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bet mo lOMilblo EiiUihaM will be willing to assent 
to the restoration of tbe taskmaster, which tke tri­
umph of tke Toaag Egypt Party would entre. Eng­
land kae aoinned retpontibilities in tke land of Pha- 
raok and eannet if tke wonld surrender tkem to any 
lets it power. Tke revolt of tke Young Egypt Party 
against Brltlek control is a proof of its uuitnese to 
take over tke reins of government.

N tke last issue of tke 
CHRONICLE we gave tke 

capital of tke proposed am­
algamated companies as 
$47,240,000. Tke present 
capital of tke Montreal 

Street Railway is $14,240,000 consisting of $10, 
000,000 of stock and $4,250,000 of bonds. Tbe fact 
of tke Canadian Power taking ever tke Street Rail­
way means $33,000,000 additional capital—$33,000,- 
OOO of additional securities to be added In conse­
quence of tke amalgamation If it takes place. Tke 
Street Railway, in addition to paying Its bond Inter­
est and all etker charges pays a dividend of ten per 
cent, npon its $10,000,000 of capital. Tke Canadian 
Power kae yet to skew wkat its earning power will 
be. It kae all its troubles before It. It has issued 
bonds to tke extent of $4.000,000, wklek it is pres­
umed will cover tke intended expenditure In connec­
tion with development. To tke ordinary individual 
It seems a funny kind of a merger. Tke amount of 
power wklek can be developed by tbe new company is 
estimated anywhere from nine thousand to twelve 
thousand horse-power.

ICANADIAN POWER 
AND

MONTREAL 
STREET RAILWAY.

^ 4?

T I. announced that the reciproc­
ity negotiation, between CanadaIRECIPROCITY 

NEGOTIATIONS, and tke United States will begin
next month. Whether Ottawa 

will go to Washington or Washington will go to 
Ottawa, is not yet declared; and apart from senti­
mental considerations does not muck matter. In tke 
United States, “a satisfactory conclusion” Is expected. 
Tke most satisfactory conclusion to be hoped for, in 
Canada, is that tke new negotiations may be about 
as fruitless, as tbe old ones. There is nothing that 
Canada wants from tke United States, but love. 
Having that, we can mind our own business with con­
siderable satisfaction. A certain amount of reciproc­
ity in raw materials may be desirable, but any 
abandonment of tbe principle of protection for Cana­
dian manufacturing Industries Is equivalent to 
national suicide.

&
testing of tbe

Young Egypt Party was bold 
on Wednesday at Geneva; and a 

telegram was seat to London inviting tke British 
Government to get out of Egypt immediately. They 
also sent a telegram to tke Khedive asking him to re­
establish tke Egyptian constitution. It is to be hop­
ed that both telegrams were prepaid. A Young 
Egypt Party under tke necessity of holding its moot- 
lags In Bwitserlaad may be very terrible, but tke 
Suffragettes holding tkelr meetings at Westminster, 
are much mere Imminent and we fear Young Egypt 
will have to wait a little longer. For tke last twenty- 
seven years there kae been a pretty good government 
“On Agypt’s banks, contagious to tke Nolle” some­
thing tke country had never enjoyed before In all Its 
history. Tke productiveness of tke land kae been in­
creased; tke oppression of tke Fellaheen kae been sup­
pressed; tke dnaneee of tke couutry have be eu placed 
upon a sound basis. Tke new Egypt has nearly all 
that it could desire (and mere than it could have 
expected twenty-seven years ago) except the racial 
Independence for which it is still absolutely unit. 
Many Englishmen will sympathise with tke aspira­
tions of Young Egypt however foolishly expressed;

YOUNG EGYPT

IR ROBERT PERKS says that 
tke growth of tke shlp- 

SHIP-BUILDING. building Industry In Canada de­
pends upon the extent, to which 

the country Is willing to pay higher prices for Its 
skips in order to have tkem built in Canada; that is 
to say upon tke amount of tke subsidies forthcoming. 
This not only comes from a high authority, but sounds 
exceedingly truth-llhe. There is no reason why Can­
ada should not have a great ship-bulldlag Industry, 
if It goes tke right way about It. Canada used to 
build wooden skips to advantage, and can build Iron 
skips to advantage. If It is willing to use common 
sense, and to pay reasonable protective bounties. But 
It will have to begin at tke right end. Tke ship­
building industry of Great Britain commenced with 
the coracles of tbe ancient Britons, and has progress­
ed to euper-Dreadaoughte. Tbe new sblp-bulldlag 
industry of Canada threatens to begin with steel 
cruisers and end with tin coracles.

SCANADIAN
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Tho Court of I>lrw I or. hereby give nolle» that an 
Interim dividend. free of In uni» Taa. for the half- 
><ar ended 3tth June last, of thirty shillings per 
•hare, being at the rate of 6 
• 111 he paid on the 7th day of Ovlober next. 10 the 
Proprietors of sharea reglsiered In the Dominion of 
Venada.

The dividend will be payable at the rate of Ex­
change current on thu 7th day of October. 1910, to 
be fixed by the Managers.

No transfer can be made between the 2.1 rd Inst 
Inclusive and the 61 h prox.. Inclusive, as the books 
must be closed during that period.

By Ot er of the Vourt.

per cent, per annum.

A 0. WAl.I.IS.
Secretary.

I
No. :. (Ira -church Street. 

London. K V

ft'i September. 1910
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apparently towards Ix-ttcr organization or letter 
control of the United States hanks Emm 
the hanks Ik- has now transferred Ins attention to 

A considerable mimUr of

Prominent Topics.
The Democratic victory in 
Maine astonished the De- the hank examiners 

them have tieen suddenly transferred to new lields, 
this "general |M,st" being accompanieil hy the 
unofficial statement that the newly accredited ex- 

the work of their prede-

Thr Maim- Turnoirr.
mocrats and almost para- 

Mr. W. J. Bryan is well 
at tlic remit, ami Mr.

Ivzvil the Republican 
vinuigh to express pleasure 
Ki « isevclt is able to sit up and keep silence. I lie 
turn over is enough to make both parties thought fill 
and will no doubt have it' effect in modifying the Re­
publican tariff policy or policies. With Maine going 
I )vm <cratic it i' no time for a split in the Republican 

The watchword for the campaign will be "Re-

»
anoners are to re|s>rt on 
lessors. And Mr. Murray has followed tins up 
by an announcement that he will nuke a personal 
investigation of conditions in all examination dis- 

"In almost every case," be says, in thetricts.
course of a statement issued t«> the examiners, ot 
a national bank failure since I have lieen comp­
troller, the insolvency could have Ikvii averted 
had the national hank examiner determined the 

condition and reported Ins findings in time 
tic administration

camp. 
mviiilxT Maine." ;

f
The British Trades’ Union 
Congress at Sheffield is discus' 
ing the ipiestion of contributions 

funds, to which, the courts

Election Eipenirl. true
for me to force a correction in 
of the hank's affairs."

i
to election campaign 
have decided, it is illegal for the unions to con­
tribute. The question is evidently now to he made 

\Vc see no reason why the
Caustic comment of tins kind 

Washington is 
highly dissatisfied with the work 
of tlie examiners and the coil-

,

thatAn Unworkable suggests 
Administration.

a parliamentary issue 
trades unions should be treated any differently to 
die business institutions in this particular I lie 
whole subject of campaign subscriptions will lx-ar dition of the Banks and that heroic measures are 

But the real truth in the 
if well known observers,

considered necessary.overhauling.
situation, in the opinion 
is that the national bank administration is out 
of date and nearly unworkable, lilts view has
been unpleasant to the officials ..........re in charge
in Washington, hut the drift of events makes it 
clear that they must, however reluctantly, accept 

The present Comptroller of the < ur- 
officc, attempted

A point of much importance to fire 
lias lieen established 

of fire hose recently made
Dct< rlorstion underwriters
of Fire Hose. \\\ a test

at the Chicago Underwriters’ La­
boratories, hy Mr. William II. Merrill. Sixteen 
different brands of fire hose were subjected to a 
thorough test and critical analysis with.the result 

made that the rubber used for 
of an inferior quality.

the idea.
rency lias, since lus accession to 
in various ways to secure better discipline among 
the examiners and to establish more widespread 
observance of the national act among the hanks 
themselves. There has Ix-en a greater or less 
measure of success in all these undertakings, ami 
many of the most notoriously lax institutions have 
been subjected to rebuke and have put their afl.nrs

till" ( Olllll-

tliat discovery was 
the lining of the hose 
\ arving from 26 p.c to 5.’ pc. of gum. 1 lie analyses

Hose manu-

i
was

verified by a rubber cxjiert. 
iacturers, it is stated, used to make a feature of 
advertising their goods as pure Para an excellent 
quality of rublier, hut the frequent destruction of 
hose at the critical 111 ment during severe lires 
demonstrates that an inferior quality of rublxr 

being introduced into liosc, as a consequence 
of rubber in value

were

• better order. Nevertheless, asinto
troller’s latest letter shows, and as 
from a multitude of other sources, the situation is 
far from being «.tisfartory "> 'be large sense ami 
it lias proved nearly impossible to get the results

1 he state of things in

lie learnedtan
was
presumably of the marked 
some months ago. As the Spectator of New York 
,H.mts out, tills is an important matter for the 
consideration <>f fire underwriters, as the bursting 
of hose at fires often involves heavy losses of pro­
perty. It is suggested that, should the quality of 
hose continue t • depreciate, it will I*' necessary 
for fire departments to t.ike vigorous measures

rise I
desired in many instances 
the national system 
xictv and IS giving rise to the forthcoming tour 
of msix-ction is due to fundamental conditions am 
likely to continue Even il defects are corrected 
for the time being, they will recur, Uc.uisc the 
factors which produced them

which causes the present an-

I

still presentComptroller of the Currency 
.Murray, of Washington, a|v- 

to lie an energetic official 
field where Ins 

Ik* exhausted for lark 
Hardly a 

to have gone

arc
Ezeminlug the lu spite of some dbcoiiragmg 

Exhibition. weather conditions the I "r ail 1 
Exhibition cleared S|;.<»»i tlii-

vear as against $5>'"'r T,,v r"
were $275.000. The attendait.-, this vear was M7.00" .
agaill't 752.OOO la-t .war

Bank Ezumlnrr». p, ars
Toronto

working in a
energy will not
of object s to s|K*m! itself U|K)I1. 
week tif recent months ap|iears 
by without some announcement /mW» *""• "'uking

«Mill

I
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The Bank of OttawaThe Molsons Bank
120th DIVIDEND. Established 1H74

The Shareholders of the MoUon* Hank 
are liereby notified that a Dividend of TWO 
AND X MALT PE* CENT apes the capital 
etovk ha* been declared for the current 
quarter, and that the name will be pay­
able at the office of the Hiuik. In Montreal,* 
and at the Branches, ou and after the 

PI RUT DAY OF ODTOHKit NEXT, 

to Shareholders of record at 4o»e of huai- 
De** on llrth September 1910,

TDK ANNUAL tiKVfCRAL MBKTINU 

of the Shareholders of the Bank will lie 
held at lu banking house. In thl* city, on 
MONDAY, the 17th of Of ‘TOWER next, at 
three o'clock In the afternoon 

By order of the Board,

Paid up Capital, ftet! awf* Undivided Fronts . $7,051.019 81

Extensive facilities for

COLLECTIONS
in Canada and the Vnitcd Stall-.

Head Office :

OTTAWA ONTARIOJAM** Kl.I.IUT,

General Manager
Montreal.

24th August. 1910.

GEO. BURN, General Manager
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lli.it die development of die 
the United States and in 
further heavy drafts u|ion

It is |iruli.ililr enough 
crop-moving 
Canada will result in| the New York surplus, and Wall Street doubtless 

I has this contingency in mind But m the past 
! vear the speculative eon,...unity has ’ supped .m 

horrors" so constantly that a small thing ike the 
piobable exhaustion of the bank surplus does not 

I or example a little prosfx-ctive tight-
to the

CEbc Chronicle season in

Banking, Insurance and finance

PUHUSHKD KVKRV FaiDAVKSTASUSHRD l88l.

worry it
in the money market does not ap|iear

such a fearsome thing since 
the apparently desjierate 

federal and state 
railways and other great 

scattered

R. W1LSON-SM1TH, Probnttot. 

Guardian Building, Montrkal

l less
average sjiei ulator 
he has lieen worrying over 
elforts of the legislators 
i ripple or destroy the
colorations the st.sks of which arc 
widely over this continent and over Europe.

t all loans m Montreal and 1 oront. 
changed a. V, P‘ money market C.H.;
,I,turns have not displayed any tende... y towards 

the business ot mox ing — 
forward smoothly «*nd 

indication whatever

to
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ourGENERAI. FINANCIAL SITUATION. . ked changeTHE

secured the bulk of the $3.000,- 1 western wheat crop is going 
in London | satisfactorily, and there

that it is overtaxing or straining 
Although the trading

I he continent
..I South African gold arriving 

on Monday. A tendency towards monetary 
,..isc characterizes London and the other gnat 
| uropeall markets. Bank of England rate was 
left unchanged at 3 ix-r cent. (>.tattons in the
I oil don market are call money <4 «•» ' <"r"t *

» j "k i three months hills,

is no
the hanks in any 

home stockin t lie 
confident tone it is 

remarkable bur-

way.
markets has assumed a more
not vet so active as to throw any
,|rn "upon the banks ... the financing of it A 
short while ago the news dispatches from New 

1 lui u died lN arson-l* arcpihar
• iv.b to 3 p.c. 0.1 the continent rates are mam- j Wk regarding • (,ssi the Ut,n-

1 aim'd a, las, week’s level. The Bank of !'ranee syndicate 1 fl" ^ Montreal and
.....1 the Bank of Germany adhere to their existing American g ■<‘ ^ a (lc|ircSs,„g factor that
rates tlfr former , p c. and !... latter 4 l, c " 1 <*'«"* lost its force and the group
thv Pans market , ,s .,uoted and at Berlin tlu; . treums e h.m • advances

"f ^ I “ffS the ..... posed deal regard-

Railway will call for some 
should by right be under­

lie that Montreal and 
itisiderable

.hurt bills, J l.t-lt) t.

market stands at .Us.
demands for capital while the political aspect re-
mams tram,ml it ,s not to he expected that violent mg M.mtrcal Slret
fluctuations in the price of money will be in heavy fmanc. g
evidence I. ,s .0 Ik- noted, however, that release taken Bu‘ > laUr c,
Of considerable sum in government balances at loronlo will be rcifuirc
the Bank of England bad something to do ,n part of thm loail
making the I ondon market softer in tone. '“V and Toronto

At New York also a tendency towards softness in Montreal and^ ^
lias lieen visible ( all loans pi . sixty i a>s I tr.ms <r still actively in progress,

to 314 ; 0° ‘lays, 4 to 4'r : six months, 4'» «" "* th,s coun y , ||Mts (rom Nrw York as
- the quotations prevailing, notw.tl.stand- .ave Ixxm m ^ An(, ,,rhaps the

mg the fact that the Saturday bank statement I banks <a h * ^ (lrawmgs against the bal- 

showed that another rcsfiectable slice had lieen cut moveme Ncw York banks as a
from .......... irpbis of the clearing house institutions ances arcu" f ,oans thm- weeks ago and
Ihcy had to refuirt a loan ex|>. nsion of $z.ijoo,ooo. nsu o Understood that there is always

and a sficcic outgo of $4,31x1,000 the net resu , demand for New York exchange
of which was to reduce the surplus by $3,788.000. a consul r. -- ^ Canadian wholesale and
hriiicing it down to $jR,ofx),375 I 4 m‘m'* mg § niiixirting k«hx1s from the

The trust companies and non-member state hanks manufacturing > s hk(, the present
reiKirtcd a loan reduction of $t.7ho.oo<> accent- Untied States but
panied by a cash loss of a m.Bion dollars. Their when the hanks „

proportion of reserve to liability remained un- > ■" a... flow in this direction overbalances
Notwithstanding the dwtnd- elsewhere the flow m tn ^nds New

the sentiment tn the the demand from the importer 
greatly disturbed. | York funds to a discount.

still quoted at a discount 
mi presumably die 

funds from the big centre 
There 
In our.1

4 <4 arc

transferring to this country 
rail loans

changed at 180 pc. 
ling of the surplus reserve 
big American centre is not now
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theIW surplus..» revenue .u.r rspcmlitmc .1 
,',‘d „| August was ''-'""K Mr"
rnse,| during the iiH.ntli iR-arly 1,1,111«•< h> .. \^Tu,T^Z

of I'vvn
t ikuiL' int<. am.unt the exigencies of I* ..kkrvp- 
mg, a surplus of over «-igl.Usn and a .|ijarl«èrtbx ,^îv<;^„s .

r".>................ ;

revenue cniitmur to m. rra^ m ^ ^ J
non during the rnnammg nu.ntns of «I « In* • 
year' That <|uest,..n van only l*' answend l.y the

REVENUE IN AUGUST.CANADA'S

( anada's revenue in August was....^"ïÆft,4ô: -Xrr„;,;!fa»- ... «
of the Dominion was ÿ-ts.M'VV 

paring with during the rorres|v,.„d.ng
,r,od of last year, an increase of > •««; 
|.x|,nditure .account of the consolnlated furn 

August was $5.5«>l.«M't. as agams $s.567.7At 
... \uLUist of mm), a decrease of ‘4

five months of the fiscal year cx|.eni iturr was 
$47.446.017 as against $-*<M5.t.'7<) '**ft e nlonths of im an incrcaw of

with a surplusparing
of the fiscal year, HU*),

or

the

and Expenditure of theStatement .he Public DjM-JJ* EST

In the nljhl of the 31,1 Aujuvt. IfKVI and !»!«•.
the finance DepartmentA, by relurn, lurnlitied to

| It. 10I >33
Veil.tv 111 HT.

$ et».$ cl".
4 848,210 «I

.. 277.920.9tt:> 54

.. 2,299.999 99

.. 4,137.133 fit
73,005, tot) JO

Lihiii.itim.
4,*9*,7IO fit 

260,24 >,237 48

" ’i’iYs.Yt" 70 
90,102,302 00

Fusnen Dkht—
. P»vaille in ('an*dn.. .............

do. in England................
Ten.|mrarv l*>an*.............
Bunk Ci-cula.ion Ke.lcii.ption
ikiminion Noted .....................

Hi vino! But**— ,
Poet Ollice Saving* Bank*...... ■
Dominion Government Saving* Bank*

Fund., ........1910." "
42,0*5,050 59 
14,574,175 Hit

1909.
.. 43,5*6 097 69 
.. 14,513,942 29 57.259,226 12 

9,121.052 06 
11,920.5*2 42 
31,079,034 19

472.141.*23 **

59,100,039 9* 
9,05* 014 011 

• II ,920,5*2 42
. 19,*i,9,6*1 02

471,159.9*7 73

Tru*t Fund*........................................ .
Province Account*.............................
Miicellaoeou* and Banking Account*.

Total tiro»» Debt.............
Aaatr* 15,197,781 00 

26.661.951 20 
2,296,429 12 

100,640,210 34

. 39,203 *80 77
30,824,755 77 

2,296,429 12 
78,346,126 19

150^171,191 *5

lSVleTtlKim—
Sinking Fund*...........
Ollier Invert nient* .

Province Account*........-................................
MiHcellaneon* and Banking Account*. ...

Total A»»et*................................

Total Net Debt 31*1 Auguft..
31*1 July...,

144,796,271 72

327.345,552 16 
329,015,087 to _

1,270,135 24

320,488,795 88 
320,637,590 53

~ 14*,794 65do,

Pec rente of Debt
Total to 

31 et A'.gurt, 
1910.

Monti.
ol Align*!, 

1910.
Total to 

3let Atiguel, 
1909.

Moniti 
ol Align'd, 

19l'9.
Fxi tbPivt'lK o* ArcoruT rr 

V.iniu i imm. Fi ni.
K*vii.i i am.

> ci«. 
29,566.110 16 

6,455,307 63 
2,975,000 00 
4,531,574 67 , 
2,302,077 69

45.9:10,370 15 _ 
27,549,017 04

rlF.
0,560,662 05 
1,532,296 47 

600,000 00 
1,1.12,552 69 

469,419 52

10.174.930 TO

5,501,939 47

*$ ClF.
23 2*3,408 .3

6 951,339 37 
2,710,000 00 
4,205,090 70 
2, 50,321 72 ,

3S.M6.t6S 42 I
29, -53,179 98 |

f cl". 
5,395,677 79 
1,2.37,911 29 

600,0011 00 
838,6*6 112 
4:7,643 41 _

8,469.646 51

6,567,753 64

Hive*'*— 
CtiFlome.. 
Kxci#e...«
Public"workV.'inrYuding iûilvawy» »"'!....................

Total.........
ElPUIUITUal »« C*eiT*t. A.roOlT, ere.

8,593,14* 74 
- 5,115 19

............. i08,819 20
506,2*6 43 

: _ 33,188 23

3,102,641 977,309,600 46 
301,522 35 
DM.636 63
714,724 25 
750,177 74 
— 119 .0

.. 2,453,65» 76
in*,Uif. 32 
45,809 *5

208,*20 92 
— 25 10

Kailway* and Canal*Public Wotk*. Including
Ikminion I-and*..............
Militia, Capital..................
Kadway Subnidte*............

North Wert Ternlorie* Kebell.o*

■“'161,471 05

9,161,460 9}3,364,113 029,245,742 121,816,520 65
Total.

1
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INVESTMENT TRUST CO.
ILIMITEOi

municipal and CORPORATION

BONDS

The Royal Trust Co.
107 ST.. MONTREAL

CAPITAL FULLY PAID • tl.Mt.CM 
«ESERYE FUND sfn.in

aoaid or een rots, 
lord stratncona « mount ROYAL 

president.
Sir EDWARD CLOUS TON, Ran 

VICE-PRESIDENT.

O.C.M.O

BOARD OF DIRECTORS
* OLACKWILL, President 
«la». Raid Wilson,

**• ■LACK. Vice-President 
R. MacD Paterson,

*,a„ H. Monteqc Al l AN 
I Anoos Mm W.

H (is 
•M. IIAYR

main k Mai eat James M<>m 
A. MAcmnss

»'■ »•" a... ciMSiJzrfvxi'ecro

w M. Dobs I
kknrmibi hrA. J. NESBITT, N. 0. STARK

.V m ir/inv /lire. |.< >rr TVmairrrr
H. ROBERTSON. Manager84 NOTRE DAME STREET W„ MONTREAL

„ aapety deposit vaults I
109 St. James St., iund"0,"""1 Montreal

r

National Trust Co., Limited.
CAPITAL PAID UP 
RESERVE -

OF AC.*h* “T1'**' Tor0",°- Wi""*P'«. tdmont.„; 
AUltiomrd to RereVI Rnl e*e 

tlon rikI to act In any of 
TruBt •• é reculer

- - $1,000.000
■ “ - 550,000

êsahetcon
cute TruNta of every deaerls- 
Ihe following repeiitiee

Admimtuiê lor.Amtm. Liçumuor, On. At ml
,, „ MonlPMl Board O, Dirac,or. ,

United Empire Bank ol Canada.
Had Office. The Trust and Loan Co.Yon<e and Front Sts., Torontocorner

toSRrrvative inventor. 
Vrovomtum <n
• t per, Allot

wlU ftn.1 • safe Round, laying 
Lana.iian Hank stock liseur,1 
,lr m"',r *o varly nv|-lieante

thiD New 
menu wit Or CAS ADA

incorporated by royal charter.
Capital .Subscribed,
Wllh

uEonoE r. ■Fin.
Eieeerul Manager A.D. IB4g

BIO. 70»,6KB 
14.HOO.OOO 

1,04H,HHH 
1,2:19,HM 

24:1,3:13

po««»r to Increase to 
Paid-up Capital,
Reserve Fund.
Special Reserve Fund .

26 St. James Street, Montreal

Scottish Union and National
Insurance Co of Edinburgh, Scotland

ralakllflhed I FUS
Capital,
Total Aaavla.

. $:to n«>»ooo 
»l in i .Tim,

412.730Repo.lied wllh llomlolon <i„V«. 
.............. .. A...,. ,o C.e.d., UDittrral Ù-rust titompany>,«70,04»

■«ORTH AMERICAN DEPT.. HARTFORD. CONN.. U S A 
H- "*kw»thk m.„,„

KmV:,' 2 ...........
Ansa,i.ANu a *,

, Montreal 
• • Toronto

• . Wlsnlveg *r Ilf admimstrauon of estates ,$ » business 
In conducting n properly, experience 

tudgmeni iniegnty and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life­
time of effort and skill, have diminished 
greaily m value through incapable adm.- 
nislration. This insmunon makes adminis­
tration of estates a business Its publ.c 
character financial strength directors and 
officers are a surety of its efficiency, faith- 
fulness and impart is I try

The„ , WATERLOO
Mutual Fire Insurance Co.

F.%TAAI|\NFII 1% |»b3

A
Practical
View

HEAD OFFICE WATERLOO. ONT:

ONTARIO OYER M.m
** SNIDER. Prr.lM., 

•**NA MAIIÉNT, 
Aim,»,

HORliE Dit DEI . Yk,-Pr„l,„, 
t L ARAtSTRIINO. Z plan» S’Arirtrcil«»rt.ler

Jmi.

The Loan Co.
SSa5BS=S«=25fi$

Capltil lid Surplus Asset,
Tefal Ais.it li.MD.ooo.oe

• 12.500.000.00
TrroMrnt I. A. Kaurfrii, 

w- N DlWMue, Toronto, m 
l.ontloti Hng.

------- sad Vistarts Streets. TOROS f(>

Virr Treat,in,u
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r' vcni». but reveals certain '^cncj« o1 the part hav ng d gf ,m<1 Angus., though «he
the Dominions trade Nmh Iximl me i ) l fr,„„ l,,wer level ol

die figures demand the serious consideration of latter figure • , - , |j „ ril|,„ „f

""" -.asiiwwu- B^-r-Hxre ..ML
nnportauce, since. |H,ssil»l> to a greater extent 
than any other single item in the statement, they 
form aii index to the condition of trade 
decrease in the ratio of increase of the customs 
collections during the |ieriod coxered >> the table 
I, unbroken, and it will Ik- noticed that lor e.uli 
of the three months the rate of increase is |x-r- 

than for the resect i\e (leriods 
of the fiscal year. A 

with

«-wilts in
I he August revenue ol $10,174,^3° voniparcs, 

.IS lias lieen said, with a revenue 111 August of last 
X. ir of $S,4<*j,S4S, the increase thus Ix-mg >t 
-o„oS.' or >0.1 pc. I he August revenue shows 

denied advance of some $850,000 ii|k.ii that lor 
lulv, whose total of $9,320.586, ixmioared with 

total of $<4.01.2,677 in June I he July ratio of
un rease ......... the July of HR*) was relatively
unfavourable being but 10.5 p.c. whereas the cor-

I In­

cept ibly lower 
since the commencement
|„ne ratio of increase of -’S 4 p< compares 
a three months' ratio of II ) pn . a July ratio o
>>.0 p.c with a four  ntlis ratio of 28 4 p> amt
an August ratio ol 3 p.c xxith a live months 
ratio of 27.0 p.c Thus the aggregate ratio of 
increase has fallen in two months over 4 pc. Iront 
31.3 p.c to 27 pc. I lie inference would apptar 
i , fu- that there ,s a slight but distinct shading oil 

the Dominion's trade activity, in so far as tin 
customs collections are an index to that aj-tiv. y.

regard to the statement of puhlu d ht 
li.is tiecn given to the fart tli.it

totals show a decrease this 
this; ill

resikHiding ligure for June was 20.4 p.c. 1 he 
\ugust ratio of mcrase of 20 I pc. is, therefore, 
a return to the June level of progress. 1 he 
\11g11st customs revenue was $6,560,602, com­
paring with $5..f65.5r7 ». August of !'/*>.
mercase of $l,ft5,»85 «r 22 j p.c. I Ins shows 

iihstanti.il gam in total figures com|sired with 
thv preceding months, but a falling off in ra 10 
,,t nurc.m' I hv July customs revenue was >>.- 
,,11,403 against $4,81/1,422 last year, an increase 
, I $1,104,1,81 >r 22.1) pc. ; the June customs ie- 
vcniie $6.180,302 against $4.810,279 in June of 
last vi-ar, an increase of $i,37o*o*3 l,r -!'"f V* . 

In regard to aggregates of the rurrent fiscal 
the five months revenue <>t >45.a3(>*37“I ---------- ot

.1 s

With
some prominence 
the S ix mgs Hanks
month. There is really nothing _____
fact the decrease in August was not so large as m 
some previous months Faking the last tlire. 
months, the figures are as follows .

new m
xear
against $ 38,5<x), 160 represents 
$7,330,210 or 190 p.c. ; the four months revenue 
to the end of July of $.35,655.43') ;>K»'ns* *3«V 
030.311 for the corresponding period of l'R*) re­
presented an increase of $5,625,128 or 187 |K-r 
cent , the three months’ revenue to the end of June. 
$26.334,853 against $21,597.872 for the 
three months <>t HR*), represented an increase ot 
$4.741.981 or 22 per cent.

With reference to the customs receipts only, trie 
aggregate of five months customs collections ot 
$29,566,410, against $23,283,408 for the 
ponding months of tty*) shows an increase 
$6,283,002 or 270 p.c.; the aggregate of four 
months’ customs receipts was $23,005,7^8 against 
$17.917.830 last year, an increase 
or 284 |K-r cent ;

an increase

|>vcrv;iM’
1M 

<»7^iU7 
S 40.S1 \

IÇIO
$57—’3J.78o

57.ju1.507
57.J50.2Jt.

1909
$58.320,10.1

July 58.178.70»
August 1 5R.1no.11.10S.1111C

J* J»
CANADIAN PACIFIC « REPORT

The twenty-ninth annual report of the < anadtan 
Pi, ,|u. Railway issued this week preliminary 6

C t„ "1 ..I ar*J*r- rDV, “m,1... Oetolx-r 5th next, is the record of what is in some V<-s|K-c ts a very remarkable year ... the ci.no 
oinv's history I ast year, the gross earnings ol 
the mnnianv " from railway oiier.1tions alone reatli- 
d Tria À high figure, but net earnings were 

s,line $2,250,(XX) lielow the level reached in "R>7 
This year'not onlv has anew high h-vcl ticen 
reached in the matter of gross earnings, whu h hav^
attained the magnificent total of $')f. )- I.4 8 - 
empare,I with only $7".3'3.3-'" '» 'W- m 
earnings have also attained new h.gh levc . at 
$33.839,955 showing an advance of prat tu ally
eleven millions over the HR*) fiKur^s' , ||y

The gross and net earnings of lit company 
during fhe list six years at.|x*ar in the following

table : —
Year ended 

June 30
IQIO . .
IQ09 ...
I'joK
1907
iqofi • •
1905 
1904 ..

ri,P «rre.it growth <»f traffic on 
lines during recent years will I- readily appre

THE

cor re s-
oi

..t $s,o8;,qi8
the aggregate of thrix* months 

to the end of June was $I7*°*Mcustoms revenue
*45 against $13,°2I,4(>7 ,n die 
|ieriod of last year, an increase 
41.4 |>er cent.

the collection of the |K-rcentagc 
the foregoing comparisons produces the following 
table

of $4,072,938 or 

data used in

RATIOS OF INCREASE 

mi in 111 iY Fie.vir.s,
TotalTotal 

Revenue Customs.
284jo 4 

10.5July
August .

JJ -I
223 Net20 1 Or. is*

$1,1.8.10.055 
22 055.573
21.701.3",
25.303.3no
22.073312
i5.475.o88

$>M 9*9-46"
. 76.313.320

71.384.173. 722'7 528
6l.66q.758
50.481.822
46469.132 ^ 14213.105

the company's

ACC.gKGATES.
To June (3 nios.).. .•
To July
To August 15 nios.t

H 322.0
18.7
19.0

■s 1(4 mo».) 270

These figures are certainly significant, 
rat... of increase ... revenue has, 'J 
seen, fluctuated violently in the last three 
months, tin- August figure, however. r<stc,r 
mg the equilibrium of the ratio of increase to

l h<-

/- '

I—
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
Canadian Branch : Head Offices Guardian Bulldind, MONTREAL.

CANADIAN TRUSTEES 1

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smith, Esq.

H. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Hon. A. Desjardins 
U. o. Gravel, Esq. Assistant Manager.

I

in.
10 36

mt
T<

1 v<
W FIREZ'

*2rStCIKITT UKUCEllED e,
kOOM'Ct MONTH CAL. ,

a» Su
r UN ESCLOUSTON BART Pi «IliiOttIT,
\<* J GARDNER THOMPSON i\\ «*" etw .»/!:s,c^
^SSÜ»«s»üë

rluili. re
2

el:

INSURANCE COMPANY) VLimited V

CANADA HUANCH, HtaD OFFICE, MONTREAL

uTte
z\ The Northern Assurance Co. Limited

“Strong as the Strongest*'

m INCOME AND FUND!! 1909
$.17,180,000

- 13,500,000
- $50,680,000

0. E. MOIERIV, Sept, el Agmlti.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL.
ROBERT W. TYRE, Manager.

Accumulated Funds, 
Uncalled Capital

<L Total

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully Subscribed $14,7.10000 
til too ooo 
37.iioe.oeo 
1M.WOO.OOO 

1,1 «7.OOO
m-lM SI lues» Street.

■OITIUL 
J. McGREGOR, Manager 

Canadian Brunch

t i i i
I Ife Fund .tor# Special Trust Fuads t 
Total Annual Income, exceed•
Total Funds, exceed 
Or posit with Dominion Government

Head Office Canadian Branch : C$aioerci2< Union Building,
Applicatif» lor A|escm solicited in eereprsats ltd distrsctai 

W.ti JOPLINO, 0f AfmoU*.
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KM2™2^ ^anyb; «tr
due ol course, to the fact that the second half- 
yearly dividend on the ordinary stock, payable 
the 1st October next, is at the rate ot , pc l-cr 
annum instead of 0 p.c. as hitherto, as well as to 
the additional preference stock sold.

The mileage of the company included m the 
traffic returns ,s now 10,270. To tins has to be 
added the mileage of other lines worked.
,nd the mileage under construct mil, 471. 1
mileage of the Minneapolis, St Pau and Sauk 
<ie Mar e and of the Duluth, South Shore & 

$24*12.020.86 Atlantic Railways is 4,222 That twelve^ 
to.15H.887.03 |lcncc the Canadian Pacifies mileage

7ui.745.43 received ''lu^UnK‘‘the shareholders'will
u.44(,.8.y,,„ ^L‘skcd to authorize the issue and■ «koia

$94.989.490.33 sufficient amount of 4 P=- colns"lt1|^f f^ „,lcs 
stork to nrovide for the construction ot 553 EXPENSES FOR THE YEAR. , branch l,nes in the provinces of Manrtoba,•sese s,*.,*..» x-r? Ms

•ass ssJsA^^aT-.'ss’ys:
. .. A548.7UU.8.» '^‘ ‘ constructing its line between lhreeR. ers

• , 0?7 7W^ GranTMerc, l as to give a
................................... $61,149.53*46 between Shawmigan Falls and the mills ^

Turning to the general finançai results of the ’Mw* ^'4^0x0'' further agrément for the 
tl_ arc summary,nh,he foil corptructmn m UmaH

,008 Golden. B.C., and Galloway on the t™* s Nest 
$7i.384.i«) bne. Mention is also made n icb

40.591.803 ( the directors, of the arrangemei - ,
will, however, not be effective for some mont , 
hv which will be transferred to the van

of its face value for the preferred and -0' £c- 
ks face value for the common shares. This Rail­
way extends from Yarmouth to Truro. - 
branches to Kingsport and For brook M"csassi* “'.«s" ”1:™.
Halifax under a contract with tne ,nter.
G hmn'rRaitway C Thedoctors' mention that 
they aie confident that important traffic advantages 
will result from the acquisition of this ral1 y- Ï1 it will, moreover, give the 
hold in the province of Noxa scoria, 
hitherto, it has had no interests. aggregate

The company s land J°£nq» aShr“ and 
7 sto.722 acres in Manitooa, • - e o. r
Alberta (average of «lcsm.^^nfmli cdiumlmi.
acre) and 4,4/4.<Ml4 . , during the yearTim sales of agricultural land J«r.M « . an
aggregated 975-030 fa2£ included
average, as stated of $'4^4^ lirrigatcd land
in this area were 145*4- *i * the averagewhich brought $26.59 l-cr acre, so that theawr^
price of the balance a™u,d be
d.recb.rs have m.v- <<‘ f)( thc Irrigation
provided for tne casum rrs |*-fore

ft *r

1

11

and net cam- 
than doubledciated from this table. Both gross 

mtrs it will be observed, have more 
m si’x years, and a satisfactory pomtof.he show- 
me is that net earnings have increased in a larger 
ratio than gross eavnmgs. Comparing 1910 with 
iC the" actual percentage of increase in gross 
earnings i, 104.4; in net earnings the actual per- 
«nùgîof increase is 138.1. For ,9,0, working 
cx,.enses were 04.38 pc. of the gross earnings and 
the net earnings, 3562 pc. comparing with 6.7.9- 
n.c. and 3008 p.c. respectively in 1909

The gross earnings and working expenses , 
thc year are particularised in the following table

The

on

1 1
■

EARNINGS FOR THE YEAR.

From passengers.............................................
From freight.........................................................
From keeping ears, express, elevators and 

miscellaneous............................................................

Total.........................................................................

it

WORKING
! ITransportation expenses..................................

Maintenance of way and structures..............
Maintenance of equipment.............................
Traffic expenses....................................................
Parlor and sleeping car expenses...............

of lake and river steamers.
1 1

1
-,F'xpcnses 

General expenses.. 
Commercial telegraph..

'a

III:
!
illIyear

pilation, a comparison 
of the two previous years: — 

1910
Gross earnings ..
Working expenses. . 0l.i49.5sH

V
1909

H
!B

$76.313.320
53.357.748

$21.792.366 
2,654,633

$24.446.»» 
8.770.077

$15.67(1. <>22 

880.000

12, >78 728 $ 14,955,028 $ 14.796.922Dividends.' ,V ^jS»3 »-'”*7.

XHSSrBS
3^%-raSrE000,000 higher than last ,y ' ’ pour per cent, 
offsets the rise in fixed charge^ of
consolidated Debenture _ during the year
£ 1,598-935 was crea.edand,,.,. dur^ ^ , 
and of the proceeds, - luthorized branch

sMf-f

Bonds, and the balance. £4 -77- ra,lWay
to the acquisition o portion of the
companies, whose hnes constitute^! ^^k to the 
system. F ;md ^ the
amount of £(>00- c xoital expenditure,
proceeds being used *° meet on 4
ttoSSXà Mortgage Bonds of the Minnea-

$225155.572
2.306.488Net earning.................*M.839.9$$

Other income............... 3.335.7 i
$25.262.060

9.427.»32. $37.175.668Total income.. . -
Fixed charges.............. 9.916.940

$15.835.028

880.000

$27.258.728Ralame......................... :
S.S. replacement ami 

pension funds.. • • gSo.ooo

:

I
l|

II !

1
I ■

-

I ft
Hi

I
any

5
l

!

■

m
m

—



HEAD omCE: TOBONTO
Reliable ProgressiveOld

. $ 1,400,000.00 
- 2,022,170.18

Capital,
Assets,
Losses paid since organization, 33,620,764.61

1)1 HKCTOBH :
w r. neotiv i john HO.sniN 

h t.. I l l» Vkf Presidents
AVUVMTl’H MYKKS 
KKKUKKIU NICIIOI.LN 
JAM PS KKKIt us lit Hi N R 
Slit IIKNKY M. I'KLLATT 
K K Wuul»

W B. MK1KIJC. Misa|»c ISrsePor

Han «0. A. to*. Presweat 
IIOBT. HH KKKOlIt K. H P.
a w uox 
I». » MANNA 

LB1 I.AIKD 
A. LASII. E.U.

■O A. MORItUW

Wi B. MKIILE. Uaa. Masadof P. M. SIMS. Sawalar»

EVANS k JOHNSON, General Agents 
26 St Sacrament Street MONTBEAL: :

i

THE BRITISH AMERICA 
ASSURANCE COMPANY

INCORPORATED IMJ.

First Irffltli kmnm Cwm EitiMItM Mi Umu
iau4A.D

Phœnix Assurance Co. Ltd.,
(Founded 1781)

LIFE
171.500,000.00
UO,000.000,00

OF LONDON, ENGLAND.
FIRE

TOTAL RESOURCES, ever 
FIRE LOSSES PAID •
DEPOSIT with Federal Government nd 

lavutmenti In Ciudi, for lecerlty 
el Cenedlin policyholders only, exceed 2,500,000.00 

AGENTS WANTED IN BOTH BRANCHES. Apply to 
». MacD. Paterson,
J. B, Paterson,

100 St. Francois Xavier St. - Montreal.

| Managers.

LIFE BONUS YEAR 1010
All with profit policir* taken out pnor to jist 
twrlivipate In one full year's reversionary bonus.

December wil

(NORWICH UNION
FIRE OFFICE.

roiithtD trap 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW. Manager
JOHN MacEWEN,

supommitDorr at Montreal

FIRE
AGENTS’ TEXT-BOOK

li Reeetited Dlctleeiry ef the term tad technical phrasex 
Is eemnee nee imee| Fire Underwriter!.

By J. GRISWOLD.
Te which li eppeeded • Pelley Fere BeeA. The whele iipple- 
■eeted hy ihert rate erd pre-rate CeaeelletlH end Tim Tihlei 
Pehllshed el the .Nice et

THE CHRONICLE, Montreal.
aa.eePrice

Established 7864.

New York Underwriters
Agency.

Policiee ..cured by Aencte - $18,010,808

PROVINCIAL AGENTS.
JM. Wm. Motion,

Montreal, Qua. 
Vim M Calbiw,

St John , N.B. 
Hoaaca HABSABD, 
Charlottetown., PH I.

Toronto Oat.
lOetaa, Hamwowo MNaaraa, 
A tree» I. t?u

H.Ut.i, 1C.

Mu.

T. 0. RICHARDSON, Sept, lor Caiada, Tore*».

THE

London Mutual Fire
INSURANCE COMPANY 

ESTABLISHED - - - 1859

TORONTOHEAD OFFICE
la not t new venture, but en old established. successful 

Cenedien Institution, with a clean Fifty Year record 
end the pair .age of over Seventy Thousand 

satisfied policyholders.
D. WEISMILIER,

Preeldent end Managing Director.

A 12 mo. I look, 250 pp. Full limp cloth.
PRICE St.-5 .... Poet Free

A

TABLE OF ROUTES
Showing proximity of the Railroad Stations, and Sea# 

Lake, and River Porte to the

Cities, Towns and Villages, etc..
in the neveral Provinces of the

DOMINION OF CANADA

Over 14,500 Places Shown
A mort iireful book lor Traveller» end Shipper»

John Level I 4 Sen, Ltd., Publishers, Montreal

r
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havc authorised the execute of the work which I
will cover a fier.od of about three Y^rs. andwdl ;c‘u mformaliml or allow the -ntrollcrs
involve an estimated expenditure of ^ $3,50°,0(x) j tr y mvrstRation they arc legally entitled
for which the shareholders’ approval will be as I ' ( ;\vt dealing with the question. 1 his

tSSS *?‘2~"r«as,eS15,?<• «Î »"""■ *..........*... ......... *"

mileage ol the ditches, 3.500 miles as compared nlent^ ücslion is by the legislation put mV.
with f,6oo miles and to the '{"l’™vc£‘h "encc very concrete and simple form and means the fol-

liie d,rrecto"S’arc“ confident ’that the financial and >°™n8 cjt w;lnts the property the leg.slat, 
other results will be eminently sat,sfaW The lAi ** ohtam „ whether the corn-
money provided for this work will, of course, uc g ,shcs to x\\ or not. ,
provided from the accumulated land funds * ,5 (,K. Li,y wants the property and whctlic

The total assets of the company arc now stated - ... ;ia,mrcs it by one means or the other the 
in the balance sheet at $526,250,289, «smipan (.p n^]St |H. determined by arbitration.
....ti. uK.4-4 *n the ,9°9 balance sluxt. 1 1 .... nrKitrators are chosen, one by the y.
this railway and equipment arc taken at $3'7." 3- • company and the third by the two in
2^265 steamships a, ~ ^ ^ "r d 'tha, is impossible then he is ap-

istrs.wi «ra » «.. . . . . . . . . . . . . .
abdhies are placed a. $483.380,443 sç» that there country > * municipal corporations and

Is a surplus of $42.^1.846. Over and above dus «dmad^com, ^ ^ <>f eminent dmnam. may
surplus are the land-holdings capital- forcibly acquire pro|>erty they may 1
J5. SSTtiS U- jmdend .«»,! ..... ........ « -

since its inception : — tj,at the company and the city are equal
PRESENT CAPITALIZATION. hands of the for or' ex-

nTxU'om. P."1............ itwr'w.-, 7ctym'lhis m.l«” 111 ",h"r w:,y ,ll'm

ES S r,S—..... :: :: ...... » S« ***-•* £ ......
Canada Central Railway. 6 per cent.. 7;V.m purchase the water system ot me y
Alg.mia Branch. 1st mortgage.. ■ • 3Q.6ai.o66 | )f Mon,real on precisely the ««M*™

lh%?We w,H put'up a guarantee of one hundred

city I» filter the whole water supply, 
details to Ire arranged to our mutual

understood
rttn.XX.ng'L«3 I

September 8th, 19'° own proposed terlns „f your letter

ASA* * ^ ~
August, there appeared what purported to 1» a wis wf„, the circumstances might be

axfïA vttüUtS .«s » rSffi”Lhu^t of this letter is to say that, if the remarks I MONTREAL Water Si Power Company.
question are correctly reported, they are cer- | - p<M. EDWIN Hanson. Pres,den

ta ini y unfa.r and unjust to tins company and not

;

1Oil

i

!
of reiterating

$4115.480.3.12
Total

DIVIDEND RECORD. 
Per cent. Years

.................4 l8w
................3 1 quo
....................3 1901-I-3
................... SI 1904-5-6

...............Nil 1907-8-9

... .2 1-2 I 1910

... .4 1-2 1

Per cent. forYears
1885
! 880-7-8-9 ■ 

181JO
181)1-2-3-4 • 
1895
1896-7 
1898
•One per

I*8

proceeds of land sales.cent, from interest on

WATER * POWER COMPANY.

session
“SfSffffiu t. 1. -"*'<> ,0 

Th' Sitif SS? XT ?£ 'V':”, I ’t'XLuu ». w,.« -7,«5
Montreal

MONTREAL

the latter to 
Water & Power C ompany. 
clear and to the (mint

To the Mayor should

I
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

INSURANCE
OFFICE•SUN

FOUMDSD A- » ITIO

Head Office i

Threadneedlc Street London, England
Hit Oldest Insurance Office In the World.

SvnMvs over Capital and all Liabilities exceeds 
«10,000,000 

Canadian Branch t
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Mana(tr

INCORPORA I El) BY ROYAL CHARTER A U 17»

$2,241,378
22,487,418

CAPITA! PAID UP 
TOTAL CASH ASSETS

MONTREALHead Olltcc lor Canada.
W. KERRIDY. W. I. COU.IY, - l*M lm|m

This Company commenced business in Canada by 
depositing $•700,000 with the Dominion Government 
lor security of Canadien Policy-holdert.

ACADIA FIRE IISURARCE OR.
EST'D A.D. Iftti.1

For Agency Contract*. <>ntnrio,nn«l Quet»ec apply to
Brnacfc Rltt N# H Urnm II., lent rani. W. J 11*117.. left of !«*«•• 

Moallobe, Albert» aad Seehelchewae
TlliTH SKVVW. Resident Manager, Hu I man Block. Winnipeg 

Sr CeleaMa -COMflltT A IXtNAl l>. <lra. Agent*. Vancouver. B.C
Tefe.le tm*o I! II Idling We *tmt Knot M ill **â RWKITII1, 6m- AgretR 

T. 1. NUIII1RY. Manager.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 6I-65 Adelaide St. East, Toronto
$1.000.000 

480.100 
; 829.16.87

Authorized Capital 
Subscribed Capital • -
Deposited with ihe Dominion Govern­
ment for ihe protection ol Policyholder*

MOUNT ROYAL ASSURANCE COMPANY
ARTRORIIII CAPITAL 
HUD OFFICE:

H. H. BECK, Manager$1.000.000
MONTREAL

♦
I tovince of yutliecApplication* for Agrncien thioughout the 

me invited.
Address: HENRY BLACHFORD, MONTREALVice Presided!. Mon II R Rainville 

J. I. CLEMENT, Jr., General Manager.
Responsible Agente wanted in Montreal and Province ol Quebec

Preeidenl, Modolphe Parget
l.rnrtnl Agent for*Pievince of yuet>ec.

INSURANCE ESTABLASBED IA09

PHCENIX of HARTFORD twmiM taYUhRCRtR MeTeH Ml CsctcR
$8,280,742.00$85,805,000

North British and Mercantile
riBE AND UrECOMPANY

•0,041,424.2» 
. . *66 608.S77.03

Total Cash Arm to: • •

Total Looms Paid:
mUBANCE COMPANY

DIM.CTOKS
A. Malniokh, Fimj.. Chairman

Ci. N. Moncki, Rhq.

J. W. TATLEY, Manager,
MONTREAL

CHAS. F. hiBK, F.ay *

itsd.Applications f< Head Ottice lor the Dominion.
78 St. Francois Xavier Street, - MONTREAL

Aient» la nil CUSee end pel ad pel Tewse la Ceaede
RANDALL DA VIDSON. Mâ/iJ^erThe MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established II5S

•BB7.SaB.9B “THE OLDEST SCOTTISH FIRE OFFICE"4seels 
• eeeive
Other Usbtitlee

•199,07 1.2* 
ao.<187-91 THE CALEDONIAN213^7»*. I* 

•sa. 136,78
Head Office : 59 St. Janes St., Moatrcal

illerhgigen•e.roll

INSURANCE CO. OF EDINBURGB.
Founded ISOS.

Head Office for Canada,
112 HT. JAMES STREET

Montreal

INDUSTRIAL STOCKS AND BONDS

tmki limits, «nine* urn. coal oil stocks
COBALT. MOITRUl *1*11. tOWMROA AM RODCONM STOCM

BENJAMIN IÜIIÂID, Financial Ipii
SOS Board of Trade Bwildieg. MONTREAL

J. O. BORTHWICK,
CëBêéim Secretary,

larsinc LEWIS.
CbbbJibb Afean#er.
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Wh,n Its rate is not effective the Bank of Eng- 

‘tk,TChïsStn«s'by bor owing some of.he floating

®HrfexSS5K

T**!? ^borrows from their customers, who hand 
if it borrows irum . of a cheque on
the advance to it in the sh« pc „ . at

community uses as yurt of • j generally

or THE BANK OF ENGLAND.THE FUNCTION»

of its series of publications 
of the world, the Na­in continuation 

uix>n the banking systems
has*3just°issue<i apograph upon to English

Withers formerly financial" editor ot the London 
TiHes now o the London Morning Post, and the 
authorof a brilliant book upon the London money 
market “The Meaning of Mone*. which, appear- 

, l .st tear has already taken rank as a standard
SkïrraS L may. m to,.«■

be regarded as a successor to Kagehot s 
•Tmibiud SUeet " Mr. Withers begins Ins mono­
graph with an enumeration of the thsUncUve func- U of the Rank of England, which lie declare.
to be as follow : —

nanker to the British Government., flanker to the joint stock and private banks,
‘ (J)"Sole possessor of the right to issue notes
Li, .... I*t7Li tender in England; (6) sole pos- 

joint stock banks with an office in 
issue notes at all.

I

turns

of the rank ot
i

England's vaults, and it is enabled t
its reserve <>r check the dram on it. ,

l„ MUim.,.,6 UP fc-;-

F-ngli-h “y "M I ' Mr. W,th„. ikU

.......... («ici..........» «. CSV $
s;“n-r—*» ^>«5-rsS2*ÉiEtHEf Hir Ssfliw :::::: zz z. —Z transfers in its hook* By the fact that it keeps that henceforth the Department of
the balances of the Government and has the mono- p , , , to carry forward on a properSiHS35== BE=EBB|gi
b Akc«St1n the books of the Bank of England «xhaustive nwrstigat^m m ^ th(, n,part

*a!siiH
nf. rfe ise

without let or hindrance.

sessor, among
'-AiteVSI^cy am».. . . „

t Keeper of the gold reserve for British banking, 
b Keener of the gold reserve which is most read­

ily available for the purposes of international bank­

ing CX|

;t

Bank of

I
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A V
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LONDON &
LANCASHIRE
FIRE

'IlSIUlBEr

f»l£

[
T

INSURANCE COMPANY

TORONTOHEAD OFFICE
MONTREAL BIANCHi Thoeaee K. bobble. ImIAmI 

Secrelerr. 164 M. Jaata Si.
OLEBEC BIANCHi

WINNIPEG

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
184 St. Jaaaa Si., cor. Si. Jobe Si.. MONTBRAL.

• Blcbaiood Street. Eeel.
C. E. Sword, Besldeel Secret err. 
I Si. Peler Si.
A. w Blake. Dlalrlcl Secret err. 
McUreever Bloch.

BBANCHi 
607 B

The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. 
ASSETS $11,000,000

APPLICATIONS FOR AGENCIES ere Invited from rwponiible pereone. 
CANADIAN DIRECTORS.—Hon. C. J. Doherty. Alphonse Racine, Esq.

ESTABLISHED 1434

JAMES HAMILTON, Eaq. Musftr■T, HON. LORD WENLOU. Chslmss.

G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal

Cbo FOUNDED 1793

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1851

PHILADELPHIA. PA.$3,267,082.55 
640,597.32

SECURITY to POLICY-HOLDERS. 2,629,485.23

ASSETS, 
LIABILITIES, :

:::
$4,000,000.00CAPITAL,

SURPLUS TO POLICY HOLDERS . 7,341,693.26

15,466,877.76 

LOSSES PAID EXCEED . . 146,000,000.00

::

ASSETS
LOSSES pill slice srfsntutlos ol Com-

. SS2.4Al.l72.aam»i
ROBERT HAMPS0N 5 SON LIMITED
General A|enti for Canal a, MONTREALHIHRCTOUHI

■ae. OBO. A. COX. PreMAeal 
W B. BBOC1 aad JOHN BOSUN. B.C.. LI D. 

VteePresWeeU

W. B. MBIBLE, Maaaflac DlrwAee.
BUHT BICEBMI>IBE, M.P.

L. A. LASH. B O.
•BO A. MOMBOW 
PBBOBBIC NICHOLAS 
Sir HIHir M. PBLLATT 
1. B. WOOD

Union Assurance SocietyP. 1. HIINA 
ALEI LAine 
A01V1TC» ITIU
jamh Eina o.wn*e 
r. w.coa

— Knan m re. —
Ce, Limitée el Leeiei, laf.

Tetil Fie4e Ueeei - MMHJH. lecartty Ui

.... CANADIAN BRANCH I 
Career M. Jamea A HaCUl Striata. h- 

T. L leUIICT,
TORONTOHEAD OFFICE,
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- 22,. the United States Department of I-ab-
******.i.e»Sv-aD-vajtotrr

of measuring vanahons mU-e value ^ of case of the Canad.an^. fig at a ,„m,t where

ixr^t |he .5^*:.^lt'tc v*;
rollert a sufficient nurnlw P f 0ne or though in a e* numi*.r if distinct lines.

. ubl, sh their prices and to publish the the  ̂T"d toTcollection of prices the

IS-SWKTr?”s,:.r fs$ fâ}‘ ^nasr-S rSsuesisKte sms*rjrsTh. -..«.h.« «*... s.“.h.
luiiirc in the Labour Gazette. dared values of impo > verification pur-

SK^ESSHs
-SaSHES,^ eB

BSHgSSSS ISSEaErgiS
!SBh=seI Bf HËiâîSAcVU'i:.1

«£3firs2—’U* '‘ffiVlIShtiSL....
<l The'construction of an index number of this De,Mrtment of r<Mnmercc a ^ ^ ^ sincCi em-

* k EEB
will show the relative g 0f the (|Uota- nf the same base period , .£. 0{ cl«,no-
Snîtoshow^ncral movements mk* andVra^ronditions in ^^''‘ihV'Tw^rl-

It^hiKd wooing facl,tat-

K Î impoftan?S ^(^«udtan^ ^ *j»£ ijWnjj «ft»#
tion and consumption. The double vie ^ ^ simpk arithmetical average mc^ ^ ,ist
production and consumpti export Not- ing each commodity 1 ■ sufficiently extend-
of the main articles of ^hiâ fnvolved in in- of articles it is/onsulered.^s f(;r
withstanding the many ("chief among which cd and well distn > method by which eacheluding manufactured articles (ch et among wcighting (a statistical method ny ncc
is the" absence of perma™ Canada) tk.r in- commodity is given '’f( X emiumubtv in the 
pecially formidable difficulty n iry llkc equal to thc importance (^lintrv; based on the
elusion on a conservative tjvc ,fi tke case consumption or trad dltie8 included in the
the prx sent has scenic *jities tkr manufac- limited number ,MTUrrrd in Canada in the
of a large number ofcon C^. tllfir entire numlier. nor has ther r int<.rruption of
turing process repr. sen. P ^ n„mbrr thc past twenty >'cnrs ‘ • a ,ions as to render weight-
r,,0oftnd,:rm|denta. ,0 the ^factumg norma^onom, _ ^ the £;

-raraBt'd^sriir, t sbsusiuu-j-.. »..........-

1

î

if



2e Canadian Railway Accident Insurance Company
■B -OTTAWA,----------

Authorized Capital 
Subscribed Capital

D. MVMDT Preside!.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS' LIABILITY

■CANADA. ------
$500,000.00 

250,000.00
JOHN EMO, finirai tUmpr. 

and
ELEVATOR LIABILITY

INSURANCE

B. W. KEAKSOM. Seey. Trm.

WORKMAN'S COLLECTIVE 
TEAMf. LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS l 

Bank of Ottawa Buldg.,
61 Kina St., E.
14 King S. W.
I W. Main St.,
*17 Fartage Ave.,

D. King,
W. J. Ingram,
A. E. Wlleon,
F C. Bobine,.
A. Lake,
W. A. Aokland, 
F. J. Hart A Ce.

Montreal, Que.
■t. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta, 
hew Weetmlneter, B.C.

Local al ail Points.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN. General Manager

Insurance Co limited, Iondon. founded In 1806
ASSETS EXCEED - $45,000,000.00

Over 90,000,000 Invested In Canada.
FIRE and ACCIDfcRT RISKS accepted. 

CsmOmi Ikit Office I 111 St. Jmmi Street, carter Place I'Xrats
UHNKBAL ACKNTS; MONTS SAL.

Agrnte wanted in unrepresented towns it Canada. 
A lei K. Matthew, Manager 
W. D. Aiken. Sub-Manager,

Ctrtot Bros , Montreal 
Siowt Clarke Agency, Winnipeg W.S Holland, Vancouver 
Town* a Lor way, Sydney ,C. H. Geo. A. Lae ta, Calgary 
McCallnm, Hill â Ce . Keglne J. M. gaeet. ht John N It

Faulkner A Co Halifae, N.S
) J.I.E. DICF FOR
1 Canadian ManagerAcrid'! Tep.

The General Accident
Assurance Company

London Guarantee & Accident
Cempany, Limited.

of CanadaBond* Issued Insuring Employer* end 
torpor.lion* « gainst loss through the 
défait.lion of trusted employees. Bonds 
for legal purposes. Administrators' Bonds 
Liability Insurance. ...

M.elreel A,eel -

HEAD OFFICE, TORONTO, ONT,

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Wayne McCombe • ClBldl Life Bldg

GRISWOLD S HAND-BOOK OF ADJUSTMENTS
By J OrtsweN.

The Btan.latd aulhutil* bo<1 tuoet twifert cxmipeiidinra of Infor, 
luatioo. taNilar, lege! etc ., on the edjue.meni ».f Ftre laissée 
filant No agenc* or adjuetiug outfit complete without a copy.

C. NOUIE* MILL ED,
Heaedw 1er Gee.de

Cteitl At«u lot PROVINCE of VUIkKC

ROLLAND. LYMAN 6 BURNETT,THE CHRONICLE - MONTREAL.
*1.50Price
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

00^

of Established *841

EMPLOYERS LIABILITY 

FIDELITY CÜARANTBB BONDS

For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND STS., 
TORONTO.

• ii 
ii i• 
i
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» ~ .... t. Saisis, rasS1 knowledge of the surroundmgdfactsanc

tv u-v. ifLïteïS .'«» evssrs^ -2551'S s

the present [>cru Compared with that I (lir there many of , , . lSscsscd by one

......-±r.r— l53afgB=«
agement of the life th<,r<, ls wide-awake and 
impaired so long a. )aws require
thorough supervision, through examinations
publicity which is now 6'™‘tuougn ,ICS

> > , -T1„. and the annual reports, H* ««* ,r „f Con-
LIFE INSURANCE SITUATION IN THE STA . . m another ^ cv|dc|ucs that some of

The View» of CommUiloner HordUon. I tracts. A >ij p^e to depart from the plain
To Part II "I IlK- Ûlly-elth annuli report of jm""11* £$h'»m'ifl""i la’ltou

ïSsStiASr», «f~, -Kztst

r”'"E5 is.-fatein their work peacefully and successfully, P, w>uld lobe contracts
hivnur to a great extent, if 11 Y I wjtfo great jealousy, tn lv»imr distort-won hack the confidence and respect of the pu > ic- I j agreements which arc <‘,1’‘* l,eliovo that he is 
All companies are issuing better contract ban rd * as make the aÇ;“Slly nothing, 
before. for most of the oBjectionable frills have u> ^ great Jxmef.t for pr ■ J what he
i„-n eliminated, leaving plain, straighttorwara ^ wilt receive under general “>i-u 
agreements for insurance. No longer can *n I wju be entitled to only _m spec'* • Com.
ap|K-al tie made to the gambling instinct of human- Thcrc ls a growing disI!°1,r’through’tli^ policies
it y by i Bering deferred dividend P°^‘cs’ P ^ I missioner llartigan, ^ j amounts of
sen tin g estimates of gams twice as Urge as will mued thosei persons win. take g^.^ have 
ever lie realised l he igent must lx I insurance. The que legislative bodies or
-fine forth "hat the and eave o^th , ^ ^ „ \ ter^ *, wh„,esale may

dm companies. the savings from economies, the -"‘''f ^'^ tîlan"nuance at
wiser administration of their affair . are substantially the " a tendency
calculable public value, for they promote mj| I tal, ,le proceeds- There , » ^ appU. 
fidenve curb tV<* siieculativc tend* ncy, I ^r, ,vung stronger <^«u - i SSPS of vary-
K-'li'-i ''""I Ml IV «h* ÏKVLn.'wlLut ™™l“'”' I.™'1»

■:;zz S LttU^ * ' -.« w “i ”cfcÆiïâî I ^TifiTTifr - -
nd aiding m the advance of cviluation...........

ventages
basis. In a 
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and it is one 

be found.can

1
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Following are
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February...................”
March................. • .*.'1' JUI" .
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. .2.411
. . .2,1162 
. .. 2.1186 
. . .2.407

the

I

:

I



THE CHRONICLE. September 16, igioUV

The Employers’ Liability
Assurance Corporation, Limited Ceeadia*

Cot trament 
Deposit n
$434,127.00

OF LONDON, ENGLAND il n ii» il ii

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

stands riasr
le IScSScnSty «lit» M-Momt Ubst-ml Poilcle* /mumT

Offices; MONTREAL - TORONTO
Mut|n In CimA, OB1PFIN « WOODLAND

krtulracH. le Huad«l•trcafffc, sM le the »er- 
aMvsfMsItasi

The Imperial GuaranteeI*£ Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Heed Office: 46 Hint Street West. . TORONTO«pad Office, i i
CAPITAL. $ 500.000

ourPERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

a. WILTON.SMITH. T. H. HUDSON,
FRANK IN. COX,

Seerelery.
E. WILL ANS,

G#n.\ Nsnsgsr.

TORONTO 
TRADERS BANK

BUILOiNQ
FOUNDED 1871 MONTREAL 

MERCHANTS BANK 
BUILDINGThe Ocean Accident ft Guarantee corporation, limited.

of London, England,
CHARLES H NEELY, Toronto.

To our Policy Holder»,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Yours truly

Manager.

R. WILSON-SMITH
Financial Agentv

160 St. James Street Montreali i i i

INVESTMENT SBCtlttTIBS-SelUMe Ur Bub. Tree! Betsies.Specialty t J
C.BM.I.I, IsvssImssIs 1er D.pssll with CsssAtss Oev

CABLE ADDRESS l CHRONICLE.

■■■■BE
 •
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of the scheme itself will automati-limit to 
the operation

must' avoid encouraging unem­
ployment. h would 1» fatal to any scheme .» 
Se,compensation for unempW,ne.U 
approximating to that of »rdl 'ar> ^ , to cnl,st
,5 FrtlJcd"alirThr.=ngagcd1n the insured

^Uctherasemplc^rs^^workwn^in

»«diy .rr~ V-ati ,t$=r"X'S £

inanded. n, excellent, but h.s
r' lvh,his£ryy,Ck bad and this will call for an 
family history ix show symptoms

æèiïarsis: Si­
aSStiSTn.   « a..;" ««m.

8854,k8W*"rol"b‘v 

,„t. ,«,««.«=* ■» »» •»'*"” 'ÇE'ji"ïl'jln„,;r,d"ma jr

JS^-rerrvS TsSaxiaSidiscussion in (.real |trlt*m)1‘d^xi u> introduce regular cm[ >> engagements. Otherwise, it

EEErErFti':i'":-
of the problem dealing with thc <]uc®(l”n .<ss,im l'rgc group of ’™dcS„o,fv Reeled .is favourable
ance against unemployment, and to tl ■ ^ ip. self-contained and car y ^ llcmg derived from

. notable contribution was made * for the experiment, the those encaged
^r'ZCin, ..I ». Mi*,,Xn SmiS  ASheffield, when Sir H. l.ieweiiy m these trades, witn a . > to benefit being
read U-fore the Economic {^diSimSe^effectively against
devedopment^uf the method^ of social inswance^ loymc„« which is mainly^due V.

.
=r-y'EE,;»MfStirJ

employment insurance underta - 1 lewcllvn Hut so tar as can It ) ft■ .. imiter feet andIn the course of h,s » exist (and those data are : d";;£d * „,nn,o„
Smith outlined a new scheme j ,,u<.stion rest on a somiavlia na ■ • ctuarially
the unemployment evil. The C™ , ls whether a scheme framed on the lines maica M
from a practical point of v.ew^said, ,s whet,^ )p at least or such that is to
It is possible to devise a - unemployment building, engineering . , |utlons will yield
which while nominally covering mw'l" > a reasonable scale <d contru.m. sllff,ncnt
due to all causes .oth*7 jî18"^utomTtically discrim- benefits substantial m ^"^“’of the employment 
definitely excluded, ^'aU ™f neniph.vmcnt for duration, to cover the I tl While the
mate as between the classes ,j(. remedv. ordinarily met with jd It great they
which insurance is or ls "°' jn ^ s,ep towards administrative difficulties 1 insuprrahle,
W, could. by enumerating ............ """™

„| ,hc e.tenli.l charadcmtics <d *ny *»£ J,,.„|,l he I-*'* '1'r"‘,l™„|, „„ ,|„,..».l

trro,"".:,r-,.M.i''" cm -h.™- air-j*

», HubC defined J»** ^
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased In 1909 wHHe Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME lor the year wai over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES redweg as in the previous year in percentage and istul SIMS si.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. 
$2,000,000.00 IN PROMTS will be allotted to Policyholders this year by the CANADA LIFE

*r°r Assurances or Agency Contracts apply i

Canada Life Assurance Co.
THl MM REVISED EDI I ION OF

THE LIFE AGENTS' MANUAL.
Thr Thirteenth Kdit loti.' new and revised, of the
known LUT AOHWY PIAMIAI >• now ready

well-

THE MUTUAL LIFEIn mew of the indi*prnubiti|v of thi* haii-llook to 
an.l aeents alike, no effort ha* I seen «pared to make 
e„nion complete and thoroughly reliable
It U the only publication giving derailed t 
• II life « ompa lure actually lr*n*si ting bu 
It furniehe* alan conciw hut coni pie he naive auroma 
the condition* upon which the ronnieniea' variou*contracta 
are leaned ; aa well ae eaplanatoiy note* on etiecial policies, 
eatra premluma and ao forth 
Invaluable table* of reeervra. especial ton of life, interest 
reference"11 *** eiveo**,e e ,0,m well adapted for quick

No Agi 
Al» F. hi

premium rates of 
isinesa in Canada. lasuraace Company ef New York

OLDEST STRONGEST 
IN THE 

W O B L D
IN

AMEBIC*
ent is fu 
Th MA

^equipped without

price $2.00.

» "|.y of TMK UPS

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

YBED. E. RICHARDS, President.

Accepted salue of Canadian Securities held 
to) federal Government for protection of policy 
holders $1,206.876.

All polities Issued with Annual Dividends on 
payment of second year's annual premium.

Ixceptlonal opening for Agents. Province of 
Quebec and Eastern Ontario.

For terms to producing agents address :

GEORGE T. DEXTER, $*d Vice-President

It Nvucsn Stk*kt, New Yo*e, N V.

«

WALTER I. JOSEPH, Manager,
181 8t. James Street. Montreal.

Hartford Fire Insurance Co.
*a*tpobd.

emeuseeo re*

CONN.

CASH ASSETS,

Surplus to Policy-Holders,
tlMU2060iS.NI 

5.261,4110.40THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA

OHAl. K. CHASE. PnalOml
H M.BI8SKLL. Vlo. rw4.»l FHEII'E, SAMSOS, la'I Smj. 
THUS Tt'UNBCLI. Mmur,. S. *. VOCE*. Aetoual Swrolar,

H. A. reONINOS, MONTREAL MANAGER 
* SI. Frsac.it Xarltf Stmt,

CAPITAL **00,000 
GENERAL HORSE AND CATTLE INSURANCE

■'adorai Charter

,

*•*•11‘oa luMirance
Toalinr
CiMtsiioa

Traeeit Insurance 
show disks „
Dee.etc..

H a. om«. ■»» Vera if* omiom*. «oeeu sal, r.0
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of unemployment insurance in pracb« Bank fefteen miHmn lire ^ndûnd g ‘ dircctors
o grave doubt, nor have ÇontmenUl ex|* desired to pay back the loan- but ^
proved of a very reassurmK nature Up « dcmurrcd If. a« now suddenly
•resent the cstabhshed at many nnlhonswhch bonovgo( ,

iSfvHSSJsS | £5SW=S5E ~M
sb & £ '« 9b Fl »» sWÆSiy» â>s!r”“d «* ™n'*oi’‘w’ "m teto8i.. u.

■ ^EE35
strengthening of trade unionism, e k notes. He proposes t,» duce
S,r;idan Vtr^°yumon ratelf Tages iUl K^of ^ ^ U, mehes by

‘pStd an enormous dM^since nojemkr they are^now 3J « ^ ^ change,^vern-

would be allowed o P f rcc(j into recogniz- nt wlu save $bu\(x>3 every yea * jlïaïïLSS
wages. I enmnulsory scheme, the Econo- out order on most of ou . more harmoni-SîtS
St Lf **” "Xte=bu£d"Zid k
building, tff ‘^ "n lts w,dcr application. The >r u,,„„ the 1SSUCS. "^..■“"Vhe de.Lnmat.on
guarantee of .^‘C“LSS *"how far lt may be just.fiable n() uscful purpose in ldcnl J,; ' V, r n„r have they 
general S“cst‘°,n , purity by collective action (jf notcs with the designs they ( f lllst(,r,Cal
"> ',rom0t'id0done but whether we like it or not, u,,n elected according o any sch . c(>n(uslon,
1S a very wide one ^«e créât,on of Labour Ex- balancc. As an exampleXars the por-
says the Economist. . tbc front as one present dollar silver ccrtihca

ÎRSW----"* E’-.SSF'ÆÆS
""nd . . nine, selecting tltc P°rl[^* *«ibject* m

1——“ -d S5s.%x'r-Finance. , ■« ^8ST‘,he not. -ml «<•*'

design for the modernization and fuller Ç » y clearfy shown that it » >mpos^« facsim,Ie of
of one of our most honored andjcputabl^m <>f engraver to re^roduce^n cngrav,d by
incc institutions. 1 oun r:r« -md Li fe «1 portrait, even 1 r Secretary Mac-
settlcnient in 1836, the <>n extending himself. Under <)f Treasury officials
Insurance Company ten y ^ccame the Liver- Veagh, a special ths upon the details in-
its ofierations to the Metropolis became j i ^ ,t has Urn at work f"rf 1 Signs'and the suggested 
imh>1 & London Insurance (omj. (foundcd volved in the change of ■ K r currcncy. Since,
acquired the Glohelnsur-m ^.'cforth became reduction m the sue < > , that fiublic con-

ZXStSSr* S.’S’KC. «-I-   -»
5w?5£«rs-,3ws 2Mi rr ».....^#4HSwÆrï£ ssw ;, ari^s S’eu-large a registration fee as *7.' at the end of July, - . |he r,id«?r provinces

sy „„ —.r <«• £ S35 
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Your Ability is What Coeats TO LIFE INSURANCE MEN
*" »•**"! in# Imurenco. Contract

THEwea ■ Company H»l wW help you
Oeoelep imi min, mo mm Will pm 

attractive »nd popular policies In yew 

hinds. ROYAL-VICTORIA
» Life Insurance Co.Write is May abut an 

Aftney. desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

ÎHI Pill 1)1 \ IISI ISSL RAM I CO'V Of AMERICA
locorpor.r.J .. . Sloct Corapier br Iha Stale ol Now Jereer.

JOHN. F. IIHWHN, President.

IIOMt OFFICF. NIWAHK, N. J.

Terms Attractive
THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal

ASSETS $5,303,236 INCREASE $746,392 
RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

Il paye lo h.eeeoci.tad with a auccoeeful inetitution 

For particular* of attractive

Apply to

Since If Began Butines» in 1870agency openings

A. McN. SHAW.
HEAD OFFICE.

Supt. ol Agenciei
TORONTO, CANADA

THE MONTHLY CHEQUE CONTRACT Issued by the
Grown Life Insurance Co.

rei the Hr nr

HAS PAID FOR
(1 ' Olalh list.»
(2 ; Matured Endowments • 
(3i Surplus

« iu«l • $4,512.834
• 2.135.879
• 1,761.859
• 1.392,738

1 «truly Yn 
dcrr.t, lost 
l.oen, ('ask Sut 
Inaurantr end 
policy Mini
tnauitie Nil return 
in<t with esleiy en,I s

.........■Tr.djrj.A."‘itei.'KiSnrtftir

etre Every thing guaranteed Agency open

• TORONTO

Tmm Cist Payments •
AND IT STILL HOLDS

apsenres Invested 1er saeurtry 
si Pelleyhelddrs 

Surplus urer ml UahSHIes .
Titm Petd l^e and tmd 1er Policy-

HKAU OFMTCSG, WATKR1.00. ONT

• $9,803.310I

Heed Office

- $12,060.146 
• 2,269.692INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires an Inspector and three Hood Agents lor 
Montreal The Inspector must be a good personal 
producer.

$24,136.148

All contracts art direct with Head Office and
\r* a”. i^lriL' ®n ,ccount ef the exceptional 
standing ot the Company and the attractive plans 
of insurtnci, ftftfttl find it sn easy Company to 
work fors

The Continental Lifo I
SUBSCRIBED CAPITAL, «1,000,000.00 

HEAD OFFICE -

Ce.nsurance

- TORONTO

^TSWBTBMSP* “Sum
<o: Good Live OENIRAL AQ1NT8 and 

PROVINCIAL MAN AUERS 
Liberal Contracla to Fini Claie Men 

Apply GEO. 8. WOODS, Mana^ln^ Director

Apply 286 St. James Street.,
Imperial Bank Chambers.

Several Vacant

MONTREAL.

THE CHIEF DIFFICULTY , l,l",‘" ■“
FWd ilII» wane,.10000POOSPECTS tSIuSL^J* 'WJ““ 

when y»« write for an INDUSTRIAL COMPANY, the debits ef which are 
an inexhaustible mine 1er both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
BEAD OrrtCE.

XVWdi
V»*le

TOtONTO, CANADA
Felicrbe14ere lb

____________—___

3

r> > 
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. , „ ,uo h.iUirk less than the final Act of New York; some by the acts m force in
WeCh J f(‘r9’l ist' vear Soring wheat is less by other States. The Insurance Companies of (.111- 
f L } oats bv 70 210 (XX) bushels ada considered that the Armstrong Act interfered
îKry by tÎô.o^o byushek; bÙMall wheat unnecessary with directors and agents and 
shows m increase of 1,04.,,000 bushels. The posed upon companies many unreasonable con-

m.bik wiHing'To Submit to

, 7 bushels and ol barley legislation whieli would protect the public obscct«l
husneis, 01 od -\v >' , t „ro. strong y, and in the main successfully, to be re-

tj SriK C,lumbu,n?7-h5S garded as -nworth, -I l.-mg „„,.-ied «h the 
the great, drouth of luly, which reduced the management of a business which they had them- 

harvested by 22 per cent, for wheat, bv 24 selves created and which their clients were willing 
, f / ... ...... for barley to confide to their keeping And so 1 think wcThVestimated ''produitmn of wheat for the whole have escaped from that degree of legislative bond- 

1 he est P bushels of oats ->8t,- age which threatened us three years ago and which' t Zli i h kr i -nid have made the business of Life Insurance
.4, ,000 misiK s ami 1 .) > ■' as rr^ysoinc as a ball and chain to the occupants ofiSKi SibS a public reformatory." Another address at the

=VU" 1^41
fSal SHSÏÏ ShE'TnErmm.SiMts and o )l‘s Vj wheat ^7 oi bushels *nd not banking institutions; wc too often over-

rSsy&.Ttx S 5» «si «£«.« <tr... "™ t*.... -*•itttfttt'si t„ rôeflor barky. Peis' bean,, buck- m the selling ol a Ilk insurance policy, 
wheat, mixed grains, flax, corn for fodder, pota- ^
toes and alfalfa have declined in condition, but
peas. mixed grains and flax only appreciably; Affairs In London,
whilst corn for husking, turnips, mangolds, car-

beets and pasture have improved. (From our own Correspondent.)
The annual convention of the Na- CoMloll ant, the rlow of British Capital Abroad—A 
tional Association of Life In- Banh Amalgamation Frustrated—Barr lay's Merg-
derwriters held at Detroit, Ml- ln|6 w|th jjnlon of London—New Form of Hallway
chlgan, contained several features Co-operation—Disappearance of the Timber Boom
of particular interest to Can- _,BluT.ue. Nr... 

adians. On the closing day a particularly in­
forming paper, to which we may subsequently refer 
at greater length, was read by Sir George Ross, 
president of the Manufacturers’ Life, of Toronto, 
on the subject of recent Canadian insurance legis­
lation. Sir Geprge pointed out that the power to 
do business under a Federal charter greatly 
piifies the work of insurance, relieves it from the 
interference of local legislation, and gives it 
greater continuity and stability of power. He 
considered that it must be very embarrassing to 
managers and directors that in the United States, 
insurance companies are subject to as many different 
laws and regulations as there are States in the 
Union With regard to the essentials of policies 
he pointed out that while policyholders arc fully 
protected as to their interests, ( anadian insurance 
companies arc not hampered as to the clauses or 
forms of insurance they may offer to the public pro­
viding there is nothing repugnant in such form of 
insurance to statutory conditions We have escap­
ed Sir George remarked, from the Proscrustian lied 
of a Standard Policy and are not disposed to 
quarrel with the reasonable conditions now imposed 
iqxin us. Summing up at the close of his address, 
he said : —"Some of the amendments made to the 
Canadian Act were suggested by the Armstrong

of
area

rots, sugar

National Life 
Underwriter»' 
Convention.

The |icrsistcnt depreciation of Government se­
curities is becoming very serious. Bankers, niak- 

their annual balance sheets at the end ofing up
the September quarter, will find it necessary to write 
doyrn their holdings of Consols and other gilt- 
edged securities to record low figures. Al 
lime, when interest was paid in Januaiy and July 
and at other dividend dates, the money flowed 
back for investment in the Consol market, but for 

time past this return of interest money to 
the Stock Exchange has lieen noticeably absent. 
Whether it means that investors require the money 
for current ex[ienditure owing to the increased 
standard of living or whether it is sent abroad 
for investment owing to the ( hancellor of the 
Exchequer’s policy of penalising capital, it is 
difficult to say Most |ieople susjiert the latter to 
lie the true reason

onesim-

ii une

Opposition to Bonh Amolgemotlon.

The latest pro|*>sal to amalgamate Parr’s Hank 
and the Lancashire and Yorkshire Bank, to which 
I referred in my last letter, has aroused a storm 
of opposition among the customers of the latter 
bi*ik, and the northern papers are full of letters 
of protest. The view is taken that the customers
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SUGARS BURNETT & CO.
STOCK BROKERS

The best are the cheapest
Ask for and see that you get

Member» Montreal Steek Etching»
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Selthere J. J. M. PufMoa O. W. 8. Header»#»

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securties a SpecialtyEXTRA GRANULATED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

157 St. James St, MONTREAL
Tilipkoee Male 923-4

J. E. GAUDET & CO.
Member» Montreal Stock ExchangeMANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telipkooi Male 3148

Rodolphe ForgetBritish American Bank 
Note Co., Limited. Member Montreal Stock Exchange

STOCKS & BONDSHEAD OFFICE I
Wellington Street, OTTA WA, Canada.

■hi modern «ad complete ippllancot 1er the product lee iid 
protect lee ogilest counterfeiting el IÂUKUOTES, MUDS. CHECK 
CIITiriCSTES. POSTICE aod KEVEHUE STIIPS pad ill Doca 
mom of i looetir; rilto.

The Week eiHoled by nils Company Is ooooptod by Ike

LONDON. NEW TONE, IOSTON
•në efksr Slack f■changes

Paris Office:■oitreal Office:
S3 Noire Dame West. 60 ict

COBALTS
•r Selling Orders executed on the Men- 
Toronto Exokaages on Commission. 

Quotation Sheets end particulars of any Cebu It 
Company mailed on request.

Buying 
treal and

Branch Offices*

9 Bieury Street, • Montreal 
Traders* Bank Bldg, • Toronto

GORDON 81 SHOREY,
84 St. Francois Xavier St.. MONTREAL.

Hr si be rs Montreal 
NMq tsekseee

STEAMSHIP COMPANY 
BONDS
WOOD, GUNDY & COMPANY, TORONTO.

Steamship bond» while possessing all the desirable features of 
railway equipment iaeuee have the further advantage that the bonds are 
ieeued for half the coot of the boat only. The boats are fully secured 
by Insurance egainet all poeeible risks and dieeetere. policies being 
held hy the trustee# for the hondholders. Write for special circulera.

YIELDING . 
« PIR CENT.
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1350THE CHRONICLE.September 16, iqio

pany does not pass over the others system W hen 
it is desired to send rolling stixk over another line 
the requisite notice has to lie given, and I lie rolling 
stuck passed. Generally speaking all rolling stink 
should be able to pass with safety over other 
lines, but in practice this is not so. cor example, 
the length of carriages is such that in passing 
oilier carriages of great length on a curve, it is 
imssible that the margin would lie insufficient to 
allow for oscillation. I he Railway Gazette has 

interesting article on this subject this week, 
urging that there should Ik- a standard measure­
ment with res|iect to the exterior of all railway 
carriages, leaving only tin- interior to Ik- littecl 
up according to the taste and requirements of the 

K ft is not difficult to foresee
which would accrue to the

iof the Lancashire bank will suffer in their rela­
tions with the bank by living subject to obtaining 
advances to the approval of the London directors, 
who, they assert, have no knowledge of I.an- 
i ashire conditions or |K-rsonal knowledge of the 
customers. The share holding of the directors 
and their friends is so large that the opposition 
t,, the amalgamation will possibly not lie effective, 
but the claims of the customers of the Lancashire 
and Yorkshire Bank and traders arc licing put 
forward so vigorously that it is probable Parr’s 
will agree to the appointment of a very strong 
and representative local board of directors. The 
customers of banks are m a stronger position in 
opposing an amalgamation than the customers of 
railways, since they can transfer their business to 
another bank whereas this is not often jxissible in 
the case of railways.

|Since our correspondent write the directors of 
the Lancashire & Yorkshire Bank have deferred 
to the protests of customers, cancelling, with the 
concurrence of Parr's Bank, the provisional agree­
ment Ix-tween the two banks and the suggested 
amalgamation will not take place.—Ed.]

Union Bank of England.

Before many weeks are over we may expect to 
hear the announcement of the amalgamation of 
the l nion of London & Smiths Bank—of which 
Sir Felix Schuster is chairman—and the old-es­
tablished bank of Barclay & Cd. The latter bank 
has a large connection in the F-astern counties, 
U-ing itself an amalgamation of many old-estab­
lished private banks, and having nearly 5°° 
branches. The amalgamation with the Union will 
make these banks the most powerful in the country.
I he new title will probably lie the Union Bank of 

England.

<111 1
1

rcsjiectivc companies.
the immense saving , . , ___
railway companies by the mutual establishment 
of ro-oiierativc workshops for the making of ro - 

stock This is one of the great arguments of 
those in favour of railway nationalization and 
the adoption of it by the companies would imme- 

thc ground from under the feet ot

mg

diatcly cut 
railway nationalists

of the Timber Boom.Diesppesrs»ce
A few months ago we heard a great deal about 

a great boom in timber, but after an unsuccessful 
attempt to float two companies, the boom apjtcars 
to have suddenly collapsed, as we anticipated at

I had occasion re-the time, would be the case, 
cent I y to make inquiries as to the conditions ruling 
in the timber trade, and 1 was informed that the 
iKisition is far from satisfactory. It is true that 
prices are not so bad as they were earlier in the 
year and much of the rate-cutting has Ix-en drop- 
bed On the other hand, the building trade is in 
such a stagnant condition, owing to the over-budd­
ing of the country, that it really requires a further 
six months’ to absorb the surplus at present exist­
ing in the timber market.

Capitalisation of J. * F. Coati' Reserve.
Although only the usual quarterly dividend 

has lieen paid by J. & P. Coats, Limited, there 
growing lielief that an announcement may be 

ex|x-ctrd shortly rcsjierting the capitalization of 
the reserve fund in the form of a special distribu­
tion on the ordinary shares. If there were not 
adequate grounds for this lielief the shares must 
lx- regarded as much over-valued for they stand 
at a price at which they yield little more than 
Consols. Whether the preferred ordinary share­
holders would lienefit from this distribution is 
o|ien to question and raises intricate legal [mints 
upon which the directors will doubtless take 
counsel's opinion.

Mldlemd luwum Company.
This company is carrying out a big and drastic 

scheme oT* reorganization and expansion 
capital is to

is a
_ ________ The

he increased, the title changed, and 
the head offices removed from Birmingham to 
London. The company proposes to make a big 
bid for textile trade business, and contracts have 
been secured which will provide for a considerable 
immediate increase in the revenue of the company. 
New directors will join the board, and certain of 

retiring and becoming 
to be cstablish-

l>

the original directors arc 
members of local boards which are
cd.Nrw Form of Railway Co-eperatloa.

The new spirit of co-operation which has been 
manifest in railway circles for some time past is 
again exemplified in the tem|x>rary exchange of 
locomotives now taking place lietween the London 
jii North Western and Great Western Railways. 
Each company has lent the oilier, one of its fastest 
and most powerful engines which is now engaged 
in hauling some of the fastest expresses on the 
lino of the lx>rrower The results achieved will, 
of course, lx- of interest only to the technical 
departments of the railway companies themselves, 
but it indicates a friendly co-operation which may 
ultimately lead to further steps towards economy. 
At the present time certain trains run over several 
companies’ lines, but all rolling stock of

Werther» Equitable I»»»r»»ee Company.
thisAlthough only established three years ago 

comjtany appears already to have attracted con­
siderable business and the annual report just issued 
sitows a net premium income of £75,nM- 1 lie
balance at credit of thc'revenue account is £25,422. 
The directors are acting wisely in not paying any 
dividend, but arc writing off the whole of the 
preliminary expenses, the whole of the organ­
ization and development expenses, and 10 jier 
of the furniture account, which will absorb a sum 
of £3.873

cent

Londoner.
London, 3rd September, 1910.one com-
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1 Financial and General.From Western Fields.
& Company, of Tor-JÏS ^c.m” tlx- estubhshmcnt of a

branch m l.ondon, England.
1 HE I .AT EST MERGERS, regarding winch 

circulation, art- m onv vast*, *
nuintrcr of tin* malleable easting

urablr ThraihliiR Rrturn»— 
Albrrta—Canadian Noitluru

Hnrv.it Problem»—Fei 
New Railway for 
Balked. runs an a 

and in 
coin

Reports from Winni|ieg show that unusually 
heavy rains have seriously interfered with harvest­
ing and thrashing operations in the West since the 
lirgn.ning of the month, and the farmers have 
1 nr,1 aille to make little progress, lly far the 
greater part of the wheat and a large pro|xirtion

the coarse grains are dready 111 stook, so that 
the question is not so much one of saving the 
harvest, hut rather of saving it easily and quickly. 
Hie problem of taking oft a wheat crop amounting 
t., 100,000,000 bushels or more is serious enough 
alien all the conditions arc favourable. A few 
days' delay in September, when the supply of help 
is most plentiful, may prove to he a serious draw­
back before the close of the agricultural season.
It is necessary to pay the harvesters 111 order to 
|,(,Id them to their work, and paying for wet days 
naturally has a tendency to make a l»,g wadi ti­
the farmer's profits. In a season ike the present 
b- is concerned about taking off the harvest with 
the least possible outlay for manual assistance, 
and he cannot afford to have many rainy days in 
his schedule. There is also the consideration that 
delay is dangerous in connection with the grain 
that is still uncut.

Thrashing returns continue to War out the im­
pression that the wheat crop made a great stride 
Inwards recovery in the latter part of July. Even 
,11 southern AlWrta. where the situation was 
thought to be almost hopeless, there are some tine 
i lelds, whic h will serve to bring up the average 
and minimize the loss from the year’s o,K-rations.

ottoll,are in
the other, a 
panics of Ontario

l) Nic­
has all-

Mr.Canadian Northern Rahway 
Rae, of the Canadian Northern 
m.unccd in Vancouver that car building shops I or 
the entire system, employing Conn men, will x 
erected at V' rt Mann, the company - terminal t< 
its line in British l olumhia

& Company have just 
dcWnturea of theMessrs Wood, Gvndy 

lurchascd $512,000, 41 P-c . , <,
,t Mi>ose law,.Saak, ol whirl. $4' 5•' 

at the end of 4" >«' irs 1 h '
improvements nu hiding

-
t lty <
mature
issued for various 
waterworks, electric light and 
hospital, market, fairgrounds, etc

WE ARE INHIRMED that the University •'
bridge .England , has acquire.l tlr copyright o
the Encych p d,a Hrittamca. and will 1»! ^ j 1 
the University I’rcss an entirely new Eleventh 

tins well-known w »rk. in

vivir < xtensi, ms,sCWCI

t Cam

yS volumes,edition of 
about the end of this year

SHAW1NIGAN Power. A c ircular has been Issued 
shareholders stating that they are entitled to 

of one share for each Iour­te,

teen held to in additional issue id $xoo,ik>o
slock to Ik- made by the company at par.

the directors to put the common 
basis from january l next is also

mon
The intention of 
stock on a 5 p<. 
stated.

'New Railway In Albrrle. interviewer in
..... »*;

to the Government lor a drydc«k at Levis, i-M 
able of accommodating the largest ocean-going 
steamships I lie undertaking will U- carried out 
by the Dominion Dryd.ck Co,.,piny, whu- ■ '
prises the Canadian Pacific 1 me, the Whdc Star 
| me the Allan Steamship < ompany, Harlaml 
Wolff, of Belfast, and Davie Bros., of Ow-Hej . 
under the bonus system provided m >1"' subsidy 
act of last May Un,1er the act a ®; ;
lier cent on the construction cost up "> **■'**'<" 
for a period of thirty-five years is guarant« • «’
the work will In' constructed I....... me within th.

said, to be at the backNew York capitalists are 
,f a big scheme for a line of railway which will 

traverse the entire length of Alberta from the 
international boundary to Peace River landing, a 
distance of over 700 miles, and which will connect 

with the Hill system in Montana. 1 Ians tor 
first hundred miles have Ix-en approved and 

construction has already begun. 1 he company, 
which is to Ik- known as the Pinchcr < reek, < arc! 
stall and Montana Railway, will apply at the 
coming session of the legislature for an extension 
,,! charter which will permit them to construct a 
mam line through Alberta bv way of < algary and 
Edmonton into the Peace River country. I here 
will also Ik' a branch into Kootenay to tap the real 
fields which it is understood the company has se­
cured.

up
the

$4,ckwi,ckk) mark
> >

Insurance Items.
l ut PAC 1ER ( OAST 1 IRE INSVRAM E < oMI’ANY of Vanc^ver, B.C.. will, it i» *ated enter the 

United States field m xl year, when its paid up 
capital will have reached $1 .ckhi.oc.o.

The I WKNTY-1 THRU < 'INVENTION of the Inlrr-
al Assck-i.U ion of Accident Underwriters

will Ik- held at Mount Washington Hotel, Bretton 
... .....Is, NIL, on Sc-ptemlier 20. 21, 22 and -t

York Plate Ueass
plain of the very high loss

Ch.1I» Northern Bulked.

The Canadian Northern Railway is again hulked 111 
•t- efforts to locate its line west from Edmonton to 
wards Yellow head Pass. Plans for the line from S' 
\llicrt west have I .cell disapproved hy the Railway 

Voimnission al Ottawa, on the ground that the route 
proposed is loo close to that of the Grand Dunk ■'
, iTu- The engineers lir-t endeavored to run farther 
north but could not do so on account of the hilly 
nature of the country. Unless the-V N R. c 
\ ince the Railway Commission of the "ecc-ity for 
running parallel to the G. T. P.. material change m 
the plans will be required.

Underwriters 
ratio tins year.New

r< >111
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Slock Exchange Notes Bank Statements.
Montreal. September 15. n>io.

Montreal Power was the prominent leader in this week's 
sudden upturn, and advanced almost 15 points, closing strong 
at a net gain of over 11 points. The sales involved some 
11,000 shares, out of which total over (>.700 shares changed 
hands to day. Opening this morning at i.tfr it ran up to 
MS 1 4. reacting to 14J 5 8 at the close. The developments in 
the tenders for the city lighting contract are looked on by 
the “Street" as favourable to Power and buying from a 
strong source has been in evidence.. The whole market was 
broad and buoyant and good advances were scored. Shawini- 
gan announces a new issue of $500.1**) at par ami the stock 
sold up to nit to day. The purpose of the issue is stated as for 
capitalization of recent purchases of interests in various 
other companies. Dominion Steel Corporation. Quel>ec Rail­
way, Shawinigan Power and “Soo" Common were all active 
and the Cement stocks, both Common and Preferred, figured 
prominently in the trading and closed at good gains in price. 
The transactions in Montreal Street involved only v.i shares, 
but the quotation has crept up a full 10 points to 244 bid. 
The market closed at a general decline from the highest, but 
at all round gains for the week. The Hank of Knglaml rate 
continues at 3 p.c.

BANK OF ENGL INI).

Yeetenlay 
Coin A K11lllt.11 f.fii.TUH.li;1.'
Kwmw ... :»/o\tiuo
Notes fin’ll *-.«,1136,1)01
Me*, to Hah Ml
« ireiilNlloii tTJMAM
Public I h*|». i.t i.n.oui
«'tiler |)ep, 41.MH.1im
<l«>v. Hcour'e lVfijy.OU)
Other eevur’H 'Jf,’jeo.i 00

September IS, li*H<
uua.ui

a»/*»,»*.'
6,210,482 

47,482,207 
16.119 l**-.’ 
7H.KW.Ui4

NEW YORK ASSOCIATED BANKS

Sept. 18,1910 September 3, 1909 Septenil«er II, 1909

l.onim..............
!»• .........
Circulation ...
Sperle .. __
l««**al Temlem .
T<»tMl Iteaerve* $.146.2?.* MW
Rear r tea KeqM 3I8.IPP.62.1
Siiriiliia ...
Ratio of Iff

$1.2*1,mi.m $ 1.26*. 191 .«*> 
1,272.7m,tUO I 276,VU.MHI

44.876,40(1 44.3'H,2UO
27H..V.1I.400 M.022.M0

«7,929.600 67,721600

ft ,191.17W.I1E) 
1,6<ll.»t6.VHl

2V..20I.1HMI
r.-A-v

f:r\T.;s9.a*i 
34', MUIR

£!
•3RU. 

3lH.KK7.S76
•2H.W9..T76 • lU.! 147 836$31,hM.2 0

27.527.2Money and Kxveawok Kates.
To-iiav. A Year Ago. 

64 X
Notk.—Actual Amount of fovernment dc|*wlte reported was 

11.643.411', »totti»l $1,167,710 laM wick.
CANADIAN BANK CLEARINGS.

0.11 monpp in Montrp.1......................
Oellmoney in N.w York...................
6.11 mon,T in Lomlon.......................
Benk of Itngl.nd
Conaol.............................
l’entend Sterling................
■illy tl.yi' night Sterling

4 7.
Ut Vi11 Week eihllng Week •lulhig Week emllng Week eiullng 

Sept. 15. IDIU Sept. S, I9lu Sept. 16. 1909 Sept. 17. IWH
K1K.647.KKI |NJt.,ini $31,661.672 $;*I.796..K»

31 016 626 24.761.706 .-fi.3K4.lWl V 1,7611.742
8,1167..ISO 4.(Ml 911 3.6S3.S46 .1,142.*6»

Note.—Iam week wan of Eve daya only.

Traffic Earnlnds.

3 X m
I 7 If.

rati.
HO II 16 8.1 Montreal . 

Toronto ....»l
8 13-16 91-16

Qi’otatiosk at Continental Points.

To-dav.
Market. Hank

A Year Ago 
Market llank

Paris.
Berlin ________
Amsterdam. ••
Vienna........ .. .....
BruAwela..

;| ii Caxadiax Haoiyio Railway.
1908.

142,484,000 149,074,000 |61,522,Out $12.448,0(0 
1910 InrrM>n 

294,000

4 31 1909. 1910. Inrrfsn.Ye»r to (lile.
Aug. 31..............

Wr*k ending.
Sept. 7................ 1,301,000 1,064,000 1,958,000

(l.n.D T„n Railway.
1908.

4| 4 1
0-16 2*4 19091908.3*

SVMMANT or Wkkk's Hales AND (JrOTATIONS.
Increase1909. 1910.Tear to date.

Aug. 31..............$24,640.462 $25,596.536 $28,241,182 $2,644 646
1909.

939,143
Canadian Nobthbee Railway-

1908.
A tig. 31.............. $ 5,18a400 15,684,800 $8,348,900 1 2.66.5,100

1909.
190,40$

Dri.mi, So PTh Shoes A Atlantic Railway
1910.

Closing Net
•eeutiljf.

Canadian Pacific
“Hoo” C< rnroon.................. 2,306 1284
Detroit United.........................  392 48j
Duluth Superior 
U*lifai Tram...
Illinois Preferred................. 146 90|
Montreal Street........
Quebec Re..............
I oronto Railway ...
Twin City..................
Riehelien à Ontario 
A mal Aeheetoe ...
A mal. AiIm«U« Pref
Black Lake A•ho* toe.......... 260 24
Black Lake Prefd...
Ca Cement Com................. 1799 17
Can. Cement Pfd.................... 1740 80
Gan. Coo. Rubber Com.... 1 94
Can. Con. Rubber PM..................
Doe. Iron Preferred 
D m. Iron Bonde...
Ik>m. Steel Oorpn . 
l^ake of the Womle Com,... 112 126
Macke? Common 
Mackey Preferred 
Mencae Power .
Montreal Power..
Nota Hootia Steal Caro ... 606 
Oftlvia Com... ....*•......
Km» Light and Power...........
Hhawinigaa ............................
Can. Colored Cotton...........
Can. Contertom...................
Dorn, Testile Coro...............
Don. Testile Preferred ....
Montreal Cotton...................
Penmans Com iron,............

Preferred.............

■alee. W.l
Sept K, 1610

750 I88xd
1910.

969,494
Increase

30,351
1908.Week ending.

Sept. 7.............. 821/“62
• »
f Increase1910.Tear to date. 1909.

$26 Ï3
17 1*10. Inrrou.

286,500 96,100
Week ending. 

Kepi. 7................
19(18.

i 175,30023 233 10
5,341 42J • n l*o*.

77,470 
72,309 
68,595 
90,002

Twin City Rapid T.a.iit Co.pawy.
1*10.

..$ 4.138,745 *4,485,380 14 873,696 
1908.

137,633 
126,282 
129,305 
190,014 
1 78,025

Diy.oit U.itid Railway.
1909.

174,112 
169,896 
170,492 
242,312

Wppk ending.
Aug 7..............
" 14 
“ 21 
« 31

I9IH662 118 
587 109
695 89

5» r 0.482 
53.372 
51.574 
73,345

n 9,38981,698
76,716 8,1212(1

V
1«

Inrre »e
«388,416
IncrpAP.

4,773
6,8.38
6,172
1,362

26,947

1909.Tp.r to dnle. 
Aug. 31.... .. 

Wppk pnding.
Aug. 7................

“ 14................
“ 21........................
" 31...............

Sppt. 7. .............

1908I

!
2|

1910.1909.
143,073
142,117
145.089
203,931
169,820

4|
147,846
148,966
151,261
205,293
186,767

«

i'547 1041
#8.000 %
5,457 61 zl

21
. 80 90
. 2 74

160 83
11,194 1301

834 
91 1261

I Inrrp.p.1910.Wppk ending.
Ang. 7.............

•• 14..............

I9«“.
148,167 
147,251 
143.204 
212,558

Halipax Ki.ect.io Teawway Company.
Reilw.y RpcpipU.
I *08, ’ 190».
7.035 4,720

IIayawa Kl.ot.io Railway Co
190*. 1910. Incrpip.

................. 42,430 44,807 2,377
Dvi.VT8-Srpx.iox Txactiox

1909 1910 Idcppup
................. 21,608 23,172 1,664

• HI
II

192,163
266,423

21,671
24,11131

■ir,
991 1910. Increase 

5,31.5
Week ending.

Se|4. 7ee.ee... fit 535 3
i.'J ? 2

Wppk pnding
SppL .4...............

v; 1

«6 58
I’.n 81 Wppk pnding

heut. 7...............
I 3

Crown R ..apt. 3,697 2.7V 2.80 + 1

r ■

September H, It 10

£.T>,441,1*2 
■*9,6*8 «MHI 
2K.3KH (1 0 

62.1*
2» 21 (1.060 
17.8*12 IOI 
«II.I IM.IMK) 
I6.K74.UHI 
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te» iSetià '5
Detroit, Michigan, were Mr. (.. II. Alien, Mont­
rai, Travellers l ife; Mr ('. E. Barnett, I..rout.., 
Canada Life; Mr. H. C Cox. I.««to,- Va»»da 
I ife Mr W. 1). Iohnson, loronto, zEtna I ne, 
Mr William McBride, of Winnipeg, president of 
the Life Underwriters' Association of Canada, was 
elected third vice-president of the National Asso­
ciation.

This, they say, is not due so much to increased 
breakage as to the much higher cost of replace­
ments, The premium rates have in nowise re­
sin, tided to the advance in the price of glass.

Protectorate Life Assurance ( ompany ot-
( ANADA—This company has been incorporated by 
Vt of Parliament to carry on life insurance in all 
its forms and branches, lhc capital stock is 
$i ooo.ooo, divided into io.ooo shares of * too 
each and it is proposed to sell the stock at a pre­
mium of $-’5 per share payable $20 on application 
and $15 within two months from the date of appli­
cation. The head office of the company is at 
Ottawa and the provisional directors , arc, Mr.
George S. May, manufacturer; Mr. ( harlcs Hopc- 
well, contractor, and Mayor of Ottawa; Mr. Albert 
Allard, Ml*., wholesale grocer; Mr. James \V.
Fitzpatrick, financier; Mr. George I. Brown in­
surance broker ; Mr O. C. ( ullicrt and Mr. Ogle 
Carss, barristers.

Like Underwriters' Association of < anada.
The following is a complete list of the new 

officers elected at last week's I oronto convention :
Hun President, E R Machum, St. John, N B.,
President. Win. McBride, Winnipeg ; 1st Vice- 
President, A Homer Vipond, Montreal; 2nd Vice- ( ()M(I_ que.
President, J. A. Tory, Toronto; Secretary, 1. j.iss, September 14 4°°.ooo
Parkinson, London. Ont ; Treasurer, K L Stan- ({ , uss |)Pavy, small insurance
ford, Toronto; Chairman of Executive, II (. (ox, , ()MIIKK] ONT. Lumber and save nulls ot J.
Toronto; Members for N.A.1..U , L R. Machum, s Aulsll(. & Brothers, destroyed, September I . 
St John, N B , EG. Mctonkcy, Toron o; Ex- ,aocd ilt over $I.,ikk, with, it is said, no in­
centive Committee, Grey and Bruce Ont., John sur;m^
McTavish; Windsor. Ont.. * ,<.)- 1 v‘.k:v 1 MIHI.ANI). ONT. South side of cast house bu.ld-
Stanley Henderson; Montreal, Que (,. L. Wil- ^ ( Midland Engine Works ( 0. and contents
liams; Algoma, Ont , G E XV l leg 1er ; Manitoba, badly damaged, Septemlier S Estimated damag 
E S. Miller; Alberta, R. A. Darker- Brandon.
Man., ( M. Twiss; Waterloo (ounty, Ont., G. A.
Miller; Ottawa, Ont, J R R«‘,d: 1 h 1 • J 
Hyndman or XV K Rogers; Bay of Quinte. Ont..
S." Burrows; New Brunswick, I-. S. Bonnell ; Huron,
Ont , A. Waddell ; Saskatchewan. J. H. H Young,
Hamilton, Ont., C. B. Linton; Ihunder Bay. Ont ,
G. P Ames; Guelph, Ont, G Powell Hamilton,
Quebec, Ont., |. !.. Lachance; Central Ontario,
D. 11. Moore ; Kingston, Ont., S Roughton ; Lon­
don. Ont., T. B. Parkinson; Nova Scotia, H. B.
Evans; Brantford, Ont, John Burbank; Eastern 
•Townships, Que., T J. l'arkes; Toronto, Ont., I 
,\ Tory- Sydney, C.B., E. (• Ilanrahan. A 
prizewinner was Mr. J. E. Matthews, of Charlotte- 
town, PEL, who secured a medal given by Mr.
E R Machum for an essay on "the relation of life 
insurance to Society and State The silver cup 
presented bv Mr. J. O. Mc( arthy to the association 
showing the largest attendance at the convention 

by London, Ont., Montreal Ix-ing second.
/ *

Personals

* >
THE FIRE RECORD.

Oriental Hotel burned to theCompton, Que.

^“azlEMEHE, 1I.C. Several liuims and niueli
•,'SnS;r'."('.bwin,rR,<k.. ^
New Westminster wiped out, September 13- Mock
'' sanoxvich^Ont. Club Ik.usc of the Fighting 
Island Gun ( hit. destroyed, September 12. Es­
timated loss, $3,5(X)- 

T oronto. One storey 
King Street East, occupied as 
w walk,,. Jjj,.

feet of lunilx-r de­

frame building at 222 
barber shop, by C.

$2,000.
St John, N.B.

way at Mint.., .lestroyed, September 14. 
locomotives and a flat ear which were msidc the

'"'prixueToN, ONT. Unoccupied building owned 
bv W II Wells, and residence of Mr. and Mrs. 
(Ticescwright, destroyed, anil Bank of Hamilton 
building damaged, Septemlier R Estimated <lam- 

to Wells’ protierty, $1,21*1 with no insurance,
( heesewnght projicrty. $!.■«> «.vered by insur­
ance; Bank of Hamilton. $2,500 covered by in­
surance. Incendiarism is supposed.

MONTREAL. Interior of residence of Jo*T>> 
Rivet <24 Ontario Street, Maisonneuve, gutted, 
Septemlier ll. Fire 111 stable of O ,)on£luc 
rear of i)52 I agauclietiere Street, Septemlier I f,
1 a used death of horse ami destroyed a quantity 
of hay, etc.; fire ,11 cellar of J Eveleigh & ( <>. 
.4; Si lames Street, caused considerable damage
by water and amoke; paints and «la «taWijhmant 

Mi Arthur, Corneille & (o„ running through 
from SI Paul to Commissioners Streets, badly 
damaged, September id

Round bouse of ( entrai R.iil- 
with two

was won

of the 
over

Mr W B Littlejohn, western manager 
North British & Mercantile, at Chicago for 
,6 years, is retiring shortly. The company has 
decided to transfer the western department from 
Chicago to its office in New York, hut w ill maintain 
a permanent Chicago office.

The Hon. Mackenzie Kino has been appointed 
a vice-president of the International Permanent 
Committee on Snri.il and Industrial Insurance, 
which has recently l>crn meeting at The Hague 
It will meet next in the United States in 1913.

WANTED —Chief Clerk for well-knowr 
Fire Insurance Office. Must be competent to 
take entire chanfe of office. Experience, par­
ticularly with Montreal business, absolutely 
necessary. Applications confidential if desired. 
Address with full particulars,

INSURANCE,
P. 0. Box 578, MONTREAL
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List of Leading Stocks and Bonds
inr < huonm it. K. HILSON-SMITH A CO., iho st. JAMES SHEET. monikkai 

COMECTED TOTHIRSDAY. SETT lAth. I0IO

Ter oent'ge 
HfRt of Heel 

nd to paid up

wrroeirh roe

**n^
at present IHridend *ubecribed | aid up

Closing „r*r 
pro *r Vlue 
iLt .ale.

When IHTldeudHANK Sh* KS. El

1,680,666 6200 
e.ooo.'wwi 
r. iw> 1,1*10
2.Ml'/tNi

Aak.il Mi l 6 I'm Ont. I*er ee»l «I
April, October.
Mart'll dune. Sept, her 
■Ian., April, duly, October 
dan . April, July, October

: 4 AM
10. nun 
4,1**1,060, 
3 «*»> INMI

ttip.Mn
t.W.'.MO
'.‘..■mo t»*)
1,112.400
1619.7»'

radl
N.srtli A merle* 

an Hank of i;iM.imi*f.-e fin 00
126.00
70.00

4 17»l
I iiiiiiinli.il

I <2 4 U1\ I »Kaetrrn I uwnehlp*

March, dune, Sept., her. 
March, June. Sept , her. 
March, dune. Sept , lier. 
Keb.. May. August, Not. 
Keh , May, Auguat. Not.
March,.Iune. Sept., her. 
dan., April, duly, October 
dan., April, duly, October 
March, June, Kept., Dec. 
dan., April, duly, October

1011.00 
1*2 1*1 
?3 26 

11*1.00 
60.06

000 76.00
1 «001**1 11*100
3.8.MI. U0 110.00

12,«*)/** *SJ8
1,87»,97.1 17*.21

1i*l,01*i 4.14
1.NK)/ l*1 1*3 3J
3,449.421' ll«»00

KOJIN! -V. (Ml
1,810.006 50 00
6,700.01*1 114.1*1
2,4 0 0<*i 120.00

281.616 30 714
4,7611 UK! 118.76
2.2U1.000 r.R «
1 2fN!.(**' *3.81
1,901.0011 

17.17»

2,620.3 V. 
2,:m»».inn! 

«71.000 
6 3-4.2-9 
1,200,Ul6
4 M*1

I' a 11I.-11 

l|.»me It

Ma. -I ie Nationale

*6 r,i116 1 i.ii
nul» .f « *nada

!.a*

Merchant a H*i-k **f Canal* . .. 
\letrt»|M.llt«U Mali* ...............

M.uilreal .............................
New M> iiuawlck.

y,<**),»»
6.UV1.000
1 000/00
S.MWI.OMO
II tu'.noo 

77t.O(*i
2,rr:.lon
3,i**l,l**l 
3,404,*oo 
1.'iwi.07r. 
2,500.1*» 
5.000.01*1 
2,000.00|i

(178 91»
4/**M**>
4.367. V*' 
1.100.000 
S.‘J4 l.M-li 

640 41*

4 .*Ml

1 7:-
lanuary, July.
Ian., April, duly. October 
March, June, Sept., llee. 
Ian . April, duly, October 
March, Jim*', Sept., l»ec.
•Ian.. April. July. October 
Keh., May, Aug. Norember 
keh.. May, Auguat. Not. 
Match, June, Sept., I lee.
Ian.. April, July, Oetob 
Keh , May, August, Not. 
March, dime, sept , hec.

V*rlhern « roe n Mank 
No* a 1-iitl* . .
I'n.4

K»yal
standard

l-rouio

l nl.hi I tank id Ma'lfa* 
I id..11 Ma' k --f ' ana-l 
I nlted 4 n*| 're Mank

. Ml
ivi

.laa I Mank --f 1
12'

4 ft#

Ml . 14.1 1 OH

1 6614» 63.51

Mia. rM.4Wlt.fi a Sim Ha 
A mal A*!n élu# « "in 6,171.101' 

•,«78.000 
12.1 <',i**i 
2.993.400 
1.0(11 INN

a'li.o 0 
631/011 

I 111.11*' 
2.700.1**' 
1.016»*'

Ian . April, duly, October 
lan.. April, duly, ttetober

78
H

9 n
6 U i

t* tel* « .'III
■ ■ 7

... I'umnlatlTe7 77a «M* " V"
"If*

Mlkrr
d- I I'ff ?

1 •• nre I (%.lt-ii* Mills « o March, June, Sept., 
April, October.

hec.4
Canadien I'aciltc 4 h.. XU IN'. 7 ♦ l 14

I -iiH-nt <*• Ml.

.< 6t*l MO 

.'/*»/*» 
I.7S3.W
I. l*.w%7;it,?*».non 
3.000/1»)
soan.o»'
1, NA»/i*8 
1.1*1) (**'

35,01 *)/<*» 
3 500.
1
7rV*>/**i
5/160,0»)
6.0 0.0»

1.890,(1»
1 **».<»» 
'2/U0/1*' 
1/1)0.0011 

4.17.31») 

10 »»/*»
II. 1*5,1*» 1 
'20,«2j6"t) 
I”.416.»»'
3/*».»•

17.(WO »*' 
7»',«69

9,660/1»'
2/01,01*

T.ino,
1J*0
7,0*0,14*1
2. -<o.«»' 
:,'*». non
1.110.»» 
• ,«71,1*10 
K.»»'/**'

l'< 'Ul.iaa-

lid'. ".
Ilnlil*. 1 1 "in

I ............... ............ .....
Ian., April, July, October 
-Ian., April, July, October

4 24. 4

. anediB'1 • niiTerp-f•
I'mwi* It*eerie 
In-lr.Ml Elec 
I •.mil nt.ill 1 •

7

My .
I*r< lernut

INHi.lnlOll Tea tile On Own 
•I

in.tn Irni' A Steel I'M.
I hiinlnl..n si. cl Oorpii

a 4 h-ru c My Con* 

lllliinie I rac I'M

. Kebrusry. August
fan., April, July 
Jan., April July

........

... I (Ni 6 6*1 - 7
, October 

y, October
... XU 61 ] «I 5 

7

7

i
6

I'' 1
|i > I' «.,

1 4j t»l|
Ian , April, July. Oc tôlier 
Ian . April. July. Octolier 
Initial hlv,
Ian , April, Jul 
Jau., April, Jul

... XII1 1 nt ti
llel'laa 
Hera.

79N«|

y. Ocvdier 
y, Octoberli 1H

4 76

\h
Kehruary. August 
dan., April, duly, October 
tpr..Oet.(|l() H'11 us' »et *(41) 
March, June, Sept., hec.

1 , April, duly, October

I wmeiiti-le Paper • om
ri 1

lake id I he W i.nla Mill • o 1 ■■>**
Fid

112 7

6 29
.1

M ark a* Companies t
r- ' 4

M
7

fa. ... \|i » 4 .
... -Ian.. April, July. October 

Ian., April July, October 
April, October 
April. October.

' March, dune. Sept, liee

rid........do
Mel lean I '.dll A 
Minn SI Paul A

\h 6 24
I
5 26

Montreal « ••tV-i. ' «•.

Keb . Mar. August, Nov.
. . danuary, duly
............dan., April, duly. OcUitier

Keh.. Mar, August. Not. 
.... Ian , April, July, October

........ March, June. Sept., hec.

*. "!*’ March. June.Sept., I*ec
Keb. May, Auguat. Not.

. „, Keb May, August, Not.

Marcn, dune, Sept , liée.

dan., Aprli, duly, OetiôlNr

. Ja»„ April, dull, October
........ -Ian . April, duly, October

.. Keb , May, August,

... lan . April, July,
___ May. Noreiiiher

dan.. April. July, oetobei

III \ 1er
Works

M-m treat siirwt Itai'way 
M"iiireal Telegraph

Northern 1 Hilo 
1 S.'.rlla Mre

I ght.
,«eel V

M Hire* 
Mo ire» s

141.
lit.

Ffd
I - 117 5

I rack 1 -
6 < it ' -'.i 2

. lari . April, July. < 

. March, September
ffd........

12.• "g lite K - m Mi'!» • "•>
Ffd

6 JO
:

1 •'iiinan • I Id < om 6 Ta
7 4« ;■

<44 441
•Oj *9»1. On \»t Co•l,«dieu * 

b - de .1 ittli'in 
-fiaeti igliBii Water â J •• »ci O.i

ht C11 ...

» r.7
4 44
d 7(i 4

6I nr onto *»l«ee
■
Twin city IU

11,675/4*) 
*..'**' '41' 
26.ai.fta> 

»',l'N">4
3 IBti.O»' 
I UO 'UUI 
• uu'/ui

Xh :1
Nov

OcUd>ei
p« I Tr«i»lt • <».

I'sfarml 
ecu 11 Itadeay • o

Xh 11 -j 5 «4 6

w luda -r H<d 
Wll'hl|wg K 1 M
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon Bell Telephone Main 771

Victor K. Mitchrll, 
WRI lion. 
KKKIHAN.

T. CHASB CaHOSAIN, K.C., 
A. CHASK-CA»0*AtH,
K. M McDouoall.

C. 1. Ci. JOHNSONr. W. EVANS17=

SOLICITORS * BARRISTERS-AT-LAW

Canada Ule Building, Montreal, Canada
Câble Ad,Ire- "MONTOIBB " MONTREAL

Evans & Johnson
fire insurance

BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister â Solicitor. 
New York Lite Building

CARI-B ADDSRRR, “ Paruac" Mqntrkai.

MONTREAL- MONTREAL.
A.B.C. ODE GENERAL AGENTS

ÆTNA INSURANCE Co., of IteMlord 
BRITISH AMERICA ASSURANCE Cl)., ol Toru.ls 
SEN INSURANCE OFFICE, ol London Kn|lnnd 
HOME INSURANCE CO., el New YorkFLEET, FALCONER, OLJGHTREl), 

PHELAN, WILLIAMS & ROVE Y
Standard Building, 157 St. James St. Montreal 

A. R. OUOMTRED. K.C H. S. WILLIAMS.
WILFRID BOVEY

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room $». (seeds Ufr lUBNla#. 189 M. Jemrs. MONTRERl.
G DURNFORD C.A . F <■ A . Can ARTHURj^ENGE^ND^Acct^

A. PAUONÉr* K.C M. A PHELAN.

McLennan, Howard & Aylmer
I, Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Oam* St West, Montreal

l Casais Hsttos. K.C. ltoun-1 Fssdcis McLsl
H. KO..M «.WSSO^ „NnrT,„ ■

Hen. Sir Alexandre Lacoste, K C.Advocate»

Kavanagh, Lajoie & LacosteTel. Main SO
fl NA H , K.C ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building.,
H. J Ks.snsKh, K.C.
H. Coefin-Lajoie. K-C.

7 Plate d* Armes.
• Paul l.sroete I..I..1. 

Juice Mathieu, l. L-B

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 SI. James Street, Montreal
WILLIAM HANSONHD WIN HANHON

Hanson BrothersC. A. DUCLOS, K.C. 
J J. MHAOHKK

A. W ATWATKK, K.C. 
W L BOND J. H. COT LIN London S Lancashire Life llldit. 

MONTREAL
Investment BrokersMcCorthv, Osier, Hoskin & Horcourt

BARRISTERS. SOLICITORS, Clt.
Honr urt auiUNWi.
VICTORIA STREET.

Government, Municipal, Railway end Industriel Bonds 
end Securities BOUGHT end SOLO.

suitable for Insurance Companies andInvestments 
Trust Estates always on hand.

Memtters Montreal Stock Ksrhsn*e.
TORONTO

H. K. Owi.KS K C 
I». L McCasTHT* K.C

F W. IUscovmt.K.C.John Hoski*. K.C
Lbiohton McCabthv, K.C,

BSITTON OSI.KB
Counsel WalVACK Nkahit, K.C

HANSON, MONTREALCAHLK ADDRKSh

J. F. II McCarthy.

EDWIN P. PEADSON NORTHERN 
ASSURANCE CC.Adelaide St, East. Toronlo

R. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Building 
160 St. James Street, - Montreal.

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON & Co. IDhlngNl. M
1 oruslii,

sas



Closing
bate of 

Maturity.•etetending
Where Interest 

peyabls.
»iioNne. REMARKS.4—.

** ' M4.

Hr|| Telephone To............. •• 6 $3,363.000 l»l Oct. let Apl.
Can. Con. Rubber Co .. 98$ 9h 6 2,600,000 let Apl. 1 at Oct

Can. Colored Cotton Co... 391 . 6 2,000,000 2nd Apl>2nd Oct
Can. Cement Co................. 974 %t 64 5,000,000 let Apl. let Oct
Dominion C«al Co............. 98$ 6 6,176,000 let Maf let Nor.
Dorn. Iron A Steel Co.... V6 u5j 6 7,674,000 let Jaa. let July.

•4 2ml Mortg. Me.. 6 1,068,000 let Apl. let Oct.
Pom. Tea Sera. “A”.... 97$ 951 6 758,600 1 March 1 Sept.

!
.... 6 1,162.000

"C\... 96 95J 6 1,000,000

Bk.of Montreal, Mil.. April let, 1925
•• ** Oct. let, 1916 Redeemable at 110

after Oct. let, 1911.
«• April 2nd, 1912
** Oct. 21 et, 1929 Redeemable at 110.
“ April let, 1940 Redeemable at 105 and 

Bk. of Montreal, Mil.. July let, 1929 Int after May let, 1910

Bk.of Montreal, Mtl................................... $250,000 Redeemable
Royal Tru-l Co., Mtl. March let, 1925 Redeemable at 110 and

Intereet.
Redeemable at par 

after 5 rears. , 
Redeemable at 106 and 

Intereet.
460,000 " “ •' " .

8,311,661 let Keb. let A tig 52 Broadway, N.Y... Feb. let, 1952 Redeemable at 105
600,000 let Jan. let July Bk. of Montreal, Mtl. Jan. let, 1916
760,000 let March 1 Sept. Royal Trust, Mtl.... Sept. 1st, 1916 Redeemable at 110

i«

Havana Fleetric Railway. 
Halifax Tram.... 
Keewatm Mill Co

6
.. .-99 6 
.. 10.11 .. 6

6Lake of the Woods Milt Co III 1,000,000 let June let Dec. Merchants Rank of
Canada, Montreal.. June let, 192.3 

1,036,000 2 Jan. 2 July. Bk. of Montreal, Mtl . Jan. 2nd, 1920Laurentide Paper Co........ .. 100 6

Mexican Klectric !.. Co.. 87 
Me*. L’t A Power Co.... 89| h6 
Montreal !.. A How. Co.. .. 99$

Montreal Street Rr. Co........... 101
N. 8. Steel A Coal Co........................

X. S. Steel Consolidated...................

6 6,000,000 let Jan. let July
12,000.000 let Keb. 1st Aug.
6,476,000 let Jan. let July.

1,500,000 let May let Nor
6 2,282,000 1 Jan. 1 July. 1 IT.B. of Halifax or B.

\ of N.S.Mtl.orToronto

July 1st, 1935 
Feb. let, 1933
Jan. let, 19.32 Redeemable at 105 ai.d 

lut. after 1912.
May 1st, 1922
July let, 1931 Redeemable at 110 and

July let, 1931 Redeemable at 115and 
hit. after 1912.

1,000,000 let June let Dec Bk. of Montreal, Mtl. July 1st, 1932 Redeemable al 105 and
Intereet.

1
6 1,470,000 1 Jen. 1 July. )

Ogilrie Milling Co............  113$ .. 6

Prie# Rfns. ... 1,000,000 let June let Dec. ... 
4,945,00<» l-t June letPee. .., 

323,146 I March I Sept ... 
23.284,000 1 Jan. 1 July. ...

June 1 *t, 1 '*25 .........
June let, 1929 ........

106 6
Quebec By. 1. A P. Co.. H2| HI| 5
melt. A Ontario... 
l<io Janeiro.............

6
Jan. let, 1935.. 6

C. B. of C. London 
Nat. Truet Co.. I or. June 1st, P29 

Bk. of Montreal, Mil. Jan. 1st, 192:
Jan. l-t, 1973

e,ooo,oo<> i Jim. i n«. 
I l.soo.ooo I July 1 J«I. 
t 3,000.000* Jul> 1 Jen.

Sao Paulo...................................

W innipeg Klectric..................

6

do.6

MONTREAL PARK & ISLAND 

RAILWAY C0MPANY=—

<6mttanAmrrifitn
Snsuranrrdumpjtnii

Krai y wh
STATEMENT JANUARY I lOlO

CAPITAL

$1.500.000
mve FOR ALL OTHER LIABILITIES

8.222.018
I.ACHINK —From Post Office, 20 min. service; 5.40 a.m. to 

midnight From Lachine. —20 min service; |5.10 a m to 12.45 
midnight.

WISE

NET SURPLUS
SAULT-AU RF.COLLET A ST VINCENT DF. PAUL. - 20 

mm service. St Demi Street, from 5 00 sm., and from St. Vin­
cent from 5 30 a m ; 30 min. service from 9 30 a m to 4 00 p m.; 
20 mm service, 4 U0 p m to 8 30 p m-; 30 min. service, 8 30 p m. 
to II 30 p m l^ast car from St. Vincent de Paul at 12 00 pm 
from Sault au Recollet at 1 00 a m . from St. Deaie Street at 12.40 
midnight.

6.440.2 1 I
ASSETS

AOENTS WANTED ' 
Apply la THUS. MOOHK. Supt. «I Ageaciee 

16 Welliagloa Street. Fast, Turoatw, Ualarie

MOUNTAIN —From Mount Royal Avenue, 20 min. service; 

S 40 a m. to 11 40 p m. From Victoria Avenue, Weetmounl, 20 

min service; 5 00 s m. to 11.50 p m.

AGENTS WANTED

Protector Underwriters
< A RI I b K VI LI.F..—40 min. direct service from Mount Roysl 

a m. to 11 40 p m. F'rom Cartier-
OF HARTFORD

Aaeara, Jan. 1st 11*10, $u,H41,424.23and Park Avenue Station, 5.40

ville, 5 40 a m to II 40 

with change at Snowdon from 5.50 a .re to II.S0 p. m.
p.m.; 40 mm. from Victoria Avenue, FIRE INSURANCE ONLY

Canadian Department. Montreal
J W TATLEY. ManaoeaSubject f cbmmgm without not!mm.
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OF CANADAassurance

COMPANY
- AT 31st DECEMBER. 1909. 

..............................................................................................$32,804,996.77

SURPLUS over all Liabilities & Capital, Hm.3i A 3 per cent. Standard 4*940*536*.77 
SURPLUS, GOVERNMENT STANDARD - * ' 7 778*,!33.05
INCOME 1909 • • - * .129.913.669.52
ASSURANCES IN^ ^tr^, for^t tfttitied lipR0GRESSlvE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL._______________ _

SUN LIFE

Write

n,Home Life Association

f >fS5
OP CANA6A

Incorporated by Special Act 
of Dominion Parliament.

Capital $1,000,000

Agents Wanted in 
Unrepresented Districts 

PnnainnHT
Hon. J. R. STRATTON 
Manaomo Dibbctob 
J. K. IIcCVTCHRON

A

Hud Orrice

Home Lite BM|.. Toronto

I The Manufacturers LifeThe London A Lancashire 
Life Assurance Company has many good openings 

for wide-awake fieldmen

Business in force, over $55,000,000
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 

A PERMANENT CONNECTION

We aartlcularlv desire Representatives 
City of Montreal

GOOD 
BUILD UP Head Office:

for the - - CANADATORONTO
B. Hal Brown, 

fecMf.t ttaMtcr 1er Uaa,C. J. Alloway, 
unci a#»»*. meiTMi

Head Otnce, L164 SI. James Street. Montreal

I367THE CHRONICLE
SEPTEMBER l6. IÇIO

NORTaSU.A*5,cfRc^.L,FE
JOHN u BLAin.E, Preslden^^ ome^j^CA.-M.naglna Director

19 0 9 .. f 2,029,193.40 
10,490,404.90 

1,019,121.23 
799,320.41 

41,904,041.0O
McCONRKV. Sapl. ol A4.nct..

Cash Income 
Assets ...
Net Surplus .......
Payments to Policyholders
Insurance In Force...............

Fer Utermitlee re|irdli< lleacy oiienlnli write, T-“-
HOME OFFICE ; TORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company. )

_____ $277,107,868Assets
Policies in lorcc on Dec­

ember 31st, 1909 —
In 1909 it issued in Canada

Insurance lor--------- --- $Z»p7Z,roa
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over------------- ---

There are over 575.000 Canadian, insured in the

10,621,679

$7,000,000

METROPOLITAN.

Home Office : 1 Madison Ave., New York Clly.

• •I 
1
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I
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Confederation %ife
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT :

W M. BHATTV. F.aq..
' ‘ ' - Chadwick- Toreeto.

VICE-PRESIDENTS
FRRD'K WVLD. Fm 

Vict-PrMid«nt Standard Bank of Canada. 
Toronto.

MATTHEWS. Ksg . 
sin Merchant.

W. D I 
Or

DIRECTORS
HON. JAMF.K YOVNO.

Oalt.
President Gore District Fire Insurance Co.

WILLIAM WHYTB. Bag .
Vice President Canadian Pacific By..

Winnipeg.
CAWTHRA Ml LOCK. Beg.. 

Director Impenal Bank.

8. NORDHF.IMKR. Hag.. 
Toronto.

Imperial German Consul.
B B. OSLF.R. Pag . H P.,

Toronto.
Messrs Osier A Hammond. Stock Brokers.

JOHN MACDONALD. Bag..D R WILKIE. Keg..
President end Oenerel Manager Imperial 

Bank of Canada. Wholesale Dry Goods Merchant.

JURIS JOHNSON. Bag..
M D.. M.R.C.8-.

Toronto

ARTHUR MACDONALD. 
Managing Director.

J. K.W. C MACDONALD. 
Secretary and Actuary.

AGENCY ORGANIZATIONS
J. TOWHB BOYD, General Superintendent of A gendre. 

Unierm Canada Branek
D. MCDONALD. Western Manager. Winnipeg 

K. NEWTON JORY. Supt Western Canada. 
Winnipeg.

Republic •/ Me Mice Branch 
P. W. GSBRN, Manager.Mexico.

IfVi/ India» Stanch 
H. R. TILLBY. Manager, Kingston, jamnics.baileen Canada Branch 

A M LAWOON »up«. Maritime Provinces
and Newfoundland Branches Halifax.

OHO. W. PAM K HK. Pro*. Man.. St.John.
J. O SB UN BA V. Diet. Man.. Quebec.

Créai Britain and Ireland Branch 
L. H. SENIOR. General Manager, London.

rROYAL INSURANCE COMPANY LIMITED.
NOTICE.

4 distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL. Secretary, Life Department, Montres!.

OUEEN insurance company.
* FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

J. B. LA BELLE. Asef «I. M...|,r JWM. MACSAV. Meeeier.

The Federal Life Assurance Company
Hamilton, Canada. ...Head Office,

14.511,948.55 
547,174.45 

11,049,512.51

CAPITAL AMD ASSETS
PAID POLICY HOLDEBS IH 1109 •
TOTAL ASSOBAHCE IH FOBCE

_ MOST DESIRABLE POLICY CONTRACTS.

B. RUSSEL POPHAM, Hauler. ibstrasl DistrictDAVID DEXTE1. Proiiist sal Mui|ia< Director,

Street, Gu.rdi.e BellAej. Kernel.P„kli.k.d ky I. VlleeeSaU, el 166 St »<


