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New Series,
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e Dpy Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUARE

FIHANCEAND IHSURKY

MONTREATL, FRIDAY, SEPTEMBER 20, 1907.

M. S. FOLEY,
Editor and Proprietor.

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres,

industnal Financial bo

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted .

AsSURANCE CoMPANY

OF-

Wasestablished in the sole interests of its Po-
licyholders, there being no Stockholders to
ghare 1n the profits, and its suceessful record
of 37 years shows thart the aims of its founders
have been faithfully carried out Its motto
wasand is—* The largest amount of insurance
for the least possible outlay.”

HEAD OFFICE, - WATERLOO, ONT.

GG. H. ALLEN, Provincial Manager,
Star Building, MONTREAL.

STANDARD

OF THE

WORLD

Union
Assurance
Society

SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1898.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL. -
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

OF

North Star,Crescent
and Pearl DBatting

OF LONDON.
Estsblished A, D, . 1714.

One of the Vdest and Strongest
of Fire Offices,

Gapital and Aecumulated Funds Exeeed
$23,000,000
CANADA BRANCH :

Cer. St. sames and McGill Sts., AONTREAL

T.L. MORRISEY' - Resident Mansger.

Purity
Brightness
Loftiness

Three grades—Three prices and far
the best for the price

yoiistiim;ij;; 7 ;\@ @®) N Qualities

No Dead Stock. ofly threads mer
miserable vellow fillinge of short
staple. Not even in lowest grades.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branchas: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASSETS........i.. o0 o0 ¢..... 82,000,000

DEBENTURES
4 1-2 Per Cent per annum interest alldwed on
Debentures issued for five years. Interest coupons.
paid half-yearly. There is no better security,

J. BLACKLOCK, GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) .. $14,400,000.00
REST .... .... .... .... ... 11,000,000.00
UNDIVIDED PROFITS.... ... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTOURS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., lionorary I'resident.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, ksq., Vice-President.
A. T. Paterson, ksq., E. B. Greenshields, ksq.,

8ir Wm. C. Macdonald, R. B. Angus, bsq,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columba.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspecior Untario Braunches.
D. R, Clarke, Ins. Maritme Prov & Nild. Briehes.

BRANCHES IN CANADA:

Alliston, Ont. T'oronto, Anherst., N.S
Almonte, Ont. *Queen St, Brodgewater,
Aurora, Ont. *tont. Bk, Br. Cuanso, N.>.

Belleville, Ont. ‘* Richmond St Glace Bay, N.S.
Bowmanville, O. ** Ont. Bk. Br. [falitax, N.S.
Brantford, Ont. ‘* Ont. Bk. Br. ¢ North End.
Brockville, Ont. ‘‘ Carlton St. Lunenburg, N.S
Chatham, Ont,  Trenton, Ont. Mahone Bay,

QCollingwood, 0. Tweed, Ont. Port Hood, N.S.
‘ Ont, Bk, B. Wallaceburg, * Sydney, N.S.
Cornwall, Ont.  Warsaw, Ont \\"olfvi)’lc, A

Deseronto, Ont. ‘W crived, Ont, y.o .
Eglinton, Ont.  Buckingham, Q. Alltlonr;:uu;{'an,

Fenelon Falls, ‘ookshire, Que. Brandon MEs
Ft. William, 0. Danvi. . 2

e Calgary, Alta.
Goderich, Ont, H’ﬂ-sl-]rvl!ln, Q. E(‘imc:ﬁ‘ton [.‘.l
Guelph, Ont. trand Mere, Que s 5
Hamilton, rake Megantic, Indian H'd,Sask

¢ Lethbridg
*“ Sherman Av. Levis, Que. ,\..»,z'i,{'."f,!.{“ﬁ}lf‘!ilv

King City, Ont, Montreal, Que. Oakville, Man

Kingston, Ont. ** Hochelaga.

“ Ont. Bk. Br.  “ Ont Bk Br. P‘}fﬁ:ﬁel‘mn
Lindsay, Ont. ‘‘ Papineau ave Raymond Alt.
“ Ont. Bk. Br. “‘Pt. St. Charles Regina Slsk .

London, Ont. ** Seigneurs St.
Millbrook, Ont.  “ St Anne de
Mount Forest, O Bellevue,
Newmarket, O ‘“St. Henri
Ottawa, Ont. * West End.

Roscnield, Man.

Saskatoon, Sask
Winnipeg, Man.
‘“ Fort Rouge.

‘“ Ont. Bk. Br. Quebec, Que. Chilliwack. B.C

Paris, Ont. S Upper T'wn ppgan
Perth, Ont. w s Roehs fz"}‘ff”’:‘v B.C.
Peterboro, Ont.  Sawverville, Q. I" ;(nuood, B.C
‘“ Ont. Bk. Br.  \ndover, N.B. l\}‘:]"""-’*. B:C.
Picton, Ont. Bathurst, N.B. yoiom B.C.

Port Arthur, 0. Chatham, N.B. New Denver, B.(

THE CHARTERED BANKS, THE CHARTERED BANKS

THE BANK OF BRITISH NORTE The MOLSONS BANK

AMERICA.

108th Dividend.

Incorporated hy Roval Charter.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AXD A HALF PER CENT.
upon the capital stock has been declared
for the current quarter, and ‘that the
Same will be payable at the office of the
Bank, in Montreal. and at the Branches,
on and after the '

The Court of l)in-lrinrs hereby  give
notice that an interim dividend. free of
Income T'ax, for the hlf year ended 30th
June last, of thirty shillings per share,

lwin;_r at the rate of six per cent per
annum. will be paid on the 4th day of
October next to the Propriefors of Shares
registered in the Dominion of Canada.

!

N o ' FIRST DAY OF OC'TOBER NEXT.
I'he Dividend will be payable at the rate
of (’\('h;l!l}yi current on the 4th day ot The transfer hooks will he closed from
October, 1907, to be fixed by the Mana- ' the 16th to 30th September, both days
gers, )

inclusive.

No transfers can he made between the

20th inst. and the 4th proximo, as the THE ANNUAL GENERAL MELTING

hooks must be closed during that period.

of the Shareholders of the Bank will be

By ovder of the Court. held at its banking house, in this city,
on MONDAY, the 2Ist of OCTOBER
A. G. WALLIS. next. at three o'clock in the afternoon.

Secrctary.
- ;
No. 5 Gracechurch Siyeet, By ovder of the Board.

Lindon, E. C., 83d Septembir. 1007
JAMES ELLTOT,

General Manager.

Mourtrear, zitn aug, 1907,

“ - PAID UP CAPITAL. ‘
‘¢ Bank St. ‘ Westmount. .-\rn{.:l]ﬁ?:g‘,“[g:(‘. .ll{.\}f‘;i'l(vﬁ;

BANK OF HAMILTON

HEAD OFFICE . HAMILTON Tue BANK OF TO RONTO

° DIR
ll()'fjl. WM. GIBSON ss +» ++ «o .. .President INCORPORATED 1855.
s I_'XHT?B%_LL--.:] .h.\ ice-President and Gen. Wt HEAD OFFICE: TORONTO, CANADA
Y. . Birge, John Proctor, Geo. Rutherford. > - o = ¥
nun. J. S. Hendrie, C. C. Dalton, 'l‘:;lro:'.:‘."d PALD-UP CAPITAL. $4.000,000

ORS:

Port Hope, Ont. . h New Westmin- H. M. Watson, Asst.-Gen.-Mg ] ESERVE VN =
B OB {:IL':;\”I"]]?:?}:]\VB' ster, B.C. ONTARIO l;R:\N(.‘]l]lEs.“” and Supt a RESERVE FUND .. .. .. .. 4.500,000
Stratford, Ont. 8.2 Nicola, B.C. o ’ Grimsby Orangevi DIRECTORS:
o Grand Falls, Rossl: “ Alton, rangeville, W KT
St. Mary’s, Ont. ;. ind N B, suosani 1.0y Ancaster, Hagersville, Owen Sound, \'M.' LY oo s » Eresident,
Sudbury, Ont. Malysvilte, N B .‘l_xlnnnwr]nntl, BC Atwood Hamilton— Paimerston, R V. G. GOODERHAM .. .. Vice-President,
Toronto, Ont. i xp e Vancouver, B, | w00 in North End Br. it Elgin obert‘Reford John Macdonald.
“ Yonge St. Br. ‘I‘“‘:_“"' NeD. “ Westminster ;‘ Insylie, Deering Br. Port Rowan, Hon. C. S. Hyman, M.P  Albert E. Gooderham,
‘“ Wellington St f“"“‘m Sy 2Lyee “ﬂj]m' liast Fnd Br. Princeton, Robert Meighen. Nicholas Bawlf.
“ Ont. Bk Br. St. John, N.B. Vernon, B.C, I{gt‘h,_ " West End Br.  Ripley, William Stone, Dunean Coulson
Woodstock, ** Victoria, B.Q, l;l‘lhl!.;\f:'é i Jarvis, Simcoe, DUNCAN COULSON .. General Manager,
o. East En Listowel, ~outharnpton Joseph Henderson . ..Assistant General Manager.
IN NEWFOUNDLAND. Branch, Lucknow, leeswater, . BRA} :
) Chesley, Midland, Toronto, ONTARIO. London, Waterloo,
St. John’s, Bank of Montreal. Delhi, Milton, Tcronto— Toronto, London East, Welland.
Birchy Cove, Bay of lslands, Bank of Montreal. Dundalk, Milverton, College & Ossingt 6 Offices. London North, QUEBEC,
R o Dundas, Mitchell, Queen & Spadina Allandale, [.vnden, Montreat.
IN GREAT BRITAIN: Dunnville, Moorefield, Yonge & Gould, ' ﬁ“’”,"“- {'[?]flf,*“o?~ y 5. Offices.
London, Bauk ot Mowwretl 45 6. Thread. | (OB, Sty oowwogne! | Bumel Wbk wismndte
5 S AV Tav seory , - Ha rg, gha e p ! ,
needle St C.. F. W. Taylor, Man. Gorrie, Niagara l-‘alls,g \Vro;eter., Bractord Oakville, Gaspe,
NN . Niagara Falls, S. Brantford, il Springs, St. Lambert
N THE UNITED STATES: MANITOBA, = ALBERTA. v SASKAT HEwAw, | Brockville, Phlemes, MANITOBA,
New York—R. Y. Helden, W, A, Bog,J. 7. | \bernethy, Sask, Hamiota, Man.  Nanton. Alta, Cordinal parry. Harbour, S;,"'"‘sht.
Molincux, Agents. 31 Fine Street. Chicago--Bank | attleford, S8ask. Indian H'd, Sask. Pilot Mound, Man Gobotig! Py Sound, Port Mound,
of Montreal, J. M. Greata, Manager. Spokane, | .'dwardine, Ma Kenton, Man, Roland, Man, Colben & Perraite ortage Ja
Wash.—Bank of Montreal. ‘randon, Man.  Killarney, Man. Saskatoon, S'k. e ) Prairie,
“arberzy, Man. La Riviere, Man Snow flake. Man Coldwater, I:ort Hope, Rassbun'\.
IN MEXICO. Carievale, Sask, \anitou, Man.  Stonewall, Man. Collingwood, Preston, Swan River,
Arandon, Man. = Mather, Man.  Swan Lake, Man Coppet CUT, S o tharines.. Winnipep
Mexico, D. F. T. 8 C. Saunders, Man, “arman, Man, Molfart, Sagk. Warman éaqk 2 Creemore, Sarnia, SASKAT("WAN
e ; Taron, Sesk. Miami, Man, Winkler, Man, ki oy Shelburne, Gangenburg,
BANKERS IN GREAT BRITAIN: | Cimontoa, Alta. \linnedosa, Man, Winnipeg, da il mvale, Soyner, Quill Lake,
. “'m Creek, Man. Moose Jaw, Sagk. Winnipeg.— Galt, Sudbury, Wolseley,
London—The Bank of England. London—The | rrancis Sask.  Morden, Mj G e (;ananoque, Thornbury, Yorkton,
Union of London and Smith's Bank, Ltd. Lon. | “'adstone, Man. Mortlach .\".l:k rein Exchange Ha~tings Victoria Harbor,
don—The London and Westminster Bank, Ltd. | Sl SRSk Keene Ont. Wallacehnrg,
London—The National Provincial Bank of Eng. BRITISH COILU BANKERS:
Ltd. Liverpool—The Bank of Liverpool, Ltd. | Fernie. Ramloops. s;m{&[{[ \L:,?,M'\' : London. Eng.—The London City and Midland
8cotland—The British Linen Company Bank, and | Cedar Cove Br. SHEThvancouver, & Bank, Ltd.
Branches. . [ Correspondents in Great Rritain: —The Nationa New York—National Bank of Commeree.
! Provincial Rank of England, 1. ,1, e Tational (hicago—First National Bank.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank |  n0Ver National Bank: Fourth National Rank.

of New York, N.B.A.; National Bank of Com- N

merce, in N.Y. Boston—The Merchants’ Na- B:

Marine Natl. Bk Buffalo. an Francise - The First

Correspondenta in United Stat

es:—New York,

Roston Tnternational Trust C'o.—B

iy uffalo. Marine 2, & i ¢ g °

ational Bank - Chicago (‘\.,mm\”".” Mati J N
nk: B A LS al Mational O n u (; 'Ie
tional Bank; J. B. Moors and Co. Buffalo—The X:luliunnllr;ltn? < 1_11]1\11 L 3 l 1

lk;_—l‘olroir‘ 0Old Detroit
Citv. National Bank of c

hartered Accountant

National Bank; The Anglo-Californian Bank, R:;nk ¢St Philadelphia,  Merchants National
‘ H X -—St. Louis, Third Naticn: Tet ne M420 T o1
i “ancl 5 (‘rncker-\\'o(;]\‘\-m-“,u r:{lilmgank;’n S‘" lephone ORONTO. 13 Aderaide St Cast.

Pittsburg, Mellon National

Bark.
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THE CANADIAN JOURNAL OF COMMERCE

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.
Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., Presiaent,
Robt. Kilgour, Esq., Vice-Pres

Hon. Geo. A, Cox. tlon. Lyman M. Jones,
Matthew Leggat, Esq. L roucace N olls, Esq,
James Crathern, Esq. H. l_) \\ arren, Esq.
John Hoskin, K.C., LL.D won. C. Ldwards.
J. W. Flavelle, Esq. die N Ia»n kEsq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches,
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager,
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for ‘collection bills on
any place where there is & bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA
Paid-up Capital....$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE sT.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
oth:r points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

MOTOR

12 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months, '

Will be soil considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

Uaion Bank ot Canada

Established, 1865,

HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up.. . $3,094,000
Rest.... .. .. .. .. .. .. .. 1,600,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., 2. L. Drewry, Esq.,

E
John Galt, Esq., I. L. Kenaston, Esq.,
lé. T. Riley, Esq., M. B. Davis, Esq,,

. J. Hale, Esq., Geo. H. Thomson, Esq.
G, 4L Balfour .. .. .. General Manzger.
F. W. Ashe, ‘lllellH( ndent Eastern Branches.
J. G. Billett .. . 3o .. .. Inspector.
k. E. Code .. . Ass:stant Inspector,

H. B. Shaw, upt \Veat Bnmhu .. Winnipeg.
F. W. 8. Crispo .. . Western Inspector.

H. Veasey .. .. .. .. .. .. Assistant Inspector.
P Viberte. .o .. .. ov .. .. Assistant Inspector.
o B Hmm ... Assistant  Inspeclor.

Adusory Commitlee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Mortreal. Quebee,
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO, —Alexandrm Barrie, Carleton Place,
Cc_)okslo\\n Crysler, Englehait, Erin, l‘tn» :
wick, Fort \\'il]iam Huailes bury, llasLings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
l\hmcknlle Meualte, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, -Ottawa, l’.xl\tnh'nn, [’ort-
land, l']un!;x[zn;nuL Ru.\'\‘llt‘ulh. Ruthven, Shel-
burne, Smith's Falls, Smithville, Stitts-
ville, Svdenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal C(ity,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATC'WAN.—Arcola, Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian

Hd.. Lanignn, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appellé, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton. ~

ALBERTA.—Airdrie. Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, Mchecd Medicine Hwt Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

The Standard Bank of Canada.

ESTABLISHED 1878.

Capital Authm;ized by Act of

Parliament $2,000,000
Capital Paidup .. .. .. .. .. 1,540,420
Reserve Fund.. .. .. .. .. .. 1640420

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN. Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

~47 Branches throughout Ontario.

TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St.. Temple Building: Ycnge St, (cer.
\onxze and Charles Sts.), Market, King and
West Market Sts,; Parkdale. Queen St., West.

BANKERS: ~

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank. and Tmperial Bank.

London, England—National Bank of Scotland.

G P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings

and Investment Soeciety,

EMASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-vearly
on Debentures.

T. H. PURDOM, K.C., President.

NATHANIEL MILLS, Manager.

Tue BANK OF OTTAWA

Capital Authorized .: . $3,000,000
Capital Paid-up.. .. .. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Igan, J. B. Fraser,
John Mather, Denis Mutphy,
George H. Perley, M.P.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Manager
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

Iraders Bank of (Canada
CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. .. ..$4,322,000
REST. .. .. .. .. .. .. ..$1,900,000

BOARD OF DlRFC‘l‘ORB
C. D. Warren, Esq. .. .. .. .. P esident.
Hon. J. R. Stratton .. .. V)ce President.
E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., (;uelph C. 8, Wllwx Esq., Hamilton;
o e Sheppard Wgubaushen;
HLAI) OFFICE, TORONTO.
H: B, 8TRATHY, ...icsecen General Manager
STUART STRATHY.. Assistant General Manager.
N T. HILLARY. Supermtendent of Branches,
P. Sherris. Ixu]»(ctnr J. L Willis. luspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadnew

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, Harriston, Sault Ste. Marie.
Reeton, Hepworth, Sarnia.
Blind River, Ingersoll, Schomberg
Bridgeburg. Kenora, Sprinefield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Neweastle, Sturgeon Falls,
Draytoun, North Bay, Sudburv
Datton Norwich, Tavistock,
East Toronto.  Orillia. Thamesford
Edmonton, Alta. Otterville, Tilsonburg.
Flmnira, Owen Sound. Tottenham,
Elora, Paigley, Ont. Waterdown,
FEmbro. Part Hone. Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort WHliam, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Crand Vallev, Ripley, Winona, -
Guelph, Rockwond Woodstock
BANKFRS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,600,000
Reserve Fund and Undlvuded
Profits, - - - 4,600,000
Deposits by the Publlc, - - 35,000,000
Total, Assets, - - - 52,000,000
DIRECTORS:

E. B. OSLER, M.P. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.
A. M. NANTON,
C. A. BOGERT General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly,

» Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. $3,900,600
RESERVE. .. $4.390,000

Heao Oftice, - = Montreal.
Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq.

Wiley Smith, Esq,, E, L. Pease, Esq.,
Hon. D. Mackeen, Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq,,
*E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.

C. E.Neill & F. J. Sherman, Asst Gen. Managers
BRANCHES:

Nanaimo, B.C.

\elson, B.C.

Newcastle, N.B.

New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta, Ottawa, Bank St.
Oharlottetown, P.E.I., Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont
Chippawa, Ont. Peterborough, Ont.
Cornwall, Ont Pictou, N.S..
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkeshury, |,
Dorchester, N B. ~ Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C,
Edmundston, N.B. St John, N.B.
Elmwoou, Ont., (Sub) - Do. North End.

ricton, N.B. St. John’s, Nfla.
Gradd Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. ~ackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N S. Sydney, C.B.
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont,, (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova St.
Lauder, Man. ‘“ East End.
Lipton, rask. ‘“ Granville St.
Londonderry, N.S. ‘“ Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Momrenf, St Cath, St. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, Ssan Juan, Porto Rico, santingo de Cuba.,

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD,

Amherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,

"

Eastern Townships Bank

QUARTERLY DIVIDEND No. 99.

OTICE is. hereby given that a Dividend at the
rate of eight per cent per annum upon the
Paid-up Capital Stock of this Bank has been de-
clared for the quarter ending 30th September, 1907,
and that the same will be payvable at the Head
Office and Brunches on and after Tnesday, 1st day
of October next.

The Transfer Books will he closed from the 16th
to the $0th September, both dayvs inclusive,

By order of the Board,
J. MACKINNON,
Generanl Manager.

-

Sherbrooke, 27 August, 1907,

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
Qapital Authorized.. .. .. .. .. .. sl,u,)u.uuo
Oapital Subscribed.. .. .. .. .. .. 550,000
Oapital Paid-up.... o0 o0 co o0 o0 o 530,00¢

Rest Account.. .. .. .. .. .. . 300,00C
BOARD OF DIRECTORS:
John Cowan, Esq. B President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. .-\_llnn. Eesq.
Robert McIntush, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub«
lin, Elmvale, Little Britain, Midland, New Ham.
burg, Pefferlaw, Penetangufshene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock. Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed Collections solicited and promptly
e.

Correspondents at New York and in Canada—

BANQUE d’HOGHELAGA
1874-19086.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP $2,482,000

DIRECTORS:

F. X. 8t.”Charles, Esq. ..President

Robt. Bickerlike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

ksq.; A, Turcotte. Isq.; E. H.

Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux., Manager.
O. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Street,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.

Louis; Viauville; Verdun.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1 Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.qQ., St. Pierre, Man,

Quebec, Three Rivers, P.Q.,

Quebec, St. Roch Valleyfield, P.Q.

Sorel, P Q. Vankleek Hill, (')nt.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns

promptly remitted at the lowest rate of
exchange,

La Banque Nationale

_ESTABLISHED 1860

Capital Subscribed, 81,800,000 Rest & Surplus, §814,000
A Branch of this Bank will be opened in Paris,
France, 7 Square de I'Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.
Information supplied to industrials
an d merchants concerning the most fav-

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.Q,,

orable Irench markets for Canadian pro-
ducts,

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of eredit. We is-
sue cireular letters of credit payable in
the principal cities of ths world. We
have established a system  of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.
We solicit the visit of Canadians to « ur offices in
Paris.  They will be received with cordiality by a
staft that sy ks both languages fleently. A waiting
parlor furnished with all desirable comfort, a lecture
room with all leading political and financinl news
papers of Canada, and correspondence desks, &

the disposal of travellers. Quotations of
American Exchanges are posted every day.

Canadian Banking system in charce of
L=} “ e

Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK.,

Incorporated, 18386.
St. Stephen, N.B.
CAPITAL .. .. ..... .o .. .. $200.000

BESERVE .. s s o5 s o 50 50,00

FRANK TODD ... ... ... President.

J. T. WHITLOCK' .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New YVork. A.B.A. Boston-

National Shawmut Barx. Montreal—Bank of

REST & UNDIVIDED PROFITS.$2,045 894 ‘

THE QUEBEC BANK

HEAD OFFICE...... QUEBEC
Founded 1818.
CAPITAL AUTHORIZED
CAPITAL PAID UP....
3330 1p SRR T S S 1,250,000

DIRI
JOHN BREAKEY

..... President
JOHN T. ROSS ...Vice-President
Gaspard Lemoi A. Marsh,

Vesey Boswell. Thos, McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Moutmagny, Que,

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Bluck Lake. Que. Ville Marie, Que.
Cache Bay, Ont., sub ag

AGENTS:

London, England—Bank of Scotland.

Albany, U.8.A.—New York State Natiena}
Bank.

Boston—National Bank of the Republiec.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnals,

IMPERIARL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,845.000
Rest..... ccooooe. ... 4,845,000

DIRECTORS :
D. R. WILKIE, Pres. Hon R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland  Elias Rogers
James Kerr OUsborne Charles ('ockshutt
Peleg Howland W illielmWh_\'lu,\\'imlipcg
Cawthra Mulock Hun.RichurdTurucr,Que
Wm. H. Merritt, M. D., (st. Catharines)

Head Otfice. Toronto.

D. R. Wilk1e, General Managcr.
k. Hay, Assistant General Manager.
W. Moffat, Chief Inspector

BRANCHES in PROA INCE of ONTARIO- Belwood,

Bolton, Brantiord, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft.William.Gait. Hamilton Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskenara, Niagara Fails North Bay, Ottawa,
Port Aithur, Port Colborne, Ridgeway, Sault Ste.
Marie, ~t. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWA N-
—Balgonie, Broadview, North  Battleford,
Prince Albert. Rcginu. Rosthern.

BRANCIIES IN PROVINCE OF AILBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin,

BRANCHES in PROVINCE BRITISH COLUNBIA —

Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke. Vancouver, Victor a .

Agents:—London, Eng., Llovds Bank Limited.

New York, Bank of the Manhattan Co.

The Provincial Bank of Canada

Head Office: 7& 9 Place d’ Armes Sq.

CAPITAL AUTHORIZED
CAPITAL PAID-UP.
RESERVE FUND............ 0"
Presid BOARD OF DIRECTORS:
resident: Mr. H. Laporte, of Laporte, Martin &
I)irm-tn[‘ of The Credit Fone iq-rmen«-n (':mugi:(;?
Vice-President: Mr. S, Carsley, of The -, Carsley (0
Ltd.  President  The Central Light, H. & P, (%
Hon. L. Beanbien, Ex-Minister, of \griculture,
Mr. Rod. Forget, M P..of “L. J. I rget & Co.”
Bankers and Brokers.
Mr. G. M. Boswor' h, Vic
Mr. Alphonse Racine, of
sale Dry Goods, Montreal,
Mr. Tancred: Bienvenu, Genoera
‘ . BOARD OF CONTROI
resident: Hon. Rir Alex. Lacoste, Ex-Chle i
Court of King's Bench. FJustice,
Vice-President: Dr. E. D, Lachapelle, Director
* Credit Foncier Franco-Cans dien.”
Hon. Lomer Gouin, Prime Miuister, Prov. of
(h-mjr:ll Manager...... Tancrede Bicn\'\l-n(lélne.
Auditor ... A. 8 Hamelin,
Inspectc Alex. Boyer,
7 OFFICES 1} CITY OF MONTREATL
27 BRANCHES 1n the PROVINCE of QUEBRG.
T

, Montreal, Can.

2,000.000. 00
- 1.000,000. 00
150,000 00

residenit (' p_R. Co."
A Racine'& o Whole-

1 Manager,

. SAVINGS DEPARTMKN
Special (‘(irnl]imtos of dc posit at a rate of interest
arising gradually up to 3% per cent Y I
according to terms. ! ' e
TN FURE]GN ('()RRESPON[)F;\‘TS:

'NITED STATES -New York : The Metro i

Bank, National Bank of Commerce, <'iti7((*ns Tgrl)lrtx{lal;
Natinm}] Bank. BOSTON — National Bank of the
Republic. Buffalo—The Columbia National Bank,
CHTICAGO—Continental National Bank. ENGI.ANIS
—The Capitalf& Counties Bank. FRANCE=8ociete

Montreal. St. John, N.B.—Bank of Montreal.

Werchants Bank of Cane“a. London, England—
®eyal Bank of Scotland

Drafts issued on any branch of the Bank of
Montreal

Generale, Comptoir National d’Escompte de Pari;
GERMANY - Deustche Bank. A USTRIA o g
Koan Priv. Oest(-r.n‘igheshe Laendes bank, ITAL?
—Banca Commerciale Italiana.
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or CANADA.

FULL COMPOUND INTEREST
Paid on Savings Accounts
of One Dollar or more

Head Office
8 King Street West, Toronto
Toronto Branches, open 7 té' 9
every Saturday night:

Queen St. West, cor. Bathurst St.
Bloor St. West, cor. Bathurst St.
78 Church St.

Alliston, Belle River, Cannington, St. Thomas
Lawrence Station, Melbourne, Walkerville
Fernie (B.C.) Winnipeg, Man.

The National Park Bank, New York
The National Bank of Scotland, London, Eng.

JAMES MASON,
General Managerj

The Métropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONIO.

* BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur streets.
Queen st. W. and bunn Ave.
Queeun St E. and Lee Ave,
Cor. Queen and Mctaul Sts.
40-46 King 8t. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft lmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA, —Canadian Bank of Commerce.
Merchants Bank of vnaada.

UNITED EMPIRE BANK

of Canada.

Heed Office, {337\t Toronto. |

Conservative investors will find a #afe,
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Incorporated by Special Act of Parliament.

Member of The Canadian Bankers' Association
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL...... .. %1,00),000

8RANCHESs—Bclleville, Sub-branch at Shannon-

ville. Bethany, Sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton. Burgessville, Camden
Fast, Chelte
branch at 'r
Southampton, sub branch at Allenford. Trenton,
Wallacetown,  Williamstogrn,  Sub-branch  at
St. Raphael West, Zephyr, sub-branches at
Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., Londop & Westmins-
ter Bank, Limited. NEW YORK-—Merchants Na-
tional Bank. CHICAGO, Ill.—Corn Exchange
National Bank. DETROIT, Mich.—O0ld Detroit
National Bank. BUFFALO, N.
al Bank. PITTSBURG, Pa.— Sccond National
Bank.

Transacts a general banking business. Interest !
allowed on deposits of 31.00 and upwards, compoun-
ded four times a year. )

W. R. TRAVERS, General Manager. '

um, Hawkestone, Hillsdale, Sub- |
churst.  kerwood, Milton, Norval, !

—Third Nation- |

THE CHARTERED BANKS.

and Responsibility Warrant.

K. G.orge Pres. Standard silver Co.

Jno. C Eaton, Pres T. Eaton Co.,.Ltd.

THE STERLING BANK OF CANADA

Offers to the Public eVery Facility which their Business

Board of Direc'ors:
President, G. T Somers, Pres. Carada Grain Co. Vice-President, W.
H. W. Aikins, M.D , F.R.C 8.,
Trea. Medical Con. Ont.  W. D. Dineen, Pres, W & D, Dineen Co., Ltd.
sidney Jones, Pres. Jones Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W .
Spencer, Gen. Man. Mackenzie, Mann
Pres. The Gurney, Tilden Co., Ltd., Hamilwon.

F. W. BROUGHALL, General Manager.
A favings Bank Department in connection with each Cffice of the Bank.

Ry. Systems. J. H. ’Iilden.,

v

—THE—

Standard Loan Co. ||

CAPITAL.......ccvenn..a & 900,000.00

50,000.00

. 1,500,000.00

) it bl oAl

President: ALEXANDER SUTHERLAND.

Vice-Pres. & Man. Director : W. 5. DINNICK.

Director: Right Hon. LORD S1RATHCONA
and MOUNT ROYAL, K.C.M.G.

Ty HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
vears issued, bearing interest at five per cent,
per annum, payable halt-yearly.

Write for booklet entitled *“ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

706 TRADERS BANK Bldg.
TORONTO, Canada.

Telephone Main 4584.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings,
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canada.

bearings, rack and pinion feed,

first-class wood-boring macline.

It pays to use the best tools.

No. 7 HAND DRILL.-

Cut gearing. change of speed for light or heavy work. Ball
either hand or automatic.
Treadle feed to lower spindle to the work.
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

A weighted lever

K. B. JARDINE & CO.

HESPELER, ONT.

or
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & 1acosts,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, **Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED.
Commissionerfor the Provinees of Quehee & Ontario,
Mechanies' Building, 204 ST. JAMES STREET,

MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR . . Thompson & IHunt
BELLEVILLE ., . Geo. Denniark
BLENHEIM .. .. . R. L. Gosnell
BOWDMANVILLE. ., R. Russell Loscombe
BRANTIFORD .. .. W.kes & lenderson
BROCKVILLIS., .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE. . .. Colin McIntosh

DESERONTO .. . Hemy R. Bedford
DURHAM .. .. .. .. .. J. P. Telford -
GANANOQUE .. .. .. .. J. C. Ross

GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued ,

HAMILTON.. Lees, Hobson & Stephens
HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
NEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY MecLaughlin & Peel
LINDSAY .. .. . Wm, Steers
LISTOWEL . H. B. Morphy

LONDON .. W. H. Bartram
LORIGINALL, .. .. .. .. J. Maxwell
MITCHELL -. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry

NEWMARKET.. Thos. J. Robertson
NIAGARA IFALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. . J. F. Grierson

EN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bemnet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.._.. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. .. .. .. . H A Ward,

PRESCOTT .. .. .. F. J. French, K.C.
SARNIA . - A, Weir
SHELBURNE . John W. Douglas

SMITH'S FALLS,
Lavell, Farrell & Lavell

ST. THOMAS.. .. .. ..
NTRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

J. S. Robertson

THORNBURY .. T. H. Dyre
TIT.RONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

!
| WELLAND .. .. .. L Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

MONTREAL. . T.P. Butler, K.C,D.C.L.,
180 St. James St, Tel. Main 2426

STANSTEAD .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.X. A. Giroux

NOVA SCOTIA.

AMHERST .. . Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER.. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. 8. Macdonrell
SYDNEY .. .. .. Burchell & Mclntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Pelton

NEW BRUNSWICK.

CAI\IPBELLTON. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND:

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Dgnald
SELKIRK . James Heap

ST. CATHARINES, E. A. Lancaster, M.P.{

BRITISH COLUMBIA.,

NEW AWESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY. . ..Lougheed & Bennett

EDMONTON ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED 1873,

. £1,000,000

5 245,000

AR SR 8 . 3,600,000

DEBENTURES [
Issued, one hundred dollars and

upwards, one to five years. J

|

|

|

|

Paid-up Capital,, ... ..
ReSErVE: s o
ASSCES v s

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan,
V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary,

BOILER SHOP.

THIE STEVENSON BOILER, MACHLNIE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years standipg), continues to make Marine,

Stationary and Portable Roilers of all kinds.

The Caradian 0il Wells and Re-

finers and Mills in this section are nearly entirely. supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia. Italso makes Oil Stille,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Alills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Fngines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem

of long experience, it invites
shop in Canada.

| ARTHUR KAVYANAGH,

MANAGER

comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR

WINGHAM,. ..Dickinson & Holmes

WALKERTON .. .. A. Collins

WALKERTON .. . .. Otto F. Klein
QUEBEC.

BUCKINGHAM .. .. .. .. F.A. Baudry*

Prep:s

Insulatin

e '
| o—— ==

QUALITY A

—

Bitumen L




—eeee

s

" Raymond
hy & Sale
& Holmes
A. Collins
y F. Klein

A. Baudry’

G, DiCL.,
Tain 24286.
. Hackett
A . Giroux

& Rogers
. Ruggles
ean, K.C.
& Dunlop
. Chesley
acdonnell
Mclntyre
rmstrong
I. Pelton

cLatchy
¢ Allison

'D.

. Bentley

. Donald
es Heap

OUVER,
cQuarrie

Y.,
Bennett

obertson
Greene -

(S AT
[arine,
id Re-
- and

sent
Stille,
Hoop
I pro-
n and

1 mem
h any

THE CANADIAN JOURNAL OF COMMERCE

WE MAKE
- HIGH GRADE FAMILY

Sewiing
Machines
For the Merchant's Trade.

-«

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MF'G. CO. |

Factory and General Office:

CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or

= ‘ Keogs. =
‘Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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SECURITIE

British Cclumbia,
1017, 4% p.c. ..
1941, 8 p.C..o <o

Canada, 4 per cent. loa
3 per cent. loan,
Debs., 1€09, 815
23 p.c. loan, 194

Manitoba, 1910, 6 p.c.

s RAILWAY AND OT

Quebec I’rovince, 1106,
919,
112,
100 Atlantic & Nth. We
1st M. Bonds .. .
10 Buﬁalo & Lake Hur
do. 5% p.c. |

Can. Central 6 p.c.
guar. hy G
Canadian Pacific, $
Do. 5 p.c. bonds

Do. 4 p.c. debh,

Do. 4 p.c. pref.
Algoma 5 p.c.

arand Trunk, G.org
st M, .. ..

100 Grand Trunk of Can

100 2nd equip. m
100 18t pret. sto
100 2nd. pref, st
100 srd pref. stoc
100 6 p.c. perp,
100 4 p.c. perp

P .
100 Great Western sha
100 M. of Canada Stg.
100 Montreal & Champl
5 bonds .
Nor. of Canada, 4 |
100 Quebnc Cent., 5 p.c
. G. & B., 4 p.c. b
100 Wel] (.re\ & Bruc
1st mort. ..
100 §t. Law. & Ott. 4 p

Municival Lo

100 City ot L-nd., Ont,
100 Citv of Montreal, st
100 City of Oitawa, red.
100 City of Quebec 44 p.c
redecm. 1008,
redeern 1928,
100 City of Toronto, 4
3% rer cent.
5 p.c. gen. com
F.c. sig. b
100 City ol Winnipeg de
Deb. s ript,, 1

Miscellanecus Co

100 Canada Company .
100 Canada Mor |-Wist

0 Hudson Bay :
Banks.

Bank of 171 1sh Nor

Benk of \fantreal
Caradian BRank of C
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wW. F, Woodward : . M, Green

WoonpwaAarD & CO.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. Lundon :
S S. A. WEST
- -

British Cclumbia,

g e e e o1 108
Bl fepsm mu v ol 0SB .~ MANUFACIURER OF

Canada, 4 per cent. loan, 1910 .. ..| i01 103

N o B Petroleum

214 p.c. loan, 1947 .. .. .. .o 79 81

Manitsba, 1910, 6 D.C. .. oo oo 102 104 Wall and
®s RAILWAY AND OTHER STOCES Hang iﬂg

Quebec I’rovince, 1106, 5 p.e. .. .. Lamps’
19 4% p 100
912 5

100 Atlantic & Nth. West. 5 p.c. gua, Laﬂterns, etc,

1st M. Bonds .. «o ¢o oo o oo
10 Buffalo & Lake Huron, “£10 !hr %

CandoCentr:;&G r;)Lc l)\l (Iiids Int ) and Geﬂeral

guar. hy Govt, .. <. .«
Canadian Pacific, $100 .. <. «- 2 f
Do. 5 p.c. LOnds .. .o oo oo I‘ln_Plate
Do. 4 p.c. deh, stoek .. oo .. €
Do. 4 p.c. pref. stock.. .. oo 3
Algoma 5 p.c. bonds .. <. Worker
°

arand Trunk, G. orgian Bay, &c

st M, ce se es os ee es

100 Grand 3r~mk of (nn.ldabgrd Gstoek. FISHER STREET WORKS'
00 Ta et a‘pc.“.". 131 BIRMINGHAM, ENG

100 2nd. pref. stock .. .. oo
100 srd pref. stock .. .
100 5 p.c. perp, deb. stock .
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c-
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .
Nor. of Canada, 4 p.c. "deb. stock
100 Quebcc Cent,, 5 p.c. 18t inc, bda.
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well (‘re\ & Mruce, 7 p.c. bds.
lst TOTE L I el o el
100 St. Law. & Ott. 4 p.c. bonds ....

Municival Loans.

100 City ot L-nd., Ont, 1st prf. 5 p.c.
100 Citv of Montreal, st: ig., O P.C.
100 City of Oitawa, red 1913, 4% P. c
100 City of Quebec 43 p.c. red. 1914-18. .
redecm. 1908, 6 P.C ee e
redeemn 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922- 28
3% rer cent. 1929 .. ..
5 p.c. gen. con. e, T2019.00
p.c. Sig. bonds .. .
100 City ol Winnipeg deb. 1914, 5 p. .
Deb. s ript,, 1107, 6 p.c. o

Miscellanerus Companies.
100 Canada Company

100 Canada Mor Ii-W! st.land Go. ..
W0 Hudson Bay ..

Banks.

Bank of 11 1sh North Amerieca ..
Benk of \fontreal .
Caradian Bank of Commeree.. ..
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INVESTMENTS.

WiLLiam FORD —

' i.eading Manufacturers, Ete.

A clean, strong adherent.

..QUN MAKER.. Opportunities for safe investments in

pondence invited.

Canada  at 4 to 5 per

Address: INTEREST,
P, 0
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great Loundou
Fleld Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Chuallenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers, Any kind ot gun made to
order. .

CAPACITY 999,999,999

g Thie famous Calculating Machine. Enthnsiastical

world over. Rapid . accurate, simple, durable :

st Ma[ s Row B‘anNGHAM ENG idized copper finisn, $5.00; oxidized silver finish, $10.00, prepafd in
s W ] ] ] U.S.  Write for Fres Booklet and Special Offer. Agents wanted.
C.E.Locke Mfg. Co. 174 Walnut St., Kensett, lowa

TTICLUCINE

Better than Mucilage.

Siationers, Blank Book Makers and
Priaters.

MONTREAL,

25, 50 & 9o cents "y

MORTON, PHILLIPS & Co.

'l 115-117 Notre Dame St.,, West,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harnmess Manufacturers,
For Home and Colonia' Markets.

@ARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of kngland.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers..
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma- -
kers.

WORKS :
St. Peter’s Place,
OFFICE :

St Martin’s Row

BIRMINGHAM, England,

Sreciallties:

All kinds of Murrors for Silversmiths,

HALL & RICE Ltd.

West Bromwich.
The ¢ "l‘yphoon ” _
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff

Bpecial Prices to Canadiuns under the New Tariff.

'elegraphic Address: “HRELICAL, WEST BROMWICH.”-

18K WEST BROMWICH SPRING c0, L1,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Canada Suga

Contractors to
Goverr

Super Londo:

Any ordinary colla
on receipt of

[=

-H. FR
NICKEL B
IIIIID

“KRONAND"

34, 35 and
Bpes
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MANUFACTURED BY

Canada Sugar Aefining Co, Limited, -

FOR QUALITY AND PURITY BUY

“E_XTRA (G RANULATED”

And the other grades of Reflned Sugars of the
old and reliable brand of

MONTREAL.

Contractors to His Majesty’s

Government.

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

ELISHA

Established 1825.

JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

Please Address In Full.

- H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

CROWN ALL
SILVER

Made"in “CROWN-ALL” BILVER, “FROSTINE,”

Manufacturers of Every
Description of

STIRRUPS,

SPURS,
BITS.

dARNESS FURNITURE

and
GENERAL BUCKLES,
HAMES
a Speciality.

“KRONAND” NICKEL SILVER, BRASS,'8SUPER STEEL, POLISHED,

34, 35 and 36 Fieldgate, -
Npecial Prices to Canadiams under the New Tariff.

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

WALSALL, England.

AN AUTHORIZED TRUSTEE
INVESTMENT. .

The Debentures issued by this Corpor-
ation are a security in which Executors
and Trustees are duthorized to invest
Trust Funds.

They bear interest at FOUR PER CENT
per annum payable half-yearly.

They are issued in sums of one hundred
dollars and upwards, as may be desired
by the investor, and for terms of from
one to five years.

Interest is computed from the date on
which the money is received.

They have long been a favourite invedt-
ment of Bencvolent and Fraternal Insti-
tutions, and of British and Canadian
Fire and Life Assurance Companies. lar-
gely for deposit with the Canadian, Gov-
ernment, being held by such institutions
to the amount of more than ONE' MIL-
LION DOLLARS.

A miniature Specimen Debenture, with
Interest Coupons attached, will be for-
warded on application.

CANADA PERMANENT MORTGAGE CORP.

Toronto St., - Toronto.

RL‘TA]L Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of #etail.  No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

COMMERCIAL SUMMARY.

~The Dominion Coal (o. is opening
new mines at Lingan.

—The bank clearings last week came to
$31.148.660. against $32.861219 same week
last year.

- -1t is reported that .J. J. Hill has ac-
quired controlling interests in the Crow’s
Nest Pass Coal Co.

—Grand Trunk earned $990.736 last
week, an  improvement of $57,927 upon
corresponding week last year.

—Japan is paying off her temporary
820,000,000 war loan. A few millions of
these 6 per cents. were originally sold in
Canada.

—The copper refinery.business is tem-
porarily overdone, there being, it is said,
a surplus in N. America just now of 250,
000,000 1bs.



struction; Water and Gas Works ;

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

‘ Steam and Electric Railroads ; Electr)'i:wl;ight. and Power Plants ; Building Con-

CORRESPONDENTS

Docks, Harbor Works, ete., etc.

J. G. WHITE & COMPANY, INC.,
New York City.

o L0 0O O C 0O O 0 0 0 O

vJ. G. WHITE & COMPANY, LIMITED,
London, England,

O, 0 0 10 0 O 0O 0 0 0 0 00 C 00000000

WARING-WHITE BUILDING CO.,
London, England.

--History is repeating itself in the case of the New Bedford,
Mass.. whale fishery.  After thirty years of inactivity a whal-
ing flaet has left the port. and one steam vessel has returned
with 3300 barrels of oil haviae sivhted great numbers  of

whales and captured 85 of them.

The Danish King's visit to Ieeland, while pacifying for the
tine the spirit ot mdependence, has probably paved the way
for a market in Denmark or Ieelandic hor<es.  The excollont
qualitics of these horses appealed to the visiting Danes and a
number of them were shipped to Denmark. even the king secur-

ing a pair.

It is being reported that Japan is thinking of disposing of
part ol her annual surplus population of 80.000 by emigrating
5.000 aof them each year to Brazil, where the conditions of cli-
mate and of Tand tenure are considered to he highly suitable.
The South American Republic i< inclined ta receive the sug-

gestion favorably.,

Manchester. Eng. has had a considerable trade with
Corean o <ome vears now though it has heen transacted
through Shanghar, Manufacturers not unnmaturally view with
some alarme the acquisition of the trade of the hermit kingdom
by apan and her customs’ arrangements wherehby  British
trode will be completely driven out.

Hogives an idea of the rush of western affpivs and of the
rapid growth of western cities to come upon the fact that the
first white baby born in Victoria, B.C. had just come to mar-
ringeable age and became a blushing rido Iast week.,  The
mwavor and council are to present her with an illuminated ad-
dress, which will doubtless hecome a valuable heirloon,

One of the disaflected fom Russia. Leo Nabakoff a friend,
it is said oof Count Leo Tolstoi, who is in Winnipeg on a niis-
ston to the Doukhobrs. has produced o curiovs statement,
claiming to have documentary proof of Russian forgeries, and
sceretly planted boundary tablets. wherehy priovity of oceu-
pation was proved, and Alaska filched from Great DBritain.

= The Texan cotton crop will not turn in more than a fonrth
of last vear's harvest The growers who formed a successful
union last yvear arve being advised to make no <ales under 13¢
and to charge not less than ¥16 per ton for the sced. Tm-
mense warchouses, 800 in number have heen secured  and if
Texas can do it. cotton and cotton seed oil will soon be derver
than they have been for many vears,

— The new Iake steamship  Assiniboia” built on the Clyde
of the C.P.R.. has arrived ont and is to be cut in two at Que-
bee in order to enable her to pass through the ecanals. A
sister ship is to follow soon. The “ Assiniboia ” is a vessel of
4,306 tons gross. and her principal dimensions are: length, 348
feet; breadth, 43 feet six inches: depth. 26 feet 9 inches. She
is divided into eight wafer tight compartments.

~The giant steamship * Lusitania ” made a world’s record
upon - her  first trans-Atlantic  trip. the actual time being
Queenstewn and New York, 5 days 54 minutes. The average
specd was 2301 kncts per Bour, showing that under favorable
conditions. the requirements of the British Admiralty will be
easily complied with.  Her engines worked perfectly and she
consumed <omething less than 1,000 tons of coal per diem.

During 1906 theve were operated in Mexico, 1.572 wold
mines, G467 gold and- silver; 1,373 gold, silver and copper. 794
sihver and cepper. 314 silver, copper and lead. 3.158 silver and
lead, 4 <ilver and ranganese, 5 silver and mercury, 52 anti-
meny, 86 sulphur. 1 Lisn uth, 970 copper, 211 copper and iron,
383 iron mines, 25 copper and lead, 151 mereury, 21 opal. 94
lead, and 1 turquoise.  The State of Sonora is the rvichest in
mines, .

\n extensive  ship-building  schime s proposed Dby 'he
Spinish Government, providing for th» reconstruction of the
Spanish navy and Government vards. The total contemplated
expenditure will he about  £7.225.000.  Foreign aid is to be
sought for *the excention of the shipbuilding programme. but
under conditions caleulatcd to interfere as little as possible
With  the er ployment  of Npanish  materials under Spanish
supervision.

Th+ Wilson -Automobile Company, Limited, has recently
been incorporated with an authorized capital of %145.000. The
new concern will carry on the business formerly conducted in
Montreal and Ottawa by Wilson & Company. and the head of-
fiee will bein the eapital city.  The exeeutive officers and di-
rectors are: Messrs B. S0 Wilson, president; H. R. Wilson, vice-
president s W W Wilson, seeretary-treasurer: H. W, Bessette
and G. 1. Wilson.

Established 1868.

THOS. HARPER & SONS, Limited,

_ Pheenix Works.
REDDITCH. - E = ENCLAND.
MANUFACTURERS OF ALL KINDS OF

—— NEEDLES

and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Specia! Diploma of Henour San Francisco, 1894. 5

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '—'{ W. I. Rodger, 33 Melinda St., Toronto.
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions. .

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc.,, on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd,, Toronto.

—The chances are that although it is pretty well agreed that
glass is for the future to be produced by machine instead of by
hand blowing, the prices are to be advanced Lefore long. Fires
have only just been arranged for and the plans of the combine
are for a season from October to June ponly. Total stocks in
the United States are set at about a million boxes instead of a
million and a half a year ago and retailers are practically sold
out at the present time.

—A large Japanese tea importing firm with its headquarters
in this city. has addressed remonstrances to the inspection de-
pertment at Ottawa upon the late appointments of tea tasters.
They represent that Montreal is an important tea centre and
should mot have been passed over when the Government was
stationing its inspectors in other Canadian centres. The rea-
son for the diserimination against the commercial metropolis
ha: not yvet been disclosed.

--King Leopold has turned over the domain of the crown in
the Conge Independent State to a joint stock company, in
which he is alleged to be interested. This is the most import-
ant section of the Congo, and is ten times the size of Belgium,
to which it was to have reverted with anexatio. The decree
announcing the transfer created a sensation, as it promises to
endanger the success of the commission for negotiating a
treaty annexing the Congo to Belgium.

—The Admiralty has adepted plans for building at Port-
smouth what will be the biggest lock in the world, capable ot
taking a nan-of-war of twice the dimensions of a * Dread:
norght.””  The new lock will be 850 ft. by 110 ft. wide, and will
not only provide for admission at any state of the tide. but
also afford dry docking facilities for two Dreadnoughts simul-
taneously. Three huge cofferdams will have to le built. and
the work will occupy two or three years, and cost £1,000,000

sterling.

—1t is reported from Washington that immediately upon the
reassembling of the Interstate Commerce Commission early in
October consideration will be given to the order to the com-
mission providing for an inquiry into the operations of the so-
called Hill railroads.  All indications, it is stated. point to an
abandonment of the inquiry in the case of the Hill roads, and
it is believed that the commission has reached the conclusion,
also. that no useful purpose will be agcomplished by further
investigation of the so-called Harriman system.

—\We are receiving many adulterations from the wily Orient-
als.—It is now said that genuine sassafras oil. which finds a
large employvment in the manufacture of all kinds of soaps. has
become very scarce, many samples showing in realty only the
heavier fractions of Japanese camphor oil. This oil contains a
large quantity of safrol, the chief .odor-bearer of sassafras oil,
and is an excellent substitute for the natural oil, which it
closely simulates” in smell. But it is only right thit buyers
should know that they zre oktairing a cheaper article, and pay
accordingly for it.

—Messrs. W. L. M. King and Judge Winchester, constituting
the Royal Commission on the strike of telephone girls at To-

That with the experience

ronto, make the following findings:
of the five-hcur system, and the information. they had of the

eight-hour system. the operators were justified in. con-

sidering the strain a physical impossibility to endure. That

telephone work under the best of conditions involves g serious

strain on the nervous system. That for the last three years

the company knowingly permitted the work to be carried on -
under conditions absolutely detrimental to the health of its

operators.

-—List  of Canadian patents recently secured through the
agency of Messrs. Marion & Marion, Patent Attorneys, Mont-
real. Canada, and Washington, D.C.: .J. Bte. Genin, St. Albans,
Vt., automatic train pipe couplings; Charles Jaquet, Alsace,
Germany, grinding or beating machine; Samuel R. Kirkness,
Liverpool, Eng, ironing boards for sleeves and the like; Lows
Kuzmarov, Montreal. Que., shoe heel protecting plate; Victor
Belanger. Paris, France, apparatus for spinning and twisting
thread; Napoleon Cote, Montreal, Que, proportional divider;
Alex Knappenberger. Siegtried. Pa., dust separating and col-
lectng apparatus; Franz [s. Wachtler, Grossenhain, Germany,

looms.

-——A prominent packer on the Pacific coast, in a letter states
“concerning  the packing of halves that the reasons
for packing this style are generally misunderstood. You un-
derstand that half pound cans contain only half the quantity
of salmon that a pound can does, and it, therefore, consumes

twice as much time to put an equal quantity of fish in the
former as it does in the latter. Packers try to get their half
pound orders out of the way before fish become plentiful, so
that they will have only their one pound cans to work on
when there is plenty of fish. Unfortunately there has been no
plentiful supply of salmon this season. and the fesult is that
the shortage will fall heavily on the one pound styles.”

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and

Diamorid Mourters.

87 Vyse Street,
" BIRMINGHAM, ENGLAND.

Speeclality :—Carved Mounts.
Special Prices under new Tariff.
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MUNDREDS OF UNSOLICITED TESTIMONTMS

REDDITCH.

Good A-ents
wanted for

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c. &c.

SEND FOR PRICES, SAMPLES, TERMS. ALSO OTHE R (.;!)()I)s,'

Herbert Tel‘l‘y & SO“S, RedditCh, Ellg‘. .Good Agents

TERRY'S GRIP
Finger, famd, Wrist, and Arm Exereiier,
o |

Y6
perbPain.  TERRY’SPATENT
APN—'EPDFTOR"

This is a splendid pripy and- a good profitsble
. selling line,

wanted for

CABLES : = NOVELTY, REDDITCH." ESTABLIsHED 155
Canada e L Canada
e e B S S
Drc Hans Kuzel, an Anstrian chemist, has periected anin-  ring so fur iy Jarger than oy maly previons setsons. Thus

canvdescent clectie Lvmp, with o filvment that hine Vipties not

pos=issed Dy the one incommon ise.

mzed the need of a filiment that weuld deteriorate loss vapid-

Iy, cost dossand give greater efficieney through o higher eandle

power. The Kozel Lomp has o life of 3900 howrs, tadces only
one-tovrth the enprrent required by ordinary Tonps and gives 1
better light.  The filvment is formed from a collodial metallic
mass= that, when warm. can he worked like ¢Tay, Int. when cold.
acquires o stonelike hardness. Drawn out of this substanee.
the very thin filvnemts arve of uniform thickne=s and honyoge-
neity. They do not easily: reak, eannot melt. and wear a Tongs

Pl'rlnnl.

Thero is much specnlation in higher Chinese cipeles ro-
specting the settlement of the question regarding the succes-
sione to the throne, which is agarn to the fore in comrt cveles,
The wrgencey of the question of the sueceession  and the ([diflli-
culty of its settleaent are serious owving to the infimmitiecs of
the dowager empress, duo to old age. whieh are complicated
with threats of apoplexy, and also by the condition of the em.
peror. who constantly is reported to e il Te is said to be
the vietim of w decine, which adds to the probability of an
accident to the throne, other than thalt feaved from anarchists
and revolutionists, 1t is believed thit the dowager empress
will declive the heir apparent independently of the wishes of

the imperial elan.

The hron Age says: " The statisties of  the produetion of

pig iron show that the output in Angist fell about 3000 tons
below that of .July. The production of anthracdte and coke

o i Angist having been 2250410 gross tons as compared

with 2236,660 in July.  There is o more cheerind feeling in the
Fistern pig iron trade. due to the facet that thepe has Leen in-
creased activity, Reports from Cleveland cre shippers vary
widely as to the threatened shortage of ore. A fair amount of
structural neaterial has heen placead, The copper - market is
utlterly  demoralized. The etfort. to induce buyving by maning
18 cents for clectrolytie has heen a flat failuye, and the conyie
tion i evowing in the trade that there will e no halt until 15

cents is reached.”

By report from o Bergen, the  fat herting  sems
to have come ™ en masse™ fo the coast of Norway on his fall
visit. after an alsence of three years. An unsutally jarge catceh
is inticipated.  For the third week in Angust there were salted
12500 barrels against 10000 the week previous. . None of ¢he
three previous vears can show so lirge a weekly cateh. oven
during the best time of the season. The tofal eteh of fat her

Fdison lonyo N0 eCoo-

to date thereis a total of 32,000 Dayjels against 12,161 bayrels
Iost Year. 3,300 in 1905, and 4,476 in 1904, I1n 1903 there were
salted up to Augn=t 8, 11,381 bayrels and to Angust 15, 27823
biyp-els, Of the North Nea fishing thee has heen <alted 18-
1IN bayros of herying and the catch of Teeland herring repres
=eng = 9.800 haryels,

Hull has not forgolten the areat fire which eansed such
devastation  there, The City Couneil has resolved to spend
F36.000 in the jmprovement and extepsion of the water works.
Iver Sinee the fire, the system has betn out of order. The
leakage has been very heavy ang tons of water have heen
pimped daily that never yeached the taps. Each winter, owing
to the services being too neiar the sup-face there have been fre-
quent anterraptions by frost and this it is proposed to  re-
medy. The $36.000 required will be yraised by means of debhen-
tres, which will be  issued  at onee, "l'hu motey  will
instillation  of
new  sepvices. $3.7508 to pulchase an -engine for thawing fro-

he spent a= follows : lFor the

zen hydyrants, $560;  for lowering main pipes, $5.000: for new
valves, §850: for hyrants, $4,100; renewing pipes of various
sizes. ¥16,300; extension of watervorks, $2.000; stopcociks,
w400 - 1‘<']i:li|-:—‘ to K. B. I':tl(l'\' services, 600 ; new services. $70;
unloreseen expenses, $4700 making 4 total of £36.800.

The anmpual meat bill of Giregt Britain  con=ists in a0
pavt o oF refrigerator products brought from foreion countries.
Yoear by vear this total inereases and adds g growing item of
trefght eamings of British shipping. The prodiets are gather
ing from Asia, Ewvope, Afric, America and  Australia, every
continent of the globe  coptributing thereto. It is reported
that the value of refrigented proquets annually imported into
Great Britain is now close to £200.000.000 about half of which
comes from the British colonies, The Thited States and Sonth
Amepicn  each contributes  some  $20,000 000 wortlh, JZussia
about  %13000000 sworth, the re-raipdeyr heing distributed
anong several ecountrics,  The greatest value is of butter and
chetse. abont 475000000,  Teef is next, nearly $50.000.000:
mutton, £30.000,000 . togs, over $10000000; Dbapanas, neirly
§10000000. and poultry, pork and gune, $7,000000. The ﬁr--tE
mport of refrigerated produce to Great Britain was i 1879,
when somie frozen mutton was hought from Australia.

-t may vet be a matter of consideyable importance to
loealities where stone fruit is (ried. 0y canned, that the key-
Nels contain powerful flavoring substances as well as other
things of chemical valie. Apricot oil is extensively prepared
In France from the kemels of fruit which have been stoned for
preserving purposes, anq is wsed largely as a substitute for oil
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it is not from your orders
that you make money| itis the
r__o-ordora that spell profit.

Have you a system that
shows you the exact tirme €o go
after re-orders,

Would it pay you to put In «&
system that would show this 2
[ ] - L ] . - a

You should be able to tell at a moment’s
notice how much goods you are selling, what
the price is and what profit you make,

You should have everything In bSlack ard
white with no room for slip-shod errors from
verbal orde rs.

You canmet afford €0 have your time €aken
up trying to carry these things In your head,

a - a [ ] - -

Business Systems are not sold ready-rmade

—they are designed individually to €it your

Are You Looking for Re-Orders ?

particular case. 0 :

Business Systems relleve you of the detail
and still lbok after it ’ygt_om-ticnlly so that

veliable information is in front of you the
moment you require It

Business Systemms wiil clean out the rubblish
in the big drawer of your desk mnd sort the
_i_u__c_ta so that €hey are ready when y::—w-nt
the m.

Your request will bring detailed Inforrmation
by htum nall,

Address)

BUSINESS
S[VYSTEVS

VWWITED
103 S PADINA AVE.

TORONTO, CANADA

of almonds. The oil obtained from sweet and bitter almonds
varies considerably. The sweet yiell from 40 to 30 per cent.
of it,and the bitter from 30 to_ 45 per cent., whilst the kemels
of the apricots omly yield 28 per cent.  The ol from apricot
kermels is yellow, and contains a small quantity of hydroeya
nic acid. The oil has to be obtained before the essenice” can be
extracted, Afta this has been done the oil is sold for medici-
nal  purposes, and is also used as an illuminant, and even as

salad 0il.  Theessence has, of course. a very high commercial
value. Low gndes of salad oil are made from mixtures of

olive 0il and the ol extrcted from apricot kernels.

—British mgennily and thought funess are at work trying
10 provide the poor and lardy sei fishermen of -Japan with a
safe type of baut. The promoter of the plan by which it s
hoped toavert much of the terrible loss of life to fishermen at-
tendant upon cevery storm off the Japinese coast B Allan
Owston. Mr Owston was greatly impresed by the difference
between the loss of lime to fishamen in Scotlind or Norway

compared to thht in Japwn during gales. Concernng his
theories, the * Japan CGazelte ” says: “He attibutes the dif-

ference to the superior type of fishing hoat evolvedin Scotland
compired with the Japnee aafl. He found that Sweden. a
great fishing comtry. had also largey solved the problem of
ecwnomnizing valble lives by helping her fishermen to acquire
a proper type of fishing boat. Te went further. He applied
to Mr. Alfrel Mylne, th~> famous Scoteh naval a rchitect, and
inluced hima to draw designs for a special boat ¢ which should
he able to beat off a lee shorein a storm and which shoull be
ahle to live at sea in any weather.’ The matter appears to
have attmeted the atterrtion of Japinese philanthiopists. for
it is stated that a sample boat after Mylnes design ewas built
in Yokohuma, through the kindness of Mr. Takashima Kaye-
mon of Kamawaga ; that it has already made a very satisfac.
tary trip to Miski and back. and will take part in a. race for

fishing cuft at Shimidz.””

—TXtis a more serious matter than most people imagine to
move the U nited States fleet of battleships to the Pacifie. Two
hundred and fifty-three thousand tons of coal, exclusive of that
to be shipped in Government colliers. will be required to et
the fleet to the Pacific Comst and properly coal it at Mare
Islind by the estimates made by the Equipment Burean of the
Navy Department, which has called for proposals for supplying
the neeessary fuel.  Of this aggregate 133,000 tons are semi-
butuminous and the remainder Welsh coal.  The former is to
be thipped from Athntic ports of the United States in vewels
either of Amerian or foregn regstry. as the terms may be

the nzore favorable in the opinion of the bureaun. Specifications-
indicating the points at which the coal is to be unlopdel and
the date -of loading were made public by the Equipment Bu-
rean,  These include in the case of the semibituminous coal
the delivery of 7,000 tons at Trinidad, 6,000 at Rio de -Janeiro,
20,000 toms at Punta Areaas, 25000 tons at Callao, 35000 tops
at Maglalena Bay and 40.000 tons at San Francisco or Mare
Island. The lading period of the ships mns from Dec. 1 up
to leb. 1, indiating thatit will be late inthe yeur before the
vessels staut on their long cruise, The Welsh coal to be (eliy-
eredisas follows: Twenty thousand tons at Punta Arems not
later than Jan 20; 25.000 tnsat (alllo not later than Fep.
65 25.000 toms at Magdalena Bay not later than leb, 29; 10
000 tons “additional at Magdalena Bay not later than Marh
15 : 20,000 tons at San Frandsco or Mare lsland not later t han
April 8 and 20000 tons acdditional at San Francisco or Mare
[sland not later than Amil 13.

The valae of cocoanut oil to the soaxp manuifacturers and
to other commercial industvies iy vapidly ervesing.  The Tash
reports show that British India is o Jurge impnrlly-r of cocon-
mity and a large exporter of cocoant oil. The import of  eo-
coznits anmounts to over 15000000 nuts pe anmum. valned ot
about RCO000. These aare received from the following phees:
Maladives, 7.807,453 ; Straits  Settlements, 5.542,758 ¢ Ceylon,
1,434821; und Fast Africa. (27.346. Of these, Bengal took 8-
430229 nuts. valued at $158517, and Burma. 5618249, valuad
at $124234. The former exportaed no cocoanats while Bombay
and Madras exported about 150,000 nuts ewch to Egypt. An-

biaa. and Turkey in Afric. British India, however, exvports
over 8006 bhundredweight (British  hundredwveight. 112
pounds) of coccamut il annually.  The average anmual quan-

tity of this oil =hipped from Madrag amowts to 1,690.520 gal-
lons, valned at $696,932. Pesiles this, Maddns shipped 1.493.756

eallons of cocomut oil tolndian pots as part of her coasting

trade.  Madras receives large quantities of .cocoanat oil from
Cexlon, the last report showing that it amounted in the year
to 556.562 gallms, vahed at $251,505. India fumishes (reat

Britain most of her cocoanut oil. As far back as 1850 the ex-
ports of this oil by India to Gret Britain amounted to 85,096
hndredweight, which was over eight-ninths of the total
arount receiveld by that coumtry. India might produe many
times the amount of cocoanuts and cocoanut oil she now does
it more interest weré taken in the industry. In fact, Indiag
apacity in this l'ogal‘(f is practieally unlimited. The. growing
importance of cocoant products would seem to . demand
that every attention should be mid to the raiing of the ray

ma terial,
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PHENIX

ASSURANCE COY, Ltd,

OF LONDON, ENG,

The Standard Assurance Co.
OF EDINBURWGH.

t Stablished 18226.

HEAD OFFICE FOR CANADA, -~ MONTREAL. Established in 1732 Capadian Brameh
INVESTED FUNDS .. .. .. e ee ee el .. $51,254,046.00 Esyblutied in 184
INVESTMENTS UNDER n\\w[w mA\cu 17,000.000.00 —

REVENUE .. .. .. .. c. .. it it iieiie e i i er et ev e. 127140700 | No. 100 ST, FRANCOIS XAVIER §T.

(WortD WIDg PoLIciEs.) MONTREAL P.Q

Apply for full particulars, D. M. McGUO UN, Manager,
Wu. H, CLARK KENNEDY, Secretary. PA TERSOﬁenﬁmﬁSoN,

. City Agents :
o V| 5 geemascs pompe
Y mar
! In 1906 The Interest Income and Increase :’ B Mmdor_ oo

in Assets of THE CANADA LIFE in 1906
were the greatest in the Company’s history of
Atthe same time both Expense

aledonian..,

INSURANCE CO.
The Oldest Scottish Fire Offics.

Canadisn Head Office. MONTREAL.

sixty years,

and Lapse Ratios were reduced.

NORTHE N Assurancc Co., of London Eng

INCOME AND FUNDS 1906-
‘'Strong as the Strongest’’

Capital and Accumulated Fuands, - - $47,410,000

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds ,.c.iiovuiieecieneiee e comeeomonas

Deposited with Dominion Goverumcn: for security of policy- holders

R, WILSON-SMITH

Fin anolal Azent
Government, Municipal end Railwsy
Securities bought and sold. TFirst class
- $8,805,000| s, yrities suitable for Trust Funds -
$398,580 ways omn hand. Trust Estates managed.

Head Offices:—London and Aberdeen. ! GUARDIAN BUILDING

Branch Office for Csnads, Montresl, 88 Notre Dame 8t. Wes;,
ROBEKT W. T YRE, Msnagerfor Cansas, | 160 St. JaAmesSt. - MONTREAL.

1‘11{1‘: LIFE
Established 1865
. Ross Robertson & Sons,
General Insurane Agepts and Brokers.

- Bell Telephone Bldg .» Montreal, Telephone Main 1277
— P. O. Box 994 Private Office, Main 2893
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are moved or stored.  The steadying effect of the -+14
three months” rate was quite opportune, but after the
tension was all over people nat turally asked whether its

acitencs: was something that m]uht have Deen pre-

The situation in London, daring the last fortnight
opencd under somewhat novel influences, the result ot
armangeents made by the United States government

foranticipating the requirements for moving the grain o ted.
crep=. At the same time there was no competition for The competition in the London monev market has

goll in the bullion market, so that the Bank of Fng-

heen the subject of much discussion in the inmer mone-
Cape i‘_"nill

lond =ccured the whole available amount of
together with the arrival from West Africa.
sequence was a rush by London bankers and foreign

tary circdles for some time, especially as regards the
system of combines which has grown up under latter-
day influences at home and abroad.

The con-
The necessity for
closer working avrangements among the ereat financiil
concerns, who are at the centre of the opent market,

houses to buy bills; some of them having been holding
ofl onc the posibility of a rise in the Bank rate at an

carly day. olders of bills were less i y : . :
|' y oy, Il “l % ]“ l“‘ \“_“ no less impressed Dy and the Bank of England. is now generally recognized.
the situation and withheld their paper.  The rather. o - f - .
| ¢ : [l ‘ d th ll' P l e rathe Phe chiel obstacle in the wav is the keen competition
rapid swing rou 0 a conditton of ¢ anine 2 ) o
put swing round  from a conditton of glut to faminc awong the hanks themselves, Thisis well expressed by

the Economist in referring to the reengnition of what
1s required in the wayv of higher cash reserves, with the

brought about a change in the three monthy’ rate from

o to L IR0 This rapid turn resulted, as might haye

o vt o 1 a I v o<har . : eI o - 4 e % S -
been expected, ina rather sharp and adverse move kuwowledge that some .sacrifice  of diyidend-carning

for the tend-
ency to deprecate every propo:al, sin ply because mo
bank wishes to he foremost {o losea small fraction of
itsannual profits. This spirit of rivalrv\jis alto notable
during spells of active financing, whether the “de-
e ' ] et & : ] mands for accommodation come from trade
ek tothe provisions of the Aldrich \et, and consider  don Stock Exchanse. or a1l stre
whether these povers will suffice to prevent the usual o kel ey

went in the foreign exchanges and: forced the Bank of
Ingland into competition from the (ontinent for the
gold arriving.

power is involved, as being responsible

The ease caused in New York by the US. Treasury

provision for domestic harvest purposes, having been
fully weighed, it was natural for the market to hark

or the Lon-
t or other

places on the North American continent,

squeeze there and in other centros after the eops It had been foreseen during the last year for two that
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aedit facilities were heing granted too readily to the
U.S. where speculation of more or less wild character
vas being followed at a rate hitherto unknown; but the
competition in London was too keen to allow a suffi-
dent curb to be applied, though the Bank of England
pat forth its best efforts by imposing high rates of in-
terest.

Not until the volume of American finance paper had
become unprecedentedly large, and the accounts con-
tangoed in  American railroad securities in London
were ahsolutely wiwieldy, did most of the chief lenders
of money take any important steps to differentiate be-
tween American and other bills or to make higher
charges for contangoing American securities than for
other stocks, in which the speculative account was of
the smallest description.  Both as regards American
hills and stocks the argument employed was that bank-
ere or discount houses, as the case might be, were suffi-
dentlv satisfied with the secrity offered; in other
words, the lack of co-operation amongst the lenders of
money prevented the application of a judicious curtail-
ment of credit (by the imposition of higher interest
charges) in those directions where it was muanifestly
becoming wnduly expanded.

Tn principle, bankers would, no donbt, readily admit
that it is among their duties to watch the directions
vhere credit iz expanding too rapidly, but, wnfortun-
ately, in practice this principle is too often disregard-
ed, andif forcign demands for money present them-
gelves af a moment when there are few profitable op-
portunities for the use of Joanable capital in Liondon,
there is a tendeney not to be too particular as to the
extent to which these demands may grow. EFrequently
there comes a time at last when lenders of capital reem
suddenly to act together. Unfortunately, however, the
explination of this wnanimity is not to he found in any
audden abandonment of the spirit of over-competition
—rather is it a manifestation of the same spirit ina
different form; thatis to say, there is a disposition for
hanks and kindred institutions to try to get ahead of
each otler in the matter of a contraction of eredit, just
as they had previously done in the question of expan-
g10oMn,

All this doubtless pertains to the working of natural
laws in the money market, and the competition re-
ferred to is,~the hreath of life, without which T.ondon
would not he the monetary centre of the world.  We
quite agree no one would wish for a moment that any
competition—either in the industrial or financial world
—which makes for life and progress shonld be artifi-
cially restraived ; but there is no good thing of which
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there cannot be excess, ind without moralising at
length or too closely upon recent events, most people
who have observed them closely must admit that in the
somewhat violent contraction of credit following so
long a period of expansion is to be found the chief ex-
planation of the present peculiar condition of the
money market, and, moreover, that sorne of the evils
connected both with over-expansion and contraction of
credit would he lessened it competition were not over
brisk.

The curtailment of credits now in Gourse of opera-
tion is by no means confined to the London money
nurket.
largely respomsible for its commencenent.
unme of bills offering in London has been so consider-
ably in excess of requirements probably due more to
the disinclination on the part of foreign money mar-
kets to discount freely than to an actual increase in
what may he termed the world’s supply of commercial
and finance paper. At the same time, and having re-
gard to the position of London as a financial centre
and the one free market for gold, it is of the utmost
inportance that the position should be controlled from
London in the most skilful manner possible.  In this
matter the guiding hand is the Bank of England; the
problem must be solved along the lines of Bank Rates.

But on the principle that there should be as little
dislocation as possible during the working out of the
problem, the necessity for co-operation bebween the
leading institutions in the open market and between
those institutions and the Bank of England must be ap-
parent to everyome. \When the Bank raised its rate to
o per cent. on the 10th ultimo, there is little doubt
that the directors were not at all anxious to obtain

Paris may probably be named as the centre
The vol-

large =upplies of hills, hut were far more anxious that
the market should construe their action as a cue to
work at about the official minimum.  This, however,
was hy no means the interpretation placed upon its ac-
tion in some quarters, and what with the inclination in
some directions to look for an early 5 per cent, in
others to snateh at the chance of makinga tarn by tak-
ing shert bills to the Bank and  re-investing  the pro-
ceeds in American paper at a high rate, together with
& desire in other quarters to make themselves as liquid
as possible, something like four millions sterling of
hills were sent into the Bank quite in opposition to the
policy which had dictated the advance in the minimum.

On August 17th, there was no question that in the re-
tention of the 114 per cent. minimum, the desire of the
management was to give the market a lead for working
freely. So far, however, from following this lead, the
hanks continued o take bills in sparing fashion from
the hrokers, and the Bank had to refuse bills from the
market of more than 30 davs’ duration to preventa
further volume being rushed in. - No doubt the hanks
and discount houses themselves have heen influenced
by natural causes, such as a superfuity of hillsand the
loan demands on bankers from the provinces incidental
to the period of the year; but there is still less doubt
that the suddenmess with which credit was contracted
by many large lenders occasioned a feeling of nervous-
ness which has proved a greater influence in determin-
ing the course of the market than the mere question of
demands upon capital. Most people in Tombard Street




who have . studied the recent course of events are of
opinion that the situation is one which calls—in the
absence of adverse movements in the exchanges or ex-
ceptional deminds  on gold stocks — rather for the
maintenance of 414 per cent. mtes  for ordinary hills,
with higher terms for American paper, than for exces
sively high Banle Rates. 11, however, this differentia-
tion is (o e sticeeessfully accomplished, concerted ac-
tion iz necessary in the open market. while if Lombard
Street as a whole is fo work freely without a further
advance in the oflicial miniwuan, it seems equally cs-
sential that leading hankers should e more closely i
touch with the motives dictating the Bank's policy
than they are at present”  There is some wisdom in
the  following lines with which the Feonomist con-
cludes ity arficle: = Withoul suggesting for a moment
the slichtest inferference with the free working of the
money market. we cannot lelp  thinking that various
problems which arvize from time to time could often e
solved with fese dizturbance to the community gener-
ally il our methods were <omewhat modernized and a
custom instituted wherehy the views of  the manage-
ment of the Bank of Bngland and thowe of the outside
banks could he frequently and frecy exchanged, The
establishment  of such a practice. combined with a
closer co-operation amonz the lading hankers and
discount houwses themselves, shonld certainly strenoth-
en rather than weaken our st of endeavouring ta
control infernational marketshy the value of money as

indicated in the changes in the Bank of Fngland rate.™

THE QUEBIEC BRIDGE DISASTISR.

There s cliuse in Magna Clarta which livs it
dovn, = that neither a town por any man =hall e de-
strained o make a bridge unless andently and of richt
bound fo do s This provision is probably one of the
sions of  the passing of the old order \\']lm'(*l)‘\‘ hridges
had heen considerel o he a work of ¢harite. which
would dignify or at Jeast wot be unworthy of  the
Chureh itself,

confratermty, the Pontifex Friars, as receiving official

Ascanly as 1189 we learn of a sacred

recognition by the hishops in the south of Euvope. The
five old Dridge at Avignon, over the Bhone, and  the
Pont d'Fsprit <till remain a= monument: of the ability
and thoroughness of the brotherhood. It is nef unlike-
Iy that Peter Colechureh the huilder of old London
Bridec,who died in 1205 and was entombed in the
bridge. was a full memler of that old Bridge Builders’
unton. Mt oany rate, Isembert. the builder of the bridge
of Ta Rochelle. and who completed Colechurel's work.
wis o Pontife. probably in holy orders. The aood -
spouse ol Heney [ Matilda, who hailt and endowod the
Tridges of Bow and Stratford was Justly considered to
have performed acts of Christian charity as well a2
having manifested a practical interest in the wolfare of
her people. Not infrequently chapels were erectad on
these substantial old erections where the clergyman in
charge of the hridee exercised alko his sacred fune
tions,
From the bridges built we have recommition of the

fact that Christianity bronght temporal as yell as spi-
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ritual blessedness to the world of men, many of which
are in useful existence to this day.

To the calamitous bridge building at Quebec appears
tobe a long step to take. Itis not for this age to dwell
too greatly upon the advance of science since the days
of these old bridge builders, That their knowledge
Wag ample, hoth of design and construction is borne
wimess to by the enduring monuments the ecclesiastic-
al bridge builders have handed down through the cen-
turies.  For therough knowledge of their material, for
daring in design, for skilful conscientiousness, it is
possible we lave still something of mferiority to con-
fess to. The fact that they Luil laboriously to last for
thiousands of vears, and  that our modern steel struc-
tures are meant to last only from fourteen to twenty
vears must not of course he forgotten: We may still go
to these old huilders for many a useful lesson, Perhaps
we should  hear in mind that in the middle ages the
hridee constructors had no rivers as big asthe St. Law-
rence o cross.

In the great hattling for the betterment of  human-
ity which is ingessantly progressing, the aceident at
Quebec must be set down as a decided reverse, a tem-
porary defeat.  Ina most true sense the intrepid fel-
lows whose lives were snatched away with such terrif y-
ing suddemess, died for their folloy men, They were
soldiers dyving in the discharge of their duties, whose
deaths are part of the expensive price men and nations
have ever to pay for the victories, physical as well as
wilitaty science ultimately win, for the worlds ad-
vancement.  The loss is something like the loss of a

battleship with a part of the ship’= company.

.\';:hn';lily investization has to he held over stteh loss.
What should have heen the most hnportant part of it,
the coroner's enquiry into the cause of the deaths of
the seventy-five men, has finished its Jahours.  The
other inquest, presumably that of a Government jeal-
ous of the good name of ifs country, and of the inter-
et of it people is still progressing. 11 this is to be as
thorough as the case demands it will centro itself apon
the three points of (1) Design, (11) Material, (111)
Construction, including ereetion. The very ‘first opin-
it in the world should be consulted regarding dezign.
T the ease of the Vietoria bridge. g Stephenson, pre-
cminent the worll over as ap engincer, passed upon
the plans and estimates, The solidity of the structure,
the distribution of strain, the downward pressure upon
uprights the rectilineal pull upon anchorages, the due
attention to cantilever and truss work. are point= to he
scientifically enquired into, in the full Light of evidence
to be furnished by the wreek itself. And this portion
of the enquiry will not be satisfied antil the world's
final authority has heen congulted, and hys passed upon
it. Tt may he well also to remember that the carly cais-
sens of the Victoria Bridee at Montreal were damaged
by the next spring's flood, and had to he renewed,

In the next place. the material cmploved should he
thoroughly tested by every known means, ¢hemical and
ctherwise,  These are davs of rapid processes,  Ma-
chine production furnishes many oppertunities for
Teeamping.” Sulphur is inimical to life and health, in
Gther combinations hesides those covered by pure food
legislation.  Molecular change counts for something in

a structure of such magnitude. The breaking strain
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must be shown not only of steel of such and such
dimensions, but also of steel of such and such special-
ized material. A mild steel which, under stress, might
buckle, may under certain circumstances be quite as
dangerous as a tough steel which might crack. Proper
tests, chemical and mechanical, should ensure the exact
suitability of every, even the minutest detail of a struc-
ture, which after all, be it remembered, is an experi-
ment in physics. )

Then the matter of construction should receive most
complete inspection. It is found advisable in some
such  structures to make use of professional, inde-
pendent inspection companies. Responsibility should
lie upon every workman, and yet nothing should be left
under individual control.  Obedience to plan detail
should go hand in hand with most scrupulous criticism
of every stroke or movement of the men and machine-
ry of erection.  Doubtless every section is put together
at the works, o that fitting may be exact. But mistakes
and accidents occur in such curious manner, that it is
not enough to depend upon this, so that there shall not
be any ** botching ” necessary when the sections go to-
gether, literally in the air. Independent competent,
practical bridgemen will he required to pass upon this
part ol the subject of the enquiry, and these should he
of such commanding ability, and knowledge as to give
a verdict which shall be final.

We are precise in our insistence because of the im-
pression abroad that the gentlemen of the Commission
have still to justify their appointment. Many feel that
the Commission is academic rather than experiment-
ally practical.  The potential value of their delibera-
tions are too important to permit of their labours hav-
ing any but a final issue, so far, that is, as anything can
be termed final in this world of discovery and inven-
tion. A mere verdict of ““Not Guilty,” or of sheer
accident, or of general [lailure, without specification,
would be the perpetuation of a crime against humanity
and progress.  The opportunity is a golden one for a
Cemmission properly seized of its position.  Its deci-
sion may clear the skirts of the Bridge Builders and of
the Canadian people of complicity in any shape in a
slhocking loss of life, to say nothing here of property
and time wasted. It may, indeed, give some insight in-
to the reason for that loss of life. It may make an im-
perishable name for the Commission in the annals of
science.  For it is greatly to be hoped that moderns
are not less thorough in their scientific knowledge. not
le=s careless of human life, not less actuated hy grand
ideals than were the ecclesiastical bridge builders of
the mediaeval, and even more ancient davs. T.et it be
repeated that time has proven how thoroughly those
old workmen understood designing, calculating mate-
rial, and putting together their work. The country, (is
it too miuich to sav the world?) since the Quebec calam-
itv. awaits the assuran¢e that the same i= true respect-
ing modern bridge builders also.

—Japanese newspapers claim that during his recent visit to
England, Admiral Yamamato exerted plenipotential powers
and formed a secret military offensive and defensive treaty
with England. The report has received no confirmation in this
counting.

JUDGMENT IN THE STEEL AND COAL CASE.

The decision of Judge Longley in the case of the
Dominion Coal Co. vs. the Dominion Steel Co., has
been handed down. 1t is significant that the learned
jurist premises that he expects his judgment to be re-
vised. He says: “1 shall endeavor to embody all the
“leading and essential facts in my findings, in order
“that, as far as possible, the courts of review may have
“hefore them all the matter necessary to the determin-
““ation of the legal issue without an examination of
“this great volume of evidence.” He establishes upon
geological evidence the contention of the Coal people
that Mine No. 6 is situate upon the Phelan seam which
the Steel Company had contracted for and which they
claimed was mnot furnished them. But he then shows
that instead of 80,000 tons per month, the C'oal people
supplied only hetween 50,000 and 60,000 tons, making
it necessary for the Steel Company to purchase coal
clsewhere, which the original contract expressly declar-
ed theyv were not to do.

The excuse that the contract price was much below
the ordinary price had, it appears, no bearing upon the
ase.  One great deciding fact was that the Coal Com-
pany did not furnish coal suitable for the manufacture
of iron and steel. The presence of iron pyrites with its
contents of sulphur made it unfit for such purposes
though suitable for hoiler use. He directed that a re-
feree should he appointed to ascertain the shortage in
the supplies of coal furnished with the damages caused
by such shortage. The Coal Co. is to pay all such dam-
age, and also the amount of the loss caused by the en-
torced stoppage of the works, and is also to faithfully
fulfil its agreement to furnish suitable coal for the use
of four blast furnaces if required, at a specified price of
$1.24 per ton, with 4¢ a ton in addition for the use of
cars.

A MANAGER'S REMARKS.

In welcoming the, National Association of Life Un-
derwriters to Canada on the oceasion of the recent con-
vention of that body in Toronto, Mr. David Burke,
AL AL FUN. N, president of the Canadian Life Insur-
ance Officers’ Association, made a few remarks, the full
significance of which should not pass without notice.
Platitudes, so wearying to the soul of the thinking in-
dividual, so dear to the ordinary convention orator,
come with great abundance to the readers of the re-
ports furnished in the press. Tt iz a decided relief to
meet with thoughtfulness and carefully weighed utter-
ances such as distinguish the short address we refer to.
In addressing the :lg‘cnf: present, he said:

“The education of public men to a Letter understanding of
life insurance must be earnestly undertaken, and maintained
with all the diligence at your command. Conferring together
for mutual advancement and the protection of your mutual
interests, is a right not denied to any association of men,
having educational and beneficial objects in view. Such con-
ferences imply no purpose that is mot for the henefit of the
State.

We all believe that the scope of education, in general, is
broadening. and that the human mind is nersistently reaching
is, is it not also true

after greater knowledge. True as this
that there still exists mueh ignorance, which, if not on the in-
crease, is at least not being successfully retarded in its influ-
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ence, but continues to blur many of the ideals in human life
that education has assisted to create, and has aimed to pre-
serve—hence the necessity of a liberal and appropriate educa-
tion in every sphere of human activity, in order that a true
knowlédge of its objects and operations may be obtained.

A fuller knowledge of life insurance is essential to dispel
much of the misunderstanding that has prevailed as. to its ob-
jects, and the motives for its existence.”

Mr. Burke realizes that if at the present moment,
there is much enquiry in public and in the private mind
respecting life insurance, some little reason for it is to
be found in the mystery surrounding its operations,
which ingurance men have not as yet done much to
dispel.  He is as were several of the other speakers at
this convention very owtspoken in this respect. He in-
sists that:

“ Life insurance is not a mystery. 1t is possessed of no in-
tricate problems to the mind of the serious and conscientious
student of the business, that cannot be solved. It has, how-
ever, problems for the mind that has not acquired knowledge
of the business, or has not studied out the effect of its varied
benetits. While such lack of knowledge continues to exist,
particulaxly with public men, there may occur uncharitable
eriticisms, and perhaps unwise legislation, until they become
more cnlightened by a better and fuller understanding of the
snbject.

That life insurance should be eriticised as it has been of
late should not be discouraging, when we consider the condi-
tions by which we have been surrounded—that in the frenzied
competition between powerful monied interests that has mer-
ited condemnation, life insurance management should receive
eriticism from those who should know better, but to whom “a
little knowledge is a dangerous thing.” should not seriously
disturh us, as there is consolation in the hope that the sounder
judgment of the majority must eventually prevail, and that
life insurance will receive due recognition as being the great-
est, among modern  financial institutions in promoting thrift

and economy in the nation.”

A dittle thoughtful publicity put modestly, without
the wsual bombast, to which the world has become
qomewhat habituated, will, bevond a doubt, do much to
assure life assurance of a vosition which will enable it
to fultil the idealistic bhut nevertheless possible aspira-
tions of its managers and promotors.

CANADIAN RAILWAY PROGRESS.

Although conditions have not been at all favour-
able for railway builders in Canada during the last
twelve months, the amount of work performed is
regarded by those conversant with the several en-
terprises and the difficulties that environ them, as
not by any means 1111s;11isfact‘nry. Those who have
themselves been over the ground—the immense
stretch that separates the Atlantic from the Pacfic
across the widest cultivable portion of the continent
—are the only ones in a position to pronounce truly
upon the gigantic ‘character of the undertaking
which the Gran®l Trunk Pacific (Transcontinental)
Railway has on hand.

The public—every true Canadian—will be pleased
‘to learn what progress has been made thus far,
something of the difficulties that have been over-
come and the prospects that await the future settle-
ment of this great wheat-belt of territory with its
teeming- rivers, its mining riches and its spacious

temperate harbours at the terminus on the Pacific
Coast. Recognizing all this, we avail ourselves of
a very comprehensible review of the situation and
early prospects that appear in a recent issue of the
London Times, which our readers will doubtless
find of no common interest.

Notwithstanding the difficulties which have thus
confronted railway builders in Canada during the
year, the amount of work accomplished by the great
number of hands employe on the G.T.P. line must
be regarded with every gratification.

During the past winter the weather was excep-
tionally bad.  Storm followed storm, and in some
stretches of road the rails were snowed under com-
pletely and traffic was arrested for weeks. \Vhen
the spring broke, many weeks late, the entire mo-
tive power and rolling stock of the country was re-
quired to help straighten out the blockade. Tt is
almost impossible to describe the conditions which
existed, but it will be sufficient to say that the re-
sult was that new railway construction had to take
a back place.

In spite of the unfavourable circumstances de-
scribed, a very fairamount of work was accom-
plished. It is practicaly impossible to state accur-
ately how much track was laid, how much ballasted,
and how much was put under construction and
opened.  From what can be learned from the dif-
ferent companies, however, it would seem that in
the aggregate some 1,514 miles of road were fin-
ished, and that 3,011 miles are now actually under
construction, exclusive of the merely “projected”
mileage.  This mileage spoken of as being finished
includes, possibly, some work which was performed
previous to a year ago and which formed a portion
of the line completed.  Also, in some cases. a sec-
tion of railway included here as completed may not
be completed for a few weeks to come. The fol-
lowing is a summary of the work acomplished :

Under

The Year’s Work. Com-  construe-
pleted.  tion.

National Transcontinental (Govt. Sect.)..... 75 789
National Transcontinental (G.T.P. Sect.).... 200 790
Grand Trunk Railway work has been in im-

provements ............................ ; o
Canadian Pacific Railway 570 878

St. Maurice Valley ...................... ..
Atlantie, Quebec and Western
Canadian Northern System (ine. opened)

oo -
Qr .

=%

U
St
)
3
ot

Quebee, Montreal and Southern ........ ... . 28 49

Temiskaming and Northp, Ontario (surmised) 25 50
Total mileage completed and under con-

SEENCRION  iivmisvisinisio i i our o msmamsots o oo o o 1514 3.011

In dealing with the progress of the 'l‘rz;%g("on-
tinental Railway, or, as it is generally called, the
Grand Trunk Pacific, it may be as well as consider
first the Government sections, or Eastern Division.
This stretches from Montton, N.B., in the east, to
Winnipeg, Man,, a distance of 1,800 miles or more.
About a year ago it was stated that contracts for
construction from Quebec City north-westward to
LLa Tuque had been let. The contracts covering
this part have been extended to cover construction
for 75 miles further west to a place called Weymon-
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tachene, which is approximately estimated 196
miles west of the recently collapsed Quebec Bridge.
This is a difficult part of the road, and several mil-
lions of dollars have already been spent upon it.
Grading is now well forward throughout the entire
distance, and it is fully expected that about 75 miles
of continuous track, running west from the bridge,
will be finished this season. The Grand Trunk
Pacific and its mother line, the Grand Trunk Rail-
way, will thus have been closely associated with

several famous bridge and tunnel achievements,

such as the Vi¢toria Bridge at Montreal, opened by
the Prince of Wales in 1860, the Suspension Bridge
at Niagara, opened about five years later, and a few
years ago, the St. Clair Tunnel, all of which were
world famed in their day. The Quebec Bridge was
being erected by the Quebec Bridge and Railway
Company. .

Between Quebec Bridge and Moncton, N.B., con-
tracts for three sections of the work have been let.
The first 150 miles eastward have been put under
contract, but the next 50 have mnot. This brings
one to the vicinity of the boundary between New
3runswick and Quebec, from which point to Grand
Falls, a distance of 60 miles, the work was not long
since given out.. Eastward from Grand Falls to
Chipman is a gap of 175 miles not yet under con-
tract, the balance of the distance to Moncton, about
58 miles, being partly graded.

Going back again to- Weymontachene there is a
gap of some 225 miles extending westward, for
which tenders have not yet been called.  This
brings one to within 150 miles of a junction with
the Temiskaming and Northern Railway, which is
being pushed northward to Hudson’s Bay, by the
Ontario Government. = The Grand Trunk Pacific
Company itself has here obtained the contract for
150 miles of construction, passing to the north of
Lake Abitibi and extending some 50 miles beyond
it to the junction mentioned.  From this point,
throughout the length of Lake Superior, probably
for a distance of 520 miles, and passing to the north
of Lake Nepigon, the route is not yet ready to be
placed under contract. Directly north of"the west-
ern extremity of Lake Superior is English River.
From this point to Winnipeg, a distance of 250
miles, contracts have been let and the work is under
way. There is much extremely heavy work in this
section, and the amount of rock-cutting necessary
to get the best resnlts out of the line is enormous.
Probably 75 miles immediately east of Winnipeg
will be laid this year.

Commencing at the east, the position of the East-
ern or Government Division of the railway is con-

esquently as follows:—
Miles. Miles.

Moncton., N.B., to Chipman, N.B., under construc-

tion......... gesiN Pusses  mumRAeEE e e 58.
Gap, not under construction ................... 175
Grand TFalls. N.B, to N.B. boundary, under con-

struction ........ ....... . s Gh 6 Yosragen 60
Gap. not under construction ............... ... 50
Westward to Quebec Bridge, 150 miles, given out.. 150
Westward from Quebec Bridge to Weymontachene, )

given out ... 196
Gap. not yet under contract ...... e e oA At 225

Immediately east of Junction with T. and N.R.R,
past Lake Abitibl .......ccivevcioeiimie e 150

Gap running north of Lake Nipegon to English

RIFAY. vvmicivnma o aioiinhs alvs s ad 4% 5 & 5ps o5 g 520
English River to Winnipeg under contract ........ 250
864

Gaps not yet ander contract .................. 970

It will be noted tnat the Government, in giving
out the contracts, is working from centres from

which access may most readily be had to the wilder-
ness.  There is little detailed knowledge of much of
the country through which the road will pass, and
places are only known by description or by such
local terms as may be applied to them. The recent
opening up of the Cobalt and Larder Lake sections,
in one part of the country, and of the Lake St. Jehn
region, in the other, give rich promise of the mineral
wealth which is almost certain to be uncovered as
soon as the new road is available, and of an enor-
mous addition to the available timber supply. Many
splendid waters are also encountered en route.

The most easterly portion of the work being
done by the Grand Trunk Pacific Company is that
known as the Lake Superior Branch. This branch,
strictly speaking, is not included in the western
division, as it lies east of Winnipeg. All branches;
however, are being constructed by the Grand Trunk
Paciflc Company as their property, and.this branch,
connecting Fort William, at the western extremity
of Lake Superior, with the trunk line (which is
being constructed by the Government) was the first
portion of the entire Transcontinental Line upon
which work was done. It is about 200 miles in
length and is one of the most important parts of
the line, inasmuch as down it must pass all the
grain brought by the railway out of the country
west of Winnipeg. The work along this branch
has been exceptionally heavy, an enormous amount
of rock-cutting having to be performed. Track lay-
ing. however, is now in progress, and it is expected
that by the end of the present year it will have been
completed. The Government is pushing forward
its portion of the work, from where the branch joins
joins in at Lake Superior Junction, to Winnipeg,
in order that the portion of the road connecting
“Winnipeg and Fort William may be available for
traffic at the earliest possible moment.

W est of Winnipeg, about 100 or 150 miles of track
has already been laid. This, however, is not in the
immediate vicinity of Winnipeg but from Portage
la Prarie will, it is hoped, be laid this year. There
is every reason, also, to expect that the portion of
the line extending beyond Portage La Prairie will
this year be connected up with Saskatoon, almost
two-thirds of the way across the province of Sas-
katchewan. This would mean that the line would
be available for traffic all the way from Winnipeg
westward to Saskatoon, or about two-thirds of the
distance to Edmonton, Alberta, the western ter-
minus of the Prairie section. From Winnipeg to
Edmonton is a distance of about 790 miles. From
Saskatoon to Edmonton the grading is well ad-
vanced and will probably be completed this year,
while the entire Prairje Section will be in operation,
it is expected, in another year.

It was only within the past year that the Grand
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Trunk Pacific Company decided upon the route
they would follow through the Rocky Mountains,
from Edmonton, Alberta, to Prince Rupert on the
Pacific Coast. Before making the decision, exhaus-
tive explorations, extending over three years, were
carried on, the company being fully alive to the im-
portance of securing the very best route obtainable.
Among the passes examined were the Peace river,
the Pine river, the Wapiti, a number of intermedi-
ate passes, and the Yellowhead. The Yellowhead
was eventually chosen, and in November, 1906, the
Government approved the decision. In this pass
the company has obtained a maximum gradient
through the mountains, against eastbound traffic, of
four-tenths of 1 per cent., or a total rise of 21ft. to
the mile for the ertire distance. Even the lay mind
will appreciate the significance of this when it is
stated that this grade is no greater than that obtain-
ed on the Prairie Section of the line between Win-
nipeg and Edmonton. The maximum gradient
against westbound traffic, for the entire distance
from Edmonton to Prince Rupert, is almost equally
as favourable as that in the opposite direction. It 18
no greater than five-tenths of 1 per cent., or a total
rise of 26ft. to the mile.  In crossing the moun-
tains only one summit is encountered, and the maxi-
mum altitude of this is only 3,712ft.  Without go-
ing into detail regarding the results obtained by
other trans-continental lines, it is worthy of mention
that against this one summit of 3,712ft. encoun-
tered by the Grand Trunk Pacific in its passage
through the coast mountains, there is no other road
in America which does not encounter from two to
six summits, some of which exceed 8000ft. in
height; and no road has hitherto succeeded in
finding a route without encountering a summit of
upwards of 5,000ft. The total aggregate ascent over-
come against casthound traffic by the Grand Trunk
Pacific is 6,990ft. that against westhound traffic be-
ing 0,8goft. Other roads have from 15087ft. to 34.-
003ft., and from 15.305ft. to 34,506ft. respectively.
As against the maximum gradients of 21ft. against
castbound traffic and 26ft. against westhound on the
Grand Trunk Pacific, are gradients of from 106ft. to
237ft., and 105t to 183ft. respectively  on other
roads.  The great importance to the Grand Trunk
Pacific of these exceptional conditions, in the mat-
et of economy and low cost of operation as compar-
ed with other lines, will best he appreciated by rail-
way men, but cannot fail, also, to appeal to the man
(Dusiness.  The success of the Prairie Section
ﬁwnn Winnipeg to Edmonton, from the commence-
ment of train operation, has seldom been question-
el With the Mountain Section, however, the feel-
ing was different.  The Government, therefore, un-
dertook to guarantee the principal and interest for
50 vears on three-quarters of its cost, and also un-
dertook to pay the interest thereon for the first
seven years of operation without having recourse to
the company. In view of the excellence of the
route, however, and the rich mineral and agricul-
tural districts through which it passes, it would now
appear that the Government will never be called on
for its guarantee.
Practically no construction work has yet been
attempted on the Mountain Section, save at Prince

Rupert, the western terminus of the road. Prince
Rupert is situated within 50 miles of the northern
extremity of Alaska and about 550 miles north of
Vancouver, the western terminus of the Canadian
Pacific Railway. It is reached from the Pacific
Ocean through Dixon Entrance and Brown Pas-
sage. Digby Island protects it from the open sea
and provides a splendid harbour, capable of accom-
modating an enormous shipping trade. The chan-
nel passage to the harbour is more than half a mile
in width.  The railway company has secured at
Prince Rupert and its vicinity upwards of 25,000
acres of land, and a large staff of engineers are at
work converting it into a town site, which will be
placed upon the market within a few months. - The
engineers are also concerned in undertakings relat-
ing to the entrance of the railway to the town, as
well as to the effective placing of the station, vards,
docks, and other terminal facilities, in all of which
great care is being taken to provide, within reason,

s for the requirements of the future. The general
manager recently announced, also, that the com-
pany was prepared to let contracts for construction
west of Edmonton as soon as contractors competent
to undertake the work could be found.

During the year, also, the Grand Trunk Pacific
has been adding to its rolling stocks as rapidly as
possible, and it has now made a very effective start
on the twenty million dollars’ worth it has agreed
to operate. It now has an equipment of some 4,000
freight cars of various sorts, not including some
1,500 construction cars, ballast cars, steam shovel-
lers. and boarding cars scattered along different por-
tions of its lines in the west. The freight cars are
being used at present by the Grand Trunk Railway.

Although the Grand Trunk Railway, in its posi-
tion as parent of, or senior partner in, the Grand
Trunk Pacific Company, looks to that company to
carry on the great bulk of the extensions bv which
it may reasonably hope to derive no small advan-
tage in the future, it is by no means resting from its
own labours. The amount of mileage added by it
during the past year, in Canada, is of little impor-
tance, it is true, but there are strong probabilities
that during the coming year the old road will be en-
gaged in extensions on its own account. Although
it is the oldest road in Canada, the Grand Trunk has
at the present time no means of carrying passengers
between Toronto and Ottawa except via Montreal.
This is travelling around two sides of a triangle ;
and as the Canadian Pacific Railway runs \tr‘n«rhr
across, few will take the Grand Trunk Railway be-
tween the points mentioned. Surveys have recent-
Iy been made between Kingston and Ottawa. a dis

tance of 70 miles, and a road will be built in the
near future. There is no question that this line will
be controlled. if not owned by the Grand Trunk
Railway.  Kingston is on the line of the_Grand
Trunk, between Toronto and Montreal, and the
short cut across will place the company in an excel-
lent position to compete for the traffic between the
two cities. e
The Grand Trunk at present operates a double
track between Montreal and Toronto. The rails
now in use are 8o lIb. rails, and the exigencies of
modern traffic, in the eyes of the company, demand
heavier rails.  Accordingly 100 Ib. rails are to take
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the place of the eighty-pounders.. They have already

been laid between Montreal and Vaudreuil, a dis-

tance of 18 miles, and the change will gradually be
made throughout the remainder of the distance.

Plans for a new station and hotel at Ottawa, to
cost about $1,000,000, have been filed by the com-
pany with the Railway Committee of the Privy
Council and await the approval of that body. The
company is also spending much money in improving
its facilities at upper lake ports, in view of the large
grain trade which will be done as soon as the Grand,
Trunk Pacific begins to operate. Extensive plans
are also being carried out at the company’s yards at
Turcot, Montreal. A few years ago the company
acquired some 350 acres of ground at this point for
the purpose of extending its yard accommodation.
Since that time an enormous roundhouse has been
constructed, and accommodation for some 5,000 cars
has been provided in the yards. The company
will, according to a recent announcement, go ahead
with its extensions at-this point until the yards have
a capacity of from 15,000 to 20,000 cars. This and
the building of a new depot and the elevating of the
companys’ tracks, wil mean an expenditure of mil-
lions of dollars at Montreal.  Doubtless the im-
provements and extensions are being made with a
view to the necessities of the Grand Trunk Pacific
also.

With the daily delivery of locomotives, passenger
and freight cars, the Grand Trunk is rapidly nearing
the day when the last of the $7,000,000 worth of roll-
ing stock ordered about a year ago will have been
received. The order included 60 passenger coaches
at a cost of $12,000 each, half of which have been
delivered ; 100 locomotives, 60 of which have been
received and of which the average cost was $15,000
each; and 5,200 freight cars, of which 4,500 have
been received, the average cost being $350 each.
The company is also carrying on or contemplating
improvements of a minor character on all parts of
its lines, the aggregate cost of which, however, is
very considerable.

—Mr. M. A, Macfarlane, private secretary of Mr. James
Mackinnon, general manager of the Eastern Townships Bank,
hug been appointed manager of the West End branch of the
bank in this city.

—-The Canadian Bank of Commerce will erect a new building
for its branch at Lanigan, Sask.

—The foundation has been commenced for a new building
for the Bank of Nova Seotia in Windsor, N.S.

—The United Empire Bank has opened a bhranch at Belle-
ville.  Mr. .J. (. Phillips is manager.

Mr. R. R. Wallace, accountant. Bank of Montreal, Iamil-
ton, has been appointed accountant at Winnipeg.

—Mr. F. Merrett. accountant of Bank of Montreal, Peter-
boro. has been appointed accountant at Cornwall.

—DMr. J. G. Hungerford, of the Bank of Montreal’s Toronto
branch, has been appointed accountant at London.

—Mr. G. S. Hensley, accountant, Bank of Montreal, London.
Ont., has been appointed accountant at Hamilton. s

—Mr. J. M. G. Crerar, of the Bank of Montreal, St. John’s,
Nfld.. has been appointed acting accountant at Amherst.

—Mr. L. P. Snyder, inspector of the Canadian Bank of Com-
nierce has resigned.

—The Union Bank of Canada intend opening a branch at
Cochrane. Alta., on the lst prox., under the management of
Mr. R. W. Widdess.

THE DIGNITY OF LIFE INSURANCE,

Mr. A. 8. Macgregor, district manager for the Sun Life in.
London, Ontario, read the following very interesting paper be-
fore the Life Underwriters’ Convention recently at Toronto:

“ Every person who desires to make a success of life, iz and
must necessarily be interested in his calling, and must
give all his ability and  energy to it The
true life insurance man is no exception to this rule; in
fact, this statement is more notably true in life insurance than
in almost any other business or professicn. The officers or
managers who have been instrumental in making any marked
success of their company, are those who have made the success
of their company their life work.

As regards rebating.—every person who has given any atten-
tion to the n'anner in which life insurance has been carried on,
particularly diring the last few years, by some of those who
have been engaged in it, will have to conclude that there are
tliose within our ranks who are apparently not aware that it
is the high privilege of every man to adorn his profession. It
is too true that many noted life insurance agents wear hon-
ors, or rather gold medals for having secured large amounts of
new business which have often been obtained by selling life in-
surance at from twenty-five to fifty cents on the dollar. Such
men do not dignify life insurance. It is apparent to every
thoughtful agent, who has given any attention to the subject,
that there are many indications that the public are losing con-
fidence in the methods by which a large percentage of business
i3 secured to-day. The public at large do not know too much
about the business, but when it gradually dawns upon them
that one person is purchasing his insurance, at least for the
first vear. for much less than his neighbor, who frequently is
much better able to pay the large initial cost than the other,
they conclude that the guardian is not true to his trust who
will charge one ward two to three times as much as he charges
another.

A business that receives and distributes as much money an-
nually, the patrons of which are, in a large measure, the bet-
ter class of the people of the country who are intelligent and
prudent, and who commit their savings to it. such a business
is and should be one of dignity, and every one who is en-
gaged in it. directly or indirectly, should appreciate its magni-
tude and far-reaching results. \When we consider the influence,
which we. as field men, are capable of wielding, and the re-
sults which our influence may produce in making or marring
the business to which we are devoting our hest energies, we
should strive to prevent every practice which even tends to de-
grade or bring it into disrepute. © We should endeavaur to pre-
vent any company from directly or indirectly. by its agents or
otherwise, selling its insurance for less than the regular price,
unless perchance. the insurance they sell is not worth one hun-
dred cents on the dollar. and even then they <should be com-
pelled to sell it to the poor man at the same price as they sell
it to the rich. ’

Rebating cannot be said to he an act of charity. for it is the
wealthy person. who is able to carry a large poliecy, who most
frequently gets the largest cut. .

I have learned of veveral cases where there was competition
for a large risk, that the head office of some of the companies
was appealed to and the officials stepped in and gave the ap-
plicant a much larger commission than they were allowing the
agent who was making a business of soliciting for them.

Such, an act was not fair to the agent who was working for
the company or to the other patrons of the company. The ap-
plicant has no right in equity or charity to the rebate. He,
because of his financial position received a favor from the com- "
pany and that at the expense of other patrens who were un-
fortunate enough to be able to carry only a small policy, for
which they had to pay the last cent of the premium.

This is one way. and perhaps the worst, in which the digni-
ty of life insurance has been lowered by some of the officers,
and by many agents both directly and indirectly, and that too
with the applied approval of the executive of their company.
Such practice brings dishonor to our profession. as it is done at
the loss of the self respect of all persons engaged in it.

Concerning misrepresentations,—the agent who maligns his
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competitor, or who direetly or indirectly misrepresents his own
company, or what is equally bad or worse misrepresents a
rival coinpany, adds no dignity to life insurance, but brings it
into disrepute and degrades himself by such reprehensible and
unmanly conduct. The fact is. life insurance is so great a busi-
ness, and the positive necessity that every man should have it
for himself and for his family is so important, that it is a mis-

take. nay it is a crime, for any agent to devote his time point-
ing out what he believes to be discrepancies in the way rival
companies manage their business, or to endeavour to prove,
trom what he has heard or profess to know. that every other
agent does not understand the business, and would not. even ir
he did. make a straight contract.  The life insurance agent
who fails to appreciate this fact, does not realize the true dig-
nity of the profession. A business which has been one continual
growth and success, the true management of which has had
the admiration of the brightest business men in the world, a
business which has not only inereased in magnitude, but has
grown still more in' the confidence of the people, until it now
halds the first plice in the estimation of the thinking public. is
positively one which should not be maligned by persons who
pretend to represent it.

As regards twisting.—if we are to frown down a practiee

which, to my mind. is not only bad but fraudulent, viz.. twisi-

ing policies. and endeavour to persuade our patrons to hold on
to their original policies. i.e, if they are regular life or endow-
ment, we will grow in the estimation of the public and dignify
our profession,

The agent who moves about life. a serpent looking for policy-
holders who do not know too much about life insurance, and,
when he runs across such a person, represents himself as an
angel of light divinely sent to point out to them that their life
insurance is worthless, or at least the worst kind they could
have. such an agent is not fit to represent a regular life com-
pany.

In conclusion. 1 hope that every field man who attends t his.
the first annual gnthering of the Life Underwriters’ Association
of Canada, will be filled with high ideals of our chosen ecalling
and that when we return to our different spheresof labour. we
will endeavour by word and deed to (]i\'.’\‘“ll]i‘!iltl“tl‘\ll‘ business
principles and ;|_-'h‘nng gocial <pirit amongst our confreres”

Mr. Maceregor’s address was warmly applauded.

COFFIEE.

Nordlinger’s cireular to 15th September refers to the receipts
at Rio and Santos since the 15th July as being small enough
to warrant a general reduction of crop estimates. Possibly the
rainy weather which was encountered off and on sinee harvest-
ing began, had something to do with the delay in marketing
the crop. The storage warchouses erected last vear in the
interior of Sao Paulo may account for some of the reduction in
the receipts, but not suflicient to offset  a material modifica-
tion.

Iis estimated that at least 114 million bags were carried
over in the interior of Brazil into this crop vear. The bulk of
the receipts during July consisted of old crop: likewise one-
quarter of the receipts during  August. Deducting from the
tetal of the receipts that portion which consisted of old crop,
it leaves phenomenally small receipts of new crop during the
first two months of the fiscal year. After allowing for delay
in marketing, and giving due weight to the storage facilities in
the interior, it is believed that not more than about 101/ mil-
lion bags will come forward at Rio and Rantos during the e
vent erop year. This calculation is based simply on the receipts
so far. after allowing for some modifying causes which tended
tc lower them. '

About 600,000 bags Victorins and Balias are expected to ar-
rive,

The price in Brazilian currency has advanced sufficiently to
enable the planter to market his erop at a profit. but these
conditions have existed for some weeks, and still there iz no
seasonable expansion in the movement from the interior. The
weather of late has been fine, which may result in more lib-

eral receipts henceforth. .

Agreeable to hest information at hand, there will be some
shortage in the crops of Central America and the East Indies;
so that we are not justified in expecting more than 3 million
bags of mill coffees to come forward during the present crop

'
year.

Thus a world’s production of only 14 million bags is indicat-
ed. and this is to provide for a consumption of 17Y to 18 mil-
lion bags, which, if our figures are correct, would bring the
heretofore thought of precarious and hazrdous undertaking
of the 8ao Paulo Government much nearer to a successful issue’
than even the friends of the government could expect. Should
ancther small crop follow the present one, which is the current
topic of the day—but we do not share in that bhelief—the cof-
fee trade all over the world would be compelled to draw a part
of their supplies from the Government holdings. which would
naturally imply an advance in the price to the average cost of
the Government. But a small erop next vear is not by any
means assured.  The spring season in Brazl was very late in
setting in. On the other hand, the trees had a long and bene-
ficial rest, The soil was irrigated by plentiful rains; so that
with seasonable weather conditiéns from now on a fairly good
crop can still be raised.

Recent cable reports indicate that the August flowering was
poor. and that the weather up to the beginning of this l‘ll(lﬂth
vas unfavorable for a good September flowering. But it is the
September-October lowering which determines the crop. It is
not. however, the extent of the flowering, but primarily the
character of the same and later the setting of the fiuit, which
combined will form the prospects for the crep of 19081909,

THE MIXING OF (ONCRETE. -

Though used in lgypt before the Pharaohs, there is still
muche to be learned about concrete. Largely used as it is to-
day, builders have not ceised speculating upon methods of pre-
paration and its probable durability. The Engmeering Rec-
ord  has the following report upon the results of German ex-
_pv)'ilnunt\' which is mainly valuable as emphasizing the great
importance of care in mixing.

“The effect of water used in making concrete aroused an
armated discussion among German conerete specialists
1901, and to settle it about ninetynine tons of test pieces
were made up by various parties and sent to Prof. (. Bach, of
Stuttgart, for test.  This work lasted about four vears, and
the results have recently been published in the Zeitschrift
of the Society of German KEngineers. The records of the meth-
ods of preparing the test piecces and the amounts of water
nsed in mixing the materials were forwarded with the sam-
ples. Tests of samples made by the same men under uniform
conditions in Professor Bach’s laboratory showed that the
smallest amount of water which produced a mixture suitable
for ramming gave the strongest conerete. but the highest de-
erec of skill and care was required. Larger amounts of water
tnabled less competent workmen to produce good concrete and
in practical work are an assurance agiinst the injurious effects
of varying degrees of moisture in the sand and stone. change-
able atmospheric conditions and other factors. These state-
ments, it will be observed, are the same as those made by con-
erete  specialists in the United States. and indicate the ex-
{reme eare necessary in basing field methods on the results of
laboratory experiments by trained workmen. The tests repre-
sented work done under a variety of conditions. and the speci-
mens were representatfive of good GGerman practice.”

-Attention is directed to the announcement of Mr. William
Harper in this i3sue. The Canadian (Customs Tariff is not be-
coming less complicated. and it is certainly a good thing for
the importing public that they can command the services of an
expert. in its interpretation. Mr. Harper has had over twenty
vears” experience in Toronto, and has long been recognized as
one of the best authorities on Customs Law and Tariff inter-
pretation in Canada. His office is in the McKinnon Building, 9
Melinda St, Toronto  Mr. Harper is alsd agent for Messrs.
Thomas Meadows & Co, the well known forwarders of London
and Liverpool.
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THE HUDSON BAY ROUTE.

The Department of the Interior have issued a report on the
ocean trade route from Churchill to Liverpool. It shows that
in 175 years, 750 vessels sailed from the Hudson Bay, of which
two ounly were lost. The period of safe navigation is now set
at from July 20 to November 1. There. will be some demun-
ring to the extreme dates, as it has been generally understood
that mavigation was unsafe after the floating ice formed some
time in October. FHowever, the compiler stipulates for steel
gteamers and has probably taken the thin ice into considera-
tion. ¢ ’

The report sums up ths opinion of all navigators and ex-
plorers as follows:—* The conclusion is clear that Hudsom’s
Straits and Bay afford a safe commercial route to Europe for
at least three months in the year from toward the end of July
to about the end of October. It would not be a rival route to
Montreal, but it would be an adequate subsidiary one, a means
of relief from the grain blockades such as now endanger the
continued development of the west. The report further notes
that there have to be built only 480 miles of railroad to con-
nect Churchill with the existing systems? of railroad In the
west. and to complete the gap in the communication between
the grain fields and grazing grounds of the west and the mar-
kets of Furope. He quotes the opinion of W udam Mecelnnes of
the Geological Survey, who examined the country, that the
road would penetrate and begin the opening of ten thousand
miles of good land which is now unset tled. It would seem, Mr.
McKema writes. that after the Saskatehewan River is span-
ned ot Le Pas the construction of a line of railway to Chur-
chill would mot be unusmally expensive, and. from the reports
it would appear that there are in the inteniening (‘()lll\tl:_\'
stretches of fair timber and waters replete with fish, that in
a part of it wheat has been grown. and that vegetables com-
monly thrive. Chwehill is availible for vessels drawing
t\\‘on.t/,\'-f()m' feet. With modern aids to navigation along the
appro:‘wh and docks and elevators in the harbor, Churchill
would afford all the port requirements necessary for comnect-
ing the railway with the waterway afforded by the bay and
straits.” ‘

The report concludes:

“From all the in‘ormation disclosed in the records of the
period that extend from the days which James Robson spent
at Churchill superintending - the construction of Fort Prince of
Wales, over a century and a half ago, to those which Mr.
Mosher spent there recently while superintending the construe-
tion of the mounted police barracks. it would appear that (tan-
ada hes at that pcint on the Hudson’s Bay a asafe port open
for several months in each year, and a site fora city with im-
mense fisheries at its doors and large possibilities as to the
development of mineral wealth deposited in the neighborhood.

The question of distance to the markets is an important one.
Bv water Churchill is dittle farther from Tiverpool than i8
MA(mtreal But the distance fromy the wh at fixlds to tide
water is immeensely less to Chvrehill than to Montreal. Win-
nipeg. which is 1.422 miles by rait from Montreal, is only 845
miles from Churchill; Brandon is 611 miles nearer Churchill
than is Montreal. Churchill is 580 miles nearer Regina than is
Maontreal. Medicine Hat, 382: Calgary. 580; Prince Albert.
1.242; Edmonton. 1,118 nearer to Churchill.

AUDITING AND ACCOUNTING.

Mr. W. J. Ross. charterel accountant. Barrie. Ont. makes
his bow to owr readers this wesk. Im. a little Brochure, en-
titled “ Accounting, the Vital Element of Business” addressed
to Principals. Mr. Ross deals with the duties, of the profession.
but so briefly and tersely as to appeal directly to all those
who believe in his legend that *‘Figures must represent facts.”
Every business man should read it.  Mr. Ross maintains of-
fices also at Orillia and Collingwood.

N

—Ottawa Clearing House —Total for week ending 12th Sept,
1907, $3,274,077.04. Corresponding week last year, $2,513,733.17.

THE PRICE OF WOOL.

The last London auctions left the prices of wool at a high
level decidedly discouraging to buyers. There appeared to be
an ides amongst those in attendance that the world’s cl‘ip for
this year would be a small one, and in some grades. at any
rate, the bids made were considered - speculative. - Enquiries
made lately in the other markets of the world, are not satis-
[ying, and it is not now possible to say whether the present
high prices will be maintained or not. Perhaps the tendency
is, if anything. downward.on the whole.

The prices of Russian wools are still quoted at prohibitive
figures. Quotations on other foreign wools, notul‘)ly Persian,
have dropped slightly from the high levels attained during the
past month, but further recessions will have to take place be-
fore this raw material reaches a basis that will encourage con-
sumers to enter the market. Wool of thix character will,
however. not reach these shores before October.

The demand for pulled wool is very smail indeed, and the oc-
casional inquiries seek only the finest gradss. The stock avail-
able is much below the usual amount, as pullers have onlyA
about half the number of skins to work on. Fleeces from East-
ern States are also quiet and no demand for these classes is
expected for some weeks to come.

Late advices from Australia state that the wool season is
up to expectations throughout the commonwealth. excepting
in New South Wales. The later State is by far the most im-
portant wool growing district, as last year it contributed no
less than 955000 bales, out of a total clip of less than
1,700 000  lales. Deficient  rainfalls  have adversely af-
fected the lambing, especially in the important area known as
the Riverina.

The best retuwrns are b:ing received from Victoria and
Queensland, where-the results are expected to be the best on
record. No State has made greater progress than South Aus-
tralia, where the figures for the wool year, which ended on
June 30 last. reached a total of 158,500 bales, compared with
119,000 bales for the year previous. From all other States the
weather reports are very satisfactory.

The estimates of the increase in the next Australian clip
vary greatly. Some place the figures as high as 1060.000 bales,
and others expect 207.000 bales more than the last elip pro-
duced. The number of sheep shorn has increased largely and
the  breed has been improved so greatly that the average
weight of each fleece has steadily and even rapidly increased.
This will, it is expected. greatly offset any adverse influences,
such as lack of rain and poor lambing in some sections of the
colony.

“ BLEACHED ” FLLOUR,

The agitation for Pure Food is educating the public to a
knowledge of much which was before unknown respecting art-
icles of diet. Not many. for instance, can have known that
millers in some localities made use of chemical agents to bring
ficur ground from damaged or infervior wheat up to the money
vatlue of the best brands. The process is not only dishonest,
but it is now settled, is deletevious to health as well.  There
does not appear to be apy use of this plan among Canadiam
flour millers.

The Food Commissioner of the Government experiment sta- -
tion at the North Dakota Syricultural College, has just issued
a special warning regarding this bleached flour.  The cireular
reads as follows: “Having investigated carefully the subject of
flour bleaching as now generally practiced and having become
convinced that the said process of bleaching Tesults in the
production of a product prejudicial to the health and best in-
terests of the consuming public. therefor:

On and after October 1, 1907, the sale of bleached flour con-
taining any res'due of nitrogen absorption, addition or substi-
tution produets and intended for consumption within the State
of North Dakota.is declared to be in violation of the food law
of the State.

All other flour bleached by any chemical process or agent,
and containing no added residual products, shall on and after
the said date be labelled os “Pleached.” and in type uniform in
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size with the name of the brand or producer of the flour.
All flours or other food products shall be truthfully labelled
with regard to net weight, the true grade and the name of the
real manufacturer or jobber.
Nothing in this order shall be construed as in any way pro-
hibiting or restricting the use of bleaching agents in flour and
milling products to be shipped out of the State.”

EUROPEAN PETROLEUM.

Some of the most ancient petroleum wells in _the world were
ire the vicinity of the Black and Caspian Seas. There has always
been a large output from Russian fields and in the minds of
the well informed an impression that they would pay for much
more vigorous exploitation. The Danubian countries are in
much the same belt and have been known to contain oil-bearing
shale for many years. There is some hope now that the vigor-
ous communities to the north of Turkey will develop their
natural endowments and attract attention for the future, be-
cause of their commercial rather than for their military
achievements. A report from the United States minister at
Bucharest is cheering in this respect. It says:

*“ The petroleum industry in Roumania is yet in its infancy.
but the government now realizes that its petrolenm is one of
its most valuable products and assets. Unlike agricultural
erops, the oil supply seems not only inexhaustible, but the
yield is to be depended upon. The government has recently
adopted a policy of liberality toward the development of the
eountry’s youngest and most promising industry. Large ap-
propriations have been made to improve the facilities for ship-
ping oil from Constantza, the principal port of Roumania on
the Black Sea. and from which was shipped in 1906 77 per cent.
of the total exportation of petroleum. The transportation of
petrolenm from the oil fields and refineries has been mostly by
railvoad tank cars. This has been slow, expensive, and inade-
quate. hence the government, to aid in the development of the
oil industry, proposes to construct a new and Iarge pipe line
from the most distant oil section to Constantza. a line distance
of about 220 miles.”

———ca e K N

& )

THE ALLOYS OF STEEL.

The discoveries of laboratory workers have worked wonders
in the iron and steel trade.  The importance of tempering is
ot now as great as it was before the trade had heen taught
the value o ‘mical ; : F forgi

alue of cliemical alloys, and the value of forging so great-

Iy considered in old times, has been shown to be quite subsidia-

to the chemical value of the material. How areatly the in-
crease in tensility, or in hardness, has enlarged the usefulness
of steel, would be amazing, if it were not so common. Wood is
passing  out of consideration very rapidly in many lines of
construction and stone s becoming  merely an auxilinty 1o
mwetal in buildings.  The matter is so important that ”“.' fol-
Towing. condensed from the American Iixporter, cannot  but
be interesting:

Iron has been suecesstully alloved with most of the known
metals: only a fow allovs, howeyer, possess mueh commereial
importanee. and it is only with these that we have to deal in
considering theiv adaptability for forgings, ete, Alley steels
possess any advantages over carlon steel for certain uses.
and notwithstanding their inereased cost are finding a wider
field of application every year.

Tungsten steel was the first alloy steel to he exploited to
any extent. Tt proved useful in metal cutting tools, and is

“more or less restricted to that use.  Chromium steel was next
exploited, amd found a wider field of usefulness. being largely
used in mete] eutting tools as well as for other purposes, the
most. notable of which is armor piercing projectiles. Manganese
steel was next introduced to the market. This steel is remark-
able for its toughness, combined with hardness when quenched
in water. but, owing to the fact that no means have ever heen
found of softening it. it eannot be machined. Nickel steel was

next brought out, and found a much wider field of usefulness
than the preceding, and is to-day the most largely wsed of any
of the alloy steels.

Vanadium steel is the last applicant for favor, and while it
holds out more promise than any, it has probably not fully
passed the experimental stage that leads to wide application.
It is being manufactured in increasing quantities every year.

Much has been done in combining two or more of the alloys
in steel, with such beneficial result that it is hoped to reach al-
most any desired quality through the proper combination of
the metals now at our disposal.

Chrome and nickel produce an alloy steel combining the good
properties of each in a large measure, i.e., strength, elasticity
and toughness. One desirable feature in this alloy steel is that,
with preper ‘heat treatment, it can be made fibrous like
wrought diron. which gives it great resistance to shock, with
less liability to crack at corners. Tt is highly susceptible to
heat {reatment, and requires exact temperatures in order to
ohtain the best results.

Nickel and manganese produce an alloy steel of high elastic
limit proportion, and give great endurance qualities. The com-
bination increases the susceptibility to heat treatment. Sili-
con and manganese produce an allov steel of hich elastic limit
proportion. and also give great endurance qualities.

FIRE RECORD

The August fire losses in the United States and Canada ag-
gregate $20,248.000. Total for the eight months, $155.965,650.
There were 361 fires in August where the loss reached $10,000
or over in each case.

A disastrous fire oceurred at Lacombe. Sas.. in the Queen’s
Hotel on the 16th. In about one hour the following were de-
stroyed: Queen’s Hotel block; Pulford’s drug store; Cameron
and Brown, furniture; I. McInkey, men’s furnishings: W.
Read, barber shop, and some residences.

The wholesale block of Tees & Persse, manufacturers of pa-
per for newspapers, caught fire on Saturday and two gtoreys
were destroyed. The loss to Tees & Persse is $40,000 and to
John Robertson & Co., distillers, stock of liquor, $20,000.

The plant and buildings of the Intervest Peat Fuel Co., just
completed, located at Tac Du Bonnet, 45 miles northeast of
here, has been destroyed by fire. The loss is $40,000, partially
insured.

On the 14th inst.. a honse on the corner of St. James and
Carmarthen streets, Winnipeg, was damaged by fire to a slight

extent.  The building sustained about $500 damage and was
irsured. Robert Foster, a tenant, sustained $150 damages to

hie furniture. His loss is more than covered by insurance cay-
ried with Tilley and Fairweather. The other tenants suffered
little damage. Hugh Sweeney occupied the second floor and
sustained some damage.

Considerable excitement was caused on the 18th in the Vito-
scope Moving Picture Theatre. 359 Mount Rayal Avenue, by a
blaze Yrecking out in the room, occup’ed Ly the electrical ap-
paratus. It took less than a minute to empty the theatre,
and no cue wes injured in the rush. It is not thonght that the
damage will amount to more than $500.

A blaz® that broke ou® o1 th~ 18th in the varni-hing room
of the Dominion Oilcloth Company, East St. Catherine and
Parthenais streets. was extinguished by the sprinklers in the
building, and the blaze confined to the varnishing room and
drying cell adjoining. The loss will not he heavy.

Fires caused by lightning destroyed several harns in western
Ontzrio on the 18th.

The buildings and plant of the Inter-West Peat Fuel Co., at
Lac du Bonnet, Man.. were destroyed by fire together with 150
tons of finished product. on the 14th. The loss is set at $40,-
000, partly covered by insurance.

A fievee electrical storm struek St. Thomas and vicinity on
the 1°th inst. lasting s-veral hours. F. Smith’s, Malgrovesend,
barns were hurned to the ground with the season’s crop. The
barns of Geo. Mitchell. on the concession of Heward, near
Ridgetown, were destroyed. They were partially insured. The
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barn, with all the season’s contents, of Leslie Lovell, near Al-
vinston, was struck and destroyed. He had a small insurance.
Advices received from the surrounding country show that
the storm was general throughout Western Ontario.  Other
barns were struck by lightning and destroyed, in Middlesex,
Lambton, and Kent Counties. ’

ONE OF THE MOSELEY TROUBLES.

It was am open secret during the last vear or two of E.
Frank Moseley’s career in Montreal that he did not hesitate to
lay under tribute many of those whom he claimed as friends
from a social as well as a business standpoint. This habit was
referred to in passing in a late issue. Tt was not surprising
therefore to many persons to learn that his wife’s estate was
made use of also in his endeavours to combine business and
pleasure successfully. A law firm in the city, the head of
which was professionally identified with the lady’s property,
is announced as demanding from a third party about
$35.000. claimed to have been given the now absent husband
for the exclusive purposes of his affairs from time to time,
which under the peculiar marriage-contract laws of the Pro-
vince of Quebec he had no legal claim to. or the person or per-
sons benefitting by the loan any legal right to withhold. This
is doubtless not the only case. The evils that men do linger
after them.

COTTON CONDITIONS IN VALLEYFIELD.

Although absolute uiet has been restored in and around the
precincts of the Montreal Cotton Co. at Valleyfield, there is
as yet a substratum of discontent prevailing as is usual when
wage-earners do not succeed in obtaining all they contend for.
They do not seem to realize how much better is their condition
as compared with some years ago, and that while their earn-
ings and general comfort have meantime vastly increased. the
emoluments of those who are supposed to direct and control
the business have been reduced. The former president, the
late Andrew F. Gault, for example, received from the Com-
pany $15.000 a year, whereas his successor gets only $3.000.
The other directors receive about $800 to $1.000 a year, or
only what two weavers may earn in the same period. Jut
then. it may be remarked, the hours of attendance are vastly
different. The hands will. in future, receive 20 cents an hour
for overtime.

A MISHAP? IN WHOLESALE HARDWARE.

Hardware men have been comparatively free from serious
troubles of late. The saddlery hardware firm of Gravel & Du-
hamel, St. Paul street, Montreal. who were instructed by their
Lankers to prepare a statement of their affairs a few wecks
ago. is the most important of its kind. The business of car-
ringe hardware has not been invariably smooth here. but when
the three partners of the present firm started with $3.000,
£1.000. and $4.000 respectively in 1890, as successors to what
remained of the old business of . R. Fabre with which M.
Duhamel had heen associated. it was believed that their pro-
speety were favourable. The firm. which was then known as
Gravel, Duquette & Duhamel, proved prosperous beyond all

anticipations.  Two  of the partners made wealthy family
connections, and the business showed profits of %13.000 at the
close of their first year. Mr. Duquette retired s2ven years

age with $18.000 to his credit of whiech $4,000 remained in-
vested. The withdrawal of so much cash was doubtless too
gregt a drain on their resoure:s. Notwi‘h:tanding the gen-
eral prosperity in trade. they were obliged to have recourse to
illegitimate paper—an Ouakville (Ont.), firm with a branch in
Montreal being the most congenial. An effort to form a joint
stock company out of the business -about a year ago did not
meet with the approval of their bankers.

To thege circumstances -are probably due their latter-day
attitude towards some of their customers. The total liabili-
ties are about $125,000, nearly one-half to their bankers. who

arc amply secured. Mr. Duhamel’s conneetions are able, if
willing, to help him. The estate is, meantime, in the hands of
Kent & Turcotte, who are preparing a statement with the ob-
ject of summoning their creditors together at an early date.
If the statement prove as favourable as is expected, some sat-
isfactory arrangement is probable by which the firm may con-
tinue under more approved methods than have heretofore
been found practicable, especially if they prove to have the
surplus which they claim among their assets.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include: Miss B. Y. Moyes, '
dry goods. Toronto; Crown Bottling Works, same place;
Chas. Rosinter, grocer and shoemaker, Hamilton; E. Faulkner,
grocer, Ottawa; Lehman Bros., bakers, Pembroke; A. & A.
Taylor, butter, Sullivan; Wilson Bros.. confectioners, Tilson-
burg; M. Three Clothing Co., Toronto; Tylinski & Co., tailors,
Berlin; Wm. Robinson, grocer, Blind River. The Ontario House
Furnishing Co., Ottawa, is asking an extension. An applica-
tion has been made for a winding-up order against the Vete-
rinary Specialty Co., Ltd., Toronto. The Uxbridge Piano &
Organ Co.. Uxbridge, offers 50c on the dollar.

In this province assignments include: B. Diamond, trader,
city; La Cie Latouche & TLemay, furniture, Quebec, Sylois de
Morass & Co., general store, St. Pierre les Becquets:; Gauthier
& Co., crockery, city; John Grant. carpenter, city; J. A. Pro-
vost, dry goods. Shawinigan Falls; L. .J. Dubord, grocer. Vin-
cennes;- E. U, Brunet, printer, Quebec. Jos. Decarie & Fils.
nifrs., bricks, city, have obtained an extension. A petition for
a winding-up order has been granted against La Societe de la
Matawin, city. David Grenier. grocer, Montmorenci village. is
offering 50c on the dollar, cash. The Quebec Transport (‘o..
Ltd.. Quebec, is in liquidation and A. .J. Colston has heen
named liquidator.

Advices from the northwest state that W. L. Potlet. trader.
Alix, has been granted an extension. Late assignments in-
clude: Wm. Lansdowne, grocer, Calgary and Geo. Trawford,
electrician, same place. A. €. .Johnstone & Co.. general store.
Valley City. Alb., are reported to bhe in financial difficulties
and a meeting of creditors is to be held. The firms of Soder-
berge & George, restaurant, Nanaimo. and the Burrard (an-
ning Co. packers. Vancouver, have bLeen closed out by the
n-ortgagees.  Wolfe &  Scarpe, traders. Ochre River; .John
Berry. general store, Solsgirth & Minnedosa and 8. G, West-
away, North Battleford, Sask., have assigned.

Jas. MeCarthy wholesale and retail liguors. St. John. N.B.,,
and A. R. Lutz, general store. Victoria Mills, N.B., are report-
ed absent.

Commercial failures in the United States, as reported by R.
G. Dun & Company. are 189, against 178 last week. 203 the
preceding week and 174 the corresponding week last year.
Failures in Canada number 24, against 22 last week. 11 the
preceding week and 24 last year. Of failures in the United
States, 60 were in the East. 49 South. 44 West, and 36 in the
Pacific States, 62 report liabilities of $5.000 or more. Liabili-
tice of commercial failures reported for Neptember to date are
$7.081 238 compared wth $1,315,876 a year ago.

—It is off.cially estimated &hat tramps cost $25.020 000 a
vear to United States railways. How great a body they com-
prise may be gathered from tho fiet that within four years
19,200 tramps were either killed or injurel in that country by
trains.

—Mr. Andrew Halkett, a fishery expert from Ottawa is at
present looking for a lagoon on the Pacific coast., wherein to
deposit Tobster spawn from the east. Former attompt< have
failed it is lelieved hecanse the eges were deposited in decp
water.

¢

“The curious rise in cocoa is causing enquiry in ~ome of the
trade papers Probably there is a combine somewhere. which
has something to do with it. though the fact that young

misses have more pocket money must not be lost of.
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—An immense blue sapphire, weighing 466 carats, when cut
and poliched, recently found in Ceylon, and supposed. to be the
laygest in existence has been bonght by M. Marker. a well-
known dealer. The price has not been disclosed.

—The increase in the price of anthracite coal is not caused
by any diminution of the supply.  This year’s production is
the greatest in history, the excess over former years being

4 807,704 tons for the first eight months.

Exhanstive surveys made in the harbour of Prince Rupert.
the proposcd terminus of the G T, P, show a depth close
alongside of forty feet and an average depth throughout of
from twenty-five to fifty fathoms.

A letter from the Spanish olive growing district states
that a good average crop of Queens and Manzarillos is ex-
pected this yvear.  Unfavorable weather conditions, however,
may reduce the size.

—The new cable of the Commercial Cable Co.. connecting
New York with Havannah, Cuba. has been made in England
and shipped on the British cable steamer Silverton.” Tt is
1,300 miles in length,

—There are great plans afloat for the improvement of the
important inland harbour of Fort William, including the build-
ing of a million dollar dock by one of the railways.

The United States Government reports indicate a shortage
in the wheat crop of the yvear of 103.000,000 bushels as com-
pared with last year.

It ois said that o fast line of steamships between IFrance
and Montreal is to be established next vear with first class
stcamers of the largest size,

Many of the canning factories along the Bay of Quinte are
closed on account of the seavcity of material, especially corn
and tomatoes.

Smelting plants in the extreme west of the Dominion are
importing large quantities of coal and coke from Australia in
sailing ships.

Nix thousand furriers were out on strike on Monday Iast
in New York. The police are endeavouring to maintain order.

London Cleaving House., ~Total clearvings for week ending
Sept. 12,1907, $1,270,623.

FINANCIATL SUMMARY.
Montreal, Thursday, Sept. 19th, 1907.

The feature of the week was the raling of Juwdge Longley
in the celebrated case between the Steel and Coal companies.
which was altogether in favour of the former, as referred to
cisewhere.  The decision appears to have been discounted on
‘Change the previous day for although the quotation of Steel
common advanesd to 231, for one lot. the endeavours to real-
ize threw it back again to the figures of last week. There be
many persons who value the article  for voting purposes if
nothing more,  What the Man of Ross may have *up his
sleeve U is puzzling some minds within the  precinets of the
Teaple of Plutus, Transactions in Common since our previous
summary anmounted to 6,085 shaves, ranging from 20 to 23V,
closing at 21, Preferred  advanced in sympathy with the
movement but theve is little in it to warrant the hope of early
dividends to the eredulous holders.  General sympathy is ex-
peceted to be with the Steel people whose suecess is so much
dependent upon public hounties which have yet some time to
run. Bank stocks continue firm and steady at quotations
subjoined.  Bank of Montreal sold up to 240: Royal to 225V,
Merchants to 161, ‘

The following is a comparative table of stock prices for
the week ending Sept. 19th, 1907. as compiled by Messrs.
Meredith and Co.. Stock Brokers, Montreal:—

STOCKS. High- Low- Tast Year
Banks: Sales. est. est. Sale.  ago.
Montreal oesivnsonsanss 99 240 2363, 240 254

Commerce ... ... ... .. 6 160 160 160 179,
Molsons .. .. .. .. ... 27 1991, 197 197 225

Eastern Townships. .. .. B 150 150 150
Toronto .. «; <« we ve «s 20 213y, 212Y, 2121, ...
Merchants.. .. .. <« .. 12 161 161 161 173
Royal.s v e ae g9 sy 55 280 2251, 225 2251, 2371,
Nova Scotia .. .. .. .. 90 280 2793, 280
Miscellaneous:

Can. Pacific .. .. .. .. .._ 180 1661, 16454 166y, 177
Mont. St. Ryv. .. .. .... 536 190 186  187%, 2793,
Toronto St. .. .. .. .. 458 100 981, 991, 1161,
Halifax Elec. Ry. .. .. .. 200 951, 951, 93y, 105
Rich. & Ont. Nav. Co. .. 1 61 61 61 S
Ment. Light. H. & Power 796 93y, 913, 931, 95
N.S. Steel & Coal .. .. .. 1069 68 66 67 cee
Dom. Tron & Steel. com. ..6,085 231, 20 21 281,

Do. Pref.. .. .. .. ..1245 57 501, 50%, 77
Dom. Coal, com. 2. .. .. 875 48 415, 46 73
Bell Telep. Co: .. . 80 126 123 124 147
Laurentide. pfd. .. .. .. 50 106 106 106 e
Ogilvie. pfd. .. .. .. .. 8 112 112 112 125
Can. Col. Cotton .. .. .. 4 50 50 50 _—
Textile, pfd. .. .. .. .. 40 85 85 85 1021 -
Lake of Woods .. 76y, 73 73 o
Loke of Woods. pfd. .. 1051, 1041, 1051, 971,
Shawinigan. . 48 47 48

Bonds:

Dom. (‘otton g1 ¢ 2.000 93 93 ™~
Dom. Iron & Steel .. ..$11.000 74Y, 73 73V,
Ogilvie .. .. .. .. .. ..% 2.000 114 114 114
Lake of Woods .. .. ..$ 3000 105 105 105
Textile . .. .. .. .. _.$% 1000 831, 831, 83U,
Winnipeg .. .. .. .. ..% 3.000 101 1001, 101

MONTREAL \WWHOLESALE MARKETS.
Montreal, Thursday. Sept. 19th, 1907.

The closing of the vacation season coupled with the school
openings has had a noticeable effect on retail trade.  So soon
as the weather turns a shade cooler the opening out of fall
lines should have encouraging results.  No marked improve-
ment ean be expected in money remittances until the staple
crops begin to reach the other side.  The foreign.demand is
such that large shipments of Canadian products are already
assured. European congsumers are in the market for grain,
flour, cotton. lumber. live stock, dairy produce. cured meats,
cte, and large remittances must be made to (anada and the
United States for these necessities. The pastures and root
crops have Leen lenefitted by recent rains and the sunshine of
the past few days will b» of inealeulable benefit to the fruib
crops now ripening. Recent railway earnings continue well in

excess of last year,

El Padre Needles

. VARSITY,

8 CENTS.

The Best CIGARB that money, skill and nearly
half a eentury’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
: MONTREAL. Que,
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BACON.—The Bristol market for Canadian bacon has ruled
steady and prices are unchanged at 54s to 6ls. At Liverpool
Canadian selections of light bacon have ruled stronger pnd
prices are 1s higher than a week ago at 61s, while heavy are
1s lower at 54s.

BEANS.—Fair jobbing demand at firm prices. We quote -

$1.50 to $1.55 for small lots.

BUTTER.—There was a strong market in the country which
was reflected here. At Farnham, 198 pkgs. were sold at 237%¢
and this price was bid for 82 more but refused. On spot, hold-
ers were asking 24¢ for choice township creamery. Business
was moderate owing to the high prices. At St. Hyacinthe. 50
boxes of butter were sold at 2414c. The exports were 5,098
phgs., against 12,156 a year ago. Shipments since May st
were 62.682 pkgs., against 293.308 a year ago.

CHEESE.—Business on European account was limited but
Canadian prices were firm especially at country points. Finest

western was quoted at 1284¢ to 123,c; townships at 12%c to

1234c¢; Quebec at 12¢ to 12%c¢ and lower grades at 11l,c to
1134¢. At St. Hyacinthe, white sold at 12 5-16¢, colored at
121,¢ and cool, cured at 12 5-16e.  The exports were 68.972
boxes, against 61,377 same week last year. Shipments since
May 1st, 1,313.850 boxes. Total receipts since May Ist, 1.496,-
910 boxes. A Liverpool cable quoted new, finest, white, Can-
adian at 59s; colored, 60s.

COAL.—Business fair at the late advance. Grate is quoted
by dealers_at $7.00 net and egg. stove and chestnut at $7.25,
less 25¢ discount. Best American steam coal, $4.75 gross, duty
paid on track.

DRY GOODS.—The fine, open weather of the past few days
has delayed the sale of fall wear somewhat but bargain sales
of summer remnants have been numerous. Reports continue
cheerful from both manufacturers and jobbers and prices are
steady to firm. Remittances will be irregular until the fall
movement of the crops is more advanced. A sensational de-
cline in the price of cotton occurred amid excited trading on
the New York Cotton Exchange. The October options sold
under 1le a lb. for the first time since last Jume. Declines
reached 52 to 55 points. or about $2.50 per bale, lower than the
closing prices of last week, and $7.50 a bale below. the high
level of September 5. The leading factors in the decline were
heavy speculative liquidation, and selling in apprehension of
weaker markets for cotton south. At the lowest the October
options sold at 10.97¢, and January at 1l.l4c. At the close
October had rallied to 11.02c. Secretary Hester’s statement of
the world’s visible supply of cotton. issued at New Orleans,
shows the total visible to be 2.198,280, against 2211,364 last
week and 1,751,661 last year. Of this the total of American
cotton is 1,340.101, against 1.288.389 last week and 919,661 last
vear, and of all other kinds, including Egypt, Brazil, India.
ete.. 894,179, against 923,348 last week and 823.000 last vear.

Of the world’s visible supply of cotton there is now afloat
and held in Great Britain and Continental Europe 1.275.000,
against 784.000 last year. Tn Egypt, 20,000 against 27.000 last
vear; in India, 485.000, against 565,000 last year, and in the
United States. 418,000, against 376,000 last year.

BGGS.—Business fairly active. Sales of selected at 22c to
23¢: No. 1. 18¢ to 19¢; scconds, l4c to 16¢; straight gather-
ed, 17¢ to 18e.

FLOUR.—Export trade quiet. The local business has been
moderate at a further advance. Choice spring wheat patents,
$5.50 to $5.70: seconds, $4.90 to $5.10; winter wheat patents,
$4.65 to $4.75; straight rollers, $4.25 to $4.35; do.. in bags, $2
to $2.10; extras, $1.65 to $1.75.

FISH.—Market firm, and there is a good demand.
Halibut, express, 10c ; new mackerel, 12¢ ; lobsters, 30c ;
Haddock, express, 4e¢ to 5¢ ; steak cod, heads off, 6ec ;
lake trout, 10c; whitefish, 9¢; dore or pickerel, 12¢; flounders,
10c; brook trout, 22c; Gaspe Salmon, 13¢c. Smoked and Prepared
Fish: New haddies, 15 and 30 Ib. boxes, per Ib., 8c to 9c; Yar-
mouth bloaters, 60 in box, per box, $1 10; kippers, per half box,

§1; smoked herrirg, new, in small boxes, 10c; boneless cod, 1
and 2 lb. bricks, assorted “Favorite” brand, 20 lb. boxes, per
ib., 6c; boneless fish, 20 lb. boxes, 2 lb. bricks, 5%c; boneless
Gsh, 25 Ib. boxes, loose, 41,¢; shredded cod. 2 dozen cartons, Yz
b. each in box, per box, $1.80 : skinless cod, 10C ;1b. cases,
85.50. Pickled Fish—No. 1 Labrador herring, jn barrels,
$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls,, $250 ;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 Ib. kegs,
$5.75; Nu. 1 sea trout, in 200 lb. brls., $10.50; Labrador salmon,
in bris, $12.50; Labradur salmon, half brls., $6.50: No. 1 greem
cod, per 200 lbs., $6.50; small green cod, per 200 lbs., $4.50;
large green cod. per 200 Ibs., $8; No. | green haddock, per 200-
Ibs.,, $6. Good sheil oysters at retail, 30c per dozen.

GRAIN.—The week has been one of disturbance ecaused by
conflicting reports on the frost damage. Exact conditions
will not be known until the close of the month, and in the
meantime, prices have ruled strong owing to wet weather and
unfaverable harvest statistics. English buyers are holding off
in the meantime and few sales of Manitoba wheat are reported
on this market.  Wheat and flour exports from the United
States and Canada this week were the heaviest in two years.
The week’s shipments aggregated 5.291.,000 bushels, very near-
ly double those of last week, and 338,000 bushels heavier than
in this week last year. The last occasion when as heavy a
movement as this week’s took place was in the closing wezk
of October, 1905. when 6.283.399 bushels were sent abroad.
Excepting that week, this week’s shipments were the heaviest
since the spring of 1903. Owing to small offerings and a
strong western market, oats were firmly held on spot. Sales
of car lots of No. 2 white were made at 5215¢, and some hold-
ers were asking 53c, ex-store.  Prices in Toronto were tele-
graphed as follows: Wheat—Manitoba, steady; No. 1 north-
ern, $1.07%c; No. 2 northern, $1.031,c; Ontario, No. 2 white
or red. 88e to 8fe.
mixed. 73¢; American fed corn, 85¢, lake and rail freight. Bar-
ley—No. 2, 57c¢ to 58¢; No. 3 extra, 55¢ to 58¢c; No. 3. 5015¢ to
5le. Oats—No. 2 white, 44¢ to 45¢ for new: 46c for okl: Ma-
nitoba. No. 2 white, 46c to 47c. Peas—No. 2, T7c¢ to 78Yc.
Rye—No. 2, nominally 70c.

Corn—No. 2 yellow, 75¢ to arrive; No. 3

GREEN FRUITS.—A good market with larger receipts but
prices fairly steady. California fruits: Peaches, Crawfords.
$225 to $2.50; plums, Tragedyvs, Burbanks. Abundance and
Clinax. $2.50 to $3; Bartlett pears, hoxes, $5 to $5.50; grapes,
$3 to $3.50 per crate. Oranges: 96 gize $14.00; 126 size, $4.85;
150 sizes, $5.25; 176. 200. 216 and 250 size, $5.50.  Lemons:
New Verdellis, fancy stock, 300 sizes, $4:50; 360 size, $4.25;
ex. faney. 300 size “Purity Brand” Messinas #4.00:  extra
fancy, 360 size, $£3.75.
per keg, $4.50. Blueberries: Boxes about 22 quarts, $1.85 to

Almeria grapes: -finest tinted stock,

$2 per box Jamaica bananas, $2 to $2.25. Peanuts: * Bon-
Ten” roasted, l4c; “Coon” brand. roasted, 91,c.” Dates:
Persian, 1 1lb. packages. 30 packages to bex, per pkge.. Te.
Evaporated fruits: Extra fruits: Extra fancy evaporated,
30-40 prunes, 25 lb. boxes, per 1b.. 10¢; 4({-30, 9e;  H0-60. Sise.

GROCERIES.—There is a good jobbing movement and coun-
try storekeeepers seem more eager for supplies than usual at
this time of year. Stocks of old nuts are low and the lateness
in foreign shipments will make it impossible for the new crop
to be here in time for the Thanksgiving trade. Rardines, espe-
cially foreign kinds are firmlg held and salmon is active and
firm. Tomatoes have improved in tonme in spite of good ripen-
ing weather and evidences of a large pack, jobbers demands
being large. Cocoa is unchanged as large consumers are well
supplied. Rice is active and prices sustained. Tn spices. cloves

are steadier to arrive. Tapioca keeps firm buf. consumers

bought in moderate lots. New York prices were: Small
flake. 6¢ to 614c; medium pearl, 6c to 61j¢ and small pearl,
414e to 434c. Corn starch is firm at the recent advance. TIn

teas, low grades were chiefly taken and at high prices. For-
eign markets were firm and dealers look for an improvement
The crop nmews on sugar from Europe and (‘uba
The beet market is entirely influ-
Jouisiana crop conditions

all round.
wag favorable at closing.
enced by the weather at this season. T
continue favorable, and the prospects of turning out the larg-
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est crop in the history of Louisiana are improving. The Jargest
crop on record was the one of 1904-05, when the crop outturn-
ed 335,000 tons.  The coffee market at New York was de-
pressed by Wall street interests selling on some old deals but
the large operators came to the support of the market and
held it in check. Brazil was no factor as prices were too high.
Npot. quiet: Rio. No. 7. 61,c; Santos, No. 4. 8c. Mild. dull.
Cordova, 9¢ to 1214c. New York molasses, steady; New Or-
le:ms, open kettle, good to choice. 37¢ to 48¢. New York sugar.
raw, steady. fair refining. 3.45¢; centrifugal, 96 test. 3.93c:
molasses sugar. 3.06e. Refined steady: No. 6. 4.60%: No. T.
£.55¢: No. 80 4.50¢; No, 9, 4.45¢; No., 10, 4.35¢; No. 11. 4.30¢:
No. 120 425¢: No. 13, 4.20¢; No. 14. 4.15¢: confectioners’ “ A
4.90¢; mould * A 5.35¢; ent loaf, 5.70¢; crushed, 5.70¢; pow-
dered, Soloc: granulated. 5.00¢; cubes, 5.25¢. The first genuine
Almeria grapes about 500 brls.. were due in New York this
week., Californiv canners are still busy on seasonable fruits
and with the exception of apricots the pack will be up toear
lier expectations. Dried prunes have been in good demand and
high prices arve asked for the popular sizes. There is no abate-
ment of demand for spot Coast seeded raisins Lut the market
is almost bare. The johbing trade is waiting for the arrival of
the first <hipment of new Valencia layvers now near due. The
bulk o this stock is veported sold.  Offerings of seeded to be
made from these goods on arvival at New York are making at
12¢ 1o os e pound cartons. Interest in new crop Malaga and
Stevena Sultanas for <hipment from the other side is withheld
owine to the hich prices demanded. Corrants remain firm with
sivell snpplics and oo good demand. Chocolates have inereased
in price deoa Ihein the British market. —Said to be owing to

the heavy buying in the part of U.S. manufacturer.

AN, Good demand  at steady prices: new crop, %14 to
F1L50 for No.o 1 timothy: %13 to $13.50 for No. 2. and $12 to
£12.50 for clover: mixed clover. $11.50 to $12 por ton, in e

fot-

HIDES  AND TALLOW. - Business vnchanged and values
ste dy. No. 1 hides. 9¢: No. 2 hides. 8¢: No. 3 hid's. 7e: No. 1
calfskins, per 1h.. 10c: No. 2 ealfskins. per Ib, 8c¢: lambskins.
GOe to T0c¢: No.o 1 horsehides, each $2; No. 2 horsehides, each

$1.50: tallow. rendered. por o Ih. 51c to 6Ye: tallow. rough.
per Ih., 1¢ to 3e.

HONEY.—Markat dul and prieces easier.  White clover.
corbie 12¢: buckwheat, 915 and extracted. Stje. Extracted

white clover comb. 10¢ per 1h,

TRON AND HARDWARIL X good run of orders is report-

e for seasonable hardware and the ivron and steel markets

arce in general quiet but steady. In New York. pig iron i
quicts northern, 21850 to $21 205 <outhern. nominal. Copper.
weak like.  ®15.75 to £16.25. Lead . weak;  $4.65
to LS tin nominal : Straits, $36.00  to
K36.25. Plates. nominal, Spelter, weak: domestie, $5.05 to
E5.05. British eables:  Lead.  Soft Spanish s steady. closing

at  Clo 15-0 the same as on the preceding day and against
C1T 1os at the corresponding  time  last vear, FFor  spelter.
London is again 2s Gd higher. G L B closed at €21, against
€20 17« 6d on the preceding day. and against €27 5s on the
corvesponding day Tast yvear.  Standavd copper. spot. €65 5s:
3 mos. €66 10s.  Tin, spot. €160 5s; futures. €159 5s. .\
break of over 4 at Londlon and le per Ih.in the New York
nmarket forpig-tin came with appavently =mall warning. but in
the face of the weakness of other metals it is only a surprise
that tin has not veflected the general conditions more accur-
atelyv.  For bar iron at New York there is a moderate demand
and the market is steady, with holders asking 1.60¢ base Pitts-
burg. or 1.761,¢c tidewater base half extras., The jobbing trade
is quict at 2e hase full extras from store. Quicksilver is dull
at $19.50 per flask of 15 pounds in 100f-lask lots and $40.50
for jobhing lots.  The London market is weak. with Roths-
child’s price at €7 first hands and €6 15s 3d second hands.
New Encland manufacturers who have been negotiating for he-
tween 5.000 and 6.000 tons of foundry grades during the week
have finally closed contracts for shipment during the fourth
quarter of the year. It is not understood at the moment just

how the distribution was made, but it is believed that prices
were a little under $21 delivered, which means the shading of
¥19 for No. 2 X at Eastern Pennsylvania furnaces. One feat-
ure of interest is the new inquiries coming into the market
for railroad cars. The Denver & Rio Grande Railroad has or-
dered 1.000 cars from the Pressed Steel (ar Company, while
the Harriman lines are inquiring for 6,000 cars and the Balti-
more & Ohio for 5.000 cars.  This means renewed buying of
steel plates and shapes.

LIVE STOCK.—The exports from Montreal were 3,718 cat-
tle and 343 sheepagainst 2.855 cattle and 355 sheep last year.
The Liverpool market was weaker at a decline of 14c. Best
steers sold at 111,c¢ to 12c. and ranchers at 1lec. [n London,
Canadian cattle sold at 11%c to 12¢ and ranchers at 10%ec.
The Glasgow market was steady at 11%e to 13c. A fair busi-
ness has been done in ocean space for the fall months and
rates have advanced a trifle. Liverpool has let at 30s; Lon-
don. at 25s to 27s 6d; Manchester at 30s: Glasgow at 35s, and
Bristol at 25s. In this market vreally choice beeves were
scarce at 5e to 51,c per lh.. while good stock was plentiful at
41/,c to 43%,c. Northwest ranchers of medium quality were of-
fired at 31,e per Ib. Lambs were in demand at lower prices,
sales heing reported at 51,¢ to 33%ec. Sheep sold at 4c to 414c.
Calves. $3 to $12 each.  Tlogs easier owing to large arrivals
and depressed cables on (anadian bacon. Sales of selected lots
at $6.25 to $6.50. weighed off cars.

MAPLE PRODUCTS.—Trade quiet. No changes. Syrup. 5l5,e
per lb. in wood; 6!c in tins; maple sugar, 614c per 1b.

MEAL--Steady. trade especially in rolled oats at $2.50 per
bag. Cornmeal. $1.70 to $1.75.

MILI. FEED.-Trade active at an advance. Manitoba bLran,
bags. about $22 to $23: shorts. $25 to
brim, in bags. $21 to $22; shorts, $24 to $25; milled mouillie,

#2535 to $27 per ton: straight grain. $30 to $32.

$27 per ton: Ontario

NAVAL STORES —Business good at firm prices. Pine piteh,
$4 to $4.50 brl.; pine tar $9 to $9.50; oakum, 4c to Te 1lb.; coal
tar, $4 brl; roofing pitch, $1 per 100 lbs.; cotton waste. col-
oured, 5c¢ to 7c per lb; white, 8¢ to 1llc; rope: Sisal 7-16 and
and upwards. 10%c; 34, 1le; 3-16,. 1114e; Manilla, 7-16 and
larger, 15¢5 34, 15V,¢; 1, and 5-16. 16¢; Lath yarn, 10 to 10%,c.

OILS, DRUGS, ETC.—A good business is reported locally
with prices generally firm. Camplor is in demand at $1.60 to
$4 Lo $4.50. Oil of peppermint, $3 to $4. Po-

5 to &

$1.80.  Cocaine
tash iodide, $2. ;
rosin. ~teady.  Turprutine, steady, 54s. Pittsburg.—Oil open-

Quinine, 22¢ to 30ec. New York

ed and closed $L.78. Sivannah, Ga.—Spirits turpentine. mar-

eeulars, 5014¢ to 52¢; rosin closed firm: quotations,
3.90 to ¢ ¢ DL$4.60; B $4.30 to $4.35; T. $4.50 1o
¥ FLOG to $4.605 T $4.65 to $4.70; 1. $4.75; K. $5.20;
MoE5405 N #5000 WL G $6.00: W, WL $6.15.

POTATOES.-- A good demand has been continued and sup-
plies are increasing. Prices steady at $150 to $1.60 per barrel.

PROVISIONS -~ Market steady and fairly active. Abattoir
fresh Killed hogs at $9.25 to $9.50. Heavy Canada short cut
mess pork in-tierces. $33.50 to $34: barrels. $22.50 to $23.
Compound lard in tierces. 375 Ibs,, 94¢ to 93%c; boxes. 50 Ibs.,
parchment lined. 9%¢ to 10c; pure lard, tierces, 1134c to 12c;
ting, 3 to 10 1b. cases, 12¢ to 121,e. Hams, extra large sizes, 25
Ibs. and upward, 12¥c; large sizes, 18 to 25 Ibs., 13%0 to ldes
medium sizes, selected weights, 12 to 18 Ibs.. 141/c to 15¢; extra
small  sizes, 8 to 12 1lbs, 15c to 15v,c; English boneless
breakfast bacon, 14¢; Windsor bacon. backs, 15¢; spiced rolled
bacon. honeless, 121,e; Wiltshire bacon, 50 1b. sides, 15¢.

WOOTL.—Business unchanged. Canada fleece tub washed. 26c
to 28e¢; (‘anada fleece, in the grease. 18¢ to 20c; Canada pulled,
brushed. 30c: Canada. pulled, unbrushed, 27c to 29c; pulled
lambs brushed. 20c to 32c; pulled lambs, unbrushed, 30c; N.
W. merinos, 18c to 20c.

CHARTERED ACCO

Clarkson ¢

Toronto,

GLARKSON;. CROS

Winnipeg, |

GLARKSON, CROSS

Vancouver,

Chartered Accou
Trustees

'Established

S

Jenkins &
ASSIGNI

Chartered Accountan
Estate and Fire In

15% Toronto St.,
52 Canada Life BI

Henry Barb

Accountants &
——OFFICE

No. 18 Wellingtc
TORONT(

WHOLESALE PRIC!

Name of Articl

DRUGS AND CHEMICAIL

Acid Carbolic Cryst. medi
Aloes, Cape .. .. o¢ oo oo
Alum .. <0 oc o0 oo oo oo
Borax, se ss so e oo
Broni. Forass e ee we ae
Camphar, Ref. Rines .. .,
Camphor, Ref, oz. ck. .. .
Citric Acid .. .. .. «o .0
Citrate Magnesia 1b .. ..
Cocaine Hvd, 02 .o ve 40
Copneras  per 100 1bs. .. ..
'l e ee se e
Epoomn Salts .. oo o0 o
Glycerine .. <. .. .0 ce o
Gum Arabic per 1b. .. ..
Gum Trag .. .. <o .o o
Insect Powder 1b. .. .. .
Tngect Powder per keg, Ib.
Menthol, 1b, .. ..
Morphia .. .. .. .. .
Oil Peppermint 1b. .. .. ..
Oil Temon .. .. .. ¢ o -
ODIUMY 1o ses wia 0o 00 i o
Phoanhorus .. .. .e 40 oo oo
Oxalic Acid . .. .0 oo o
Potash Richromate .. .. ..
Potash Todide .. .. .. «. ..
Qninine .. . .. ee vl el
Strychnine .. oo or vr ov 4o
Tartaric Acid .. ve ov ou e

Licorice.—

Stick. 4, 6, 8, 12, & 16 to 1

boxes 5z il wi ew, eei_aw s
Acme Licorice Pellets, cang
Licorice Lozenges, 1 & 5 Ib.

HEAVY CHEMICALS—

Bleaching Powder
Blue Vitriol .

Brimstone .. ..
Caustic Soda .. ..
Soda Ash .. .. .. <
Soda Bicarb. .. .0 <o oo o0
Sal. Soda .. ce .0 eeee e
Sal Soda Concentrated .. ..
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to 7e 1b.; coal
on waste. col-
Sisal 7-16 and
illa, 7-16 and
n, 10 to 10,c.

ported locally
nd at $1.60 to
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CHARTERED ACCOUNTANTS, ete. I CHARTERED ACCOUNTANTS, etec.

CHARTERED ACCOUNTANTS, ete.

Clarkson' & Cross
Toronto, Ont.

GLARKSON;. CROSS & MENZIES

Winnipeg, Man.

CLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, . Receivers,
Liquidators.

'Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees
—OFFICES

No. 18 Wellington St., 'East.
TORONTO, Can,

WHOLESALE PRICES CURRENT.

_a

Name of Article, Wholesale

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi <o oo oo
Aloes, Cape .. .. oc oo ¢o oo oo oo
AlUM .. <0 oc oo oo oo oo oo oo oo
rax, e se so ®o se s oo oo
Broni. Forass e e se ae er se ee
Camphar, Ref. Rines .. .,
Camphor, Ref, oz. ck
Citric Acid .. .
Citrate Magnesia
Cocaine Hvd, oz. ..
Copperas  per 100
Tartar ..
Epsoom Salts ..
Glycerine .. .. .
Gum  Arabic per !b .
Gum Trag .. . e se es se se s

ee oo

Insect Powder 1b. .. s se e
Tnsect Powder per keg, B ee s 0
Menthol, 1b, .. .. .. ee oo a0 oo o
Morphia .. es oo ss o we we
Oil Peppermint 1b. .o v ve ve ae s
Oil Temon .. .. .o oo o0 oo
ODIUMY 1o ses wia 0o 00 i 0. 165
Phosnhorus .. .. .e v a0 oo o0
Oxalic Acid . .. . o0 o &
Potash Richromate .. .. .. ..
Potash Iodxde T
QNININE .. (. i ee se o0 oo oo oo
Strychnine .. «o av o0 oo ve o0 oo oo
Tartaric ACid «. ve vv eu ve ee oo ao

Licorice.—

Stick. 4, 6, 8, 12, & 16 to 1b.,, B 1b
boxes .. .. e o8 es @

Acme Licorice Pe]letu, cang .

Licorice Lozenges, 1 & 5 1b.

HEAVY CHEMICALS—

Bleaching Powder . oc oo oo oo oo
Blue Vitriol «c . «o oo oo oo o0 o0
Brimstone .. ee s¢ oo oo oo oo oo ne
Caustic 80d& .. .. .. oo o0 o0 oo oo
Soda Ash .. 'ce ¢c oo o0 oo 8s oo 0
Soda Bicarb. .. .. <o o o0 o0 oo oo
Sal. Soda .. es oo e oo e
Sal Soda Concentrated .. ». ss ee ov

2BIER8RY

WONNNNCN
288¥TILIZ

EDWARDS MORGAN & C
-~ TORONTO, Ont.

G. Edwards, F.C.A. | T. 8 Clark. | A. H. Edwards. | F. P, Higgins. | W. P. Morgan.

WINNIPEG_OFFICE:  Edwards & Romnald, 20 Canada Life Bldg.

18=20 King St., West,

CHARTERED
ACCOUNTANTS

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto
Phone Main 7014

James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bidg., - MONTREAL, Que
REPREBSENTI \G:
JOSEPH RODGERS & . SONS, -LTD.,
Jutlers to His Majesty;

STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel. etc., etc.
W. & S. BUTCHER, Razors, Files, etc.
THOS. GOLDSWORTHY & SON, Emery.

Emery Cloth, ete.
BURROUGHES & WATTS. LTD., Bil-
liard Tables, ete.

CUSTOMS® BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
cusTom HOUSE BROKER&. FORWARDER
402 McKinnon Building.
5 MELINDA sTiger, Toronto.
Agent: Thomas Meadows & Co..-Forwarders,
London, Liverpool, Etc.

ANADI HOOL
Sl (#FIFU ,SﬁwRE

LIMITED

PRE STON ONT
z,,m

E FITTINGS
CIALTY.

Advertise in

THE JOURNAL OF
COMMERCE.

~Rags. 100 bs. .. o oo o0

W. J. ROSS, %5

BARRIE, Ont.
COLLINGWOOD, c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B, Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

DYESTUFFS—

Archil, con .. .o el el 0w e
Cutch .. .. ..
Ly Logwoud ..

Lhip Logwood ..

Indigo (Bengal)

md1go Madras ..

Gambier .. .. .

Madder .. co oo 0o oo o ee
SUILIAC oo 4o o5 o0 o0 o2 00 os o8 oo ®e
Tin ‘Crystuls .. oo oo _iv o oo oo wa

FISH—

New Haddiei, boxes, perlb..
wabragor Hernugs .. o oo
abrador Herruigs, half brls. .. oo e oo
Mackerel, No. 1, palls....c.csccmions

ureen Cod, No. 4 o0 o oc t0 oo o5
‘reen Cod, large .. .o e w0 or e
Green Cop, small ...

Skinless Cod . o
saslivll, mlu, Lao No. l .t ue
sa.mon, half brls. .. .. . o o6
saitnon, britisy o.umbia, bris. . oo
Siin on, British Columbia, half brls,
Boneless Fish .. <. v o0 oo se o0 oo
Boneless Cod .. .. .
“kinless Cod, case .
Herrings, DOXes: ..:..esissarrosvuas s

FLOUR—
uginvie’s Koyal Household .. .. .. ..
Oriivie's Glenora Patents .. .o o0 <o
Choice Spring Wheat Patents, .. ..
Seconds . we e
Winter Wheat Patents e ee se e oo
Swraight Roller .. .. i e 4o oo oo

1 ahit Dags .. co oo -s oo 1o i o6
EXETa8 oo ¢o eii oo 0o oo oo v o0 wo
Rolled Oat8 .. «. vo oo oo oo oo oo
Cornmeal, bag .. ¢, «¢ co 40 oo oo
Bran, in" DAGE .o oo o oe 4o o6 we
Shorts, in bags .. .c «¢ eo s oo oo

Mouillie .. -. o ee e
do Strmght grmn B —
*FARM PRODUCTS—

Butter—

Creamery, Townships .........c......
do Quebhec ... >

Tow nships dairy..... %3

c~tern Dair L. .. .. .o
Manitoba Dadry .... .... oo aeen
riesh Rells o0 oy o0 -0 B

Cheege —

I'inest Western white .. .
Finest Westetn, coloured .
Finest Eastern .. .. .. ..

Eggs—
New Laid No.l.... ... e weee
do NO: 2.c0c sens  sons 00
Selccted.e cees -een sens
timed .. J@ 4% me e o8 [ee] @8
Yo, 1 Candied’ e o0 eo se s es ®e
No. 2 Candled .. «¢ oo oo o oo oo

Sundries—¥

Potatoes, per brl.. dviseie
Honey, White Clover, “comb .. .. e
Honey, extracted .. ¢e +¢ oo oo o0 oo
Beansg—
Prime .. . e ts se ss o s o®
Best hand-plckﬂd ci 00 s se a0 se ®a
GLOCERIES—

Sugars—
Standard Granulated, barrels

Fx. Ground, in barrels
Ex Grourd, in boxes
Powdered, in barrels .
Powdered, in boxes ..
Paris Lumps, in barrels .. .
Paris Damps, in half barrell .o o0
Branded Yellows .. . s ae
Molasses (Barbadoes) o
Molasses (Barbadoes) old .. .. .. -«
Molasses, in barrels .. .. « .
Molasses in half barrels .. .. .. «.
Fvaporated Apples .. .. .. .. .

®
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WHOLESALE PRICES CURRENT.

Name of Article.

Raisins—

Sultanas .. .. .. ..
Loose Musc. .. .. ..
Layers, London ..

Con. Cluster

Extra Dessert .,
Royal Buckingham .. ..
Valencia .. .o o0 oo ve 00 se s
Valendia, Seledted .. .. oo o0 o0 oe
Valencia. LaY®r§ <. .c «: oc oo oo se
Currants ... .... . s

Fiali o5 s 4 on ve o @e ie o o
BOVTRA, 5 5 s ww 86 e o e ve
Vostizzas .. . i e se as ee se
Prunes, California .. .. .. . . o

Prunes, French .. .. ...
Figs, in bags .. . i
Figs, new layers .. ..

Rice—

Standard B. .. ..
Patna, per 100 lb'
Burmah, per 100 TBB, oo o, avi e m
Crystal Japan, per 100 v ..
Caroling, Java .. .. -« .
Pot Barley, bag 98 lba.
Pearl Barley, per b, .. .
Tapioca, Pearl per 1b, .. .c .. «
Tapioca, Flake, per lb. .. .; .. .&
Corn, 2 lb. tins .. ., .. .. ..
Peas, 2 1b. tins .. .. .. ..

8almon, 4 dozen case .. ..

Tomatoes, per do/ém .. .. o .0 «
SBtring Neans . - e e T, W

s we 68 s se se

Salt—

Windsor 1 1b. bags, gross .. ..
8 1b. 100 bngl in brl. . - .

5 1b,60 bags .. o ee oo o 10
7 1b. 42 bARS .o v oo o1 o0 oo
200 1b. . .o o0
Coarse delivered Momrea] 1 bd‘ oo oo

ags .. .
Butter Salt, bags, 200 1bs .. .. . .
bris. 280 1bs .. .
Cheese Salt, bags, 200 bs. .
brls, 280 lbs. ..

Coffees—

Seal brand, 2 1b cans .. .. < o o0
b, cang .. .. .. o oo e
Ol Government—Java. .. .c oo oo oo
Pure Mocho .. .. .. o0 <0ee
Pure Maracaibe .. .. .. .
Pure Jamafea .. ..
Pure Santoe .. .
Fancy Rio .. ..
Pure Rio ... ...

Teas—

Young Hysons, common .. .. .. .
Youne lysons, hest grade .. .. oo o0

HARDWARE—

Antitmony .. .. oo oo v e e
Tin: Block, L. & F. per Ib.

Tin, Block, Straits, per lb, -cai ®
Tin. Strips, per b ... n puce e
Oopper: Ingot, per 1b. R

Cut Nail Schedule—

Wase Price, per Keg .. -« oo os on o0
404, 500l s0d. and 704, Naile ..
Extras—over 'nd above 30d .. .. ce o
©Ooil Chain—No. 6 v v «v vo et 0o o
No. o & e wElBE W

No. e s S0 68 SF 6 A

A\OB oh em be @ e 8

Y oAnch .. e e i s e 8

616 inch .. <. e o0 0a a0

3% inch =
7-16 inch .o
Oeil Chdn—-No.e% s .

P

and Ninch .. 00
Galvanized Staples—

180 1b. box, 1% to 1% .. .. .. .
Bright, 1% t0 1% .. .o .. «e 0o o

wwwwwwwE DS DS D

Wholesale

_ Advertise

in the
$§c §c
01 0)2
0 09 8 10
w
[}
Journal of
0o
00 N
o Commerce
© usi 009
00 o
005 006 It reaches every
008 009
Class of Trade
32 38
435 44
2002 %
008
ol NEW SOURCE OF SULPHUK.
8 7]
8
0 9 ;5;? Recently some rich sulphur beds have
082y O # been discovered in Russia, and Fuer Alle

Welt
Russia in an extended

discusses the

6 sulphur. Their

RN~ OO~ WK N~
2

only contain 14 to 17 per
omn an average.

g1 Tramnscaspia, Asiatic

16 indentations,

POBP®O00DD
-
&=

pian Railroad.

o1 them as lying next to a plce

03 Kirk-Choulba and consist of

018 0 40 : .
017 0 85 groups of hills running along the Ungus
017 O 3

017 0 3% Valley. The sulphur is practically ex-
The gangue is sandstone and con-

posed.

tains 60 per cent. of sulphur on the aver
age. Shafts are unnecessary. The

s.00 0 3’; in sulphur is estimated at 9.000,000 tons.
0 42
021 0 22 ——
PAPER AND PULP IN THE UNITED
STATES.
2 30 . &
Our contemporary, The Gazette, of this
o0 0 oy ‘ity, has compiled a useful article
% g 8{‘; “the U.8. paper industry.” A bulletin of
00 0 06} the U.S, Census Bureau gives facts relat-
on 00 . . :
30 4 s5 ing to the paper and pulp industry that
‘;g : ;’8 are of interest. A comparison of the
;2 : f(‘; rlm'nnli in 1900 and 1905 gives the follow-
25 i (:5 me:
01w 1905,
Value of out-
put.. .. .. ..$188.715,000 $127,326.000
Persons employed 65,964
I 3 Capital in-

vested., .. .. $277,444,000

sulphur output
article, At various

times Russia has erected small works for
70 producing the sulphur, the largest being
80 at Daghestan, in North Caucasus.
15 the maximum production amounted
s 1200 tons. The beds of Daghestan are
very extensive and have 20 per cent of
geological character
sembles that of the Sicilian beds,
cent. of sulphur

3 The sulphur beds recently discovered mn
Russia, promise
2 Qe the second largest in the world,
1 territory of 23 square miles are several
The beds are situated 130
miles from Khiva, on the Amur, ¢
miles from Askhabad, on the Transcas-
The full report

$167,507,713

WHOLESALE PRICES CURRENT.

Name of Article.

Galvanized Iron—

een’s Head, or equal gauge 28 .. ..
met, do., 28 gauge .. .. .o .o e

Iron Horse Shoes—

No. 2and larger .. .. .. .0 ee o e
No. 1 and smuller.. .. ..
Rar iroa pe. 100 Ibs. .. .. .. L
Am. Sheet Steel, -6 ft. x 234 ft., 18
Am. Sheet Steel, 6 ft. x 24 ft., 20,
Am. Sheet Steel, 6 ft. x 2% ft,, 22,
Am. Sheet Steel, 6 ft. x 234 ft., 2&.,
Am. Sheet Steel, 6 ft. x 2% ft., 26.,
Am. Sheet Steel, 6 ft. x 215 ft., 28.,
Boiler plates, irom, % inch .. .. ..
Boiler plates, iron, 8-16 inch .. .. <.
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smallersize..

Canada Plates—

kull Polish .. .. oo We we we: 4w @8
roinary | 52 \h(Ets.. i ee se e we
Ordinary 60 sheets ..
Ordinarv, 76 sheets .. .. .. ve o oo
Black Iron Pipe, 3 inch .. .. .. ..
% inch ...
1% inch
3% inch .
1 inch .
1Y inch ...
1% inch .. .
2 _ imth e coeramanars

Per 100 feet nett,

2 inch .. .. .o
steel, cast per lb., Black l)nmond ..
iteel, Spring, 100 Ibs. )

jteel, Sieigh snoe, 100 bs. .. .. =«
Heel, Toe CaIk o« ve wv oo o isg 0s
Steel, Machinery .. .. .. .. o e
dteel, Harrow Tooth .. .. .. e « o

Tin Plates—

IC Coke, 14 x 20 .. .. .. ..
{C Charcoal, 14 x 20 .. .. ..
1X Charcoal .. .. 5
Terne Plate 1C, 20'x 28 v e ee
Russian Sheet Iron .. .. c. .o o0 e
Lion & Crown, tinned sheets .. ., -.
'2 and 24 gauge case lots ce 1o o1 @e
% gauge ..  ee e e me
Lead: Pig, per 100 Ibs =
‘theet ..

Shot, 100 1bs., 750 less 5 por cent.
ead Pire, per 100 /bs. .. .. .. .. o«

Zinc—

spelter, per 100 lbs ce 4o 10 e me
‘heet zine .. . TR,

Black Sheet Iron, per 100 lbs -~

B to 1B gauge ve 5w e e ww s
18 to 20 gauge .. ..
22 to 24 gauge ..

26 gauge ..
28 gauge ..

Wire—

Plain galvanized, No. 5 .. .. ..
do N

do _

do do

do do

do do .

do do 5

do do o

do do .

do do .

do do .
Rarhiod. Wire & e .
Spring Wire, per 100 1.95 - . v wo e

Net extra.
Tron and Ste2l Wire, plain, 6te 9 .

.

ROPE—
Sisal, baze .. " es.ve b
do 718 and :.p.... o oo se
3% ¥ ¥ e b .

do 8-18

Mnnilln. 7-16 and larzer o
3-8.

o 140 516", .
Lath yarm .. oo oo o0 oo 0o o0

‘Wholesale
$c §e
470 495
455 4 80

8 65
3 90
2 65
26> 280
270 28>
270 %90
260 290
286 '2956
800 310
2 50’
2 50
285
238b
8 86
275
280
290
237
287
289
890
5 60
7 65
918
12 24
1r 08
0073
2 60
2 40
225
806
285
2656
420
4 60
775
010
8 00
8 50
55 575
6 60
7 60
7¢c per Ib.
less 5p.c.
700

77 860
25 270
240 250
2 40 255
246 265
25 270
837 390
8315 38
250 285
82 340
832 845
265 300
27 3810
837 395
435 415
43 440
2 9 f.0b.
Montreal.
2 30 base.

0,104
o1
0 113
016
0 156%
016
® 10 010k

[

| 30 STATIC

(R T

L

WHOLESALE PRI

Name of Arti

- WIRE NAILS—

2d extra .. . oo e o
f extra T,
3d extra .
4d and 60 extra 7
6d and 7d extra .. .. ..
8d and 9d extra G5 W
10d and 12d extra .. .. -
16d and 20d extra .. .. .
20d to 60d extra .. .. ..

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarved Sheeting, roll e

HIDES—

Montreal Green Hides—

Montreal, Mo, 8
Tanners puy §! exura for s
and 1nsvected.
Sheepsking «. . . oo o
Clips .. ..
Spring Lambskm.a. each..
Calfskins, No
Calfskins, No. 2
Horse Hides
Tallow reudere

LEATHER—-

No. 1, B. A. Sole e a0 -

No. 2, B, A. Sole .. <o .

SIduglue: No.1 .. .

lxght medium nnd henvy
No. 2

Harmess ., . . ee ue
Upper, henvy e 1o
Upper, light .. ..

Grained Upper -. .« . -

Scotch Grain .. . .

Kip Skins, krench o o

Engriish ., e s

Canada hlp so s® co es 08

Hemlock Calf . i

Hemlock, nght

French Calf .. .. .

Splits, light and . medium

Splits, heav¥ .. .. .. .

Splits, small. v .. on e

Leather Board, Canada ..

Enamelled Cow, per ft. -

Pebble Grain . .. .. ..

Glove Grmn o e s® a0

B. Calf ...

Brush (Cow) lud

Buff .. 2

Ru&otts, hght W e e

Russetts, hean .e 5o o0

Russeits, No os ;

Russetts, %ddlera do:en

Imt. French Cal f. i e

English Oak. Ib. .. .. ..

Pongola, eXtra .. .. «. ..

Dongola, No. 1 .. .. ..

Dongola, ordinary .. .. .

CoYoured Pehples .. .. -

Colored Calf. .. .. oo .




CURRENT.

‘Wholesale

:
L Y
oe o
o
g@
E

o3

3 o0 8 65
o o 3 90
s are 2 65
18., 26> 280
20, 270 28>
22, 270 90
o4.. 260 290
0 iR
8 310
B 3 50
2 50
285
238b
D 385
" ee 275
" s 280
N 290
: 2 37
287
° 289
890
5 60
7 65
918
1224
o 10 08
= 0073
iy 2 60
e 240
ol 225
v 805
Y .o 285
' e 255
s 42
;- 450
- 775
:_" 010
8 00
8 50
575
6 650
700
per 1b.
less 5p.c.
o 7 00
== T 7% 860
“* 25 270
‘240 2560
" 240 255
s 245 265
°* 25 270

837 390
8315 38
250 285
82 340
832 845
265 300
27 3810
e« 37 395
e 45 415
es 480 440
es 295 tfob.
e+ Montreal.

.
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§
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PRy 1

T. TAYLOR,

»

WHOLESALE

| 30 sTATION STREET,| Saddlery & | WALSALL, Enauaro.
Harness [Manufacturer, Etc.

oo el e 0 o
Special Prices to Canadians under the New Tarifl.

WHOLESALE PRICES CURRENT. The increases are notable, being 48 per WHOLESALE PRICES CURRENT.

cent. in the value of output, 65 per cent.
in the capital employed, and 32 per cent.

_

Name of Article. Wholesale | in the number of persons employed. The Name of Article, Wholesale
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CONTRACTORS TO H.M, GOVERNMENT,
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ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

ness orrice, Hunslet, Pepper Road, LEEDS, Eng.
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Name of Article.

WOOL—

Canadian Washea Fleece. .... ....
No. th-West ., oo mes i

Buenos Ayres
Natal, greasy .. e
Cape, greasy .. .. .. . oe
Australian, ETeasy .. .. «c oo oo oo o

WINES, LIQUORS, ETC.
Ale—

English, qt& .. .. ¢c o\ e o0 oo oo
English; Pl .. i va oo e 0e ee as
Cinadian "8, .. .. «. i cu os o0 os

Porter—

Dublin Stout, qts. .. gy
Dublin Stout, pts. .. .. .. oo oo
Canadian Stout, pts. .. .. ..

Lager Beer, US. .. .. .. .. ..
Lager, Canadian . N el

Spirits Canadian—per gal.—

Alcohol 65. O.P.
Spirits, 50. O.
Spirits, 25 U.P.
Club Rye, U.P. .. .. ..
Rye Whiskey, ord., gal. .« .o <0 oo

Ports—
TAITAGONA . et v« 40 ee ve se oo oo
Oportos .. .. .. .. .. .. .. .
Sherries—
Amontillado (Lion) .. .. .., .. ..
Other Brands. . e .
Claretg—

MedoC .o vv ei th ue ee ve e e ee
St, Julien .. .. vy ve ve e ee oo
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rennsylvania, $15,411,032; and Oho,
$10.961.;

the ageregate products to the value of

These six states produced in

$136,930.709. representing 726 per cent. of
the total production of the United States.
The three latter named states, with
Maine, probably draw little or no raw
material from (anada, which, however,
supplies considerable wood to the mills of
Massachusetts and New York. which if is
sought to deprive of a source of supply
by a Canadian export duty.”

PEANUTS.,

Jefore the civil war the Virginian who
had o cow or a horse or even poultry and
worked a vegetalle garden, however
small, gave a corner of his lot to the rais-
ing of the goober pea, known to the out-
side world as the peanut and to science
as Arachis hypogea.  Somebody bLrought
it originally from Brazil as a cheap and
nutiitious food for stock. The gardener
pulled up the vines with the nuts clinging
to them and storcd them in the hayloft
to be fed to the animals.

At that time it was by™o means a com-
mon field erop in the Old Dominion and
no one thought of it as a source of reve-

nue.  Accident revealed its value as a
means of enriching the soil. Where it

was left to decay the ground yielded re-
markable crops of other kinds.

However, it may be with man. tobaeco
is bad for the soil, quickly exhausting its

London oOffice:—| ennox rouse. Norfolk Street, Strand, W.C.
Austraiian Addrese:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.
WHOLESALE PRICES CURRENT.

I —

Name of Article,

Champagnes—

Marq. de la Tour, secs ..

Brandies—

Hennessy, gal. .
Martel, case .. .. o
A'tard_ gale .. Ll . . . e ae
Richard 20 years flute 12 qts. in case
Richard Fleur de Cognac do. .,
Richard V N 0.p, 12 L1 ¢ SRR
Richard V.0, 12 qts. .. ..

*e so se se se

Scotch Whiskeys—

Kilmdrnock ..
Usher’s 0.V.G. .. ..
Dewars extra 8spec. .. .,
Mitchells Glenogle 12 qts. .. .,
1o Special Reserve 12 qta. ..
do Extra Special, 12 qts, ..
do  Finest 0.d Scotch, 12 qts,

Bullock Lade, E.E.S.G.L.

Irish Whiskey—

Power’s, qts. ..
Jameson’s, qts, .. .. .. o8 wei iee e
Bushmill's .

Burke’s .. .. .. .. .. .. .. ee oo oo
Abgusiura Bitters, per 2 doz.

Gin—

Canadian green cases ..
London Dry ..
Plymeuth .. .. ., .. ., .
Ginger Ale, Belfast, dos. .
Svda water, imports, dos.
Apollinaris. 50 qts. .. .. .. e oo oo
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HAMBLETS

BLUE JRONWARE"

HAMBLET’S
PATENT
+JOINTS:

SUPPUEDE

ACID PROOF

GREAT STRENGTH &
B“RM““VHRMRMU“N

MADE IN
ALL THE
USUAL
STZES.

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Aooress — HAMBLETS 1™ WEST BROMW[CH

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Lirector)

CABLE ADDRESS :—HAMBLET,

CODLS :

—4A. B. C.,

WEST-BROMWICH, ENGLAND

WEST-BoOMWICH, ENGLAND.

5th EDITION and PRIVATE.

1

nitrogenous element. In the few years
immediately following the war the im-
poverished Virginian planter raised all the
tobacco he could and soon this crop hard-
ly paid for the work it required. Tands
were offered for the traditional song.
Then came the wider planting of the pea-
nut and the increasing fertility of the
soil. N

Soon the popularity of the peanut in
the North led to its cultivation pretty
generally throughout Virginia and the

Carolinas. Now it is the favorite nut
for man and is grown in every Southern
State and in California. Oklahama and
Missouri and in several Northern and
Western States

[t has become so important that there
is published in this State the American
Nut Journal, which is devoted chiefly to
the peanut interest. Tt would be hard 1o
estimate the number of Italian pushecart
merchants in all the cities of this conntry
who depend largely on the sale of roasted

peanuts.  The circus or menagerie would
bao a poor thing without peanuts.

The value of the peanut crop in the
United Stat's exceeds  $15,000,000. It
reaches about 400,000,000 pounds and
nearly half a million persins are em-
ployed in its eultivation. Some 400,000
acres of land is devoted to its culture for
market purposes.

Science has commended the peanut as
a nutritious and wholesome food for man

and bheast. To the. former it supplies
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FIRE ESCAPES

Wire

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows, -

Toronto Wire, Iron and

Brass Works Company, Limited,

07 Wellington Place, TORONTO, ONT.

protein and ash materials and to the an-
imals of the farm it is particularly valu-
able in” combination with corn and other
carbonaceous  foods, notably for young
aml growing stock.

As an improver of the soil it is equal to
any leguminous crop. Its chief virtue is
that it dees not consume the nitrogen of
the =oil, the rap’d exhaustion of which.
together with slow production by natural
processes. has led to melancholy forebod-
ings by chemists. The tulercles of the
roots collect nitrogen from the air and
feed it to tho plant without impoverish-
ing the land.

An enthusiast on the subject of the
peanut. sayvs: It is one of the safest and
surest of Virginia produ ts. It is rare
that it falls below 900 pounds to the acre
and there is always a ready market for it
at paying prices, either to supply the de-
mand of the cities or as fodder.

“You may be surprised to learn its
many uses merely For home consumption.
Its history is much like that of the cot-
ton plant You know the cotton®rower
once found the seeds a nuisance and an
expense, while now the profits from the
sceds and other parts of the plant exceed
those from the cotton itself. Ivery man
who has a garden down here grows pea-
nuts, some; of which he may sell and some
of which his family will eat.  TFor every
other part of the plant he has a use. T4
will feed his cow or his horse, fatton his
hogs, chickens, ducks. turkeys. geese, anid
enrich his garden.

“Yousee. the planser who does not
@ive his time and labor to harvesting his
crop for the market. and vou know labor
18 mighty nneertain in the South, may
aet about as much profit out of it by con-
verting it into meat by simply feeding it
to any kind of stock that <el's readily.
Every living thing likes peanuts. and the
stock prefers nuts and vines to hay or
fodder.

“Mileh cows especially may be kept in
fine condition by it. and just now milk
sells for 10 cents a quart in this region.
Hens lay steadily under a peanut diet
and cggs bring 40 cents a dozen here.”

~—~Montreal Street earnings, last week.
amounted to $72.566. an increase of $7.-
210 over the corresponding week the vear
previous.

UNDERWOOD

We furnish to firmsin and about Toronto each
year more than twice as many stenographers as are
supplied by all the other typewriter companics
combined.

Do you make use of our Employment Depart-
ment 7 The service is entirely free,

United Typewriter Co., Ltd.

Adelaide Street, East, Toronto.

OSPRICH FARMING IN CALIFORNIA.

The recent establishing of the Los An-
gdles Ostrich Farm within the city limits
of los Angeles gives (alifornia four os-
trich  enterprises—the others being  at
Nan Diego, South Pasadena and SanJose.

The South African farms do not manu-
acture and retail their produet, but in
California, says Sunset, the feathers are
grown. manufactured and retailed by the
same concern. .

The initiative in the ostrich industry
was taken about thirty years ago by Dr.
Sketehley,  who established a  farm at
Anaheim.  Later on other men imported
birds and ass’sted in establishing the
business. The greatest development of the
business has been in Arvizona. where there
are at present over 2.000 birds.

At the present time fully  $12.000.000
worth «f ¢stiich feather goods are sold
annually in the United States, and of this
amount Californ'a has sold approximately
$200.000, which proves that there is am-
ple field for the Cahfoinia producers to
enlarge their business

The California farms can produce. man-
ufacture and retail their feitheis for
fully one-third less than it is necessary
for Iastern retailers to charge. ‘I'here is
A 90 per cent. duty on imported plumes,
boas, ete.. which gives the California pro-
duet a great advantage.

The  quality of the California produet
is. as a rule, superior to the grade of
goods commonly retailed. due to the fact
that the feathers are fresher when they
reach the consumer and retain the life
and Tteauty which is «ften destroyed in
trported feathers by the metheds, pur-

sued in handling. packing and shipping.

Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.
3bhaft already prepared.

Journal of Commerce,
132 8t. James Street,

Excellent Site for
a First-class

Suburban and Summer Hotel

)
For Saie at Vaudreull

Formerly known as Lothbiniere Point
On ‘the line of the Grand Trunk and Canadies
Pacific ; fronting on the 8t. Lawrence ; clear stream
vn one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all, .
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

€oITOR AND PROPRIETOR
‘'JOURNAL OF COMMERCE,"
MONTREAL

DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways. Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. .. $3 a year

British Subscribers .. xl Stg.
American “ 5 ..$3 a year
Single Copies. .. .. .. .. .. %3¢ each
Extra * (5t0o50) .. .... 20c “

* " (50 to 100) .. .. 15c

(100 and over). 10¢ “

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.-
kditor, Publisher and Proprietor.

&2 We do not undertake to reture
unused manuscripts.
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ESTABLISHED 1837.

Telegraphic Address:
“Rope, Walsall.”

J. HAWLEY & CO

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

Works:
Tantarra St., and Selborne St.

Horse Cloths,
Sacking,
Canvas,

&c.

e
Cart,
Waggon
and

Rick Sheets.

ESTABLISHED 1881,

THOMAS SMITH,

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

BIRMINGHAM, England.

Drums,

Banjos,
AND

MMachine
Heads.

THE “RAPID” SHAKING MACHNE

The H. Edmonds’ “Rapid”

Shaking Barrel Company,
60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadiane under the New Tariff.

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - L] REDDITCH, ENGLAND.

SPRING EVI '
\é’ q “t
@~ ~-@ -
/' (% ’ A
| 3 '
EEUSTRTESTINE
p’ 209

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL

Kensington ..May 18, June 22,
Southwark ..May 25, June 29,
Canada, .. ..June 1, July 6.
Ottawa .. ..June 8, July 13,
Dominion. ..June 15, July 20,
Vancouver.. .. .. .. .. ..Wed,

Steamers sail from Montreal
from Quebec 7.00 p.m.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quo:a iong, Sept. 7. 1907,
MRS ] -
J Last share | Amount Canada
No : Share
= N 7 Dividend ; pmd per quotations
July 27 Name of Company. Shares Derveur! par value. Share per ct.
Aug. 3 ! o i
Aug. 10 British American Fire and Marine ..| 15,000 |3i—6 mos. 350 350, 97
A 17 Canada Life .. .. «c oo oo > 2,600 | 4—6 mos. 40C 400 :g
Aug. 1 Confederation Life .. .. 10,000 | 74—6 mos 100 ig o
Aug. 24 \Western Assurance .. . .| 25000 | 5—6mon. .:3 2 8 ,
i Guarantee Co. of North America ..| 18,872 [ 2—3 mos i {
June 26 B ) | ) _
i ‘-A o o -
daylight Writish & Foreign—Quotations on the London Market, Sept. 7 1807. Market value p. p'd up sh.

First-class rate, $65; Second-class $40. Alliance Assurance .. .. .. .. eo| 250,000 | “10s. p.8 fg “- 1 aq 1;4 12
5 t Atlas .. . 120,000 |6 00005000570 5 iy
and upwards, according to steamer. British and Forem Marine. . 67,000 20 20 ] 19 194
Caledonian .. .. .. . 21,500 [ 128, p.8 58 4 e a5
o Commercial U. Fir Lf & Mlnne * 0,000 45 b 5 15} i
MODERATE RATE SERVICE. Guardian Fire -nldem:ee. | 200,000 84 10 5 100 104
London and Lancashire Fire.. .. . 89,155 % jf) lﬁ f;" jgt
i 2 5 London Assurance Corporation e e 35.862 y 25 :
To leerpool $42.50 amd 45 00 I.ondon & Lancashire Life.. . 10,000 20§ ‘10 2 83 9%
To London, $2.50 additional. Liv. & Lond. & Globe Fire and Li{e £245,640 %0 ST. 2 a1 424
Northern Fire and Life .. . " \ 32 190 10 74 76
North Brit. & Merc. Fire md Life = 11(]).% 34/2_9-8» 132 | I'jf ”*? ”4;)
7 ive . Norwich U Fire .. . . 11, ) .
hird-class to Liverpool, London, Low | jomigh uon Wiee .- . Do) G| ) % |
y 5
donderry, Beltast, Glasgow, 827.50. RN - I v S S B T B
For all information, apply to local agent Union .. +. vv ve e ve ve e we .| 45,000 | 15p.8 10 4
of |

DOMINION LINE.

17 St. Sacrament St., Montreal.

*Excluding periodical cash bonus.

o e e

e
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Everyone Knows

wwr HELION

SHREWD

INVESTORS

WikL DO WELL

TO INVESTIGATE and buy up quickly what little stock re-
mains, to be sold at pars as subsceriptions are conng i fast,
This passing opportunity consequently  cannot remain open
long
Woite for particulars of the best investment offered to the
Ciavvdian poblic in many vears, and

DO IT NOW

w M. CAM PBELL, 200 Stair Building, Cor. Bay & Adelaide Sts.,

Toronto, Can.

HOLDEN. . .
5*%

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO,, Ltd..
: TAME MILLS, WALSALL, England.

Af. 8. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE. for which I agree to pay THREE DOLLARS
per annum. ! '

..............................

...........................

Established 1840.

Handley & Wilkins,

LIMITED.
-

Manufacturers of
Heav~ :Steel Tovs

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special rrices 1o Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks; Red and Blue Ridges, Chimney Pota,
Fncaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Clogets, Garden Tiles, Grates. &, &ec.

WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS

Cement, Lime, Plaster, GlaZed Bticks, Blue Bricks, Brindled
and Red Bricks, Fire @Bricks.

Pelegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pa
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

‘Hedleys’ Limited,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING
PLUMMER BLOCKS, HANGERS,
FLANGE COUPILINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. . .

[}

FORWARD WORKS,

West Bromwich, - ENGLAND.

Manufa
CY¢(

INV.
SO L]

219 an

Frank R. |

Manufac

5| Bridge Sireet,

The Smethwi

Are makers of *‘PE]
pipes to preven
for shipment.

Also makers of the
Guaranteed free

Telegraphic Address :
“RAM,BIRM.

Ranford
Mitchell,

Limited,
180 PARK LANE,

BIRMINGHAM"
ENI

Special Prices to Canadiar
' Mewe Tarifl.
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" BY HER mAJe8SIY’S ROYAL LEITERS PATENT

: HENRY VALE & SONS

Manufacturing Opticians- Contractors to the army and Navy.
CYCLING GOGGLES

MOTOR GOGGLES,

Every aescripion vt EYE PROTECLIURS OR GOGGLES
Made to Order,
Best House in he Trade
tor (Joloured Flat Glasses.

ARG FACTU ks oF Tix PATENT WIRE GAUZE EYE 'PROTEGTOURS.
8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.,

M anufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade,under
the New Tariff

SEND FOR LIST.

ol Bridge Strest, - - WALSML, England.

The Smethwick Boﬂer Covering Co.,

Telegraphi . \ddress “COVERING, BIRMINGHAM.”

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY. ‘
Digbeth, - - - WALSALL, England,

Special Terms for Canadian Buyers under the New Tarlff

5methwick,En gland.

Are makers of “PERITHERMA” Non-Conducting C~ruposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tar ks, pipes, ete., against frost.

for shipment.

" Packed in 5-cwt. essks

Also makers of the well- known “CROWN™ Boiier Fluid for preventing scale formation .n steam boilers.
Guaranteed free from any corrosive matter. Shipped m iron drums to all parts. .y

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM,BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND.

Spetial Prices to Canadians unders the
' Mewe Tarifl.
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Contractors to H. M. Grvernment,

FIRMIN & SONS, Ltd.

Established Over 200 Years,

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.=

Deslgns submitted = nd Dies Cut to Order.
Gold and 8ilver Lacemen and Embroideries.

ESTIMATES ON AF'PLICATION,

108 and 109 St. Martin's Lane,

Charing Cross, London, W.C.,Eng,.

Late 153 154 and 155 Strand’

VWorks:
& BIRMINGHAM.

LONDOMNM

SPIRINGS.

We are Manufacturers of cvery description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Aiso iraBrass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—For— '

Buffers, Draw Bars, Axle Boxes, lLu-
bricators, Brakes, Door C(heck Springs
and Ticket Hollers, For Gun Carriages,
fuses, Electrical Jachinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Kelief Valves, Safety Valves., Pa-
tent Packing Governors Steam Engines,
Gas IKngines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Forergn Rail-
ways. Prompt Attention tr all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY ”

LION SPRING CO,
Oldbury .
BIRMINGHAM, ENG,

1<

2 o

ROYA

PosT

You cannot get ¢
21 members of the Br
send them across the
want every storekee
of the die sinkers’ art
carved in high relief
set up a8 a pendant fi
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1 Sample post fi

20 YEAR
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BANKERS: BIRM]
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G.J. AL
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EL EX
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| 21 ,
| ROYAL FAMILY

THE CANADIAN JOURNAL OF COMMERCE

MEMBERS
OF THE

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but 1 supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They area curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in & Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch cnain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2.25

wW. TYLAR,
41 HIGH STREET, ASTON,

V2 sirmINGHAM

ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES. Etc.,

MANUFACTURED BY

THE PILOT CYCL®E COMPANY,
BANKERS: BIRMINGIIAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham.Ens

G.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

EEsteSCsmesa——

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,

RASKKETS EGG FRAMES
cmm——

Catajogue of 60 pigws Ires on application.

ESTABLISHED 18so.

Edward Bartlam,
General Brush Manufacturer

NEW JOHN ST»oap, BIRMINGHAM, Engs
—

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household

)
Special terms to Canadiams
Brushes made to order. oy M My

Special terms to Canadian buyers under the New Tarifll

GEORGE (MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooxs, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS
REDDITCH."saImon' Trout, Bass, &c.

National Works,

REDDITGCH, - = = = ENGLAND

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION

METAL INFLATORS fog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURSB

MOFOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Camsdians usder
Tariff. ;
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oot & S0 51 JE BRICKS.

. OF TF
and Saddlers’ Ironmongers. SXORS. OF THE LATE

SPECIALITIES FOR COLONIAL MARKETS.

_—— e

SADDLES, BRI

1 Persehouse Street, WALSALL, ENGLAND

DLES, HARNESS,
of Every Description,

-

STAFFORDSHIRE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Brici(l,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

ALFRED SMITH, Established 1894,
atrkimaeor Cycle & ADotor Sundries.,

RING MANUFACTURER, ° _—

49 Vyse Street, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS, ockets an endants
N ECKLETS.. IG-OLDKIL%*ER, ANDdGILPT. dantsf

Special prices to Canadians under the new tariff.

REQISTERED &
‘ ) Including : — Screws and Nauts of al] kinds, Chain Adjusters
’ e l Ball Races, Ball Head Clips Spindles, COI’JGB, Axles,jOllers.’

Washers, Brake Parts, Lamp Brackets, Lacing

Cords, Trouser
Clips, Pump Clips, Pumn Connections, &c., &o. ’

Albion Works, George St. Parase - BIRMINGHOM, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGH AM, ENG.,

MANUFACTURERS OF

sawe. 4

lllustrated List on Amplication

Kobabe

42-44
BIRMING

B. Mas:
Mar

Brass and Copper (

Bollgre oF 5§

Wharf Str

Aston Ma.nq

Special Prices to Can
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New Tariff,
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, ENG
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPE .IALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

sSpecial Prices to Canadians under
ue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, E~gG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

Kobabe & Kuphalf

MANUFACTURERS

OF —

METALLIC
and
wOOD
Bird
CAGES

—ALSO —
FANCY
==| AQUARIUMS

S

LRI

l~3;. Mason & Sons:

Manufacturers ot

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & €O,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tanff
Telegraphic Address: “HARDENING, BIRMINGHAM."

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
~WALSALL, England.

Manufacturers of the
*“DEFIANCE” £
Brand of Saddlery !
Brushes. ¢
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HO&SE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St,, BIRMINGHA M, ENC.
[ R s A T |

The Canadians have Special

Terms with us.

Send for Price List.

CYCLE SADDLE
SPRING S ,

VOLUTE

AND FIAT
SPRINGS

SPIRAL ‘ , ' — BRB;&H"'L

WEST BROMWICH

B SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

geeiie THACKRAY
SR spriNg WASHER.

Manufacturers of every description or _
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METVAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

'RAILWAYV .CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.

Contractors to the War

Office and Colonial Raillways.

specia: 'mices Lo tansadians under e New  Jariff: 33 0103

per cent. in favonur .t .rest Britamn

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersm ths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

\‘1

——

BOLDERING [RONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHEFR
GLASBES 2 s H H H H :

S

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketeh
_Ov Patterns.

74 and 75 Milk Street, Deritend
y. and 34 Giover Street

~ Birmingham England

The Patgnt " PREMIER”

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

8kiving Soles & plece-soles

Machines {m;f:,:'f

For . . . ( Shanke,etc.

8plitting Machires
smmering Off Machines

Vamp Stay Machines -4

ing Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe
Trade. N

To be had from the Patentee an
Sole Maker. Telephone 580,

JOB LEE. "N, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 ftitcher, etc., ete.

W. FULFORD & CO.,

Wiholesale Brown Saddiers.

9 3 Liehfield Street, WALSALU, Hngland.

Are . I a ot uwa  Finiah.

These D
to

Order St

Harness & Saddlery an
For Cape, Australia, Unit
West Indies, Inoia

86 Bradford Lane
CORRESPONDENCE

Speciel Cs

==

OFFOF

Manu

Electrica

98 Woodcock St. |
N T A

.Complete Light
Crutch, Cond




th,

 Makers
xm. ENC.

for Price List.

{ILL, Lo.

wrks,
ENGLAND.

GROVER
PRING WASHER.

ER PLATED.

GS.
NGS.
LIP SPRINGS.

v/’

EMIER *

Iachines
rators.’
nters
[achines

g Machines
and or power
)peners
losers

Boles & plece-soles
Stifteners

Middies ,

Shanke, étc.
hg‘\ea hin
Off Mac (]
lachines 4
] un Finiah.
also many othes
1 machines and
s Boot and Shoe

N
the Patentee an
Telephone 580,

[RING, Eng

titcirer, etc., ate.

: GO.,

B NS,

2, England.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-(T, 18-0T.,, 9-CT.

These Dia.wings are
to Scale, .

i
¢n 1CH 1&7’“

Samee

; TRA-':;{;\ and showa 3} dwt. O-ct., 41 dwt.
(‘ ROAD PI”\  18-ct., and 5 dwt. 22-ct. WEDDING
Y RING of each shape, and section

of same.

DOCKS. !

EsTABLISHED 1820.
Telegraphic Address—-‘‘Nightingale, walsall, |

Ghas. Nightirgale & Sen,

Manufacturers of

y
Narness & Saddlery and Cozch & Saddlers’ ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, Indgia, &c, and for HOME MARKETS,
86 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Speviel Canadian Terms New Tariff

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

_Complete Light B x set, with Lamp,
Crutch, Condenser, anl Mediums.

o V0 Y.l. )

John Wheeler & Son,

For Water Closet Cisterns and Pumpa. etc.

LANGLEY, Near ®
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 peg
cent. in favour of Great Britain.

€

'H. FOWLER & Co,

ESTABLISHED 1750.

i Plain and Fancy Silver
Thimble Manufacturers

- 8pecial prices under the New ==
\ Tariff, . n

=il

105 Carver Street, -  BIRMINGHAM, Ene.




574 THE CANADIAN JOURNAL OF COMMERCE.

North American I:ife Assurance Co.

Assets........$7,800,000. N.t Surplus........ $650,000.
John L. Blaikie, President, L.Goldman, A.1.A,, F C,A,, Man. Director.
; Correspondence invited with reference to agencies in p
unrepresented districts. }ADDRESS’ T. G. MeCONKEY, Supt.of HAgencies.
Home Office, -— — — Toronto.

ini 1 INSURANCE
Dominion Fire 'R3urany I.Y '

HEAD  OFFICE, TORONTO. .
Avm'hmiu:.l « ;,x!.1 ;:'1 2efh B G B iR (Jt:?i»(r{it;g -
Frestdont, ROBKICT b, SRS Toronto. MANUFACTURERS OF
Vice-Presidents, ALEX . TU KK, Hamilton.

PHILIP POCOCK, London,

Quebec Office. 71 St. James Street,
Montreal,L A. Masse, Gen Agent.

kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -

WROUGHT IRON an¢
MANUFACTURER COPPER GOODS...

Art Metal yWorkers,

PAUL PRY WORKS,

.NEMZ. SUMMER STREET,
Birmingham, - FHng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : 2 ] H H 3

Enlarging Screens, Iso Secreens, Lens
Cases, Stop Cases, &c., &ec.

34'% Great Hampton Street,

BIRMINGHAM. ENGLAND

Special prices to Cunadians under the
New Tariff.

Individusl Evening Instraction

ON
WONDAY, WEONESDAY AND FRIDAY EVENINCS

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-8 per
cent. in favour of Great Britain.

Renouf Bullding, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanshi
Bhorthand, Typé-wrlting, Correspoudeaog

Englieh, French,Civil Service,ctc. Student;
seleot their subjects and are taught sepa? J' w' NICHOLSON & SONS-
rarel); byhninel?xplerlt teachers, Write, call MANUFACTURERS OF -
or telephone Up 151 for P
new price list. Addresg: Fpeems Sod DoG COLLARS' WAECH

7.D.DAVIE, UARDS & PURSES.
“Menouf Bnilding, Cor. St. Catherine Station Street. WALSALL, England,

aad Uabversity Sts., MONTREAL, . Bpecial Prices to Canadians under the New Tarif.

The Federal

HEAD OFFICE,

Capital and Assets.. .. .
Total Insurance in force .
Paid Policyholders in 190
Most Desir:

DAYV

H. RUSSELL POPHAM,
Manager Montrea

Get -
Best

Do no
policy
all abo

vestme

The Manufacturer
Head Offic

(ASSESE

The Inc
Order o

Exists to Pr«
the Home In

MEMBERSHIP open to 1
rates for Life Assurar
PREMIUMS equitable, ac
in advance at fixed pe
entry.
ASSURANCE granted on
and 5, 10, 15and 20 y
POLICIES libera., and is
$3,000, $4,000 and $5,(
BENEFITS in addition to
sulting frcm Acciden
Funeral.
MANAGEMENT capable,
servative.
FRATERNAL BENEFITS
certain cases, visitatic
SOCIAL and FRATERNA
ete.
NO ASSES
Full" information regardin
ernal Assurance may
Member of the

He
TEMPLE BUIL!

HON. ELLIOTT G. STEV
R. MATHISON. M. A,
T. M'L
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INSURANCE.

INSURANCE.

HEAD OFFICE, . . HAMILTON, CANADA.

$3,580,702.62
17,884,073 .61
247,695 .31

Capital and Assets.. .. .. .. .. ,. .. .. ...
Total Insurance in foree .. .. .. .. .. .. .. ..
Paid Policyholders in 1906 .. & o0
Most Desirab.e Policy Contracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Giet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, - TORONTO.

The Federal Life “Comeany :

: BRITISH AMERICA Assurange Company

HEAD OFFICE - - TORONTO.
FIRE AND MARINY
BOARD OF DIRECTORS:—Hon., Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
W. Cox; D. B. Hanna; John Hoskin, K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W, B, Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
1 Osborre; Sir Henry M. Pellatt; E .R. Wood.
i W. B, MEIKLE, Gen. Man. P. H. SIMS, S8ecretary
P CAPITAL.. .. ot vv ve ve er ee e v o $1,400,000.00
,l ASSETS .. .. .. . $2,162,753.88
| LOSSES PAID bI\LE ORG I\NILATION - $20,833,820.00

CLEAR POLICIES REASONABLE CONTRACTS.
Nlu" MUTU AL Always a place for faithful workers,
U LIFE INSURANCE CO., Portiand, Me.
FRED, E. RICHARDS, - - PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager. 161 St. James 8t.. Montreal.

ALTER MIDLETO)

DlESmmTonLMA
STAMPER & PIERCER é’

A,
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(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memkters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES libera,, and issued for $250, $500. $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re
sulting frcm Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attemdance, nursing in
certe'n cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room
ete.

]

NO ASSESSMENTS AT DEATH.
Full' information regarding the great 1. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office:
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON,

R. MATHISON, M. A,, - - - - - - Supreme Secretary.
T. M'LLMAN, M.D, S.P.

Supreme Chief Ranger.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT,

3
3.
.
51 ea
E 25
o e
g re
:
S8IRMINGHAM, - England.
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The Metropolitan Life | The LIVERPOOL and
LONDON and GLOBE

|
| Insurance:Company |
1 Cash Assets exceed.... ..

INSURANCE COMPANY.
Incorporated by the State of New York.

Agsets .............. $176,429,015.00
This Company has more premium-pay- |
ing business in force in the United |
Btates and Canada than any other Com-

pany, and for each of the last 12 years

and issued in America than any other
Company.
In 1906 it issued in Canada alone,
$15,334,576 on 86,764 pelicies.

agents scattered through every town

Canadian Investment exceed . 3,750,000
| Claims paid exceed.... ..

CANADIAN BRANCH :
has had more new insurance accepted Head Ofice, Company’s Bulldlng. Montrea]
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
J W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. 8. Clouston, Esq. Chairman,
> : S . Yinadis Geo. E. Drummond, Esa.
An 5 3 > anadi: " 2.
A ¥ of its six hundred Canadian James Crathern, Esq., Sir Alexander Lacoste.

GUNFEDERATIUN LIFE

ASSOCIATION

. .$ 54.000,000
HEAD OFFICE, TORONTO.

. 240,000,000
EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

and city of the Dominion will be pleased |
to give you every information.

It has deposited with the Dominion]
Government, for the protection of policy-
bolders in Canada. in Canadian Secur-
ities, over $£3,400,000.00

| Established in 1863.

The Waienoo Muual

Fire Insurance Company,
Head Office, Waterloo, Ont.

Total Assets, Jon. 1, 1006, $500 708 13.

< , . 2 . Snider, Esq., Vice President; Frank Haight, Esq.,
THE PEOPLE, FOR THE PEOPLIL, | Manager ; John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. WAMES STREET,

H. J. Johnston, - - Advisory Director §
| - A. P. Raymond, - General Agent, French Dept.
THE (COMPANY OF THE PEOPLE. BY | GRORGE RANDALL. Esa. President: William

Telegrams : “( uTTERS,” BIRMINGHA M.

Telephone : No. 108 SMETHWI1CK

ENGINEERING EMPLOYERS'" FEDERATION 1896.

E. G. WRIGLEY & CO., Limited,

MAKERS OF i

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gear.
cut up to §6' Q' Dia.
Worm W heels
hobbed up to &' 0’ Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Lane Works, Soho, BTRMINGHAM, Enc.

The Roval-Victoia Life Insurance (o,

The Di”’“f{if}f‘?}?ort for 1906 shows large increases

during the vear

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
_I_“l'\LI,OAN§iq_l_’_Q“IjICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 74 per cent. Reduetion in Expenses of Management for vear.

No Interest Overdue or Unpaid _on Investments at end of year,

APPLY FOR AGENCIES TO
o RN i

DAVID BURKE, A.lLA., F.S.é.,

General M anager Montreal?

ASSURANCE

A\ E ST E R COMPANY.

FIRE AND MARINE. Incorporated 185r
Assets, over - - - - - $3,570,000
Income for 1906, ove - - 3.600,000
Head Office., - Toronto, Ont.
FIRE AND MARINE. Ineorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle. Ceneral Manager; C. C. Foster, Secretary.
Montreal Branch, 189 ST. JAMES STREET.
ROBERT BICKERDIVE, - M ansger.

FIRE. UIFE. MARINE. RCGIDENT.

Commercial Union Assurance Co.,

LIMITED OF LONDON, ENG.
Capital fully Subscribed. ... w2 s wE 4w 4% ..$12,500,000
Life Funds (in special trust for Life Policy
Holders). ... A Aa a0 A o 16,263.810
Total Annual Income exceeds.. $5 8% wE 16,250,000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.
JAMES McGREGOR, Manager. )
W. 8. TOPLING, Superintendent ‘Agencles.
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