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Wercantile.
) W. Rowland & Co.,
I)R()Dl'CI BROKERS and General Cemmission Mer:

chants. Advances made on Consiguments. Corner
of Church and Front $treets, Toronto,

I (R —
C. P. Reld & Co.

]!PHRTERS and Dealers in Wines, Liquors, Cigars and
Lo Totmcen, Wellington Street, Toronto 2.

Childs & Hamilton.

L ANUFACTURERS and Wholesale Dealers in Bowts
and Shoes, No. 7 Wellington Street East, Toronto;
Ontario . 2

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St
Toronto, Ont.

Lyman & McNab.
\VHULHS.\I.H Harlware Merchants, Toronto, Ontario.
L Coffeec & Co
YRODUCE and Commission Merchants, No. 2 Manning's

Block, Front St., Toronto, Ont, Advances made on
consignments of Prodyce. .

W. D Matthews & Co- ' )

I)R“l)l'l,'ﬂ Commission Merchants, Old Corn Exchange,
16 Frout St. East, Toronto Ont.

R. €. Hamilton & Co.
I)"UDU('E ommission Merchants, 119
8t., Halifax, Nova Scotia
J. & A, Clark,
I)Rnl‘l'(‘l-l Commission Merchants, Wellington Street
East, Toronto, Ont

Lower Water

John Beyd & Co.
‘vlll)l.ﬂ.\‘.\l.l‘: Grocers and Commission
Front 8t., Torouto.
W. & R. Grimith.
IM(\)RTERS of Teas, Wines, ete. Oatario Chambers,

Merchants,

cor. Church and Front Sts | Toronto.

Reford & Billen.
MPORTERS of Groceries, Wellington 8trect, Toronto,
Untano. o
Thes Grifiith & Co.
lll’”llTF.RS and Whalesale Dealers in
Liquors, &, Frout 8t., Toronto, Ont

Groceries,

4. B Beustead.
DROVISION and Commission Merchant.  Hops bought
and sokd on Commission. . 82 Front 8t. | Toronto.

Hurd, Leigh & Ce.
("II.IDER.\‘ and Enamelléers of China and_Earthenware,
72 Yonge St Toromto, Ont. [See advt.)

Parsen Bres.,
JETROLEUM Refinerg, ahd Wholesale dealers in Lamps,
Chimneys, ete.  Warérooms 51 Front St. Refinery cor
River and Don Sts., Toronte,

Sessions, Turner & Co,,

\[.\Nl‘l"A(T('RI’ZRS_ Imr»nrn and Whole:ale Dealers
- in Boots and Shoes, Leather Findings, ete., 8 Wel-
lington 8t West, Toronto, Ont

Thos. Hawerth & Co.

l\ll’nkﬂ:lm and dealers in Tron, Catlery amd generad
Hardware King St., Tmonto, Out

S G W

D. Cranford & Co
‘\!A\'l FACTURERS of Scapw, Candles, ot , and dealers

in Petroleam, Lard and Lubricating Oils, Patace St |
Toront 3, Ont

RMcetings.

ROYAL INSURANCE COMPANY.

The annual meeting of the shareholders of the
Royal Insurance Company was held on the 6th
August, at the company's offices, Royal Insu-
rance Buildings, Liverpool. (. Turner, Esq.,
M.P., Chairman of the Board of Directors, pre-
sided ; and the following Directors and Sharehold-
ers were present:—W. Smith, John Torr, K.
Brocklebank, M. Bousfield, F. Maxwell, T. D.
Hornby, Joseph Younghushand, Christopher At-
kinson, ,C. J. Corbally, James Finlay, Robert
Horsfall, . Malcomson, . Cruttenden, W. CIliff,
W. Ravenscroft, Robert Roblerts, Henry Har-
greaves, Wm. Whatham, John Grierson, W, O.
Carter, A. Baruchson, K. Alexander, Isaac Kit-
chin, Colonel Mawdsley, W. F. Arnitt, James
Holme, ;. Moore, Wm. M'Quie, and Wm. J.
Powell, &c., &e.

The Actuary (Mr. Dovel read the circular
calling the meeting, and th¢ report of the Diree-
tors, which was as follows :: ?

REPORT Fol: THE $EAR 1867,

The expericnce of Fire Isurance Companies
generally for the three years preceding the year
1887, the transactions of which form the sulgect
of the present report of yvour Di.ccters, has been
with rare exceptions such a recerd of unusual
calamitics by fires, many purely accidental, and
not a few undoubtedly designed, that the first
pause in the heavy ratio of losses which has pre-
vailed, and the first indications of a possibly favor-
able change in the anticipgtions of the future,

‘bring with them a sensation bf relief.

The Royal Insurance Company has benefitted
in full proportion hoth in the advantages of the
actually improved result of the past year, and in
the reasonable prospects of the presert one.

Before passing to the special n'\‘ln'r‘h'ln‘c‘ of this
office during the last year, it may biiefly be stated
that the causes which liave aéted favorably on the
accounts of the larger number of Insurance Com-
panies ip the United Kingdom during that period
may be considered as almost entirely ilu'lm{ml in
the following, viz.:

1. The continued convictions obtained in the
eriminal courts in cases of clear and well proven
acts of incendiarism.

2. The establishment of a moderate increase in
the charges for insurance, according to their re-
spective hazards, which are capahle of modulation
from time to time, as necessity shows cause, and
the marked improvement in certain classes of

| risks consequent on-the defensive agtion of the

Insurance Companies.

3. The late severe commercial lessons, which
teach that ‘the establishment of new offices of in-
surance furnish even less fields than others for
success, unless there be exercised in their forma-
tion far more matured views, and far more practi-
cal experience, than have been exhibited by the
careless originators. of new companies of all kinds,
which have been brought iuto existence, and
have sunk into annihilation, within the limits of
the last four years; and

1. The foreshadowing of a coming Act for Ju-
dicial Iuvestigation into suspiciows ll‘rv-, which, |
there are grounds to conclude, will be passed by ‘
the new Parliament, iu its first session. !

Thiwe dpeervations serve to introduce the sfa-
tistick to I} now presented to the Company’s. | -

FIRE BRANCH

jume received in the year 1967 ammsunt
to the samf of £460,533 14s. being an increase on *
the ing year of £13,282 12s. '

time these accounts were made !
Jecember, 1867, the y had been .
about 22} years, it will be sufficient to'
nmat lml';ngm to refer back to the
the mid period of the company’s exist-
prewiums for that year were dmly
Jess than one-third of the sum collec'ed

which have accrued in'the year 1867
E;n of £202,125 Os. 2d.

It will e to exhibit in favorable contrast the
result of Rhis year with the preceding one, toan- 3
nounee thiat the losses of the latter reached
the sam §f £379,405 (a difference of no-less an
amoupt than £87,280) against the smaller amount
of premiim collected therein. The matio of
claimi, tBerefore, on the present occasion is less
by upjwaslls of 20 per cent. of the re-
ceived infromparison with the year 1866, s0
far as‘thale two years are concerned, shows a
satisfactofy trinsition from a disastrous .
ence to ofie which exhibits a fair and satidfactory
amount of profit. X
The r t of the year at the close of the books
leaves; otgnccount of the British and Fw m- E

ness, nclivding interest, an amount to the credit
of l.n"n nd loss of £43,286 1s “d., while .a
separate giount of profit on the American branch
has been fealized of £13,087 0s. 2d.

It., m ver, inhances the significance of this

favorable ghange to report further, that an estim-
ate mpdef of the transactions of the first six
montis %thr present year exhibits, -
ately for #he time, an equal if not a still more
satisfagtofy result. The continuance, however,
of this:anfount of snccess cannot consistently bhe
reckomngd Bn, as while on the one hand the same
ratio of fits might by a certain degree of
habilit: ll continued through the year, um
other AF, there is at least an equal if not a
greater; plobahility that at any time before its
close :- antivipations of success may be rudely
shakew, if not. indeed, wholly destroyed, by a
serivs of lwses which have happened in rapid stie-
cession iy times in the late unpropitious years.
The yeport of the last year h:vins indicated the
remedigl Jneasures adopted by this company in
.-nn.vu-clun-zf of the discovery of new elements of
fy

risk prodgring lamentable restilts to the conntry, |
and somelportion of the jresent comparative ¢x- o
emption Wing fairly attributable thereto, 4 biief
detail of $he manner in which these measures have

been carriidd out will not be unacceptable : i
The indPeased rigour used in investigating pro-
posals lﬂ insurance, then announc has not
beeu relafed, and its advantageous results are
now shm’ in a way that cammot well be cpntro-
vertell. | 3 !
Almast? every s weial risk in the (‘ulnP."l
hooks, ol or new, has undergone a renewed apd
careful jufestigation, and the measure of risks in- _
volved been Lested l.) a fresh I‘-'ighing(‘f its -
wlative j@iportance, g
It hagen an equal object of desire in this la- '
borious wsy to avoid in any one iustance wn-
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negessarily to raise the rate of premium, as it has l The fact-that new participating assurances will he vnlludql to the statement for the past ?m, »
" heen to_provide that no risk of unusual danger | now receive threc-fourths of the Profits, instead of | which he regarded as a most interesting one. ' The

should be kept on the books that would not yicld | two-thifds, as heretofare, cannot fail to- induce a | profit and loss account stood thus :— isto

to the shareholders -some moderate probability of | large influx of fresh: business from this time for- | the credit of the British and Foreign account £43,.

redsonable t. ;
That both these designs have bLeen successful,
admits of conclusive proof.
. With regard to the first it may safely be affipm-
ed that the popularity of the company throughout
- the world remains undiminished, and has not
been in the slightest degree undermined by im-
- politic harshness in carrying out the indispensable
requirements which have been adverted to. So
much has this been the ease, that the risks which
have been withdrawn by insurers, in consequence
-of the needful correction of the rates, have (so far
as the exigencies of the long-continued commercial
pressure and the large reduction in the value of
produce permitted, which have told upon all in-
sarance business alike) been more than compensated
by the influx of fresh insurance. The Royal has
never had a larger body of constituents than now.
" The ratio of increase of preminmduring the last | (
+two years, notwithstanding the conservative policy
and the diminished price of commaodities,
h“l uninis ‘tl)k&mbl_\’ that the favor of the public
grown with The growth of the Company, and
- has not suffered ewg: temporary dimimluinin from
n;'mm whatever, X
. No happier announcetwent cair be made to the
shareholders than llnug,\vlﬂc‘ﬁ is contained in the
following statement—that, nstwithstanding the
considerable gugmentation of théwimual premiums
collected, the entire amount of the Company's
risk is very considerably less thang what\t has been.
The total amount assured will, in all prokability,
imptove with the improvement of commerce,
whilst its‘effect will be still furtherto inercasethe
revenue of the Company 4 X
The beneficial effects of the mew inveitigations
made into the business, ifem by item, can be
shown by the tabulated results which have been
-ydem-tinlly carried on 80 far as has been prac-
3 (lﬂb‘t’. . “1. §
The difliciltles in the way-of making this recand
entirely complete are of course insurmoumtable ;
yet, like the plan originated by this Company of
teacing declined lives, it may with 211 its unavoid-
able imperfections, become of great use in the con-
duct of the brsiness. The value of any instance
traced of a loss avoided by cautionary measures,
“is mot in itself diminished in the slightest degre
by thefact that there must necessarily be always
many other like cases which eseape observation
altogether.
shareholders will be gratified to learn that
the amounts of loss by fire distinetly traced
have been escaped by risks deciined by this office
singe the lntﬁar'n meeting, reach the lirge sum
of £72,811. is, be it remembered, is in addi-
tion to an amount of £40,000 announced at that
time to have been saved in like manner. This
large amounit may, however, be considered excep-
tional in some respects, as it is not probable that
the most diligent serutiny will suffice at all
times to' discover more than a moderate per cent-
age of the amount of declined risks ultimately
regulting in fire. L .
The following is the report from the different
brapches of losses which have occurred from 1st
.- \tigus{, 1867, to 30th July, 1868, on risks declined
“ by the Company : —

£51
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In the ‘;f(-m-y Department.... . £53,901

o me N o e 960
44 Forejgn & 13,760 Au

*“  Guarantee ¢ 4,250

- £72,811

LIFE BRANCH. they

The nieasures announced at the last meeting of
the Shareliolders detailing the regulations with
respect to tho-g;r--jwtwl increase in the proportion
to profits to given. to participating Assurers,
have already had a cousiderable effect on the Life
Branch of the Company’s business.

Years.
e

durin

Thomas D. Anderson, ks

N
;.1,11.nr...-k_r.\‘.;:,
, Thomas Dewer,
Esq., David Malcomson, Esy., William J. Ma:

l‘:.vl., M. l{}‘SI"l"\L.

Esq.,

THE CANADIAN MONETARY, TIMES AND

.

ward.

Notwithstandiag that the commercial depression
referred to has considarably interfered with Life
Assurance as well as Fire Insurance thre
Great Britain and its dependencies, of which this
Company has shared in the effects, the progress of
this department has independently of this tem-
porary obstruction, beep highly satisfactory.

The average gunual amount of New Sums
Assured during the thrée expired years of thé pre-
sent quinquennial peried (1865, 66 and '67), is |

1,000,

business for last uﬁuimlu\'lmhl
Jfe business

which the

s, the funds stood at...

do.
do.

lllL

do.

balance of abouti........ . ...

Total sums now invested on the

Life'account .3, ... ...

tation, so ‘far, of the .
1,000 aunually for the ten
wing that vear.

M RECTORS,

o R
Michael Bousficld, L\w].

Esq., Franeis Maxwell,

Maxwell, Esq.

DIVIDEND AND I«

P—

eriod (1859 '64), | of profit and loss £17,892 for .the year
}uul made a most | But the regerve fund is increased by interest
remarkable spring in advince, was yet only about | ed £5,261} :
£688,000, whilst; in the preceding like period | paying out dividend and bonus, the Royal I ‘
(1854, '59) it was only £331,000,
The Lives declibed darin,
855, '57), number 1163, ﬁw
posed for Assurance thereom being £638,484, a
sufficient pwoof of care in sgléction.
- "The mortelity for the last year has béen moder-

In 1864, after approprinting the
portion of profits of- the preced-
ing five years to the sharchold-

In 1865, the amowit invested for
the year, after paying all claims
and exprnseg, Weso............. .

Tu 1866,
In 1867,
Whilst an estimate of the first six
months of 1868 shows a credit

| P o
INSURANCE CHRONICLE.

hout

g the same three yeors
aggregate sunt pro-

=The'increase of the Life and Annpuity Funds in
the year 1867, after paying every claim and every
expense, reaéhes the sum of £128,583 5s 10d.
The total amount of these Funds, it will now be
seen, exceeds One- Milliog Sterling.

LE621,434 15 4
103,146 7 4
124,165 7 b
128,583 510
54,000 0 0

.£1,031,329 15 11

\
.
\

.\

The following Directors now r--t}\ and are
eligible for re-election — A

INUN,

CHarpLes Turser,

gust 6, 1868,

then met unde I

19T

TII" aceounts for 1867
rative hut not an «

Leesgive
view of the adverse circumstances under which
they had laboured for the past three vears, would
be considered a very satisfactory stafe of affairs.
After some further remarks of a general character,

AT
Chairman.

The Chairman, after the reading of the l:--]u)r(
made some explasatory remarks.

He said that
worable  cirenm-

stances than at any time within the past three

gave a fairly re-
profit, which in

The annual increase, therefore, of the Life #nd
Annuity Funds sinee the last Actarial Report in
1864 is £118,631 14s 6d, Mgnost satisfactory aug-
tuary’s estimate of

\;mu'u immmediately

|
The Directors propose to the proprietors that a :
dividend be declared of 3s per sharve, and a bonus | He the
',‘f 45 per shard, together 7s per share free of
meome tax.,
The statements containé! in this report are so
m!isl';u'fnr.\’ that the Directors feel they need not
add a ~.in;:l~" argument further to commend them |
to the attention of the shareholders.

P
'

4
»

et —

286, and | American £13,087. Now the dividend
and bouus which is the same that we have been in
the habit of paying will amount to £34, 481 ; and

a halance of £€21,892 which will stand to the epedit
of profit and loss, after we have paid” out of the
profits of 1867 a dividend and bonus of 7s
share. (Uheers.) Now, gentlemen, out Am

| securities are on the whole in a pretty fair

| but we thought that, as this was a pros

Therefore, in the total result,

[ ance Comppmy will be £23,153 betteroff at theend
of 1867 than it was ut the end of the year 1866:
| (Applause.) Well, gentlemen, on the whole¢ wed
think that itis notan nnsatisfactory state of a
| With the profit and loss account as I have stafed,
| and with the reserve fund now standing at £122,4
{ 174 that will make £140,066 as the” amount of
profit and loss and reserve fund, after nraking every
deduction at the end of the year 1867. This isnot =
an unsatisfactory result, but at the same tinie l‘
doi’'t wish te conceal from you at all that t
reserves shpuld -he more—considerably more
they are at present. (Hear, hear.) Bat still
are now mouniting up ; we have improved our

year, besidgs paying the dividend. As respects the
Life busindss, the result is, | think, perhaps more!
than ordingrily evcouraging. The course whijch'
you haye piirsued on the advice of our exce

been . attended with very favourable
(Cheers.) We antjcipated an iperease of the
ness, and the report will show that the antidi
tions of our excellent manager and
though they were thought ruther sanguine at!
time, have been more than fulfilled. Three y
ago the actuary expressed his opinion that our
funds would be increased in the ratio of £100,
a year for the next ten years. We have now I
three years of that period, and the average ine
| in our life funds has been £118,316, exceedi
estimate of our actuary by the amount of £18,
per aunutn. , During the past year the increase I
been £128,000, while during the present year, |
far as it has gone, as you will see by the re

the first six nonths of 1868, the fvpﬁﬂ lm.
credit balance of £54,000, (Cheers.) That, |
think, gentlemen, is a very satisfactory state of
affairs, and | dow’t think .that anything I

say would in¢rease your information on the subjedt
Jhe Chairman concluded by moving the adopti
awd printing of the report and statement of |

¥

cothﬁts. | |
MN Johu Torr (director), seconded the motiosh! - $
lit they might attribute the succcsd of
the Company to the steady, unwavering conservi- " |
tive policy they had adopted, and the unanimi
among the managers and agents of the Company,
which ever existed, tended strongly to the same
result, | : 1
The resolution, declaring a dividend and bonup

| as mentioned in the report, was then adopted.

The retiring dircctors were re-elected as follo'-:,:

Thonias D Andersby, Esq., Ralph Brockle
bank, )'S'l., Mifhael B\dlﬂﬁn'lll, ":ml., Thm
Dever, Esq., David Maleowmson, Esq., William b 4
Marrow, Fsq., Francis Maxwell, Esq., M. Hyll"’
Maxwell, Esqg. .

Wi retiring auditogs, Joseply Younghushand,
r’“l-' and "h:i\luphw Atkinsony Esq., were ey
elected, and their yearly srcemunerstion inerea
to £100 a ‘\"'l" "iil'l'. \

Mr. Younghusband, in returning thanks, m‘
that they (th¥ anditor) had examined éxery docud
mept, every account, and every voucher—the .

‘ \

year, we ghould write of £4,000 as agninst 'the
The annual agerage amount of new | American pecurities, which would leave the «-w i
1862,

t.

dition by 423,000 since the commencement of the \

L actupry to give the old and new assurers thepes! |
fourths instead of two-thirds of our profits, has

i 1 =
I

&

if we deduet that from the gross amount, we have *

ot B
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banking book and every security.  There was not
a single doubtful or .Iuvstiumli)ln security ; and
they had not made a single bad debt—indeed, he
believed that they had not‘made a single bad debt
since the Company comménced business, (Cheers).
Mr. Atkinson commented on the stisfactory
arrangement and order that prevailed in the Com-
y's Office, and said that every security lad
passed through his hands, including the debts of
different propérties in this country, and in Can-

ada, and all their investments, loans, and securi- | astrous failure succeeding another with such un-

ties on policies, and he believed them to be all
thoroughly sound and good. This must not only
be gratifying to the shareholders, but encouraging
te the customers of the Company, and to the pol
icy-holders. He attributed the success of - the
Company to its good management. (Cheers).

A resolution was then passed tendering the
thanks of the meeting to the company’s officers
and agents at home nnﬁ abroad for their valuable
services during the past year.

The Chairman then proposed the healthof P. M.
Dove, Esq., the company's actuary.

Mr. Dove, after referring to the arduous period
through which the compauy had passed and the
severe labor that had fallen te his lot during
the period of depression, continued—it is, how-
ever, well to understand that fire insurance will
never now satisfy any enlarged expectations of
profit, and it is better for the permanency of ow
institution that it should not do so. (Hear, hear.)
The larger attention which is now paid to the
statistics of fires will enable the offic. . to appor-
tion rates more closely to the true value of risks,
and there is a general tendency in the whole bady
of offices to protect insurers from extravagaut
charges. (Cheers.) The *“ Royal” will not forfeit
its now traditional character of liberality by fail-
ing to support this principle. The prospects of
the Life Branch are of the most cheering charae-
ter.. (Hear, hear.) This company now stands on
the same platform with the very best among the
many excellent institutions of the kind existing.
(Cheers.) The boon of an additional proportion
of the profits to the old assurers, which cannot
otherwise_be regarded than as a voluntary act of
generosity, has given a favorable feeling, not only
to the recipients, but likewise to assurers in ali
parts of the world, and this departinent will, 1
confidently hope, show happy results in its futur
history. (Cheers). Indeed it only requires the
permanent adoption of the lessons of prudence
which have fallen from the Chair, and then, by
God's help, the Company will not, I trust, pause
in its future career. (Cheers).

The proceedings were concluded by a vote™ of
thanks to the chairman.

 —
DomiNioN TELEGRAPH CoMPANY. —The pros-
pectus of this Company isissued. Atalate meet-

ing tlie following gentlemen were chosen as officers
of the Company in Toronto:—Hon. W,
President; Hon. J. MeMurrich, Treasurer ; Messrs.
Cameron & McMichael, Solicitors ; H.. B. Reeve,
Secretary ; Martin Ryan, General Superintendent.

Directors—Hon. J. McMurrich, of “l‘_\nl'. Me-
Murrich & Co. ; Hon. M. C. Cameron, Provineial
Secretary ; A. R. McMaster, of McMaster &
Nephews ; James Michie, of Fulton, Michiek Co.,
and George Michie & Co. ; L. Moffatt; of Moffatt,
Murtay & Co. ; A. M. Smith, of A.{M. Smith &
Co. ;"Hon. \W. Cayley, Toronto; H. B. Reeve,
Toronto. Martin Ryan, Toronto. It is also com-
templated to form local boards in Hamilton,: St.
Catharines, &c.

Cavley,

-

$000,000 of seven per cent. Canada debentures
maturing Ist proxime, will be redeemed at the
Receixer General's office on that date.

An elevator has just bheen completed in Belle-
ville ; capacity, 45,000, and will load a vessel at

Mining.

MADOC GOLD DISTRICT,

(From cur own Correspondent.)

Belleville, Aug. 24, 1868,
The record of the Quinte mining district, since
the middle of May, contains little else than a
melancholy chronicle of disappointment ; one dis-

deviating regularity, that”the thermometer ul'f
mblic confidence, like the mercurial thermomets g
in January, kept sinking until it has resched
severnl degrees below zero.  Men failed to do that
which they confidently asserted theyd could and
would do. .\ln"hillv'l"\‘ failed to extract tln("gﬁxl«L
for the collection of which it was construeted.
“Quartz leads” failed to bear the assays,
which aseribed te them rich contents of gold and
silver ; and worst of all, mines failed to give pro-
fifable returns to those who worked them in good
faith.

First, the returns from the Richardson Mine
sank from 8140 per ton, (the result of the first
experimental crushing in Daniels, Scott & Co.’s
mill), to $4.00 per ton in their own mill, with a
loss of mwrercury of more than double the value of
the gold extracted. Next the Wyckoff process
was found to be quite inadequate to deal with the
refractory ores ol this region, and Daniels & Co ,
shut ul-:.lu ir establishment. Turley & Gilbert's mill
in which the reduction effected by the panor grind
ing process, gave for some time better results :

out

bt having been sold to other parties, reports were
circulated which impunged the authenticity of
the results n“'!i'lnl, and iusinuated a wholesale
system of salting ; the consequence of which was
that the mill lost the cont niners, and
Posse ssion of the original pro-
prietors who are about removing it to another
locality. Next the mill of the Bay State Com
pany, of which such great things were predicted
by its projector, Dr. Otway, failed in extmcting
the colowr of gold either from the Richardson ore,
or that of their own shaft ; while scarcely a fraction
of the quicksilver employed could be reeovered.
The mill of Mr. Berry, in the Township of
|h‘|;h‘lvr{|n. although mw h superior 1in
pleteness of its arrangements to any of the others,
gave very poor results, and is now The
mill erected for Severn & Co., by Mr. Caldwell, in
the 11th Cancession of the Township of Marmora,
was at work for a few days, with every prospect of
a satisfactory return, when the front plate of the
boiler blew out, fortunately without deing much
damage beyomd the stoppage of the work. The
cleaning up, so far as they had gone, gave !'_’U,HUJ
to the ton, A new boiler has been l"ll'*')l:uu-L and
the mill will be at work again in a few days.

The Anglo-Saxon Company have got their works
in ranning order at last. Ihis is the ‘most exten-
concern yet in the distriect. The
machinery, which is a combination of the pan and
Wyckoff apparatus, is of the most massive char-
acter, and 1s worked by a 75 horse power engine.
No returns have as yet been made public ; but |
hear that some diflic nlt}' has been « X rienced from
the clogging of the ore.

Several of the mines from which experimental
crushings have been macde in the Eldorado Mills,
are loudly asseite d to have been salted during the

POCeSS & ro n £10.00 to £30.00 ]..n'iug
wen given from rock which will not yield above
£1.00 to £3.00, even by fire This unworthy
deception is said to have been practised net 50
much by niining speculators, as by tradesmen and
tavern-keepers in the neighborhood, in ornder to
keep up the excitement, and bring visitors to the

their establishments,
fear there is too much

dence of th

came again into th
L= )

too,

the com-

closed.

8LV established

returns of

iSsayv.

villages, and customers to
From all | can learn, |

truth in these reports
The cons uence of 11l this is, that confidence
in the mines and mills has sunk to so low an ebb,

the rate of 2,000 bushels per hour.

't'm' no one here 1

venture another

i3 mate I S e. sER
dellar in mining stock, or mining adventure of
afly deseription. - !

is a climax to these mishaps, and to complete
the general depression. The Richardson mine is
now in the liands of the Sheriff, having been taken
inexecution last week. The debt of the Company
exoreds 818,000,

Notwithstanding the pecjudicial effect of these
misfortunes, there are .-xi‘l some enterprising indi-
viduals, chiefly from the United States, who are
resolute in trying to secure the profits which they
bélieve are to be obtained by properly conducted
eqterprise in this district.  Among others, Messrs.
Janes & Co., from Fond du Lac, Wisconsin, are
about to put up works upon Lot 23, in the 12th
Céncession of lnng--rfun " in which Mm to
usé the Stevens Flux. Some of the existing com-
pénies are also making such alterations in and
additions to their apparatus, as they think may
enable them to get out the gold which they firaly
believe to exist within the limits of their
tive claims ; while others are tarning their -
tien to the haser metals, and are fomping Com-
papies for working the veins of lead ores which
ar¢ to be found in many places within the distriet.

Several new discovenies of gold-deposits of great
apparent richness have also been made of late.. T
adklition to those found in the 11th Concession of
Marmora by Mr. Powell and Mr. Feigel, a mass
of quartz has been developed on Lot 9, in the 6th
Céncession of the same Township which is said to
expeed in richness all that has been yet found.
Mr. W. Gilbert is about removing his mill from
"1'”!’7"]0 to this Lot, and it will he workdd at as
eatly a date as possible. Mr. Jeremish Loucks,
of.the same 'l."\‘_ll\llill. has also got a nartz lead
which has returned to assay by un:.lmh
$54.00 per ton.  Quartz leads containing & pro-
miising show of visible ghlll have also been found
ot Lots 6 and 9, in the 3nd Concession of Elzevir.

du conclusion, though it has turned out exactly
ag: | have always maintained, viz : that it is use-
less to expect that every vein of quartz or dolo-
mite shall contain gold ; or even that every true
gald-bearing rock will yield the precious metal in
paying quantity ; yet there is every reason to be-
ligve that there do exist here and there in this dis-
triet, heds of rock which contain do"l‘h‘ of ore
of sufficient richness to afford] a remamerstive
branch of industrial eccupation to those who
to their development the skill and the en
refuisite to ensure commensurate returns.

- . —

NOVA SCOTIA GOLD MINING REVIEW.

We condense the ln"u\\ill,: suminary frum the
Halifax Miniag Gazette for August :—
SnerBrOOKE. —Work is being vigorously prose-
cuited in this district, It is estimated that about 700
men are employed by the various companies. Steam
mflls (all Fifteen Stamps) are being erected by the
Dominion, Wentworth, €anada and M
Companies ; and Mr. Snow has commenced a large
water-mill for the mines, under his management.
The Dominion mill has s highly finished ay
A, Tin-u‘ when rtml]t]vhd, \\'i" lnnkr th
nmber in the district eleven. In addition to the
older companies the following are carrving on

werk to a conmsiderable extent : the Chicage,
Meridian, Kingston aml ' Sherbrooke, Crescent,

Delta, Stanley, Blue Lead, Canada, Woodbine,
Caledonia, Cobomg and the Wentworth. The
Crescent Comnpany have found a new lead, 4§ feet
thick, yielding 14 dwts. to the ton. Mr. Barnes
is also sinking on the well-known *“ Root Heg™
Lead

The explorations on the Kingston and Sher-
brooke Company's property, under Mr. Kirk-
patrick’s management, have brought to light a
utimber of new leads. Oné of them, over a foot
it thickness, shows visible Kl'l'l in the various
pl_l»m in,which it is being opened. A ton of
(nartz from the ** Red Jacket” claims close to the
west of the Russell, or Drysiale Block, yielded

disposed to

12{ ounces of gold.




Numerous gold-beafing leads have been opened
on the northern part of the Wentworth property,
and on five of them shafts are being sunk. Mr.
Goodall is the manager of this Company.

The Woodbine Compady are sinking seversl
shafts, employing a large |amount: of labor and

ressing on their works. . A steam engine has
n erected for the purpose of hoisting.. Numer-
ous buildings have also qu erected. .

The Caledonia property, which, with the Wood-
bine, is under the management of Mr. Brown, is
also undergoing development.

The Cobourg Comipany are sinking shafts nea:
the road on some promising leads,

The Meridian Company ave pashing dowa their
shaft on/the Sears Lend—the manager, Mr. Good-
all, intending, it is said, £ cross out from this to
the shafts farther south, thus crossing she numer-
ous leads of the Domiunion Company.

The Metropolitan (foruwrerly the Boulder),
Dominion and Palierston Companies, have rve-
sumed operations on the pertions of that working
which had been recently flooded. During the
h-mpornry stumrl'_:v, muad h new work has been
done, atid valuable developments made on difler
ent parts of their respective properties. M.
(ioodall, the manager of the Dominion mine, has
sent to Montreal a bar. of $7,000.and has yet on
hand many hundred tons of rich ore, ready to be
crushed.

The Wellington taine, under
taining its well-éstablished reputation.
shoot has been found in the main Tead.
another interesting proof that th
rr"l»mtv--l. and is of fmaportance as shewing that
Nova Scotia gold-liearing i
found productive to great deptl

Mr. Snow, is sus-

A se Hf:. |

ore sho

LZ velns

The Hayden and Derby (xlso under Mr. Snow’s

management). and the New York and Sherbrooke,
(under its experienced manager, Mr. Zwickel) con-
tinue to prosecute their operations-with success,

The veins in the two deepest shafts at the Can-
ada (formerly known as Nova Scotia) mine, are
fhereasing in thickness. The Blue Lead is Iving
worked at the east end of the property.- Mr.
Barnes, the manager, has completed the new
wharf, and a good read leading to it.

The Blue Lead Company have resumed opera
tions, and are working two newly discovered veins
containing visible gold.  This property giv
promise of good results, and with the Dlue Lead
shaft again in operation, will contribute to the
yield of the distret.

The large property - bolonging to the
Company is being rapidly developed,
management of Mr. Cook, judging from
present appearances, bids fair to become a paying
mine.

The Chicago Company, for the past three
months, have been prospecting their valuable
roperty, and with good results.  Shafts are now

ing sunk on several rich leads. Their mill, for
merly known as the English Company’s, has heen
entirely remoddled by the manager, Mr. Goodall.

Rexreew.—We have no special advies but
find the Ophir Company and Colonel .

Stanles
under the

and

an h Ve

passed through Messms. Huse & Lowell’s hands

638 ozs. 16 dwt. 18 gre,

sufficient proof that the district is
Wixe HAarBoR. -

impression that this disfrict

and the Commissibners rotvras show 367 oz

sines 1tion
wluctive,

Our -;""1.lv‘ eport conf - the

dwts. 14 grs. as the gold product of past tv
months :

The Provincial Company, under the manag
ment of Mr. Charles Eschweiller, 0 nploving
about forty men, and are obtaining very satisfa
tory results. The mine has lately been visited by
the President, Willixm W n, Esa., Mavor «
Montreal. He took back with him'two bars éom
taining $2, 400 worth of gold, produced during his
stay at the mine.' "The net-profits of the month
preceding amounted to about $3,000 It h
been discovered that a valuable leal exists elose to
the mouth of the Hattic lode, and as this can D

¢ | lust crushing frogn his mine ;"i\‘ s over two ounces
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'«.uil\' worked by means of shafts .already sunk,

great prohts from this source are likely to be rea-

lized for some time to come.
| At the Fureka Mine the Barrasois lodes have
| been struck, and a shaft is being sunk upon one of
them. ~ Another shaft is being put down on what
is ln‘iiu".‘ml to be the A\llljl‘l' Norton Lead.
vein
widening rapidly.
the new shaft than in t
14l Id II’M':.\'. v
is approaching completign. . This Company is
] ler Mr. Eseliweillér's' management.

18

The Burvka Lode is thicker in

also und

Inthe Eldorado Company's tunnel, the new steam
drill has got into operation, and is said to be quite
successful, effecting a grent saving in  labor and
time. An.important lead ' has latély been dis-
covered near the line between the property of this
Company and that of the .\ll'll!”\‘fl. It com-
wrises. nearly ten feet of slate and quarts, the
{«\t!w shewing many large specks of gold at the
surface. Its position- is north of the run of -the
Hattic lead. :

The Meclntosh and Stadacona Companies are
carrying on operations on the Washington and
Wiscasset leads. 'l'lll'w' ( Hlllll.'"lil'\ have PUEC h;lsr‘-l
the Victoria mill and water power. ;

A new group of leads hds been discovered north
of those worked by the Oriént Company. (e of
them containg three feet of quartz. Westward
they strike into the areas belonging to the Hon.
Mr. Patton. The mill of this company is being

refitted, ill be running again in a short time,

and w

OrpuaM. —This district is steadily improving
owing to the persevierance of Mr. Shaffer. | The

to the fon, and the quartz now being taken dut is
still ilnpl‘n\ ing. Other lodes in the district
are being opéned aud doing well.

The English Company’s crusher is now in new
hauds, who are fitting up some novel arrangenientsg
for saving gold, so that we may soon look for new
de \'vlu]llm nts.

The Caledonia Company are making some alter;
ations in their mill and preparing to mine.  This
property is situated in the ceéntre of the Oldhans
distriet, and on the anticlinal axis, and when a
perpendicular shaft is put down to a sufficient
'ln‘]v?]l. l)n'_\ ¢ \l»n! to open some ,(v-'wl lodes.

The Fish property has changed hands and con,
tinues an average )it . Lot 595 on the Barrel
Lode, belonging to f. & W. Hall, ]il-ullln ed 12 0zs.
7. dwts. 7 grs. from a recent erushing of 8 tons.
MoxTAGUE.—The Montreal association have
been making explorations on their property adjoin-
ing the locations of the Albion and Union Com-
anies, and have met with very gratifying success.
Jn..' operations of the Union Company are confined
to a men woirking on the Belt lode. Last
month's yicld was 120 ounces.

sdame

lew

Uxiacke.-—The Uniacke Company of Boston
have heen ;:vHiH;{ 3 ounces to the ton from some
of their quartz. The new poiler of the Alpha
Company crusher has been fitted on its plan and
the mill is again running.  Another vein near the
Mitchell Lead shewing a congideraldle amount of

gold is being worked by this Company. Their
shaft on what is suppased to be the Bunker lLead
is )'ﬂc'llih‘_{ quartz l"!l?'i‘,ilt.{ coarse gold. The
Montreal Associdion are 4!)'p?tl\i"‘__' only a few
men. They are at present takii ( ut ,‘,’lnn[ t‘IIHH/
from a lead over a foot thick, which had been left
standing by some oversight in one of their old
workings. Their mill has' resumed work this
week.,  The St Lawrence Company are working a
lead in whin, and have expe sed the vein in an r]: n
cut for a distance of about sixtv feet, three to

The

of a very proniising character, and is

he old, and here also shews
The-tunnel donhecting the two shafts

| SNBSS S i et

down.

The Queen Company are getting out a quantit
of quartz shewing coarse gold for their new mi
whi¢h is being pushed forward to completiom.
The| building is up and the boiler and machinery
already upon the ground. Since the late raing
the mill of the Westlake Company has commenced
ranging. The Company continue to add to their
large stock of ore. f,

A new Company called the Eurcka has been
lately formed for working the property adjoini
westward to the St Lawrence mine, and is plu?ﬁ
undér the management of Mr. 8. D. Oakes.

"The property which Mr. A. Michel is interested
in dxploring belongs to a Company formed in
Montreal. It comprises 288 areas in one block,
fornsing a perfect square, and is situated at the
western extremity of the rich belt of the district,
Leing about a mile and a quarter distant from the
maitt  developments. The property is, in part,
limited to the Coxcomb Lake, and it is intersected
to the west by the Windsor and Halifax road. In
width it extends 3,600 feet on the course of the
lodes, and 3,000 feet in depth or across. The work
to date consists of 11,200 running feet of crosseuts
down to the bed-rock (consequently of varyi
depth), and in 48 openings. The trenches traverse
the property from north to south, the principal
one, which fis the most easterly, having exposed
53 veins of lquartz, of which the greater number
have been retraced to the west by other trenches.
Those 53 veins have heen already all examined to
the d: pth of 5 to 6 feet by means of an excavatigh
made upon each ; but as these veins are often dis-
posed in groups a single excavation has sometimes
sufficed for:the examination of several. The
quantity of rock extracted from the aforesaid 48
excavations Iy means of powder; is 7,800 cubie
feet. ' These exploratory works, trenches and ex-
cavations have required 985 days labor, the men
being under! the 5in-ﬂ supervision of Mr. D,
Touguoy, with whom we have reason to know Mr.
Michel is well pleased.

Some specimens taken from the first twenty:
four veins, numbered from north to south, have
been already submitted for tests to Dr. Dana Hayes,
State Assayer of Boston, and a quantity of gold
per ton of 810, §12, §13, §20, 22, and ‘25, was
the result of  six assays, while three others only
produced $2, $3, ard $9.  The results of the lodes
numbered from 25 to 53 are not yet known. Mrn
A. Michel is aetively prosecuting the exploration
by sinking further on the shafts which offer the
greatest induéements.

This same Montreal Company owns also 32 areas
in Montagne district, and 132 areas at Lawrénce-
town. The exploration of those properties are
entrusted 4o Professor H. Y. Hind, of Labrador
and Saskatchewan Survey faine. i
- LawgescerowN.—This district is still attract.
ing a great deal of attention, and mining interests
are looking up. The Shanghai property has been!
sold in New York for $40,000, and ﬁ'c'sh]v]--rutiunn
are to be forthwith commended.

The Werner property is reported to have been
purchased by two parties in England, the price
being 854,000, The quartz, whichis being mined
and put through the mill, shews gold freely. The

lead in Messrs, Glass and Strange's shaft i\-]m,ki“g
very well.

Important discoveries have been made ‘l];lll the
property of the Montreal Association, verifying in
u remarkable manner Professor Hind's views in res
gard to the geological structure of the district.
This property consists of 80 areas, and has been
suffic tently developed to prove the existence of an
almost inexhaustible supply of gold-bearing quartz.

e L -

A meeting was held at Oftawa a few days
sinee to consider the o \In--“ ney of I'llil'lillg \l.lf"'r
works in that ity After a good deal of discus- !

twenty feet depth.  Thé Union Company are
sinking on two large leads within four feet of each
other. The last crushing saitl to have given two
ounces to the ton.  Mr. Burkner is still working
anarea adjoining, and continuing to rais equally
.-_:”-NI yuartz. The Unitcke 3entra Company have
some rich ore veady for crushitz,  The ledad worked
by the Prince of Wales Company is incteasing at

\ n, 1t was resolved that it was iln‘\lx-aUvuY in
the prese nt state of the city finances for the City
Council to undert. ke their construction. ’

the ‘rate of one inch for each five feet in going
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THE CANADIAN

European Assurance Socloty.

Established. .............. ..A. D. 1849
Incorporated .. ........ooviiiinns A D 1854
MPOWERED by British and Canadian Parliaments
4 for .
LI1FE ASSURANCE,
Annuities, Endowments,
and
GUARANTEE.

Capital ............. £1,000,000 . .......... Sterling.
Annual Income, over £330,000 Sterling

FIDELITY

ROYAL NAVAL AND MILITARY LIFE DE-
partment is under the Special Patrohage of
‘Her Mest Gracions Majesty
"THE QUEEN

THE

The EUROPEAN is one of the largest LIFE ASSU
RANCE Societies, (independent of its Guarantee Branch),
in Great Britain. It has paid over Two Millions Sterling,
in Claims and Bonuses, to represeutatives of Polivy
Holders. |

HEAD FFICE'IN CANADA :

71 GREAT ST. JAMES STREET, .\lu.\'TRF.”

DIRECTORS 1N CANADA :

(All of whom are fully qualified Shareholders,)
Hexey Tuomas, Esq., Witriax Wonkuax, Esq.,
Hoen Auiax, Esq., Fraxoois LeCuaine, Esq.,
C. J. Baypors Esq. The Hon.-CHas. ALLEYN

Manager for Canada, %
EDWARD RAWLINGS

Agent in Toronto,
{ W, T. MASON,

15-1yr Oxtario Harwn

Rerkshire Life Insurance Company,
OF MASSACHUSETTS

« MoNTREAL OFFICE :
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —-SECURED BY LAW

AMOUNT INSURED . e s e . $7,000,000
Casn Assers .. Oxe MiLwion DoLLanrs
$100,000 deposited with the Receiver Gene of Massachu
setts for the protection of Policy holder
v e e e e - $500,000

AXNUAL INCONE.....

£100,000 divided this year in cash mnongst its
holders

Montreal Board of Referees : —Hon. Geo. E. Cartier, Minjs
tor of Militia ; Win. Workman, Esq., President City Bank;
Hon. J. O. Bureau, M.C.S.; E. Hudon, Fils & Co. ; John
Torrance, Esq., Merchant ; James Ferrier, Jr, 3
chant © Edward Carter, Esq , QC , M.LLA ; C
Esq., Merchant

Policy

Examining Physicians: —J. Emery Coderre, M_D., Profes:
sor of Materia Medica, &c., &c., of the School of Medicine
and Surgery, Montreal, and of the Faculty of Medicine of the
University of Victoria College ; Willisn Wood Squire, A M.,
M. D., Graduate'of MeGill College ; Francis W, Campbell}
MDD, LRCP., London,

For a sufficient test of merit we beg to state since the
commencement of this old and reliable company in Canada,
we have had the pleasure of insuring members' of Parlia
ment, some of the leading legal talent, and amongst
pumerous others, several of the leading merchants in this
city

This Company was the Pionecer Company of thenon:
forfeiture principle, and still takes the lead for every Policy
it issues is non-forfeitable after one payment. The Com-
pany is now erecting a new stone building, five stories i
height, at the cost of §100,000, similar to the Molson’s
Bank of this eity, but of much larger capacity, having 9
feet front, and 116 feet depth, coutaining three Banks,
some Express Offices, and the Post-Office, yielding about
#8000 income; aumually, all of which is the acc uvuflhting
property of every Policy-holder

The Company has issued nearly 2,000 Policies since the
1st January, 1867, which is the largest number, in coms
parison to the expenses, of any Compahy in Europe or
America

Such are the Results of the Cash System,

Full particulars, history of the Company, Rates, &e.,
ean Le obtained at the Managing Office for the Canadas
EDW. R TAYLOR & Co,,
20 Great St James St, (ocer Pickup s News Office)

MONETARY TIMES AND INSURANCE CHRONICLE.

8" Tur Caxapiax MoxXETARY TIMES AND
INSURANCE CHRONICLE is prinfed cvery Thursday
Evening, in time for the English Mail,

Subscription Price, one year, £2, or $3 in
Awerican eurrency ; Single copies, five cents each.
Casual advertisements will be charged ten cents
per line of solid nonpareil each insertion. Al
letters to be addressed, *““Tune Caxapiaxy MoxEe-
TArY Times, Toroxro, ONT.” Registered letlers
s0 addressed are at the rvisk of the Publishers.
Cheques should be made payable toJ. M. Trovr,
Business Manager, who will, in future, issue all

receipls for money.

The Canadian Monctary Times.
THURSDAY, AUGUST 27, 1868,

THE NORTHERN RAILWAY.

Toronto has a peculiar interest in the pros-
perity of this railway. While it brings tim-
ber, lumber, grain, flour and the etceteras of
traffic into the city and carries back into a
thriving section of country what our mer-
chants have to sell, its steady increase of
earnings under prudent management affords
evidence from which success may be reason-
ably anticipated by the promoters of other
railway enterprises intended to serve the
splendid country lying to the north and west.
The Great Western and Northern keep alive
our faith in Canadian railways. We can
rrjuicc, therefore, in the of the
Narthern, for we know that a true-spirit of

SUCCeSS

enterprise has characterised its operations.
Its increased earnings have furnished addi-
tional facilities to trade, and the efforts made
in that directjon have justified :\lltlx'i;-a(i|r|)§.
The action of the London Board has been
liberal. The report for 1867 explained how
willingly sacrifices had been made by the

postponement of account of

payments on
arrears of interest dividends, and how much
assistance had been rendered through the
negotiation of a temporary loan of £5,000
stg. Through this sacrifice the pressure of
traflic has been, to a certain extent, relieved
and although a great deal is yet to be done
in the way of addition and extension to pre-
vent embarrassment, the schemes now well
in hand command themselves as, most expe-
dient. The line is chiefly dependent on
freight for its revenue, and considerations of
economy as well as the manifest wisdom of
serving a rapidly exténding and elastic traffic
evidently impress the Management with the
importance of keeping page with the times
Such figures as these are refreshing:

Gross earnings—I1859 $240,044 86

1860. ... 332,967 01
1861.. 410,939 M
1862 406,238

02| the total amount of these funds exceeds one

Gross earnings— 1363
18064

1867
In other words, the earnings have advaaced

during the last eight years about™.35 per cent. -

‘But we do not stop at 1867. | For the
half year ended June, 1868, th& receipis
amounted to £275,073 34, as agninst $271,
406 55, being an increase of 2.81 per cent.
over the corresponding period of 1867. The
révenue available for dividend has amounted
ta 879,274, as against 875,335, and the in-
terest dividends of both classes of bands have
been paid and a balance of $£29,567 carried
forward to' credit of interest fund. It must
be remembered too, that the exveptional
n._e.\xrit_\' of last winter had an injurious effect
ofi the traffic, while it increased the working
expenses.

While we reflect on the progress ‘made by
this railway, we should also consifler how
fair its future seems. The Muskeka district, |
the settlements on the north shore of the
Gidorgian Bay and the shores of Like Huron
and Superior with their mineral treasures, ¢
allyoung, all full of promise, will undoubtedly
develope into £ru_itful districts, dnd m

ever increasing freights.

4 R ey
THE ROYAL INSURANCE COMPANY .-

The report of this company for the year
1867, is given in another column with a syn-
opsis of the proceedings at the late annual
meeting of sharcholders. The premiums of
the year in the Fire branch amounted to the
sum of £460,633, being an increase of £13,-
282, The losses reached £292,125. Increased
vigour has been used in investigating pro-
posals for insurance. Though special risks
have been retested, and snch rates exacted as
the. unusual danger justified, yet the inflax
of new business has more than compensated
for the effects of the conservative policy
adopted. Premivmns have increassd while
the company’s risks have been considerably
lessened. The causes which have acted on
the accounts of the I‘;Ilglish Insurance Com-
]n\hiv& are traced to .the convictions obtained
in eases of incendiavism, the establishment
of amoderate increase in rates, and the better
classes of risks thereby gained, the advan-
tages enjoyed by staunch comparies, over
evatiescent and carelessly managed com-
panies, and the foreshadowing of & coming
act for the judicial investigation into sus-
picigus fires.

Ju the Life Branch the annual™ average
amount of new ﬁmimu for the period 1865-6
and 7, is £801,000. The increast in the Lifé
and Annuity Funds, after paying clnims and
cxiulu~s, reached the sum of £1281683, and

e
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THE CANADIAN

million mﬂmg The mortality for the year
has been moderate.

‘The satisfaction that pervaded the remarks
made at the meeting, appears to have been
fully justified. ‘Soundness within the com-
pany, and activity and appreciation without

" were quite sufficient to provoke the brightest

anticipations. The services of Mr. Dove, the
highly esteemed Manager of the
were fittingly acknowledged, and a just
tribute paid to his efforts in promoting the
success of the institution.

Company,

-

WHO'S TO BLAME !

The water supply of Toronto for fire pur-
poses has long been in an unsatisfactory state.
It has =¢ last degenerated into a tri-parte
squabble—the partieg to which are the City
Council, the Fire department and the Water
Company. Like an Irishman’s fend which
is revived on the occasion of subsequent
spree, this 'qlmrrel breaks out anew after
every -fire. Fault-finding and recrimination
are freely exchanged through the medium
of the daily press, and then the matter again
subsides into ity wonted quiescence till the
next conflagration gives fresh impetus to the
“irrepressible conflict” between fire and water.

But this matter has a serious—a very
serious aspect. The question just now is,
‘who is responsible for the burning of Bell’s
‘house on the 16th.
arrived on the spot was attached tow hydrant
which was out of order, causing a delay of
twenty minutes, and also causing, acc{mling
to Mr. Ashfield, the Chief Engineer of the
Fire Department, the destruction of Mr.
Bell's building. The matter being clear thus
far, the question arises : Who is responsible
for keeping the hydrants in repair! Respect-
ing this, the Water Company say over the
signature of their Superintendent :

“The Water C ompany do not consider that
“they have anything Whatever to do with
“the hydrants, and had so notified the city
“ authorities, shortly before the fire referred
“to. The fact that several of the hydrants
““were out of repair was specially brought
“‘under the notice of the authorities by the
 Company, but nothing has been done to
“ remedy this defect.”

The statement of the is per-
haps correct that it is not its duty now

An Alder-
man is reported to have admitted this at a
Whose
duty then-is it to attend to this important
matter! Very little. public
now directed to the subject, but in case of

The first engine that

company
to keep the hydrants in repair.
late meeting of the City Council.
attention is just
an extensive fire, the delinquents wounld be

called sharply to acecount.
enquiry— Who's to blame ?

We repeat the
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This affair should be settled—definitely |
and permanently settled, and at once. Per- |
haps it is unreasonable, accepting the popular l
view, to expect an Aldérmanic body to scttle ,
anything except themselves, still we venture |
to implore them to give a, little attention 'to |
this water question, and at least relieve us'of |
the dread uncertainty of being all burnt out |
through a misunderstanding! The
state of ,things has lasted long epough’; a

present |

change cannat come too soon,
—r—
MINING RIGHTS AND PRIVILEGES.* |

It is interesting to review the ¢onflicting

opinions among text. writers respecting the
rights of the Crown 40 mines and -minerals. |
Among the Romans, gold, silver and other |
precious metals usually belonged to the State,

under the Civil Law, whilst all other miner- |
als, mines and guarriés belonged to the owner |
of the soil. Blackstone says the right to l
mines has its original from the King’s prerog- |
ative of coinage, in ordeér to supply him with
therefore, those mines which

are properly sayal, and to which the King is |

materials, and,
entitled when found, are only those of silver i
and gold. The rights of the French Crown |
relatively to the rights of the proprietors,

The

payment of ten per cent. as a regalian right |

were settled by ordinange of Charles VI,

was exacted, and the enactment embraced not |
only gold and silver, but all mines and min- |
erals. The commissions of the Governors of
granted by the¢ French Crown, en-
joined them to search carefully for mines and |
minerals, reserving the tenth part of gold and

Canada,

silver, and giving them, as regards the other |
what might belong to them of the |
rights thereto,”

mines, . ‘*
to sustdin the local govern-

ment. This is taken to show that

an exclu-

sive right to gold and silver mines was not

claimed, but that the Crown merely reserved
a certain regalian right, not #s an impost or
duty, but as

a necognition of the N1n\'t‘l't'i;5'!l

authority. Aboat 1677 the French Govern-

ment was very liberal, or took little interest
in the nnneral resources of Canada, for Let-
ters Patent were presented by the King to
one De Lagny des Brigandieres, and we sup-
ll)ﬂ(‘,

‘“ Germain. Davin, essayeur et affineur,”

and others, set to work pursuant thereto,

‘“ de faire ouvrir les mines, minieres et min- |
eraux, et purifier les métaux (ui se peuvent |
trouver en ce pays.” '
We have on our statute
17 &
the act of 1865 ;nm'lnllnq it.

act relat-
28 Vie., c¢. 9,

box |k an

ing to gold miping, and

These are said |

to be hased on the theory that when the pro- |

*Practical suggestions on Mining l il Privi
leges in Cardula, Ly A. M. Hart, Barrister at-Law of
Lower Canaila, and Counselln l. of New York
—Montreal ! Joux LoveLr,

Ol A b ol
niining divisions,

| the provisions of the act.

| grant without which it would be useless. Al g

| much of the surface as may be necessary for ¥
| license there is a difference in effect., The

| the latter is not necessarily exclusive of the

t est in land cannot be effectually created by

CE CHRON ICLE.

prietor of the soil is either unable or unwﬂ.
| ling to work the mines, which may be discov- = 19
ered on his property, the Crown, from con- ‘
siderations of public policy, may concede the
the right to other persons. The patents
granted by the Crown, which form the basis =
of all our western titles to land reserved,
with very few exceptions, to the Crown all
mines and minerals. The Mining Act, passed
by the Législature of Ontario, at its recent
sitting, provides that the proprietors of all
private lands heretofore granted, or which =
hereafter may be granted, situate within the
shall have the right, as
against the Crown, to mine for gold and nL' !
ver upon such lands, subject to royalty and °
The nominal ap-
propriation by the Crown of alluvial diggings,
has set at rest many questions that might
have arisen with riparian proprietors. The
aéts above referred to are still in force in the r
| Province of ‘Quebec, but in Ontario the act '
passed last session substitutes new regula- | -;
tions in this province. !
All necessary rights are comprised in a

lease of mines, or a proprietor’s license to = 1

sink mines, carries with it a right to use se r

working the mines. Between a lease and a |

former is exclusive of the rights of all others ;

rights of the grantor who retains the right to |
work himself for the same minerals, or to |
The interest that a.
license purports to convey is what is known
as an incorporeal freehold, and such an inter- d

license others to do so.

an instrpment not under seal. Where a 8
license has been granted under circumstances
which show that the personal skill or knowl-
edge of the grantee is a material ingredientin
the contract, the right cannot be n.nsigned:
There are many other matters which
although of practical interest at the present |
time when mining operations attract so much
a‘tention we cannot notice, but for informa-
tion regarding such we refer inquirers to Mr.
Hart's useful work. It embodies the result |
of much study, yet its simplicity brings the '
subject within the grasp of laymen of ordinary |

intelligence. ;

»
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GRAND TRUNK RAILWAY.

A communication \\hlch we publish, ugmd'_
y & merchant of this City, respecting the
freight arrangements of the Grand Trunk,
collates a number of facts that are worthy/ of
the attention of those proprietors of the road
in England who are now seeking to place ﬂlﬁ_

.,
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affairs of the Company in a better position.
The fact that American freight was, and is,
being carried al a loss is nothing new. Mr.
Brydges, we think. has stated that more than
But we were not pre-
which

once in his reports.
pared fer the extraordinary
Working for nothing,

results

these figures point to.
and paying expenses is eschewed by most
Innplc as an undesirable way of spending
one’s fime, but it seems to have fallen to the
Americ

tl‘l"tllll"

lot of our grest railway to carry
prodyctions nearly on these terms,
to other sources to make good the adverse
balance so created. This is justified by Mr.
Brydges in this way :
at these low rates in order
freight at all : this through freight cannot be
-hqivnm-d with ; the business must be retain-
ed at whatever cost, till the
depreciation of American currency disappears,
Several questions

it is necessary to carry
to get through

“ temporary”

or it cannot be regained.
arise here: are not the Company paying ** too
dear for their whistle I"—is the depreciation of
currency likely to be any
* temporary” than the existenc ¢ of the Grand
Trunk itself, if its credit he not improved,
and would it not be better to do a small pay
ing business, for the being, with
rolling stock and reduced annual outlay for
new plant and repairs to the permament way,
than to do a large non-paying business, in
which the increase of loss and of traffic go
It is these heavy through trains

which are especially trying on the perm

American nmore

time less

together !
mnent

way as well as on the rolling stock. More

light is wanted on these points.

el A S

MONTREAL vs. TORONTO.
The active effofts of the merchants of To-
ronto to head off Montreal in the trade with
Western C fruit.

anada, seemn to have borne

+

As a leading commercial organ of the east,
the Montreal Herald displays commendable

candor in the following, which we extract

from that paper of Saturday last

““Our own Province will be in a decidedly
‘ better position to meet its obligations than
‘“it was last year, on account of the rr-»!«
‘ turning out so much superior, and nlth.- g
“t Upper Canada must be fully as well off as
‘“‘as she was in 1867, it is very ‘lnul'tful if
“ Montreal will benefit in future so much by
‘‘ her’ prosperity. It is quite natural for
‘‘ those doing business in the West, to con-
‘‘ fine as much of that trade as possible to
“‘ their own territory, and we confess to have
“‘ observed a most vigorous effort in Toronto
‘‘ to prevent so large a share of the trade so
‘‘ necessary to the maintainance of Montreal
“‘ from coming beyond the first named place.
‘ The attempt has not by any ireans failed ;
‘“on the <‘ullfl‘:ll'_\ , it has succeeded, | & rh \ps
‘‘ to a degree which at first was hardly looked
‘‘for. Lately Western merchants have been
‘stimulated by the low of through
‘ freight from Liverpool to Toronto; in not

rates

““ a few cases, goods having been laid duwnl

“ at their doors for less than was being paid
“ to this port. This, if only a comparatively
= nnm!l advantage is one which will be made

‘use of against the trade of this port, and
¢ while business here has ruled with unusual
“ quietness since last fall, it may be that what

‘has been taken from Montreal by compe-
¢ tition has rendered it more de ;-nsmng."

e S50 -
Uxrrep StaTeEs CHAMBER oF Lire INsURr-
Monitor

that the Chamber met at Saratoga, August 19.

ANCE.—An - extra of the informs us
Some discnssion took place’as to the propriety | (
of l‘mlllil'ing the data of policies seriatim, it
being contended that a valuation by groups
The rule, how-

A Committee

would answer every purpose.

ever, was allowed to stand.
was .'l}v]"li;ltwl to nominate a suitable person
for AcTUuARY-IN-CHIEF, and to name the salary
attached to the office. This Committee
will report in November. Some su
£5.000 and others 810,000
After

journed!

to be
,""u.ﬂ{(‘d

a8 pProper SHms.

other business the meeting ad-

some
-y -

‘oMPANY.—In giving

]

PrENIX INsErANCE (

a list of Companies, last week, which do net
intend to comply with the Insurance Act, we
ineluded the Phenix of Brooklyn. This we

furnished us which we
proves to bé incorréct. We
hear from the Toronto agent, Mr. C,
G. Fortier, that the
tion of withdrawing fi«

did from information

learn now
Company has no inten
ym the Dominion.
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WOODEN RAILWAYS

The Editor Monetary Times

SIR, Some rrespoi nee on the subiect ol

‘ Wooden Railways,” which was published in the

Peterborough Reviewe, for the information of thos:
iterested in opening up the rear of the County oi
Peterborough, was noticed a short time ago in

your journal.

1 have just returned from a visit to the Railway
parti ularly referred to Y my cont \!v-‘lllivh'_ My
Hulbert, and a short a ant of it may perhaps
of interest to your reader The party consisted

N.P., Mr. Cartwright, MLP., Cel
Mr. Geor Kirkpatrick, of King

of Mr. Morris,
D. E. Boulton,

I mention thes

ston, and myself names merely
to shew that the subject of “Wooden Railways,
for our undeveloped country, is now attracting
some attention in different f Outano

The Wooden Railway 1 the Water
town Railway, 22 mil Oxdensburgh, 2 miles
past the e Kalb Junction Its length 15 24 miles |
to the Clifton Iron M ! ntain, which i
in the Adirondack range, and in what 8 kn
as John Brown's Tract | n Listan 1T ns¢
no less than 1,100 feet There is hardly any
cutting, but the road is carried clear up and over
the hills. There are three or four grades of 285 |
feet in the mile, and one short pitelr even over
that In pla of earthwork, tresselwork is used |
to a very great extent, and this generally of a rud

ut strong construction ross logs. - The line is

1~-;‘. ularly difticult me,  and onsiderahl

rineering skill has been displayed, in the man

1 it has heen carries r rapid strean

ner in whie |
Many of the curves are

and rocky ravines very

— - DU -

- ~ -

N anfl there is no great portion of the lime—

village of Hetmon, and had about 19 miles of
rail, andthe chief riw in the road comme at
that poind.  We travelled at a considerableldisad-
vantay ux« eng "Iu ln'xg a miserable y “.
very w ..k constitution, with a small, =
hoilér, twg cvlinders facing jit, one of Which we
afterwards discovered was out of gear ; 88 with
ne Jm

ng goune, we were not surprised at its -
wy Ahd penting as it breasted the t
hills,' However, with h\\«ar\lulJn!v\ﬂh 'ﬁt’h

and one with lime, we did manage to git .ﬁl"’

to the Itvn mountain. There we
sr' I works in the of -nnnrm lvy a

course

ompany! preparcd with capital to the rntof
£150,000." The ore, which contains from 6 to 70
per @ent.;of iron, is put in the farnag (like
long b‘.\i‘.'\w\. where it is ““treated ™ with char-

coal ahd Blasts of carbon, and is turned dut the
purcst steel 'L":. Company expects to turn out

about 50 fons per day. A Steel Rail magufpe
ted shortly.  These n%hw

et te be «
will |* sold at a moterate }'?'i"r will, esti-
matioh of Mr. Hulbert, before very IME
sede ffon pails ; and it is in contemplatitn in the
future to Jay down the mils on the wooden road.
The fon Mountain is «ll iron, nearly pure; ne
tunneflingor -n‘knv g shafts is necessary, t einoll
tain Bbs simply to be cut away. There afle now
3! -»m six different branches of the road sthkln‘
o the ow 1 at varions points. The ‘upper
part of the road, about 2§ miles from the moun-
r. n to the youthful village of Clifton,. was com-
pletediabant a year ago té hnng the iron cldw‘n to
x?.r smelting works which are there in full! ‘blast,
alpngthis portion trains were run nﬂt_’ly all
1: wilitet, The furnace, which is of enormous
thickmess, §s filled with iron and chareoal, #h due

is al

propodtiong, to 'h height of 36 feet, wherd there
is.a pistfomm conveniently opening out on the top
of the bank. furnace nnxmtlv'ln‘ing at the bot-
tom. The ).ph

is worked by water power ; it
is a heavy iron wedge working at an nngL
s fixed from block. The wedge works on a the
bhottom 101M|}~ in the same )-Niﬁﬂll, n , c
to the Bloek, the top about a foot from the block,
oscillating forwar': and backwarde  The ore is
thrown in and is radually crushed smalletr and
«..:u‘.]v-r, dyopping with its own weight, until it
falls out the right size —about that of a hen's egg.
It appéared to me to be the best prine 1|-lo for a
rusher, cven for gold quartz, as it can be adjusted
to any drgrw of fineness.  The cost is about B1200
U. 8. éurgency, and the machine woukl an
virdble one fos erushing stones for macadamiz-
ir g roslls, gaving time, money and human Jabor,
generafly l of =& ~|~gn:'mg chameter.
The ** Genéral” who was syperintending the boiler
shewed ns their enormous chareoal houses, where
Jways keen a reserve of 300,000 b for
reeticids.  If charcoal can be used with such
exccllent pestilts in both iron and steel works,
not ouf Canadian capitalists be induced fo put
» mapey into smelting works in this toyntry ?
From €lifton we ook with us about 25 tous of
the grades being of course chiefly down hill,
but some of them being ascents of 70 feet %o the
With the new engine which Mr. Hulbert
ts immediately, there is, no doubt that he

eons

they

s | Campany suthon

take 50 tons with safety and at 4 fair mte of

speed —gight or ten miles an. hour. The day we

were thems, the - General Supenntendeat of the

sed him to at once order several

| new engings and ears, which will enable him to
take out 30 tons a day

a day, besides the ore “,EP"H
stedl works on the mountain. A gootl deal
of ore I ;‘.;“u-l by the Iron R. R. tu different
| points foc smelting
f The ('why-t iwv own about 74,000 acres. The
| supplicd afied are uow ~||1Tl\in;~ Mr, Hulbert wi
| funds for yonstruction of road and purchise of
| rolling 'm&k - Mr. Hulbert getting out the ore
| himsell ungler an arrangement with the Contpany,
& yovalty and selling it himsslf.

to the

| paying

at least the Surt that we traversed —at all ko
We comménced our journey ncar the £ =

.
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_ of doing every day.
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We asked the Superintendents of the Steel Works
and Iron Works, whether they were satisfied with
the working of the road, they replied—*‘perfectly
more powerful engines are only needed, and these
are on their way."

The present engine, by the way, was hauled
over a hilly country for 20 miles.

In the letters which you reprinteid, a statement
appeared giving a particulars of construction of the
read to which I will refer your readers. The
sleepers employed are not adzed. The notch for
the rails is made by machine, the wedges ; two at
each notch, are made by an adapted shingle
machine from the waste of the maple rails, which
are easily sawn in an ordinary mi)l. Most of the
rails that we saw were good, and the part that had
been used for a year for heavy work had worn well.
Mr. Hulbert gives the average “‘life” of a rail at
five years. There is not the slightest difficulty in
replacing the old rails with new. A few minutes
suffice to unwedge the rail take it up and lay down
and wedge up another. The rall cannot warp side-
ways being tightly notched in, every yard the
wood being made to take the curve in a way that
woulld be impussible with iron. The curves were
pronounced to be beautifully laid. This road,
which was a particularly ‘difficult and expensive’
vhe to makn-,' was constructed at a cost of £7,000
U. 8. currency, or 85,000 gold & mile, but in an
ondinary country such a road can be laid down for

tmuch less. A shoit line of road which Mr. Hul-
bert made a few years ago was made for £4,000 a
mile, and he is willing to contract to carry the
Clifton road right through a mountainous country
for 150 miles at $4,000 gold a mile. Inaback
country, north of Lake Ontario, rough in parts,
but where wood is only too plentiful, it seems
probable that a Wooden Railway can be laid down
at_from $2,000 to $3,000 a mile. We were all
satisfied that a considerable traffic can be carried
over such a road, that stecper grades and sharper
curves can safely be made use of, that freight may
be taken at the rate of about 10 and passengers
about 20 miles an hour, without more risk than
over ai Iron Road. T may add that the rough
passenger car that we rode in had o springs but
the bumping was by no_means severe.

Wooden 'fhil\\'n.\\ appear to me to be the very
thing that are wanted in this country. 1 do not
think that they will ever take the place of Iron
Railways where capital can be obtained for either,
but as feeders to the main line, and for the purpose
of opéning up the country, I believe they will be
found to- be of the greatest benefit. In our back
country all the material is there at hand, and
nothing is required but superintendence and labour;
the labour is not of a speciaily skilled deseription,
but is of just the kind to suit the inhabitants of
the country, and the care of the railway can safelv
be entrusted to them, the repairs requiring much
the same kind of work that they are in the habit

I must now mo I'lllgl“. ll‘l’\lnl\‘i on your Space,
but what I have written may, I ho e, help still
further to direct the attention of the public to a
subject which I, in common with others, believe
will prove of vast importance to this Canada of
ours,

I am sir, yours truly;
CranvLes Jas.

BrLoMFIELD.
Toronto, Aug. 28, 1868,

- -
GRAND TRUNK RAILWAY.
Editor Canadian Monetary Times,

Sir,—There has been a good deal swid and writ-
ten, both here and in England, in reference to the
resent - position and management of the Grand
‘runk Railroad, and [ see it noticed they intend

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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this country in favor of the Unitejl States, and
now lay before them the following fagts in reference
to the rates of freight charged :
Rate from Chicago to Boston on

flour and mgeal, Am ¢y... : 95¢
Out of whick’ road pays,

Dockage and shipping in Chicago 3¢
Agent’s wages, say.......... . le
Boat from Chicago to Sarnia 25 per

cent . dueoc ook iohie . 2
Portland to Boston &R . 12¢
40¢

Grand Trunk 'gets in Am cy . 55¢
Which is ---‘1 to 384¢  gold, from Sarmia to
Portland 798 miles; or less than §¢ per ton per
mile.

Rate from Chicago to St, John, N.B. Bl 15
Ddckage and shipping on flour aml
meal....... : 4 U
Agents wages.. ... bo fot le
Baat Trom Chicago to. Sarnia 25 per
cent : D piaLl
Portland to St. John, 20¢ gold 28¢
- 6le
Grand Trunk gets in Am ey Sde.

Which is also less thap Je per ton per mile,

Rate from Chicago tb Toronto on

flour and meul ; 50¢
Dockage and J:im»in;; & 3¢
Agents’ wages .. . le
Boat from Chicago to Sarnia gets 49
per cent B N 1 . e 243c
2 i 284¢
Grand Trunk gets in Am cy 214c

Which is equal to 14¢ gold, or less than 9-10¢ per
ton per mile.

Rates from Chicago to Montreal on

flour and meal X 700
Out of which road pays,
Deckage and shipping ......... I 8e
Agents’ wages ] i e
Boat from Chicago to Saruia 29 per

oent ..20 3-10

24 3-10

Grapd Trunk gets in Am vy 5 7-10

\\.lli""}l is equal to 32¢ pold, or less than 65-100
per ton per mile,

Contrast the rates on Canadian productions to
Toronto.

Sarnia to Toronto 835 per
per mile.

Stratford to T
per mile,

Guelph to Toronto, 221
ton per mile.

Brampton to Toronto, $15 75 ]
per ton per mile,

The summer rate per tariff to Montreal from all
stations west of Toronto is about 1jc¢ per ton per
mile, but as a great compliment, if you will not
mention it, they will take grain from Stratford to
Montreal for 15 cents per bushel, which is 1le
per ton per mile, but to Toronto they can make
no reduction from the tariff, 1 do not -x.c\ that the
through rates to Montreal and Portland in Cana-
dian productions are too high, for it is an acknow-
leged fact that no railroad
penses that ‘., s not get 1ic per ton per mile ;
| per ton per mile
) are exorbit wnt,
ugh freight from

car, over 2c¢ per ton
ronto, $28 per car, over 3 per ton

per car, over 4jc per

er car, over 7 ¢

can pay working ex-
ut : n]-) say I 3
from all stations west to Tor
and go to balance the loss on thr
the United States

Some time since they reduced

applying, or have applied, to the Government of
Ontario for a grant of land, and to the Dominion
Government for other assistance. This being the
case, | think it desirable the public should know
hefore such 4id is granted the unjust policy this
Company are now and have been pursuing towards |

rates from

: . d these
here to Halifax and St. John, so they got about

lc jer ton per mile to Portland ; Lut from sta-
tions west where there is no water competition,
they are still, 1 believe, getting 1}¢ per tomwr per
mile. The 1]!1!‘\“-'31 is asked every da vy why so |

many emigrants pass through to the West.

The | on the market, and as there is a total absence of

S S PO . — — et ey O

answer is “ Land is chéaper there and the produe.
tions are worth more,” as the cost of trans .
tion to the seaboand is less than from the Provines
of Ontarib, and carried by railroads built with
British capital, and in which the producers of the |
United States have no interest except to get their
productions carried 'at a loss to the road of 150 per
cent, and to make this up they charge exorbitant
rates on the productions of Ontario. The Grand
Trunk freight trains from Sarnia to Portland, ¢on.
sist of foucteen cars for which they get $38.50 e
car, or $589 per train ; distance 78 mileg. ;: i
the same number of cars from Sarnia to Toronte, ™9
distapce omly 168 miles, they get §490, or §49 8
less than to Portland. .

| could continue these calculations, hut I think *
I have given sufficient to satisfly all what the
Grand Trunk Railway is deoing for Omtarie. | £
will now show you how it stimulates trade with (5
Halifax and St. John. I, among others, had
sugar and molasses cousigned to me for sale from
Hauilifax. The best rate of freight the Grand
Trank wolild give was 37§e per 100 1bs., the
k--rl_\' put | free on board of stemmer at Halifax,
Vhen in New York last month | called at the
office, and enquired what they would take sugar
from New York to Londen, Ont., for, and to my
surprise found that they would take it for 87e
(American currency) per 100 Ibs. and do the
lighterage themselves, which costs 5¢ per 100 Tba
which would leave the road 32¢ American cur-
rency, or 23¢ gold, which is * 4c per 100 [bs. less to
London from New York than to Toronto from
Halifax. No wonder our merchants cannot buy
West Indin produce fin Halifax, or the merchants 8
there shipiit here for sale by the Grand Trunk'
Railway. i3

It is amusing to see the caleulation made in
England, that a railroad should be worked for
60 per cent of its earnings. How ecan it be if it
costs 1je per ton per mile, and the road gets less
than §e per ton per mile ; or in other words, the
Grand Trunk gets 50¢ for what it costs them $1.50
to earn.  Notwithstanding all this, the bondhold- |
ers think the road should be worked for 60 per
cent of ity earnings ; if so what an exorbitant
rate of freight they must get on the pmluvtion-o(
Outario to make up the loss on American fl‘ri‘h‘.

Your obgdient servant,

T. C. CHISHOLM.
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August 20, 1868,

————————— e

PROVINCIAL INSURANCE COMPANY.

Editor of the Monetary Times

Sir,—1I have read your remmarks on the annual
statement of the ** Provincial Insurance Co.,” with
much interest, and fully agree with you. In this
statement,  “‘*Capital Subscribed,” put at
$470, 760,

Referring to their advertisement in the Evening
Times of this "if_\A I find their “Snlm‘rihﬂi
Capital ” put down in large figures at 81,743,526 ;

il po e
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a difference of something over $1,272, 000,
Which figures are correct ! Can you iuform

youar Il’:lll' s’ .- 8
Yours respectfully,

‘ ExqQUires.
Hamilton, August 22, 18¢8.

Financial,

MONTREAL MONEY MARKET

2 f it n IR S gt i 4

—_— E
(From wn Correspondent ) Ti
MoNTREAL, AvausT 25, 1868, 5

Financial ,\l.,n.:_ continues very easy, and 1

the banks are anxious ount, hut there is
very little good paper .ﬂu:in;. seven per cent is
{hv pominal price, hut six has been taken in many
ll.‘\hﬂ.ln" s for lllmlt‘iw tionable bills. Ow ill;{ to the
lightness of imports, a great part of the money
usually employal in paying duties is now thrown

to dis«
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speculation it is difficult to invest it for short
dates. As | predieted, your silver combination
has already pretty well fallen th h ; Hamilton
and Ottawa l;uve both relapsed and 1 exrect To-
ronto will soon féllow, these private combinations
never last long. Stocks of nﬁ sorts rule high and
are in demand. Bank of Montreal has, however,
receded to 133} Full quotations of stocks and
shares will be found in our stock lists. The price
of silver to-day is, buying 4}, selling 4]. Green-
backs buying 311 to 31}, selling 31 dis. Gold
drafts, par.  Exchange on New York, buying 31
to 31}, selling 307 dis. ;
TORONTO STOCK MARKET.

— -

(Reported by Pellatt & Osler, Brokers.)

There was a good average business done in
Stocks this week ; but the demand exteeds the
supply.

Bank Stock.—There were sales of Montreal at
134§ to 135 the market closing at 134}. British
is offering at 104, with buyers at 103. Transac-
tions in Ontario are reported at 98 to 98§, clos-
ing with buyers and sellers at the latter rate.
We have to quote an advanee of three per cent. in
Royal Canadian; considerable sales having taken
placeat85to85). Commerce sold at 103} to 1033,
and is in great demand. Gore is held at 50
Merchants sold at 105 to 105§ and 106, and there
is a good demand. Molson’s is wanted .at 110.
For City 102 would be paid ; none in market.
Du Peuple closed at 107} ; the books are now
closed for the payment of dividend on the lst
September. No Nationale in Market. There are
buyers of Jacques Cartier at 106. Mechanics,
Union, and Quebec nominal.

Debentures.—There were salesof Currency 5 per
cents. at 90§, 90, and 89§. No sixes in market.
Dominion Stock is offered at par. Toronto are
still offering at rates to pay 7 per cent. interest.
There were considerable sale of County at rates to
pay abont 8} per eent. interest.

Sundries.—City Gas sold at 105 and is in de-
mand. BuildingSociety Stock is much sought for,
but none offered except some Freehold which sold
at 103 to 104. Montreal Telegraph is wanted at
133 to 135. Canada Landed (‘mlil sold at 62 to
624. A few good Mortgages were negociated at
at 8 per cent. There is a fair supply of mosey
on good securities,

Fusurance.

MONTREAL ASSURANCE COMPANY.

The fn"u\\‘illg l'ﬂrll‘.\p‘l"lll'lh'i' between this
Company and Mr. Harvey, of the Finance Depart-
ment, will explain itself :

MONTREAL ASSURANCE OFFICE,
Montreal, 21st July, 1568
A. Harvey, Esq.,
Dept. of Minister of Finance, Ottawa.

Sir,—1 duly received yourcircular letter, convey-
ing copy of the Insurance Act of last Session.
This Company was authorized to transact Fire
Insurance business by the special ordinance of
the Province of Lower (‘nn:uL, 3rd & 4th Vie.,
cap. 37 ; Life aml Marine busiuess by the Act of
the late Province of Canada, € Vie. cap. 22 ; and
Ocean Marine, by the Act 13 & 14 Vic., cap. 41.
This Company has never transacted any Life In-
surance business; it withdrew its Fire lusuranes
business from the late Provinee of Canada West
three years ago, and that bran¢h is now restricted
to the Province of Quebec. Its Inland Marine
business is confined to the Proviaces of Ontario
and Quebec, these forming the late Province of
Canada, by the Legislature of which it was author-
ized to transact that description of business. Un-
der these circumstances, { am advised that it is

not necessary that this Company should take out
a liconse under the Act referred to.
1 am, sir, your obedient servant,
(Signed), Wy, Murray, Manager.

Avprr Orrice, OTTAWA,
July 23rd, 1568

DEARr Sir,—In reply to your favor of the 21st, 1
have the honor to state that you are without doubt
correctly advised, and that it is not necessary that
for the transaction of the Insurance business spe-
cified in your letter, you should take out a license
ander our new law. Will you, however, allow
me to add that the four Chief Ontario offices have
deposited $17,000 each, and will receive their
license on the first prox., and that it would be very
sleasing to this department, were your office, and
indeed, all Canadian offices, to fall in with the
insurance policy of the Government. This would
stengthen our hands in dealing with foreign Com-
panies, and, perha conduce more than any other
step to the building np of a sound and strong
insurance interest among ourselves.

I have the honor, to be, dear sir,
Your obedient servant,
(Signed), Artvr Harvey,

To Wm. Murray, Esq., Manager Montreal Assurance Office,

Montreal

MONTREAL ASSURANCE OFFICE,
Montreal, Sth August, 1808,
Artuve Harvey, Esq., Audit Oflice, Ottawa.

Dear Sir,—I duly received your favor of the
23rd ult., which would have had my earlier atten-
tion but for absence from the city. Had  this
Company been transacting any business at the
time, requiring a compliarice with the Aet, the
deposit would, of course, have heen miade ; as it is
it would afford the Directors pleasure to meet the
views of the Department, could that be done with-
out entailing the actual loss which would result
from a transfer of the funds of the Company from
present securities paying from eight to.tem per
eent into bonds returning but six per cent.

1 observe that several foreign Companies have
deposited various descriptions of securities, and if
a similar course of proceeding on the part of this
Company would be satisfactory to the Government,
the directors would be happy to transfer theamount
required, 850,000, in Montreal Bank stocks,
reserving always power to draw the dividends on
the same. Be good enough to advise me if this
arrangement would be likely to answer, and oblige,

Dear sir, your obedient servant,

(Signed), Wy Murray, Manager.

—_— . —

REPORT OF THE CONNECTICUT
ANCE COMMISSIONER.

INSUR-

We give below some extracts from this report
which will be found interesting :

At the preseut time there are fifty-one Fire
Insurance Companies incorporated by other States,
doing business in this State under Certificates of
Authority from this Department.

These institutions are sustained hy eapitals
amounting to §18, 400,000, and they have also in
earned and unearned preminms, interest, &c., the
further sum of 15,403,500, making in gross assets
$33,808,590 all of which are held liable for insur-
ances amounting to $1,921 481,127,

The severe losses of 1866 were not repeated in
full measure last year, therefore Fire Insurance
Companies now present a better state of finances,
but losses are stil! very heavy, il
should be devised to ether diminish fires, or avoid
insurances which seem now to he too freely taken.

It is now an established fact, that almest any
city or compact town can establish water-works
which will pay the interest on the cost, by fur
nishing water to water motors, for light machin-
ery, leaving at the same time power by day, and
especially by night, free for protection against fire,
without cost.

In all cases where the water head ereates power

soine means

to a water hydrant, equal to a steam fire engine,

Ro
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such hydlrant is equal to a fire and better -
-too, for it furnishes its own power whater, and
saves cost of the steamer, fuel, &e., besides
the hydmant is always ready day or night, the in-
stant the water is needed. e

The gross receipts for premiums of Wg -

Fire In§rance Companies doing 1 in B
State, were for the year 1w."m.4 764, and
their logses paid amounted to §13,180,544. - ol
The p of life insurance is very o
the rn-qm time, indicating extraordine
on the part of solicitors and agents, to W g
allowandes, as commissions snd fees, for the ser- -
vices they render, are paid. ! 3
Thereare at the present time twenty-six life in-.
surance gompanies incorporated by 3‘& ﬁ L
doing business in this State, under certificates E
authority from this department. >
All six have specific capitals, amountingto
$2,390,800 ; their gross assets a t to the
sum of §76,389, 583, of which there {
in commuted commissions, dues 1
premiusiis not yet colleeted, q
aununal miums not yet due, adw
market §alue of U, 8: securities and
Stocks, fn all, & sum not less than $24 748,200,
The liabilities of these companies f policies in
force ampunt to 8505 133 793, and t W- i3
ing dividends, in various forms, to over

¢

Qﬁ),lmogw !

That these life insnrance companie$ are sound
and relighle, canmot be doubted : that they will
yrosper, ds almost equally certain, bat/such policy
*ml-lrrs #s belicve that life insura

can be candncted and perpetuated wi
ing, anpuslly, a part of the premi

either déeeive themselves or allow ot to do

It is true, that now and then | will faver
the company, by falling below the an-
nual average ; but sooner or later ) will over-
take thé company, and each comphny should
keep its accumulations advaneing, order to
meet the mortality which time is sure to bring
upon thém.

The most favorable system of di for both
the companies and the insured would setm 10 be

that wihich leaves the dividends the com-
wny, agan addition to the amoun
weome & part of the policy and payal with it.

In rd to the standard rates of i ‘to be
adopted in makin calculations for insurance
companies in the United States, but | need be
said : for while it is well known that six cent
per annum is the lowest legal of any
State, #nd runs up to 10 per vent and more in
many States, it is a retrograde movément to in-

triuce English standards, or to try and
American life insurance companies down to
lish ratés of interest.

There seems to be a determination
Amerigan life insurance companies
ard of English life insurance hlm
four or five per cent of interest.
indicates a singular theory of financil
the Unjted States ; for though
plenty than ever before, the nation
and most of the cities and towns ‘are borrowers,
and very little money is borrowed ab low as six
per cent per annum, and billions are and will be
borrowed by the States, and by individuals om
improved real estate, at rates varying from seven
to ten cent r—r anwum : besides those whe
borrow at national banks pay at the pate of eight
per cent per annum, including what is ealled ex-
change of undrawn deposits, and no md cor-
poration lends without the borrower
money taxes, be it lent to the State pt to the in-
dividugl berrower.

So long as the vast territory of | the Unmited =
States ’,'rilhiTln\ money, it will commamnd a T ¢
rate of interest, and the -m-m‘n to adjust life in-
surance in this country on a basi
money, common on the Island of Great Britain, -
whrn‘;th a drug, is as absurd as would be the

{55
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attempt to adjust a republican form ofr"u
on the basis of crown titles and entailed estates,
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It may be said empnﬁvely, that while Great
lrihin‘hi-bed, the United States are but just

commenced, and that money will command, for

the next hundred years, on an average, not less
than seven per cent per annum interest.

the less the rates of in-

the greater the annual premium must be ;

and .the rate of interest, the less the

* premium [and, and the fund on which annuities

rest.

Was not this last ion well founded, the
largest life company in this State, and such com-
as have followed (as far as they could) their
example, cotld not ice life insurance so liber-
ally. They avail themselves of the highest
5 standards and the best of security.
the State of New York reduces its legal
of interest d«wn to five per cent per an-
num, and can fund its own debt at five per cent
um, and other States and the nation can
debts at the sdme rate, it would seem
to force life insurance companies down
to that rate of interest in making computations,
but such an event is so far in the future, as to
exonerate any anxious official from all responsibil-
ity for the hereafter in this particular.
e
FIRE RECORD.

MoxTREAL, Aug. 25.—] have only ane fire to re-
g:ﬁ. viz.: the out-buildings of three houses in
Elizabeth Street ; the back parts of two of
the houses were seriously injured. The total
damage will amount to about $4,000; the in-
surance was in the British Ameriea, but what that
Office will lose is not yet ascertained.

!

InsurANCE DErosiTs. —The Seottish Provincial
Insurance Company has replaced the British three
cent. consolidated annuties, provisionally de-
posited with the Receiver General by a cash deposit
of £10,309 5ssterling. A license has accordingly
been issued bearing date July 31st. The lmnﬁm
& Lancashire Life Assurance Company has a cash
deposit of $50,171.93, and has received a license.

© Bailway News.

NortHERN RaAiLway.—Traffic

Receipts  for
week ending 15th August, 1868,

Passengess. ..................... $2,586 45
Freight......:.. ... ... ... 5647 04
Mails and sundries.......... 260 54
Total receipts for week...... $8, 494 UJ

Corresponding week 1867.. 10,678 40

$2,184 37

GreEar WesTERy Rainway.—Traffic for week

ending 7th August, 1868.

ABSCIEETS ...\ . $29,452 91
Freight and live stock...... 25,460 89
Mails and sundries.. .... 2,042 75

856,956 55
Corresponding Week of '67.  62.652 20
Decrease.. ......... $5,695 65

Commercial,

Mentreal Correspondence.

(From our own Correspondent. )

MoNTREAL, 25th Aug., 1868,

Since my last, business in some branches shews
of awakening activity, but, with the excep-

tien of Dry Geods, the fall trade will scarcely set
in before the end of next month, and although the
volume of business done in Canada may be equal
to that of last year, still, I doubt if Montreal indi-
vidually will do its usual amount. This is caused

the direct importations to the west being larger
usual, and Toronto is trying its best to secure
as much as possible of the conntry trade which
has usually been transacted here ; freights and
money have both been cheap, aml your large mer-
chants have always been jealous of our monopoly,
0 it would seem that they liave taken a more than
usually strong stand to wrest the western trade
from Montreal, and their efforts must affect us to
a certain exteut, still, Montreal being the great
centre, the bulk of business must be
t here. The weather for the last week
been hot and dry. This will enable farmers to
secure their late crops in splendid condition.

Our Preovce market has been very quiet.
Buyers and sellers differing | widely in their esti-
mate of values. Strong haker’s flour has receded
to $7:50, and a sale of 1000 brls., Uity brand, was
made to-day, for September delivery at $5.75.
Holders are anxions to work off their light stocks
while prices continue high, ' having lost faith in
their remaining so; the new flour, when brought
torward, will find a rmu&-miwly empty market,
and both buyers and sellers will be able to start
from a new stand point, without any particular
loss on either side in the way of accumulation of
old stock. Nothifg ddisg in wheat. Peas sell by
the car at $1.50 per 60 Ibs.; Oats at 53¢c. to 55¢.
per 32 lbs, and Corn at 8lc. to 82c. per 56 Ibs. for
mixcd western. These prices are nominal. For
dairy produce, the demand for shipment continues.
Butter is scarce, anil commands readily 17¢ to 21¢,,
according to quality; should the dry weather con-
tinue, | fear the price will rule high during the
fall, as buyers from here have scoured most parts
of the country, scrurinf the farmer’s present stocks,
and also to a considerable extént their future make,
at long prices. ~“The demand: for Cheese for ship-
ment to England still continnes, and all offering
is readily picked up at 10 to 10 for factory. Were
it not for Ashes, Butter and (‘heese, our steamers
would have to go light to Quebec to load deals, as
there is nothing else in the way of freight offering.
The rates of freight, at present are, to Liverpool—
no grain—Pot ashes, 23s.; Pearls, 30s.; Butter,
45s. ; Cheese, 35s.; to Glasgow, Butter and Cheese
same as to Liverpool, Pots, 20s.; Pearls, 30s. |
give receipts of t{our here from 1st Jan. to 19th of
August.

1867
280,256 brls
Shipments of do. for same period.

1867 1868

272,952 bris 276,632 bris 3,680 bris

(Froceries.—A lively business has been dond in
teas, the demand falling chiefly on uncolored
Japans of medium to fine qualities, good Young
Hysons, Gunpowders and Twankays, of the latter
there is scarcely any on the market and full prices
would be paid. Sales during the week amount to
between 2,500 to 3000, half chests all sorts, and
prices are well maintained. Rather more doing in
sugar, but prices are searcely so firm, 100 hhds.
good Barbadoes sold to-day at 7ic, 7 to Sc. is
about the range for common to good grocers’ qual-
ities. Tle refineries have not altered their rates.
Tobaccos are quiet, but very firmly held, manu-
facturers finding it iml-milnlr- to turn out goods at
last spring prices, owing to an advance of nearly
100 per cent on leal. A New York company are
erecting a very large factory here and promise to
drive an extensive business. It will be in opera-
tion in October. The demand for most other
staples has been fair, and pricés generally are well
maintained.

1868

297,536 bris Increase 17,230 bris

Increase

Fuel—There is a strong feeling of anxiety as to
the probable range of prices of this important ar-
ticle during the coming winter. Good U. (.
maple is worth already 87 on the wharf, and
although Lower (anada woad can bought
cheaper, still the quality is inferior and the length
very irregular. It is to be hoped that the vast
peat beds which eXists in all parts of the province
will ultimately reduce the price of fuel.

be

Dry Goods.—All the importers have now fully

<
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openied ouf their stocks, and although the fall
impdrtations have been compamtively light, still
the nssortment is excellent. I give the imports
from 1st Jatuary to 30th June :

1568
Qottons . ... .... #1588 901
Woollens ;. .. 1,188, 861
Silks, &, ... 323, 804
Total.. ...... 4,212,208  $3,006, 566

Shewing a decrease of $1,175,732, or about 30
cent. Could I give the figures for July and X:

ust the falling off would be still more marked,
%’he trade is likely to be « healthy one, prices of
staples will rule firm, as they cannot be laid down
below present rates. Prospects in England logk
bright for a large and healthy trade, which is
always the case when provisions rule low. The

ricas of cotton have also steadied, the market
Euving recoyered from its extreme depression and
mantfacturers feel more confidence in operating ;
this will give a better tone to- our market. Ke-
mittances have been by no means satisfactory of
late, but after the harvest, when money circulates
more freely, a change for the better may be éx-
pectad.

e e AP e

Woronte Market.

Large receipts of Barley during the week haye
givenl a good deal of activity to the produce trade,
and lcansed  a freer circulation of money. The
favorable effect on the general retail trade is espeei-
ally noticeable. Judging from all the indications
that have come to our notice, we think a more
favornble view is taken of the prospects of the full
trade than was entertained a fortnight since. The
early \commencement made will favorably affect the
aggregate result.

Dy Goobs.—Matters remain as reported lest
week! Very few buyers have yet visited this
market ; the trade must, however, soon commends.

PrRODUCE. «— Wheat.—There were no receipts of
wheat of any consequence, and the: market is ngw
bare with only a small local demand. Midge-proof
was offered at $1.45, but loads of the same \'ll‘iw
sold on thestrect at $1.32.  Fall is oflered at $1.50;
no transactions. Barley. —A rough estimate places
the receipts for the 'week, by teams and by rail, at

60,000 bush.; the shipments were 39,000 bushels. '

Business has been principally confined to purchases
of waggon loads on the street, where prices nlmne‘
at 81.04 to 8105, and with slight fluctuations con-
tinued in theneighbourhood of these figures, final-
ly closing at $1.05 to 81.06; several car lots sold
at $1,05. Oats—Steady and dull at 50 to 52¢.;
sales of cars nt 50¢. fornew. Receipts 1,190 hush,
There is an abundant supply in market with only
a small demand. Peas.—No receipts or stocks.
« FLouRr.— Receipts 750 brls., and 500 brls. last
week.. The market is dull and nominal with ouly
a small local business doing. There is no shipping
demand. No. 1 superfine is nominal at $6.25 to
86.50; extra 87 ; superior extra $7.25. Oatmeal

In small supply and selling in a retail way at
$6.50. Bran—¥13 to $14 per ton at the mills.

PRrovisioNs, — Butter—Is scarce but the demand
for export has slackened owing to the high prices
asked by holders ; from 17 to 20c. vmuls now be
paid for good tub. Cheese—Firm with some demand
at 10 to 104e with little doing.  Eggs— In better
supply and selling wholesale at 10e.  Cutmeats. <~
No stocks; nominal.

FrEIGHTS.~—A number of vessels have been
chartered to Oswego at 3kc. U. 8. currency. The
Baltic was chartered for Toledo on private terms,
There is very little freights except harley and
Inmber, moving just now. The steamers running
to Montreal have had a dull scason, and had to be
content with, small profits. Freights by railway
unchanged.

’... < - -

Derrorr Axp Mitwiavkre Ranway.—The
first mortgage bonds of this Company falling due
May 16th, 1875, payable in New York, semi-ans
nual interest at seven per cent., are offered at 88
and interest,
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Halifax Market.

BrEADsTUFFs, Ang. 18.—Canads Flour still
continues firm at from $8. 40 to 8.50 for No. 1, aml
$8.75 for extra; Extra State $8 to 8.10; Baltimore
S $7.25 to 7.75; Baltimore Extra $8.25 to
SK' Rye dull at $6.50 to 6.75. Cornmeal has
improved slightly since our last report, in conse-
quence of an advance in the States, and is firm at

4.80 to 85 for Kiln dried and $4.50 for fresh
ground. Oatmeal unchanged at $8 for Canada.
Imports from 1st January to 18th August, 1867

and 1868 :
Bbls. Flour. Bbls. Cornmesl.
1868. 107022 37321
1867. 104598 27957

Wesr Ixpia  Propuck.—Although markets
abroad show a slight advance in sugars, it has not
as yet affected prices here. The market is well
supplied, and an advance beyond quotations can
scareely be looked ifor. We quote: Vaccum Pan
7¢.; Porto Rico 6} to 6jc.; Cuba 5§ to 6¢c.; Bar-
badoes 6 to 6}c. inbond. Molasses without change
—Cienfuegos 30 to 3le. Rum quiet—Demerara
50 to 5lc.; St. Jago 43 to 44 in bend.

FrsaNciaL —Bank drawing rate on London 60
day bills 13} per cent. prem.; private 12} to 12§
per cent. prem. New York Gold draftsat sight,
3§ per cent. . Currency drafts 27§ per cent.
discount. Sontml sight drafts at 3§ per cent.
prem. Newfoundland sightdrafts 5 percent prem.
—R. C. Hamilton & Co.’s Circular.

St John Market.

BrEApsTUFPS. —August 18.—The market for
flour remains quiet at about our last quotations.
The demand is small, confined principally to city
wants ; very light demand from the country. The
supply, though small, is about equal to the de-
mand, and is now coming almost entirely from
New York. Strong bunﬁl of Canada flour are
wanted, but the price at present at Montreal is
equal to what could be got here for it. We do
not alter quotations from last week. Corn meal
also unchanged.

Suvcar AXD Morasses. —Not much activity has
been displayed the past week, but holders are firm
at our quoutionll. We note the ng:'v}nl ofa nn;ll
o , principally of s from rbadoes, this
::K, ll'hit'h ‘:'. not y:ﬁ:‘n discharged.

_ -

RECEIVER GENERAL'S OFFICE,

Orrawa, 19th AvGusTt, 1868, -

TOTICE 18 HEREBY GIVEN THAT THE GOV ERN-
AN MENT DEBENTURES maturing
FRIST SEPTEMBER NEXT

WILL BE

Redeemed on Presentation at the Recelver
General’s Oflice, \

"~
Or on_presentation at the ncies of the Bank of Mountrea
aned that interest thereon will cease after the date of their
maturity. T. D. HARINGTON,
Deputy Rec.-General,

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms

LIFE RISKS
Will be taken on terms that will compare favorably with

other Companies.

CAPITAL, - - - £2,000,00058g

Cuier Orvices—Queen’s Buildings, Liverpool, and
Geacechurch Street London.
Caxapa Braxcu Orvicr - Exchange Buildings, Montreal
Resident Secretary and General Agent,
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Montreal.

Wu. Rowraxp, Agent, Toronto. -1y

STATEMENT OF BANKS
ACTING UNDER CHARTER, FOR THE WONTH ENDING S1st JULY, 1868, ACCORDING TO RETURNS FURNISHED BY THE BANKS TO THE AUDITOR OF PURLIC ACCOUNTS.

\

)

ASBETS

LIABILITIES.

CAPITAL.

NAME OF

Promissory |
Notes

TOTAL
ASSETS

Other Debts |
due the Bank,
not included
umler forego-

Notes
and Bills
Discounted.

l
|
!

due from
other Banks.

, or Balances |

Bills of other

Banks

" Government
Necyrities

perty of the p

Landed or
other Pro
Bank

Coin, Bullion,
i

=S
&
A
4 B
<
£ &
= =<
-

K inte

rest.

bearin

Balances Cash Deposits Cash Deposits
not bearing
Interest.

due to

not bearing other Banks.

interest

circulation

Promissory
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Life Assmrance Company.

with the Act respecting Insurance Com-

N compliance
panies, 31 Vie., chap, 48,

. NOUTICE IS HERBY GIVEN,

THAT THE
CANADA LIFE ASSURANCE COMPANY,
Has been licensed by the
HONORABLE THE MINISTER OF FINANCE,
To transact the
" Business of Life Assurance.

A. G. RAMSAY,
Manager.
I-lm

l‘llb-m Life Au-nl« (‘o-my

Founded 1823,

Heap Orrice—22 GEoRGE Smsni. EDINBURGH.

Capital, £500,000 Ster'y.
Accumulated and Irualal Funds, £1,000,000 *

Aum 1st, 1808,

HEAD OFFICE IN CANADA:
WELLINGTON STREET, TORONTO.

SUB-AGENTS THROUGHOUT THE PROVINCE.

J. HILLYARD CAMERON,

Chairman, Canadian Board.

2 DAVID HIGGINS,
Seeretary, Canadian Board

Western Assurance Company.

N(YI'ICE is hereby given that the Annual General Meet-
ing of Sharebolders of the Company will be held at the
Company’s Office, on

TUESDAY, ™ae lst DAY or SEPTEMBER NEXT,

At 12 o’clock, noon, to receive the Anunal Report, and for
the election of Directors to serve during the ensuing year.

By order of the Board.
50-td.

B. HALDAN,
Secretary

KFRHI{A‘\' & EFDWARDS,
IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING
FIRE AND BURGLAR-PROOF SAFES,

139 & 141
ST. FRANCOIS XAVIER STREET,

MONTREAL.

AGENTS

A. K. BOOMER, ToroxTo
J. W. MURTON, Hamirrox
A. G. SMYTH, Loxpox, Osr
51-6m.

Insurance Act,

h - 2
N(mn is hereby given that the

COMMERCIAL UNION ASSURANCE COMPANY
Having complied with the Act 31st Vie., cap. 48,
depositing the sum of

100,000 Dollars,

have received the required license to transact the busi-
ness of

FIRE AND
IN THE

by

LIFE INSURA
DOMINION OF CANADA
MORLAND, WATSON & CO.,

General Agents for Canada

NCE

W. M. WESTMACOTT,

Agent for Toronto. 51-4t

Name of Article.

TORONTO PRICEB CURRENT. —Aw 27 1868.

nd Shoes
Mens' Thick Boots
“ Kip..

Caifr
“ Congress Gaiters

Boys' ck Boots. .. ..
Youths' o o4
Women's Batts
“ Congress Gaiters ..
Misses’ Batts. ..

“ (‘unmu(-mlrnt
Girls” Batts
e (‘nngma(hnen
Children’s C. T. Cacks ..
“ Qaiters..........

Prugs.
Aloes Cape. ...
Alum. .. ...

Camphor, refin
Cetstor Uil
Caustic Soda
Cochineal......... wr
Creain Tartar

Epsom Salts ?
Extract Logwood. ...
Gum Arabic, sorts. ..
Indigo; Madras

Licorice -
Madder............
Nutgalls §
Oplum. «...oovvuunns™”
Oxalic Aeid. ........*"

Potash, Bi-tart,
“  Bichromate.. ‘"
Potass lodide . ......""
Bennt ....co00000.0
Soda Ash
Soda Bicarb .....
Tartaric Aecid. ...
Yoollarls .cccco0ve0e
¥Yitriol, Blue......

Groceries
Coffees
Java, ¥ 1b........ .
Laguayra, oo
PP cc.oicessonnce .
Fish :
Hernngn Lab -;.m .
round.
. scaled .
Mac krn-l,-nmllkzun .
Loch. Her. wh'e firks- -
g half * -
White Fish & Trout
Salmon, saltwater
Dry Cod, ¥112 Bs
Fruit:
Raisins, Layers ..
“ M N....
“ Valentiasnew - -
Currants, new. . ...--
oM. .......

Clayed, ¥ gl .
S)vupu S.-n-lnnl
Golden . ..
Rice
Arracan
Spices
Cassia, whole
Cloves ..
Nutinegs v
Ginger, ground .. .. ..
“  Jamaica, root..
Pepper, black...,
Pimento . .
ngur:
Port Rico, v Hc
Caba
Barbadoes H.r\;h()
Dry Crushed, at 60d

, PN

Canada Sugar Refine'y,

yellow No. 2, 60ds
Yellow, No. 2§
No. 3....
Crushed X .

“ A

Ground ~
Extra Ground. .

Teas:
Japan ¢ om'n to go
Fine to choi
Colored, com vum .
Congou & Souch'ng. .
Oolong, good to fine
Y. Hyson, com to gd
Medium to choice
Extra choice
U|||;I-)"n|‘r:' to med
med. to fine,

“ Ki (Xrlnmqn....
i
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. | Wholsale
Name of Article, | Rat
e . | e———r
Il.(bfr Contin'd, 3 e. $e
Kip Skins, Patoa . . o 08
R Seveveeee (00 m
English ......... . 068 0N
Hemlock Calf (30 to | ‘
35 1w, ) per doz. 076 o8
Do. light ..... |04 080
Fremch Calf, ........ 1060 18
Grain & Satn (‘llV-lm.. (O o
Splits, large ¥ B 000
“ small ..... . 0 o
Enlnlrlled(m\"h-bt.. (02 0N
PO o csvsrchesodiias 021 o
Pebble Grain ........ . 01T D18}
Buff ... ........... = i 01T
Olls |
Cuod . a0 (OS5 00
Coe n.nut P lh ....... { 0 ow
Lard, extra . |00 135
* Neo i {000 115
“ Woellen........ (000 10
Lubricating, patent. 000 000
Linseed, raw. ......... om.u
o boiled..... | 0 0w
Machinery. .. O00 000
Olive, 2nd, U “ll ...... 14 10
“ galad ..ceonen.s 200 2%
“ salad, in bots
qt Pease.... 360 3
Sesame salad, Ognl .| 100 146
Seal, pale.. 1070 075
Spirits ‘hnp«ntmc 06 0%
Varnish . 000 0
Whale., ..... 075 0
Paints, ac { :
White. Lead, ‘rnumr !
h.mlvzbl {000 !:“
Do.. No caeeee 1O00 8
- '.’ “ eeenn 1000 2D
. $ “ ...... | 00 398
White Zine, genuine.. | 300 3 50
White Lead, dry. 008 00
Red Lead. ..... .. 000008
Venetian Red, 'l‘( h .10 0 084
Yellow Ochre, Fien'h.. | 0 0w
Whtng .cc.cocoqpecc0e 0% 1%
Petroleum .
(Refined ¥ gal.)
Water white, carl'd.. | 0 31 082
o small lots 03 00
Straw, bycarlond ... | 030 031
- smalllots.... 033 00
Amber, by carldad .. | 030 0 00
“  small lts 032 000
Benzine ........ 03 08
Produce.
Grain;
Wheat, Spring, 60 162 16
“ Fall 00 .. |y 45 148
Batley....:... 8. 1 108
Peas... .6';, 000 000
Oats..... M. lom 0 52
Rye . 6. 000 000
Seeds
Clover, choice 80 000 000
“ eom'nm 6 “.. o000 000
Timothy, cho'e 4 * 000 0
inf. ty good 48 “ 000 200
PR ocoob o oo 12 10
Flour (per brl):
Buperior extra, 7
Extra superfine, . .. \ ; 3 ; :
Fancy superfine 000 000
8u|-rmm- No. 1. | 625 6850
Ko 8 ..... 000 . (LY
Oatmeal, (per hrl ) |65 660
Provisions. |
Butter, dairytub@ib.. [0 18 09
store packed. , : 015 017
Cheese, new . ... 010 010§
Pork, e 88, per brl 23 00 24 O
‘“ prime mess, 16 00 1T %
e pllnw ....... 1400150
Bacot, rough ..., 0o 0
Cuniberl'd eut 01w o
sisoked ..., 0 oW
Hams, In salt 000 0
“sug.cur &canv'd.. | 0 13 0 18}
Shoulders, in salt {0004 000
Lard, in kegs 0 l!‘ oM
Egus, packed ol O11
Beef Hawms 000 013
Tallow .... 000 900
Hogs ‘ln-“ul henvy o0 000
: medium 000 00
light . | 000 o
Salt, &«c. f
American brls....... |158 160
Liverpool coarse . 000 0
Plaster ....... 166 100
Water Lime .... {15 o000

Wholesale | . Wholesale
Raten Name of Article. Rate.
$¢e 8¢ Grocertes-Contin'd $¢ 8§
29 25 || .“ finetofinst.. ‘0 85 0 9
24 32 HySOR ...ovunens .. 04 0™
3 375 || janerial .. . 042 080

200 240 | Tobacco, ‘Iunq]url (l
100 150 || (o Leaf, PROs&10s.. 036 Q30
166 190 | “western Leal, com.. 02 028
14 15 | “ Good....,.. 0% 032
% 12 | “ Fine. .. 03 03
116 150 ¢ “ Brightfine.. 040 050
07 1M o “choice.. OO0 075
1 13
065 09 ~ Hardware. l
0% 110 Tin (net cash prices) |
060 065 Block, ¥D.... ... 02 02
065 090 C(lrlln ................ 02 0%
r
ﬁ:’. ................. 0% 095
0124 016 Sheet........ 0% o033
0024003 Cut Nails:
0m 0w Assorted } Shingles, 305 815
066 070 Ploom........
018 028 Shingle alomnedo .... 330 3 &0
0 044 005 Lathe and 5 dy. . ... 356 365
090 10 Galvanited Iron |
000 000 Assorted sizes........ 008 010
008 004 Best No. 24.......... 0090 000
009 011 il TN ¢ 5 0 000
030 1'v 56 “ 28. . 0 m 010
073 100 Horse Nails :
04 045 Guest's or Griffia’s |
013 o016 | assorted sizes . 019 020
000 000 For W._ass'd sizes... 019 0 20
670 700 Patent Hammerddo.. 018 019
02 035 Iron (at 4 months):
025 028 || pi, Gartsherrie Nol.. 26 00 27 00
015 020 (nhvrhmuls \..1 . 22 0J 238 00
3 80 4.'{0 NoZ..' 24 00 25 0
| 012 060 |L'Bar_Seoteh, W1do .. 225 250
003 004 Bofmed..ol.. . 0inhs 300 32
4 60 550 Swedes .....ooce...n.| 5 00, 560
03{‘"" Hoops i-n]nn ...... 300 32
035 040 Band . 300 32
000 010 Boiler Plates.......;.. 325 850
Canada Plates. . .. 400 425
- - UnionJack .......,. 000 00
3 l.._M(: ;; Poutypool. . civne 000 00
81 € SN Swansea .. .. v« 000 000
016 018 Lead (at 4 nmnth-)
Bur, ¥100 ®s... ...' 007 007}
000 000 Sheet e cae 0 08,-0 09
D00 000 Shot o duinaseis ' 007} 007y
000 000 Iren Wire (net « uh)
l' 00 l' 25 No. 6, ¥ bundle 270 2%
g o9 30 S S eed 310°38 2
e ,1 12, 340 35
None [ -
6 00 17 50 ,,,m,,,l" seasgl BSOS &
500 000 Blasting, ( umuln $50 3875
i FF 450 47 |
:132 ’:} :-”H S 500 525
-0 .nmn, nglish 50 51 |
0085000 | py . Khuilr” 5 50 5:3
006 008 I FFF o v, 600 65 d
0 033 0 083 || preyged Spikes (4 mos):., ]
013 015 Regular sizes 100. 400 42 |
. Extra ) 450 500
o 5 0 “_' Tin Plates (net -uh)
94604 IC Coke 4 750 800
052 053 || 1C Charcoal. . 83 875
. IX 10 50 40 75
475 500 IXXx « 1250 0w
DCc 758090
035 040 ) . (
01 o013 || - 't 9501000
g 5 065 ] Hides & nun-vm | ‘
16 025 | | 054008
Green rough . . . 4
0325 030 || Green TNKh o insp'd..| 000 007
00 o010 | Cured .. L 0UTh e 08}
008 009 Calfskins, Kn"vll 000010
B (Ll 2
[ 0083 0 00 ‘ '”‘!‘”“ :;:\n-l ?I 15 ?i }_‘n
| 0083 0 W Lo J»-km- 05 0w
0 08} 0 08 "4“_“ 04 0
| 0113 0 11§ ¥
Ho
0 081 0 08§ || Inferior, e 010 015
009 v 0o} Mediuin. .. 0 _l" 0 .;’I)
0093 0 09} | Good 020 025
010 010} Fancy 02 0%
( 0 '
0‘ ;H 0 }1} Leather, @ (4 mos )
0123 013 In lots of less than
! 50 sides, 10 ¥ cent
higher |
040 055 Spanish Sole, 1stqual ..
055 065 heavy, weights ... 0 23 ¢ 23§
060 075 Do.1st qual middiedo..; 0 28 ‘0 23
042 075 | Do. No 2all weights..| 020 622
05 06 Slaughter heavy 028 02
045 055 Do. light..... . 038 02
065 050 Harness, best 032 034
08 095 s No. 2 03 033
05 070 Upper heavy...... 034 036!
070 085 “ light. .. 03 040
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Seap & Candles, | ""m',“y o per gl
D. Crawford & Co.'s ..| 8 ¢. $eo. || Martell -
Imperial. ........ 0074 b Os J. lobtl & Cols “* .
“ Golden Bar ......| 007 007 Otard, Dupuy & Cos
Silver Bar........| 007 0 0% | Brandy, o 0 adeve
OWOWE cscossdoveoane 005 0 Brandy, com. pere. ..
No. 1.. | 0083 004 || Whiskey.

Candles o0 o 11 Common 36 u, p
Wines, Ligquors, g';', R" _____ -
tle: &e. Todly..ccoccocpeccaee

‘ . { Scoteh, pergal. . ..
English, per doa. ... .. | 200 268 | Lo s e
Guinness Dub Portr. . : 23 20 « Dunnville'’s Belf't
Spirits. )
»ure Jemaiea Rum. ..| 180 2 25 Wool.
De Kuyper's H. Gin..| 1 50 1 60 Fleece, Ib.............
Booth’s OM Tom.....| 1 9% 200 Pulled *“......
Gln - Bear e
Green, cases. .| 4 00 25 n‘.“"
Booth's Old 'l'mn c..|60600 625 Coon N e
Wines: PaReR..ccco cocposcos
Port, common .......| 100 12 Martin.. ..
“ Saseld........ 200 400 Mink..
Sherry, common .....| 100 1 50 Otter. .
“  medium........ 170 180 N;nrme luu .
“old palf orgolden. . 2 50 4 ou Fnl e

INSURANCE COMPANIES,
Exovrisn. —Quotations on the London Market.
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|
No. of | Last Di-| Name of Company
Shares. | vidend
20,700 Briton Medical and General Life . 10 1
50,000 Th Commer’l Union, Fire, Life and )(1: 50 5 5%
24,000 8 |Cityof Glasgow ... ....... ...... 25 2 5
5,000 04 Edinburgh Life ... 100 1 15 303x
400,000 5—} yr, European Life and Guarantee coeso| | S4iN200 ds 6d
100,000 10 Etna Fite and Marine .. R 10 14 1
20,000 5 Guardian . 100 | 50 b2x
24,000 12 Imperial Fire 500 | 50 345
7,600 9} | Imperial Life . 00 10 16}
100,000 10 Lancashire Fire and Life. 20 2 23x
10,000 11 | Life Association of *‘ﬂthr:l .. 90 7 2
35,862 45s. p.sh| London Assurance Corporation 25 12! 43
10,000 5 London and Lancashire Life ... 10 1 1
87,504 40 Liverp'l & London & Globe F, & L 2 2 7
20,000 5 National Union Life .. .. .. 5 1 1
20,000 124 | Northern Fireand Life ....... .... /100 | & 104
12
00,000: +'68,bo : North British and Mercantile .. .. 50 64 17 18
s
40,000 50 Ocean Marine 5 20
2,500 ° £5 12s. | Provident Life.. ... 100 10 38
..... .. £44 p.s| Pheenix 136

200,000 2§--h.yr.| Queen l"ll’;’ and l.lfr

100,000 3s. bo.4s, Royal Insurance..

. 120
Scottish Provine ul hrr and Life .. 50

15-16

el 10 S0
-
-.z

10,000 25 Standard Life P 1 65
4,000 5 Star Life ................ 25| 14
CANADIAN ¥«
8,000 4 | British America Fire and Marine .. $50 | 825 55
: 4 Canada Life . . : "
4000 12 | Montreal Assurance ... .. 00 20 135
3 Provincial Fire and Marine .. 6 1

10,000

,.,,-....ilen- Fire .
L]

10,000 57 mo's l Western Assurance

S — — ———

RAILWAYS

Atlantie and St. Lawrence. .. £100 ALl | 56 58
Buffalo and Lake Huron ... . . 208 ¢ "N
Do dof Prefer PORSD ;..0iies 10 L1 (s 5§ 64
Bufl, Brantt. & Goderich, 6§c., 1872-3-4. .. 1000 ** .
( hamplnn and St. Lawreunce .. coseee . Sbj 104
Do do Pref. lOP(l ~ 50 70
GrandgTrank ..v...co o000, veesss| 1000 % 115 16 N .) 164
Do Hq (i " Bds. 1 ch b}h ........... 100 * 82
, Da First Preference, 5 $¢ 100 ¢ 4. 48
Do Deferred, 3 Wet.. ...ooveennnnn.. 00 ¢
Do Second Pref. Bonds, 58¢. .. 100 . 35 37
Do do Deferred, 8 Pet.... 100, “
Do Third Pref. Stock, 4 ¥Pet. 100/ “ | %
Do do. Deferred, 39 ct..... 100 oy
Do Fourth Pref Stock, 3Pe.. ... 100 * ) 18§ 19}
Do, do Deferred, 3 @ ct. ... ....... 100§«
Great Western .....,... '.'ltz| . o 121 13}
Do New . = 204/ 18 16 17
Do 6 9 c. Bds, due 1873-76........... 100 All 100 102
5i¥ec Bds due 1877-78.. 100F M w9
Marine Railway, Halifax $250, all, ... s $250; *
Northern, of Canada, 6 8¢ 15t Pref. Bds. . ... 190} ¢ 7 82

EXCHANGE

Bank on l/-mlun. 69 days
sht or T days date .. .. ......

Private do : b oo @

Ir n-,'-w'h'lvuvm nts.

ank on New York

Private d

Gold Drafts do

Silver >

Melng ... . e

Halifax

0/ 325 €194
100 40 9091

Sha's Paii]Montr London,

Montr'l,

| - -
9} o4 9) o} ™ 10
8§ 9 8§ 84 ol
8§ o}
i 31 30 30} oy

2 5y 31 34
§ dis top. par § dis. par § dis
4t 4 41 7

Quebe: ~ Toronto.

: 1 & | 1l
. % s 'l:i\i-l'd SIS | CLOSING PRICES.
AME = ast 6 viden« |
7 £ [Months ’ ‘ Toronte, llo-tn‘l Quebec.
- e SR !
| !
Vet |
.. §250 AR 3 July and Jan. 102 108
J s0f “| 4 1June, I Dec. || 106 108 10
200 “ [3 “ il 134 135
50 “ + 1 Nov. 1 May. | 108 lﬂ .
100 “|..... | IO
................ 200 28 [T&bLES ar. and . |
50 ¢ 4 1 Mar., 1 Sept. Bklrl--d vas ! |
¥ e - 4 1 J.u_. 1 July 1 ‘"S lu‘

Bank of Ymnuuun ......................... !
Canadian Bank of Cow’e...,.., 50 9 | ......0 .. ..... | 103 104 |
City Bank Moutreal ......... 80 ALl 4 2 June, 1 Dee. || 'M01J102
Commer'l Bank (St. John)....| 100 “ | Pet | vess
Eastern annshi;-' Bank. ... 50 -“| 4 1 Jnly, 1Jan. | odse 1
Gore ..... 40 . 3 LJan,1Jduly. || 46 60
Halifax Bankin Compnny.. ....................

Mechanics’ Bauk............ 50 70 4 1 Nov., 1 May ':! ;
Merchants'Bank of Canada....| 100 7 4 1 Jan, 1 July. lﬂlﬂ
Merchants’ Bank (Halifax).. .. ceee covo] coves |10 o,

Molson's Bank...... ....... ["50 Anl 4 1 Apr., 1 Oct. lﬂm' ne
Niagara District Bank. . 100 70, 3 1Jan, | July. |
unun-- Bank. cees 40 AN 4 1June, 1 Dec. | “ ' |
People's lhnk(?n-l ktun).. o ey PEE . ey cuee
People’s Bank (Halifax) 20 “T2m soes | | 2 s we
Quebec Bank ... ..... 00 *“ 1 June, 1 Dee , '76 - i - “ﬁ ol
Royal Canadian Bank ... 50 50 4 1Jan,1Jduly. || 84 85 83 8 82 s
St. Stephens Bapk , .... % MRAR cocce | B .eees sass | e
Union ‘l’hnk A 100 70 4 1Jan., 1 July ' 101 102 101 102 102 108§
Union Bank (Halifax). . 100 40 7T13mo Feb and Aug (| oo | oo EEE

MISCELLANEOUS. I‘ ‘

British America Land...... 250 2% B ohas i ovss | el s
British Colonial 8. 8. Co...... 250 33} 2§ Gons | oe

Canada Company ... . s24 Al b 1B e | sons | wese -

Canada Landed Credit Co... .. 50 $14 34 R At vess
Canada Per. B'lg Society.... 50 AllL 5 i 1ié .

('nnmln Mining Company... .. 4 0| .ococe ] B ... .. cew
Do, Inl'd Steam Nav. Co....., 100 All 2012 m ceee 106 208 W 0V
Deo. Glass Company......... 100 S BB oaeans i | lenes

Canad'n Loan & lnvestm't.... 25 2 7 S | . ‘ ceee

Canada Agency .......... 10 : ...... N ... il o o 8§ il e

Lolonial Securities Co........ ... |...0] ceess | o o | leesn

Freehold Building Society.. .. 100 All 5 5 || 108 M4 cove | | .

Halifax Steamboat Co...... 4000 * 3 B ccoeee [f eses . .

Falifax Gas Company........ ... ceee ceenn ! ceni [ Fienes

Hamilton Gas Company solenbaosge] coces ceen sene

Huron Copper Bay Co........ 4 12 20 BpA e
lake Huron 8. and C...... SIS | ccoo..! B cecece A

Montreal Mining Co NGRS ....... B, ... | iee RTSEW ..

Do. Telegraph Co.. . 40 Al 5 i 158 135 " l“
Do Elevating Co. ® “size ¥ ...... |
Do. City Gas Co.. i A K lblar l)ﬂrp “dis m |:, l’l 138
Do. CityPass. R.Co..... &0 * 5 b 107 we
Nova Scotia Tekgn;-h . - * | .ese P i k5 ISR &
annﬂ and L 8 .. B . B cvees || ! | 25 ets

Quebec Gas Co ve 200 AlL 4 il Mar., 1 Sep . b'ks cid
Quebec Street RR....... . 59 2 8 ! .enn | | 98 BN
Richelien Navigation Co...... 100 AL 7 pa lJun 1 Jnly 1 14 104 113 1
St. Lawrence Tow BoatCo..... 100~ . . 3 Feb. ] cens s | 46 B0
Tor'to Consamers’'Gas Co...... 0 “ 23 m l]y AuMarFe [‘ 1043 105 ... 104 205
Trust& loan Co. of U. C..... 2 § B (BB seies on o
West'n Canada Bldg Soc'y.... 50 Al b | B ceeoed ;‘ 108 109 F—

|
e ‘ N ’ t
{London. N'ntreal | Quebec | Toromte.
SECTRITIES t .- et
Canadian Gov't Deb. 6 Wet. duelsSi2.. .. ... . _.v,‘! 100 101 100§ 102 | Y01 1004
Do do. GdodueJad&Jul 1877-84.. ...10 108 105 99 100 | 100 .004 | 99§ 100
Do do. 6 do Feb. & Aug .. | 02 10 o = p—
Do do. 6 do Mch. & Sep. — L | b i
Do. do. 5 ¥ et cur., 1883 ....... : l N9 » 0 204 N Sy e
Do do. 5 do. stg, 1885 ...... Py | 91 1 " "0
Do do. 7 do. cur,...... PRy | { 100 1 mone

Dominion 6 p. ¢. 1878 ¢y..... ct s ssstnisaesonciil e | .. 100
Hamilton Corporation..... .........co00uee ' b -
Montreal Harbor, S P ect. d. 1869, ........ - N BT

Do do 7 de B csii:oossrecocad | estbsee

Do do 6! do, L L DRI YOO, 994 100} P S

Do da do . SRR i -
Do. Corporation, 6 % c. 1801 ........ ...... ! i | ¢m»

Do. 7 p c stock.... v mcaisieve aclll ises oszloa 101 108

Do Water Works, 6 9 c, stg 1878, ... - 48 } cebeid

Do do 6 do. ey. do. .... cocdll | o9, ]| ..... lo”n

New Brunswick, 6 ¥ et , Jan. and July .........50 102 1M | bene
Nova Scotia, 6 @ et 1875 o s+ 101 103 | oot
Ottawa City 6 ¥ « d 1880 4 .ol E R )| - gy -
Quebec Harbour, 6 @ . d. 1883, ... ool ® 7

o de. 7 dn do e 5 ¢ % boen
Do. do $ do. 1886....... i ] 8% %0
Do. City, T c.d Syears .... 3 LR | M 9 0
Do do. 7 do. 9 de sl ebed L sene
Do, do 7 do. 2} do o | o o)
Do Water Works, et., <ol | | % - &
Do do do & boss
Torento Corporation ..... i~ 20 m.‘ seee




Capital and Reserved Funds. .. . . ....$17,005,000.
Daiuy Casi Recuirrs,

OTICE 1S HEREBY GIVEN, that this Company
having dcposited the sum of
150,000 Deollars,
zm with the Act, kst Vic., cap. 48, has received
License of the Finance Minister, to transact the busi-
ness of Life and Fire Insurance in the Dominion of Cauada.
G. F. C. SMITH,

52-4¢ Chief Agent for the Dominion.

NOTICE.
'Fli PHENIX FIRE ASSURANCE COMPANY of
of London, having deposited
100,000 Doliars,
for the security of Policyholders in the Dominion, and
fully with the new Insurance Law, 31 Vic., cap.
48, haye been licensed by the Minister of Finance to
transact business in the Dominion, as required by said

law.
GILLESPIE, MOFFATT & Co,

Gen’l Agents for the Dominion of Canada
Montreal, 1st August, 1568. 52-5

CONSOLIDATION
oF THE

Bryant, Stratton and Odell Business College

AND TELEGRAPEHIC INSTITUTE,
WITH THE
BRITISH AMERICAN COMMERCIAL COLLEGE,
Under the Management of
J. D. OPELL, AND EDWARD TROUT.
PROPRIETORS.

WBO having purchased from Messrs. Mu ve & Wright
their interest and goodwill in the British American
Comimercial College, have succeeded in combining all the
and sevuring all the advantages of both g«-»wn.,
most extensive and complete institation of
the Dominion, and the only one where the prin-
business are succesgfully and practically

i

gi

are extensive and complete, occupying sepa-
and of accommodating 300 stu-
We employ a full corps of teachers, among whom
experience, and the two Premium
Scholarships good in Montreal and
principal cities of the United States.
specimens of penmanship, circulars, &c., address,

ODELL & TROUT.

j

Hartford Fire Insurance Company.
HARTFORD, CONN,

Cash Capital and Assets over Two Million Dollars.

$2,026,220.29.
CHARTERED 1810.

1S old and reliable Company, having an established
business in Canada of more than thirty years standing,
has com with the provisions of the new Ingurance
Act, made a special deposit of
$100,000
with the Government for the security of policy-holders, and
will continue to grant policies upon the same favorable
terms as heretofore.
Specially low rates on first-class dwellings and farm
property for a term of one or more years.
Losses as heretofore promptly and equitably adjusted.
E. CHAFFEY & Co., AcesTs.
Toronto, Ont.

ROBERT WOOD, GENERAL AGENT FOR CANADA.

W. Mclaren & Co,,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 Sr. MAURICE STREET,
MONTREAL

GOLD &

STEAM
CRIASHER,

PATENT).

QUARTZ
(Jauns’

m' m & “.n‘
ENGINEERS AND BOILER MAKERS,
SOHO FOUNDRY, TORONTO, ONT.,

Sole Manwfctwrery for the Dominion.

18 Machine is warranted for two-thirds the price, to do
the work of any ordinafy Ten Stamp Mill, and is the
most perfect Crushing Machine in the world.
Engines and Bpilers of olf sizes, gud Mill Machinery
OF EVERY DESCRIPTION ON HAND. ®

Send for Circular and Price List, 31-6m

Extract of [Hemloek Bark —Extract of
Oak Bark

Important to Tanners, Merchants, Machinists, Lumbermen
and Capitalists seeking for @ Remunerativé and
Profitable Investment in Canada.

e

HE IRVING BARK EXTRACT COMPANY OF BOS-

TON have succeeded in perfecting a Machine for obtain-

ing by compression fromu und Bark, all the astrirgent
and Tanning properties of Hemlock and Oak Bark.

By the operation of this Machine, which can be taken
into the forests of Canada, on the spot where the Bark is
peeled, the actual Tanwing principle of the Bark is ex-
tracted by compression, and is produced in so concen-
trated and so small & bulk, that it can be conveyed to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bark; 40 galls. of
this Extetlet, weighing 400 1bs., can be obtained trom one
cord of first quality of Hemléck Bark, and this is worth for
home use or for exportation $20 per barrel.

We are now ready to grant licenses or to receive orders
for these Machines.

&% Any further information may be obtained by ad-
dressing

THOR. W. JOHNSON,
At American House,
Boston, Massachusetts.
nov2l—14-1yr

The Mercantile Agency,

FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841.
DUN, WIMAN & Co
Montreal, Torouto and Halifax.
I EFEREOCE Book, eontaining names and ratings of

Business Men in the Dominion, published semi-

annually 24-1y,

The St. Lawrence Glass Company
\ RE. now manufacturihg and have for sale,

COAL OIL LAMPS,
various styles and sizes.

LAMP CHIMNEYS,

of extra guality for ordinary Burners also,
for the ‘Comet’ and ‘Sun’ Burners

SETS OF
TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TUBES, GLASS RODS, dc.,
or any other article made to order, in White or Colored
Glass,
KEROSENE BURNERS . COLLARS and SOCKETS, ¢ill
be képt on hand.
DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Orvick —388 5T. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

&1y Secretary.

!
b

O¢rice—No 70 Cuuvncu Streer, Toronro,

SAVINGS BANK BRANCH,

Derostrs Receivep Dany. Ixrsnest Pun Hawe
YEARLY,

ADVANCES

Are madd on the security of Real Estate, nmﬁh. ﬁ? :
. |8

most favourable terms, by a Sinking
WALTER 8. L
36-1y Secy. &

Canada Permanent Bullding and Sa
Al - vings

- ——

Paid wp Capital

Assels ...

Annwwl Income .
————— i —————

Directors:~Josern D. Ripovr, President.
Perer Parenson, Viee-President .
J. G. Worts, Edward Hooper, 8. Nordheimer, W, C,
Chewett, E. H. Rutherford, Joseph Robinson.
Bankers. ~Bank of Toronto; Bank o
Canadian Bank.

Masonic Hall, Toronto Street, Toronlo,

- $1,000,000
11700000
400,000

O¥¥ICE

Money Received on Deposit bearing five andsix pe
cent. interest.

Montredf; Roys I3

s Q
=
=%
b

ii

Advances made on City and Country Property in the Provine

of Ontaria

J. HERBERT MASON

M
¥y Sec’

STAMPE MILLS,
WHEELER PANS,
And other amalgamating Apparatus, |
SETTLERS, &ec.
STEAM ENGINES, BOILERS,
And all sorts of
GOLD MINING MACHINERY,
Of the most approved description, at
6. & L. Brown's
Machine Shop and Agricultural Works,

BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Horse, or’ Machine Power.

Parties going into Gold Mining iu the Quinte District,
will do well to have their machinery made
on the spot and save freight.

Belleville, April, 1868.

J. R. Boyee,

Nt)s. 64 and 65, Great James Street, Montreal,

and Importer of all kindsof TOYS and FANCY
J. R B. is the only mauufacturer of La Crosse Sticks
the new India~ GGame of LACRUSSE, and has constantlyon
Band a lurge supply, with the printed Rules of the Ga
He also mauufactures all the requisites for (.‘N:l
sil other Parlour and Lawn Games. Baskets, of
and every variety of Hair Work, "'i% Cu Beards, ﬁl
Dress and Theatrical Wigs, for sale, Wholesale and
Parties ¢ngaged in forming new La Crosse Clu will do
well to apply direct to the above address.

The Albion Hotel,

MONTREAL, ¥

NE of the oldest established houses in the City isagais
under the personal management of
Mr. DECKER, :

Who, to accommodate his rapidly increasing business, is
adding Eighty more Rooms to the house, making the
ALB1oN ome of the Largest Establishments in Canaday
June, 1868.

Geo. Girdlestone,
‘ll;l:, Life, Marine, Accident, and Stock Insurance
renyt

i

JIPPYs SAFERIEIE ¥

Windsor, Ont., June, 1968}

{

Desler

¥
4

i
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Very best Companies represented. .; A
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Miscellancous.

ﬂo-tml llo--e. ‘Io-tml, c--u..

) MONETARY MEXN —Merchants, Insurance Ag' s,
r Lawyers, Bankers, Rulway and Steamboat Travelers,
Mining Agents, Directors and Stockholders of Public { om
panies, and other persons visiting Montreal for business
ot pleasure, are here by most respectfully informed | that
the undersigned proposes to farnish the best hotel acpom-
modation at the most reasonable charges. It is our study
W provide every comfort and aceommodation to all our
guests, espec jally for gentlemen  engaged as above To
Nm«‘ 'hu have been accustomed to patronize other first-
class hotels, we only ask a trial; wo have the same achoin-
modation and our table is furnished with every delicacy
of the season. )
: H. DUCLOS
Nov. 22, 1867 151y

Hurd, Leigh & Co,
IMPORTERS AND DECORATORS OF
FRENCH CHINA.

and families supplied with any
desired
Common goods always ou hand 72 Yonge Street,
Toronto, Ontario. 26y

Hotels pattern or crest

'l‘lll.\ Paper is printed from Messrs. Miller & Richards
Extra hard wmetal Type, sold by
W. HALLEY,

. . 83 Bay Street, Toronto

Financial.

& Oxler.

ITOUK AND EXCHANGE BROKERS, Accountants,

) Agents for the Standanl Life Assurance Company amd

New York Casuality Insurance Company.

-86 King Street East, four Doors West of
Church Street, Toronte,

EDMUND B, OSLER,

al Assignee

Pellatt

OFFice

HENRY PELLATT,
1y MNotary Public. Offic

BROWN'S BANK,
(W. B Brewn. W C Chewett)

60 KING STREET EAST, TORONTO,

'I‘I( ANSACTS a genfral Banking Business, Buys and

Sells New York and Sterling Exchange, Gold, Silver,
U. 8. Bonds and Uncurrent Money, receives Deposits sub
ject to Chegue at sight, makes Collections and Discounts
Cammercial Paper

Mail or T /.-!/,w/J: ,;mmI:I/'/ ereculed at
mua/}/ur'uu,':t’;.'. current :/uuhlhuu‘

84 Address letters, “ BROWN'S BANK,

36-y Toronta. ™

Orders by

M. N. Smith & Co.,
¢) EAST SENECA STREET, BUFFALO, N Y | (corres
'y poundent Bmith, Gould, Martin & Co., 11 Broad Street,
N.Y.,) Stock, Money and Exchange Brokers Advances
made on securities 21-1y

Philip Browne & Co,,
BANKERS AND STOCK BROKERS
DEALERS IN

\'TER[J.\G- EXCHANGE—-U. 8. Carrency, Silver and
’ Bonds-—Bank Stocks, Debentures, Mortgages, &«
Drafts on New York issued, in Gold and Currency,
Prompt attemtion given to collections. Advances made
on Securities,

No. 67 Yovor Srreer, ToroxNTO
Notary Public

JaMEs Browxe PuiLir Browyg,

y

Honore Plamondon,

(‘l'.\'Ti)M House Broker, Forwarder, and General Agent,
Quebec. Office—Custom House Building 17-1y
Candee & Co,,

B.\Nhh}(b‘ AND BROKERS, dealers in Gold and Silver

Coia, Govermment Securities, &, Corver Main and
Exchange Strects Buffalo, Y. N 21-)

Offers for stle at Cheap Rates, on condition of settle
nent,

FAEM LoTS, IN DYSART,
Aud adjpining Townships, in the County of
Peterborough.

HE greater portion of the Company’s block of nine
Townships s excellent fanuing . The Judges at
the Provineial Exhibition at London, inlS65, awarded to

the Company a Special Prize, and at K , I 1867, |

a Diploma for the assortment of Farm Produce from their
settlenents. The country is well watered, healthy and

picturesque Dysart is & well settied Township, * th
mills, schwols, &c., while stores, post-office, boarding-
houses, &c., are establishesd in the Vi of Haliburton.

There is also a rising settlemient in the Township of Har
court ; and along the Peterson road the settler has a choice
of good Farm Lots in no less than six Townships.

The communication to the Townships is good, a great
part of it by Railroad and Steamboat .

The Bobe a\'ﬁvl Opeongo, Peterson, Mississippi, and
Hastings R« will all give access to the Company’s
block, but other roads are being opened up, gi
direct communication with the County Town
borough.

The Company has expended a considerable sum in the
construction of Roads to and through its Townships, and
has still a large appropriation for this purpose

Dysart and adjoining Townships, the pre y of the
Company, form one Municipality which cannot fail to
make more rapid 5::»‘,:"-- than any of the Municipalities
in that section of the country, on acgount of the large sum
levied every year from the Company

For further informatior and particulars and conditions

A more
Peter-

of sale, apply to the Secretary,
CHARLES JAS. BLOMFIELD,
Bauk of Toronto Buildings, Toronto.
Toronto, Jan, 21 24-1y
Hmsurance,

J T. & W, Peanock,

}:IRH and Life

Departmental Ageuts,
Birokers.

Ottawa, Dec. 21st, 1867

Insurance Agents, Parliamentary and
Mining Agents, and thngz
10-1y

The Standard Life Assurance Company,
\ TITH which is now united the COLONITAL LIFE ASSU-
RANCE COMPANY,
Established 1825.
Heap Ovvices—EDINBURGH and MONTREAL.

Accumulated Pund, upwards of §18,000,000,
Income, 1867.... 5,255,000,
Manager—W. M. Rawray, I'nspector—Ricu’p Bunl.
Toroxro—HENRY PELLATT, Acsxr,
{gcncies in every Town throughowt the Dominiow
18-1y.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY

HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS
TORONTO

BOARD OF DIRECTION ©
Hon G. W_ Allan, M L ( A. Joseph, Esq ,
George J. Boyd, Esq , Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,
Richard 8 E H. Rutherford, Esq ,
Street, F‘“l'

Cassels, Esq.,
Thomas C
Governor ;
Georce PErcivar Ripovr, Esq.
Deputy Governor:
Perenr Parersox, Esq,
Fire Inspector:
E. Rosy O'Briex

Marine Inspector:
Carr. R Couvnxuxx

Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
Aavigation

Agencies established in the principal cities, towns, and

ports of shipment throughout the Provinee,
THOS. WM. BIRCHALL,
-1y Managing Director

‘:F;li;.;o Mutaal Lise Ackareiiee
Sectety.

(Established, 140,) OF LONDON, K. C.

——

Accumulated Funds, over 1,000,000
Annwal Income, “

T'!:,"':"" Proits of this long-cstablished Saciety belong -

MEAD OFFICE FOR DOMINION-NONTREAL.

T. W. GRIFFITH, Menagerd Set'y.
WM. HENDERSON, Adgent for Toronts.

-y

Eta Insurance c.-'-y of Dublin.
The number of Shareholders uru& Five Humdred.

#l $5,000,000 .lu--d I ncome nearly §1,000,000.
IS Company takes Fire and Marine Risks on the most

. favorable terms.
T. W. GRIFFITH, Nanager for Cana da

(’llﬂ office for Dominion— Corner St. Franovis Xavie
and St. Sacrament Sts., Montreal

151y WM. HENDERSON, Aﬂlﬁv Toronto.

— - SN SRS, W3

Ieoul-b anlnelal Assurance Ce,
Established 1825,

c l'm cpiiss siliinn £1,000,000 STERLING.
"ESTED IN CANADA (1850) «ovr s vvntvses JHS00D0% -

Canada Head Office, Montrenl,

LIFE DEPARTMENT.
CANADA BOARD OF DIRECTORS:
"Il-l Tavion, Esq., Advoeste,
Hon. Cuances Wisos, M. L. C.
Wy Sacmx, Esq, Basker,
_’ Jacksox Rax, Esq., Banker.
Wa. Fraser, Bsq. M. D, Medical Adviser. -

Suyrrender Value, nuder policies reli assured
and Extensive Limits of Residence Tt A

disposed of in Canada, without reference to paremt

u"ﬂ. i
s Wy
: G. L. MADDISON,
15dyr AGENT rom

Jhkamcashire Insurance Company.

CAPITAL,- - - - = - = - - - £3000.000 Stesling.

———

FIRE RISKS
Taken at reasonable rates of F*. and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere,
8 C. DUNCAN-CLARK & 00,
Genernl Agents for Ontario,
N.W.C
Corner of King & Church Streets,

251y
,Etna Fire & Marine Insurance Company.
INCORPORATED 1519, Cuanrer PERFEstias. f
CASH CAPITAL, - - - - « | 5000000
Losses Paip 1x 50 Yeans, 23 500,000 00,
JULY, 1868.
ASSETS,
Cash in hand n(ﬁn wpomn.
in ARG IR DB .covveivvoinnn Crenn
el Estate. vyl "&3,.

Bank Stock. s
Usited States, State and énr Stock, and ouc
Public Securities

. Tolal.i. .ocococecnpoe wnp m.

LMQ

Clains not Due, and Unadjusted .. .... R
Amount required by Mass. and New ott
. 1,406,287 15

for Re-Insurance
cuurm l 00 m
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Husurance,

The Liverpool and London and Globe
: Insurance Company.

- INVESTED FUNDS
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY:
TWELVETHOUSAND DOLLARS.

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.

FIRE INSURANCE
On eYery description of Prowh rty, at Lowest Remunerative
tes.

JAMES FRASER, AcesT,
5 King Street West.

Toronto, 1568, - 8-y

Briton Medical and General Life
Association,

- with which i united the
“BRITANNIA- LIFE “ASSURANCE COMPANY.

Capital and Invested Funds............. £750,000 Sterling.

Axxvar Ixcome, £220,000 Ste. :
Yearly increasing at the rate of £25,000 Sterling.

PHE im t and peculiar feature originally intro-

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Fusurance,

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA

——

Insures only Non-Hazardows' P.operty, at- Low Rales.
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Segrefary.

Heap Orrice . o+« o« HAMILTON, ONTARIO,

ang 15-1yr

N S

The ZEtna Life Insurance Company.
\.\' attack, abounding with trfors, having been miade
£\ upon the Etna Life Insumzice Co. by the editor of the
Montreal Deaily News : and dettain agents of British
Companies being now engaged in handing around copies of
the attack, thus seeking to damage the Cumrn{;u standing,
~Y-have pleasure in layine befoge the public the following
certificate, bearing the signatute$ of the Presidents and
Cashiers who happened to be in their Offices) of every Bank
in Hartford ; also that of the President and Secretary of
the old Etna Fire Insurance Company :
“ To whom il may concern ;. .

“We, the undersigned, regard the Etna Life Insur-
ance Company, of this city, as dne of the most successful
and rosperous Insurance Companies in the States,
entirely reliable, responsible, ahd honourable in all its
dealings, and most worthy of public confjdence and
yatronage.”
Lucius J. Hendee, President Etna Fire Insurance Co.,
and late Treasurer of the State of Connecticut.
J. Goodnow, Becretary Atna Fire Insurance Co

duced by this Company, in nphtl_\'m‘ the periodical |
8o as to make Policies payable during life, without |
any higher rate of premiums being charged, has caused f
the success of the Brivox MEDICAL AND GENERAL to be |
almost unparalleled in the history of Life Assurance. Lise
Policies on the Profit Scale become payable during the lifetime
o/ -ihe Assured, thus vendering a Policy of Assurance a |
nioins of subsistence in old age, as well as a protection for a
Jumily, and-a more valuable security to creditors in the
event of sarly death ; and effectually meeting the often |
urged objection,. thit persons do not themselves reap the
benefit of their own prudence and forethought
No extra made to members of Volunteer Corps
for services wi the British Provinces.

8% Tonoxvto Avexcy, 5 Kixc Sr. Wesr.
oct 179 1yr JAMES FRASER, Agent.

Phenix Insurance Company, {

BROOKLYN, N. Y !
PHILANDER SHAW, EDGAR W. CROWELL,

Secretary. Vice-Presicdent
STEPHEN CROWELL, President.

. $1,000,000. Surplus, 3066,416:02. Total,

Entire 1ncome from all sources for 1866 was

Cash Ca
1,666,418,
$2,131,830.82.

CHARLES G, FORTIER, Narine Agent. |

Ontario Chambers, Toronto, Ont. 19-1y ]
|
|

ZTNA
Live Stock Insurance Company,
or

HARTFORD, CONN.

DIRECTORS:
E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8, WOODRUFF, ALVAN P. HYDE. 1

This Company Insures
HORSES AND CATTLE |
AGAINST DEATH

BY FIRE,
ACCIDENT, l
OR DISEASE
.\ll‘v, I
AGAINST THEFT,
And the |

HAZARDS OF TRANSPORTATION

| C C

T Oekxl)ﬂﬂﬂ, Viee President
K J. B. TOWER, Secretary

KIMBALL, President.

Parties desirinig Local Agencies will apply to
E. L. SNOW, GENERAL AGENT,
Montreal
SCOTT & WALMSLEY,
Agents,, Ontario

67novily

- General Agent, Toronto Street,

| ’I‘Hl.\ Institution differs from other Life Offices, in that
the

C. H. Northum, President, and J. B. Powell, Cashicr
National Bank.

C. T. Hillyer, President Charter Qak National Bank.

E. D. Tiffany, President First National Bank.

G.. T. Davis, President City Nati¢nal Bank.

F. 8. Riley, Cashier, do do. do

John C. Tracy, President of Farmers’ and Mechanies’
National Bank

M. W. Graves, Cashier Conn. Rivér Banking Co.

H. A. Redfield, Cashier Pheenix Ndtional Bank.

0. G. Terry, Presideat Etna Natlonal Bank

J. R. Redfield, Cashier National Exchange Bank.

Jolin G. Root, Assistant Cashier American National Bank

George F. Hills, Cashler State Bank of Hartford

Jas. Potter, Cashier Hartford National Bank

Hartford, Nov. 26, 1867.

Many of the above-mentioned parties are closely con-
nected with other Life Insurance Companies, but all un-
hesitatingly commend our Compahy as * reliable, respon-
sible, honorable in all its dealings, and most worthy of pub-
lic eonfidence and patronage.

JOHN GARVIN,

Toronto, Dec. 3. 1867

16-1y
Life Association of Scotland.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

BONUSES FROM PROFITS
Are applied on a special system for the Policy-holder’s
PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIME,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM ASSURED.

The Policy-holder thus obtains

REDUCTION OF PRESENT
on

A PROVISION FOROLD AGE OF 4 MOST IMPORTANT

{IMOUNT IN ONE CASH PAYMENT,
OR A LIFE ANNUITY,

Without any expense or outlay Whatever beyond the
ordinary Assurance Premiugn for the Sum
Assured, which remaing in tact for
Policy-holder’s heirs; or other

purposes

A LARCE OUTLAY

CANADA-MONTREAL +Prace D'Arues

DIRECTORS]
Davip Torraxce, Esq., (D. Tortance & Co.)
Geonee Morvarr, (Gillespie, Moffatt & Co,)
Arexaxpen Morris, Es., M. P, Barrister, Perth
Sir G. E. Carmier, M.P., Ministetr of Militia
Perer Reowatn, Esq., (J. Redpdth & Son)

J. H. R Mowsox, Esq., (J. H R Molson & Bros.)
Solicitors— Messrs. Torrazsc & Morris
Medical Oficer—R. Parver Howarp, Esq., M. D
Secreta P WaikpLaw
Inspector of Agencies—Janegs B, M. CHirmax

16-1y

North British and Mercantile Insurance

Company.
Established 1809,
HEAD OFFIKCE, - - C-;i—AD.\{ - - MONTREAL,

TORONTO BRANCH :
Locar Orrices, Nos. 4§ & 6 WeLLiNGTON STREET. |

Fire Department, ......... sess sesense R. N. m
Agent.

Life Department, ..........coooonenes H. L. HIME, |
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Phenix Fire Assurance Company.

LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

Insurances effected in all parts of the World

Claims paid
WITH PROMTITUDE and LIBERALITY.
MOFFATT, MURRAY & BEATTIE,

Agents for Toronte,
36 Yonge Street,
281y

The Commercial Union Assuranco
Company,

19 & 20 Corxminy, Loxpon, ExGLAND.

2,000,000,

FIHK DEPARTMENT.—Insurance granted om all des
scriptions of property at reasonable rates. ,

LIFE DEPARTMENT.—The success of this branch
has been unprecedented—NINETY PERCENT. of pres
miums now in hand. First year's premiums were over

Capital, £2,500,000 Stg.—Invested over

$100,000. Ecomomy of management guaranteed  Perfect
ecurity. Moderate rates. ; .
' Orvice—388 & 387 Sr Pavr Streer, MoNTREAL

MORLAND, WATSON & Co.,
General Agents for Canada.
Frep. CoLe, Secrelary
Inspector of Agencies—T. C. Livivosroxn, P.LS
W. M. WESTMACOTT, Agent at Toronfe.
16-1y

Phenix Mutual Life Insurance Co,

HBARTFORD, CONN. : o

Accymulated Fund, §2,000,000, Income, $1,000,000.

Tlll“ Company, established in 1851, is ome of the most
reliable Companies doing business in the country, and
has been steadily prospering. The Massachusetts Insurance
Reports show that in mearly all important matters it is
superiort o the general average of Companies. It offers to
intending assurers the following reasons, amongst others,
for preferring it to other companies :
It is purely Mutual It allows the Insured to travel
and reside in any portion of the United States and Europe.
It throws out alinost all restriction on occupation from its
Policies. It will, if desired, take a note for part of the
Premium, thus combining alljthe advantages of a note and
all caslt company. Its Dividends are declared annually
and applied in reduction of Premium. s Dividends are
in every case on Premiums paid. The Dividends of the
Puaxix have averaged fifty per cent. yearly. In the
settlement of Palicies, a Dividend will be allowed for each
year the policy has been in force. The number of Divi-
dends will always equal the outstanding Notes, It paysits
losses promptly-—during its existence never having con-
tested a claim. It lssues Policies for the benefit of Mar-
riedd Wommen beyond the reach of their hushand’s creditors.
Creditoss may also insure the lives of Debtors. Its Policies
are all Non-forfeiting, as it always allows! the assured to
surrender his Policy, should he desire, the Company giv-
ing a paid-up Policy therefor This im;-orun{ feature
will commend itself to all. The inducements now offered
by the Praxix wre better and more liberal than those of
any other Company. Its rate of Mortality'is exceedingly
low and under the¢ average
Parties contemplating Life asurance will find it to their
interest to call mnd examine our system. Policies issued
payable tither in fiold or American currency.
ANGUS L Hl'lTIll'.\'R,
General Manager,
lh-u‘glu'un of Canada

(iffice ; 104 St. Fraxgois Xavier Sr. MONTREAL

g Active and energetic Agents and Canvassers
wanted in every town and village, to whom liberal indace-
ments will be given 16-1y




