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TUC D.w„ np MONTREAL’S a result of the adoption of the highly con-
THE BActa-?fFMFNT servativ, policy indicated in the present hal-

STATEMEN1. ;mvu shvet The half-year’s earnings were $i,-
The half-yearly statement of the Hank of Montreal, 2\2j$i, cornered with $ 1.2</;,64f>, a reduction of 

issued this week, provides highly interesting evidence anJ c(,ual on|v to 15.16 per cent, per annum
of the strong position maintained by a financial the lKlid.up capital and 7.58 per cent. pc' annum
institution which is in many respects a leader among lhc capital an,l reserve funds combined against
the Canadian banks, during a period in which bankers ( cent, and 8.12 per cent, in the o rrespond-
„d financiers the world over, have had to contend bal(.ycar, of ,„i3. The renaming l«rtwn of
with political and other circumstances of extreme ^ imme(|iately available assets. 20.9 per cent., com-
difficulty. Doubtless the figures contained in the ^ ba|aIK.es due by lianks abroad and holdings o!
present report will be perused with much interest , seairitifs ,
abroad hv those who are interested in Canadian whj,e this remarkably strong position is held by 
affairs. The effect of them should be in the ^ 4$gnk i( evident that the demands of the ordm- 
nature of an assurance that nervousness in regard |Kirrower-mui,icipalitie-. commercial houses, in-

development of the Canadian monetary situa- ^ trja, enterpriScs and others have been treated with 
While naturally the incidence of discre,ion Vhe current loans and discounts at April 

in Canadian trade depends very ^ $,,- ,,6406. a reduction of ala.ut twelve
the results of this year's harvests yet <'||jons (rom ,bcir level of a year ago. but it is note- 

it is clear that the Itank of . ^ ,hcir )owCr level now recorded, these
loans are nearly $2.000.000 in advance of the figures 
presented at April 30. '9'2- when ,hc l,0,,m 1 

was still in full swing.
Taken altogether, these figures are 

reading, ami to the foreign capitalists who 
fully watching the various developments in coniies 
tion' with the readjustment of the financial situation 
here,"should be re-»ss„ri„g It is clear that not only 
has the Bank placed itself in a position that th mug 
lv safeguards its own interests, but that it is also in a 

which lends material strength to the genera

to the 
lion is misplaced.
an improvement 
largely upon 
from the present report 
Montreal, an institution which takes a foremost part 
in the task of safeguarding the credit of the Dom­
inion is in a position of great strength tv meet unto- 

emergenev that may sud- 
arise within the

encouraging 
are care-ward circumstances or any 

denly arise, whether that emergency 
Dominion or outside it.

At April 30 last, against liabilities to the public of 
$225,814,855 the Bank of Montreal held immediately 
available assets of $139.570.55*. » Portion of 61.8 
per cent. This is an exceptionally high figure com­
paring with 49 7 pc. at the close of October. 1913. 
which date the last annual report was made up and 
with 54-4 a year agu—at April 30, 1913* J1 1 
amount of 'immediately available assets, .. 23.V >0 J 

•ly 17.2 tier cent, consisted of gold and siive
coin and government demand 
practically gold certificates. Then $s64a'>.-»3 ™ 
61.9 per cent, comprised call and short loans 
New York and London markets, employed '" mow 
markets, it is perhaps necessary again '« emphasise, 
primarily for reserve purposes and earrimg con 
siderablv less than funds employed in Canada, which 
are not available a« part of the r«erve_ Quite 
dearly, in fact, the earning power of the Bank of 
Montreal has suffered to a certain extent as |

„.i I»»™» »',k «vz--‘SSr
........ td'tob,

ThtT.o»M. .1 ,«7. I- -JlJfVSSiïiS.
the recent public issues on be'ialt but no
cipalitie, and others in the ^njon maAet- bm

sent from 
sented in these figure»
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BANK OF MONTREAL I) A el
telebllsbed I SI 7

Undivided I-rôtit e. S1.0l6t-’1Î.80Reel, •16.000,000.00.

Head Office, MONTREAL
BOARD Or DIRECTORS 

H. V. MbwbDite, Kaq , Nudwi

but. K.O V.O.

Cnpllnl Paid Up, •16,000,000.00

I am William «mihwiib
liât ID -OBBil *

C. B. Oobdob, Em)
W* McMaster, Eag.

A. 1). BBUTHWAITB, Aenstomt General Manager.

U (iBIIMHIBI.nl K 
bIB Thobab NHACUMN 
A HACMBABTI 
II. roBIlBB AB

KK. U. ABOCS, E*0.
Hub. Hoar. Ma< k*v.
• a It. Himirh Keg 
H. H. DEÇUE*»». ESQ

SIR KBEDBBICB Wiluams-Tatlok, General M*

b*. Keg
'•re, k*9

r. J. OlfHMiet, snpi. ymebec Hramehet.
I>. tt. Clarks, Upt. Maritime Cneim-ee a*A Neafnaadlamd Hraneke»

II. hweebt, Snpl. firitiêk Columbia flranchee 
E. P. Winslow, flnpt. North Weal /tramckee

BRANCHES IN CANADA
la all the Impellent Cilles aad Tewne la the fellewlai Prevlacee 1

PROVINCE OP PRINCE EDWARD ISLAND. 
PROVINCE OK NOVA SCOTIA.

NS WICK NORTHWEST PROVINCES
PROVINCE OP BRITISH COLUMBIA.

BRANCHES OUTSIDE OF CANADA :

PROVINCE OK ONTARIO. 
PROVINCE OP QUEBEC• 
PROVINCE OP NEW MRU

LONDON, Engl»e<1, 47 Threadueedle Street R.C. ANb-Aycwry, 9 Waterloo Pla«-e, Pell Mall. 8.W.
NEW YORK, N.V.. 64 Well Street, R V. Hbbdbb, W. A. Moo. I. T. MoLIBRDB, Ageni*

CHICAGO, lllieoie, 1*4 l.a Halle Street SPOKANE, Stale ol Wa»hiagiee.
HN S Newfoundland CÜRLINO. Newfoundland GRAND PaLL*. Newlowarfteert

MEXICO CITY. Mexico, D P.
BANKERS IN GRF.AT BRITAIN

LONDON.
The Bank of England.
The Union of London and Smith * Bank, Limned.
I.ondoa Counit end Westminster Hank, Limited 
The National Provincial Bank of England, Limited

si JOl

SCOTLAND, The HiiiDh Linen Hank end Branches1 |V KM 1*001., The Bank of Liverpool, Limited
BANKERS IN THE UNITED STATES

NEW YORK 
The National City 
National Hank of C01 
Natioaai Park Bank.

Ban.

BOSTON, The Merchanle National Hast 
BAN FRANCISCO. Pirel National Hank.

The A agio aa«l Loadoa Pane Nation» I Bank.
Saving* Bank Department connected with each Canadian llranch, and Interest allowed at current rales, 
collection» at all point* of the world undertaken at most favourable rales.
Traveller»' Cheques, Limited Cheques and Travelleia' Letters of Credit issued negotiable in all pa 
Thi* llank. with its Blanches at every important point in Canada offers exceptional faclll les for the 

business.

PHILADELPHIA Pourtli street National Bank. 
BUFFALO, The Marine National Hank.

rte of the world, 
transaction of a general flanking

The Molsons BankTHE CANADIAN BANK 
OF COMMERCE leeweperoiod h* Act el Parliament. I ASS,

*4,000,000
4,800,000

Capital fold up 
Heaerve Fuad

BOARD Or DIRECTORS 
Wu. Moi.no* Macpnetao*, 1*resident 8. II. Ewimo, Vice-President 
Geo. K. Mi mmiifu, U. McNicoll, K. w. Molsom,

W. M BlEKE. W. A. Black,
K. V. I'BATT. fisnsrsl Manager
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ftupt. of liranvlies. Inspector. Inspector of Western Brsnrhee

II. A. llAsniKs, Asst- Inspector. Ttion. Cablisle, Asst Inspector 
BRANCHES:

Oataris-Cssf. Ovstmrie—Oe/. Quakes - Coat.
Montreal—Cant. 

Market A Har­
bor Branch 

Ft Heart Br. 
Maisonneuve 
Cote dee Neiges 
Ft lawrence 

Boat Br. 
Cote Ft. Vnnl 

Branch
Park A Bernard 
*ve. Branch 
Tot result ville 

Branch 
Pierre» me

Richmond 
lllvlere du l.oap 
Robe real

Drummond* 111# Ft. Ceeslre 
Cis»er ville 
Knowltoa 

achtno 
Montreal-*- 

Ft James Ft.
St Catherine Ft

• $15,000,000 
13,500,000

Paid-up Capital 
Rest

HUD OFFICE i TORONTO
Beard el Dimeters Alberta

Calgary 
Cam rose 
Edmonton 
l.rttibildge

Settle* 
Columbia 

Revelstoke 
Vancouver— 

Main Street 
Hastings Ft 
Manitoba 

Winnipeg— 
Portage Av. 
Main Ft. 
Ontario 

Alvlnston 
Amherst burg

BelSSllle
Berlin
BrockvtlleChentervtlle
Clinton
Delhi

SIR KDMUND WALKER. C.v.o . D.C.L., LL.D.. President.
1. A LASH. Esq.. K.C., LL.D.. Vice President.

Joan Hosrim. Eeg . K.C.. LL.D. j ALaxannaa Lama, h»Q. 
sia John M. GisauN. K.C.M.O., William Pabwsll, Eag., D.C.L.

K.C., LL.D I Gabumbb Ht a v «as, Hey
A. Kihomah. Kbq. G. G. Postbb. Hag., K.C.
Sia I.TUSM Mil vm Jonas CNABlBe Colbt. Kay.. MA.
How. W. C. Knwaane I Ph.D.
J. W Fi.avbi lb. Esq. LL.D
K. R Wool». Hag 
Nossst SrvABr, Eag.
G. P. Gai t. Eag.

Ihitton Ft. Thomas
Kieter West End Hr.
I'orest East End llr.
Frank ford Teeswater
Hamilton Toronto —

James Street Bay Street 
Market Branch Queen Ft. W. 

Trenton 
Wales
West Toronto 
Williamsburg 
XVftodMnch 
Zurich

llensall 
11 lg hgate

Ktagirlile 
Kirk ton 
I ami.ton Mille

kSBT
Merlin 
Morrlebnrg 
Norwich 
Ottawa 
Owen Found 
Port Arthur 
Rldgetown 
Flmcoe 
Smiths Falla 
Ft Marys

A.C. Flvm*bfblt. Esq 
G. W. Allan, Kao.

■a, Hag.H. J. Poll
P. p. Junks. Hag

*wnsn t.Aino. General Mae 
Atao. Assistant General Mi

Arthabeehs
Bedford
Chicoutimi
CowanevlllMontreal Office

London, England Office, 2 Lombard Street, E.C.
II. V. ¥. Jonas. Manager

New York Agency. IS Exchange Place

Ï.VÏJiu. I*-»
Mexico city i Avenidx San Francisco No. «0

j. r. boll, uxxxo"

The Bank transects every deectlpUon of banking 
buxine».. Including the Ixeua of Louer» of Credit.Travel 1er. 
Cheque» end Draft, on Foreign Countrtee. end win nego- 
uate or receive for collection Bill, on any piece where 
there le a Bank or Banker.

H. H Walbeb, Manager
Dr

Fte. F*1evie State 
Ft. Ours 
Ft**. Thereee de 

Rlalnvllla 
Victoria villa 
Villa Ft Plarre 
Waterloo

AGENTS IN ALL THE PRINCIPAL CITIES Of THE WORLD
New TerlLondon. England. Agents. Parra Beni, Limited 

Agents, Mechanics and Métal» National Rank. 
tW~ -nions made In all parts of the Dominion and return» 
promptly remitted at lowest rates ef exchange Commercial Let­
ters of Credit aad Traveller»' Circular Letters lee tied, available
la nil parta of the werld.

—————



No. 21. 719THE CHRONICLE.Montreal, May 22, 1914

Hanks reporting later in tlio year will present reports 
epresentative of the quieter times of 19M- 

(Generally the banking institutions show quick assets 
Hanking Insutsnce end finance 1 noticeably stronger than a year ago.

______________ __________________-— Depreciation op Investments.

<Lbe Chronicle more r

The appropriations for depreciation of investments 
constitute another feature of the 1914 reports. It 
will lie remembered that in 1913 the banks in Europe 
and America reported unusually large appropriations 
for depreciation of securities. Presumably there will 
be recoveries in this department when market con- 

the world centres show improvement.
of discount applying to com-

Pudusiied Every Friday.
ARTHUR H. ROWLAND, 

Editor.

Established 1881. 
t WILSON-SMITH* 

Proprietor.

Offict:
406-408 Lake of tii* Woods Building, 

to St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, to cents.

ditions at
With respect to rates 
mt'cial loans in Canada there lias been little reduc­
tion but it has devehqied that bank profits have been 
reduced to a certain extent in the last few months 
through transfer of amounts from current loans to 
cash reserves. It was foreseen that slackening of 

activity would ultimately result in increasing

MONTREAL, FRIDAY, MAY 22, 1114

trade
the idle 11. *y carried as reserve.

No Turn for the Better iet.
\s vet there has been no decided turn for the better 

?33 I in lralk conditions as reflected by statistics of bank 
727 clearings, railway earnings and business failures.

second week of May the Canadian Pacific -
decrease

INOEX TO PRINCIPAL CONTENTS

717Sink ol Montreal's Report. ...................................
Bilks Results............................................................
Merchants, Bank.......................... ............................
Attack on Workmen'» Compensation Law ...........
Yorkshire Insurance Company...............................
Atlas Assurance Company........................................
Caledonian Insurance Company.......... ■ •..............
Lsadon ami Lancashire Vire Insurance Company.
Indemnity in Hire Insurance..................................
Actuarial Society’s Meeting ...................................
Canadian Fire Record..............................................
Hank amt Traffic Returns ....
Stock and Bond Lilts.................

719
731

7 9 For the
decrease—$394.000—is smaller than any 

”7 I shown by C.l’.R. since the first week m Aprils hut 
: 743 I ,„i the other hand the Grand Trunk amt V N. K.

decreases show ,1» tendency as yet to grow smaller 
'.rand Trunk's decrease of $i59-o»o has only been 

of the ten-day periods at end of

731
'.33

• 752. 753

Annual statement»:—
Atlas Assurance......................
Caledonian lnaurance. ......
Ixjndon and Lancashire Fire
Yorkshire Insurance.............
Merchants Hank.....................
Bank ol Montreal.................

73» '*
740 exceeded by two
744 "'whileÎrade is slack the Street will continue to hold 

749 I its expectations that interest rates ,11 Montreal and 
Toronto will work to a lower level, (.all loans this 

I week have been quoted at 5'Z- to 6 p.c.. the same .0 

in the preceding week.

74h

BANKS* RESULTS.
The profits of Canadian hanks arc holding up un­

expectedly well in view of the trade depression in 
all parts of the Dominion. A decrease of less than 
$i)o,(xx) is shown by the Bank of Montreal for the 
half year ending April 3«h. 1914. l-'h»''! assets of
the lank increased substantially— alunit $l9,ooo,oix>.

Merchants’ Bank of Canada profits for year ending 
April 30th, were $1,2184/14 as against $1,338,844 for 
the year ended Novcmlicr 30th. 1912. With the 
addition of $400,000 of current profits to its reserve 
fund, the Merchants will lie able to celebrate its semi- 
centenary having a rest equal to its capital. I h, 
Imperial shows an increase of $111.000 in V<'fHs 
the figures being $1,23(1.1)84 in 1914 as against $1.125.- 
qyt in 1913. The Sterling's profits for year just 
ended were $114,200 as against $11340» in the [.re

London Position.
The London bank rate is unchanged at 3 p.c. 

the open market call money is i'/i pc. ; short 
I . 15-16 p.c.; and three months' hills, 3 p.c.
I private rate of discount in Paris is - V, |*.j 1 

Berlin the private rate is J*.s. Neither h
1 Bank of Germany changed

still quoted at
France nor the Imperial 
the discount rate; so 3'2 ”ml 4 
Paris and Berlin res[ieetively.

are

Alberta's New Loan.
Province of Alberta is offering $S(Ono.n,xi in 

debentures simultaneously m l.on 
States and Canada. Proceeds arc 

bills which have been nin- 
London

The
4v. p.c. ten-year 
don, the United 
wanted to meet ‘reasury 
nine in London for a year or so. 
market favorable to our issues the whole ban wouh 

placed in England without difficulty. A 
i, is necessary to appeal to investor» ••• 

well as to English 
investors in

ceding year.
have been 
things are
Canada and the United States as 
investors. Probably there arc many

Banks’ Strong Position.
Of course it is to be remembered that the banks now 

reporting had the benefit of orations during a con­
siderable part of 1913 in which tt.me was active.
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THE MERCHANTS’ BANK

The Bank o« British 
North America

OF CANADA
HIAO OFFICE,
igj'i $7,000,000 Rwero Fwdi $7,240,134
IT... :... H. UL.C.LL

T. « M.k.rr, MggggtfJl “ÜÏÜUÏ* CM4/ "*”C“r
Ontario Qt««b««

Acton 
Alftneton 
Athene 
Belle» III*
Berlin 
totliwell 
tmuiyton 
traotfurd 

Broute 
Che them
Vheteworth Ottawa 
<'heeler Owen Hound

Perth 
I'reecott 
Trenton

ESs E5,
?VL,“t".‘r V.Ir'.^ior

EEV
Thameerllle Neepewe

Ml

Montreal < Head Offlcel Bt Jamee Bt 
•• 1L,0 KL Catherine Ht WontMertSele

Meaford
Mltchelf 
Va pa nee 
Ne a bury 
Oakville 
Orillia

IneerpnrnNd hy Royal Chart* hi 1S4B.
!S:iO HI. Lawrence Blvd.

Blvd.•• I860 Ht- Lawrence
•• 672 Cent * Street

H|. Oenia Street 
Beaubamois Ouebec, M. Mauvet 
Hury Maleon neuve
ChatrauBuay Oi tiiatowu He. Agathe 

Baatn Itlgaud Ft. Jerome 
Shawvllle St. Jovlta 
Sherbrooke Ht. Job 

Three

Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,33*^.33

Mil

Huntingdon
l.arhlne
Quebec HIt ere

Oak IaBe 
Porta go la Prairie
IlmecTl
Souris

BBs
Kgnn villa 
Kigln 
Clora 
Finch 
Ford 
Fort 
«nil
Onnanoque 
Georgetown 
Glencoe 
Gore Bay
urnnton _ ,
Guelph “
Hamilton ** Varkdal*
Hamilton Welkerton f J12Ï2T?.

•• EaetF.ud Walkervllle *"t*lre
llauover Walla, chmg .■•tur,
hrriYi v,!°r'm. -îssau
Kincardine Wr.ttmrt Oay.laud
Kingston Wheatley *1»!)."*
Uinreeter WMIIamntown '.'dîl iîn

Wind», j^S.
•• NniniJro At 
•• Alheila Ar. Trocbu 

•• A thah Aoka Av.Vegreville 
Kdson Viking

Walnw right 
Walsh
West Id mon ton 
Wetaeklwln

__ __________  Head Office : --------------------
5 GRACECHURCH STREET, LONDON, E.C.

J. DODDS, Sectary W. S. GOLDBY. M.n.grr

COURT OF DIRECTORS

sterbuch 
Winnipeg 
•' Bannermen A?.

William

Alherlo

» »•, S“.
•• Jnd St K. Mannvllle

Medicine list 
Munson 
Okotoke 
Olds 
Raymond 
Itedrllir 
Bed l*eer 
Sedge wick
Htettlrr 
Stroms 

Av. Tofleld

«B

E. A. Hoare, Esq. 
Frederic Lubbock, Esq.

F. R. S. Balfour. Eaq 
J. H. Brodie. Esq.
J. H. M.yne Campbell, Eaq. C. W. Tonikinaon. Esq. 

G. D. Whatman, Eaq.
TartarHead Office In Canada ST. JANES ST., MONTREAL 

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
H. A. HARVEY, Superintendent of Eastern Branches, 

Montreal.
J. McEACHERN. Superintendent of Central Branches. 

Winnipeg.
0. R ROWLEY. Chief Inspector.

J. H. GII.LARD and N. V. R HUUS. Inspector., 
Montreal.

A S HAI.L. Inspector. Winnipeg.
B. C. GARDNER. Assistant Inspector,
M. R. POWELL. Assistant Inspector.

This Bank has Branches in all the principe 
Cities of Canada, including DawsonCily (Y.T.). 
and Agencies at New York and San Francisco 
in the United States.

Agents and Correspondents in every part of 
the world.

I .Ht mlogton 
Little Current

I Inline 
Ihigheodoe 
I «ley 
Klllam

CreekA aller MsBla t
A reals yrlrllle
llattleford Moose Jsw
Forres Oibow
Carndii* llrflos
Frobisher Kisksloon
llaloiiborough Hliaussroa 
Klaba, Jlo'tJ
l.tmanrS WUIlnroed

Bt lileh Celumhle
New V. Mii,ln»trr 
Vancouver

•• llaatlnge Bt. 
Victoria 

“ North End

Chilliwack 
Klko 

Ganges lia-hour 
Nanaimo 
Hldrn-y

Mallfwa, New r'aweew, NS.
Sle, Frankvllle. 

igton. Pel** Inland. 
—Austin. Griswold, louder, 

. Irma. Kainaey.

St. Jehw, N.Ba
IxtidonHra-Aoam'iKM—Ontario Addison, < nlnlx

n—Dollaid.
IN UNITED STATES- Now York Aionor. 08 WMI Strrrt 

e. MENS In ONSET BNITAIN-The London Jolot Stork llask, Umlted
0 0 m.c.NOW koool tdonosor.tEoolroo1

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - »IO.000.000.00
oaf tal paid up - e.eae,000.00
—WS,F.TV,0-"nd U."D,'fIDE° a.100,000.00
TOTAL AMBTE 72.000,000.00

n a wit am. President Row Robust Jakpeav Vice-President, 
w.. ..Vii hamiat ml now lend, Utow. ttcotlaiid. Kuna Koenne, 

i itwnn oaaoann. Pbleo Howiawd, Sib Wm. Wevrn. Winnipeg, 
*• cawtieBa MOLocb. Hon Kicmabd Transa. Quebec,

ha mii Ton M mbs ITT M.U., SI. Cmtharinrs W J. Oaob.
mkancmhh in pmovinck of Ontario

Kenora Ottawa Hpnita
Lletowel Palgrave Ml. Cacher* 
London Porcupine inea
Marehellle Port Arthur St. Davids 
Nashville Pori Colborne 8. Bte Marie 
New LiakvanlPort KobluaouBl. Thomas 
Niagara Falla ttldgewav 
Niagara-on Month Porcn- 

retene the- Lake pine 
ill North Bay 8011th Woods 

lee

Amherst- Kaaea 
Auror*

Kisr
Brantford Oalt 
Caledon 
Cobalt
Cochran*

BIS UK

Collrdtoiu Made al Lowed Rales

Toronto
Vineland
Welland

K. Hamilton 
Harrow 
Humbe 
lagers#

BRANCHFB IN PROVINCE OK QORBKC 
MoWTBEât. QVBBBC.

BRANCMKH IN KROVINCK OF MANITOBA.
Brandon Portage La Prairie Winnipeg
BRANCKKB IN PROVING* OF BASKATCHRWAN. 

it* Broedvte- Fort Qu'Appelle. Hague, McLean, Moose Jaw, 
lattlefovd P' nee klbert Regina Boat hern, Wilkie, Wvnward. 

BRANCHR8 IN PROVINCM OP U.BKHTA.
..assort.

BRANCH*» IK PROVINCE OF BRITISH COLOMBIA.
Cheat Cranhrook. Feral*. Ooldes Kamloops. Mlehol, 

New Michel Moyle Nelson. Revelncoh*. Vancouver.VletoHa.Wtimer.
..«into took Dee.Mm.nl

Drafts, Money Ordtrs, Circular Letters 
*f Credit and Travellers’ Cheques issued, 
Negotiable anywhere.

oodstoc

Baigoa
NottsI A in Com4. CJmrtl lent. t»o*n tf-t /«*»

G. B. GERRARD, Manager,
MONTREAL BRANCH
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England of the opinion that the Western Canadian THE MERCHANTS BANK OF CANADA, 
provinces, or some of them, have guaranteed railway 
bonds too extensively.

A notable address was made by Mr. E. F. Ilebden, 
general manager of the Merchants’ Rank of Canada, 
at the annual meeting of shareholders held on \\ ed- 

Call loans in New' York have been a little firmer ncsilay, which on account alike of the speaker s char­
acter, reputation and important position as the chief 
officer of one of the larger of the Canadian banking 
institutions is likely to attract widespread attention. 
Mr. Ilebden graphically sketched the rapid transition 
which recently took place in Canadian affairs - a 
period of plethora and easy money with deposits 
raining in upon the hanks changing to a time of 
scarcity with the prophet of blue-ruin abroad in the 
land. That remarkable transition has been

in the former, $39,700,000. ceeded by a caliper period, and Mr. Ilebden believes
A large loan expansion—$22.700,000—was chiefly t|la, not 0Hiy js Canada already on the highroad to 

responsible for the decrease shown by all members, letter times and a renewal abroad of confidence in
Strong Demand vor Sterling Exchange. thc Dominion, but also that the present position is

The bank position in New York has been affected fu„ of vn)mise. lie assured the shareholders that 
to some extent by the strong demand for sterling ,|)e;r business is prosperous and that thc heart of the 
exchange in the American market. Last week some country is s„un(l, and uttered wise words, which 
large engagements of gold bars for export were made. fortunateIy need frequent repetition, regarding Hu­
it was then noted that the supply of bars had been necessity for economy:— 
exhausted ami that exchange rates would have to rise ..Kxtnivagttn„, »m| waste" he said, "may yet need their 
4 further before it would be possible to take gold Mot ZVU m%lb" t
coin for shipment to Europe, lhis week the t\- h sanitv in expen<titun‘ in public and private 
change mark* traverse., the necessary distance ,0 «-«.in ^ nlto
make coin exports profitable; and on luesday a ship- Umt anl not convinced that th".KTl.ïXeï'era" 
ment of $2.000.000 in American eagles was arranged tooekln, a.
for. Despatches estate that the engagement of com om> d<Mir „ will ,MI opened the «goner rf borrow. » * »ll 
i, „« fir, since HOT. Exch.np cuumne W L...,™.™,™»; m
and apparently the experts would not be surprised if om, a.forrinK the day of easier money and general!; latter 
further large exports of metal were to occur. condition.." ...... ....

... Markit Firming Ur. These words arc in keeping with what has been
\\ llEAT Marke • previously said by other leaders in Canadian finance,

It was scarcely to be expected that sr> p> I ^ ^ y jne||l ;m(, rcspected position occupied

of winter wheat as that now # ^ ^ ^ wffl give weight to the grave warning

they contain.

New York Position t
at to 2 p.c., most of thc business lieing done at 
the higher level. Time loans also have been work­
ing in the direction of firmness. Sixty days, t° 
2.)„i p.c.; 90 days, 2-H; six months, 3/4.

The Saturday bank statement was somewh it mixed, 
in that the banks and trust companies combined show­
ed a decrease of $1,977,000 in surplus reserve whereas 
ihe banks alone reported a gain of $3,588,000. In 
the latter case the surplus stands at $39.77°-°00- an<* sttc-

1111-

a crop .
United States could reach maturity without 
scare or two. Some of thc experts are now report­
ing serious damage in the West and southwest as a 
result of ravages by Hessian fly. These reports 
appear to have had some effect in firming up the 
wheat market which recently displayed a tendency 
to decline under the news of the heavy crop; but the 
stock market has not allowed itself to be discouraged. 
Wall Street this week evinced more of a disposition 
to look at the favorable points in the situation ; and 
under the influence of the improved sentiment the 
quotations for thc representative stocks slowly a,l- 
vanced The records show that on nearly every 
occasion in the past 25 years in which bumper crops 

the stock market quotations and busi- 
affected very favorably.

The Rank's Good Year.
in the Rank’sWhile owing to the change a year ago 

financial year, it is not possible to make direct com­
parisons of thc results achieved by the Rank during 

twelve months’ ended April 3<>. with those of the 
the same time it is 

the Rank 
suc-

thc
prior twelve months, at

that the management of 
have guided their institution skilfully and 
cessfullv through a most difficult period, with
results " that should be entirely satisfactory to 
the shar.holders. The net profits of the year
amounted to $1.218,f.M, showing the favorable rati 

on thc average capital and rest, which 
stock, $180,825 ami 
from the previous 

makes a total available
of $1,800.534. The

conservative basis.

evident

of 9.13 p.c. 
with the pro ilium 
balance brought forward 
financial period, $401,014. 

profit and loss account
dealt with on a

realized, 
conditions were

were on new
ness

in the West is now readily 
on the best

-Mr. I ert C. Brotvn.

oil
profits arc 
The 10 per cent, 
allocation of $41»,0»

dividend absorbs only $<">,574.
I is made to thc reserve fund in

an
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED IMP

Capital Paid up $11,660,000 Reserves $13,000,000 
Assets $180,000,000

HEAD OFFICE;

805 BRANCHES THROUGHOUT CANADA

14 Britches il Cebi. Porto Bice and Dominican RcpeUic
Eledelee. Jemeice. Brlddelew». Berbeies.Noooai. Rakwoi. ..... 
fori el Spele aid See Fereeede. 1 fielded.

Belle*. It rill ale Heederee.

> SIR EDMUND B. OSLBR. M.P.. Preeldeel 
w. D. MATTHEWS. Vie*.Preeldeel

C. A. BOGERT, General ManagerMONTREAL.

COLLECTIONS, All Over the World

the StillUwol Kl Dominion Ithnk In nuktnc col- 
lections.

The Hmn 
oh with

Ch In lontfon. Knkl.nd. I. In ImmMl.te 
j 1 ho Kuropean financial centre*, while 

correspond,-nl« throukhout the world expedite all 
transactions.

The lkmilnlon Hank h*a branche» In nil aectlona ol 
Canada. Manufacturons. Wholesalers and Shippers are 
rrouealrd to write the lle.,1 nfflee lor . complete I lit 
ol Branches and correspondents.

9th FIOOR.
C.P.R. BUILDING.

NEW YORK,
Per William A Cedar ta

UHDO.V, Eng.
nmm im

m* Head Office TorontoSAVINGS oSe
DEPARTMENT "I si

The
BANK ofTORONTO

Ineerpe rated 1B66.
BUSINESS

ACCOUNTS
Current accounU 

opened for business 
corporations 

and Individuals on 
favorable ter me i 
Loans made to re­
sponsible people. In­
terest allowed on per­
manent deposits.

Our 
Branches, and exten­
sive list of banking 
arrangements provide 
a prompt and accur­
ate collection service

Head Oltlee 1 TORONTO, Caaada.
.$6,000,000
$6,307,272

PAID UP CAPITAL 
RESERVED FUNDS

many

OooMU AW. Ni'cioui B.wiS; Lt. Cot- t. H. M.iumem. J L. Exotiun. Vaux» 
iml. How. OMwrml Meosgw.I T. A. Bud. Chief Inipector.

NEW YORK—N.ttoo.1 Bulk of Commerce.
CHK’A1?,°NdS?‘«d UM Btmk. Limits.I

the bank of nova scotia
INCONPORATKD IS32.

RCBCRVC FUND . *jD.OOo',|oO 00

total abbctb .... eo.iei.eie.ee 
HEAD

The Bank of Ottawa
o r Fi?rkVtors1 r A* ' N,e

,oxa I sss: "tï'H”'''".-"
H A. Birk.tdwm. G...r»IM.BMer. I> W Amt 
•epti ol Breed*. I A. M. l.e«l, Co A.idtrw. Klrock.il. 

Chief l.iprclor. C. D. Hebei
Brs.eh.. 1. every Fre»lec.5^reeffKwfoeBdlee<I.Jeeml.e eCebe.

UNITKb BTATKB BMto., Vhiceee. New York

l'iraiilrsl

DIVIDEND No. 91.

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the Second day of June, 
1914, to shareholders of record at the close of 
business on the 16th May next.

By Order of the Board,

GEORGE BURN,
General Manager.

ISO

f
1

The Metropolitan Bank
. $1,000,000.00 

. . ueo.ooo.on
102,047.01

Capital Paid Up * -
Reserve Fund - •
Undivided Profits - •

Head Office - - - TORONTO

v
W. 0. ROSS.S. J. MOOIte.

Ottawa, Ont., April 14th, 1914.
A GENERAL BANKING BUSINESS TRANSACTED

______
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addition ,0 the amount received -, premium on new I The Merchants Rank of Canada rt.ru upon the 
s. , k- <ioo,xxj is written off tt.- Bank Premises’ second half-century of its history with bright pros- 
Üt! $T^ is written off for depreciation in pects before it. Mr. Hebden’s npe experience and 

Umds and investments, and $So,«x> is contributed to matured judgment, which have *.Jlable U>
the officers’ pension fund, leaving a balance to l>e assets to the Bank in ,»st years, are still ava table ,0
carried forward to the new financial year of $248,,35- it. and as general manager, he “

A Strong Position of loyal and experienced officers, l'or many years
By a happy coincidence, the Merchants’ Bank is l-> the Bank has been progressing steadily^enlarg. 

able to mark the close of its fiftieth year of opera- ln6 ,he SPierc 0 lts ‘>p'rJ’ . scv/lce 0f the 
tions by raising its reserve fund to an amount equal ^"JeTof "canada. | It has long since

ÏteTm .nedTTthc director's earned a high share ^ j

and management, and the occasion of their reaching ^fitlblyVith the development
it may well be made one of congratulation. The ward, sou y 1 - , , • institution
statement of assets and liabilities shows that the Bank of the country’s trade which as a banking institution
occupies a strong position. At April do, immediately I 'l **as <*one 111111 1 to lc 1,1 
available assets totalled $24,923,404 against liabilities 
to the public of $68,696,518, a proportion of 36.3 per 
cent. In comparison with the statement of April 30,
1913, it may be noted that the Bank’s note circulation ! Apropos of the point raised in these columns 
shows a trifling decrease from $5,640,841 last year I njgi,t ago regarding the constitutionality of the new 
to $5,597,714 on the present occasion. Deposits not | Ontario Workmen's Compensation Act, it is of interest

that the constitutionality of the California

I

OH WORKMEN I COMPENSATION LAW.

a fort-
ATTACK

bearing interest are somewhat lower than a year ago 1 t0 notc 
being $13,309,394 against $15417,651, but this de- Act js about to be tested in the courts of that State, 
crease is more than set off by a satisfactory increase I >pj,e groumjs on which the Act is attacked as uncon- 
in interest-bearing deposits which are $2,600,000 I ,titutional are that it is discriminatory in that it ex­
higher than last year at $45,946,650 against $43.340,- c]udes domestic servants and farm labor from the 
173. The assets total $83,120,741 against $80,573,- benefits. This, contend the attorneys for the Power 
899. Holdings of coin and Dominion notes are over Company attacking the law as the result of a claim 
$1,500,000 higher than a year ago being $7,856,405 inade ul>on them, makes it cL-s legislation. It is 
against $6,302,533. Security holdings have been contem|ed by the supporters of the law that should 
somewhat reduced being $5,289,080, against $5,584,- d ^ decided by the courts that the exclusion is illegal, 
199. Canadian call loans are down from $4,862,810 tl)c objectionable clause could be stricken out without 
last year to $3,1:9,842 at April 30 last, while on the affect;ng tfie rest of the measure. As the Ontario 
other hand, foreign call loans have been increased | Ac( aist) discriminates in similar fashion, it will be in- 
from $2,735,976 to $3,770,117- 

Current loans have been increased by over a million
tcresting to observe to what decision on the poin. the 

The case is that of anCalifornian courts come.
dollars, the respective totals being $52,768,619 and I actjon by the Great Western Power Company, who 
$53,784,690. Foreign current loans, which are stated I afe appCaling from a decision of the State industrial 
separately this year are only $181,016, so that it would commissioncr awarding damages to the widow of a 
appear that the main part of the increase of the last man kincd while cutting a live wire of the Power 
twelve months has been in purely Canadian current Company’s lines without wearing rubber gloves in 
loans. I violation of the order of his foreman. 1 he man s

awarded $4,050 as compensation. TheThe Bank’s Premises. widow was
The important announcement was made at the pow£r Company while denying liability offered the

annual meeting that arrangements are being made for woman $20oo, and has decided to light to establish 
the establishment of a holding company, entirely. t()c soundness of its contention against the principle of 
owned and controlled by the Bank, to whom will be | coinpcnsation. 
handed over at their appraised value the premises of 
the Bank at various points. This arrangement, while 
enabling the Bank to retain control of its premises, 
will at the same time render available a substantial

represented in the

WHEN A LEG IS NOT A LEO.

. , , . . Cleveland had applied for State compensation for
policy is in line with that which has been adopted by ^ ,oss o{ a lcg lt provcd that it was a wooden eg.
other important financial institutions, and will enable crusfied j„ machinery. Reufel claimed that the aw
the Bank to house itself fittingly and conveniently, did nol specify that the leg must be 
while at the same time keeping down the amount of entitle not a leg, but apparel,
funds locked up in this way. 1 m,sslon u

to the
proportion of the large sum 
Bank Premises’ account. This wise and progressive

now

■
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55s Royal Trust Co.
ROYAL TRUST BUILDING, leisi. >»*•« u. MONTREAL 
Capital Fully Paid 
Reserve Fund

National Trust Co•1
LIMITED — $1,000,000

1,000,000$1,500,000 
. 1,500,000

CAPITAL 
RESERVE - BOARD or DIRECTORS:

H. V. Meredith. Preeideet.
Sir William C. Vee H»r.e, I.C.M G„ Vice-Preude.t.

8iaH.au»TAuu All.»». $‘S
àd M 4 aiilll Vi la. IIOIIMIln
A Bahmuamtbii SIM W. Ü. Mavik.malu
A M Bmaitmwait* II"*. It Mac*at
H E DBUMMOMD IBAVIB* UOMBItiMc'iooMDO* S'* T- u • ■ABOm»****.
Sih Lommm têot'iw» K.C.M.O. K.i'.V.U.

HIM KbedmEKB William* Tavi.uk

Adi a» eaecutor and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTOR»
K. W. Molsom, 
T. II. Macauuy

II. II. Walk Kit, 
II. J. Kuli.kk A. E. HOLT, Manager 

SAFETY DEPOSIT VAULTS 1
Bask el Mestreal Bid*., 109 St. James St., Montreal

_ Caliary. Edmonton. Ottawa. Quebec. Rr«ma,BRANCHES : ^ John. KB . St^John ». Nfld.. Toe onto, Vancouver.

W. M. Ill KKH

TEMPORARY OFFICES:
179 St. James Street

PERCIVAL MOLSOM. M.n.e.r,

THE EASTERH TRUST CO.
CAPITAL PAID UP AND RESERVE $1.210.000

$14,000,000ESTATES THE
m B USINES, 21 Y LA MS

CHOW* TRUST COMPANY
Carries on a fiduciary Trust business 

on conservative lines only.
145 IT. JAMES STNIET, MONTREAL

Trust Company Service
This Company offers prompt, efficient 
courteous oervloe In oonneetie* with 

Itéra coming within the eosp* of •

MONTREAL CMANLOTTETOWN 
ST. JOHNS, NFLD

ST. JOHNHALIFAX
end
any mo

1I1>miitl-iaei
ENQUIRIES are cordially invited

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
LIMITED

K'jssSfL “œsn-tol;
Vancouver S.C. 
Westminster, B.C. 
Montres!. Que. 
Regina. Saak.

Safely
Depeslt Vsalt
Terns me$Uesell|

Correspondance

Trsstse fer lealkeMsrs
Trawler â«wiâ Bsctstrsreus ornci

• IT. JOHM 
STREET

liKNterUnial.tratf teestiw
Lesrdise Ii,i*aee

. $2,500.000
. $2,167,570

$ 674.412

iiauei..Subacrllied Capital 
••.till-up Capital •
Ki'oerve ard Undivided Prolltw 

Acts a, executor, trustee, guerdian. trenefer «gent, 
ior bond holders, agent lor the investment of 
(unde end in all other trust cepacitiei.

Loans money lor cliente on first mortgagee on im­
proved reel eetete in amount, not exceeding50 *of con- 
eervetive valuations, netting the investor 6% to 7 1 % - 
Deals in Municipal and industrial debentures.

lei IU.U ui Iraiu. hiutuiii

MONTREAL,
B. MAL. BDOWN, President and Gen. Manager.

k nul placed

trustee

The Trust and Loan Co.
W. R. ARKOLD, Managing Director. Or CANADA

. $14,600,000 
2,820,000 
1,773,793 

511,900

Capital Subscribed. 
Paid-up Capital,
Baaerve Feed.
Speelel Eeeerve Feed

:eo.7.THDTs.^i:uS:
seaotEDWIN P. PEARSON

NORTHERN 
ASSURANCE CO.

seen 30 St. James St., MontréalAdelaide St. Cut Tereel.
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IM-11D ATXirF COMPANY, Î1R » IR'Iicy of expansion. the Yorkshire has not INSURANCE VUMr sacrificcd quality for quantity, hut lias confined its
LIMITED, operations to high-class risks and kept out of un­

desirable conflagration areas.
Commission, e$|>enscs and contributions to fire

YORKSHIRE

A thoroughly good year in all departments is re-
^rSkVErglwdkSVhVim|™ce^ïïff’oîSS brigades, amounting in all to $«38.300 were a shade 

h hed company has in quite recent years been con- higher proportionately than m .9.2 at 374 In vent.
derably enhanced by a series of notable absorptions After mcrcastng the reserve for ««expired hah,ht,es 

«licit has placed the Yorkshire in the front rank of to $896,580, or by over $90.000 the Wksh.re was 
dn select group of British insurance companies able to transfer $293.705 to profit and loss account 
transacting all kinds of insurance business. Last „ a result of the year s operates ,n fire depart- 

it acquired ti e Scottish Boiler Insurance and menu It ts to be noted that .dd.tton to t reserves vs* ,r 1 srs z
» d:,« of business in which the pcdieyholdees. . «e.eeul reset,e ™l te-tWWS »«' * 

j v- cnrcialised for over 30 years. I profit and loss account balance of $342,120, so that
Tl"e marTne depart.nent al,o. which since its establish- | tie Company's fire fund amounts .0 S3.580.3.5. » 

,,, ,n,o has been built up with remarkable proport,on to last years pre mum income of prac- 
mCn “ '9 °further advanced in importance by the tica.ly tbo per cent. Its assets, invested in the highest 

London and Provincial grade of securities, reach nearly $21,230,000.

I

energy, was
securing of control of the
Marine and General Insurance Company, whose pre­
mium income was upwards of a million dollars.
Quite recently the Yorkshire has made another no­
table acquisition by the purchase of the shares of the 
old-established Guarantee Society, which, dating from 
1840 is one of the most successful British insurance 
companies operating specially in Fidelity insurance
business The valuable connections of each of these manner. . .. .
undertakings now absorbed will, it may lx- confidently In addition to its fire bus,ness, the \orkdure has 

. 0.7 he further stcadilv improved under the also for several years transacted in Canada live stock 
guidance of the Yorkshire’s enter,.rising management, insurance, it being the only British company licensed 
\Vlnt is in many wavs a remarkable policy of ex- by the Dominion Government to carry on this form 
mnsion could not, of" course, have been undertaken of insurance Canada. More recently a Can.,, ,an 
without sound foundations. As a matter of fact, accident department has been opened up. tvansac g 
, Yorkshire has for years held an honourable and accident and sickness, automobile, employers liability 

honored position among British companies, and it and plate glass insurance. At the recent annua, 
is certain that while the recent policy of absorption meeting, highly complimentary references were made 
of other companies will considerably increase the to the officials of the Vorkdure on this side of lie 
«-one of the Yorkshire's operations, yet the same Atlantic, and in view of the Company » influential 
noliYy of prudence and conservative foresight which connections and fine position, further development of 
tos L»ught“he Company its present position will the Yorkshire's Canadian business ,n the immediate 
1* continued in the larger field. future may Ik- confidently looked for.

The Yorkshire in Canada.
The Yorkshire has now been operating in the Can­

adian field seven years, having entered it in 11)07, and 
under the management of Mr. I’. M. Wickham, of 
Montreal, its business has attained mqiortant pro­
portions and it is going forward in a satisfactory

Fire Department’s Success. 
fire department retains its importance as the 

extensive business, and last year 
satisfactory experience. The net 

total which

The
Yorkshire's most Goodwill's, the Montreal store, balance sheet for 

toll, shows total asset' of $4."«M'3 Ibrcc- 
fourths of this i' comprised under the headings of 

and buildings and plant furniture and lix- 
Cadi m bank is

provided a very
fire premium income was $2,241,44°. a
marks an advance of nearly $250.000 upon the fire lurc|> wllich account for $3.</>5,uffl
premiums of 1912, which in turn showed an ad\ance . ^ *m, customers accounts receivable arc U .V
of some $400,000 upon those of 1911. The loss ex- I merchandise inventory and supplies. $95>.-
periwice ,h”gh not quite so good as in ,9,2. in which Among the

year the notably low loss ratio of only 4'6 \ $25 233“ “s ink mg fund "reserve 1- $50,000 and gen-
corded. was still exceedingly favorable. Losses , $25. 33^ $Net profit for year ended
absorbed $1.051,785. or 469 P” cent, of premium ]anuarv ,, last_ was $142.03',. dividends absorbed
income It is interesting to note as an indication of ^l ooo and sinking fund, $50.000 ^r.C'’ d)eavte
rim with .hhh th. YoHwhireS fire ««h^

—z - k? i
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“INVESTMENTS"-A Much Misused Term
Many who should be, and think they are laying up money for their old age, are misled into so-called invest­

ment*." where their hard-earned money is jeopardised, and frequently lost, though it is of the utmost importance 
to them and to those who may be dependent upon them that its absolute safety should be beyond peradventure^ 

To those who should invest safely and with caution, not speculate, the bonds of the Canada Permanent 
Mortgage Corporation can be confidently recommended. This Corporation is most conservative in the invest­
ment of the fund, entrusted to it. For considerably more than half a cen^ry ithas^held a leading position among 
Canada's financial institutions, and its bonds arc a LEGAL INVESTMENT FOR TRUST FUNDS. They 
arc issued for one hundred dollars and upwards Write for full particulars.

CANADA PERMANENT MORTGAGE CORPORATION
Paid up Capital end Reserve Fund exceed TEN MILLION DOLLARS,

Toronto Street, TORONTO.Katabllebed

HomeBanK'CanadaC/>«

WESTERN NOTICE OF QUARTERLY DIVIDEND
Assurance Company

lecorporated in 1651

Notice is hereby given that a Dividend at the rate 
of Seven per cent. (7 p.c.) per annum upon the paid 
up Capital Stock of this Bank has been declared for 
the three months ending the 31st May, 1914, and 
that the same will be payable at its Head Office and 
Branches on and after Monday, June 1st, 1914. 
The Transfer Books will be closed from the 16th to 
the 30th May, 1914. both days inclusive.

By Order of the Board,
JAMBS MASON,

General Manager.

U500.000.00ASSETS over

LOSSES Hi* line» organization el Coa-
. ovtr $57.000,000 Toronto, April 20th, 191*.UW

DIRECTORS

YOU WOULD LIKEW. 1. MOCE. Prttidiat.
V. i. EBIBLE. Vice-Preside»! sud »m(iif forset*.

Z. A. USB, K.C.. LL.D. 
t. V. COX 
6tO. A. B0IB0W 
riEDEBIC BICBOLLS [C.V.O. 
COL. $11 HEIIEY B. PEIUTT, 
L I. WOOD

Tl writ, mere guinnles bill kwlMU 1 
Give belter tenrlee le pitre*»?
Femlib ■ breeder fidelity zuenetee?
Obtain Ceert end Ceelreel beeds promptly 7

MIT. ilCEEieiEt. B.P. 
I. B. BABBA 
JOBB BOSSfB, IX» LLE 
AUX. UIED
Aoeeim «rus
JASES A UE OSMIBE You eon do thle If you represent

B. C. COX THE CAMDIM SURETY COMMIT
Head Office, Toronto. Ont.TORONTOHEAD OFFICE

Agency Applications invited

Telephone Meie2540

ROBERT MILLER A CO. Union Assursnee Society LieitedCHARTERED ACCOUNTANTS 
metal and Municipal Audits end Investigations 

Liquidation» and Inaolvendea.
or LONDON, ENGLAND.

I rire I nee ranee elaee A.D. 17141

Canadian Branch :
Career IL Jamas lid BcOIII Atreeti, Beatrei 

T. L MOMlin, - lesldeit Saaager 
Ageaclei tlreagheet IN Eealalea.

Comm

BOBBBT MILLER, C.A., F.C.A., (Caa.) C.A. (Scat. )
Ceblr Aildi.ee, Weeltre Veion Cede, •‘Accuracy" Montieal

Qiebtc Sank Baildinf MONTREAL

6IVEMMEIT, MUIICIPAL AID CIHPOHATIOI 1111$
Oer list com prure csrefellv selected oflertegs of t anadtaa M u n id pel Government 
• nd seme of tlie he#< els* of cm pore Idea heed teoeee suitable for the investment 
•f the feeds of beaks, treat eed leeereece rompe a tee rotates sad prtv.le leveet. 
ere. The eecerilteo we ofrt romNee the two remettais ef e satisfactory loreet - 
meet, eemely, safety eed seed letereet ret era

WOOD. GUN DY & COMPANY-
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these substantial funds policy-
ATLAS ASSURANCE CO., LIMITED. havethc security of paid-up and uncalled

Directed by skill and foresight and by matured capita1> ^ that the total security to policyholders is 
judgment, the Atlas Assurance Company, Limited, of nearly $30,000,000.

England, proceeds. year by year steadily I 
No attempt at large increases in

Ixmdon,
its course.

business is made, the energies of its managers
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forward movement on the part of the Canadian man­
agement should have in the future, excellent results.CALEDONIAN INSURANCE COMPANY.

“The oldest Scottish insurance office,” as the Cale­
donian is happily able to style itself, has now entered 
upon the one hundred and tenth year of its opera­
tions. Holding a position of great financial strength 
that is being further improved steadily from year to 
year, the Company has no ambitions for mere size of 
operations, but pursues steadily a policy of 
tive progress, which over a period enables it to make 
very substantial headway with results that are highly 
satisfactory both to its policyholders and to the Com­
pany itself. Fruits of a wise policy on the part of 
the management were reaped last year, when the 
business of the Company attained particularly satis­
factory levels and produced highly favorable results. 
While the Caledonian does not transact life business 
in Canada, elsewhere it has a very extensive organ­
isation, and in 1913 this department enjoyed a record 
year, writing a larger amount of business than had 
ever before been written in one year by the Caledonian.

THE BANK OF MONTREAL.

The Bank of Montreal's profits for the six months 
ended April 30, were $1,212,751, compared with 
$1 299,646 for the corresponding half-year of 1913 
and equal to earnings of 15.16 per cent, per annum 
upon the paid-pu capital or 7.58 per cent, per annum 
upon the capital and reserve funds combined. The 
lower earnings would be accounted for by the Bank s 
policy in keeping very large amounts of funds in 
liquid form at the leading financial centres, where 
they earn but very small interest at call compared 
with the rates obtainable on commercial loans in 
Canada. The total available on profit and loss 
account, including balance forward at October 31 
last, of $1,046,218. is $2,258,968. Of this amount 
two quarters’ dividends at the rate of 10 per cent, per 
annum absorb $800,000 and the one per cent bonus 
payable on June 1st next, $160,000-m all **160.000. 
Bank premises are provided for by an allocation of 
$.200,000, and the increased balance of $1,098,91 >8 is 
carried forward.

conserva-

Fire Department’s Year.
In its fire department, through whose operations the 

Caledonian is known in Canada, the Company en­
joyed during 1913, a favorable experience, somewhat 
better than that of 1912, which was of the average 
kind. The net fire premiums of the year, $2,262,930, 
were over $37,000 larger than in 1912, and an in­
creased interest income amounting to $60,790 made 
the total income on this account $2,323,720. Losses 
absorbed $1,171,815, being 51.78 of premiums, this 
experience being considerably more favorable than 
that of 1912, when losses absorbed $1,241,282 or 
5577 per cent, of premiums. Commission expenses 
and taxes took $850,010 or 37-57 P-C- of Prcmiums 
The necessary addition having been made to premium 

to maintain it at 34 p c. of the premium in- 
the year's trading of 

than in 1912, is

The Bank’s Balance Sheet.
The following are the leading figures of the Bank’s 

present half-yearly balance sheet in comparison with 
those of the corresponding half years of 1913 and 
1912:— 1012.1914. 1013.

SH> POO 000 $10,900,000 $l.ri,970,220lo'ooaooo 16 000,000 10,000.000
10,000.1» 14;429;494 14,018,850

45,509,750 49.270,002

157,722,511 100,868,958 143.575,077

T*bSffnr..“«ggHg ««g «sa
SSuStifiSiV'. 8W3S *umm mmm

Capital Stock----
Circulation................ 13,438,814
Deposits (not bear­

ing interest)..........
Deposits (bearing in­

terest) ..............

50,457,523

ltank Balances 13.646.287 17.556,509
TotidofQuick Assets iS 120.512.081 120,067.610

loans andCurrent
discounts— 

Total Assets ..
117,116.400 129.457,033 115,157,030 
262,956,419 254,435.045 240,222,056

reserve
for the year, a surplus 

$289,260, practically $100,000 
carried to the profit and loss account. This account 
is also swelled by the balance of general interest, so 
that with the balance brought forward from 1912 
($308.265), a total of $626,695 is available. Of this 
amount $55,000 has been placed to investment reserve. 
The fire funds in addition to the reserve for unex­
pired risks of $769,395. include $1,000,000 additional 

and balance on profit and loss account of

onconic
more

INCONSISTENT EXPERT.”

That Toronto “expert” who advises Tom, Dick 
and Harry on the subject of insurance-and every 
form of insurance—told one correspondent last week
that "the prospects for any 
pany in Canada are very poor indeed. Further 
down the column another individual was loftily told 
that “any life insurance company permitted to use 

will be safe and satisfac-

THE

life insurance coin-new

reserve
$571,695, a total of $2,341,090 equal to over 103 per 
cent, of last year’s premium income. advertising columns

The Caledonian in Canada. tory for a twenty payment endowment.
In Canada, the Caledonian for the last three years On the same page a.^.f^^hrëëTifë' ‘insurance 

has been under the management of Mr. John G. the advertisements of - as ncw co„i-
liorthwick, and substantial progress has been made companies which can fa ,!y be del ! ■ ^ n#w
by the Company in this field during that period. Last panics are also printed I f 1 1 .^j,, .fi
year a favorable experience was enjoyed, there being life insurance companies are very ^ ^
a slightly increased premium income over 1912. the "experts opinion, V ^
Since the Caledonian is one of the best known of the “permitted toJîjT*srem lo bang together. 
British offices transacting business here, the steady theory and practic
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

(Aa at Slat December ISIS)
(Aa at Slat December ISIS)

Capital Fully Subscribed . $14,750,000
Capital Paid Up . .

Capital Fully Paid

Fire Premiums 1912. Net 
Interest, Net . . .
Total Income . . .

$500,000

. $2,498,625
. . 132,120
. . $2,630,745

. . $5,400,000

1.475,000
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds

71,052,975 
41,600,000 

. 124,500,000 
. 164.420.280

Funds . .Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

Deposit with Dominion Gov'nt $155,666.67

In addition to the atone there It the further 
guarantee of the Commercial Union Assurance 
Company Limited, those Fundi exceed 
SI24,500.000 : .■ .• .'

1,077.033.36

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

!—

j. McGregor. W. S. JOPLING,
Assistant Manager

J. McGREGOR. W. 6. JOPLING.
Aeeletant Manager

Manager Manager

ESTABLISHED If noSUN INSURANCE
OFFICE

Tstal time. E«ow«
$108,788,258.00 W 000,000.00

POUNDED À.P. 1710. FIRE AND LI '

North British and MercantileHead Office 1
Threadneedle Street - London, England

The Oldest Imwsms omet is the Wertd

Sirples ever Capital eed all Llakllltlas eiettdt
$10,000,000

IINSUBAINCE COMPANY
DIRECTORS

Chas. P. sib G. N. Mourn, Heo.
Mastbb Ksq.

Head Office for the Dominion i
80 St. Francois Xavier Street

ARenla In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL.
Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN. LYMAN ROOT.

Attitianl Managti. 
This Company commenced businew in Canada by 

depositing $300,000 with the Dominion Government 
lor security of Canadian Policy-holders. -------THE--------

Continental Reinsurance Syndicate
CAPITAL STOCK

Subscribed 
Paid Up 
Surplus, 1912 .

Premium and Loss Reserve, 
$6,827,138

INSURANCE $10,862,607
2,036,636
1,468,906Phœnix of Hartford

Company
Total Caah Assets 
Total Losses Raid

I $11,404,634.19 
I 70,700,343.48 

4. W. Talley, Manager.
MONTREAL.

General Agenta:
BRANDT St FISHER.

22 MdNCKEBERO-STR., RATHAUS-HÔRN,

HAMBURG, GERMANY.AeelieWWn. 1er A,..«m Invited.
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LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY, LIMITED.

ness, net cash received for premiums being $673,804. 
while net losses incurred were $316,718, giving the 
moderate loss ratio of 47.00 per cent. Since 1893, 
Mr. Alfred Wright has been the Company's manager 
at its Toronto offiqt, and chief agent in Canada, while 
Mr. Colin E. Sword, formerly at the Company’s 
Quebec office, now occupies the important position of 
manager at Montreal,

The splendid progress made by the London and 
Lancashire Fire Insurance Company is best appre­
ciated when viewed in perspective. Since the San 
Francisco disaster of 1906 this well-known office has 
increased its fire premium income by nearl■< $2,000,- 
000, while in the same period the reserves have been 
increased by more than $5,500,000, notwithstanding 
the fact that nearly $5,000,000 were disbursed 
in meeting losses incurred in the San Fran­
cisco conflagration, 
year were fully up to the records shown in the years 
immediately preceding. In fact the annual report 
shows that the period was one of success in every 
department, the one drawback being the writing- 
down of the Company’s investments by some $400,000. 
However, through this necessity the great strength 
of the Company is remarkably demonstrated, since 
simultaneously with this writing off the Company is 
able to make large additions to its reserves and to 
increase considerably the returns to proprietors.

A Summary of Results.

SIONII ICANCE OF GOLD EXPORT MOVEMENT.

Canada has now sent back to New York all of the 
gold imported last November, and there is some spec­
ulation as to whether the outgo will continue during 
the summer. But the general expectation is that in 
September or October the gold movement will turn 
definitely in Canada’s direction through the working 
of the Central Gold Reserves. These expectations, 
a Montreal correspondent points out, are based 
the belief that the Canadian banks will require to 
issue their notes extensively in excess of paid-up cap­
ital during the approaching crop season, and that gold 
will be imported from New York to serve as security 
for the excess issues. However, there is a possibility 
that the trade depression in the Dominion may lessen 
the demand for currency so much as to make it 
unnecessary for the banks to go much beyond the 
paid-up capital in issuing their notes. If the need 
for currency were reduced to the point at which it 
could be provided for through the use of bank note 
circulation entirely within the limits of the paid cap­
ital of the banks, the banks would not require to 
lodge any specific security for their notes, and im- 
|x>rtations for this purpose would not be called for. 
All the indices still point to falling trade ; but it is 
altogether likely that some of the banking institutions 
will be compelled to bring in gold in the fall when 
the wheatfields are absorbing currency.

Some have supposed that the unfavorable state of 
the foreign exchanges and the outward movement of 
gold have constituted one of the important factors 
operating to depress the Canadian stock markets ; but 
in other quarters this theory is not regarded as alto­
gether sound. The outward movement of gold dur­
ing the past two or three months has been caused by 
several different things. One of them has been the 
desire of the banks to increase the total of their 
call loans in New York. In February and March 
the total of call loans outside Canada increased round­
ly $36,500,000. Most of the increase represented 
proceeds of new security issues, but some of it repre­
sented gold sent from Montreal or Toronto to New 
York. Gold exports for purposes of increasing the 
available cash reserves of the banks at international 
centres should not operate so very importantly to 
depress the Canadian stock markets.

The results achieved last

on

The summarised results of the business printed on 
another page, show effectively the satisfactory char­
acter of the enlarged business which has been under­
taken. In all three departments of fire insurance, 
accident insurance and marine insurance, business 
was such as to give a substantial surplus, in each case 
larger than the surplus of 1912. Fire premiums 
reached $8,567,200, compared with $8,226,285 in 
1912. Losses and expenses amounted to $7,181,475, 
leaving a surplus of $1,385,725. The loss ratio was 
at the moderate level of 49.4 per cent.

Accident premiums were $3,410,990, showing the 
large increase of over $500,000 upon the business of 
1912. Losses and expenses reached $2,846,720, leav­
ing a surplus of $570,270. Marine premiums were 
$1,091,850, and losses and expenses, $830,070, so that 
the balance is $261,780. Together these three 
accounts show premiums of $13,076,040, and losses 
and expenses of $10,858,265, leaving a surplus of 
$2,217,775. Adding interest on investments, $568-, 
350, there is the handsome surplus on the year's busi­
ness of $2,786,125, an increase of nearly $350,000 
upon that of 1912.

The funds and investments of the Company amount­
ed at December 31 last, to $17,750,840, an increase 

1912 of about $1,350,000. Including the un­
called capital, the total security to policyholders is 
$29,636,465.

over

SIR GERALD RYAN.The Company in Canada.
The London and Lancashire Fire is widely and 

favorably known in the Canadian Field, it having 
been first established in the Dominion in 1880, and 
built up an extensive and highly-cfficient organisa­
tion. Last year the London and Lancashire enjoyed 
a very favorable experience in its Canadian fire busi-

Sir Gerald Ryan, general manager Phoenix of 
England, arrived in Montreal on Monday, and will 
leave this week for Toronto, where he will spend a 
few days before proceeding to Chicago.

Sir Gerald (who is accompanied by Lady Ryan) 
is familiar with Canadian conditions, and is well 
known on this side of the water.

■
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GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Richmond Street, Cast, TORONTO

PROVINCE OF QUEBEC BRANCH
!.. Cor. SI. John St.. MONTREAL

Head Office: TORONTO.
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THE YORKSHIRE INSURAHCE COMPANY, LIMITED
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LIVE STOCK
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APPLICATIONS FOR AGENCIES are Invited from reepontlble pereone.

CANADIAN I Hon. C. J. Dohertj Alphonse Riclii, tig.
DIMCT0AA I 0.1. Boiwtrtb, *H- *'•*- L MieLiirli, IK

COMPANY, llcented by the FEDERAL QOVEIIN-

Cinidlin Minier,
P. B. WICKHAM, Moitrul.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

ROYAL EXCHANGE ASSVRAICE
AFounded *0.1720

CAPITAL........................................ $4,000,000.00
SURPLUS TO POLICY HOLDERS . 8,844.871.95

17,816.188.57 
159,000,000.00

tenet ptld noted $235,009,000

ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON, LIMITED
Head Omet 1er Csaadi

Ennui Exchange luUblng
MONTREAL

MONTREALGENERAL AGENTS FOR CANADA.
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Over SI0,500,000 Invented In Canada.
FIRE and ACCIDENT RISKS accepted.

Caaadiaa Head Office : 112 St. Jam Street, Coraer Place d'Araee
MONTREAL.

Agente wanted in unrepresented towns in Canada.
W. D. Aim*, ttuperintendent. | 4. E. E. DICKSON

IHSÜBÀHCE CO. LIMITED. LONDON.

Heed oOcr. loyal Rechange, London

THE LIEE AGENTS’ MANUAL - - S3.00
Publiahed by The Chronicle, Montreal. Canadian ManagerDept.

Mow Royal Aim»» Commit
. . $2,000,000$280,000.00 

72f.S57.3S 
202,041.02

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

7,411,300 
1,067,150

MONTREAL.
L. C. VALLE, Inapeetae 1er Qua lee.H. N. YORK, I negater far Ontarle.i. C. CLEMENT, General Mai
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BRITISH COLONIAL FIRE INSURANCE COMPANY.

Under the management of Mr. Theodore Meunier, 
director and secretary, the business of the British 
Colonial Fire Insurance Company continues to make 
very satisfactory progress. To date, the business of 
this year largely exceeds that of the corresponding 
period of 1913, and there is every indication that the 
present recorded ratio of increase will continue dur­
ing the remainder of the year.

SCOTTISH UNION'S NEW ACQUISITION.

Announcement is mad. that an agreement has been 
arrived at provisionally between the Scottish Union 
and National Insurance Company, of Edinburgh, and 
the Maritime Insurance Company, Limited. Under 
it the Scottish Company are to acquire the entire con­
trol of the Maritime Company by the acquisition of 
the whole of the issued shares at the price of £8 15s. 
each. The payments are to be made in cash direct 
to each shareholder who makes the transfer. The 
Maritime has total funds of over £500,000, and last 
year the net premium income was £284,203. The 
Maritime is an important company with a fine busi­
ness.

YORKSHIRE INSURANCE COMPANY.

Messrs. Pace, Harrison & Millar, Limited, Winni­
peg, have been appointed agents of the Yorkshire 
Insurance Company for the Provinces of Manitoba 
and Saskatchewan, "exclusive of Winnipeg and Regina 
for the fire department. They will represent the 
Casualty department of the "Company in all its 
branches, and also the Live stock department. The 
above is an important appointment and will, no doubt, 
prove beneficial to all concerned.

' . iti

NOTHING CHEAP—EXCEPT MONEY.

Speaking of the cost of maintaining branch banks 
in Canada, Sir Edmund Walker, president of the 
Canadian Bank of Commerce, stated in a recent in­
terview, “We were blamed once for charging two per 
cent, per month on loans made from our Yukon 
branch. No one stopped to consider that coal cost 
our local manager $125 for a half ton, or that the 
stoker of our assay furnace was paid ten dollars a 
day wages. Money was actually the cheapest thing 
in the Yukon, yet the loan rate was a target for bitter 
complaint. To conduct a branch in any new locality, 
particularly in pioneer districts such as the Peace 
River country, is an expensive undertaking, and no 
one should object to meeting a tariff of charges which, 
if applied to almost any other commodity, would find 
every inhabitant agreeably surprised.”

ACTUARIAL SOCIETY'S MEETING.

The 25th anniversary of the Actuarial Society of 
America is being celebrated in connection with the 
annual spring meeting, which began yesterday at the 
Hotel Astor, New York City, and is continued to-day. 
The officers are being elected and reports presented. 
Six papers are being delivered which were selected 
in competition by the committee on papers. A wide 
variety of subjects are treated in these papers, which 
are as follows:

“Charles Gill, The First Actuary in America” 
(third paper) by Emory McClintock of the Mutual 
Life.

“The Interpretation of Some of the Results of the 
Medico-Actuarial Mortality Investigation," by Dr. 
Oscar H. Rogers and Arthur Hunter, both of the 
New York Life.

“The Installation of a Perforated Card System with 
a Description of the Peirce Machines," by Percy C. 
H. Papps of the Mutual Benefit Life.

“Criteria" for Testing the Adequacy of Rafes for 
Workmen’s Compensation Insurance,” by Albert H. 
Mowbray of San Francisco.

“On the Principles Governing the Valuation of 
Disability Benefits by a Regular Life Insurance Com­
pany,” by Georg Bohlmann.

“Annuities with Participation," by David Parks 
Fackler, of New York.

A discussion of the papers delivered last fall will 
the remainder of the sessions and the annual

SCHEDULE RATING FOR COMPENSATION RISKS.

The organization of a central inspection system for 
the purpose of inspecting and schedule rating all 
workmen’s compensation risks in the State of New 
York, was the subject of a recent interesting meeting 
held in the roooms of the Workmen’s Conqiensation 
Service Bureau. The meeting was called by A. W. 
Whitney, manager of the bureau, with a view of 
getting all stock and mutual companies and the State 
fund together on the schedule rating plan as adminis­
tered through a central bureau for the benefit of all 
classes of companies, which propose to write work­
men’s compensation insurance after Julv 1, when the 
new law becomes effective in New York State.

The meeting was very well attended by repre­
sentatives of stock and mutual companies equally, and 
a decided opinion was expressed by vote in favor 
of the plan. The plan provides for a central body, 
supervised by a governing committee composed of 
officers of company members and administered by a 
manager, the expenses to be provided by an assess­
ment on the members in proportion with their work­
men’s compensation insurance premiums in New York 
State. The system of inspection and schedule rating 
was, it was suggested, to be copied after the universal 
analytic schedule, .which has bçen formulated by the 
Workmen's Compensation Service Bureau, and which 
that body was willing to turn over to the new organ­
ization for its basis of inspection and rating.

occupy
banquet was to be held at the Hotel last evening. 
The Society at the present time has 
bership of 140 fellows and 124 associates and 24 of 
the 38 charter members are still alive.

a mem-

GLOBE A RUTGERS' NEW APPOINTMENT.

Mr. H. H. Holland, formerly rating officer Ç.F.U.A., 
Ottawa, haS entered on' his new* dnties as inspector 
of the Globe & Rutgers Fire Insurance Company.

Mr. A..J. Trotter, of the firm of J, H. C. \yillough- 
by-Sumner Cohtpahÿ’,'Saskatoon."Sask., -pent a few 
days in Montreal this. week. Mr. Trotter was pre­
viously inspector j»f the London Assurance Corpora­
tion. -

Mr. Stuàrt Strathy, supervisor of O 
of the Royal Bank, has been elected a 
'Montreal Taast Company, . --■ s;.:s--—I
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First BrHitli Irmtish Offl— IttoHMw* !■ CAS«da,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
of the

lecerperstei : jW. PHOENIX ASSURANCE CO., LieHid,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET. MONTREAL

The Company offer* to the Public every advantage which

HEAD OFFICE : TORONTO
Reliable Progressive

. i2,300,000.00
Old
Assets over
Losses Raid since organization

over . $37,000,000.00

DIBBCTOB81
W. B. SHOCK, President 

W. B. MEIKLE, Vicr-Prrrklent

ROUT. HK'KRKDIKK. M.P.
E. W 001
H C. COX
JOHN HuseiN, K C . LL D.
D. B. HANNA 
ALEX. LAIRD

LIFE ASSURANCE
conducted under the moot favourable conditions In capable of 

affording:
I. A. LAPH.I C.. LL.D.
010. A. MOIHOW 
AVUVUTOS MTERS 
PKKDF.UK NIOHOLL» 
.IAMBS RllROBBORNl 
OoL.MIB HENRY M. PILLATT

At Ike BONUS DIVISION lor the five yearn ending 
3lot DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 per $1,000 wee 
declared on all claaaea of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared 
of $12.50 per $1,000 per annum on Full-Bonus Policies 
becoming claims by death, and $17 per $1,000 per annum 
on Endowment Assurances maturing before 31st 
December, 1916. These bonuses apply to new as well 
ae existing policies.

B. i. wood

w. b. mine.
General Manager

e. r. OAiBOw.

THOMAS F. DOBBIN, Rnidut Hunger
MONTREAL R. MacD. Peterson, j Joint 

Life Superintendent. J. ®. Paterson. Mi

Agents Wanted

-Norwich Union 
7Ire/nsurance 
^5ociety/Tmited

jŸorwicti. £ngland

Established IB64.

New York Underwriters
Agency.

A. ft J. H. STODDART «««ebm 
100 William Street, MEW YORK

INSURANCE ASAINSTi
ACCIDENT AND SICKNESS 

PLATE GLASS
PROVINCIAL AGENTS.mi

EUPLOYEIt* LIABILITY Stun, Lues, He 
a Heeooa,

Tor*.to, Oil. M..tr..l,Qa.
O.LSB, H.bmosd a Kltrioe, WaiTB A C.LBIS,

Sllllpw, Su St. John, N.B.
AUSSI* J. BILL. KsausD T. Hides,

Hell lu, H.S. Uh.rlottstews, FJLI.
A TBS A loss, Lra., at. JeSs-e, Vf Id

JOBS. w,:. Holsob 
A Rossst T. Hisibb

Head Office fdr Csar.de 
head Office far Pravlaes ef Qeebee,

Agents wanted for the Aocldent Branch.
JOHN MuEWEN. I^wi.w.dwu he QwWc.

TORONTO
MONTREAL

T. D. RICHARDSON, Sept, for Canids, TORONTO

V UNION
HIE IISUMICI eiMPMY, Unltei Eatahllahed 1W#

Fir« /«„z#Head Office i PARIS, France.
CatabllBkad ISSB

Capital felly sebieriM 
Net Prmiami la IBIS . .
Tetal Letus paid le list Dee.. «11 S«,000,000.10

V«
% ACTIV83AQKNT8 WANTED 

for MONTREAL CITT. ** t
Canadian Braacài MATTHEWS WMMTSM t CO. (CAIAIA) UmheH
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INDEMNITY IN FIRE INSURANCE. hand building be purchased and transported in bulk 
to the site.

There is a natural human tendency on the part of
t insured to over-estimate and a like tendency on 

the part of the insurer to under-estimate both the 
original value of the property and the damage in­
curred, remarked Mr. F. T. Bryers, of the British 
America Assurance Company, before the Institute of 
Chartered Accountants of Manitoba at Winnipeg 
when giving a paper on “The effect in the adjustment 
of losse„ through writing down fixed assets to pro­
vide for depreciation.”

You can readily understand that the property of 
others has deteriorated by use, wear and tear, the 
decline of the market, or from a dozen other causes, 
but it is much more difficult for you to believe that 
your own property has in like manner decreased in 
value. Nevertheless, it has, even if it has only been 
allowed to stand idle.

In buildings, unless trade move away from the 
locality, or raw material for manufacturing becomes 
scarce, the problem of depreciation is not usually one 
of great difficulty. The material used in construc­
tion, the purpose for which a building has been erected 
and occupied, and the care which it nas received, will 
greatly measure its depreciation.

The basis of settlement, unless the building is dilapi­
dated, is usually taken as the cost of restoration to 
the condition it was in just before the fire, and this 
is the amount generally paid, though frequently the 
companies really pay more than absolute indemnity, 
the structure having been improved by restoration.

It is probable that a dwelling, the most ordinary 
erection to be met with, deteriorates less than any 
other class of risk. Yet there are various considera­
tions to be taken into account, even with this most 
necessary class. Is it brick, stone or frame? Is it 
roofed with slate, tile, metal or shingles ? Is it 
detached or in a row? If frame, has it a good stone 
foundation, or are the sills laid on posts? Has it 
been regularly painted ? Is it occupied by the owner, 
or by a tenant with a amity of boys, whose every 
effort is to prevent the landlord from becoming a 
plutocrat ?

Market Value Prior to Fire.
All that the assured is entitled to receive is the 

market value just previous to the fire, or the cost of 
repairs to the machine, whichever is less.

The market value of machinery is its fair going 
concern value, at the date of the fire, taking into con­
sideration the price of a new machine, its deprecia­
tion after use, the amount of work the machine 
capable of, in the case of its total destruction, or the 
cost of repairs, where it has been only partially de­
stroyed. If the machine is improved beyond what 
it was before the fire, then it is only fair that a reason­
able deduction be made for wear and tear.

A machine once set up and in operation may be said 
to almost immediately commence to depreciate in 
value. Parts are broken and must be replaced, bear­
ings wear and must be adjusted, and in a compara­
tively short time it is of much less value than a new 
machine.

Moreover, the constant change in style or improve­
ment in methods tend to reduce values. The new 
machine of to-day may be scrap to-morrow, having 
been replaced by an invention which will do double 
the work at a much less cost.

Lessons from Western Examples.
A recent case which came up for adjustment may 

be of interest.
The assured were industrious and careful, looked 

after business well, kept separate accounts for build­
ings, plant and stock, and allowed a percentage each 
year for depreciation.

In their machinery account they credited the sales 
of all old machines, but never revalued that on hand. 
As a result their plant account gave no indication of 
the real condition of affairs.

If a machine became obsolete and were laid aside 
(but not sold), no deduction was made from the 
machinery account ; that old machine was still an 
asset, so far as their books showed ; belting, which 
depreciates from 20 per cent, to 30 per cent, per 
annum, was still included, although it had not been 
in use for five or six years. ,

One can readily understand the trouble and fric­
tion that would occur between an adjuster and the 
insured when a total loss came to be settled. For­
tunately, the one under consideration was slight and 
no difficulty arose,1

In the adjustment of one of the largest losses that 
has occurred in the West, it was found that, although 
the firm in question had employed an appraisal 
pany to value their buildings and plant, some, tune 
before, there had been so many changes made in the 
property, without having been noted in the books, 
that the appraisal was of little value in determining 
the real loss; in fact, was rather a detriment than 
advantage to the assured—but solely because the 
changes had not been taken care of as they should

As stated, the fundamental prinicple of insurance 
is indemnity. The assured is entitled to the full, 

-sound value of his property just prior to the loss, but 
to no more.

the

was

Range of Depreciation.
In any event, there is a depreciation ranging from 

about 1 per cent, per annum for the first-class dwell­
ing occupied by a careful owner to 5 per cent, per 
annum for the frame tenement row.

In stores of similar construction the depreciation 
will likely be somewhat greater, especially where the 
stocks carried are heavy or rough, or if there are 
several tenants in the building, the depreciation rang­
ing from 1 Yz per cent, to 8 per cent, per

Manufacturing establishments natur 
depreciate more rapidly than other clas 
ings, on account of rough usage, heavy machinery, 
constant vibration and lack of care. Generally, the 
more hazardous the nature of the work carried on 
the greater the annual depreciation. Wood workers 
deteriorate faster than iron workers, the range of 
depreciation in factories being from a per cent, in 
breweries to 8 per cent, or 10 per cent, per annum in 
sawmills.

It has been argued that if building losses are settled 
by paying the amount necessaiy . for replacement, 
machinery losses should bt settled upon the same 
basis; hut a little consideration will enable us to see 
this in a different light. Buildings do hot as a rule de­
teriorate so rapidly as machinery, nor can a second-

corn-
annum.

tend to 
of build-
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The Imperial Guarantee & Accident Insurance 
Company has been licensed to transact automobile 
insurance.
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SIX FACTS
from the 67th ANNUAL REPORT of the

Canada Life Assurance Company
In Important respects the Company In 1811 excelled Ite record tor any previous year In Its history.
1. THE SURPLUS EARNED In 1913 was «1,709,969.88, exceeding by over 1179,000 the earnings of 1911, 

and by a much larger amount the earnings ot any previous year. The present net surplus Is «6,181,178.11.
1. THE INCOME ot «8.094,888 70 was greater than that of the previous year by «698,128.98, and the 

greatest In the Company's history. The rate ot Interest earned, which had been steadily advancing since 1891, 
was further Improved In 1911. This Is an Important factor In producing surplus.

1. THE ASSETS were Increased by «1,860,271.12, and now stand at «62,161,794.81.
4. THE TOTAL ASSURANCES now In force are for «163,121,363.94, an Increase of over «8,271,000 In 

the year.
6 T IE PAYMENTS TO POLICYHOLDERS In 1911 totalled «2,878,016.11, an Increase ot «416,081.81 over 

those of 1912 In addition to this, LOANS TO POLICYHOLDERS on security of their policy contracts were 
made tor «1,692,248.71.

6. THE MORTALITY of the year was again more favorable than the expectation, and this, with a con­
tinued LOW EXPENSE RATIO, contributed to the earning of a record surplus.

WANT A BETTER JOB? YOUR CARD
As a representative of the "Oldeat Life Insurance 
Company In America" will prove your best 
Introduction.

The Imperial Life has some splendid openings on 
Ita Held force for inen who can sell life assurance.

Energy, iierslstence. enthusiasm are required. In 
return we offer liberal agents’ contracta, attractive 
policies and a reputation for properly safeguarding 
policyholders’ interests.

For further particulars, writs

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
TNI

IMPERIAL LIFE MSNRMCi COMPRIT
Head Office TORONTO

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Tin Equity Fire insurance Ce.
TORONTO. CAN.

WM. GREENWOOD MOWN. General Usurer

essnouu. aomrrei
A. B. Powell, Interim Branrh

Manager, Montreal

Met ailuw, Hill A Co., Reftaa.

FOB TUMI TO PRODUCING AGENTS,Faulkner à Ce., H aillas i:
W. 6. Ilolland, Vanaoev

George T. Dexter
lad VICE HESlUEirr

54 Hassan Street Hew York, H.Y.THE UPC AGENTS' MANUAL - $3.00
Pabliehsd by ths Chronicle, Montreal

Protect VOUX FAMILY while it Is Dependent upon You!
Protect YOURSELF against Dependence on Your Family, In yoar OLD AOE!

HOW?
By securing a “ SPECIAL FAfllLY POLICY - in

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
9.r h—I.h. -HI. Sirart Hm. Off to.—NATIONAL LI FI CHAMBERS. TOIONTO.

*l»r»T A RALSTON. MsassMs Mracter. F. SFMUNS. Secretory
Several eeeG e#eele#e 1er eeeGeeere.
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3. Develop every policyholder into a client and a 
source of prospects.

4. Develop in every prospect, policyholder and 
client a real respect for our profession and a real 
knowledge of its fourfold service, which no other 
institution affords.

It has been said that a profession involves “spe­
cial knowledge applied to serving the welfare of 
others.” We may well use the term "clients" of those 
whom we serve, because in the great cause of “Thrift 
vs. Improvidence," in the outcome of which they are 
all vitally interested, we are advocates for the plain­
tiff and we are winning verdicts every day. The 
function of counsel, trained and confidential, is per­
haps oftenest exercised.

To return to the all-important understanding of the 
all-round scope of our service to our generation; do 
we not emphasize one or two phases, instead of the 
whole thing?

1. Safety—few clients know that the great averag­
ing of life insurance investments gives such safety 
as cannot elsewhere be approached.

2. Protection—this function we do not generally 
overlook, and we should not.

3. Secured Incomes—in forms which cannot else­
where be furnished, an additional protection against 
the too prevalent misinvestment of family funds.

4. Self-chosen compulsion, the greatest aid for 
much-needed thrift. To induce a client to save 
money he would otherwise spend, to return it to him 
in his old age, if he needs it; and all the while to 
offer him with absolute safety protection for his 
family against his premature death—this is a service 
too few of our clients have been made to comprehend 
and most men knew themselves well enough to wel­
come the chains of such compulsion.

SECURING AND DEVELOPING 
PROSPECTS.

(Franklin W. Ganse, at Boston.)
The securing of prospects is vital. The successful 

agent must cither write a very large percentage o’f 
those whom he interviews, or he must have ont or 

good plans for adding good names to his list. 
One of the hardest things about our profession is 

that clients or prospects are fewest when they are 
most needed—at the outset of one’s career. In this 
it resembles other professions, more or less learned.

The general agent knows of a dozen classes of 
of every community who for special reasons ought 
to be approached with a definite proposition at a 
definite time. He may not be able to supply each of 
his agents with the actual names. It is questionable 
whether it is best to do this in most agencies, while 
it has been done successfully in some notable agencies. 
But, speaking broadly, the work of digging out his 
own leads, upon lines which have proved successful, 
is the best first step in handling the names success­
fully. They become the agent’s own from the start 
and he cannot know too much about them—who they 
arc, where they come from, and why they arc all 
selected.

If the new man at the business puts in one-third 
to one-half of his time working up a first-class pre­
liminary list, until he has ten or fifteen names ahead 
for days or weeks to come, he is doing well, and 
nothing should give him greater assurance of success 
than the possession of such a stock ot well-selected 
raw material. The men who have failed after in­
telligently working up and working out such a supply 
of names, would be hard to find. Most new men 
who fail get into a vicious circle; because they have 
not secured the names of enough well-chosen pros­
pects, they do not see enough men to strike an 
age; because of this they get meagre results; they 
become discouraged, not because they have not had 
good average results, but because they have never 
really carried out the one certain plan for success for 
a new man—to see a large number of likely people, 
with confidence of success. How many failures do 
you know who really did that?

Some of the best classes of prospects are the fol­
lowing, in the order of their desirability as I see it :—

1. Those who in reply to letters or otherwise ex­
press a willingness to be interviewed.

2. Policyholders as indicated by their records.
3. Names furnished by recent applicants.
4. Parents of recent date.
5. Matrimonial prospects, both coming and going.
6. Changes of age.
7. Promotions and appointments.
8. Periodical salary increases.
9. Cooperative bank mortgagors.
10. Purchasers of houses on terms.

Developing Prospects.
Important as it is to get prospects, it is more vital 

to lasting success to learn to develop them. This 
has several steps which too few of us follow to the 
end:—

1. Start by securing enough well-selected prospects 
to keep busy—and do keep busy.

2. Develop, as a matter of course, as many as 
possible into applicants and policyholders.

more

men

aver- BANK ORGANISATION AND MANAGEMENT.

There has been published by the Shaw Correspon­
dence School, of Toronto, a series of lessons on Bank 
Organisation and Management, which have been 
written by Mr. H. M. P. Eckhardt. These lessons 
form part of the Associates’ Course in the new 
educational scheme just approved by the Canadian 
Bankers’ Association. On finishing this Associates’ 
Course, the students who are qualified pass on up 
the Fellows’ Course as provided by Queen's Univer­
sity.

At the end of each lesson from 8 to to questions 
arc asked and the student is required to send in a 
paper on which the questions are answered. The 
|>aper is criticized, marked with a certain percentage, 
and returned to the student. In marking the papers, 
attention is given to the general knowledge of hank­
ing practice shown by the student—the object being 
to select the men who give evidence of practical 
efficiency as well as theoretical knowledge.

At present there are from 400 to 500 bank clerks 
taking the Associates’ Course, most of them belong­
ing to four of the large banks, some of which give 
liberal encouragement to the men taking the studies. 
The Fellows’ Course will be in operation this fall, 
arrangements now being in progress.

The lessons appear eminently practical in character 
and the intelligent study of them should result decid­
edly in greater efficiency on the part of the younger 
ranks of the Canadian banking service.

.
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ATLAS ASSURANCE COMPANY LTD.
OF LONDON, ENGLAND

(ISTASURWIO I MR)

Extracts from the Report for the Year ending 31st December, 1913
FIRE DEPARTMENT.

The NET PREMIUMS wire $6,821,480, and the LOSSES $2,666,746, being 47.2 per cent, of the premiums. The 
underwriting surplus of the « count is $886,186 and after adding $83,710 to the reserve for unexpired risks, there remains 
a profit of $804,486, which has been carried to Profit and Loss Account. Out of this profit a sum of $411,630 has been 
transferred to the Eire Insurance Fund making it $6,264,006.

FIRE INSURANCE ACCOUNT.
Amount of Eire Insurance Euud at the beginning 

of the year;
Reserve for unexpired risks being 
40 % of premium income for the
vear1912.......................................

Additional reserve.............................

Claims under policies paid and out­
standing .....................................

Contributions to Eire Brigades. . .
... 12,027.430 

28,315
$ 2,655,745 

1,188,745 
809,320 

74,475

$2,164,880
3,803,880

Commission................................................
Expenses of management...........................
State and municipal Taxes I Foreign )........
Transfers to Profit and Loss Account, vit. 
Underwriting Surplus 
Less—Added to Reserve for un­

expired risks..........

I 5,768,760 
5,621,485Premiums...............................

Interest, dividends, and rents 
Less income tax thereon........

195,750
4,330

$ 888,195
191,420
411,530

83,710
Transfer from Profit and Loss Account.

804,485
191,420Interest

995,905
Amount of Eire Insurance at the end of the 

year:—
Reserve for unexpired risks being 

40 % of premium income for the 
year 1913 

Additional reserve
2,248,595
4,015,410

6,264,005
$11,883,186 $11.983,186 I

BALANCE SHEET, 81st DECEMBER, 1818.
LIABILITIES.

Capital Hrascaiain: —111.000,000 In 220,000
Shares of $50 each. $6 paid................................

"Essex A Suffolk" 4% Debenture Stock..............
Life Assurance Fund..............................................
Investment Reserve Funds...................................
Eire Insurance Fund ............................................
Employers' liability, Accident and General

Insurance Fuads.................................................
Sinkt

ASSETS.
Mortgages on property within the U. K..

“ out of the U. K. ..
Loans on parochial and other public rates 

Life interests 
“ Reversions.
“ Company's policies within their

value»......................................
Policies in other Offices..............

“ Personal security.......................
Investment*: —

Deposit with the High Court, via.—
London County Council 3 per cent, stock....

British Government securities...........................
Municipal and county securities, U. K..............
Indian and Colonial Government securities...

provincial securities........
municipal securities____
securities........................

S 1,785,325 
160,000 
898,025 
334,375 
44,500

806,015
33,760
11,415

$ 1,320.000 
494.910 

10,968,535 
736,725 

6,264,005

263,045

519,025
108,185

258,960

surrender

^injj Fund and Capital Redemption Insurance
Contingency Fund....................................!!!!!!!
Provision for completion of Dividend for the 

year (1913) payable 28th April, 1914................ 107,385
82,585

188,815
2,181,355

346,530
638,795

1,899,395
410,845
862,740

5.199320

1,147385
496,620

1,143,565
2,125

53380
1,186330

27,795
10,600

820,933,390
Claims admitted oa intimated eft not paid:—

Life Assurance................................................
Fire Insurance. .............................................

Due k> other Office» for reinsurances.....................
Nundrv unclaimed Dividends and Debenture

Stock Interest.....................................................
Outstanding commission and other accounts........
Bills payable

123,500
457,565
685,215

5.660
94.815
32,225

Foreign Government
" provincial securities..............................
" municipal securities..............................

Railway and other debentures and debenture
stocks—Home and Foreign............................

Railway and other preference and guaranteed
stocks..............................................................

Railway ordinary stocks.....................................
Stocks and Shares (other than railway stocks)..
Rent Charges......................................................
Copyhold ground rents.......................................
House and Landed property..............................
Life interests.......................................................
Reversions ..........................................................

•19301,770
1,469,655

88,665
112,675
56,230
11395

227,040
28365

256340
286365

Branch and Agents’ balances..........
Due by other Offices for reinsurances
Outstanding premiums .......................................

cm omission and other account»___
. intseeet. dividends, and rente..........
Internet*, dividends, and rents accrued but not

On deposit.................................
In hand and on current account

(85 taken a* equivalent of £1 stg.)

I $82,132,870
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in the West. The total area estimated to be sown 
to fall w

DOMINION STEEL S POSITION.

"The serious decline in orders and the consequent 
partial shutting down of the plants, coming at a time 
when all supplies had been laid in for an active 
winter’s operations, have brought about a condition 
where we hold an excessive amount of raw and manu­
factured material with a consequent increase in our 
current liabilities. The interest charges due to this 
together with the charges on the entire cost of the 
new plant, which now falls on the earnings, but from 
which, as a whole, little benefit has yet been derived, 
have reduced the balance of earnings available for 
dividends.”

going paragraph 
president of the Dominion Steel Corporation, sums 
up the company's position in the annual report, which 

mailed to the shareholders this week.
With regard to current liabilities, the balance sheet 

accompanying the report shows a total of $6,005,965. 
as compared with $6,908,396 last year. Loans and 
accounts payable stand at $5,476,940, as compared 
with the corresponding total of $6,122,679 a year 
ago. On the side of current assets, there is a total 
of $9,527,568, as compared with $7,860,125 last year. 
That is to say whereas there was a surplus of current 
assets over current liabilities of $951,729 last year, 
the surplus this year stands at $3,531,603, an increase 
of about $2,600,000.

Inventories, as Mr. Plummer indicates, are up 
sharply, totalling $6,904477, an increase of over 
$t,900,00c. Accounts receivable are about $375,000 
lower at $2,363,356. ,

The following is a brief summary of the balance 
sheet as compared with a year ago:

LIABILITIES.

heat, including besides Ontario and Alberta, 
3,000 acres in Manitoba, 78,000 acres in Saskatche­
wan and 2,700 acres in British Columbia, was 1,006,- 
700, now reduced by winter killing in Ontario and 
Alberta to 838,700 acres.

The condition of fall wheat on May 6 was in On­
tario returned as 81.3 p.c. and in Alberta as 87.3 p.c. 
of a standard representing the promise of a full crop, 
the percentages on April 30, 1913, being 83.4 p 
Ontario and 76 p.c. in Alberta. For all Canada, the 
condition of fall wheat on May 6, this year was 83 
p.c. of the standard, or 103 p.c. of the average con­
dition of the past five years represented by too. On 
April 30, 1913, the corresponding figures of condition 
of fall wheat for all Canada were 82

.c. in

Mr. J. H. Plummer,In the fore
p.c. of a stand­

ard or 101 p.c. of the average condition of the pre­
vious four years. The condition of the fall wheat 
crop this year is, in fact, superior to that of any year 
since 1910 when the record was over 89 p.c. of the 
standard.

was

Spring Seedinc well Advanced.
Upon the whole, spring seeding was well advanced 

except in the Maritime provinces, where the spring 
this year is reported as abnormally late, and in Que­
bec where not more than from 3 to 5 p.c. of spring 
seeding was reported to have been done by May 6. 
In Ontario at this date about 24 p.c. of wheat, 43 p.c. 
of oats and 41 p.c. of barley had been got in, and 
40 p.c. of the total seeding was reported as completed 
on May 6 as against the same proportion last year 
on April 30. In Manitoba 57, in Saskatchewan 79 
and in Alberta 88 p.c. of the spring wheat crop was 
reported as seeded by May 6, these proportions com­
paring favourably with the progress reported last 
year on April 30. For the five provinces of Quebec, 
Ontario, Manitoba, Saskatchewan and Alberta, the 
proportion of seeding reported as effected on Mav 
6, was about 48 p.c. for wheat, 23 p.c. for oats, 16 
p.c. for barley and 37 p.c. for all crops.

1913.1914.
$27,587,494 $23,514,549

6,005,965 0,908.396
000,007 527,862

47,097,700 46,896,200
2,350,220 2,438,430

Funded debt... 
Current liabilities
Reserves..............
Capital Stock. 
Surplus................

$83,641,387 $80,285,438

$73,648,853 $72,036,173 
1,079 

7,860,125 
,388.060

$83,641,387 $80,285,438

ASSET*.
Property...................
Notes receivable, etc.
Current Assets.........
Deferred Charts....

RIMOUEKI FIEE INSURANCE COMPANY.150,762
9,527,568

314403 It appears that creditors of the Rimouski Fire In- 
Company, which went into liquidation two 

months ago, are likely to suffer heavily. A pre­
liminary estimate of assets and liabilities by the liqui­
dator (Mr. Theodore Meunier, of Montreal) shows 
that the latter are $327,031, while the assets which 
can be realized on are only about one half the amount, 
there being a deficit of about $150,000. In other 
words, creditors' prospects are that they will do well 
if they get 50 cents on the dollar.

We understand that the process of liquidation will 
be very prolonged. Many actions have been entered 
against the Company, in all parts of Canada and also 
in the United States.

surance

CONDITION OF THE CROPS.

The Census and Statistics Office at Ottawa in a 
bulletin issued this week, states that according to 
returns from its crop correspondents, made on May 
6, about 19 p.c. of the area sown to fall wheat in 
Ontario has been winter-killed, this percentage re­
presenting a reduction of 132,01)0 acres, i.e., from 
694,000 acres, the area sown, to 562,000 acres, the 

expected to be harvested. In Alberta, the other 
large fall wheat province, fall wheat has been killed 
to the extent of 15.6 p.c., representing 36,000 acres, 
which will make the area to be harvested 193,000 
acres instead of 220,000 acres, the area sown last fall. 
At the corresponding date last year the percentages 
reported of fall wheat killed during the winter of 
1912-13 were for Ontario 18 p.c. and for Alberta 
43.5 p.c., so that whilst the winter killing of wheat 
in Ontario is this year slightly more than it wee last 
year, in Alberta it is very considerably less, this 
favourable result being attributable to the mild winter

area

NATIONAX-BElf FRANKLIN FIRE.
• \ : * '4 ' • , ' i i 1 t "

Mr. Neil W. Renwick, secretary of the Dominion 
Fire Insurance Company, informs us that the Na- 
ttonal-Ben Franklin Fire of Pittsburg will operate in 
the Eastern Canada field under the same management 
as the Dominion Fire Insurance Company. In our 
last issue it was inadvertently stated that Mr. Renwick 
had been appointed manager for Canada.
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THE OLDEST SCOTTISH FIRE OFFICE FOUNDED 1805

CALEDONIAN INSURANCE COMPANY
Extracts from the One Hundred and Ninth Annual Report

FIRE DEPARTMENT
Net Premium! for 1013 (an incroaae of $37,155) 
Interim on Pire Fund».........................................

$2,262,930
60,790

$2,323,720
Deduct—Loama—51.78 per oent..........................................

Commission, Expenses and Taxes—37.57 per cent
$1,171,815

850,010

$2,021,825
12,635Addition to Premium Reserve

2,034,460

Surplus on Year's Trailing carried to Profit and Loss Account..........................................................
The Balance at credit of Profit and Lose Account carried forward from last year after providing for Divi­

dend was..................................................................................................
To which has been added:—

Surplus on Year's Trading as above..........................................
Balance of General Interest, etc., per Profit and Loss Account

$ 289,260

$ 308,265

$ 289,260 
29,170

318,430

626,695
55,000Less Amount carried to Investment Reserve 

At credit of Profit and Loss Account 31st December, 1913 $ 571,695

FIRE INSURANCE ACCOUNT 1913
Claims under Policies paid and outstanding... $1,171,815
Commission.................... ,,,.......................... 432,570
Expenses of Management........... .................... 360,330
Foreign and Colonial Taxes ....,................ 46,725
Contnbutions to Fire Brigades   .............. 10,385

Amount of Fire Insurance Fund at the be­
ginning of the year:

Reserve for Vnexpired Risks... $ 756,760 
Addi tional Reserve.................... 1,000,000

$1,756,760
Premiums .....................................
, Less Re-insurance Premiums...

Interest, Dividends and Rents (less Income 
Tax)......................................... ..................

$3,059,160
796,230 $2,021,825

289,260Carried to Profit and Loss Account.................
Amount of Fire Insurance Fund at the end 

of the Year, as per General Balance Sheet: 
Reserve for Unexpired Risks being 34 per 

oent. of Premium Income for

Additional Reserve

2,262,930

60,790

. $ 769,395
1,000,000

1,769,395

$4,080,480.$4,080,480

FUNDS
Capital Paid Up...........................................
Fire Inaerance Fund , . , . .
Investment Reserve Account.... 
Accident Insurance Fund , , ,
Employers' Liability Insurance Fund 
Annuities Certain and Leasehold Redemption Fund 
General Insurance Fund 
Balance Prolit and Loan Account 
Li'e and Annuity Fund

Funds 31st December, 1913
($5 taken as equivalent of tl Sterling.)

$557,600 
1,709,895 

. 56,000
17,190 

109,546 
89,775 

7,945 
571,895 

17,178,145

. $10,507,090

! .
* '

CaiitiM Broach Iffici: DWIIIII EXPIESS IUILDIIS, MIITIEAL
JOHN G. BOBTHWICK, Manager for Canada
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MONTREAL INSURANCE HOWLING 
ASSOCIATION.

On Wednesday, May 6th, the third annual dinner 
of the Insurance Bowling Association was held at the 
Place N iger Hotel, between fifty and sixty members 
of the various companies being present. As is cus­
tomary, this marked the close of the season and was 
made the occasion for the presentation of the prizes.

The amalgamated team of the Guardian and the 
Northern Assurance companies was the winner of 
the championship this season, having gone through 
the year with a record of 47 wins and 7 losses with 
a percentage of 870. The players who were Messrs. 
Ranger and Corran (of the Guardian) and Boucher, 
Depatie and Sowdon (of the Northern) were pre­
sented by the League with handsome seal rings. In 
addition they received five silver cups, presented by 
Mr. Randall Davidson, manager of the North Brit­
ish & Mercantile and Honorary Patron of the Asso­
ciation. They were also the recipients of two Mine- 
ralite bowling balls, which had been offered at the 
opening of the schedule by Mr. Wm. Ralston, man­
ager of G. Ross Robertson & Sons, and Mr. T. F. 
Dobbin, manager of the British America Assurance 
Co and have the honor of being the first to have their 
names engraved on a very handsome trophy presented 
by Mr. Kennedy, president of the Canadian Athletic 
Club, for competition.

The standing of the teams at the close of me season 
was as follows: Won Lost P.C.
Guardian-Northern......................................ji .1
Commercial Union.......................................« %
N^tritish'and Mercantile... !....'. !•' - 30 « «g I
Emptayen’fLiability. ! ! ! ! ! ! i ! ! ! ! ! ! ! ! ! ! 31 42»

London & Lanoashire.................................... j 51
The winner of the grand average prize was J. R. 

Ranger, of the Guardian-Northern with the good 
mark of 170, who was presented with a handsome 
suit-case. Norman Brown, of the Royal-Queen team 
carried off the three string prize with a total of 605, 
winning a gold chain, and George Beveridge of the 

team received a cane and umbrella for his high

I CANADIAN FIRE RECORD
(Sptdallp cm pi ltd bp (ht Chronicle>

Calgary, Alta.—Store of T. B. Ramsay, decor­
ator, in Armstrong block damaged, May 7. Loss, 
$10,000.

Port Rrthur, Ont.—A. Thompson’s tie and timber 
camps
Loss, $1,000. Origin, bush

Goderich, Ont.—Saw mill of Baechler Bros., burn­
ed, May 17. Loss, $5,000, with two-thirds insurance. 
Origin, unknown.

Saskatoon, Sask.—Auditorium rink and two ad­
joining residences occupied by J. B. Young and F. 
M. Cush, destroyed, May 13. Rmk loss, $22,000 with 
$14,000 insurance ; two houses, $2,700 and $20,000 
with $1,900 and $7,000 insurance.

Toronto—Two cottages at Woodbine Beach, de­
stroyed, May 7. Loss, $1,800, covered by insurance.

Rooming house at No. 1 Elm Avenue, gutted, 
M«iy 7.

Toronto.—Four houses at corner of Sackville and 
St. David Streets, badly damaged, May 14. Supposed 
origin, incendiary. ,

Winnipeg.—Old stand of Winnipeg Cab Corn- 
Smith Street, damaged, $800, May 15.

in Gorham township, destroyed, May 19. 
fires.

!

pany, 271 
Probable origin, dropped match.

Home of Adam Schwarz, 273 Midwinter Avenue, 
damaged, May 15. Loss, $500.

WANTED.
The GENERAL AGENCY of a Fire Company 

for the City of Montreal or Province of Quebec. 
Advertiser has long experience, and controls a 
fair amount of business. Address. A. B. C. do 1 he 
Chronicle, Montreal.

WANTED.
Inspector for the Province of Quebec, by 

Insurance Company (Tariff 1. Must speak both 
languages. 'Applications treated confidentially. 
Apply by letter stating experience and salary expected 
to INSPECTOR. P. O. Box 1502, Montreal.

Fire
same
single string of 264.

After a most enjoyable repast the customary toast 
list was carried out, and President H. H. 1 rudeau, 
of the Royal-Queen, who presided, called upon Mr. 
Arthur Barry, manager of the Royal Exchange, Mr. 
Jenkins, fire manager of the Employers Liability, 
Mr. Sword, manager for Quebec, London & Lan­
cashire, and Mr. G. E. Moberly, superintendent of 
agencies of the Northern Assurance Company, to 
present the prizes, Mr. Boucher replying on behalf 
of the winners. The toast to the champions was 
proposed by Mr. J. A. Binnett, the Secretary, and 
was responded to by Mr. G. E. Moberly.

The past season has been the most successful the 
Association has yet experienced. Starting in ion 
with six teams, eight participated in 1912, while last 
year there were no less than twelve companies repre­
sented bv the ten teams taking part. The schedule 
throughout was most interesting, the championship 
being in doubt until the final game, and every game 
was marked by the enthusiasm of those participating 
and the spirit of friendship and fair play which pre­
vailed. It is to be hoped the League will continue to 
grow larger and stronger, as it has «Stuffy done 
much to promote cordial feelings among the staffs of 
the different offices.

Organised
Assets

j $8,020,276.62
] Surplus to 
) policyholders

$3,615,126.66

Applications for Agencies invited.

a'
«h.

PWfj
new

Canadian Head Office 
MONTREAL

ManagerJ. W. BINNIE

_______
___________
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND it

Canadian 
Government 
Deposit 1 1 1

11 11 11 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance. “
$1,021,117

STANDS FIRST 
In Mm literal*» el IK Pel­
le» Centred», In Itaeitalel 
strangle, sntl In l*e Mtw- 
eut» et*»let»eetNemente

Most Liberal Policies Issued,

Offices ; MONTREAL, TORONTO
Manners lor Canada, GRIFFIN & WOODLAND. 

JOHN JENIUNS, Fire Superintendent.

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE 1 Commercial Union Building, MONTREAL

CAPITAL $500,000.00
I Accident, Sickness, Plate-Class, Guarantee and Liability 

Insurance.
Board ol Directors :

<f. 8. N. DOUG ALL, Vice-President 
J. K. OSBORNE,

8. H. EWING, President
JAMES MCGREGOR,HON. N. CURRY, T. H. HUDSON

T. H. HUDSON, Manager.

TORONTO ! 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Marchante Bank BuildingFOUNDED 1171

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
ol LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Inaurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46.000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lot Canada and Newfoundland

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SEX MILLION DOLLARS.
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London and Lancashire
Fire Insurance Company 

Limited
RESULTS OF 1913 BUSINESS:

•eue
»,

r.

SURPLUSLOSSES AND EXPENSESPREMIUMS
$1,385.725

570,270
261,780

$7,181.475
2,846,720

830,070

FIRE -
ACCIDENT
MARINE

$8,567.200
3,416,990
1,091,850

$2,217.775
568.350

$10,858.265 
Interest on Investments

$13,076.040

$2,786,125Total Surplus for the Year
FUNDS and INVESTMENTS 
UNCALLED CAPITAL

TOTAL SECURITY

$17,750.840
11,885.625

. $29,636,465

ONTARIO .nd NORTH WEST BRANCH. 
Office : 8 Richmond Street Best, Toronto 

d Chief Afanl. A E. BLOGG, Brench Secretary.ALFRED WRIGHT. Man.*
PROVINCE OF QUEBEC » MARITIME PROVINCES BRANCH 

Office: 164 St. James St., corner of St. John St., Montreal 
COLIN E. SWORD, Man.tfar

Havana Electric Railway CompanyTraffic Returns. 1914. Increaa
$54,809 $311.0

.'6,976 .3.9
52,058 Dec 2,116

1013.Week ending
May :«.........

10......
•• 17..........

$54,770
54,681
54,174

Canadian Pacific Railway.

DecreaseYear to date.
April 30.. .$37,361,000 $41,495,000 $33,813,000 $7,682,000

1912. 1913. 1914.

Dclctb Scperior Traction Co.

1914. 
$24,094 
24,138

Decrease
$453,000
394,000

1914.Week ending 1912.
May 7.... $2,439,01X1 $2,572,000 $2,119,000 

“ 14.... 2,518,000 2,627,000 2,233,000

1913.
lmirease

$1,066
1,004

1913.
$23,028

23.134

1912.
$20,045
21,703

May 7. 
•• 14.

Grand Trcnk Railway.
Detroit United Railway.

DecreaseYear to date. 1912.
April 30...$14 898,502 $17,175,648 $16,110,787 $1.004,861

1913. 1914. 1914. Decrease 
$203.607 $239,753 $223,133 $10.020

1913.1912.Week ending 
May 7....

Increase1914.Wiek ending
May 7.........

- 14........

1912. 1913.
$009,651 $1,060,639 

952,083 1,104/297 CANADIAN BANK CLEARINGS.

ending Week ending Week ending 
«. 1U14 May 22.1913 May 23, IU12

•62,064.216 357.66M 22#
44.M1I.74H 4H.7H2.624

3.7U2.V27 3,96V. 44 V

Week 
May 1

Week ending 
May 21.1V14

.. 166.460.723 

.. 44.740.Klf.
4.161.016

Canadian Northern Railway.

Year to date. 1912. 1913. 1914. Decrease
April 30... $5,612,300 $6,343,300 $6,038,800 $301,500
Week ending 1912. 1913. 1914. Decrease
May 7......... $391,200 $472,400 $423,400 $49.000

- 14......... 389,000 480,200 407,200 73,000

4A:S5:îSS
Montreal
Toronto... 
Ottawa ..

MONEY RATES.
To-day LastWiek A Yea Ago 

Call money in Montreal.. .5)-6)% 5J-6|%
Toronto .5j-6t% 5J-6J%
New York..
London ...2j-3i% H-2|%

3%

Twin Citt Rapid Transit Company. ii -«ir;
o -«1% 

21% 
2i-3%

4%

IncreaseYear to date. 1912.
April 30... $2,511,615 $2,707,167 $2.889,110 $181,943

Increase
$153,671 $160,181 $171,704 $11,515

1914.1913.
lt%H%

1914.Week ending 1912. 
May 7.

1913.
3%Hank of England rate
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THE YORKSHIRE INSURANCE COMPANY
LIMITED

ESTABLISHED 1824

Report of the Directors for the Year Ending 31st. December, 1913
Presented at the 90th Annual Meeting of the Shareholders, at the Company’s 
Offices, St. Helen's Square, York, on Tuesday, the 28th day of April, 1814.

IN THE FIRE DEPARTMENT
Tits Net Premium Income, after deduction of Re-insurances, amounted to $2,241,440, as against $2,005,815 in the 

previous account.
Tat Losses were $1,051,785, the ratio being 40.9 per cent., as against 41.6 per cent, for the previous year.
From the lialanoe at credit of this account $201,705 has been carried to Profit and Loss, and the Reserve for unexpired 

liability has been incrmaed to $896,580.

IN THE EMPLOYERS' LIABILITY ACCOUNT
The Premium Income for the year amounted to $517,125, the claims incurred being $299,440 after full provision 

for claims outstanding. The reserve for unexpired liability is increased to $200,850; provision for outstanding claims 
$158,0.15; and the balance of $94,810 is carried forward.

IN THE GENERAL INSURANCE ACCOUNT
Tar. Premium Income amounted to $1,485,090, the claims paid and outstanding were $803,575, or 54.1 per cent., 

as compared with 55.4 per cent, last year; after adding $123,340 to the Reserve for unexpired liability, making it $019,270, 
the balance carried forward is increased to $151,195.

THE PROFIT AND LOSS ACCOUNT
includes $15,000, one-fifth proportion of the Shareholders’ profits declared in the Life Department at last Valuation. After 
payment of the Dividend and other charges, with

$100,000 carried to the General Reserve Fund, and
$ 50,000 added to the Investment Reserve Fund, making it $175,000, the sum of 
$342,115 is carried forward.

THE GENERAL RESERVE FUND
—after including the credit balance of the Purchase of Business account—has been increased^to $2,350,615.

Revenue Accounts for the Year Ending 31st December, *1913.

FIRE INSURANCE ACCOUNT

Claims under Policies, paid and outstanding.,,. $1,051,785
Commission.......................................................... 313,035
Expenses of Management..................................... [507,140
Contributions to Fire Brigades............................ u 18,125
Bad Debts............................................................ f 1,990
t "arried to l*roflt and Loss Account..................... [293,705
Reserve for unexpired risks, being 40% of •«* •

Premium Income for the year............................. 896,580

Reserve for unexpired risks brought from last
year......................................

Premiums .........................
Interest. Dividends, and Rents 
less Income Tax thereon

$802,330
2.241,440

39,570
'.INI

38,590

$3!0$2,3S0$3,082,360
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Yorkshire Insurance Company—Continued

EMPLOYERV LIABILITY INSURANCE
$40,275 I IXvmont* under Policies, including medical 

and legal expenses in connection therewith. ..
! Commission.............................................................

Expenses of Management......................................
Bad Debts................................................................
Amount of Employers’ Liability Insurance 

Fund at the end of the year 
Reserve for nnexpired Risks, 

heiog 40 % of premium income
for the year.................................. * 200,850

Total estimated liability in re- 
respect of outstanding claims 186,085

Balance carried forward

Balance brought forward........................................
Amount of Employers’ Liability Insurance 

Fund at the beginning of the year:—
Reserve for tmexpired risks $107,900
Total estimated liability in 

respect of outstanding claims

Premiums.............................................
Interest, Dividends, and Rents........
lasts Income Tax thereon..............

$24ti.:w:,
58,090

112,505is.-,
104,930

302,090
007,130

10.840
270

10,570

304,00.5
94,815

$876,870$878,870

GENERAL INSURANCE ACCOUNT
(Burglary, Live Stock, Motor Car, Fidelity, Third Party, Plate Glees, Boiler, ate.)

$107,520 1 Claims under Policies, paid and outstanding
! Commission.....................................................

395,930 [ Ex|ienses of Management..............................
1,405,090 Bad Debts................................................................

Reserve for unexpired risks on the premiums of 
the year (after deduction of $107,510 for 
term and transit risks—live Stock Depart­
ment expired within the year) at the rate
of 40%..................................................................

Balance earned forwanl

. . . . $803,575
219,495 
318,185

Balance brought forward.......................................
Reserve for uncxpired risks, brought from last

year.........................................
Premiums.................................
Interest, Dividends, and Rents 
Less Income Tax thereon........

.11.,

$ 23,510 
585

22,025

519,270
151,195

$2,012,065$2,012,065

PROFIT AND LOSS ACCOUNT
.... $204,035 Dividends to Oharcholden.............................

Expenses not chargisl to other accounts. . . .
Carrie si to (leneral Reserve Fund................

“ Investment Reserve Fund..........
Balance carried forward.................................

$I80.I 10 
25.1 « SI 

1INI.IKSI 
50,1100 

342,120

Balance of last year’s account. 
Interest and Dividends not carriisl

,o other accouots............................
Less Income Tax thereon..................

Brought from Life Account..............
“ “ Fire Account..............

$ 130,915 
3,395

BU.520
15,000

293,70.5

$706,260 $706,260

SUMMARY, 1913
. . $12,241,920 

232,105 
890,580 

00,335 
459,706 
070,40.5 

1,01X1,071) 
342.120 

. 2,3:x),lil,5
175,(SMI 
KNt.INMt 
.50,105

lays and Annuity Account
Sinkinu Fund..................................
Fine.................................................
AcelDKNT............................................
Emi-loters' Liability..................
(lENEBAL INSURANCE...........................
Marine...............................................
Promt and Loss.............................
tlENERAL Reserve.........................
Investment Reserve...................
Dividend Reserve........................
Pension and Uvarantee Find

$19.191.080
$ 8,299,605 
21,237,175

TOTAL INCOME 
TOTAL ASSETS

Hud Office fir Canada, MONTREAL i P. M. WICKHAM, Manager.

—
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MERCHANTS’ BANK OF CANADA
Procc. dings of the Fifty-First Annual Meeting of Shareholders

T|„, lifiv-lirii annual mix-ting of the Merchants' Hank of Canada waa held on Wednesday, May 20, in the 
Hoard Room at th<> hand offices at Montreal. The chair waa taken at 12 o'clock, noon, by Sir H. Montagu Allan, the

j. M. KiUnium ami II II Rimsomv Mr. J. M. Kilhourn was appointed Secretary of the meeting.
Tin- minute* of the last aniiunl meeting were taken a* read.

THE ANNUAL REPORT.
The Report of the Directors was rend by the President, as follows: -
Tin- Hoard have much pleasure in s ibinitting the result of the years business, Hosing with the .Kith April last. 

On an average capital and rest of tl3.34S,HK). the Hank has earned «.HI 1 «, which is a little lower rate than a year ago. 
Meantime, our capital stock has been further augimuited by the dis|>osal of the unsold shares, .making the dividend 
disbursement* somewhat greater. In the Profit and 1»hs Statement you will observe flHA.OOO. applied in reduction 
of the sum representing the Ixmils and sveuritii-s. which during the year have suffered a fall in price. Fo bring them 
to their market value the Hoard liaxe authorized the writing of them down by that sum. .... , .

I have great pleasure to-day in congratulating the shareholders upon a very notable event in the historv of the 
Hank the fiftieth anniversary of its establishment and also upon the happy attainment of the goal of the Board’s 
ambition for many vears back, namely, the placing of the Reserve Fund upon an <‘quality with the paid up capital. 
This consummation has Ixs-n at length attained. The paid up Capital is now $7,000,000 and the Reserve Fund 
$7,000,000, ns you will ms* from the statement placed More you.

During the past year we have ojiened branches at the following points:—
In Quebec: Cliateaugiiay Basin. Huntingdon. Maisonneuve. Montreal St. Denis Street, Ormstown and Vau- 

In Ontario: Hroute. Clarkson. Hamilton Fast End, Sarnia and St. Catharines. In Alberta: West Kdmonton, 
Ravmond and Rimbev. In Saskatchewan: Fast end. Forres, Humboldt, Kelvinhurst. Limerick and Shaunavon. In 
liritisb Columbia: <langes Harlxmr, Oak Bay and Victoria North End. In Manitoba: Starbuek, and in Nova Seotia,
dreuil

Newr (Jlasgow.Ami »e have rioted the following offices: In Alberta: New Norway, Pineher Station anil Walsh, and in Ontario:
Sandwich.

All tile branche» of the Bank have been inspected during the year. •
I have now to bring a verv important matter la-fore you, involving a new departure for the 'letter handling of 

our Rank Premises Account, anil for the rendering available of u substantial proportion of the sum represented. To 
that end. we an- arranging for the establishment of a Holding Company, entirely owned and eontrollea by the Rank, 
our premises al various points in lie made over to the Company at the appraised valuation of the property, the Com- 
panv handing hack to the Rank fifty to sixty per cent, of the value of such properties in first mortgage bonds, the 
pence.sis of the sale of which «ill Is- axailed of in the Rank' business as the Board may direct, the amount over and 
alsive the bonds to lie represented by stock in the Company in the Rank's name and held on the hooka at a nominal 
value The rentals charged the offices will pay the interest on the bonds and in addition provide a Sinking Kund for 
llieir redemption in fiftis n or t wenty years, as the Board may later deride. The Bank will, in due course, again own its
premises, uneni'umls rcd. through ownership of ..........mmon «lock of thu Company, all of which it will lie the holder of.
This arrangement is substantially in accordance with the policy I icing followed by aulne of the other large lianks in 
Canada. An appraisal of our proper!ie« is at present being undertaken, w ith a view to our carrying out the plan at an
larh I ale- wj|| to-day ask the shareholders to appoint Auditors for the coming year, in accordance with the

The requirements under the new Bank Art. covering the preparation of the Annual Statement, together with the 
growth of the Bank, make it desirable that more time lie given for this work. We find it, therefore, necessary that the 
date of the Annual Meeting Is- put forward somewhat. The third Wixlnesday in May, following so nearly thu elosu 
of hooks on .'tilth April, does not allow sufficient time. The Board ask you to sanction a change of date to the first 
Wednewlav in June, which will meet requirements.

All of which is respectfully submitted. H. MONTAGU ALLAN, Pmtdrnl.
THE FINANCIAL STATEMENT.

Stetement of the Result of the Bus!nee» of the Bonk for the year ending 30th April, 1914
The Net l'enfila of the year, after payment of charges, reliate on discounts, interest on deposits, and 

king full prevision for Iwd and doubtful debts, have amounted to............................................ .. • ■ ■

ThetssJanre brought forward front 30th April, 1913, was ...........................................................................

$1,218,604.45
180,825.00
401,014.24

III»

$1,900,633,69Making a total of................... ■ • ...............................
This has lwon disposisl of as follows:

Dividend No. 104, at the rate of 10 peri-ent. |wr annum
„ •• jog •• |0 " “
•• “ 106,
•• " 107,

6109,117.30 
109,007.00 
172,549.52 
175,000.00

10
10

$ 686,574.02 
400.000.00 
180,825.00 
100.000.00 
.50,000.00 

135,000.00 
248,134.67

Transfemsl to Itrsrrv e Kuml from 1‘rollI and Isms Am-ount 
•• •• “ Premium on New Stock.

Written off Bank Premises Account........................................
( -ontrihution to Officers' Pension Kund...................................
Written off for depreciation in Bonds and Investments 

Balance earned forward .....................................
$1,900,633.69

RESERVE FUND ACCOUNT.
«6,419,175

400,000
180,825

Balance. 30th April. 1013.................................
Transferred from 1‘reflt and Lose Account 
Premium on New Stock.....................................

I _i Average Paid-up Capital during the year, $6,868,500. 
K. K. 1IKBDKN, tirarraf A/anogrr.

$7,000,000
H. MONTAGU ALLAN. PruUtnt.
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MERCHANTS’ BANK OF CANADA-Continued.

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1914.
LIABILITIES.

1. To THK ShAKKIIOLOKRK.
Capital stock paid in..................................................................................
Host or Reserve Fund.......... ............................................................... .. • •
Dividends declared and unpaid................................................................
Balance of Profits as per Profit and Loss Account submitted herewith

$ 7,000.000.00 
7,(HX),000.00 

176,088.68 
248,134.117

$14,424,223.33
2. To the Public. . . .... ,,,

Notes of the Bank in Circulation...................................................................... . ■
Deposits not bearing interest.................................................... ........................................................................ i-oic ,V-j>'i
Deposits hearing interest, including interest accrued to date of statement..................................................... 1*488 tTt tl
Balances 'lue to Bantoan^banldng^^^ndents in the United Kingdom and foreign countries 2.278,387. 51

Bills payable................................. ........
Acceptances under letters of credit.......
Liabilities not included in the foregoing

70,039.00

$83,120,741.32

ASSETS.
$ 2,993,802.06 

4,862,603.00 
619,109.00 

3,276,399.74 
2.088.08 

1,089.702.70 
568,991.61

Current Coin held......................................................
Dominion Notes held................................................
Notes of other Banks.................................................
Cheques on other Banks .........................................
Balances due by other Banks in Canada................ ,
Balances duo by Banks and banking correspondents elsewhere t ban in C anada 
Dominion and Provincial (lovemment securities, not exceeding market value 
Canadian Municipal Bounties. and British, Foreign and Colonial public securities, other than l nan­

ti ian, not exceeding market value......................................., -------;................................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value...........................................
Call Loans in Canada on Bonds, Debentures and Stocks...................................................................................
Cali Loans elsewhere than in Canada....................................................................................................................

536,990.05
4,183.097.70
3.119,841.67
3,770,117.27

$24,923,403.54 
. 53.003,073.24

181,010.45 
70.039.00 
79,704.98 
74,113.44 

3,720,035.88 
.325,000.00

SrS^^BS^S^Æi^^'ateofln... .
Liabilities of customers under letters of credit as per contra...................................................................
Real Estate other than bank premises........................................................................................................
Overdue debts, estimated loss provided for................ ................
Bank Premises, at not more than cost, less amounts (if any) written off 
Deposit with the Minister for the purposes of the Circulation Fund
Deposit in the Central Hold Reserve..........................................................................................................
Other Assets not included in the foregoing................................................................................................. 137,754.79

$83,120,741.32

H. MONTAOU ALLAN, Preeident.E. F. HEBDEN, General Manager.
In moving the adoption of the Report, which was seconded by Mr. Thomas Long, the President invited

In reply to enquiry by Mr. John Patterson, it was stated that shareholders would be given an opportunity of 
taking up bonds of the holding company for the Bank Premises, it they desired pi do so.

Replying to an enquiry from Mr. R. C. Nelles, it was made clear that the propos,*! change in the date of the 
Annual Meeting, mention,*1 In the Report made no change ill the close of the Bank s year or the date of payment of 
dividends, but affected the dale of the Annual Meeting only. , . .

Mr. Nelles—The only comment I have to make upon this Report is to congratulate the Board on having written 
off $135 000 in connection with depreciation. Some private concerns and banks do not do that. I here has 
undoubted^ been a depreciation, which 1 do not think will last, and I think an appreciation will come later on.

The report was then adopted.

discussion.

THE GENERAL MANAGER'S ADDRESS.
The General Manager, Mr. E. F. Hehden, then made his annual address, as follows:
There is very little to lie said this year beyond that the country has come through a more than usually trying time 

the past twelve months. The transition was almost kaleidoacopic - from a period of plethora and easy money, with 
deposits raining in upon us, to a time of scarcity, with the blue-ruin prophet abroad in the land, the w ish being rather 
to the thought. The Banks, taken as a whole, took early note of the sudden change in the financial outlook, and took 
their measures accordingly. They were materially assisted by the excellent crop reaped almost throughout ( anada. 
which was largely market,si so soon as thresh,si, tu the great easement of the general situation. I here were many 
other factors at work making for relief. Meanwhile, we have moved into câliner waters, and while money Is not yet 
easy in Canada, I believe we are on the highroad to better times, and a renewal abroad of confidence in ns, which will, 
I firmly think, be given us before many years are over, in larger measure. The position in ( anada to-day; appears to 
me to be full of promise, last summer I travel!,*! throughout the Northwest and British Columbia, visiting nearly 
all our branches, and 1 should have lieen sceptical indeed if I did not see much to fill me with hope, bordering on con­
viction that the eountrv had a very great future. You have had this assurance before, but the impression strongly 
prevails with me that Western Canada is more than likely to he Greater Canada in the years to come, for the oppor­
tunity is there, and the steps of the younger generation of many countries will surely be directed thither, where certain

You do no? want voluminous statistics from blue I looks read to you, to prove that this country is a grand one, 
partieularlv for the industrious and frugal. Your business is prosperous. The heart of the country is sound to the 
very core, throughout its length and breadth. Extravagance and waste may yet need their lessons that spending is 
not living but only the sure forerunner of evil days. 1 do not desire to moralize or preach, but sanity in expenditure in

tr
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MERCHANTS' BANK OF CANADA—Continued.

public end private life i» I he only nun1 and certain road to pennanent aueeeae, and I believe errors in the Put will lie 
retrieved. for f.u remain that are not eonvineed that the paw that kill» mu»! I"' permanently abandoned MW the 
brighter era dawns. Those brighter days, I believe, are even now knoeking at nnr door. It w ill be opened the sooner 
if borrowers of all kinds are moderate in their demands. Bxeess in borrowing will he the one potent factor in keeping 
things as thev are and deferring the day of easier money and generally better conditions.

I have to thank the Hoard and the shareholders again in the name of the staff for yet another handsome addition 
to the Pension Fund. We hope in a year or two to place the fund upon such a sound actuarial basis that no further
subventions will lie ncedtsi. ................. . „ . „ , . .. . ,

You will observe in the Halanee Shu t a considerable increase in Hank Premises account. In explanation 1 need 
not remind you that a Hank must always be advantageously situated ns to location, especially in the larger cities, and 
only as opportunity is-eurs can suitable sites be had. for properties so situated in the centres do not often change hands. 
The past year we "have secured desirable sites in Montreal, Hamilton, Windsor, Halt and St. ( atharines, where we 
have acouircd what we need, and I feel that one or two disadvantages we have lieen lab». ing under in the past, by not 
lying very well sitiinted, have now l yeti permanently and satisfactorily dealt with. Temporarily, these investments 
will not lie productive, but later on we shall, without doubt, receive substantial tenant therefrom. It must lie borne 
in mind that we are endeavoring to build for the future, and that this era in banking history in < nnada is, if anything, 
constructive. You are gelling, meanwhile, a fair return upon your money. We have also acquired during the year 
ifutnl \iuitni;<‘ iHiiiitM in mum smaller |>1wvh and have ervrtvd Bank lYvmisvs theroon, including in many inutanevH 
quarters upstairs for the staff, the Itoanl having considerately provided that the officers of the Bank, particularly al 
out-of-the-wav places, should Is. reasonably comfortably houmsl. With the establishment of the Holding Company, 
ns refemsl to'bv the President, the sum representing Hank Premises in the Halanee bliix-t will lie substantially leas, 
The primants of'tlie Isolds to I y sold will all be applied thereon. Bank Premises account, however, will not necessarily 
remain there It will probably increase again, for this is a new and growing country and we must of course keep abreast
of the times.

^irrr^
informed that property had Ix-en bought in rvar of tht* prvwnt budding to vmmro the lighting

^uMmoti?iii\d Messrs" Fanpihar RoL-rtmn and <b\. Vains, to change the date of the Annual Meeting to the 

first Wednesday in June was imamniously adopted. —

4 Co.
III1IIU

th«- nharohohliTM were
of till

On motion of Messrs. John Patterson and A. Piddington, Messrs. Vivian Harcourt, of Deloitte. Plender, Griffiths 
and James lt. id Hyde, of Macintosh and H> de. were appointed auditors of the liank, to hold office until the next

"'(Tii'miVuiom of'yfi'ssrs1 aÏcx 'o' KraMT'and'\ 'lIa!g Sim™ NH.Mrs"'.!" Patterson and A. Piddington, were appointed 
scmtiniyrs, for the election of Directors. _ , . . ,___ ,,

Mr. A. Ilsig Sims moved, seconded by Mr, I). Kinghorn, that the Scrutineers east one ballot in favor or the
following Directors: Sir II. Montagu Allan and Messrs. K. W. Blackwell, Thomas long, Alex. Barnet, k. Grr Lewis 
Andrew A. Allan. V. V. Ballantyne, A. ,1. Dawes, K. Howard Wilson, Karquhar Robertson, (leo. L. ( ains and Alfred 
11. Evans.

The motion was unanimously earned, and these directors were declared elected.
Sir II. .Montagu Allan: On Iwhalf of the old Itoanl I beg to tender you our thanks for the confidence you have
\'|r. A. Ilaig Sims, sissmifisl by Mr. Arthur Browning, moved a vote of thanks to the President and Directors

for their services during the past year, ami also to the (Icncral Manager anil the staff. . ,
The president expressed tflanks for himself and the It s rd of Directors, and the General Manager for himself 

and the staff, for the expression of the shareholders' appreciation of the year s work.
Mr. (leo. Hague, former General Manager of the Bank, in a Imef s|»x«h congratulated the Itoanl upon the 

excellent result for the year, also in closing certain branches, the latter action giving assurance that the condition of 
the business at the various branches was having the Board's close attention.

Till lYcsidcnt said that all the shareholders wen’ glad to «y their veteran, Mr. Hague, with them, and hoped
Ilf would ly aide to attend many subsequent mix-lings. . , ..

This concluded the liusinea» of the meeting, which then ailjoiirmxl. At a suhsixiuent spivial meeting of the 
Dim-tors, Sir H. Montagu Allan was n-ehiUsi as lTfsidrnt, and Mr. K. W. Blackwell as Vice-President.

TIk* provision rcsjiccting lire appliances in conncc- ] It is generally understood that the government of 
lion with hotels in Saskatchewan will be rigidly in- Alberta will at the next session of the,legislature in­
quired into by the Liquor License Commission, treduce legislation to provide for a local government
according to an announcement made at Regina re- hoard for that province. 1 his is following the ex­
ecutif. The fact has been made quite clear during ample of Saskatchewan, whose local government hoard
the past month or so. the commissioners making very to supervise municipal capital expenditure is said to
thorough investigations regarding these matters, he producing good results.
Among other requirements, will lie an affidavit by the 
proprietor of the hotel that a three inch cotton rope 

lie attached to the wall at a window in each room 
in the hotel. The Commission has decided to allow 
all hotels until July to meet the requirements.

GENERAL PRICES STEADY.

The Department of Labour's index number of 
wholesale prices stood at 136.8 for April as compared 

, , , , with 136.7 for March and 136.3 in April, 1913. Eggs
Depositors in I C Dale & Company's private bank and butter declined steeply, grains average lower

at M'doe. < )n. . which lately go. into difficulties, have cattle and beef «ere 1
accented a scheme of settlement w hereby all deposi- molasses declined while some nietals were lower,
tors of less than are t.. ly paid in full, and de Fodder, canne,1 salmon, ornons '
nositor- for greater amounts, |>er cent, on July I, cotton, and horschtdes advanced, and raw furs aver

p c on January 1. ill5 and a further 25 p.c. some- aged higher !n reta 11 prices a ^ner(?' d,erl'"t '"
ti„,, within three tears, provided the assets of the and butter w.v the chief feature. Beef advanced m
lutikmg tiriii and the partners can he made ,0 realize several localities, bn. veal, pork, sugar and coal and
that amount. The Canadian Bank of Commerce will wood tended downward,
carry out the proposal. I ness-

must

-, 
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THE BANK OF MONTREAL
of the result of the business for the hslf-yesr ending 30th April, 1914

I'nlfuTfor'Ihe'lndf'yrarTmhxt'«Mb* April.**1111 ». after deduotin* ehargit of uiansgenunt, and making 
full provUion for all bad and doubtful debts......................................................................................................

Statement
* 1,046,217.80 

1,212,750.00

$2,258,968.40

S 400,000.00 
400.000.UI 
100.000.00

Quarterly dividend 211 per cent, paid let March, 1014 
Quarterly dividend 2'j percent. payable lit June, 1014 

Bonus 1 percent, payable 1st June, 1014.................
$ 060,000.00

200,000.00Provision for liank premises 1,160,000.00

$1,098,968.40
Balance of profit and loss earrietl forward

GENERAL STATEMENT AT 30th APRIL, 1914
LIABILITIES.

$ 16.000.000.00
Capital stock...................................................
Rest........................... . • ............ .................
Balance of profits carried forward

$ 16,000,000.00 
1,098,968.40

.$ 17,098.068.40 
426.50Unclaimed dividends ...................................

Quarterly dividend, payable 1st June. 1914 
Bonus of 1 p.o„ puyablo 1st June, 1914...

$ 400,000 
160,000

500,000.00
$ 17,660,394.90 

$ ;U,050,394.90
8 13.438.814.00 

50,457,523.33 
157,722,510.83 

2,802.449.16 
449,038.(11 
944,519.92

Notes nf the bank in eireulation.........................................................................................
Deposits not bearing interest.........................................................................;.......... ........
Deposits bearing interest, including interest accrued te iiate ot statement................
Deposits made by ami balances due toother banka in.Canada................
Balances due to liait ks aud I milking correspondents elsewhere t halt in t nnudu 
Bills iieyahle.........................................................................................................................

Acceptances under let tors of credit ................................................................................
Liabilities nut included in the foregoing..........................................................

225,814.855.25
1,710.837.73
1,771.331.55

$282,966,419.43

ASSETS.
8 10,134,978.04 

13X11,590.75 
7tNI.ll00.IKI

( told and Silver coin current..................................................................
I lovemment demand notes.......................... V
Deposit with the minister for the purposes of the ( iroulation Pond. . ..
Balances due by I tanks and lianking correspondents elsewhere than in

('anaila ....................................................................*............................ *
Call anti short (not éiiéêeding thirty «lay») loans in Ornât Britain ami

United States............................................................................................... 86.456.203.4.1 $ 97.206,582.65 
522.937.13 

11,303.916.20

409,908.39
1,234,035.84
4.053,548.72

106.812,9IMI.10 
3.394.457.35 
0.998,949.31 

.377,123.08

Dominion ami ITovineial Uovernment securities not exi-ecdlng market value 
Railway and other bonds, delientun-s and stocks not exceeding market value. — , ■
( anadian municipal seeuriUes. ami British, foreign and colonial publie securities other

than Canadian................................................................................ .........................................
Notes of other Itanks.....................................................................................................................
Cheques on other bunks..................................................................................................................

Current loans and discounts in Canada (less rolialo of interest)
Loans to cities, towns, municipalities and school districts .............. ..
( 'um>nt loans and discounts cicwherc than in Canada (U*ss rcliatti of interest ).............
Overdue debts, estimated loss provided for.................................................................................

Bank premises at not more than cost (less amounts if any written off)
Liabilities of customers under letters of credit (as per Contra).................................................
Other assets not included in the foregoing..................................... .................................. ..

81.30.579.557.72

117.493.528.84
I.INNMNNIINI
1,710.837.73

172,495.14

$262,966,419.43

FREDERICK WILLIAMS-TAYLOR, General Manager.H. V. MEREDITH, President.
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GENERAL
FIRE

The Prudential has Thousands
2^ ef tsueee«iful Agents who 

never wrote Life Insurenee 
before eonneetlng with this 

wH \ Company. Touean win sue- 
H j cess, tee, II you have the 

neoessary qualities.
weit! vi a sour a* «mer.

JIM* 7

AND LIFEACCIDENT

ASSSURANCE CORPORATION, Lt d 
OF PERTH. SCOTLAND.

ToUl Security to Policyholder» over $«,600,OOO

PELEG HOWLAND,
Chalrnum.

Canadian Advisory Board

D. *. WILKIE.
Vice-Chairman. 

Canadian Advisory Board
TliE PRUDENTIAL INSURANCE CO. OF AMERICA

Home Offi:e. NEWARK. N.J.
T. H. HALL. Manager for Canada. 

JUDSON O. LEE, General Agent, MontrealFORREST F DRYDEN. Fres.dem
Incorpore rod ae • Sioch Company by ihe Slate of Now Jereoy

RAILWAY PASSENGERS

ASSURANCE CO.

.-ri22SS£jf”OY

t»*v

OF LONDON, 
ENGLAND Also

ALL KINDS Ol
"* EMPLOYERS" AND PUBLIC 

LIABILITY
<IHCL0BIH6 AUTOMOBILE.)

PLATE CLASS AMD FIDELITY GUARANTEES 
HiaS Oftlee far Ctseda, OeaVsdereUea LW. S.neisp, TORONTO

F. H. RUSSELL, Msnager

Established 1849. _ _ »

âSEEî Transacts î _____
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILE9S §e INSURANCE

B Applications for direct Agencies invited.
Z/j ELECTRICAL BANK and STORE PROTECTION

SPRINKLER SUPERVISORY SERVICE _____
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hud Office, SffmSJyJSBS miTHERL
F. J. J. STARK, General Manager.

o
c

K

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

in 1913 surpassed all record». Every department showed the moet 
gratifying increase», increases which point most strongly to the fact 
that thie Company ie for ite Policyholder», first, last, and alwaya.
That ia why Federal Life Policies sell so easily. We have Agency 
openings in Ontario and Quebec for the right men.

-Write -
C. L. SWEENEY, Provincial Manatfsr for Quebec. 180 St. Jemee Street. Montreel.
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! Good men, whether etpcncnved in life- 
insurance or not, me> make direct con­
tracts with this company, for a limited ter­
ritory tf desired,and secure for i ticmscl ves, 
in addition to first year's commission, a 
renewal interest tnsunni an income for 
the future. Address the < ompany at Its 
Home Office. No. 277 Mncd.-.ev, N. Y.v

JOHN P MUNN. M U l j
NC.f M KELSFV
iMMiaeWUffaCLAREI 

WILLIAM M PORTER

EDWARD TOWNSEND

No. at. 751THE CHRONICLE.Montreal, Mav 22, 1014

PROVINCE OF QUEBEC J 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Ornes, TORONTO

To Wit !—l

GEORGE B. WOODS, Rrwldent.
CHARLES H. FULLER, Swinery

The Imperial Guarantee
AND ACCIDENT INSURANCE C0„ OF CANADA

Heed Office t 46 King Street W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE 

FRANK W. COX,E. WILL A NS,
Gamrml Weeayer.

The WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IR I BBS

WATERLOO, ONT.HEAD OFFICE
TOTAL ASSETS ilel DEC.. 1*11, STM,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.IM

:

QE0RQE DIESEL. Vlcf Prtiifcat 

ARTHUR POSTER
laspector

WH. SNIDER, PresMeat. 
FRANK HAIOHT, 

Maaagtr

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,Office :
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Haaagrr : H. W. THOMSON.Director uf Secretary ' THEODORE MEOHIERPreeMeat I HON. C. E. DU10RD,
InnpiOTonn.

H. T. Brown, P. O. Bos *49. Ileelns. Haik.QAtrtN Browns, Jr., Il YonM street, Toronto. Ontario.
B. A. CBARLMOIB, p. O. Bos MS. Montreal. Que.

“GOLD and DROSS”GRESHAM These words are placed at the head of the in­
vestment section of one of Canada s most popular 
weeklies. The department is a catalogue of successes 
and failures. _____________

life Assurance Society, limited
Founded 1848

These notes and comments show that the most 
astute investors may fail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
he in great danger of forfeiting the proceeds.

FibSs : FIFTY MILLIOI DOLLARS
Applications are wanted for 
Agencies. Liberal commissions 
would be arranged for Agents 

and Brokers.

Mutual Life Continuous Instalment policies do 
away entirely with the investment problem. They 
automatically become at the death o( the assured, 
gilt-edged securities - no “ dross all gold.

The Mutual Life Assurance Co.address:
ARCH. R. HOWELL, Of Canada,Manager for Canada, . ONTARIOWATERLOOMONTREAL. Let us give you full Information.
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List of Leading Stocks and Bonds
COMBCT1» TO TUESDAY, MAY 20lk I»I4
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* 6,778,600
6 11,71'',600
41 6,707,000

41 1,600,000
6 1,760,000

6 1,000,MOO

6 883,000
6 4,866,666
6 16,000,000

6 6,000,000
« 1.620,000

1,000,000
4,000,000* {

Mexican lilectrio I». Co.. 
Hex. L't A l*ower Co . 
Montreal L. * Pow. Co..

Montreal Street Ity. Co.. 
Ogilvie Flour Mill* Co...

Penmans..........................

Price Bros......................
Quebec Ity. L «a P. Co... 
Kio Janeiro......................

Sao Paolo. ..•••• .#• •
Toronto A York lladial..

Wmni
West

Klectric.........
Klectric.........BL

âsàsi Bl«1

Ju'y I Ht, 1936 
Fen. let, 19.1.1
Jan. let, 19:t*2 Ited.at luft and 

hit. after I9U
May let. 1932
July 1st, 193*2 îledeemableat lOôand 

Interest
Nor. let, 1926 Itedeemable at I IS 

after Nov. 1,1911
June let, l9-\ri, 
lune Int, 1921» 
Jan. let, 1936

June let, 1929 
Feb. I Ht, 1919 
Ian. 1-t. 1927 
Jan. let 1936

1929

THE CHRONICLE.Montreal, May 22, 1914 No. 21. 753

STOCK AND BOND LIST, Continued
ClMlnl P:« o' 

inotatlone ■•*»* Date of 
MaturityAmount

P^r outa tending. 

11 am

REMARKSBONDS

Hell Telephone Co.. 
Van. Car a Kdy.....

Can. Converter».....

8 $3,641,000
< 3,600,000

< 474,000

*1 6,000,000
8 1,300,000

S| 7,332,000

April l.t, 1925 
Ore. 1.1, 1939

Ore. 1st, 1926

Oct. list, 1920 
April 1st, 1940

July 1st, 1929 
March 1st, 192

Red.alllOaft.Nor.’ll 
or in ptelt.Nor ’I I

t en. Cement ........
Dominion Cuel Co.

Redeemable et 110 
Red. at 106 anil 
Ilimiter May 1st, 1910

6 Redeemable at II 
and lute reel. 

Redeemable at par 
alter 6 years 

Red. at 106 and 
I ii te rest

Uom. Iron A Steel Co... 
DotnTez Sers," A ".... 6

« 1,000,000

4 1.000,000

460,000 
8 7,824,731
8 600,000
6 760,000

« 1,000,000

947,306

"C

"I)"....
Havana Klectric Ruilwny
Halifax Tram..................
Keewatln Mill Co............

Neb. 1st, 1912 Redeemable at 110 
Jan. 1st, 1916
Sept, let, 1916 Redeem aide at 110

June 1st, 1932 
Jan. 2nd, 1920l-aurentlde Paper Co ... 6

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE

Keep it lianclyon 
-----yyour desk

DESK WORK IftUm 
EXACTS PENALTIES
Liver end Bowel» «low down. 

Tone them up with

Lechine i
From rout Office - 

io min.service 6.40 n.m. to*.00 a.m. to " * 1.00 •* 4 tun. Idinln. service 4 p.m. to7.IOp.rn 
to ** “ 7.IU p.m.to 12.00 raid.

From lorhlne—
n. eervlceA.Bna.nl. to 5.80 a.m. |I0 min. service 4 p.m.to 8.00 p.m.

’• & Ni •• u.oo •• 20 “ " N.00 p.m.to 1110a.m.
v.oo M 4 p.in. I Kstra last car at 12.50 a.m.

I'D ml 
10 " 
to M
Sault rue Recollct and St. Vincent de Pauli

From St. Henl* t.. St. VI 
to min. stirvlce 6.20 a.in. to 8.00 a.in.I*) min. service 1.00 p.m. toi i.oo p m. i 
|5 «.(» *.im " far totM. Vincent 11 JO pin.
jO ** “ *.(10 ** 4.00 p.m.Car to Hendersons only 1X00 mid.
|5 “ 7. 4.«0 a,m. to 7.00 || k'ar to Bt. Vincent 11.40 a.m

tifiBKfFrom Bt. Vincent to HI. Denis—
10 min. service 0.50 a.m. to «.30 am. 10 min service8.90 p.m. to 11.10 p.m. 
It am am ” l'ar Irum Ht. Vincent IL01) roldiilahl
to ** ** 8.30 ** 4.!W p.m. Car from Hendersons It.» a.m
10 •• •• 4.30 p.m. to 7 10 " Car from St. Vincent 1.10 a.m.
Î0 M ** 7.30 “ 8.30 M
Cartiervillei

From Snowdon’s Junction— 20 min. uervlce 520 a.m to 1.20 p m. 
40 - ^ 8.20 p.in. to 12.00. mid
20 min. service 5.40 a.m. to g.40 p.m 
40 “ 11.40 p.m. to 12 30 mid

TAKE ABBEY’S VITA TABLETS
b The Beet Tonic for Sick Nerves

From Cartlervllle-

Mountain :
From Turk Avenue and Mount Moral—

20 min. service 5.40 a.m. to 12.20 midnight 
From V’lctorla Avenue—

<0 min. service 5.50 a. re. to 1130 midnight 
From Victoria Avenue to Snowdon.—

10 minutes service 6.50 a m. to 8.60 p m
Bout de Tile i

Fire Agents' Teit Seek, $2.00 
by J. Brliwold,

80 inln. service 5.00 a m. to 5.00 p.m.
00 M R.oo p.m. to 12.00 midnight MONTREALTHE CHRONICLETetraeltville i
Ik min terrine LOS a.

I
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When lut.rMtdu.

Bk. ol Montreal, Mtl.I»t Oet. let A pi. 
let June let Dec.

let June let Dec.

let Apl. let Oct. 
let May lit Nor.

Int Jen. let July Hk. ol Montreal, Mtl 
I Mardi I Sept. Royal Truel Co. Mtl.

62 Broadway, N.T. . 
Hk. ol Montreal, Mtl. 
Royal Trait Co.,Mtl.

Merchant! Bank ol 
Canada, Montreal.. 

Bk.nl Montreal, Mtl.

lit Neb. let A lie. 
lit Jan. lit Juft 
lit March I Sept

2 Jan. 2 Jnly

let Jan. lit July 
lit Feb. lit Aue. 
lit Jan. let. July

lit May lit Nor. 
1st June lit Dec.

lit May let Not.

let June lit Dec, 
I at June 1st Dec. 
I Jan. I July

lit Jane lit Dec.
1 July lit Jan 
lit Apl. lit Oct
2 Jan. 2nd July 
lit Jan. lit July

Bk. ol Montreal, Mil. 

Bk. ol M..MU. Al.n.

C. B. ol C. I-ondon.
Nat. Trim Co. Tor 

B. of M„ Tor. AN.Y. 
Bk. ol Montreal, Mtl.
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Men. Wr Alexandre Lecoete. K CVictor K. Mitcmbll, K.O 
Khrol M MacUouoall, 
Oilrrrt s. Stairs,

TR. ORASR-L'ASIIRAIR, K.C. 
A. CaaeR-CAMRalS,
JOR» «I. CRR1LRAR, Kavanagh, Lajoie & Lacoste

PltBBE P. CABOBAIM. ADVOCATES. SOMCITOM. Ele.

rrovl.cl.l Saak ftulldl.g , 7 Plaça dArmea.
Feu I t.wroete LL B 

Jnle* Mathieu

McGIBRON, CASGHA1M, MITCHELL, » CASGRAIM
CASGRAIh, MITCHELL. McDOUGALL â CREELM AM

Solicitors * Barristbrs-at-Law

ROYAL TIWIY 101101*6 
■OITRUl. CARAOA.

H J Kavanagh K.C. 
If. Oertn-Laiole, K.C. , LL.b.

Cable Address 
Mon ruise,” Mowtbbal

O. DUHNFOHD AND COMPANY Ltd.,
Auditors and Accountants

■MS SI. IRRS«S Ulc RsHSRH. ISR si. ««> Sfrttl. WHITRtRL

O. DURNKORD.C.A . F.C.A .Csr E.ROSS-ROSS
ATWATER, BUCLII A IHD

ADVOCATES
ginAlsi iiiiileg, 166 St. )i*m Strssl, Maatreal.

C. A DUCLOS. K.O.* W ATWATKR. K.C.
w l. bohd. k.c.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled en Oetee Premleed

JOHN LOVELL O SON, LTD.
PRINTERS 6 BOOKBINDERS

23 St. Nicholas Street

McCarthy, Osier, Hoskln fc Horcourt
BARRISTERS. SO UC I TORS, CtC. 

meure Mime*.
VAT0*1 A STieiT. TORONTO

K. W. Htacouir, K.C. H. ». osi as, K.C.
D. L McCabtbv. K.C.

joei* Musa in. K.C.
LBieBTow McCabtbv. K.C 

•bittow Oslbb.
counsel : Wallace N assit, K.C.

j. P. H. McCabtbv.
MONTREAL

MANAGER WANTEDANGLO - AMERICAN
For an Important 

District
Fine INSURANCE COMPANY

MOITIEkL-CMm
net insurance company

EetaRllehed IS»»
a. e. eureesiiE,p,»,«,«/ At.»i.

ROOM Î1, DULUTH eUlLOINO,
a#Rd onic«. Cor. Metre Deme and St. Selpict Sts.

APPLY
H. H. Btta. P-.Wd.nJ. Head Office: TORONTO, ONT.

THE EXCELSIOR LIFE INSURANCE CO.

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.. Polished^nderjhc Auspices cl the 
Canadian Bunkers Association (Compiled by /ebn T. P. Knight)—

Tk. hundred» ol question, .nd .new,,, on Cnnndi.n Banking Practice deni with nearly ,v«y 
poRRihl, point ol practical intere.t likely to present itaelf during the daily routine of . bank. The

-j *<

ÎSTrï*
Questions on Point. of Practical Interest The velu» of such . work must he apparent, end . copy of the 
book should he in the po.Re.eion o( every bank official and hu.mc.. man in the country who deeiree 
to he informed upon points likely to arise in the coure, ol dealing, between hinke end their customer..

circular notes.

For Sale at The Chronicle, Office, 10 St John Street, Montreal
■ ■■B

Bi
-

\r
rr

*
7

-


