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EIY BAINS DAMAGE AND
DELAY WINTER WHEAT GROP .

‘\\‘nshm;mn‘ D.C., July 21.—Weekly

weather report

ys: Continued rain in the winter wheat region de- |

jed the harvest apnd much ripr o

pown and nuncut.

feeurred to wheat in shock and threshing is accord- |

igly delayed.

f Over the northern portion of the winter wheat belt |,

e weather was more favorable and stacking ;um!\““.,“, turn in strife that will upset Germans' efforts

heat is now hadlvy

IFurther damage from sprouting has |

'
|
IR

| ing in this region

on the forest

ed. I'revious visits of the

RUSSIAN CENTRE HAS

Lines on Bzura, Rawka and Piss
Rivers Abandoned and German
Advance Continues

CANNOT SAVE WARSAW

Grand Duke Evidently Does Not Intend to Risk His

Army By Defending City—French Cap-
tured Important Works.

as they express the helief that

Russians will resist most tenaciousiy here

the

than else-

| where, throwing their hest troops from Petrograd and |
Jlme' MIIOH, [ Moscow inta this sector
General Manager ’ : o
French Won Heights.
Paris. July 1. A systematic  tombardment ot
SIX OFFICES IN MONTREAL. 1.\'nls.\nl|:~' by Germany is again in progress. it s offi-
| cially announced in w communique issued by the
James St. French War Office to-day French aviators again
‘uvllllerﬂnd()ntarlo Sts.
Mt. Royal and Papineau bombarded Colmar in upper Alsace yvesterdas
German attacks in the Woevre district wer repul-
t. Denis Streer. sed Germans during the night aclivered attac

of Apremont at Vauxfrey and at Tete |

{de Bache, hut all hroke down Other German attacks |
in the Vosges were repulsed,  There have heen in-;
f||ny\ action. in the heights of the Frecht River in |

| Alsace i

North of the
lefensive

Frecht the French captured important

works of the Germans adavancing nearly to
(

1e crest of the heichts i
|

EMPEROR NICHOLAS' VISIT TO FRONT |
MAY CAUSE SUDDEN OFFENSIVE. |
Pewrograd. July 21, -Emperor® Nicholas has gone

o the front in Poland. it has been officially announc-

Czar to the front have been |

ollowed by sudden offensive moves by his troops |

military experts here look for a mww ana unex

Hireshing progressed satisfactorily. | o capture Warsaw |
L Inthe Pacific coast states wintes wheat is matur- Officials of the War Office reiterated thelr w-‘(’l!(\(‘1
g properly but the harvest has heen delayed by un-| that the German terrific attacks could not he main- |
Bually frequent showers. tained for long and that the heavy losses they are
b.In spring wheat region the weather was cool and | suffering in their advince along the front from the |
biod showers assured sufficient medsture. Crop made | Beltic Sen to Bug River would result in a gradual
_ucellem growth and is beginning to ripen in Srvm»‘% weakening. of which Grand Duoke Nicholas  woula
s riets.  Warm weather, however, and more sin- | take full advantage

i#hine are needed to mature and ripen crop satisfic- Great reserves of men and ammunition have been |
lory. | held back hy the Russian zeneral staff to combat the |
b Warm weather over much of the eorn belt greatly | final desperate assiult of the Austro-German forces |

ored the rapid growth and much improvement is|on Wirsaw defences

plled except in more

|

. |
northern |
O wus retarded by ecool weather and wet mn-‘
|

districts where the

Bion of lowiands prevented proper cultivation

A a result of the wet weather considerable corn
Sheen laid by in a weedy condition.

trict corn s
d, althouzh |
Bt continue in

g delayeq 1y

good

Bown in districts where rains have been heavy

maturing with
ain is now needed
condition
wet weather and much of the crop

W

These are now belng utilized

DOME MINES MEETING.
Mines (o

Directors of Dome will meet July 30, to|

[ declare an initial dividend on the stock While it

Over _\,,,,m.‘,,,! is difficult 1o forecast accurately what action of l)\f'!

ineications of ;,W[i board will he, it ig already known that July recovery
in some sections. | of bullion will he over $130 000

but the harvest is Al the annual meeting in Toronto a statement hy

resident Delarmar was read to the shareholders in

hich he announced he wanted 1o make a run on such

‘Warm nights in the cotton belt with generally suf- | average ore as the mill can now treat to advantage :
Blent soil moisture over central and eastern |t has since been ascertained that the rich are re-
tricts was xenerally reported. Dry weather pre- 1 quires longer treatment in cyanile process This |
I8 in Texas but cotton is standing the drought|they are noi able to give (o it at present without |
PR land i i gaia to be developing rapidly in Okla- {reducing the monthly tonnage
Pma and  Arkansas, Cultivation has proc wr-.h,u]: If bullion recovery this month of $130,000 is a “‘Ni
Ualnclnrih and the crop is very generally clean. | run with the present milling capacity there seems |
P weevils are less active in Texas but they are | 10 he no ressons why dividends of 50 cents quarterly, |
W teported as far east as Alabmnma, Georgia line  or al the rate of 20 per cent per angum, should not be

d on the

western Idaho.

ER!CAN NOTE TO GERMANY

MAY BE SENT WITHIN 48 HOURS.

‘vgnshin:h-n b.C
’a\'mg in a

d States wiy

hm\ wi

ulm]l be the last

- July- 21.—The note to Germany
definite manner
be sent to Berlin Foreign Office
Ithin 48 hours, it ‘was announced to-day
His "eCcognized on all sides that the communica-

declared next week with the prospect of larger divi-
dends  when richer ore is treated in the enlarged |
mill i

I'resent machinery can treat oniy 28,000 tons a
month this capacity is now being increased to 45,000

t
the attitude of the |
|

| given out s

mns.

NEW BRITISH WAR LOAN.
ofifcial

amount of new

Tuly 20 No figures have bheen

London

wear loan, which

ta the

NOTE. 0 Gormiany. was paid up in full on Tuesday under the privilege |
PRV which allowed on such payments in advance of re-
1 S york VIVAR ,,ORDER USINESS. gular instalments. a discount r i p.c. but it Is
hﬁew "fm’,, -n\:‘ll) 21.—1It is genlerally H(‘.l‘P]\l(‘(l that generally believed that the public paid 80 p.c of the |
i viouta dl:: ofdlho war order business manu- :tll!‘»tm(‘nls. ] o e |
.‘ 10 make (1 and a large margin of leeway in| The Bank of England probably re e AN |
e risk worth while. 000. The amount actually due under this call for
] R TR payment wag £57,000.000. Dealinz in the loan with |
>Hl\>;|nn CIA':‘N?T GET CUBAN ARMS. . jrun\'ﬂrslnn rights attached will pr shahly he perimtted
! Alexﬂr;d;ru Y 21.—The Havana firm of the Sons|on July 29. ’
Which is composed of Belgians, indig- —_— 3 !

i ]} denies an attempt to purchase for Germany the COMMERCIAL PAPER QUIET.

Mrply,
lh: Cuban rifles ana munitions. Cuba refused to| New York, July 21.—The markel for prime com-
fame to Germany in June, 1914,

- Car

3 B S —
. SETTLEMENT OF STRIKE RATIFIED.

| m

d
i, w ales, July 21.—The settlement made yes- | show no change

ercial paper continues extremely quiel Best names |
‘pu\\((l at 3 p.c. to 3% p.c. for 60 tn 90 day maturities
land 3% to 3% p.c for six months notes, which rates
from quotatio of past several |

ia
ing :vh; the miners executive counct] has been rati- | weeks. Offerings were readily absorbed
® felegates representing 200,000 striking Welsh | B ‘
i . STRONG TONE SHOWN BY MARKS
ORI e s i an New York, July 21.—The notable development of
lm SERMANY STOPS ALL LEAVE. the morning session was the strong tone shown byk
) Herdam, July 21.—AM ledves of absence from the | marks. Check rate advanced to 82% and cables tof
Dot have b 214 Ster £ trifle hetter. chiefly due to|
e 7 82 Sterling was a trifle |
der loruhad en stopped. It is believed this - 1
OWs important developments in the | short covering. ) ) ;
: Sterling cables, 4.77 1-16.demand 4.76 7-16 to T6%.

m, July 94

i

an offe
‘N 66, 790 m,

e
RUSSIAN PRISONERS TAKEN.
Wllnne;:lg:]:. officidlly announced that the
en since the beginning of the
nstva h, “the east number 175 offi-

closed Saturday,

Francs—Cables 5.61%, demand 5.62'z..

Lires—Cables, 6.13, demand 6.14.

e e———

LONDON EXCHANGE HOLIDAY.
London, July 21.—The local stock exchange will
July 24.

be

VIELOED TO ENEMY

| = | =
| made Minister of War and entrusted with the m.sk‘uml 1.700 feet) and ft is believed that as rich values

| Army in the field, but hix efforts have heen handicap- |

| director

| paign in the United States,

| a shipping clerk in Liverpool

| to seek revenge by exposing the methods of business | will be laid by with only two cultivations.

1ed a pro-German sentiment as

- TEMISKAMING WILL
DROP STILL LOWER

'Company Within Sixty Days to. Have
‘ Another Hoist to Carry out
its Deep Mining

NEW VEIN SYSTEM

s ey
| It is Believed that as Rich Values Will Be Encoun-
| tered at the Lower Cantact as Have Been De-
veloped at the Contact Above.

|

|

. et
(Special Cable to The Journal of Commerce.) |
London, July 21.-E ! DAVID LLOYD GEORGE | Mr. F. L. Culver, the president of the Temiskaming
<ondon, July 21.—Even the Russian lines on the | '
G i | N g C any, Limited, writes from Toronto in
Bzura, Rawka and Pissa Rivers. sgainst which the | The little Welshman,” who scored another | Mining Company. 1
Germans flung themselves in vain o months have | tFIUMPh in the settiement of the Welsh coal strike. | [Ne5€ terms: :
now been abandoned by the Russians } H The following is a record of the development for
The Germans report they have gecupicd Blonieits | [ six months ending June 30, 1915:
| T
and Grojec | | DRItng ... .o aen vl e aneean 1.740 feet
This \n]dm;_ of the Russiz N with ol
an centie with the driv- o ) ‘]('rnlg(‘ulnug wrh A W 6 RUeES (oWH ¢ 657 feet
ing of the Russian armies north and south of | en lnt e ay $ ews RaISING . .00 vvn e vet e e 823 feet
‘arsaw has taken away almost the last hope that the | Winzes 85 feet |
enemy cun be kept out There la every indication = i
th » Gre v olas s [ [
1t the Grand Duke Nicholas does 1ot intend (o nq\‘ R e —— TOWL © v er er vee eer e eeias 2,805 feet
his army by defending the ancient I'olish city | o y ey | Stoping 3,562 cu. yds,
Th 5 | main office of the Bank of Toronto in the Queen
e Russian troop movements all  confirm (Iynlt,”‘ wag recently made one of Uite inspectors of ”‘““ In the old veln system, on the 350-font jevel, No. 3
theory that. as at Przemysl and Lemberg, (he |:‘..\~“'_“;x Mr. Grant, who is an old Toronte boy, is well- | Vein. we have developed a large block of mill rock. |
3 . R . ank. Mr. G ] o is an old Toro oy, s - ) : |
slan.commander-in-chief is holdinz back the enemy | known in Montreal, as he was formerly assistant | Between the 400 and 500-foot levels. vein No. 15 Is|
with a strong rearguard long enough (o remove east- A B~ ) R [ fr % to 3 “he. > carry igh- re In
luid o emeve €ast-) manager at the Bank of Toronto branch, at the [{rOm 1% to 3 inches wide carrying high-grade ore in
ward his main forces and all his supplies ';"""”"‘mrnm of St James and McGill Streets Hedis res places and vein No. 2, south stope, is 3% to 6 inches
military critics place great importunce on the fight- carded a " f the brightest ng aemn conpnected | wide of good mill rock with splashes of ruby silver
zarded as one o e brightest young men connecte

| and some smaltite. In the

/inze which w arted
usual Seottieh fond- e

that
for

| with
|

bank. possessing the

from the -foot level, ginking has been continued to
Drift

con-

ness Aand ability in, financial matters

| @ depth of 85 feet. 50 feet of which carrled ore
ing back unfder the shaft

and raising, making a

‘] S

nection, will give the shaft a total depth of 837 feet
M Hilaire Belloc. probably the hest informed | {rom the surface

| military writer in Great Britain at the present time, | 11 the new vein syxtem. on the 400-foot level in drifi
. . . | No. 2 » have 3 ‘e 3 vide 3.500- e
|is hewd of the English Department of the Kast Lon- | ™% 1. we have a vein five inches wide of 3.500-0unce |
. - p, W e rifte o—— > - -0~

don College: He was born M 1870, and educated at | ore e have drifted on this toward the Beaver pro
] 35 feet are ne y 2 pe . v -

Oxford He has had some military experience, serv- | perty 136 feet and are now within 20 feet of the HBeav

| .

E g er lir Timb s he 3 P P t
ing not only in the British Army. but 2lso in  the = imbering is being done preparatory to
. stopl this ore when necessar Ni y feet west o

| French Artillery.  Mr. Belloc has written scores of | 5 i R AL LT MSCY Leat-wasliof
| rift No. 21, we have encounterec Calclte vein al t
books and pamphlets. As editor of “Land and 1 & Calc ' abou
= < . 6 inches wide, but as yet no development work has
Water,” he has heen doing excellent work in the pres- )
e = been done on same On the 600-foot level, drift 2!
ent struggle. his latest interesting hook, “The Ele- 2 |
. B is practically up to the Beaver line. The north breast
ments of the Great War," attracting very favorable |
' stope shows five veins of rich ore each from 1% to 2|
notice. | .
inches in width and the country rock between theae
veins carries good milling values The hreast of the
cutting out stope, No. 23 drift, is now 190 feet south |
General Viadimir Soukhomlinoff. who is retiring 8| of (he Beaver line and the vein carries high-grade |
| Russian Minister of War because of his defeat in| ror (hig distance
Galacia has long been regarded as one of the most In order to carry out our policy of deep mining, it
efficient generals Russia posscssed He is really | was found necessary to install a new hoist. This is |
[ the creator of the Russian Army. hut its effectiveness | being bullt by the Nordberg Manufacturing Company
has been sadly impaired through lack of ammunition. | of Milwaukee and we expect to have It installed ana

The ex-Minister first attracted attention at Plevna in | running within sixty days This hoist will enable us
1877 when he took that strong fortress from the|to reach the lower contact hetween the Diabase and
Turks. He was sixty-one yvears of age when he was | the Keewatin formations (a depth of bhetween 1,600

of re-modelling the Russian
ed defeat at

Army, which hud suffer- | will be encountered at the lower contact as have been |

|
lapan This will
placing a larze Russian | pushed forward as rapidly as conditions will permit. |

with

the hands of Undoubtedly he | developed at the contact above. work be |

performed splendid work in
The contract

which existed the Northern On-

ped through lack of ammunition.

| bringing
tario Light and Power Company expired some little | can
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UNITED STATES MAY

a10P SENDING NOTES

\Correspondence With Germany Expect-

ed to Cease if Next Reply is
Unntufutory

LANGUAGE TO BE DIRECT

Will State that U. 8. Government Expects German
Government to Live up to Previous State-
ments—To Be Bent This Week.

(Exclusive Leased Wire to the Journal of Commerce.)

Washington, July 21 Should Germany return
to the United States, ip response to forthcoming de-
mands for assurances that American lives and pro-
perty henceforth shall he respected, another evasive
answer such as marked hér previous correspondence
those In

with Washington, it is the expectation of

touch with the situation here that the United Statés
will not in its turn respond to such a communica-
tion

At the Cabinet meeting on Tuesday, before which

the President laid the draft of the note, no decision

was reached, it is said, regarding the course of ac-

tion to be followed in the event of the note not
that Ameri-
upon. It Is

from Germany the assurance

rights will not again be frespassed

| time ago and a new contract was submitted, the terma | yajjeved that the note will be transmitted to Ger-
= };md conditions of which were pot satisfactory, conge- many before the end of the week Whether it will
. N . quently we refused to sign the same. Quite a nulm,,,. submitted to the Cabinet at the regular Friday
Mr. George T. Holloway. chairman of the Commis- ‘!IIH('lm.\'mn arose between the two companles: in the | """.”ng before [t is despatched has not bheen an-
sion appointed by the Ontario Government to inves- | ;meantime, in conjunction with the Beaver Consolidat- w,\, unced
tigate the Nickel Industry of that Province. is 2 a4 Mines we obtained figures as to what ot would cost | The language of the note, it is sald, will he direct
well known British scientist. He is connected With | {4 install a plant to generate sufficient power to take | [ will refer to the Germans’ statement that the
(he Royal College of Science at London, and has an | ; : o Mot ; |
€ 3 care of both properties, should it he necessary to 40 | German government “ls quite willing to permit its

international reputation as a metallurgist and chem- | g, However, arrangements have heen made s0 |

“Since the organization of Carriage

ably best known through his conneetion with Queens | Fur‘tnrlgs,.l,‘m_
I+ § »

University, of which he has been Chancello for | ited, we are quite satisfied that the company has

many vears. He has always been a friend of higher Peen steadily improving its financial position. For

the first six months’ operations for the year 1915, the
far the expecta-
tions of the management, and it would appear ag fif
the statement that will be presented to the share-
| holders at the close of their fiscal year (November
| 1st next) should be an exceedingly attractive one,
“Even in face of the war, the business of this com-
pany would have been mormal,

education, and has contributed much by articles. lec-
tures and through his purse (o the betterment of the | €arnings shown have been beyond

the eountry. He is a
but |

life of
of important corporations

social and educational
of a number
for the past few years has gradualy been relinguish-

ing his business activities.

but the turnover for
the first six months has been considerasty augmented
by the company having secured large war orders.”
et s e, !
Sir Roger Casement, a formgr English Consul-General WEEKLY CROP RE“R'IT. i
is now living in Berlin, afteg having tried to | Des Moines, July 21.—Weekly crop bulletin says:—
stir up the Irish in Ireland and the United States and | While the week was slightly warmer than normal |
Morel was originally Land favorable for corn the rain fall was heavy to ex-l
engaged in the West | cessive and further delayed haying and harveullng‘
African trade, but quarrelled with Wis employers and:annl caused much damage to grain fn shock.
His old employers had been carry-| Corn made very rapid growth and a few fields

endeavored ]r are beginning to show fassels.. Much of it, however,
: g |

5. Morel, who iz carrying on a pro-German cam-

iz an intimate friend of

who

Canada to aid the Germans.

was discharged.
ing on business with the Congo and Morel

carried on in the Congo. In his writings he d‘!\'P](,p»‘

it was known that | UNITED CIGAR DIVIDEND.

Germany had a special desire to get possession of | New York, July 21.—~United Cigar Stores has de-
the Congo. Later he took the German side in the|clared a quarterly dividend of 1% per cent. This is
Agadir crisis and wrote lengthy articles in the papers|an increase in the annual rate from 6 to 7 per cent.
urging Great Britain to take the side of Germany and | The dividend is payable August 16 to stock of record

oppose France in the negotiations. In the present | August 2.
war Morel has been acting as treasurer of a pro-| e
German organization. He is now trying to get Pre- | ILLINOIS TRACTION DIVIDEND. |

gident Wilson to intéervene on the eMle of the Teutons. The lilinois Traction Company has declared a divi- ’
But he can rest assured that if Wilson does any in~|dend of % of 1 per cent., payable 16th August to|
tervening that it will be against Morel's friends. the | shareholders of record 26th July. Books close 26th

Huns., July and re-open 11th August.

statements and

decislons Iin the present case to bhe

ist. He ix an examiner in these subjects at the Uni; | (hat operations will be continued t.mporarily under iﬂ'v\'t-vnwl by the principles of humanity just as it

versity of Birmingham and is also vice-president of | practically the old conditions {always has done’ and to the statement elsewhere

the Institute of Mining and Metallurgy. London. Mt We have deemed it advisable not 1o sell our bullion | \¢ (he principle that war should be conducted against

Holloway s also advisor to the Egyptian fiovern- at the present prices (the loweat for years) and are|y1. .rmed and organized forces of An enemy country,

ment. and is a member of the Mining Societics of [storing same in London and New York, against which [y oo S0 population shall be spar-

South Africa, France and other countries. In brief, | we can horrow money at any time 10 pay current ex- ed as far as possible from the meaaures of war.”

| he is recognized as a world-wide authority on mining | penses S e e

"!j]l:i:\"";l\“”l]i‘l'h[:‘::“:.""'.\I"‘II:l\:i“‘““““v)l]‘;:”:“:(“'r"‘ll‘\” “"\‘]'I'”‘r:‘\"“h'y']'l"l""”" B ::::L‘l(;:f,:: :,’,1",,‘;,(“ l‘:;"‘.‘z:“;’; Z;: | statements are !l;|.""l’" and w‘”, then nln.mt-r- the 'ex-

will also take steps to have the ore refined in vlwl Ore bagged at Mine 100,000.00 ‘i‘;:‘::::::” ‘;r\’nl‘:l’:n.3\,:.'v’;.'n:|'::».."h""r::.“" G’:r’r’r:‘s.r:‘ zJ"‘:::

coumn 5 o promise proposal will be rejected as Involving the

- tLoan n\)\amvrll::”hu‘lil.')n security, Ms \'13’3“(1,1.7’;2":.0:;;1‘\vwh”"“ of essential neotral righis, 1t is. fatieied

Sir Sandford Fleming, who is reported as being i June 30, 1915—Cash on hand eer. 8223 66 :]lh"r‘m"‘l:’ "f"'"\f;’.‘::r"'e::-':h':"::lx:;:“"lvlv» |'v'l"-':|,::\:::|yn:n;::

seriously ill at his home in Ottawa, is far past the - ( i

allotted “three score and ten” of the Psalmist, hav-  CARRIAGE FACTORIES, LTD., HAS ;"“‘"';,:"’:"' :A'”’:"":E::: "’"r:r‘m“""";:’""’“’:“":":’::::"

ingi leen bogn 1 TeivkGaldy. Seot and, tn 182 e SECURED LARGE WAR ORDERS. riﬁi:h";qq this Government (:hm'ﬂm Vaxunm Germany.

came to Canada as a4 young man of eighte and e )‘;‘w)wr. iy m;ﬂl “—'mmm‘-" )

engaged in engineering work on the Northern Rail- v\h‘_-aw\") A. MacKay and Company are of the opin-

wav, a work he continued with marked success until | ion that the present position of Carriage Factorie8,

a r;-w years ago. He built the Intercolonial and was ' Limited. is quite satisfactory They have sent m,iMACKAV EARNINGS REFLECTED

the engineer in charge of the comstruction of the following letter to those to whom they sold stock in IN PROFITS WESTERN UNION,

Canadian Pacific Railwa) Sir Sandford is proh- ' the concern: While no recent teport has been issued from the

Mackay
eable and telegraph concern-is reflected in the earn-
ings of Western Union for the first six months of
the curvent year, which show handsome profits. They

Cormpany, the financial position of the great

are as foilows, with changes from last year:-
Bix months
ending June 30 1915 Changes.
Increase.
Total revenue $24,019,260  $1,532,682
Maintenance and depreciation 878,138 365,567
EXpense .. .. .. coee es sn 15,481,607 x704,949
Balance .. cen s e 4,669,515 1,891,064
Surplus after clmrgn - 090,915 1,891,039
x Decrease.
Mackay has a bigger cable service than Western

Union, and the profits should show up even better
than its rival, as Western Union has made best out of
its cable service.

The American Telephone & Telegraph Co., showed
an increase in net earningé for the same period of
$1,791,922, and a surplus of $1,079,990.

COPPER MARKET DULL.

New York, July 2L~Duliness continues in the cop-
per market, although the inereasing number of in-
quiries being received by some producers is causing
them to feel more hopeful. Inquiries, however, seem
to he confined largely to one of two of the leading
agencies who are maintaining their old quotations of
19% to 20 cents.

NEW WAR LOAN RIGHTS.
London. July 21‘—-“ official statement says deal-
ings in the new war loan are permitted with rights
on August 29 and with ex-rights from August 3.

. p
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BALACAD EARNGS INPRDIE [~ e ™ § rawsow noms
B“T v“l"M[ “Nﬂ[ﬂ YE‘H ‘En : i e P o e ;;: I:Iew York c‘ei:ral vRallrom.t‘l Compun;Ylvs re-

21.—That gross earnings of Am-
showed a

\

# mwéw York, July
L erican railroads, for May of this
slight gain over those for the same
'While net_ earnings increased about
! thing like 22 per cent,
'pmperly gives rallroad executives gro!

vear,
month last year,
$14,000,000, some-

und for moder-

ate optimism.

But significance of these figure:
fact that in May, 1914, gross earnings were off al-
most $24.000.000, or nearly 10 per cent., while net re-

s +s qualified by the

(before deducting taxes) were off $15,000.000.

venues

So that in May this vear the railrrads made up only
a small part of the business they lost the May be-
fore. and in net they did not quite get even with
1913,

Last vear June losses were but $9.000,000 in gross,
and §5 in net It is not to be expected that
sggregate for June will show much, if any,
gain in gross On account of rigid economy which
mest roads are still practisinz. June net revenues
will doubtless show some Increase, perhaps several
million doellars ]

For eleven months of 01 | vear ended last month,

fnecomplete returns show an azarexate decrease of
$60.000,000. or about 21y per cent Net revenues for
game period show a gan 1 rouml numbers, of $10,-
000,000, 1f June is estimated to have equalled last
year in zross. and s 1 $2.000 000 in net, full yvear's
Sigures may roughly he set down at $60,000.000 be-
hind previous vear in gross, amd §12,000.000 ahead in
net operating revent

How far the railioads still are from_equalling the
returns of former despite the increased
capital investment o m be judged* from the
following:—

Gross revenues Net oper. rev. |

(5 r $2.0003 000 000 $846.000.000
1914 oo o, 5 2053000 000 £34.314,000
INE -5 on ov ww o SISEOWNORE
1042 . .. 2.906.000.000 £71.005.000
) 1.1 [P . LBa3.00n.0n0 S76,104.000

These net figures leive tiaxes to he reckoned with
For the first time 1 Ny railroad taxes did
net underga a notewnrthy prase last year. In
14914 they were $136.000.000 tiass 1Loand Class 11
roads here dealt witl in 1011 they were $108.000.-
o

Thus in four years net op inz revenues decreased
30,000,000, while the taxes mereased $28.000.000. Net
operating income for 1915 was ipproximately $710.-
000,000, as against $7RS.000.000 in 1911, when gross
earnings were $140.000.000 Jess

This is what railroad officers mean when they talk
ahout the increasing demand upon the railroads for
facilities and service and narrowing margin of pro-
fit at which the business must be done Not only |
has the apparent margin of profit been reduced. but
maintenance expenditures have heen reduced the past

vear to a level where railrocad men themselvs know
they cannot remain indefinitely. Along with this has
come real progress in efficiency or operation

At present time two genergl rate cases are pending |
before the commission The western freight rate
case involves approximately $10.000.000 and the pas-

an estimated $23.000,000

senger rate case

PENNSYLVANIA EXPERIMENTS WITH
EXTENDING PLATFORM SLIDE.

New York. July 21.—Added safety was the obhject
when the Pennsylvania Railraad equipper., for trial,

s steel vestibule car with an extending trap door, de-

sigried tn hridze the gap hetween the car floor and

station platforms. where the latter are on a level with

the -car floor There are such platforms at Nortn
Philadelphia station. Manhattan Transfer, and Penn-
svlvania station. New York

When the trap door is down the npening of the ves-

tibule door causes a sliding portion to extend to the

edge of the platform When the vestibule door is
closed. it returns the same. A simple arrangement
disengages the connection hetween the extension of

the vestibule door when th extension is not needed.

TWENTY THOUSAND POUNDS
OF HALIBUT HERE TO-DAY.

The improved transportation facilities between
Eastern and Western Canada made possible by the
opening of the New Transcontinental Line, will give

and
fish
Montreal last night the first car of Prince Rupert

the residents of Montreal other eastern cities a

@detter supply of fresh sea There arrived in
halibut to pass over the all Canadian route, and this
fish is on sale in the markets to-day

This off
Islands Pacific Ocean and

Canadian

halibut caught

the

was the Queen Charlotte
trans-shipped by
to Montreal.

Scotia

in
refrigerator car
Winnipeg North Bay

Each of these cars carries over

Express
Cochrane,

via
and
tion.

and pounds of hdlibut packed in ice, and arrange-

sments are such that the fish
tion in perfect condition.

arrives at

Bethlehem Steel products has received a contrac
for 37,900 tons of rails from the Public Service Com
,mission.

is satisfactory in itself, and |

Junc-
twenty thous-

its destina-

The Oscar and La Touraine have arrived at New
York, and the Ancona is at Philadelphia.

The California South Sea Navigation Co., has been
organized at San Francisco to do a general freight
business.

I ——

The steamer City of Hamilton, which broke ils:
| propeller near Montreal last Friday, and had to be
! assisted up river by the steamer Calgarian, is to he‘
| repaired in the Kingston Shipbuilding Company’s
dry-dock.

—
| The steel steamship Bonaventure has come back
trom the Labrador coast with 26.000 seals. probably
catch of any vessel from Halifax. She

the greatest
for Revillion

will take supplies to Ungava

Freres, under Captain Ross.

e

now

The cable ship Minia arrived at St. John's. Nfid.,
recently from Conception Bay. where she had lveon‘
able which is landed |

|

effecting some repairs to the ¢

MR. M. J. BUTLER,

..Who is to be appointed Consulting Engineer of

the City Waterworks.

Bay She is now awaiting orders, as to

whether she

Roberts.
is to go to Halifax or England. and if

Atlantic she will take on a supply

at

she is to cross the

of coal, and sail immediately.

analysis of a referendum \'nt("
States Chamber of Commerce |

According to an
taken by the United
and the Government ship purchase bill, opposition to
government of merchant vessesl is
{o the Atlantic Coast. Overwhelming oppo-

proposal was found in the Middle West

ownership not

confined

sition tn the

and the South and also in the far West.

There is a considerable inquiry in the United
Kinzdom in the absence of new tonnage, for good
modern carriers of 7.000 to 8000 tons dw. and not
more thai three yvears oll. For such v=ssels, our-
(hasers rre reported to be bidding £12 12Z¢ a ton—a

good price. but not apparently, high enough for sell-

re wio are holding out for £14 a ton.

The Donaldson liner Indrani, bound from the Clyde

to M. treal, which was sunk by a German submarine
ihoy miles S.W. of the Tuskar. was insured for
marine risks on a value of £17,000, and was 3.640
tons gross, built in 1888, This is the secon¥ steamer
Mese Donaldson have lost through war risks, for
the Tritonia sank after striking a mine off Tory Is-
land in December last.

The (anadian Pacific liner Missanabie, which left |

Liverpool on Friday, July 16th, with 580 passengers, |
will reach Quebec on Saturday, finishing her jour-
There are 264 cabin
She is carrying 2.653

ney to Montreal on Sunday.
and 316 third class passengers.
sacks of Canadian mail, 98 sacks of Japanese mail, 71
baskets of Japanese parcel post, 301 baskets of Can-
adian parcel post, and 237 bags of Canadian parcel

post

| Shipping movements at Venice in 1914 were as
| tollows: Steamers arriving, 1,979; tonnage, 2.020,203;
Sail ves-

steamers leaving, 1,998; tonnage, 2,018,511,
| sels arriving, 1,185; tonnage, 61,782; sail vessels de-
parting, 1,223 tonnage, 64,602. In 1914 there enter-
| ed the port of Venice under- the Italian flag 959 sail-
ing vessels, with an aggregate net tonnage of 47.980,
and 868 steam vessels, with an aggregate net ton-
! of 982,304; the total number of Ital-

nage
| sail and steam vessels 1,827, and the

| Italian being

| total tonnage 1,030,284.

The United States Lighthouse Servicé has recent-
Iy devised a form of printed post card for the use
lof mariners in reporting unsatisfactory condition of

| g . 8
{aids to navigation, which, it is believed, will be use-

ful in obtaining prompt information as to defects in

| aids. The card is printed in such form that it is

SIGNAL SERVICE

Crane Island, 32—Clear. east.

8.35 a.m.
a.m. Hochelaga.
L'Islet, 40—Clear, calm

Cape Salmon, 81—Clear, east.
Father Point,
3.30 St. Petriel.

tional, a.m.

Matane, 200—Clear, south west.
Cape Chatte, 234—Clear, west.
er.
Martin River, 260—Clear, west.
C. Magdalen, 294—Cloudy, south.
cesian, 6.30 a.m. steam barge.

Fame Point, 325—Cloudy, calm.

terday.
Anticosti:
Ellis Bay, 335—Mapleton at wharf.
S. W. Point, 360—Cloudy, calm.

Bersimis—Cloudy, east.

Cape Race, 826—Dense fog, west.
Belle Isle, 784—Clear, east. 25 bergs
Picvton—Arrived noon vy

cure.

1.30 p.m. Isle.
Quebec to Montreal.
Longue Pointe, 5—Clear, north eas
Turret Cape, 7.40 a.m. Quebec,
Vercheres, 19—Clear, north east.
capedia, 935 am Athenia

Grondines, 98—Clear, notrh east.
108—Clear, north east.
127—Clear, east.

Portneuf,
St. Nicholas,
B ridge, 133—Clear, east.
Quebec, 139—Clear, east.

terday McVittie, 10.20 p.m. Windsor.

simply necessary to insert the name of the vessel re-
of aid to navigation, date
desir-

with name and

observed,

porting,
and time
able additional

when together with any

to the light-
house inspector concerned. will
be given a trial in the fifth lighthouse district, with
headquarters at Baltimore, Md., if found sat-

isfactory, its use will be extended to other districts.

and forward
This arrangement

remarks,

and,

light and fog
of Amhersthurg

The new Canadian s gnal station
|

|1narking the intersection Liv-
‘-;.',.smne Channels, in the lower Deztroit River, has
The lighthouse stands on a

and

|
| been placed in service.
square concrete pier constructed in eighteen feet of
water in Detroit River at the head of Livingstone
200 feet south of the intersection
point of the east edge of Livingstone Channel and
the west edge of Ballard Reef or Amherstburg Chan-

nel, in latitude north 42 degrees 8 minutes 9 sec-

onds, longitude west 83 degrees 7 minutes 21 sec-

he tower is of reinforced concrete, white and
an octagonal iron lantern with

Channel, about

ands,
shuarc, surmounted by
The light is at an elevation of 42 feet above
er, and is of the fourth dioptric

red roof.
| the level of the riv
t | type.

! The Cambridge, Ohio, plant of the Inter-state Iron

| and sSteel Co., wag burned at a loss of $100,000.

|

Cascades Point, 21—Clear, east.
| Coteau Landing( 33—Clear, cast.
1 Cornwall, 62—Clear, calm.

} Galops Canal, 99—Clear, calm.

Steelton, 6.45 a.m. Glen Allan, 8.00 p.m. yesterday
Holcomb. Up 8.00 a.m. Aida, 2.30 p.m. ,\'eslerdayi - .

Avon, 4.30 p.m., Dorothy 8.45 p.m. Keynor. | “If this thing goes on much longer I'll act myself. 1
Port Dalhousie, 298—Clear, light north. l‘):lslwm'dlwn"l( walt for a sleepy Railway Board,” said Mayor
256 p.m. yesterday Westerian. lf‘hur(‘h vesterday, speaking at a special public meet-
Port Colbourne, 321—Clear, calm. Mastward 1210 '™ ~“We want to get relief for the people of this
a.m. Samuel Marshall, 2.45 p.m. yesterday Stanstead, | PTOVInce The Ontario Rallway Board has failed to
5.30 p.m. Georgetown, 6.40 p.m. Tonic, 8.30 p.m do its duty In checking up all these railways." added
Fairfax. | the Mayor. The recent disaster applied to every rail-
| way in Ontario. he said, and the Ontario Railway
LONDON MARKETS IDLE. JAm had become a dead letter as regards criminai
London, July 21.—Markets idle: | prosecution. The Railway Board had not acted
Consols ... ... Equickly in the Queenston accident, and was lax in
War Loan § vae e | other cases, he continued. referring to the dangers
Asked |of the running board and to overcrowding. The
Amal. . . i 6% orf % | meeting adopted a resolution calling on the Ontario
Atchison 104 Off 7 |Government to “investigate the rolling stock and
Can. Pacific 150 Off equipment of every electric railway in the province.”

Bila - i wos wee enismaive 27 orf b |

MK T cee oo eene eee 6 ot 1, | NEW PRINGE RUPERY DOCK

So. Railway. o oeeee 14% ofr %‘ WILL BE COMPLETED AUG. 1.

So. Pac. veseienniee 8% Off 3
Union Pacific ... 1327 off 7/“‘ It is expected that by August 1st the big dry dock
U S, Steel ... ... ... . 655 orr .biul Prince Rupert, constructed by the Grand Trunk
J Demand Sterling, 4.77. | Pacific Railway in conjunction with the Dominion

157—Clear, south west.

Little Metis, 175—Clear, north west.

In 5.30 a.m.

Heath Point, 438—Cloudy, nortli west.

Point Escuminac—Cloudy, south east.

sterday Australia.
New Castle—Arrived 11.00 a.m. yesterday 19th, Mer- isince

t. In

5.25

ported to have placed additional orders for 5,000 tons
of ralls with Chicago mills.

Michael Flynn, who three years ago was retired
on pension by the New York Central road, by which
he was employed as foreman, and whose only son,
James Flynn, resides in Hamilton, died early on
Sunday in Buffalo. ! )

Mr. W. E. Duperow, assistant general passenger
agent for the Grand- Trunk Pacific Railway Co, for-
merly in Victoria, has just been appointed to a simi-
lar position with the National Transcontinental sys-
tem, which the G. T. P. is using by a running ar-
rangement with the Government.

Railroads, according to Bureau of Railway Econo-
mics from June 30, 1905, to June 30, 1914, paid $11,-
218,086,516 in wages to an average of 1,611,105 men
for the ten vears. In 191‘3-!4 year 45.07 of the gross
went for wages, against 40.02 per cent. in 1905-06
year.

In 8.10.a.m. Inland, | couver with a large party of Americans well known
Rosedale Out 315 am Robert Rhodes, 5.4y | in political life, has expressed to the C, P. R. appre-

In 1.00 a.m.
Ormidale, 6.30 a.m. Caledonian, 3.00 a.m. Interna-

steam-
In 4.30 a.m. Per-

|
In 2.00 a.m. “'3“‘1 Railroad employes
cammah, 7.00 p.m. Edour, and Kranprinz Olav yes-JhN,n appealed to to join in a demand for “an eight-

Halifax—Arrived 11.00 a.m. yesterday LUU]SherS'lwas a member of the Order of Railway Trainmen,

a.m.

In 8.45 a.m. Cas-

34

Sorel, 39—Clear, north east. In 7.50 a.m. Athenia,
Out 7.40 a.m. Supp, lda Ma 5 a.m. Rose Castle.

Three Rivers, 71—Clear, light north east. In
a.m. Prefontaine. Arrived in 7.20 a.m. Meaford.

Point Citrouille, 88—Clear, north east.

St. Jean, 94—Clear, strong north east.

Arrived 6.15 a.m. Cano-

bie. Left up 7.00 a.m. Magnolia and tow. QOut 7.4%
a.m. Acandian, 8.10 a.m. Saguenay.
Above Montreal.
Lock No. 2—Eastward, 7.30 a.m. Malton.
Lachine,” 8—Clear, east. KEastward .00 a.m. Key-
port, 2.30 a.m. Nicaragua 3.15 a.m., Wahcondah,
9.10 a.m. Twin Sister and Ireland, 7.15-p.m. yes-

Kastward 6.00 a.m.

Governor Dunne, of Chicago, who arrived at Van-

| ciation of the wonderful scenery they found in the
! Canadian Rockies, and for the admirable service and
:altemlon they received from the C. P. R. all along
the line.
| ——
| The Hon. Thomas Taylor, Minister of Railways,
has been informed that the work of laying steel on
|the Pawmfic Great Eastern Railway has progressed to
a point eleven miles beyond Lillooet, B.C. The coun-
|try tapped by this new section of line is very pro-
indications that there
that locality.

and there are
be a rush of settlers to

ductive, many

will shortly

throughout New England have

|hour 80-mile day in road service, four-hour 70-mile

day in passenger service, an eight-hour day in
switching service, with universal double time for all
(overtime, and no reduction in rates.” in a circular
letter signed by Railiroad Workers' Educational
League.
; W. S Baxter. one ‘of the best known railway con-
|ductors on the C. P. R., died recently at his home
lin Moose Jaw. He has been a resident of Moose Jaw
1886. He was born at Sussex, N.B.. in 1875,

jand is known on all western lines of the railway. He

{and the Order of Railway Conductors.
and three children.

He leaves a

widow

The growing of alfalfa will be one of the staple in-
dustries in the Canadian Pacific Railway's irrigation
to Sydney Smith,
special

of Calgary, according
from Australia, conducting

block east
ialfalfa expert

iinvosll;mlinn of the irrigation system on behalf of the

a

| Australian government. Mr. Smith has just re-
turned from his visit to the eastern irrigation sys-
tem. He expressed iIntense surprise at its possi-
bilities. “If the soil in the Bassano district cannot

grow alfalfa, then alfalfa cannot be grown anywhere,”
he commented.

| The new union station at Quebec. which is to ac-
commodate the C. P. R, the Canadian Northern and
the National Transcontinental, is being built on the

‘(\Id C. P. R. shed site in the rear of the old C. I". R.
statio® which is a venerable landmark of the An-
The main doors will face the corner

|
‘ cient Capital.
| and

|of St. Paul
sidewalks will

Henderson streets, Driveways and
The
of the Windsor
!Smllnn, will be a2 great improvement on the plat-
|forms which Quebeckers have accustomed to.
| The floor will There bhe 12

‘lmcks for passenger trains, and between each track

be laid out to the street. con-

course, which will be similar to that

been

be of terrasco. are to

|a platform will be provided.

Jovernment, will be ready for service.

Take the Water Way

Spend your vacation on the cool waters of
the St. Lawrence.

Montreal-Quebec Line
1 Daily service at 7.00 P.M.
Iontreal-1000 Islands
Toronto Line
f Steamers sall from Victoria Pier dally in-
1 cluding Sunday. ;
Saguenay Line
Steamers leave Quebec Daily except Sun-
! day at 8.00 AM.
Saguenay Express Service

8.8. “Saguenay” leaves Montreal Tuesdays
and Fridays at 7.156 P.M,

North Shore-P. E. I.-Pictou Service
i 8. 8. “Cascapedia”
every second Thursday.
Full particulars regarding the many in-
teresting voyages on Lake Ontario and the
_St, Lawrence River may be obtained from
your local ticket agent or by addressing.

Canada Steamship Lines Limited
4 s i

sails from Montreal

Sl

77
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Mexico City has again been captured, this tim

“bull ring” of America, a

e by Zapata, a pr

’ The dock, which has cost $2,600,000, consists of
| three units, with a total capacity of 20,000 tons. There
! will be two end sectlons of 5,000 tons each, and a mid-
dle section capable of accommodating a 10,000-ton
| vessel. All the units are interchangeable, and each
Idock is complete in itself, with pumps and air com-
pressors. By employing the three sections together
a 600-ft. steamer can be dealt with. In addition to
the actual dock, there are flve other features of the
plant, namely, the foundry, which will be able to make
castings as heavy as 12 tons; a boiler shop for mar-
ine repairs as well as for the construction of boilers;
fa machine shop; a ship shed and carpenters' shop;
| and a power-house equipped with two large turbo-
:generators and a 1,500-ft. air compressor. Construc-
| tion work in connection with_the dry dock and its ac-
| companying plant has been under way since the begin-
"nlng of 1912,

IRON AGE REVIEW.
| Cleveland, Ohio, July 21.—Iron Trade Review says:
Activity in finished lines which has been increasing
clally in steel making grades, of which large tonnages
‘ have been purchased. s
for several weeks is now extending to pig iron espe-
It seems probable that there will be much heavier
i buying of pig iron-soon and that production for July
| will show large increase. Quotations on pig iron
:afe being slowly advanced.
| —_—
| WEATHER GENERALLY FINE.
i Fine and warm to-day and on Thursday.
‘ The disturbance is now centred off the Nova Sco-
tian coast and showers are occurring in the Maritime
Provinces.
In all other parts of the Dominion-the weather is

Will Be Able to Finance Contemplated Improve.

ments at Yards Out -of Earnings—Will |p.
volve About $2,000,000.

Boston, July 21— Some. 0f the people who have
been buyers of Cramp Shipbuilding Co. stock are
stated to have acquired their interest because of
their firm belief as to what the future holds jy
prospect for this company as well as what it hag ac.
tually been doing.

This fact was appreciated by certain Boston ang
other interests, themselves identified with steam.
ship lines and therefore «in a position to know the
trend of affairs in the shipbuilding industry, when
they purchased the two blocks 6f Cramp Shipbuild.
ing Co. stock by private sale. Cramp stock, Which
for years was not wanted below 30 a share, during
a period of indifferent and sharply competitive cop.
ditions in shipbuilding, suddenly became an attrac.
‘ive investment, at much higher and advancing quo-
tations with the trade revival and brightenecqd out-
'ook for American shipping this year.

With talk of earnings of 25 per cent. to 30 per
cent., certain investors, who bought the blocks r;f
Cramp Shipbuilding stock at recent prices, express
belief that ultimately the shares will go to a much
higher level. They say they acquired their holg.
ings for investment and not for an advanc
comparatively few points in the price. A such
blocks of stock as were overhanging the market are
believed to have been removed and the floating
supply mgduced to small proportions.

The bettered position of the company will enabla
it to finance the contemplated improvements at the
vards out of earnings, and it is regarded as quite
orobable that this course will be taken. The ma"pr’
of taking care of these improvements, which are
understood to involve about $2,000,000 or S0, i

e of a

) has
been held in abeyance by the management, whije
the company paid off its $1,200,000 three-vear notes

and it is annually retiring portions of
notes which finally mature in 1923.

The ship tonnage under contract at the Cramp
vards is not as large as that of some other ship.
building concerns at the present time, but what haz
h‘n-en taken this spring and summer has been to the
advantage of the company ,in the matter of con-
‘ract prices. The work in hand includes a number
f torpedo boat destroyers yet to be delivered to thn
United States government, three steamers for coast
wise trade, an oil tanker and some small craft of
various descriptions. Without increasing operations,
it is understood the fotal amount of contracts are
sufficient to give mpany work for the next
18 months.

its serial

WILLYS-OVERLAND COMPANY
SHIPPED 9,010 CARS IN JUNE.

New York. July 21.—The Willys-Overland Co
shipped 9,010 cars, compared with 3.298 in
June, 1914, a gain of 5,712 or 163 p.c. This represents
a record of shipments by any manufacturer-of medium

in
June

or high-priced automobiles. In the six months in
JTune 30, the company shipped practically the same

number of cars that yere shipped during the entirs
1915 calendar year.

More Overlands have been shipped and s"\lrl in
Canada so far this yeat whole of
1914. At the close of June, the number of Overlands
shipped for export

than during the

to countries other than Canada
amounted to over 70 p.c. of the entire export ship
ments of 1914
addition
Juney unfilled orders at the close of the month tatal-
20,000. The Overland Co. 11.400
men and many of the departments are working on a

continuous 24-hour schedule.

In to record shipments in the month of

ed now employs

The daily production at present is 400 cars a da:

compared with 200 cars at a comparatively recent
date. Eight years ago the Overland production
amounted to 400 cars a year. To-day the company

produces 400 cars every 24 hours and an increase to
600 is planned.

RAILROADS.

CANADIAN PACIFIC

LAURENTIAN SERVICE.

4.15 p.m. Sunday enly for

Cancelled after July 26th.
St. Jerome.
New train commencing July 23rd, 4

5 p.m. Friday

only, for St. Agathe, stopping lLesage. Shawbridge.
Piedmont, St. Adele, St. Margaret, Val Morin Belisle
Mills.

Commencing Sunday, August Ist, 8.00 pm Sunday
only, from St. Agathe, Belisle Mills, Val Morin. St
Margaret, St. Adele, Piedmont, Shawbridge, St Jer-
ome and intermediate stations to Montreal. This traif

replaces No. 430 at present running from St. Jeromé

g REDUCED FARES.
VANCOUVER and Return (
Victori " 3
S::notlrea L L ( $97-00
Portland " “
Calgar) d Ret
Bamonton | * ( $95.30
Banff “ “ (

Train Service:
10.30 a.m,, 10.15 p.m,, Via Canadian Rockies.
8.45 p.m., Via St. Paul.
8.45 a.m., 10.00 p.m,, 10.50 p.m,, Via the Great
Lakes or Chicago
All trains with up-to-date equipment.

TICKET OFFICES:
141-143 St. James Street. Phone Main 8125.
Windsor Hotel, Place Viger & Windsor St. Stations

GRAND TRUNK

THE DOUBLE TRACK ROUTE.
TORONTO — DETROIT — CHICAGO.
INTERNATIONAL LIMITED.

Canada’s train of superior service.
LEAVE MONTREAL 10.15 A.M. DAIL\’.v )
Pullman Sleeping and Observation Cars and parlor,

Library and Dining Cars.

CHICAGO LIMITED. i
Leave Montreal, 11.00 p.m. daily. Pullman SIr-rI?”‘;
and Club Compartment Cars and Parlor and Dinil

Cars.
- GREAT LAKES SERVICE

Lake and Rail Route to Western Canada.

Leave Montreal 11.00 p.m. Sundays, Tuesday
Fridays. Arrive Toronto 7.30 a.m.

Leave Toronto at 11.15 a.m. Monday
and Saturdays to ship's side.

Leave Sarnia Wharf, via , Northern
Company, 4.45 p.m. Mondays, Wednesda.
| days to Fort Willlam; thence Grand

Rallway to points in' Western Canada.

RAILWAY
SYSTEM

g and
s, Wednesdays
Navigatio?

ys and Satur”
Trunk Pacifi®

Cor. St. Francols

t. James St.
e Xavier—Phone Maln 6908
CITY « yptown 1187
TICKET Windsor Hotel up! :
OFFICES) Bonaventure Station  *  Ms®

=
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prudential Increases -Subscription
. £5,000,000—Arrangements- For
surance—Australasian Mutu

E News of further subseriptions.

4 lnc‘e cogmpanies to'the new war loa,
and indicates the large’ extent to

‘ have placd their resources at the d

ernment.  In particular there is f

prudential’s subscription from £3,
000, Since then there have been
of ready and generous investments
as the following list exemplifies: —

North British and Mercantile Ins.

Pearl .. cocve aeelsmmEe pel el o
GAT e e WEE o eee e ell o
Law Union and ROCK 50 et oie
Refuge -+ S BTN Tt .

Royal London .....
pritish Dominions General .. ..

Guardian
gun Life ...
[ Employers' Liability ...
gcottish Union and National ..

Clergy Mutual .veee cevee aas .
Colonial Mutual Life ..... ... ..
British Legal and United Provider
The British Board of Trade has
under the Assurance Companies A
£3 10s. per cent. War Loan, £2 1
sols, £2 per cent.
cent. Annuities included in the dep

15s. Annuities
surance companies to be converted
cent. War without the nece:
cation 1o the Court. A warrant t
version to he made will be issued
Trade on the epplication of the cor

More than once it has been point
the Government had undertaken 4
gufferers from enemy bombardmer
it had accepted no equivalent obligs
gir-raids. which are of greater fre

Loan,

surance companies were disincline
risks, and only in a very few inst:
sible to secure any sort of policy, ¢
concession made by certain enterp
fheir readers.

Yet the need of air-raid insuranc
fest and urgent, as bankers who ha
Bu
ernment has seemingly decided to

to customers have pointed out.

pected tbat Mr Runciman will mak
It is not intenc
any way with the Lloyd’s underwrite

the 'subjet't shortly.

insuring against air-raid risks or

offices as may have been doing s
the Government desires to give ad
at moderate premiums, it will prol

of even tariff offices’ organization
agents.

The London and Lancashire Fire
pany has purchased the shares of
Mutual Insurance Society. It is unc
total of

transfer to the London

47,000 shares out of the
lodged for
and that the price to be paid Is £1
In 1907 the London an

quired the Law Accident Insurance

. 000 shares.

Standard Marine Insurance Compan
nesses have since been acquired. i
stance, as in the two cases mentionec
the absorbed company will be contin
style, and the directors of the Aust
tain their seats. The funds of the ]
cashire, including uncalled capital, a
£6,000,000,

HE N JEWELLER ST0p
0E T0 CISTONER

Men smoking while their watches
Paired was the cause of the fire wh
Jewellery store of Myer Lewis and (
Tence Boulevard, on July 18, at 2.30
to evidence hv;\rd by the Fire Comm
afternoon,

The principal witness. was Mr. Lew
the store, who was of the opinion that
Waiting for their watches to he fis
must have thrown the ends of their
of paper. He left the store shortly
and there was no sign of life. He wr

' e himself, hut had not been smoking
ning,

Several firemen testified to the fact
&rrival they found the fire had origir
a8 described by Mr. Lewis. The fi
damage was not heavy, as it only too
10 extinguish the flames.

Ir. Lewis carried insurance of $1,
fixtures,

—

. Maly in 1913 imported goods worth

Xported to amount of half a billion.

¢ "
: “anllle marine tonnage of 1,107,000 tc
i It hag been rapidly increasing.

Houston’s S

Toronto St
"84 Bay Street,

Annual 1
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- Earninge—Will |p.
$2,000,000.

Of the people who haye
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gher and advancing quo-
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25 per cent. to 30 per
0 bought the blocks of
t recent prices, express
ares will go to a much
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in the price. A
rhanging the market are
noved and the floating
portions.
he company wi]] enable
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it is regarded as quite
Il be taken. The Mmatter
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it $2,000,000 or so, has
the management, whjjo
200,000 three-vear notes,
. portions of its serjal
n 1923.
contract at the Cramp
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sent time, but what haz
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in the matter of con.
hand includes a number
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nd some small craft of
ut increasing operations,
mount of contracts are
any work for the next

such
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D 9,010 CARS IN JUNE,
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163 p.c. This represents
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hipped during the entirs

In six months tn

ed

n shipped and sold in
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Fs v s at the Ritz-Car| - 3
prudential Inoreases:Subscription From £3,000,000 to 1. The. Jargest amountinyolved in. the forty-three :
£5,000,000—Arrangements. For Air Raid In- Mr. A. R, Knight, of Toronto, | % transfers registered yesterday was $50,000, for which | Being Caught Between Elevator Platform and Fleer
o &5 3 oy - A. R, 3 o, is at ? K J ;
surance—Australasian Mutual Purchased. it the Queer’s, amount Louis Rodolphe Trudeau sold to Camille De- | is Second Favorite Cause of Accidente— ¥
| Mr. H. D Fripp, of Ottawa, is at the Ritz-Carlton OIS Jat; 18-14-12 CHRSRNIE DA Do, Bt Louis, con-! hie Sl st
’ v 18 & a ! 1 . } '
News of further subseriptions by British insur- | taining 50 by 110 feet, with buildings, civic Nos. 2460, |
; nies to 'the new war loan has been received Mr Clarence F. Smith ret 5 ¢ iusg' 8484, Park AvesjisiJaurier Ward. { fen Fiaoe Ny e il T
ance compa Pk . urned from Ottawa last * 'number of deaths in elevators duriag the eight
he large’ extent to which the offices ng.
and indicates the S Stanislas P. Champoux sold to Jos. Lamoureux lot | months between March 1 and October 31, 1914, was
figave plact tHRILTORE SRg N o StpoML o the Gov- | . & N Rhodes s P., of Amherst . [384-39, part of lot 383-40, parish of Montreal, form- |caused by deficient gates and the next greatest: num-
. E. N, , M. P, e rat, | .
rnment In particular there is the increase of the Carlton . i s at the Ritz . ing an emplacement containing 51 by 120 fet, with ber was due to the victims being caught between the
e p .
. v J elevator pla: >
prudential’s subscription from £3,000,000 to £5,000,- {the bullding thereon, bearing the civic No. 19 of S K‘::nr:'::‘::nﬂul:e:zo: ul::dm::d- o:‘:e::r‘:
Since then there have been further disclosures The following Cabinet Ministers ar e | Stayner. Avenue, Westiount, for $18,500. 5 sy 7

000. B il g et Ministers are in Ottawa to. \ > these causes and as long ag human nature is the same

of ready and generous y the companies,’| day: Hon. Messrs, Foster, White, Casgrain, Blondin, Stani > . it shall continue until all elevators are made “fool-
the following list exemplifies: — Lougheed, Doherty, Burrell, Kemp and Hazen Joseph Lamoureux sold to Stanislas P. Champoux . le
o b British and Mercantile Ins. .... .. ..£500,000 i o llot 31-7 parish of Montreal, containing 50 by the [Proof” and mechanically impossible for any one to

North s g | y " . cause his own Injury.

it . o R L 560,000 DISTRIBUTION OF INSURANCE. depin bifwass St CHpifine Tioad and Mtiekder Wia | = por-seviig et ot labor-saving it it
. 500,000 The Spectator C N Y iwllh buildings thereon, civic No. 143 of St. Catherine L3
BLAD sciens MBI ENRIMAIST, VS Sel e elie g @ ompany, New York, has just pub- > o exacts a toll of human lives and maims others to be
Law Union and Rock-... eroeeeeee 262,000 lished its nineteenth annual edition of its book en- RN Cipemosty: 64 ;.-o__.ooo. thrown dependent upon the rest of the world. The
,,,,, ST s cee e 250,000 | titled “Distribution” by States ire - | HON. W. J. i 8 0 C Y
Refuge % bution” by States of Fire Insurance in ON J. HANNA, Camille Delorme, sold to Louis Rodolphe Trudeau, | PFO8ress of building construction made elevators a no-
Royal London «...e vue wavie vanan il 250,000 | the United States.” This shows in compact form the | Acting Premier of Ontario, who announces the | hroker, lots 124-2-2, 124-3-2, parish of Sault au Re- | Ce881L¥..but it Is not a necessity for the elevator to
{ i D .o 25 i rna i e - N rai i 3 1 Y = = S & =Y p @ 3 o
pritish Dominions General :a0.000 fire, mnrlnet, and tornado mmn,m. e premiums receiv- | gift of $500,000.for Machine Guns. The money is be- collet, without buildings and containing together 32,- | D€ entirely in the control ot np mind and hand of an
Guardian .ecee e TReses ses eeeen . —‘:'_).000 edj losses lnc‘urred‘ and risks written and renewed, | ing voted by the Province. | 764 square feet. That emplacement is situated on ’"l.Pt'l'h’«" human.

gun Life «..oov e eee wen el Ll Lol L. 125,000 V:’llh loss ralm:j', for each company in each of the ! IBouIe\'nr(l Gouin, for $16,382. The machine is perfect as far as purpose goos-—it
Employers' Liability ..... ... ... -+ --- 113,400 | States and territories in 1914. Totals are given for ’ | saves time and effort in climbing to the upper storles
Scottish Union and National .. ve we .. 100,000 | each g,l'ruup in comparison with similar totals for four Edgar H, Desmarals sold to Joseph ©O. Garcau the of n mv,‘d.‘m skyscraper—but that ls because It fs
Clergy Mutual «weee evee cin Liiis 80,000 | preceding years, and recapitulation tables are pre- I northwest half of lot 12-16-12, Village of La Cote St mechanically correct, while the mind of the operutos
Colonial Mutual Life ..... ... ... ... 52,000 sented, one for the year 1914, giving (he items as | Louls, containing 25 by 100 feet, with buildings civic | *"d that of the passenger about to board the elevator

Birniiih s oy 5 ) . J L 49 03 y 5 % ot Tiecesss > " ke o o
British Legal and United Provident.. 30,000 Sh",“" in the main tables, together with ratios indi- Nos. 2465, 2467, 2469 of Jeanne Mance street, [,““,m;.’* "' t necessarily so. This is th ufuue of accldents
The British Board of Trade has made a new rule|cating average rates, while the nther gives (he ag- | | Ward, for 13,000, | and the reason for the greaw wori of prevention that
under the Assurance Companies Act, 1909, to enable |8regate premiums and losses in ecach State for 1914, | fs being instilled into the minds of the people to-
X . . G - ; iz day
£3 10s. per cent.  'War Loan, £2 10s. per cent. Con-|1913, 1910, 1906, 1900, 1895, 1890 and 1885, with loss ¢ | Wm. Philip Bennett sold to Franz MacMillan Hlll‘ To d it 1
vy iti vy . .| ratios, = B it S by . N 0 do away w e
sols, £2 16s. per cent. Annuities mnd £2 10s. per|ratios, and similar totals for ihirty vears for each |the norhtwest part of lot 218-28, southeast part v.{‘“ e \:I\ \‘ h:‘ all (’A"f'r :;r ”‘tml. accidents i
g+ ; f ] St i v 2 necess: o v g o
cent. Annuities included in the deposits made by in-|State. This valuable informtaion is presented in a Satisfactory Margin of Profit not Am-|'ot 215-29. parish of Montreal. containing 43 by 111 556 Fachaaloal \ave & devics that will control the
surance companies to be converted into £4 10s. per)PoOk of 163 pages, well bound in flexible leather. | y g I(M«. with buildings on Grosvenor Ave., Westmount, : o "'""“" ¥i to make It impossible for the op-
N N , g iy ; L - | erator o 3 ssenge on«
cent. War Loan, without the necessity of an appli- | Which can readily he carried in the pocket if so de- tICIpated on Compensatlon Insur- {for $9.000 ttor or the pagsenger to think slow and get con
tion 1o the Court A warrant to enable the con-|Sired. 1 w_ h R I | fused. For this purpose there is on display in the
ol - - | —_—— | Palace  of Machinery at the K fol 3 3
ersion Lo he made will be issued by the Board of T | ance Without Rate Increases J. 1. Alfred Dubuc sold to J. Amedie Therien 12 . e Exposition an Elevator
e | ~ Door Control. It s the invention of a San Francisco
Trade on the epplication of the companies. BRITISH CANADIAN CANNERS | vacant lots, known as lots b 23,26 to 20, 42 to 44| O hiis ‘worked Many. years: { ;" e ':‘
! : . I o has ke y years to perfec e fine
’ once it has been pointed out that, w REDUCES ITS DIRECTORATE. ! 7. 48 Village Cote des Neiges, each lot containing |
More than ek st while E COST OF SETTLEMENTS |47, 48 Village Cote des Nelge ! Bl itte details that make 1t what it Is to-day,
the Government had undertaken o compensate the labout 25 by 86 feet, bounded by the publie road. for Elevators that ar oritrolled |
Slevators re ¢ ) v ’ rer
ferers from enemy bombardments of the coasts Only a few shareholders were present at the an- ; | $6,600 L5 coniraLsd inithis way wilk neves
sufferers X “o 2 nual meedin £ ‘the British Canad e Lower in Case of Minor Accidents but Has Increased | ¥%. . ko down on record as having been the cause of a
f . i T——— o : ung of the British Canadian Canners, Lt i i !
it had accepted no equivalent obligation in respect of - erdny ! AR ! Where Serious Injurics are Involved— 1 g i ;'lwvﬂwu\ nccident, It is claimed, for the operator can-

+ G i P rea . ; L i yesterday. 3 ANC . c > w Go J s 162-
gir-raids, which are of greater frequency. The in- p - i i Wider Interpretation of Act. | San Danowitch sold to ”‘”.“l"' ldberg: lots 1 [ not move the machine up or down until the door is
surance companies were disinclined to accept such he Board of Directors were reduced to three mem- | 108, 109, village of La Cote St. Louis, each lot mea- securely closed 1t 1s Impossible for the passenger to

i e B Messrs, . >, Bl i F. Gvles and ! o - s W o housex, bearing clvic | T ; N 5 €
risks, and only in a very few instances was it pos- | UeTE: S re: John P. Bluack, «i. I Gyles and| [0 oe aninion exisis as to whether the rates RUFng 22 by 70 feet, with two houscs, hearlng civic 1”””‘“ his mind and try to jump in or out just as the
sible to secure any sort of policy, except the limited Lansing Lewis, and ail crrangements for entering [,w:|>n'r.\v'||ll,\' charged by the tariff uffices for employers' | Nos. b65 to 571, of Rivard street, for $8.500, '",m.,”,,,. starts, for the control automatically shuts off
concession made by certain enterprising journals to “":‘ S6 NG dEgAniaition Will e Ioft: v Wik NaROR |5 iriie s nsurance arercommensurate: wlil (he Hazard — [the it when the door closes. Therefore accldents
their readers. A?v Lewis 'rl)\!;\' the place of Sir Henry Bate, who involved, but a careful anals sis of the statistics avail- .lnlv'n M. Ferguson sold to Thomas W. Lamh ot ‘“”, reduced to a minimum.

Yet the need of air-raid insurance has heen mani-| WS @ member of the «1d board Messrs. Black and able cannot he said to support the view that a satis- | 282-163. parish of Montreal. without bulldings "MJ When the elevator arrives at a floor the operator
fest and urgent, as bankers who have made advances b“\'}‘“ b 'i"‘ lintn "'}”""”s of 'the: nld "hoayd factory margin of profit may he anticipated upon this | ":'_"[“""‘ In front by Argyle Ave., Westmount, for $8,- | touches a hutton which by a momentary contact opens
6 customers have pointed out.  But at last the Goy-| > c°8ouations for the organization of a holding  gepartment of insurance generally, unless there is in | 437.50 [ the door quictly and to Mty full width, the passenger
ernment has seemingly decided to act, and it is ex- company are stiil in progress and an annauncement in\”"‘ near future a further advance in the rates for at —_—— [ kets aboard or off the car, but before that elvatos

is ¢ sction is expec shortly i AsiT . CT We ’ " Json o » Ernes Saye » north- | wonts
yected tbat Mr Runciman will make a statemeny on | this connection is expected shortly  Some measure | joast certain Industries, says Mr. W. T. Wells, author| Mosex Cohen sold to Frnest W tver the north- | conirol can be moved a traction of an inch by the
the subjett shortly. It is not intended to interfere in | °f the Kind wus necessary. it was urzed. in order to/or ~Average Cost of Claims Settlefents under the |east part of lot 11-572, village of La Cote St Lol | perator he must touch another button with a momen:-
any way with the Lloyd’s underwriters who have been | $'¢39Y Prices and prevent the selling helnw cost that | Workmen's Compensation Act of 1906, in an article containing 26 by 100 feet, with buildings civic No. 82 tary contact which closes the door and securely locks
insuring against air-raid risks or such non-tarire| "2 Plaved havoe with the canning industry in the | on British compensation insurance cost. Returns {ur-[l‘uumnum Avenue, west, for $6.450 {1t then the elevator is ready to move and the door
offices as may have been doing so; indeed: while| Pt YeRr OF =0, | nished to the Home Office clearly indicate that since | I¥ wecurely locked from both sides and everyone 1s
the Government desires to give adequate ,in;ux mu; - —= | the introduction of the Workmen's Compensation Hymans Mendels and others sold (o Abraham Fti- | g ro
M ks - E: 2 surs S ! 4-¢ :
P : = 5 i en a ste ; = |coviteh and others lot 483-61, parish of Sault au Re- v Thulde o . " 2
at moderate premiums, it will probably avail itself CANADIANSCL?;;C "'ND COKE | Act in 1907 there has, year by vear. been a .«nml,\:d .4.:‘, ch u'. | 1“ e \| i St L 85 B On the inside of the car Is a little red sign which
% o i AT . o' " Reve z | collet, wit wmildings, civie Nos i 16 on Mar- | ronds T . N ”
of even tariff offices’ organizations as commission RIPTIONS EXCEED MINIMUM.‘\;mm- in the ‘accident frequency’ in the seven lead nk‘u et, with bu ‘ VL.' reads “This elevator cannot go up or down until the
wxerlis The annual meeting of the Canadian Coal and'industries, in respect of which statistics are furnish- ['l”""" street, for $2.300. door ix wecurely locked.”  Under the car fs a large
- . i Coke Company, whi¢h was to have tal lace yester-'ed: s s little justification for assuming R flashlight, also controlled by the device whic oW
The London and Lancashire Fire Insurance Com- ) : © oueh pase yesler ]“I‘ SRR ‘ | 1 Mrs. Ja « M. M gontrolled by the deylosiwhich throws
day. was postponed, owing tn the ahsence of a that this factor has yet reached a maximum | Louiz Richer et al. sold to Mre. James ) MUr=fout a flood of light which naturally attracts the at-
pany has purchased the shares of the Australasian | § ; 5 "iag . s P a :
quorum. | ol r. while no statistics bearing upon the point | phy lotg 6-14. 6-152, 153 Village Cote St. Louis, each | tention of the passenger s 3 »
— - 1 Further. while n I T [} ger and the atep is shown to
Mutual Insurance Society. It is understood that over . fee vith building =
Sl ‘ it H. A. Lovett and some of the shareholders present  are to be obtained, it will readily he accepted that |lot containing by 114 feet, with buildings. in 8t. | him Result  no more tripping while getting in ov
1 shares 50 av > . " ‘ .,

1000 shares out of the total of 50,000 have he e had an informal discussion regarding the re-organiza- the ever exlending knowledze of work people of their | Denis Ward, for $2.000. out of dark cars
odi - t e p Lancashir > : - .
lodged for tranafer to the London and Lancashire,| o0 ot the company, but o modifications of the | rights under the statutes, and the fact that it is to the | There are over 2000 of these devices In use nuw
and that the price to be pald fs £14,500 for the 60.- plans already announced were proposed. interest of their societies operating under the National | Arthur Perrier & Co., sold to Joachim Vaillan- and the city fathers of San Francisco, who do not
090 shares. In 1907 the London and Lancashire ac- Mr. Lovett announced that subscriptions amounting | Health Insurance Act, 1911, to see that the members' | court lot 3402-93, parish of Montreal. with bulldings | want any subts hrought about by the elevators in the
quired the Law Accident Insurance Society and Y“ﬂ to approximately $600.000 for the re-organzation had  legitimate claims are prosecuted, will result in an in-on Troy street, at Verdun, for $6400 New ity Hall as there were in the old atructure, have
Standard Marine Insurance Company. Other busi-| peen received. This is $150,000 more than the mini- in the percentage of accidents In respect of ordered that all cars be equipped,
nesses have since been acquired. in the present ”";}m”m necessary for the new company arising out of which compensation for injuries sustained will re PORCUPINE CROWN MINE. —— .
stance, as in the two cases mentioned, the husiness of its negotiations with the Cleveland bank. , quire to he paid. Cobalt, Ont,, July 21. -Between fifty and sixty tons IMPERIAL BANK CHANGES
the absorbed company will be continued under the old — 1 - S ‘ney’ a1t ercentage of r 3 1 daily t the cy de | ¢

3 — Had the ‘accident frequency’ an 16 percentage of tailings are being treatec a R h ani Mr. C. H. Liovd

‘ ! ‘ A e « who for three yea I’
dtyle, and the directors of the Australasian will re- VANCOUVER'S FIRE LOSS. | claims 'to accidents remained stationary during the  plant of the Porcupine Crown mine, that the residue 1he local brameh of the Immorl -]“"“’ has managed

4 78 . L & er ),
tain their seats. The funds of the London and 1,;;;\41 Vancouver, July 15—(By mail.)—The fire in the ! years 1909 to 1913, the figures given in the table sub-| ¢ gold may he extracted These tailings have an | Zone o reliuye: th peria :nk at Cobalt,
. ; “ ) o . o N i mne Plleve the manager at North Bay,
cashire, including uncalled capital, amount 1o nearly | wholesale district at the foot of Hamilton Street joined. showing a reduction from 74.91 in 1909 10 58.66 |, sarave gold value of $3.15 per ton. which leaves| succoeded by Mr. Seguin, for: l' Bay, and

on fr ; s 8 Yy Mr. Seguln, formerly
£6,000,000, early last month brought up the fire loss during the in 1913, in the number of claims per £1,000 premium |, pet return of $2 per ton after treatm¥ht, South Porcupine el R
’mnn[h to an unusually large amount. Tie estimated incomel would indicate that the rates during these The company ix enabled to go with the treatment |
| damage by fire, according to the report submitted by vears had been increased hy an average of a little of 15.000 tons of these tailings, in view of the fact |
HHE IN JEW[[[EHY STHHE Mr. Norman Lee, secretary of the fire department, to under 28 per cent.  This is, however, undoubtedly 1ess | 0 o jarce surplus has been built up, which means AEEI" 'l'
||h:- fire and police committee vesterday, napgiegateq than the actual increase in the rates during these that the dividend payments will not be affected in
' $IS2445. The insurande paid was $122.850, leaviy vie | it is therefore clear that the experience !
2,445, sur: i as 22,85 AVing a YeArs, anc is th any way.
~q o~ " I n @ 25 !
ﬂIJE .I-U GUSIUM[HS SMﬂKINE\'”-‘»‘ of $59,595.  The aggregate value of property in- of the offices gives confirmation to the above state- | ..o vanide plant ix capable of treating one punsl ]] Pu B UUE Tﬂ BI]MMUN E‘"s[s
\\m\ul was about $447.800. The department answered  ments that there has heen an advance in the ‘acci- ered and fifty tons of ore daily. but at present the | ’
. | 5 . ent fre »ncy’ and, or, in the percentage of claims v o B . oW 76 toi gc ——
Men smoking while their watches were being re- | % Alams. dent frequency output of new ore has been cut down to 76 tons each New York, July 21.—The latest bulletin of the Na
seidents / 2 g8 thiz keeps cyanide pls s ¢ e Na-
puired was the cause of the fire which damaged the lorgeuidank Tota\garned  Number e With the tallings thiy icecpn the: cyanide iplant tional Safety Council contains an analysis of the
otaggarned e i
Jewi ; " St ) : — soing at its full capacity.
sl sore ot Ny Lewix o o 21 1 1w MARITIME PROVINCE SECURITIES - acckdentn occurring during 1914 ta workmen 1o e
ence Boulevard, on July 18, at 2.30 a.m., according e - service of the I's ey . R "

: ) g . 8 ) of claims re-  income  per £1,000 . ] 4 acific Gas and Electric Company of
10 evidence heard by the Fire Commission yesterday ‘ (Quotations furnished by 1. C. Mackintosh & (., ported to 28 of the premium | i | San Francisco. It whows that out ef 695 accidents
af \ Stock 2 - Toronto July t1.- A settlement of the diffi- | . |

ternoon. | members Montreal< Stock Exchange, 166 Hollig 1ariff offices. said offices. income,| Leronte, Ont., “”) I N durlng the year over 71 per cent. were due to com-
The principal witness was Mr. Lewis, proprietor o | ¢treet, Hallfax, N.S.) ) - jenlty which Nasiarisen tistween the DomifitoniGovern-| pon coumen, whiie lesn thin 2 per cent. were due
'h"_ﬂ“l’?' Who was of the opinion that customers while | (yigtern Canada Savinzs & Loan ... 143 140 ]'m',' 14500 1 C1.937.011 74,91 | ment and tlie conlractorsin regurd to the work O i shinen Inherent i the purticular oceupation,
Waiting for their watches to be fixed or regulated ’ xEastern Trust Company ... ..... e 160 155 1;»1;\ indsa | 962755 T the new harbor construction has not yet heen reached It will be noted from the subjoined table ot Ghiined
Must have thrown the ends of their cigars into a box |  \jur. Tel. & Tel. Pfd 100 5 ey 158,205 2149.436  73.60 and all the dredges are standing 1dlr of these accidents that a greater proportion were
°f paper. He left the store shortly after midnight 'x Do, common ceees . 80 75 ]:”‘," 0407152 §3.52 The Harbor Commisslon declire that: they have! praventabie by ‘a littie care or heud work on the part
and there was no sign of life. He was a heavy smok- |N. S Underwear, pfd. .. .. ...... 95 90 oo 154,839 ) 639474 15,66 | Tothing o do With the controversy and that the ssuelor the man on the jol,

N. 913, 14,534 2.639,47 : . ) .
‘e himself, but had not been smoking cigars ihat eve- | pg., Common .. .. .. .« .. .. .. 35 30 . ; i | lies Letween the Government and the contractors. All | Por
; re Vo o ap ar o ave cen any | . ! g
ning, porto Rico Tel, pfd. .. . . 106 N While there would not appear t "“ ”' "Ithe work done for the city was declared to be per- s

3 ! s S a8 he average cost of setticment . . cent -

Several firem ifi e thei JOMMON ... +ev 2o ciee o. 6O perceptible increase in t = fectly satisfactory, and ihe vork let to the Cunsdian
1 featitsd o the (dct WAl Upon thele| Do, d > o Il claims reported during the years 1968 (o 1911, [ coo> #aH ) ) R | age.
armival they found the fire had originated in the box Stanfields, Ltd., Pfd. .. .. .. .. .. 95 g0 ©oF 4 ; : he 1 il ; | Stewart Company is being deac right up Lo specifica- | Handiing: material 12.37
i = i v to A certs xtent be due partly o a prob- 2.1
8 described b y ds. The firemen sait COMMON .. «evv oo v e ween 4B 4o | this md§ to i certainyexten tinnz. 5 S
P vV Mr. Lewis. The firemen said the! po. C X aBly wiarensed percenlage: of clalms: mude fu mespeet v smd | lving jeets, einders, du 1
amage was not heavy, as it only took a few minutes prinidad Electric .. .. .. .. .o .. 72 [13 s i hot fifeE TR i partly =) nf tool . 11.08
to extingui _ S of accidents involving bu J 8, ane ! AL 7 = e
"Buish the flames. Bonds: , fact that greater experience, and improved fa- | claims whers the injurice in.olved are of a serious | Failing obje materinl ; 70 10.07
Mr. Lewis e = . Henderson, 6 p.c. .. .. 98 % to the fact that grea I . -
o Vis carried insurance of $1,500 on stock and  grandram- ! 98 ! cilities for the prompt handling of claims, have en-|and more or less permanent nature, (d).the continued SHppinzg, tripping  oF falling (an.d
itures, oo e O Bl pics 51 aw @y &% s cilities fo  (pHompA e & @ oF iicide q
| EasterT Car. ) P Y02 9% "abled the offices to steadily reduce the average cosi ' wider interpretation of the provisiong of the act, and, | lidder sccidents) e ww wg sz B 9.92
Ttal =y Mar. Tel. & Tel, 6 pc. .. .. .... 100 100 f claims where the injuries involved are of a temn-|in addition, (e) the increasing steain upon the human  Miscelinreous (dog Lites, ho Kieks
aly in 19 - AT A iti Nail; 8 Pt e wv ww we v 97 |of ck . MR AR b = . P A
eXport. P Xamportell §ooda werth FTGUINKON. aad Marmm.e \»a” ﬁp 100 9 | porary nature as it cannot be doubted that the aver-|element through the cxtension of machtnery and (he soee s 8 %% sens . 62 8.92
Ported to amount of half a billion. She had a mer- | porte Rico Tel, 6 p.c. .. vo vn vn v ’” 8 = g le of settlement of claims, where the Injuries in- | general speeding up in commercial work, (f) the pro- Hand tools used by injured ., ., | 13 GO
cant i - > | iCo we o s ee e age cost of se ‘ ' S ; , ' i
Lt h”e perr OIS i DT DUN KoRs: i el :”"“Sumhem& Ha. o pe 85 :: ‘\ lved are of a serions and more or less permanent | hably increased pegcentage of undei-average lives and | P'rotruding objects (sliverg, A
A, n i 0 i Co ws sesenen s o 3 ‘ 2 A B : ’ N N i =
¢ € been rapidly increasing. | Trintdad Electric, b p nature, has already shown and will during the next|less skilled workers now cmployed consequent upon' edges, cic.) o o ws s AB 8.12
| few years continue, such claims being now in many | the upheaval in the industrial organization through | Stepping on or caught b projecting
vmww under the control of the injured employes' Na- "hl; war and (g) the required premium reserve for lh(-‘ nails el i6 %8 Re . 41 5.90
" Joci . intere s 14 ‘cats he bazard,’ which is not to he minimized— R
tional Health Society, to whose interest it is rather  ‘catastrop! s
’ [ ] [ ] to have the member an annuitant upon the employers’ it is instructive to observe that of the premiums un- 71.36 %
liability office than to allow "him to accept a lump | derwritten by the tariff offices during the year 1913, | Electiic shocks or flashes .. .. .. .. 26 5.18
us on s an sum settlement at less than the annuity basis practically 50 per cent. will be required to dispose of 'Dcfects in or lack of guards., ., ., .. o4 374
“Further. even assuminz that no fresh legislation | all claims reported in that year, and this upon the Tools used Ly fellow employes 23 3,31
f . will be introduced in the near future extending the  assumption that the average cost of settlement wil: | Automobiles, motor-truck or motor-
° i i » th
Bl llldll] scope of the Workmen's Compensation Act, 1906, it iy not exceed the ascertained average for previous years.| cycle movements o 20 255
oronto toc xc ange g | to be remembered that the tendency of successive le- It is clear, therefore, that the rates presently chargd Hot objects or materials, -steam. hot
| gal decisions has been to a wider interpretation of the the tariff offices do not, ag a whole, allow any WALET' svvie o ave s widd o 5 5 sbnsss Tl 2.38
: y t Ol lt [Pwistinw provision., of the act. An excellent illustra- margin for an increase in the cost of workmen's com- | Oil or gas explosions . SRR | 2.45
a Street Oron 0’ ® | tion of this was recently furnished in the Second Di- | pensation insurance: Attention may be drawn to the Machinery in normal operation .. .. 15 215
] | vision of the Court of Session. Scotland, where the  fact that several tariff offices have an indicated loss | Leaking gas, sickness, ete. o » 14 2.01
! i . card of a sheriff substitute, and | ratio for the year 1913 considerably less than 50 per | Falling in or through openings or
court upheld the award of a sher 1 [ . |
the Lord Justice Clerk, in concurring in the leading | cent. but this favorable feature is readily capable of  off platforms .. .. .. .. .. .. ... 13 1.87
| opinion stated by Lord Guthrie, said: ‘He agreed that | explanation when it is borne in mind that the offices | Hanging or swinging objects ., 4 8 115
3 “hm was a narrow and difficult case. To his mind | in question have—through their long-established con- | Blevators, hoisting apparatus .. .. 4 57
. > the difficulty was only created by the decisions which ; nections—been able to secure a uuhm‘amlnl premium | Copper or lead poisoning .... .. .. 3 43
iv i » pas . Had this ! income, the greater percentage of which will be con- |
| had been given in the past upon the act ’
e XV ! case been brought immediately after the act was pass- | fined to the more non-hazardous rmkzjx, . 28.65
; ed. he would have had no hesitation whatever in hold-| The fact that several non-tariff offices have been e o
:mg that the respondent had not a right to obtain com- | able to discriminate in their acceptances so as not Total .o sy oi oo 0oy wigs 6.95 100.00

>y -

THE JOURNAL OF COMMERCE, WEDNESDAY, JULY 21, 1915

stances.
extended by decisions that had been pronounced, de-

Annual Financial Review

the judgment proposed.”
“Bearing in mind the various points before men-

- $6 per annum |

b .

‘pensanun from his employers in the present circum- lonly to enable them presumably to allow their policy-
But the matter had been so extraordinarily | holders a reduction off the rates charged by the tar-

i g i 1913 well under that of not a few of the tar-
sisions which he felt bound to submit to. that he |the year ‘ = " X 2 -
’Q uld not see sufficient grounds for differing from | iff offices, indicates that the said offices are fully | be interested to learn that the coffee situation in the
co E s D ;
| cognizant of the particular classes of trade which are

tioned—(a) the steady increase in the ‘accident fre- | however, clear that, having regard to .ne indicated
quency,’ (b) the rising percentage of claims to accl-}loes ratio of the tariff offices upon the whole busi- ) 1
denl=. (c) the probably serious increase within the | ness, certain.classes of trade are even at the present | ranged, will probably reach that figure.
i next few years in the average cost of settlement or[lime inadequately rated.

COFFEE SITUATION FAVORABLE,

Shareholders in Brazilian Traction Company will

iff offices, but also to secure a probable loss ratio fu

| republic was never so favorable, according to the Pre-
| sident of the State of Sao Paulo. The marketed
;crup this year should be worth $250,000,000, and if the
| Brazilian Government's valorization scheme is ar-
This will
{ materially improve conditions in that country.

{

i

meantime adequately rated by the tariff offices. It is,
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is thrifty, and bell
be cut down, to say
rheumatism ‘in - the' m alr, the
costume drifted into its present openwork
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The little Welshman again scores! in solving in-
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as David Lloyd George. The settlemont of the
Welsh coal strike is a personal triumph for the
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Ontario is playing the g\me' The donation of
$500,000 by that Province for the purchase of ma-
chine guns is’'a timely gift. This is a war of ma-
chinery, and it is little short of suicidal to send our
| soldiers out minus machine guns.
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MONTREAL.

I “Everything is quiet on the Western Front.” Sure-
ly the British and French are not alive to their op-
| portunities if they do not take advantage of Ger-
many's activities on the Eastern Frontier. It hardly
| seems like playing the game to allow Russia to be

The Next President.

In the United States the political pot is constant-

v iling. The President is no sooner installed in

3;‘rf|?:”vl|’:‘.;v1 ;\1'11’;1.\- l\wiiéllr:i(l:: be made for the next elec- f_poundpd and make no effort to cause a dl:'iersl;;.rf
tion. Although it will not be until November, 1916, |in her fu‘\'or It would look th_g part ~oi :(lm :l]mlv
that the people will be called upon to vote, there is élar.v tactics to .vndea\'ovr to delll.“erta crushing
much speculation and much planning by the poli- }along the weakened Western Front.

ticians respecting the selection of candidates. On

!
|

| i ar is havi e J o t upon
the Democratic side it seems to be taken. for grant- | The war is having an \xnfxpeuﬁedm e::c‘Ch l;m.,
ed that President Wilson will be a candidate for re- | tfhlldrll’ns games. One }‘;mem‘an T L “-oo(i_
election. The Baltimore platform, on which he was ! been in the habit of manu a(lurm:g PBD y
: declared against a President hav- | en soldiers at the rate of three million a year is to

nominated before,

day selling at the rate of five million a year. An-

i ug&wm _
‘L (The Iu-lnon) 3
Reading, mmd is -dmm& mote than a mnw
pastime; it is good for the soul and good for the
mind and the body, Even as a 1 it
is a good tnm‘ it rests lm mind and gives it a
change of food. = Thereby 1t also reats and refréshes
a weary body. It gives a new outlook on énd a neéw | or words to b ;
appreciation of life ‘and the thingm about one. It}: But that. dlll.hﬂ M ;ppnnnﬂy Lol i
adds to the joy of life a thing which is far from | ' Stveral “firms in Boston have moti-
being undesirable to the average human being. tied their Wﬂo belong to the militia that

Unfortunately for all phases of our individual and |leaves will bé them for the ‘usual mum.ry
national life, a8 a people we have been getting away
from the practice of rudln' ‘good poétry. The time
which wag once spent on it is now being given over
to the reading of news—which is a desirable thing
in itself to regd—and to the reading of short gtorlu
which may or may not be good for 'us.

But just as truly as it is good for the body to feed
it a well-balanced and diversified diet, so is it good
for the mind to feed it a well-balanced and a diversi-
fied diet. We have been unbalancing our ‘mental
diet by giving up fhat appetizing mental food known
as poetry.

Read more good pwetry, and thereby get more real
enjoyment out of life.

. Several Immn' houses in New York and
Brooklyn have' md. he game generous and vau:lotlc
arrangement Wi I "soldier employes.

1t is turther vldonae that, in spite of the paid-and
other service o! the WO at any' price” people, the
public is awakening {o the importance of ‘military
training and preparédness in this country, that has
never been rea_ay for ‘any of the wars that it has
been forced to engage in.

EXERCISE 1S LIFE.

(Philadelphia Telegraph.)
- The arm chair will get you if you don’'t watch out !
REPETITION OF A WELL-KNOWN TRUTH. Mark Twain proved by statistics that lying in bed
(Rochester Herald.) was the most deadly of occupations. Now the United
We have said before, but it will do no hatm to| States Public ‘Health Service tells that every chalr
say it again, that the lack of preparation for war | uUpholstered or plain, is rife with germs that kill. Pri-
which the allled nations reveal proves conclusively | Mitive man was very much on the jump. He was

that there is not an atom of truth in the German |80 Spry on his feet that heart and kidney disease, ap-
contention that these nations were, and long had | pendicitis and indigestion were not able to work
been. in a conspiracy to crush Germany, while the | him into a corner and land a knock out. Superb

footwork saved our ancestors from degeneration at
40. Walk. Don't stroll; go at a pace that will]
stretch the stagnant muscles and rock the vital organs I
that were not intended to sleep 24 hours a day. The
first sign of life is action; the first symptoms of
death is sluggishness. Fifteen active minutes in the
open air daily is the best insurance against doctor's

immense preparations for war which Germany has
made proves equally conclusively that it has been Ger-
many's intention to crush her rivals as soon as a good
chance presented itseif. Germany knews that she
had the machine behind the men, and she knew also
that her rivals had not, and, not believing that Great
Britain would fight, brought on the war for the pur-

pose of crushing France and Russia, while intending | Pllls. And for most city persons a walk of 20 blocks
to deal with Britain separately after Germany's navy | I8 & .perfect Test. “I am tired” means “I need B\
had been made stronger. change.” Try walking.

THE WAR LCAN.
(London Financier.)

LONDON’S SHORTEST STREET.
The shortest street in Great Britain is Mansion

ing a second term, but it is not thought that this . ‘ &
1 : 3 s has increased
will prove a serious obstacle to his nomination. It |other firm “"m“fﬂ““r;“g toy :(lirrl)e d::' o Bight
he is found to be the strongest candidate in sight | its force threefold “:1 ld‘\ “[Ory drgum\ LRl
some excuse will be found for amending the plat- | shifts. We give our children to = na iiitan
form. That Mr. Wilson will be the strongest can-| 0 play with, and then wonder why the u y
b T : : i spirit is @ ad i and.
didate of his party is quite probable, but it is by | SPIrit i ibroad in the lai
means certain that the Democrats will have the , .y . {
“: Ge hm‘tr to win as in the last elevtion. The According to reports from Great Britain that |
<8 QWF: « as 2 5
" nﬁ o vill probably come to the front again, ' country has on hand the greatest aerial fleet that|
tariff issue w yrobabl e 1« i B
and the “big interests” will do their utmost to se- has ever been gotten together, and rumors ;
re a rem}-u to Republican rule Their power is rent that there will shortly be carried on a grea ]
cure R 3 £ X
i ;. aerial s 5 Cssen and other German cen-
still great, and if at the time of the election busi- aerial I““‘“k u:(o:ntl‘:vss:nnounced b e ot‘
" HE .
ness should be in a depressed state, there may not tres. It was r g S |
be that sympathy of the masses for the lower tariff Commons that Great Britain had ten times as many |
e hat sympathy c asses i ) "
3 s aviators as at the outbreak of the war, so that she |
idea which in the former contest overcame the in- i | 1
N . must now have seven thousand—a number suffi-
fluence of those who stood for high protection. The X |
: > ‘ause immense damage to German fortifi-
discontent that favored the Democrats before might ”(:Tl to cau
< . cations.
easily prove a force against them in the next con-
test. "
S of our good American newspapers are mak-
On the Republican side the most important fea- om:’. [f ;)\'er WHEE ey’ are zleased to lerm‘
ig fuss 7 )
ture to note is the weakening of the so-called “Pro- ”zg & d ;: Riflway Crists™ Theyhave come to [he‘
: “Canada’s i
gressive” party, which Mr. Roosevelt headed in the

conclusion that the Government must take over both |
= | the Grand Trunk Pacific and the Canadian Northern. l
S U G These American editors forget that theyv have rail- |
Repub- | way problems at home more pressing than anythlng‘
we have. In the United States one-eighth of their |
total mileage, or 30,500 miles of road, is in the|

q v wil t publican ranks. A =
G ml.”?”? RN AT L = hands of receivers. Canada has no such record
reconciliation these divisions of the Re- X

. " ¢ : as that |
publicans and a cordial re-union in the nomination | |

-andidate for the Presi ‘v woul ive the . |

of & can . ! | ¥ lik ”‘:m'm ¢ ddF d There are times when sport occupies too large a‘
@ ¥ again somethin 1ke Its standing, a x
party ‘ag Omels a8 = 9 By S place in the public mind, to the neglect of _ the|
make it a grave menace to Mr.
Democrats generally.

graver things of life. But sport in its proper place!
Among the names mentioned for the nepubhcan'

|
is not only healthful,
nomination the most prominent is that of Mr. Elihu |

but forms a bond of union be-

tween men ‘who would otherwise be kept apart. The
Root, who after long service in Cabinet and Senate
retired from political activity several months ago.

effect of wholesome games upon the whole life of
Mr. Root is recognized as a statesman of high char-|

| the young Englishman has often been the subject of

comment. A day or two ago at a bowling tourna-

- 2 | ment at Burlington, Ontario, a rink included minis-

acter and great ability. If he should win the Presi- [ters of the Presbyterian, Methodist and Anglican

dency he would fill the high office with much honor. | churches, and a Roman Catholic priest. Probably

In the past, however, Republican conventions have | | nothing but a desire for wholesome recreation could
frequently manifested a disposition to set aside the

| have brought these men together.
really able and competent man and nominate some
man of much less prominence because of the ability |
of the latter to command support in
where votes are particularly needed.
be a victim to this practice.
There is much need of reform in connection Mth
the Presidency. The term of four years is too short |

last contest, and which carried off such alarge part
of the Republican vote. There
of the country in which these “Bull Moose”
licans still show some strength, but the indications
are that the mass of the Progressives throughout !

between

Wilson and the

X MONSTERS NEW AND OLD.
S (Southern Lumberman.) |
Mr. Root may |

Italy is fortifying the island of Patmos where St |

John wrote the Book of Revelation. |
John saw “the third part of menl
smoke and brimstone.”

In his vision St
killed by fire, Many strange |

to enable a President to accomplish much. It is al-| .

most unavoidable that under the present system a monsters;alsg were sedn —*a Leant with seven heads‘i

considerable part- of a President’s term shall -be | and ten horns, with the feet of a bear and the mouth

spent in the making of plans to obtain a re-nomina- ; of & “,On: S L L Tl L drewl

tion and re-election. The President should be given | the ithird part. of the mtass/of Heaven) and cast them
= besides, there was the

a term of at least seven years, should not be eligible |

for re-election, and should on his retirement, re-

ceive such a handsome pension as would enable him \

to spend the remainder of his life in ease and with |

to the ground.” “Old Serpent,”
who was Satan himself.
The Apostle had no prophetic glimpse of submar-

ines, Zeppelins or the huge guns that are now in use,

: | Nevertheless, he witnessed much destruction. Seven
a dignity becoming one who has been the chlel‘x\
P i | angels were commanded, by a voice from the temple,
ruler of the nation. A plank of this kind in the |
: | to pour out vials of wrath upon the earth. The first
platform of a political party would probably com- |

;amzel poured out his vial, “and there fell a noisome
+and grievous sore upon the men which had the mark
| of the beast.” The second angel poured out his vial
! upon the sea: and the sea “became as the blood of a

. | dead man and every living soul died in tne sea.” The

i & h be | third angel poured out his vial upon the rivers and
For some time there have been rumors afloat that | fountains of waters, and they became blood. The

the kilts were going to be discarded and m’dlnnry | fourth angel poured out his vial upon the sun; “and
civilized garb substituted for the picturesque fight- | power was given unto him to scorch men with fire."
ing costume of the Scots, which would soon he—[ —
come a thing of the past. The reason given was PRESSING PROBLEMS.
that the scanty garb of the Highlanders was not, (Christian Science Monifor.)
suitable for trench warfare. | #

There have been many stories circulated as to the|
origin of the kilts, but one of the most commonly
‘quoted is to the effect that the Scotsman’s feet
were too large to get through ordinary trousers, and

mend itself to the sanest Americans.

* Origin of the Kilts,

Canada is now exporting more goods than she is
importing, a fact which indicates economic conditions
similar to those in the United States. When it comes

to marketing in Europe the coming huge ceyeal crops

g “A LITTLE NONSENSE
*

| 22LETSERILLLLILLILEE2SLLETVVOSTETELE

Puck. resources we could easily recruit an army of two mil-

B lion men and put half a million of them in the field

“John,” demanded the wife of her intoxicated| within four months fully equipped and drilled for a

spouse, “how did@ you get that gash on your fore- | defensive campaign, in addition to our standing army
| head?”

If the public have not by this time discovered a |
multitude of reasons for investing in the new War
Loan, it is not, at all events, the fault of the authori-
ties. The reasons given have been sufficiently num-
erous and convincing, but four seem to stand out
prominently above the rest. The first is that by
subscribing to the War Loan you are helping your
country; the second, that by taking up the stock you
are securing an attractive return money;
the third, that by lending your money to the Gov-
ernment you are making your money fight for you;
and the last, that it is a national duty to support
such an appeal. If everyone does his bit the opera-
t tion will be a colossal success. That is what every-
@ | one desires it to be, so that we may confound our ene-
mies and bring joy to the hearts of our Allies.

House street, E. C., which has but one address in it
and whose length is but a very few yards, says The
London Express. Short as it is, however, it has won
world wide fame as being the very busiest street in
these islands—nay, one may truthfully say, in all
| the world—for vehicles pass through it at the rate of
some 2,000 an hour for twelve hours at a stretch
day after day.

on your
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NOW AND THEN"

Asked—"Did Bob make any money on that chicken
farm he bought?”

Tellit—"Did he! Why, he cut it up into building
lots and sold the chicken coops for bungalows!"”

FISHING FOR SUBMARINES.
(Buffalo Express.)

The captain of the American liner Philadelphia
gives this information about the way British vessels
hunt for submarines. Two fast patrol boats take
each an end of a steel wire net which sinks about 25
feet below the surface.
a heavy

Amy—"Jimson is the lightweight chagpion of the
| district.”

Fanny—"That so?

Amy—“He isn't.

I didn’t know he was a boxer.”
He's a grocer."—Exchange.

When the hawsers show
strain the boats turn inward toward each
- other and thus wrap the net around the submarine
“To-day, for the first time, I was really delighted to | which it is supposed to have caught. Then they cut
hear my neighbor’s piano’going.” remarked the obser- | it loose, and net and submarine go to the bottom. It
ver in Musical America. = “Something worth listening | is said British officers believe that more than a score
to. I suppose?” “I should say so, I heard the instal- | of German submarines have been destroyed.
ment man taking it away.”
Mrs. Murphy—"Oi hear
Keegan, is pretty bad off.”
Mrs. Casey—"“Shure, he's good for a year yit."”
Mrs. Murphy—"“As long as thot?"
Mrs. Casey—"Yes; he's had four different doctors,
and each one av.thim give three months to live."—

WHAT UNCLE SAM COULD DO. |
(New York Commercial.)

Canada has been able to recruit an army of 175,000
men and has put at least 50,000 of them on the firing
line where they have proved themselves the peers of
any in the field. With more +than ten times the
Dominion's population and tifty times:her wealth and |

yer brother-in-law, Pat.

and already organized militia.
“Guess | must 'a’ bit myself.”
“Bit yourself!”—scornfully. “How could you
yourself 'way up there?”
“Guess 1 must 'a’ stood on a chair.”

bite A MAGNATE ISLAND. |
(New York Tribune.)

The Island of Bornholm, in the Baltic Sea, may he
regarded as a huge magnet, says an exchange. Al-
though the power of attraction is not so great as to
draw nails and bolts out of approaching ships, the
magnetism works a good deal of damage in that it
deflects the needle of the compass so that it cannot
be depended upon. The effect is perceptible at a dis-
tance of nine and a half miles.

Dr. Charles H. Parkhurst in his witty war on cos-
metics said in a recent lecture in New York:

“A girl and a man sat under a palm in a rose garden
on a soft March evening at St. Augustine.

“‘Is your love true? the girl asked softly.

‘‘As true,’ the man answered in low, passionate
tones, ‘as the delicate flush on your cheek.’ |

“'‘Oh—er—ah,’ the girl stammered hurriedly, ‘isn't |
the—er—don’t the roses smell sweet? "—New York |
Tribune. |

CHEAP INSURANCE.
(Hamilton Herald.)

The total cost of the British fleet, as in commis-
sion at the end of 1914, was $870,000,000 or about one-
fifth of the cost of the war to Britain for a year.
That insurance against German domination is mighty
cheap at the price.

John Grier Hibben, president of Princeton Univer-
sity, said at the Lake Mohonk arbitration conference:
“The day is not yet come when violence and oppres-
sion will melt away before right like the plumber's —_—

bl fdke, 1 repest, the plumbersblll. ~For's plum. $9040000000400000000000000000000000¢
ber, you know, once presented to a millionaire a bil | ®

. - ‘
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L

of $100 for mending a pipe. But the millionaire
POPPY

handed the plumber a dollar note’ and said serenely:
‘Receipt that bill of yours in full' ‘But—but—’ said
the plumber. ‘Receipt it in full,’ the millionaire re-
peated. ‘I used to be a plumber myself.' The plum-
ber at this gave a great start, receipted the bill and
handed the millionaire 50 cents change.”

EDUCATION AND PROPAGANDISM.
(From the Mineapolis Journal.)
Perhaps the gravest mistakes made by the Am-

t -
that Be had to don skirts or go as Adam went around which the Dominion has raised for oversea consump

in the Garden of Eden. The Chicago Tribune has

it ha 3 .
just published a new- theory rding the origin of as it has been even in normal times The project of

tion, the difficulty of getting carriers will be relt.}

- erican university as an institution have been its tol-
erance of theoretical propagandism among its pro-

THE SOLD ’

! IER'S WIFE. fessors and their official deparlun'as from the well-

defined. fleld of legitimate education. Sensational

the kilts which we cannot do better than publish in
full. -

“The Scots did not always go about with
bare knees exposed, not only to the whims
of the elements, but to curious eyes as well,
but once wrapped their limbs snugly. You
shall hear how one man changed their man-
ner of dress.

“Roger MacDowell, an, itinerant doctor,
travelled throughout Scotland selling a lini-
ment for rhewmatism, which was prevalent
to a high degree. He had an outfit con-
sisting of a bagpipe team, a monologue ar-
tist, and banjo player. The Doc himself
was no mean comedisn, and was quite an
original ballyhoo man. Now, children, all
_Scotland feared ‘night afr, and bundled

and wrapped themselves like old grandmo-
theérs. Doe taught against this, himself and
members of th’ outfit wnrlng clothing

}nnfm de Hiis spfel, Doc would un-
- & bottle of his rémedy and illustrate
‘tor uﬂy hu qu»r;m«ly to the

a state-owned freight line may meet with more favor |
some day than it did when pressed two years ago |
by the wheat growers of the interior and western|
provinces.

ENGLAND'S HANDICAP.
(New York Journal of Commerce,)

England's greatest handicap has been the lack of |
ready co-operation and eager support on the part of |
her own people at home, not in the recruiting of mili- |
tary forces and readiness for service in the field,
but in the spurring up of industries which furnish
‘munitions and supplies for the armies and in the
maintenance of those which provide for the general
wants of the Government and the people. |

ITALY'S FINEST REGIMENT.

The most imposing regiment in the Italian army is
the Corazzieri, or Royal Bodyguard, which for smart-
ness and physique of man and horse is the most mag-
nificent corps of the kind in Eurbpe. No trooper in
the Corazzieri 1s léess than six feet one or two, whilst
many are far taller, and their wonderful feats of
horsemanship are known throughout Burope, Most
of the men are comely of features, as well as splendid
of limb, and the large majority of them comz trom
the peasantry.—London Chronicle.

“l didn't ery w'en 'e went
To join 'is company—-

A woman must keep a stiff upper lip
W'en she's got a family !

But the children and I, we smiled and waved—
T couldn’t do no more;

And that's the last 'e saw of us
W'en 'e went off to war.

I didn’t ery w'en 'e’'d gone,
Though the place fair put me out
Without the noise of 'is 'eavy boots
And no smell of shag about;
The children and I, we smiled—although
Each laugh stuck in me chest,
And we sald as ow Dad was comin’ bnck
With medals along 'is breast.

I'm not a cryin' now,
Though you think I'd ought, maybe;
To ’ear that 'e's wounded and dead out there
And won't never come back to me.
No, the children and 1, we'll smile that proud,
And Il learn 'em that though they've 'ad
An ord'nary sort of mother like me
They'd a 'ero for their Dad !”

—Bthel Talbot.

.

projection of novel theories in governmdl, socialogy,
nance and religion are not among the functions or
vprivileges of those men whose profession and whose
duty require them to diffuse knowledge.

A few of our greatest and best universities have
avoided these institutional blunders, but many pow-
erful and populous seats of learning are already cul-
ture beds of class hatred, visionary altrulsm and im-
practical soclalism. There is no need to question

ents of new, untried, and revolutionary teachings.
The point is that their special lines of activty out-
side of the text books and the laboratory are ob-
trusive, impertinent, and, very probably, malefic. The
so-called “free-thinkers” have, we may well admit,
a perfect right to their own thoughts, their own per-
sonal adventurcs, and their own individual affilia-
tiins, but they have no right to inject their notions
into the classroom nor to thrust their speculative
vagaries into lectures delivered to student bodles.

review of anarchistic theories; just as the study of
phychology involves much reference to hypnosis But
it would be as great an educational crime for uni-
versities to promote anarchy as a doétrine as to teach
hypnotism. Such ‘topics are wholly ocutside of the
scope of legitimate education, ’ s

either the learning or the sincerity of these propon- |

Political cconomy As a study probably includes a |
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IT PAYS TO ADVERTISE.
(Adams, in Boston News Bureau.)
In these days thé business man who does mnot keep
abreast of the times—well, he is a failure before he

The Wall Street firm that does not modern-
There

starts.
ize, so to speak, sooner or later dies of dry rot.
are houses which for a decade have lived on the
prestige of the past. As old customers die or =0
broke, their clientele becomes smaller by degrees and
beautifully less. Then profits vanish, deficits loom
large, and unless somebody with enterprise and up-
to-date ideas intervenes, the speedy end is dissolution
or worse—insolvency. But I notice that while some
eminently respectable houses of ancient lineage are
dry rotting, there is in Wall Street a degper and wider
appreciation than ever hefore of the advantages »f
twentieth century methods of getting on the road to
success and keeping there. Brokers who used 1
shun publicity have learned that “it pays to arlver
tige.”
A CENTURY’'S DIFFERENCE.
(London Daily Express.)

The French armies that overran Kurope carried
with them everywhere the idea of a broader. freer
more satisfactory life for the common people. ~ The!

{ came as conquerors, but in Italy and southern Ger-
many they were welcomed as liberators. 'Their un-
matched military prowess was inspired by
of splendid genius, but the spirit of the soldiers was
the spirit of the rights of man. The Kaiser's soldiers
are inspired by hymns of hate and a belief that no
man but the German has any rights at all.  The
“Kultur” he is fighting to impose on Europe ts th®
culture of the jackboot. .

a leader

THE FORTUNES OF E.

Some one has advanced the opinion that the lette!
“e"” is the most unfortunate character in the English
alphabet, because it is always out of cash, forever I
debt, never out of danger, and in hell all the time. r("-
marks “The Charleston (West Va.) Gazeztte” '
some reason he overlooked the fortunes of the lr’f‘f"'
so we will call his attention to the fact that "¢
never in war and always in peace. It is the beain
ning of exlstence, the commencement of ecas® and
the end of trouble.. Without it there would be
meat, no life, no heaven. Tt is the centre of hon-
esty, makes love perfect and without it there would
be no editors, devils or news. =

nn

A MAN'S RESOLVE.
(Herbert Kaufman.)

1 am but one; yet oft has one before
Swerved victory and turned the tide of war.
One soldier, if his heart be boid, can dare
So nobly as to shame a host's despair,

One sacrifice, when dread has swept before.
Can thrill a kingdom to its farthest shore.

1 am but one; yet it may be that Fate -

Has willed that 1 shall sh to make greaf
The name of En.land. attlefields are strange
With unexpectedness, and hist'ries change
Because the proper hour finds the man.

1 caninot sense the vastness of the plan
Beyond horizon. | But T shall be there

To 46’ my humble or my $plendid share.
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Il;mh., in View of Prebability That Earnings

This Year Will Equal About 9 P.C.

Ne
strike i

predict That This Gto;k Will Go to 250 or |

w York, July 21—The fact that the threaténea |
» War munition plants at Bridgeport resulted

|
E in  fiasco was reflected by the activity and slrength

order issues .at the opening.

in war
polnt o more being common in that group. A good
E ot of buying, however, represented covering of

¢ ghorts.

Westinghouse was & strong feature, selling up 2‘
The company will get a substantial

pints to 103.
part of a war contract amounting to about $38,000,000,
¥ which the American Can will close this week.

E paldwin Locomotive, and this fact was reflected in
¥ e advance of about a point in Baldwin.

" 1o Can the opening was made by 4,000 shares at
.\pﬂ““ from 55 to 54%, compared with Tuesday's high
" ncord of 54, Later the stock advanced to 56%, a net
Bgain of 2%.

k" Bethlehem Steel reached its second century mark
land bulls predicted the™ price would go to 250 or

pigher in view of the probability that the earnings
| will this year equal about 9 p.c. and will probably be
B till greater in 1916.

E There was a continuance of accumulation in Cru-
Etible Steel. which opened 1% up at 42%. And in Al
jis Chalmers, which gained. a over by
apening at 23%.

point night

New York, July 21.—Trading was active during tha
first half hour, and, although there was heavy rea-
\lizing on a rather buoyant advance, resulting in a lif -
b tle setback,
of stocks tended to promote bullish sentiment,

" The Street did not seem to be at all apprehensive of
# rupture of diplomatie¢ relations with Germany. In
the event that American Can Company's terms on war
orders of about $38,000,000 are accepted by represen
b atives of the Allies before the expiration of the timn
¢ limit next Saturday there will be a practically cer-
§ lainty of the payment of back dividends of more than
‘Iyﬂr cent. on the preferred stock before the end of
"1!15. and the inauguration of dividend payments on

the tone was very strong and the action

E the common probably at the rate of 4 per cent. early
E in 1916.
Strength in Steel produced more influence as

sentiment accelerator than anything else in the mar-
P ket. It was regarded as circumstantial corrobora -
tion of the estimate of net earnings of ahbout $28,.
100,000 for the June 30th quarter.

A recovery in price of Dome Mines lent added in
terest to reports of favorable dividend action withiv

 the next couple of weeks,
k . TS

New York, July 21.—Trading quieted down about
£ 1030 a.m. hL.n the supply of stocks for sale was not
| large and after a little recession prices showed
| tewed tendency to advance at the

hour.

a re-
end of the first
The fact disclosed in an article published by Dow

t Jones & Company that security holdings of New York
City banks and trust companies on June 23, the date
of their latest statements were the largest on record
Was considered a matter of great bullish importance.
. The decline in grain markets was commented upon

| ¥ an indication of improving conditions in crop ter-

ritory The railroad stocks, however, were neglect-
®.  American Can sold at b8%, up 4%.

New York, July 21.—The elimination of a large
{ part of the short interest produced a weaker techni-

tl condition and the market developed a somewhat
fasler tendency in the second hour. There was a re- |
 ewal of bear pressure but in the general list, stocks
"ne not brought out in any considerable quantity.
The increase of strength in Westinghouse was attri-
‘ buted to the completion of the liquidation of the
hol\ﬂnss of an estate which has been coming on the
j’ Market for some time past. The new
; bonds are attracting favorable attention.
Bear pressure was concentrated on Canadian Paci-
fie, United States Rubber and a few other stocks. the
 traders Predicting a general decline hecause of the
P Probability that the President’s note will
Berlin within the next couple of days.

convertible

he sent to

New York, July 21 ~—In the early afternoon market
Y88 Quiet except for spurts of actlvity in a few in-
dustria) 8pecialties but movements were so fitful that
B'Peculators’ as a rule were suspicious of
e to distribute stock before
Te-actionary movement developed.

them anc

Wthought (e were mad

————

MONTREAL 8TOCK EXCHANGE.

Another portion of ‘the Can contract will go to!

Gains of a|

MR. J. w.

McCONNELL,

Who has presented the 60th Battalion with an
ioutﬂt of instruments for a brass band.

Ames Holden
Do. Pta. .......
Bell Telephone
B. C. Packers .. .. .
Brasilian T. L. & P,
Canada Car ..

Do, pta. .. .. ...
Canada Cemeént .. ..
Do, pta. .. e
Can. Cottons 3
Can. Converters ... ..

Can.
| Can.

Gen. Electric ...
Locomotive , .
Can. Steamship Lines
Do, Pfa. ..
Detroit United Ry.
Dom. Bridge
Dom. Canners .. ..
Dom_ Coal, ptd. .. ..
Dom.
Dom. Textile
Do, Ptd. ..........

Shawiniga

175 &

IMONTREAL MINING CLOSE

n Rights—1

t 1%

at 1%, 4 ¢

xDuluth Superior, xd,
‘Goodwlms Ltd. .. ..

Halltu Electric Ry.

! Steel Co of Can.

16
IWA Can. Power

Steel Corp. .. ..

xd. ..
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Reported by Edward L. Doucette,
Noon close July 21, 1915, | Hﬂlllngm Mines
Cobalt Stocks:— !Ilitnois Traction
Bid  Askea | DO Pfd.
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Beaver ... ... ... ... ... 4o |Lake of Woods, ptd
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Con. Smelters 105.00 112,00 | Tooke Bros. .
ADRIL SR ool o sl deD Gatac ! 7 | Tucketts Tobacco ... ...
i - 4% | Tycketts Tobacco Ptd.
Dome Lake ... .. coe convenns 2y Twin City
Ilhvmn Mines 22.75 23 ;“YPN India Elec.
Foley O'Brien 3 SWmnipeR Ry .
L s Ha 6 | \gindsor Hotel .. ....
Homestake 18 ; Banks:
Hollinger 9 > | British North America
Jupiter 12% [Commerce .. .. «¢ oo
Motherlode 10 15 | Hochelags .. .. o+
Mcintyre . a8 57 | Merchants .. .. <. o
Pearl Lulke = % | Molsons .. .. -
Pore. Crown 75 i) | Montreal
Pore. Imperial LEA 7 }Nntlonnle s e wm e
Pore. I'et 3 B Novs :Icous e
Pore. Tisdale 2 2 ,otqu xd.
Pore. Vipond 6 | Quebec vesnns
Preston 1. Dome tlg ‘Royal .. . .
Rea Mines in | Toronto ... «s«
West Dome N7s a Union .. .
ome ts .. 1.7 2.00 Bonds:—
E‘ql:\ Giold - Mines 13 Bell Telephone
(‘an. Cement
MONEY AND EXCHANGE canadn o
Can. Cottons
T ' Can. Rubber
N. Y. CALL MONEY. Can. Loco. .
New York, July 2L—Call money 1% Dominton Coal ..
- Dominton Cotton
BAR SILVER AT LONDON. Dom. Iron & Steel
London, July 21 Bar Jver 22 9-16d., unchanged. Dom. Textile A..
) gt Dom. Textile B..
SILVER QUOTATIONS. | Dom. Textile €
New York. July 21, Zimmermann & Forshay quote Dom. Textile D..
| sllver 17%: Mexican dollars 36% | Keowsttn Mill .. & &
:Lake of Woods
BANK OF ENGLAND GOLD. Laurentide Co
London. July 21.—-Bank nf lingland purchased 826,- | Mont. Power
000 pourds in bars. sold 100,000 pounds and release | yony - Tram.
100,000 pounds in miscellaneous sovereigns, | Nat. Breweries
—_— | Nova Scotia Steel & Co
MONTREAL SALES. Ogilvie Milling
(Morning Session.) Do., Series B
_Common stocks dee wes @ sewes 3 Do., Serles C.
Rell Telephone—1 at 1443 2 at 145, | penmans, Ltd.
Can. Pacific—35 at 145, 2 at 144%. Quebec Ry
Ottawa L. H. & P.—10 at 120 Sher. Williams ..

..20

90%

59
62
107

90
1o
113
9

180
100

145
203
149
180
201
234
18285

207
119
221%
2ii
146

061,
92

100

78

100
100
95
94
a9
84
100
100
100
87
45
97
88
70

s

Have Aided 'ﬂlllry Junket in Secur-

116% wene
B ing Highest Efficiency
3% 3 o‘
et in Qutput
28 N
P Ch R | WORKERS WERE MOBILIZED
:: '" | Government Not Hampered by OFDOI':EOT ."""‘"
141 38 | or by Strikes or Leckout .k is
"% s 968,247 Trade .Unionists in the Army.
{
5.5 { Berlin, July 6.—(By mail.)—From the beginning of
l;i‘~ ! the war the German trade unions have proved a
VA AR | o strong help, rather than a hindrance, to the Govern-
i | MR. H. A. LOVETT, K.C, ment in its efforts to secure the highest efficlency In
R j President, Canadian Coal and Coke Company. The output of the various necessities of warfare. The
31% | annuat meeting called for yesterday had to be post-| “Cologne Zeitung” devotes a long article to a tribute
72 71 {poned owing to the failure to secure a quorum to the work of the unions. It says, in part:
102 e “Among the many surprises and disappointments
56  ..... i which the present war has brought our enemlies, n
26 ol NEW YORK STOCKS leading place is taken by the unanimity of party and
7 ees | of class, plck up the gauntlet that was thrown down
160 i (Furnished hy Jenks, Gwynne & Co.) { hefore it. Our foes reckoned with certainty that the
26.10 “ Open. High' Linw 2 pom, | dislike of war among the great masses of the peo-
81 Amal. Copper T4 Teh 8% 733 | Ple and the consequent opposition (o militarism by
91 {Am. B. Sug 48 8% 48 183 | the Soclalists in the Relchstag, would gravely ham-
160 ... | Am. Can. .. .. ... o S 0 57 % ; per the mobilization of the Army and Navy and lead
e 120 | Am: /e F 563 .| tna weakening of the German forces, All these cal
R3 79 Am. Loco i 01 [ culations proved erroneous
70 LU N Smelt | ‘Even among (he working classes complete reécog -
4 Am T. & T 12114 | nitton prevalls that our enemies were bent on the de-~
1o Anacondn an 331y % | struction of Germany-—-the same Germany thut has
210 215 |A. T. & 8. ¥ 1007% 10014 100% done more than any other civilized State for the wel
100 99X | Balt. & Ohio 18 7% fare of the working classes. especially by means of
140 Beth Steel 19915 204 198 202 fte magnificent system of national Insurance
230 “(.‘,m‘ Pacific T, 1445 I 143 “The trade untons, the vast majority of which are
8% e Cen, Lodthes 11 13 12 1314 | normally in direct oppusition 1o the Government and
9% | Ches, Ohio 19 Y 10, 301, [the Parllamentary majority, have framciy declared
a1 62 C. M. Rt I N2, K014 800 | that the widely ramified soclal Institutions in Ger-
125 117 ! Chino Cop iy (5 N JHnun\ bimd the German workmen more closely to na
. 1A Cons. Gas 127 126, 127% | tonal life us 0 whole than is the case with the Eng-
120 . Krie B i | Hsh or Freneh worker.  And, indeed, the enemy States
52 49 Gen. Blectrice . 1671, Pty are so hehindhand In this respect that the German
8 .. Gl Nor. I'td Ty 17 e . tworkman does not find it hard to remain a German
" IntersMet . o 10n, o 19 lm body or kool The feeling of community with the
60 » | Do. Pra. .. .. .. T | German Empire  thus strengthened by social legisla
10% 0 Miami Cop L G714 a7, 714 | thion has eaused the representatives of arganized labor
0 ..., Mo. Pac. .. .. .. a 37n 3 the trade unions—to set astde since the outbreak of
s ! Nev. Cons 14 13 14 1w | var all trade union interests and to throw inte the
" X New York Con 7 K65 . [ weale thelr whole stréngth for the purpose of beinging
o N.Y. N H - ‘.’lu a victortous lssue a war forced upon the German
P & W 1ot .. . nation
3% Pae R L0 - o “In regard (o industries which have taken over the
16 1% | Penn R. R oe preparation of war munitions, the trade unions made
- ) ‘;Ru_\. Cons B % 207y | arrar ments to mobilize all the laboy requlred, part
11 ) ’”"l' Bory % " P : Iv by establishing courses of Instruction In the nesy
16 Reading 1479, 1163 e | work '-nvnl thus ensure the highest effictency in out-
29 is....m(',,, Pacific x5 80 84 X414 “"v.w y I\\I Iw:x;'\.: v’ un;.:-«w ;.r .\:uu'- .Im\r .:‘l»v:mndc.:l
90 . | Bouthern I Ty 147% 14% Vi | 1‘\"" ‘;"“::' ,,,\‘1“.‘,, .H;, ‘«‘v ,_m:,”, “1H “:"::;:“‘_”'ﬂ; |v ‘u‘::l‘ﬂ
HEIL G L=t Lenh Lehile 20 L AT atirikes mnd o wse agltations uvu" |ry«;-\vl|l‘: can-
B LU, 8 Rubber .. ., | 114 I ttet, Wit b ,v.‘, loyern, on thelr part v«:)vpl‘nll"':’
180 ... U. 8. Steel o fidig Wiy 63ty .
i1 . ’ all Tockouts, To avoid fresh disputes hetwoen (he
100 ceees JUtAh Copper o 0L ¢ 67 67 Wl
| | masters and the men. the unions have spectally sip-
a J T | ported the arbitration committeen,
15 N. Y. COTTON STEADY. | “The unions have, of course. sutfered severely (rom
203 o New York, July 21— The market is steady with| o0, thelr aubseriptions have fallén off ow
149 ereer {prices off several points from to-day's high The | jng 1o 1the calling out of members for military sefvic
180 cees weekly weather report was (he factor in causing nj g, April 30, thix year. the number of trade un
201 o0 [ decline ax it was extremely favorable o growing | members - who represent 17 per oo, » ¢
=30 234% | crop. Export so far total 3,099 bales [1abor——serving with (he colors was 968,247, or 41,7
132%x . per cent
261 COTTON CLOSED STEADY. [ The teeling of solldarity hetween masters and men.
207x Liverpool. July 21— Cotton futures closed  very ‘ which has been so brilliantly demonstrated here, and
119 seres Lsteady. d (o 4l points advance, July-Aug. 507, Oct- [ the outspoken will of the trade unlons 1o work hasd
221% | Nov. 5.25, Jan.-Feh. 5.40%; March-April 5 50 | in hand with the authorities and employers (o sur-
211 N mount all economic difficulties consequent of the war
140 N.Y.COTTON REPORT. I« due to the rapld adaptability and to the drastie
New York, July 21 Cotton range at close changes which have taken place in our whole fo0no-
981 VT4 Open High Low Cluse. | mie life.  Difficulties that seemed Insuperable haye
935 B LTuly .. seseEme 8.7 Ne | been overcome with ease.  This unity of effort guar-
100 October 9.1 .20 910 918 nntees  the economic victory, and at the same time
78 78 December 9.4 9.46 048 9.45 | strengthens the conviction of the German nation In
a8 January .. .. .. 9.50 047 940 237 |a happy issue of the war
931 | S
113 N. Y. COTTON PRICES. } HOWARD 8, ROSS, K.C. EUGENE R, ANGERS
100 100 New York, July 21 Cotton. ~Octs 946, up 1 <‘
5% 85% | Dec. 9.45, up 2. Jan. 9.56. up ‘ ROSS & ANGERS
oo S — | BARRISTERS and SOLICITORS
@0 A | raris July 2l—8pot wheat off 17 at 187 l Coristine Building, 20 St. Nicholas Street, Montrea!
i 27
1y 100 R O R A
LO2, .\',.\i,.wll.\,.,
g 0L
L 1
» .. | THE GRAIN AND FLOUR TRADES Those engaged or
)3 ) N
. ARE MOST IMPORTANT FACTORS interested in those
s | IN THIS COUNTRY’S GROWTH AND trades should read,
w0z | mwmee— DEVELOPMENT — study andknow
. 90x |
49% 16 6’,"
: 98 §
% THE IDEAL JOURNAL FOR
10:

CHICAGO WHEAT WAS IRREGULAR

THE LARGE AND SMALL
MILLER, THE GRAIN

Miller and

Cerealist

d to the interests
”

MON’I‘REAL CANADA

A i iti ORN AND OATS STEADY.
1 (Unlisted Securities.) ; 1 if C)] THe ‘wheat mafket was MER CHAN T AND THE
£ Montre y 2 5 at Chicago, Ils., July 2 2 2 8 |
¥ al, Wed , July 21st, 1915. a .
g Lo Q:ll)ors : R““;,.q Dom. Bridge —10 a1 1321 | easy in tone during the early trading and prices de- GRAIN GROWER.
- Minueg— : ’ M Steel Co. of Can.—30, 50 25, 50 at 16. i clined under selling pressure brought out by (:«\'r.-r-t
g . ts.
Upine Crown Mi 1 80 76 Preferred: able weather repor
" Mllcqll.nenu._ o o a Canada Cement 10 at a0 Toward the afternoon the market steadied at the, , .
Westos Cor . Nlinois 2 00 a0 Wl ‘drr-hne under moderate buying at the low levels, part “’“
Py P of Canada .. .. .. 0 ",' Mines: of which was said to be for the account of export in- ‘
? VI Sy e o 20 v hort covering in evi- |
Crown Reserve—30 at 0 terests. There was quite some &
TG Sl & 5 Nipissing—100 at 530, 300 it dence for professionals and outside interests. SUBSCRIPTION PRICE ;
lage Fa;‘o::w:‘mB""dS e o 3 — - The corn market steadied with wheat, Weather in-|
¢ : a8 344 | S. jcati ¢ -, continued good. The oais market | Per V.
Y. STOCK SALE dications, however, contin (4 [ er Year
s Rapidg Mfg. & Pow: N. Y.
er Co. 60 . o s oy change sales 10 a.m. | " . LT
Bation Gy o, Pra 58 I e Bk, B e s ST BN Tutsaaag] T rrevious| Canada and Great Britain - $1.00
nt. Tramwa, ¢ l'to 11 a.m. to-day I /500: Tuesday | |
¥ & Power Co. .. ...\, 40 | 5 0: Monday stock 281,952; | : Open. High Low. 2pm. (lose . .
o o : slack A0 onie SRS SHERE e i tew  2wm  cioee | United Statesand Foreign - $1.50
A R S R ¥ ) a ange: . S “pm. =
. Bonds | bonds $546.000. v
i Ay . o s 2 | B o TR exchange sales, 12 to 1 A heat:
‘Mr L New York, July 21.—Stocl vchi | v
e rooke Railway & Power Co. . 18 New B0 LTUIV. e eeetene 10 110 107%  109% The only P it 4
:‘"n S Towet 25 e To-day Tuesday Monday. |Sept.........ee. 105% 105% 104%  105% of the flour milling trade.
Yagam; = | -da) i ol TR
e L CO Bds o Stocks e 20100 IH'M‘} corn 263 77 Contalning technical articlenn on milling and cereal hus-
; ‘P 1s b e 208,500 | July . oeneneenns . Ly, 6% Sk bandry subjects, as well ad news and summaries of all
Transattions. )L;l:»l? 1‘!7 ml Bept....cceeonnt 72 3% 2% 73% subjects affecting the grain and flour trades.
o1 p. B
Curtiage Faotories-2 at 84%, 20 at 35. — £36,177 201205 513350 |  Qats .
e O A S Bons o ohov 1008000 1341500 1,088,500 f July............ 8% 8% 4T% 4T%
? . - 19 o 12 to-day stock 190,855, | Sept............ 37% 3% - 3% 3TH £
% TIME Fuggs FOR SHRAPNEL, | New York, July 21.—11 to IZ I‘ 1"*3“ iz on P | PUBLISHED MONTHLY BY
&a..ldu::mon Del, July 21— The plants of the |bonds $347.000: rlue::;a“\m;z:x n e Aoy A
6,491; honds
bcn::n:u Co; owned by the Duponts inter- ,d‘*:"]: 3 41,, & .mxl-n' sqocks 341101 honds $720.500; | New York, July 21.—Time money was inactive Ivnh IAI- & [ﬂuEATIUNAl H[S
» 12 to-day, s
the Artlllel:'ys:‘“th ::Vﬂmlp‘ton, fiATE Dila foasad | Tucsd:n 246.135: ‘bonds $1.086.5007 Monday 398,443 the rate on the same level ;;Tueldly. one lotn Ofv
N 000" lve months was made at per cent., a new
pla 9. twel
NG ot pugera JSINE UClized in fhe manutac- |Ponde 3125000 point for year money. 25-45 ST. ALEXANDER STREET
S
'":lm“. s 2htapngl ) statistics just compiled, there were| Rates are 2% for 60 days, 2% to 2% for 90 days,
“m ity s Indeﬂnlte in length, and it is report- According to statistics .'..»,\ P ey prisoneuh] 2% 403 thr. 4 smonttit; 3 for 5 SRR Y o 3% ‘,
OMPANy’E war orders run up . into big [at the beginning of Junc 13 per cent. for 6 months, ; |
5 in Russia,




.stuff of each country. 1th,

' the masses of the population than the mere figures | the largest

g nlﬁ of n:o war's effect on the ‘cost of living.”

PAGE SIX v

WAR'SEFFECT ONCOST |
OF LIVING IN EUROPE

Banks Have Ample Resources Readily
Available for Handling Canadlan Crop

Information Covermg Cities in Eight-
teen Countries Compiled by U. S.
Consular Service

SHARP RISE IN FLOUR

and Austria Experienced ngher Prices,
ar Much

Mr. R. D. Bell, of Greenshields and Co., discussing
the cburse of the market during the past month,
writes as fcllows:—

In crder to simplify that part of our monthly dis-
rt‘ussions which deals with the current volume of
business in Canada reflected by bank clearings and

vross railway earnings we have compiled an index

sumber based on these two subjects which will be
set forth in each issue hereafter.

As the discussion of the velume of business indi-
| cated by these two most reliable and inclusive series
of stat is properly part of any review of busi-

ness conditions, such as index will save considerable

Germany
But Moscow's Flour Was Cheaper—Sug

Higher in Britain,

Washington. July 21 How the cost of living has
been increased in. Burope by the wap is shown in 2 | verbiage each month without sacrificing anything of

iccuracy or clcarYess. It has the further advanta
t the end of each

|
study just completed by the Bureau of Labor sta

tion on which the study is based | of being immediately available :
tistics. The informat | month and ez ble with other months and

sily comp

consilar service and ¢

was gathered through the o o | periods. This index is not offered as a measure of
towns @ S-

cities |

A (Il'nm,”_‘,:(Hn((.nn('n!;ll conditions, hut simply as u

I barometer

ers more than one hundred convenient
Suropean Countries,
tries over eighteen Luropean of the current volume of trade,

issued hy the Bureau sa

T rt shows that the first effect of the war The Greenshields Index Number.
1e report shows the i

was the same practically throughout Europe Tts For the base, or par. of our index

outbreak was followed by a sharp rise in prices "'”"m}.v-n in each case the

In some countries | yjq

average month in the year

panic and uncertaints This yenr was chosen because it is,
ance taken to check |

adhered to

mainiy to
reaking, the average yvear of the past ten-year per-

Jegislative measures were at
governments

d.  Bank clearings for each month have bheen

this rise. In others the
natural course

of this base. The same has been

hands-off policy and trusted t ures in percentage

t adjustment.  Within a fortnight the | gone ith railvay earnings. Reduced to percentages
Wf events for readjustm

first panic was over, and except in the actual War|,f increase or decrease, these statistics can then be

irst panic Wi r. |

zone prices he to fall In most places hv\\n-\"!’.‘.- imbined and averaged Thus, railway earnings for|
es did not drop to the July level and after an | jype were 947 per cent. of the average month of

which has prob-gape Bank clearings were 1007 per cent. of the av-

cied ats climax Lo

rval ¢ an upward tur

monthily el arings in 1210, Our index number

Tblv no

The price fizures available at somewhat i770m- | which we <hall term the Greenshields Index of Busi-

plete. hut almost everswhere the wpward tendency pess Activity, is simply the average of these two,

|
number we have

expected. The ‘other craps, should, in general, aver-
age at approximately similar. ratios. to -former har-
vests, ¥
The éankinu Position. .

The banKs have ample ‘fesources, rcadily available
for handling any crop and if there.can be secured
sufficient farm’ labor and ocean tonndge, the lack of
which would be a- serious matter, Canada will enter
1916 with the strongest internal foundation for pros-
nerity ever attained.

The Banks’ High Liquid Ratio,

The fact that the chartered banks hold 457 million
dollars in cash and strietly liquid assets azainst to-
tal outside liahilities of 1,827 millons, a cash reserve
of 34 per cent.—the highest ratio in many vears—is
«nfficient indication of the strength of the banks and
their ability to handle the crop. If we add the hoid-
a large portion of which is abso-
loans in Canada, which are
liquid, the readily re-
or 4§

of securities,

ings

{lutely liquid, and the call
theoretically if not actually
'd\!/.n\r'!*

i ner cent. of

ts are increased to 644 millions,

bilities to the puhlic.

| Government Finance.
| 1 is true that 131 milllons of this banking reserve
lare in Dominion noteg, not now convertible, The
Dominion Government circulation. however, while be-
legal limits, is well within the
Against a total cir-
helds 89

per cent., in zold as redemption re-

vond the ordinary

{ hounds of congervative finance

| culation of 157 milliong, the Government

| millions, or
Government's war expenscs are being

Imperial authorities in London and

serve. il
| financed by the

it has outstanding no bonds of early maturity.

part of the excess note circulation by a popular

|
i It has been suggested that the Government retire
| bond issue in Carada or by arranging a loan in New
|

: mtatoes was one of the few |, o2 | 5 : ’ : N
of prices appears Potat I - | York. The objeciion is made that the high interest
2 1 i price in most of th o May the o i 0 ind for June last yvear . -
articles which shawed a fall Pr Py M ve iindex s ! i U ecessary to accomplish either of these things would
— - ries AMeat also was anothes 9.1 The oavers o o pe five Junes was 125.7 ) .
more important countr 1 ! ' = T ern £ the li:mmu the London market for our issues on the
e vhicl n yany places increased W hile e indey ows a larze decrease from last
important art cle which inomany dile 18 dex Blinyx g ldrse |<round that the high rates we won'd have o pay on
. caroane cars previous, 1 loes not show quite the b & ¥ 5
bot little in price d SN TR e R T SR utte [t s side would affect similarly the price of our js-
lour. sual falli off o May which June is wont to|
Change in Price of Flou R v ffrom Al ! ! ! | sues in Londen, and malke it imposible to borrow
o1 o other har <howed decided chanze bring The decline from May was but 0.8 while
I'lour, en the other hand X ! i ’ | there later on at the former low rates.
Russia is the greatest wheat exporting country  of (he past five Junes have shown an average decline X
SR o e The Effects of an Immediate Loan.
Tarone. and the war practically =shut off its foreizn from May of 1.8 : ) L
. ’ " . . There are two considerations which we would sug-
markets, It is not surprisinz. therefore. to find that Other comparisons may he made from this tabile: | X 2
o ) ) \ . czest in this conreetion. On>» of the results of this
the price of wheat flour had actially fallen in Mos- eaE ; : .
o R ar. we thinK, will be to internationalize sti'l fur-
cow In Ger ainy and Austria the rise was maiked 1 e 10114 Average X
) . . L , thar the rate for investment money. It may not be
rices compared with the  July level in Germany dune L. oL o., oe. L. (62 1200 )
BILOES . possible in the frture to borrow consistently on let-
howing an increase of cent. by December and  NMga 1028 128 X
S = 5 . : ‘ .| '€ terms in one market than in another. The other |
34 per cent. by January. In Vienna the increase by first & months L. .. Ny ) 116.0

Januar K2 per

Decemher was

The Crops.

cent In Switzerland. the Netherlands and Great
. flaue nii S T Serions damage to the zreat wheat crop is now
Sritain flo rices i o were 13 X

" ¥ . v fsue Row thmost an impossibihity If the more recent fore-
cent b the July level 1 zures sho

casts did rot hold out promise of as large a crop as

‘1 oper cont

continued increase in Fehrnary, reac

| earlier estimates had indicated, at least the recent

in the Netherlands and 33 per cent. in Great Britain

s followed those of wheat | Weather has

turned to the good, and is now provid-

Bread prices in moust

. 1" i inz the warm sunshine needed after a wet
flour. In Germany and Avsiria. however. the in- - )
in any case we are assured of a good crop, if not a

bumper crop, and one which will probably

prices of hread were somewhitt less

in *F
creases in the
) 1 vield us
than those in the price of wheat flour |

3 ~ . Mine largest return in meoney ever sold.
“Sugar prices showed marked differences resulting

frem the war in different localities. In France the What We Can Be Reasonably Sure Of.

heat sugar beet fields lie in the northern parts v

invaded. and as a result the price of

were earls this can be judged from our figures below. The acre-

rose sharply Germany and Russia are sugar

i Sar) ” 5 corded in the first six moaths of any year. Imports
porting ¢« tries. and in Berlin and Moscow s« Statisties Office, Ottawa. A 200,000,000 bushel crop | E . .
1vis EHARE i England imports its lof $34.390.000 were the lowest in any May since 1909
showed little change in price. -ngl: ReL Sl woald call for a vield of but 16% bushels per arcre, \' o Birst B . P . .
1 he price r 7 e “or the first five months o 1is year our favorable
entire supply. and in London the price rose 70 per; o oich ceems very conservative in view of the re- i Tk i o o |
- ey 1 \ uga o lus REE | trande lance azgreintoc =,860.000, anc or the
cent.  Turkey usually imports her sugar from Rus- | po06 from . the West on  current crop conditions. . " y 585 16
i The Rus st s re | ten months since war hezan $ 7 the crops
sia and from Austria. The Russian supply wax re- | pucce are subject to wide fluctnation. but the pre- tertal t t I tat 1t !
1 z ¢ 1 v . | matcerialize at present cxpectations, and. the matte
duced to what could he hrought by rail. a very un-| .one raarket indicates at least dollar wheat. | ! . X ter
sertain dependence | |of war orders and the production of war materials
c -pendenc ) | :
Efforts to Control Prices " All Wheat { be efficiently carried out, the last six months of the
dministrative and legislative measures to check  Acreagze Yield vear, we estimate, will add $100,000 000 net credit |
the rise in cost of necessaries were very gencrally 1915 per acre Yield Nrice ue, !t our forcizn trade hulance.
1, - . 2 ’ 0 6.6 200,000,000 nn 200 00 N0 . .
taken. Denmark. Egypt, Great Britain, Ital:., Rus- 6.000x ! 00.000, $1.0¢ £200 000.( Actual Foreign Investment Here for the Six
sia. Spain and Turkey prohibited the export of prac-| 1014 | Months.
§ = Taeanca: SOrwaL GEdl ssrde 000 15.6 161,280,000 128 196,118,000 | .
tieally iall food jstuffs. Krance: XNurway and: sweden| | On the face of i, the showing as ta horrowings of
et eerty srlicies i Sl ot b exuorted. | 191018 . R
listed certain articles which must not he exported, | 2 i a7 B . \rmm;:n capital for the first six months of this year
and Holland placed an embarzo on butter and cheese, | 10.484.900 1.6 264,712,000 66 133.801,000

“Fixing maximum prices. especially for food stuffs

by some Government agency, was a Very common x— Dominion Government figures

measure gome extent it was used by every coun-

These

try included in the bureau's report, although in Great

That it i conservative and fairly safe to expect|

ronsideration is  the  outlook for dearer money

throuzhont the world until war's close and after. It
is quite possible that o loan, if it could bhe
now, sa) in the United States. would be secured at
hetter terms than could he made in Londen at the
close of the war. There would also be the immediate
benefit of the Government's consequent ability to re-
<pecie payment, and at the same time ihere

veuld be provided an offset at the presont severe

discount on Canadian  exchange  ir

the  United
States
« Fereign Trade and Borrowings.
Fareign (rade continues to
fexports were $41.520,000, the largest in any
May and. except for N

previous

arch last, the largest ever re-

aze represents the final estimate of the Census and |

astonishin large.

According

o the Monetary

Times record we secured $101.470.000. which repre-

|sents o hizher average per month than the years

|
timates represent the least that can be 1908 to 1012, and is only exceeded Dy 1003 and 1914,

arranged |

grow in our favor. May |

Considering the capital actually invested here it is
necessary to deduct from this total $25,000 000, which
was. the amount borrowed by the Govornmem in
London and which must be credited to war account.
That brings the monthly average of fresh capital ac-
quired below that of any of the previous six years.
It should also be noted that private porrowings which
in past years were large and not included in the re-
cord are negligihle now. These two factors reduce
materially the half year's investment as compared
with former periods. -

Of ihe 'total horrowings, $60,060,000 came fror the
United States aund represents municipal borrowir
for the most part.

Economy and Prices.

Failures continue between two and
dollars in liabilities, which compares “iliu an
age for the past five years of about S\ 300,000. The
tendency from month to month over the half year
has been an improving oné. An evidence of national
economy is a steadily decreasing fire loss, which has
averaged but $1,200,000 per month this year as com-
pared to almost $2,000,000 per month in past years.

The cynical judgment that fires are promoted in hard
The other

millton ¢
i

three
aver-

times for the insurance is not supported.
evidence of economy is in our rising savings accou
wheh now stands at 691 millions in our chartered

hanks.

Commodity prices continue to rise, the Dop;u'kmr-ml
of Labor's index for May registering 147,6 against 147
in April, 136.2 last May. and 138.6 in January. The
big price increases from last year among the
commodittes which make up the list are
metals and drugs.

notably in

orains dairy products. textiles,
The rise in prices has affected more those things

we produce than those we consume, and to that ex-

tent is a favorable factor. But the cost of living has
become still more of a serinug burden to those with
fixed incomes.

The Security Markets.

lapsed further into stagna-

The stock exchanges
tion. Transactions in listed stock
Exchanges totalled $4,713.000 par value,
092,000 last month, and $16,810,000 in June last year
The average prire for June of our list of ten standar

on the Canadian

against $5

compared with 130.7 in May, and

stocks was 12
136.4 last June. The price as this is written was
27.0, with two of the list at the minimum. Our lis!

is made up of the following ten stocks: Bell Tele
wmdian Pacific Railway. Domin
Lake of the Woods, Mont-

Richelieu and Ontario

| phone of Canada, ¢
lion Steel. Dominion Textile,
[ real Light.
| Toronto Railway, Shawinizan Water and FPower and

Heat and Power

Bank of Montreal,
The highest price this list has ever registered wa

1506 in August, 1612, the lowest 1264 in Auzust, 1914

Our record runs back to Janunary, 1909,

when the in 1

dex stood at 113 6.

| Like the stock market the bhond market flattened
ont ‘o a1 certain extent, sales of municipal bondes in | ¥

Canada. amounting to 32664700 against

For the first half year the average was $2.300.00(

| per month. This is higher than the average rate

| per month in any of the past six years, comparin;

$2.600,00(

with $2.850,000, last year’'s average. and

fisg
i per month in the best previous year, 1909, The ten- ]'

dency of bond prices to decline has continued witl

i W
<0 that the income yield on gooc

t interruptions

bonds is now at very high point

The new Dritish war loan, which has placed Brit

ish credit at a 4% per cent, basis, naturally caused

lerable readjustment in the bond market,

consi many

. t
prices of Canadian bonds in London automatically
| falling to meet the competition from what has long
This

is anillustrating incident in the working out of the

heen looked on as the world's premier security.

t
process toward higher rates for permanent invest-

ment money which has been foreshadowed in many

‘discussions of the subject in previous Reviews. So

v

¥
i

long as the war lasts, and for an uncertain period
! thereafter, depending largely on the terms of peace,

rates for pemanent investment will probably

money

inciense 1

Britain and Sweden so little of the sort was done
that these countries might almost he

“The
considerably. In

excepted

methods adopted for fixing prices differed

QUEENSLAND'S MINERAL WEALTH
.. BOUND TO_ATTRAGT  ATTENTION:

| London, .July 21.-The mineral wealth of Queens-

|

In all of these coun- |

France. Germany Greece, linly,

Netherlands, Russia. Spain and parts of Turkey the

municipal authorities, either alone or in co-operation

with the central or military authorities,

maximum rates if they thought best. In most cs

this right was of long standing.
trics the munici

land can scarcely be appreciated. as there is so much

»al authorities have very from a mining point of

zenerally | of the country which may,
i

made use of this right. In Bulgaria a special law was | view. he deemed only partly explored.  The prospec-

passed early in August authorizing local authorities, | tor 1ooking for gold has gone over nearly every area

with the participation of finanecial authorities, to fix there are

prices, both wholesale and retail. In

saperficial examinations, but
yet fields where the development is small, which will

in ceurse «f time be counted with the more prosper-

vpt a com- |
mission was appointed by the Central Government

\ making Vs
|
|
with power to fix maximum prices In Serbia the|

Austradia. I'very year sees this nearer of
Minister of the Interior was charged with the duty | uccomplishment, and the
of fixing maximum prices.
Decrees Affecting Leading Articles.
“Some Governments, while allowing the local au-| mises (o very
thorities to fix prices on most things, issued decrees 1 the very ncar
applicable to their whole territory ‘concerning a few |
highly important articles. Thus, Austria and (;r-r-li
many both prescribed the proportion of wheat or |
flour that should be used in making bread. Later, | -mbhraces the ¥
both Austria and Germany ﬂ‘(gd the wholesale price
of cereals, and brought the dl'sl!'lhutlon and consump-
tion of flour and bread under strict control. Turkey
fixed prices for petroleum, sugar and flour.. In Italy
salt, tobacco and matches are Government monopol-
ies, so that their prices were fixed by the central au- | wer> a* a particuls
thorty. Denmark, Holland and Switzerland limited | rield in this &tate is Calliope. which was proclaimed
themselves to controlling the most important bread- | p May Oth, 1865; then came Clermont, on August

ug of

acceptance of proposals

| from private for bridging the waste spaces

companies
between mineral field and port with lines of steel pro-

largely augment the public wealth in
Queensland 1s singularly

mining affairs

fature.
alessed in the veriety of her resources;
may b dull. but there is the great pastoral industry
ind the staurdy work of the agricu'turist, whose field

licts of the temperate amd torrid
zones; o cecasicn may lhrbuzh the
trizls of Nature the agrarian industries may be lan-
md mining jrogress come o our aid, This
was notably the case in the discovery of the
when affairs in Queensland
low ebb. The oldest gold-

arise when
guishing #
latter
Gympie ficil in 1867,

and Talgal, on October 23rd in the same year.
“The importance and full significance in the in-| But the more sensutional” fields were Gympie, Char-
creases in prices which occurred would not be fairly ters Towers and the Palmer. The latter field has
presented without reference to the fact that increas- | illen on somewhat dull days, owing to the alluvial
ed cost of living, and especially the increase in food | Heing preity weil viorked out, though it is known
prices, has for several years been a question of seri- that the district 18 very 1ich in reefs. The hls!nr) of
ous concern in practically all of the European coun- | Mount Morgan one of the richest mines in the world,
tries. The upward movement in food prices prior 1o | js full of interest.
the war had in fact been world wide. An inquiry u!" was discovered sud proclaimed on September Sth,
the British Board of Trade in 1912 showed increases | (866, it was not until 1887 that the vast wealth of
in various countries over prices in 1900, ranging l}'()m the principal mine there was fully appreciated,
15 per cent. in Great Britain and France to 16 per -— -
cent. in Australia, to 30 per cent. in Gemany, to 32 SECURITIES HELD BY BANKS
per cent, in Belgium and 35 per cent. in Austria. IN. N. Y. LARGEST IN HISTORY.
“In Canada and in the United States the increase New York, July Zl.—New York ecity banks and
shown was even greater than the highest of these trust companies held the largest amount of sécuri-
figures.
“Thus, it will be .seen that the increased prices | Jatest statements.
directly due to the war, comning as the culmination uf} The total of, these investment holdings wag $661,-
4 Jong period of increases, are much more serious to| 213,600 or approximately 29,000,000 dollars more than
holdings reported at any previous date.
indicate. It is obvious, too, that the increases of the | This is exclusive.of the Unpited States bonds hela
ﬂilt four to: six months reprmmvd only the begin- | by National banks to secure _circulation and a gov-
ernment: deposit,

Though the Mount Morgan field

ties in their history on July 23rd. The date of their

SIR J. 8. HENDRIE,
Lieutenant-Governor of Ontario, who presided last
night at a monster recruiting rally in Massey Hall.,

—(Photo, International Press).

LARGE RAILROAD ORDERS.

Chicago, July 21.—New York Central R. R. is re
ported to have sent out inquiries for 2,000 freight
carg for Michigan Central R. R. It is stated bids are
asked on 1,500 all-steel box cars and 500 ali-steei au-
tomobile box cars.
Chicago, St. Paul, Minneapolis and Omaha Ry, has
ordered 300 40-ton steel underframe automobile
from the American Car and Foundry.

With reference to the report of the prospects . for
additional Russian orders for freight cars a prominent
car builders says that this does not depend on the
willingnéss of the American Manufacturers'to accept
the Russian notes. The 13,000 cars recently orderea
are being paid for in cash through the National City
Bank of New York.

520,000,000 IN TRAFFIC HEGEIPTS;I

London, July 21.--About 'a month ago “The Svren f

and Shipping *
fected the

showed how serious\y the war had af-

position of the Hamburg-American Line,

t

and in a still mcre recent issue 1t deals with the ‘r
I Notddentscher-Lloyd In the case of that I
company s jceiencd that a total loss of ‘.4,(100,(100\]

motraffie receipts 1

s been sustained, of which £2,-

inrespect of North American trade. '
£3,047,400 for 1913, after de- 1
|
i

Azainst an income of
ducting cost of coal wages, ete., it

U

= estimated that
£1,450,000. \U‘
against 8 per cent.

> to'al for. 1914 did not exceed
divadend is poasanle, for the p= ,_‘

ous year: indeed,

a8 expens

depre

lation probably required £2.015.600, there wonld | ¢

| though small quantities of gold can he found
Rising Money Rates. ‘lhr‘ Yukon is joined hy the Klondike Rlver
|

|
$4,264,200 | ©
J 12 years later in 1881,

IFive years afterward coarse gold wa

Prodigious quantities of

short time, but unfortunately most o
spent foolishly or in debauche

figure it

| dredging began, and the total
slowly

o

NORTH-GEAMAN' LLOYD HAS LoST -

son is said to have reached

mate in

interest, repairs and |19

Annual Production has now Declined
to $5,000,000 in Klondike
and Yukon

BONANAZA DAYS OVER

Only About $20,000,000 Remammg to be Produced —
Original Amount Available was $185 ,000,600-—~
$22,275,000 Taken Out in 1900, the
Halcyon Year.

Washington, D.C., July 21.—In a recent Dublication
of the SmitHsonian Institute, H. M. Cadell TCpOrts his
studies and investigations of the Klendike ang Y, kon
goldfield, lncludl.x‘-_; an interc:

review of the carly
history of this district as well as a

rophecy ag ty iy
future development

The sensational pockets of fine place

Boit, whiey
attiacted hordes of hardy adventurers fro.g e
quarter to Klondlie, are now nearly deplet« UG hity

new ones have been discovered to maintaii i

But while this pust of the

reputation. Yukon iy
can no longer be called 2 poor man's goldfield,
contains a considerable quantity of alluviy

which can be secured by the application .

tostil

“old
Capitg

and brair It rema

s a region well worty Visitinge
for besides the gold it has other possibilities Of deyat

opment. There are many points of seograph "

scientific interest; in this remote and imperfeey ,-\I
plored northwestern  corner of the Brigis ipive
there are numerous problems awaiting the diseus-

sion and investigation of the geologist and the pon

grapher of the years to come.
At the head of Lake Bennett lies the deseried y,

Wit
of Bennett, where ,at the time of the goid s there
were lodged some 5,000 people in houses huts, and

tents, but the only building now standing. besides ()yn
railroad station, is a wooden Presbyterian church 1t

was here that the first prospectors and miners

frail cran
through lakes and rapids for the remaining 3 miles
of their venturesome journey to Dawson (i The

into boats and canoes, and navigated their

last stretch of the railroad from Skagway
Lake Bennett to White Horse. a few miles

runs alonz
above Lak
Laberge. where safe navization down the Lewrs

er to Dawson begins.

Although the great ice fields of the early a
the greater

© swept
portion of North America they
the region of the Klondike, and consequentiy t

Miszed
e zold
producing deposits remained intact until il carl
prospectors  dis

overed them.  The Yukon

ldfieln
is confined mainly to the vicinity of Dawson iy

"

in the

sand of the Yukon for hundreds of miles up the val-

ey.
Dawson City is situated on the alluvial flat where

rwo f

butaries of which are the famous Bonanza (yee

ind Hunker Creek. Although traces of sold wer il

overed in the Yukon Valley in about 1569 i
before it was found in the Fi-
almon, and in the Lewes, Pelly. and Stewart River
found on tje
Fortymile, a tributary of 'the Yukon helow Diawson
ind in 1894-1896 the discoveries of Bob Henders
ind George Cormack, in Hunker and Bonanza Crechs
irew miners into Klondike Valley from all quaiie;
gold were soon found in i

1anza Creek, and many miners made fortunes i

the gold wae

One man is s
0 have taken $600,000 out of a claim S6 feer by a0

feet, but, so the story goes, he spent it in a few
years, and died in poverty.
£

The quickest fortune on
ecord was secured by two men who cleancd up aold
0 the value of $65,000 in twenty-seven hours

The total output in 1898 was $10,000,000, from which

Jjumped six millions annually until 1900

when the production reached 5,000, the highest

oint.

s»

Then a steady decline hegan until 1908, when

t was $2,820,131, at which time hydvaunck! and

output rose
until it was $5018,411, in 1913, It has heen
stimated that only about $20,000.000 worth of zold
emains to be produced, out of the original availabls
tmount of nearly $180,000,000. At the height of the
)oom in the winter of 1899, the population of Daw-
5,000;
down to less than two thousand pan-

recently, however,

has dwindled
ile.

The vast territory of the Yukon district is imper-
ectly explored, and although it is far north, the ¢l

summer is warm and favorahble for agricu

ure and grazing. Exploration is now readily effected
rom Dawson, and Mr. Cadell hopes that fresii =nter
rise will reveal new resources L Wil leid to the

ermanent settlement of this remote and win.os un-

2bited vutpos*.

MR. HEARST'S HEALTH UNiMPROVED
Hon, W. H. Hearst, premier of the Province of On-

seem Lo be u deficit of £ 565,000, |

tario, who has been seriously ill, is no* makinz a8
d improvement as could he decircd and may have
o go away for a prolenged rest

Tie company’s steamers laid up at nautral ports

must be deteriorating at a rate far in excess of the!|

{ normal, and the cost of maintaining stand-hy crews |
L Will be

terribly hea Four steamers of the fleet |
captured at sea by the British since the|

outbreak of war. five we

have heen

seized on entering Bri-
tish ports after the outbreuk, four were detained in
a British ports on the outbreak of war, one was |
detained in the United Kingdom and three were de-

tained in Egyptian ports.

overse

THE WEATHER MAP.
Cotton Belt—Heavy showers in Georgia and Caroli-
nasg. Light showers in parts’of South Texas, Louisiana |
and Mississippi. Temp. 64 to 78; precipitation 0 to 2.42
inches. -

Winter Wheat Belt—Generally clear, light to mod-
erate showers in the Ohio State, Temp. 52 to 68, Pre-
cipitation 0 to 08,

American Northwest—Clear;

no moisture. Temp. 48

to 62. |
Canadian Northwest—Generally clear. No moisture, |
Temp. 52 to 58, I
= |

LONDON METALS. |

London, July 21.—Copper spci £75 18s, up £1 Bs.i

Futures, £77 7s 6d, up £1 2s 6d.

Electrolytic, £90 10s, unchanged, |
Spot tin, £165 158, up £1-6& Futures £161 l.‘:sA:
up £1 5s. |

Straits, £167 unchanged. |
Sales spot, 70 tons, futures 130 tons.
Lead £24 15 9d, off 3s. 9d.
Spelter £96 unchanged.

(e

The fact that
the successful
business man is
an advertiser is usu-
ally incidental. . He
is an advertiser because
he is wise and possess-
ed of good, sound business
sense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
themightiest factors of his
business organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised

he advices from
A feature ol interest is tl
colmn in Liverpool.
es of American 'qualities amount
against 741,890 bales same time I
~ Egyptian cotton were 10
62150 bales in 1914,
cotton amounted to 1,761,440 bales,
964,350 bales twelve months ago.
deliveries to spinners
nt to 78,640 bales, against 85
the figures for American being 6

4,700 bales last season.

“The cotton
through a slack period. Fresh bus
and cloth continues scarce, and it i
ducers to maintain their position.
bor is having some effect upon pro
way excessive stocks are being kej
except in the Egyptian

week Egyptian spinners have
but demand remains poor.”

York, July

starts soon.

]n its issue of Jub’ 3 the Statis
mnts as follows on the -Llncashir
“ugt is usual at this time or the 3
able amount of Interest to be ta

but other matters relati
the U

At the end

The stocks

in Great ]

industry of Lan

rather better than manufacturers o
g the past fortnight there
of a revival of demand in piece

purchased from han

cording to telegrams from India, |
are making favorable progress, and
I, we may expect freer oper:
v long. In the meantime
Bombay

and Madras is ¢

most of the offers cannot be erter
ness offering for China tends to hy
more buying has occurred during

1t is thought,

however, that dealer

disposed to carry smaller stocks th
plies of goods are said to be very 1|
Eastern outlets,

but there is diffic
Manufacturers of light

in need of fresh orders, and it is sai
are stopping in Blackburn and di
trade seems to be a little quieter,
fancy goods has been fairly healthy
have been arranged this week in he
Government.

Produce

those engaged on goods to
ments of the war, are badly situaf
ing trade unremunerative.

“During the last week or two th
activity in home American yarns, :
had to derive their strength from
The production in coar
well absorbed, and recently there h
provement in the position of mediy
tendency continues for more machi
owing to the shortage of hands. An
varn to the Continent there is

some

to the Board of Trade restrictions,
being fresh business is being chec
current of demand in bundles for In
v healthy.

Owing to the holid:

obta

RICE MARKET STEA

21.—~The marke

tone, as the new crop domestic doe
for some time yet,

even though the
Distributors are

until the latter part of
which time it is hoped that receipt.
ough to take care of the urgent inc

Arrivals of foreign fice in bond ar
tracts and do not swell stocks. Ney
a better demand for rough rice, wit|
as regards cleaned.
from the Pacific Coast

Honduras has

—_—

CRUDE RUBBER MARKET

July 21.—The local r

Tubber lacked new features of conse:

The inquiry from manufacturers of
restricted to comparatively small lots
for such quantities was fair. Th
holders were generally light, and the

B steady tone.

ed.
day said:
business n

London was reported as quiet, witr
Mail advices received from tha

“The market {s firm, an
as been done in plantation

vance of %d per pound all around.

changed;

P

RIO MARKET UNCHAN
New York, July 21.—Rio market |
345,000 bags, against 363,000 year
stock 914,000 against 80t
celpts 61,000, against 41,000.
against 81,000,
changed,

NAVAL STORES M.

. New York, July 21.—The market 1o
i steady,
£ was more
1 were able (o
* kets for

Interio
Rio exchange on Lon

rosins were heavy. !
active and receipts were
secure concessions in tI
purchasing rosins.
160 retarq business,

Locall)

though there

auiry from the manufacturers.

turpentine was, repeated at

Auiet inquiry from the jobbers and

Sales of

round lots were the excep

Quoted at the basis of $5. to $5.50 for

n-um.

Allig Chalmerg

New hj

Where nee
through oy

4 Bteel 513,
Ly

Piteh is steady at $3.50.

0 good strained rosins i
n-e !mue o $3.20.

Pathy with Sav

Other grades ar
vannah.

N Y. STOCK PRICES

s York, July 21.—10 a.m.
ruclhle Steel, Ptd.
Americap Smelt,

Ama),

W“Unghuuse

o
t e

- Steel Common ofpbned 400 at 1
8h record.

COTTON DULL AT OPE|
York, J

With prices ogp 5
'""ke' witn 12,0

4y 21.—Cotton was
points. .Liverpool
00 bales spot cotto

eather reports indicated
ded ang generally
t the beit,

favors

HILADELPHIA OPENED
a, July 21, -—Market oper
P %. Phila. Elee, 28%; EI
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GAOPS BEING DELAVED

-SLACK PERIOD

m its issue of Jub’ 3 the Statist, of London; com-
qnts a8 follows on the J.Ancashire cotton industry:
“ugt is usual at this time of the year for a consider-
able amount of Interest to be taken in raw cotton
3 prospecls, but other mttem relating to the war over-
ghadow the advices from the United States and
_Egypt. A feature ol interest is the big stock of raw
cotton in Liverpool. At the end of last week sup-
plies of American ‘qualities amounted to 1,490,250 bales

against 741,890 bales same time last year. The fig-
ures for Egyptian cotton were 105,140 bales, againsy
62,180 bales in 1914, The stocks of all kinds of raw
cotton amounted to 1,761,440 bales, as compared with
964,350 bales twelve months ago. The average weekly
geliveries to spinners in Great Britain this seas.. |
nt to 73,640 bales, against 85,270 bales last year,

ports of a Bumper Crop Issued
by Railroads

UNEVEN WHEAT CROP

——

An Average of 19 Bushels of Wheat Per Acre,
It Will be Lucky.

ideas.

BYLOWTEMPERATURES

Expert Depreciates the Growing Re-

|
|
If Western Canada Can Produce As in Former Years |
|
|
|

VAR RDERS PLIGED
N UNTED STITES

Every Company Capable of Manufac-
turing Munitions has Abundance

of Orders
TYPEWRITING COMPANIES ACTIVE

Have Organized the Amlric.n Ammunition Compan-
ies For the Manufacture of Shrapnel and Migh
‘ Explosive Fuses and Have Large Orders.

m OF WHSKEY P
 BUSY. FILLING WAR: MBS

Washington, D.C., July 21.—Whiskey distillers who
have acquired fat "war contracts” for aleohol are en-
abled these days to look upon the encroaching wave
of prohibition with comparative equanimity. v

Although income tax collections show  that the
consumption of “hard liquor” fell off 10 per cent.
during the last year in the United States, distillers in
all parts of the country are reported to be running
at capacity

Instead of producing distilled spirits the distillers
are producing denatured aleohol for use in the manu-
facture of smokeless powder for the fighting forces of
jurope. Had it not been for this unexpected demand
for alcohol, distillers admit, thousands of employes

Aot (By E. g i 3 ; who are now working full time would have been out
the figures for American being 60,420 bales, against Yy E. Cora Hind, Special Western Representative { New York. July 21.—War orders are again the|of jobs months ago.

4,700 bales last season. of tht‘x(’anudmn Miller and Cerealist, and Com- order of the day. Old totals have had to be revised While the demand for denatured alcohol has the eof«

b T i mercial Editor of the Press. Winnipeg). | ot O e z eries in operation, it doea

The cotton 1Industry of Lancashire Is passing - Ll MR. J. H. SHERRARD upward during the week with bewildering rapldity, | fect of keeping the distilleries L
through a slack period. Fresh business in both yarn Winripeg, Man., July 21.— The coldest June and P Wi i ! T foth . not lower the deficit in the United States treasury,
2 i i g ion, | & the sec ties of several other companies have » o
and cloth continues scarce, and it is difficult for pro- the most unfavorable July in forty yvears Is the dic- h resident, Canadian Manufacturers’ Association ‘ o securities obos ! ¢ paitihe created in no small degree by the greatly reduced in-
w i p, g " L ; . o n y
ducers to maintain their position. The shortage of la |tum of those who have kept track of western crop c o Nas Just raturnad from a Visit to the Pacific|popped v as “war stocks.” notably those of Pettibone- | come from taxes on distilled spirits. No tax i pala
b 1or is having some effect upon productton, and in thiy | €Onditions.  There was frost in some part of the | oo HE I8 optimistic regarding the outlook. | nuiiiken.  Crucible  Steel occupied the  stellar | on denatured wleohol.
way excessive stocks are being kept down Spinners | Provinces every night of the month of June from role on the Sioch riachunge, the contraclts of (hat The spread of prohibition throughout the country
. Sgvpti i e N 3 ) 3 " slie has the e t of reducing the income taxes on
of varn. except in the Egyptian section, are doing | the 3r'n| to the 23rd, and slight frosts on the night of concern 1w hemng estimated at $150,000,000 for tor-| h"'.l e '_”:N;N“ feve ‘ I Duri plev.
rather better than manufacturers of cloth. [July Sth. In some parts of Saskatchewan frosts on sedlobn, i g it vantonuroffermmunivinns, fis] ThEA by $14:561,080 I eleven munthy.. During. sty
§ < edoes. thelis, guns and various ¢ ons © 9 sal Vear i @ " 5

“During the past fortnight there have been no signs | the 16th of June were as heavy s 12 and 14 degrecs, y ! en months of the fikcal year, which closed July 1, 1815,
of a revival of demand in piece goods, and buyers [&80d much crop was frozen down and consequently company’s big plant at Harrison. N.J. now under | the collections on distilled spirits amounted to $181,:
nave simply purchased from hand to mouth. Ac. |deloyed. July has brought general cold and heavy y erection. is expected to place it alongside of Hethle- [ 789584 as ugainst $148, ’ in the corresponding

v onths o - fisc n 914
cording to telegrams from India, the monsoon rains|rains. Some idea of how cold the weather has been hem as a maker of munitions. American Can is saja | MONths of the rl""i": ”'; " .
ine fav S N i av e a N Figures compllec vy the department of commerce
are making favorable progress, and if the grain crops|may be wathered from the following: New York, July ~Following the filing of an in-[to have $50.000,000 of orders for cartridges, shrapnel . .
| & show that practically all of the increased amount ot
do well, we may expect freer operations tn cloth pe- | July 10, highest temperatures in the west, §4 de- |, . i ains w “ i )
| voluntary petition in bankruptey against John canteens, ete Electric Boat is engaged on contracts | genatured alcohol produced in this country is belng
fore very long. In the meantime demand from Cal- | sreesi general range of maximum 64 lowest 40 Merriam & ('o.. a $600,000 corporation deallng in to- o -
3 i d Madr i Tuly . : bl petr pott S worth something like §$20,000.000, besides which it de- [ used here  That indicates, ofticials say, that what i
cutta, Bombay an adras is disappointing, ana| July 11, highest temperature 5. average maximum hacco, & 9 M . ge Learned Hand
| acco. at No. 139 Maiden Lane. Judge Learned Han being used for the manufacture of smokeless powder

most of the offers cannot be ertertained. The husi- | 70 low 42 tend i Federul District Court appolnted riv handsome profits from its royalties on the 5 ) 3

) i " S vesterday in the Federa sty ou f . i« being made Into war munitions in this country.
ness offering for China tends to broaden. and rather | July 13. highest temperature in west 78: average Solomon K. Lichtenstein, an attorney, and Henry | Holland patents. in use by Vickers and other sub-
more buying has occurred during the last few days. | maximum lowest 38, Kaufmarn, 1eceivers for the company. under a joint | Marine maker Pettibone-Mulllken is sald to he ]
1t is thought, however, that dealers in Shanghai are July 14, highest temperature 7., lowest 42 bond of $25.600 They will continie the business working on 3,000,000 shrapnel shells at $5 each. l‘n- clves decline to state the amount of their contracta
disposed to carry smaller stocks than normally Sup July highest A8 and highest temperature  of untl tisierad tors imest ternational Steam Pump s negotiating for a $13,- Confirmed.
plies of goods art; said to he. very ‘Inw in certain near [ some points reached for 24 hours was o0 lowe stowas The assets of the company, including the manufac- 000,000 shell order ‘ ) " Company Amount Material Ordered
Fastern outlets, but there is r].lffl('ull_\' in arranging | 36. turing plant, ave estimated at $75.000. and its labili- The Hendee Manufacturing ' ompany last week sold [ Westinghouse Slec.. $62,000,000  Rifles and shells.

[ shipments. Manufacturers _”("‘ghf fabrics are badly July 16, highest temperature #5: lowest 40 ties are sald to be about $133.000 Mr. Lichtenstein, 2,600 ||l1|[ly|~|'_§|'|v'_~( to t l‘|-||;‘|In and is negotiating \\‘, tinghouse Alr B, J\nnn,nmn 17100 air brakes.
in need of fresh orders, and it is said that more looms July 17, highest 63 lowest 36 one of the receivers. is attorney for the German Am- | the sale of 15,000 more, worth $3.000,000 Westinghouse Alr B.x17,000,000  Shrapnel
are stopping in Blackburn and district. The home Harvesting Delayed vican: Bank. wiiteh i 40 T RENE GIATIE EEaTHat Great Britain is sald to be Iin the market for 1,- i Ameri, Locao .x34,000,000  Shrapnel
) - g . erics 3 ch is sand to have claims aing N =%

7 seems . 500 shells, re ing 000 tons of s The | (' ar oy 4 D0 H 0 3 3
trade seems to be a little quieter, but tne season in Tt will he seen that these are low temperatures for | the tobacro company «f about $60.000 00.000  shells, ur.lnnln, 60,000 ton f |o:|‘ ' « i ana. ‘1. XKy x}mmm ) 000,000 shrapnel
fancy goods has been fairly healthy. Some contracts ! julv. and more especially as they have been accom- | The apo! cation for the appointment of receivers, | SMIs ranze from 3 inches all the way up to "‘Im L LGt 1.000.000  Raila and' steel.

X ar havy ridill For ] o for ‘ s market are & to{ Re Steel. ... 160,000,000 Miscellaneous
have been arranged this week in heavy materials for | panied by much rain, Following the cold June, this | ahich is sicied by the Tobacen Leaf Publishing Co,, | [P@uities forammunition in this market are saic "I'\"""""“ Hteel 160.000,000 - Miscellancou
he French Gove 4 r ¥ . 2 ; tots 250.000.000 N. Y. Air B 3 7.000,000 S 3
the "';"(‘ 9 ”":l“em ';0‘““‘"’5 of cloth, apart | weather has delayed the crop and at present writ- |t is staced that the alleged hankrupt's affairs are H‘f’ ’) : ; . | T !\ ol .' "”k' ‘II/ ooi ‘: - ””"""" .

08! a o " T —— | » Russi « ry rails, amon 1 o N phake ‘o 7.000,00 arnesy  § q
from those engaged on goods to meet the require- | ing there is no prospect of harvest heing general in | in such condition that either liquidation o reorganiza- !\v‘ Jussian m|m|r,\‘ or rails, am lm nls: e I tudebaker rp 7 wrnesy & vehicle
§ var, ar 4 ; situated, : - : 5 000 or 500,000 tons, 100,000 tons were placed with the | General Flectric. , 06,000,000 vy oridle

fnems. ’;r the war, are badly situated, and are find- 1 Manitoba hefore the 22nd or 23 of August, which is | tion is NECOSSTy 'I’ Lecl " 'I’ ,.:H‘,m", . u:“ Lackas Fenersl Llestils : gLl
G ¥ y ambria Steed Com o 8 i ony w Acka-
”’SD"“P ":'e';'"'"em““" [fully two weeks later (han last year: while In Sas-| The two receivers have heen informally acting as| 2MPrI umpsnY; ane " TRy Uncenfirmed.

“During T F: veek or v r as 3 s vanna. " N 3 - 2 ‘

During the last week or two there has bheen lrs:-J‘l\-ulphr\\.ln it can hardly be gencral much before the | trustees since 0 “ober, when the tobacco firm found | Vanna " | o - Pressed Steel Car. .. $20,000,000  Cars,

:ddl\m ;n home z?mencun yarns, and spinners h.’n-r-‘ st of September.  In Alberta. with the exception of [itsell in financia  lifficultics fo et ‘“" SronSu e USRS, Of 118 “\v:u — , American ‘Can I0.000.000 ~ ¢unteens ammunition
o “deriv 8 g 9 ; [ eins are the t ewriter companies ich are re- F . N

ad to“derive their *(l’(‘.n,.ll‘l from the contracts on ome small areas in the south, it will alse he the last | R JRCEing. ar NE- Ly pe ‘ compiies; wilch: a " ! \nkldﬂln Loco. . +100,000.000  Miscellaneous
the books. The production in coarse counts is being ' week in August or the Ist of September i TEA SITUATION UNCHANGED. ported 1o have organized the American .\mnmmnnn\ Chi. I'neu. Tool . 7.000.000400,000  shrapnel
well absorbed, and recently there has been some im- i 1 Company for the manufacture of shrapnel and high-1 Cartridge 1X.000,00 600,000,000 cartridges

R | i | Y Cork, 21.—The tea s ation is still t 3 o
provement in the position of medium numbers. The | Srop Sonditiens. | o e market here tetms v watting ”r\ - | Cxplosive fusen. with orders aiready booked for $10.- | carnegie steel. 5,000,000 Shrupnel steel
2 ) € © Mo since last repo e | as [ same, the market here heing waiting fair. Such ’ 2 N . % £
tendency continues for more machinery to stand idle| V" (he month since st report. the writer has | <ar e ..” ”. T ' full prie Yesterday the 000.000 of this muterial and $60.000.000 pending. Onel cpyeiple Steel 150,000,000 Varfous munitions.
owing to the shortage of hands. Amongst shippers of | /#V0Iled many thousand miles in the three prov- | husiness there is is at fu prices estercay of the great drawbhacks in the manuracture of shrap- | camiria Steel 5000000 Rails, steel, ete
varn to the Continent there is some aineasiness owing | ' 0 and metored. gnd driven; through! icrop imboiit {| 2able’communieation: with tie: iian Bast ¢l the! Phil- nel has been the inability of most compantes to make American Waoollen 8,000,000 Blankets and eloth,
to the Board of Trade restrictions, and for the time |0 M'es In Manitoba the conditions have been the | lippines was interfered with. so that nothing new the complicated fuses Typewriter fuctories, 1t 18| ol Pirenrms Co 165,000,000 Machine guns

i : " ! sarest to normal, pre is a greal deal of good s recorde hat art The arrivals of . :
being fresh business is being checked. under nearest tw normal, and there is a great deal of good, | was recorded from that quarter ! ”ﬂ“ Als of| i, wre fitted for this work Union Me ‘nrt 30,000,000 Ammunition
current of demand in bundles for India continues gZen- even stand of crop with moderately long heads. Some | India Ceylon from London are light. only 1.248 pack: | In the steel trade generally a complete ceversal Is Remington Arms 90,000,000 Rifles, ete

b ¢ - Manhatt: and the 8 ; o '
erally healthy. Owing to the holidays in Bolton this | f (N1 €rop may have been injured in the shot blade | eges on the steamer Manhattan, an ehe: bs;no taking place from the stagnation of & 1If year 4go. | Winchester Arms L100,000,000  Rifles, et
week Egyptian spinners have obtained some relier, | DY the frost of June 16th, but this is not possible to | accumulation in spot. There is already a shortage of high-speed steet, and Hopkins & Allen 10,800,000 400,000 rifles
but demand remains poor.” I'tell at the present time, but the herry seems slow in The matl advices from London state that the auc- open-hearth I i8 becoming scar- e During 1t el glectrie Boat. 20,000,000 Snbmarine ports
forming Making allowances for possible damage | tions shows a great deal more common tea week there was an advance of $1 a ton 1 steel bars, | Loco. (o, of Am 5,000,000 Trucks and cars
RICE MARKET STEADY. [ 9f this kind. six weeks of good hot weather and light | Prices of Indias were zenerally satisfactory. The | pite the prices of open hearth Villels o soaring X The American  Locomotive Company  divided

New York, July 2L—The market was steadi i, | Vinds would sive Manitaha a very fair average crop. | influcnce of the large Government  contracts was | with o wide range of quotations one-half of Hs $65.000.000 order hetween tha New York
tone, as the new crop domestic does not Hinie dlcne In Saskatchewan. conditions are very dfficult to | noted in Ceylons The demand, otherwise, was | The latest addition 1o the Du I'ont orders is re and Westinghouse Air Brake companies
for some time yet, even though the river rice move. | cstimate. The crop is all late. and much of it is ex- | quieter.  Offerings of Javas were liheral, hut the | ported from Wilmington to be a $60.000,000 order for In addition. the Remington Arms Company is work-
ment starts soon. Distributors are taking SIH\[»II('.\‘H’:I”M\ uneven.  Wheat forty inches and wheat six [ demand was good. | Russia. with generous honuses offared for quick de- | jng on ammunition contracts egtimated at from $§°,-
to eke out until the latter part of next month, by | And seven inches high on the same field is a very e [livery The company has taken on additional men | 400.000 1 $100,000,000,
which time it is hoped that receipts will be full en-. | common oceurrence. There are some extremely lush | FUTURES OPENED DULL. and is rushing work on the plant at Carney Point | The figures above do not in all cases represent the
ough to take care of the urgent inquiry crops which are even in stand, but everything is late Liverpool, July 1. Futures opened dull 10t 11 | From the most reliable sources abtaipable (official, | total business booked by the varioms concerns, but
Arrivals of foreign tice in bond are chiefly on con Southern and Central Alberta has the heaviest [ i acline. At 1230 pm. market quiet | wherever possible) the following tuble has been com- [ only those contracts on which figwtes are avallable
tracts and do not swell stocks. New Orleans reports | <tand of wheat it has probably ever produced. Over July-Aug. Oct.-Nov, Jan-Feb, Mar.-Aprii | piled showing the amount of business in the hands of | Under the head “unconfirmed” ure varfous compan-
a better demand for rough rice, with a belter feeling [# very large part of this territory, rains have pre- | Close L0210 g A.4f | various companies In the case of orders confirmed, | fes which are known to have tuken husiness of this
85 regards cleaned. Honduras has been in request | vailed almost every second day, since the 12th of | 1),, e BLO2 5,48 the amount has in some instances’ been estimated, | ¢ acter, but which have not officlally announced
from the Pacific Coast | May, and the writer measured leaves of wheat at | gpey 5.011, D20 VB35 1. 40 iHv-u:h conservatively, where the companies them- | the value of their husiness

| ¢ f cre ome inch wide f Al- T ‘as a g S < “es |
_— | Claresholm, Alta., that were one inch wid I There was a good husiness done in spots. prices
CRUDE RUBBER MARKET QUIET. }lwm gets weather to mature the crop. yields of 45 giendy; middlings at 5.11d. Sales 12,000 hales: n«t»ipl‘.‘l
W York, July 21.—The local markel for crude | bushels to the acrg will he quite common, hut there | 24.000 hales, including 21900 American |
Tubber lacked new features of consequence vesterda no disguising the fuct that the extreme lateness -»fi Spot prices at 1245 pom.. American mldalings fair
E  The inquiry from manufacturers of rubber goods was | the crop has created a very great deal of appre- | 6.00d; good middlings S.44d; middlings. Sdd, low
Testricted to comparatively small lots, but the demand | hension. particularly in view of Foster's prediction | middlings, 4.68d: good ordinary, 428d: ordinary 3.98
for such quantities was fair. The offerings from | of cold and frost for the Zist and 22nd of July. If Liverpool July 212 pm. —Cotton futures dull “"i THE
holders were generally light, and the market refained | frost comes then. it will he especially disastrous. as | % to 1 point. Sales 12,000 bales, including 10,800, Am- | Y
& steady tone. it will catch the grain in the blossom jerican. July-Aug, 5.01%, Oct.-Nov. 5.20%. Jan-Feh
[ 5.358
London was reported as quiet, with prices unchang Crop Prospects. | adns
ed. Mail advices recelved f. ' »d warm bhright weather, and freedom from ————
g rom that market yester Grunted warm g
| i s " s CanEdia L | "
day said: “The market is firm, and a considerable | frost untll the Ist of September, the Canadian west LONDON STOCKS STEADY
business has been done in plantation kinds at an ad- “ would pull off a very fair crop. but in view of the| [London, July 2l.—-In the late afternoon American
vance of %d per pound all around. existing conditions, it is difficult to understand why | stocks were steady Foreign exchange market open ®
S U — | railway and other corporations pers in giving | ed with demand sterling off 8 1-16 |
RIO MARKET UNCHANGED. clowing interviews promising bumper ecrops Of | Sterling cables 4.76 15-16; demand 1 |
New York, July 21.—Rio market unchanged. stock | course these interviews help to send up railway Francs cables 5.61, demand 5.62
345,000 bags, against 353,000 year ago. Santos un-  stocks, hut they also help to send down the price of Marks cables 82, demand 817
changed; stock 914,000 against 806.000. Port  re- . wheat to the farmer. The writer is not a”pessimist, Lires cables 6.13, demand 6.14. \‘ Edited b’ no’ Ompde B.A., B.Sc.F.
b celpts 61,000, against 41,000. Interior receipts 111,000  but m view of the abnormal weather conditions = |
*saInst §1,000.  Rio exchange on London 13 3-32d un- | which have prevailed practically since the Ist  of N. Y. COTTON OPENED STEADY.
changed. | June, and taking into  censideration the weather| New York. July 21 -Cotton  openind.  Market
leu«-h usually prevails during the months of August ady. Oct 913, off 2. Dec, 9.41 off 2, Jan 950 off ° ®
NAVAL STORES MARKET land September. it seems folly to pretend that the he ea l"g eC nl(:al I rade
west is assured of a crop of 240.000.000 bushels. The THE HIDE MARKET
New York, July 2 juoeat, sgionr: Thel. padR podcilp PRVAll S0 B0 — Journal in the English-s eaki
ork, July 21.— ¥ p > was 2
] X +July 21.—The market ror turpentine wa until the 1st of September could not produce that i . " The Hide SUaEtIOH was i p n
L t*ady, but rosins were heavy. - While Savannah o | ton miich depreciation] New York, July.2 te Mide Bliumtinn was un
i was more active and receipts were absorbed, huvers eandition Ihore ‘his Neen ; ) changed. Inquiries were in the market from tanners
} 8 abs ed, buyers . original acreage of roughly 12,000,000, The ~ | u an a er Or
L were able 1o e | ef the origin b for common dry hides, but no sales of consequence |
{3 Yty e secure con?esst\l\s in the primary mar average yvield of wheat in the ( anadian west for the cere noted. Tanners do not seem inclined to take
-8 Ior purchasing rosins. Locally the effect was S bee ust little under 19 [ V° |
10 retar ’ i sl ham been Jus ‘ ) hold at the prices demanded, preferring to hold aloof —
ard business, though there was a fair in- re. and if the west should secure that | ?'¢ ? A
auiry from ¢h bushels per acre, and i : - pending some new development in the situation: There
S[;o( e manufacturers. average this vear, it will be in good luck were no changes in prices.
turpentine was, repeated at d42l%c, with a | = ; : 2 )
4 June Prices. 3¢ |
:met inquiry from the jobbers and ma...facturers. i | the month of June. the average price of | “:, As;““ THOROUGHLY COVERS THE MOST RAPIDLY EXPAND
nuring QE « L =8 + 30 1 |
r"llet; °f round lots were the exception. Tar was July wheat was $1.26%: the highest at which it sqmiormnfﬂ 281 IVG INDUSTRY IN CANADA AT THE PRESENT TIME
uoted at N July eat wi < ) | Laguayra - & Loy e @ . 2
e Ime basis of $5. to $5.50 for kiln burned and during the month was $1.41, and the lowest $1 mnwlrj iw Cabello R O 2814 | viz.: THE PULP AND PAPER INDUSTRY. NEW PRO-
itch is steady at $3.50. | f Octoher wheat during June | PW g
Coy | The average price o ct - | DERE remenes sid BRSBTS B swes 281 ES NEW MACH AND
G ‘Mmon 10 good strained rosins is maintained ati“v us $1.05. On June 15, the day before the very se- LalaCﬂlbo . \' CESS ) A INERY INVEIQIIONS ARE
p-e basis o $3.20. Other grades are easier in sym- vere fre persistent honming of the crop and the Maract 1 08 29 EXHAUSTIVELY DESCRIBED. NEWS SUMMARIES O‘.‘
athy with Sav. | ver L 2 S . | Guatemala ... oo oe 2
T | ig erop in the United States pul the pree Sawh| o ontral America - - THE ENGLISH AND UNITED STATES FIELDS FROM
E! | 7 .arly part of the month, it sold as
N ¥, BTOGK PRICKE [to 997, In the earls part o e moni e e | ousdor -+ - e SPECIAL CORRESPONDENTS. REPORTS FROM THE
¥ New : high as $1.19%. December wheat averag a R . 30 31
New York, July 21.—10 a.m, b it o e oyt s L3R, ol ahie e IRESER v LEADING PULP AND PAPER MARKETS OF THE WORLD
i he h b CIUZ +oc soe sas wnesene ewisarenia 12
A e Bteel, PAd, ... oa e e $1.00%. Up to July 16, October wheat sold as hu:h‘]"em‘ 3 D 26
me v & 112 2 co =
o :ICan Smelt. ... .. sieei... WY Up % as $1.08%. and as low as $1.01'. The high point of T“:‘pw ________ — . 2
al B . |as $1.081, 4 as Tabas: . o e mesd
VOE el Ty TN Unds enieision e T4 Up % | . - s $1.38%, and the low 21 . . . . s i
| 2 ring that period was 31, 4. ee e @ 2
Westinghoume .. . " e Ry auring i | Tuspam o e Ideal Advertising Medium for Firms Desiring
. Can, pge; N R i $1.285;. Dry Salte o . . -
- Pacific 1y y 3 | b foes 1
P orucibte ggq -, "7 Tt otereeere M UR BT ite of the rapid variations in wheat prices and | (7 U U 2 to do Business with Canadian Mills
eel . . . 421, Up 1% | . ice of July wheat during |
U 8 § ot a1 he fact that the average price of July € calbo ....- .- 20
: S Steel 7 v 3, | the ) | Mars
Allis Chaim ' syse: 8% _p * | June was .303% lower than during May and the aver- Pernambuco - . 20
ers B WS e e ":wz Up 1 or 175 lower. there has been no further S0 o) o sae 20
Beth. Stee) Common ojph 0 ;| ase of October .17% lower. . | Matamoras
W high re on med 400 at 199%, up 1% and decline in the price of flour. Millers report 4 re- Wet 8-"" =
oo | stricted export demand, larzely due to shortage of Vera CLUZ ..o os oo cocictcoonccen. 18 1814
o «pace. and also that domestic trade is very | §CO +ve e+ wre men caseaees 18 18% Published m‘_mm’ by
COTTON DULL AT OPENING. ocean space, and . Mexi |
: ¥ i | a iag G e . v 1 |
New vory, July 21 —Cott d s quiet. Santiago .- 7
With Prlces i 5 otton was dull at opening I _— Cienfuegos ... - 17 n"sTHIIl & [nuclTI""ll FH[SS llMITEu
oints. idle - .
"'!rkev w P :Liverpool réported an idl SPICE MARKET FIRM. | Havana . .- 17% ’
it 12,000 bales spot cotton sold. Early July 21Tt pice market is firm. “"}Clw Slgushter Spreads . 26
MO Weather ai New York. July 2 he splc L . EX_AND
Whers mevaes o borte Indicaled probable rains  New Torf BV L parity as a rule. Sales of | Do, native steers, selected G0 or over ... 23 35-45 ST. AL ER STREET, MONTREAL, CANADA
and gene of 01 bles being 2 i 5 5 Blackid vor wwe [ @R EER, oo
lh"’“shout the beltg g Dordeler oviilitons 1,000 bales clover were reported and 50 tons black| po., branded . 19%
/ N ‘ ’Pper at high prices. There were no cables from| Do, Bull ... ..o cor coe coenercee woes ;7%
| pe g i i N WOLBHE, covv one susiy aisaw 1
| i 3 c terruption! pPo., cow, al
| 3 rwing apparently. to the in -
Philags; HILADELPHIA OPENED FIRM | the Far East, a i 5” \he Pacific. The grinding | Gountry slaughter: Steers 60 or over 16
3 i g via e P ¢
"Bul M:phla July 21, —Market opened firm, Camb. | in the communic lll:‘" clllers were firmer in their| Do. COW .. «- . e as 1% 18 s
E g P, ut se s .
L up y % U %. Phita,’ Elée, 23% ; Flec. Storage 53% | demand was fair. b Do., bull, 60 or over .. o oo 14% sese )

ol P s
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PAGE EIGHT

HAPPENINGS IN THE

WORLD OF SPORT

Fred Thompson has a High Regard

for the Cornwall Lacrosse
Team

ROYALS WIN FROM ROCHESTER

.
M. A. A. A, Valleyfield and Westmount Bowlers Stil
Pierre Trophy—How

in the Running for the St.
Allan Davidson Met His Death.

Fred Thompson, president of the

crosse Club of Toronto. was in M

Rosedale La- |
ontreal on Saturday
the Na-

Great Britain runs into an enormous sum.
lish breweries last year used 52,287,000 hv.halu of
malt, 1,611,000 cwt, of rice, maize, eté., 63,000,000 Ibe.

U. S. exports for the week ended July 17th, $40,- | o hops, as well as unmalted corn and other ‘com-
270,553, imports, $32,908,191. 1t that were turned into food it would

British have captured German trenches east of
Ypres.

| modities.
| feed an immense number of people.
Boiler tube manufacturers have ad- A % °
Unless Germany is able to provide a substitute for
{ copper, she must be running short of that mnterla_l.
Average price of 12 industrials, 91.77, off 0.27. iBefore the war Germany purchased over 400,000,000
20 raltways, 90.93. up 0.26. !Ibs. of copper each year from the United States. It
} is estimated that Germany @nd ‘Austria are now using
upwards of 800,000,000 1bs. a year. There is not a
| pound of copper finding its way into Germany from

Independent

| vanced the price of products.

Italians are pressing a general offensive along al
75 mile front on the Isonzo River.

snd sw the Cotivall mggreas’ s lub | the United States, so that unléss she had unheard of
tionals. and predicts that the Factory Town (lul New York Central line is reported in the m"ke‘;“o,“ 3t eoapie WISH b Mombat b otk
Tec a stou ) . | S
would give either Rosedale or ls-numseh:a“' e for 20,000 fréight cars for Michigan Central R. R. | snort of thie yeliow atat: The United States cop-
a play-ol hompson 3 - :
giment (n A nlas-gf .\Ir] Tiy of lacrosse. and _> . i l‘p" mines produced over 200,000,000 1bs. in the month
s 'H.v ely ood. es- Postoffices throughout France will aid the Bank o of June, practically all of which went to Great Bri-
the work of the defence was extremely & . France in collecting gold in exchange for notes.  tain
pecially John White, the veteran Cornwall Indian, » | tain. . . .
GO Y S lever style.
who looked after “Newsy” Lalonde in ¥ Two hundred and fifty conventions are scheduled to ) ! . JearalnElY: tD
Natienals underestimated the strensth of the Crew ) o0 4y o0 hear San Franciseo during August. | It ig not: & v‘er,\ helll::'lul pfiz:':‘?;'.ic % '::“ i
3 ] Jgallv's town and were without the services call any person's automobile a 3
from -ﬂf"'u ) 1 Gauthier and Cornwall had A d for $1.000,000 shells from foreign govern New York State has just béen shot to death because
of Cattarinch and Gauthie an n order for 00, shells from a 2 9 < ! )
ven more the Lest of the game than the score indi- | o0 oog renorted received by the Hall Signal Co. ihe ot .gay: in this respct. “e.dont know“j\vxsl
e : ) . 3 . | what degreé of reproach is involved in the word “fliv-
d - |
_— | ver” as applied to a motor; but the term must ba
An open hearth steel furnace of the Pencoyd Iron vl y p:;) et
v : i {very 2 eed.
Plaving much hetter bali than they have shOWN | gopee 4 West Manyunk, Pa. was placed in operation. | V€™ abnroxions
the past few davs, the Montrealers vesterday defeat-| . . . -
w4 (he Rochesters at Atwater Park by a score of 61 prijon farces on western front now have 20 15-| The United States has already doaned $170,500,000

' when the Hustlers
and collected all

to 3. Apart from the fifth sessif

pounded out five safeties in A row
their runs. tyving the score. Frans Miller was not
in difficulty. only one runner reachinz second in the

other eight innings

M. A A, A lawn howlers maintamed their lead in
defeating St.

trophy by

the sertes for the St. Pierre

Lambert 107 1o 95 giving them a majority of 12/
shot Westmount also kept in the running by de-
feating Outremont 108 to 91, a majority of 17, Val-
les field 1s the other ser s contender

I. E. Sanborn. the veteran haseball reporter. claims

world's record for o ring”’ the American na-

nal pastime. having reported 2.000 games since he
inined the Chicago Trib staff He doesn’t know
how many he covered before that

Haniel's Montresina won the Deutches Derby. and |
a pr 230 at Hamburg. This race is the big-
gest ing event of the jyear in Germany.

—_—

Marty McHale. the pitcher secured from the Yan-
kees. reported to the Royals vesterday .and will work
in this afternoon’s game, which is the farewell one
of the season with the Hustlers. Devlin has been |
wrdered to report here to-day. but will not likely be
able to zet back into the game for several days.

Allan Davidson. the Toronto pro. hockey player,
who was killed in Flanders, carned the Distinguished
Conduct Medal just before he met his end. David-
gon. with two brave companions. held a trench when
he others retired lohm Metcalfe, who chummed
with the dead hero. writes that "he knew no fear,

and we were always proud to be with him when in

action.” Davidson was a homb-thrower, and at this

daring work had no equal. It is related of him that

on the day he fell a victim to the Huns' bullets that

he threw one hundred (-ombhs, and very few missed
their mark.
Snodgross, the centre fielder of the New York

Giants, whose batting i1s below 200, is to be replaced
by Babbing formerly of Brown University
Walinut Hail. at the Grand Circuit meet in Cleve- |
land, vesterday won the North Randall sweep-
stakes for trotters. without effort, outclassing her
field and stepping a .mile in 2.07%. which clips a
quarter of a second off the track mark for three

year-olds, set a vear ago by Lee Axworthy.

of Baseball Club,
a number of changes in the line-up of
He is much dissatisfied with
has been working

Manager Clymer the Toronto
contemplates
that team. the way it

The annual games of the Montreal Police Amateur
Athletic being held this af-
ternoon on the M A. A. Westmount grounds, pre-
list. The local police have na-
number, twenty-four all. To-
five members and Maisonneuve
and the Harbor police one each.

Association, which are

gents a large entry
the
are

turally larg: in

ronto sending

Larry McLean, the veteran catcher of the New
York Nationals, who was serving a sixty-day sus-

pension for misconduct in 8t. Louis, has been up

conditionally released by President Hempsted,
Local harness horsemen are reminded that en-

tries for the open events in the Grand Cirecuit
meeting to be held on the track of the Dorval Jockey
Club, August 19 to 25, close on August 3.

“They say,” =aid Jimmy Archer,.“that ball play-
ers are not earning the salaries théy are getting,
Well, T've been out there catching with two toe nails
mashed off by a foul tip, my kneecap smashed by
another, and two fingers knocked out of joint. That
ought to be worth a few dollars a week, anyway.”

CASH ‘WHEAT EASIER,

Liverpool, July 21.—Cash wheat easy, % to 1 low-
er. No. 1 northern spring 11s 9d. No. 2 hard wlmer. i1s
7%d. No. 2 soft wheat, 11s 7%d. Rosafe, 11z 44 Cash

corn steady, unchanged. American mixed 8s 3d. La

Plata 6s 9%d. Oats unchanged, white clips 4s 4%4,

BOSTON OPENED STEADY,
Boston, July 21.—Market steady, U, S, Smelting
40%, off %; Cal. & Ariz, 64%; B. & M, 20% up %.

the ‘Allied countries since the outbreak of the
war. Canadian, provlnc!al‘ and municipal loans took
one-half of the total, or $83500,00¢, France got $60.-
1 000,000, and Russia $25,000,000. Tu addition, Uncle
. Sam has loaned $67,000,000 to varivus neutral coun-
| tries, Argentina getting a total of $40,000,000; Swit-
| india will issue an internal loan of $15.000.000 bear- | zerland $5,000,000; Norway $3,000,000; Pdnama $3,-
interest at par and redeemable in five to| 000,000, and Bolivia $1,000,000. Our neighbor is be-
| coming quite a banker.

( . e e

inch naval guns, which are being used as huw!(zers.;m
—— |

the Cabinet
the

The note is
| and 1s expected to go to Berlin by the end of

I'resident’s approved by

[ week
! —

ling 4 pec

eight vears.

City officials of Los Angeles are said to be nego- !
| tiating with syndicate of New York bankers for sale | at the ports along the Black Sea walting the opening
of $6.000.000 power bonds. of the Dardanelles, amounted to 3,600,000,000 poods, or
| - 2
Twenty-five carloads of silver. lead and gold bullion ! Vedis, Russia’s rye crop last year amounted to 1,-
were shipped from Neuvo Laredo. Mex.. lo a refining | 130,000,000 poods, her wheat crop to 1,247,000,000, oats
| plant at Elizabethport, N.J | 782,000,000 poods, barley 526,000,000 poods, and maize
126,000,000 poods. A pood weighs 36 Ibs.

The fund being raised by the Aero Club of America | ° ° .

to provide aviation corps for the militia of the L'mled“

{aiser Wi t he owned 18,-
States, now totals $10,039. Kaiser Wilhelm once confessed that he o «

He needs one more —of hemp.

| 000 neckties.

Allied forces at Dardanelles have been reinforced
by fresh troops brought from England by the 8. 8. Henry Clews, the New York banker, writes: The
Francona, and other transports. | net results show that in the neutral markets British
| —_— Ecredn is on a 4% per cent. basis, compared ‘with

During the first six months of 1915 nine Utah min- | Germany's credit on a 6 per cent. basis. As to how
ing companies paid §4,411,569 in dividends, compared  long the belligerents can stand such a terrific finan-
with $6,853.670 in all of last year. | elal strain, no safe predictions can be made. Rum-
| ors of German weaknéss are current, but the facts
are difficult to obtain. 8o far as British credit is
concerned, it has suffered least impairment. Great
Britain is not only financing her own war, but also
| to a large extent that of her allies. Her resources are
!enormoua, and up to date havé proved quite equal to
| the stupendous strain. ' On account of her position in
! the world's affairs Britain's financial abilities are ot
No suitable comparison is possible,

The working day at the plant of the Remington
Arms Co., at Rome, N.Y,, was cut from 10 to 8 hours,
to forestall trouble with the men.

Germans are reported to be within range of the
forts defending Warsaw and are within 50 miles or
Riga, the Russian port on the Baltic.
supreme interest.
except that of the Napoleonic wars a century ago.
| Since then Great Britain's population trebled,
| while her wealth has increased tenfold, and it is es-
| timated this war will cost about 5 per cent. of her
'lotal wealth compared with nearly one-third during
the Napoleonic war.

One large colored dress goods mill in the United
States has refused to guarantee more than 20 p.c. of

its 1916 deliveries as to color fastness.

has

——
Consolidated Gas Co., New York, with 5,000 to 6,000
employes, will pay full wages to its men on field and

tour duty if they join the National Guard.
—_— | provide her with a handsome revenue. To this
| must be added the profits upon her foreign commerce,

{the largest in the world; upon her shipping, repre-

The plant of the Standard Oil Co. at Bayonne, N.J.,
may be completely tied up as the result of a strike

Republican party if candidate for President has pro-

gressive ideas. He would support Justice Hughes. financial resources, the outlook for Germany is any-

thing but encouraging.
.

N " L L/
Striking miners of the Continental Coal Corpora-

tion in Bell County, Ky., have returned to work. The ! Spain's total olive crop last year was 1,302,000 tons,
operators reached an agreement with the 1,500 miners. ; or 200,000 below the figures for 1013.  Of the
| {crop 1,260,000 tons was used to make olive oil,
E Premier Asquith says the costing Great | which the country produced 229,000 tons.

| Britain $16,060.000 a day, and asks for an additional & . = .

olan of $750,000,000, bringing the ‘total to $3,250,000,- Time for deposit of St. Louis & San Francisco b
000. ! p.c. bonds in Paris has been extended indefinitely in
| cases where the stamp duty paid has not expired, in
order to enable men who have been mobllized for mili-
cost of Revolution to the United States was approxi- tary service to make deposits. Eight thousand of the
mately $140,000,000, or less than the cost of the Euro- bonds have been deposited to date,

total
of

war is

Sons of American Revolution estimate that tota:

. |
Russia’'s 1914 grain crop, which is still stored up

2 per cent. below the average for the preceding flve‘

Great Britain has enormous in- |
vestments abroad, estimated at $20,000,000,000, which |

of 900 men. Others are expected to go out. senting nearly one-half the world's tonnage; and
e upon her domestic industries, all of which are highly |
Theo. Roosevelt says Progressives will return to|developed. If it be true, as Lloyd George predicted,

that success in this war would ultimately depend upon |

‘o P -
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$GLEANED FROM MANY SOURCESS || #eard Around the Ticker ||l  GRANBY S PRODUCTION
0000060060000 ; ; b POV 00606 SO0 :‘313‘ 00
The Bﬂd:opor: 'a'u:k: has proved & flisco. — o Gianby. Consoltd g Smelting. & Power
TR — 1t is no wonder that the British Government found it Company has ‘entered upon what prumises to be a re- o o W 3
Wabash R. R. is to be sold at auction to-day. difficult to put through temperance l:“"‘“::' Tt;; cord-hrenklng_ year. Its fl!cal period ended June 30 PUENIE, —_-':'_‘ ;
> money invested in breweries, distilleries, 'rh."Enl-v last with improved operations and earnings while A'reene.! RQlChQ‘ fﬁr‘settlement Of

since the first of July deliveries of copper at or near
the highest prices have started. 7

The ‘entire battery of elght furnaces at Grand Forks
has been blown in and the Hidden Creek smelter has
been tuned up to capacity giving the Granby Co. a
monthly production approximating 4,000,000 pounds
of copper.

In May the new Hidden Creek smelter commenced
to show its speed. In that month it turned out for
the first time more than 2,000,000 pounds of copper
besides an increasing amount of gold and silver.
The old plant at Grand Forks also gave a good gc-
count of itself.,

Granby's operations during the past few months
have run as follows (pounds of copper):—

Grand Forks. Hidden Creek.

South Wales Strike Subject to
Migers’ Ratification

BRITISH ADVANCE AT YPRES

Won 150 Yards of Trenches—Sir Robert Borden Met
* by General French an Arrival in France

Subject to ratification by the miners themseives,
through delegates who assemble to-day, represenis.-
tives of the Government and of the coal mine owners
on the one hand, and the executive committee nf (1.
South Wales Miners' Federation, on the other, have
agreed to terms which it is thought will end the ¢y

1915. 1914. 1915. 1914. | miners’ strike, which since last Thursday has tied
January 775,786 1,793,840 1,394,353 the South Wales coal fields and menaced the fn
February .... 1,029,885 1,661,212 768,488 supply of the navy. The terms arrived at gram 4
; Maéreh ..., .. 1,196,670, 862 1,697,022 ....... substantial increase in wages and involve concession
[April .... .. 1,392,510 1,692,102 1,678,827 440,767 | to the strikers which are considered by their exccuiive
| May 1,662,398 1,669,334 2,021,717 773,960 | committee as tantamount to an admission of 1,

miners’ claims on nearly all the outstanding poinie
Last night the delegates were visiting their districre
canvassing the sentiments there preparatory (o t)e

The entire smelter at Grand Forks was not in oper-
ation during the month of May. kut with increased
capacity blown in June's final figures should record a
gain over the preceding month

The fourth furnace, installation of which was start-
ed about six weeks ago, should be ready for opera-

vote.

The British army has made another advance |p
Flanders east of Ypres, taking 150 yards of trenches
This was announced yestérday by Sir John French
a dispatch to the War Office. The gain has sinee
been consolidated. Artillery duels are still in «rde,
along the French front, Artois and Les Eparges heing
the scenes of violent cannonades. Rome continyes
to record progress, the lsonzo front being especially
in limelight. Italy’s conquered positions
the official report, are being held firmly, despit

| tion by the end of July, making available for steady
| runs three sections of the Hidden Creek plant. This
will add materially to the production from that source.

The agglomerator, installed at the Hidden Creek
smelter to recover copper from flue dust, should be a

1fuclor very shortly both in increasing the amount of
| copper production and in lowering costs.

The Midas mine in Alaska. pon wnich nothing but
| preliminary work has been done to date, may be or-
;dered on a productive basis, which task would take
| about a month.

the SAVE
vig-

orous counter-attacks.

Sir Robert Borden, Mr. R. i!. Bennett, M.I. ani
Sir Max Aitken, accompanied by a staff officer f the
! BOSTON STOCK PRICES. War Office, and a naval attache, arrived at

Boulogne

i Boston. Mass., July 21.—Amn. Zine 061, up % yesterday, where they were met by Field Marshal Si,
| Alaska 34%: Allouez 53; Ariz. common 7!, up %; |John French. Before leaving London, Sir Robert con-
| Elev. 73: B. & M. 20%. up %: Butte and Superior | ferred with Sir Edward Grey, regarding Hon. Dr Ke-

| 55%: East Butte 13; Franklin 9%, orf % land, M.P., an ex-Postmaster-General of Canada, who
| Island Cent. 49; Royale 28: Lake 15; Mayflower 4%
fl\lohawk 72; Mass. Elec. pfd. 34: Gas 90;
;Nol’(h Butte 30%, up 3%: Old Colony 3%: Old Dom-
| i Osceola 83, off %4 : Shannon 8% Sup. 27%;
!’I‘nmﬂrm-k 390 Fruit 135%, up '4: Shoe 50; Smelt.
41%, up 4: Utah 13%: Wolverine 61.

N. Y. CURB STRONG.

New York, July 21.—Curb market opened irregular.
Kennecott 33% to 33%; Electric Boat, 195 to 198,
New York, July 21.—Market strong, Elec. Boat com-

. Granby 85;
is held as a prisoner of war in Germlany, he "
been in Belgium when the war started. The
efforts will be made (o secure his release.

Mass. utmost

inion &

War with Germany. or break hetween (he
two Governments, will not be an immediate result o

the terms of the American response to the last Cier-

even a

man note over the submarine issue, which was pass
ed upon meeting of President Wilson hiz
cabinet yesterday. ' As to what the relations hetween
Germany and thé United States are to be In the i
ture will be something for Germany to say

at a and

|
| ) 9
imon sold up to 218, a new high, and an advance of
24 points previous
quoted 220 bid.

For the
responsibility for a continuance of offensive acts 1
violation of what this Government
established rights of the United States on
seas, will be placed on Germany. If such
re-committed, the U. S. Government
the course necessary to deal with them.

over close. Common is now claims o he the

the high

acts are

will determine

South  Africa

steamey

A Reuter despatch from Durban
says that the Peninsular and
Benalla, with 800 emigrants aboard

is dfire 800 miles ecast of Durban

Oriental Line

bound from -on
don for Australia,
in the Indian Ocean. The cargo in one of the stean

The steamer Otaki, 150 mil

‘er's holds is burning.
off, picked up a wireless despatch from the Benalii
asking for aild and the Benallla is now
the Otaki.

steaming U

meet

1
! cothon
|
|

The question whether, despite the blockade
and foodstuffs are stil reaching Germany. 1« serio
exercising the British press. The
the subject this morning, regretting that 'remicr A=
quith was unable to hold out greater hopes of cffc

tually dealing with the cotton difficulty. The i
Chronicle editorially points to the enormous Increinss

Times returns 10

|
In the exports of raw cotton and focdsiunis, linseal
oil, and similar articles to Holland
as disclosed.by the Board of Trade returns

and Scandinivia

The Allies are reported to have resumed thei zen
eral offensive against the Turks, on Gallipoli I'enins
ula. The battle is raging with extraordinary
according to advices. Unofficial reports
effect that during last week 50,000 more French il
British soldiers have reached the Dardanelles

intensity

THE HON. HOWARD FERGUSON,
Minister of Lands, Forests and Mines in the On-
tario Cabinet, who has appointed a Commission to
investigate the nickel question.

are to (he

pean war for a month. . ° .

The Baratilaas mir . 4 Austria-Hungary's trade for the first quarter of
uis a H g
a & .ayetle, oscencant; of. General 1915 showed a very serious falling off according to |
Lafayette, who fought in the American Revolution, is fabt [
4 £ statistics published in Vienna. The exports of manu-
offering for sale his Chateau of Chavaniac, where his

|
i factured goods showed a decrease of 68 per ¢ |
illustrous ancestor was born. act 8 per cent .

while the importations of raw material was reduced

the vanishing point.  As Austria di |
A large part of the shipments of American cotton }lo Simoat P #trla dld ”‘Ow

held up by England probably will be condemned by btk of hap trede T thosolmnnuractur»s With Italy-
the Prize Court. This was iadicated by a ruling made 4 cpuniry with which Aﬂhp = nOw. at War—her [Ure'g"i
yvesterday by the Government. The ruling was an- frgge at (Ha; pregent; {ime: will ‘bajiaimost (&, negligible)
{ nounced by the Board of Trade, which holds that it | auantty.
the ownership of cotton shipped under the agreement |
with the American exporters passes from the Ameri-
can shipper to an enemy of Great Britain it will not
be purchased by the British Government under terms
of the agreement.

|

« e s |

A party of American capitalists have left A\Ivvnlroal‘

to inspect the units of the North American Pulp nnd]

Paper Company's plant located at such widely dissey-
ered points as Chicoutimi and Chandler in Gaspe.

The party was composed of Messrs. Alphonse Le-

’
AUSTRALIA PLANS STRATEGIC mijeux, the company's representative here, Dr. New- |

RAILWAY FOR COMMONWEALTH, | MM Detroit, and Messrs. Foster, Steel and Smith, or
| Buffalo; Mr. Gorman, of Detroit, and Messrs. Maron
July 21.—Mr, ,

London, Figher's proposal for the| McManus and W. F. Fugua, of Philadelphia. '
construction of a line of railway from South Australia L . . ‘
to Brisbane for military purposes was dealt with at a| The Financier, of London, Eng., says:—The :lo(ault?
conference of State Premiers, when a resolution was | of the Mexican Central Rallway Securities (‘nmpanyi
eventually carried that the conference, recognizing|on its Debentures is another reminder of the state nfl
the importance of a strateglc rallway, and being|chaos in the afflicted Republic. Things have gone
anxious to assist the Commonwealth In this connec- |from bad to worse ever since the disappearance from
tion, also recognizing the necessity of avgldlng an un- i'!he scene of Porfirio Diaz. Never has the absence
y multiplication of lines in New South Wales, fnf the “strong man”

|
|
|
|

PERSONAL.

THE REV. M. O. SMITH, M.A, WILL ADVISE
with fathers concerning the instruction and edu-
eation of their sons. No. 544 Sherbrooke St. West.
Or teleplione Main 2071, and ask for Mr. Kay.

ADIRONDACK MOUNTAINS,

 Adirondack Mountains—Maple Grove Farm.
" West Chazy, N.V.

Lake Champlain, in Adirondack region, broad
nei ilion, ham;
dancing h,:v'm" piano, hammocks,

$6.00 in circulars.

‘,t.ﬁ. Wesk in tents, $6.00 i
s % . ARTHUR HAY, "

beén more deeply regretted than
is of opinion that the best interests of all would hp..l\! the present time, and may a successor be found to
conserved by an imamediate conference between !he‘donl with the rabble now knocking the country to
military advisers of the Commonwealth and the Rail- pleces. The incarceration of ex-President Huerta
way Commissioners of Queensland, New South Wales, | at El Paso (Texas, U.8), in default of finding £86,-
Victoria and South Australia on the question of meiooo bail, does not promise to clear up the Mexlcn'n
route or routes. The Commonwealth schéme is for | mess.

a rallway covering a distance of 2,618 miles l'rt;m= » . L

Perth to Brisbane, the sections being: Perth-Knl-' Argentina, llke Canada., the United States and
goorlie, 375 miles; Kalgoorlie-Port Augusta, 1,008 many other eountries, is importing less and export:
miles; Port Augusta-South Australian border, 210 ing more than was the case a year ago.
miles; South Australian border Wentworth, 50 miles; | first three months of 1015 the imports of goods into
Wentworth-Mount Hope, 220 mi‘es; Mount Hope- | Argentina amounted to £9,859,000, as compared witi-.
Goondiwindi, 400 miles; Goondiwindl-Millmerran, 70| £19,000,000 for the corresponding period in 1914, The
miles; and Milimerran-Brisbane, 160 miles. ~ The new exports were £31,452,000, as compared with £24.-!.
line would mean that 1,020 miles would be bullt, in {890,000 in 1914. This change in Argentina's truie
addition to the uncompleted portion of the transcon- | will give that, country an opportunity to partially
lnnenw raliway, adjust her former adverse trade balance.

During the
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22 —A Petrograd

despal

9"“"' July
pning Post says:
Duke Nicholas has manoeuvere

45 to bring the enemy into position:

ble him to throw superior forces upor
his is one of the oldest devices of stry
the principal of partial defeat, and w,
Fpaminondas at the battle of Leuct
defeated the Spartans.

fsgeldom in history has a great ecomr
'ﬁ\‘mnhly placed as the Grand Duke
‘, on of this principle. The jaws of
nearing each cther |

crackers
B Grand Duke has no intention of all
gtually to the Russian m
[h’to-opcxa(ion necessary for success
.'Al present it seems that he has dec
h the northern attack first, reeanw
e inner lines with abundant railway
o be is in a position readlly te throw

are

meet upon

i of his forces upon either of the ati

j armies
egraphing from Petrograd, the corr

il Times says
BNovogeorgievsk, one of the greatest
b fortresses, is effectually standing
gaw from the northwest. The rang
s the Bzura line, and the German a
the Narew. The fight for poss
t bank of this river isg expécterl to ¢

¥Evidently the last word has not been
Russians withdraw from their positio
b Polish capital; but the public is prep
st, and to-day throughout the Empire
prshippers are joining in a prayer for v

ha—— %,
WEATHER REPORTS

MVORABLE
k UNSETTLED CHICAG

B Chicago, July 22.—The wheat market
'd,\' during the early trading. there
the highly favorable
Beather and conditions generally are fave
#p in the northwest.

Mling pressure on

| Reports from the spring wheat scction
ul of record prospects. Unfavorable f
Morts and expectations of export buy
fattered short covering and prices ralliec
ice met with large offerings, howevel
claims of country selling.
The corn market was steady despite tl
D conditions owing to light country of
Uit covering.
e oals market was quiet and steady.
fGrain range:

Open High. Low. Clos
Wheat:
ly .. 1001, 1113 10874 1
.. .. 105 106° 10455 -
¢ Corn: —
ly .. .. 78 8% 78 4
. .. (61 T4% 3% g
P Oats: -
\ . 4iby 483 47%
L .. 31M 3% 37%

RLIN WILL RECEIVE
] AMERICAN NOTE TO

Washington, July 22.—The text of the
Wiss of about 1,200 words was cablec
®, whence it will be relayed to Berlip
Wbassador Gerard, at Berlin, will prob
D the Foreign Minister von Jagow to-mc
§ Publication of the text will be d
[ ®Ambassador hag actually delivered the
An Government.
: 8 believed, however, that the outline
f®hed to-day in the American Press
FUS its contents.

YORK FEELS GERMANY
WILL ALTER SUBMARINE |

York, July 22.—There was a little

® 1t in the second hour but nothing
43 ¢ Predictions of a severe break Ve
'€ clement were about to be fultille
O two specialties became very str
£ list showed an inclination to drop

Siltitude,

:::::l'! comparative indifference
e llre‘don Tesults from the belief tha
H Y an important change fn the

“ﬂ:m;:b:ngrlr:e warfare norwithst
. lcnv“n - Very little has been he
¥ for a week or more.

e et ————
longey TANK OF FRANCE RETURN
i 'o. "“.W 22—Following are the pri;

Week's return of Bank of France

July 22
Byer " 0ttt e es 4,081,300,000
atloy T Tttt 367,100,000
oty " 1% v+ 12512,700,000 - 1

oehes ol T 2395 400,000
i :hcountea and %
findeg

ex- §
o Tt au 2425 200,000
s * deépartment ., 192,900,000
STV e e el

600,400,000




