WINNIPEG ‘
LONDON

Trade ReView and Insurance Chronicle |
OF CANADA

TORONTO

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

l.gnnu-ll'lhuu'

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
: TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
nnnxmmm

=

INCORPORATED 1866

BRITISH

b 1
&=

'AMERICAN BANK NOTE
| . COMPANY | |

ENGRAVERS OF _ i
BANK NOTES, BONDS, STOGK |
CERTIFICATES, POSTAGE AND |
REVENUE STAMPS and all moge- |

tary documents. 8
The work executed by this Company uif;w
by the

a0d other STOCK -EXCHANGES, | |
HEAD OFFICE, - OTTA

Branches:
MONTREAL ; TOR:

GENERATL
o FIRE o v

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND ;
CAPITAL £1,000,000

Tm“mhaml&m
N. R. WILKIE,

T.H.MJ.I...!.M

GENERAL ACCIDEy

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance
for Canada

C. NORIE-MILLER

CANADIAN casUALTY

+ AND BOILER INSURANCE COMPANY

An investment in the 7% C.mhﬁvo

3

Halifax Cold @

o

$e
b3

Storage Company

Will yield more than 7§ per cent. on ;ﬂle
money invested. i

This stock is entitled to a further dividendl
one per cent. in any year when the com
stock receives more than 7 per cent. divid i

The first quarterly dividend of 1§ per
payable August 1st.. Purchasers of this |
-at the present time will be entitled to fhis |
dividend. ;|
Price and full particulars will be gladly &t {
upon application to . g

F.B. McCurdy @ Co.
Members Mout:d_ Stock !mg
Mootres!  Halifax ° Sydaey St. Joha's, N84, |
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Imperial Bank of Canada.

CAPITAL AUTHORIZED.

s 31
SAPITAL PAIDAIP - - | Casonease
RESERVE FUND - - - .

BB SR et il President.
, ROBERT JAFMRAY = oo
'::."’_ - %nomn " W

BRANOHES »
Amberstburg Preovinee of Ontarle. 2 3
Belwood Fort William London Port Robinson
& New Liskeard s;.u" Ste. M
East - g Niagara Falls  South Woelslos
Humberstone m" St, David's
Ottawa St. Thomas
Lake ordan-Vineland Palgrave . Thessalon
Port Arthut Toronto
Listowel Port Colborane Welland
Pt Previnoe of Quebee. Woodstock
Montreal Quebec
Brasdon wdhhﬁb Winnipeg
Balgonie Previnoe eof Saskatohewan. o
Fort Qu’Appelle Prince Albert m‘
Moose Jaw ‘  Regins Wilkie
Provinoce of Alberta. 5
Athabaska Landing Edmonton - -
Calgary kﬁh

Kamloops Revelstoke
Cranbrook Michel = Vancouver
: Fernie New Michel Victoria - 1
SAVINGS DEPARTMENT Ilaterest allowed on deposits at all Branches ofthe
trom date of Deposit.

THE BANK OF BRITISH NORTH AMERICA

| lacorporated by Royal Charter in 18ea
$4,866,666.66 Reserve Fund $2,530,666.66

Head Office—§ Gracechurch Street, London, E.C.
A. G. WALLIS, Secretary. - W. S. GOLDBY, Manager.

COURT OF DIRECTORS. : >
. H. BRODIE, Esq. RICHARD H. GLYNN, Esq
AMES CATER, Esq E. A HOARE, Esq
w. MKINSON, Esq. H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq. : G. WHATMAN, Esq
; J. MAYNE CAMPBELL, Esq
HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Masager,
H. B. MACKENZIE, Supt. of - Branches.
J. McEACHERN, Supt. of Central
AMES ANDERSON, Inspector. 0. R. ROWLEY, Iaspector of Br. Returas.
F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

Established in 1836.
Paid -up

Alexander, Man: Hamilton, Ont., Reston, Man.

_ Asheroft, B.C, Westinghouse Ave. Rossiand, B.C.
Battleford, Hedley, B.C. Rosthern, Sask.
Belmont, Man. Ituna, Sask. St. John, N.B.
Bobcaygeon, Ont. Kaslo, B.C, St. John, N.B., Union
Bow Island, Alta. , Sask.

Brandon, Kingston, Ont. St. ¢Martins, N.B.
Burdett, -~y m& A s-:i‘
tcoats,
Cainsville, Ont. London, Hamilton Rd.  Saskatoon, Sask.
.‘Iﬂ"" Alta. < London; et Sq. Semans, Sask.
Ont, Longueunil, P.Q Toronto, Ont.
Man, Macleod, Alta. Toronto, Ont, Bloor
Davidson, Sask. Midland, Ont. a
Duck Lake, Sa: =mr$1. :io'c-m e Ty o
b e an ..
Duncans, B.C. Street. Trail, BC

North Battleford, Sask. Vancouver, B.C
North Vancouver, B.C,
Oak River, Man.

Forward, Sask. Ottawa, Ont. Waldron, Sask.
NB. Paynton, Sask. Weston, Ont,

Girvia, Sask. Prince I.peoﬂ. B.C. West Toronto, Ont.
Greenwood, B.C. bee, P.Q. Winnipeg, Man.
Halifax, N.8, 8:5«. St. John's Gate Wyayard, Sask,
Hamilton, Ont. Raymore, Sask. Yorkton, Sask.
Hamilton, Ont.

Victoria Ave.

New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents,

San Francisco—120 Sansome Street—). C. Welsh and A. S. Ireland, Agents. |

Ohlgago—Merchants Loan and Trust Co.

Foreign Agents—LONDON - BANKERS—The Bank of England and
Messrs, Glyn & Co. LIVERPOOL-—Bank of Liverpool. SCOTLAND-
National Bank of Scotland, Limited, and Branches. IRELAND—Provincial
Bank of Ireland, Limited, and Branches; Nationa! Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australis, Limited. NEW
EALAND—Union Bank of Australia, Limited. INDIA, CHINA, .and
JAPAN—_Mercantile Bank of India, Limited. ~WEST INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais,

on South Africa and West indies may be obtained at the Banks | Holden = Stetties
Branches.

18sues Circular Notes for Travellers, Available in AN Parts of the World,
Agents in Canada for Colonial Bank, London and West indies,

THE COMMERCIAL
OF SCOTLAND,

Established u‘;o. Head Office: EL

SRt serrsrinnnnne

i

Wﬂfﬁi{
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i
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;

C.D. Warren,
C. 2
C.S8. W
Stuart
J AM.
5 BRANC
Alma Fort William
Appia Owen Sound
Aylmer o.a.nv . Port Hope -
Avon Bﬁhq
Aywon
Blind River Hamilton Market ﬂwn‘
m ngermsoll Rockwood
Bruce Mine Kenors
Kincardine »t. Catherines
A -
Cliffc .-T Sarnia
Collingwood Lion's Head Sault Ste Marie
Chapleau i"‘.. Schomberg
m‘u Matheson /
Durbam Mouw Elia  Steatiodd
Dutron Mount Forest - Stony Creek
Elmira Newcastle S’&w
Elors North Bay
| Embro Norwich E'ldh
| Embrun Orillia y
Fergus Optawa Tavistock
ALBERTA - SASKATCHEWAN
Calgary Camrose Rosetown
C”M‘.' op bl'nh'i’:e : S S
| Gadey ™ Gletchen | . QUEBEC l
Montrea! o Fort

., Lowpon.—The London City and .
Agencies New Yomx.—The ”any ;’ui Bank
- Cnicaco.—~The First National Buok,
BurraLo. —The Marine Natiooal Bask,
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The Merchants’ Bank

Paid-up . OF CANADA Reserve Funds
$6,000,000  Sstisusweo e $4,602.157
HEAD OFFIOE, MONTREAL

BOARD OF DIREGTORS :

Montagu President mnugq\ . Vice-President
-~ c'a C. F. Smith, Esq. F%r:‘z“.tn.
g I u.w.uun:.zg. ’ 7
£. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp’r
i ONTARIO
Acton Kingston Napanee St. Thomas
Belleville Galt, Leamington  Ottawa Tilbury
Berlin Little Current ouen Sound T-Pglﬂ'(ﬂ
m g‘ Lucan Ml"u'. - znhn-
Chatsworth o:-n=' ' Markdale _ Prescott West Lorne
Chesley Preston Westport
Creemore sub Reafrew Wheatley
Deita Hespeler Mildmay m W
w m My wab) St.George  Yarker
| St “ul.:.huuh Sherbrooke
Montreal, Head Office: St. James St. | :
“ | 1255 St. Catherine St. B. Lachine “lmlh-
o330 St. Catherine St. W 8t St. Jerome
“ 1390 St. Lawrénce Blvrd Rigaud St. Johns
% 1888 S¢. Lawrepce Blvrd. Shawville St. Jovite
; ; ALBERTA
Acme Dayshad - Mannville Sedgewick Vegreville
' gTasecot P.0.) Bdme A-.;‘d-"" :mthrm W (‘.f""
Brooks’ Killam ofield .
Lot T Labrides Wl reck (Rdped Duse
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor m a Ia Prairie
mﬂwm BRITISH &
Aantler Oxbow Kisbey y Sidney
Ascola ple Creek  Unity | v Victoria
| lnwm
New Yomx AceNcy—63 and 65 Wall Street
Bawnxzrs 18 GrEatr Brrtain—The Bank of Scotland
MM—A.D.PA RSON, Manager
Reserve Fund and Undivided Profits, 5,300,000
Total qu:bylhl’ibllc - - 46,000,000
~— Total Assets = = = 60,500,000

mm;mw.u'im.w R'.ha.ll. CanisTiz,
AMES CARRUTHERS, JaMEs - Fov, K.C,M.LA., ANTON
&L&W&;&-ﬁﬂ}h ‘.“‘. :.. '
Celleotions made and for - E
Drafts bought and sold, ’
Commereial and Traveliors’ of Credit issued, available

Union Bank of Halifax

DIRECOTORS
W m'c'.’c.“*' Pussiourr, W .i.og.-.' Vics-Przsivmrr,

A K. Jowms I M.B 8 W. M. P, Wesersn

e sy - - - - - Halifax, N. g,

Guwenar
C N. S. STRICKLAND,. . AsssTawt Guwmmar Managsn,
%%._ ..... .SvrzriNTENDENT

...................................

] ‘ —
BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Pald-ap Caphial ......ccooonevsastefonssce.,
Reserve and Undivided Prpltn. o0 000" -
TOME AP ccccoccosvovsvinessssnbsns over ;
DIRECTORS: - b
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C.A. Birge. Geo. Rutherford.  W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0, c.c.w,fm
BRANCHES:
ONTARIO
Anecaster wich Jarvis
Atwood Ft. William I m
— m" ~ - .
Brantford Hagersville ::I..-nn- P,::':l-!-
Burlington Hamilton Mitchell Prineceton
Chesley “ Barton St. Moorfleld &
Dundas ot Niagara Southampton
Durnville . %:‘.t'ﬂ“ Niagara hh:s'l'ouv*
MANITOBA
Bradwardine iviere Mound
Brandon m ll‘sl.ih- &-
on'
EimCresk  Killarney  Morden™ ooy
SASKATCHEWAN
Aberdeen Creelman Francis
m Carievale Grand wn
Plaine Dundurn Loreburn
5-'3-:.. Estevan Marquis m'
ALBERTA BRITISH COLUMBI
Brant Nanton ;-nl- Port
Stavely Milner Vucnv‘:-
um Taber 5%
Oo-n.oht‘.m?. I¥ GREAT BRiTAIN—National Provincial Bask ‘_"’{;L
CORRESPONDENTS IN UNITED STATES—New York—Hanover -
—m'.’l!-'hﬂ Bank. - d‘.f
ey ¥

M' - - 1
Reserve Fund and Undivided Profits

$2.000,000.00
$t,103,608.02

. Our system of Travellers cheques has bees
inau a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.
Our office in Paris (rue Boudreau, 7, sam
de I'Opera) is found very(convenient for t7he
dian tourists in Europe.

in Europe, United States and
Canada, transacted at the lowest rate.

Mhtmﬂ.mm‘ Times, 225 Ouler
Temple, Strand, .

-
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INcorPoRATED 1855

THE BANK
OF TORONTO

DIRECTORS,
WILLIAM H. BEATTY

W6 SOTBIREAN ... -
e angiord Hoa. C. 8. Hymaa  Robert Meighen Wilian Seone
Macdonald A E N ky—a -
o - e I JOSEPH HENDERSON, "
X Asst, G‘.."ll‘..‘.'&
Ontarie Gananogue
Hastings Sudbury Quebec
‘oroato, velosk Wallacebur Meatedd -
R Shen Einea Waterloo — (4 offices)
Mbb . Loadoa Welland $ Maisonneuve
Barrie Wyoming Gaspe
Berlin G offices) St Lambert
British Columbia
Bradford Millbrook
Brockville gm . Vaacouver Saniiete
Burford Oil Springs New Westminster Winaipeg
Cardinal Omemee Benito
wu.'. ",W!I Sound Saskatohewan c"m'“u‘.._‘
Elstow Portage la Prairie
Coldwater Petrolia
M Port Hope Olisss
Creemore t, C.th.h
Dorcbester Sarnia e Atberta
Elmvale Shelburne Wolseley c
Galt Stayner Yorkton mn

$6,505.110
Acoounts of Businm Firms carried.

COLLECTIONS.
Drafts Issued.

Coupons Collected.

—‘

TI‘IE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE, TORONTO.

DIRECTORS ;
Col. ]l‘lwns Muanro, Pndd-at. Suds,
J. F. Ford, 7 Groves.
W. R. Travers, Vice-President and General Manager.
° BRANCHES
Alleaford, Burgessville, Haileybury Milton, Stouffvil
Arkona, Camden East, Kerwood, Norval, n-u-.'.’
Atbens Cheltenham, Kinmouni, Philipsville,
Bethany, Embro, Lindsay, m-. ;
Dunsford, ’l.::vil.h.n 4 s Nestleton Station”
. CORRESPONDENTS,
Loadon Cmty w H Bank, Limi London, England. The
Mercantile Nuﬁo‘:“l ;::.l.':::v York, Uﬁ The Corn Exchange
lldo.dlut,cuetco.m Credit Lyonnais, Pu‘ll.lnl«. Berliger,

schaft, Berlin, Germany.

Transacts a general Banking Business. Exchanges bought and sold,
Lotters of o.nqm-rmm allowed on,

nﬂmmmnyw

THE ‘METROPOLITAN BANK

CAPITAL PAID UP $1.000,600,00 ]
RESERVE FUND AN
UNDIVIDED PROFITS $1.207.09.25
54 J- '00.‘. President. Head Office
D. ROSS, Gen. Gen. Manager. I TORONTO, CANADA
Every department of Letters of Credit issued, avail.
Conducted Accousts of everywhere Drafts bought
mﬁ-u - and sold. Collections promptly

emecuted.

Head Office, Toronto,
CAN,

THE NATIONAL BANK E"0|=
SCOTLAND, LIM

lmnmch- .ﬂMdM

A e R e s R ey i

..............

.
.
.
.
.
.
.

MM.‘.MM Qeorge B,
4 8 4
‘__.ﬁ-u:‘oe(gol and Foreign

'EASTERN TOWNSHIPS B ’fx
Capital 33,000,000 ;

Reserve Fund $2,1

IN THAT IMPORTANT TERRITORY
Basaches in MANITOBA, ALBERTA ssd BRITISH ¢o
CORRESPONDENTS ALL OVER THE WORLSD. i

i
|
%

Stesss s snssanssssans e ananine

Established 1873  OQF CANADA =
S Pl Y o of Puslomnes .. .-

DIRECTORS

W. F. Cowan, President, Frrp Wyin, Vice-President,
WIJMWFI‘-&.P W, Cowan, H, Langlois, T.
Heao Orrice, - TORONTO, Ont.

GEO. P. SCTHOLFIELD, Genera! Mansger- J. 5. LOUDON, u.&l
SAVINGS BANK DEPARTMENT AT ALL uupuajl

m'r--lp
mn OFFICE, - m.mx.l
O.S.Ca-—a.

Jomn Y. Pavzawt, President.
H. C. McLsoo.

R. L. Borpex,

Hzcror Mclwwes,
ORIIIAL MANAGER'S omcl.
H. A Rnalnnno- D.

&n—u.C.D

Ib. MW“
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Che OME B ANK | THE TORONTO GENERAL
5% | TORONTO SEWest | T i S——-——
SIX OFFICES IN TORONTO :

Twenty-eight brancbes in Ontario and the West.
Collections promptly made and remitted.

JAMES MASON, General Manager. |

President: Hon. Featherston Osler.

f : Vice-Presidents : #
W. H. Beatty, Hon. J. J. Foy, K.C., M. PR,
Managing Director: John W. Langmuir,
Assistant Manager: A. D. Langmuir.
Secretary: Wm. G. Watson.

#

5

|

11
Bhe || ToronTO OTTAWA WINNIPEG
Bank of New Brunswick |
per cent 1% ‘s bent) heing o she rme of e por e s ||| THE ROYAL TRUST COMPANY

cent.) per angtim on the capital stock of this bank, has this day { BAD OFFICE, MONTREAL
K declared for the quarter ending 3oth June, and that the same ! - s

will be payable at the bank and its branches on the and day of July

et i it A i . bbb e bt s e K S i -
r—— N P - "
r— m———
4

aext to the shardbolders of record of soth June. | Capital Fully Paid =« $1,000,000
By gtder of the Board, ) Reserve Fund - . . 900,000
R. B. KESSEN, | — =
St. John, N.B,, 29th May, 1910 . General Manager. { BOARD OF DIRBCTORS
-— M Hoa. Lord S H. Mowraoy Avsan
4 : sad Mogat Royal, G.C.M.G. S H. :
: i ; :vmm
- Vice-Presideat . E = Havs
: ' TORONTO BRANCH  Divio Mosmcs
" __OF CANADA Bank of Montreal Bldg., tow & e
3 HEAD OFFICE - TORONTO Yonge and Queen Streets. L
{ Capital Authorized - - - M. S. L. RICHEY, SmT.O. Snsmemmmen. SO0
3 Capital Paid-up - . - : S - AN Homxz,
2

Reserve Fund - - -
Total Assefs . - - - - 7,258,480

e e wk e rerse N ITHE UNION TRUST comlv LTD.

H
R Ea s B T. Gordon; Sldaq Jones; Noel Marshall; Joha
H

W. BROUGHALL, General Manager.

Y.
Tild Head Offices and Safety Deposit V.
TEMPLE BUILDING, ‘I’M
Branches :

TRIDNE BIR.  «ocosoissnsoninsesprvasissbaniin
London, England

CAPITAL PAID .'
RESERVE FUND . ......

United Empire Bank of Ganada, Toro sl T T g

:
:
.
-
.
i
i
g
. i3
:
:
E

Ml Samuel Barker, M.P.,, H. H. k,
es " DuVernet,
i‘. : am °‘ this M to E"‘l‘ .“L:b‘ LC.. g.hl.hl:::na T RC Goa 5 My, Senstor G. W, Ross, J. B
money, e .
: ’l.“ h. th | :h:n:od zuem- Administrator, ete.
i ¢ mmb forth- will be con- '"“‘ﬁ'&énﬁkhu%i?uﬂ”.‘-
T; : sidered a pleasure. CORRESPONDENCE INVITED
f 3 - ! | J. M. MeWHINNEY, Gen. Man.
nl THE I ~ : |
i TRUSTS and GUARANTEE || National Trust Company
COMPANY, Limited | -
R "mm || 18-22 KING ST. EAST, TORONTO
% /v‘ 43-45 Ring St. West, Toronto CAPITAL.................. $1,000,000 3
» RESERVE............ .... 880,000
Atffords dlo best agency for the | ' | :
transaction of any Trust Business. | Acts as Executor and Trustee under will.
ﬂ : '| Funds received in trust for safe investment.
Capital Subsoribed ... . . .. poeses $2,000,000.00 ||
Capital Paid-up and Surpius Over ...... $1,450,000.00 | Correspondence and Inter views solicited. 5
JAMES J. WARREN, Managing Director, ! J. W. FLAVELLE, "~ W. T. WHITE,
MANDY REFERENCE. i :
ONn pages 2, 3 4, 5, 6 and 7 is found a complets ency- | :
mummmmmm ._‘O:d-o-w.u&-m-an“hﬂ
in Canada. ioaa companise; leeryess JJ"""‘.-.....‘:"'" merchants given us refrences L

e 4 g
U
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same will be pa

By
Toronto, May 235, 1

T —

Canada P, rmanent

Mortgage tion

UARTERLY DIVIDEND. Notice is hereby
given that a Dividend of TWO PER C ENT. for
the current quarter, bein
CENT. PER ANNUM
of this Corporation,

ble on and after

Saturday, the
second day of July next, to Shareholders of t;cord

at the close of business on the Fifteenth day of June.

order of the Board,

910. GEO. H. SMITH, Sec'y,

g at the rate ot EIGHT PER
on the paid-up Capital Stock
has been declared, and that the

DEBENTURES

Tssued for $100 or over one to five years

THE HURON & ERIE
LOAN AND SAVINGS CoO.

Paid-up Capital $1,900.000
Total Assets over $12-500,000
Reserve $1,800,

£

The Transfer Books

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 78

Notice is hereby given that a Dividend at the rate of six per
cent. per annum has been declared for the half-year ending June
oth, 1910, upon the Paid-up Capital Stock of the Society, and that
the same will be payable at the Society’s Head Office, Hamilton,
Ont, on and after Saturday, the snd day of July, 1920,

wmbeclotedfro-!helsthtothepth
June, both days inclusive. By order of the Board. 1

Hamiiton, 30th May, 1910, Q. FERRIE, Treasurer:

Toronto, May 31st, 1910.

The London and Canadian Loan and Agency Company, Limited
DIVIDEND NO. 80 |
Notice is hereby given that a Dividend of Three Per Cent.on
paid-up capital ‘stock of this Company for the six months ernd-
ing 30th June. 1910, bas this day been declared, and that same |
will be ;lyablo on and after 20d July next,
The Transfer books will be
July, 1910, both days inclusive
By Order of the Directors. V. B. Wadsworth,

annget.

losed from the 18th June to the Ist

Deposits received a

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street
ey - Vit b8 | Toul Assen

President
HORN. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C
Vice-Pres., WELLINGTON FRANCIS. K.C.

Mntm“uml%. a Legal Investment for Trust Funds.
t

interest. withdrawable by cheque.

made on improved Rea! Estate. on favourable terms.

WALTER GILLESPIE, Manager

82 766.95¢ o6

——

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

, Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. LIPURDOM, K.C., President

NATHANIEL MILLS, Manager

i

The Standard Loan Company

JR8E T
We offer tor sale debentures bearmn interest at nvﬁ; .
cent. per annum, payable half-yearly . debentures of
profitable

e Bl e o o P s s

an absolutely safe and investment, as the purchase
bave for security the entire assets of the company.,

Capital and Surplus Assets, $1,340,
Total Assets, $2,500,000.00

PrESIDENT vVice-PrEs. AND . D
ALEXANDER SUTHERLAND W. S, Dl" NICK

€=
B
bl

. Direcrors &
RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL, G.C.
J KAMMERER DAVID RATZ R. H.

HUGH §. BRESRAN 5 M. ROBERTS - A. J. \gn.u 8
Wead Office: Corner Adelaide and Victoria Streets, - TORGNTO

il e et

—

Permanent Capital, fully paid 0;1 ,910
Deposits subject to cheque withdrawal. Wol_;lo' t-t;
3 .ov.:.-t..-eo-m quarterly on of o

- " . ¥

whmudnﬂmm‘f _’
of § years with interest at & Per cent.: per annuth payab
half-yearly. Moneys can be deposited by Mail, ‘.

AGRICULTURAL SAVINGS & LOAN

5% DEBENTURES 5%|

For a limited time we will issue debentures
: 5% interest payable half-yearly
The Dominion Permanent Loan
12 King Street West, Toronte - i

HON. J. R. STRATTON, President  F. M. HOLLAND. Gén

b
it

=

1

The Ontario Loan and Debenture Co, s

Capital Subscribed; #2.000,000 Paid.up, $1,200,000 ' Reserve Fund,

issued for two to five years with half yearly
Debentures Peinsipel and lutesess pegaite ol charge

o branch of Molsons Bank. Legal luvestm i [
Trust Fuads, ; & i
(+) Total Liabilities, $a,563,915 Total Assets,

Mortgage Loans on Improved Real Estate.

A. M. SMART, Masager.

. 4 It pays municipalities to have their /
announcements in the paper ’w@ch
reaches the largest number of pos-

sible purchasers, not only in Gc@dt
but all the financial centres of the

world. - That paper is = ..

The Monetary Times
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Port aur and Fort William CobloiAloats Pord Tt : ™
Warehouse Sifes, Central Retail Sites, Water Lots . TG hemac s e |

For in location and prices, address
, Box 195, Pert Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT)

We masstactirs PAPER High snd mediam grades.
anems mimo, TUS sizmo, A omms
WHITE AWD Coromsn WRITINGS, BONDS, LEDGERS
wr &s c BOOK, LITHO ENVELOPE ax» COVERS
Made in Canada ] : 3 : For Sale by all Wholesalers

A Taylor

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FOROE, umr.m

"‘" Assels, - $5,303,236
h.“\ Beserm, - 4,055

* Incame, - 1,217,148

Net Sarples, 627,519
AssoLuTe Secumry 10 Poucr-woomes. TOR ON TO

Head Office

casLe ADDRYSS
“BLAIKIE " romont0

MEMBERS TORONTO STOCK EXCHANGE

< |mperial
Guarantee & Accidem

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defavlting employees. ital - . 1,000,000

If you need a bond wite us . .
Our Policies —Aocident and Impef 1al
Protection

mt yo- against
E. WILLANS. General Manager.

SAFES-SAVE-PROPERTY

that is

J. & J. TAYLGR, TORONTO SAFE WORKS

Safe Wlll

F.H.DEAGON & CO.

‘ STOCK .RO“” M

: Members Toronto Stock Invited
SPECIALTY —

97 BaySt.  Toronto

OLDEST ACCIDENT OFFICE
RAILWAY PASSENGERS’ @
ASSURANCE Co
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CHINA’S RAILWAY LOAN. | mony beds of Hupeh. She has already shippe
S |to Brooklyn, N.Y., at a price laid down of

After considerable discussion, Great Britain, the | dollars gold a ton, including four dollars andf “
United States, France and Germany have reached an-cents freight, w.hich speaks portentous volum ‘for thg
agreement regarding participation in a loan to the future. Two things are noticeable at Hansk§ii! com:
Chinese Government for the construction of railroads in | mercial antipathy to the European, and the pi glarity of
China. The amount is thirty million dollars. One is | the Japanese street hawke!'s, who have never | r
attracted by the unusual eagerness shown by these four so far inland. Han-kau will grow at Shangha_i'
great nations to handle each a share of the loan. Upon | The London Homeward Conference (Suez rou
consideration, the obvious reason is that the extr'aordinary {agreed to charge t_he same rates from Han-!ta |
growth of the Chinese Empire and its rapid stepping | Shanghai. There is a province-owned steel
towards the gate of civilization, as the West knows it,|an output of one thousand two hundred tog,b‘::a day,
makes it imperative for Western nations to increase their | already in operation at Han-yang (?cr.()ss the Fjver from
influence in the Far East. | Han-kau), which is constantly shipping to J@pan and

China resembles a giant awaking from an Oriental |occasionally to Mexico. | ‘

sieep of thousands of years. After it has stretched its The railway from Peking to Camqn “‘ll, '
limbs, many problems 'aﬂ'erting the world’s geography |all the way over and b(:tween beds of ron :fnd{‘”
and commerce will arise. The present loan will be de-|largest in the world. Every prophecy in thﬁsg
voted to the construction of a line from Han-kau to| Richtofen thirty-eight years ago has been Jveri
Canton, 600 miles, and from Han-kau west to Ichang, credulous as it seemed at that time. The I\cil
5§53 miles. Mr. ]J. S. Thomson, an observant traveller, area is in Shansi, with its fourteen thousand §q
Who has resided in China several years, states that the of. anthracite, twenty-two feet thick, and im
Chinese Board of Commerce has pretty well laid out the minous beds besides. Then follows Szechue
railway policy. Half of the midland trade line, north to|fabulous beds whu‘}’) crop out in plamvs?ght,v
south, from Peking to Canton, has been completed to the gorges of the Yangtze River. :

Han-kau, a distance of seven hundred and sixty-eight The Kowloon-Canton Railway has beea
miles, and is known as the Lu-Han Railway. It was Briti!?'h. capital and partly through Bn-ush terri
built under the direction of Jadot, a Belgian, with a loan remaining seven hupdred and fifty miles of :l
of thirty-one millions indirectly from France, and repaid | Canton Railway will be financed to an extept -
in only ten years. The road is thrown across the shifting H(?ng-kon_g government and the Hong-kqngg
Hoang-ho on a notable bridge of dne hundred and twenty | hai * Banking Corporation, with .the opium
spans. Han-kau (‘“‘mouth of the Han River as it meets revenues of the two Kwang Provmoc.s as
the Yangtze) boasts of a channel six hundred miles to|road will be partly financed by Chinese under
the sea, twenty-three feet deep. It is the emporium of | America having unwnsely: released this fau}o‘

the black tea trade. This city will be the future Pittsplat a profit to the An!erncan holders of SiX |
burgh of the Orient, as here meet the iron, coal and anti- millions. The concession was sold by Morgan

almost

’ i“’

‘largest
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Pany to Chang Chih Tung, Viceroy of Hupeh, Chang
borrowing four and one-half millions from Montague
and Company, London, and their underwriters, on the
understanding that Britain would have the veto over any
foreigners employed in construction work. ' The viceroy
.of the two Kwang Provinces raised the other two and
one-half millions of the purchase by a wonderfully
popular subsctiption covering tens of thousands of small
lots. Thus theé concession which China gave away cost
her six and ore-half millions to buy back, another lesson
in patriotism recited bitterly by the New China party, but
partly forgiven when America, led by that.Daniel of jus-
tice and judgment, Roosevelt, restored a third of the ab-
surdly large Boxer indemnity. Only twenty-eight miles
of road had been laid down. China has added forty miles.
When the rodd is opened, it will \throw the marvellous
gorge scenery of the Upper Yangtze, where the cliffs rise
two thousand feet from the river’s edge, open to sight-
seers at a cost of only three days' time from Canton.
Ninety miles from Canton, where the railway passes the
Pe River, pert ndicular coal seams are prominent, and
horizontal mingng can be accomplished at little cost.

The roadq from Nanking to Shanghai, and through
the silk provinge from Soochow to Ningpo and \\'uchqw,
via Hang-chow (the ancient capital of the Sung dynasty
and the loveligst city of China) are under way through
these nursery grounds of Chinese liberty. From Swatow
to Chao Chows Fu, on the Little Han River, sixty-five
miles, a railwlly is being constructed, and will later be
extended to the earthquake city of Amoy. With monéy
withdrawn frdm Russian schemes, the French plan 10
build a trunk railway from Hanoi, the capital of Tanquin,
four hundred miles through tin and copper territory and
elephant fastnésses, to Yunnan City.

This giw& some idea of railroad development, in
which, by thel way, several Canadians have taken an
active part as| engineers. The marked desite of Great
Britairy, the Uhited States, France and Germany to par-
ticipate in the jpresent loan is a most significant sigh of
the times. ‘

é ' OF THE PRESS.

According [to Colonel Watterson, the famous Ken-
tucky journalist, the press everywhere is deteriorating in
weight, whilst élaborating its methods and augmenting
its enterprise. This statement he made during the course
of an admirabl¢' address to the Canadian Press Associa-
tion at Toronté, With his opinion that a newspaper
should not consider itself a public prosecutor, most will
agree. It shoull be, he said, a personal represertative,
friend and neighbor of good men and good women. The
role of public firosecutor has more than once been as-
sumed by a ne\yltspaper, which has collected evidence and
almost fu'ﬁ"('dfjﬂ’w duties of police official. To this
Colonel Wattergon rightly objects.

There is, hiywever, another consideration, which one
might call the gart of prompter to the public prosecutor.
The helpful prefs of to-day cannot remain quiescent. [t

must be an active force in the strenuous life. And hem‘mentioned. When they fight their case, having written

one sails very clésely to the line marked by Colondl Wat.

terson. - It is fréquently necessary for, and the duty of, !

_a journal to intérrunt' the yawns and jog the siesta of
prosecuting authorities. This especially is noticepble. in
the! daily condugit of business, commerce and finance.
When prosperity is to the fore and wealth is abundant
and the tide of Business is flowing rapidly, unclean finan-
cial promotions.|and such like entervrises are choked
chiefly by the inflependent press. It happens sometimes
that the authdfities seem blind to the faults of un-
scrupulous compiny promoters. It then seems the duty
of the press to gollect ‘sufficient evidence to compel the
right authorities {to make the necessary move. Colonel
Watterson dealt P'nore particularly with the daily news.
saper. f

Of financial journalism it is more difficult to wis
just as it is difficult for a man to describe and
his own character. As a writer in the Eoonomist‘“
puts it, the fundamental quality of financial journalism
is honesty and independence.

““Without that there is nothing but mischief and

sobriety. These are seldom combined with courage, and
often degenerate into mere timidity. But in financial

pensable. For- there is nothing more wayward than the
market, nothing more baffling than the psychology of
crowds, nothing more startling than the sudden turns
of trade, the sharp spurts and precipitous declines of the
speculative spirit. "Very clever writers are often so
obsessed by an idea, so impressed by a particular series
of facts, that they work the idea to death, and can see
nothing besides the facts which seem to illustrate it and
to point inevitably to some preconceived conclusion.
Such a mind is no match for the complexity of - things.
In London, indeed, therel are unrivalled i

for forming a judgment pon the general outlook; for
London is the centre of t

of commerce seems to be reflected in the sensitive city.
But even after collecting the opinions of a dozen city

himself to a long forecast."’

While the daily press is subject to unpleasant legali-
ties stirred by criticism, the financial press perhaps is
most unhappy in that respect; It is known that a com
mercial and banking journal goes to the vitality of the
business community., The slightest adverse criticism is
therefore usually strongly resented. And it takes few
words to bring into the editorial office an avalanche of
libel writs. Lord Mersey, more familiar to the public as
Sir John Bigham, formerly a leading English judge, has

"“The impecunious blackmailer,”’ he says, ‘‘the man who
has been oroperly denounced in the Press, is a person
who can afford to take his chance of getting a verdict
from a jury. He has nothing to lose. Something ought
to be done, 1 think, in such a case fo prevent the impe-
cunious blackmailer from bringing into court as a de-
fendant a newspaper or the proprietors of a newspaper
who have only done their duty in bringing to the notice
of the public the conduct of the plaintiff. It is very diffi-
cult to say what should be done. Lawyers and legislators
are very loth to put difficulties in the way of a poor me
who. wants to vindicate his rights, and that, of course,
is a very proper sentiment. But I cannot help thinking
that if, upon proper material brought to the notice of
the judge at the commencement of an action of the kind
I have mentioned, a case can be made out for ordering
such a plaintiff to find some security for the costs of the
action he is beginning, it would be a verv good thing.

“l am quite sure,’* continues Lord Meérsey, “‘that
newspapers must have experience of the hardship 1 have

nothing they were not entitled fo write, they either win
their case and get an order for costs which are never

paid, or the matter comes before .some foolish sympa- *

thetic jury, and possibly the defendants are even cast in
damages, and if they are once cast in damages, S‘I‘:. is
thé respect of the Court of Appeal for juries that n.i
very difficult, indeed, to get the Court to interfere with
what the jury has done.”” Among the objects still de-
manding the attention of their society, added his La‘"
ship, were those of protecting their trade, and seeng if
it was not possible to amend the law in the m'{”c"'"
to which he had referred. .

These experiences are known to the daily and finan-
cial press of Canada. It is equally certain, too, that there
is room for improvement in our law of libel.

shame. The next quality needed is moderation and

judgments sobriety, moderation, and caution are indis.’

monetary and trading world.
The bankers and merchants of London are in touch with

jevery part of the globe, arid every important movement

men of knowledge, foresight, and experience, the most
skilful economist may well hesitate’ before he commits

recently pronounced himself  strongly on this point. - -
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June 4, 1910.

TWENTY-TWO MILLIONS STERLING

——

Represents Canada’s Total Public Borrowings in Londos

this Year to Date.'

—

There is no halt to Canada’s public borrowiings in Lon-

don. Up to date this year we have obtained: 422,064,461 of

British ‘capital in that way.
Industrial :—

Canadian Car & Foundry Co. ...........| . . £482,877
Ncva Scotia Steel & Coal Co. ..........\. ... 300,000
RLENRY PO | b i e ook i 350,000
FPryce Jomes, Lid. ...... 70,000
L £1,211,877
~ Covernment : — L
Dominion of Canada ..................... 1. £.4,000,000
NS PIOVIRER. ... ovveosinninoihionss e 1,000,000
pomunion of Cansda .... 0. c.oiiiiniinnns 5,000,000
; £10,000.000
Finzneial :— ; 3
British Canadian Trusts Company .......... £ 250,000
rominion of Canada Investment & Debenture
o e ARSI DT s SR 250,000
4L | 500,000
[ p—
BRI MY ... i A e £ 325,400
SRR 0 .. i e R i T 123,800
WO Chty . i\ i e e R 500,000
£ 949,200
Mining : —
Canada Cement Comgeny : 5:i...... i ..., £ 208,500
West Canadian Collieries ~.....,........ .... 200,000
. Amalgamated Asbestos ..................... 624,484
Standard Oil Company of Canada .......... 160,000
Oklahoma Oil Company .................#5. 67,000
Canadian Oil Company ................ 75,000 | *
Dunsmuir Cgcllieries ........ 2,054 800

£3,386,784

£ 1,000,000
530,000

‘Ral.ways : —
Grand Trunk Pacific ............
British Columbia Electyic ....
Canadian Northern

The details are jas follow :—

After a careful scruting of the field the end
rowings in London this year seems to be by
It is stated in Mongreal that a prominen
notified its connections that ‘no more public is$t
curities will be made by it in \Canada for the piésent.
the issues arranged by the bank in question wilk be placed
on the London market.

pounds sterling, for which the Bank of Montre

bid the other week, may be floated in Lo
same market will be asked to take Vancouver’
40-year 4 per cent. debentures. 1 ;
brooke Street Railway will probably. be made #lmost im-
mediately in London. ;

: The interests which have practically acquir
the/ Dominion Atlantic Railway of Nova
are friendly to the i
sibly make a flotation overseas
Dominion of Canada Securities
chased the Dickie Limits of Nova
London in connection with their timber propositi
the construction of the Nova Scotia Eastern Rail
Halifax and Country Harbor, through the Pictou G8uinty coal
country. 'The Montreal Rolling Mills may also make an issue
in the Old Country. < |

Several Canadian oil ventures have been floa
n and The Monetary Times understands that
beéing prépared for that market.
vestments Company, London, of

sight.

highest
the

don
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The Montreal loan of @e millioa
:-ma}ie the
pn; while
2v’,°7yw
he' Sher-

i i S

A bond issue

Canadian
It 1s! not unlikely!
Company, whick:h
Scotia may seel

| between

The British-C
which Mr. A;

is manager, has successfully negotiated the “sale;

properties of the Crown Gas and Oil Company,
Ottawa, to a new British company, the Standar
pany of Canada. Limited. The investment com

tively

................... 1 000,000

Grand Trunk PRCIIC. oo vorines voiignn 125,000
Central Counties Railway sibsseaanislosdonlsebn 97.500 |

| Duluth, Winnipeg and Pacific .......... 950,000 |

£3,702,500

Land and Lymber:—

British Columbia Fruit Lands ............ b L 174,600
Ocean Fails VOO - .iihiiioeasinastadol 300,000 |
Western Canada Land ...........cci00uedes.. 300,000
British Columbia Development Association. . 39,500 |
Canadian Western Lumber Compan\y 1,500 000

| Loan in Last July. .
Applications for amounts under £100 in conpe

the 3% per cent.

| following being the details -—

|

Industrial N S S AR P A el £ 1,211,877
Government o 10,000,000 |
Finamelal  ...........cccovmemnnniinniodin 500,000
Municipal = ............................. 949,200
Mining 3,386,785

Railways 3.702,500

2,314,100

¢ Total

N\

In addition, the Great Northern Railway Campany. United
States of America sold £2,000,000 St. Paul. Minneapolis and
Manitoba Pacific extension 4 per cent. sterhng first mor:-
Bage bonds, \and. the Lake Superior Corporation obtained
£1,200,000 in E‘undon privately during March.

Record of Five Years -

The. total® Canadian borrowings in London this yeur

. 422,064,461

[
|

|
| Last Year's January Loan.

These figures compare with' the £6,000
loan made in January, 1909, as follows :—

amount to ovpr one-half of the aggregate of the whole of |

ast vear.

Since 1905 to.date, Canada has obtained in thé |

London market, through the medium of public flotations, |

the sum of £119,678,378. The following are the details,
Specially compiled by The Monetary Times :—

BORE . ihcinininiee ot one s oet Neb dore srmaie b £13,530,287
21 S PR A U 6,327,500
MOE . Lo deniieane 11,203,711
BPOWS . Lo dBep sies o cdin g nms dons an i ssifoes 28,950,621
ID0B aiicberossavpesioodansge 38,971,708

22.064,461

- 121,048,378

To:al

|

|
|
|
|

£2,314,100 |

Canadjan loan made last month.

12 .at
20 at
4 at
at
at
at
at

N
-

Slaowv N

y engaged in concludine arrangements for ¢
further properties on the

§

_ Small investors 'took £2,720 of the Dominion
issue of £5,000,000 3

month. A special effort was made in floating two
minion loans last vear to attract the small invest

Lo
20
30
40
50

6o /
70 .

Bonds.
For £i1o

20

30 ...

40 .
50 .

6o ..

70 .

Bonds.

For £

10
20
30
40
50

< 6o

Considering market_conditions last month, th
investments ¢ t
pounds sterling is fairly satisfactory.

small

»Tilburv oil fields.

L —
“SMALL” INVESTORS

¥ per cent. stock made in

the applications under £roo f.

§ he! new
They are as fol_ 4

WS (e

loan in July last aggregated

2 Applications. Ag
vaies 0

29

v Siaaiey bn SRR 15

,,,,,,,,, Swssi vn ol

........ ] 3 62

........ . 6

........ : 4

s

o i

ct that

represented more than two | thousand
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Cause of Heavy Gold Shipment to Canada—Usited
: States Immigration Aflects Price of Lands—
 Money in Little Demand.

{Staff Correspondence)
5 New York. Jcne 3.

Prices of securities on the New York Stock Exchange
this week again broke badly, declining prices being recorded
in the speculatﬁg markets. Wheat/was weak, ana all grains
lower, with prdvisions affected. Cotton also dropped. The
price movement in the commodity markets should have been
Ieflected in stréngth in stocks, but one of the peculiar fea-
tures of the market during the week was its failure to re-
spond to such! emcouraging developments. The list has
looked as though advantage were being taken of whatever
stimulus to sedtiment was furnished by improving tenden-
cies in fundamental conditions to liquidate securities. The
bear party was again an aggressive one during the week,
and the much advertised inaugural of a bull- campaign gave
them another chance to show their strength.. * At the open-

for London accdunt, in which the oniv apparent bull position
was exposed. S

Cause of Declirle in Wheat

The decline in wheat scemed to be not only a logical

anticipation of a good crop report next week, but was a re-

Sponse to such a situation as indicated by the 23,000,000

bushels more of wheat, constituting the present Luropc;n

visible supply, in comparison with the total in sight at this

time of last year. These are developments which point to

. a retutn of our foreign trade movement to normal conditions
at some time in the future.

After a short season of dullness in the early part of the
week the bear party started a movement, in which Reading
fell five points. Southern Pacific and Union Pacific four
points, United States Steel three points, St. Paul two and
one-quarter points, Smelters about two points, and a great

- many other stocks one to one and one-half points. Acn\my

was increased an the decline. The reasons given for the

& break were, absénce of buying power, or effort to follow up

the London advance, the injunction against an incCrease in

railroad freight rates. the poor net returns for April of the

* Harriman lines, and Western liquidation growing out of con-
gested bond securities.

A statement by President W. E. Cory, this week, that
efforts were being made to list United States Steel common
in Paris, combiped with interviews in London with Mr. J.
Pierpont Morgan, operated favorably on Steel stocks' this
week. The common has been relatively firmer than the pre-

ferred, or the 5 per cent. bonds. in which evidence of liquid-

i1s permanently dn a 5 per cent.
> Heavy Cold Shipment to Canada

—r' THE MONETARY TIMES

ation has lately; appeared. The fﬂ-lvpv that Steel common |

the accumulation of drafts that arise from

Aithough it is generally believed in Wall Street and v
York financial circles that it was chiefly speculation gad
sharp stock exchange practices that bulled up C ik
cific half a dozen points in an apathetic market these past
two weeks, the English holders of the stock are i

It is doubtful whether the owners of -Canadian P ‘h
England would be willing to credit the United with
any important part in making the present high value of the

Immigration Affects Land Prices

If so many of the best farmers in the United States had
not moved across the border with their savings the Canadian
Pacific’s lands might not have advanced in three or four
short years from an average sale value of $5.00 or $6.00 per
acre to an average of $25.00 an acre for the irrigated
tricts, and an average of $15.00 for all sales. Canadian
Pacific, in the midst of an ambitious programme of
sion, is to-day independent of the exacting  investment
markets in Paris, in London, or in New York City, It is
| stated on good authority that of its $50,000,000 or more

| treasury cash, probably half of it is on loan in Wall Street

i

ing. they sold five shares for every ome that was bought’ through the Bank of Montreal and the National Ci

| As for its current earnings, they are enough to emable
| company to pav twice the present dividend rate of 7 per cent.

‘K A man, who for many years has watched the steady and '

| apid development of the Canadian Pacific Railway
| when interviewed by The Monetary Times this we
’ that he was confident that the foreign stockholders
| only expect, but demand, a larger distribution of profits when
| the directors take action on the dividend question next
He believes that either the declaration out of the
| earnings of the railroad proper will be increased, or that a
higher rate will be declared out of the profits from land
sales. It is understood that fully 80 per cent. of the common
stock of the Canadian Pacific Railway Company is held in
England and Europe. This interest points out that the for-
eign holders are in a position to make a substantial ,
‘but he believes that the directors are planning to declare 2
| larzer dividend irrespective of any requests cr demands. which
may be made by the stockholders.

Money Market is Quiet t
‘ Money is in demand among some New York business
houses but there is little inquiry for it for speculative 2
poses. Many of the banks would lend their surpluses for
four months at 4 per cent., but borrowers prefer facilities
| that will carry them into the new year. Although rates are
Iow now, it is probable the customary requirements for mov- -
Ing the crops will entail decided firmness later in the season.
The Treasury department is not in a position to come to

*
2
1]
3
-
x
-]
8
(2]
=
E
"~
-
s
[~
-y
»
g
=
n
o
»
Ba
Q
(-]
8
=3
-
gifz

Call money this week ruled steady.
was from 3 to 3% per cent. with the average ruling rate at

be an increasing demand for United States ti:d o satisfy

</

of forming banking associations to take advanq.’e of -
he range -

The movement of crops in Canada always calls for heavy 3% per cent. There was a duj) position in time money, but ;
gold shipments from New York to the Dominion early in | the market was steady, as some Institutions heretofore ob-
the summer months, but on account of the early frost in | fering funds have ,dropped off. The best inquiry was for

. S
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lier than is the icase in United States. The first demands
for this shipment do .not come, as a rule, until about the
end of. June or July. but the fact that New York exchange |
at, Montreal has ‘dropped indicates an accumulation of New
York funds in Chinada and foreshadows a movement of gold
across the bordet from this city. Already. the National Park |
Bank has shipped $250,000, and the National Bank of Com- |
merce $200,000 of gold ¢oin ta Canada.

The explanation for this movement of gold at the present |
time touches upén. a situation that has been engaging at-
tention in the Uhited States for a vear or more past, and
that is the steady eyodus of labor across the border and the |
consefjuent flow F‘.‘ Jnited States money into Canada. Re-
ports received frém the Northern States tell of farmers sell-
ing out and movipg over int:. Canada. where they are taking |
up the new and fértile lands being opened up by the Domin- |
ion Government. | Such 3 movement is naturally taking more
money out of the:United States.

United States Investments in Canada |
Althouch rh‘ Canadian banks have always had Iarxe'
alances out in Pans in New York and other large cities in |
this country, th is still a large quantity of United States |
money being invsted in Canada. It would seem that there |
1s now more Unled States monev ‘nvested in Canada than |
the Canadian baliks have on deposit here. Most of this in-
vested money iséisupplied by Boston and Philadelphia cap-
italists. New V@rk capifal is somewhat tardy in seeking |
Investment in C8nada. Accordin~ 1o a recent compilation |
the Can~dian baglks have about $200 000 on deposit in Newf
York. while the Urited States canital invested in Canadian
enterprises. ing to The- Monetary Times. i« abhont
S. it 5 not surprising that there should
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| No. 2 Princess Street,

the Northwest the farmers start their wheat to market ear- | Over the year at 45§ per cent., but only a limited supply was

available at 4% per cent There was a little inquiry for

sixty days at 3% per cent., and for six months at 4 per

cent., but these maturities were firmly held at 3% to 4%

Per cent. d
Bonds were steadily absorbed b Europeans this

but the home demand was quiet. yNew Yérk investment

houses are looking forward to the July . 1st disbursem in

| the hope that a fair proportion of them will be in n

bonds, which can be bought to yield returns that would sot -
have been obtainable a year ago. Short term notes were

unsteady this week. The supply of railroad issues is being
enlarged, but new industrial offerings are rare. .

e —

The Royal Bank of Canada will shortly open a branch
office of its own in London, England. The office will be at
) opposite the Bank of England, this
bein~ the centre of the financial district of the city.

Recognizing the increase in shipping at the head of the
Great Lakes, the Western Drydock and Shipbuilding :
Pany now have under construction a $1,250,000 dr-"d.“k and,
shipbuilding plant. This will be capable of handling the
largest boats at present on the lakes, and the keels for two
6oo-foot freighters are expected to be laid as soon as
plant is fay enough advanced for same. This work will
entail a large amount of machinery, as there will be a com-
plete boiler shop, rolling and punching shops, pattern shop
and foundry. It will employ at least 500 hands when In com-
plete operation. Mr. James Whalen, of Port Arthur, is presi-
dent, and there are large Cleveland interests of United States
Shipbuilding Company in the organization.
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~ decline in prices was recorded.

June 4, 3910.
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WESTERN CROP OUTLOOK

Is Good—Real Estate Situation l-oyant—Wilnipeg-to-.‘
Edmonton Water Route ble—In the Wheat
Markets.

—

Monetary Times Office.
Winnipeg, May 31,
Seeding is' practically over, and the reports from all
sections indicate that the outlook is for good growth. Rains

weather with the growth already
settle the crop situation.
city’s power plant at Point du Bois is leading to many en-|P*™> who h
quiries by manufacturers as to the price ar which the city
will sell power.
automobile manufacturers,

concern, who are seeking to locate establishments in Winni-

evident,

The important announcement comes from Ottawa that a
survey is to- be immediately commenced to ascertain the

and Winnipeg by way of the North Saskatchewan River and
Lake Winnipeg. f ;

: K commodities
Explorers have reported that a six or eight-foot water-
way can be established on this route at comparatively low

channe] for nearly the whole distance.
was made by Parliament last session to defray the cost of

gian Bay canal survey. Five parties will g0 out and carry
on surveying operations om as many sections of the route.
It is expected that the work will be finished this summer.
This important western event will be held from June 6| Were greater.
to 11. No efforts are being spared to make this year’s event
the greatest in the history of the show. From the Pacific
Coast to the Atlantic seabdsrd and thence to New York and
across the Northern States, horses will be sent to compete.
In the Wheat Markets
their 15,000,000 bushel line, markets have presented a de- | g+ 3 to int
moralized state of affairs. The bearish feeling predominated
during the early part of the week, and a continuous sharp |
Cables from abroad came

repeated.

lower, and the declining tendency was aggravated by aggres- | Company will be pleased to bear _that the di :

sive short selling for future delivery, which forced prices | been able to make some favorable adjustments with the dif-
lower than they might otherwise have gone. The situation | ferent municipalities through which the railway passed, con-
reached a2 climax when the September holdings of the bull

for May, July and October was around four cents, but the | a large quant
United States markets were affected to an even greater ex- years ago.

tent. Since then there have been nervous fluctuations in
_both cash wheat and options, with a trend to lower levels. |

would be natural. | cently, thoug
Foreign Crop Conditions .

oreign crop conditions continue excellent. In Russia|
the weather -is favorable, and rains have fallen in South
Australia, thys relieving anxiety regarding the drought
there. In the spring wheat States to the south of uss. the |

anadian visible, and an increase also of stocks in ter-
minals. India is offering new crop wheat freely, and
ussian offers are large. World’s supplies are ample fo
Meet all requirements for the present. If this year's crops
develop as forecasted, present prices micht be fair to all in-| 6 per cent., d

etc., showed
crease in net

terested, but it is impossible to determine confidently within | dividends exceeded that of the previous year. N gwithstand-

ing this, the amount transferred to general surplus Was 3lmost
$14,000 greater than the previous year, bringing the

many millions of bushels what the yields will aggregate. |
Me are of opinion that there is not yet any decided reason
why the level of prices should be lowered at the present time :

wered a | surplus, on April 3oth, to $2,042,561. The report §
many are ready to concede that liquidation by holders has | pore were redoemed ,for cancellation a total of 4 .7"

quite thorough on the recent break, and that the mar- |

t debt, this sum being made up of 834,080 Lachine
ket should do 3 little better. . | mortgage i g p 4,000

) | division bond

No Demand for Cash Wheat . _ | Electric.
Cash wheat trade on the Winnipeg market continues |

more or less depressed. Owing to the course of the mar-
» there is"no great demand for cash wheat of any grade,

yers taking little interest. The export demand is poor, | $100,000, and

British buyers backing away from offers, though latterly a|represent a saving of not less than $200,000.

Small amount was worked for export on the continued |
breaks. The big offerings from Russia and India make |
Liverpool an indifferent customer of ov- wheat. Our ontion | is Meinrual
market follows generally the trend of the United States o ‘b it };(_i
markets. and is not much influenced at present bv crop pros. | WUeDeC, 1
pects, — -
those of last vear. The demand for oats is poor, and there | Privileges, ".‘r
* Pothing doing as recards barley. The whole situation s, | that point.

t the weather conditions in the. southwest States

A, as affecting the growing crop. will influence prices andldus"'f“ which
eep the trade nervous for some time. associates.

That the adoption of tariff reform wiil be
b e e, an o fev weeky S cominund w5, A0clorstion o e Conditon f the working
will practically S F Ba o
The appsoaching completion of tha eral manager of the London and Liverpool Ins

The three railway Iines have been a means of}
Among the enquirers are a large firm of | Canada throughout the

and an asphalt manufacturing | are realizing the importance of the wheat areas
tiguous to these lines.
spoken of, as were the forests and the natur,

The annual report of the l_)pmiqion Tex_}
P Winnipey oy g 3, navigable route betwetn Edmonton| chci syt g el g
few articles 'c_:f commerce which provide a more gee
& by Water of the conditions of the.country than cotton. Hig

wealthy classes rather than in the country as a
5 is used generally in varying quantities. During
cost, with few locks, as the river has aAdeveo;: al;d'bmad m. cotton cloths of all kinds are in demang, whi
€. of $10,000 :’nednte effect of the reversal of prosperity is to goh
- . . : ands on
the survey, which will be made under the direction of Mr. | %™ iy 3 .
i b : .| out the country. Hence, it is an encouraging s
L R. Boligny, who was one of the sub-chiefs on the Geor only the amount of business done by the Texti
during the year ending March 31st, was largely i
that of the previous year, but that the profits of §

High Price Affects Trade.

At the annual meeting held in Montreal
president explained that the hixh; price o_f raw
Since the break occasioned by the Pattens unloading affected the cost of the manufactured article to

that during the present year these sonditions w

Holders of the common stock of the Tri.C

cerning the renewal of franchises.
leaders were poured on the market. The slump in Winnipeg | add greatly to the value of Tri-City

dividend, although nome has beer declared.

i a_ small :
Cfew years 3
ago, sales of common: stock were being made in Montreal at ~
' outlook js now comsidered to be better, and recovery | around $25 per share. mag

| privately at around '351 to 840 per share.

iHMI Light, Heat and Power Report.

The annual report of th_e Moptreal Lignt, He 4
Weather conditions are generally good. There is an increase | Company should cause satisfaction to shareholdiss.
of C

gross revenue increased $161,176, while operatin

creased its dividend to 7 per cent., from the previg

The claim is made in the statement that the
rates during the year represents a saving to ¢o

el . A i rant of 1000, together:with other
Receipts of wheat at Winnipeg continue in excess of | had decided to make a grant of $55 g 5!

as | connected with the undenaking._ is a fair assump!
affecting the harvest, and in the northwest, including Can- | factory in ouestion is another link in the chain ofie

Montreal,

l

o e e e s b o

as return trom London.

United Kingdom, and.

g

Cindustrial | B
f¢ probably }

There

demonstrate conditions prevailing
whiske

the part of the majority of consumets. thiough-
that ot

.

erfere with the volume of trade, but ifwas

~

These adjustfiients will
Railway stockj of which
ity was placed in Montreal and other gities a few
The common stock is now earn

No public sales have beelj made re- -
h it is said, some stock has ,;ha\o‘;iid' thands

& Power -
: The
. éxpenses,
¥3s an in-
The Power Cénipany in-
lis rate of

faid put in

an increase of $4,000. The result
reveniie of $156,951.

uring last July, so that the amount

b a¢crued
jows that
of

s, and 837,000 underlying bonds offthe Royal

ction in
meérs of
that reductions during the prese year will

It is stated here that 81,000,000 of Englisp capit:
invested in a new whitewear company which is

The factory will be located at Thye ers,
ng stated that the civic authorities &f that city

order to induce the location of thet ctory at
he fact of Mr. J. N. Greenshields, &

is being forged by Mr. Greenshiels
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CANADIAN COPPER FIELDS .

veloped—Comparative Figures Show Small
Proddction—Coal Situation in England.

1
% Monetary Times Office,
§ London, Eng., May 27.
Messrs. rﬁ:)n Hirsch & Sohn, Halberstadt, Germany,
have issued ag exhaustive report of the copper products of
the world, cov%ting a period of 109 years, so that the facts
are of more tzn passing interest. Speaking of the copper

output, the following figures are given, representing in each
case the number of tons produced in the entire world. In
1800, 10,600; i 1830, 30,000; in 1880, 134,000; in 1893, 334,-
500; 1900, 486,000; 1905, 693,700; 1900, 834,040. A detail
of the product by countries is given, ‘the figures .for the
United States and Canada being as follows:

1902 1905 1907 1908 1909
United States .. 204,300 395.500 373,760 420,790 . 487,020
Canada ......... 17,500 21,000 25620 23,900 21,420

The United States has steadily increased its output
during the various years given, and Canada, while advancing
up to 1907, has rétrograded to the 1905 mark. This is sig-
nificant when we dearn from the United States detail report
that the Lake Suberior district alone was responsible for
13,500 tons, being five times as great as the entire product
of the Dominion, As compared with the rest of the world,

the United States produced 58.3% of the entire output, while |

Canada contributed but 2.6%. The total production of the
United States, including foreign material smelted or refined
there amounted- last year to 627,412 tons, equal to about
75% of the world’s product.

World’s Copper Consumption

In - the wo(ld’s capper consumption last vear in Europe, |

Germany, England, and France were the leaders, the figures
being as follows ; Germany, 194,440 tons; England, 110,648
tons; France, 85,688 tons; while upon the American con-
tinent the United States consumed 314,755, and Canada,
2.500 tons. The production, as Compared with consumption
for the various years, was as follows :

1903 1905 1908 1909
World’s consumption - 606,900, 742,141 748,330 833,730
World’s production ... ... 580,000 '693,700 746,585 834,040
Excess consumption ..... 26,090 48,441 788 | ..l.c.

Excess productién .., . .. . ; 1,201

These figures show that the world’s production last year
was little over its cfnsump'inn. The stocks of .both Amesica
and Europe have argely increased during the year, ' hav-
ing risen from 103.851 tons to 167,455 tons. This apparent
contradiction is accounted for by the quantities of old metal
that are included in the import figures of many countries
without being specially Teported as such, while, frequently,
the import of mahufactured articles are included in consump-
tion figures, although they are included in the consumption
total of the country where they were made. This difference
amounted to about 30,000 tons last year. The increased de-
mand for copper by railroads and electrical industeies will
continue to accodnt for a steadily increasing demand.

Development of Canadian Conner Fields .

During 1909 the price of standard copper remained in
the neighborhood of £60, in spite of the large stock, and
1t may be concluded that the position of the copper industry
has been regarded in a comparatively favorable light.

With the knowledge that the United States has practi-
cally reached its limit, there should be a forward movement
in the Dominion in the line of development and the open-
ing up of new districts, with the assistance of the Dominion
Government. Plenty of capital is available, and unless the
report be true that the Canadian copper field is controlled
by United States and English interests, both of which are
gainers in the suppression of the product, there is no reason
why the ‘pext few years shoyld not see a great development
along these lines, It might be advisable for the recently
passed Trusts Act to investigate the, condition of Canadian
copper, and the influences at work to cripple its development.
Re-arrangement Mudsen's Bay Tompany

Great changes will soon be made in the personale of
the Hudson’s Bay Company directorate, it having passed
under the comtro] of foreign and United States investors.
Lord Strathconma, it is stated, will be urged to continue as
president of the ¢ompany, for which he has done so much,
but ‘upon the boagd we may expect to find the names of Mr.
Vivian Smith, of Morgans: My Burbidge, of Harrods ; Mr.

. Kindersley, of Lascelles, and Mr. William Mackenzie, of the

Canadian Northern. As previously stated in The Monetary
Times, an ‘expert from Harrods recently visited Capada in
order to investigate the shops of the company and report
upon their conduet, etc., so that should My Burbidge be
elected, Canada will doubtless find many changes in the
mode and mctbod‘;nf doing business in the Hudson’s Bay !

!

stores, where taey now exist, if not the opening of 3 :
rival in Toronto of some of the lirge general stores n
existence.

The report of the Land Corporation of Canada,
for last year, shows satisfactory results. The credit ‘bala

i

0{-

{
{
i
{
i

is given as £34,632. A dividend at 3/- per share free of ig. |

come tax is recommended, which will be 15 per cent. per
1908. After paying this dividend

annum, as against 12% %, .
the sum of £23.382 will be carried forward, as against L14.
217 brought forward in 1908. The land sales during the

year are given as 5,340 acres at an average of $7 per acre, |
The company is interested .in the development of the North

Coast Land Co., with large holdings in British Columbia,

and the directors anticipate increased profits during g,

The Calgary and Edmonton. Land Combany, L*.

report sales in April amounting to 2,056 acres at, t

price of $9.21 per acre. :
The new Grand Trunk Pacific steamer, ‘“‘Prince George,”

has sailed for Prince Rupert, a voyage of 15,000 miles. She

5

is expected to maintain 14 knots throughout her journey, but -

is capable of developing, when required, 19 knots.

Satisfactory Foreign Trade Returns .

The Board of Trade returns for the month of April just
issued, and the further figures for the first four months
the year, disclose some interesting facts, for while it will be
borne in mind that, owing to the Easter holidays in
April last year, we have had in 1910 two more worki
still the increase is far in excess of any amount that might
be the result of the longer working period. The ﬁm as

shown give the imports for April as £59.555,450, an increase

over 1909 of £10,381,607, of exports of British goods, £35,-

ports of foreign and Colonial goods were £11,858 654, an in-
crease over 1909 of £3,227,648. Imports have thus gained
2111 %, exports 21.82%, and re-exports 37.309%.

Among the imports, the advance has been chiefly in raw
material, which has increased over £9,000,000. i
in price bas much to do with this, cotton and rubber bei

| 202,215, an increase over last year of £6,333,757. The ex -

largely responsible. The increase in quantity of the former

I

is about 23%, while the value is over 83% increase.
which advanced g4% in quantity, has gained 332% in value.
In exports there is the usual large ‘amount of raw material
among the items, coal being an important matter, and the
question must again be asked, “When will England cease
to supply the navies of the world with the sinews of war?
“When we run short, there is plenty of good coal in Qﬁ
is a reply given to The Monetaty Times in answer to
query.

Coal Imports and Exnorts :

The comparative figures of the first four months of the
year are interesting. Imports stand at £224.715,846, an in-
Crease over the same period last vear of £19,602,186, exports
for the first four months were /136,178 758, increase over
1909, £18,488, 129, Exports, foreign and Colonial, for the
same period were £38,638,366, an increase of £7,302,081.
Imports of bullion for the month increased from £2,000,458
to £7,610,402, while there was a decline for the four months
of £2.640,740, the tota] imports being £22,444.486.

The speech of Farl Grey at the closing of the Canadian
Parliament created a favorable impression in London, par-
ticularly among the Canadian colony. =

The Comptroller-General of patents has. issued his re-
port: for 1909. Applications during that year amounted to
30,603, these figures establishing a record.” Notwithstanding
the great increase of expenditure involved by .the examina-

tion of patents for novelty, the receipts of the patent office :

are still nearly £100,000 over expenditure. Some of this

surplus, it is urged, should be spent in affording improved
facilities for inventors.—T. R. Sea.

———r DO
The British Canadian Investments, of London, which

successfully negotiated the sale of the oil properties of the -

Crown Gas and Oil Company, Limited, of Ottawa, to a new

British company, has interested about half a million sterling
in the Tilbury oil fields. Those who desire to place similar

propositions before the company are asked to give definite

information on the following points: (1) A full description
of the property, giving location. acreage, development,

amount spemt thereon, together with, if possible, a full and
independent report upon such property. (2) If the propo-

sition is a going concern and earning profits. balance sheets

for the past three vears, or from its inception, wﬁu"? ”’::
negotiations on this side. (3) A definite figure, stating fl
exact purchase price and -what ratio of such purchase price

the vendors will accept in shares of a strong British com-

pany to be formed to take over the interests off

(4) State the amount of working capital required, and the

maximum amount of total capitalization suggested.. (5) The
proposition is to be sent to us at such a figure as $
include a 10 per cent. commussion to us in the event of 8‘:
cessful negotiations being concluded. Such commission in
be payable to us according to the terms agrecd ‘upon ®
respect to such purchase price, viz., as to the ratio to
paid in cash and shares.
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HALIFAX AS A TERMINAL PORT

Being Considered—Past Year's Business was Good_
Apple Ship-elt;. Constitute Record—West India

rade Increasing.

(Staff Correspondence).
) z Halifax, June 2.

The great influx of immigrants from Europe to Canada
during the past winter has brought Halifax, N.S.. promin-
ently before the public, During the season just closed,
37,095 immigrants passed over the immigration piers of the
LC.R. terminus there, while there are several thousands yet
to arrive. Last season, the total number was 16,343.
different steamship companies are now alive to the advan-
tages of Halifax as an entering port to. the Dominion from
an immigration standpoint. The first-class passenger has
also found that by landing at Halifax from the larger liners
now crossing and calling at that port during the winter, he
can be in Montreal before the ship reaches its point, of
destination. This has been demonstrated a number of times.
Taking the average time of ten sailings of the “Mauretania,”
should'shc land her passengers in Halifax, thence by rail to
New York, they would reach the latter city in thirty hours
less time than if the steamer made direct sailings from Liv-
erpool to New York.

Business of Halifax
The year 1909,

factory in nearly all lines beéing reported. The export and
import trade also show yearly increases.
The' following are a few comparative figures regarding

the business of Halifax:—

) : No. Tonnage.

1908 Vessels arrived ...... 4916 1,793,610
1909 i y R K 73 4045 1,847,610
1908 = Vessels departed 4604 1,673,464
1909 - ” 4115 1.853,029
1908 ° Total imports o 8 9,050,370
1900 " i R A 8,407,269
1908 “. oxpny b 9,700,143
1309 . e T 10,015,500

Chief Commodities Exported and Values :
1908 1909
Lumber . ............ %$1,061,003 $ 706,203
A, ool H 4,445,065 4,806,510
Apples 894.583 1,190,431
Potatoes ..............d. 424,175 541,674
Chief Commodities Imported and Values
. 1908 1909

Dried fruit ... cereend+ 8 100,740 $ 102,150
2 (_;recq o TR JSar y 5 | 183,508 185,160
Sugar 2,100,523 2,532,635
Molasses 360,008 381,263

Quantity of import and Export Freight Mandied

1908  Domestic, inwards |..."........... 261,822 tons
1909 o - soniwanouins vu - RPNIEE T
1908 - outwards |.............. 108,426 *
1909 e LS s VemTre e 100,335 ¢
1908 Foreign, inwerds . |.............. 97,460 **
1,00 i Wb wdensvisedvs sva 158,135
1008 - outwards ............. ..123,598
1909 o o FE e 174,335

Apples in Boxes Popular.

During the past winter, appie shipments totalled 839,207
barrels, 628 half-barrels and 4,888 boxes—a record number.

Last year’s shipments totalled 710,733 barrels, an increase for |
the half- |
so favorably received a few years ago, is not so pop- |
ular for apple packing purposes to-day; the more convenient |

1909-10 of
barrel,

128,474 barrels. It is noticeable that

box having taken its place. During the season 1908-09, the
total. number of boxes shipped was 3.052, while the past
Season they totalled 4,88s.
18 gradually growing in favor, the size of the package being
more convenient than the barrel or h-lf-barrel’ for persons

IVing in apartment houses. ﬂ.{t\‘_ etc.. in cities like London |

Manchester, etc., and having limited space for storage. It
1S generally believed, by those who are in a position to judge,
the export of apples will in a féw years reach 1,000,000 pack-

ages from an average crop, as a ereat manv new orchards |

are coming into bearing every year. i
h= Customs receipts of Halifax, during 1909, show an in-
Crease over the previous year of $145.374: the total revenue
collected being $1.713 144, compared with 81,587,770 the year
Previous. About $10.000 more was collected in harbor and
other dyes, '
The civic assessment has< increased the past 30 years as
follows - < '
1879-8¢° 1889-90
815,603,578 $21,704,629

lﬁl)f)»nn
823,122,087

1000-10
828,651,005

The |

from a business standpoint, was satis- |

This latter method of packing |

- —

[] ——

. -The total Canadian trade through Halifax '
West Indies and British Guiana for the year.
to $12,732.026, an increase of $347,754 over |
amounted to $12,383,272.

with the
amounted
s when it

‘Thc principal import from these countries
still sugar, the total amount for the year 1909 being 47,613
tons—practically all for the Acadia Sugar Refinefy. | Molasses
SYyrup importations were valued at $863,

. l)urigg the past few years the import of @r
West Indies and British Guiana has fallen off, owi

ng to the 3

| fact that Califqrnian oranees have been lower i ?)‘tict., and,*
| as a rule, consignees found the United States @it in better
condition when received. The value of West Inflian oranges

imported during the year was $33,480.

~ Some of the Shipments

; Fish shipments to the West Indies durin
an increas: of about 10,000 barrels over 1
| double the quantity of 1907. £
Hay and oats shipments also increased §.
| Dutch oats have been offered at a much lower:
| the holders of Canadian oats could sell has pr
| fered with a greater quantity being shipped.
wete valued at $25.035; oats, $140,000.

Other articles shipped to the above ports
peas, valued at $104,500; butter and cheese,
| age, 826,350, and potatoes, $269,500.
Nearly all these articles show an increase |
| vious year.
- It is gratifying to know our trade with the
[ is increasing, noticeably in the wholesale gT
| to the fact of better representation on the Isla
| former years. It is believed that larger trade ¢a :
| for Canadian products if our merchants study biis
ditions more, it being found that, all things

¢ fact that
ure than
bly inter-

| ference is given goods of Canadian make. ;ﬂ,
| Value of Natural Products ¢ 1
The total values for the past four vears of

w natural
products of Nova Scotia, a large proportion of whi 0
| marketed through Halifax, are as follows:—
1906 1907 1908
$99,325,000 $107,235,000 8107,249,000
The large car works established in Halifa 5
| years ago is mow working overtime, while the &
ths factory is assured; for. the nex: year.

The company has supplied a large number o wears, both
| passenger and freight, for the Intercolonial way, Can-
| adian Northern Railway, Halifax & South Westegn Railway .
| and the Newfoundldnd Railway. E
! The credit of bringing a number of settlers
{ farms in the province is due to the energy of '\
Barnstead, Secretary of the Department of Inkh

This department was established some two or
ago by the Nova.Scotia Government and is doi
work. It has issued a large amount of literatur
| lished letters from a number of Enclish. Scotch’a
| European settlers, who have purchased farming:

| in the province and have made good. :

| General Business Activity : t
: With the establishing of two industries in Halifdx during
.' the past two years; increased business in all

{ tae C.P.R. having purchased the Dominion Atlan

v

I'matters are lookine bricht for the future of that!
| It has become the customary thing to 1 ]
and its business methods as beinz slow and unpte
although a conservative feeling prevails in some
there is ar active element growing in the hmi‘n’

that city. s

The Halifax Cold Storage Company establi
houses at Halifax four years ago, and, in addition ¥
inz facilities for public cold storage, has beem ¢
a business in the fish and provision trade exten
Sydney to Vancouver. Dprine last year this cofce e
in its warchouses, and afterwards distributed?
Canada and United States, upwards of° 10,000,000
fresh. frozen and mild-cured smoked fish,

This company has decided to double its capse
from the proceeds of thé $100,000 seven. per cént. ¢iin
pirticipating preferred stock recentlv issued, and
underwritten and distributed during the nast te
| Messrs. F. B. McCurdv & Company. of Maontrea
| Svdney, and St. Johns’, Newfoundland. will at once
the evtensions needed.

This extension means a great deal to Halif»
allow of facilities for nublic cold storave which wilﬁ
oive an opvortunity for those in the trade to enl
bu iness, while all round increased activity will

‘

|
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THE INSURANCE CHRONICLE

LIFE ASSURANCE IN CANADA. 1909.

The busingss done in Canada by life companies last
year is set forth concretely by a table at pages 42 and 43
of the Abstract just issued from the Insurance Superin-
tendent’s officel at Ottawa. And the record is a creditable

- one. The incredse in the aggregate in force at the close of

1909 is 7.8 per cent, over 1908, being from $719,316,000
to $780,370,000; while the increase in new business
was from $99,876,000 to $131,432,000, equal to 24
per cent. It should be explained, however, that $3s,-
274,000 of the! new business done was industrial assur-
ance, transactéd by two American and two ' Canadian
companies, a Very marked proportion.

Reckoning by premiums, the Canadian gompanies
did 65.8 per cent. of the whole business, the American
companies 28.2b per cent., the British 6 per cent. Only
six British companies wrote any new insurance, although
eight others céntinue to receive premiums on business
written in former years. The number of American com-
panies doing new insurance is 12. The Canagdian com-
Panies reporting to Ottawa number 23. A table will show
the relative praportions done by groups of companies :—

-
Amount

Premiums of Net
for Pwlicies Amount in

1 ' Year. »New. i Force.
Canadian Companies . $17,440,000 878,815,297 $515.415,437
British od 1,580,991 3,030,242 46,908,444
American 7,476,850 48,686,871 217,956.351
g > N i
Totals for 1909. ... . $26,507,750 $131,432.410 $780.370,232
Totals for 1908. ... 24,607,939 99,896,206 719,516,014
Increase i PIECE $ 1,809,811 831,536,204 8§ 60,854,218
The numbet of policies which became claims during

the year was 12)935, as compared with 1,823 in the pre-
vious year.
compared with $9,828, 331.

Claims paid, including matured endowments{ amount-
ed to $10,038,265. Unsettled claims were $1,035,943
unresisted and $47,032 resisted. The large degree to
which endowment insurance is being resorted po shows
a growing desire to make Jife assurance an investment.

The four associations doing assessment Insurance
in Canada, reparting to the Ottawa Department, report
$130,854,000 of vertificates in force compared with $136,-
124,000 a year ljago. Members had paid in§2,072,078
and had paid qut $1,573,799 in claims. Although the
number of certificates reported as taken was greater than
in 1908, the ambunt of them was less in the proport,zn
of $7,677,750 to $7,950,350, indicating that the a\'crake
certificate was for a smaller amount.

As a specihen of the course of business for t
year, the Canddian, companies’ transactions may
taken. The amdunt of insurance in force at 1st January
in Canadian ipanies was $448,067,504. Of this whole
the proportion -m: rminated by death was $3,949,423; by
maturity, $1,771,554; by expiry, $724,668: by surrender,
$7,386,627; by Japse, $30,548,025; not taken, $7,068,-
438. New policles were issued for $86,151,059; old
policies revived for $2,397,010, changed and increased,
$182,821. The result is an increase in the gross amount
of insurance in férce in the Canadian
797,365, equal 16 143

{

per cent. over 19o8.

Like the dévelopment of other things in Canada
during recent ye s, the growth of life assurance has
been quite remarkable. For Years up to 1880 the. amount
in force had beeh less than a hundred millions; it had
reached 248 millibns by 1890 and 431 millions hy 1900.

i i
{

¢

The amount of these was $10,131,243, as!

companies to $523,-

From this point the figures take leaps and bounds of -
thirty, forty, sixty millions a year, until by 1905 a total
of 630 milfions is reached and by 1909 even 780 millions,
distributed among the various groups of Asnerican,
British and domestic companies as in the table already

given.
RECENT FIRES.
Monetary Times' Weekly Register of Canadian Fire

Losses and Insurance.

The following particulars are
first Press reports of conflagrations.
instituted further
heading

gathered from
' confl: 1. Upon these are
inquiries which appear under
‘“Additional Information.” X

——

Oban, N.8.—Residence of Mrs. Nicholson ; damage, about

8750

Goe Hill, Ont.—Residence of Mr. Tom Moore ; totally de-
stroyed.
Verona, Ont.—Methodist Church ; damage, $2,000; insur-
ance, $700.
* Memracook, N.B.—Dominion Hotel ; damage, $8,000; in-
surance, $3,500. : :
Dundas, Ont.—Residence of Mrs. Kipp: cause, unknown;
damage, slight. :
Amberst, N.8.—Foundry of the Malleable Iron Company;
damage not stated. 3
Cuelph, Ont.—Stable and shed belonging to Mr. Geo.
Coon ; damage, $500. e
Didsbury, Alta.—Plant of the Maple Leaf Milling Com-
pany ; damage, $75,000. .
M 8ask.—A large timber fire is reported: damage
will be about $1,000,000.
| N.B.—Two barns owned by Mr. Edward
Bleakney ; totally destroyed.
N Ont.—Barns of Mr. J. Raddon and Mr W.
| Baskin ; damage not stated. 1
| Midnapore, Alta.—Prairie fire; cause. carelessness with
matches ; damage not heavy.
London, Ont.—Store of Mr. O. B. Graves; cause, head
broke off match : damage, $300.
Brockville, Ont.—Grand Trunk Railway engine; wood-
work between boiler and locomotive.
Selkirk, Man.—Factory of the Selkirk Match Company;
damage, $25,000; insurance, $2,000. 2
Halifax, N.8.—Power-house of the Intercolonial Rgllmi :
cause, gas explosion ; damage, slight. 2
[ Coteau Junction, Que.—Residence of Mr. Joseph Asselin;
cause, lamp explosion : damage, $2,000. r
North Vancouver, B.C.—Residence of Mr. J. Page; cause,
| defective chimney ; damage, fully insured.
Saskatoon, Sask.—Sash and door factary of Messrs. S
Hill & Son; damage, $50,000; fully insured. ’
Kinistino, Sask.—Mill of the Kinistino Milling Com-
| pany ; damage, $56,000; insurance, $33,400.
Fredericton, N.B.—Bakery of Mr. W. R.'Dunbar; cause,
defective oven; damage, $800; insurance, $s500.
Belleville, Ont.—Residence of Mr. John Matthews ; cause,
unknown ; damage, about $750; partly insured, c
Cuelph, Ont.—Machine room of the Kleopfer Carmage
Works ; cause, hot box in dust fan ; damage not stated.
Scott's Que.—Lumber mill of the Beauce Pulp
and Lumber Company; damage, $40,000; fully insured.
Ont.—Fur store owned and occupied by Mr.
R W. O’Brien; cause, unknown; damage, $12,000;!fully -
sured, il
Preston, Ont.—Machine shop of Messrs. John Ballantine
' & Company; cause, unknown; damage, heavy; partly i
sured. w
Pense, Sask.—Implement warehouse of Messrs. Scuber,
and Mclntyre, and butcher shop of Mr. Byer; damage,
i $5,000; insurance, $500. .
; Orillia, Ont.—Factory of the Orillia Clothing Con{m '
'cause, unknown ; damage, $2,500; partly insured. Resi
{of Mr. James McKenzie ; cause, overheated stove ; dam’
' $800.
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Ottawa, Ont.—Planing mill and lumber yard of Mr. J. A.
damage, $206,000; no insurance; seven
residences and outbuildings:; damage, $14,000; fully insured ;
total loss, $40,000; total insurance, $15,000.

Valiquette; damage, $10,000; fully insured ; cause, supposed
incendiarism.
_ papy; cause, defective stove; damage, 85,500.

City of Nanaimo, B.C.

..':s.:ﬂm g
. t of February, 1960. '
mnm.tn,mmy, 1920.

Denominations, $1,000. Opinion of J. B. Olarke, K.0.
Assessment 000,055

; Population, 7,000
MMum&

Wood, Gundy & Company
L e

m

Toronto, Ont.—Boathouse of Mr. Harry Hudsen; cause, | is piving 8 per cent. dividends.

unknown ; damage, $1,700. Factory of the Houg | Litho-
graphing Company; cause, spontaneous combustion of oil-
soaked rags; damage slight.
erican Oil Company;
Victoria Street; damage, $600.

—— -
ADDITIONAL I“FORIATION CONCERNINC fll!l

e ——— e ——

SEEKING CAPITAL OVERSEAS

Mr. Patrick Donnelly, president andfj'enei »
of Can;_dian Fhina;cic'rs, Limited, was a vi_sitor to T
Que.—Tenements owned by Mr. V. G.|Sary Times head office this week. He is on N
England, where he will interest British capital in/
Factory of the British Manufacturing Com- ?)roposliltiozs. h%hh‘?l““h ‘°':9"a.2d"ly a young
y onnelly has had a long and van experience 18
st. N.8.—Barn owned by Mr. David Corkery and and finance. For eight years he was engaged in |
o cd“b'y"Mr. John Hannah; ¢aused by tramps; damage, ance and loan business in Toronto. He went t
about $2,000; insured for about $1,400. Residence owned
by Mr. J. C. Ferguson, and occupied by Mr. S. MacDonald ;
damage, $200; fully insured. : years. ar
"Winnipeg, Man.—Warehouse of the Canada Furniture | Great-West Permanent Loan & Savings Company; which is
Manufacturing Company; cause, supposed lamp explosion; :
damage, $5,000; fully insured with Messrs. Burnett, Ormsby .
& Clapp. Boarding house of Messrs. E. & T. Howard ; cause, | returned to Vancouver. In 1905 he organized :t
defective stove ; damage, $1,000; fully insured.

in 1898, remaining there for a year and a half
manager of an Eastern loan company. Returni ) ;
he again entered the insurance and loan business for three

In 1603 he went to Winnipeg for a ye

now paying an annual dividend of ¢ per cent. | |
Columbia manager of the same company, Mr. Don

Columbia Trust Corporation, which has been sutc#ssful and

His next undertaking was the organization D
couver Prince Rupert Meat Company, of which Be
Oil tank of the British Am-| chairman. This company has also been successfull

v o A it n e D AL S i S o e i

damage mot stated. Residence in| Year its business increased by more than $200,0

ALREADY REPORTED. 3 averaging 31 per cent. per annum.

Sarnia, Ont.—Hotel and stable, owned and <y )
Mr. Joseph Ellison; damage on buildings, $1,200; insured in
the Gore Insurance Company. fop is

Preston, Ont.—Machine shop of Messrs. John Ballantine
& Company; cause, unknown ;: damage on contents, 32,000
on buildings, $8,000; total, $40,000; insured in th¢ Millers
and Manufacturers, and Canadian Manufacturers Mutual.
indsay, Ont.—Drying kiln owned and occupied by
Messrs. Rider and Kitchener Company, Limited ; cause, un-
known; damage on stock, $450; on building, $75p: total,
81.200; insured in the Guardian: Union; Gore; | Crown; . i
Pacific Coast and York. ‘ During the past six years Mr. Donnel

-

The Canada National Fire Insurance Cnmpan_\jdan(}ﬁthe
'ﬁnn\??::g:"{;::’ﬂ:ﬂ“},g&ﬁmy'inh‘}'\:'b,“,}'f hcy N wsl which he is the largest sharebolder and general’:

As inve;tigation I grocmiing inte & chasge ' SENN| Columbia Life Assurance Company, which has recén
Fire Chi f Collingwood, Ont. This ik to the | Columbia Life As: pany. which has recé
eﬂr:-tctl;l‘:tf (E:al:‘lﬁcko'crgsion nl?“thr fire which d(-etrr‘,\'rd thr! organized. He is sure of good reception »lén Lo
Glasgow House the chief instructed the firemen to T s v A
let McLean’s building burn in order that he might secure
his insurance. f

{
i

|

| being eight per cent, per annum.

In 1906 Mr. Donnelly promoted the Canadian

j Limited. This institution took over all Mr. Donhelly
i interests. In three years this company has been ¥
: oughly organized, and has made rapid progres
written off the good-will account, has a reserve

50 per cent. of the paid-up capital and has paid ¢

in ﬁr course

i The president oaf“,the Canadian Financiers’ e

e of his last annual address said: “I wish to sthtg that our
occupied by organization is up to a high standard. indeed. andibe
is second to none in the province. 1 am so gatisfied with the
organization that I believe it is worth ‘more than!o§r paid-up
capital and reserve ¢ombined. This may Seem. ef
to the outsider, but, when you fake into cGonsidefation ' the
fact that employees of this company are all shareh
that they all participate to the exent of 10 per cejt
remaining net profity after 9 per cent. has been p: yvided for
the shareholders, you will realize the incentive fér gpod men
to connect themselvds with our company, and 'ﬁ)-Openle
with the management in makine this comg@any a $uccess.” -
has otwanized
four substantial companiés in‘British Columbia, ‘alf of which
are paying dividends, the smallest dividend beng 8iper ce
the largest paid by the Canadian Financiers. Lhited, of

Mr. Donnellv is-also one of the incorporators of

The Canada Permanent Mortgage Corporati
| clared a auarterly dividend at the rate of tw :

o

o per gent.,

AR
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| muuclnurv OF GLOUCESTER’ NEW BRUNSWICK
o SINKING FUNSDADEBENTURES :

DUE AT END OF @ YEARS.

i ASSESSMENT o, . 83,348,312
-k DEBENTURE DEBY ....................... $ a0
< POPULATION 35,000,

WE ARE OFFERING THESE DEBENTURES AT A VERY ATTRACTIVE PRICE, WRITE FOR PARTIOULARS,

- AMILIUS JARVIS & CO.

i & (Members Tormto Stock Exchange
TORONTO, Ont. VANCOUVER, B.C. LONDON, Eng.
- 3 HIGH GRADE INVESTMENTS

J 'WlNﬁlPEG FIRE CHIEF'S REPORT ’ TRADE AGREEMENTS WITH CANADA.

Is Satistactory—Last Year's Loss About Half a Million Italy and Belgium are Next on the List—Trade with
~Some Valuable Suggestions. ’ the Countries—British Tariff Commission’s

- d ; Analysis of Our Treaties.

That ':he “’inm’geg fire brigade had 839 calls dun'l;‘g
1909 is shown in the satisfactory report of Chief J E : :
Buchanan for ‘that year. 'Of the total calls, 332 were for U i:;fosr:a‘s: na':taw t:::eosr:“::?%q vy ;l’::lt’y l:ni‘
fires and 507 for alarms from various causes. The ﬁres,‘“:a ed with’ Italy and Belgium Hong::bk W. s
necessitated the handling of 154,900 feet of hose, while the ' - " inister of Fiyanc aad Hon‘onbl W. P <
actual time warked at these fires and in attending alarms " o f Custo:ns wiﬁ 1 :v shortly for R R g
was 515 hours. | The value of buildings and their contents igr ‘; Iud" d ribee sion ’o‘ E"{”:i -
exposed to daBger amounted to 86,190,842, on which thére '™ ! e_conctnd:nge - r(a.. w' 13, :l’d
was carried inSurance to the extent of 84,319,874, while the | ;(e)spec;m‘ - ndt" — - est Iindies mM
actual loss sustained amounted to $609,172. Buildings in-|'°T¢ that time, pending trade negotiations w

!Eﬁl' E

be
spectéd numbered 1,253, and chimneys swept 9,800. ‘zg:::':?:sd t::dlm g:‘:e;f‘.thmmﬁmmm:mﬂ-
Strength of Department. ' ) a number of items, included in the treaty with France, thus
At the endi of the year there were 138 men on the force. removing any special disabilities under which these countries
Included in the cauipment were 71 horses, 7 fire engines, | labor in respect of trade with Canada, because of the Franco-
(;i M;‘ wagons, ﬁ6 chemklcal °"‘“:’"v ‘3'.08?, fsﬂ of ﬁsre :“l‘,' Canadian agreement. In view of the fact that France ex-
undergrou fe tanks, 1,302 domestic hydrants, 81 high. | T
pressure hydrahts, 211 fire alarm boxes. | hded to the United States the sagy rates as those

The valuation of the equipment is as follows: Fi"‘t(ia:s:ce‘:ngﬂth:bi.;t:resu I:fen tll;e %:ngioiin consu'nct,
;'3"0“5' ‘:5‘64"’013 'i“'d' .73'°g°; apparatus, $104,208 ; on imports from Italy and Belgium, which compete with im-
orses, 821,610 1 Total, $420,011.62. e A vere : POTts from France. The reduction of 2% per cent. in the
Under the head of expenditure the principal items were : duty on such items, which the intermediate tariff rate gives
Salaries, $138,376; horse feed, 810,755 station repairs, will affect anly such imports as silk or other com
82,560; fire sefvice waterworks appliances, 82,367; grant to which will not compete with any item of home manufacture.
Firemen’s Benéfit Association, $2,000. Total, $181,221. ‘ e ny 5
Trade With italy and Beigium
Chief Buchagan made some valuable suggestions in his The following table shows Canada’s trade with Italy and
report. He refommended that the fire service water works | Belgium during 1905, 1908 and 1909 :
systein should ‘be extensively extended for . the purpose of |

It

affording better protection to the large apartment blocks and | - Italy.

warehouses extending to other sections outside of what is 1905. 1008. 1009.

known as the dommercial district of the city. | Exports ... .. ... $108,073 $349,830 .l,ﬁﬂdﬁ
All cross sgctions of domestic mains average from 4 to|Imports .. 486,189 806,481 757,732

6 inches, whilefthe main feeds average from 6 to 8 inches, | Total trade ..... .-. 685,162 1,156,320 2,378,508

so that the quantity or capacity apart from the pressure is

not sufficient trsupply the large engines when the large Belgium,

apartment blocks are considered. Larger mains skould be 1905. 1008.

laid immediately to relieve the situation. This subject has | Imports ... .. .. .. 81,004,219 82,405,071 8

been brought feequently before the notice of the Fire, Water | Exports .. .. .. 1,739,807 3’377'479 ! .

and Light Comimittee, and approved of and ordered to be| Total trade ... .. | 3,734,’036 5:783,450 B

put in. 8r ’ ;

Lights for Alarin Boxes. .. In conmection with the development of Italian trade B
With regard to the fire alarm system, the chief sug-|is interesting to note that the maritime conventions provid-
gests the installation of lights of some kind for the purpose | ing for 86,000,000 subsidy in aid of Italian shipping and &
of designating the locations of fire alarm boxes at night, as | 'Wenty-five year subvention to the Italian-Lloyd Steamship
at recent fires people have been looking for telephones when | Company for the transportation of mail were the other day
alarm boxes wete convenient. Consequently fires gain head- | 2PProved in the Chamber of Deputies at Rome. \
way before alarths are given to the department. Mr. John Gault, a well-known Canadian who has spent
The report, Which is dvidence of the good work done. by | considerable time in Italy, recently contributed an interest:
the members of the Winnipeg Qf-e department, may be placed | ing article to The Moneta i sibilities
in the same calegory as many other Western fire chiefs’ | Canadian trade with that country. There would p
reports, viz., creflitable. * a demand in Italy, he thinks, for Canadian frozen
: Beef in Italy is not good and it is very expensive. There is
—_——‘-e—— little lumber produced in Italy. A market might be found °*
', for the Canadian article. Some apples are sold there, as
Mr. George H. Roberts of Montreal, is engaged in the ‘Canadian. All business could be conducted quite safely,
formation of a. fire Insurance company for which he has | fibancially, as Italy is now prosperous and well supplied with

high hopes. As founders, he has secured over fifty of the °'Tong banks. Traly depends largely on- its tourist t
leading men of Montreal. and among outsiders are Sir Arthur | Which is large and must leave a large amount of money in
Elliott, Bart., of ndon, and New York.

! v and the Hon. Josiah | the country annually, Besides there are a large number
Quincy, formerly! first assistant secretary of State for the | [OT€igners permanently resident. Italian exports to Canada
United States, lslI‘Ml’. William Whyte, second vice-president | 90 not figure la

AV SN S A T i S M Sy e

not rgely, but they might be increased and many .
of the Canadian Pacific Rajlwav. Vaneties added.

The Nova ia Life Underwriters will hold their an In 1908 the chi silk

- ' r t - ief export : | 20,000,
:{“21 mce',;,'fl' and banquet a¢ Halifax on June 7th. The | goods $3,600, manufact::es, :fe‘fnari‘lle?h:l!.‘wo- haber-
Monetary Times Bas arranged for report of <ame. dashery and Caps (chiefly, no doubt, for Italians in Canada)
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“ardization and other industrial conditions operate most

. scale and approaching the preferential rates, on twelve
~ other items. These last include silk and woollen embroideries
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400, wines—and vermouth $5,000, lemons and | oranges | has greatly increased the
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2,000, suiidry small exports-say $25,000. Italy | produces | tion in the Canadian market. Instead of being

large quantities of raw sifk, much of which is exported to | duties one-third higher than the general tariff, Ge
the United States. With its immense increase in wealth and | now enjoy

population the manufacture of silk goods might engage the | many will, of course, enjoy the further concessi

attention of Canadians.. There is a vast quantity—chiefly

lower grades—manufactured in the United States. Of | ment between Canada and the United States.” |

oranges and lemons Canada could probably import more |
“largely from Italy, with good shipping facilities. | that

Olive oil is produced largely, and Italy is famous fog its | redu
light wines—those of Tuscany especially. They are drunk | the U
largely by foreigners, and are both palatable and wholesome. | affecti

They are little seen in Canada, but there should have been |
an opening for them, if they could stand the voyage. - A good |

brand of Italian champagne is produced in the north of | Unit

Italy. . It is called “Conegliano,”” and is useéd in the King
of Italy’s household. It is much more to the taste of people
generally than the sweet ‘““Astes.” It stands the voyage
well and can be laid down in Canada duty and all expenses
paid for about one-third of the price of French champagnes.

sell well in Canada.

Opening for Commission Merchants

Then there are the beautiful bronze and marble repro- |
ductions of ancient and modern statuary, for which Italy is |
famous—made in Rome—the coral and tortoise shell orna- |
ments of Naples and the beautiful works of art so humorous |
and attractive at Florence; the wonderful glass ware, and |
delicate hand-made laces of Venice, besides jewellry of |
antiqgue patterns and cheap kid gloves sold everywhere.
Little of any of these is sold in Canada, where they would
be popular with Canadians, whose taste is so refined and
whose love for beautiful effects is so well known.

A firm or company’ with a suitable warehouse in a good
part of Toronto or elsewhere where Itilian goods were ex-
hibited could do a large trade in them. ey could, no
doubt, be obtained from manufacturers on this side, if de-
sired for sale on commission, if the roper bank guarantee
were given. Branches of such an esmglishmem in Montreal,
Ottawa and Winnipeg would do egually well.

What British Tariff Commission Thinks

Now that trade agreements are so common, the memor-
andum published by the tariff commission in London regard-

It is really a good light wine and if well introduced should |-

ing preference and the new Canadian tariff arrangements |

with France, Germany and the United States is unusually
interesting. The Tariff Commission point out that:

“An analysis of the 15 groups of leading manufactures
shows that in 13 out of the 15, where preference is fully
operative, British trade which before preference was de-
clining, has since preference shown a continuous increase
greater than that of the United States. The United Kingdom
excess over the United States in the Canadian market, which
was 3% millions in 188s, fell to 1% millions in 1895, and be-
came 5% millioffs in 1007. In regard to the remaining two
groups, iron and steé]l and machinery, United States trade
has increased more rapidly than British trade, but some of
these goods ate on the Canadian free list, while others have
low duties upon which the preference is necessarily small.

oreover, the advantages of contiguity and similar stand-

effectively upon these goods in favor of the United States.”

be treaty which came into operation on March 1, 1910.
between Canada and France, gave Canada minimum tariff
Tates on 152 tariff items. Canada in réturn gave France the
intermediate tariff rates on ninety-eight Canadian tariff |
ems, and special tariff rates, much below the intermediate |

and Jace, nettings, silk velvets and manufactures, and rib-’
bons, in all of which British trade is largely interested. {

Margin of Preference Reduced !
An analysis of the trade in the principal branches |
affected leads to the following conclusions : ‘
“Comparing the old and new tariff ratesp it is seen ‘that |
the general effect of the convention has been to reduce the |
margin of preference hitherto enjoved by British over French |
Products in the Canadian market; and als§ over the pro-|
ducts of Austria, Switzerland, Japan and those countries |
Which are entitled to most-favored-nation treatment in Can- |
ada. In some cases the reduction of the preference advan ;
tage is comsiderable. :

. ‘In _the silk, lace and embrbidery items alone a_British |
tariff advantage over all foreign countries rangihg mainly
oM 10 to 12% per cent. ad valorem has been reduced to a
uniform difference of only 2% per cent. ‘

“Speaking generally, the margin of -advantage on the
Other anicles of importance to British trade has been re-
duced by 2% per cent. ad valorem, though on gloves, jewel- |
lery and buttons the reduction amounts to 5 per cemt. On|
woollen goods, dry medicinal preparations and skins there |
IS no chan‘e_" : ¥ o 2

¢ regards the agreement with Germany, the report says:

ced the

Concerning the United States agreéement;: it
the result: of the special negotiations wag th
' general tariff on thirteen tariff items |
nited States was largely interested, the
ng the United Kingdom being chinaware, g
ficial flowers and lithographs. i

It is formally announced, both in the
ed States official correspondence.
|are only preliminary. The

potentiality of Geﬁnan%

the general duties; and as regatds table
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We deal in only the higher
grades of Government, Mu-
micipal and  Cerperation
Bonds, yielding from 4% to .
o%. 1.

]

it e

ot Before purchasing s Bond
issue or any part of it we
make a thorough invest-
igation regarding the pro-
perties or assets which ure
given as a mortgage against ;
the Bonds. 5

at dur expense.

Full particulars on reqnn;

Royal Securities
Corporation, uuw

64 St. James St., Montreal .~
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CIPAL CREDIT |

BONDS and MU

BONDED INDEBTEDNESS OF MOOSE JAW. |

From the &ivic statement of Moose Jaw, Sask., is seen
that the total debenture liability to date amounts to Sl.oso.-i
833. 'Of this, debentures to the extent of $986,350 have al- |
ready been sold, while there is yet $64,473 worth to be d.u-j
posed of. The following table shows in detail the actual in- ‘;
debtedness of the city as at end of 1909 : — |

| 2z g !
; B3 2 g 2
;8 5% S = =
Purpose. ¢ |
Old City Hall 4- $ 7000 8 7000 8 7,006 6 1914 |
Waterworks, sewkr-
age and electhic
7 S £.. 150,000 150,000 150,328 5 1956 |
City Hall (néWw
market and fire —_
g Ll - 10,000 10,000 10,021 5. iQs5 |
Sewerage ...&. 38,500 37,707 38,125 5 1955 |
Waterworks ‘ !
electric lighting. 30,000 29,382, 29,503 § 1955 |
Sidewalks, gramo- [
lithic ........ . 6,000 3,043 3,976 s 1915 |
Waterworks  abd | i f
sewerage ...:. Q0,000 88,609 89,428 s 1956 |
Swlewalks .... &. 26,856 20,12% 20,307 § 1916 '
Waterworks and i !
sewerage ... § - 125,000 123,775 125,318 1957
Sidewalks ..... 3. 17,000 14,229 14,406 § 1917
Electric lig‘hting‘&; 99,000 89,118 89,680 s 1957
Collegiate instit 110,000 108,344 111,060 s 1939
Sewers ....... L. 40,000 30,668 39,701 § 1949
Fire hall ...... 3. 35,000 34,710 34,738 5 | 1040
Spur track ....5. 30,000 29,751 ' 29,776 s 1045
Waterworks and
sewerage ....4. - 38,000 38,000 38,074 4% 1949
Exhibition grou 17,000 17,000 17,033 43 1049
Oil and gas wells. 30,000 30,000 30,050 4% 1040
Collegiate instituf] 42,000 42,000 43,030 '}&( 1939
Sewerage ...... 4 23,508 23,505 24,173 4% 1949
Reservoir and watér
BNNS ..ol “ 40,000 40,000 40,616 4% 1040
| $005,051 $977,052 $986,350

Authorized, But Unsold Debentures—

Electric lighting 3 $ 35,000 8 35,000 § 35,258 4%
Cement bridge -+
Eleventh Ave. .4 10,000 10,000 10,073 4%
Sidewalks (cement
and plank) ....37 -19,000 19,000 19,140 4%
8 64,000 8 64,000 § 64,473

M R ol v ot il
Total Authorized  $1,059,051 $1,041,052 $1,050,833

Of the debenthires already disposed of, sixteen are re-
payable in annual finstalments, while the balance are to be
paid on_the sinking fund plan.

R e
OEBENTURES AWARDED.

Huntsville, 0‘.—812.«0, 5 per cemt., 20-instalment.
street improvementidebentures, to Messrs. C. H. Burgess &
('r}mp.’fn\_ Tornmo.; .

Victoria, 8.C.—+8160,856.50, 4 per cent., 19 and 20-year,
debenturés, ahsor by the City Sinking Fund.

Brampton, Ont., _Cuaranteed Co. Peol.—875.073, 4%
per cent.. 20 and %o instalment debentures, to Messrs, Os.
born~ & Francis, Toronto.

nt.—812.000, 5 per cent., 20 instalment.
town hall debentures, to Messrs. Brent, Noxon & Companv.!
Toronto. i 1
Alberta, 8.D.—$:2.500, 5% per cent., 10-vear debentures, |
to Messrs. H. O’Hara & Company, Toronto. '

e
The Canadian Agency of London. England, informs The
Monetary Times th the issue of $100.000 5 per cent. de-|

benture stock of thé Western Canada Land Company  was
successful, ‘being nihe times over-subscribed

|
|

e

4 per cents_,
fund.

80(’.3‘ : €.

Co., 896.01; A. Jarvis & Co., 805.57; Dominion Securities,
£05.28 : Wood, Gundy & Co.. $05.08: Brent, Noxon & Co.,
$04.57: W. A Mackenzie & Co., 893.61.
take in the transmission of Messrs. C. H. Burgess & Com

pany’s tender, same was withdrawn. R

—

BOND TENDERS INVITED. : 5

Peterborough, Ont. — The $30,000 sewage by-law has *

been passed.

New Hamburg, Ont.— Ratepayers have passed the 88,000
electric light plant by-law. il -

0 Que.—Ratepayers have passed the $325,000
peimanent improvement by-law. :

Petro.ea, Ont.—The hospital by-law will be voted on by

| the ratepayers on June 20th.
| F

» QuUe.—The ratepayers have passed the $10,000

water power development by-law,

Woodstock, Ont.— The ratepayers will be asked to vote

| on an, $85,000 city hall by-law in July or August, :

South Vancouver, B.C.—The $179,000 schools by-law has -
been carried. The city incorporation by-law was defeated,
Melville, Sask.—Until June 15th, for $16,500, 5% pet -
cent. 3jo-year debentures. H. D. Wilson, secretary
Ont.—Until June ioth, for 87,000, 4% per
cent. 20-year town hall debentures. C. A. Patenu, town
clerk.

Medicine Hat, Alta.—Unti) June 20th, for $125,000 5 per
cent. local improvement debentures. E. Roberts, secretary-
treasurer.

Cretna, 8.D., No. 336, Man.—Until June 15th, for $12,-
000, 5 per cent. 20-year debentures. H. F, Stirk, secretary-
treasurer.

Manitou, Man.—On June 6th, a’ by-law will be voted on

to issue $2,500 20-year school debentures. G. T. Armstrong,

village clerk. :
Sask.—Until June 6th, for $2,500, 5 per cent.

15-yvear village improvement debentures, G. G. l(og’u, sec-
retary-treasurer. ’

St. Vital Municipality, Man.—{nti] Iulr;e 41;1:;l for 816,000
aulain, secretary-

5 per cent. 20-year debentures, E. A.
treasurer, Riel P.O.
8.D., No. 1002, Man.—The trustees have passed

a by-law to issue 87,500 5 per cent. 20-year debentures. C.
E. Clarke, Chairman.

Ellics Municipality, Man.—Until June a1st, for $5,000,§
Tillman, secretary-

per cent. 10-year bridge debentures. H.
treasurer, St. Lazare. :
Sask.—Until Tune 6th, for $102,000, 4% per
cent. 20 and 3o-year debentures. A. E. Chivers, city clerk.
(Official advertisement appears on another page). ;
e Ont.—The Board of Education’ have requested
the city council to issue a 850,000, 424 per cent. j0-year by
law and an $18.000 by-law, h for school purposes. :
1 » ONt.—The following two by-laws have been
Passed by the ratepayers: $39,800, to acquire electric plant
and 815,000 Jor extensions and improvements to same.
Pelham, “Ont.—Unyi June 25th, for $17,000 5 per cent.
30-year debentures. A. N. Armbrust. township clerk, Ridge-
ville, Ont. (Official advertisement appears on another
Brenda m « Man.—Until June 7th, for $10,000,
J0-year 4 per cent. debentures. F. J. Davis, secretary-
treasurer. | (.)ﬂirial advertisement appears on another page).

» B.C.—Until June 1oth for $135,000

5 PEr cent. so-year waterworks debentures. N. A. McDiar-
mid, C.M.C., Ladner. (Official advertisement appears ‘_
another page).

. _Oxford County, Ont.—Until June 6th, for 850,000 road
!mprovement debentures, maturing in 30 years; interest, §

per cent. N. E. Birtch, county clerk. Woodstock. (Official
advertisement appears on another page). .
» QUe.—The $125,000 4% per cent. 4o-year de- -

benture by-law has been carried.  This makes the third
money by-law adopted by the council within three weeks
the previous ones representing loans for amounts of $28,000
and 835,000, making a total of $188,000.

Red Deer, Alta._Onp June 30th, the ratepayers will vote
on the following by-laws - 8500, 5 per cent s-year fire
hose ;: 82,500, 5 per cent. s-year sidewalks; 8500, 5 per cent.
to-year cell and office fixtures: 84,000, 5 per cent. 20.veat
new pump; $5,500, 5 per cent. 30-year cement sidewalks;

total, 813,000.
m

Eight bids were received for the Victoria 8160-8#’.
1ts., which were taken over by the city’s sinking
the tenders were: Messrs. Osborne & Francis,

H. Burgess & Co., 806.07; Brouse. Mitchell &

There being a mis
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C. MEREDITH & CO., Lue

BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, W. B. STAVERT,
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G. W. FARRELL, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
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REVENVUE OVER 5%

FIRST MORTGAGE WATER POWER BO

Which We Recommend to the most Cnserntlve Investor it ¢
INVESTMENT A. P. CHRISTMAS & CO.
BONDS &

TOCK BONUS 50%

164 St. James Street
MONTREAL :

C. H. Burgess & Co.

TRADERS BANK BLDG. TORONTO

—_—

—— WE OFFER —-

ONTARIO MUNICIPAL
- DEBENTURES

to yield from

47 to 5%

Ontario Town Dehen

49-50 c-n-‘. Life Building
of‘.“. c.no g 3 £

INVESTORS’ REQUIREMENTS

Government Bonds to yield 4 per cent. | ‘x g
Municipal Bonds to yleld 4} to 5; per cent.
Railroad Bonds to yield 5 to 6 per cent.

Public Utility Bonds to yield 4 to 5; per cent.
Proven Industrial Bonds to yield 5i to 6 per cent.

‘Ask us to submit quotations
for your consideration.

e ———— e

Toronto

¥

Montreal

Dominion Securltles Corporation, lelte&%

London, En‘*x i |
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; . | Saskatchewan.
] ” | School Districts .. 8 10,000
o | - » " . 6,500
REVlEW OF THE MONTH {Waldron .......... 5,000
| ‘ | Moose Jaw ........ 160,000
: o A i PR S O 7,000
{ | Rosetown, S.D. 14,000
MAY BOND SALES | Gainshorough 3,000
1 iWebb, SD. ..... .. 6,000
{ e School Districts 32,500
A most Six Million—Vancouver and Edmonton Dispose PN, g A0
of Large Blocks—Western School Districts $244,000
Heavy Borrowers. Quebec.
! ‘ L "u"h?]axa, S.D. % 00,000
The municipsl bond sales in Canada during May, a$ com- lg)‘nrv:l e g-SOO
piled by The Monetary Times, were 85,064,806, compared with R . k ﬁ i ;d """ 70,000
85,185,530 for the corresponding period last year, an increase | Rock Isla Josees $4000
of . 8779,366. The figures show a decrease of $840,182 from
the previous month. The figures are the second highest dur- . $172,500
ing the past eighteen months. Two large issues are re- A New Brunswick.
sponsible for the high total, Vancouver, B.C., disposing of Gloucester County .. 8 10,000 )
82,207,000 worth, while Edmonton, Alta., sold .a block,
amounting to $1,676,000. 810,000
Compared with corresponding periods last vear, the 1910 e

monthly totals are as follows :—

1909
Januvagy .. l{........... . 82,540,862
February ..§...... Joveoeak 17 4,074,128
March  ....| A R, - 1,615,368
April: ...._| TGRS SLAPTE, 1 4,033,088
May ......| Be v dis b ommins b 5,185,530

1910.
$ 881,838
1,372,977
1,169,730
6,805,078
5,964,896

The following is a summary of the May Sales +—

British. Columbia
Alberta
Ontario
Manitoba
Saskatchewan

British Columbia.

i Amount.
Revelstoke ... ... 8 30,000
Kelowna ......,. L. 13,500
Vancouver 2,207,900
¥ 82,251,400
Alberta,
Seeetler ........ . 8 40,000
School Districts .. 12,000
Vermilion ....... ! 10,700
School Districts . | 11,100
Edmonton ...... i- 1,676,308
81,740,008
y © Ontarie.
Toronto .........{. 8 75,000
Dereham Township.. 22,208
Weston ........ ] 57,00C
Hamilton ......]. 465,000
‘Pelee Island . ....|. 25,271
Betlin, Ont. 103,175
*Arnprior . .......|. 16,702
Southampton ....}. 12,000
- Brampton 75,073
Hamilton ... ... {. 76,000
Kingston ....... .. 9,200
Halten County 16,000
Stamford Township. 12,000
$964,629
Manitoba.
Sperling .......... $ 10,000
Brandon ........... 04,054
“« o8 6,054
Winnipeg ........ 130,000
St. Vital .......... 14,000
Clearview, S.D. 2,000
Elkhorn, S.D. ...., 20,000
Rothesay, S.D. 2,000
St. Boniface ....... 248,351
School Disfricts 46,000
8572,450

Rate.
5

5
4

Quelees ...J0.....L...c.. . ittt

i & 5%

Maturity.
1935
1935
1950

1940
1920
1920
1920
1918-30-50

1930 3.
1014 to 1924
1040

1930 & 40
1930

1920-30 & 40
1930

1920

1930-40

1930

1940

1920

1930

1930
ig40

1917

1911

1930

1930

1930

1930
1917-20-30-40

i

1

MAY'S COBALT SHIPMENTS.

| May :—
Mine. Tons.

MO ..o i -60.2 -
BRI ... e et R 10.
BIREID .......conviden s g ool 87.8
Chambers-Ferland ................ 61.2
City of Cobalt ............c..iciit 316
Cobalt Central ............ ... ... 23.1
GO .. T . 55.8 °
B R Cabll ........ .0 et 32.5
Crown Reserve .................... 301.8

‘ LN .. ciam 230.4

‘ B IIRE iooiiiventnmuninssinsiiiint 457.4

| McKinley-Darragh ................. 130.1

l petlag  ........L..0. . loard 247.

( e DTV S P < 32.

| Poerson Lale .csorcvionniniiiind 50.

| RightofWay ................. ... .. 29. -

! Ber COF- ............ ., ] 28.7

; Temjskaming ....:................ 40.

“ b . RS O & ‘6o,

i Topl .::....:072 T I r +1,083.6

i‘ The shipments for April Were 2,840.7 tons.

——e el e

; BANK BRANCHES OPENED AND CLOSED.
} Twenty-one branches of Canadian chartered banks

| opened during May, and one closed.  During

| branches were opened and 3.closed ; during March 32 ope
{and 6 closed; during February 31 opened, and none ]
iduring January 23 opened, and none closed. Houston’s

Directory gives the following details for May :—

(Review of the Month continued on page 2326.)

The following are the sl:i—p.ments of Cobalt ore h- %

Beiscker, Alta. ..... -+« Traders Bank of Canada. T
Brock, P ... Northern Crown Bank. N g{ 2
Calgary, Alta. ...... ... Standard Bank of Canada. %
Goodlands, Man. ....... Home Bank of Canada. 5 s
Isabella, Man. ....... .. Northern Crown Bank.
Lajord, Sask. .......... Standard Bank of Canada. a
+laura, Sask. ........... Northern Crown Bank. &
Montreal, Fairmount Ave. {
Branch ............. Bank of Ottawa. 7 &
Montreal. St. Hilaire, Que. Eastern Townships Bank )
orcupine, Ont. ....... Bank of Ottawa. 3z
Prince Rupert, B.C. .... Bank of British North America i
| Prince Rupert, B.C. .... Bank of Montreal. A
| Scott, Sask. ............ Royal Bank of Canada.
St. Alexandre, Kamour- A :

' aska, Que. ......... La Banque Nationale.
Ste. Angele de Laval, Que. La Banque Nationale. : :
Steelton, Ont. ........ ".. Traders Bank of Canada.
St. Jude, Que. ......... La Banque Nationale. :
Stornoway, Sask. ....... Northern Crown Bank. §
Toronto, Sunnyside ....United Empire Bank. £
Venn, Sask. ............ 1} Vorthern Crown Bank. 2

| Warsaw, Ont. .......... Traders Bank of Canada. g

’ Branches Closed. s
Gormley, Ont. ......... Standard Bank of Canada. &

£
44
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Em _ ATTRACTIVE MUNICIPAUL BONDS
o ; —ALSO— y
o Well secured Water and Power Coy’s 1st
20-25-30 Mortgage Gold Bonds, with long muni-
‘-, cipal franchises and privileges, to vield
: 470 to 54% |
50
- ST. CYR, GONTHIER & FRIGON.
30 : : 83 St. Frangols Xavier, Montreal. !
: Bell Tel. ‘lhin 2701. ! |
50 . |
Y Bonds suitable for Trust Funds,
i For Deposit with Canadian
we. ‘Government,
J For Permanent Investment.
4 Canadian Securities of all kinds
8 i Bought, Sold and A i |
H Correspondence solicited.
3 ' ' -
} W. Graham Browne & Co.
4 Oealers in High-Geade Bonds
' €243 Busk of v Bulldlag, -  MONTREAL
o B BRITANNIA
6 : ; L] & ‘ . 0 ¢
& Winnipeg District School
. Debentures

$40.000.00, §7, 20 years, in 19 instalments of
$1.500.00 20th for $11.500.00.
Any part for sale at an attractive rate.

Particulars on Application

J. @. Mackintosh |
25 Morchants Bank Bidy.

PUBLIC SERVICE BONDS

ABOVE BUSINESS DEPRESSION

Being founded upon franchise rights to supply
Permanent public needs, such as transportation,
lighting, water, sewerage, ett.

Public Service Bonds aré issued by companies
that can command the moneys of the public almost
as surely as if they had the right of taxation.

And hence these Bonds are superior to all seasons
of business depression, and maintain 2 relatively
staple value in the bond market.

We have several such Bonds, and would be pleased
»to forward full particulars on application.

Dominion Bond Company

Limited.

Merchants Bank Building = = -«  Montreal
Royal Bank Building - . - . Toronto

nerica.
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5" TO_ 6% .
from a number of the Bonds which we ah
ing at the present time. 2
All .ur Bonds are purchased only aftéf car
scrutiny, and our offerings bear ﬂi :Wn
ndation. ' Py H

Correspoudence Invited.
INVESTMENT TRI1
COMPANY, LIMI {

o
& |
The above attractive income retarn can # secured |
e offer-

MONTREAL |

et o ot R A o v ik &

D et A+ o

£100,000 |
4%x PRIOR LIEN GOLD B

orTE . & |
MONTREAL WATER AND POWE 1CO,
(DENOMINATIONS £100.) |
D une, 1932. - Interest payable ) luily.
“emjelouuulorum & 1
These Bonds are redeemable on due date'dt £ibs.
Price 95 and accrued interest. - i |
SPECIAL CIRCULAR ON REQUE

H

HANSON BROS.,

164 St. James Street - - Montreal

Lol fopctmgin d il

e e g A et B A T o,

HIGH CLASS
INDUSTRIAL BO

v 8o & |

5 A TO 64 o V;
FULL PARTICULARS SENT ON'@
APPLICATION g

F. WILSON FAIRMAN, f 3 ,‘{
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_ only explanation would seem to be that credence is given to

" Stock Exchange, has taken liis two sons, J. L. and A. T., into !
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ADVANCE IN CALL LOANS

Does Not Affect Brokers—Markets Quiet—Porto Rico
Strong Feature of Week.
' Monetary Times Office,
Montreal, June 2nd.
The experiences of the past week, and more especially
those of to-day, were not of a nature to encourage bulls on
the stock market ‘Situation. It is difficult to understand ‘how,
in view of the strengthening of the rates for call loans if the
local market, anyohe could look forward to an advance. The

the bullish advices from the United States. Notwithstanding
these bullish advi¢es, the tendency of the market continues |
to be downward. To-day, a break occurred which surprised |
those who had been predicting higher prices. It is stated
that the money situation in New York is not easy, and some
predictions of an iadvance in rates have been heard. The
crops seem to be ¢oming along fairly well, this being an in-
fluence towards higher levels which cannot be overlooked.
Reports of sales of American bonds to Europe have been
confirmed, and this must be conceded as a bullish factor.
Whether the money received will be expended in such a man-
ner as to occasion jncreased industrial activity or not is hard
to say. It would be supposed that that was the object of
getting same, and that it cofld n6t have any other effect;
yet it has been claimed that # considerable portion of it has
been spent in advance, and that no great extensions are com-
templated. It cangot be disputed that up to the present the
market has refu to respond to all the bullish talk, and it
is doubtful whethdr it will do so to any decided extent until
the crop situation is more assured than at present.
Market Listless

The local market is listless, and it looks as though the
only chance it has for increased activity is pressure on the
bear side. With a few exceptiomns, prices are about as high

as they should be until some new e mt is introduced. In |
the face of tight thoney and the appearance of Wall Street, |
it is hard to see Bow buyers are anxious to take on stocks'|
at present prices, that activity will scarcely develop unless |
it come from sellérs. This was demonstrated a few days ago |
when, responding t a break in New York, the local market
ran off and the fitst active trading in the whole week de-
veloped. Pacific Soo seemed to be under most pressure;
fhese running off ithree or four points. Soo struck 136%
before it touched Bottom, and Pacific settled on 193. There
was not much rec when New York came back consider-
ably. Porto Rico Was the only strong feature of the week,
prices rising to 46% in face of the general decline. The im-
proved earnings, 2 view of the promise of a dividend this
year, explain the rise. The whole market fell away a point
ot more. During the week the new Dominion Steel and Coal |
stock. was called. ‘The amount listed was $35,000,000, this |
representing the cdmbined issue of the common s$tock of the
Dominion Iron and the Dominion Coal] Companies.

For the information of those who hold the gpinion that
a large number of banks have raised the rate of interest on

call loans in the logal market, it may be said that the advance directors
in call loans has not affected ‘the majority of brokers to any W. K.

partnership. The firm will in future be known as
G. Tower Fergusson & Company.

A Montreal Stock Exchange seat hands a
days ago at the record figure of $28,000. The seat had by

held in trust by Mr. Gordon Strathy. It is believed that st

Mr. L. J. Desrosiers is the only one applying for ’
ship at present, the seat has been bought by him.

The following have been listed on the Toronto Stock

Exchange this week: British Columbia Packers’ ;
tion, ordinary $1,511,400, preferred $1,270,000;
Car and Foundry Company, common $3,500,000,

85,000,000, and bonds O3‘sog,oo.o. s
Prospects of

¥

Rl

Mr. W. E. H. Garter who has recently returned to Top
onto from a private trip to the Porcupine district, where he

was looking over the country, stated to The Monetary
that he was favorably impressed with several of the
sitions there. Actual mining is as yet in its. infancy
the snow is just now clearing off, it will probably be
months before anything definite can be stated as to the
sibilities of the district as a gold mining country. One .
situated. south-west of Tisdale township has made

ies

about so feet, the concern will undoubtedly be a
There is a large tract of country yet untouched. - Gold

good discoveries, apd should the quartz hold to a depth ;

have never yet been made pay in Ontario, but from presest

indications there is at least one holding in the
district which will be a large dividend earner.
finds to date have been made south and west of
north of Porcupine Lake, while north-east of same tos
and north-west of Whitney the discoveries are good.
gold is found in an entirely new class of rock.
schiste of the Herronean period and Keewatin schiste
many veins. There are about 1,500 prospectors at
engaged in the district while they are going in at
of about 25 per day. This will open up new . country,
West and North of which nothing is at present known.

e —

COBALT ORE SHIPMENTS.

——

The following are the shipments of Cobalt ore, in
for the week ended May 27th: Kerr Lake, 304,346; La
380088; Crown Reserve, 148,315; Temish.-il%,
Right of Way, 58,000; Chambers-Ferland, 58,300;
56,300; Nipissing, 56,000; Buffalo, 57,780; Bonsell, :
total, 1,202,109 pounds, or 6or tons. The total shi

since January ist are now 23,945,638 pounds or 11,972 tons )

~ In 1904 the camp uced 158 tons, valued at $3
In 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,129 &
valued at $3,000,000; in 1907, 14,040 tons; in 1908, %
tons; in 1909, 20,75: toms. } &

——————

g
=

The annual meeting of shareholders of the Sterling Bank

of Canada was held some days ago. when 'm
were re-elected: Messrs. G. T. Somers,

George, vice-president; J. T. Gordon, R. Y.

appreciable extent. Up to the present it does not seem that John H. Tilden, Noel Marshall, Wm. Dineen

brokers have raisedl the rate on customers, accognts having and H. W. Aikens. ’

been received beating the charge of 6 per cent., which ha¢
prevailed for montlis past. .
! - » = »

On the Winnipeg Stock Exchange
: Winnipeg, May 3oth.

The past week on our local exchange was quiet and |
featureless, only aismall volume of trading taking place.
South African scrip continues active, and several warrants
changed hands at 8755 and $760, an advance of $15 and 820
over previous. figuteés, but they dropped ‘to $745 at the week-
end session. Up  date, 6,900 warrants have been issued,
and there are still'on the market 2,433, the balance having |
been registered anfl used. In October the price was $s520, |
in December $690, and reached its highest point, $78s, on |
April 15th. Other $tocks remain firm round previous quota-
tions. Great West Permanent advanced to 118, and Country |
Club was firm at'itso, with 135 bid. Great-West Life con-|
tinues to lead the local securities with 305 asked and 300
bid. Activity in Pgrtland Canal has slackened off and prices |
have receded a poiht.

The.stock of the Dominion Steel and Coal Corporation |
was listed on the Montreal Exchange on Tuesday. v

Mr. G. Tower ' Fergusson, a member of the Toronto |

Crazznce . McCuaic D. Ryxzat McCoale

McCUAIG BROS. 2 CO. ;

Members Montreal 'Otool Exchange

Orders executed on the Toronto, New 3
York, Boston and London Exchanges .

C. Howarp Lawis G. Enic McCoal

%

giti

i

i

Telephone Maln 923-924. 157 St.James Srest, MONTREAL |

.Z{!:‘ :
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Mavrice Du Poxnt Emire Lacas

DU PONT & LACAS
FINANCIAL AGENTS
Bonos axp Hiee Crass InvesTmEnTs

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.

Phone 5712 ——
Cerrespondents ini1—
New York, London, Paris, Bruxell:ss and Hambnrg.

Debentures for Sale

T

> SASKATCHEWAN.

THE CORPORATION OF THE CITY OF RECINA,

" DEBENTURES FOR SALE.

The undersigned, on behalf of the City of Regina, will
receive tenders for the following Debentures up till 12

o’dock (noon) on 6th Jume, 1910, in the City Clerk®s office,

Regina :
1. Market Building (payable at end of 30 years).. $ 16.000
2. Waterworks Extensions (payable at end of 30 |
. o IR [0 IR S S e e Vel 110,000
3. Sewer Extensions (payable at end of 30 years).. 10,000
4 Agricultural Industrial Exhibition Grant (pan{bk ‘

at end of 20 years) e S o RN 25,000

5. Albert Street Subway (city’s portion; payable at
g T R R e S S0 41,000
p QO o I ORI SR .lbz,oo;

All the above Debentures are to be dated 1st July, 1910,
ud.lo bear interest at 43 per cent. per annum, payable
semi-annually on the first days of January and July in each
year. :
These Debentures and their Coupons shall be \made
rynblc at the Bank of Montreal in London (England), New

ork, Montreal, Toronto or Regina, and the Debentures
w be issued in sterling or currency or partly in the one
partly in the other. : {

The highest or any tender not necessarily accepted.
A. E. CHIVERS,

City Clerk
Regina, Sask., 20th April, 1910. !

DEBENTURES FOR SALE.

MUNICIPALITY OF BRENDA.

Tenders will be received by the undersigned up to 12
o'clock a.m., Tuesday, June 7th, 1910, for the se of
the following Debentures of the Municipality of Brenda:
810,000 20 years 4 per cent. (8500 Debentures). !

Endorsed by the Provincial Government. .

FREWEN ]J. DAVIS, Sec.-Treas.
Waskada, Man. J P

PUBLIC SCHOOL DEBENTURES
The Township of Pelham. Ontario, is offering for sale
$17,000, 5 per cent. 30-year debentures.
Tenders close June 2sth, 1910.
! A. N. ARMBRUST.
Township Clerk,

Ridgeville P.O |

THE CORPORATION OF THE MUNICIPALITY OF
DELTA

pesenPuRES FOR SALE
Tenders will be received: by ‘the undersigned up to Fri-
Y, June 1oth, 1910, for $135,000 of the Municipality of

Delta Waterworks, fifty vear sinking fund debentures guar-
anteed by the Munic&lity of Delta.

These debentures*bear interest at 5 per cent., payable
half-vearly, and mature in 1060. _

Full particulars furnished bv the undersigned.

N. A. McDiarmid, CM.C

“We always keep a full selection of both tn hand.

The safety of these securities is unquestignable and

the interest returns are high. ‘ ga
Our Municipal and School Bonds will

gf/, up and our Mortgages will yield the
6%/, to 7°/.. Y :

Let Us Send You Full

J. ADDISON REID & CO.
Limited

oot Decton o . . . REGINA, SASK

CONSULTINC ENCINEERS
Barber & Young, 57 Adelaide St. E., To

Cagné & Jennings, Lawlor Building, To

| 4

R e S MM Sl %

. b sl T S e

B, W A e b ol

WHEN WRITING TO ADVER
You will confer a favor on both advertiser
by mentioning this paper.

Ladner, B.C., May 19th, 1910

s
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Yielding 417, to 5}

WRITE FOR PARTICULAR

Me Kiinnon Buildi
Toronto. Ont,
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11 HAYMARKET,

HE

BRITISH EMPIRE AGENCY, LTD.

LONDON,

to obtain capital in London. Fin

copsideration,

—
FINANCIAL BEPARTMENT

C‘rrespondence invited |from industrial and commercial houses teeking

ancing of manufacturers negotiat.d

PARTNERSHIP AND COLONIZATION DEPARTMENT

We have a large number of clients with capital from $2,000 to $100,000, who desire
: h nd businesses in Canada.
. v ma:(::uompanled" by bank asd other references and certified accounts.
, -

Bona fide offers will receive careful

- » r3

. 14

‘tREVlEi' OF THE MONTH

|
(Continued from page 2322).
ey :

MAY FIRE LOSSES

Over Two Million—Large Bush Fire Responsible—
_ Fatalities Show Gratifying Decrease.

The Monetary fTime-" estimate of Canada’s fire losses for

the month of May ‘is $2,735,536, a decrease of $622,740 from
the same month lagi year, and an increase of $1,018,299 ovet
previous month. When compared with tire average monthly
fire wzste of 1909, the figures show an increase of $98s5,074:
The namber of fir@s exceeding $10,000 was thirty-two, repre:
senting a loss of 4207 ,000.
over 33 per cent. of the total. The largest fire reported dur;
ing the month was in Saskatchewan, where $1,000,000 damage
is said to have be@n caused by a bush fire. The only othes
fire exceeding $100,000 in damage was at Carleton Place, Ont,
The following §s an estimate of the May losses :—
Fires exceeding $10,000 $2,207,000
Small fires 171,728 -
Fifteen per cefit. for unreported fires 356,808 °
w i

Total ....$2,735,536

The following @re the details of the large fires :—

Town or City, What burned. ' Estimated damage.
Creston, B.C. ....... Sawmill
Halifax, N.S. Faundry
Indian Head, Saski ... Elevator
Port Hope, Ont. . L ... 'Deve!l Block
China Creek, B.CI ., Sawmill
Steveston, B.C. .. ... Chinatowh
Sheho, Sask. Prairie fires
North Hatley . Sash and door factory
Prince Rupert, B.d. .« Three hotels and stores . ...
Quebec, Que. & ... Tannery
Norwood, Ont & ... Bus'ness section
Winnipeg, Man. - Bottling plant
Elmwood, Man. . Cooperage
Georgetown, Ont - Woolen mills
Winnipeg, Man. -« 01l warehousé
St. John, N.B. Residences
Wakefield, Que. -« Two mills and residences. .
Grandview, Man. Sawmill
Ottawa, Ont. . % . .. Hotel, residence and store. .
Carleton Place,”O}. .. Thirty-five buildings 200,000
Sarmia, .Ont. .-« Hotel, barn and stables . . .. 10,000
Hull, Que. -+ ... Residences and stores . .. 60
Montreal, Que. . Tenements
Ottawa. Ont. ... & ... Planing mill and residences
Kinist‘no. Sask. ... Flour mill
Selkirk. Man. ... Match factory
*Mista'im, Sask. & ... Bush fire
Scott’s Junction. f?e..

20,000
15,000
75,000
35,000
15,000

10,000
10,000
25,000
36,000
60,000
85,000
40,000
30,000
25,000
10,000
50,000
50,000
10,000

Y
10,000
40,000
56,000
25,000
1,000,000
40,000
50,000
12,000
75.000
40.000

Saskatron, Sask

Collinc-wood. Ont.
Didshrry. Alta. . & ..
Prestea, Ont. . .. ‘% L

- Flour mil
. Machine shop

Total 4 : o4 s 2,207.090
*The amount of damage caused by this fire is taken from
latest reports, but {8 lable to revision E

One of these fires accounted fof |

018,000‘

The structures damaged and destroyed by i
78 residences; 38 stores; 35 barns; 16 factories ; 12
9 sawmills; 9 hotels; 8 warchouses; § mills; 6
foundries; 4 elevators; 4 tenements; 3 churches;
3 blacksmiths’ shops; 2 machine shops; 2 halls ;
bakery, gas generator, engine, oil tank, boat

automobile, motor boat, tannery, power house, %

| dryiag kiln, rolling rink and curling rink, while the business
section of a town was also destroyed. :
Causes of Fire. :
Of the presumed causes to which fires are attributed, in-

condiaries were responsible for 11; prairie fires, 10; defective
stoves, 8; overheated stoves, 7; sparks from engines and fin
6; lamp explosions, 6; fireworks, 6; defective chimneys
stove pipes, 5; forest fires; 5; defective wiring, 5;

with ‘matches, 4; tramps, 4; rubbish, 3; gas

spontaneous combustion, 3; upsetting candles, 2;  the
following were responsible for one fire: burning grease, mite
i mibbling matches, gas jet, hot box, and spark from emery
wheel. v . TS
Loss of Life in Fires,

It is at least gratifying to note that the loss of

fire is on the decrease. The total for May was the
| since September last year. The number of deaths

was 15, as against 37 for the previous month, and 16
March, while the number of fires in which loss of life ¥
was 10, as aga:nst 24 the previous month. The most dis-
asirous fire as regards loss of life was at Kinisti 72
where a family of Indians was wiped out. Fires at &3:
| Ont., and Seven Persons, Alta., accounted for two each,
the remainder were single fatalities. Ontario again heads

cad
{ the list with a total of seven, Saskatchewan coming nen"*
! four. e

| The detail; are :— o
| Seven Persons, Alta... Burning house e
| Flesherton, Ont. Clothes caught fire ......... con i
| Kinistino, Sask. burning house ° :
| Lorette, Que. Playing with matches .......
| Ohsweken, Ont. Fell with lighted lamp .
Cobourg, Ont. Sufiocated
Dorchester, N.B. ....Clothes caught fire
Coe Hill, Ont. Burning house
Clothes caught fire
... Lamp exploded

Windsor, Ont.
Peterborough, Ont.

L 5
Forest fires done great damage in McKinley district,
Manitoba, two sections wide being burned across the Govern-
ment forest reserve. Reports state that the fires were ‘»[{'
{4mcendiary origin, and the forest ranger offers a large '“'é‘
| for information. y

_ Several parties were fined at Vermilion, Alta., for star
Ing prairie fires. 4

v

The Fire Commissioners’ inquiry into the mysterious silk :
fire, which occurred in a shed in St. Valier Street, Q*O:
| some time ago, has been concluded, A. B. Edge, who was &
| held on suspicion of setting the fire, has been commited ® =
| the Court of King’s Bench to stand trial on the charge of
| incendiarism at its term in October next.

At Brandon, Man., George' Moss, a boy of seventeefy
pleaded guilty to a charge of arson. He was employed by .,’,
| farmer named Whiton and was caught in the act of m“i
| his house afire. The premises were destroyed. )
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LONDON,
6 Princes

Bought and Sold.

Parr’s Bank, Limited

Erickson Perkins Porter Joha G.
ERICKSON PERKINS
T m: M.Yﬁ.~ Fxchange

New York, |

SOUTH AFRICAN
LAND WARRANTS,

MacMi

THE

CANADIAN AGEN CY,

Street, (Bank)

Government, Municipal 2 | Corporation

BANKERS

Bank of Moatreal

14 King Street West

LLAN & VoLLans

Members Winaipey Stock Exchenge :

ENGLAND

LIMITE

louls(nj

Issues made in London.

KmGly-.m.th C‘.

S

Beatty  Henry D. Quinby  Arthur G. Moore

& CO INVESTMENT .
SECURIT IES

m. . m 1

S b Wi P e ey e s W s A

A SPECIALTY.

FIDELITY GUARANTEE BON
Personal Md‘ou.t:u. Policies, including 10 l:r ooTL
Slokness Policies—covering any and every

THE DOMINION OF CANADA

& ACCIDENT INSURANCE CO., TORONT
_(The oldest and strongest Canadian Company). -

LONDO}

Head Office, Toronto.

[ Hudson Bay Insurance
COMPANY

HEAD OFFIOK, VANCOUVER, B.0. CANADA |

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

ln

C. E. BERG, Manager

- Stocks.
BENJAMIN BURLA

Financial Agent L]

P s e g it A b+ e

IRON AND STEEL BOUNTIES. =

The statement of iron and steel bounties paid By 1
Federal Government during the fiscal year ended March i3:s
shows a total pig iron production of 740,244 tons, upon Whi

the bounty amounted to $573,068. .

Of this total, 547,063 tons were ;
on which a bounty of 70 cents a ton, or 480,763, was Bai
and 193,181 tons from foreign ore, the ‘bounty being/|
The production of steel was 740,390 tons and t}

.703. ' § E§ A
On wire rods $538,812 was paid for an outputféf %k&n
tons. | 5|
The total bounties paid were 81,808,533, 18l

The Dominion Steel Company got the largest -

) jaind
the balance went to the Hamilton, Nova Scotia an ma
Companies. i

made from Canadids o

fare
LAl
] i

The steel and pig iron bounties, as prcviouslyf noted in
these columns, expire on December 318t of this yeégr. 1

B

The Canadian Pacific Railway is constructi a : pei
station at Red Deer, Alta., to cost $20,000, 'hile“:'e " -
dian Bank of Commierce in July will commence the eretifion
of a new two-storey block costing about $25,000. Red Beer

is building cement sidewalks on the two principal busifjess

E. H. HEAPS, President

' the saw mill.

streets. The two brick yards are running full c;;m;__‘
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PERSONAL- The following are the bank clearin f
| 1910, compared with those for May, u::b :2‘“’

Mr. R. E, Harris, president of the Nova Scotia Steel |

Company wasg in Toronw for a few days, this week. May, 1909.  April, 1g10. May, 1910,

i.\lonlrcal» . $144,131,038 $165,685,174 "6':'00.«: 4

of Mr. Jameq Crathern, of Montreal. The déceased gentle- | Regina
man was the|pldest director of the Bank of Commerce, | Brandon
having se in that capacity twenty-five years. ,‘

Mr, C. gf Clinch, manager of the Toronto branch of | Toront :
the Molsons k, is at present away on leave of absence. |y jn?-,r: ol (o ”6’362'161 '3"380','3' 124,685,175 1
Col ' . { B Peg . 55,016,600 70,546,417 70,380, i
ol. G. A. Stimson, of Messrs. G. A. Stimson & Com- | Vancouver . 20,715,136 ~ 36,731,508 364&),2 B
pany, Torontp, sailed for England yesterday on a business | Ottawa ... 15,327,077 17,612,895 "6’,“":“‘:5 %
trip. ‘ | Quebec ... 9,187,015 9,208,355 10,1 & 4
Mr. H. R. Latham, the former treasurer, will take up | Calsary .. 6,881,904 14,075, 142 lz:zg;' : 14
the managerghip of the New Westminster branch of the Na- | Halifax ... 3 691,629 8,216,218 8,630,854 + 121
tional Finance Company. ‘ Hamilton .. 6,633,488 8,278,313 7/945,312 + 1oy
The following gentlemen have been elected as officers of i ‘St John .... 5,712,777 6,252,644 6,366,546 + 114
the newly-formded Travellers Life Assurance of Canada: | h ictoria ... 5,407,596 7,239,383 7,485,447 + 38y
Hon. Geo. P| Grabam, president; Mr. J. W. Pike, vice- | ‘:;"d"" 4.910,676 6,026,360 5,512,243 4 1y
president; Mr. H. W. Richardson, second vice-president. ;"' mootony . 3,794,559 5,370,143 5,368,879 +
The Monetary Times regrets having to record the death| Tota] .. 8402,674,637 486,712,773 .472’-”',“’ *,»
sre  fesosikesnee 3,387,005 3,202,634 ¢

.......... 2,075,157 |m3'm\, e

Mr. Cawthta Mulock, having formed the Guardian Trust | ———
gompa:ly_,rhas ‘resigned fr_c;_t;: the board of director: of the ! 3
Nation rust Fompany. e vaeancy thus created has been | =
filled by the agpointment of Mr. F. H. Phippen, K.C. EXCHANCE RATES. o

It is with fegret that The Monetary Times records the :
death of Mr. W. R. Tiffin, superintendent of the northern | -Monetary Times Office, £t
division of the Grand Trunk Railway. The deceased recently | ) ) ~ Friday, 1 pm.
completed his fiftieth year of servicé with the Grand Trusk. | c:Tohc following prices are supplied by Messrs. Glazebrook

__At a meetilig of the shareholders of the Peterson Lake | 0yn, 75 Yonge Street, Toronto:— i &
Mining Cempasy, held a few days ago, the following were | New York Funds Jistth, b i 1/s2. &is. .

elected as directors for the ensuing year: Sir Henry M. Pel- Sterling—6o Days’ Sigh
| o

latt, M#. J. W. Scott, Major Murray, Col. A. M. Hay and Mr. | > »°8—60 Days’ Sight ............ ., 9 13116 + s

AR oo iiiiieienneotiis

Hugh Blain. Mr. Scott is the only member of the old | -3
directorate’ to B re-ejected. | ('i:lt)el: i’lz;r;l‘es:c?o;k- ...................... 99/16 +1/32
Mr. James A. Rennie, accountant of the Vancouver Gas | Sterling—60 Days’ Slgh( """"""""""" 838
Company, has n appointed city treasurer of New West- | “ Demand ... .. . .~~~ 4'“7’ &
minster, B.C.+ Besides having had municipal experience in | Call Money in Toronto ....... " ‘;‘ -65 :
Manitoba, Mr. Rennie has been city clerk of Fernie, B.C. | Call Momey in New York ... . - " 5%
He was formerly employed in New Westminster, and had | Bank of Esgland Rate ....... ... """ 174 o
only been in Vancouver a short time. - | Open Market Discount Rate in London for 32 =~
Mr. E. Clifford Brown, of Messrs. Brown, Shipley & | 8 I ORI G 3% y £
Company, bankérs, London, England, has been in Toronto [+ ) o
for the last few days. This firm is represented in Canada | —_— £
by Messrs. Emilius Jarvis & Company, Toronto, and were | ANNUAL MEETINGS. % ]

appointed fiscal lagents for Vancouver, B.C., in connection |

with that city’s irecent $2,000,000 debenture issue. | > Company. “  _Date. Time. - Sk

Mr. R. H. Hathaway, chief clerk in the press and com-;(lﬁebtc K ..ovoooensopny June 6 3 p.m. Quebes.
mercial news department of the Great North-Western Tele- | Toronto, Hamilton & Buffalo o
graph Company, has been appointed Superintendent of | Railway ........ .. . ik 4 p.m. Hamilton.
Reports, in ‘sucfession to Mr; R. F. Easson, who has re- | £
tired after having spent nearly sixty-one years in the scrvicc' .

of that company. Mr. Hathaway’s appointment takes cﬂ'ect:

to-day, Wednesday, June 1st. ‘. THE CORPORATION OF THE CITY OF RECINA,

Luther B. Little, who retired as chief of the literary SASKATCHEWAN.
bureau of the Repub‘:can State Committee, of New York. to|
acCept appointment to the office of manager of the publica- The. =
tion division of the Metropolitan Life, has had wide experi- DEBENTURES FOR SALE, g
ence as a newspaper ma:a bHe is treasufer of t:; Alﬁe‘n“ T :
Corner, that was orgamniz Y newspaper men a politi- The undersigned . . »
cians ; treasurer of the New York Times Alumni Assocu-'ccive TE.\'DE;&MSK?or :;: ?;:;:l'fid %i:gi:%;fuie}:nsu '::
tion, president of the Dartmouth Alumni Association of New | o’clock noom, on July 11th. 1 ng he City Clerk” O.’“.
York, treasurer ¢f the Republican State Committee of New | p y » 1910, 1n the City s :
York, and trustée of the new Hampshire Society of New | PAVEMENTS (payable at end of o Boad ."‘"
Yok PN \ ; lségfxv_ﬁlg;s lfl payable at end of -2p years)...... 10,000
CLEARING WOUSE RETURNS P S poveing s ooy s oo
’4. COLLEGIATE INSTITUTE (payable at end of -
The following are the figures for the Canadian Ciearing | - B ) TR Lt s ggaimpiarse. «~ 26,500
Houses énr the ‘weeks ended June 3rd, 1909, May 26th, aad | 5- GENERAL HOSPITAL (payable at end of 30
June 2nd, 1910, with percentage increase or decrease :— j( Cﬁ}lyj)a;‘]:)'\ ..................................
‘on.  # 2610, : | 6. NS’ SHELTER (payable at end of 40
Monteal .. $elrihgs b domeria L I T IIOOob o v ok st 10000
"y\‘_,,r.)m.) 28,463.1018' 21,332,686 31,879,374 + 12. | 7- TRUNK SEWER (payable at end of 40 years).. 380,00
innipeg . 15302,07 12,656,153 17,570,104 + 54.2 g
})nncouver . 4,905,8(1)2 6,7(72~58' 8,137,101 + 68.8 L YRR i SPIRIETY NEIER - $484,500
awa ... 3,777,379 2,767,456 3,857,834 + 4.1 , ———
SPbec 5 < 2324616 1,933,161 2,620,044 + 12.7 | All nt:e above DEBENTURES are to be dated st July,
lgar .. 1,600,223 2,500,392 2,832,140 + 76.9 | 970, and to bear interest at 4% per cent. per annum, :
Halifax ... 1,874,722 2,130,482 1,800,432 — 3.9 | able semi-annually on the first days of January and July
gam'l':n . 1,588,930 1,508,851 1,066,421 + 23.7 | €ach year. 51
"I t1°, B e, '!ig:)'”s 1,469,018 1,343,328 + 0.8 The DEBENTURES and their COUPONS shall be made f
L C;;“ R s~ « g 1,272,710 1,883,002 + 40.4 | payable at the Bank of Montreal in London, (England) New
F::l):; onnmn .o 1,::(;2.2.367 078,332‘ 1,266,842 + 18.7 | York, Montreal, Toronto or Regina, and the DEBE
) . :I’ 944,853 |,|82.6}7 + 26.3 ;mn:ly be lissped in sterling or currency or partly in the ose
" Total ...$104,250801 $84,585,258 8115780788 + oy and part y in the other. | ;
Bemdn:n A 587,706 001860 | The highest or any tender not necessarily accepted.
oy X I L i 350,552 439,341 j A. E. CHIVERS,
i | City
- - =
Four days only. | Regina, Sask., 31st May, 1910.

n
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DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C, Permanent Loan C¢,
President Pacific Coast Fire Insurance Co, ;

] inance Co., Ltd.,;
HON. G. H. V, BULYEA, Edmonton
Lieutenant-Governor of Alberta,
DAVID W. BOLE,

President National and Chemical Co., Lid,
Viecart

R. K. DUKE, Vancouver, General )
The Pacific Coast Fire Insurance Co,
M. K;QBZISQY&V:W. Merchant
as, cNAIR, Vancouver
Vice-President Shingle Mfg. Co,
E. W. LEESON, Vancouver, President E. w,
Leeson Co., Lid.,

THE PRUDENTIAL INVESTMENT CO., L

TD. va%ﬁwggfﬁc‘ -

-

years,
Vestors to subscribe for a larger num
‘han could otherwise be secured.

T8

ium . of: $25 per
to cover .’:m:m' "lhm

 WANTED—A young man of seven years’ banking ex-
perience desires to get in touch with established brokerage
firm requiring man with executive ability. (Members Tor-
onto Stock Exchange preferred). Is holding excellent posi-
tion, and only cares to consider a good opening with op-

pommit‘ies for advancement. Address Box 159, The Mon-
etary Times, >

WANTED.—A gentleman with 20 years’ experience in
nsurance would like to enter into correspondence with
a view to securing the representation of a tariff company for
Province of Quebec. The best references can be given
together with unquestionable roofs of his being competent
both in office and field. pply,
|

) Iy Or commission.
X. Y., Monetary Times Office.

FIELD POSITIONS
The Monarch Life Assurance Compauy,fg’g
Head Office Winnipeg, has several '
available field positions and agencies | .
throughout Ontario and Western Can- |
ada — Correspondence confidential — 5
only reliable persons need apply— 1]

J. W. W, Stewart, Managing Diregtor

i1
2

i3
121

. Address Box 173, Monetary Times.

WANTED.—A voung man of good education, steady

L3

i B NOTICE
WANTED.—By an established financial house, experi- . gL
G B 18 oty e for v a3 | BOND AND  INVESTMENT; FIRMS

habitg, and several years thorough banking and bqsincss'
€xperience, desires position_affording good oppqrtumtle}s for
advancement. Anp opening in Toronto or Ontario prefé¢rred. |

. WANTED.—Inspector for Accident Insuramce Company
doing Liability business. Excellent opening for good jman
State salary and references. Box 169, Monetary Times

WANTED

First-class accountant in a Fire Insurance o™ -2, pne
who is capable of taking entire charge.
Apply, stating age, experience and salary expected 1o

T. J. 8. Skinner Co., Limited., |

Englishman, with several yearé'{.li
experience in Canada and the
States, with strong financial con- |
nections in Great Britain and
Europe,would like to connéct with''
good firm to open London office.

Apply Box 171, Monetary Times

Calgary. | Y

!.OAN AGENCY WANTED

A GENTLEMAN, experienced in land values in

the Province of Saskatchewan, desires to have
correspondence with any Loan or Insurance Com-
Pany, who may be considering the Province of Saska-
tchewan as a field for investment in first mortgages.
Address: « A, B.C.” P.O. Box 236, Rr.g;nu, Sask.

L
b

AGENTS WANTED. 1

Protector Wnderwriters

; OF HARTFORD
ASSETS, JAN, lst. 1910, . $9.941.44.23
FIRE INSURANCE ONLY.

CANADIAN DEPARTMENT

J. W, TATLEY. Manager, MONTI!;:AL. |

Are YnMbe“ i
Year on Financial Business ? gl

If so, advise us when. Make us your ﬁrq:(
call, We can do your business’ or assist
you. Highest Financial Connections. Our
offices are at your disposal for your Mail
Address, Interviews, etc. Cable addi'eg'-,
“ Brycana " London. £

British Canadian Investments
27 Queon Victoria Street -
LONDON, E.C. i

.1

THE MONETARY TIMES OF CANADA
Read in the principal financial centres of the
world. i

R e 1, S A o o A 0 et s By s o . i~ L b
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. We are headquarters for
Fort George Farm Lands

. fin large or small tracts: Also
COLLINS ADDITION FORT CEORCE TOWNSITE

i Adjoining’ G.T.P. townsite.
{ Write for information to .
The Mercantile Trust Company, Ltd.

m'hnb Buiiding, Vancouver, §.C.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent
Established .o;%“ The aldest real estate and financial ¢ ffice on the Pacific

coast. Montgage In on imp b property.
1007 Government Street, Victoria, B.C.

Reference- CA-X‘.n Badk of Commerce.  Merchants Bank of Canada.

Colnmliia l": y’xrl&mrance Co.

AUTHORIZED CAPITAL
SUBSCRIBED o

E. H, HEAPS, Pres. ** ‘R. P. MCLENNAN Vice-Pres.
A.V KENAH, $ec. W_B. ROURKE, Underwriter.

Head Oﬂke 541 Hastings St, West

Vancouver B. C.

$500,000.00
$250,000.00

(e

f

MIGIIT.QIO & E"“J!ﬂ'n Mo Raas e rias Sroces |

Vancouver Stock Exchange |
Saite 506, Do-wtz Trust Bldg. Vancouver B C.

SKEITH & TILLEY
e e et Jnsursnce Brekesss

lavestments,
“vimiec  LETHBRIDGE, ALTA,

WANTED

Agency for a good loan company doin g business
in Farm and City Mortgages. . Correspondence in.
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
g:aw, Saskatchewan. References : Royal Bank, of

anada. : L

THE MACPHEE-KANE AGENCY, Waney "te Lot

NEcats for The Northern Trusts Co,. The Cansdian Fire Insurance Co.. Ty
Nationat Fire Insurance Co., of Hartford ; Lioyds Plate Glass

Suite 08 Grain Exchange Building CALGARY, Carade.

Western Canadaufni'[e lnsﬁrance Co. |

COL.JAMES WALKER, President.  J. E. RICE, Managing Director. | -

Surplusto Policy holders, $241.970.12
Head Office: Calgary, Alta. ]

ANCHOR FIRE AND

MARINE |
Insurance Co. Ltd. -

Head Office : o R . c.h.,l Canada X
—— Capital, : $500 000 —— :

Agents Wanted in Unrepresented Districts

—

i

Member ifictoria Stockbrokers’ Association
R. D. MacLACHLAN
Board of Trade Building, Vicioria. B.C.

Alaska and B. Mining Securities. Alberta Oils
! Code: “Clough’s.” ~

——
'

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurande and Rinancisl Agents. Vembers Pacific Coast Stock
Exchange i Stocks and Pords handled on com,
334 Pender St. W. . - - -

Mission,

V‘m, B.C.

DALE AND HODGE

Ch.rtorod-Acco.ut.nto
Box 354 MOOSE JAW, SASK.

William Toole,

TOOLE, PEET & CO.

Financial, Real Estate and l-mmow:—lm_

Investment Dept. Canada Lj Assurance Co. Investment Dept.
Life Assurance Co, of Canada, Land Dcr-n-an Canadian Mm
Co. Exclusive Agents for C.P.R. town ots in Calgary,

CALGARY, ALTA.

Geo. L Peet_ |

TRACKSELL, ANDERSON & Co.

Western Canada Investmens, Bonds
Mort

Debent s Real Estate
Co"o.umm Solicited- -English, Fnuh{“ﬁm

Reginl. S“L. dse Brod Street Victoria. B.C.

&
.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton. Canada

i
P.O Box s JOHN B. WATSON N

Chartered Accountant. Auditor. Liquidator, Tr stee, &ec.
CALGARY ALTa, Auditor to the Cities of Calgary and Fernie

Municipal { Corporation
MARWICK, MITCHELL & co.,
CHARTERED A=COUNTANTS
{OF SCOTLAND

b
.

WANTED

Agency for a reliable Loan Company to place money r
on First Mortgage on Farm and Inside City Pioperty.
—J. K. LEE & CO, Calgary, Alta.

Slaogow | Londos New York : .
R, R R "J. R. McKENZIE & CO, | ,mvestoms.
Manufacturing Commercia | wmwllm m,\cvﬂ.“;

: * and Cost Systems Baak o ﬁu_-:‘ Bidg., -ﬂlm—“.——.ll. Write m"—"..
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WESTERN CANADA ADVERTISERS

WESTERN CANADA Aéveuns?ls

MONARCH :
WINNIPEG,
___CAN.
"
oo

COMPANY
J, T GORDON, MP.

¥
President Standard Truses ¢ 7"

GOOD

E.L TAYLOR, KC. , - Wisnipeg
Director Great-West Permanent Loan Cempany

Masaging Director - J. W. W. STEWART -
Sec’y & Actuary- J. A. MACFARLANE, ALA .
B i e o

EsTasLisuzn

PORTLAND CANAL.

Bein specialists in Portland Canal Stocks we can give,you lb latest and
most reliable information on an Yy operati Lt d-un*
White for our Weekly Iula Letters and Mar| ct Reviews,

N. B. MAYSMITH & CO., LTD., VM ..0.

Offices : Victoria, B.C., V, B.C., St N
t s un'couvet mn. I.C nmlcu and

t S
o '~.,
*

GOLUMBIA TRIISTGU LTD.

E. H. H President and Ceneral Manager
uucouvu. B. C.

Authorized Capxtni 81,000,000 00
Paid up - - - - 166,300 00 .
Surplus - . - - - - 175,253 00
Investments in Real Estate, Mortgages, industrial
Stocks, Bonds and nmu, Timber Lands.

,,Jq

D, A.
CHARTERED Accoourm
Rooms 56 & 57 Merchants Baak Bidg. m Maa.

C. W. Nash “"""""‘“"""f

Phone M. 8885

INSURANCE & FINANCIAL AGENT WINNIPE%MAN

":m‘—Am for a First Class Fire Insurance Co. by responsible firm
can

Federal l-.vmu Ltd. 312 Pcader St. W, Varcouver B.C
MEMBERS PACIFIC COAST STOCK EXCHANGE

Edwards ) Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
2 20 Canada Life L WINNIPEG

Also SASKATOON, KATCHEWAN. -
Greorge Edwards W. Sidney Ronald
FORONTO and CALGARY--EDWARDS, MORGAN & Co.

THE LOYAL LEGION LO-OPER TIVB
INVESTMENT CO., LIMITE|

Incorporated under the Laws of Alberta, Canada-
Authorized Capital £%,000,000. i
Depository, The Traders Bauk of Edmonten.

Tb Safest P‘“'Hh: System for INSUMN“

l.t Valve-Ine Proposi- | REAL ESTATE

tions in Western Canada. ' STOCKS

Our Comwon Stock Fund invested io Sa~ 1

{:‘:- Propositions will essn 15 per cent. LOANS 15
'ruc for full particulers BONDS

Z. W. MITCHELL, soo..'rm';,'
EDMONTON, ALBERTA, CANADA

240 Jasper Ave. t. P.O. ‘o- 802

The SasKatchewa Mortga
HEAD 0O E : REGINA, SASK.

Authorized Capital. . . $2,000,000

PRESIDENT * VICE. PRI!.SIDENT

J.F. BOLE, M.P.P. » Regina ROBERT SINTON, R
President Regina mdug Co, Director Saskatchewan Ins,

lhe!n-.lttuntvio-.o‘(bc choicest Loans to be hag in thxchcvu
KERS
The Royal Bank of Canada

H. N. GROSS, Managing Director and Secretary

age Corpontlon

We are in a position to handle the idle funds of non-resident investors and give

Soviciror
Messrs Allan, Go'don & Bryant

LANDS

THE ALBERTA REALTY EXCHANGE

nhndoan‘&ocklhncbu

FiRsr
MORTGAGE st Union Bank of C.nda

INSURANCE

arge Tracks a Spochhy
| Avents Wanted Albert Block, Lethbridge, Alta.

200,000 Acres of Wild and Improved Lands for Sale in
Ulnluu, Saskatchewan and Alberta.
s Correspondence Salicited.

South Afncan and Ha.lf Breed Scrip
Large Tracts a Specialty Moose JawCity Property
' Investments, Loans and Insurdgce
Reference: Dominion Bank. Box 269, M w, Can,

Western Investments
We Invest Money For Chents

NATIONAL FINANCE Co

Limited

Head Office: m:-herbd m
Vancouver, B.C. Can. Roerwe ™ - | Tomm

We Invest Money For Clients in- all cluntol

Western Canada Securities, Real Estate,  #tc,

We offer FIRST MORTGAGES on Vancouver

Real Estate, also Western Farms, to yield ntnd’ve

rates, and GUARANTEE repayment i

. We have western branch offices at '
WINNIPEG, REGINA, CALGARY and

NEW WESTMINSTER. H
Eastern offices at
TORONTO, ST. JOHN and HAL.I'

CORRESPONDENCE  SOLICITED

Thos. T. Langlois, Geo. J.Telfer, W.
President and Manager ice- President

'&:1

Insurasee Lowes Misisg Stocks w;_..d Sold
T. E. PATTESON

Farm Lands ' City Property ﬂmoorpnm_
COAL LANDS i

LETHBRIDGE, ALTA

Room 3 Hill Block.

~
BN
?

l
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Partnership

Corporation Insurance

to the time and work

oo

R T ¢

find It necessary to
a company impregnable
and capable of accept-
ions for large amounts.

1
)

EQUITABLE

1S4 of its strength, size
and pr@minence, affords excep-
tional ifiducements to life agents

of sta ing and ability who desire

to take up corporation lnsurance:

as a sp " . . :
APDRESS:

- GEORGE T. WILSON,

120 BROADWAY, 2nd Vice-President,
~ NEW YORK, N.v.

ETARY TIMES

" ' ‘ tender.

. DIVIDENDS

THE ROYAL BANK OF CANADA.

DIVIDEND NO. 1.

Notice is hereby given that a dividend of Two and
quarters per cent. (beidg at the rate of eleven per cent,
annum) upah the paid-up capital stock of this bank has
declared for the current quarter, and will be payable at
bank and its branches, on and after Saturday, ;
of July mext, to shareholders of record of 15th June,

By order of the Board.

E. L. PEASE,
General
Montreal \P.Q., May 19, 1910.

S

The Canada Landed and
Investment Co., Limited

DIVIDEND No. 98

Notice is hereby given that a dividend of FOUR PER CENT.
(being at the rate of Eight Per Cent. per annum on the Paid-up
Capital Stock of this Company has been for the current
balf.year, and that the same will be Payable at the cffice of the
Company on and after the Py
SECOND DAY ©OF JULY, 1910, 2

The Transler Hooks will be closed from the 16th to the 3oth days '
of June next, both days inclusive. o

By order of the Board, .
EDWARD SAUNDERS,
Managing Direc

Toronto, May 25th, 1910.

DIVIDEND NOTICE NO. 22.

—_—

CANADIAN WESTINCHOUSE COMPANY, LIMITED.

—

A quarterly dividend of one and one-half per cent. (1%%)

has been declared upon the outstanding Capital Stock of the .

Company,. payable July 11th, 1910, to Shareholders as of

record at the close of business, June 3oth, 1g10. Transfer

books will be re-opened July 11th, 1910, at 10 o’clock; a.m.
Cheques will be mailed to Shareholders.

By order of the Board.

Secretary.

Hamilton, Canada, June 2nd, 1910.

PUBLIC SALE. .

Militia Department Pnnn_y-n North Toronto Junction.

Sealed tenders, addressed ““Secretary Militia M
Ottawa,” and marked on envelope, “Tender, Baby Farm,
will be received by that officer until noon, Monday, June
13th, proximo, for the purchase of a parcel of land formerly
owned by F. Baby, West of Jane Street and known as Parts
of Lots 2 and 3 on River Humber, 2nd Con, from the Lake
if* Township of York, containing 140 acres, more or less;
such sale to be subject to any rights of the Grand Trusk

Railway Company in regard to a right-of-way across the *
property.

Each tender must be accompanied by a marked m
on a Canadian Chartered Bank for ten per cent. of the

payable to the order of the Minister of Militia and Defence, |
Ottawa; the balance of the purchase price to be paid upon

purchaser. } :
The Department does not bind itself to accept any

EUGENE FISET, Colonel,

Deputy Minister of Militia and Defence. .
Ottawa, May 16, 1910. :
Q. 57.) . : .‘8
Newspapers will not be paid for this advertisement: 3

they insert it without authority from the Department.

\
B

JOHN H. KERR, .

acceptance of the tender and conveyance of property 0

Sl S 4 B A bl am

Py
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - . CANADA

THE PRUDENTIAL LEE

Insurance Company '?;é
Head Office - Winnipeg, G.ﬂld.

Requires two progrgssive, reliable Dlsﬁlct
Agents.  Liberal comtracts. Write to-day

G. H. MINER, Managing Director

The Standard Trusts C-of.

HEAD OFFICES - WINNIPEG, MAN.
]‘I‘Gocdoo.ll’ Wm. Whyu(hd\ﬂa-?m.c.l’l)
Vice- President

wm.mm Capital pald-upn § 3850,
Reserve fund, $90,000 Total Assets, (over) $3,500,
vested for clients in revenue-bearing
loa:tym "mdc first mortgages on pro-
thh.ho‘-ldu to procure best returns therefrom
consistent with undoubted security - uvi:dh to correspond with us,

leliun!hﬂq lhughgbm

Winnipeg Fire Assmnoe Co

HEAD OFFICE WINNIPEG

AGENTS WANTED at all Western &
points. Apply
L. H. MITCHELL, Seemary

)

TheWestern Trust Go,| === = R=%=

'o-ldll-o-
Head Office, - m

Avan J. Au-u.l?..
E;m
J. H. Lasowr
M.P.

Hox, h P. Rosum, 5
wm-&bkh
.w-w

}%E&*&a... "L.....'"‘

Colonial

Fire Assurance Co
WlNNlPEG. MAN. i

Actual Security to Pohcyholden $112,300.70; aueqéqul

to $29 for each $1,000 of Insurance carried, W

with $14.37 nvenge assets of other Canadian Oﬂ?lhl-
President, Vice-President,

W. SMITH. Louls w. ;ilu.

OI.DFIELD KIRBY & GARDNER
Red Estate, Insurance
and Financial

lm.u-»—ah-mm-dm“ .-=
mdmhm Loans on warehouse

ain Street, « « .= = WINNIPEG.

#E,

M. ALDOUS Cable Address © *“Marsa” G. 5. LAING

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitobs |

REAL ESTATE - INVESTMENTS - LOANS
tfou umn. Members Winnipeg Stock l--n..

u. B o o R e e P s

il F

THE GREAT-WEST ""ﬁ‘m

436 Maein Street, Winnineg

w% Thirteenth dividend - |
T-L:luummdzcﬂﬂnm:&.&o%ﬂu
une

ubsoribed Capital.$2.280.000
l.'oo-!. sun.unwonuba(u-hvuﬁ-u.
. gt eent. Four per cent allowed o Sa Du’Hc Wlth-
latest Annual will be mailed
3’.‘..,.o Ion.nol ldn-.u::nl ur‘.uﬁo-“

'S:.‘..LWVW Nichcias Bawit, or |
?m - mc"& 5 T.yl:‘ﬁ% i

-

e e Ww

mﬂﬂ-momﬂmﬁgru. m'.' "" »

WINNIPEG PROPERTY

Diagram of Property.

The Home Investment m Savings Amcl ﬂol

.mm - " = = @‘g
Pald-up e e e
.'...". - - -
% Debentures for Sale in Amounts of $100 ud M
thereof. Interest Payable Half- Ye-d

Head Office, UINN'P(G. MAN,
M. BULL, Pres. W. A wmpA ;

é',"v'-

GARRY STRELT.

FOR SALE

-

o \T.T{

i B
100 feet, west side of 2 4
Fort Street, within 2 7087 STRCET >
300 feet of Portage ;[ \7\
Ave. and close to Post & 3
Office. Lot 100 x 120 j"
feet. Price, 81,000

PMAIN STRELT.

il " o W oy B e s e

Stemsu & Fielde, Free Presssidg. Winnipeg, Man

€

A. E. AUSTIN & CO
REAL ESTATE, INSURANCE, STOCK BRO

- WINNIPEG
Agents wanted in all unrepresented districts,
o..-—amvmmmmm
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l HARRY J.
‘o CI_IAIITBI!BDJ
I Avprrs | INvEsSTIGATIONS
43 KING STREET,
§ G. P. BLYTHE
CHARTERED ACCOUNTANT :
110 Jusper Ave. W EDMONTON.
5 CHARTERED Account : 3
| ‘u‘ml ‘ ”. ‘rumlacuna,‘g:ua. ;
| Tt Gusiten,

. e ne

.

Rutherford Wi illiamson

CHARTERED ACCOUNTANT % |

J. EDGAR PARSONS, B.A..
| BARRISTER,
Iooq 29 Canada Permanent

Building, *
_18 TORONTO ST., TORONTO. |

TORONTO and VANCOUVER
92 Church St., Cor. Adelside, TORONTO

Trustee, Liquidator, Auditor and
Vancouver: Cnh..MlCo.._ Chartered Accountants

SUBSCRIBERS :
I{ you are interested in the Western Provinces

kindly send your pame on a postal card, add
{ ““Western Mailing List."’ l

R. G. DUN & CO., Toronto.

Jenkins @ Hardy |

Mmmm o

g l“-lﬁ.l.-.“ ;
l.ﬂ‘l‘m.tolm----Tm
| 5% Canada Life Building - Montreal |

L. forrEE e co./ | Edwards, M |
| Grain Merchants L or an & Co,
Trouas Fuvwm,  hes Toroato, Gatarc ™ | i ACC%UN‘I‘ANT!’ '

Municipal and Corporation Bonds

BOoUuGHT AND soLDp

LB rriidors Sotroitons &
S Ay v
SHBARERS | TAlSung® W BANE & ¢ AN ANSUN, KO, “1
T 0 Law WALTER 0w, MILLER LA SLrn osuga,
»cmiasecis. SEORSE n CasseLs, X T

General Solicitors for :

THE CAN\DIAN BANK OF COMMERGCE
E NATIONAL TRUST cOMPANY sTC, wmvc,
S Y %

18-20 King St. West, Toronto, Ontarle,
222 West Eighth Avenue, - Calgary, Alta, | J
George Edwards, F.C.A.  Arthur H. Edwards. S g
'g:mr:y ll'ornn. Don:l: A. McCannel. | [
Gordon D. Campbell. W. H. Thompson. :

| WINNIPEG and SASKATOON—Edwards & Ronald. |

Marcorw H. Rosminson, A.C.A, TELEPHONE MAIN .-

GEORGE A. ToucHE & Co.

TOUCHE, NIveN & Co.
CHARTERED ACCOUNTANTS

Travrrs Basx BuiLping, TORONTO, ONT.

| LONDON, ENGLAND NEW YORK, U.S.A.

CHICAGO, US.A.

|GEO. GONTHIER, fc’:‘oowrm :
AUDITS SYSTEMS INVESTIGATIONS : :
17 Place d'Armes Hill - uouvclll-)

Orders njbw received for Pam

2

phlet on British and
American Investments in Canada.

- The Monetary Times of Canada, Head Office, Toronto. :

—

!

; JC
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WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVBR'I'ISEF

T. H. CROTTY @ CO.
Eetablished 187y
' Real Estate Moqu

Reoting and Manage-
-nﬁuq-h:hn-.

New N&_ﬁh B*‘.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS,
Os Toronto, loau-l.NnYatMLmlM

. .. Telephone 1993,

G. J. Lovell ST

Money Loaned for Clients in . a4
FIRST MORTGAGES -.,i
FARM LANDS andq
CITY pnoptn‘rt-

Rererences Tue Iweeriar Bank OF chgm

I‘lcCALLUM HILL ‘& CO.

ReaL EsTaTe AND INSURANCE AGENTS 4
REGINA - .  SASKATCHEWAN

CORRESPONDENCE INVITED
L

i

BAOKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stecks and

§17 Pertage Avenne, WINNIPEG, MAN Phone 710

WALTER E. SEABORN GEORGE E. TAYLO

SEABORN & TAYLOR '
BARRISTERS, SOLICITORS ETC. é%z

MOOSE JAW, smxmmm

FRANK P. DODS, Sester so riosect

uc.u.'m.n-u-. o v

Insursnce
WINNIPEG

3

| Tolaphome 3633 707 Melsiyre Block, m..t_

'rmw '
VERNON PICKUP & CO.
Chartered Accountants, England

OHN SCOTT
tant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA

%

Toronto.

: Cl.rll.on. uro.oi Monzl-o |

THE CANADA-WEST FIRE INS. co'ﬁ_
OFFICE, WINNIPEG, CANADA.

“AMMM'MM

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG CANADA

STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. McTAVISH

Loans

Real Estate
Insurance
Stocks

Bonds

William S. King Co. |

Portage Ave., Winnipeg, ’
Cunda.

Phones Main 1212, Main 3708.

L. S. RIPLEY, & CO,
Real Estate, Fire Insurance and Loan Brokers,

3
P.0. Box 2049. MacDonald Blook, Lethbridge, Alberta,
*  Enquiries Solicited.

| Office, 381 Main St., cor. Lombard, mmﬂh

-
l

ROBINSON @ BLACK

WMMMMMAM‘W
" Reference DOMINION BANK

" A mmm Wm. .
HENDERSON, . - (el 8g60) 8V 1
lluuluﬂl W“Mﬂ .

—

EMBURY, WATKINS & SCOTT

Barristers, Solicitors,
W. R Watkin-. W, R. Scott
RECINA, CANADA.  Coi

I. B. RPine.
Wesfern Union.

J. F. 1. Pmbary.
Cable Address, * Wamber.”

East Wlnnipeg Townsite.l

NEW DIVISIONAL POINT AT GRAND *rlwnx
PACIFIC SHOPS.

- A genuine opportunity for Investment, Lots fm. .1; To
$s500 each, one-fifth cash. Torrens Ttth, i
Apply to R. C. BIRKETT
Financial and Real' Estate Br&et
Wn-im,

O. G: DEVEN!GH Q CO !
Real Estate and Financial A‘o-u]
Specialties—Income Pnum ~Wholesale
and Manufacturing Sites. a

" Management Properties for Non-feudeu.. +
Armstrong Block, calgary, Mi
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SCHOOL DISTRICTS BORROWING MONEY.

The p. rs given are in order, name, number
of school @istrict,| amount required, and carre-
spondent : —|

Milner, No. t434, 'm. D. Blocha, Rosthern.

Bruno, No. 587, $300. W. F. Hargarten, Bruno.
Mason, No. 2449, $88co. W. Hewson, Invermay.

Fern, No. 408, 81,000 O. H. Dimond, Gainsboro.
Jaroslaw, Naf 2487, 81,400. J. Puhaty, Yorkton.

St. Peters, Nb. 2425, $1,600. G. Breen, Deer Hill.
Hillhead, Nai 2536, |$800. F. R. Brunt, Warnock.
Stoney Vicwj{ No. 25324, $8c0. ]. Sandberg, Sheho.
Guernsey, N§. 2351, $4,000. S. B. Biehn, Guernsey.
City View, No. 2553, $800. T. McCrae, Moose Jaw.
Columbia, N®. 2130, $1,500. L. Gonneville, Grayson.
Inglesfield, No. 154, $1,500. J. M. Honey, Maryfield.
Hampstead, No. 2540, $1,000. G. Pocklington, Bertdale.
Sacred Heart{R.C., No. 19, $1,200. B. Schaeffer, Watson.

THE MONETARY TIMES

7
|
J

String Bult:j No. 2§31, $1,400. S. L. Dever, Gull Lake. |

! g Alberta,
Bowtell, No.{ 1432, $s500. E. Covey, Vermilion.
Garden, No.| 1697, 81,000. E. Poole, Glengarden.
Deer Lake, No. 2028, $1,500. .J. Tough, Dewberry.
Range View, No. 2110, $1,200. A. J. Bell, Shepard.
Manor, No. Bro4, 82,000. T. G: McKay, Ghost Pine.
Plain View, No. 2008, $1,200. W. Egerton, Millarville.
St. ]oachim,':»R.C.,n%n. 7, $20000. E. Tessier, Edmon-
ton. i |
L'kChambﬂlain‘ No. 1513, $10,000. W. Eldredge, Grassy
ake. »

Naughton Dile, No. 2132, $1,500. H. N. Mac.vaugton, |

Hardisty. !

Trochu Valley, No, 1742, $230.
Trochu. ;

Sounding Ctgeek, No. 2070, $1,200. - W.
Sounding Creek.|

Carmangay, (No. 2087, $15,000.
mangay.

C. Eckenfelder,
E. Glasier,
J. W. Miller, Car-
e

cbucui?:’ ;uudlucc COOD RISKS

—

That concrege congtruction is the best form for the el-
imination of firgs, is p statement made by Mr. Frank B.
Gilbreth, of New: York, in discussing the effects of fires on
building maten#l. The reasons for this are as follows:—
least cause for fires; least amount of damage to structural
parts by fire; ledst ampunt of damage to structural parts by

. water; least amgunt of damage to contents of building by

}.‘4.. -~

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades.
{Why not buy the best ?

;hc-u M. 5597.5598
Main OﬂI 79 King St. East, Torente

4

3
£

£

CORK-TIP
COMFORT

A man who has once smoked
a big, luxurious YILDIZ MAG.
NUMS Cigarette will never be
quite satisfied with any other
brand. Try— ‘

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists,

water ; least quantity of combustible structural materials in
a room ; least speed of combustion of the contents of a room;
no concealed fires, all fires are in plain sight ; least spread of
fire to adjoining parts of the same story; least spread of
fire to storeys above; least spread of fire to next buildings.

The spread of a fire into adjoining parts of the same -

storey is possible in a concrete building only tnrough door-
ways, pipe holes, etc. A concrete wall is an ideal barrier to
the spread of any fire. Not only is it incombustible, but it
is unaffected for a long period by any but extrcmeiy high

temperatures. There is no damage from unequal expansion
of the concrete and its steel reinforcement. There are metal

covered doors made that few people can distinguish from ma-
hogany or other hard woods. These doors will confine any
ordinary fire to one room in a concrete building ; or they will
hold any fire in ope room long enough to enable the fire to be
handlyd after it has got past the door.
——-—

'nncn OF RUBBER COMPANIES.

e

Announcement of the merger of five companies in the
Walpole Rubber Company has created interest in financial
and rubber goods circles.

The companies involved in the consolidation are the

| Massachusetts : Chemical Company, Walpole Shoe Supply

Works and Walpole Varnish Works, of Walpole, Mass. ; the
Valveless Inner Tube Company, of New York, and the Wal

| pole Rubber Company, of Granby, Quebec. All these com-

panies have been doing a successful business as independent

| enterprises, and it is expected that, by cutting expenses

co-operation incident to the merger, they will be decidedly
more prosperous under a single management.

gl Y

L e
o B B :

EXTRA GRANULATED
and other grades of refined.
Snpplymmwhhulythhu‘mm.
IT WILL PAY.
s
A MANUFPACTURED BY
THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

S|
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FIRE INSURANCE

THE MONETARY TIMES

FlRB INSURANCB

AQ!“OII‘ THROUCHOUT CANADA

WIESTERN Assurance Co.

¥ Incorporated 1851. niendm‘
Capital . -_- - - § 2,500,000.00
" Assets . . 3,267,082.58
wmmm 52,441,172.44

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

¥.0 Brock'snd Joba Hoskin, K.C.LLD.  W.B Meikle,  C.C. Foster,

THE LONDON MUTUAL
FIRE -

l

INSU RANCE COMPANY

ESTABLISHED! 1859

HEAD OFFICE, - Tonom’o

Is not a new venture, but an old-euablhhd.
successful, Canadian institution, with a ’dm 1
Fifty Year record and the patronage of | mrif
Seventy Thousand satisfied pollcyholden.

D. WEISMILLER, Pnddomndlmm. |

Head Office, Vancouver, B.C.

——————————
GUARDIAN ASSURANCE, CoMPANY

ESTABLISHED 1821,
M exceed Thirtv-two Million Dollars
Head Ofice for Canada, Guardian Building, Montreal

B M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & D.'l". Ceneral Agonts,
TORONTO.

The Pacific Coast Fire lns rancg co |

DOMINION CHARTER, 418

Full deposit with Dominion mt

A record of twenty years of honest and W
All- legitimate losses promptly adjusted nﬂ-g
GENERAL AGENTS:—T. W. Greer, Tomau. Ou.;a
Dale & Co., Montreal, Que. ; Beverley R. &

John, N.B.; Brydges & Waugh, Winnipeg, M u.-s 3
i Finance Co., Vancouver, B.C. ,

T. T. Langlols, R. H. D
President. Ceneral gor.

i iy e i 3 it e g
e e 2 A -l et e i e e g A A :

3

THE LAW UNION & IOBJ_ISUMIBE Bﬂ.; l

which are incorporated the Luw Usion & Crows,sad Reet |
o e ;oumun-n.

u.-nm o-a.n.- i
FIRE and ACCIDENT RISKS accepted. i
Mnﬂo.«a‘.u]unu.ﬂmfmw i

Sou. 8 S. Matthew, Manager J. E. E. omwbu
’
D.A&u.’-bluuu - g+ i

£

ok = e i

QUEEN ™ &iaaa""

WILLIAM IACKAY Resident Manager
. J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

A T | ™ * *Witien: O "

CALEDONIAN INSURANCE COMPANV
Head Office for Canada MONTREAL. 3; '
LANSING LEWIS, Manager J. 6. BORTHWICK, M

MUNTZ & BEATTY, w
Temple Bldg., Bay St., TORONTO.

S T

THE a lm.l: 1875.
Mercantile Fire
L O Y e i

WATERLOO MUTUAL FIRE msumci co.

\vnﬂuoo. Ont. - ‘
Poligies in force in Western Ontario, over
WM. SNIDER, President, B

GEORGE DIEBEL Vier i
FRANK HAIGHT, Masager. T. L. ARMSTRONG, I * i

) Head m .
Total Assets 81st December, 1908,

gy S e A b M s

Copies of The Monetary Times
Are for Sale at

LONDON, ENG.—Branch Office The lloneur‘ Times, 225 Outer Temple
Strand, T. R. Clougher,
MONTREAL—Windsor Hotel News-stand. M. M.cluels Prop.
—Milloy’s Book Store, St. Catherine St,
—Branch Office The Monetary Times, 8& Board of Trade
Bidg,, T. C, Allam, Rep,
EBEC—Chatean Frontenac News.stand, M. Michaels, Prop.
ONTO—Traders Bank Bldg., News Stand, Yonge Street.
—King Edward Hotel News-stand.
jon Life Association Elde., Chewlhzund
Olcc The Monet Times, 62 Church Street,
'..."u—-lrlndl Office The l:cy!uy Times, 315 Nanton Bidg., G.
W, Goodall, Re
~Frank R, Morris’ rfm Stand, Portage Ave.
—?-. 's Hotel News Stand,
—Joha A, Hart & Co.'s Booksiore, Main Street

=t
Economical Mutual Fire Ins. Go’y of

. N ON'
NEAD OFI::lfsE“ AND MUTUAL ssvggl'i'u'
Amount of

g b AR ST
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* manufacturers at ‘very low rates.

State of Canada, bearing date the 6th day of May, 1910, i

2342 THE MONETARY TIMES Volmne“.
s St i v A
PLBLIC No(:ie is he:t:’e‘,:" that -t‘ler the chapter
THE CITY OF LETHBRIDGE | =i etz o e, s

OFFERS A

CERTAINTY

The city of Lethbridge is located in a rich agricul-
tural and mining district, and is the metropolis of Sunny
Southern Alberta,

,As a location_r for manufacturers or wholesale houses

it offers, not an Opportunity, but a certainty.

The city owni its own electric light and power plant
and waterworks, and will supply power and water Ao

Suitable sites for warehouses or manufacturers are
controlled by the dity, and can be obtained with trackage,
at reasonable rates.

The city has! a population of 11,000, which i§ an
increase over last year of 66 per cent. Building permits
for 1909, $1,268,215; increase over 1 » 246 per cent.,
and proportionate igrowth in other lines.

There are fivd large coal mines within five miles of
the city, and the istrict is the richest agricultural dis-
ftict in the West;] being the home of the ‘celebrated
Alberta Red Winfer wheat, from - which an average of
twenty-eight bushels per acre is obtained.

There are fivé lines of railroad radiating from the
city, the C.P.R., the A.R. and I. and the Great Northern,
which gives freight competition and right freight rates.

‘One of the flines runs through the Crow’s Nest Pass,
for which district, . with its large lumber mills and coal
mines, this city is the natural distributing point.

Distributed aldng this line within 250 miles of Leth-
bridge, there is a pay roll of over $1,000,000 per month.
This in connection With the rieh agricultural and mining
district, of which the city is the centre, makes one of
the best markets il America.

There is nothifig that can be worn, nothing for use
or ornament in the house, nothing for service in town
~or country, that this market does not demand.

Lethbridge to-‘ay is not supplying one-third of the
demands of ifs natyiral market.

Come to‘l,ethl:ﬁ'id_ge and help supply the other two-
thirds: Y ;

Remember, thig market is not a prospect, but is an
actual existing fact—a certainty to-day.

For further information dpply to

J.W. McNICOL
Ji
Secretary Board of Trade,

Lethbriélge. Albetta

James Steller Lovell, accountant; William Bain, book-keeper &
Gowans, Heary Chambers, Robert Musgrave Coates, and Albert Johg
sa'icitors’ clerks, and Samuel Goodman Crowell, barrister-at-law all of
City of Toromto, in the Province of Olurio._ for the fo
viz. :—(a) To carry on the business of a mining, m
development company in all its branches; (b) To prospect for
plore, develop, work, improve, maintain, and Wanage gold, silver, copper,
nickel, coal, iron, and other mines, quarries, mineral and other deposits
and properties, and to dig for, raise, crush, wash, smelt, assay,
reduce, amalgamate, and otherwise treat ores, metals, and
whether belonging to the company or not, and to render the same merchang.
able, and to sell and otherwise dispose of the same or any part or
any interest therein; (c) To acquire by purchase, lease, concession, h
exchange, or other legal title, mines, mining, s, leases, casements,
mineral properties or any interest therein, minerals and ores and mining
claims, options, powers, privileges, water and other rights, patent rights,
letters patent of invention, processes, and mechanical or other

and ecither absolutely or conditionally and ecither solely or joi with
others, and as principals, agents, comtractors, or otherwise, and to lease,
place under licence, sell, dispose of, and otherwise with the

any part thereof, or any interest therein; (d) To struct, maintain, alter,
make, work, and operate on the property of the my.oro.m
controlled by the company, reservoirs, dams, flume: race and other
Water-powers, aqueducts, wells, roads, piers, wharves, buildings,
stamping mills, dredges, and other works and machinery, plant, asd

electrical and other appliances. of every description, and to buy, sell,
facture, and deal in a!l kinds

manau-

of goods, stores, implements, Provisions,

chattels, and effects required by the com servants ;
by

or

i

£

H

:

Pany or its workmen or 3
(¢} To manufacture, purchase, or otherwise acquire, hold, own, sell,
and transfer, ‘invest, trade, deal in and deal with goods, wares, IG!&
'udmmalmnnyolﬂuyd :(DTo‘ﬂdo',uﬁ'
» purchase, or otherwise, steam, electric, pacumatic,
other power or force, and to use, sell, lease, or otherwise dispose of the
same for the purposes of light, heat or power ; provided that the
power when exercised outside the property of the company shall subject
to all provincial and municipa) laws and regulations in that behalf; To

j

comstruct, acquire, charter, operate, hire, lease, sel!, or Mhayh.

of all kinds of steam and sailing vessels, boats, barges, and other vessels,

wharves, docks, elevators, warehouses, freight sheds, and other buildings ;

and generally to carry on the business of an elevator, navigation, "
transportation company; (h) To enter into any -arrangement for

sharing
profits, union of interests, or co-operation with any other person or

pany carrying on any business similar to that which this company is hereby
authorized to carry on; (i) To purchase or otherwise acquire and upder-
take all or any part of lh'e assets, business, property, privileges, contrac’s,

y
y company; (k) To raise and
assist in raising money for and

toaidbyvnyolbo.s.b.l.m
endorsement, guarantee of bonds, debentures, or other securities or ‘other

wise any corporation in the capital stock of which the
shares or &ith which it may have business re'ations, and

ployee, agent, or manager of any such corporation ; dnd to guarantee
performance of contracts by

any 0" profitably carry onm its undertaking.
Y to be carried on throughout the Dominion

of Canada and elsewhere by the name of “Dome
of five hundred llo-ttl‘.

e City of Toronto, in the Province of
Ontario
Dated at the office of the Secretary of State of Canada, this s7th day
of May, 1930
THOMAS MULVEY,
-2

Under-Segretary of State.
Dated at Toronto, this soth day of May, 1910,

Blake, Lash, Anglin & Cassels,
Solicitors for

Dome Lode Development Company, Limited

-

The head office of the Mines Power, Limited, has been
changed from Montreal to Toronto.

The number of directors of the Waukesha Pulp Com-
pany, of Montreal, has been increased to seven.

The name of the Prudential Trust Company of Manitoba
been changed to Merchants Trust Company.

. The head office of the Canadian Metallurgical Company,
Limited, has been changed from Montreal to Ottawa.
The capital stock of the Sharpe Lake Mines, Limited,
has been increased from $120,000 to
of 8,000 shares of new stock of $1 each.

The Hankow-s?e-Chuen Railway loan agreement has
been signed. The Signers are representatives of fin )
groups of Great Britain, Germany, France and the United
States. The agreement provides for a loan to the Chinese
Government of 830,000,000 for railroad construction. :

The capital stock of the Standard Sanitary Manufactur-
ing Company, Limited, has been increased from $s500,000 t0

1,000,000, the increase consisting of 5,000 shares of $100
each, and the number of directors increased to seven.
company’s head office also has been changed from Montreal
to Toronto.

At a_special meeting of the shareholders of the General
Rubber Company at New York, Mr. D. L. McGibbon, presi-
dent of the Canadian Consolidated Rubber Company, was
elected a member of the board of directors. Mr. McGibbon

is also a member of the board of the United States Rubber
mpany.

has

e

$200,000 by the issue
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FIRE INSURANCE

The Occidental Fire
Insurance Co.
A. NAISMITH, Presidest. R. M. MATHESON,

A. F. KEMPTON,
Sec. snd Mgr:  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - -  $8500,000.00
SUBSORIBED CAPITAL - - $308,300.00
Total Security to Policyholders $385,405, I8

Head Office - - WAWANESA, MANITOBA

VieoPraide. - [

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO

SOARD OF Dlﬂwl:;g::c‘
o o el R

A

-4 UG
A ulml.c. LL.D

T

FREDERIC NICHOLLS
MES KERR OSBORNE
W. B. MEIKLE, Managing Director

SR HENRY M. PELLATT
P. H. SIMS, Secretary

Capital, $1,400,000.00

Assets, 2,022,170.18 °

Lesses paid since $33,620,764.01

—

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
Total Funds Exceed $86,250,000

Security Unexcelled

Ganada Branch : Corner St James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. . Residence, Main 1145

Norwich Union
FIRE
Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

¥ ™ AR Rodgers,
Branch Secretary,

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
Fanlu or shareholders in Cement

actories, will find much of service in

Ghe CEMENT and CONCRETE

=R EVIEW
Subscr ption One Dollar yearly.

62 Church Street, - - - Toronto

|
|
{
{

ST. PAUL FIRE

INSURANCE
Founded 1853,

Ca&ld“l-u—l.ﬁ.ﬁ-n‘l ;

mﬁ&.mﬂm "Sassome Street, San Franciscd, Cal
A—-‘-hh‘ﬁ-dm‘l‘m TCHEW m
report direct to the Home Office, .PAULI&..AU'.*:A. e

Cansdian Marine Department,
DALE & COMPANY, Coristine Building, Moatreal, Q, |

AND MARINI
COMPANY
ST. PAUL, MINNES

ESTABLISHED A. D. 186a.

The Acadia Fire Insurance Com hn;

OF HALIFAX, N. S. -

ooooooooooooo

“MADE IN CANAPA"

S e i s AR A e

Subscribed Capital
Total Security for

Th-‘:--n-v'-l-i-l:'m
they burn.

Head Office for

OF LONDON, ENGLAND

Policyholders amounts Twenty-five M
Mﬂ“%ﬂﬁ?ﬂqh l‘.ﬁf
have ever been Caution and i
w-ll.hnl'lmi e

Acanrs—i.e., Real Agents who Work—wanted in sarepressnted

317 Nanton mc. &L Portage Ave, Winnipeg.

Toronte Department; SMITH & MACKENZIE, General
. ' *-un ‘Street, Toronte, »

2 !
MATTHEW C. HINSHAW, Branch Manager.

g |
- - “‘M A7 b
i 1

=

DOUGLAS, Losal »e b

|

1

(Founded

THE PELIAN & BRITISH

Phoenix Assurance Compan

Limited, of LONDON, ENGLAND
with which is incorporated

HEAD OFFICE FOR CANADA:

100 St. Francols Xavier St. - MONT

EPiE LIFE OFFGE

H. H. BECK,

TORONTO, -

WSLI-INERIGIN FIRE TSURNNGE GOMI

THE PROVINCE OF ONTARICO ARE

61-85 Adelaide Street |

Manager.

INVITED |

B R e e st R Ao b .
i " . —~i P
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BRITISH COLUMBIA ADVERTISERS

BRITISH COLUMBIA ADVERTISERS
British American Trust Co.,|[J r. . LANTZCO., Lo,
i LIMITED
A. C Flumertelt, H. N. Galer, W. L. Germaine,

PAID-uUP CAPITAL, $100,000.00
Vice-President. General Masmger

i FINANOCIAL. MINING AND
PAID-UP CAPITAL, $100,000.00. STOCK BROKERS
SURPLUS, $50,000.00.

A Specialty of Coal and Timber Properties.
DEBENTURES,

342 HASTINGS ST. WEST

wAc.ngg.ou. GWYNN @ Co. |[|[JYANCOUVER, . - B

Fina | e l..o Agents.
iy nsurance n
: g.u. Loans.
erm Asse L2 Cempan Snz:‘ gn ts Co. =l-.' s
Granville m e s : 3

-
He
2

CLARKSON, CROSS & HELLIWELL

Moison's Baok Chambers, Vancouves, British Columbia
(and at

Powers, ot Attdedey 1o be issued o Joba F. Helliwell, P.C.A. (Cas.)

ﬁ.'lml-w

CREHAN, MOUAT & CO ||| = ey, e ot mene

gages In  Outario
Chartered Accountants and Auditors

: much bigger interest.
P.O. BOX 1152, VANCOUVER, B C. | British Columbia first mort-
Powers of Attorney to be issued to M. J. F.Ca. i

gages on Improved real
TRUSTEES sad LIQUIDA 1 OR>

estate —as safe as any bank

—bring seven per cent,

ask to be coavinced

LEDGERS, BINDERS ; Dominion Trust Co., Ltd
SHEETS AND SPECIALTIES o Xm&ﬁw
OFFICE SUPPLIES i i

- ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

LOOSE LEAF|| f=roma-f 8 |-
‘ : ‘

M T T - -

i
MANUFACTURING STATIONERS TORONTO | ;
| THE... A =
| POLICYHOLDERS e
MUTUAL Tines -
| ASTOCK MUTUAL LIFE COMPANY. o
! The most in Life Insurance for the least in money =
f We give guarantees - -- - Net Estimates. -
|| A M.Featherston, Gen. Mgr. 503 Temple Bidg, Toronts, Ost. | - -
THIS is the mark of
| the Underwood —
more extensively used in n
Canada than all other
makes of typewriters
combined. No matter W
what machine you have
used, or are using, you
will ultimately buy the
; °  Underwood. United
i Typewriter Co..Ltd., in el Canadian cities,
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| LIFE INSURANCE ] LIFE INSURANCE
: w—— i
NFEDERA \
r i | . - \
60 TION LIFE[] WANTED!
, ASSOCIATION. ' =0
’ Head O"'CO. f_T.me. Canada A representative for the city of Hamilto a‘ is
: ™ s required by a leading Canadian Life Insurdnce
W. H. BEATTY, Ese t Company. ‘ 3»
W. D. MATTHEWS, Esa, FRED'K WYLD, Ese. Only onie who is prepared to give personal @nd
| Shveuters ® exclusive attention to the Agency and is well ijn-
s:.:a:::' wN. e L formed as to the business will be dealt with."f
8. NORDHEIMER, JOHN MACDONALD, Apply, wi
 ARTHUR JUKES JONNSON, Esq., W.0. GAWTHRA MULOCK, Ey PR W s
'o ‘. m. ,. ‘- m. { 3
Secretary and Actuary, Managing Director Advertiser,

P.0. Box 159, Toronts

T

POLICIES l”ll&!l ALL APPROVED PLANS

Neme Life Bullding, TORONTO have placed the

A. J. WALKER, A.CA., Secretary

. THE HOME LIFE|| Vital Factors in B

- X% ti ? . ‘ |
’ 75 on of Cana _The greatest economy, a wise selection]
!g .‘.\-. M 0 . business and the greatest care in the investrie

of funds are vital factors in every business,

OF CANADA !
Correspondence Solicited ‘ in the front rank. Its Actual Rm to polig)
holders have never been excelled, and '
HON, J. R. STRATTON, President g land " g 3 y
= ) .0 ! count in life insurance just as they do in any ‘¢
% Managing Directar business.

Head Office - Waterioo, On

RETURN PREMIUM POLICY
Guarantees not only payment of full face value of policy in
ease of death, but also guarantees return of all the premiums paid,
0sts no more than other companies charge for ordinary in- |
Surance. Policy automatica'ly ¢ontinued in force after three years’

Premiams have been paid. Highest guaranteed Loan, Cash Sur. |
tender and Paid-up Insurance Values,

CROWN LIFE INSURANCE CO. Capital and Amen

HEAD OFFICE:

- e e - -$451294958

Head Office, « « Toronto Total Amurances in force - . . .2109
““E‘;:aios.;l:lri:hlaend“f::'::inion Con(uc(f. with good Territori. ‘ P“ to P% n m. e “7.21
- ; Most Desirsble Policy Contracts " :
The Excelsior Life Insurance Company ||| DAVID DEXTER, Presidest and Mansging 0
: «corporated 1 .
m Assets t 5 Pducyli‘.:.d:n sscurity $4 mwg;é.l.-".u?x;a;a $13.078,004.10 =g
(Y. h'lwhov« 4as p?r.::&v.:lour:lou. Re wrves Increased s17 per i

eat, Over six fold. Assets cent. Nearly six-fols, Insurance in torce
lncreased ;58 per cent. Om‘:;r:'..d one-halfdold. The Excelsior excels in
Hhose features of vit o interest to Policyhoiders-Secarity and Profit. The new
hu.v"-ﬂla arrdhabst, Waited: Ag:ats to devote entire or spare

10 the h.:m
& & Mershall, General Manager, 0. Fasken, Presiden

—— THE —— |

DOMINION LIFE

Western Ontario !

At 31st December 1909 =

SUN LIFE cffox

meﬂﬂmwh_blu“.“m,ﬂ
SUN LIFE POLICIES ARE EASY TO SELL

$ 32,804,994.7

Apply to FRED HALSTEAD,

Dot
of
g <
:,: Mas good openings for one or two bright men In
ers
tef
Ave
'ou
the
ed

LIMITED, OF LONDON, ENGLAND
= FIRE' MARINE, ACCIDENY
Po— N Capital Pully Subsctfbod ...ovcccosscssvososssssesscocsessns
Total Annual Income exceeds .....cc.cvveinirrenrnnnenninse 17,

| LS DUBEE coccorcssssossssponbotonssaibooiiboss bioensbit
i”- F“ ‘“ and M Insurance News Total Punlds istl  i.cocvsscrisisaceaspionsa v ............ . :: :
- Read imes eek. Mgr. Toronto Office. .mﬂ-‘ h

8 Read the Monetary T sk w o RO EarT,

Waterloo, Ont. Superintendent of Agencies. commﬂmial union : manCC C"

L
g
g
il
1L

Gen. Agent for Toronto and County of Yeilk
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The Canadian Engineer

- ‘Offers to

; - Municipal Officials

The free use of their offices
at Toronto, Winnipeg and

ontreal for thefiling of plans, speci-
ications and tender forms for all
Municipal work. Proper accommodations

for inspecting the blue-prints are given
visiting contractors and manufacturers. More '
terutcdpenomwﬂlalltlunwilluke a long trip

your requirements being s22a by
much larger number of coatractors and manufacturers—and
!without any additional cost.

ahie oo R, i AL e Bt e

T —

or more of our offices. You have our permission Merely send .&::
specifications We'll Jook after them carefully.

ONTREAL | ¢ A ‘rouom‘( 0 ' _
winnirse- The Canadian Engineer Iy

!

T

TO REVbLﬁTIONIZE LIFE INSURANCE. fession and the various trades followed by applicant will
— ' furnish the basis for a greater number of questions than
Special Committee at Work During Past Year—FEach heretofore.

1

i
§
'3
i
i

1
HE Risk to be Classified—Carried Out on Scientific Those Comprising Committes
it 8 : ‘ Basis. The actuaries on the investigating committee are Messrs.
g t] ; — j\r!t‘hu;( Hunter, of the New York Life Insurance E:Ium
e iffefent system of judging whether or not a policy- | |John K. Gore of the Prudential; E. E. Rose, of t
* ’eeﬁl:al;:i:oje; :{»ad risk {s a'l‘)ou’i to be adopted by_ all the -Bengﬁt Life, and A, A Welcb,‘of the Phoenix Mutual. The
il 8 big life insurange companies in the United States and Canada, | imedical examiners of the committee are Dr. Oscar S. Rogers,
e was learned a few days ago from the actuary of one of the ' of the New York Life; Dr. B. Symonds, of the Mutual Life; ~
: j ' biggest life insprance companies in the United States. Dr. H. Willard, of the Metropalitan, and Dr. Dwight, of the
‘ People whq seek life insurance policies will not all be | New England Mutual. Over 5,000,000 cases have been ex-
i i judged alike aq in' the past. i amined so far and were classified as regards profession and .
" Each man, laccording to his method of livelihood or the | as to medical history. !
: peculiarities of his family tree, will be classified in a special Method of Classification ' o
‘ way. His profession or ancestry will put him accurately and By this the committee discovered that the chances of °
: | : scientifically in|one of about 145 special classes. For cach long life which a saloon-keeper had were perceptibly different -
§iE & of these 145 spefial classes there will be a different premium. from the chances of either an army officer or physician; even
: The healthy napal officer, for example, will pay a different in cases where all three would be healthy men, while, as
Hi premium from the healthy saloon-keeper. %o medical history, it was ound out exactly what was the
|| §3 Many Different Premiums fhance of a long life of the rage person whose father and
i The policy-peeker who has had two deaths among his | mother had died of tuberculosis, or cancer or epilepsy, or
near ancestors from tuberculosis will have to Pay a different | who was himself the victim of various ailments or “‘suspi-
‘ premium from [the policy-seeker who has had two deaths | dious” symptoms. As 3 result of the investigation -many
! amonyg his near| an¢estors from cancer or epilepsy. heretofore bad risks will doubtless be accepted by the com-
’ A set of stafistics of 145 special risks have been prepared ranies, while the movement in itself, will revolutionize life
! during the past|year by a committee of the chief actuaries insurance, and go far to bring same to an exact science.
of all the leadipg life insurance companies in the United
- States and Canjda. —————— ;
> 4l This is the first step in the statistical investigation which Does the payment of a lump sum in settlement of 2
this committee jntends to carry on Before the committee workman’s compensation claim tend to increase mali
goes through, practically €very common profession and every | The Lancet is of opinion that this is at the bottom of most
common medical history will have been studied in the same 9f the malingering that goes on. No one who has anything
way and will haye a special premium of its own, as the pro-| % do with insurance wil] deny it.—Review :
THE CHIEF DIFFICULTY H
that confronts the new man entering the Life I Field is the
securing of GOOD PROSPECTS. s This diﬁcll;m1miwed when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and i business.
The Union Life Assurance Company
Head Office s TORONTO. CANADA =
More Policyholders in Casada than any other Canadian Company,
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LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY

(
.

HEAD OFFICE, - - . . TORONTO, ONT.

A TRIP TO THE WEST INDIES

Th"P.&B."n-:-ﬂhgﬁo-lnllhxm
wqumamw—:u&.un—m
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
_ Mdehaﬁu'tmndmphuahd-
ways are sold by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

WHEN TRUSTED MEN CO WRONGC

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bands insure an employer against the.
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees

handling money in every department of business. Our .

bonds are an asset to the \employer, and a reliable

credential for the employee. \

LONDON CUARANTEE & ACCIDENT COMPANY
ichmond

Cor. Yonge and R Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

S&7 o

OUR NEW CATALOGUE)|
Our new twenty page catalogue of the'

Waterous Steam Koad Roller has just| bee
received from the printer. ‘ i
This booklet is handsomely illustrateg
from actual photographs and shows th ;
Roller as it really is, how it is built, and the
work it will do. 1
~ It contains a detailed description of tly[
special features of this machine—the features:
that have made the *“ Waterous™ .the
standard of Roller construcﬁ_on in Canada; |

i
If you are interested send for it. : l 5 .
|

No. 301

Waterous Engine Works

A 5 S S T

{

A Filing

Would place your papers in
q] instantly. - - - - No waste time. - - - - It is
sectional and ‘can be added to as your |
business expands.

your hands

If you are interested,

write us for particulars

Desks, Chairs, Filing Cabinets, Sectional Boolq:,gmv_-s1

~ The Benson, Johnston Co., Limitcdi

8 John Street, North .
River series Pens, practically non-corrosive.  Send 5 !wmﬁmpfcrampleﬁrl |
. i

Hamilton, Ontario:
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j‘p LIFE MEN

OF CANADA

in Nova Scotia, Quebec, Ontario,
‘Saskatchewan, several competent and
d men. Good Terms. Apply to

AVID BURKE

General Manager, MONTREAL

THE AOYALVICTORIALIFE INSUBMAGE 0,

INSURANCE OFFIOE
]
Founded A.D. 1700

North American Life

Assurance Company

*“ Solid as the Continent »

e R e
Secretary: W. B. TAYLOR, B.A., L8 ™
1909

|

One or two good
hmg-um:z: e -t

Net Surplus - 1,018,121 For particulars write o
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

13

THE NORTHERN ASSURANCE (0., Lu,
Canadias Branch, No. 8 Nots Due 1. Woet, Mostreal

.......................

Fire and and from interes
u--.?-h. Life, ete., premiums interest

— = e Gotteaannes G geacses of Pl i ha !

atal Life Insurance Company

The Con
Con intal Life Building, Toronte
Havea for an experienced field man as Inspector
for the # of Ontario.

G. E Mosmnyy, Inspec. E. P. Pransow, Agt. I-.'.!mh..“

THE LONDON ASSURANGE .Sz

Established A.D. 179 FIRE RISKS accepted at current rates
Toronto Agents: 8. Bruce Harman, 19 Wellington St. Bast.

THE [ NORTHERN LIFE

The business fﬁonﬁl”hctcbodm&“
results :-

l.enu'o“.h ‘.‘ Receipts, uh'a cent.; increase in ll-.:
Earniags, 6 t. ; increase paymeats to Policyholders,
per ceat. ; in Assets, 36 per cent.; increase in Reserve for
security of Pol » 16 per cent.; decrease in total ;
meat Expeases, hm&;dm.nh(:ucdlnl-mn
per cest i
Sound va ‘manag hould appeal to you
AGENTS WANTED.

W. M. 00V JOMN MILNE,

Director.

Insurance Co. of North A..m.f.'.'.‘."

Incorporated 1794
wmm...“ Assets, Jan. Ist, 1910, $13,385,501.5¢
Losses Paid Since Organization, over $144,000,000.00
ROBERT HAMPSON & SON, Moatreal, Gen. Agents for Canada

!_'-f\"\ st N 3

LANCASHIRE

FIRE

THE STANDARD LIFE
Assurance Company of Edinburgh "epigse
Invested Funds " s o=l ol 5
Deposiied with Canadidy G, azd Gow. Trutis, cver 1
D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont

MEN of ENERQY are offersd WORK of MOMENT in desirable
localities a sixtyyear old institution with

Union Mutual Life Insurance Co'y.
& PORTLAND, MAINE
For M&: the Western H.vi the..?oﬂu and
mm,.’ﬂybqunL]mm‘
St James St, Montreal
For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Massing Chambers, 73 Queen St West, Toronts,

Total Assets
$93,087,042
Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

th‘rm
Evans & Gooeh

J. A. Stewart, lmpttto;

"LIVERPOOL

LONDON

Volu._.;- 4




