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CODES USED
PRIVATE 

A.B.C. 4th and 5th 
Western Union 

Riverside 
Bentley’s 
and A.I.

TELEGRAPHIC and CABLE 
ADDRESS :

“ OGILVIE, MONTREAL”
SB

BY SPECIAL APPOINTMENT
TO HIS MAJESTY THE KIN®

Head Office, Montreal, Canada

THE
* DAILY MILL CAPACITY 

19,000 Barrels.

WAREHOUSE CAPACITY 
377,000 Barrels.

ELEVATOR CAPACITY 
10,335,000 Bushels

\ OGILVIE 
FLOUR 

MILLS

The

Largest 

Millers in imm
The

British Empire COMPANY
LIMITED

MILLS SITUATED AT : ^

MONTREAL, WINNIPEG, 
FORT WILLIAM, MEDICINE HAT

%
MAKERS OF

The Highest Grades of Canadian Hard
Spring Wheat Flour
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Our Canadian fish industry furnishes the best 
example of a trade which “found its feet” during 

The work put into it will be permanent; 
fish has come to stay.

Some businesses languished in the last four 
years, not because of war itself, but because they 
were not directed by a bold policy, fearlessly 
bent on turning adverse conditions to account. .

Fish, commercially and industrially, supplies 
the other side, the brighter one, of business pos= 
sibilities. Its story will be a guide to the astute 
man which way to head in peace time.

Since July, 1917, propaganda under the direc= 
tion largely of the Canada Food Board has in= 
creased the consumption of fish within Canada 
fully 100 per cent. Export of Western lake fish 
has been cut down from 85 per cent to 50 per 
cent — the difference being consumed at home.

An entirely new fishery has been established 
on the Pacific coast, and two steam trawlers 
are now engaged in fishing for flat fish and cods. 
Half a million pounds a month of these excellent 
fish are now being marketed.

The Atlantic steam trawling fleet was increas= 
ed from three to five vessels. Haddock, cod, 
mackerel and herring were popularized on the 
Ontario market, and are now staple lines in good 
demand.

Over seventeen hundred wholesale fish dealers 
and twenty=six hundred retailers are under license 
by the Board. A variety of sea fish at reasonable 
prices is now to be found even in country towns. 
On National Fish Day, October 31st, 1918, Mont= 
real and Toronto consumed 577,400 pounds of 
fish, and it is estimated that 2,500,000 pounds 
were used on that day alone in the Dominion.

war.

This work has led to a vast development of 
one of the country’s greatest natural resources. 
The total value of the Dominion Fisheries catch 
for the last fiscal year was $52,000,000.

New lines of fishing are likely soon to be firmly 
established industries on the Pacfic and Atlantic 
coasts. When the supply of Canadian fish for 
Canadian consumption and the general openings 
for new trade in thousands of cities and towns in 
what is now a ready=made market are taken into 
consideration, the clear-sighted business man 
will see how a firm bold policy, determined to j j 
utilize the things next to hand, has given a lead 
in our national fisheries.. It opens out a vista of 
similar possibilities in other fields in Canadian 
natural resources now only waiting to be exploit- j 
ed in the same spirit — that of self dependence 
and reliance in the first place on the markets to 
be found within the nine provinces of the Dotnin-
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The Steel Company of Canada, Limited
PRODUCTS==

” PIG IRON, Basic, Malleable and Foundry“ HAMILTON
BOLTS, NUTS, & WASHERSIRON AND STEELRAILWAY FASTENINGS Machine, Carriage, Elevator, Stove, 
Tire and Sleigh Shoe Bolts, Blank, Tap­
ped Nuts and Washers.

Blooms, Billets, Bars, Wire Rods, An­
gles, Channels, Plow Beams, etc.Angle Bars, Track Bolts, Tie Plates, 

Spikes, Tie Rods, etc.
forgings

WROUGHT PIPENAILS, SPIKES, RIVETS, &c. Car Axles, Shape and Drop t orguigs, 
Horse Shoes, Carriage; and Automobile 
Hardware, Top Goods, etc.

and Galvanized Nipples andBlack 
Couplings.Wire Cut, Boat and Horse Shoe Nails, 

Railway, Pressed and Drift Spikes, 
Tacks and Shoe Nails, Steel and Copper 
Rivets and Burrs, Iron, Brass and Cop­
per.

SCREWSWIRE, &c. JSteel, Brass, Copper and Bronze, 
Heavy and Fine, Bright, Annea.ed, 
Coppered, Liquid Bright, Galvanized 
and Tinned, Stranded, Steel and Cop­
per Cable, Clothes Line, Wire Nails, 
Staples, Barb Wire, Woven Wire Fenc­
ing, Fence Gates.

and Machine Steel, Brass andWood
Bronze.

POLE LINE HARDWARE LEAD PRODUCTS
White Lead, Shot andPole Steps, Cross Arm Braces, Guy 

Clamps and Guy Rods, etc., Black and 
Galvanized.

Lead Pipe,
Putty.

adhere to the highest standards of QUALITY and SERVICE, 
our business depends.

of Canada, LimitedThe Steel Company
MONTREAL

St. John
HAMILTON Sales Offices at

Winnipeg VancouverMontrealTorontoHamilton

uu
BRIGHT COLD C HA F TINGFINISHED STEEL JOrtfUNION DR A WN

/»
F/ ‘ '

mm year' : - W\r/r ■ ■

maa

DRAWN” STOCK YOU : UY THE BEST.

th,3.per.
Oar process of Call * ST ïSl.Mc, to travers, -

We Manufacture:
Bright Cold-Finished Steel in Rounds, Flats, Squares, Hexa­
gon^ and Special Shapes for Machine Construction, Pump 
Rods, Piston Rods, Roller-Bearing Rods, etc.

IN “UNION

-

and increases the elastic 
stress is increased about 100

Pay you to keep well posted on our
stock constantly on JgJtojy*&““£Llity ot^dnets^gidered.Barge

Union Drawn Steel Company, Limited^
HAMILTON «S"

i



The Province of Quebec
Canada's Largest Province h1 >•

Area....over 700,000 square miles, or 18 per cent of all Canada

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000 
h.p. of which 875,000 are developed at the present time.
Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production value 
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

£

THE JOURNAL OP COMMERCE 5

THE ROYAL BANK OF CANADA
Capital Paid Up $14,000,000 Reserve Funds $15,600,000 Total Assets $422,000,000

SIR HERBERT S. HOLT, President 
EDSON L. PEASE, Vice-President and Managing Director 

C. E. NEILL, General Manager
1869 1919

M. W. WILSON, Supt. of Branches

Statement to the Dominion Government 
(Condensed) showing Condition of the 

Bank on December 31, 1918 
LIABILITIES.

548 Branches in Canada, Newfoundland, West 
Indies, Central and South America, etc. 

distributed as follows:
Canada .........................................
Newfoundland...........................
West Indies.................................
Central and South America 
Spain (Barcelona) . ...
U.S.A. (New York)..............
Great Britain (London) . . .

482s Capital Paid-up...............................................................
Reserve Fund..................................................................
Undivided Profits...........................................................
Notes in Circulation . . ............................................
Deposits ..............................................................................
Due to other Banks . .................................................
Bills Payable (Acceptances by London Branch) 
Acceptances under Letters of Credit ................

$14,000,000.00
16,000,000.00

535,757.19
37,788,056.74

337,475,496.57
6,851.706.27

321,974.55
10,835,591.36

it 6
i 48 it

! L* ^1

64? :

------ I-' ,M.<, V$422,809,182.68 ,
ASSETS. ,VV'Cash on Hand and in Banks .............................

Deposit in the Central Gold Reserves...........
Government and Municipal Securities ... 
Railway and other Bonds. Debentures and 

Stocks ...........................

SPAIN, BARCELONA
Plaza de Cataluna 6

LONDON. ENGLAND
Bank Bldgs., Prince St,, E*C.

NEW YORK CITY
Cor. William and Cedar Sts.

$69,804.371.01
26,000,000.00
56,236,065.08 Ÿt

14,587,371.33
11,443,391.09
26,980,919.83

Call Loans in Canada...............................
Call Loans elsewhere than in Canada !)

205,052,118.34
198,324,832.03Loans and Discounts . .

Liabilities of Customers 
Credit as per contra

Bank Premises.....................
Real Estate other than Bank Premises.............
Mortgages on Real Estate sold by the Bank.. 
Deposit with Dominion Government for Se­

curity of Note Circulation................................

under Letters of
10,835,591.36

6,592,475.43
1,169,481.02

91,865.75 COLLECTIONS
throughout Canada, Newfoundland, West 
Indies, Central and South America handled 
promptly and on favorable terms.

?i
742,818.75

$422,809,182.68

*«
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BOAT TRIPS EVERYWHERE
DAY FRESH WATER SEA 

VOYAGE.CRUISES TO THE WEST INDIES SIX
CANADA’S WONDER TRIP.

iv/IILES of beautiful Lakes, Rivers and 
IV1 Rapids, including the trip to 

Thousand Islands, the shooting of the 
Rapids, and the visit to quaint, old Que- 

world-famous Saguenay River

and comforts 
travel, with the add- 

of visits to beautiful 
boulevard

LL the pleasuressailing from New AC TEAMERS
York fornightly to St. Thomas, 

St. Croix, St. Kitts, Antigua, Gua- 
Martinique,

the of ocean 
ed interest 
falls, hotel 
drives, etc., en route.

dinners,
Dominica,bee—the 

Canyon.
daloupe,
St. Lucia, St. Vincent, Barbados service between 

Ste. Marie,
Fast passenger 

Sarnia, Ont., Sault 
Port Arthur, Fort William and 
Duluth.

A six day trip with never a dull 
places to visit—the

ithe moment you board a “Canada Round trip occu-From
Steamship Lines" boat at Toronto—you 

hour of the journey filled 
with new and surprising delights. The 
route is one of wondrous beauty — the 
boats are floating palaces, providing a 
new experience in travel de luxe.

1,000 miles of scenic splendor at a cost 
so low that all can go.
CANADA STEAMSHIP LINES, LIMITED 

Victoria Square, Montreal.

and Demerara.
twenty-eight days—eighteen 
in the Islands—the most at-

pieswill find each
days
tractive of cruises. First class pas- moment—new

modern de luxe steamers onmost
NORTH ERNalNAVIGATION COM- 

PANY LIMITED,

return from $140 up.sage

QUEBEC STEAMSHIP COMPANY
4 Whitehall St., New York. Sarnia, Ont.

Summer ResortsTwo Delightful
hotel tadousac, tadousac.

charmingly located at a point where the 
flows into the River St. Law- 

Modern hotel, catering to the best 
from malaria and Hay

MANOIR RICHELIEU HOTEL AND 
COTTAGES, MURRAY BAY.

Overlooking the tidal waters of the Lower
breeze min-

Saguenay 
rence. 
people. Immune 
fever.

St. Lawrence, where the sea 
gles with the pine. Cuisine unexcelled — 
every comfort provided—salt water swim­
ming pool, tennis, golf, bowling, billiards, etc.

Victoria Square 
MontrealCanada Steamship Lines Limited

6

The Canadian Towing & Wrecking
Company Limited
FORT WILLIAM

i

I

t

!
-

Equipped for all kinds of

TOWING, WRECKING AND ICE BREAKINGi

DIVERS, STEAM AND AIR PUMPS

=«
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ROUGH TURNED FORGINGS
STEEL CASTINGS

PLATE :
l[

it
■

M,

:i
FOR PROMPT DELIVERY

Dominion Foundries and Steel
LimitedV, :

;

HAMILTON CANADA Jï
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LAKE OF THE WOODS MILLING CO.
LIMITED

MAKERS OF

Five Roses Flour
Guaranteed

Not Bleached — Not Blended. 
Daily Capacity

13,700 Bbls.

Head Office, 
MONTREAL.

Western Office,
WINNIPEG.

Mills at 
Keewatin, 

Portage la Prairie, 
Medicine Hat

i
PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.

DIRECTORS:
George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.

R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.
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SCOTIA WATER POWERNOVA

A partial develop­
ment of the site here 
shown has made pos­
sible the profitable 
operation of gold- 
bearing ores, great 
bodies of which mere­
ly await the develop­
ment of 
water powers for suc­
cessful and profitable 
operation.

Investigations now 
under way by the 
Nova Scotia Water 

CommissionPower 
have already reveal­
ed a natural resource 
in water power close 
to existing industrial 
centres and excellent 
ocean shipping ports, 
which, as yet, has

adjacent

hardly been touched.

W. B. MacCOY, K.C.,
Secretary Industries and Immigration 

Halifax, Nova Scotia.For Further Information write

Ss Strathcona Fire Insurance Company1
:

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL
i

Funds (including uncalled subscribed capital) exceed $400,000.00

AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others 
able to introduce good fire business

J. MARCHAND,A. A. MONDOU, Secretaryi:

President and General Manager
BELL TEL. MAIN 2181-2182

:
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THE HOME OF

W. H. Banfield & Sons Limited
TORONTO, CANADA
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Headquarters for

Sheet Metal Stampings 
Pressed Steel Parts 
Talking Machine Motors

Stamped arid Spun 
Brass Goods

Lighting Fixtures

Special Machinery to Order Dies, Tools, Jigs
Ask for Catalogue. Consult Us For Estimates.

Letters of Credit, Foreign Drafts, Travellers’ Cheques
The Home Bank has arrangements for the issuing of Letters of Credit and Drafts to over 1,500 principal 

points in the Kingdom and the world-wide British Empire, and countries of Europe and Asia not still 
under the War ban. The service is most complete and of unexcelled efficiency.

Travellers’ cheques issued. Good everywhere in Canada and the United States. 
Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA
Head Office; 8-10 King St. West, Toronto

HEAD OFFICE FOR QUEBEC:

Transportation Building, St. James Street, MONTREAL
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DOMINION TEXTILE
COMPANY, LIMITED ümi ÜE !HEi

▼ a_TEXTILE CO = Dominion Shipbuilding Co.
LIMITED

STEEL SHIPBUILDERS

l%\COTTON FABRICS/|

MANUFACTURERS OF
ÜS

Sheets,
Pillow Cotton, 
Cambrics,
Art Tickings,
White & Grey Cottons, 
Galateas,
Towels & Towelling,

Cotton Prints,
Shirtings,
Ducks,
Scrims,
Drills,
Blankets,
Quilts,
Crepes,
Spreads,

BATHURST STREET - HARBOR FRONT

TORONTO

Bags, s
r

Yarns and Twines.

ï
MONTREAL-WINNIPEG -TORONTO i

m
Codes Used 

ABC and Liebers
Cable Address 

Price
.1

J. Burstall & Co. !

PRICE BROTHERS
& CO., LIMITED

PURCHASERS AND SHIPPERS 

OF ALL KINDS OF
n

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, 
Ties, Pulpwood, Sulphite and 

Ground wood Pulp, News­
paper, Cardboard, &c.

LUMBER!

I
I

}and
VTIMBER !

;iQUEBEC
■

I ************
1

SAW MILLS: 

Montmagny 
Matane 
Saguenay District

Contractors to the British Admiralty Cape St. Ignace 
Salmon Lake

Batiscan
Rimouski

i?
HEAD OFFICE AT QUEBEC

with Branches in PAPER AND PULP MILLS: 

Kenogami Jonquiere RimouskiMONTREAL AND LONDON, ENG.
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Daylight Saving much confusion owing to the different time 
conditions that will be found. But in most 

A S we anticipated, the hostility of the cases a short time will suffice to remove
/A farming community to the Daylight much of this confusion and all classes will

the wisdom of adapting themselves to 
the situation as they find it.

The

Journal ^Commerce
Devoted to

Saving Act prevailed against the defenders 
of the Act in Parliament. From the first 
stage of the long debate in the House of 
Commons on Thursday last, it was apparent 
that the majority of the members 
against the Act. Many of those who voted
against it indicated that they were voting 'T'HE Government at Ottawa 
m deference to the wishes of their constit- 1 ing to spend, during the next five
uents rather than from any feeling of their years, the large sum of twenty million dol-
own. 1 here is no doubt that, whether they lars on a scheme of co-operation with the
give good ground for their position or not, Provincial Governments for the construction
the mass of the farmers of the country have of permanent roads, 
regarded the Daylight Saving scheme 
positive hardship and loss to them, and 
their objections

CANADIAN INDUSTRY, COMMERCE 
AND FINANCE.

see

Published every Tuesday Morning by

The Journal of Commerce Publishing Company, 
Limited. Dominion Aid to Roadswere

Montreal Office: Room 30-B, Board of Trade 
Building. Telephone Main 2662.

Toronto Office: 412 C. P. R. Bldg., Toronto. Tele­
phone: Adelaide 3310.

Vancouver Office: 507 Board of Trade Bldg., Van­
couver.

Printed at The Garden City Press, Ste. Anne de 
Bellevue, Que. Telephone: 165 St. Anne’s.

are propos-

The first thought sug­
gested by such a proposal is that the 
stiuction of common highways is distinctly 
a matter within the authority of the Pro­
vincial Legislatures. It is surprising to 
some that the Dominion Parliament should 

to take any action respecting it. Probably on
some questions the Provincial authorities 

so widely and strongly would be sensitive 
held, probably it is as well that the House 
of Commons decided not to revive the Act.
Education and experience will 
serve to bring Canada into line with other 
countries which have

as a con­

nût lessened by the 
idea, so often put before them, that their 
substantial interests have been subordinat­
ed to the mere convenience and often 
the recreations of the town dwellers. Since 
these views were

are
HON. W. S. FIELDING,

President and Editor-In-Chief.

Subscription price, $3.00 a year.

Advertising rates on application.

concerning the Do­
minion’s interference with Provincial rights, 
but in this case, where the interference takes 

probably the form of
TUESDAY, APRIL 1, 1919.

proposed large expenditure 
°f money, no protest of that kind is heard. 

, „ . hlgher appreciation It would undoubtedly be much better if the
o the benefits of Daylight Saving-. service that is to be performed could be

done by the Provinces. But the amount of 
money required for any extensive and ef­
fective system of road construction alarms

a

Principal Contents a

It is to be regretted that the troublesome 
question was not takenEditorial: — up and decision

11 reached a couple of weeks earlier, 
n impression was widespread throughout the the Local Governments and makes them well
12 country that, notwithstanding some evi- disposed to accept the Dominion’s helping 
12 dence of hostility in the rural communities, handl

the Daylight Saving scheme had come to

TheDaylight Saving ...............................
Dominion Aid to Roads ...............
Tariffs and the Peace Conference
A Sensible Course ...........................
Non-Confidence Motions ................

f here is such a general agreement now at 
stay, transportation systems, necessarily in- to the desirability of good roads that tin 
terwoven with the systems of the United movement of the Ottawa Government 2 13 States, made all their summer arrangements likely to find wide favor It is 
on the assumption that the Act would be 
renewed. In many cities 
were made in the same

Special Articles: —

Conditions in the West 
British Columbia .... 
Canadian Dairying ....

one, how­
ever, that is not likely to be free from 

summer plans trouble to the Governments concerned. The
waY- The railway Dominion is to provide only forty per cent.

14 T\d St^mship tables were issued> t0 of the cost, and in consideration of this con-
14 take effect on Sunday- The emphatic tribution the Ottawa Government will ask a
14 adverse vote of the House of Commons on measure of control which may easily lead
15 the precedmg Thursday night produced a to difficulties between the two authorities
16 situation that must cause much trouble. Even sixty per cent, of the cost of any con-
17 ^he. railAWays Wl11 conform t0 ^e Daylight siderable mileage of permanent roads-or
is haV;,ng Act’ even though Jt 18 not law- Many any class of highways approaching a per-
18 01 the cities and towns will, by local regu- manent character—will call for such lar»e
27 lation, do likewise. Thus farmers in many sums from the Provincial treasuries

parts of the country will not obtain relief 
from the troubles which they have
plained of. For a little while there will be there may well be a question

19-26

General : —

Ticker Talks ......................................
Newsy Notes ...................................
Dividends .............................................
Heard on the Street ......................
Men You Know ...............................
A Little Nonsense ...........................
What the Companies are Doing
The World of Finance..................
Items of Interest .................... ..
About Things in General .........
Commodity Markets ......................
Banking Transactions ....................
Insurance ..............................................

, or from
the municipalities which presumably will be 
asked to co-operate in the

28-29
30-31
32-33

corn- movement, that 
as to how far
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Non-Confidence Motionsadvantage can be taken of the Dominion toms duties.” The question and answer 
Government’s offer. should not have been necessary ; but in view

The discussion of the subject in the House of some of the statements sent out from 
of Commons showed that, while there was Paris, probably it was well to have the very 
a pretty general desire to assist the Gov- emphatic declaration of the leader ot the 
eminent in its effort, there was much doubt British House of Commons, 
of the success of the movement. There are 
but few sections of highway roads in this 
country that can be properly described as 
“permanent.” Indeed, in our severe climate, 
where Jack Frost has much to do with the 
making and unmaking of roads, really per­
manent highways—roads so well built that 
they will be durable and require but little 
maintenance expense—can only be con­
structed at a very heavy cost. For the gen­
eral construction of such roads even the 
large expenditure contemplated by the Gov­
ernment’s scheme would not go far. Dif­
ficulties are to be expected in coming to 

agreement respecting the classes of road 
that will be accepted as coming within the

of the scheme. Efforts will cer- House of Commons
in such a case party discipline is invoked.
The minority of the Cabinet are expected to 
stifle their convictions and accept the pol­
icy of the majority. Then the party whip
is called in and informed that in the party on an issue of importance 
ranks", where the sàme difference of opinion ary motion the issue raised may be evaded 
exists, there must be a similar suppression or side-tracked by an amendment. When the 

move- o£ opinion, and all must support the Gov- formal motion for Committee of Supply is 
ernment’s action. If somebody in the ranks made and an amendment offered, that 

is disposed to think and act for himself he 
is informed that such a course will be 
deemed a vote of want of confidence in the 
Government, who will resign if their pol-

endorsed When the Government squarely on important questions, lhe terms 
the natural tendency of the of a motion, or the manner in which it is 

united action against presented, may make it a step distinctly hos- 
both sides of the tile to the Government, and in such a case,

N the Ontario Legislature the other day, 
when the motion was made that the House 

resolve itself into a Committee of Supply, 
and an amendment was proposed, one of the 
Ministers, in resisting the amendment, laid 
down the broad rule that any amendment 
at that stage was necessarily a motion of 
non-confidence in the Government, and for 
that reason must be opposed by all friends 
of the Government. Perhaps the particular 
amendment under consideration was open 
to the objection, but the rule laid down by 
the Minister is not one calculated to make 
for the free discussion that ought to take

Too often

I

A Sensible Course

i I < UE members of the Government at 
1 Ottawa, as the vote in the House of

Commons ultimately showed, were divided 
in opinion on the question of re-enacting 
the Daylight Saving Act of 1918. Some­
times where there is such a division of opm-

be avoided place in our legislative bodies.
the rule is invoked unfairly and strained 
to prevent freedom of debate. The motion 
for a Committee of Supply is one which, 

Parliamentary system, is de­

ion in a Cabinet, trouble may 
by letting a question alone, in the hope that

Butothers will be glad to do the same, 
there had been an agitation on this paiticu 
lar subject which made some action in the under our

unavoidable. Too often signed to afford an opportunity for the pre­
sentation of grievances, if there are such, 
and to discuss public affairs generally. It 
belongs to the only class of motions 
which it is possible to obtain a direct vote

On any ordin­

al!

purposes
tainly be made to obtain recognition for 
roads that cannot be regarded as perma- 

Difficulties there may be, too, in re- 
of location. It is not easy to find a

on
nent. 
spect
definition of “main roads” that will be gen­
erally accepted. Thus the project may prove 
fruitful of trouble. However, the main ob­
ject—the promotion of the good roads 
ment—is one that will have widespread 
sympathy and there will be a general de­
sire that the good results hoped for may be

amendment must be voted on yea or nay. 
No evasive amendment can be moved. It is 
certainly desirable that our Parliamentary 
practice should allow this means of votingrealized.

icy is not 
take this courseTariffs and the Peace Con­

ference Opposition is towards 
the Government. Thus on 
House there is a suppression of liberty of whether it be an amendment to Supply or

'-pHOSE who have inquired what business 
1. particularly concerning Canada is be­

fore the Peace Conference in Paris have 
been met, in some quarters, with the state­
ment that economic questions, questions re­
specting the tariff, would be before that 

There could hardly have been any 
view. Canada’s

in any other form, the Government are justi-action.
It is just such extreme use of party ma­

chinery, just such suppression of freedom, 
that brings the system of party government 
into disrepute. But party government, in
its best character, does not call for such _ .
proceedings. There is no good reason why a free expression of the opinion ot the
party government should not be carried on House on the issue 
without such sacrifice of liberty. There are which the Government themselves may not 
times when government unity is essential.
There are times when every good end can 
be best served by leaving members of the

and their supporters free to be regarded as an open one, and the peo­
ple’s representatives be permitted to speak 

of the proposed re-enactment of and vote according to their conscientious
When in such a case a Gov-

fied in asking their friends to vote down 
the proposition. But when a motion does 
not express or imply any hostility to the 
Government, but merely aims at securing

body.
good ground for such 
right to manage her own tariff business has 

well recognized that no British

raised—an issue on

been so
representative would think of leaving such 

to the decision of the Confer- 
other body outside of

be united—the true spirit of our Parlia­
mentary system requires that the questiona matter 

ence, 
Canada.

or to any Government
It is only in the Parliament at think and speak ana vote freely.

Ottawa that such a question can be dealt
with. It would never do tthe Daylight Saving Act the Government convictions.
of any other ioc y o <- , •' took the sensible course of admitting that ernment raise the cry 'that the motion is one

who best understood Canada s^pos. ^ ^ ^ agreed_ trankly leaving Mence, they a„ not carry

the whole matter to the free action o tie ^ spirit of British Parliamentary institu- 
Whatever may be thought ot the

tions. On the contrary, they endeavor to

►

Those
tion could not have 
for a moment that any action by the Peace 
Conference would touch our tariff.

reports concerning the treatment of 
such questions by the Peace Conference 

have attracted attention in Eng-

House.
conclusion reached, there should be no

in which the freest stifle the free voice of Parliament. Where

Pub­

lished doubt that it was a case
expression of opinion was desirable. Those 110 
who approved the Daylight Saving Act and wker6j owing to internal differences, the 
desired its renewal can accept the will of 
the majority against them with the 
content because they know that the vote of 
the House was not the result of any dra-

Government policy is attacked, and
seem to
land. In the British House of Commons on 
Wednesday, in reply to a question, Mr. 
Bonar Law said that 
entered into at Paris which would interfere 

full control of the United King- 
the Dominions over their own cus-

Government are not able to propound a pol­
icy, the House should express its mind 
freely and the Government should cheerful­
ly accept the verdict of the House.

more
agreement will beno

with the 
dom or

goon in g by party leaders.
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Conditions in the West government, have been endeavoring to stir up 
trouble by declaring that these oats 
good.
show that they have a germination of from 
95 to 97 per cent., and it is quite probable that 
those who buy this seed will get a good return 
for their money. The seed branch and inspection 
branch have had a lot of trouble between the 
farmers who have had oats to sell and who 
demanding exceedingly high prices on one side and 
the farmers who want to buy seed oats of the 
best quality at low prices.

LIVESTOCK.
The Winnipeg livestock exchange has taken 

action with regard to the quarantine embargo 
cattle into the United States and has sent a dele­
gation to Ottawa to see if better terms can not 
be arranged. The conditions which exist at the 
present time practically mean that trade in feeder

were no
However, the official germination tests Scissors and PasteBy E. CORA HIND.

All over the West to-day interest is centered 
on the caucus at Ottawa on the subject of the 
tariff. Long before this is in print no doubt we 
shall know the result of that caucus, but one 
thing can safely be predicted at this moment, 
and that is, that the Union government must de­
cide on a very material reduction in tariff and 
that farm implements and all machinery for farms 
and farm homes must be free, or the Union gov­
ernment will go down to defeat in the West. More 
than once in these letters I have stated that the 
East must realize that lower tariffs are a vital 
issue and nothing else will placate or pacify the 
western farmers.

A “GOOD SCOUT.”
Premier Clemenceau has accepted the presi­

dency of the Boy Scouts of Prance, a position 
which is deserved from his reputation 
scout.”—Buffalo Commercial.

are as a “good

THE GOOD OLD DAYS.
Well, the end of the war hasn’t brought back 

the good old days when you could get three good 
seegars for a quarter and a box of matcheson
thrown in.—Mail and Empire.

SLACKERS STILL.
A Chicago judge is authority for the statement 

that the slacker marriages of the first days of 
the war constitute the grist of the divorce-mills 
to-day.—Literary Digest.

The organized farmers may not be happy in all 
of the statements made by their leaders in the 
Dominion House; indeed the statements of J. A. 
Maharg, M.P. for Maple Creek, were regrettable 
in their narrowness along certain lines, instance 
his stand on the housing question, 
subject of the tariff the organized farmers of 
western Canada, and they are fully 90,000 strong, 
are absolutely a unit.
East may just as well make up their minds first 
as last that they have to consider the West. 
Maharg’s desire for a lower tariff and a fixed 
price for wheat at the same time is not con­
sistent, and in this particular, while he repre-

and stocker cattle with the United States, ex­
cepting from Manitoba, is almost impossible. The 
United States regulations ask that cattle coming 
into the United States be accompanied by 
tificate of health from the Dominion veterinary 
official at point of shipment, 
the year there are few, if any, train loads of cat­
tle being made up from one point for shipment to 
the United States.

a cer-
RUN TRAINS LATER.

The farmers who make milk
But on the

are a bit peevish 
over the failure of Congress to repeal the day­
light saving act.

At this season of

Their objection is to getting 
up shortly after midnight in order to catch 
early milk trains.

The manufacturers of the
theThe trade is largely United 

States buyers coming on our markets and picking 
up stock. Half a dozen different men might buy out 
of a single carlot which had a certificate of health

Why not run those trains 
hour or so later ?—Buffalo Commercial.

Mr. an

WHY WE MUST SAVE RUSSIA.
The strong point of the statement by 

sador Francis is that unless something is done to 
save Russia it will ultimately become the 
of Germany, with its demoniacal genius for 
ization and its absolutely unscrupulous 
and then the enemy will indeed have 
victory for which he deliberately began the 
—New York Herald.

from point of shipment, and the certificate would 
sents a large following in Saskatchewan, he does thereby become of no avail. It is understood that 
not represent the sentiments of a large share

Ambas-

the delegation that is going to Ottawa will 
gest that the mange area be increased and that 
no attempt be made to export cattle from this 
area, until such time as they are cleaned up, and 
then that the various stockyards be divided and 
sections retained for cattle from clean districts 
and other sections for cattle from 
and that trade in cattle from the clean 
will then be carried on, on a certificate of a clean 
bill of health from the stockyards, 
men, and those who have cattle to sell and those 
who are trading feel that the government should 
take very active measures in this matter in order 
to keep all the large markets open, and that it is 
the business of the Dominion livestock department 
to devise means to meet the difficulty and be 
prepared with a plan of action and send delegates 
to Washington to meet the American government 
and see what can be done to relieve the situation.

There is no doubt that men with cattle in 
mange areas have been careless and there has 
been shifting from unclean to clean areas, and 
carelessness in the observing of the regulations 
laid down by the American government, 
shortage of help and the high cost of labor have 
made the men careless in dipping and cleaning 
up the mange and now the innocent are suffering 
with the guilty, but our own government is not 
blameless in this matter as they should have 
seen that the regulations were observed and 
effort made to clean up the mange area, 
toba is, of course, suffering less than any pro­
vince in this matter, never having had a mange 
area, and experiencing no difficulty in having cer­
tificates of health issued by the officials at the 
Winnipeg yards accepted, but nevertheless, the 
trade to the south which up to the time of the 
placing of the quarantine embargo was extremely 
active has been materially reduced. During the 
month of February, out of a total of 5,415 head 
of stocker and feeder cattle handled through the 
Winnipeg yards, 3,818 went south and the demand 
was very keen.

sug-
of the organized farmers in Alberta and Manitoba, 
who are not asking or seeking for a fixed price, 
but while there is this point of divergence, the 
organized farmers of western Canada and the 
farmers who are not organized are a solid unit 
on the subject of a lower tariff, 
turers and their friends would be well advised to 
cease talking about the western farmers being 
Bolsheviki and turn their attention to a reason­
able attempt to understand western conditions 
and the western point of view, 
never gets people anywhere and there has been 
a very great deal too much of it in Canada in 
the past.

prey 
organ- 

methods, 
won the

war.
The manufac- mange areas,

THE OVERHEAD ON HATS.
If he takes one meal a day in a restaurant or 

cafe in a season

areas

The livestock a New Yorker will spend $20 
buying a $5 hat back from a check boy who gets 
about $6 a week, and who works for 
which pays handsomely for the checking 
sion and furnishes the help to 
Yorker is the biggest sucker in 
Emporia (Kan.) Gazette.

Calling names
a concern 

conces- 
run it. A New 

the world. —
SEEDING.

There is a very great divergence of opinion 
as to the wisdom of seeding large areas to wheat 
this spring under existing conditions. The recent 
reports from Great Britain that the area seeded

A GREAT CANADIAN ACHIEVEMENT.
There is reason for gratification 

the announcement that Canadian 
succeeded in producing helium 
cost that it may be used for airship 
thus placing aerial navigation on a practical com­
mercial basis. This 
of the war, but there is no longer any reason for 
concealment.—Toronto Globe.

and pride in 
scientists have 

gas at so low athere will be smaller than last year may have 
some determining effect, but there is a great 

Those who have to buy
purposes

feeling of uncertainty, 
wheat for seed, and there are many of them, are The was one of the great secrets
loth to invest in high-priced seed to raise wheat 
and then sell it at much lower prices.

The seed branch of the Dominion department 
of agriculture have been making strenuous efforts 
to provide good seed and has had a very difficult 
task, particularly in the matter of seed oats, but 
it looks now as if there is a reasonably plentiful 
supply available, and one thing about the seed 
being put out by the seed grain branch is that 
it has been thoroughly tested for germination, 
and in that respect the farmers know exactly what 
they are getting.

There has been a great deal of talk about the 
seed oats being brought in from the United States,- 
and a considerable quantity was brought in, sim­
ply because it seemed impossible to secure seed 
in Canada. The seed from Minneapolis was bought, 
inspected and the cleaning supervised by a mem­
ber of the seed grain branch, who has had a 
thorough western training and is a graduate of 
the Manitoba Agricultural College, and he is 
therefore, familiar with the seed requirements of 
the West. This seed, however, has not met with 
favor, because it is not attractive looking, being 
lean and dark in color compared with the variety 
of oats usually grown in western Canada, and 

of the newspapers, unfriendly to the Union

TIME FOR ACTION.

When the citizens of Canada read that there 
men within Canadian borders who 
lawlessness rampant in European 
would seek to implant the disorder 
of Canada, it is time to awaken and, if 
exercise the moral and physical force of a clean 
nation to drive from our midst elements which 
have no respect for either the laws of 
man.—Winnipeg Tribune.

some
Mani-

are 
endorse the

countries and 
on the soil 

necessary,

God or

for young men and young women. Following these 
two years, if they wish, they may attend the
agricultural courses at the university and 
duate, having their standing from these schools. 
It is a method of agricultural education which Is 
being watched with great interest in western 
ada, as Alberta was the first province to adopt it 
The schools are located 
and are also used

gra-

AGRICULTURAL SCHOOLS.
With the practical closing of the 

Province of Alberta has again taken up the mat­
ter of agricultural education and has provided 
three additional agricultural schools, all of which 
are being located in the south and centre of the 
province. This makes six schools which afford 
a two year course of practical agriculture both

war, the Can­

on half-section farms, 
as demonstration farms, and 

while the equipment is up-to-date and effective, 
any progressive young farmer 

may hope to have on his own farm.
it is no better than

some
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WIRELESS ’PHONE A BRITISH 
INVENTION. NEWSY NOTESTICKER TALKS Of late there have been various paragraphs in 

the papers which would lead one to believe that 
the Americans had recently discovered wireless 
telephones and had adapted them to aeroplanes. 
It is therefore just as well to place on record the 
fact that the R.A.F. were using wireless tele­
phones for verbal communications between one 
machine and another over the German lines in 
France during the summer of 1918, if not earlier. 
It would be unwise even in time of peace to say 
to what extent they were used, but we are so fond 
in this country of letting other people take the 
credit of our inventions that it is as well to take

The Germans had not

Switzerland has lifted potato rationing.
A pastmaster in politics often turns out to be 

a village postmaster. The body of Nurse Cavell is to be transferred 
to England shortly.

Exports of asbestos from this country to the 
United Kingdom have more than doubled during 
the war.

In view of recent events punctuality will be 
more of an impossibility than a virtue this sum­
mer.

The Toronto Daily News does not seem to 
realize that the fighting is over, else why the 
camouflage?

Australia intends to revise her tariff in the near 
future with the object of developing her indus­
tries.credit when it is due us.

Old man Winter has handed us a couple of 
nasty jolts this month, but he started too late 
in the game.

got wireless telephones in their air-craft, for, 
some time before the end of the war, German 
G.H.Q. was offering handsome rewards to sol­
diers who could bring in any parts of our new 

And it seems unlikely, for

France is to spent $5,500,000 for public restaur­
ants, according to a bill adopted by the Cham­
ber.

New York had gone to such extremities in 
“fake” parades she just had to kill a few people 
to make a real one.

wireless apparatus, 
various reasons, that they ever got any. — The

Actual workers in Russia under Bolshevism 
number only 3,000,000, according to the Bolshe­
vist organ Isveslyia.Aeroplane, London.

To the householders, struggling in the sea of 
high prices, the Armistice turned out to be not 
land but merely a mirage.

American revenue authorities have decided that

MEETINGS AND DIVIDENDS business losses of gamblers may be deducted from 
incomes for taxation purposes.gross

“Drink to me only with thine eyes,” is not as 
popular in this country as it used to be. 

•words strike too near home.

Preparations are being made at St. John’s, New­
foundland and vicinity, for trans-Atlantic voyages 
by different aviation interests..

The annual meeting of the Imperial Bank is 
called for May 28, at noon.

The

The Montreal Telegraph Company — Regular 
quarterly dividend of 2 per cent., payable April 15 
to holders of record March 31.

The Toronto Daily News has changed its name 
The first issue does not give The Canadian Trade Commission announces a 

ruling under which the exportation of Cana-to “The Times.” 
any evidence of its being a second “Thunderer.” new

dian wood pulp to Mexico will be possible.

Imperial Bank of Canada—Regular quarterly
Books

A doctor was recently fined five guineas in 
London for wearing the crimson and gold uniform 
of a Mexican general. It sounds as though “Bill 
Hohen” was loose again.

Italian aviators have arrived in Buenos Aires 
with the object of establishing aerial lines between 
that city and Asuncion, the capital of Paraguay.

dividend of 3 per cent., payable May 1 
close April 16 to April- 30, inclusive.

Toronto.—American Cyanamid Co. 6 per cent, 
preferred stock on account of accrued divi­

dends, payable April 10 to stock of Record March

Harrods Stores in London have sent a repre­
sentative to Belgium by aeroplane, being the first 
British commercial house to take advantage of 
this method of transportation to foreign coun­
tries.

“Billy” Moore, author of “The Clash,” is the on
choice of the Sudbury Liberals for the next pro- 

On that occasion the clash willvincial election, 
be between “Billy" and Charlie McCrea.

31.

New York, March 26.—International Paper de­
clares regular quarterly dividend of 1% on pre­
ferred, payable April 15th to shareholders of re­
cord April 8th.

Those who fix the price of butter are not doing 
a great deal to make Canada safe for Democracy.

The miners of Nova Scotia were last week ad­
mitted into the United Mine Workers of America. 
This decision affects approximately 12,000 work­
ers.

Judging by the way the price of that commodity 
and other commodities continues to increase, one 
is forced to the conclusion that some people are 
anxious to bring about a reign of Bolshevism 
in this fair Dominion.

Maple Leaf Milling Co.—Regular quarterly di­
vidend of 2% per cent, and bonus of 1 per cent, 
on the common stock, and 1% per cent, on the 
preferred, all payable April 18 to holders of re­
cord April 1.

Hon. Dr. Reid announced, amidst applause in
the Federal House that the Government would

railway subsidiesabsolutely decline to renew 
which have expired.If the Canadian Government were to sell at 

current prices all the liquor that has been “seized" 
in the Prohibition provinces during the last two 
years, they wouldn’t have to worry any more as 
to how the war debt was to be met.

denounced her commercialSwitzerland has 
treaties with Austria, Germany and Hungary, so 
that she will be free to negotiate for the renewal 
of commercial treaties

Cleveland, March 26.—The directors of the Am­
erican Shipbuilding Company has declared the 
regular quarterly dividend of 1% per cent., and 
an extra cash dividend of 2% extra on the com­
mon stock payable May 1, to stockholders of re­
cord April 15.

with France, Italy and
Spain.

The Kaiser seems to have great difficulty in 
walking, says a despatch from the Hague. He 
rested every few steps and a chair was being 
carried after him. Why not give him permanent 
relief through an electric chair.

The total production of rye in Germany, Den­
mark, Spain, Ireland, Italy, Luxemburg, Norway, 
Netherlands, Sweden, Switzerland, Canada and 
the United States for 1918 was 496,200,000 bushels, 
as compared with 409,096,000 in 1917.

New York.—International Paper, regular quar­
terly 1% per cent on preferred, payable April 15, 
of record April 8.

N.Y.—Directors of Magma Copper took no ac­
tion on the dividend at to-day’s meeting.

The treasurer of the Grand Trunk Railway sys­
tem acknowledges the receipt of $50 conscience 

Ten chances to one this fellow who has
The order of the Department of Industry at Mex­

ico City threatening to punish foreign companies 
and individuals for drilling wells or doing othei 
petroleum development work without permission 
from the Federal Government is creating consid­
erable discussion in England, France and the 
United States. It was believed the oil question 
had been left to the courts.

money.
discovered his conscience is either a Senator or N.Y.—Inspiration declared $1.50 a share com­

pared with $2 three months ago.the editor of a daily newspaper.

Cleveland. — American shipbuilding Company 
regular quarterly 1% per cent, and an extra 
cash dividend of 2% extra on the common stock 
payable May 1 to stockholders of record April 15.

The expenses incurred by the Government at the 
last election amounted to one and a half million 

And, contrary to the view of some wo- 
shoppers, the Government is not necessarily 

good because it is dear.

dollars.
men

Thomas Bradshaw, the Toronto expert engaged 
by the City of Ottawa to advise as to the offer 
of the Ottawa Street Railway to sell to the city 
at the price of approximately $6,500,000, has sub­
mitted his report. He believes that the price 
asked by the company is too high, and that the 
city would do well to wait till 1923, when the prices 
of both material and labor will be cheaper.

Liverpool, March 29.—The Cotton Exchange here 
will be closed April 18, 19, 21 and 22, Easter holi­
days.Major Boyer, head of the Neurological Board 

in Toronto, says he has seen only one man come 
back from France who had no fear and he was 

Had the major lived when knighthood

The statement of earnings of the Porto Rico 
Railways for the month of February shows an in- 

in gross of $9,376, or 11.3 per cent., while 
net decreased $494, or 1.2 per cent.

insane, 
was
motto “sans peur” with so much pride.

creasein flower Bayard might not have taken that
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British Columbia Fisheries as the “James Oarruthers.” This trawler was op­
erated out of Prince Rupert in 1918, and made a 
total of forty-nine trips, making in all 151 days. 
The approximate catch was 2,000,000 lbs., consist-

Heard On The Street |Recommendations of Soldier Rehabilita­
tion Committee of the B.C. Legislature.

ing of flounders, sole, witch, brill, and other fish. 
The amount which each fisherman received for That lawlessness in Montreal is becoming seri-In the British Columbia Legislature last month, 

Mr. McGeer presented an interim report from the 
Select Committee appointed under Resolutions of 
the 20th and 24th days of February, 1919, to deal 
with schemes and suggestions made with a view 
to rehabilitating soldiers, as follows:—

“Tour Select Committee was attended by 
Deputy Commissioner of Fisheries Babcock; and 
upon hearing Mr. Babcock and upon making fur­
ther investigation, your Select Committee is of 
the opinion that in formulating measures for the 
rehabilitation of soldiers full consideration should 
be given to the fisheries, for two main reasons, 
the first being that your Commttee believes that 
the fishing industry, if properly developed, would 
provide employment for a large number of re­
turned men, and the second was that by the pro­
per development of that industry the high cost of 
living problem would be solved in a measure in 
at least one of its many phases. While your Com­
mittee made some investigation into the possi­
bilities of the returned soldier engaging in what 
is known as the “salmon-fishing industry” in such 
places as the Fraser River and elsewhere, your 
Committee is not of the opinion, in view of the 
condition of that industry, that it presents the 
best possibilities for the successful employment 
of returned men, the reason for such conclusion 
being that it is the opinion of your Committee 
that a policy of conservation is at once necessary 
to re-establish that industry so that it may be 
made one of profitable possibilities for those en­
gaging in it. For instance, your Committee ascer­
tained the fact that in 1918 the total catch of sock- 
eye salmon in the Fraser River was 75,000 cases, 
as compared with 553,000 cases which were cap­
tured in 1914, the brood-year of the 1918 run. It 
is the opinion of your Committee that similar de­
pletions are being made on the Nass River, Rivers 
Inlet, and most of the minor sockeye waters.

ous.the season’s work was approximately $2,000 dur­
ing the operation of the boat. It is understood 
that the boat was inactive for a period of six 
weeks owing to the fact that no cold-storage fa­
cilities were available to handle the catch.

Tour Committe also found that a considerable 
amount of training is necessary before 
should engage in this particular occupation, and 
that more vessels of a suitable type would be

That there 
picking.

are millions to be made in rag-

That speculators 
as a result of the political disturbances in

are showing increased caution 
Europe.a man

That there is no general opposition to the plan 
of Installing a cold storage plantne­

at Montreal.cessary.

That Canada’s refusal to adopt daylight 
is going to cause

TRAWLING SCHOOL TO TRAIN MEN.
In the light of the above facts, your Commit­

tee humbly recommends that the Government of 
the Province of British Columbia urge upon the 
Dominion Government the establishment on the 
Pacific Coast of a trawling school for the train­
ing of men to engage in deep sea trawl fishing by 
providing a number of suitable vessels equipped 
for deep sea fishing officered by experienced navi­
gators, engineers and fishermen, who would act in 
the capacity of instructors, and to whom returned 
soldiers could be apprenticed for instruction in 
navigation, the operation of steam and 
gines, care, casting, and hauling of trawling nets, 
and the dressing, storing, curing, packing, 
shipment of fish ; the men during their appren­
ticeship to be paid a proper living wage and to 
be given a bonus from the ship’s earnings after 
capital expenditure had been provided for. 
believed by your Committee that, well managed, 
such an operation would be sufficiently profitable 
to furnish the means of operation and mainten­
ance, and create a sinking fund that would reim­
burse the Government and permit the vessel to be 
transferred to organizations of the men who would 
be desirous of operating on their own behalf in 
the course of time. It is the opinion of your Com­
mittee that at the present time there is

saving
more trouble than enough.

That an anti-dumping bill 
for presentation to the British 
mons.

has been drafted 
House of Com-

That Montreal bond-dealers 
satisfied with their 
trading in Victory bonds.

are far from being 
position in the matter of

That the companies which 
quantities of goods abroad 
some shrinkage of values.

are carrying large 
are likely to undergo

gas en-

That the violent fluctuations 
change and their bearing 
concerning the minds of most

and in foreign ex- 
upon export trade is 

exporters.

That the condition of the future 
embarrassing 
what the rate may be a day ahead.

It is is still more
as no one can pretend to foretell

That the steel price readjustment 
great influx of

will mean a
new orders, many of which have 

been in abeyance for the past five months.

That there isn’t much likelihood of there being 
any dividend for the shareholders of the Toronto 
Railway Company this April.room for

ten such training ships on the Pacific Coast of 
Canada, each of which could provide training for 
at least twenty-five apprentices. That the developments in the European 

tion may have a tendency to hold in check 
nounced bullish activities for a while.

THE DUTY OF THE DOMINION 
GOVERNMENT.

situa-
pro-

Such a school, 
it is believed by your Committeee, could be direct­
ed and operatedTour Committee also ascertained that in con­

nection with the halibut-fishing carried on 
this Coast the 1918 catch shows a decrease of 

Tour Committee, in view of the

in connection 
Training School now established at Esquimalt. In 
further connection with the deep sea fishing in­
dustry, it is the opinion of your Committee that 
the Dominion Government should

with the Naval
on

That the war finance corporation of the United 
States is planning to give financial 
big scale to individual

support on a 
exporters and firms.

14,000,000 lbs. 
provisions of the “British North America Act” establish at 

suitable places in the Province, such as Prince Ru­
pert, Vancouver, and Victoria, fish curing, 
ing. and marketing schools for 
training of overseas

and subsequent legal interpretation of that Act, 
making it obligatory that the Dominion Govern­
ment assume the full protection and encourage­
ment of the fisheries of this Province, and in view

That New Tork funds continue to 
records and that Montreal bankers profess 
no relief in sight from the prevailing conditions.

That the sagging of Canadian Pacific shares on 
the market may be attributable to the 
the Federal Government towards the Grand Trunk 
Pacific.

register new 
to seepack- 

the practical 
men in the curing, pack­

ing and marketing of fish, and through which 
the catches of the trawlers could be distributed. 
Tour Committee is of the opinion that

of the fact that a direct revenue during the past 
ten years has been collected by the Dominion Gov­
ernment of between $45,000 and $50,000 a year, and 
under the new provisions as provided in the regu­
lations recently issued by the Dominion Govern­
ment that revenue is to be increased to $250,000 a 
year, deems it advisable that the Government of 
the Province of British Columbia should recom­
mend to the Dominion Government in definite 
terms the necessity of developing the fishing in­
dustry in the Province of British Columbia along 
lines which will mean the engaging of large num­
bers of returned men, and at the same time amply 
protect that industry from depletion and ultim­
ate destruction.

action of
such a

proposal, if established, would mean the develop­
ment of an industry through which it would be 
possible to distribute fish not only in the Prov­
ince of British Columbia, but throughout 
North-West, as far as and including the Prov­
ince of Manitoba.

That it is not at all improbable that the Poison 
Iron Works, Toronto, may be closed down, 
happens twelve hundred men will be thrown out 
of work.

If thisthe

THE ALTERNATIVE.
Tour Committee further recommends that, in 

the event of the Dominion Government not seeing 
its way clear to inaugurate and maintain such a 
training school or to lay down some broad lines 
for the development along lines of conservation, 
the Dominion Government be requested to turn 
over the entire fisheries of the Province of Brit­
ish Columbia to the Government of the Province 
of British Columbia, by way of leasing such fish­
ing grounds or areas to the Province ; and in the 
event of such being done by the Dominion 
Committee humbly recommends that the Govern­
ment of this Province take into its consideration 
the advisability of laying down a policy embrac­
ing the putting into effect and the carrying-out 
of the recommendations hereinbefore made.

That the promoters of the recently incorporated 
cement company with a capitalization of two mil­
lion dollars, have a new and secret process for 
the manufacture of cement.

That it was enough to bring tears to the eyes
to read the Montreal Star's story of the number 
of widows and orphans who would be affected 
by the passing of the Toronto Railway Company’s 
dividend.

DEEP SEA FISHING PROFITABLE.
With reference to deep sea fishing, your Com­

mittee ascertained that deep sea trawling had been 
conducted out of the ports of British Columbia in 
1917 and 1918 on a profitable basis, and that the 
operations afforded evidence of an ample wealth 
of food-fish to provide the possibilities of the de­
velopment of an industry as yet practically unex­
ploited. The extent of possible profitable em­
ployment in such an industry is evidenced by the 
facts shown by the operation of a trawler known

That the capitalization of about $1,500,000 of 
its reserve fund, thus distributing to the ordinary 
shareholders a bonus of

your

one hundred per cent., 
rnay be a preliminary step to a further expansion 
of the Cunard Steamship Co., involving 
shipping concerns.

other
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THE BOOK REVIEW.

A Little NonsenseMen You Know BI-LINGUAL SCHOOLS IN CANADA; by C. B.
Sissons, Professor of History, Victoria College, 

Published by J. M. Dent & Sons, 
Ltd., of London, Paris and Toronto.

VERDUN’S LATE MAYOR. A PLEASANT CHANGE.
When a man has got a wife 
Who’s the worry of his life,

And he has no place of peace in which to range, 
And he’s got to make the beds,
Sweep the coalhole and the leads,

Then he finds the battlefield a pleasant change !

Toronto.
Mr. Joseph Allen, for the past dozen years mayor 

of Verdun, died a few days ago in his 78th year.
born in England and The introduction was written at Winnipeg, Oct. 

16, 1916, is by J. S. Woodsworth, formerly a 
clergyman of the Methodist denomination and 
well known as a social service worker in the 
prairie provinces. He is now of his own choice a 
dock laborer at Vancouver and an active member 
of the radical Labor party of the radical West. 
He said some wise and true things which will

“Before English -

The late Mr. Allen was
to Canada with a British regiment and 

the regiment was disbanded.
came
settled here when 
He has been a prominent figure in the business 

community and was also very activelife of the 
in municipal matters. CARROTS.

Sir Andrew Clarke, the well-known physician, 
advised an old lady who took her daughter to him 
suffering from anaemia to "give her claret.” Six 
weeks later the old lady returned with the girl, 
now rosy-cheeked and healthy. "I’m glad she 
has taken her medicine,” said Sir Andrew. “Oh, 
yes,” replied the old lady. “I gave her plenty of 
them.
gave them to her at every meal.” 
the doctor had ordered “carrots!”

THE BLIND TROOPER.
(the blind trooper), who ad- stand repeating at this time, 

speaking Canadians, predominantly Anglo-Saxon 
and Protestant in type, and French-speaking Can-

Colonel Mulloy 
dressed the Canadian Club recently, has been an

since the Southoutstanding figure in Canada ever
where he lost his sight. adians, predominantly Latin and Roman Catholic 

in type, had fully learned to live together a great 
wedge of “foreigners” was thrust into our Can­
adian life. Hardy Scandinavians, persecuted Jews, 

Poles, peace-seeking German-

He went to 
the D.C.M.,

African war
South Africa with the Canadians, won

several times in despatches We boiled them, and stewed them and
She thought

and was mentioned
On his return he enteredbefore he was blinded.

freedom-loving 
speaking Mennonites, Russian Doukhobors with 
their peculiar "Tolstoyan” doctrines,

where he graduated with honorsQueen’s University 
and then spent two years

to Canada he was given a

On his re-at Oxford.
illiterate AS OTHERS SEE US.

Burns to the contrary notwithstanding, I don’t 
believe there are many of us lying awake at nights 
pining for a chance to see ourselves as others see 
us. It wouldn’t add materially to Mrs. Jones’s hap­
piness (says a writer) when she started down the 
street filled with the conviction that her new 
costume was a dream if she could know that Mrs. 
Brown, who was watching her through her sit­
ting room window, had decided that her skirt 
hung badly, and her hat was atrociously unbecom­
ing.

professorial chair
turn
at the Royal Military 
present war 
securing recruits and

Ukranian peasants with their nationalistic “in- 
teligencya”—these, and a score more of widely 
differing groups have been thrown together indis- 

Little wonder if there has been

College, Kingston. In the 
most effective work inhe has done

later in the repatriation
criminately. 
friction, 
smoothly.”

movement. The wonder is that things have gone so
LATE W. J. HANNA.

whose death occurred 
of the best 
in the Do- 
member of

THE
The Hon. W. J- Hanna, 

in the South a few days ago was one 
politicians and business men 

For years Mr. Hanna was a

Professor Sissons has made a valuable contri­
bution to the solution of a vexed national problem. 
He has discussed the question evidently with an 

mind and dispassionately. It is encouraging
known 
minion, 
the

open
that our university men are giving attention to 
practical Canadian problems and let us hope 
they will in increasing numbers recognize that 
their greatest contribution to the advancement of 
learning and world progress is in holding up ideals 
for the future rather than inculcating the ideals 
of the past. Some years ago educational require­
ments in Manitoba needed ventilation and the 
author published during the fall of 1912 in the 
Toronto Globe the results of an investigation made

Provincial SecretaryOntario Cabinet and as 
of that Province put through a lot of constructive 

he retired from WELL SUPPLIED.
A Labor leader, in London, pointed to the fact 

that Princess Pat, in her wedding trousseau, had 
79 nightgowns, while thousands of working men's 
wives had none. Lloyd George is reported to 
have “laughed uproariously” at the statement. We 
wonder why. Perhaps the remark make him think 
of the days when he, personally, was also with­
out a “nightie.”

A few years ago
Food Controller for the Do-

legislation. 
politics and became 
minion, but the onerous duties of that post com- 

He then became president 
which post he occupied

polled him to resign, 
of the Imperial Oil Co., 
tm the time of his death. The late Mr. Hanna was 
a lawyer by profession and practised at Sarma.

marked ability and possessed 
him hosts of

man ofHe was a
a pleasing personality which won 
friends both in parliament and in business life

by him. The articles were later summed up in 
an article in the University Magazine of Feb- WOULDN’T STAND FOR IT.

A boy left school to work for a small manufac­
turer. The boy was dull and his stupidity an­
noyed his employer greatly. So, after a week’s 
trial, he was discharged.

“Get your pay,” said the manufacturer to him 
on Saturday, “and let that be the last of you. 
“You’re discharged.”

It was therefore with great surprise that the 
manufacturer saw the boy at work in his former 
place on Monday morning.

“What are you doing in this shop?” demanded 
the manufacturer angrily. “I discharged you Sat­
urday!”

“Yes,” said the boy, “and don’t you do it again. 
When I told my mother she licked me.”

ruary, 1913.McGILL’S NEW PRINCIPAL.
Sir Auckland Geddes, who is to take over the 

of McGill University, is already well 
In the pre-war days he 
staff, holding the chair 

McGill Sir Auck-

The information then gained forms the starting
Manitoba is thenpoint of the present work, 

compared with Saskatchewan, Alberta and Britishpresidency 
known 
was a

to Montrealers.
Ontario is then dealt with. Here theColumbia.

language controversy, after twenty years of com­
parative quiescence had been revived by the pub­
lication of the celebrated letter giving the purport

member of McGill
Before coming to

important posts in the Uni- 
later at Dublin, while

of anatomy.
land Geddes held

of Edinburgh andversify gained in South Africa.
himself whole-

of a conversation held on May 23, 1919, between 
Bishop Fallon and Hon. W. J. Hanna, 
actment of Regulation 17, the Ottawa school boy-

his military experience was
outbreak of war he threw The en-

At the 
heartedly into the McGill C. O. T. C., later cross- 

Old Country bat- cott and the debate in the Federal House in 
1916 did not help matters. Realizing the serious­
ness of the problem East and West and believing 
that much of our trouble has been caused by un­
familiarity with the facts of history and peda- 

the author determined to deal with this

and joining aning the ocean 
talion.
but was soon
a responsible Cabinet post. The new 
McGill is a brother of Sir Eric Geddes, First Lord

of the Admiralty.

work with his regiment,He did effective
taken into the government and given 

principal of

THE SUPERLATIVE SHE.
An after-dinner speaker at a banquet in New 

York condemned the American snob.
“America is a republic,” he said. "We all be­

gan—even the mightiest of us—humbly and sim­
ply. When I hear one person snubbing another 
on grounds of birth the thing strikes me as ludi­
crous and unreal. It reminds me of a Mayflower 
girl.

gogy,
vexed question with the hope (which I think has 
been realized) that it would “serve to disturb 
those who have formed hasty conclusions, and

BRITAIN'S Q.M. GENERAL.
Lieut.-Gen. Sir John Cowans, who has just been 

important post with the Shell 
of Britain’s ablest generals.

1

at the same time may assist in lifting the dis­
cussion above the mists of passion and prejudice 
which commonly surround it.”

appointed to an 
Oil Company is one 
The appointment is of interest to Canadians as 

explore Canada for 
Quarter-Master General

is about to The author makes a courageous attempt to un­
ravel the tangled skein of a great national pro- 

As to the fundamental question, that is

the company
oil. General Cowans was

British Army during the war, and has 
the “best commissariat officer 

service in India and

“A girl of Mayflower descent yielded to the 
pinch of poverty sufficiently to marry a Grand 
Rapids millionaire. But her husband was a ple­
beian, and she would never forgive him for it. She 
would never cease from insulting him on account 
of his low origin.

“She was shopping one day, and a salesman 
said to her:

“ ‘And to whom shall I send the parcel, madam?”
“With her nose in the air, she turned to her 

maid and said:
“ ‘Marie, tell this man your master’s 

never can remember it myself.' ”

blem.
to what extent here in Canada is bi-lingual train­
ing to be desired, he concludes: “In Quebec it 
is clearly desirable that every child should have 
a sound training in both French and English — 
the children of French speech, because they must 
take their place as citizens of a country pre­
dominantly English, and the children of English 
speech because they will be immediately associated 
with a population overwhelmingly French and 
because French is a language well worth know­
ing,”

of the 
been referred to as

He has seensince Moses.” 
in various other parts of the Empire. General

is 57 years of age.Cowans

Taylor, member of the Do- 
Eastern Ontario, and for a

The Hon. George 
minion Senate for 
quarter of a century member of the House of Com­
mons for Leeds is dead. Senator Taylor was born 
79 years ago and served in the House of Commons 
and Senate for nearly half that period-

name. J



What the Companies are Doing TORONTO RADIAL AGREEMENT 
AMENDED.

The agreement for the purchase of the 
politan Railway by the City of Toronto has 
amended and pronounced satisfactory by Mr. W. 
V Tilley, K.C., who is looking after the city’s 
terests in the deal. The Metropolitan Railway is a 
Mackenzie-Mann radial proposition, and the por­
tion being purchased by the "city is within the city 
limits in North Toronto: The purchase price is

Metro- 
beenNEARLY 80,000 STOCKHOLDERS. N. S. STEEL CO. RESUMING 

OPERATIONS.The United States Steel Company now has over 
seventy-eight thousand common stockholders, it 
was discovered, in closing the books at the end 
of February for the quarterly dividend, as against 
the previous high record of 72,779 for the previous 
three months. Since 1916 the common stockhold­
ers of the company have more than doubled.

in.
The Nova Scotia Steel & Coal Company is 

resuming operations gradually. Two departments 
have been working almost continuously, 
operations of one rolling mill has just been start­
ed and the other mill is

while the

$590,000.about to start in the 
are hoisting coal, 

view of the restricted

near future.
although not to full time in 
demand. Repairs under 
hearth furnaces at Sydney Mines 
beginning to produce steel this

All the collieries
WESTINGHOUSE NET EARNINGS UP.

West-
UNION BAG’S EARNINGS DOWN. The annual statement of the Canadian 

mghouse Co., Ltd., for the year 1918, shows 
gain of $24,443, the figures being $870,718 
and $846,275 in 1917. After $560,646 had 
in dividends, as against $498,352 in 
plus for the year amounted 
With $347,923 the previous

completion on the open 
will permit themThe net earnings of the Union Bag and Paper 

Company showed a decline for the year ended 
December 31, 1918. being $2,169,173. against $3,131,-

a net
week. in 1918, 

been paid 
1917, the sur- 

to $310,072, compared

CITIES SERVICE INCREASE.
106 in 1917, and $2,832,277 in 1916. Dividends were 
earned on the company’s holdings in the St. Maur­
ice Paper Co. for the first time.

For the twelve months ended February 28 1919 
the gross earnings of the Cities Service Corpora-

or an increase of 
was shown 

Preferred divi- 
the year and the bal- 
on the common stock 

as compared with 
Preferred divi-

year, bringing theTotal income, balance brought forward to $l,711.ggs. 
ance sheet of the

The bal- 
company shows very few out- 

preceding year.

De- *-ion amounted to $22,019,869, 
$2,422,621.

after depreciation, amounted to $2,205,337. 
ductions were made as follows : $187,150 for inter­
est, $601,466 for federal taxes. This left $1,416,719 
available for dividends and surplus after divi­
dends at $827,645.

An increase of $736,218 standing changes from the
in expenses, taxes and interest.
dends increased $240.940 in EASTERN CAR PAYS DIVIDEND.
ance available for dividends 
and surplus was $16,866,751 
$15,420,780 in the

The surplus added to the 
amount carried over from the previous year, $2,- 
347,715, left the present surplus at $3,174,715. The

At the annual meeting of the Eastern 
pany and the Nova Scotia Steel

Car Copl­
and Coal Corn- 

week it was de- 
per cent, on preferred

previous year, 
times

pany held in New Glasgow last 
cided that a dividend of six 
shares should be paid. Two

dends were earned 5.16current assets amounted to $5,790,839, and the 
quick assets of the company exceeded current 
liabilities by $38,990, and, including inventories, by 
$4.432,710.

compared with 5.05
times last year and, after 
dends there

the payment of divi- years’ dividends werewas $58.53 earned due on this stock, and the dividendon each share of now declared,
which is payable on April 15, 1919, is for the 
1917.

common stock.
year

It was decided not to 
1918 at this time.DOMINION FOUNDRIES IN STRONG 

POSITION.

pay a dividend forRAILWAY TRAFFIC EARNINGS.
The company has many orders 

present, which will keep the shops 
going for at least three months.
on hand at theThe Grand Trunk Railway shows an increase of 

over 38 per cent, as compared with the corres­
ponding week a year ago, while the Canadian 
Pacific Railway shows a decrease of % per cent. 
The traffic earnings of the three principal Cana­
dian railways for the third week of March just 
Passed aggregated $5,471,046, being an increase 
of $438.749, or 8.7 over the same period a year ago. 
Following are the earnings, with changes from 
1918:

D. H. McDou- 
and W. D. Ross, of

The annual meeting of the Dominion Foundries 
& Steel Co.. Ltd., was held at the head office of 
the company in Hamilton

gall was re-elected president, 
Toronto, vice-president.

on March 27th, with the 
presiding. Afterpresident, Mr. C. W. Sherman 

an allowance of $683,886 had 
preciation and

GENERAL ELECTRIC’S BIG SURPLUS.
Net profits of the Canadian 

Company show
been made for de- General Electric 

an increase of $302,886, standing 
year 1918. 

per cent.

war taxes net earnings 
Liabilities for

accrued wages total $792,000
payable are estimated as being $345,000. The

5 Pre!ident P°inted out that considerable additional 
profits to those stated

stood at$1,228,614. at $1,436,483 for theaccounts payable After paying dlvi-and
and estimated taxes (lends of eight on the common and 

on the preferred stock there re­
mains a surplus of $656,483, which, added to the 
balance brought forward

seven per cent.1919.
$2.832.000
1,404,051
1,235.013

Increase.
‘$14,000
111,540
341,209

P. R. . 
N. R.
T. R. ..

had been made and that 
settled.

8.6 from the previous year.
The sum of $600,000 

from this to the

these would later be38.8 makes a total of $1,122,776. 
has been transferred

This was taken to 
on which final adjustments 

The company is in a strong posi- 
one million dollars in cash

mean war work 
not been made, 
tion having over

hadTotals $5.471,064 $438,749 8.7 reserve
which now stands at $4,600,000, 
balance of $522,776 for last

and, adding the 
year, the total surplus 

over 50 per cent, of the

* Decrease. and
Victory Bonds, and other 
000. During the

amounts to $5.122,776, or 
par value of the 
and preferred, 
dation of $4,336,182. and 
bonds, debentures, 
the one exception of

quick assets of $1,853,- 
past year the output ofABITIBI EARNINGS HIGH. company’s shares, both 

There is now
steel

over three million dol- 
wages and $595,000 in dividends.

commonamounted to 110,200 tons; 
lars were paid in a reserve for depre-

A gain of nearly twenty-five per cent, in net there are no outstanding 
mortgages or prior liens, with 

an existing mortgage

earnings was shown by the annual report of the 
Abitibi Power and Paper Company, Limited, for 
the year ended December 31, 1918. The net 
ings amounted to $1.643,653, or an increase of 
$320.652 over 1917.

monarch knitting profits

INCREASE.
on pro­

perty purchased of $22,500 
A significant fetaure 

the very large surplus 
liabilities outside of capital 
rent assets stand at $9,393,278, 
$8.557,946 in 1917.
$21.692,471,

earn- not yet due. 
in the balance sheet is 

of current assets
The annual statement of the Monarch Knitting 

an increaseThe surplus available for 
dividends, which was $170,000 in excess of 1917, 
amounted to $511,202. With surplus carried for­
ward the amount standing to the credit of the 
company on the 31st December last amounted to 
$1.073.249. In his annual report to the sharehold­
ers. the president, Mr. F. H. Anson, said, in part: 
“Since the date of the balance sheet submitted 
herewith, $498.000 of the company’s bank indebted­
ness has been liquidated through the sale of ad­
ditional first mortgage bonds, so that at this date 
the company’s net working capital is in excess of 
$1.200,000. Payment of $1,500,000 of convertible 6 
per cent, notes due August 1, 1919, has been

Company of Dunnvile, Ontario, show 
in profits of

over all
no less than seventy-five per cent.

Net profits, after pro­
stock. The total cur-

over the preceeding year. as compared with
viding for depreciation and The total assetswar taxes, were $351,- 

1917 and $145,- 
position

now stand at
654 as compared with $202,413 in 
534 in 1916.

or a gain of about $1,500,000 
The president pointed 

port to the shareholders

duringthe year.
The company’s financial out, in his re- 

that during the last four 
company manufactured and shipped or­

ders for munitions valued at $15,287,284.

proves to be so strong that a few weeks 
dividend of four

ago a
per cent, on the common stock 

In this connection the 
“The directors look forward

years the

was declared. Earlyreport says, 
with confidence to 

the business of the coming year, but they do not 
yet feel justified in placing the

last year, anticipating the termination of the
line of marine

war,
operations were directed along the 
engineering, and at the end orders 

which
was carried forward into

were on hand
approximately

1919.

common stock
a regular dividend basis until conditions amounting to $5,490,707, of 

$4,000,000
on be­
come more normal and until there is 
ance of continued stability in tariff

pro­
vided for by the sale of an equal amount of first 
mortgage bonds.

some assur- 
legislation. 

States mar- 
a factory at Buffalo

The Kaministiquia Power 
to show increases.

As a result of these transac­
tions the company goes into the year 1919 in ex­
cellent financial condition, and hopes that within

Company continues 
The net for February showed 

an increase of nearly $2 000 
1918.

The company is selling in the United 
kets. having established

over that month in 
rose from $20,203 to $22,- 

a considerable increase in 
bringing the total increase 

fiscal

which during the last year made profits of $43,- 
excess and war 

This profit has been retained in 
as working capital, 

president of the Monarch Knitting Company is Mr. 
F. R. Labor.

The month’s net 
172, in spite of

i reasonable time it will be able to pay off the 
dividends in arrears

416 after provision for income.
on its

'mounting to 19% per cent.” 
ing of the company wlli be held in Montreal on 
April 7th,

preferred stock, profits taxes. operat­
or the 

Profit

ing expenses, 
four months of the

The annual meet- the Buffalo business The
year to $5,395. 

deducted for dividends, 
be carried into March

and Loss, with $43,988 
leaves $475.268 to

April 1, 1919. THE JOURNAL OF COMMERCE 17

etc
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FOE FINANCIERS READY.World of Finance
Items of InterestThe German finance commission, which will 

go to Versailles to meet an inter-Allied commis­
sion, has been summoned to Weimar to receive 
instructions from the German Government. Ac­
cording to Berlin newspapers the commission will 
include Dr. Theo. Melchier, a banker of Hamburg, 
and Dr. Wilhelm Merton, one of the managers 
of the Frankfort Metal Works.

CANADIAN CREDITS TO GREECE AND 
BELGIUM.

The Canadian Government has signed agree­
ments with Greece and Belgium, advancing $25,- 
000,000 to each country for the purchase of Can­
adian goods. It is expected an agreement with 
France will be signed shortly. Agreements with 
Serbia, Poland and Bohemia cannot be negotiated 
until the Peace Conference defines the boundar­
ies of these countries and guarantees stable gov­
ernments.

Glasgow dockworkers refused to handle a cargo 
of export liquor until some assurance had been 
given to them that their own supply would be 
augmented and improved.

One Detroit confectioner, it was discovered last 
week, found the income tax provisions so com­
plicated that rather than go to the trouble 
solving the puzzle, he quit business.

BELGIAN BUDGET REQUIRES NEW 
TAXES. of

Premier Delacroix, in the Belgian Chamber of 
Deputies, announced that the present liabilities 
of the country amounted to a total of more than 
9,500,000,000 francs, of which 8,000,000,000 francs 

The budget, will be 1,100,000,-

The matter of providing economic safeguards 
to prevent Germany “capturing the world’s mar­
kets” is proving so difficult there is a strong like­
lihood that each nation will be left to look out for 
itself in this regard.

GERMANY’S FUTURE TAXATION.

German revenues from 1914 to the end of 1918 
amounted to seventeen billion marks, the Ger­
man Minister of Finance, Dr. Schiffer, declared 
in a memorandum presented to the National As­
sembly at Weimar. The war expenditures totalled 
one hundred and eighty-six billion marks, to which 
should be added the cost of demobilization. Dr. 
Schiffer estimated that the national annual ex­
penditures for the future would be fourteen bil­
lion marks, compared to two billion four hundred 
million marks before the war. The total amount 
to be covered by taxation in the future would be 
nineteen billion marks each year. Before the war 
five billion marks was raised by taxation.

are war expenses.
000 francs, he announced. This increase in liabili­
ties is to be met by new taxes which will be levied, 
among other things, upon income, inheritance, 
tobacco, beer and alcohol.

Le Soleil, Quebec, after discussing the question 
of rapprochement, is of the opinion that while Sir 
Robert Borden is at the head of the ministry it 
would be impossible for any Quebec representa­
tives to take office.QUEBEC SCHOOL BONDS.

Because Miss Sophia Schneider spurned his 
love, after he had lavished three pecks of apples 
and a quart of oysters on her, James M. Harden, 
coal merchant of Highfield, Hagerstown, Md., has 
entered suit against her for $32.26.

The $400,000 bond issue of the Roman Catholic 
School Commission of the city of Quebec has been 
awarded to Wood, Gundy & Co. of Toronto, 
bonds were purchased at 101.21 for a term of 
35 years at 5% per cent, interest, 
founteen tenders received by the commission, the 
largest number in its history and the rate of 
101.21 was also the highest yet received.

The

There were

BUSINESS & FINANCE IN ENGLAND. George Pixley, of Brattleboro, Vt., is suing for 
$1,000—alleged extent of damages sustained when 
he was horsewhipped by Mrs. Mary Bulock, who 
says he refused to pay for a load of wood.

The
The doubtful labor outlook, peace delays and 

the spreading of Bolshevism has caused the pre­
sent hesitant condition of business throughout 
England according to advices received from the 

Many capital issues are now

rate to be paid by the Commission for the money 
will be 5.42 per cent, 
bids were as follows : 35 years, 5% per cent at 
101.21, 10 years, 5% per cent, at 99.61, 5 years, 5% 
per cent, at 99.28 and 35 years, 5 per cent, at 
93.33.

The successful tenderer’s

Spring has lost its meaning for Knox college 
couples at Galesburg, 111. The dean of women 
has issued the edict that there can be no more 
strolling. When young men and young women 
are together they must walk briskly.

United Kingdom, 
awaiting sanction and it is reported that the Brit­
ish Dyes Corporation will soon raise £5,000,000.

The Commission decided that the long 
term bond was the most favorable to them under 
present conditions.The Stock Exchange year commences to-day with 

a large attendance due to the return of members 
from the war. There are no signs of increased 
business, however, as new issues will compete 

During the week ended 
March 22nd, the sale of war bonds through the 
banks amounted to £4,725,000 which brought the 
aggregate sales to £28,427,000. The preceeding 
week’s sales through the post offices were £221,- 
000, making an aggregate of £971,000. The total 
recorded was £29,408,000.

More than a million members of the Modern 
Woodmen of America, had their rates increased to 
meet the abnormal death losses resulting from 
the influenza epidemic which caused a reduction 
in the beneficiary fund of the order from $12,- 
000,000 to $7,000,000.

INDIA HAS FOUR MILLION DEFICIT.with old securities.

In presenting the financial statement in the 
legislature at Delhi Sir James Meston claimed 
that had India not accepted the charge for an 
extra 200,000 troops she would have had a sur­
plus of over £ 8,000,000 instead of a' deficit of 
£4,500,000. He reviewed the situation for the 
past half year saying that at the beginning of 
that period there was a marked increase in manu­
facturing, high prices and widely diffused pros­
perity. India was called upon to redouble its 
efforts in men and munitions and this resulted in 
a tremendous run on the currency and resources 
of the country to pay for the vigor of production. 
A sharp upward movement in the revenues, es­
pecially railway returns, and heavy sales of bills 
against exports brought lavish gains in the ex­
change. Then came the sudden cessation of hos­
tilities, heavy losses in the cloth and share mar­
kets of Bombay and the failure of the Monsoon 
over considerable areas, while an epidemic of 
influenza took a heavy toll of the agricultural 
population. Exports were checked and the pain­
ful transition to more normal conditions began. 
The depression was now disappearing, however, 
he concluded. Looking forward, the army ex­
penditure would, he said, be on a larger scale 
and it was estimated that war expenditure would 
reach £41,250,000. The sum of £6,500,000 had been 
allowed for renewing the permanent way and 
rolling stock of the railways. The special tax 
on petrol would be retained. With the command 
of raw materials possessed by India and with the 
awakening of industry the country might well 
look forward with confidence, but in the imme­
diate future, he cautioned, there would be need 
for economy.

Sales to foreign governments of more than two 
hundred million dollars worth of surplus war sup- 

by the War Department.. plies were announced 
Most of the material went to France, whose pur-FRENCH LOAN SUGGESTION. chase included smokeless powder, acids, copper, 
cannon and steel plates, for which $155,000,000 was 
paid.

Investigations which have been conducted in 
Paris as to the total sum which Germany can 
pay in indemnities and the discussion on this sub­
ject has given rise to the suggestion that Great 
Britain and the United States should together

“We are not fighting women and children,” says 
Mr. Hoover, in explaining the arrangements to 

The Germans will not under­
stand this tenderness, so opposed to their own 

But they have now a chance 
to learn many things under new schoolmasters.

feed the Germans.guarantee the consolidated loan floated by France 
as a method by which the precarious state of

As both ideas of warfare.French finances might be set right.
Britain and America are heavy creditors of France
they have everything to gain in helping her back 
to normal financial conditions. France did less 
than any other of the great belligerents to meet 
her expenditures by taxation and her share of 
Germany’s reparations will have a very appreciable 
effect upon her finances. When it is taken into 
consideration that Germany will not be able to 
pay the war debt of the world, which amounts to 
£ 30,000,000,000, without being financially crippled 
and that French revenue from taxation does not 
cover the interest on her loans the blackness of 
the outlook will be seen. The withdrawal of the 
British Government’s exchange control and the 
consequent fall in the value of the franc may, how 
ever, bring the French Government to consider 
the need of grappling seriously with its financial 
problems which up to this time it does not seem 
to have done.

Advertisement in New York paper: Wanted—A 
husband, by Miss Edythe Mack, 18, pretty, weight 
100 pounds; height, five feet three inches; hair 
golden brown; eyes ditto; disposition, loving; tem­
per, enough to make life 
North Little Rock. Ark. References, District At­
torney Swann, New York.

interesting. Apply,

A return tabled in the Commons gives the total 
expenditure on the canals of the Dominion since 
Confederation at $104.072,430. The revenue dur­
ing the period amounted to $17,080,139. The Wel­
land Canal has been the greatest revenue pro­
ducer. The earnings credited to it being $5,213,- 
308, while the Lachine canal holds second place 
with a total revenue since Confederation of $2,- 
345,405. In recent years, no tolls has been collect­
ed from canals.



THE JOURNAL OP COMMERCE 19

■r pp j :• |§11.
y- ■ -■...v----- --1 V‘"Cptr ~

■ ■■ ™
tt - ■---,

8üi JEU-'

É
W vv,. •

g v—«
A,ryC'r**~ .- ' >*I IV

!

•v-“iCv
&î-ass,

...............................

**************^********************************************^^^^4,^^,^,^^^^^^^

j CANADIAN DAIRYING & MILK PRODUCTS 1
* £

By LAURA ROSE STEPHEN 
Author of “Farm Dairying,’’ Huntingdon, Que.
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{Continued from Last Issue.)

Canadian Butter Trade.
ization and grading would never have become as 
popular had the dealer not been behind the effort. 
The thing that will more quickly grade up Canadian 
butter than anything else is the pasteurization of 
the cream. Experiments covering years of careful 
work have established the benefits of pasteuriza­
tion on the keeping qualities of the butter. For our 
export trade it is an essential, if we wish to do a big 
overseas trade and to compete in the same class 
wit bother exporting countries. Pasteurization is 
not a cure for every ill that may beset cream, but 
it keeps even second grade butter from deteriorating 
to the extent that it would have had the cream been 
worked up raw.

Butter makers are giving more attention to the 
application of scientific knowledge in the manufac­
ture of butter-making and the quality of the output 
shows a marked improvement over previous years. 
It must not be overlooked that the predominating 
influence on the quality of butter is the quality of 
the raw material. Exercise what skill he may, the 
butter maker’s hands are tied, so far as making from 
badly flavored, carelessly handled milk and 
a gilt-edged butter.

The main defects in Canadian butter are off flav­
ors- due mainly to holding cream too long at a high 
temperature; insufficient working, causing 
loose texture with an excess of free moisture ; a lack 
of uniformity in salting, usually resulting in a plus 
quantity. We must under-salt rather than over-salt 
if we wish to cater to the fastidious, best-paying 
trade.

While Ontario has a name for its high quality 
cheese, Quebec is noted for the excellence of its but­
ter. Of the 1918 Quebec make of butter, 94 per cent 
of it graded No. 1, while only 70 per cent of Ontario’s 
butter got into the same grade. This certainly dis­
closes room for improvement in Ontario, which 
would speedily come by furnishing a better raw ma­
terial; more frequent deliveries; the grading of 
cream; universal pasteurization of the cream; and 
higher ideals of cleanliness put into practice. A bac­
teriologist and chemist appointed to 
pies of milk, cream, butter, water, etc., and to advise

Twelve years ago Canada exported 33,888,074 lbs., 
of butter, two years ago she exported 6,993,100 lbs., 
of butter, and for the year ending October 31st, 1918, 
Canada’s butter exports were 6,783,466 lbs. The 
falling off from 33 millions to 6 millions in 12 years 
is a big drop. This can be accounted for in several 
ways. Cheese has ever been the strong feature of 
Canadian Dairying, the home consumption of milk 
and all its various products has steadily increased; 
more milk is used on the table, more butter eaten, 
and the ice-cream trade alone has multiplied many 
times. All this has affected our export butter trade.

Britain, before the war imported yearly 452,795,- 
264 lbs. of butter. Due to war conditions this amount 
was nearly cut in half. These figures give some idea 
of the large market there is for our butter, and 
what a very small percentage we supply.

The Canadian butter handled last year under the 
commandeering order amounted to 6,449,037 lbs., 
valued at $3,024,097 — 82 per cent of which 
graded number one. In Eastern Ontario the 
age price of butter, from May to October was 44 
cents per pound. The amount made was over 4,000. 
000 lbs., and the quality showed a marked improve­
ment over former years.

Denmark has been one of our strongest rivals, and 
now New Zealand is right to the fore. Her import­
ance as a competitor may be surmised from the fact 
that at the dairy show held at Winnipeg in February 
last, samples of New Zealand butter were secured 
on purpose that creamery men might compare them 
with the Prairie butter. Our Middle West Provinces 
are making a name for themselves by their high 
grade butter, and are after all the pointers they 
get.

cream,
aver-

a coarse

can

To Obtain better and more uniform markets, in­
creased efforts should be made to have our creamer­
ies produce a standardized product in sufficient 
quantities, so that refrigerated carload shipments 
could go forward at regular intervals. It is the deal­
ers that prod the makers to better efforts. Pasteur-

examine sam-
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farmers and factorymen where they were going as­
tray would be of great help.

Fresh creamery butter in the standard box must 
weigh SG1^ lbs. up beam. The requirements of the 
official weigher in Montreal calls for up-beam 
weight of 521/ij lbs., for “stripped” butter. Some 
dealers think this too high, that 14 lb. is sufficient 
to cover all shrinkage.

The outlook for the butter trade of Canada is 
bright. Farmers are looking more keenly than 
ever to the returns of skim milk and buttermilk 
when fed to calves, pigs and chickens. We have no 
fear of a falling off, but rather that there will be a 
steady development in high-class butter throughout 
the whole Dominion.

a large number of factories overcomes this and 
many other leakages. Dairy equipment, fuel, boxes, 
etc., could be bought in large quantities at reduced 
prices and other savings realized.

All the efforts of education to factory men con­
cerning the harmful policy of shipping green cheese 
seems to be of little avail. During the past season 
more cheese than ever was shipped just out of the 
hoops, and this no doubt has been responsible for 
many of the cheese being classed as seconds or lower. 
Inspectors visiting factories have little opportunity 
to pass judgement or give advice on the cheese, as 
often no cheese on the shelves are over two days 
old. In such green cheese, defects which develop 
later cannot be detected. During the War period, 
there was greater leniency with regard to quality. 
Now that normal market conditions are likely to be 
established, more stringent standards will result, 
and it will be greatly to the factories’ interests to 
use every means to have first-quality goods to offer.

In Ontario and Quebec, the two leading cheese 
provinces, a great many of the cheese made are just

Canadian Cheese Trade.

Canada has made a world-wide name for herself 
by her excellent Cheddar cheese, ranking first in 
quality and production. But laurels hard won, are 
often easily lost and only by looking well to every

COWICHAN CREAMERY, DUNCAN, B.C.

detail may we hope to hold our place in the cheese 
markets across seas.

The great weakness of our cheese business is the 
large number of small cheese factories, often poorly 
equipped and badly managed. The consolidation of 
the cheese manufacturing interests would reduce the 
building outlay, cost of up-keep, fuel, light and 
wages. At the same time some competent manager 
should be in charge, the general quality of cheese 
improved and a better average selling price obtain­
ed. It is quite time the death-knell was rung 
the little factories that dot our country roads. By 
far the greater number of the rejected cheese 
the output of these small factories. Grading and 
selling on the merits of the cheese will drive out the 
poor makers. Milk producers must be willing to 
pay a fair price to have their milk made into a first- 
class article. The producers have no small part in 
helping to maintain the quality of the cheese. The 
crossing and re-crossing of milk wagons on the same 
road to the different factories all add to the cost of 
making. A co-operative dairy company, operating

between the line of No. 1 and No. 2’s. A little more 
care exercised by all parties concerned would place 
these among the best and add considerably to the 
revenue. Mr. J. A. Ruddick, Dairy Commissioner 
for Canada, speaking of Ontario cheese, said that in 
Central Ontario the past two years over 98 per cent 
of the cheese ranked as firsts. For 1918, 94.84 per 
cent of Ontario’s output of cheese was in No. 1 class. 
No other section in the world, Mr. Ruddick contends, 
has done better.

The number of factories that still pool their milk 
is in the majority, and the percentage of factories 
that pasteurize the whey is not great.

There is a steady increase in the number of fac­
tories making whey butter. In Eastern Ontario 
alone the value of this product amounted to $262,250 
and whey cream $53,420 more.

The average price paid for cheese for 1918 was 
22Vs cents per pound. Unless the price of cheese 
can be maintained at somewhere near its present 
level, the manufacture of Cheddar cheese is likely

t
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just getting a footliolcl in Canadian city markets 
when the war broke out and, as these are classed 
among the luxuries by many, a trade that was stead­
ily growing, was checked. Our Agricultural Col­
lege Dairies have been the chief promoters in de­
veloping this special branch of the dairy industry.

In sections of our country where there are settle­
ments of old country people such as the Dutch of 
Waterloo County, Out., many kinds of home-made 
cheese made from skim milk and buttermilk, are 
used on their own tables and found in the local mar­
kets for sale.

In certain parts of Quebec, farmers make a cream 
cheese and Island of Orleans cheese, and the German 
settlements of Nova Scotia are also expert in this 
line.

? j- i
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DOMINION CREAMERY, MANITOBA.

to drop to a point where it will hold a minor instead 
of major place in Canadian dairying.

The total production of factory cheese in Canada 
in 1917 was 194,904,336 lbs., value $41,170,563, as 
compared with 192,968,587 lbs., value $35,512,622 in 
1916, arid 183,887,837 lbs., value $27,097,176 in 1915. 
Ontario and Quebec together produce 97 per cent of 
the factory-cheese made in Canada. In Ontario the 
quantity produced in 1917 was 121,173,086 lbs., value 
$25,771,944, as compared with 126,015,870 lbs., va­
lue $23,312,935 in 1916, and. 125,001,136 lbs., value 
$18,831,413 in 1915. The average wholesale price for 
factory-made cheese for Canada was, for 1917, 21 
cents per lb., as compared with 18 cents in 1916, and 
15 cents in 1915. For 1917 the highest price per lb. 
was in British Columbia 30 cents, and in the other- 
provinces the average price was close to 20 or 21 
cents per lb.

J. Burgess, Chief Inspector for the Dairy Produce 
Commission gives the following figures and percent­
ages of cheese exported by the Dairy Produce Com­
mission during 1918: A total of 1,777,793 boxes of 
cheese, a decrease of 104,877 were handled, but at 
an increase in value of $351,356, the total value be­
ing $34,626,853. The percentage of number one’s 
was 88.21, number two’s, 11.16, and number three’s 
and culls .63. Ontario reported a shortage of 60,000 
boxes, Quebec 40,000, and Prince Edward Island 2 
600. Western Ontario showed the largest increase 
in Number one’s, amounting to 2.10 per cent, East­
ern Ontario coming next with 1.93 per cent, while 
Northern Ontario showed a decrease of number 
one’s of 1.31 per cent.

Canadian Soft and Fancy Cheese.
A commendable result of the past scarcity of food 

has taught the necessity of the utilization of all 
kinds of human food to the fullest possible extent.

In the United States skim-milk and buttermilk 
are manufactured into soft cheese to quite an extent. 
The drawback to this industry has been the labor it 
involved. Now, however, there has been perfected 
a centrifugal machine for separating the curd from 
sour milk. From 100 lbs. (10 gallons) of sour skim 
milk or buttermilk, 15 lbs. of nourishing cheese can 
be made. Selling at fifteen cents (15c) per lb. it 
would average $2.00 per 100 lbs. sour milk and com­
pared with similar food, Prof. H. H. Dean says it 
would be cheap to buy at 20 to 25 cents per pound.

It is a wonderment, that there was no special de­
velopment of cottage and buttermilk cheese during 
the war, when food conservation re meat, etc., was 
so much to the fore. There is, or should be a big- 
field open to such a wholesome, muscle-building 
food, and Canadians should learn, as other countries 
have, more of the possibilities of its home manufac­
ture and uses.

Canadian made soft cheeses, such as the Double 
Cream, Gervais, Cambridge and similar makes were

These soft cheeses are not long keepers, and have 
to be consumed in from 1 to 3 weeks after making, 
so a ready market has to await their manufacture.

So far as I can learn there are no regular manu­
facturers of Stilton Cheese in Canada. An enter­
prising company would find here a good opening for 
this favorite variety of cheese.

Canada imported for the year ending March 31st, 
1914, over one and a half million pounds of cheese, 
chiefly of the fancy varieties; Stilton and Cheshire 
from England, Roquford and Camembert from 
France, Gonda and Edam from Holland, Gorgon­
zola from Italy, Grugere from Switzerland, Lim- 
burger from Germany and still other various makes, 
from these and other foreign countries. All these 
cheeses are high-priced.

Canada has certainly been slow in taking up the 
manufacture of any cheese apart „ from her good 
Cheddars, but no one can doubt, as our population 
increases and becomes more wealthy, the making of 
fancy Canadian cheeses will become a profitable in­
dustry. It is a branch of dairying adapted to 
who are fond of dairy work. One woman who work­
ed at fancy cheese making could make, working 
alone, $75.00 worth in a day, and with an assistant 
could turn out $125.00 worth.

It is our part, as Canadians, to encourage makers 
by buying of their product, even if they are a little 
below the quality of the long-established imported 
brands. We must allow time and be kindly in our 
criticism until the art of fancy cheese-making is 
mastered by our own people.

The MacLaren Imperial Cheese Company, Limit­
ed, of Toronto, for a great number of years has put 
m jars and packages a fine quality of soft cheese 
which finds its way to every market in the world, 
and has done much to advertise Canada. The Inger 
soli Packing Company, Limited, of Ingersoll, Ont., 
for the past 10 years has been manufacturing a 
Cream Cheese in packages. The good quality of this 
cheese finds for it a ready sale. The business has 
developed from almost nothing to a distribution of 
40,000 to 50,000 individual packages per week.

women
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THE BARN AT LA TRAPPE.



Condensaries and Milk Powder Plants.
Condensed milk has been largely looked upon 

a commodity designed chiefly to meet conditions 
where it was impossible to keep cows or to get in 
fresh milk, such as in the far North countries and 
in mining and lumbering camps. Of late its use has 
been tremendously increased. It has proved a real 
God-send during war times. The milk supply in 
European countries has been woefully inadequate to 
meet the enormous demands made upon it by the 
Allied armies. For civilian use, milk was almost a 
minus quality. Milk could not be bought by the 
glass in London, and cream could only be obtained 
by a doctor’s certificate.

as

COMBINED BUTTER AND CHEESE FACTORY, 
LAKE ST. JOHN, QUE.

STABLES AT LA TRAPPE, SHOWING TWO SILOS.

Conditions have been most trying, and the in­
creased mortality among infants has been due to 
a lack of milk. Matters would have been much 
had it not been for the large exportations of 
densed milk from Canada and the United States. 
This enforced use of condensed milk during the 
has shown its convenience and utility and has 
brought it before the notice of people in every part 
of the globe. This widespread advertising is sure to 
result in a more universal usage of this form of 
ned goods. Our business now is to see that the qual­
ity is all that is to be desired. In this respect the 
United States has made a name for itself, and 
aim should be to have our condensed milk of as 
equally good quality.

Wherever there are condenseries the price paid 
for milk is invariably high. The farmers are expect­
ed to furnish a good raw material and give extra care 
to their cows in order to do so. In return they get a 
fair remuneration. As a result our condensed milk 
business is steadily building up and is bound to forge 
ahead until all the world will be our market. Con­
densed milk is the foundation for the manufacture 
of the prepared cocoas and coffees.

In 1917 Ontario had 13 condensaries with 
output of 18,251,570 lbs. condensed milk valued 
at $2,333,815. British Columbia has condensaries 
at Sardis, Countney and Larder. Nova Scotia has 
one at Truro and Quebec, and one at Huntingdon,

worse 
con-
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FUTURITIES IN DAIRYING.
—Courtesy “Farm & Dairy.”

La Trappe—The Home of Oka Cheese.

In 1882 a company of Trappist Fathers from 
France landed in the little Indian village of Oka, 
Que., and settled on a large forest tract. In the sur­
rounding area of 20,000 acres there were practically 
no farmers.

One of the first cares of the Fathers was to intro­
duce the dairy industry to the region. It made a 
wonderful reformation in the district and attracted 
many people, who bought land and began farming 
in the neighborhood of the Trappists ’ establish­
ment. The uninterrupted development of the dairy 
industry, together with general farming, has formed 
a nice centre of progressive farmers, forming now 
two flourishing municipalities — the village and 
parish of La Trappe.

On the Trappists’ Farm there is a herd of 50 milch 
cows which gave last December some 30,000 lbs. of 
milk. Some of the cows yearly produce 10,000 and 
12,000 lbs. The herd consists principally of Ayr- 
shires and is being enlarged as much as possible, 
particularly in view of producing milk in winter to 
supply their cheese factory. Besides the herd milk, 
about 60 farmers bring milk amounting to millions 
of pounds in the year to the cheese and butter fac­
tories of the Institution. The desire is to have a 
large milk supply all through the year to supply 
milk for the manufacture of their celebrated Oka 
cheese, of which the Trappist Fathers are the sole 
makers in America, and for which there is a regular 
and very large demand in Canada and the United 
States. These last four years, when the United 
States could not get supplies of this cheese from 
France, the La Trappe factory could not get milk

enough to make sufficient cheese to fill the orders.
The Oka Cheese made by this factory is exactly 

the same as the Part-du-Dalut cheese of France, be­
ing manufactured according to the same principles. 
It is a rich soft cheese, showing green mould and 
has a rather high strong flavor peculiar to itself. 
The industry has been fostered with the greatest 
care—and has made an enviable name for itself.

In connection with the Trappist farm there is an 
Agricultural Institution where an average of 130 
pupils a year receive scientific and practical tuition.

The dairy department is under the supervision 
of Bro. Isidore. The Institution is affiliated with 
the Laval University of Montreal.
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ference held in Ottawa last December a resolution 
was passed fixing the standard of ice cream at 10 
per cent butter fat. This is a low fat content, but 
was considered more wholesome and allows more 
cream to be manufactured into butter.

More cream is being used on the dining tables, and 
in large quantities for the making of desserts, etc. 
As the unparralleled food value of milk and all its 
various products are still better understood, greater 
quantities than ever of this life-giving and life-sus­
taining food will be consumed. The farmers need 
fear no curtailment in the wholesale and retail city 
and town milk market.

Recent investigation into Montreal’s milk condi­
tion revealed the appalling fact that from a bac­
terial examination at least 25 per cent of the city’s 
milk supply is unfit for human consumption with­
out further treatment. The bad milk does not come 
alone from he small farms with poor equipment, 
but many prominent farmers of the province with 
expensive and up-to-date stables are sending in a 
low grade article. This state of affairs is due to 
carelessness and leaving the management in the 
hands of ignorant farm laborers. In another article 
I have already stated that clean milk is not so much 
a matter of equipment as it is a matter of cleanly 
habits and watchfulness in every small detail. Prof. 
J. Vanderleck in his Montreal investigations has 
demonstrated this by his finding a number of farm­
ers with very insufficient equipment producing milk 
with less than 20,000 bacteria per C.C. milk, while 
some others with modern barns, produce milk 
taining all the way from one to ten million bacteria 
per C.C. milk. (A C.C. of milk is about a thimble­
ful.)

con-

CONDENSE FACTORY, TILLSONBURG, ONT.

The haphazard manner of handling milk and 
rream is responsible for serious financial losses, as 
well as resulting in giving the public an inferior ar­
ticle. Two things are fundamental to a successful 
milk trade—keeping everything scrupulously clean 
and keeping the milk at a low temperature, — 40 
Fahrenheit or below, if possible.

When selling milk or cream, a bacterial count of 
not more than 20,000 per C.C. milk should be guar­
anteed, and a certain percentage of fat stipulated. 
Milk should contain not less than 3.5 per cent fat. 
Cream is a most variable product of a separator, 
and each batch of cream for sale should be tested 
and brought to the required percentage.

Several companies distributing milk over the 
same district add to the cost of milk. If it were pos­
sible to have a few large collecting and distribut­
ing plants, everything could be under a more rigor­
ous inspection. Then milk would be of better qual­
ity and fixed standards, and could be handled cheap­
er as there would be no overlapping of ground.

As regards milk production for city distribution 
it increases every year, and still the supply seldom 
exceeds the demand and frequently falls below. 
This winter, Winnipeg has been doing without milk 
about one day a week, owing to an insufficient sup­
ply, despite the fact that milk has been brought in­
to the city from points in Saskatchewan and North 
Dakota.

From Winnipeg West, milk is paid for on the basis 
of its butter fat content. Eastern Canada is behind 
in this respect—as in nearly all cases the distributor 
buys his milk by the hundred weight or gallon from 
the producer—irrespective of quality—although it 
must be up to the standard of 3.25 per cent of fat.

The city of Ottawa has the cleanest milk supply of 
any city in the Dominion. It is largely controlled by 
one company, and is under the care of Chief City In­
spector Dr. Hollingsworth. If a farmer is found 
sending in objectionable milk his farm is visited. 
If the sanitary conditions are bad the farmer is giv­
en a certain time to clean up, otherwise he must stop 
sending in milk. The farmers get the biggest price 
paid by any city in our country, and at the same time 
the retail price to consumers is the lowest.

The American people are noted as being great ice 
cream eaters and immense quantities of cream go to 
furnish material for this trade. At the Dairy Con-
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Milk Powder Plants. The advantages of milk powder are: It saves 
freight and shipping room. It saves tinware and 
sugar. It saves waste from spoilage. It is easily and 
conveniently prepared. It saves ice. It agrees with 
some babies who cannot take other kinds of milk. 
It is nutritious and wholesome. It is less liable to 
contain tubercle bacilli and other disease producing 
bacteria, and is also free from adulterations.

Milk powders, apart from being used as ordinary 
milk, enter largely into the making of ice-cream, 
prepared baby-foods, candy making and other con­
fections and for various mechanical purposes.

The output of condensed milk and milk powders 
in the Dominion increased 100 per cent in 1917, ac­
cording to the report of the Minister of Agriculture 
for the year ending March 31, 1918.

There is quite a trade working up in milk pow­
ders. These are put on the market in various forms 
and under numerous names. There is the straight 
dried milk, including the cream; the half cream, and 
the machine-skimmed milk powders.

That there is likely to be an impetus given this 
trade is gleaned from the fact that doctors are re­
commending their use for infant feeding, believing 
them to be safer than much of the raw milk that is 
offered for sale. It is very interesting to visit a 
milk powder plant, and see the solids of milk come 
from the creamy white liquid. Certainly it is a very 
safe and compact method of distributing to urban 
centres and distant countries a material which in 
its original state is so bulky and perishable.

The Milk Situation
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A TYPICAL DAIRY HEAD.

might be aroused in this important phase of milk 
production.

The indifferent cooling of milk has much to do 
with the high bacterial content and bad flavors 
found in winter milk. Personally, I have tested the 
results by allowing milk to cool by setting the can in 
a cold room and by setting a similar can in cold iced 
water. The difference in the quality of the milk was 
most marked, and it is still greater with cream. The 
milk in the centre of the can is little effected by the 
outside air for several hours, and during this period 
the bacteria are increasing at a tremendous rate, and 
bad flavors developing.

Summer and Winter, milk and cream should be 
quickly cooled by immersing the cans in cold water.

Putting down hay and bringing in the bedding 
just before or during the time of milking makes a 
very bad atmosphere in which to milk, 
stable condition throughout Canada are not condu­
cive to the production of first quality milk. To keep • 
out cold, no fresh air is allowed in, and in many cow 
barns little direct light or sunshine is admitted. On 
every building that houses cows, should be this in­
scription : “Let there be light.” If understood and 
practised in its fullest and broadest meaning there 
would be little to worry about in connection with our 
milk supply.

We but draw attention to existing conditions in 
some cities that in other places a more vital interest

Winter
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A Life or Death Business
Dairying is no pleasant pastime or romance. It 

is a hard, honest, useful way of making a comfort­
able living. There are few occupations more exact­
ing — cows have to be milked and fed regularly, no 
matter what comes or goes. There is no branch of 
agriculture that requires so much brains and sound 
judgment as that of dairying. In hay and grain 
growing, there are two chief factors to study — the 
soil and the seed. When the raising of fat stock 
is added, a knowledge of proper selection, care and 
feeding is necessary, but when the top rung of agri­
cultural achievement is stepped upon and high class 
dairying undertaken, not only must there be a know­
ledge of soils and feeds, of best types of cattle, and 
their proper rearing, but the sensitive delicate 
motherhood of the cow must be studied and under­
stood. Following this, comes the handling of the 
most universal, needful food of the human race,— 
cows’ milk — the most easily contaminated, and 
hardest to safeguard of all foods. I would like to 
emphasise the serious importance of the dairy in­
dustry in relation to human life. Milk forms almost 
the sole diet of infants, and young children depend

on it for many years as their drink at meal times. 
In sickness and in old age, milk sustains and pro­
longs life, when all other food is rejected or denied.

As you milk your cows in the morning, if you 
stopped to think of just where the milk produced 
on your farm may be by night you would grow sud­
denly serious. It may be bringing back to life, by 
its life-giving properties, the sick-almost-unto- 
death infant or perhaps it may be quenching the 
thirst of some fever patient in a hospital. There 
comes swiftly the thought, “Is the milk clean and 
pure enough for such as these? Are you, as dairy­
men, producing milk that will fight sickness and 
fatigue and give new life and strength ? Only from 
healthy cows, properly housed and fed and milked, 
amid sanitary conditions, and the milk guarded 
from harmful bacteria, can good health be restored 
or vouchsafed from its use.

Yes, you dairymen are in a life or death business, 
and the sooner you realize it the better it will be for 
all concerned. Years ago I heard someone say that 
if we saw how half the food we ate was prepared we 
would shorten up our rations. Since that time there 
have been many needful “clean-up.” Government 
inspection has done much to right matters. The 
dairy buildings, cheese and butter factories, etc., 
have not been overlooked in this regard. I heartily 
endorse this inspection work. I know how it works 
in my own household. A visitor is often viewed in 
the same light as an inspector. So when I am ex­
pecting a visitor, the silver gets an extra shine, neg­
lected bric-a-brac a dusting and things in general, 
a touching up. When a visitor in the form of a dairy 
inspector may happen along any day, the farmer 
and the factory man feel somehow it is encumbent 
on them to keep everything in tolerably decent 
shape. 1 remember my surprise at finding such 
beautifully-kept farm steadings in the vicinity ofMODERN MILK METHOD.
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MAPLE CONDENSED MILK CO’S PLANT, 
CHESTERVILLE, ONT.

waiting around for a decade or longer, I’ll wager 
that at the end of two weeks of earnest endeavor the 

himself would hardly recognize his own place. 
He will feel probably for the first time a pride in 
his surroundings, which would react on his own per­
son, and help elevate his profession. When he goes 
from his tidy renovated barn to get ready to go to 
town, this once indifferent man may deem it worth 
while to brush up his shoes, put on a clean collar, 
and look the important person he assuredly is to his 
country.

In England, to own land and be a farmer gives 
you a higher social rank than to be a manufacturer 
or merchant. We as dairymen, need to feel more 
seriously the great importance of the industry we 
are engaged in, and to do all in our power to place it 
on as high a plane of excellence as we can. To pre­
serve life and prevent thousands of deaths, dairy­
men should realize that the milk they produce must 
be from healthy cows, must be clean, good flavored, 
quickly cooled and kept cool.

Let this truth penetrate to your none too full poc­
ket-book; it is not altogether grand buildings or 
elaborate equipment that produces sanitary milk. 
It is the constant daily practice of the laws of clean­
liness, and these may be studied and put into use 
by the humble and poor. Thank the Lord the rich 
have no monopoly of either happiness or cleanliness 
I have gone into a $10,000 home and found it stuffy 
and dusty, and the kitchen anything but a whole­
some place. My eyes have sparkled with delight at 
the radiant, spotless, cleanliness prevading the whole 
atmosphere from the sand-white scrubbed floor to 
the milk-white whitewashed ceiling of a little log 
house.

The milk producer himself is the important re­
sponsible factor in the production of sanitary milk 
As a man thinketh and worketh so shall the milk 
from his farm be.

man

TILLY ALCARTA.

COMOX CREAMERY, COUTENAY, B.C.

Elgin, HL, I remarked to the Borden Condensery 
Representative who was driving me about, that I 
did not understand how the farmers did it: He re­
plied: “We give them our rules and regulations and 
reserve the privilege of dropping in any time to see 
if they are carried out to the letter. In return we 
endeavor to pay well for the milk and it has come 
to this, that it is a real disgrace to be struck off our 
list. We find little difficulty in keeping farmers up 
I’ll admit, to our rather high standards. It is sim­
ply a matter of give and get. ’ ’ Don’t you think with 
me that it was the ‘bête noir’ that kept the dirt out 
of their stables and milk1? We are but grown-up 
children in many ways. It is “examination time” 
that keeps us plugging. But we should learn to be 
careful from a higher sense than that of fear of los­
ing a market for our milk. The thought that ever 
should be paramount in all our work in connection 
with the dairy is “I am producing the most need­
ful, most delicate of all human foods, and therefore 
must—-shall I use revently the word prayerfully— 
be careful, that the milk I am responsible for be 
sweet, wholesome and as germ-free as possible.

You immediately contend that you cannot afford 
the expensive buildings and elaborate equipment 
presumably necessary for first quality milk. That 
is where farmers blunder. Too many of them shuffle 
along in the same shiftless manner, excusing them­
selves by saying it is not any use trying new methods 
in old dilapitated surroundings. If, instead of sit­
ting around smoking and grumbling that there is 
not more money in dairying this shiftless farmer 
would get out and rid up the rubbish, broom down 
the festoons of cobwebs, wash the spatter work of 
years off the few windows, and insert a few more 
panes of glass, get to work with the whitewash 
brush and do a few more other jobs that have been

BROWN SWISS BULL.
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The Dairy Farmer Profiteer?
Every paper these days has something in it re­

garding the lessening of the working-man’s hours. 
It used to be a 10-hour day, then it became 8 and 
now the demand in some parts is for only six hours, 
of Work and the same pay maintained. This agita­
tion is confined to town workers, nothing of the sort 
occurs in the country.

Dairy farmers work on an average of 13 hours a 
day for six months and 11 hours the other six 
months, Sundays included. The average farmer at 
the end of the year has to show for his work and 
that of his wife and younger children not quite 
$1,200. Does the urban citizen with his 6 to 8 hours 
a day labor at from $3 to $20 per day, think the 
farmer’s income is too much?

The dairy farmer is up and milking long before 
daylight, and is hauling his cans of milk through all 
sorts of weather to the station, while the city toiler 
is still enjoying his bed. When the milk reaches the 
table of the city consumer the outcry is “My, how 
dear milk is, the farmers are just robbing us!”

Prof. H. Leitch, of the Ontario Agricultural Col­
lege, has done extensive practical research work in 
Ontario to ascertain what dairy farmers are realiz­
ing from their cows. The report of his investigation 
comes at a very opportune time for the prevailing, 
high prices are leading people to think the farmers' 
are making millionaires of themselves. By the way, 
do any of the readers of these columns know of one 
single man who has become a millionaire through 
his farming operations? In my travels at home and 
abroad, I have yet to find one. Farming leads 
through hard work and economy, to a comfortable 
competency, but seldom does it bring riches.

Prof. Leitch said that in Oxford County, Ont. 
(one of the very best dairy sections), that the aver­
age cost of production of 100 lbs. of milk was $2.17 
and the money actually received averaged $2.19y2 
—2y2 cents profit per 100 lbs. of milk. It takes a 
good cow to average 30 lbs. of milk a day during her 
lactation period. From these deductions, which are 
no guess work, a cow would not bring her owner 1 
cent a day clear profit. Does that sound like pro­
fiteering?

The man who made a specialty of milk, produced 
it at $2.30 per 100 lbs., while those that conducted 
a diversified farmiiig business produced milk at a 
cost of $2.08 per 100. lbs., or 20 cents cheaper than

-s ': iiisrfa ns> .Hi'.,

did the straight dairy farmer. Only about 10 per 
cent, of the farmers were capable of increasing the 
production of their herds. The surest way of mak­
ing anything from dairy operations is to combine 
them with hogs or poultry, and sheep raising, and 
by this combination a fair living is forthcoming.

Comparisons are sometimes a wholesome medi­
cine for curing complaints and Canadian city milk 
consumers may find comfort in the following: For 
the Hew York City trade the Dairymen’s League 
composed of 62,000 farmers, with 600 distributing 
stations, for their output, refused to ship milk in 
January last unless they received $4.01 per 100 lbs. 
for 3 per cent. milk. This high cost, they contended, 
represented only the cost of production figured on 
the basis used by the Food Administration in fixing 
the price of December milk at $4.06. The $4.06 De­
cember milk retailed in New York at 19 cents a 
quart for grade A and 17 cents a quart for grade B. 
For the same period, milk in Canada retailed at from 
14 to 15 cents a quart.

The question might well be asked, “How is it 
that farmers can make almost less than nothing and 
still continue in the business?” It is only possible 
because their occupation largely provides them with 
their food, raiment and housing. They are self- 
contained in this way. On a dairy farm it is the 
many small or large side lines that keep things go­
ing. The profits lie in the diversity of operations, 
and making the best possible use of all the by-pro­
ducts, and keeping up the soil fertility by returning 
the manure in good condition to the land and thus in­
sure good crops. Large farms make greater returns, 
and heavy milking cows lower the maintenance cost 
of the herd.

The urban people who are always denouncing 
farmers as profiteers should bear in mind that it is 
only in proportion as the farmer and his entire 
family (for they have to assist in the work) apply 
themselves to business, do the returns come. These 
returns are modest indeed, when the investment in­
volved and the hard incessant toil are taken into 
account. The road to this seeming affluence is open 
to all. Why do not some of the city folks enter with 
the view to cheapen production and lower the pre­
vailing prices of dairy products? It does sound ra­
ther funny to hear city men making from 100 to 400 
per cent on some line, say farmers are profiteers.

{To be Continued.)
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About Things In General PROHIBIT HIDE EXPORT.
At the request of the leather trade of Chile, 

the Government is presenting a bill for the prohi­
bition of the export of hides and skins during 1919 
in view of the threatened scarcity and the high 
price of leather. The President of the Republic 
is to be authorised to extend the prohibition, if 
necessary, to 1920 and 1921. Very heavy penal­
ties are placed upon contravention of this law.

FOR A “FIRE-PROOF” FOREST.IMPORTANT AIRPLANE DEVICE.

Orville Wright is now working out a new de­
vice called a helicopter, which will lift an aero- 
plant in a vertical line from its starting place to 
the required altitude and also lower it in the 

This would do away with the ten- 
acre field and make air navigation of much great­
er commercial importance.

While the public tax collector holds out his 
hand for hundreds of millions of our dollars, the 
Forest Fire thief, hidden in the wilderness, calm­
ly appropriates millions of the country’s basic 
capital between April and November year by 
year. This is the dual picture suggested by the 
Canadian Forestry Association, Ottawa, in a 
statement on the nation’s forest losses, and me­
thods of timber protection.

BUILDING SHIPS FOR BELGIUM.same manner.

Canadian wooden shipbuilders are filling orders 
for twenty vessels for Belgian account, and it is 
unlikely that additional contracts will be placed 
for steel vessels. These wooden ships will be of 
2,000 to 3,000 tons each, and wilt be used for 
rying foodstuffs from Canada to Belgium, 
contracts were placed with British Columbia ship­
builders by Capt. Paul de Chippel, representing 
the Belgian Government.

PURCHASING AGENTS ORGANIZE.
A meeting of purchasing agents, presided over 

by Mr. E. G. Donegani, was held last week in 
Montreal. It was decided at the meeting to form 
an association to be known as “The Purchasing 
Agents’ Association of Montreal and District.” 
The objects of the organization are to promote 
the welfare, happiness and convenience of pur­
chasing agents and to take an interest in nation­
al movements such as the “Made in Canada” 
goods movement.

“Forest wealth is the most easily destroyed of 
all the natural resources. Lands, mines, and fish­
eries are immune from ruin by fire, but by this 
single agency more than half of the nation’s vast 
timber wealth has been blotted out.

“Since Confederation,

car-
The

Canada has lost about
1919 WOOL CLIP.three-quarters of a billion dollars in forest 

flagrations that were largely avoidable.
“Over forty million dollars a year are handel 

out to forest workmen.

con-
The prospects for the 1919 -wool clip are well

ahead of other years according to advices re­
ceived from the west. The Southern Alberta Wool 
Growers’ Co-operative Association held its

The sole security of 
these pay envelopes is the standing timber. an­

nual meeting last week and the members expect 
to ship during the present year fully three million 
pounds of wool.

EARLY NAVIGATION OPENING. “In spite of improved fire patrol systems, tim­
ber losses continue to be severe. Forest fires are 
mostly from human causes and in attacking these 
causes the educational method brings abundant 
results. Careless fishermen, careless settlers, and 
others cannot usually be accused of malevolence 
or treason. They are ignorant of the 
of their acts, and can best be reached by appeals 
to their intelligence and goodwill. The educational 
method, beyond any doubt, is successfully block­
ing the path of forest fires.

The ice-breakers have been working towards 
Sorel from Three Rivers during the past week, 
and an exceptionally early opening of navigation 
is looked for this year at Montreal. The Lachine

The assistant manager of the 
Canadian Co-operative Association of Toronto, 
who was at the above meeting, estimated that 
the total western clip this season would be close 
to 4,500,COO lbs. The explanation is that owing to 
the high prices ruling during the 
have increased largely in this country.

Canal will be opened for navigation about the 
middle of April. consequencesThe Richelieu River is now 
open, and it is hoped the St. Lawrence will be 
cleared up to Montreal by the end of next week. 
Negotiations are now proceeding between the 
Shipping Federation and the ’longshoremen in 
regard to wages and conditions of labor, which is 
another sign of marine activity.

war, droves

TORONTO RY. DROPS DIVIDEND
Canada’s chief hope of an expanded foreign 

trade in lumber, pulp and paper and other forest 
products is based on a “fireproof forest.’ ”

Fears among shareholders of the Toronto Rail­
way Company were confirmed last week when 
they received a letter from the Secretary- Treasurer 
of the company reading in part as follows: “In 
view of the heavy dividends facing the 
your directors have decided not to pay the regular 
quarterly dividend on the company’s capital stock. 
. . . . Your directors deem it imperative that the 
company’s property be efficiently maintained; and 
with this end in view are compelled to provide 
very large disbursements for the rebuilding and

new
Further there is an 

additional disbursement of $150,000 required for 
increase in wages.”

DR. EATON LEAVES CHURCH.
company,SUN LIFE MAN’S TOUR.The Rev. Charles A. Eaton, pastor of the Madi- 

avenue Baptist church. New York, and head 
of the National Service section of the United 
States Shipping Board Emergency Fleet Corpora­
tion, and well known all over Canada, has offered 
his resignation, to take effect April 30. Dr. Eaton’s

son

Having completed a two and a half years' tour 
to Japan and China, India, the Strait Settlements, 
the Last Indies, Australia, South Africa and Hono­
lulu, W. A. Higinbotham, superintendent of for- 

Com-decision to resign came as a great shock to his 
congregation.

eign agencies of the Sun Life Assurance 
pany of Canada is back in Montreal at the 
pany’s head office.

overhauling of the company’s rolling stock, 
cars and trackage renewals.Many wept, and a concerted rush 

toward the pulpit was made when the benedic­
tion was pronounced. Dr. Eaton fled to his study, 
but in the evening was compelled to meet crowds 
of people who begged him to stay. He told them 
that his decision was irrevocable, 
tends to engage in what he called “National Ser­
vice,” and will tour the country speaking before 
chambers of commerce, boards of trade, etc., in­
terpreting pressing problems of the day. He has 
had invitations to speak from all over the coun­
try.

Com -
He has completed in that

time a journey of over 80,000 miles. The Sun Life 
operates no less than ten divisions in the countries 
through which he travelled. The East is becom­
ing more and more awakened, he says to the bene­
fit of life insurance.

MAKING CANADA SAFE FOR 
DEMOCRACY.

Dr. Eaton in-
Mr. Higinbotham is en­

thusiastic about the possibilities of Canadian trade 
in China, and he believes that if Canadian 
and financial houses directed their attention to 
that country rather than to Russia their 
tunities of expansion would be greater, 
turers too, he holds, must deal in

Sir James Aikins,
Manitoba, accompanied by Hon. Edward Brown, 
recently featured in a miniature peace Conference 
with the Indian Chiefs of the Pas region, 
conclusions of the intercourse were entirely sat­
isfactory to the Lt.-Governor and favorable to 
the Indians, tending to spread the gospel “Mak­
ing Canada safe for Democracy." The Chiefs com­
plained of the close season in the fall for musk­
rats, pointing out that these animals are in even 
better shape in the fall than in the spring, and the 
right to take them during that period has 
conceded.

Lieutenant-Governor ofbanks

oppor- 
Manufac- The

an intelligent 
manner, with the question of capturing Chinese 
trade.

C. P. R. NET INCREASES IN FEB.
The United States would be Canada’s chief 

competitor in the Chinese field, as she is in Brit­
ish India where American houses 
tablishing themselves firmly.

The monthly return of the Canadian Pacific 
Railway shows an increase of $390,217 in net 
ings for the month of February, 1919, over the 
same month a year ago. 
with the January increase, amounts to $775,736 
or slightly more than 44 per cent. In considering 
this large increase it must be remembered that 
the weather conditions this year have been ex­
ceptionally mild in comparison with last 
The net earnings of the two months of this 
amount to $2.534.627, which is substantially under 
those of 1917 and preceeding years when condi-

oper-
The operating costs for this 

year show a percentage in comparison with 
earnings of 91.13. as against 93.8 in 1918. 
ratio, however, does not show as well when 
pared with 1917 when it was 78.2 .per cent.

are already es-earn-

The development of aggressive nationalism ir. 
India was very noticeable to Mr. Higinbotham, who 
says, however, that an advanced degree of auto­
nomy, to be worked out in the

This increase, taken
been

Another cause of complaint was the recent ac­
tion bringing the Indians under the operations of 
the game laws, by which they 
take out a license similar to

near future will 
India’s contribution 

cause had been formidable, her 
troops on all fronts number about 1,000,000 
Mr. Higinbotham visited at Delhi Sir George 
Patrick, chief of staff of military operations in 
India who is a son of the late Lieut.-Governor 
of Ontario and who was at one time member of 
Parliament for Frontenac.

probably solve the problem, 
to the Allies’ were required toyear.

year other hunters. Itmen.
Kil- was claimed on behalf of the Indians 

had been assured of
that they

an inalienable right by the
late Queen Victoria to hunt wild animals as long 
as the sun shone and waters flowed. After con­
sultation with the Ottawa and provincial authori­
ties, Sir James Aikins was able to assure the 
chiefs that this grievance will also be removed, 
and the right to hunt without a license main- 
tained.

tions were more favorable to the profitable 
ation of railways.

gross
This According to Mr. Higinbotham Canada’s 

tige in the East has been increased 
by her brilliant participation in the Great War.

pres-
com- enormously
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COMMODITY MARKETS
LOCAL GRAIN WEAK.Manufacturers of paints are pushing into the ex­

port trade and report encouraging orders from 
Africa, Australia and other British dependencies. 
Local wall paper manufacturers are also finding 
a market in those foreign markets. Tanners re­
port further numerous enquiries from Great Bri­
tain and in some cases have been obliged to turn 
down orders. One tanner reports shipments of 
one and a half million pounds of sole leather with­
in the past few days. There were only four dis­
trict failures for the week with liabilities total­
ling about $225,000.

BUTTER MARKET IS STILL STRONG.

The wholesale trade is reported by Bradstreet’s 
to have been fairly good during the week ended 
March 29. Dry goods houses look with confidence 
to the future and the war-time troubles of the 
trade are gradually fading from the horizon. 
Travellers report, however, that some of their 
customers will not order very far in advance and 
predict that as a result they will be without sup­
plies in the fall, for when they wish to place 
their orders with the mills they will have to wait 
their turn. Price lists received in Montreal from 
English manufacturers of tailors cotton trimmings 
show an average decline in prices of about twen­
ty-five per cent., according to the trade here. 
English woolen trimmings are firm and un­
changed, however. American woolens offered on 
the Montreal market show a marked decline in 
price. Advices received from Old Country manu­
facturers of linens state that they have practically 
no supplies of linen on hand and, as it will cost 
more to produce further stocks at the present 
time, higher prices will be asked for.

Changes in the grocery lines have been few 
this past week. Rolled oats, cornmeal, peas, beans, 
rice, cotton ropes, brooms, and stove polishes all 
show reductions in price while advances are re­
corded with regard to evaporated fruits, maly 
extracts and blue. After May the first those 
wholesale grocers who have, in the past, been in 
the habit of selling liquors will find a big change 
as that business will be at an end when prohibi­
tion comes into force. The butter market is very 
strong. Wholesale jobbers have been selling, this 
past week, to retailers at a price as high as 63c 
per pound. The live stock markets have ruled 
firm and buyers have paid higher prices with the 
result that retail butchers put up their prices on 
meats about five cents per pound on choice cuts. 
The retail trade has also been good, the excellent 
weather conditions, up till Friday, proving an 
encouraging factor. Collections are reported as 
being satisfactory.

Towards the end of the week the weak feeling 
which developed in the local option grain mar­
kets showed a tendency to increase and prices 
generally showed a decline, 
a further weakness in cash grain and barley prices 
were again reduced. This sinking tendency caused 
buyers to hold off and in consequence the trade 
passing at the end of the week was very limited.

This in turn caused

BALED HAY PRICES RISE.
Supplies of baled hay coming forward from the 

country districts have continued to be very small 
and stocks on spot are small, 
are not receiving sufficient supplies at Montreal 
to keep their plant in full operation and as a 
result prices have again been advanced for all 
grades for deliveries made from April 1st. 
raise amounted to $1.50 per ton and car lots of No. 
1 timothy hay are quoted at $27.50, No. 1 light 
clover mixed hay at $26.50, No. 2 timothy hay at 
$26 50, No. 2 clover mixed hay at $25.50 and No. 3 
timothy hay at $24.50 per ton, ex-track.

LOCAL FLOUR UNCHANGED.
The Government

A moderate amount of business was passing for
local and country account, but on the whole the 
local flour market has been without any note­
worthy feature. Sales of carloads of Government 
standard spring wheat flour were made for ship­
ment to country points at $11.00 per barrel in jute 
bags, ex-track.

The

The trade in winter wheat flour 
was slow and trade passing was chiefly in a job­
bing way, but prices were maintained, 
ket for white corn flour was quiet.

The mar-

WHEAT PRICE FIXING.
EGGS STEADY AND POULTRY FIRM.

The west is greatly exercised over t''o 
of the Minister of Agriculture. The farmers feelThere was a continued good demand for eggs all 

last week, and the market ruled steady with 
active trade being done in a jobbing way for 
domestic consumption at forty-four 
dozen. The dressed poultry market remained 
firm and prices showed little change, 
mand for domestic account was good and a fair 
amount of business was done in cold storage stock. 
A fair enquiry was made from outside sources and 
on the whole the market was fairly active for the 
time of year.

that if they secure neither a fixed price for their 
wheat or free trade they will have been deserted 
by the Federal Administration.

an

Hon. G. Langley. 
Minister of Municipal Affairs for Saskatchewan 
claims that the vote of the farmers’ convention of

cents per 
very 

The de-
Manitoba and Alberta on wheat price fixing is en­
tirely misleading and that the Minister of Agri­
culture should not be influenced by it.

THE PROVISION MARKET REMAINS 
STEADY.

VEGETABLES FAIR TO DULL. The trade in live hogs at the local market was 
very quiet owing to the fact that little stock was 
offered on the market especially at the close of 
the week. Selected lots are quoted at $19.50 per 
100 lbs., weighed off cars but prices are 
tically nominal. There was a fair demand for 
dressed hogs to meet immediate requirements and 
a moderate trade was passing in city abattoir 
fresh-killed stock at $26.50 to $27.00. Smoked and 
cured meats remained steady with regard to 
price with a fair trade being done in a jobbing 
way. Also a small trade in barreled pork 
done and prices remained practically unchanged. 
Prices were maintained and a fair trade was pass­
ing in lard in a jobbing way. 
occurred in these lines during the week, however.

The condition of the bean market 
changed. The demand was almost entirely for 
small lots to fill immediate wants and business 
on the whole was small. The market for peas 
dull and unchanged. A fair amount of business 
in a jobbing way was done in potatoes and sup- 
lilies do not much exceed requirements. A steady 
feeling prevails in the market and prices 
changed.

was un-

prac-DUN’S BULLETIN.
was

The rapid break up in the country roads, ac­
cording to Dun’s Bulletin, affected traffic some­
what in the off-rail districts, but retailers in the 
larger centres report business brisk and general 
payments are maintained at the excellent level 
reported last week. In the wholesale grocery line- 
the movement is quite normal in character with 
little noteworthy changes in staple lines. Gallon 
apples and other lines of canned goods have some 
demand for export.
other lines of canned goods have some demand for 

The provision market is marked by a 
strong advance in butter. Hog prices are more or 
less unsettled. Wholesalers in the dry goods busi­
ness report a fair trade although a good many 
buyers seem to be pursuing a waiting policy. The 
light, bright spring weather at the beginning of 
the week proved of great benefit to the retailers 
of general dry goods, millinery, men’s furnishings, 

Manufacturers in Manchester are indifferent

are un-

was
BUTTER STILL HIGH.

Nothing of notePrices for butter are still maintained at the 
high prices recorded last week. The trade was 
without any exceptional feature during the week 
and some business was passing in a wholesale 
way. Owing to the prevailing price of butter the 
demand for oleomargarine is steadily increasing 
and a fair trade was done in a jobbing way in this 
latter commodity at 33% cents per pound. Whole­
sale jobbing prices were:
Finest creamery, solids ,
Finest creamery, blocks 
Fine creamery, solids ..

INSPECT TUBERCULOS HERDS.

Hon. T. A. Crerar intimated that fifty thou­
sand dollars would be set aside by supplementary 
estimate to provide for the inspection of herds 
for tuberculosis and the awarding of certificates 
for herds free from this disease'. It was also stated 
that one million dollars would be appropriated 
for the erection of an up-to-date storage plant 
on the water front at Montreal. The system of 
cold storage shipment would be completed by up- 
to-date cars and refrigerator space on ocean-going ’ 
vessels. It would then be possible to develop a 
big chilled-meat trade with Britain which would 
supersede in some degree the shipments from 
South America which have to cross the equator. 
The egg trade could also be increased greatly 
with regard to export account. The Minister of 
Agriculture concluded by urging upon the farm­
ers the necessity of co-operation in buying and 
selling.

00c to 60c 
00c to 61c 
58c to 59c

etc.
about booking orders for cotton goods, predict­
ing that prices are sure to fall sooner or later. 
All Canadian mills are, however, busily employed.

CHEESE STEADY.

The receipts of cheese for the past week showed 
a slight increase over those for the same period 
a year ago. There is a steady demand for cheese 
in a jobbing way for local consumption and sales 
of small lots were made at twenty-seven to twen­
ty-seven and a half cents per pound. Apart from 
this, however, the market remained quiet and 

The Commission is paying 25c for No.

Linen prices are 300 and 400 per cent, above pre­
signs of declining in thewar prices and show no

Supplies of flax from Russia, whichnear future.
used to be of considerable volume, will no doubt 

limited this year and supplies can not bebe very
looked for from Belgium for some time to come. 
General hardware lines are having a ready sale 
but heavier metals are dull. In builders’ tools and featureless

1, 24%c for No. 2 and 24c for No. 3 cheese.business is, however, light at present.hardware
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CANADIAN APPLES IN ENGLAND. BANK OF HAMILTON PROSPERS. Mr. C. Edmond Taschereau, N. P., of Quebec, 
has been appointed a director of La Sauvegarde 
Life Insurance Company of Montreal. He is also 
a director of the Municipal Debenture Corpora 
tion and of the Industrial Life Insurance Com­
pany of Montreal.

According to advices received from the Cana­
dian Fruit Trade Commissioner in England, al­
though the quantities of apples that have reached 
the British market during January have been 
more than three times as much as those received 
during December and greater than any previous 
corresponding month, sales have continued to be 
made at maximum prices without regard to pack, 
grade or variety, and they have failed to satisfy 

During February, how­
ever, owing to the continued poor condition of the 
apples and the large proportion of low grades ar­
riving, a slump below maximum prices was ex­
perienced. A few of the best brands of Ontario 
apples managed to survive this slump and con­
tinue to fetch maximum prices, 
tics compiled of the apple imports of the United 
Kingdom show that nearly 42 per cent, of the 
total amount are Canadian apples, as against 23 
per cent, in 1918 and 29 per cent, in 1917.

The forty-seventh annual statement of the 
Bank of Hamilton, which was reviewed in these 
columns last week, has now been issued to share­
holders and may be studied in detail elsewhere 
in this issue. The Bank has been pushing many 
branches into western Canada during the year 
just passed and shows an all-round improvement, 
the total assets being nearly eleven million greater 
than a year ago. The balance now carried forward 
to the credit of profit and loss is $232,421. Notes 
of the bank in circulation are placed at $5,354,902, 
deposits are $64,377,058, balances due other Can­
adian banks are $61,634, balances due banks, etc., 
in the United Kingdom are $101,331, balances due 
elsewhere are $658,997, and acceptances under let­
ters of credit amount to $171,596, making total 
liabilities to the public of $70,728,520. The divi­
dend of the bank is at the rate of 12 per cent, 
per annum. $90,000 was paid on March 1, 1919, 
being the 119 quarterly dividend.

DOMINION TEXTILE COMPANY, LIMITED 
(Notice of Dividend.)

A Dividend of Two per cent. (2%) on the Com­
mon Stock of the DOMINION EEXTILE COM­
PANY, LIMITED, has been declared for the 
Quarter ending 3’st MARCH, 1919, payable APRIl 
1st, to Shareholders of record March 15th, 1919 

By order of the Board,

the demand for them.

J. S. WEBB,
Secretary - Treasurer.

Montreal, February 19th, 1919.Official statis-

Eugcne R. AngersHoward S. Ross, R.C.

ROSS & ANGERS
BARRISTERS and SOLICITORSWESTERN GROCERS’ INCREASED 

PROFITS.
Fifty million marks in gold has arrived at Rot­

terdam from the German Imperial Bank, and is 
deposited in the South African Bank, where it 
will remain as security for food.

Coristine Building, 20 St. Nicholas St., MontreaThe Western Grocers. Limited, showed net 
profits for the year ended December 31st last, 
after deducting bank interest, bad and doubtful 
debts and writing off depreciation on plant, etc., 
of $303.463. This represents an increase over both 
1917 and 1916 figures. The increase over 1917 is 
$20,387 and over 1916 $84,448. These increases go 
to prove that the affairs of the enterprise are 
being worked out on a satisfactory basis. After 
writing off the sum of $5,000 from the good-will 
account of the Riley-Ramsay Company, Limited, 
the Port Arthur subsidiary of the company, which 
has since been merged with the parent company, 
and adding $53,004 to special reserve account, re­
quired by one of the by-laws of the concern, thus 
increasing that reserve to $305,185, there remained 
a balance of $250,459 to be transferred to the 
credit of profit and loss account, bringing the 
latter up to $369,902. The balance sheet shows that 
the preferred shares of the company have been 
increased to the par value of $2,385,180 owing to

(foV
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SALE OF
Surplus Military and 

Naval Stores
DRY GOODS, CAMP SUPPLIES, FOOD 
HARDWARE, SCRAP METAL, JUNK

the addition of some $618,000 accumulated pre­
ferred dividends liquidated to the shareholders

Thethrough the issuance of preferred shares, 
company has declared the first quarterly divi­
dend for 1919 payable in cash on the entire issue 
of preferred shares and anticipates being able to Cloth ; new and second-hand clothing, equipment, hardware, tents, 

blankets, camp supplies. : : Flour, jam, canned evaporated milk, 
tea, coffee, etc. : : Condemned clo thing, junk, old brass, metals, 
leather, rubber, etc.

The sales of the year show acontinue the same.
satisfactory gain over those of the previous year

The outlook forwith corresponding net results, 
trade this year in the territory served by 
the company appears favorable.

Reuter’s learns that telegrams from Siberia re­
port results for the fur seasons as follows: 
Tomsk Government ten million squirrel skins, ten 
thousand skins of fox and blue fox, one thousand 
of sable, thirty thousand ermine and fifty thou­
sand of hare.

SALES WILL BE MADE BY SEALED TENDER.
Persons desiring to tender are requested to communicate with THE SECRE­

TARY OF THE WAR PURCHASING COMMISSION, BOOTH BUILDING, OT­
TAWA, stating the items in which they are interested, whether new or second­
hand or both.

Arrangements will be made to have s amples on exhibition at places throughout 
Canada; specifications, full details, and tender forms will be mailed when ready 
to those who have registered as suggest ed above.

in

The Canadian Trade Mission has arranged with 
the Rumanian authorities for the amount of wool­
len goods to be included in the $25,000,000 credit. 
This has been forwarded to Canada and will be 
distributed among the various woollen factories, 

woollen orders will also be included in the
IF INTERESTED PLEASE APPLY NOW.

Large
Greek credit according to advices received here. Institutions May Make Direct Purchase Without Tender.

Le Matin in discussing the maintenance of re­
importations by the French Gov- 
“The Minister of Reconstruction 

devoted much attention to the boot and 
M. Laucheur thinks that in order

Dominion, Provincial, and Municipal departments, hospitals,
charitable, philanthropic, and similar institutions which are conduct­
ed for the benefit of the public and not for profit may purchase 
goods without tender at prices established by the War Purchasing 
Commission.

strictions upon 
ernment says: 
has also
shoe industry, 
to bring the prices of boots and shoes down to 

quantities of boots and 
United States and Canada must 

without hesitation, as was done be-

a decent figure large
shoes from the

All communications should be addressed to the Secretary, War Purchasing 
Commission, Booth Building, Ottawa, wh o will be glad to supply lists and further 
details to those interested.

be imported
fore the war, the French output having always
failed to meet the demand,"
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Banking TransactionsESTABLISHED 1872

Bank of Hamilton
ITALIAN BANKS INCREASE CAPITAL.BELGIAN BANK PROFITS.

Head Office : HAMILTON The principal Italian banks have increased their 
capital since the war began and some of them 
more than once. The Credito Italiano and Banca 
Commerciale Italiana have decided to make ari-

The Banque Belge pour L’Etranger has issued 
its first report since the outbreak of the war an­
nouncing profits of £ 444,775 for the period July 1, 
1913 to June 30, 1918. In 1916 a distribution of 
30 f. per share was declared and it is now pro­
posed to make a distribution of 40 f. per share. 
This is the equivalent of less than 3 per cent, per 
annum. It has been decided to increase the cap­
ital by issuing $4,000,000 in 40,000 shares. These 
additional resources will enable the bank to lend 
assistance for the reconstruction of the country.

CAPITAL AUTHORIZED.. . . 5,000,000
.3,000,000 
.3,500,000

CAPITAL PAID UP 
SURPLUS ............ other addition to their capital to meet the re-

Both institutions didquirements of the future, 
extremely well in the past year, profits showing

The Banca Commerciale raiseda good increase, 
its dividend from nine to ten per cent, and its

Banking Service allocation to reserve from $1,100,000 to $2,400,000. 
The Credito again paid the regular seven per 
cent, dividend, but increased its reserves by $1,- 
600,000, as compared with $1,200,000 in the previ-STOCK WAS OVER-SUBSCRIBED.The attention of manufacturers is 

drawn to the excellent facilities this 
Bank offers in all Branches of a com­
plete Banking Service.

A good banking connection is an 
essential to the success of the manu­
facturer or merchant.

ous year.

At a meeting of the directors of the Provincial 
Bank of Canada held at Montreal it was an­
nounced that the issue of capital stock of $1,000,000 
had been largely over-subscribed, 
which was announced at the time the annual meet­
ing was available to shareholders of record Jan­
uary 31 last, and raises the banks paid up capital 
to $2,000,000. It was stated that demands for the 
stock to the extent of $566,999 had been received 
from the public of the four provinces, Quebec, 
Ontario, New Brunswick, and Prince Edward 
Island, in which the bank maintains branches.

WOMEN IN BANKS.

This issue What is to become of the women workers in the 
banks? When the young manhood from the Can­
adian financial institutions flocked to the war 
their places were largely taken by women, who 
to the number of thousands took up new duties 
and “carried on.” 
ing, and in most institutions are to promptly get 
their old positions back, if they desire them, what 
is to be the fate of the women? A Montreal writer 
has been looking into the matter with some inter-

THE CANADIAN BANK 
OF COMMERCE

Now that the men are return-

444 BRANCHES
BANK OF COMMERCE SHARE­

HOLDERS.
esting results. He finds that most of the women 
engaged were between 18 and 23, and their em­
ployers really expected that on the average they 
would be getting married within a period of three 
years. This expectation is being realized, as in the 
case of the Royal Bank between 40 and 50 girl 
employees have left each month to take up house­
keeping, thus making room for many men re- 

Another element in the

The statement of the distribution of the capital 
stock of the Canadian Bank of Commerce re­
veals the fact that Great Britain has the largest 
number of shareholders, these numbering 1,835, as 
compared with 1,556 shareholders in Ontario and 
1,315 in Quebec and 770 in the IT. S. Ontario, 
however, is the largest shareholder, with 36,788 
shares, Great Britain 34,101, Quebec 29,021, the 
U.S. 26,646 and Nova Scotia 16,766 shares. Rob­
ert E. Craig, Jr., of New York, is the largest in­
dividual shareholders, with 2,213 shares. Among 
other large shareholders are: Edward A. Wood, 
Toronto, 633 shares; Henry A. Ware, Pasadena, 
360; Sir Edmund Walker, Toronto, 600; H. B. 
Walker, Montreal, 200; Edward D. Tremain, 204; 
Walter M. Stewart, Montreal, 1,035; Robert Stuart, 
Chicago, 500; Thos. H. Stewart, Montreal, 1,035; 
Frank D. Spaulding, Burlington, 233; Frank W. 
Ross, Quebec, 250; Maud Orr-Lewis, Montreal, 
621; William McMaster, Montreal, 200; Abner 
Kingman, Montreal, 400; Estate Sir Lyman Melvin 
Jones, Toronto, 250; John Hoskin, Toronto, 335; 
Sir Joseph W. Flavelle, Toronto, 360; Estate late 
John Manuel, Ottawa, 1,124; Estate late Robert 
MacKay, 420; William Davies, Toronto, 550; Rob­
ert E. Craig, Jr., New York, 2,218; John A. Bruce, 
Hamilton, 600.

The Royal Bank
of Canada turning from France, 

solution is that fact that many of the girls hadIncorporated 1869
no real need for employment. Generally speaking, 
the question is not now a difficult one, because 
after these eliminations the banks, at least in a 
number of cases, are finding need of more help 
than before the war, and are able to retain a con­
siderable percentage of those who may desire to 
stay in bank work.

............ $14,000,000
.. ..$15,500,000 

.........$420,000,000

Capital Paid-up . . • ■ 
Reserve Funds. . . . 
Total Assets ..

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President- 

E. L. PEASE, Vice-President and Man. 
Director.

C. E. NEILL, General Manager.
555 Branches in CANADA, NEWFOUND­
LAND, CUBA, PORTO RICO, DOMINICAN 
REPUBLIC, COSTA RICA, VENEZUELA, 
BRITISH WEST INDIES,

SPAIN, Barcelona—Plaza de Cataluna 6. 
LONDON, Eng.

Prince Street. E. C.

SAVINGS DEPARTMENT at all 
Branches

NEW BRANCH BANKS.

The Bank of Hamilton has opened a branch at 
Aemada, Alta., in charge of Mr. G. A. Barber, 
who has been appointed manager. They have also 
re-opened the East-end branch at Brantford, in 
charge of Mr. A. T. Hemworth, who has been 
appointed accountant with authority to sign as 
pro-manager. This branch is a sub-branch of the 
Brantford office, of which Mr. C. L. Laing is 

manager.

NEW YORK 
68 William Street.

I
Business'^ ounded 1795

American Bank Note 
Company The Standard Bank of Canada

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works : OTTAWA.
Branches: —

MONTREAL, Bank of Ottawa Building- 
TORONTO, 19 Mplinda Street.

WINNIPEG, Union Bank Building.

Quarterly Dividend Notice No. 114.
Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT. PER 

ANNUM upon the Capital Stock of this Bank has this day been declared for the quar­
ter ending 30th of April, 1919 ,and that the same will be payable at the head office in 
this City, and at its branches on and after THURSDAY, the 1st day of May, to Share­
holders of record of the 19th of April, 1919.

By Order of the Board,
C. H. EASSON,

General Manager.
Toronto, March 21st, 1919.
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In and Out of Canada THE MOLSONS 
BANKTHE BANK OF ENGLAND. THE BANK OF FRANCE.

Incorporated by Act of Parliament 1855

Paid-Up Capital 
Reserve Fund

London, March 27.—The weekly statement of 
the Bank of England shows the following changes :

Pounds.

Paris, March 27.— The weekly statement of the 
Bank of France shows the following changes :

Francs.
.Inc. 2,675,350 
.Dec. 1,185,256
■ Inc. 109,376,870 
Dec. 63,185,350 
.Inc. 24,854,046
■ Dec. 28,953,893 
• Dec. 2,209,969

$4,000,000 
$4,800,000

Head Office: MONTREAL

Total reserve ..
Circulation............
Bullion.................
Other securities .
Public deposits ..
Other deposits.. .
Notes reserve . .
Govt, securities .

The proportion of the bank’s reserve to liabil-

. . .Dec. 604,000 
.. . .Inc. 1,441,000 
. ..Inc. 837,726 

. . . .Dec. 1,393,000 
. . . .Dec. 1,588,000 
.. . .Dec. 75,000 

. . . .Dec. 707,000 
. ..Inc. 343,000

Gold in hand . . . 
Silver in hand ..
Circulation..............
Treasury deposits 
General deposits . 
Bills discounted . . 
Advances................. Over 1 00 Branches 

Scattered Throughout 
Canada.

ity this week is 19.71 per cent.; last week it was 
19.90 per cent.

Rate of discount, 5 per cent.

SAVINGS DEPOSITS OVER BILLION 
DOLLARS.

The outstanding feature of the monthly state­
ment of the chartered banks of the Dominion, is­
sued by the Treasury Department at Ottawa last 
week, was a further advance in savings 
deposits, bringing the total to $1,018,184,512, 
increase of $28,000,000 over the preceding month. 
This figure is only $58,0:0,000 below the high 
record mark established last October before the 
Victory Loan was placed on the market, 
that high record considerably over a million per­
sons have subscribed to the Loan which makes the 
steady rise of savings bank deposits all the 
notable. Compared with the same period

MONTREAL SHOWS LARGEST 
. INCREASE. Edward C. Pratt, General Manager

bankBank clearings at eighteen Canadian cities for 
the week ended March or an1919, aggregated 
$241,568,843, an increase over the corresponding 
period a year ago of $28,612,729. 
the largest per cent, increase, amounting to 32

27th,

Saving Is EasyMontreal had

Sinceper cent, of last year’s figure, Ottawa showed an 
increase of 20 per cent., and Toronto an increase 
of 9 per cent. Winnipeg was again down with 
the considerable decrease of 48 per cent. Com­
parative figures follow :

The easiest method of 
saving is to acquire the 
habit of depositing a 
certain sum in the 
Bank regularly.

In our Savings Depart­
ment you receive in­
terest at the rate of 3% 
per annum added twice 
each year to the prin­
cipal.

more
a year

ago an increase of $109,000,000 is shown in spite 
of the transition of the country from war to peace 
which is taking place. On the other hand current 
deposits fell approximately $57,000,000 from the 
January level and are now placed at $566,775,434, 
while current loams rose to $1,095,301,,791, 
advance of nearly $15,000,000, indicating that a' 
considerable amount of business activity is abroad 
endeavoring to place industry on a peace-time 
basis.

1919.
$100,572,938

68,497,649
28,685,050

10,634,746
6,227,892
4,948,833
4,077,274
3,490,686
3,203,035
2,709,838
2,250,948
1,576,000
1,237.064

943,711
865,501
672,191
504,165
471,322

1918.
$67,497,649
61,881,479
42,286,284
4,123,385
4,835,864
4,917,030
3,593,808
2,997,638
3,101,872
2,962,825
2,035,770
1,688,994
1.100,706

842,638
1,020,542

572,787
519,321
977,532

Montreal................
Toronto....................
Winnipeg...............
Vancouver..............
Ottawa..................
Hamilton................
Quebec.....................
Halifax ...................
Edmonton...............
Regina.....................
London ..................
Saskatoon...............
Moose Jaw .. 
Sherbrooke .. 
Brantford . .
Peterboro...............
Fort William . . . 
Lethbridge ..

am

A shrinkage of nearly $8,500,000 in call 
loans in Canada indicates that brokers are turning 
to other than banking circles for the simnly of 
necessary funds to finance their projects. It is
apparent, however, that the banks are prepared 
to play their part in re-establishing business on 
its new basis and see the country through the 
transition period.

The Dominion Bank
Totals $241,568,843 $212,956,124

Calgary reported clearings of $5,342,012; Wind­
sor, $1,003,460; Brandon, $588,860; New Westmin­
ster $446,145, and Medicine Hat, $367,561. The Dominion Bank of Canada is establishing 

an agency at 51 Broadway, New York City, to 
deal in foreign exchange, giving particular atten­
tion to Canadian business, 
assistant manager of the Montreal branch, has 
been appointed New York agent.

Letters of Credit,
Foreign Drafts,

The Canadian Bank of Commerce has estab­
lished a new branch at Coniston, Ont., which will 
be operated as a sub-agency of the Sudbury branch.

C. S. Howard, lately Travellers Cheques.
Letters of Credit or Drafts 

issued to over l,60u princi­
pal points in the Kingdom 

l*™- -mm , and the world-wide British
HÉi w| I Empire, and countries ofB S*!} » I Eur°Pe and Asia not still
H§f S!!under the war ban.

Travellers' Cheques 
plied good
Canada and the United
States.

frsS

I

ESTABLISHED 1832 I
1 sup- 

everywhere inÊ
é Si Reserved Fund
MW $12,000,000

Paid-Up Capital |je 
$6,500,000

tariff

The Home Bank of Canada
w* 832-^ Branches and Connections Throughout Canada

Transportation Big. 120 St. James Street 
2111 Ontario St. East Cor. Davidson Street 

1318 Wellington Street, Verdun
TOTAL ASSETS OVER $150,000,000

The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily 
for any legitimate business needs of its customers. We 
invite business of every description.

That someone in New York must have been 
anxious to have a seat on the New York Ex­
change, when he paid $75,000 for

care

one.

THE BANK OF NOVA SCOTIA The new Budget of India increases the income 
tax limit and provides for an excess profit tax. 
The sum of $120,000,000 is to be expended on rail­
way programme.
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When you cash your In­

terest Coupons, buy 
War-Savings Stamps 

with the money and 
interest

INSURANCESolid Growth ws
ONTARIO’S FIRE LOSS LESS. smake your 

earn interest, W.-S.S.Up-to-date business methods, backed 
by an unbroken record of fair-dealing 
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen­
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
any Canadian life assurance company.

Fire Marshal Heaton’s returns to the Govern­
ment for the month of February show that there 

708 fires in Ontario, causing a total loss of 
$496,783, of which $364,109 was covered by in- 

There was a marked falling off both in

during$4.02costs
March.were

Nat:onal War Savings Committee, Ottawa.
SIR HERBERT B. AMES, Chairman. 

CAMPBELL SWEENY, Vancouver.
H. W. Wood, Calgary.
HON. GEO. A. BELL, Regina.
J. B. MONK, Winnipeg.
GEO. M. REID, London.
W. K. GEORGE, Toronto.
SIR GEORGE BURN, Ottawa.
W. M. BIRKS. Montreal.
RENE T. LECLERC, Montreal 
HON. CYRILLE DELAGE, Quebec.
SIR J. DOUGLAS HAZEN, St. John.
W. A. BLACK, Halifax.
HON. MURDOCK McKINNON, Charlottetown 
TOM MOORE. Ottawa.
Dr. J. H. PUTMAN, Ottawa.

surance.
the number of fires and the aggregate loss from 
the figures for the corresponding month of 1918,
when there were 887 fires, and when the loss was 
$956,846, of which $750,380 was covered by insur- 

February of this year, according to Mr.ance.
Heaton, is the second best month the department
has experienced.

PACIFIC MARINE HAS GOOD YEAR.

SUN LIFZE^SUBAHCB 
(Bompan^OF CANADA
Head Ofticjs^Montreal

The twelfth annual report of the Pacific Marine 
Insurance Company of Vancouver shows a good 
year's business for 1918. 
credit of underwriting account,

The balance to the 
after claims Commercial Union Assurance 

Company Limited
OF LONDON, ENGLAND.

amounting to $882,389.96 were paid, expenses 
amounting to $24,423.30 deducted, and $3,959,43 
transferred to profit and loss account, amounted 
to $502,928.71, as against $453,952.83 at the end of 

The interest earned on the company’s in-

The largest general Insurance Company in the 
World-The London & Lancashire Life 

and General Assurance 
Association, Limited

Capital Fully Subscribed.............................$ 14,750,000
Capital Paid Up.............................................. 1,475,000
Life Fund, and Special Trust Funds. 73,045,450
Total Annual Income Exceeds................. 5/,000,000

.. .. 159,000,000 
. . . 204,667,570 

1,323,333

1917.
vestments amounted to $22,459.45, as compared

The profit and losswith $11,570.25 in 1917. 
statement shows a balance of $26,418.88 available Total Funds Exceed ..

Total Fire Losses Paid .
Deposit with Dominion Government .

(As at 31st December, 1917)
Head Office, Canadian Branch: 

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

This has been divided as fol-for distribution, 
lows: $10.110 to the payment of a dividend at the 
rate of 10 per cent, on the paid-up capital stock, 
a like amount to reserve account and $6,198.88

Offers Liberal Contracts to Capable Field Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP 
A PERMANENT CONNECTION

We Particularly Desire Representatives for City of 
Montreal

Thewritten off Chang Toy Mortgage Account, 
total premiums received since the company’s in­
ception are given as $2,783,090.52, and the total 
claims paid as $2,139,147.21.

Applications for Agencies solicited in unrepre­
sented districts.

J. McGREGOR, Manager Canadian Branch.
-Assistant Manager.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

W. S. JOPLING,Manager for Canada.ALEX. BISSETT
SUN LIFE BREAKS ALL RECORDS.

Never in its history has the Sun Life Assur- PROFESSIONALCompany been able to present such a record 
of gains as that contained in its 48th annual re­
port detailing the activities of the company dur- 

The report shows a remarkable degree

UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON, ENGLAND

ance
THE SOCIETY FOR THE ADVANCEMENT OF 

INSTRUCTION IN THE LANGUAGES. — In­
struction in the Languages and Mathematics. 
No. 91 Mance Street, or telephone East 7302 and 
ask for Mr. E. Kay.

ing 1918.
of progress, gains being made in new business, 
total assurances In force, In income, total assets 
and net surplus, all of which contribute to keep 
the Sun Life in the first place among Canadian

FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager. 
North-West Branch, Winnipeg :

THOS. BRUCE, Branch Manager. 
AGENCIES THROUGHOUT THE 

DOMINION

Founded in 1806.

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

Life Assurance companies.
This record was made despite the fact that the 

year was a particularly trying one for insurance 
companies, and officers, policyholders, and the 
country at large have reason to feel gratified 
that such records could be established by the Sun 
Life in a war year and during a year when an 
abnormal epidemic of influenza raged.

The new business written and paid for amount­
ed to $51,591,000, a gain of $3,700,000 over the fig - 

for 1917 which was the best year previous to

OF LONDON.

ASSETS EXCEED $60,000,000.
OVER $10,000,000 INVESTED IN CANADA. 

FIRE AND ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

$5,000 Agents wanted in unrepresented towns in Canada. 
J. E. E. DICKSON, Canadian Manager.

W. D. AIKEN, Superintendent Accident Dept.
ures
this in the company’s history. The fact that the com-

is able to pile one record year on top of an-provision for your home, plus pany
other speaks volumes for their organization and 
business methods. Total assurance in force now Every Agent Wants$50 A MONTH stands at $340,800,000, a gain of nearly $29,000,000.

received totalled $21,651,000, or a gain of to represent a Company whose name is his in­
troduction.
Liberal dividends, 
passed.

The figures for 1918 emphasize these points in 
the North American Life.

Indemnity for yourself.

Our New Special Indemnity 
Policy

Income
$2,300,000 over the previous year; 
stand at $97,620,000, a gain of $7,460,000, while 
undivided net surplus over all liabilities and cap-

One whose policies are unexcelled. 
Strength and security unsur-assets now

ital stock exceeds $8,000,000.
Shares in Dividends.
Waives all premiums if you become totally

over $70,900,000 -
, “ 18,100,000
. “ 2,750,000
. “ 1,700,000

Business in Force................
Assets.........................................
Net Surplus.............................
Payments to Policyholders

officially stated in the British House 
of Commons that the excess of premiums over 
payments under the Government aircraft insur­
ance scheme amounts to more than £10,000,000.

It wasdisabled.
Pays you thereafter $50 a month for life. 
Pays $5,000 in full to your family no matter 

how many monthly cheques you may live 
to receive.

These are reasons why the Company is known
Correspond withas ’’Solid as the Continent.”

E. J. Harvey, Supervisor of Agencies.Ask for Particulars. American Livestock Insurance Company ofThe

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

Omaha, Neb., has been licensed to commence 
which has a capital of 

on live
CANADA LIFE

Toronto
The companybusiness.

$1,000,000 proposed to write insurance 
stock and will make a specialty of hogs. TORONTOHEAD OFFICE
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DEPLORES CANADA’S FIRE LOSS. dared, did not compare with that of Canada. 
While the loss throughout Europe was only 33 
cents per capita, the loss in Canada was $4.25 per 
capita. This enormous loss resulted in heavy taxes,

three years. The criminal code should be 
amended making the cause of a fire by negli­
gence an indictable offence. Political “pull” also 
had something to do with the non-enforcement of 
the laws, in his opinion. The municipal authori­
ties were afraid to enforce fire laws upon their 
prominent citizens, with the result that many peo­
ple built just as they liked, without regard to the 
prevention of fire.

The necessity of reducing the enormous annual 
fire waste in the Dominion of Canada, and the 
need for more stringent legislation for the pre­
vention of fires, was the subject of an interesting 
address delivered by Mr. J. Grove Smith, Do­
minion Pire Commissioner, before the Canadian 
Credit Men's Association at Toronto.

Mr. Smith pointed out that Canada had been 
careless of the wealth with which she had been 
endowed, and had, through carelessness, allowed 
her forests to be ravaged by fire time and time 
again. The annual fire waste in Europe, he de-

which seriously handicapped Canada in the race 
for industrial supremacy.

Canada, he declared, would soon have to com- 
• pete with the Central Powers in the open trade 

markets, and to beat them as she did on the plains 
of France the Dominion should not be burden­
ed with heavy taxation.

The meeting unanimously adopted a resolution 
strongly urging the Government to re-enact the 
daylight-saving plan, and a telegram was sent to 
the Prime Minister.

He attributed the ap­
palling situation to the laxity of the fire laws
and stated that his department, given a free hand, 
could reduce the fire waste by fifty per cent, in

SPLENDID RECORD ACHIEVED
DURING 1918

pIIL year 1918 was tor the business of life assurance a year of supreme achievement. Owing to the combined effect 
-1 of the war and the influenza epidemic, death claims were unusually high. The payment of these claims enabled the 

Companies to render an unprecedented measure of public service, and to fulfill to a more noteworthy degree than 
ever previously the beneficent purpose for which they were founded.

1 he record achieved during 1918 by the Sun Life of Canada was one of particularly striking success. For the first time 
in the Company’s history new assurances paid for exceeded Fifty Million Dollars. The growth in size, strength and 
prosperity accentuates the Company’s position as not merely the leader among Canadian Life offices, but one of the 
great insurance corporations of the world.
The Company’s financial power is emphasized by its large Assets, Income and Surplus. During the year $7,460,000 was 
added to the Assets, which at December 31st, had reached the huge total of $97,620,000. The Income is now $21,651,000, 
while the undivided Surplus is $8,027,000.

THE RESULTS FOR 1918
ASSETS

Assets as at 31st December, 1918 ..
Increase over 1917 ..............................

$97,620,378.85
7,460,204.61

INCOME
Cash Income from Premiums, Interest, Rents, etc., in 1918

Increase over 1917 ..............................................................
21,651,099.69

2,362,102.01

PROFITS PAID OR ALLOTTED
Profits Paid or Allotted to Policyholders in 1918 1,546,607.16

SURPLUS
Total Surplus 31st December, 1918, over all liabilities and capital..........................

(According to the Company’s Standard which is more severe than that laid down by 
the Insurance Act.)

8,027,378.55

TOTAL PAYMENTS TO POLICYHOLDERS 
Death Claims, Matured Endowments, Profits, etc., during 1918 
Payments to Policyholders since organization..........................................

9,768,564.28
78,862,881.15

ASSURANCES ISSUED DURING 1918
Assurances issued and paid for in cash during 1918....................

Increase over 1917 .....................................................................................
51,591,392.04

3,779,824.56

BUSINESS IN FORCE
Life Assurance in force 31st December, 1918 ..

Increase over 1917 ................................................................
340,809,656.13

28,938,710.42

THE COMPANY’S GROWTH
| Life Assurances 

in Force
$ 1,064,350.0) 

6,779,566.00 
27,799,757.00 
75,681,189.00 

202,363,996.00 
340,809,656.00

Years I ncome
$ 48,210.73

274,865.50 
1,240.483.12 
3,986,139.50 

13,996,401.64 
21,651,099.69

Assets
$ 96,461.95

735,940.10 
4,001,776.90 

15,505,776.48 
55,726,347.32 
97,620,378.85

1872
1883
1893
1903
1913
1918

BUYSun LI/Fe^ssumme 
(SMEW of Canada

ws SO
CLs■%

%(VGS ^

l8yi HEAD OFFICE MONTREAL
T. B. MACAULAY. President 1919
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CANADA’S AGRICULTURAL IMPLE­
MENT INDUSTRY.

BANK OF HAMILTONThe Dominion Bureau of Statistics has complet­
ed a preliminary census of the agricultural Im­
plement industry in Canada for the calendar year 
1917. The census covered altogether 90 estab­
lishments. These were located in the provinces 
as follows: Alberta, 1; Manitoba, 7; Nova Scotia, 
1; Ontario 56, Prince Edward Island 1, Quebec 21, 
and Saskatchewan 3.

The total capital invested amounted to $70,- 
493,801, divided as follows: Land, buildings and 
fixtures, $13,381,463; machinery and tools, $6,- 
140,082; materials on hand, stocks in process, fin­
ished products, fuel, etc., $23,127,626; cash, trad­
ing and operating accounts and bills receivable 
$27,844,630. The total capital invested represents 
an increase over 1915 of $10,964,710, or of 18.4 per 
cent.

The total salaries paid in 1917 amounted to 
$1,329,736, an increase over 1915 of $273,938, or of 
25.9 per cent. The total wage payments rose in 
1917 to $8,027,036 from $3,125,066 in 1915, or by 
156.8 per cent. The average amount paid to wage 
earners in 1917 was $838. The total number on 
salaries in 1917 was 10,131, having risen from 
6,737 in 1915. The average number of wage earn­
ers employed monthly in 1917 was 9,563, the least 
number was 9,003 in September, the greatest num­
ber was 10,027 in December. The total number 
of different individual wage earners on the pay­
roll in 1917 was 24,895. E'rom a total summary of 
10,051 wage rates, it was found that 1,118 were 
paid from $12 to $15 a week, 4,271 from $15 to 
$20 a week, 2,033 from $20 to 25 a week, and 1,163 
at a rate over 25. The balance were paid at a 
rate below $12 a week.

The total cost of materials used in 1917 amount­
ed to $15,599,691, being an increase over 1915 of 
$9,616,451 or of 160.7 per cent., and the total value 
of products rose from $13,372,506 to $32,364,340 or 
by 142.0 per cent. The net value of products, or 
the value added by manufacture was $16,764,649 
in 1917, in 1915 it amounted to $7,389,270. The net 
value is found by subtracting the total cost of 
materials used from the total value of products.

47th ANNUAL STATEMENT
28th FEBRUARY, 1919

LIABILITIES
TO THE PUBLIC

Notes of the Bank in Circulation ..........................................................
Deposits not bearing interest ..............................................................
Deposits bearing interest, including interest accrued to date...

Balances due to other Banks in Canada ..........................................
Balances due to Banks and Banking Correspondents in the United Kingdom.... 
Balances due to Banks and Banking Correspondents elsewhere than in Canada and

the United Kingdom ...................................................................................................
Acceptances under Letters of Credit ............................................................................

$ 5,354,902.00
$22,798,810.45
41,578,247.68

64,377,058.13
64,634.33

101,331.50

658,997.19
171,596.87

$70,728,520.02

3,000,000.00
3,500,000.00

85,114.59
90,000.00

486.00

TO THE SHAREHOLDERS
Capital Stock paid in ......................................
Reserve Fund ........................................................
Balance of Profits carried forward ................
Dividend No. 119, payable 1st March, 1919 
Former Dividends unpaid ................................

$77,404,120.61

ASSETS
904,821.72

7,526,768.00
2,500.000.00

158,500.00
527,477.00

2,028,187.96
16,443.3r

797,568.1:

Gold and Current Coin ......................................................................................................
Dominion Government Notes .................................................. .........................................
Deposit in Central Gold Reserves .................................................. ...........................
Deposited with the Minister of Finance for the purposes of the Circulation F and
Notes of other Banks ..........................................................................................................
Cheques on other Banks ....................................................................................................
Balances due by other Banks in Canada .................................................. _....................

■ Balances due by Banks and Banking Correspondents elsewhere than in Canada..

$14,459,766.1
2,263,946.3.

8,498,738.19
434,653.04

4,421,377.83
5,918.000.00

Dominion and Provincial Government Securities, not exceeding market value .. 
Canadian Municipal Securities, and British, Foreign, and Colonial Public Securities

other than Canadian .............................................................. ..................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value .. 
Call and Short Loans (not exceeding thirty days) in Canada, on Bonds, De­

bentures and Stocks ....................................................................................................
Government Wheat Loans on Demand ................................ .. .....................................

$35,996,481.59
37,719,328.04 

418,275.38 
182,454.90 

2,600,000.00 
315.983 83 
171,596.87

Other Current Loans and Discounts in Canada (less rebate of interest)
Real estate other than Bank Premises ..........................................................
Overdue Debts, estimated loss provided for ..................................................
Bank Premises, at not more than cost, less amounts written off ........
Other assets not included in the foregoing ..................................................
Liabilities of Customers under Letters of Credit as per Contra................

STERLING AT A DISCOUNT.
To the Editor, Journal of Commerce:

Dear Sir,—Supposing that at the present time 
there were an abnormally large trade balance in 
favor of Great Britain as against Canada, and 
given the situation as between Great Britain and 
the United States as it actually is, would sterling 
be at a discount in Canada?

Or to put it in another way, is the value of 
sterling exchange in Canada in the entire control 
of New York, irrespective of the state of trade 
indebtedness as between Great Britain and Can- 

Another feature of the recent violent re­
adjustment of international exchange is the in­
crease in premium on New York funds in Can­
ada without presumably any material change in 
the trade balance between the United States and 
Canada.

Doubtless these conditions can be easily and 
logically explained, but in view of Great Britain 
having entered the war at the beginning, necessi­
tating the large war purchases by them, it will 
scarcely seem possible that patriotic financiers 
of the United States will permit such dire conse­
quences to allied exchange.

If the Entente Allies had made large purchases 
in the United States for economic or industrial

$77,404,120,61

PROFIT AND LOSS ACCOUNT
$232,421.80Balance at credit of Profit and Loss Account, 28th February, 1918

Profits for twelve months ended 28th February, 1919, after deducting charges of 
management, interest accrued on deposits, rebate on current discounts, and
making provision for bad and doubtful debts ..........

Recovered from over-appropiations ............................ ..
571,226.10
100,000.00

$903,647.90

ada. APPROPRIATED AS FOLLOWS:
Dividends Nos. 116, 117, 118, 119, at 12% per annum
To Pension Fund ..............................................................
War Tax on Bank Note Circulation ..........................
To Patriotic, Red Cross and Relief Funds ................
Transferred to Bank Premises Account ....................
Transferred to Reserve Fund ..........................................
Balance of Profits carried forward ..............................

360,000.00 
37.286 96 
30,00000 
18,150.00 

173,096.35 
200,000 00 
85,114.59

$903,647.90

J. P. BELL,
General Manager.JOHN S. HENDRIE,

President.
AUDITORS’ REPORT

In accordance with the provisions of Sub-sections 19 and 20 of Section 56 of the Bank Act,
we report to the Shareholders as follow8:- and vouchera at Head Office

We have examined the above Balance büeet wuu __ 0n • ( *.
and with the certified returns from the Branches, and we have obtained all the information 
and explanations we have required, and in our opinion the transactions which have come under

notice have been withina the P^^d ^he securities of the Bank at the Chief Office 
We have checked the .w during the twelve months covered by this statement

as well Sas £on FebruaiyMth, 1919, and have found that they agreed with the entries in the 
books of tne Bank withT®8^d thereto.^ erly drawn Up so as to exhibit a true and 
correct vUw "state of the Bank’s affairs according^ the bestM our information and the 
explanations given us, and as shown by be b ^ SC0TT, F.C.A.

of C. S. Scott & Co.
E. S. READ, C.A.

of Webb, Read & Co.

reasons, all very well and good, but surely the 
of the war should be as equitably dis­ eurexpenses

tributed as possible. The sacrifices of the war
cannot be pooled.

About a year ago the Canadian Finance Minis­
ter went to Washington in search of a solution 
of the adverse exchange situation, 
for failure were published.

Yours truly,

No reasons

AUDITORS.Hamilton, 15th March, 1919.

PAUL LONGLY.
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Regular Passenger Services 

to all British Ports

CUNARD LINE Davie Shipbuilding & Repairing Co.
LIMITED

To Liverpool
From—

New York............
New York............
New York.............

AQUITANIA.................April 5
April 8 
April 15

ORDUNA
CARONIA

To Southampton 
From—

New York !MAURETANIA April 12
!ANGHOR-DONALDSON 204 Dominion Express BuildingTo Glasgow

From—-
St. John, N.B...........SATURINA . . . .....April 15

CASSANDRA 
SATURNIA .

Montreal
Montreal

May 15 
May 23 MONTREAL, P.Q.

ANCHOR LINE
NEW YORK TO GLASGOW.

For rates of passage and further particulars 
ply to W. H. Henry, 286 St. James St., The Jules 
Hone Agencies, 9 St. Lawrence Blvd., Thos. Cook 
& Son, 530 St. Catherine St., West, Henders & Co., 
Limited, 45 Windsor St., L. Holstein & Co., 320 
Notre-Dame S. West and all local ticket agents, or

ap-

to

THE ROBERT REFORD CO., LTD.
General Agents, (Canadian Services) 

20 Hospital Street, Montreal.

Sale of Pulpwood Lands
in Northern Ontario

The Lake Superior Corporation 
and Algoma Eastern Railway Com­
pany are open to negotiate for the 
disposal of certain lands.

Approximately 682,000 Acres
situated for the most part in that section 
of Northern Ontario known as the Clay 
Belt, and comprising the Townships of 
Storey, Langemark, Dowsley, Nassau, 
Shetland, Staunton, Orkney, Magladery, 
Caithness, Rykert, Doherty, Whigham’ 
Coppell, Newton, Dale, McOwen, Frater.
The lands in question are accessible to the 
Algoma Central, Trans continental, Cana­
dian Northern, and Canadian Pacific Rail­
ways, and should be of particular interest 
to pulp and paper makers, also to settlers, 
in view of their agricultural possibilities.
General information will be furnished and plans 
exhibited at the office of Mr. Alex. Taylor, se­
cretary of the Lake Superior Corporation, 1428 
Bank of Hamilton Building, Toronto, or at the 
office of Mr. G. A. Montgomery, vice-president 
of the Algoma Eastern Railway Company, Sault 
Ste. Marie, Ont.

The great trade movement of 
the next decade will be Trans- 
Pacific in scope—the develop­
ment of the markets of Austra­
lia, New Zealand, China, Japan, 
Siberia, etc.

VANCOUVER
BRITISH COLUMBIA

?

I —the Western Gateway for the en­
tire Dominion of Canada, through 
which all this trade must pass.

Strategically located for the loca­
tion of industrial plants.

ni

i!;

Bonafide enquiries from in­
tending manufacturers will 
receive careful attention. — 
State definite points on which 
information is desired.

i:‘

t■
J,

1
i

t Address enquiries to—ji <,isM m. . ,
- DAVISON, City Industrial

Commissioner, 402 Pender St. 
West, Vancouver, B.C.

VisitVancouver this Summer
SEE FOR YOURSELF

il----

BLACK DIAMONDi!
■ DOMINION

coalcompany
FILE WORKS1 Established 1863. Incorporated 1897. 

Highest Awards at Twelve International Exposi­
tions, Special Prize, Gold Medal, Atlanta, 1895.!

! Limited
W6 G. & H. Barnett Co.DOMINION«

BITUMINOUS 
STEAM and 
GAS COALS

I Ah era of prosperity is now apparent in Span­
ish finances. The hanks have done well In spite 
of low rates

‘""Bitfeeiena.

SPRINGHILL
General Sales Office

— 112 ST.JAMES ST.____________MONTREAL

PHILADELPHIA, Pa,
The present centre of finance is,14, 'Owned and Operated by 

NICHOLSON FILE COMPANY.
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ESTABLISHED 1874LIKE THE HALL MARK ON SILVER 
IS THE WATERMARK IN PAPER. D. HATTON COMPANY

MONTREALGuarantees Quality
your Stationery

This Watermark
Look for it in all

LARGEST EXPONENTS OF THE FISH TRADE ON THE CONTINENT 
EXPERTS IN THE HANDLING OF BULK AND SHELL OYSTERS

(®i HOWARD SMITH PAPER MILLS, LIMITED
V^7 MONTREAL

MR. DEALER,—Meats, Butter, Eggs, Molasses, very high in prices. '* Fish is 
reasonable. If you will inquire, we will show you where there 
is money in the Fish business.

H. M. CONNOLLY & CO.STEAM SIZES:

LUMP, MINE RUN AND SLACK

Docks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited

COAL MEMBERS

MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345Head Office: 310 Dominion Express Building, Montreal

MODERN BAKERIESLUMP
GRAIN
POWDERED

CRUDE 
CALCINED 
DEAD BURNED May mean much or nothing, hut when controlled by a Quality policy 

they are an asset to you as well as to us.

MAGNESITE DENT HARRISON'S BREAD
We Keep the Quality Up.”Will meet your requirements, and

Phone Mount 3566, or Ask Your Grocer.The Scottish Canadian Magnesite Co., Limited 
MONTREAL, QUE. License No. 5-034.

We Guarantee Satisfactory Results

Hudon, Hebert & Co.G. W. S. HENDERSONJ. J. M. PANGMANG. H. SMITHERS

BURNETT & CO. LIMITED

WHOLESALE GROCERS
and —

WINE MERCHANTS

] 8 De Bresoles Street

[Established 1868)

Members Montreal Stock Exchange
MONTREALMONTREAL12 St. Sacrament St.

MEREDITH, HOLDEN, HAGUE, 
SHAUGHNESSY & HEWARD

Dominion Sq.THE WINDSORCanada’s
MONTREALLeading Hotel

Barristers and Solicitors

Merchants Bank Building, MONTREAL
A. R. Holden, K.C.
Hon. W. J. Shaughnessy 
P. A. Badeaux

Counsel—C. S. Campbell, K.C.

HEADQUARTERS FOR CONVENTIONS, BANQUETS, 
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrally situatedin the heart of the shoppingand theatrical district. Service unsurpassed 

JOHN DAVIDSON, Manager

F. E. Meredith, K.C.
H. J. Hague, K.C. 
C. G. Heward

BRITISH COLONIAL
FIRE INSURANCE COMPANY

$2,000,000.00 
1,000,000.00 

247,015.79

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street

MONTREAL
Authorized Capital 
Subscribed Capital 
Paid-up CapitalQUEBEC - CANADA

OPERATING—Montreal, Que.; Toronto, Ont.; Vancouver, B. C.; St. 
John, N.B.; New York, N.Y.; Chicago, 111.; St. Louis, Mo.; London, 
England; Auckland, N.Z.; Rostow-a-Don, Russia.

General Fire Insurance Business Transacted.
REGINALD B. GAUDIN,

Assistant Manager.
THEODORE MEUNIER, 

Manager.

A. B. SEE EXPORTS TO SOUTH AFRICA.

Manufacturers’ Agent, with extensive connection in 
South Africa, is open to represent Canadian Manufactur- 

Commission basis. Correspondence invited. • High- 
Bankers’ references. Reply, “Indent,”

ELECTRIC ELEVATOR COMPANY 
OF CANADA, LIMITED

MONTREAL
ers

TORONTO
Passenger and Freight Elevators

est credentials, 
p O Box 504, Bloemfontein, O.F.S., South Africa.
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it

The Hartt & Adair Coal Co.“Cashier” DEALERS IN THE

DELAWARE & HUDSON COMPANY’S 
LACKAWANNA COAL-:;V

- - and - -
-

Â “Fortune” TELEPHONE MAIN 5645

146 Notre Dame Street West MONTREAL

GOLD FILLED

WATCH CASES Paper Boxes Folding Boxes
Wire Cloth and Wire Goods

The Major Manufacturing Co.,
LIMITEDTRADE MARK.

316 ST. ANTOINE STREET
COR. ST. MARTIN STREET. MONTREAL

:

The American Watch Case Co.
OF TORONTO, LIMITED

SOLID GROWTH
Manufacturers of Gold, Silver and Filled Watch Cases

for tiîesïn Life oUCanada

Assurances in Force have more than doubled in the past seven years 
and have more than trebled in the past eleven years.

To-day, they exceed by far those of any other Canadian life 
company.

TORONTO, ONT.
assurance

SUN LIFE ASSURANCE COMPANY OF CANADA
HEAD OFFICE MONTREAL

St. Maurice Paper Company
LIMITED

Head Office, 522-524 Board of Trade Building, Montreal A. C. LESLIE & CO., Limited
IRON AND STEEL INGOT METALS

MANUFACTURERS OF
NEWS PRINT, SULPHITE, KRAFT, GROUNDWOOD

SHEET METALS
Stock and Import

MONTREAL

•)K -ft also
SAWN AND DRESSED LUMBER Toronto Winnipeg

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm, St. Gabriel 

de Brandon, Three Rivers R. S. McCUTCHEON, 
President it Manager. E. H. McCUTCKEOK,

Secretary-Treasurer.

McCutcheon Waist Co., Limited
MANUFACTURERS

the Mack BRAND
Chimneys Globes Pressedware 
Bottles Jars Tumblers Registered.

323 St. James Street, MONTREAL.
HIGHEST QUALI1Y TANK GLASS PRODUCTIONS

Flint, Light Green, Dark Green, Blue, Opal, Amber

Fraser, Brace & Company, LimitedOWEN’S MACHINE MADE WARE—for all Clos

Dominion Glass Company, Limited
Head Office: MONTREAL

ures

ENGINEERS - CONTRACTORS - SHIPBUILDERS
Export Office: MONTREAL

Factories:
MONTREAL TORONTO HAMILTON WALLACEBURG

MONTREAL OFFICE - 83 CRAIG ST. WEST 
NEW YORK OFFICE

redcliff

1328 BROADWA Y
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U CANADA’S GREATEST FLOUR MILL.FOSS ) 5
...........vr- ; - —; T. ’■ Other mills at 

Medicine Hat 
Kenora 
Brandon 
Thorold 
Welland 

and Dresden

This mill 
supplied more 
flour to the 
Allies than 
any other 
mill in the 
world

iMachine Tools
it

Small Tools Domestic
Brand
KINGS

QUALITY

Export
Brand

NELSON
FLOUR

u
Concrete Mixers

Contractors ’ 
Equipment 7&

The Maple leaf Mill at Port Colhome, Ont. 

—1TOTAL DAILY CAPACITY, 17,000 BARREES___

MAPLE LEAF MILLING COMPANY, LTD.THE GEO. F. FOSS MACHINE & SUPPLY CO.,
305 St. James St., MONTREAL.

TORONTO, CAN.HEAD OFFICE

WHO MA Y READ THESE 
LINES.EMPLOYERS- Interlake Tissue Mills

Is it not a fact that it would give you great satisfac­
tion to see your employees put aside for a rainy day 
a part of the increased earnings which you pay them ?

Why not therefore do your utmost to instil in them—- 
the wise habit of THRIFT? You may rest assured that 
your thrifty employees will prove to be your best ser­
vants.

LIMITED

Manufacturers of a full line of White and Colored M. G. 
Tissues, Brown and Colored Light Weight M. G. Kraft, 
White and Colored Sulphate Wrap, all grades of Fruit Wraps, 
Dry Proof Paper. A full line of Toilet Paper, Paper Towels, 
Paper Napkins, Decorative Crepe Rolls, Lunch and Out­
ing Sets.

The Montreal City & District Savings Bank
Established for their convenience, affords them abso­
lute security. Head Office, 331 Telephone Building 

TORONTO
A. P. LESPERANCE,

General Manager. Mills at Merritton i

M.R.M.” HORSE SHOES

fileSelling Agents for /j, 
Eastern Canada for 
United States Steel W 
Products Company Vy»

Exporters of the pro­
ducts of the 

American Sheet & 
Tin Plate Company

Mean Good Luck to Horseowners
M. R. M.” Shoes fit easily, because of their natural 

shape and well drawn heels. Nail holes are punched at the’ 
proper angle, clearly cut and accurately spaced the right 
distance inside the edge of the shoes — which means proper

EataWnN* 1790/Cj

Chemicals, Metals, Oils, Glass, etc.
STOCK AND IMPORT

fit.
Rigid inspection is given “M. R. M.” Shoes before they 

leave our factory, so that they can be depended upon.

Price List and all Information on request.B. & S. H. THOMPSON & CO., LIMITED
MONTREAL THE MONTREAL ROLLING MILLS CO;Branches: TORONTO, WINNIPEG, VANCOUVER, NEW GLASGOW, N.S.

MONTREAL, P.Q.

Mount Royal Milling
& Mfg. Co’y. Limited 

RICE and RICE PRODUCTS

TELEPHONES:
Contracting Department - ■
Order and Lumber Department, Vic. 1533

Vic. ,1534

The James Shearer Company,
GENERAL CONTRACTORS

Limited
Mills at MONTREAL, QUE. 

and VICTORIA, B. C. __ _______ :----------— DEALERS IN----------------------------

Lumber, Timber, Beaver-Board, Shingles, 
etc., etc.D. W. ROSS CO’Y.

Agents
MONTREAL 225 St. Patrick St. Montreal



In the first place, the initial cost of 
the cost of a coal-burning Furnace.

fécond place, a Mecol Furnace exactly suited to your requirements is 
T .J* “Ce °ktainable for efficiently heat-treating metals, 
fuel 6 third place’ your Meco1 Furnace will save you hundreds of dollars in
Let us explain how Mecol Furnaces

Mecol oil-burning Furnace is only half

improve your product economically.
MECHANICAL ENGINEERING CO., LTD.

can

THREE RIVERS, Quebec.

FOR ALL HEAT TREATING
It will pay you to dispense with coal, stokers 
chimneys—ash piles, soot and smoke—and 
stead

and 
to use in-

OIL-BURNING

MECOL FURNACES *11.
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OVER THE TOP TO

VICTORY FLOURMi

MM
H

1 -,.J

Peace and Contentment in the 
home is assured to those who

e l$g1 ' useiSs

VICTORY FLOUR
------------------------------ Made By------------------------------

Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

III

W. B. WOOD, President

QUALITY and SERVICEPERRIN FRERES & CIE
Acetic Acid Refined 
Acetic Acid Crude 
Acetic Anhydride 
Acetate of Soda 
Acetate of Lime 
Acetone Pure 
Acetone Alcohol 
Acetone Oils

Charcoal
Columnian Spirits 
Creosote Oils 
Formaldehyde 
Methyl Acetate 
Methyl Alcohol 
Methyl Alcohol Pure 
Wood Alcohol

Sommer Building,

37 Mayor Street Montreal
Carry large supplies of—

Perrins Gloves 
Kayser Gloves 
Radium Hosiery

Made in Canada

Standard Chemical Iron and Lumber Co.
OF CANADA, LIMITED

TORONTOMONTREAL WINNIPEG

’t
t
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$5,000,000.00
3,500,000.00

Capital Authorized 
Capital Paid Up - 
Reserve Fund & Undivided Profits 4,727,326.00

132 BRANCHES IN CANADA

A General Banking Business Transacted. 
Savings Department at all Branches.

J. S. LOUDON,C. H. EASSON,
Asst. General ManagerManager

HEAD OFFICE
TORONTO15 KING ST. WEST

Established 1873

The Standard Bank 
of Canada
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway 
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the 
Pacific set the standard for hotel accommodation in 
Canada. Each hotel is distinctive in appointment and 
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel 
in the most characteristic city of North America. 
Standing on Dufferin Terrace, it commands magnificent 
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and 
so popular with travellers that it has been enlarged to 
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those 
who prefer quietness and yet wish to be within easy 
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of 
metropolitan standard, from the roof of which the snow­
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that 
overlooks the Straits of Georgia and contains 650 
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals 
to the artistic sense, in a city of picturesque homes and 
Old Country atmosphere.

The above hotels, and others similarly situated at strategic 
points on the main transcontinental line of the Canadian 
Pacific Railway at McAdam, N.B., Sicamous, B.C., and 
Penticton, B.C., are open all the year round. Six other 
hotels, including four in the wonderful Canadian Pacific 
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,C. E. E. USSHER,
Manager-In-Chief Hotel Dept.Passenger Traffic Manager

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

F. B. McCURDY & CO.
Members Montreal Stock Exchange

INVESTMENT - SECURITIES 

VICTORY BONDS - WAR LOANS

mmm

Montreal136 St. James Street
HALIFAX, N.S. 

SYDNEY, N.S. ST. JOHN’S NFLD.
SHERBROOKE, P.Q. 
ST. JOHN, N.B.

Ready Cash for the Business
Would your Business be kept going as usual if you 

were not here to look after it? Would its credit be 
shaken and its value be reduced? Would /your family 
be able to carry It on or sell It without suffering a great 
loss?

Or if your partner is taken away, what compensation 
will you have for the loss of his energy and services? 
Where will the money come from to buy out his interests 

the business independently?
The Ready Cash coming at such a time from a Canada 

Life Commercial Protection Policy will settle all these 
problems without sacrifice to you, your business or your 
family.

Ask about our Commercial Protection Policy.

so that you can run

CANADA LIFE
Home Office, TORONTOEstablished 1847
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Cpp, NEWFOUNDLAND
(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave 
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd- 
after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,ney,

Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday, 
Friday and Sunday morning, there connecting with Express Train for points between 
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,

REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.
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Newfoundland’s forest wealth is large. The min­
eral resources are only partially known, although the 
iron mines on Bell Island have an output of 1 500 000 
tons, and the industrial possibilities are attractive 
from every point of view.

The Government of Newfoundland gives generous 
aid to agricultural development. The value of agri­
cultural products now approximates over $4,000,000. 
oneep raising . is being encouraged 
gress m that direction is remarkable.

and the pro-

HER fishmg resources for either the commercial fisherman or the snorts- 
“ mannare the greatest in the world. They now produce well over
be developed" d° ^ °f W6alth pCr annum’ and the7 are only beginning to

, . Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces larde 
quantities of herring, salmon, lobster and many of the lesser fishes. ^

., Heretofore these have come on the markets of the world in the drv 
salted and pickled condition. But the frozen fish industry is rapidly devJL 
oping. The latest reports from the British markets affirm that “ the recent 
arrival of Newfoundland frozen fish was superior to the fresh fish often 
received from the Iceland grounds.” tlsh often

THE JOURNAL OF COMMERCE

Where the Codfish Come From
The climate of Newfoundland 

is more temperate than that of 
the neighboring Maritime Prov­
inces; the thermometer rarely 
sinks below zero in winter, while 
the summer range rarely exceeds 
80 deg. F.

Newfoundland Crown lands 
for farming purposes may be 
had for thirty cents an acre. The 
Island’s agricultural develop­
ment is going ahead by leaps and 
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

COME TO NEWFOUNDLAND
• ** •
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Dominion-Wide Service
i ;;v.

_ x__g
Confined to no one province but of service to all, 

Imperial Oil Limited is devoting its best efforts to the 
work of reconstruction and the development of Canadian 
Industries.

Because of its wide-spread organization, it is ably 
qualified to render this service. Its plants are situated 
in many different sections of the country, ranging from 
Halifax, N.S., to loco, B. C. Such a system decreases the 
time and cost of transportation—makes far more personal 
contact with the consuming public and more intimate 
acquaintance with its needs.

Imperial Products include a wide range of commodi­
ties; everything for heat, light, power and lubrication. 
A high quality standard is set and rigidly maintained. 
Each Imperial Product is made by skilled and experienced 
workmen in a modern plant and each is made to supply 
a real need.

To a multitude of industries, and in a multitude of 
, Imperial Oil Limited stands, “at your service.”
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REFINERIES

Halifax, Nova Scotia 
Regina, Saskatchewan

Sarnia, Ontario 
loco, British Columbia

Montreal, Quebec
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IMPÉRIAL OIL LIMITED
Power ♦ Heat • Light • Lubrication

BRANCHES IN ALL CITIES

X


