in payment of Railway
They are Cashed by upwards of 250 of the)pal Hotels in Europe, and there is hardly a of

:eeper who will not take them In paYmen0urchases. -
For Handbook containing list of 2,500 ei

bouses who Cash the Cheques Free of p0,nd list of 250 of the Principal Hotels inF
who accept them, apply toM. J. MATHEEWS & 00., Agent, for

States and Canada.

9ZÉr Correspondence with Banks and
Bankers solicited.

DHEQUE BANK, (LIMITV>
No. 2 Wall Street, New york.

800,000JAPITAL,.............................................. 
910;UARANTEE FUND,.............

TaosirEns: 1
The Right Honorable John Bright,The Right Honorable Earl BeauchWP"'~
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%lnd there are no transactions to report in dried
Or evaporated apples.

PETBOLEU.-Prices are a shade easier now
that trade, owing to the longer days, has
Blackened off somewhat. Canadian refined is
quoted at 13 to 13J in five to ten-barrel lots ;
sinle barrels 14c., and carbon safety 16 to
17o. Other kinds unchanged.

SEEDs.-The demand for clovers and timotby
Continues brisk at quotations as per our list.
The surplus onion set crop in the United
States is being offered at lower prices, but as
the season advances it is very difficult to bring
them through in good condition. Receipts of
hay and straw on farmers' market are fairly
good and prices just about the same.

WooL.-More or less wool is moving, chiefly
Vnedium and coarse grades, at prices which are
Well maintained. Super finds ready sale at 23
to 24 cents per lb., and extra 28 to 29c.
Advices from London, under date April 4th,
report a large attendance at the wool sales,
With the competition keen. There was no
quotable advance, although prices were in sel-
lers' favor. Finest parcels of Victorian, Cape
of Good Hope, and Natal were in special
demand, and fair quantities of merinos and
Cross breds were taken for America and the
Continent. The offerings amounted to 13,847
bales.

The Consumers' Gas Company,
OF TORONTO, ONT.,

Will Receive Tenders until Noon on

M4ONDAY, APRIL THE 22ND NEXT,
For the supply of

NINE THOUSAND TON8
(Of 2,000 lb..) of grate size screened Scranton,

Pittaton, Wilkesbarre, Lehigh,

Anthracite Coal, and

TWENTY-THREE THOUSAND TONS
(of 2,000 Ibs.) of Westmoreland

or Youghiogheny Lump Gas Coal.

TO BE SCREENED OVER A OIE AND A
HALF-/MCH SCREEN.

Tenders will be received for delhvery by vessel
at Toronto, or on the cars at the Suspension

or International Bridge. The coal to be delivered
lu equal mon' hly quantifies between May l8tand
Octobe 3lst next. The kind of coal offered nust
be apecified.

Payments must be accepted at the Gas Com-
Pany's weights. Payments to be made at Toronto
One month after delivery. Contractors to prepay
all railway charges to bridges.

Tenderers to state specificallywhat diference,~any, will be madle in the price, provided the
COuapany only accept a portion of the above
quantities.

Teudets must be addressed to the President.
S cru to e gve11 for the fulfilment of the con-&ract.' ifrequired

No tender necessarily accepted.
W. H. PEABSON,

(ieneral Manager and Secretary.
Toronto, April lOth, 1889.

MA1TLAND & RIXON,
OWEN SOUND:

Forwarders & Commission Morchants.
DEALEES a 'I

PEESSED HAY, GRAIN AND
SUPPLIES.

'"iiUtpEN & CONTRACTORs'SUPPLIES A SPECIALTr
J. W. MAITLAND. H. RIXON.

ILI
Refrigerators and other Spring

ESM

Specialties.
We hold in stock everything a Stove or Tin Dealer

requires.

THE McCLARY MANUF'G 00.,
London Toronto. MontreaL Winnipeg.

CHOWN & CUNNINGHAM,
- REFRIGERATORS. -
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Scientific & Improved

Tho Éù ry lr n Col wao RofimRefrigerators of the

EXTENSIVELY USED in Clubs, Hospitals. and many of the largest and most widely-known Insane
Âsylums, Hospitais, Reformatories, throughut the land. ON LY COI. D M EDA L over ail competi-
tors in actual prasctical trial, at World's Cotton Centennial Exposition,N ew Orleans, La., 1884-5.

They are built in seventy sizes, of various styles, in hard and soft wood, and are calculated to meet
the wants of all classes of customers, for family use, grocers, hotels, restaurants, etc. Send for Catalogue to

R FRONT STREET WEST,CHOWN & CUNNINGHAM, (Ltd.) - TORONTO, OiT
Wholesale Agents for Canada

J. & J. TAYI
Trr>ZO=O 8.A2e'H

LO R,

ESTABLISH ED

1855.

MIA NIUACTUREBSB O

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
12r PRISON LOCKS AND JAIL WORK A SPECIALTY.

We MU the attention of Jwefers to eur mw style of Fire and Burglar Proof Safes,
spedelay adapted fer their use.
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AA0Y OMINIONPAPER BOX COMPANY9 SINGLE & DUPLEX 7:
ALR CEMANUPACTURERS 

OP
OF LONDON, ENOLAND. HARDWARE FOLDING BOXES, - Steam & Power Pumps

CONFECTIONERS' FOLDING BOXES.
FOUNDED - - -. . MS. Packages specially adapted for ail clsaes of good.

CAPITAL - . . £1,200,00 Sg. 74 and 76 King St. West, Toronto.

OWEN MURPHY, M.P.P. LOUIS H. BOULT. BEATTY
Montreal.

IMPORTERS,
WOOD & MAODONALDolesaie & Rotait Geai.,',in

Agents for Toronto, - 92 King Street East

jW- Agents required in unrepresented towns

NATIONAL O "I "' 'JLisLLdLU
A88LCLATHS 'IDOfII8LEUS, Inn aîaFor Boler Feeding, Pire Protection, WibtrASSIACEpfltU'T OF 181taflUi vr CR AIN TERIA4LS, Supply, Btinlng Use, etc.

Ail our Pumps are of the latest and beat de51e!Incoported- -182. 4 TS MlTTIGS, tc. Et. the resuit of long and valuable experience in eIncorporated1822.an 
pump trade.

Independent Air 1 For prices and particta4P#CAPITAL - £1,00,000 stg. Pump Condensera1- uritefor Catalog-
OHIFAGENTS:3 NGSTREET, EAST

OWEN MURPHY, M.P.P. LOUIS H. BOULT. i Office & Work:H9outresl. TOR O NT O@ Con. FRONT & PARILIAMENT ST..

WOOD & MACDONALD,
AgentP for Toronte, -

moeRingn-trsfrE-a.riA PROSPEROUS COMPANY.

3 ~MADE BY
ALONzoW.SpooNER

PORT HOPE ONT.

ARMSTRONG'S

UNIQUE ROAD CART.
As improved ha& seat Un. lower ln front, and

»1n. lower behind. With this change we now
HAVE A PER FECT CART IN ALL RE-
SPECTS. 500 sold, 1888; 1000 making for
1889. Price right. Every Carriage Maker
shauld handle them. THE ONLY CART
MADE FREE FROM HORSE MOTION.

Send for circulars.

, B. ARMSTRONG MANF 00., Ld.,
GUELPH, - CANADA.

CANADIAN PACIFIC RAILWAY CO.
NOTICE TO SHAREHOLDERS.

The Eighth Annual Meeting of the Shareholdersof this Company, for the Election of Directors, andthe transaction of business generally, will be held on

Wednesday, 8th Day of May next,
at the principal office of the Company in Montreal

at Twelve o'clock, noon.
The meeting will be made special for the gurpose

of taking suchb stes as will make availa le any
legislation during t e present session of the Cana.
dian Parliament, respecting the issue by the Com-
pany of Consolidated Debenture Stock, and ofauthorizing sncb issue for the purposea and wiîhln
the limits prescribed by such legislation.

The Transfer Books of the Com pany will close in
Montreal and New York on 'luesday, AprIl 30th,
and in London on Tuesday, April 16th, and willbe re-opened on Thursday, May 9th, next.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Montreal, Oth April, 1M8.

CAINS IN 1887 AND 1888.
The following shows the progress and comparative gains made by the AETNA LiFE INsURANCOMPANY, in its several departments, in the years 1887 and 1888. It wiii be observed that the gaiPsduring the past year exceed considerably the gains made in 1887. These figures indicate that the AETNAIa conservatively, yet actively managed. Its growth Is substantial

A gain in membership of... . ............ 9....................... . .A gain in market values of ............ ........... ........ 26766A gain in interest income of..... --. "·-.................................. 26,541 10A gain in surplus of ......... ................................. 77,753-2 4A gain in premium receipts of"................................171,152 43A gain in income of..."--""--"-.......................... 7193,693 53A gain in assets of.--..-................-......-.. -.- -.... 1,074 746 99A gain in new business of-.-........-.-.....-.-......1,352,456 00A gain in insurance of. ........................................ 5,109,365 00

1888.2,964
8 46,553 15

89,587 63
138,431 m
202,865 4
292,453 10

1,198,358 1
1,714,138 00
5,531,969 00

Policies fued nJ ist, 189. ········......... 67,749 insuring 8102,904,303 00
.... ......... 8,083 4 16,094,687 00

Insurance in force in the Dominion of Canada. ............... .........Government deposit at Ottawa for Canadian rolicy-bo'ders nearly..........Paid to widows and orphans in Canada the past year ......................
Paid to living policy-holders, matured endowments, the past year..............

018,248,768 0
2,500,0000

194,91 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or anAgency ofthe Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AAD COURT STREETS, TORONTO.

W. H. ORR & SONS,-MANAGERS.

ST. CATHARINES SAW WOR KS
Re He SXITH & C0.ST. CATMARINE8, ONTARIO,

Sole Manufaoturers in Canada of
THB E"SIMONDS~~1 " 7.vI5

AT CREATLY REDUCED PRICES.
Ai ur Good0 are manufactured by the Simond proeas.Our CIROULAR SAWS are uquailes ed aN ufare theGenuine HANLAN, LANCE TOOTH, DIAM'ON NM re the

CHAMP30N, and all other kinds of CROSS-CUi 8AWS. Our HandBaws are the beot in the market, and as oheap as the cheapent. Askvour Hardware Doaler for the St. Catharines mke of eaws.The Largest Saw Works la the Dominion.



THE MONETARY TIMES.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

0F LONDON, "EJNG..

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Subscribed Capital.................. 15,000,000
Of which is aid ....................................... 1,500,000
Accumulated funds ................................. 17,106,000
Annual revenue from fire premiums ...... 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-

vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

Jan. 1, 1887.
ROBERT W. TYRE,

MANAGER FOR CANADA.

THE G[A$GOV & [01001
Insurance Company.

HEIAD OFFIC FOR CANADA

lasgow and London Buidngs, Montreal.
MANAGER, - - STEWART BROWNE.

ORONTO BRANcE OFFICE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

City Agents, W. FAHEY.
W. J. BRYAN

GOLD PARIS,
MEDAL, 16;.

JOSEPHI- GILLOTT'S
STEEL PENS.

.Sold b6 all dealers throuchou the Wfor/da.

ALLAN LINE
ROYAL MAIL

S T E.A M S Hm I P S.

1889. Winter Service. 1889.

FROM STEAMER. FROM
PORTLAND. ' HALIFAX.

lýursday Feb. 7... Circassian ... Saturday Feb. 9
21... Polynesian ... " "23

Mar. 7... Sardinian. Mar. 9
" 21.. Circassian ... 23

April 4... Parisian ...... April 6
18... Polynesian ... " "20

May 2... Bardinian ... May 4
The steamers from Portland via Halifax call at

Londonderry on their passage to and from Liverpool
t em2bark and land mails and passengers.

The steamers from Halifax via St. Johns, Nfd., call
At Queenstown on their passages to and from Britain

Steamers leave Portland on arrival of train leav-1ng Toronto on Wednesday morning, and Halifax ou
arrival of train leaving Toronto on Thursdaym

orning.

P assen ers proceeding by steamers calling at St.
th, Nsd., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.
Cabin, $50.00, $65.00 and $75.00 according to accom-

muodation. Intermediate, $30.00. Steerage, $20.00.
%urn Tickets, Cabin, $100.00, $125.00, $150.00.
ntermediate, $60.00. Steerage, $40.00.
3Steerage passengers are booked to and fromateenstown, Derry, Belfast, London and Glasgow

Atame rates as Liverpool.
Intermediate passengers are forwarded to and

eIn Glasgow and Liverpool by rail without extra

POr tickets and every information, apply to

H. BOURLIER,

Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, April 10th.
Beerbohm's message reports :-Floating car-

goes-Wheat, very few bids in market; maize,
nil. Cargoes on passage-Wheat and maize,
very inactive and cheaper. Mark Lane-
Wheat, weaker ; maize, steady ; flour, weaker;
spot, good No. 2 club Cal. wheat, 33s. 3d., was
33s. 6d., present and following month, 30s., was
30s. 9d. ; S. M. flour, 26s. 6d., was 26s.
6d.; good cargoes No. 1 Cal. wheat, off coast,
35s. 9d. to 36s., was 36s. to 36s. 3d. French
country markets very quiet. Weather in Eng-
land wet.

LIvERPOOL, April 10th.

Spring wheat, 7s. 9d. ; red winter, 7s. Od.;
No. 1 Cal., 7e. 2½d. to 7s. 3d.; corn, 3s. 9¾d.;
peas, 5e. 6d.; pork, 65s. Od.; lard, 36s.Od.;
bacon, long clear and short clear, 32s. 6d.
to 33s. 6d. ; tallow, 26s. Od.; cheese, white and
colored, 539. Od. Wheat, quiet, steady ; demand
poor; holders offer sparingly; corn dull; de-
mand poor.

TORONTO PRICESDCURRENT.
(OONTINtTED.)

sawn Lumber, Iuspected, B.R.
Clear pine, 1* mu. or over, per M ......... $35 00
Pickings,1 in.orover............25 00
Clear pickings,1 in ......................... 23 00

Do. do. 1jand over ............... 30 00
Flooring, li & 1àin .............................. 15 00
Dressing ............................................. 15 00
Ship. culIs stka& sidge.....................1200
Joiste and Scantling........................... 12 00
Clapboards, dressed...........................12 50
Shingles, XXX, 16 in. ........................... 2 35

". XX .................................... 1 40
Lath ................................................... 1 75
8 ruce.............................................10 00
e m loch ............................................. 1000

Taraarac ............................................. 12 00
Hard Woods-V ?1M. tt. B.LR.

Birch, No. 1 and 2 .............................. $17 00
Maple,. ". ............................ 16 00
Cherry,. ". ............................ 60 00
Ash, white, . .............................. 24 00

black,.. .............................. 16 00
Elm, soft. .............................. 12 00

"l rock " .............................. 1800
Oak, white, No. 1 and 2 .................. 25 00

red or grev".............................. 1800
Balm of Gile a, No. 1 & 2..................... 1300
Chestnut ". ..................... 25 00
Walnu .u in.No. 1&2........................85 00
Buttnu 9". ........................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ............................ 16 00
Whitewood,.. .............................. 35 00

Fuel, &c.
Coal, Hard, Egg................$....$5 75

Stove .............................. 600
Nut ................................. 6 00

Soft Bossburg ........................ 6 00
" Briarhill best .................. 6 50

Wood, Hard, best uncut ..................... 0 00
2nd quality, uncut......... 0 00
"ut and spîl .................. 0 00

Pine, uncut ................ O.......... 000
eut and split ............... 000
" slabs............................3 00

May and Straw.
Hay, Loose, Timothy, New.........$...16 00" Old .................. 00900

Clover................... 0000
Straw, bundled oat .............................. 10 00

" l o100 e ....................................... 6 00
Baled Hay, flrst-class ...................... 14 00

37 00
27 00
25 00
32 00
16 00
16 00
13 00
13 00
00 00

2 40
1 60
1 85

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
00 00
30 00
20 00
15 00
30 00

100 00
5000
00 00
18 00
4000

0 00
0 00

00
000
0 00
5 00
4 50
5 50
4 50
5 00
0 00

18 00
0000
0000
il 00
7 00

14 50

LIVERPOOL PRICES.
April l1th, 1889.

W heat, Spring .....................................
" RedW inter...... ......................

No. 1 Cal.................................................
Corn .......................................................
Peas .........................................................
Lard ........................................................
Pork ........................................................
Bacon, long clear.....................

" short clear......................
Tallow ....................................................
Cheese ............. ..................................

s. d.
7 9
7 04
7 2
3 94
5 6

35 9
e5 0
32 6
33 6
26 0
53 0

CHICAGO PRICES.
By Telegraph, April llth, 1889.
BreadstRa. Per Bush.

Wheat, No. 2 Spring, spot........$.... 0 8 0 00
Corn.................................................0 34 0 00
Oats ................................................. 0 251 0 00
Barley .......................................... cash 0 00 0 00

Hog Products.

Mess Pork .......................................... $1140 000
Lard, tierces.......................................6 77 0 00
Short Ribs .......................................... 5 871 000
Hama................................................... 0 00 000
Bacon, long clear................................. 0 00 090

"l sbort clear .................. 000 0 00

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axie Grease, dc.

ISLAND CITY

White Lead, Color & Varnish Works,
MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., D
MONTREAL. [D.

ESTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Vessel Ownerse
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW.& SECOND-HAND 'i
CAAOGEMACHINERYý

-FREE. H -W- PETR IEe
B-[RANTFORD.CANADA.

INIRCOIilit RiLlA,
0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AU points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passeners foL (*reat Britain or the Continent
leaving Toronto by 8 a.m. train ThUrsday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonlal.
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
wrickest freight route between Canada and Great

ritain.
Information as to passenger and freight rates can

be had on application to
N. WEATHERSTON,

Western Frelght and Passenger Auent,
98 Rossin House Block, York St., Toronto,

D POTTINGER,
Chief Superintender t

Railway Office, Moncton, N.B.,
November 20th, 1888.
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Leading Banisters.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPRONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON1, HIENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEs-BANK BRITISH NoRTH AmERiCA BDGs.
4 Wellington Street Eat, TORONTO.

D. E. TROMsON. DAVID RENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address- '-Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY• W. L. M. LINDSEY.

W. G. SHAW. J. E. HANSFORD.

.SHIAW & HA NSFORD,
Barristers, Solicitors, Notarles Public, &c.

11 UNION BLOCK,
36 TORONTO STREET, - - - TORONTO, ONT.

+ Money to Loan.

R. P ECHLIN,
BARRISTER,

SoHcitor, Notary Public, &c.
TELEPHONE 1739.

OrFICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,1
TORONTO.

J. J. MACLAREN J. H. MACDONALD, Q.C.W. M. MERRITT G. F. SEPLEY
W. E.MIDDLETON R. C. DONALD.

PARKES, MACADAMS & GUINTHER,
BARRISTERS.

37 Yonge Street, Toronto.
PARKES, MACADAMS & MARSHIAL L,

BARRISTERS.
Hamilton, Ont.

H. W. MICKLE,
B RRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, -• . KING STREET WEST,

TORONTO.

IBBONS, McNAB & MULKERN,
BazIsters & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
.,EO. C. GIBBONS
P. MULKERtN

GEO. M'NAB
FRED. F. HABRPE-

YACLENNA, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

0. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIs

OSLER, TEE TZEL, HARRISON & OSLER,
BARRISTERS, &c.

OFFICES: No. 9 MAIN STREET RAST,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. S. Osler.

McPHERSON, CLARK & JARVIS,
Barristers, Solcitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wi. David McPherson.
Frederick Clarence Jarvis.

Registered cable address, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

~ Cfti'Divi- CLOBINO PRIICS.BANKS. , ë ' Best.
C:Pý'up.last Toaowro, Cash 161,~ rcried.6 MosB. April. lil o1 iba'

British Columbia ............................... 89,500,000l,824,937 $ 486,000, 3%
British North America ................... $4s 4,866, 4,866,666 1,100,000 154Danadian Bank of Commerce............50 6,000,00016,000,000 600,0w10 2% W600Dentral .............................................
Commercial Bank of Manitoba .......... 276,370 25,Commercial Bank, Windsor, N.8. ...... 4 0,000, 2801000 78P000, 3 102Dominion..........................50.1....,.,.......
Eastern Townships ........................... 50 1,00, 1,56,136 450.000 510.Federal ........................................... 100 1,2w,000 1,95,00 000,000 In LiquidationHalifax Banking Co............................20 500,000: 50W,000 100,000, 3 113... .60Hamiltón ......................................... 100 1,000.000;11000,000 360000 4 142 . 142.25Hochela ............. ....................... 100 710,100 710,10. 100001 3 96 1w 96-01m eria ............................................ 100 15 ,000 15 ,000 600,000 4 14414450La anque Du Peuple........................ 00, 100,000 300,000 3La Banque Jacques Cartier ............... 95 50,000 50,000 140,0W àLa Banque Nationale..............100.9,000,000 1,90,000 10,000 92Liondon............................ 100 1,000,000 923,588 00,000 34 Suspende 3.Jerchants' Bank of Canada........1w0 5,729,200 5,799,200 1,700,000,S3j 139 140j 10derchants' Bank of Halifax.........100 1,000,0001000,000, 201,000 s3 125 125-0Nfolsons ...................... ...... 90Nfontreal .............................. 0 900 2 0,w 00w ý 4 15 17
gew Brunswick.... ................ 100 5w,000 5000 80.00 6 210 .. O.00Lova Scotia.......... ........... 100 1,114,300 1,114,w00 400,000. 145. 14&00)ntario........... ................ 100.1,500,000 1,500,000 550,000 133 135 133.00)ttawa .......................... 1w 1,000 1,000,000 310,01519.80People's Bank of Halifax..............50 600o 80000 .100,0'9 126... 19-80ople's Bank of2.3BoeopiesBBank ..f..a...a............250 ~100 000 ,,o 90.... 95.00
ýueD~ec.......100 3,000,000 9,500,000 445,U000 .j ... .... Stephens....... .......... 200,000 00,000 25,000 4tandard............ ................. 50 1,000,000 1,000,000 uo si 1331 1:i4 66.75roronto ......................... 100 9,00,0009,000,000 1 30,000 4 215 2-9« 215-00Inion Bank, Halifax.................50 500000o 500,000 40,000 94 99 49.ï0JUion Bank, Canada ............... 100 1,0 10 1000 919 91.00
rille Marie.............. .............. 100 500000 477,530 10,0003 ..Vestern ................. .............. 100 5000 3M.424 3500,3armouth..............................75 .. 7, 200007.

c
I

S

t
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LOAN COMPANIES.
UNDER BUILDING Boc's' ACT, 1859.

Agricultural Bavinge & Loan Co.
Dominion Sav. & Inv. Society .....
Huron & Brie Loan & Savinge Co.
Hamilton Provident & Loan noc&.
Freehold Loan & Savng Company...
Union Loan & Saving Co.........
Canada Perm. Loan & Savinge Co...
Western Canada Loan & Savinge Co.
Building & Loan Association.
Ontari Loan & Deben. Co., London...
Landed Bauking & Loan Co..)......
Ontaro Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company..
People's Loan & Debost Core....
London Loan Co. o Canada................
Canadian Savings & Loan Co .....

UNDER PEIrVATE AOTS.
London & Ont.Inv.Co.,LtiaDon..Par.)
Manitoba & North-West. Loan Co. do.Brltlsh Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
Mondo & Can. Ln.&gy.Co..L.d. do.

and teurity Co. (Ont. Legisla.)......
Dom. JOINT STOCK Co's' ACT.

Imperiai Loan & Iuvestment Co. Ltd.National Investinent Co., Ltd.......
Real Estate Loan & Debenture Co. ..
ONT. JT. STiE. LETT. PAT. ACT, 1874.'
.ritish Mortgage Loan Co.............

Ontario Industrial Loan & v Co.o....Ontario Investment Association ....
MISCELLANEOUB.

Canada North-West Land Co. ......
Canada Cotton Co.......................
Montreal TeleÎaph Co ... .............
New C-ity as Co., Montreal ......
N. S. B3ugar eflnery .................
Toronto Consumer,' Gas Co. (old)..

C
C
N
N'

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Mark

50
50
50

1001()o

50!
50
50

50
100
50!
50
5050
50

100
100100
50
50
25

100
100
50

63000!
1,000,000
1500,000

1,5,000
21700,000
1,000,0003.5m.000
3,000,000

750,0002,000,000,
700,000
300,0001,057,250
600,000,
660,700
750,000

0,%50,000
1,950,000
1,69,000,
1,500,000
5,000,0001

498,850

1100,0e
1,200,000
1W,000:

1:4(x).00()
750,000'

1,200,000:
493,000300,000
611,430.
564,580

600,0e650,410

312,500322,412

364,COO700,000
230,000

98,000100,000
453,000

215,000
570,000
100,0001.320,000,

71.000

115,000340,000
80,000
75,000

112,589100,000
53,000

150,000ý

115,000
111,000
55,000

350,000ý
215,000-

629,850 695,000 96,400 3j1,700,000 425,000 30,000, 3
800,000 477,909 5,000............

100 450,000
100 ý 466,800

50 2,665,600,

289,036 48,500
309,056 12J000
700,000

£ 5 £1500000 £1,500,000
8100 82,000,000e2,000,000

40 2.000,000 2,000,00
40.

500.
50 11000,000 11000,000

:et.)

No. Lat Last
hare. Divi- NAME oF COMPANY. 0 Sale

dend, L< M r0Mar 30,

20,000 . Briton M.& G. Life. £10 £1
50,000 15 C. UnionF. L. &M. 50 5 29 301100,000 ...... Fire Ins. Assoc .... 10 220,000 5 Guardian ........... 100 50 P4 8612,000, 32 Imperial Fire.. 100 25 165 170150,000 10 Lancashire F.& L. 20 2' 7 735,862 0 20 London Ass. Corp.. 25 1 53 5510,OOO 10 London & Lan. L 10 il 4 4474,080, 12 London & Lan. F... 25 I1 141 14i9300,000 57J Liv.Lon.&G.F.&L. Stk. 2 39144030,000 20 Northern F. & L ...1100 10 60 6110:000 4 North.Brit. & Mer.. 25 6 47 48,721 51 Phenix.............50 50 274 2799 Queen Fire & Life.. 1 oi1 5 5ý100,000 41ioyal Insurance... 20 3 47J 18J50,000 ...... cottishlmp.F.&L. 10 110,000 ..... Standard Life ...... 50 12 ..

CANADIAN Apr.
10,0001 7 Brit. Amer. F. & M. $50 $50o 89.9,500 15 Canada Life ......... 1400 50 .......

5,000, 10 Confederation Life 100 10
5,000', 10 Sun Life Ass. Co ... 100 1¾ "20.4,:000 6 Royal Canadian ... 13015 .........
5,000, 5 Quebec Fire ......... 100 659,000 10 Oneen City Fire... ..l 50 25 0

1,000 10 !Western ssurancei 40 go 144 1454f

£ 10408

80.
156½ ...125
169 172
11 ......
207 210
184 188
106j ......
124 ......

121j 122
115 118

118 120

114
100 ...

109½ ...1174 1I½4
145 147àJ
258 ...... 1

11g' ......
100 101¾

10 ......

70 70ï

140
178 ...

40.00
7 1.25

125.00
169.00

65.50
103.50

92.00

26.53,6200

C0.7557.50

59.00

114.00
100.00
109.50

59-75
72-50
64.50

118.50
100.00
17.50

111.00
5.00

36.60
700.00
89-00

;Par Lou2dODRAILWAYS. value Mar. 30.
--------- S b .

Atlantic and St. Lawrence...........£100
Canada Pacific.··......... .......... 100 51ïCanada Central 5 %1lst Mortgage.. 107 1(9
Grand Trunk Con. stock............10 11 19

5 % perpetual debenture stock . ... 122 104
do. Eq. bonds, gnd charge...... 128 J30
do. First reference..............100 774
do. Second ref. stock. 100 00 54 55
do. Third pref. stock ............ 100 29J 9Great Western per 5% deb. stock...100 119 11
do. 6 % bonds, 1890......... ... 104 106

Mfidland Stg. 1st mtg. bonds, ............ ! 100 108 110Northern o Can. 5% firet mtge ...... 100108 il,
do. 6% second pref ............... 100 ... ...

Toronto, Grey ,& Bruce 6% stg. bonds1stm tge ........ ...... ............... 1 00 90
Wellington, Grey & Bruce 7% lst m . .101103
'

Londo"Mar. 30

Canadian Govt. deb., 5 a
Dominion 5% stock, 10, o tRi. 138

do. 4% do. 1904, 5, 6,81......... I11 113
do. bonds, 4 %, 1904, 86 Ins. stock. 11 112

110Montreal Sterling 5 %, 19031.............1
do. 5 %, 1874, 1904................1(811
do. do. 5 %. 1909........1(9 114Toronto Corporation, 6 %, 1897..........i 1do. do. 6 %, 1906, Water Works 1114

DISCOUNT RATES. London, M5X.3>
Bank Bils, 3 months...........2

do. 6 do .............. 24
T rareB ills · <I . . . .,

do. 6 do. 3 Pt
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Insurane.

MILLERS & MANUFACTURERS
INSURANCE 00.,

24 Church Street, - - - Toronto.

DEAR SRs,-
At the fire which recently occurred in our mill at

Teeswater, we beg to say that bad it not been for

the pails and casks kept ready for use on each fiat,

au instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,

with a part of the ceiling were blazing when dis-

covered, and in a few minutes the whole flat would

have been in a blaze.

After this experience, we cannot too strongly

recommend the plan of placing pails and caaks in

all mills, and keeping them alwa% s ready for use at
a moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb. Eth, 1889.

UNION MUTUAL LIFE INS, CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.....................PRESIDENT.

The attractive features and popular plans of this
Well-known Company present manyinducement ato
untending insurers peculiar to itselt. Its Policies are

the monliberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
%da ted to all circumstances. There is nothing
in Le Insurance which it does not furnish cheaply,

rofitab and intelligibly. Send to the Company's
ome Ofce, Portland, Maine, or an yof its agents

for publications describing its Main Law Conver-
tib[e Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
Of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of cl aim
e d thereunder. Total payments to Policy-

Solders and their Beneficiarles, more than
138,000,000.00. Good Territory still open for
active and experienced agents.

Agents'Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

GEORGE F. JEWELL, F.O.A., Public Accountant
G andAuditor. Office, No. 8 Odd Fellowe' Hall,

Dundas Street, London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

eOUT & JAY, nte for Royai Canadian; Lan-
chire Can Pire andMarine & Sovereigu

Pire; also le Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TACKABEBBY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which apecial attention is given.

DETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Aents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 delaide St. east,
Toronto.

insurance.

The Oldest Canadian Mire Inmuranoe.Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

Esvà.nLSunD188

G«oernmenit Depouit, $75,000

Agents-8t. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREE,
Montreal, THOS. SIMPSON.

" Toronto, Ontario General Agen,
GEO. J. PYKE, Gener Agent

TiE O-IAW.A.

MALLEABLEIRON 00.
MANUAOTUBR8 OF

MALLEABLE IRON,

a A.STINGf
To oBDBa Fo ALL iEnD or

AORICULTURAL IMPLEMENTS,
AND MIBOELLANEOUS PURPOSES,

OBNAWAO CAAO*

Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
BICHARD A. McCURDY, - President.

Asset, - - - - $126,082,153.56.
The Largest and best Life Insurance

Company ln the world.
The New Business of the Mutual Life Insurance

Compan in 188 exceeded S108,000.000.
Its business shows the Greatest Comparative Gain

made by any Company during the past
year including:

A gain in assets of ..... . . ...................... $ 7,275,301 68
A gain in income of .............................. 8,096,010 06
A gain in new premiums of............ . ... 2,333,406 00
A gain in surplus o!.............................. 1,645,622 Il
A gain in new business of ..................... 88,756,792 85
A gain of ri ks in force ........................ 54,496,251 86

THE MUTUAL LIFE INSURANCE CO@
Has Pald to Policy-holders aince

Organisation 0272,481,839.82.

The wonderful rowth of the Company is due in a
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death.

Tne Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and st.rip it of a verbiage in the mazes of which
could b. found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted rom the strict letter of the agreement.
hat this appealed powerfully to the popular taste

is evident from the tact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO R ONT O.

Paper.

Wls BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

B00k Papers, Weekl News, and Colored

JOHN B. BABBER.

INSURANCE & TROUT & TODD PRI TJRSCOMMERCIAL li I UU PRTRS
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
turnished in first-class style. We have for years satisfactorily supplied the

leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
REi, lLIEm'EA, M AEùIJST E.

Total Invested Funds ..................... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

I. WICKENS, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, --.-. Mannlng Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PnEsIDENT.

Hou. 8. H. BLAKKQ.C.,VI-PEsIDETROBT. MLEorýAII, 5Q., VcuPusE1

Policiez issued oy all the bes-, approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clas, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hie-

tory and position of traders n the United States and Canada.
Branch Ofies in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPE VICTORIA, B.C., and in one hundred and
six cities of the United States and urope.

Reference Books issued in January, Maroh, July and September, eaob
year.

DUN, WIMAN & CO.

BRIT ERICAN A Taeoronto.

A School thoroughly equipped for Business Training.
Bookkeeping, Business Penmanship, Arithmetic Correspondence Commercial

Law, Shorthand and Type-Writing, Thoro nly Taî; it.
For circ lars and information, address C. O'DEA Secretary.
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EDWARDSBURG STARCH 0O
(LIMrTED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROM0 BOXE
EDWARDSBURG SILVER GLOSS

(lIb Fancy Packages
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 1lb. Fancy Boxes

FACTORY: CARDINAL ONT. OFFICE: MONTREA

188 ESTABLISHED 1888

J. HAR RIS & 00a
(Formerly Harris & AHlenX

jOHN-1q. 1N. B.
New Brunswick Foündry,

Ralway Car Works,
ROLLING MILLS.

Manufacturers of Ba ew Car of e diton, Chilled Car Wheels, 'eerless" 8teel-Tdeeo Ca
Wheels, Hammered Car xe., Bal a .PlHammered Shafting and âiEapes, Shia Ironand Nail Plate.

W. 8TAHL8OHMIDT & 008
PRESTON, --- ONTARIO,

Mec Scool, Clwrch& Loteali'nntmr

FIE DIESK NO. 51.

TONONTO REPBE5ENTATIVM:

6£. F. BOSTWICK, 24 Front St. Wst.

The Canaoian Gazette
]LONDON, ENLaGA14?n.

A Weekly Journal of information and Commentupon matters af use and intereet to those concernedlu Canada, Canadian Emigration, and Canadian In.-vestments.
Edited by THOMA 8 SKINNER, Compiler andEditor ofa" The Stock Exchange Year-Book"' TheDirector Of Directors" (publimhed annually) " TheLondon ;anks" (publiahed half-yearly), etc.

UERY THUBSDAY. Priee Threepenoe,
nludin poste to Canada, fourpence, or s4.86 per

EDIToBIE AD ADVEETZSINe OlTIous:
f D.>e Ezehange ilAding, Lende, En,.

Tlv HEM ONETARY TIMES.

I emTORONTO PRICES CURRENT.-April 11, 1889.

., Name of Article. WhbleIale Name of Article. Wh Nanale eof WbOIW@
Rates._______ Bates.

Breadstuffs. Grooeries.--con. Hardware.-Con.
Foua: (P bri.) f.o.c. $o. 0 o. Almond Tara.gana. 015.016 ON Wma: $0.0Patent (WntrWheat) 4 90 5 50 Princes o...........02 025 No. to: 1Ibo.... IW 000

' S tr h t r ... 4 490 5 0 O",''S 0 10 N o. 2600 .b.... 96 0
Etra .................. 4 50 4 86 Walnuts, eBord ......... 0 0 l1i No.19 o" ......... 8390 8

Supr ne.................. 5 4 00NrenobleN.................. 0 1 011 Galv. iron wire No. 6 850 0S Buperfne..........75 400 SYups: Common...... 050 053 Barbed wire, galvd. 0 06 0Btrong Bakers'......500 5 40 Âinber................ 063 061 do td )006 00stmealStandard... 400 000 PaleAmber...... 063 068 CoiliChain e0..((M- Granulated 450 000 aMoLAssua:............... 038 0 40 Iron pipe............U -60p.C.RolledOatsn........500 000 PoE: Arracan..........008004 av. ... o: 85 p..Bran to. .. 13•00•1400 Patna.............04 0 05 Boiler tue,-9in...... 10 03anqm: fo.. pizE: Ausapice . O..U1 012 6 ofain ... 13 0FallWheat,No.1.. 81P07 108 Cusi, whole lb 013 01 STBL: Cast..........0(81014
" No.8 .. 1 05 1 06 Cloves ..................... 030 085 Boilerplate ............ 9275 000

. pg No.Wh .. 102 103 Ginger,.ro.nd. 025 085 lefh A2oe. 25000Op" BinWhet, No. 1 07 1 08 iaineicaroot 020 025 OUTr AnA:No. 8 1 05 106 Nutmegs .................. 080 1 00 10tof60dyW.kg100lb 270- " No.83 1 02 103 Mace.................. 190110 8 dy.anGdy ............ 5863 10Man. hard, No. 128 130 Pep- er, black . 019 021 6dy.and 7 dy.. .... 80 3t 66No.291 23 125 *rwhite ... 080856 4dy andlôdy...A.*P. *855 30Barley, No.1 Bright 000 0 00 guA. hdy..........O.P. 890 558idNo. 1 ....... 054 0 55 Porto Rico.......00 9 d.......... yA.P. 440 000"00= 0--à 0= =ca aNo.2.Ex...C50 051 Jamaioa,ln hhia ... 0 0 ORsENAILS:No...Extra.. 0 45 0 46 Canadian reftned...... 0 0 07 Pointed andftnished 50 % ofilNo. .. 040 0 41 Extra Granulated ... 0 08 0 HonaRSESozs, l0Ibo. 8 0 000t@................01 088 3 RedpathParisLump 0 08 0

Boye.................. 048o0 5 Yokoha.com.togood 0 15 0 95 ANADA PLATEs:
Peao................0 05

Timthy...."'.".. s 8®4.. d " n*eto°°h°i"0 (>'0 >40 M.L ··S····.·.········ 985
Clover,Alike, "1190 Nagaa..com. to good 018 019 Swansea..........2 70 g

" " 9925 Congou*&Souchong. 0 17 0 55 PLATES: I0 Coke. 8 90 4 00Hungarian ?rass, - 175 0 00 cOlong,jood tofno. 0380 0 55 I0Charcoal...... 440 4 eM illet .............. 1........104 0 4 iM .a.0 45 0 65 • •... .... 540 5
Flax, screen'd,100Olbg 3 00 0 00 •.Hyson, com. to gd 0 13 025 EX..".......... 6 40 6 75Provisions. " med. to choice 0 30 0 40 DC " 400 495
Butter,choice,lb. 019 021 " extrachoice 050 055 ICM.L. B........75 00
Cheese............010 012 Gunpwd.com to med 00 085 Garstha..................960 000
DriedApple...00 003 " medtofne ... 085 040 WINDow GLASS:
EvaporatedApple. 006007 " netofine.t 050 055 95and undar............185 1
Hop . .............. 0100 0 Imperial..... ...... 09 045 96 1x5............ 14
Beef,.Mess ......... 1400 00 00 TAn : ----. . 50
PorkMeu.......16 01650 Benson's pr'pco'n sth 0 06 3 510 40............640 do
Bacon, long elear.. 08 d " satin starch 07* 0 07 0...wDa:

"Cumb'rl'd out 0 09 0 00 Edw'dsb'guil'er glosa 0 07 0 07 Canblastng kg. 89 850"B'kfstmok'd 011 011 "1bfLcy&6bx. 0070.08 sporting ...... 50 00
Hater..............95 000
L ..................... 010 011 " 1b. fancy.. 009 000 RPa n """'" 00es, dos..........0011* 012 oBAOco, Manuact'r'd -"••... 0 0100Sraulders ......... 007 006 DarkP.ofW...0.46 0 . "':•••...••••••1

Honey, liquid .... 014 0 18 Mte Navy .0 56 0 00 Ke0te*ere 0Hope............01 o il.................•0••0•BlackPrince. 50S00SaltMe"........S l ............048 050i' loarse.. b 0. 000.00 Brier7s....................0500 00 ouo-N-r........ 0
a on , g br ...... 1 85 1 40 R oyalA rm ti la ce1h 050 0 00 Wm a n' per -- g. . 7 00 5

" E a' 6l . 67 070 Victoria Solace 19. 048 0900 Gl n.. 0 0
Was ton0" .40 045 Roughandreadys 059 00in .100

gBalA.6bdry040 045 Consolas 0..........06 000 00.
Bio'sda1iry -" 0 50 000 LaurelNay s... 09090 CodOil Imp.gal.... 0 45 00

Leather. Hosney.. Ie s.. 0 8 0900 Palm, elb............... 05 0
0

SpanI .h Bole, 03.1... 0 . 5 0 4 970nes, Liquors, h. Lrdx.INo re.'s. 0. 5 000
faer"No.-..... oToa:oGuinnespts 16 1 75 nheedraw..0.. 000

S020 n»Y :Hen'eS'yoe 191 50  OieVm.a.. 0 0,heavy 026 028 Otard Du & o" 1001150 Beal,.straw.............050 0
- g 02............ .. Robin*7o0 6 10501150 E l .8. Wo ......... 05Ax0:

" ni.... 070 080 Beuypr.. .70 275 F.O. B Taranteo ii4mp.0
E le i 0 1 8 . D 9 0 2 5 C a n a, M a n , S t o l O0 l 0 13s

oem' a 0 0.50 0760 Booth's Old T 9 00 90 Carbon Safety .......... 016 010
"Fre44ne......600 R u: Jamaica, 16o 89 50 Ame' W hite"02plSelai. ... 10 85 D0eWmserara. 8900 895 Photogene..........097 000

Sio pl,are Vb 00280030 Brier7s...........0000:od o ..... zo1

Bamdail.1510 Port,common......195 175 Paint., le.PEa e ent ow . 0 17 0 90 -- i -ol 1... 50 4 00Paebnt... ... 0 d060 Bherry,medium.995 75 WhiteLed.genuineBufetA---.. 0 18 016 o a4.............0 450 nO011 25lbs. 157 185
Buues t,0l 0 0 045 DunvilleIe. 905 ed, No.g ... 045 105................. 0l06b.0.07 In Dut " dry. 000 0 00Sumac••............. 040 05 Bond Pai BeddLead ......... 4075500eora'n..'...Ñ..".004 005 Alcohol,6.p. VI.gl 099 89g7 VenetanRed,Eng 5 g00,o. V'No.2.01,do 0 5 25 6 00 Pure 8pte ' " 10 8 98 Yellow Ochre,Fr'nch 1 85 ( 002,. 475 600 " 50 " " o 90ôg9 Vermillion, Eng.......08500

HIdes0Skins. Per lb. " 95n1.p. " 0 48 159 Varnsh,Na..urn 0085 i00
teeroto90lb. 004000 FmilyPrWhidky 0058 164 Bra.Japan.............085 0 0

Cowgreen......004000 OdBourbon " 058 164 Whitg...........0700
Cured and Inspected 0 06 0 054 Rye and Malt ... 0 50 1 54 Putty,perl100lbg... 925 g5Calfnkina, green.--0 05 0 06 D'm'sticWhiskyS9u.P 0 45 1 40 Spirte Turpentine. 080 0 00" cured... 006 0 06* Rye Whisky,7 yr old 1 06 9 16 DuSheepskinu......•120 150 Hardware. 1cDrug.euS.......b.00071

Talwgo ug ..... 02502 7 .09b!Tg& . o' 10001 •5 A lm Ib pr Ï 0 05à 0

Tallow,r.0052 0 06TINBarsylb,.0$ 026 B "eVitriol .0 80î o,ren Ined.g0 206 ot............. 9 025 Brimtone.,.0 09 0
Feomb'od h...o0 1 Pn:Ingot.• .Borax...........01 0osue ".... 020 8heet.." ....... 02 024 CastorO...........040

" E xrau•••... . 0 0 Aho BaRed......0 20 CarboiecAc8d ......... 00 11

°°ml' e ...5 o 0)05 00BoohsOdTm... 570 enPieWie0230

8"ospeI:::::::::::::.0 0970 1N eet... ..........004 00 Casto 01''''' 0. •Ja ca............8013. .. arnbre.............0200 0 He eTorteer.... 02700FSlrHergled 08..0 5Nov Sheetia. ..... O0 00 od06 EpuomSalta.

CDryE CoS0 l.. *0550 N Soiahbarh.02..4 500 IettPg0od 65l 01 (5f
ar, .Or..........009 028 Bartodiny.........120 025 Mophia Su be 0

" am l ed0 wVes 0 16 0 189 Swde ,ine ro ver........ 50 4 0 0 lm86

ar:wo................019020 Sherrymedi010......Leg
PtoRiGLon........03 016Bummele. 990090 OinHoe o 671 8Bki'............0 19 31 0 nBdo ....... 90 3 00 Hieor e Idd. 0 10

al cas ew.0 06 07B r0Rvdg

FulN: rrlngtP. 073 006 5 uclaeNoe b...290 10 0 odn1e....1.... 0185
"amb Paras..... Bar..rd.Nar.2...1.....0 e5 Mhu .. 000°

Suardine.,...............0... r odr 0 0 0 Tartrid ... .......... 65 00

D as ..............0w 4 0 Lomol65Or 006-9 09987 xnan Red, E S .. 1'1 0

"Blkb, te 80 359 bo.. 00t 0 Hooa, Bafl nd 9, 5301090 P daaaa ndd........ 8"Val grenia..... ew 45 o Od oro 450 ak0lae 2 509064 Quinine.............. 000 7&Curd ad Iepet00o6o 007i BoilRyie ndbMalt... 405 1 BalPtt per.0Ib. 2"lta gna ... 007 oo 06DuMslaBhetR.b.0 101 SBalroellUre.":0800
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CANADA LIFE ASSURANCE COMPANI
ESTABLISHED 1847.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Fuids over. -.-.-.-.-. $9,000,000
4lnual Income over . 1,600,00

Eastern Ontarilo Branch, Toronto:
CEO. A. & E. W. COX, Managers.

NOvince of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager
Maritime Provinces Branch EHall! axN.B.

P McLABBEN, General Agent. D. . MACGARV EY, Secretary

W. L. HUTTON, Manitoba Branch, MP n , GeneralW. . UTTNManager. A. MoT. , AMPle, G I alAgent.

• G. BAMRAT, Prsident. I. l
ATEX. BAMRAT, Superintendent.

UTT.T, Secretary.

Conf eberation
ORGANIZED

1871. 9ltfe. HEAD OFFICE
TORONTO.

OVER $3,500,000 ASSETS
AND CAPITAL.

:BUSINEwlss IN F]OBOCE,

---- $17,000,000.00.
PBESIDENT, - - SIR W. P. HOWLAND, C.B., K.O.M.G.

WILLIAM ELLIOT.V I EDWABD HOOPER.
DIrectors s

Hon. Cea .NMaodonal& S. Nordheimer. Hon. Jas. Youna.
W. R. eaty. . L Gibbs J D.Edgar,M.P.

.Rrbert son. A. McLean Howard. Walter8.L@
If .Ryan. 1j1 Â. L. Gooderbamn

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS. ASSUB'NC'B INCOME.
IN FORCE.

LIFE
ASSETS. ASBUR'NO's

IN FORCE.
182... 48,210 54,46 811,064,350 1882... 254,841 S 1,073,577 $5,849,889
1874... 64,073 521,362 1,786,362 1884... 978,879 1,274,397 6,844,404
1876... 102,822 715,944 2,214,098 1886... 873,500 1,598,027 9,413,358
18.197,505 773,895 3,874,683 1887. 495,881 1,750,004 10,841,751
1880... 141,402 911,132 3,881,479 - - - -

The SUN Issues an absolutely unondiltonal polcy. It pays claims
promptly, wlthout waing sixty or ninety days.

. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
Thlan Company, dolng business in Canad only, presents the foilowlng8 9

RanoIal Statement, and solloits the patronage of those seeking unqueetion-
tble security and honorable treatment:-

Capital aid Assets, Jan. 1St, 1886.. .. .. $1,043,299 00
inICOme Durlag the Year ending Dec. 81st, '84, 476,688 00
ANIDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUB GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
1 .. .. .. .. .. 10000000

rvé 109624,435

Abamn ome, pwasof .. .. 9000,000
Stma.nt. la Caaafoer protection of Canaian Poloy-holder"

(ehl.fly wth Gov.rn-.nt) exceeds, 0800,000.
ery:-uz.rption ofrrt insured a modeate ratee of premium.Lifte Aurances gpanie Z tal he most approved forma.

'18d 0O e for Canada--Royal InsuranCe Bui/dings, Montrea/.
JOuR KAT Agents for -

Toronto & W. TATLEY,
UP. BANKS, ounty of Chief Agent.
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FIBE AND MARTWE. INCOOPORTMD 18b1.

capita,.. .................. 1,000,000 00
Assta, over es. 0,. o.,......1,l600,000 00
AnnUal incorne, over......... ........ 1,000000

HEAD OFFICE,
A. M. SmITH, President.

- TORONTO, Ont.

J. J. EMNNY, Managing Director

JA.• BOOMEE, Seeretary.

THEFEDERL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..-.-....HAMILTON, ONT.

EuaranteeCataI................. $700000
Deposited wit Dominion Gvoenmenet .. 1.... 19100

NON-FORFEITABLE POLIOES; TONTINE INVESTKENTS,
Am~

Romans Popular Plan of Benewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AXERICA
Assurance Company.

I I R, E .A N D m A.ftI N E.

Cash Capital and Asets............ .. 81,188,666 62
INCORPORATED 188,

H EAD OFFICE,...---.TORONTO, ON9T.

BOARD OF DIBECTORS
GovunNon,.-...-... JOHN MORISON, Esq
DEPUTY GovBnNoa, . . - JOHN LEYS, EsQ.

Hon. Wm. Cayley, John Y. Reid Esq. Geo. H. Smith, Esq
y. M. Mý_r.sq. Thos. Long, ksq. A. Meyer, Esq.

1 Dr. H. ±Robertson.
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THE MONETARY TIMES

Insuan...

North Dritish andMercantile
FIEmm & l IE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Ofce for Canada, - Montreal.

DIEOTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
HoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCHl
H. W. EVANS, Aeut

98 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Residence Mr. Gooch.
804, " Mr. Evans.

Head Ofice for the Dominion, Montrea.

THOMAS DAVIDSON,
Manag. Director.October GO5th.O

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE 0.O
Based upon Policies of 810,000 each. 1

Cash NValue Faid-up
Kind of Policy. Pol. & Dlv. Ins. Value

15th Year. 15th Year.

Ordinary Life ........ 30 $8,515 10 s8,5w00.6 . 40 5,137 40 9.760 00t4 ý .... 50 7,966 90 1%.15000
20-Year Endowment. 30 10,126 90 94,49000.9 ..1 .. 40 10,86680 90.260 DO4..:... 50 12153 70 18,5w0OÔ
15-Year Endowrent. 30 14,992 DO 36,2500D

" . 40 15,584 60 29,600 00......... 50 17,189 00 96,90000
9ir The Tontine Policies of the NEw YonR LI

furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on fret-class securities.

DAVID BURKE,
General Manager for Canada.-

HEAD OFFICE-U3 St. John street MONTBEAL.
BRANcH OFFIcE-London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

CONDENSED STA TEMENT.
Yanuary r, 1889.

ASSETS, - - $95,042,922.96

LIABILITIES, 4,, $74,248,207.81

SURPLUS, - • $20,794,715-15

NEW
ASSURANCE, $153,933,535.00

OUTSTAN)ING G $42 16,26. f
ASSURANCE,

INCOME, - - $26,958,977.59 CL
SURPUS EARNE $5,67,23.68

IN 1888, a-$,67136
PERCENTAGE 0

ASSETS TO

LIA BI I.ITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

I NCREASE

IN ASSE'TS,

128

- $2,690,460.30

- $3,718,I28.30

- $ i o,664,018.îI11

H UGH C.D E N18Manager for theHUGHP.rDENNISn of Onto.
96 Toronto Street, - Toronto.

1ensa...

StandardlifeAssurance Ce.
ESTABLISHED 1825.

Total Invested Funds..................S033,000,000
Invested in Canada ..................... 83,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. BAMBAY,
CHALES UNTER,W.Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Inves" Mu ..................0838,814.254
Inaventments i nad.............. 900,00

Head Ofce, Canada Sranch, Montreai.
BOARD OF DIRECTORS.

Hon. H. Stares Chairman; Ednond J. Barbeau,
Esq.Wentworth J. Buchanan, Euq.

Dwkaelllg st owes nd Ciment Bates.DelUl [ and rmProperty Insured on
Special Terns.
JOB. B. REED, Q. I. 0. SmITH,

TorontoAetn Cho Agent for the
S WellingtonSt.E. ominiMontreal.

PIRE INSURANCE COMP'Y
of the County of Welington.

Businesa done excluuively on the Premium Note
uytm.

F. W. STONE, CHAS DAVIDBON,
President Secretary.1

HEAD OFFICE, - . -- GUELPH, ONT.

I/PERAL FIRE INSURANCE CO.
0F LOND0ON,

(ESTALISERD 1808.)
Head Office for Canada, 6 Hospital St., MONTREALj

W. H. RINTOUL Resident Secretary.
Subscribed Capital................i1,00,000 Stg.Paid-up Capital........................ 00,000
Total Invested FnId, over ... 1,550,000

Toronto Agency-ALF. W. BMITH.

CITIZENS'
Insuance company

OF CANADA.
HENRY LYMAN sIDwENT.

AN'DBREW ALNVOn-FnuamuiT. KGERALD E. HART, GE MANAGE.

Capital and Assets, - --•$1,531,904 50
osses Paid to lst Jan.,

1888,...... 2,985,824 27 F
The Stockof ttiConay is held by many ofýe wsalthisst men In Canada.
08EB BPROMPTLY & EQUITABLY ADJUSTED Q

FIRE. LIFE. ACCIDENT.G"
MALCOLM GIBBS, ChiefÂAgent. (

fo

'OBONTO OFFICB-4WELLINGTON BT. BEf
Telephone 1557.

le "Gir" Fire lis. Ce. I
Established 1886.

Mgk* taken on Caah or Kutual Plang.
BnsIDUNT, Hon. JAMES YOUNG.

VICE-PBEiDENT, A. WARNOCK, Ehq. 
MANAGER, • • - R. B. STRONG. *

[EAD OFFICE, - - - GALT, ONT.
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Insurano..

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEOIAL ACT ON THE DOUINIO
PÂRLIÂNENqT.

FULL GOVERNUEMT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, Fresident.HON. ALEXANDER MORBIS, M.F.P., and JOWl
L. BLAIKIE, ESQ., Pres. Can. Landed Credi

t

Co., Vice-Fresidents.Hon. G. W. Allan enator.
AIphonse Desjardlns Esq:, M.P., Montreal.
Hon. D. A. Macdonalâ, ex-Lieutenant-Gov. of OntarO
Andrew Bobertson, Esq., Fres. Mont'l Harbor Trust
L. W. Smith, qD C .Pres. Building & Loan 4e
J. av ,E& é. (Messrs. Kerr, Macdoljd,

& idn ai mon).John Morison, Esq., Governor British Arn. Fire A.CO'E. A. Meredith, Es q., LL.D., Vice-President Toronto
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. 00D. Macrae, Esq., Manufacture , Guelph.
E. Gurney, Esq., Director Feral Bank of Canada
H. H. Cook, Eo, M.P., ToronthJohn N. Lake, sq., Broker and Financial Agent.Edward Galley. Esql., Alderman .
B.B. HughesEsq.(Messrs.HughesBros., Wholesal
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wi. Gordon, Esq., Toronto.Bobert Jaftray, Esq., Merchant.
Hugh MoLennan, Esq.,Prest. Mont'l. Transnr't'n 00,
W. McCABE, Esq., LL.B., F.I.A., Managing DirectOr.

BRITISH BMPIRB
M uA-

Life Assurance Comp'Y
OF LONDON ENGLAND,

ESTABLISHED 1847.

Accumulated Funds over......$5,000,000
AnnuaiIcorne over .......... 1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH, - MONTREAL.
DIRECTOBS.

JAMES BURNETT, Esq.,
Fresident Montreal Stock Exchange

JACQUES GRENIER, EsQ.,
President La Banque du Peuple.

HUGH MoLENNAN, EEq.,

Director Bank of Montreol
ALEXANDEB MUBRAY EsQ

bilreotor Bank of MontrD •ROBERT SIMMS, Esq.,
0f B. Blamm & Co

F. STANCLIFFE,
General Manager.J. B. & A. W. SIITD,

GENERAL AGENTs, ToRO •

J. FBITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont

GUARDIAN
Fire and Life Assurance Compiy

OF LONDON, ENGLAND.

Paid-up Capital, One Mon Pounds .8t
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,00
Gen.Agents for ROBT. BIMMS & o00. rCanada, 1 GEO. DENHOLM, 1Mont
Toronto-HENRY D. P. ARMSTRONG,94 co0ttS

Brit. Am. Asu. Co. Bld
K ngston-W. H. Godwin, British Whlg Building.
Hamilton-GEORGE H. GILLESPIE. 90 JanO 0

FIRE ASSURANCE COMPANY, LONDO*•
Established in 1782. Canadian Branch establish

n 1804. Losses paid since the establishment Of th@
Company exceed $75,000,000. Balance held ln On
or payment of Fire Losses, $3,000,000. LiabiliY
Ihareholders unlimited. Deposit with the DorInio
overnment (for the secunty o! policy hOIdSo itfl

Canada), 8200,000. 85 St. Francol, Xjayier tIMontreal. GILLESpIE, PATERsON & Co.
or the Dominion. LEwIs MOFFATT & CO.
or Toronto. B. MAD. PATERSON, MANAG

LONDON & LANCSHI
NSURANCE COMPANY'
W. A. SIBS. T. ML PRB NGLE,

MANAGER. AGENT. ToROT

Wants Agents at Winghan, Brussels and Perth.
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