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BUDGET SPEECH

iiEr.ivKijKip m

Jhl()ii..T.(;. McCORKILL
riiOVIXflAl, TKKASi:!!!;!;

LKdISLATIVI-; ASSIvUIILV OF (iCEIlEC

A PRIL lOiii. 1904

Mli. Si'KAKER,

II is noN. almost 8i!vc:i yiMrs since the eleclors of this I'roviiut, in
their wisdom, entrnsled the mandate of government to the late, anil much
res;)ecte(l Honorable Felix Man-hand.

Upon assmnin;? office he ur-dertook, in aJdition to the leadership, the
responsiblt ami arduous task ol i iministerins; an I adjiistini; our finances.
How ably and how satisfactorily he fulfilled this task has become'a matter
of history.



_ 4 —
\mi..iii{ 111,' alil.' iii.'iii)i(M» ulllii- l[.iii».' wliuin li.' . all.ul i„ hi, ;i„i,|.

am.' uii».,ii., wlinin I hiid kn.nvri Iniin my . .iII.^k,- iluy- . with ivh I li .!

• iiiiiiviiiiii.il III >h<' iMillii.'ul lii'hi. iiikI (niii.'iiih'il ill Ih,' luw .(iiiri-
,

"IwhiMil ih.'r.'lcr 1 ' ;iii ,|M.iik wilh ^.r i,.ir-, I aillhoiily -a 111,11 ,,1

L'iv;,| ll|,hlM:y. .il . nl|.|,l. llnli- ;il)lllly, ..I ...lUl.l |llik'lll.,|ll, nl r.'ailv ull.l .'h.-

'I'l''"' -I Il - • «li"ii-', •.>{• man. a in in ..I |iui|,.,-.' ami .il [lOiuTi',, -iln-
lal.' Ilni. 11 11- lltilly

Willi \v Imi -n. ...,> Ml. llnN> |.ir.i,l...l ^^.., ih.. |,,.|,,,,i m „r I'niill.-

Wuik ir in isn; i„ ii.iMi h,i, alM. I, 1,. ,, nialhT ..I liii..,'.

Ill, il, :.-,i|i,,| .-;,.;,i,.|nl„.i r. Mr. Mai. han,! i,;niii-,,„. Imi:; .m,!

""'I'l' I'i 'II 111- |n-|.-s«i,i,i, Ml |.r.|ilir., Ill III. .aim-.- ami in ,.„!,il ami
ilcmr-ii. ir. 1...; h.-vuf^ In I lillcl li; s |,l,.,|-,.^ Ii, hi, |, .,,|.|.. ; haiii|.^- r,-

i-lal.ll-hi' 1 an ..|nilil.rniin Jii .nir Imi 111 .- ; m ih.^ .mii'M nl ,.|' il,.' r.,|i.. I

iil'il "'lil'il' II' "I h.- I'.'IImw . ili/.niv vvi'll/nll di-i 111, li.ni "f r.n . ,„ , iv.al.

UM~ -niimrj 1 1.1 In, ivw.ir.l

I'.\I;K\|- .UIMIMsri! ATlMN

III' "!- >ii' I'-il ill 111'' l'r.'liii''i,'-liii. hy onr |.i. - 'iii i'',|>"' h"! I, ail.'r

ami III li," Ti"ivur.'islii'i hy ih" lal" Ml', lUllh .

I ' ""' I'" llii' im'lilli.'i'- III ihi, ll.ni,,' h'lU lallhliillv, h.i« .li~iii-

l.'i-.'M.'.lly, ami h'vv al.l\ Mr. jiiilly liK.i,'',l ali.'i "iir lin.i , Ini' iln' ih,-,'"

yi'ar, .liuin- whi' h h" was mir Tr.'aMii.'i', '.'..r ii i- hm.wii m, i|i"1ii "V.'ii
hi'it'i' Ih t I, h. nil'.

!'" I'lilil • iiii'ii I ir lini'' ha ' 1 i\.'.| li-.ii.i n]i|„in an a- u"ll as
oll'-ajU'' an. I r'p,|..\\''r. Im^Ii'm IrihuM- \n hi, u.nili ihui u .1, |..,i,l i.i hi-ii

wh''n il 1..' aiil.' L'l'uvil'ili Ih" ili.'niniai nl' ih .hiil 'il .1 illy 1 1-1. llial li
' aUn

hail h -''11 MMiiiai'lii'il In hi, ii'Wanl.

Th.' I'l' ini. r 1.1 Ih.' rmvili.'.' tliil ni'. Ih.' h'.m.r 1., ,,,|; j„" 1,, ,„.,.,,.,, |h,.

li..!-||..li."'ITr.aMii.'i'. Nnlwiili,|an.lim. Ih.' I'.i ihai I iMi ih.'r.'' w.to
ili,linmu .li".l ni.'nil..'r, „r ihi, ll.ni," wh ail. I lill 111" ,,lli,' . wilh ni.,i'e

ahlhly ih.in I piissihly
, ..iilcl, I fall it my ,lii,y t,, a. ..'.1.. t.. hi, wish. I

rosigiic.l my .seal in ih.' Loiiishnivo Coiiiicil, uml a.'.'.'pi.'d Ih.' uinninaliim
lo a .-(..at ill Ih,' A^samMv lor 111.' Cuiiiitv of liioine, roiidorod va.aiit l.y Ihe
death olMr DiiHy.

I wish most sinci'i'i'ly lo thank ih.- mcmburs of this House for the
hi-arly w.'l' d le whi.'li Ihi'y hava a.'.'ordu'l lo me. and I wish parti, iilarlv-

to thank Ih.' iiu'inhoi's on th,. right, !j,.„erally, ami ;rr.-,;.".tliv.. .il' iialiamil-

ity, lor til.' v.'ry loyal supiwrt which thoy, ona ami all, liuvc yiv.ii me
siU'-'O my a. ...•;. tau"._' ol'-alK. .:.



.mil

I

I u.'id hot till yoii, S'- thill III ilii' ^llllrl liini' -iiin- I liuv.' .mivi'ly

I'liliM.'.l iip' II my iliiiii'!' 11.- Tr.Miiir-r, (I'i'.r ii" ymi Vm,i\v u t.'c.r.il il. m1 n|' my

timi' liii- l>"''ii < iipii'il ill [iii-.Tviii;; lli.' -•nt «l.i. i \\,i^ - li;iiil ' win)

I Inn.- Ii.iiiul Ihi' tii-k of inuiil.-iii'-' llf il.'tiiiU ..I ili.' liii.iii..'- 'il ili.'

Trot 11 ililli' III! mil'.

I I'.iiiiiil iip.iii |ii.)kiii;i ill 111.' liiiiiiiciiil -tiit'iiu'iii- ..r s.'v.T.il "I iiiy

l.h',1.'. . .-..iBlliiit ih.'Vii'-M' tr.l.illi, vwilh :i "'rliiiiiili''.'r.'.' iir li'-iMli"ii iii'l

«Mxi''i.v 1111.1 lii..|iii>nily , lU'il ill.' iiiiluli;'!!' .' .il' 111.' IIm- i.'ii ili.'i

|iri'.H.'iii.il ill. 'ir iiM. mill liiiiiii. iul st in. 'ill li.-lnr.' n C.ii.ii • i.l 1 mil

liiid iii.i-l iilili'. willlii'j, iiii.l zi'iilmi- ii»Msiiiiits 1.1 iii.l 111.' ill . .liiii.'- I

iieviM- ..mill h ;>•!' Ih'.'Ii In ii ii.i-lli.m hi ilii-iiiu.' t.. in. -.'iii li"l'..iv tin-

lliiiiM' ih.' li.' .i.Ul shit.'iiii'UI r.ir ihi' y.'iir uiu. Ii , |.i,..il Ii.' il'ilh iil'

.Inn.' lii-t.

Ai till, iiiii'iiiim- ill' 111.' Il.nini' ihii I'lili . A., imiits w.'ri' liii 1 ii|i.iii ill.'

tiibl.'. Tli.'V »li..w ill.' liiiiin.iul iipiTiiiimiMil' 111.. I'r.". in. . fur lli.' piisi

y.'iir I.l hiiv.' 111'.. II must -n. . "Iul. iii I Inn.' m. .Imilil ym Imv.' nil »iii. i'

vi.iili.'.l.

lli-li.ry n.iw i..|ls us thut ill.' sn.'.'.'ssi.m ..1 .l.'li.ils whl.li .iiliniiiiiti'il

in ilu' '.'iaunlii' Slim of 4iW7..ni)4H. i.i ili.' liimn.iiil yur 1h'.i.1-97. !iiivi'

\vii>, 1111.1.T till' wis., uiiil priul.'iii iniiiiiiL'." >.'iil 'il' our liiiiin.es liy llm Into

Mr. Miir.lmii.l. tci surplusi's "I vuri.ms iiii: Is. ..I' wlii.'li ill.' liir.,'.'>i was

4-22, ^J'l.O.'i, mill til" I'lilili.' A. inuiils ulil- 'iist lis. ul y.'ur sh.iw ihiil the

wis... i>riicl.'iit. 1111.1 iilili" iiclmini-lriiii.in ..f mir rniiiii..'s .iintinu.'.l .luring

th.' Tii'iisur.'rship "I Mr. Dully, wlm l.'lt us a in.nium.ni I.. Iiis m.'in.iry thi'

han.ls.mi.' surplus iif ilO:!,712.23.

Iiiil.'i'il. Sir, hiiviuiihii.l prmlii'iilly in'ihiii'.? l.i do with 111.' udmiiiistrii-

tiou ol till' alluirs lit thi' I'loviii..' in th.' pusl, I th.' mor.- r.'U'lily piiy tri-

bute 111 iny pri'di'i-essors in oUi.-,', iind thi'ir ciill.'ii'jU'-s, nnd do.liiro. withoiU

fi'ur ill .oninidi.lioii by any disiuti-ri'sti'd rii^ht minded litizeii. ilmt the

admiiiistraliiin nl nur liiian.'es, sin"' IHl'T. bus be.'ii lieyu.l .riliiisin iiud

bevoml ri'iiroai'h.

KIX'KU'TS AN'I) EXPKN'DmUl'; l!lii-'-0:!

Now, Sir, let us open tlu' rubli.- .^counts I'or the past lis.ul y.'ar and

see what th.'v .show us. Amiim; oiher thin-.'s, ih.'y show llie .mlinary

receipts and expenditure to hr.ve h.'eu as follows :

Ordinary reeeipts * 4,li''lli.77-' 87

Ordinary expenditure 4,.i;)0,ijl6 .S8

Surplus * IW.liS 99



The Kxiraordiiiary Kxpemliture has bocii C5,44:l 77

Th.. surplus thp,vr„ro of Ordinary Re,.oipt,s over Ordinary"
and KxtraorilnnnT Exi.enditure was ".

$ 103.712 22

The total nvoiplsHi.a rxpendiiuie, exclusive of Kaihvay and Quebec
Hr,, .e >ub.,dn,.s. and q. M. O. .V O. |;ail«.,, Omslru.tion, and amounts
paid and recvived lu .nnversion of debt, have been as lollows :—
Receipts . ,.,,,..
^--''- .::::.:::::-:;:::::;.:::::_^_^^

lixcess of Keceipts j (:].72,S 10

ESTIMATES

The estimates Ibr thi' ~ame year were :—

0.^iuary re.eipts

Ordinary expend.tnre ^—^^^
}«

Estimated snr. ,us ^ VJ^s^oTiil

The actual ordinary receipts have been ~«7(!W 7^^217
The estimate of ordinary receipts as above was .'

4,'39n,';,iii 10

Excess of actual over estimated receipts., g 2:'9.856 77

The actual ordinary expenditure as already siven was ~i.m.,ml^The estimated ordi.iary expenditure as already viven was.. 4,340.021 16

Leaving au excess of actual over estimated expenditure of..T 'm'.ml2

My observation has bee.i that some of the items of receipts and expen-diture vary considerably from year to year. In estimating the receCsand expeud.ture one has to take into consideration the exp "rience of past
years, with the prospect of the coming year based upon the gene a outlookand prosperity of the Province.

eiaiouuooK

The receipts from the various services which exceeded the
estimates aggregated the sum of » 4.15 gqg „.

The services which fell short of the estimates amounteil
'

' ' ' *

""'""'
m538 27

Showing actual over estimated receipts .« 2S9,Sm~Ti



Th > t'ollowitiir wero the prin-ipiil iti'in-^ ol" reeeipt-s wlii' h -'x-fi'th-d

the L'stiiiiatt's :
—

Interest on pritt- of the Q. M. (». \- (). Itailwiiy $ *'.'2Uj 07

Bnildinir and .lury Kund. (Made up liiin-i'ly uf urroars) ti-,T-I7 ('!

Licenses iCX^nH 07

Lands, Minos and Fisheries ii'.T.lSii 4(>

Taxes on Coinmonial Cnrporations M.^-'ls ^'-i

Maintenanro of Insane 14.486 'iX

Lei^islation 7. '',< '.t.j

I wi-^h to make a Il'W ol)servations on two of tlies" s(T\ i.e>, \v/.
•—

1st. Licenses, Und. Land>.

THE LICENSE LAW

I believe we have a fairly irood License Law. It ot'cour.se i> not per-

fect, but as imperfeitions are made apparent tliis Crnvernment will I'urlher

its improvement. It had been the intention ol'the late Treasurer to hold

au iu(iuiry into the working of the law. but unlbriunately his demi.se

ehortly after the proroEjation of the last session, previ'Uted it. I am iu

hearty sympathy with the idea of such inquiry, and hope duriny recess to

put it to the test in a manner to .satisfy interested parties.

The receipts from Licenses constitute an important factor

in the revenue of the I'rovince. The total from this

source last year was $ 092,t)02 07

In the preceding year it was 681,220 18

Dillerence s U.:j72 89

In the year 1900-01 it was $-6i;i,96)S 2:i

IJeius^less than last year by oO,t333 84

DETAILS 1902-03

The principal oontribtitions towards the sum collected from this source

last year were the following? :
—

Hotel Licenses $ 20-3,135 61

Restaurants 170.882 50

Retail Liquor Shops 180,826 78

Wholesale and Retail Liquor Shops 12,250 00

"Wholesale Liquor Shops 8»179 16



LANDS, MINIW AND FISHERIES.

L.2Znw'u'""V^"''' "" l^'^l""'™^"'" ""f which (he honoredLi,.lorol,h,sHo„.,.. has „otwi.h.tu,„Ii„.- uU that hi. opponent, havea,d. or may say. to th,. contr„ry) prc.sid..d with s„.h ..onspL.ou,, cZit

Last y,.arllu.. IVomier, .s Minist.Tol L»„d.s, Mim.sand Fish-
erh.s.tur„odov,.rtolheTr.asnryth,.handso,nes„mof..

J l,4.-,.-.,3S6 4ti

Thi. principal itom.s Ibrmiiiar this sum an- the folhnvin-—

Tinibi'r dues

Sah-ortimbor liconses.... * W7.C>r,) 96

Ground Rent •^^-'O"'' ''»

Sale or Crown Lands...;:.:;
187,20« 25

Fisheries
''^''*' *'S

6:1,119 93

Sir. it must be sell-evident that a Department whose revenue exeeed.
30 per .ent of the total revenue of our Provinee from all .on s , , s"^an.mpor,an, one, and I assure you no one reuli.es th.s tnore th .^Treasurer It ,s eertatnly the Doj-arlment whieh is the mos, laboriou!and mo.st troublesome, and whieh de.nands, ,6r its snecessluh d prof beadm,n,stra.,„„. bns,ne.ss ability and forethought of ,he very hilhe'; order!

This Department, and its sister Department of Colonisation, have beenbrought prominently before the public of the Provinee in au u.emptt"deceive ,t ,nto the belief that onr public dn„n,i,t is bei„... exn ,Zd ,nthe „,n,rest of the Republic to the south of „s : that our to;, t h a

^t^:^''' """ "^" '"' "--- - ™'°-': -' "'i'.^ "i-t-;::!

The Ministers of Agriculture and Colonisation ably r..fut,.d the charaes

olrrrr'^ "'""'''"''''""'" tl-r speeches o^ the addre.s.s rfh

d '

•^'•"'•"" '"''^^'"•y «'«1 the most experieticed lumbermen of theProunee w.hout ree-ard to their politics, that if our forests could he

sT" ith T "i-T " ""
r""'"'"'"

"^'^^ "''-™"' 'i-'i»i «hs.sc «1 the trees which are to be cnt, our forests would renew them-selves ,n trom 18 to 2.5 years, and that therefore thev could „o bede"troycil and devastated.



Moreover, the Ibllovviiiu; additional henelit.s would continue to lie de-

rived by the Provinee ;

(1). Usisliinie friim the himbi'.rmcn in in-olertiinx Ihe foreitsimm Jins. It

would take an army of men. iind a large proporlii.ii ol' the revenue ol' the

Department, to supply adei|U ale protection lor ouv Ibresls a'.'amst lire witli-

out the assistance which is now derived IVfjin the lumbermen.

(_'). Gmiiii'/ reiif o/iS.On /ler mile /iki- iiiiniiiii lor every mile of limits

which is leased to the lumbermen, anioiinting last year to ^18", -00. :!'>.

Indeed. Sir, were it not for the fact that iny Department is lireclly and

most vitally interested in one of the subject- of crilicism I would not tres-

pass upon your time to make any personal ol).<ervations ai this time.

lint, .'ir, the demand of our opponents, that the policy which they

iTTauL'iirated at Confeil.Tation, and contiimed all the years they were in

olii.-e, shall now, because we have improved upon it, and l»y wise and

intelligent business methods have made it prolitable. be i^ntirely chanifed

—

the dimiand that we sliall cease to li-ase our timber limits—strikes such a

blow at onr future prosperity as a rrovin.-e that I led I must rai~e my voice

in protest.

ABOLISHED TAXES.

In 18!i.5-6 the G-overnraent, of which the header of the Opiio-

sition was then the head, collected from direct taxes,

which have since been abolished, the substantial suinof... S-Hl.fl'O 0I>

from the followine; sources :

—

Trausjcrs on pro[)erty .'^184,254 .')0

Manufacturinj^ and Tradini; licenses 79,728 ^i

On certain persons 17, .507 67
._ $281,430 60

We have been deprived of this source of revenue since we have beim

ill power, and I know I voice the sentiment of liiis House, aye, of this

Proviiu'C, when I say there is no desire to see it revised.

But, Sir, if in this growing time any of our present sources of reveiine

are .'nt olf, what shall be our future? Is anyone so blind he will not see

that in such an event two alternatives must inevitably confront ns ; namely

fresh loans or direct taxation.

The Liberal party shrinks from both alternatives, whilft apparently

our opponents view them with calm and cool equanimity.
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^^''' i"lllMOt. tliiT,./;,,.,,

"°'-' J.n.c, „.„,.,„ ,„„,,,i;^.;'
''''""» -1 make l>,..h ,o.„s ,.,.

,.,i,,';

d«l."iuiv';,r''!!!;'''''''':"'"'''''ki."Wl,.,l.„„.hi,-hh.., 1... . ,
1

null „i all ,,,„..,(, oils i-,:|.,|iii.r ,, ..

' "'-"-•""li'llVoma

MiUi ivviMi,. h-ni,. .i,..._ ,

.'•""'-' ") Inv, H-u inilV ,n„.;'IMIO IVom (hi!;in as slial], with

'1,

-' may (;oiitimiu to drav
"iir other ivsoiiives I-,

--<ii-i,u,....a:;e;;:,;;;;L:
P us oiil of

'hall spread ov,.,., ho .hole la,;,l

Comiu? back to the .ve,-,-;,, , .

-', the Ibllowin. are the pruuZuJ"'
''™ ''""""" "' '" — "

malt

Law fees,.

Duties o„ si„-,.essio„s.''.''.""

Olli'ial Uazetre
Eailuay Subsidies Tax

•'^I'CCK.SSKIX DUTIRS

« 4,475 33

10ti,17i1 45
l.ij-'i.i 06

il,«4ti 54

''"';:;^r!:'.:!r:..!!'"'^-*--~i"n. would ha.
The a.tual amou.it collected was','„'.'.;;'..'.;

Difference

2«0.000 00
153,8i'0 So

For the year ending the 30th Jtme 1901 afrom this .source was '
""' """""»' <•«''' J

S 10«,179 4.5

For the year ending 30th J„„e IQO'' lb„was '"'' '""-• 'he amount received

« 16.'!,.511 38

The e.stimate therefore th..f n,

'hoyearendin:^;!:i::::,;;;:"^-;|;;-ourcefor

>* 222.763 73

^^^^rr:^^::- -::"--''« current year"

* 260,000 00

•« 281,000 00



PAYMENTS I\ KXCUSS OF U8TI.\rATi;s

Th.- |>iiii.ip„l paymwils wl,i,h hav,. Iwii in e.tr,.6. ,,
ar>! th.' r.illowins,'

:

I'.|bli,.. iK.ht (Ma,!,. „„„ri„,,.,,„, „,„, si„u„. ,..„„d,
Adm„u,l,a,i„„ .,! Justi,.. (M,,]., ,„, |,„..,.,y „, ,h,. ,,„, „, ,,,.„;;

ii.al i.ro>,.,,,inoi,.s ami SluM-illV , oniiimvii.io,. ,1,,,. i„ „„-
I'xi'w i.'il terms ulih,. Court ol'Kinij-s U,.n,h, „i- i„ rxlri
loiiu- t'TlllS)

rii)ili,' Inslrui'tion

Col,jiii/,iii„i, (p„,. ,.(,,1,1^)

As.'i.nlu.i-e (Ara,l,M.p |,rin,i|.ally ..rl'xpi'naii'u™ ihrKimmM^
Ulibs. Im|,i-ov,.meiit ol'liuial roads, Dairy S,h.>ols el,-

Wls,;i'llaii,.oiis SiT\iivs

AVhiyh in,lud,.» :-Kxpeiis,.s or the torn-
assist the a,lvaii, euieiit oi Colo-

1th..

17,,'DO 80

<l..wl 2tl

T.'iiMi 00

1 I. .000 00

:'r2.>ili 04

30,702 34

, .Tuhil,.

mission to

nizalioii

Laval liiiversitv

and llishc-.. s Coile-,., Lerinoxvill,., .lul,il,.e
srant

ForPayni,.rilsbySheriirs out of
nn (.stiinato

arrant..

'•olle(.'tions

~< 10,0ri0 00

1.5,000 ,10

5,000 00
f vvlii,.hth,.re was

AXXUAL INTKRE.ST CHARdE
14,438 23

V, must never lose sis^hl of the fa

000 00

.. i,:t that belore we hec'in
to provide for the expense.s of the ordinary servi.es of
government we mnst s,.t apart the enormons snm ofaboutSl 600
fur interesl. etc., n„ „,„ l'„bli,- DM.

Last y,.ar we paid for this servi.e
, „, .„„ ,„

Dedn,lin^ this from onr re.eipls, whi.h were'^^i^Z""!;";;;; ^Xi' "

Leave., forordinary and extraordinary expense., of -ovenimentsTl^,". ,

"""ir 'ihSO perni/iiln of our /m/m/alioN. ' "' '

In other words, instead of
4 699 770 „we have only...
*.t)».'.7i.' 87

'
3,122,189 68

to devote to Publi,. Instrn.tion, Agri.nlture, Colonization, Publi.- ^Vorks
Adm,n,.strationoi lus.iee. Legislation, Cvil Government, ur P b i^ Uo:main. Asylums, Hospitals, Charities and other miscellaneous servi.-es

Ont.n°'"T
"'''";'"' "'' "'^''"'^>' ^^"^'"'^ <"' »»> »*»'" Provn.eof

Wrh st ^.Tfl? f"-'"
""

"""f 1 "^ mn.mo., and we see that

erw"s
^-''*''^-^' '" ^^''^^^^ "f ^-1^^' wo have to spend on the same
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Our ,,,,„„,„,. .LllLht
'

' ^trr"":"";
"'"" '--•i--^'' lif"

««^h a,. I have .vlWrnl ,„ h,.
"' ,", "" ""• "''"' " ''"^-'^^''U''

O..UHO .„ o,.„„„ ,..„„„, „..^
,

.,,
,^' .;;;;;-. ;;;-^^;-

-a,. ..h

«w;::::nt^;;:r;::;::t;r;:;:::;-7->;H .„..

niHijc' i\.sTi{rcTio\
riibli,. Instrnctiou, inrhidiHir \i„hl s, h«nl

-"-e.>»..a,ionann.H;uH:',a.t:"'r:r'"

;;>-.i........jj:.;;:itt';;::r;;: r"
''''-•-'

.I" •!.. y..ar ,8..«.7 Ihe Mun .xp.MxlJ "as
* ^"-'•^'» ""

422,004 25
Or a (lil(,.r,.|i,,v i,f .

.h. mo::!::T'
'""" -' "-—Oifre la. year were

Superior K.li.,a!i„„, proper

Hi?hS,.h„„lsaiidsi,„iIari„siit,„io'Ms * *^^'°'^'> ^0
i nhli,- s.-hools 7.410 00
Sc'hools in i.oor muiiieipalilie. KiO.OOO 00
Normal Sehoo' 13,000 00
Iiispeetion of Sehool.s .", 48,000 00
Si'hools for Deaf and Dnmb ^8.000 00
Klementary Schools under GO V ,'

q ;',',",

i!",'- '^'"'O 00
grant to .sehoois in noor ,nn

' ?' '"'"'S'>" additional

Nijfhl Sehool» ..

.'""'^ n.'.Mc.palU.es of ^7,000 00 40,0.^7 .57

Sehools of Arl.s and Mauufaet'ures'.'.'..'. "'^2 43

l-VOOO 00

ADMITTED IMPROVEMKVT
The Miiiitival G:i:,tlf ol'tl,.. 711, ,

tion in .it.el.ec," admitted that th r p:":^' 'll^^'^'"""^
"-ded " Kduca-

In.truc..on, to ««e its own words '™t,t
•''"l^nn.endent of mblic



Thi- Cl„:e/li: (us do ^ill olh.T of our oppoiionls) ,-k.s to withhold from
thi- Oo\ ..rnni.'iit ;my credit for Ih,' pro..rr..,., whi.-li has b.>fii mndo, Th.'
followiir^- li-UR's. howfvi.r, will show that our .ritics nr.' unfair, or an!
grossly i^r„„rallt of what has l„.,.n doiio for I'uhli,- Iiistriftioii siiico IHOT,
as i-oinpiiri'd with thi' pi'riod 1^9^ to IHUV.

The amounts whi.'h WLMv sp,. lit from ilii. Isi .luly, 1 -111', to th.' .lOth
.lutii', 1s:i7. wiMv :

1st July, ;^,iu' 10 :iOth ,l\iii.', lS'.i:i i :!:i4,:j7i ^
il" l-:':! 'to IS'.M ' :;ss'k-i7 ,r,

do IstM .lo Is;,,-, :h,o' •"-, v,
''" "*''^ '1" l«l"i ::s^7^.1

-i',;

do l^i',)6 do ls|i7
i-d-2.iiin -2:,

Total slJi^^.n^ !>'

"r an jvrra!,'!' per amiuui of... :;:i7 i):'„", 711

as ...mi.ari-l with the i',\p..ii(liturr liom ih,. 1st of .|i,ly,

iK'.i;, lo Ih,- :10ih of .Tun,', ll'On, iinil,.,, Mr. Manhaml :—
lsi.Ti,lv, U'.I7 to :10tli.lui,.', 1811S .4 4.-,.-,,s:;,-, ,;,,

do ISLKS do 1S9II "

41,; i,J7 ,-,0

<1" ^''•'' do ItiOO lsou;,,| s.-!

Total jl,.l,J:.>,i),jO 04
t)r an a\ ,T,,u,' per aniiuiii of 4,,, ^y g_-

Bi'in^ an ,-s,-,'ss per ,11,1101,1 ,,v,T th.' prrhul of ls:.:>-:t7 ,,r ,-,: 47 ,",6

And as ..iinpar.'d with th,; .xp.'iiilitur.. Ironi th.. 1st ,/«/«,

'',"'0, /,! JO//1 ,/»«<, I'.'ii:;, ,„„/,•, 'hi: iirmiil .n/i.h'nis/mlmn
:

1st .Inly, mOo lo :10ih .Inn.'. IHOI >^ .(70 7,^,, (;g

''" li'«l '1" 1!'"-' ' 17iiis4 7!1

do 11102 (1„ liii,:;
47i;-,,,!l 00

Toial.... ¥l.tHI.<iT:; 17

Or an av(.iajf<. pt-r aiinnin of ^ 47i;,oi4 49
Being an annual infreasi> o'\,.r the p.'rio.l of 18li:;-97 of. ,»; 74,'ass 70

APMINISTUATIOX OF .TUSTICK

Of the sum of.
, * j^j ^7. 09

whii^h was in exi-oss of the estimated expeiiiiiture for the
Administration of .Tustiee, I may say that Ihe .ontiii-

jjeneies of our ,<l,eril(.; for terms of our Ci'iiinai C'.nuls.

etc, ahsorheu the large sum of. 5 71,n'i4 28
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AGRICrU'lJKK

The lollnwiiiM slalislii-s will ^1,,,,,- //„ rW,/;,.„ „
thi,«ervi«. from 1892 .„lH!,-:_

"" "'"""'' ^'/" "''""' Ibv

1st July 189i to :iOth June 189.!,

do lH9:i ,|„ ix,,4
» .2I,!i!i, S7

d" 18114 ,1„ ,3!,,3
IiW,r,H« 3K

d" 1»!I5 ,1„ is;,,
2IM,.!:U5 (i2

do 18!« do ls!l7
i:--i.lU2 98

23.-,79o 7.>

<^ 9011,, 27 28
Ornii Mvoraif.- iier.imium oi'

and as compare,! wi,h the expenduiu^^imth:;:;;:;;;;;;;;;:
1«".0^5 4«

to the SOth June 1 900 under Mr. Mnrchmd- ^ '
'

1st July 1S97 fo SOth Jnue 1898....

do 1898 do 1«99 *
-"--'''' "

do 1899 do 190U
182,3.34 72

•• 198,909 60
Total

? 583,721 29
Or an (wer,nj;e per annum of

» 1!>4.578 76
Being an e.cce., per annum over the period of 1892-97 of * u 548 30

1st July 1900 to 30th June 1901...
do 1901 do 190O * -"Weo 72

do 1902 do 190^ 221,608 69
238,412 04

Total

8 <i61,487 45
Or an average per annum of...

Being an annual increase over the period of 1892-97 of. $ 41,470 ,35



I uf thnt

1 for Ihi^

ilii> most
•• iii Ihi!

'ivcm;ii'iiI

///« lor

l.fMli 57

ii.TW 3rt

l.c^lrt (12

i.iU:; !I8

,7!lj 7.)

',.27 28

Mo 46

476 07

334 72
!i09 60

721 29

i78 76

i48 30

100 to

66 72

08 69

12 04

*7 45

81

35
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SUMMARY
AdRlcrLTIlUJ, COUlXIZATlOX, AM) I'Ul'.MC tN'STiaf'TIdV

('>iii|iiiriMiii III' iiviTiiir.' yi'iivly iniiiMnliliir.' im llioise tin- vi.i'H

IHIH.HT. I,<;i7-l!l0ii. anil I!i0ii-lil0:! ;

IHI12-I17 ls!)7.1imil l!in()-l!M):i

A'^Tiiiilliire ?1S0,1)L>., 46 *I!M,r,7! 7i; *2.1,4li.-| SI

Ciiloiii/iiii.iM 1116,4:',:) 53 10:!,iioo 00 lU.OM :!."!

Pill)!!.' Iiislrii.li.m :',li7.ii3.'. 7:1 tSO.CH:; 35 472,024 49

TuUih *!83,4U6 7M *74s,2."i7 11 *j07,.-|33 63

Shiiwinir ii tuial iiiimuil cxin'iiililiiri' I'or l'iH2-H7 "!' 683,r,i6 7H

A.1 loiiiparwl with ls(l7-H»i)n 74x,2,")7 11

Dillbri'iii.' in IHvor ol' 1807 to 1000 64,760 :13

Anil us nimpariil willi 1000-1903 807,-i33 63

Bi'ing ill; I'sci'ss lUiiiu!; this period over 1802-07 o! 124,036 85

I'li'INCIl'AL I'AYMliNTS LKf:.S THAN K.STIMATKS

Civil Government , ^ 1,273 39

Lands, Mines iind I'lsherii's 6,048 U

EXTUAORDIXAUY EXl'EXIJITLKE

The estimated extraordinary expenditure was $ 50,000 00
The actuai txtraorilinary expenditure was 65.443 77

In excess of estimate 15,443 77
of wliii-'h ihere was expended on the Laval

Normal School, Ste. Foy road, for the i-on-

stniction of annex 8 13, ^.jO 68

do Quebec (Ursnlines) 2,103 09

* 15,443 77

COMPARISON OF RECEIPTS AND EXPENDITURE OF
1902-1903 WITH 1901-1002

It will be interesting and instructive to compare the receipts of the
year 1902-3 with its predecessor 1901-02,
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OHDI.VAKY KECKIITS

ne iiidiuury IfovipN i„r ih,.yur IrtO '-.I w,.r. * ,

«"i.ii;ari i;.r,.„„. i„ ih,. |;„,.,,|.,

The didiiiury IJtnvipN

'"" "' ""»-:••> "'
." ist,,;o2.!ii.

CKIMAIV .s|il(VK'i;.s.

CiTtiiiii ol'lh.' ,s..rv s vi.'l,l,.,i i„,„. , , ,. ,

lh.»,.ni.-,., r„r.|,,. |:hi vu wl,i
M1..VV1U, ..,v ,,„„.. ,„

\'.u uhM, .,v,.,vi„ |.;\cK><„rih„„. „n..iii|... viz
I.ii s,-.

i.una,i, A.v!u,,,.-ii;;;;-:i,,:;r::;,;;;;;,;;j^„-;;;;;;-;;;; *
;'-;;?

*.

HiiiMino.i,ii,I.Ii,ry KiDiil '"''"' -''

Uiuls, Min.vsHiid l'i.shen,.s,........'..,"'' "''''"' *''

UBU'i>lniiii)ii .Stumps "'1.-7-1 71

Int,.r.-st .,„ pri,-,. oIk,,!,., <1^'u''^'i'>.'k^..'."Z"'. 'ZZ
'

" '''"" ^'

•
'"" '""•^•"''' '"'"—-"-in ,,«„.. „,.,., i„.,;.ii,„,„„.

M. ,-,,,ul,„e., lor „Min„.„,„„.e „f ,„i,„„.,
"

Diocl lax..» „„ (•„mmL.,viul f„rp„n.li,m.. ' -'•.''.
"

i->utios on SucirssiDi,.^ .,d.,i, ilU

Kofoimatory a.id In.UiMrial .S.hools ""''''" ^'^

Keiml,iUM.m,-nl, IJ^ilwav S„t,.i,lk.s Kuml
'!'''"' '''^

-ioiTO 74

oiii.ixAijv i;xi'Kxi)rn i;k

The l„,al 0,-.lu,.ry K„„.,„,i,un. lo,- I,,,,,.:, .^as ,, „„,,,,,
'" li'>"--wa.s

-..470,:i«...,6

An in,r,.us,. in the Ordinary Ksp..„.lil.„v oC 1!)02.:! „f.... s Jn,^^

IXCifEASKji.

Somi; of the survi

Public Debt

Land>, Mines and FisheriL's * 3M42 40

Agrieultiue 13,008 OB
'0,K03 35



,'i!i:i,77j.H7

"ii.i.iiin.ss

18l,i:02,!lll

'M-1', viz

ll,.-|72 HI'

I0,."3il 2i:

H.l.-.OC 47
lit :;74 71

7,i;57 51

llowijijf;

l.HDV SI

S,:'4:! 1«

il.iili; 32
•!,.'i7i) 74

0,'ili;,88

0,:i8j.i8
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AdlUCULTUUE

I.Nt'IlEA.-'ES :

FuriiuTs' Cliil)«, AuriiuUui ii ({uiiiTal, lu

liii|iii)vi?mi'iil lit' Kiiml romU ^ 1, Ion OH

2o(l OH

1 1,000 OH

.'lOd 00

lO.OOO nl)

Horii. iilliinil Sii.'icly, (^lu'lii

(iniiiis III DiiitiT ;iiiilCli.!i'.si> ^<ylllli.lltl•»

Ci Hire ol" l''i'uii Trt'i's

.prnvi.'intMii 111 niriil rniulM

Hairy Srlidi.l .il Sir. I[ya. irillii>. lnwiinls .im^-

Ini' I ion

Kxpopii: ll)H^

Ri'imlmrM'iu.'iil oliiilori'sl
; A({rii uUiual Assu-

I'iutiou, Tliri'o Rivi^rw

H.OIMI II.)

12,000 uo

ni'.i 20

« 40,72:1 20

DErltEAsKS :

Agrii ultunil Siliool"

Dairy AsMi.iatiiiu, \c
Dairy Imlustry

rroviiiiial Aifrii'ultural Mi'rit

PoiiUry A>siiiialiiin. MiuitriMl

La Mi''luirio St. Josi-pli, St. Hyn-
riiilhe

K. T. Aurii ultural A.^sorialioii

Qui' I'Ahillitirlll (III

Taris I'^xiiiliiiifiii

807 16

10,000 00

2,000 00

200 00

200 00

1,000 00

2,000 00

12000 00

l,il5« nil

£11,02.-1 ,s.",

!< lO.MO:', :!5

i,2N1.73
Piilili.' \Vmk.s anil liuililiiitr, ..iV.iLia

MiMii'IIaui'iixis .SIM viin'^

:!,7.-il 12

»,H4,1 ,-|-|

lils are

- were j

442 40 !

008 OB

S03 35

DECKEASES

The priucipal Bervices on vvhic' euilitun- wan less were :—

legislation. j 5 288 29
Administration of Justice (Including Police etc.) 12456 7g
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KXTHAOIIItlVAUV EXI'H.VDITIIUK

Th.' i:xiii,..,.lM,„rv i;«|,..,„lil,ir..oii I'uMi. Work, an.l lluild.
Miu'i iliinri^ 111.. y,.„r lliOi'.iw ),„, b..,.ii *
inciv iliiiii in KMIl.o;. .is IuIIowh

:

Ini'Ukaskm :

Uval Normal A'^o.,]. St. Foy Rou.l, Con.
^trui'lioii 111' AiMH.x

, y
CoiiBlriinioii,.) a ImilJiiii; in M..iifrHal ior

Ui^'iHtrarn' and ..Ih.'r piilili,. ,,||i

Laval Normal .School (L'r»uli.n.») (i,i,.b,.i ,,.

Nuw Coun Huusf, Sherbrooku

DK(BKA»E:< :

Hot HatiT heatini; apparatus
Ciaol, Thrt'L. Kivers J

llut water heating aiiporatus

Court House and (iaol,

."^aBHenay

Vault, Court House and Gaol,
Kainouraska

Court House and Gaol, di.s-

triet of Ottawa, Sundry
Accounts

IH.S.Iil (H

lin.OOO Oi)

LM'.ia oil

15,000 O'l

5S,44J 77

",^'20 00

2,424 08

9.50 00

3,151 0!»

f« 10,345 17

I 45,098 00

I.I.OOS

The payments on account of Railwav subsidies and Q. M. O &Railway during 1902-03 have been (135,469.27 less than in 1901-02

^^^
The payments on account of Quebec Bridge sttbsidy have been the

portJgt^'dXr;::
''^™""'"' "•^ ^^'"^^ -- «>««- ottaw. .t

Jo,000 00
The balance of Railway subsidies authorized by Acts of the Leffisla-ture but not earned at 30th June, 1903, was »S94,679 08
The balance of the Quebec Bridge sub.,idy authorized by Act of theLegislature but not earned at 30th June, 1903, was 1160,000 00
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i;.STIMATi;s FOR TllK YHAli

liiO-j-uri

I hiivi' cari'l'iilly ^tmliiHl Ihi^ I'nliiiiuti's lur ihu vuriim. ll>'|mrtm<'iilN,

and. ttl'ltT roiiMiUiitiiin wiili my i "llwi.'iii'ii, liiiv<> niaiU' iln' rullnwiiig

citiinuti'M III' n'l.'iplM mill i'X|wii>liliir<' lor tin- yi'ur iriiliiiif itii' ^Hilh .lime,

IttOS.

TdIuI Oriliiiaiy lii'ci'iiitii ij J,7-(7,.!:M 7J

Toiii|l)riliii;irv Hiiil Kxtraordiimry Kx|»'iiilitiiri' (lesiii Kuilway
SiibRJ.liei.) 4."S:l,*.1i 77

l>i':iviiig a nurpliis of. ^ l:l,.'i41 !I5

Tho Uailway Siil>iJii'» an- c.stiiiiiiti.'il iii $ 74,740 41
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STA TE.MENT E.

ESTIMATED RECEIPTS, 1904-1905.

Sl.li.My u::\.-r i; X. .\. \..l

lMr.-n..t ..uTi,-.-l Vu„.\,

N|..ri,lS.l,-„lv,47 Virt.,,1,.,,. 1... ,

> I"' •' l:"l«.>'-i'l"il'.-i.ii.l.TlTVi,.i.,,i,.,,,
|-J7,4I)'I li^

IHI.T HI

"f -al.' 1,1. .M. o. .(I I]. l;,il,„y.

I..\.vi.~. MiM.. ,t |.'.,i

Aiiiii-.r^ii;\Ti<,v I.J .(i „-i.i

1-""-'^' I"

I.«w 1-V,.,

JliiiHiii^.url.Iiin Tuilrl

.\l;ui,i,.|,,,„r, of iTi-,. •

(:j...l(;„,„,i., .\l„„i,v.,i.,
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It.lMJO (to

km oy
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S 4.747,:ffl4 72
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.ST.I TEMKNT r.

ESTIMATED EXPENDITURE, I904-19O5.
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1411,300 m

iH.-...'l.-|H »!
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l.'li^irilitH

RiilwAV Sii!t«i'|ie^.
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Balance of cash on 30th Juue, 1903 * ">1,401 74

Viz :

—

ii:iJ '.i;l Cash in Ranks 8 riV.q^Ui 2ii

Less Ontstaniling Warrants inelud''d,iii uhovc

l(;!i iis paymi-nts 14S.0:i2 ")2

;
fi ol,4'.il 74

;;i;:! 114
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STATEMENT G.

Approximate statement of Liabilities and Assets of the rrovince of Quebec
at 30th June, 1903.

UADILITIKS.

tiiiult;'] Debt oul.stiin.lirij;as .xi>fiiig liofcie (orivt-rsiun SX{,114,:»17 H3
Iniirastof ™|,ilal LvmnviTfimi l,T4:i.iJ2U K.I

iC

h

Ti;niporary Lu ni

Trust DeiJOHils

OntHtiiiniin^' WariaiitH

Railway money .iuliMiiIi«?i aiilliori/.e(l but not yet earneil

Railway land 8ulj8i<lios converteil into nionuy siilwidioH at 'iii^ rents

per aiTf, aiithorizeil hm not yut oarned

S34,H5;,744 13

7*«l noo 00

;i«h,;isi 9fl

14fi,n2'i 5-i

*i;J6,]!)r. .ill

45fi,4,s;j -,H

(Iraiit to Ijfidgc over the River St Uwrernic at (Juslx

LoPH on Kxchange Bank depoHit

Quebec Court Hoiibg honds

AS.SKTS.

I'artof prii;eof (,t,M.(),.tO. Ky., <lepor-ited iu Banks S4IO,19l| (Xj

<io -ill invt'Httd in ?i-«t,(WMl Pre-

vini_*e of Quebec bondi',

loan of 1878, bought .n

!*«>% ai,6lO (H»

<'»> do invested in QuebecCVmri

HouBe bond« 143,'200 00
do ilo invested in City of

Quebec bond^ ]'>,Ot)H 00
Halatirp of price IJ. M. 0. ft 0. Hy., unpaid 7,0(Ml,l>lO (H>

Province of Qm;bec t\% Inscribed Stock

Railway fjrant under Dominion Act 47 Vi<'. , Cap. 8

<'a8h in RmkR
(!oHt of .Ia(:i|UOM Cartier School, Montreal, to Iw repaid from sale of

property

Claim ill rf- hue Honble. T)ioma8 McGrcevy

Advances to various p.irtic:^

Quebec Court House tax, under 45 Vic, Cap. :J6, and48 Vie., (
' i|i. 16.

.'>i>4,679 OS

l&t,O0O 00

14;»,200 00

S.-ltf,n95.449 46

7.fi(MI,00(l Oil

132,634 77

'2,394,000 1)0

197,1)4 -Jfi

5,391 11

11X1,000 <)0

1.32,437 29

14.S,200 m
10,704,777 4.3

Eitcfsi of Liiibilitics over Assets at ."Wth June, 1903. 326,290.672 03



The follow i
. chanses have been made in the Liabilities a.id Assets

and 1 iipts

f Quebec

Iduring the year by the payments

I InCBEASE of LlAUILITIEt< :

' Vunded Debt by Conversion * *.72fl W
Outstanding Warrants •*'•' "

J 56,98:2 83

i

,»57,7« 13

-m em 00

.WS.JS) 95

145,n'2'.> s-i

.iiM,6T9 (W

l&t,()0() 00

i'),-.>18 75

IM.aJO 00

095,449 46

Decheasf. of Liabilities ;

Vunded Debt by Redemption* Hl,8J7 33

Trust Deposits '1,802 80

Urant lo lirid^e over St. Law-
31) 000 00

rence """

Grant to Bridge over Kiver

Ottawa ^'.""0 ""

Quebec Court House Bonds.... 5,000 00

S 198,660 22

Net decrease of Liabilities during the year S WB.e''? ^9

Increase ok Assets ;

i 3 per cent Inscribed Stock (Sinking Fund) !« 26,49
1
82

I

Cashin Banks ^ S'MSIJU

I
S 83,973 16

Df.ckease ok Assets :

Advances to various parties S 26.89.5 60

Quebec Court House Tax.^^ ^00^00
^^^^_ ^^

Net increase of Assets during the year * ^^' "

Decreaseof Escess of Liabilities durin- the year « ^8J54^

Th.. EX...SS of Liabilities over Assets at 30th June, 1902,

04,777 4.1

290,672 03

\va8

The Excess of Liabilities over Assets at 30th June, 1903,

was

3 26.479,426 98

26,290,6T2 03

S 188,754 95



Tho IiuTfiibt' of (.'aiiital of Fuinled D«*!)t by Coiiversiuii

(liu'incf th'- yt'iir was

Di'i;ruasi' ol Liiibilitii's I'srlnsiv.' of In>ren»t' of Di'ht by

Coiivt'rsion '.

Ai'i'dunli'd for lis f(tilo\vs :

Surplus ofdriliiiaiy Ue\ muiu' ovoi- Onliiuiry aii'l K\lr^\-

ordinary lixpondilure

Proret'ds of Salt's of Kxhibition (Ii-ouikIs.

Montreal t 7,0I!> H4

Propt'iiy (.orniT (rraude Allt'-'? and

Claii'i' i'"ontaiii'' Streets :i,l:i4 1''

Balauee Loan lleaujiort Asylum 7,500 00

$ 17,ti43 411

4,7S» 59

l!i:!,484 54

10:!,712 22

Payments to Montreal Exposition

("ompany 5,824 72

Amount of Vionds of Loan of 1880, redeemed durini^ year.

Amount of Siiikiiuj Fund invested duriiiij year

Deduct

:

Amount paid on aeeount of construi'tion of

Q. M. 0. & O. Railway S 3,500.00

Advanees to various parties 20,805.60

11,818 77

81.857 33

26,401 82

223,880.14

30,395 60

J 103,484 54

FUNDED DEBT

At 30th .Tune, 1902, the Funded Debt outstandinif was *34,934,871 90

At .30th .Tune, 1903,
" "

34,857,744 16

Reduction of Funded Debt S 77,127 74

Aci^ounted for as follows :

Bonds of I^oan of 1880 redeemed t 81,857 33

Bonds of various loans redeemed in conversion

of debt 28,713 33

tll0,570 66
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L.'fls :! pi'v i-i'ut IiiRi-ribed (Stoi'k insufd in Cnii-

* 33,442 112

S 77.127 74

The Fuiided Debt at :!Oth June, lOOP .onsiHlini; ol' ihi'

IJonds und Stock ontstiuidiiii,' of the variouK leans of

the Province was :
*:U,H57.744 IB

Airain-t wlii.h the Sinkina; I'nnd invested amounted to 10,12u,ii.i4 i7

beavins; the balance ol' Funded Debt unprovided for.,

UNKUNDKD DEBT

At 30th .Tune, l'.t03, the Uufuuded Debt eou.-iisted of;

Temporary Loan

Trust Deposits

Outstanding Warrants

Railway Subsidies <rranted. but not earned..

Grant to liridne over ihe St. Lawrence

Loss on Exchanse Bank Deposit

,
$24,;31,10!t 39

700,000 00

3n8,'.i84 95

145,022 52

594.079 08

100.000 00

25.-J1M 75

$1,994,505 .30

Against which there are :

Cash in Banks $197,114 20

Claims atfainst individuals and lorpora-

tions for loans and advances 237,828 40
434.942 06

Leaving a balance of Unfunded Debt to be provided for. * 1,559.502 04

which is $85,135.3:1 less than last year.

FUNDED AND UNFUNDED DEBT.

Amount of Funded Debt unprovided for 824,731,109 39

Amount of Unfunded Debt unprovided for I,559,o0-. 64

Total Debt unprovided for ^26,29 0,672 03

The reduction of the Unfnn..ed Debt by * 85,135 39

is explained as follows

:

Bridge Subsidies decreased * 35,000 00

Trust deposits de.-reased ?1.8''2 89

$106,802 89
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Outstandiuij WnrrantK in.ri'a»ed t .'>2.258 24

Cash in liaukH incrcasi'd. 57,4S1 34

«n2,030 09

Advnni'i>» to various |iaitit's di'.reiised 20,8;(5 fiO

Hu.ias

CONVKKSION OK DKliT tT\l)i:U i!0 VU'.. CAP. 2

The foUowiiiif Bonds have hoen lorivi-rted during ihe yi>:ir througli

the agoncy of the Hank of Montreal. London :

Loan of 1882 (London) J 14,113 33

1888 14,1100 OD

Thi' pienQium paid on those Bonds amounted to..

!} 28.71.') 33

3,057 77

The discount at 5 per cent on the inscribed stock issued

amounted to

* 31,771 in

I,ti71 82

Amount of 3 per cent inscribed stock issued $ 33,442 92

The principal of the debt was increased by
conversion during the year by

The total amount of Bonds converted up to 30th

June, 1903, is

For which has been issued 3 per cent inscribed

stock for

Increase of principal of debt by conversion

The annual interest on the $7,492,534 65 of

con^ertetl bonds was

The annual interest on the $9,236,0H1.48 of

inscribed stock is $277,081 80

The annual sinking fnnd required to redeem
$l,743,52t'>.83, increase of principal of debt,

by the 1st April, 1937, is 23,192 23

4,729 59

7,492,534 65

9,236,061 48

Jl,743,526 88

S 335,728 85

300,274 08



as

rougli

13 33

00 W

!.•) 33

57 77

-1 1(1

71 82

42 92

29 59

34 65

U 48

2tf 83

28 85

(4 08
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Aiiim»l saving by lonwrsioii until thn diiti'

when the oriirinal bi>ndi will have com-

meneed to mature ^ 30,454 SJ

Airiiinst the»e annniil savings is th.' oommutilii>n of »t;imi) duties on

llie $».2:!il.imi.lH. iinioimiinj lo S.'>7,8x|.21.

STATKMICNT.illMind.'diind Uiilunded Uel.l ..1 the Province ..I ijnehe.

Iniiii 30tli .Tune, IM97, lo :;Oih .lime, 1!M):'..

:!Olli .lime, I!<'.i7,

I'liiide.l ll.l>i ;i> exist in;,' Iji-ioie eonver.siiin s :;3,'>Ti."02 iM

In. reii-e of. apitiil by eonver-ion liiiij...! II

8 :m,ii'i;.i;54 o«

Sinkii.ff Funds inve>l..d ».!':' 1 '«" 0"

\ei Funded Delii « 21.2112 i;." I Os

Unlunded Debt l.-i.-.7,21 :
s-J

Total Net Funded iUid Fiilniuled Uebl > -.•..o.VJ.siir :<ii

:!Oth .Inn.', IHUS

I'luided Debt as existing belbre eonversion * :;.;, l--;,i;'.il (j7

luerease oi capital by eonversion sUH.UU 'li

Si 34.28:'..s41 ."i3

Sinkin- Kuud> invested 10,004.<;77 7x

\,t l-iind.'d Debt ^ 24,27'.i,li;-; 75

rnluiided Debt M '•'''>'' -"

Total Xet Fuu.le.l nid Iiilun.led Debt ¥ 2.-..^ 15 -TO 2!

:;Oth .lune, l»;)'.i.

I'uuded Debt as existing- belore eonversion ? :,:;.41:l. 120 nO

Increase oleapital by eonversion 1,71,j.427 i2

i 35,128,847 72

Sinking Funds invested 10,025,747 95

Net Funded Debt $ 35,108,099 7T
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rTiiiiiMi.'ii \><-h\.

1..t;il N'.'t iMiU'ii-l iinil rhriiiiili''! li.'bl...

:l(iih .luiif, I'.tOO.

i i.otw.oiK 1

•jrt.imi.i' .
;'-

III l.llul t.y . (.ILVLTSlllll.

*',:: :',)., X70 ii7

1.7^i;.l.Mi "•'

Siiil-iiii! ImiiicIn iiivi

iJ.-l.VO-a,":!? 4".

M.ii4'.i,il4i! 3:

N.l Fun.lwl l»vl,l.
2:),()::j,"H1 o:.

1,il4s.:!«il 0.".

riiliinil.'il I)'4)i

T..i:il N'«t I'-mwl.'il ini'l rnnin.l..l D.'l.l '^
-"""""*" '"

Snth .luiiH, 1901.

Fundt'il D.4)i as .'Nisliiif; Iwlove couviTsioii
'^"•:!^'!-|'?i

"'!,

Iiiirwi-o oliiiiiital l>y coiiviTsioii l.i-"'.. i-» 1"

Sinking I'unds i

jn.'i.OdT.H'.'H 1:'.

10.074,45:J h7

Net Funde.l Debt »24,li:i3,444 ir,

l,l.'iH,|i74 74
Unlundfil Uibt

Total Xet Funded and Unfunded Debt S26,07::. 41i> 00

30th June, 1902.

Fund.ul Debt as ..yisting before conversion #33,1^10,074 6t!

Inrivase of apilal by eonversion
1.73;-i,797 14

834,934,871 90

Sinking Funds invested 10,100,142 9^

Net Funded Debt.

Unlnnded Debt.

,.S24,8:! 1,728 9o

1,140,787 84

Total Net Funded and Unfunded Debt. $2.'),97.%ol6 76
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ilOtli .hiiK', I'lii-I-

Fnii<l.Ml Drill n» rxi>tiii;.' Iwloro ,(inviTM"ii ^'•'['
•flj *|

In, r.'iis,' III' liii.itul liy wniv r-ioii 1^' '

''lr!l_'

«;M,H.i".7tl lii

Sinking lM,nil> inv,.,t,.,l ^
in,liii,i;:!l 77

N,.| Fui.,l...l IVl.l *JI,7iil,l011 W
l„hu„l,..M.,.t,.

''""'"' ''^

Tol.l N.t luu.l. .1 ....1 I nluii.li'il U 1"

i'Il!!:'""J'^

FINDKl) DKUT I'-'O;!. AS r(iMl'Al!i:!i WITH l-".'7

FiimW Di'lii niitstiiiidin- iit :Wlh .liiii.v l-'i'7, um .xi.-tin-

. !^ Ii:l ")7 1 OitiJ (17
lii-lDrc' • imverMiiiii ' •:•'•.

1,1, ,-,.a^.. ol' Drill hy ,ouv.T»imi t" .SOIli Juii,,, I'.m 1.74:i..-,::i; M

4 :!:i,314,5-JII riO

|,,.ss lioii.lK i.r I-oau 111' 18H0 paiil Hiti. lsr, U

Fnnd.'il D,'lil .mlsian.lin- at 3(llli .Turn. IIWI S :!4.so7,7.U \<:

INTEKKST i>N TltlST FUNDS.

The Dominion (loverninrnt ln.spo.ssessrduiul.irthu Arbitration Award

ulthu :!ra Sept.'nilier, ls7i), the loUowiii',' luiida in trust l),'lon^ing t,i tliu

I'rovincf ol' Quebec :

—

Lower (-'anada, SupiTior Uduiation Fund $ ;!47,N.Jl .i:!

Normal S. liool Buildiuu: Fund lil.i'iil "^

Superann'iated Teachers' Fund 2,700^

S 41J,aU 23

Under il, .rbitration award of the 2nd Novemb.T, 1893, it was de-

clared :-That the Trust Funds shall be treated as inia.t and unimpaired,

and interest thereon at the rale of S per cenl per annum earried half-yearly

into the separate accounts of Ontario and Quebec.

The rro\ ..ceof Quebec has always therelore received interest at the

rate of 5 per cent on these Trust I'Unds.
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I

Th«' rri.vin*)' owt's th*' Unmiiiioii tin- mim ofwl.oitO.-lSi.U ini whiih it

hiiJ* |).i)it iiii'Ti'^Ni ,it tlio rult' 'if 4 |n'r <t'iit.

itii ili» '2'M\i I>i'< fiiibtT, lltOil, thi> lliin(irii)>l>< ihi> l'iimii<<- MiiiKttT ol thi'

Dniiniiinh wrutc iin* a Icitci t'rmi « hu h the iollowiii-; is itii t'llr.i' t :

—

• It h;i^ 1 n (i.'i jilfd lo |iiiy <pii ilif \h\ .liiiimuy. 11Ht4. thi- iMl•n^t on

tlh'>.' ImiiuIx (liiiii 1^ ih.> uIk.vc Triisl luh(l>) at the ni'o hfrt'lnlnn- paid,

minu'ly -» i"'r . i-ru. Alu-r lluil tin.- iritftv.tf al ih.' ralf nf t p.-r '-t'lit will

)»>' paid uiiiil t'itt-ih<'r iiolitc, or until tlit< priiK'ipal <>l' lit*- I'iukN is paid ii>

(^i(f)><>i' in t'lill. ll'llii^ an'anM;i'ni('iit i^ not ^utiNl'aiiory to youi- lMi\>'tri-

ni.'iit I shall liH pi.-ast'd in rt'tfivf imiiii' tn tluil '11. 'ct. wluTcup..)! airanuf-

ini'iil' will h ' iiiad'- t<> pay i II 1 lii> priiiripiil ^lun at an furly dale."

In answer i.. rliis Iftter. I wrnti- tli.- Mirii-li-r cd' l-'iiiainc In .say thai

lliiN ' l<>v<>rnni>'iit lia>l always ludd rli;it thi' Dominion had n>'ilh«TthH

pdWcr to ifduri* ihi' ntt'' of int»*ie.-t on ihf Tm>t I'nnds, whuh had Ijui'M

a'4ret'd npon at ('onlodoration, nor to |tay oil tin- principal hy »arryinu: thi'

amonni i iio ih<- a<-ri)iini ))t>twi>i'n tliis I'invin>-4> and tli<- Dominion, withuiit

our '(.lis. Ill, and llnil Wf wmild fxpt-'it tin- Dominion litu'frnuu'nt to rt.n-

tinui' to p;iy iiitfri'f.t on th-'Mf Kumls at thi* rati- of a prr ii'iit.

I I 'Mtiiihiv do itxi int'^nd to suhinil to a ri'ilu'tion in tlit- inl'Ti-i upon

thi'si' Kun'ls, or to the fupital Ix-in*-' trunsffrr-'d P) l'.- . ^ii of ..:r r .mni

with till* Dominion (rovurnm<'nt wilhutit luivinu- thi- nia;ii'r suhuiitti'd to

thf proixT I rilinnal.

rill' Pntviti'i' of i tnlario is in ,'x;i. i!y tln' same p'oitiun as \\>- ;iri' with

rosiie' I to iliis (pii'-iioii, and has ri''-t'iv''il a similar loumiuui-MiMri from

th*' Doniinion.

viLi-: nKiiHH-:

'I'hi' Dominion (Mivrnmcnt wa^ ondcniiu'd to pay lh»' hrii- oftiii-

VuK' .-St;!!.' of Chambly thf sum of >i:l!',71"l*i undor a di'i'ision ot iho Kx-

chi'qucr Conn of Canada. This di-* i.sion was has.-d Ui'oii a . laim whirh

had its (»rigin prior tu Coni't'dt-ration. Tin- D')niinion tiovrriim'-iit held

lliat il was a '1. '1)1 « f til*' (dil rnivin-ti of Cainula, and that th''ivf'n-.* ih*^

l'rovi]ii**'s ufOniario aii'l Quelu'i- .sh(nild ivluiid ihi^ amouiii in th'- pro-

porti*)ns '-stahiislu'd l)y th*' d*-'ision of th*> arhilrators ri-latiii'j" to sums
fhariioaldt' to thf old Trovinco of Canada.

In thf l.'ttfi- of thf I'lHh DfCfmbor. 1003. to whi<-h I havf n-ifrri'd, tho

Minister of I'inauif of the Dominion notilied mo that ho had charLiod thf

Provincf of Quohfo, therefore, with the sum of $22,040.t>l as its portion of

this claim, and interest, and had retained it out of our subsidy.



I 111 till' iVih Jitniinry laxt I |>ri>li>iitml a!;iiiiiat utiih (ti'diiiiiuii I'ruin onr

HtihKtdy. UN t»M>tif :

(1) Ccmlrarv In Ihi' provii-imiB ol mvlinn MS of Ihu llrili«h North

Amorii 11 Ait, whiili pmvicli'" llmt:

' Snt)»ii!ii'» "hull !» puiJ huU'-yi^nrly in acl\ iiiKi' to iMih Provim o, hill

the (loveniiriiiil ol' ('niiiulii "Sull di'ilii. t I nil mich uriiiiin iis iiijaiii«t uiiy

I'roviiiii- nil sums i hiirnciihltf i^ iiiliTi>»t on llh' I'lililh Ik^hl nl'thil I'rov-

iiuv ill oxc i»- ..I till' si'ViTuI nmoiints Btipiiliili'il ill thi« A't." uiiil

(2). Ill TiiiHi' it hill not hooii ili'tiTiiiiiiod that th'j I'roviii >• of ijiu'hac

HUN liiihl.' lor iiiiy portion of thii umouiil whi' h hal bi'cii piiiil to Iho Yiih-

huim, or if liablo jointly with OiiUrio :xh n-pn'^'iitiiiB thii luti' l'rovin.c of

t'unailu, what proportion it was aituully liubli' lor.

Thia is not a new miitt<>r—it has beon in di«|Miti> for y.'urs— hui this

is the first tiine that the Uoininion has assiirai'il the arbitrary .nurse of :
—

(1). FiIill^' the proportion whieh was due liy the I'rovinie of (Jnebee,

and

(i). Deduiliii',' the same from the sul>.sidia< whirh were due by it to

this Provinee.

This Provinee will not submit to this elmrite without a vigorous pro-

test, and an ii.lverse dd ision by a oinpeleiit tribunal.

1 hope to have both these matters deeideil iit the earliest due pin^ible.

ARBITRATION

Owin',' to the lamented death of the late Treasurer nothiiiLf was done

during the past year towards brinsfiii^' the arbiiratioii betweiMi the Domin-

ion, Ontario, and (Juebei', to a eouelusioii.

The only ai'counts whieh remain to be deeided are those relatincf to

the Common School Fund.

My Department is now in commuuieation with the Dominion and

Ontario, and I hope to have the arbitration proceedinijs commeiiued as soon

as possible after prorogation, and coneluded before the next session.

DOMINION SUIiSIDIKS

This Government is still sanaruine that the Dominion Qovornment

will, at an early date, readjust the subsidies whieh are payable to the

Provinces, and that we may therefore have this item of our revenue sub-

stantial!v increased.



— .'U —

The lalo Tr.'asiir,'., in oiu; ol'his (iiiaii.i,il statfinoiits, entered I'liUy into

the (lueslion, and it is tlioretbiv iin essary for me, at this time, to more

than express my nn(|ualilied approval of what has I.een done in this direc-

tion, and I he hnp.> for an e.irly solution.

THE rUKUKN'T YEAK.

The statement of reeeipts and expenditure for the lurrent year up to

the 3l8t of March last has been laid before the House.

Compared witn the reeeipis and expenditure for the corresponding

period of last year it is more favorable by 834,041

I have, therefore, every reasoi, to believe that the financial statement

tor the full year will be a very satisfactory one.

COXCLtJSION.

Mr. Speaker, I wish to thank the House for the very ^rreat consider-

ation which it has shown me duriiii; this somewhat lengthy statement of the

financial all'airs of the Province.

I assure you that my labors in this connection have been most interest-

ing to me, and I trust that the parti.'ulars which I have been enabled to

give to the House have interested the members present.

An examination of the reports of the various Ministers, and of the

statistics which I have given, make it apparent to everyone, that the charge

which has been made auaint this (Jovernment, that it has neglected the

most important Departments of Hovornment—that it has done nothing for

the advancement of Agricullure, Colonization, or Public Instruction—is

wholly without foundation, and that, with the limited means at our dis-

posal, the most satisfactory results have been achieved.

In the name of the Government of the Province, therefore, I have no

hesitation in saying that it has fulfilled the pledges made by it in the elec-

tions of IHOO, and repeatedly renewed since that time, and that no reason

whatever can exist for transferring the reins of Government to the same

leaders who administered the affairs of the Province from 1892 to 1897.

Mr. Speaker, I now have the honor to move that you leave the chair,

and that this House do go into Committee of Supply.
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STATEMKyr J.

Statemest i)i- I'AY^[KXTS (not in.;lnilinf; Railway ami liiidgi! Subsidies,

Uciiayiiiiiit of Railway Guarantee Deposits auil ISouds reJeemeil in Conver-
sion of Deljt)

;
and of RECFJl'TS (ni>t iiicluilin,^' proceeils of Inscril.ed .Stock

issued in (onversiou of Debt) : fur the live years ending 30th June 1903.

Year.

18I'S-'.W

1809-00

1900-1)1

1901-02

190l'-U3

I'aynients.

S4,:;:!4,410.S1

4,40.5,833.24

4,r.ci,o.jc.7;'i

4,573,770.00

4,702,029.88

lieeeii>ts.

S4,249,r, ••9.99

4,502,445.83

4,745,190.47

4,601,029.81

4,740,357.98

Kxeess of

Payments
Excess of

Eeeeipts.

•?15,179.18

3l),(il2.59

183,533.74

27,259.15

43,728.10
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HTATEMEXT B.

1898-90.

PAYMENTS

:

Onlinary ExjioncTiture (incliMliii!,' S7(i,274.G7
for Bonds of Loan of 1880, rucki'iiieil)... H18!"i<'4 1"

K.\tr,Minlin:iryKx]ii'nilitiiru{l'ul.lic I'.uiMin^'s) 11,0,'.;) II

*4,2i>l,iiL':i 21.
l'ay"'i'iits on Irust Kiinils o.i.SST 00

H-3-1,410 81
EECEU'TS:

Ordinary Iievenuo
, S4 2:io 843 20

Trust Fund Deposits '

j.-i'74(i 7;;
'

4,249,:.89 09

Excess of Kyecipts $ l," 179 18

lSOU-00.
PAYMENTS :

Ordinary Exjienditure (including 867,349 33
for Bonds of Loan of 1380, rcdccmi'd)... S4,428,38." 72

Extraordinary Expenditure (Public Buildings) o'oOO 00

Payiueuts on Trust Eunils 3 ' 447 52

84,465,833 24
RECEIPTS

:

Ordinary Revenue 84,451,578 29
Trust Fund Deposits 50,867 54

4,502,445 83

Excess of Receipts g 36,612 59
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lOOO-OI.

PAYMKXTS:

OnliMiir- Kxp.mlitun^ (i.RluJiiiK ?74,94(; 07

f„r l;,™!^ „n..«iii ..f 18l<II, iwW'mwl)... S4,4'J-',ua2 4+

, r .

'

^'^6 4U
Kxiiinsfs, sili's ot ].roi.erty 4", 10-> 71
riiyiiu'iits <in Trust Kunas

_^
'_

84,501,Cr,G 7S

EEC?;iPTS :

0,.U„.vy Uuvenuo ....... S4,5C3,432 18

Pioii.rtv comiTOf Grande AUee em.l Claire

Foiitnine Streets, Qiiebeo, price of part
^

_

^^^ ^^
sold V"f

KxhiMticii C.rcmvls, Mniitrenl, on accotmt ol

^^ ^^^ ^^
suites !••••

1'J~ "11 -10

Trust lund Dei.osits ''
. 4,740,190 47

Excess ot Eeceipts a 183,533 74

I'JOl-Og.

PAYMENTS :

Onlinaty Expenditure (inchuUng 874,849 34

for Bonds of Loan of 1880, redeemed)., 84,4,0,332 lo

Extraordinary Expenditure (Public ISuildings) -0.-^*^ 1'

84,490,677 32

Montreal Exposition Company, from proceeds
^^ ^^^ ^^

of sales of Exhibition Grounds '^gg ^^
ExiKjnses, sales ot property 64"8''2 44
Payments on Trust Funds ' " '

84,573,770 66

RECEIPTS :

Ordinary Revenue • »4,515,169 88

Exhibition Grounds, Montreal, on account ot ^^ ^^^ ^^^
sales C6'635 54

Trust Fund Deposits
^ | 4,601,029 81

Excess of Receipti •^_j_-"'-j^^



lit) cr>

.,Sl'4 72
i,74i 51

lUlfl-O.I.

PAVMI-.N'TS ;

Onliiiiirv Kx]iiMiilitinv fiin-liiliii'.' AS1,S.">7 :i:i

lor I'.oiiiU ..f LHiill ciflSSO iv.i.'clnrcl)... f4,r.:lll,i;i(l 8S
ExtlMinviiiiarv K.Niii-iiililuiT (I'lllilu' IWiildiii.;^) i;r,,l4:l 77

S4.VJI

Mniitiv.tl KxiiDsitiuit Ciiinpiiiiy, lioiii prurcrds

iifr^ilfrt nf Kxlliliilinll (IruiinJ.^

riiyiiiciit.s nil Trn^t Kiinilfj [iM

$4,7it:;,H29 88
KECKU'TS:

Onliiiiiry Iteveime 84,609,772 37
Kxliiltition (Irnniiil,^. Mniitrriil, on iiciMiiint nf

s;il,.» 7,019 :U
I'ruprrty, cdiiut of (Iraiidf Alli'n: iiii-l Cliiiru

Kniitiiiiiu .streets, Qiu'liot;, j^rici' itCjitut snM :i,l24 !"

Balanci' ol' loan tii tliH Fx'aiipnit Lunatic

Asvliiiii, of till' 17tli Ffl.ruarv, 1S7."> 7,.'iilO Oil

Trust Fmiil I)e|.osits
' 28,941 62

4,746,

Excess of KeceipLs IJ 4S,

98

72S 10
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HTATKMtlXT K.

ESTtMJtTCD RECEIPTS. 1004-1906.

Nubniily tiiMliT r.. N. A. A'

Int»'rc«t on 'I'msi Kiiu-I

tSpetiiil Siilicidy. 17 N'jrt. , hii,j. 1

'I -.,vlU.,.,..,r..

AnMIM>Tli\Tln>, lit

U,INH) INI

:t;tl,IHH| (HI

i,:tHit,iNHi m

u l-L-.-.,,

IfiiiliiJiij,' mill .Inry Fiiml ;^,_i

MiiiritL'tJAiii-u of I'ri'toiiurK

Haul (iuiii'ilx, Moiitreul am] (^Ui'>n>i:

Moiitmftl tiaol

Oilier (;.toN PriwoinTK' e,:

Montreal Com t Hoiw
,

Hitjii CoiMtal.'.rs Fws, )j,u

r I lings.

Iihliaj; tetM of salurio.l Keoi^tiAi-KugiHtratioii St;>i

Lict'tinen

Direct Tuxus on t'oniniun^ia] Corpomtionii

Duties on Siuct'sniont.
,

PerteiitiiHe on l-V's of Pultlic Otlicurc

IVi'iciitHgw on ronewal-4 of Murtgayew

Maintenance of Insiine

Mitintenanct of InnmleH of Indn ' rial anil H(.'ti>rninu

fvBgisUlion

OHiciaUlii/rrif

Rents of Puhli. Ituil.linys

( "axiial Revfuii*;
,

I'luvimiiil InMiniiittJ Companies—UontributiouH
OontrilmtioiiH to Punsiou:*, Civil Service

PreniiHiii, l>ist.onnt and Kxchiinge

Kaihvay Snhsidies Tax

II.IHHI INI

t,lNH> 00

-J,iNNt (Ml

'JNI IMI

-1,<)0() IN)

IHNI IN)

J-"i|i.HO(| iW

"U.IMNJ 00
7fM),(H)0 00

->6t',(NH> (HI

-JMO.tHHI (M)

0..-rtNI 00

UN) IMI

1II»,IMN) 0<l

•J".,(NM) 00

16,000 00

18,000 00

1,400 00

9,000 00

4W 00

l,">00 00

•2.5i\0 00

l.),000 00
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ST.iri:Mt:\r i\

ESTIMATEO eXPEMOITUR=, 1004-1905.

Tiililir 11,1,1

l.,-a.-l;ili.,i,

Uivll <i(.vr'r,,ii,,'ril

A-liiii,ii.l,,,l ,.f .[„.,;,,. .

I'uMic IiiMrni't ion

0,loiii/.(ttion

Pi,l,Ii,. \V,„kMOr,lin»r.vl

'1" lI'Atrnnnlirian )

.

t\u 2114 en

/I'J.ii-JH IS

Ak"-»Ii""-

i.,i , Miii.'s.^ ri-ii,.ii,.»

r.m,„li, A.> ,-

K,l,.,-„i.,l„i-y .1.1,1 lii'liHlriil S,.| N

Clmrili,.-

C'h.irs;..< '"I l:,'>-,-iiiif

.\li^,-ll. m-S,.,.vi™«

lt,w!»..iv Sii!,si,l,™

.? .1..

I.l*l!l,17-. (a

'.•IH..'U'I 70

J7S,!MH ai

4»:i,4ii'i m
140,900 00

l74.-J-.'7 97

i».-.,.1.'H («1

J I. I INI

fHl.fNIII 00

ir.,L>io 7.5

Vie,. ai

103,800 ilO

4,7.n,s.52 77

74,741i 41



_ 46 -

STATf:Mi-:si a.

Afiproxiinuto "tui.nu iit of Uahilitii-s and AniH'tit «l tlio Province of Quebec

at SOth June, 1003.

I.I.MIII.ITIKS.

hui.'lc'l ll.;l-V.iUl

IlK

,cl

TLtnixirnry I.'^m

Tr.i>llV|.(.|i.

Ihil-tuii'lni;j V\":iir.iiH«

R.iiUiiy iimTicy Mil)iiilii.M innhf i^.il but not yi-t viiniud

Hailrt'uy l..iirl iiihsi liL'>. toimritil i,no tnimcy lu'i.i.litjH ai .VJi i

pci- a. ri', »ulh'>iij"J Uu'. ritt yut onriiL'i, ..

f:i:i,ni,..'i; :i;i

l.:i:l,.-ijci ».!

».H,ll»7,7« It

"(Nt.wjtt (K)

:«1K,!W4 Bft

1 t»,l»J 8J

#i:i(l,iii.-i M

OriiAl to brlil^c -ivt-r t!r; Hivit S' lyfirtiii;; ^t Oneljnn

Lixm on F.xcuaiii;-' IJ.i'ik (U|'«»>'l

QuoUc C<jull lli'i. y Ijuiiit-

ASSETS

994,t7« 08

19(1,000 00

.•5,lM« 79

IW/.HXl 00

^»ti,f)99,440 4(1

sim.ntd '•!
Pl.t. if iiil.col U M.ll.KJ. r.} ,>l..p.iil.:,l .:. r.a:.k..

.1„ 1., iiLV.-t.'.l iiiS'j:i,i»«ilv.,

vi,K..,f(Jm.|.., ' 1-.

l.iiin .)( IHTS. I,..ui(l.l ..1

lOO:; :ll,lilil i»i

,|„ .lu „i>..u.liMlJi„l...-C,.m'

ir.ii-c ii..i..i- let. -J

J„ do i„v, »tt,l 111 C.iy i.(

(tu.t".i' I N ir.,iMtti iMi

CaUice of pn- .: ly M O. ^^ ' L I'v'- .
"i'l"i-! 7,l)(l".'«

7,(i(IO,ll(MI (HI

Pr . lnc(^ ol Qii.l,,..; .-l li,-iil,,il N... k I:1-J,(W4 77

IU,l«ay foi.l 0">lri- IIonm.,..,, An 17 Vi,., I ,,,, » !:.m.m> 00

C.l«li in R.iiikB

Costof .nirrnK-sC.irti.r S^liool. M..ii!hm1, to ho n-inii.l from s;il.' of

[doiH'ily

Cbim ... n Lite Hool.lo. Tlioiiiii. M,(.iv«m

Alvaiicos to v.iiious |i.'!lio< ..

197,114 -Jli

s.noi II

|(N),tHM) 110

IHo,4:i7 29

y.o-lioi: Court HouM tav. iiiuloi 15 Vi, ,, Cap. o(;, au.l 4S \ i. .,(J,ip. 10. 143,J»1 1)0

KnoCfli of Liutjilitics over \'inf ,! ni'tli .Itm**. Itlo:!

10,704,777 «3

... *M.21Ki,67-2 0.^






