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The Supreme Court of Illinois An international Ixhibition at the

A Company has given a decision which scems Cork city of Cork, will be opened next
Punished For hased on the principle that a com- Exhibition. month. It is boasted that no other

Its Agent.  pany is responsible for the acts of
its agent, even when such action is
unknown to and disapproved by the company—which
is very doubtful law and decidedly unjust.  The
Supreme  Court of Mlinois has decided against
the New York Life in the rebating case which it had
carried up through two courts, being beaten each
time.  Nothing is left now but to pay the fine, as there
is no Federal question involved, and the case cannot
be carried to the United States courts. The “U. S.
Review” thus state the case:

Several years ago an agent of the New York Life
sold a policy at Marion, a little town in the southern
part of Illinois, and gave the insured a rebate.  He
failed to pay his hotel bill in the town, and the land
 Jord, secking for revenge, heard of the rebate and

recalled the recently-passed anti-rebate law of the

State.  He began action, he as informer to get half

of any fine that might be imposed  against both the

agent and the company. He got verdicts on two
counts against both, fines of $500 being  imposed
The rebat-

against the agent and company on each.
ing agent was discharged as soon as his action was
discovered. and on the trial it was brought out that
the company knew nothing of his action, that it was
in violation of its express instructions, and that he had
heen summarily punished when it was revealed. The
court held that this made no difference, that the ac
tion of the agent bound the company, and that its
knowledge need not be proved to make it guilty and
liable when the agent was guilty. On this the com-
pany appealed, but was defeated on the interpretation
i the anti-rebate law in both the Appellate and
Supreme Courts, The case has aroused a great deal
of interest, and may stimulate prosecutions under the
law, which has been practically a dead letter, except
where some one wanted revenge.

city could provide such an attractive
site within its boundaries as that on which the Cork
Exhibition buildings are being erected, between the
beautiful river Lee and the fashionable Dyke Promen-
ade.  Canada will be well represented by her products,
we Ill'p(' also h_\ her visitors Those who propose
making a holiday trip to the old country and Furope
this vear would add very materially to their enjoy
ment were they to visit the Cork Exhibition. run over
from there to the lLakes of Killarney, along the
charming route to Bantry
pass on to visit The Seven Churches, The Mecting of
the Waters, and pass on northwards through Wick
low to Dublin. We do not know anything more
calculated to soften the asperities which, unfortunately,
are so much in evidence in the relations Detween
Great Britain and Ireland, than for the peoples of
the two countries to come into more intimate contact
Ireland has charms for lovers of natural scenery, fully

Bay, or Macroom, then

equal to those which annually attract thousands  of
It is high time Ireland shared
in the benefits showered so freely on foreign show
Much would be done to cultivate

tourists in other lands.

places by tourists.
mutual good-will and affection between  the peoples
of different parts of the Empire, were British tourists
to show as much appreciation of the charming
scenery of Ireland, as they do of that of foreign
countries. We trust the Cork Exhibition will be
made a great success by the influx of a flood of
visitors from England and Scotland.

In this connection a protest is in order against a
work recently issued, pretending, to be an American
lady's experiences during a tour in Ireland. The
work is a specimen of the art of compiling a ook of
travels without leaving home. The illustrations of
“original” Trish humour, which are declared to have
heen met with on this fictitious tour, were stale long
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vears ago. The characters met with are only stage
Irishmen.  The inns said to have been entered are
only found in so-called Insh novels of the tenth
class. In fact, the book 1s made up of low comw
paper and stage class representations of Irish people
and Insh scenes, which are slanderous and  false
Visitors to Cork will find as pleasant accommaodation
as in any other city, and though their hosts will not
rattle off jokes hke the end man at a minstrel show,
or an Insh comedian, they will be found as polite and
attentive as heart can desire,
- ewe -

The “Pacific Underwriter” re
An Unambiguous ports the decision i the case of
Contract the Northern Assurance Com

Decision. of London, versus the

Grand View Building Associa
tion of Nebraska
ance without notice to the company, with the peculi
anty that the agent who represented the Northern
had knowledge that other insurance had been placed
in another company.  The Northern demed hability
and the case was tried before the district court and
later taken to the UL S Circnit Court. then the UL S
Circuit Court of Appeals confirmed the judgment of
the lower court. The U 8. Surpeme Court, in re
versing the decisions of the lower court. savs (vide
Judge Shiras, who rendered the decision)

It was a question of other tnsur

“Contracts i wniting, if i unambiguous terms,
must be permitted to speak for themselves, and can
not, by the courts, at the instance of one of the parties
be altered or contradicted by parole evidence. unless
m case of fraud or mutual mistake of facts; that this
principle 15 applicable to cases of insurance contracts
as fully as contracts on other subjects; that provisions
contained infire insurance policies that such policy
shall be voud and of no effect if other insurance s
placed on the property in other companies without the
knowledge and consent of the company, are usnal aid
reasonable ; that it is reasonable and competent for
the parties to agree that such knowledge and consent
shall be manifested in writing, either by endorsement
upon the policy or by other writing; that it is com
petent and reasonable for insurance companies 10
make it a matter of condition in their pohicies that
their agents shall not be deemed to have authority *o
alter or contradict the express terms of policies as
exccuted and delivered; that where fire  insurance
policies contamn provisions whereby  agents may, by
writing endorsed upon the policy or by writing at-
tached thereto, express the company's assent to othes
msurance, such hmited  grant of authority is the
measure of agents’ power in the matter, and whei e
such limitation is expressed in the policy execnted
and accepted, the assured is presumed, as matter of
la\\,‘ to be aware of limitation; that insurance com-
panies waive forfeiture caused by non-ohservance «f
such conditions ; that where waiver is relied upon the
plamtiff must show that the company, with knowledge
of the facts that accasioned the forfeiture, llispen::-l
with the observance of the condition; that where the
waiver relied on is the act of an agent, it must he
shown that cither the agent had express authority
from the company to make the waiver or the compan ¢
subsequently, with knowledge of the facts, ratified
the action of the agent.”
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Speaking at  the Boston Lie

A President [ 'nderwriters’  Association  recent v

On held, President Huntingdon, of ¢
Rebating.  (Connecticut General, touched on the
rebate question.  He said:—"It
always casy to be square when it pays better, but
be squaresin the face of temptation is hard for us o'l
We have a great deal of fellow-feeling for the man
who said there was only one thing in the world le
couldn’t stand, and that was temptation. We have
got the most glorious business on earth.  Let us co
tinue to strive to make it the most gloriously con
ducted, '

I had it in mind to suggest to this association that,
in case of attempt by any company through change oi
its methods to ameliorate the rebate evil, hands off
would be a fair game to play.  Opinions will alwa:«
differ on the proper method of compensation. and vou
cannot cure twisting or rebating by new devices
There is only one rule upon which all should agre
Never make it to the profit of an agent to give awa
business.  Dut it is rather a delicate thing to muix up
in one's talk what home offices and what underwriter.’
associations might do.  As [ take it, the official rela
tions between any home office and any association ar.
properly nil, although the personal relations between
the members of the home office and the association
should be of the most cordial character,

It is a familiar and oft-quoted fact that in the
carlier days of life insurance the agents were largel:
recruited from the ranks of men who had made
farlure of evervthing else.  Now all that is changed
The whole morale of the agency world is elevated,
and I want to say that 1 think these associations arc
in a great degree responsible for this. By vour com
radeship with each other you have given a kindliness
and an humanity to the selling of life insurance such
as befit the business.  This feeling has spread to the
home offices.  When 1 first came into this business,
less than thirteen years ago, circulars whose sole
object was to discredit reputable companies were
common, | have not seen one for three years, and |
lay their disappearance to the influence of the associa
tions,

—_——————— P
\

Bradstreets have issued a circular

Fire Losses containing a comparison between
And Fallure lie losses by fire and by failures in
Losses. past three years. Beyond a bare
statistical comparison, the figures

are not very illuminative. 1 some relation could be
established  between these two classes of losses it
would be valuable, but, so far. the statistics have
not been shown to have any causal connection. We
note also that the trade losses in Dradstreets’ circular
are identical with the “Liabilities of failing traders.”
Tnis is quite misleading, as such liabilities ought not
to be classified as “losses,” inasmuch as those liabili-
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ties are almost invariably liquidated to some extent.
We give the figures as stated for the above com-
parison, with Bradstreets’ comments.

“If the annual fire loss for three years past is com-
pared with the annual gross failure loss the following
showing is found:

Excess of
Liabilities of fire loss o.er

Fire loss. failing traders. failure losses.

1901 $104,347:000 $120,078,838 $34,308,162
1900 103,302,250 127,184,705 30,177,545
1809 130,773,000 119,730,503 17,042,407
lotals $404,482,250 $370.804,130 $R7, 588114

“There is this advantage as regards failure foss
that it tends to decrease in good times. Fire loss
increases, owing, probably, to rush of business render-
ing people careless. It remains to be said, however,
that from 40 to 60 per cent. of the failure losses are
capable of salvage in the shape of assets. Fire losses
on merchandise and personal property show much
less realized.

“The insuring of business men against loss from
business failure has not yet proved a success. Is it
any more likely that the insuring of the people of the
United States against loss by fire is any more profit-
able? It would seem as if the insurance companies
‘il the business community itself whichin the end has
to pay for the fire damage, might ponder these facts
with profit.”

That fire loss increases in good times is contrary to
old-time experiences, but the data for both theories is
open to careful examination.

el Al

Flsewhere reference is made

The 25 Per to the advance of rates in the
Cent. Advance South by 25 per cent. On the
In New Emgland. 7th inst. the New England
Insurance Exchange is re-

ported by the N. Y. “Commercial Bulletin” to have
formally issued its instructions in regard to the 25
per cent. advance in rates to take effect on 8th inst.
The exceptions are noted in detail, and are as
follows i—

“1—(A) Buildings occupied exclusively for one or
more of the following purposes and for no other
purposes: Asylums or hospitals, banks, boarding
houses (not over twenty-five boarders), churches or
chapels, charitable purposes, club houses, colleges and
«hoolhouses, fire departments, jails (without work-
houses ), private dwellings or private barns (including
farm and summer dwellings and barns), public
libraries, offices or studios, societies, water works,
pumping stations. (B) Contents of above buildings.

* 2—Buildings, under the protection of public h ydrant
service and occupied exclusively for mercantile or
hotel (not summer hotels) purposes, or for mercantile
purposes. and in part for hotels, offices, societies,
schools and manufacturing purposes (provided the
policy contract contains a clause limiting such manu-
facturing in any building to the employment of not
exceeding thirty hands).

“Note.—The advance does apply to buildings occu-
picd as above described, when not under the protection
of public hydrant service. It does apply to contents
of buildings occupied as above described, whether
undcr protection of public hydrant service or not. It
docs apply to all summer hotels and their contents.

and contents) rated by
so promulgated in this
Im-

“3—Risks (both building
the following commiitees and
tariff:  Electrical Hazards Committee, Factory
provement Committee.

“4—Risks (both buildings and contents) rated by
the following committees and on which rates have
been promulgated since October 1, 1901: Boot and
Shoe Factory Committee, Cotton and Woolen  Mills
Committee, Paper Mills Committee, Scheduled Risks
Committee.

“5—Risks (both buildings and contents) of the
following classes: Agricultural implement factories,
brick, tile and terra cotta works: brush, broom and
basket  factories: wool-pulling and  wool-scouring
plants, iron and steel mills, wire mills, rolling mills
and nail. bolt and nut works, steam bakers, steam
candy factories, colour and paint works, foundries,
sheet iron stamping and tinning works, tobacco, cigar
and cigarette factories and tobacco storchouses ; wall
paper factories.”

The exceptions in above schedule seem to leave a
scanty list of risks liable to the advance.

——————
THE FEDERAL LIFE ASSURANCE COMPANY OF
CANADA.

The shareholders of the Federal Life Assurance
Co. of Canada, held their annual meeting in Hamil-
ton on the 4th inst. The directors’ report and
financial statement which are published in this issue
show the company to have had a satisfactory year
in 1901. How the principal features of the business
compare with previous year is shown by the fallow-
ing table:—

Fixaxciat, MovEMENT.

1000, 1901 Inereases,
Preminms..coce cosesovese  $413.795 $439.504  + § 25,700
Interest and rents .. 50,414 57,066 ¢ .41
Total iNCOME..vaee oo vres 144,209 497,069 4+ 32850
Payments to policyholders. 170,814 182,926  + 12,112
Expenses, divilends, etc... 146,552 168,310  + 11,768
Total OURo cevassvase 317,366 241,236+ 23,780
Total assets . ..... 1,271,341 1,449,926 + 178585
Policyholders reserves and

other liabilities,.oss.ooes 1,123,738 1,200,850 + 167,112
Surplus to policyholders. .. 147,605 159,076+ 11,473

It will be noted that the income increased both
from premiums and investments increased to extent
of $32,850, and the total outgo by $23,780. The
total assets have advanced from $1,271,341 to $1,-
449,926, the liabilities from $1,123,738 to $1,200,
850, by which changes the surplus to policyholders
was enlarged from $147,603 to $159,076, the in-
crease for the year being $11,473. During 1901
the Company accepted 1,704 applications for life
assurance aggregating  $2,385,768. The death
claims on 56 lives amounted to $126,745, of which
$5,000 was re-insured, a rate of mortality which is
stated to be considerably below what was provided
for. The Company has now §1 3,058,777 assurance
in force.

Mr. David Dexter, who has for so many years
acted as managing director of the Federal Life,
was clected president, and has our congratulations
upon his elevation to a dignity which he has
worthily won and which he will fill to his personal
credit and with advantage to the Company's in-
terests.
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THE

World's Largest Life Insurance Companies

FROM Ty INSURANCE  PRENs,

.
AMbany, NOY March 5 =The statements for the vear 1901 of the largest life insurance companies in the world, o |
having their headguarters in New York City, are thoroughly analyzed in the accompanying table as to the results achieve |
last vear, as shown by the sworn statements tiled here,

C . Totals 1 ¢
Companics Mutual Life New York Life Equitable Life the thr

veed  Iusine ¥ 4 April 17, 1845, COn I

Net or Ladger A ber 31, '!’m.',ll",llll ;:;!::‘ 3
Premiumé 10 26,8114

e appiied 1 pay rann

premi

dor values spplicd to pay ranning promiums
Wlerstion for annuities 1,976,005 1,351,600
sotal Pre glum Income Le e (L 48712008
rease oy enr 754,41 R AR
Tuterest and Kents i
Intorest on morigage loans
Interest on bonds and stocks
CAher nerest recoipis

‘l.u." :uxlrvnl and rents o) ll_uil,.'al 15,662 iy 701
] . ,-. \.u:" ' .‘“. ) 1} '.".C.IM_I 64,574,606 201,273,00
Belen ' " 11,936,425 6,807,475 23,540,404

Payments 1o Polley holders
DPeath < inims

Matured endowments AT,560, 04

10,511

ities patd
ler values
s pald

Total paid policyholders

lucrense (n year

Eapense Acoount
Cortnmins) som vew buslness o
Rewmewnl ¢ awione

o, ot

- rles and s tion
Noalaries of ofcors and home ofiee
Taxes lioenses, foes and fines

APOLsOS 1 Ten

20 026

Lo « ales, ol

All other expensos e
Total exponse acoount —_—
Total dishursements 13,845, (04

Incronse (0 yoar

AL
Net or Ledger Asacts, Docembior 31, 1wl -

Amets 26,7:,767 W00, 00
Neal estate owned .
15,978,200 818,704
" EAROS ol Tenl entate o MLSI8T0
Is (mmrket value 804417

INT 407 8

lateral loans
tash on hand

Tnterest and rents due and acerued
Deferred and nopald premiams (et

admittod asets

o 1N year
A s not admdtted ()
1ontalitien
el reserve i
R 22,967 300 8,671,500
I other Liabilitics 6,576 400

Twla) badithe ——
oY Vuixitn 248,104,560
o N7
Tocrease In year n A ?
.

New Husiness
Aot w ritte
Liwuravee revived

gvd sl ine

Heversionary add

Total issues
Terinations

(0) 265, 80 87

My dowth, maturity snd eapiry
el g i By by T
106, 7 0
Total termtnations A 1. m ',uq'
Lusar ree, Decetmber 31, 1901 " 1 (0) 1,303,309 290 3,706,334 404
100,747 01 163,212 634 821, 363215
21

01 deposite o0 aecount of registered bond policles (©) And on sunuities. (f) |

e SThi o ek 8 b Already deducted, (k) Not taken business, s 3 -l«h:ehll. () l’u;.:l:‘m:bll :l?‘f-l.'l;l

ey doane 824, win promium otwe and $10 6w 0 loans securen by pledee 0f bonds And stocks. | up of 843,029,065 resarved for Uiy idends
At Tar basivoss ouly reported () Including $51,475 mortusry bou (1) Including $11,319.067 policy loans

(8] Neported a8 sontingent rantee fund $60.706 5 .. ¢ v o
B89 000 ledger assols assamed by relisurance ‘;~..".,.'..:::.‘.':::.'T.f.‘:.}:'l::n.rfum () Inclading §340,000 mortuary bond depo its.  (u) tuclading
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FEBRUARY FIRE LOSS.

The fire loss of the United States and Canada fof
the month of February, as compiled from the records
of the New York “ Commercial Bulletin," shows a
total of $21,010,800. The following table gives
comparisons by months :

January..... $11.,765,300
February coveeeoons 15,427,000

$15,002,500
21,010,500

6,046,300

Total, . .oveennas 27,182,300

During February there were 221 fires of a greater
destructiveness than $10,000_ each,  They may be
classified as below :

10,000 to
20,000 to

20000, ... c00srensnen
30,000...

10,000 to 50,000 ... a3

50,000 to 75,000 00000 28

75,000 to 100,000, . 15

100,000 to 200,000, 19

200,000 to 4.500,000, 000 varens vannn 15

Totdlcoseasiosnos sasvssnes  Rp—

I'he principal February fires were these:

Waterbury, Conn , general conflagration cev.venaes 1,500,000
Dwight, 11, Keely Institute. oo coaa®*"% . 300,000
Wireton, 111, heading machinery factory . ee... 300,000
Horton, Kan., railrond car WOTKBuaoe casse oo 260,000
Brooklyn, N. Y., carringe faclory coo. cooevmnes 300,000
Jersey City, N. J., frm:ﬁl pwru.'. Nochbad woRe 540,000
Paterson, N. J., generai contlagration ... 1,500,000
Springtield, Ohio, factory building..... vee 955,000
Lutayette, Ind., dry goods store.... .. o 240,000
Long 1sland City, N.Y., varnish works. 225,000
Battle Creek, Mich. sanitarium ......v. 500,000

—eel

PLAIN TALK ABOUT RATES.

The fire insurance companies transacting business
in Arkansas have raised or are about to raise their
rates on certain classes of risks.  One firm of general
ents has issued a circular which puts the situation

ag
very plainly.

“I'he future of the insurance business in Arkansas
has resolved itself into the following proposition :
Get more money for the business or else quit. The
agents, the insuring public and the companies are all
vitally interested - the proposition—the insuring
public more than the agents, and the agents more than
the companies, for the companies can quit the busitiess,
realize on their securities and invest their money in
4 more profitable field of investment. With the mn-
.uring public the withdrawal of the security offered
by the companies would seriously cripple the com-
merce of the State, and the agent would be left high
and dry, with his business and his income gone.
Therefore, the proposition affects us all; and the pro-
position stares us face to face—either get more money
for the |ul|h'ir~ or (|llil.h

Another firm of general agents have
their agents to same effect, their circular reads —

written  to

“T'he combined underwriting experience of the com-
panies throughout the United States for the past
everal vears has clearly demonstrated the fact that
they have been selling their policies at considerably
helow cost, as the aggregate losses have been greatly
in excess of the net premium receipts.”

They go on to announce that rates must be ad-
vanced 25 per cent. on all stocks of merchandise, with-
out exception, on all frame mercantile buildings, on
all wood-workers, manufacturing risks and other
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special hazards. The Commercial Union has also
issted a circular to its Arkansas agents stating that,
“the  unprecedented number and severity  of  fires
compel serious consideration of the necessities con
fronting us.”  As there is no prospect of hetter con
ditions arising, the Company has decided to demand
“an increase of 2§ per cent. over existing rates on
frame store buildings. stocks of merchandise, whether
in frame or brick buildings, all manufacturing risks
and other special hazards, unless these latter have
within the past rated
schedules  wherever obtained, but which have been

twelve months been upon
approved by this office.

This advance must take effect upon receipt of this
letter, and from such date we cannot accept husiness,
whether in renewal of old risks or upon new risks, on
anv terms other than those above stated.  The alter-
pative is simple; we must have an increased income
to meet the heavy drain of losses or it will be better
for us to lose the business.”

These circulars all anticipate a loss of business by
some companies accepting risks at old rates, but they
are all very decided in declaring that, as one of them
says so plainly to agents, "(;-vt more money for policies

—or quit.”
B a—

1801-1901. A CONTRAST.

AN INTERESTING AND INSTRUCTIVE REVIEW.

The monthly meeting of the Insurance and Actua-
rial Society of Glasgow was held on the evening of
Friday the 21th inst,, in the hall of the Philosophical
Society of Glasgow, Bath street, the chair being
occupied by the president, Mr. N. B. Gunn, F.F.A,,
F.I.A.,, maniger of the Scottish Amicable Life
Assurance Society., There was a good attendance,
and, after the ballot for the admission of four new
members, the president introduced the lecturer for
the evening. Mr. David Paulin, F.F.A,, F.RS.E,
manager of the Scottish Life Assurance Company
(Limited), who delivered an address, entitled “ 1801-
19co. A Contrast.” Mr, Paulin, after describing
the meagre actuarial attainment in 1801, gave an
interesting account of the recent investigation by the
Institute and Faculty of Actuaries into the records
of 60 life offices, dealing with 12 million years of
life and 247.coo deaths, In treating of the progress
of life assurance during the century, he stated that
the life funds of all the British offices amounted to
240 millions, of which the share falling to Scottish
offices was 84 millions, or more than one-third of the
whole. The amount of assurances in force in Britain
is 650 millions, of which 205 millions are held by
Scottish offices.  The National Debt, which in 1816
amounted to oo millions, and required 30 millions
for interest, is now only 70§ millions, with an in-
terest charge of less than 20 millions ; while the
wealth of the nation is nearly eight times greater.
The Napolconic wars, though a sore burden at the
time, resulted in the extension of the commerce and
shipping of the nation, and had much to do with
awakening the faculties and dispelling the lethargy
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of the people. The population of the world had
increased by 50 per cent. during the century ; that of
Europe increased from 202 millions to 390 millions.
Scotland, London, Lancaschire and Ireland now
each contain about 4 '4 million inhabitants, Scotland
has increased in the century nearly three-fold, Lon.
don about five fold, and Lancashire not quite seven-
fold ; while Ireland has decreased by 863,000, and
now contains 15,000 fewer inhabitants than Scotland.
The 75 towns in LEngland which now contains
populations of so,cco and upward have increased
during the century from slightly under two millions
to 14'; millions, The rate of mortality in almost
every Furcpean country has decreased during the
century by 5o per cent, He quoted figures from the
tables of international vital statistics showing that
even in the last 30 years human life had lengthened
in every country of liurope to the extent of 6}
years in the lowest (Norway, to 19'; years in the
highest (the Netherlands). The prolongation of life
in England for the same period is 11 years, 107
days, and in Scotland 10 years, 523 days. In dealing
with the increase of the population of Scotland, he
showed the decrease which had taken place during
the century in the counties of Argyll, Perth and
Sutherland ; the small increase that had taken
place in the other agricultural countries ; while
the great bulk of the increase took place in the
38 towns which now possess more than 10,000
inhabitants. In 1801 about 20 per cent. of the
population were Gaelic speaking.  The proportion is
now less than 1 per cent, who speak the Gaelic
language only, and, including those who speak both
Gaclic and English, it is 5.15 per cent.  In dealing
with Ireland, he pointed out that in 1341 it contained
over 30 per cent. of the total population of the
United Kingdom, whereas it now contains less than
11 per cent,  Particulars of Mr. Beeke's valuation of
the wealth of Great Britain made in 1800 was sub-
mitted, which made the amount 2,000 milliors. He
submitted an inventory of the national wealth,
excluding Ircland, at the present time, the total of
which amounted to 16,000 milions, The wealth of
Great Britain has increased during the century at
the rate of 140 mitlions a year, In 1801 the English
language was spoken by 23 millions of human beings,
of whom six mullions were in the United States and
Canada. It is now the native tongue of 130 millions.
At the close of the meeting a hearty vote of thanks
was accorded Mr. Paulin for his interesting and in-
structive address,

- ewe
DEPOSITS IN LONDON BANKS,

At the close of last D:cember the sixteen prin-
cipal banks in London, Eogland, had deposits at
interest on hand as follows; the number of their
branches is also given in the table:

Deposita
No. of on hiand
London Bauks. branches.  Dee. 31, 1901

. 320 250'-‘7(:.'\ 000
oee P8 253,200,000
London city and Mudlsnd ... 42 223 650,000
London and County .ovvivos Hm 222,375,000
Barclay & Co vovivininn ‘ 141 163,395,000
Londoa sud Westmioster. . ooi e, 35 135,720,000

Parr's and Alliance ... 138 122,650 100

Capital and Counties N7 116,54~ 000
London Joint Stock ... 38 91,255 000
Uslon.; ciosnoss soosines 23 81,635 000
Glyn, Mills, Carriv & Co.. seanee 1 64,950,000
London and South Western..ove.va. 134 62,640.100
Loundon and Provincial ... . 209 62,485 000
Williams Deacon's...... " 56,570,000
Prescott Dimsdale ... ... R 3 24,265,000
Marting coocises sous sonons sovenevas 13 X

2,944 $1,961,005,000

- eare -

THE DIVERSE LAWS OF AMERICAN STATES
RESPECTING NATIONAL ENTERPRISES.

A New York correspondent favours us with a
special despateh containing a synopsis of an address
delivered at Harvard University, on 1oth inst., Iy
Mr. James 13 Dill, the well-known corporation law v cr
of New York, upon “National Laws to govern Truss
or great industrial combinations,”  The address -
tracted a large company of visitors interested in gues-
tions growing out of the anti-trust litigation before the
L. S, Surpeme Court. The conditions which inspirad
this address only partially exist in Canada, where
happily, our Provinces, which answer in many respects
to the States in America, have less legislative power
than a State.  Mr. Dill forcibly points out the
anomalies, injustices and confusion arising  from
corporations or trusts, whose operations extend over
a number of States being subject to diverse law-.
He says: “State legislation tended to lack of uni-
formity to diversity -and to direct antagonism,” just
as our Provincial laws, or lack of them, tends to pro-
duce the same evils in regard to insolvency. i
picture of New York State and New Jersey, granting
powers to corporations to do outside the State “that
it will not permit to be exercised within its own terri-
tory.” is a remarkable exhibit of the unwisdom of the
present State system.  Such conflicting legislation as
is thus originated, not only tends towards “inter
state warfare,” as Mr. Dill points out, but tends also
to the paralysis of legislative action over the whole
country, and to the restraint of commercial enter
prises of a national character. It seems hardl
credible, but it is the case, that an American raillway
running across a number of States is subject to o
variety of State laws which conflict with each other,
so that what is lawful for a railway company to do
in certain States is unlawful for it to do in others
To such a conflict of legislative authority the United
States owed its Civil War,  The truth is, that the
constitution of the United States was framed when the
country was not fully developed, nor the extension
foreseen of its vast industrial enterprises.  What was
at least, harmless in carly days, has become mischev
ous under modern conditions, now that all manner o
enterprises are organized, which are operated in
numerous States, and which. consequently, for their
harmonious  and  effective  working, require to b
subject to uniform laws. It seems axiomatic that
national undertaking should be subject to national

. o
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Jegislation, and, that State legislation should  be
rictly confined to such institutions as those w hich are
restricted to the State, with powers of taxation, as
Mr. Dill suggests, over only such property as 18
actnally in the State, and then upon the same basis as
i individual,
tion he takes is logical in saying, “A United States
should be a citizen of the United States

His words are ('\‘!‘i«'il. and the ]uni

corporation
and a citizen of cach State to the extent that 1t has
To

- A national corpora

Al rights of citizens as to attacks in the Courts.”
this declaration Mr. Dill adds:
ton should pay local taxes upon all its property. but
its stock in the hands of stock holders should be
exempt from taxation of every nature.”  His words
are weighty regarding the effect of placing material
enterprises under national laws.

‘l.lh \
Jegislation thronghout the length and breadth of the
United States.  Texas and other States may drive in-
curance companies ont of their territories, but they

would secure to themselves  uniformity of

cammot drive national banks out, because the national
hank derives its existence from a power higher than
that of State-created organization.  No corporation
engaged in interstate commerce, desiring to do busi-
ness throughout the length and breadth of the country,
could afford to be other than a national organization.”

We have to thank our correspondent for the courtesy
of his despatch.  The subject is one of great interest
1 us in Canada where large amounts of securities
are held, the value of which is affected by the confu-
son and discord now existing in the States owing to
wich varied and complicated local laws affecting
Our neighbours  will have to
adopt the American constitution to modern American

national enterprises.

conditions.
—_———————
PROMINENT TOPICS.

The capture of General Lord Methuen by a small
force commanded by General Delarey, is one of the
most unfortunate incidents of the Boer war. General
Methuen led the troops sent in November, 1809, to
Kimberley.  After repeatedly beating  the
oers, at Belmont, Gras Pan, Modder River, he met
4 reverse at Magersfontein, being overpowered by a

relieve

heavier force.  Since then, he has been engaged m the
dangerons, difficult and somewhat inglorious work of
“driving” the Boers from one position to another
without their making any stand, such as brave men
would have done. The Boer tactics for a length of
time have been those of a hunter after heavy game.
They have dodged the British, they have sought to
entrap them, they have played all manner of tricks
to enable them to kil British soldiers without fighting
them.  The recent disaster was caused by the Boers
being enabled to acquire a dangerous position by
being dressed in British regimentals. Napoleon ana
Wellington would have shot, at sight, any of the
cnemy caught so disguised.  Such a trick is contrary
to the laws of war amongst civilized nations, but the
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loers are not civilized, and their semi-savage tactics
have alienated the sympathy of every civilized power.
Not a government in the world has given them the
Their adopting  the
uniforms

least sign of encouragement.
trick of disguising themselves in Biritish
will draw on the Boers the contempt of every honour-
able soldier of every army in the world.

s = @

By a decision rendered in the Superior Court, on
Loth inst., it was declared to be the law that all pleas
entered in a Court of law are privileged, however
liellous they may be.  Judge Archibald, in discussing
a claim for damages which was based upon a libellous
statement made by the defendant in his plea in another
suit, said :—

“The law is well stated ina case of Munster vs.
Lamb in 11 Q.1.D., 388-000. At the bottom of p. 507
a dictum of Kelly, C. B, is cited as follows :—"The
authorities are clear, uniform and conclusive, that no
action of libet or slander lies, whether against judges,
counsel, witnesses, or parties  for words written or
spoken in the ordinary course of any proceeding be-
fore any court or tribunal recognized by law.” | am
sate in saying that no English authority can be found
which would subject parties to an action for libel for
words relevant to the issue pleaded in good faith in
any suit at law.

“The ground of the privilege is public policy. Not
that a malicious slanderer ought to escape because he
has got an opportunity of entrenching himself behind
a legal proceeding, but that the public generally, who
wish only to obtain their rights, shall not be obliged
{0 act in constant fear of ruinous damages in case it
may appear that some fact upon which they relied
cannot be substantiated.”

This judgment has reason, no doubt ; at the same
time very grievous wrong and injury has been done
by libellous statements being made in Court that could
not be as publicly refuted.

. s

The City Council has decided to erect a Civic
Hospital, not two, as has been advocated.  One, it is
stated, can be erected for $50,000, whereas two would
cost $100,000. 1f an adequate Civic Hospital is ever
built for $30,000 it will be a marvel of structural
cconomy. The building and equipments of such an
institution worthy of this city, will require an outlay
of at least $100,000. It is proposed to surround the
Hospital grounds by a stone wall of 8 or 10 feet high,
the total length of which would be about 1,200 to
1,500 feet. This wall alone would make a consider-
able drain upon $50,000.

. s ®

Before jumping to a conclusion to vote a specific
sum of money, some practical step should have been
taken to ascertain the probable cost of what is re-
quired.  We hope these matters will be put in busi-
ness-like shape without delay.

- - *

The site favoured by the majority in the City
Council for this centre of possible contagion and
certain offensiveness, is one of the playgrounds of the
children of Montreal, who are to be driven awa
from their favourite resort in order to occupy it wit
a building devoted to small-pox, scarlet fever and
diphtheria patients. The aldermen wish the vehicles
containing these unfortunates to traverse a road which
passes through a park that is one of the attractions of
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this aity to visitors, and an invaluable sanitarium to
the citizens,  The carriages of visitors would continu
ally be Table to run alongside a vehicle containing a
sutterer from small-pox or fever, One of the first
objects visible to visitors i ascending the Mountain,
directly below the spectator, would be this detectable
mstitution, with all its charning assocations, and all its
horrible possibihties. The gods must have some evil
design upon certam members of the City Council for,
we all know, whom they intend to destroy, they first
'l|l"l\l of reasom

A . .

What an attractive teature st will be in a future
description ot our glonous Mountain Park, the very
lungs of the aty, to read: “Wathin this Park, ad
jacent to the path leading to the slopes ot the Moun
tain sitwated the City Hospital for - Contagious
I hiscas

. . .

Fhe utter lack of encrgy prevanling in Civie depart
ments s woctully manifested by the condition of nearly
all the street crossimgs. Ina number of places the
rowdway s covered several mehes deep with muddy
water. It oas umpossible to cross over without  the
whole foot bemg immersed.  Rubbers are no protec
ton as the water mud goes over them and soaks into
the boot. It s smpossible to avoid this occurring
when a heavy ram talls, but, when the flood is allowed
to remam a whole day, sometimes longer, after rain
has ceased, the nusance becomes intolerable and in
excusable, as by a hitle energy on the part of the
authonties, the  surface  water  could be  quickly
dramed oft. There were places vesterday where it
Was impossible to get aboard or alight from a street
car without lvfnnglng over boot tops m a pnul ot
water which, m five mumutes, could have been cleared
away by a labourer with a pick and shovel.  Perhaps
itas thought that one man could not be entrusted with
such an oncrous task without being accompanied by
a toreman, and that the work did not justify two men
hemg engaged upon it

. e

Ihe action of the Legislature of the Provinee of
Quebec i upsetting the arrangement that was made
years ago with the proprictors, s manifestly of a
character not m the interests either of the city or the
Provinee, and a very s Fious question arses as to how
tar the Legislature 1s jusished in interfering with the
mherent nights of the aity. That the Legislature has
the power, no person will deny, but that power s sup
posed 1o be exercised with discretion and i the public
mterests generally. How can any city manage its
aftars trom a financial standpoint,  or  make  its
arrangements, af they are hable to be upset at any
mament by the action of the Legislature 7 The great
majonity ol the members do not know the first thing
about. Montreal, except by reputation, and certainly
can know nothmg  about s internal nanagement,
Again, will 1t be fair to make an exception in the case
ot Notre Dame street cast? - Are not the proprietors
on all the other streets entitled to similar treatment ?
In dealing with a matter of this nature we are afraid
the more serious aspects of 1t are lost sight of.  How-
ever, we have faith in the Legislative Council, for we
know of old, that it came to the rescue of Montreal
time and time again, and no good reason can be given
why it should go back on its record

v . -
There is another serious aspect, and a very serious
one 100, to be considered, and that is, the interference
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with the hmit of the debt of the city. The limit ha

been established by the Legislature, and there are n

vistble means of paying back the proprietors excep!
' by horrowmg more money.  “The full hmit of the dely

has been reached.  Can the Legislature of the Pro
vinee ot Quebee attord to play tast and loose with the
creditors of the ety - If they do, what guarantee i-
there that they will not do likewise with the credit o1
the Province, and the credit of everywhere else
Gentlemen of  the  Legislature of the Province o1
Uuebee consider well what vou are doing, and let the
people of Montreal, as far as possible, manage theis
own affairs,

* * +

There is a bridge scheme and a terminal railw.
Scheme. Citizens of  Montreal ought to  consider
carciully both these enterprises before it be too late
I'here are those who think that another bridge across
the river will be in the interests of people living on
the South Shore, as well as in the interests of those
who wish to avoud paying taxes in Montreal. It will
also give ratlways greater facilities for carrying grain
and produce past the harbour in connection with the
terminal railway, and to United States ports.

. . .

Ihen the terminal railway scheme, if carried out,
would enable grain, ete,, to be shipped direct over the
Chateauguay & Northern and Great Northern, to
Quebee and other places.

.

. *

It was suggested that a public meeting ought to be
called and these questions fully discussed. However,
we presume there are good reasons why this meeting
was not called. Certainly, some person should take
the initiative, and a very strong protest be made
against undue interference in the management of the
mternal affairs of the metropolitan city of the Do-
minion,

* + *

What is the matter with the preliminary civic re-
ports? They have not been issued as yet. Is it the
fault of the officials, or the squabble over the printing ?
\hen these reports are not issued in the early part of
the vear they are not of as much value when left over
until the year is almost ended.

- * R

St Cunegonde is applying for powers to consolidate
its debt, and do other things which, if granted in the
shape asked, would be unjust to its creditors and
athers, 1 St Cunegonde desires to pay off its exist-
my debentures it must be prepared to pay the market
price for them.  Legislative power to do otherwise
would be inimical to public interests and practically
dishonest.

- * *

In reference to the visit of Colonial officials to
London to attend the Coronation festivities, the “Can-
adian Gazette” remarks that some misapprehension
exists in Canada. - Only the Premiers of self-govern-
mg Colonies have been invited as the guests of His
Majesty's Government, that is to say, the Premier of
Canada, of Australia, New Zealand, Cape Colony,
Natal and Newfoundland.  The Premiers of the
several Provinces of Canada, as of the Australian
States, are presumably being informed that they will
be heartily welcome should  they visit London, and
that facilities will be given them for viewing the
ceremonies, but they will not be guests of the British
nation. - Imperial Privy Councillors at home and in
the Colonies are to he invited, though not as guests
of the nation.
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TORONTO LETTER.

Thoughts anent the Annual Statements Theory and Fact
“The Manager's Thoughts, and the Agent's Facts
Annual Meeting of  Toronto Board—Toronto  Street
Railway Rates—Good Loss Adjustments An Import-
ant Announcement,

Dear Epitor,—It seems evident from the various an
nual statements of transactions during 1801, now being
published by all the fire insurance companies, that the
Assoclated or Tariff Offices have none too goml results to
show for their year's work. Even the total average has
not been encouraging. On the other hand the non-tariff
offices are following hard and fast upon the trail of their
welghtier and wealthier rivals and the amount of their
annual takings in premivms make up a very conslderable
sum. It s probably a safe estimate to assume that fully
(wo (hirds of the volume of such non-tariff revenue has
been taken from the tariff companies direct, or been inter
copted on the way to them, which is but saying that the
temptation of lower rates has diverted from the customary
channels a considerable proportion of the going insurance
business. Having collected hastily, and with a marked
o« dor, arduously, so much of the fire premiums as they
could reach, it will now be interesting to see what the non
tariffs will do, or have done, with the proceeds of their
industry. The aforesaid published statements to annual
meetings of stockholders give partial information only.
One must really wait for fuller satisfaction until such
time as the Dominion and  Provincial Iuspectors  have
passed around with thelr statistical winnowing machines,
which so deftly, though tardily, separate for us the solid
wheat of earned preminms, from the chaff of authorized
capitals, office furniture, office plans, and certain decayed
sections of agent’'s balances which have done dummy duty
for so many years tricked out in the old Sunday clothes
of good honest assets. The little, and pardonable, weak
pess of desiring to look well, so natural in the young and
ardent, will surely thus be made manifest, and if not over
done may be condoned. What can be sald in excuse for
the older individuals who, knowing better, still follow the
fashion of pouring into the ears of the patient, silent stock
holders the tinsel talk of other years, and hide beneath
wordy glamours and flowers of rhetorie the ugly features
of their year's experience? Well, let us pandon these also,
1ot us believe, as well we may, that they have deserved
a better luck, 1t has been said there is a skeleton in every
household's eloset, may we not extend the allusion and
«ay there Is a skeleton in every Fire Insurance Office?
PPossibly, all the directors of an institution are not aware
of it, but it is there we may be sure. It might be for the
interests of stockholders of every company If all their
directors without exception were made acquainted with
thelr special skeleton and so keep it in mind. Like the
skull feature at old Roman banquets, it might serve to
keep humble and reasonable and companionable, some
whose tendencles are to say and do Vig things, based too
often upon very superficial knowledge. Fire Insurance
business in these stirring times requires for its successful
conduet so much spirit and energy In its votaries, that
one should refrain from saying a word tending to discour
age any, or dampen their enthusiasm In a good calling:
nevertheless, let each keep the skeleton in mind.

1 have seen some remarks recently in print, which were
made with reference to life assurance matters, and |
think they apply with equal force to fire husiness. The
writer was comparing the actual with the theoretical cost
of procuring business, and, Indeed, there 1s a wide dif-
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ference between the two. A manager pays a certain agent
fifteen and twenty per cent. for his premiums and when
he comes at the end of the month to sign a cheque, it
may be for a goodly sum, he is tempted to think what
a nice easy time the agent has in drawing his pay. No
worry, care, or responsibility and so on, and, unless work
ing upon profits, only a fleeting interest in the loss ratio!
This is the rosy aspect. It may be the fact that the agent
has had to make a personal fight of it to retaln each fm-
portant item of his premium account and may have ex
pended a deal of time and earnest talk to retain his reve
nues, with the prospect that he will have to do Just the
same thing over again, next year and the year after. All
sorts of adverse influences have had to be combatted, and
met upon their individual merits. Family ties, political
and club friendships, and. not seldom, church and soclety
connections were wielded as a great power, exerted in
favour of the other man. It is, therefore, well understood
by those who have been through Ir, that the city Insur-
ance agent with a large business to protect and increase,
i In a constant never-ending fight either personally or
by proxy. 1 leave aside for this time his additional
anxietios and the extra trouble and loss involved, when his
company amalgamates or retires or does some of those
sudden things, without a word of warning to him, because
these matters are but occasional.  Whatever managers
may think about it, 1 do not hesitate to say that, as things
go in our day, the loyal, trustworthy aml successful agent
deserves all the encouragement and help it is possible to
give him, and well earns every cent of his commission
and bonus it may be too,

The postponed annual meeting of the Toronto Board Is
announced to take place on Thursday the 10th of April
next

I hear that the Toronto Street Railway Insurance Sche
dule is coming up for revision as to rates, No doubt the
fact that Street Rallway risks in the United States have
recently been advanced fifty and even twenty five per
cent. together with the general iner
tain classes of hazard in Toronto, has suggested this ac
tion. Hitherto our railway has enjoyed an average rate
of 1.04 per cent, and it is now likely this will go up to 1.50,
or over.

The friends of the Street Railway amongst our insur
ance people, 1 suppose will he stirring themselves, and
try to get some exceptions made favouring the rallway
which you know is a great publie favourite,

It Is considered that the companies have come out much
better than was expected, in the adjustment of the recent
fire claim made by the Menzie Turner Company and the
Merchants Dying & Finishing Co. Our old friend, Mr.
Charles D). Cory, has done his duty as usual and well, In
the adjusting of both claims

The Institute Glee Club purpose holding a musical en-
tertalnment under the auspiees of the Toronto Institute
in 8t. George's Hall, on the 19th lust, As great prepara-
tions have been made for this event, it s expected that
all Insurance men with thelr wives and sisters and best
girls, and all other like assets and Habilitles, will turn out
in force and give such support as will ensure a great sue-
COSK,

se of rates In cor

Yours,
ARIEL
Toronto, 11th March, 1902
———

Tue ToTAL BaANK CLEARINGS in Jan, and Feb.
at Montreal, Toronto, Winnipeg, Halifax, Hamilton,
Vancouver, Ottawa, St. John and Victoria, aggre-
gated $341,439.932 which is an average increase of

22,8 per cent,




NEW YORK STOCK LETTER.
New York.
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Office of Cummings & Co, 20 Broad Street,
New York, March 12,

Conflicting influences have made the market for the past
week a somewhat difficult one to read, natural  con
dittons and the wonderful and successful business being
done throughout the country, the tremendous raflroad
earnings and the comparative ease of the money mark:t
all seem to warrant a much more active and higher mar
ket On the other hand, prices for securities compared
with what they were two or three years ago are high, the
public, speaking generally, are wealthy, but they hav:
bought large amounts of securities, and it s very evident
that at the present they are not disposad to buy  more
while some of the makers of securities have large amounts
of varfous properties which of necessity they must move
but, up to the present time, they have not been able 1o do
this. If these parties can hold the general market and ad
vanee it some five or ten points the public might be indueed
to come in and thus the securitios now held en bloe could he
distributed. Of course, good crops would
materially ald such operations, but should a serfous and
unexpected event suddenly turn up the market would
undoubtedly, have a severe decline. It would
appear that the wisest conrse wonld be to stick to the
standard propertios which ean always be traded in an?d
to deal very gently with the specialties  which for the
past two or three weeks have heen made so active, hot
for which In times of stringency or dlstress there is ab
solutely no market

Oolorndo fRouthern Is one of the specialties which, during
the past few weeks, has enfoved conslderable notorlety
The seenritios of this property Iay dormant for a long
time, it were finally taken in hand and a movement
started which earrled the price to a record limit. The
parties in Interest then hegan to dlspose of thelr stock
which was readily ahsorhed and then 1t developed that
other Interests were secking the property. The property
18 a good one and wonld he of value (o several Interosts
and there ix no telling how high the secaritios may go

8t Jomeph and Orand Teland f« another of
priced stocks In whieh 1t 1« sald there will he an active
movement. hnt when It will hegin to move no one outslde
of the ellqne ean tell

™Mieago Terminal and Transfer s
whose seenritios are slated for a rise. hint when and how
far 1t will go are the questions of the moment

fince Pehrnary 14
nearly 17 per cent. on what appears to he a «teady Inves!
ment demand
A place of roand from Nelson ta Peoria

progpects  for

therefore,

the low

another  properts

Chieago & Northwestern hae risen

The Northwestorn has recently comploted
Minols, for the
purpose of saenring a portlon of the eon) teafMe from this
soction of the State and Sonthward for the Northwest,
and 1t 1« now proposed to extend this raad from
North to Yanesville, Wikconsin, which will enahle tha
Northwestern road to Alstribnte the conl fram the 1inots
mines over the entlre soetlon of the Northwestorn Tor
ritory served hy the Northwestern road. This  wonld
mean a large Increase of profitable hnsiness for the ral!
road.

Tt s 2ald that negotiations hetween the Pacifie Ma"
Kteamshin Company and the Panama Nallroad Company
for a renewal of the traMe relations are progressing
mtisfactorily and, 1t 1 hoped will goon he consnmmated
The [teamship Company Is abont to put on two new hoats
with all modern Improvements, of some 12000 tons One
will he dellvered this month and the other within the
next ninety days. With proper management the Pacifie
Mall Rteamship Company conld be made a very remuncra
tive property. It has one of the grandest opportunities

Nelsan
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ever offered to any Corporation. Being first in the field
with all of its terminal and connections established and
arranged, it should be in a position to almost dictate to the
great and rapidly increasing business of the Pacitie Coast
and should be fully able to hold its share of business
whether a canal Is built or not.

The activity of one of the parties largely lnu-nmt-wl mn
the Vanderbilt properties Is not  without significance
Rumours are current that these parties have secured con
trol of the Canada Atlantic System, the Ottawa, Northern
and Western Rallway and the Inter-Provineial Bridge at
Ottawa, and other properties in this section of the coun
try, with the intention of consolidating them with a view
to making sueh system a basis for an extension into the
extreme Northwestern Territory.

The filing of a Bill in Equity, by the United States
against the Northern Securities Company in the Cireuit
Court of the United States for the Distriet of Minnesota
at 8t Paul, brings this matter to a head, and gives the
public an opportunity to study the complaint, and the
matter will deag its slow length along in the courts, and
% not Hkely to have mueh influence marketwise for som
thme to come, The coal stocks have been under pressure
for several reasons, the prineipal one being the meeting
of the Miners' Associations, and the fear that there mignt
he a strike, At the present time there is nothing what
ever to warrant a strike. The miners have plenty to do
at fale wages,

ANotes and Yeems.

At Home and Abroad.

Tue NorTH BRITISH AND MERCANTILE COM-
PANY'S handsome new building, Toronto, is nearly
ready for occupation,

week
bal-

Housg.—Total for
1902, clearings, $2,023.818 ;

O1TAWA  CLEARING
ending March 6,
ances, $643.

Inniana Fire Business to foreign companies was
not  favourable last year. Their prcmiums were
$853,001, losses, $617, 362, the ratio being 73.5 per
cent.  The home companies did better, h.nmg had a
loss ratio of only 54.7 per cent., but “Rough Notes”
savs the ratio wonld be increased were the experi-
ence known of those companies which returned in
1901,

A “PING-PONG " ACCIDENT scems to be a joke, but
it was not so to a policyholder in a Scottish com-
pany who broke his leg while playing the fashionable
game. How he did it is a mystery, for Ping-Pong
calls for no exertion of a limb-breaking kind, Will
accident companies bar the game, or make it a
“ special hazard"?

A Murvar FIRE COMPANY MAY RETIRE—
A number of members of the New Jersey Retail
Merchants' Protective Association at Faterson will
be called upon for heavy assessments, Connected
with the Association is a Fire Insurance Auxiliary,
which, it is estimated, will be called upon to pay
policies aggregating $1,000,000. A member of the
Retail Merchants Association said this afternoon
that the insurance branch of the Association would
very likely be wiped out of existence.,
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A FiRe AT CROWELL Bros’. Stork, Halifax,
N. S., took place on 8th inst., doing heavy damage.
The building was insured in the Com nercial Union
for $4.000. The insurance on the stock was ws
follows :

1 'pool L.and Olobe... $900 Scott Un. and NI ... $2,500
Western suniibia aue AeDOP Anglo-Am.. oo vonenne 2,507
British Am ... o 3000 Phaenix, Hartforl ....o 1,000
N. British anl Mer. ..o L,0DD Phearx. Brooklyn, . 2,206
Qnebec.ces ess oo soses 3500 Ins. of N. Avee . 1,200
Etna, Hartford ..o ov0s 3,000 Acadin . voq eesrenerees 2,000

GASOLINE is reported to be coming more and
more into use in this city. The dangerous nature of
this article ought to be made more generally known.
Gacsoline reveals its danger usually by killiny some
incautious victim or victims, who had no knowledge
of its fatal powers as an explosive. To place a tank
of gasoline in a dwelling where it is in charge of a
domestic, or some inexperienced member of the
family, is almost criminal negligence.

NiW Y ORK iscvidently on the down grade in
regard to its exports of wheat and flour.  An offi-
cial statement is out showing taat from 1393 to 1900
and in 1901 the exports of New York were the fol-
lowing percentages of the total for six of the chief
American ports : 1893-1900, flour, 40 per cent. ;
1901, 28 per cent. | 13931900, wheat, §2 per cent. ;
1901, 33 per cent, If carlier years are taken for
comparison the falling off is shown to be about
50 percent.  Montreal exports have been growing
while those of New York have been falling away.

Firg Business in following  StateS,in 1901
thus summarized by the “ Weekly Unlerwriter.”

is

Losses

States
HInoS . eee oo e
Fows.eosvosenase
Michigan.
Missoun ...
lennessee, ...
New Jersey

H05,642,430
150,741,607
HT9,850,5580

9

...... 1,845,249 2901
WHEN INSURING A CHURCH an Erglish rector in

“ The Insurance Observer”, observes that the follow-

ing should be considered :—

(1) That whereas a building of good brick or
sandstone may be *“burnt out” without any great
damage to its main wa'ls, a similar fire in a building
of limestone would probably utterly destroy it , and
(2) great care ought to be taken to divide the insurance
properly according to the value of the different parts
of the building ; and also all fittings, screens, bells,
painted glass, organs, &c.,, &c., ouzht to be separately
valued and mentioned. If these points are attended
to and the whole value estimated on a liberal scale,
there need be no more “crushing weight” to fall on
any parish,

Messks, FETHERSTONHAUGH & Co., Patent soli-
citors, Canada Life building, furnish us with the
following weekly list of patents granted to Canadians
in the following countries. Any further information
may be readily obtained from them dirct .—Canadian
Patents.—H. Peck, camp fire cranes ; . Bain, suspend-

ers: B. A. Brewster, grain separators ; P. Johnson,
railroad turn tables; A. Keane, carpet needles ;
J. Plouffe, portible acetylene lamps; J. C. Leclerc,
shoe boxes; T. S. Kath, scrapers for disc harrows ;
D. A. B. Stoddart, revolving book cases ; F. H.
Marchand, car fenders ; F. Beattie, stove pipes;
J. Harding, brushes ; T. N, Huddlestone, cir braces,
American Patents.—John Clark, azricultural ma.
chinery; Wm. L. Marshall, vehicle gear; John Mont-
gomery, grain car door; Robert P. Robinson,
suspenders,

—— - ———

STOCK EXCHANGE NOTES.
Wednesday, p.m., March 12, 1902.

The trading in the Dominion Steel issues do-
minated and almost monopolized this week’s busi-
ness, and the volume of transactions was far and
away in excess of the total business in the rest of the
list, despite the fact that there was more than the
average business done in the other stocks. The
market was buoyant, and prices in general show an
advance over last week’s quotations. C. P. R, has
been in fair demand, and is slowly but steadily ad-
vancing in price. Twin City has also been fairly
active and shows a good advance on quotation,
and Toronto Railway has gained in price and has
been more active than for some time past. Nova
Scotia Steel, although the business was not large as
compared to that in Dominion Steel Common, had
the most sensationa! advance of the weck ; the price
caining 15 points between the closing quotation on
Thursday and the opening on Friday morning.
Dominion Coal Common has not been so active as
in the past weeks, but during the buoyancy and ex-
citement on Monday's active market it scored a new
high level.  The dealing in Dominion Steel Com-
mon stock, however, has been the feature of the
market this week and the interest of the general
public has been evident. The Bonds have also been
active and in good demand. Rumours of warring
interests and a figcht for the control between two
strong factions have been current to account for
the rapid advance in this stock. Another story is
that the option on Dominion Coal is about to be
exercised, The possibility that the rise has been
engineered in order to float the new $10,000,000
issue of Common Stock is also a suggested ciuse for
the rise. As a matter of fact the general public and,
at least, the majority of the brokers are utterly in
the dark as to the cause of the present state of
affairs. The brokerage houses are to-day simply
executing orders received in Dominion Steel Com-
mon Stock and 4o not attempt to give any opinion
or advice. It is a peculiar situation, but from the
present indications it is quite possible, and almost
probable, that higher figzures will be reached in the
course of a reasonable time. But there are likely to
be sharp fluctuations.

In contrast to the activity and upward trend of
our market, the trading in New York this week has
been dull and the prices inclined to react to a lower
level. Several spurts have taken place, but a sag-
ging is evident in the majority of quotations and
prices generally are lower than a week ago.
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There was a stagnant market in London, and,
although the news of Lord Methuen's reserve was
fairly well received by that market still it did not help
to improve the already dull condition of affairs pre-
vailing there.

The quotations for call money in New York to:
day are 3% to 4 per cent, and the London rate
is 23{ to 3 per cent. Call money in Montreal is
still kept at § per cent,

The quotations for money at continental points
are as follows :

Market  Bank,
Muoo«uo SeeEniees HRERNRINt Lisssnanins 2}1‘/ 3
Berlin...ocooeenns vonene Sas s srbensatsnene 13 3
Hamburgueioes + oivvniiins i 174 3
BRI s s ce0s0s sssora sosnsnsstssansesie 174 3
Amsterdam ......vvviniiee i, 13 3
Vienna.......coooeennns 00000 004805 080080008 234 3%
Brussels......... ..... seesesese ssseesssrens 238 3

C. P. R. closed to day at 1113 bid, an advance
of 11 points for the weck on transactions of §,655
shares. In New York this stock, though selling X, D.,
still carries the rights and the price, allowing that the
rights are worth about 3 points, which is the price
realized on recent sales, is almost a full point under
our market, sales to-day being madeat 113,
London is also X. D. cum-rights and to-day’s quota-
tion was 115%. The carnings for the first week of
February show an increa e of $124,000,

The Grand Trunk Railway Company's earnings
for the first week of February show an increase of

$26,733.  The stock quotations as compared with a
week ago are as follows (=
A week ago. To-day.
First Preference...coouin 100% 100
Second Preference........ 83 8234
Third Preference.......... 3034 3y
L] L] @

The closing bid for Montreal Street was 266 which
is the same as last week's quotation, but a decline of
3% pointsfrom this weck's highest, the stock having
sold at 2693 during the week. The trading, how-
ever, was limited and only involved 477 shares, the
last transactions taking place at 2671 The
earnings for week ending 8thinst. show an increase
of $2,336.44 as follows : —

Increase.
Sunday.wee $3.356.34  *$1,514.50
Monday weveeenee.  §,307.03 1,550.43
Tuesday. coeeeenss  §,400.83 536.77
Wednesday.......  §,085.03 244.21
Thursday...... « 512157 457.92
Friday.... coseeees  §5,018.02 362.28
Saturday.eiinns  §,311.88 699.33
*Decrease

e u o

Toronto Railway has been considerably more
active this week and the price was better ; the stock
sold as high as 120, but has reacted from that price,
the closing bid being 118 which is an advance of

114 points on quotation for the week. The transac-
tions involved 5,561 shares. Rumors of a possible
merger or amalgamation of Torontc companies and
revived reports of a new issue of siock at par were
probably responsible for the strength shown. The
earnings for the week ending 8th inst.,, show an in-
crease of $4,907.21 as follows :—

Increase.

Sunday....coeeeeee $2,548.85 $731.83

Monday.weeeisees 518114 846.60

Tuesday ..ooeeeens  4,945.21 508.59

Wednesday ...... 5,152.49 1,035.65

4.812.15 531.98

. 4,903.56 644.48

Saturday .ceeeeee  5,514.51 518.38
« = =

Twin City was quite buoyant this week and sold
up to 116, but has reacted fractionally from this
point, the closing bid being 11534, which is a gain
of three full points on the week's business. The
trading involved 4.460 shares, The earnings for
the last week of February show an increase of
$8,148.65.

« s 0w

The trading in Montreal Power this week was
not large and only 520 shares changed hands and
the closing bid was 9534, which is the same as last
week's quotation, but a reaction from the higher
figures prevailing during the week,

* * *

R. & O. closed with 110 bid, an advance of 1
point on quotation for the week.  The trading in-
volved 355 shares and the last sales were made at

110,
¢ s 0

Dominion Steel Common sales for the week total-
led 47,245 shares and the biggest day's trading in
this security was on Monday, on which day the most
sensational advance took place. The closing bid to-
day was 42, an advance of 73] points over last
week's close, but a decline of §!4 points from the
week’s highest,  Preferred was also in good demand
and 8,472 shares were traded in, the closing bid
being 9o, an advance of 2 points over last week's
quotation, but a loss of 7 points from the week’s
highest. There was an exceedingly good demand
for the Bonds and some $337,000 changed hands, the
closing bid being 8514, an advance of 3 full points
on the week's business, but a loss of 314 points from
the week's highest.

* * -

Nova Scotia Steel Common had a sensational
rise of 15 points in one day, the closing sale on
March 6 being made at 75 and the opening sales on
the 7th taking place at co. The stock has touched
par during the week and over 250 shares changed
hands at this price, but a reaction from the higher
figures has taken place and the closing bid was 87
34, but even this is an advance of 18 points over
last week's closing quotation, The transactions
totalled 2,748 shares. The coming annual statement
is expected to be most gratifying, and a 4 per cent. |
dividend at least is looked for on the Common Stock.
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Dominion Coal Common touched 108 34 this week
and closed with 1023 bid, an advance of 2 points
over last week’s close on transactions totalling 6,608
shares. There were §5 shares of the Preferred dealt
in the last sales being made at 117, but the stock was
not bid for nor offered at the close to-day. The
shipments for the year ending 28th Feby., 1902 were
2,412,525 tons as compared with 1,957,300 the
previous year,

. . .

Commercial Cable was bid 152 at the close to-day,
a gain of a full point on quotation for the week.

Dominion Cotton was stronger with 5§64 bid, an
advance of 114 points 01 quotation for the week.

* . -

Per cent.
Call money in Montreal......c...o. §
Call money in New York........ 3% to 4
Call money in London..... 23 to 3
Bank of England rate....cooeeee 3
Consols.. ceeessressanasenes e 04 1-16
Demand Sterling... ceses Q76 to 10
60 days' Sight Sterling......cceuus 934

* % ®
MINING MATTERS.
The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago, To-day. Sales.
War Eagle.ersnse o 2,000
Payne..coeeee oes ohas
Republic,coueaiensinees  wne 1,000
Montreal-London...
Virtue .coovonceesonncses - one 23
Notth Star..cceeavenes

The mining stocks were neglected this week and
only 3,000 shares were traded in.

The business in War Eagle totalled 2,000 shares,
the sales being made at 10. There was no bid for
the stock at the close.

In Republic 1,000 shares changed handsat 10. The
stock was not bid for at the close.
[
Virtue was bid 23 at the close to-day, but there
were no transactions during the week.

AT G
Thursday, p.m., March 13, 1902.

The reactionary tendency in the Steel Stocks which
was decidedly noticeable yesterday, became more pro-
nounced to-day, and the casier tone prevailing con-
tinued throughout the day and the Common Stock
sold as low as 39 3-4,/but the bulk of the trading in
the afternoon was done at 40, and 40 was bid at the
close and the stock appeared fairly steady at this
price. Even at this decided decline from recent high
figures, uncertainty as to the future course of the stock
is very evident, and although the more optimistic are
inclined to believe that the stock has reached bottom
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for the present, there is no certainty that still lower
figures may not be touched. In contrast with the
weakness in Dominion Steel Common, Dominion Coal
Common took an upward move, the first sales to-day
being made at 104, and the last at 1c6 1-4, and the
stock was not offered under 107 at the close. A meet-
ing of directors of the Nova Scotia Steel and Coal
Company is being held to-day, and action in connec-
tion with the dividend is to be taken, The stock was
inclined to be casier at the opening this morning, and
sold as low as 86, but recovered to o in the afternoon.
C. I R, is steady and stronger, and in fairly good
demand, while Montreal Street took a further drop,
selling at 206, Apart from the reaction in Dominion
Steel Common, the market in general was steady and
inclined to strength.

L

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 13, 1903.
MORNING BOARD,

. of . o
:t?-m Price. g:-n!l. Price.
200 C, P. R, veress TIY 350 Dom, Steel Com.... 41%
200 “ Lo 459 L1 o 41
sag ¥ Loy 350 “ o X
2 “ T 15 . PO 1 |
5 Montreal St. Ry. .. 267 % 12§ " o 4t
25 Toronto Ry.....us nsy 100 .t o 40X
R.&O .cvvves oo 11 25 o o 4K
50 Twin City...... e 1155 50 i . 40X
50 Com, Cable,.vvvus 1534 23 » . 40K
50 P .. 153 a5 " L oer 40X '
150 Dominioa Cotton... §7 325 " g 4K
12 Montreal Telegraph 170 50 - ' 404
10 Merchants Bank. .. 148 75 e Cve 40
30 Quebec Bank,.osss 11§ 50 = . 40
25 N. Scotia Steel ... 87K 75 » .. 40X
50 “ .. 86 a5 o o 40K
150 Dom, Coal Com.... 104 75 - o 403
12§ » . bO§ 150 - o 40X
7% " o 10544 50 " . 4%
75 » «+ 10§ 1co ¥ o 40K
175 Dom, Steel Com... 40 50 Dom, Steel P, ... 9t
“5 “ o & x ’s . o e ’°
50 “ .. 40 20§ “ “« .. 9o
300 “ b ‘o“ 280 “ “ b w“
200 “ o 41 3 “ “ .9
s “" g ‘o 0 “ “ P
100 " o 4t 33 " .0y ;K
100 " o 414 | 300 - “ o9
300 . ax 100 o ., %
1co “ 41% | $5,000 Dom, Steel B'ds. 85X

25 Halifax Ry...oe0e

AFTERNCON BOARD,

12§ C.PR. cevess 1114 25 Dom. Coal Com ... 106X
400 Rights ** T | 106
F11 -+ ok

50 o o 1K
150 s oAy

50 Montreal St. Ry... 266

4 " .. 2673

2g Halifax Ry....... 114

25 o Long

10 Twin City..ovvv .. 11§

50 " e ug"

75 Toronto Ry....... 18%

2§ » W 1S 1 o - o 3
2§ " .. 18k | 525 “ . 40
25 R. & O. Rights... $2 a5 oo o 36K
300 Montreal Power... 9 1 75 “ 40
33 Montre:l Cotton.... 12 | 3 s o 40

s 5.7 o4 P.. g1

1063 | $1,000 Dom. Steel Bonds 85

l 75 Nova Scotia Steel.. 89k
‘ .

50 Domivion Coton.. 5

50 Dom. Coal Com.....
78 ® . 105K

75 s . loz 00 ' -
135 ” .
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1002, were as
follows :

Granp Trunk Rarway

Week ending. 1906, 1901 1902, Increase
T TR R $465,284  $504,5%1 $477,400 Dec. $27,4%2
511,164 492,402 512,443 20,041
§35,017 506,457 528,360 14,903
603,245 738,367 763,766 25,399
403,723 479,771 426,062 Dec. 53,700
472,173 475035 469,073 ** 6,962
01,078 §23,246 532,688 9,342
%o, 3e 526,280 £qg1,203 64,014
366,008 48281 17,014 26,7133
CANADIAN PACIFIC RAniway,
Gross Travvic EARNINGS
Week ending 1900, 1901, 1903, Increase
Jan $496,000  $453,000 $597,000  $144,000
497 000 4:0.000 627,000 168,000
504,000 a4d 000 Hob oo 158,000
654,000 610 0 740,000 90,000
Feb 486, 00 a8q.c §5 1,000 62,000
501,000 435,000 § 26,000 Q1000
470,000 499,00 §92,000 93,000
440,000 542,000 66 000 127,000
Mar. 412,000 §32,000 656,000 124,000
NET TrAFFIC EARNINGS
Mouth, 1900, 1901, 1902, Inc.
anvary $ Go1,570 § 648,106 § 820,161 $172,265
622,732 620 680
799,101 048,335
Apnl ., 1,027,068 1,18 808
May .. 1,079,670 1,010,284
June, 1,087,808 1,121,412
July. ... 884,374 1,005,867
Augast . ... 1,054,476 1,305,032
September 1Los8700 1,352,732
Octoter | LOTR 174 1,467,039
November ... 106 548  1,440878
December ... ., 1,438,365 1,508 61
Towl ..o 11,857,583 13,760,574
Drivrn, Sovrn SHore & ATLANTIC,
Week ending. 1400, 1901, 1902, Increase
Jane 7.0 oo #3300 28,528 $38,055 $ 9,527
7 PRTTRTT 35812 34,940 41,458 6,518
| | IR 18,036 35,074 45,801 10,427
3. s¥,008 §3,720 67,142 13,422
. 4390 438 44,872 6,134
| 7 T 9.77 38,990 42,776 3,750
WiINNIPRG STRERT RAILWAY,
1900, 1901, Increase
May $18,080 $20,002 $2,012
lune 0414 23,917 3,593
IOy coecnnecnnsnane 27,430 25,212 Dec. 2,318
AN 2oo0s caoone aoe 22,38 6013 3,02
MoNThEAL STRERT RAlLWAY,

Mocth, 1500, 1501, 1902, Increase
anvary...  § 136,534 § 142,880 § 153,174 $10,488
ehruary. . 122,510 126 499 12,159 §,1t0

March ... 127,212 140,870
133478 144,121
150,540 160,612
108 244 18,570
70332 177,583
August 173,;‘; 179,580
September, 161,526 182,58,
Oxctober, ., 158,444 164,175
November, 140,913 153,568
December . 147,979 150,711
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Week « nling. 19¢c0, 1901, 1902, Increas®
Feb. %eec. vo0ee 30,391 31410 28,438 Dec. 2,971
. 3e 0 31,806 34,025 2819
31,:64 32,349 34,262 1,913
20,335 31,434 34.834 3400
22,879 32,470 34,988 2,518

ToRONTO STREET RAILWAY,

Month. 1900, 1901. 1902, Increase
Janvary... § 113,701 § 121,657 $ lj'],lis $15,478
February.. 103,954 109,512 127,081 18,469
March ... 17,631 124,499
April, ... 107,199 123,006
May ... @ 118430 127,051
Juve, ... 122,688 135,154
Inly, 127,123 149,631
August. . . 118,027 153.4%1
Seprember, 152,848 160,432
October .., 126,538 152,514
November, 125,549 130,616
December, 127,096 147,398

Week ending. 1900, 1901, 1902. Increase

Feb. 7...0000e 37,087 28,429 31,152 2,7°3

14. 25,657 26,854 RLACTH 4,230

28,ss 25,707 28,170 31,661 4491

28 ., 20,466 27,458 33,677 ,210

Mar, 7., 26,863 27,943 33,741 5798
TwiN C1Ty RAPID TRANSIT COMPANY,

Month, 1900. 1901, 1902, Inc,
January ...e0 e $217,252 $234,446 $270,:85 $16,039
FOOruaty o .eovesoss conn 197.366 213,884 243,150 29,206
Marcho i iiane ivinniannns 222,342 240,637
April . 213,324 230,454
May...oos 223,005 249,863
June..uoeeee 237,197 276,614
JOWs ssinie 247,659 288,336
August,.... 252,695 281,224
September. ., 270,093 306,470
October. .. seanne 23 269,193
November, ., 23 ..2 266,800
December. oo voncass sone 255,370 292,576

Week ending, 1900, 1901, 1902, Inc,
Feb,  Focares aooanesne 49,845 52,593 60,130 7597

$8seen sorcon soer 47,763 53,176 59,052 6,776

Bhiorsvars roeise 49.339 54,441 60,°85 0,444

8Besee sononsnoee 50,418 53,674 62,123 8,449
Mar.  Zueeeieenneee 48,907 53,293 61,654 8,361

Havivax Evecrric TraMwAy Co., L1,
Railway Receipts,

Month, 1900, 1gol, 1902, Inc
January ... ... #1475 544 $10,765  $1,221
Febraary . . sovevess 8,082 042 8,408 456
March ., ssasse see 9,766 9,448
BONT . o sovdiaiiiin: tends 9,359 9,371
May.oo:ivo00 o 185 9,467

062 11,339
12,036 14,204
14, 16,330
15,761 16,547
10,995 12,581
fo, 28 9,075
10,645 10,645
1900, 1901, 1902, Inc.
2,28¢ 2,058 2,072 14
2,916 2,053 2,106 53
2,570 2,026 2,089 6
1,817 1,90§ 2,231
MO Pivosisvevasrivesi 2,076 2,182 :'.1371 Dec.sll
Lighting Receipts,
1900 1got 1902 Inc.
Janvary. . .ouie . $9,58 $10,716 1
February 8::317 ',7qll Soivh Satsy
March ., 7:337 1391
April ... 6,839 8,092
May .veee 6,134 7,392
JuR® veos cvsnosses 5,805 6,503
IO e sas serent s 5934 6,738
August ..., 0,542 7774
September L) F
ober .. K619 n
November 1,502 u',l::
December soveiuieen 1,976 14,194
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STOCK LIST

Reported for Tae CuroxicLe by R. Wilson-8mith Meldrum & Co.. 1561 St. James Street, M ontreal.
conoctod to anoh Imh, !m. P. M.

i |
Per centage| Par [Market | Revenue | ¢y uing
N Rest or Dividend per cent. on
4 Capital Capital of Rest value | value prices
BANKS. beeribed.| paid up., Reserve | oo ot up |of one | of one for last  investment ¢| When Dividend
su paid uy Fund Cr;l;..l." GRome | Sae’ (bt yur.1 At ;?r?e::m u':":r’.': payable,
R gm—— o ——— e——— | —i— - — —————
s L $ * ¢ $ | Porcent. PerCent, |Asked. Bid
[ritish North Amerlea ..o vauees 406,060 | 4,860,006 | 1,708,333 wo0 ! M3 s |
Canadian Bank of Commerce % ® onl» 00 X,000,000 2,000,000 26,00 50 9 \
Commercial Bank, Windsor, N. 8 .. Bm(l 3,000 #0,000 1714 ' 3
Dominion ... .ocoeee & | a500000| 2800000 2500000 | 100.00 50 PO i
Fastern Townships . b 2,000,000 1,745,340 1,000,000 .16 50 x!' :
Exchange Bank of \umou\h 280,000 264,300 40,600 15.13 70 2) | Ang.
Hialifax Banking Co w0000 [ 600,000 | B00000 | 8334 8 | 2
}amilton - 2000000 | 2,000,000 | 1,800,000 | 75.00 100 - s
Hochelags . 500,000 | 1,600,000 00,000 | 50.00 100 3 | Deo
Tmperia il 20500,000 | 2,000,000 | 1,850,000 | THOU 100 5 | Dee.
14 Banque Nationale .. 1,200,000 | 1,200,000 275,000 2., 30 3 ., Ma Nov
Merchants Bank of .1 . 300,013 300,013 175,000 68 33 43 It 4 | . . January July
Merchants nunk of Canada 6,000,000 | 6,000,000 | 2,600,000 43,34 100 | 18 00 3 47 Lo M8 Llune Dee,
Molsons .. 1 2m00000 | 25m000 | 2,150,000 8600 to | 106 00 u oAen 22 210 | April Oct
MONEEOA) . oavrovannncnsars 12,000,000 | 12,000,000 | 7,000,000 6433 200 | 510 00 | 8w ceee 285 | June Dee.
Now Branswick ....ooen 500,000 500,000 700,000 | 140.00 100 [0 § | e rase S50
Nova Seoth .. 2000000 | 2000000 2800000 | 0w | 100 | H : S| - R -
Ontar ; 1,306,300 | 1,304 600 00,000 25.10 100 | 126 00 2 3% sass
Ottaw o 2,000,000 | 2,000,000 | 1,765,000 53,20 100 | ooeees ) | een
People  dank of Hallfax . 700,000 700,000 280,000 40.0 20 | s |
People’'s Bank of N B . 180,000 180,000 100,000 SR80 \
Provineial Bank of l‘uwl £74,400 YT e 2ause |
Quebes .. 000 700,000 26,00 |
Royal ....oue 1,700,000 S5.00 |
standard ., 750,000 .0 | e
St Stephens . 45,000 2. |
St Hyneinthe 7,000 | 291 |
st. Johns 10,000 3.81 ] e
Toronto 2,145,720 100,00 | 416
Traders. ... 18,60 | eeee
Unton Wank of HAlfAX....oocovee: i 575,000 | €38 [ ..
Union Bank of Canad . | 000 7.0 I b
Western ... 134,000 04 | TS
Yarmonth 40,000 | 10,33 | oo
| 1
MISCELLANEOUS STOCKS, t
Bell Telephone .. 3,564,000 900,000 15,00 100 | 170 00 g | 4% 170 lh Jan Apl Jul Oct
Canada Colored Cotton Mills Co 200,000 ... e 10 | 6400 1 o oo
Canada General Electrio 5,000 0,000 sene (LU b Y 2ids Jnnuy J.]
Canadian Pacifie X.D.X.R . aese wo | i1l 80 | 443 1ny Ill Aprll
Commereial Cable . 8,017,282 RN 100 | 15500 | 1je &1t 516 155 152 Jan.AplJul
Detroit Electrie 88 ove cooverrerress] 12,000,000 | 12500/FK wroeeenes 100 |ooeeis 1" verr sees MboJune S, n..

Dominion Coal Preferred 108 0 | 4
do Common sene 100 | 103 0 ko
Dominion Cotton Mills sive 100 57T 0 sese
Dom, lron & Steel Com. 100 427 | vee

do Prd wo | | 8y 706
Duluth R. !. & Atlantie abvasis 100 1400 | .

ru | 100 27 00
Halifax Iltm'l Co, .. 107,178 100 | 116 0 1y L)
Hamilton Electrie 8t Com. . s vons 1w | vone
do P 29,000 100 [ooiiees %
Intercolonial Coal €O ......o cuuvs m.& 500,000 } 1w | .. .
do l’nﬁ'rml oot 260,000 219700 90,474 1208 10 |.... 0ss “
Laurentide Palp ....... b S 100 | 100 00 4 » 00
Merchants Cotton Co 100 B0 v .
Montworency Cotton. . . 100 | 100 00 14 600 .
Montreal Cotton Co | as0000 2500000 ... e 100 1000 g (X 190 120 Mar.Jun Sep
Montreal Light, Ht, & P L0000 | 17000000 Lo e 00 | 915 1 40 w’ ug Fob.M .q
Moutreal Street Rail BN 80 | 138 8T ’r an ‘Jan . A T
Montreal Tulcqrqm 4“0 68 00 L 170
National Salt Com ... 100 1} o
do | i [ I 100 . e ees
North- \\"Lﬂ Land, (‘I-;n' % o l ‘W y
e 100 an,Apl. Ju

Nova Scotia Steel & Coal Co., Com [ | o ) mi'.....'f’;... "0.
Iu-plol“ntll.l.hl of Bllllu 70 | Ko, Jan 100 PIERE
Kichelien & Ont, Nav, Co. XK ...| 2,005 600 2,088,100 | 16,738 .77 0o | 110 80 3 54 110§ 1o l-y
St John Street RAilway ... < . t00000 S00.000 39,04 7.98 00 |10 3 ey 125 nmlu..lujq Dee
Toronto Street Rallway . .. 8000000 | 8,000,000 1,086,287 8.10 00 |10 10 on 118y 118 |Jan. A’I. Jul. Ot
Twin Uity Rapid Transit ‘Com ... 15,010,000 !. 15,010,000 2,163,507 “wa 100 411576 2 au 115] 115} Feb Aug.

do Preferr Voe oo 3,000,000 3,000,000 100 | 165 00 14* “n 165 rz‘ Dee lu-ln.lo.
Windsor Hotel. e \ 800,000 ernes 0o | 100 00 1} 100 %0 Apl. July. Oet,
Winnipeg Elec. St Rallwiy Co.XR| 1,250,000 | 002,300 L0 (w1 118 vees 190 | Jan‘y,

| |
T R | |

. Qumrly 4§ Bonus of 1 per cen ., l.hly 1 Price per Share  § Anul.
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- — —
o B ot [lavst
nterest o mount When Interest _ Date post-od REMARKS
P— v | Cutwtandi ‘ el PRI @ 5 ons.
3 4 |
¢ | 1Jdan. 1Apl, New Yoik or London 1Jan., 2997, |'* +oo
'u.m,-\t” Iy 1 On || New Yok or APIPARLIS X
H L a.m.ni A.'nL.’ § Gt Montron, New York or London. || Cut, L. || Redesmable t 10
2 A .| Bank ontreal, Montreal .. .... .
§ | M0l | 1May  1'Nov.Merchants Bank of Can, Movireal| 1 May, 1e11 |.. o
| |
s 1,200000 | 1 Apl. 1 0Oet, |Bank of Montreal, Montreal 14Apl, 1988 |........
8 1 Meh, 1 S8ep. Bank of Montreal, Movtreal 1 Mch,,1913..| 111 '|Redeomable at 110
:. ....«-u',’u:))l i l’, 1Jan., 1916 Redeemable at 110
Dominton Iron & Steel Co .., ., L) § 5,000,000 1 July, 1929..| &7 M‘l‘-“"f
\tax Tramway Co .......... 6 | 8 00000 1Jan,, 1916, |, ...... |Redeomable at 105
ﬁﬁ#m.m&'&.w ) 344,000 1 Apl, 1918. |,
Lavrentide I'aip . s | 1,200,000
Montmoreney Cotton .., ..... ... 6 1,400,000
mountreal Gae Co .. ‘. .07 eenes
treal Street 202000 1 Meh, 1 103
Mont - II;_OOH-” ey :. ey AR Y - ,}:_ | Bank of Montreal, London, Eng,
. . .\ 2 1 Jan 1 July! § Union Bank, Halifax, or Bank !
Nova Seotis Steel & Coal Co 3 2000 000 X Julyi | of Nova Scotis, Mot'l or T'rute 1Jduly, 1981, [+ooeeee
Peoples Heat & Light Co.— %
;1 org | 700,000 1 Ap! 10ct | {Royal Bank of Canada 1ap 1915, 20 |Redeemable at 11¢
..':“.I.r:::.. : : | ¢ 100,000 ’ { Halifaz or Montreal senriaes | aesne isnss fesuenen
‘av, O i 1 Mch. 1Fe . Montreal and London o 103 | Redeemable at 110
'é':,"ﬁ"-‘:?.ﬁi.'.‘:»"“ w :. € mf!:u) 1AplL 1Uc .| Bk of Montreal, Mont'l or London| Oet,, 1904 |....... | Redeemable at 110
Bi. Jobn Kallway. ... ..., ) § R ::.l., :,,N.",', Bank of Moutreal, 8t. John,N.B..| 1 May, 1928 redeemabd
W) 0 N
e o LTI W l Liam 0y 38 Feb. 81 Aug.| | Pavk of Seotland, London .....
Windsor Hotel .. . 4 ] om0 Jan 1 July| Windsor Hotel, Montreal..........| 2July, 912 |......
Winnipeg Kloe Street Katlway . [ 100 000 SPUIP .oioons oin soe vassanageeses ssane] B Mo B s 4 oastss

FIRE AT PHILADELPINA
ating in Canada, interested
at Philadelphia on sth inst,,
being 6 per cent. :

~The companies oper-
in the grocery store fire
were as follows, the loss

Scot. Un. and Nat...... $7,500 Liv.& L& G...iiies $2,500
N. Botand Mer....... 5,500 Royal ... .. vans 2,500
Pheixocccoeenisnesss 5,000 Lnperial. oo oooe, 2,500
British America b,000 Wertern, Canada.. ..., 2,500
Queen...oovvivt veees 4,000 Commercial Union,... 2,600

THE LEADING Encrisn FIRE COMPANIES had
the following risks in the Metropolitan District,
London, England, in 1896 and in 1900, according to
the ** Review” which shows that 70 companies in
1900 had risks in London amounting to $4.816,455,-
485

1N, 1000,

Sun., .. as SHLL00 S534,004 635
Phanix,, .. .. .. LR 0 IS [DANE IRDUH
Royal .. .. .. .. INLONGTHO 05,110
Com. Union.. ., . 1G4 NTH,800 LI80T1L.800

L. & L. & Globe,

North British & Mercantile
Alllance. .
Tuperial

Royal Exchange
Unlon. . P
Norwich Unlon |

200800, (00
INVOT0.720
170,310,700
14D, 042,000
160,232,640
O N0, 200
MLIXET

202,400, 000
198,374,040

167,812,070
146,080,200

-

London & Lancashire 140,016,600
London Assurance 122,808 NG00
Northern POATS S
Manchester | TLN0 00 N2,007 0Ny
Scottish Union S011,0060 AT
Caledonlan PARUINRUA T PANT RE N

INTERESTING STATISTICS,— A comtemporary gives
the following :—Thercare 3,064 languages in the
world, and its inhabitants profess more than 1,000
religions. The number of men is about equal to the
number  of women The average age of life
is about 33 years. To 1,000 persons only one
reached 100 years of life jto every 100 six

reach the age of 65, and not more than one
in 600 lives to 80 years, There are on the
carth 1,000,000,000 inhabitants. Of these 33,033,
033 die every year, 91,824 every day, 3,730 every
hour, 60 every minute, or one every second. The
married are longer lived than the single, and, above
all, those who observe a sober and industrious
conduct. Tall men live longer than short men.
! Women have more chances of life in their favour
previous to 50 years of age than men have, but fewer
| afterward. The number of marriages is in propor-
tion to 7§ to 1,000 individuals, Those born in the
spring are generally of a more robust constitution
than others. Births are more frequent by night than
| by day, also deaths.

Ad mit'ted As'sets, n. 1. From “ Rough Notes,”
| Those assets which measure up to the requirements
of an insurance department represent money and of
which there can be no doubt. Real estate, cash,
stocks, bonds, gilt-edged mortgages, outstanding
premiums and other valid accounts come under this
head. Companies are generally willing to admit
the possession of such desirable attributes—in fact
it is somctimes necessary to check an impulsive
institution which, in its enthusias 1, is willing to admit
more than it possesses. The checking process is
accomplished by means of an examination by some
State insurance department. If it is discovered
that an ebullition of spirits has resulted in a violation
of better judgment and the facts it becomes quite
embarrassing for the company. Companies have
been known to be so chagrined by an exposure of
this kind that they have ceased business, retired to
some secluded spot and shuffied off their mortal
coil. The heartless mind, not touched with the
pathos of the tragedy, might be inclined to liken th is
to a “raw deal”
Remember the Traders, N, Y, et al.

|  See Assets Non-Admitted Assets.




MARCH 14, 1902

INSURANCE & FINANCE CHRONICLE. 349

The Federal Life Assurance Lo.
OF CANADA.

The twenticth annual meeting of the shareholders of this | Our investments have yinldo}l results better l_hln the averag
Company was held at the Head Office, in Hamilton, Tuesday, results of insurance companies doing business in Canada.
the 4th inst. Lieut.-Col. Kerns, Vice-President, was appoint- | . Expenses have been confined o a reasonable limit, con-
od Chairman and Mr. David Dexter, Secretary sistent with due efforts for new business.

(3 : . The field officers and agents of the Company are intelligent
and loyal, and are entitled to much eredit for their able repre-
" centation of the Company’s interests. The members of the

DIRECTORS' REPORT. office staff have also proved faithfal in the Company's service.

Your Directors have the honour to present the Report and | T_In- assurances ﬂlrri.ul by lhs- Company now amount to

Financial Statement of the Company for the year which closed | $13,058,777.61, upon which the Company holds reserves to the

on the 31st December, 1901, duly vonched for by the Auditors. | h'“ll “"|"|""“ required l.‘." h‘“vl‘“"lv in addition thereto, a con-
: y | side ] s e n.

The new business of the year consisted of seventeen hund- . :?':;::":El::; ':: nc::_:_;": ""‘““; now well under way, has

> i e 3 jeati i e sati o year, e 3 'y
red and ninety-three applications for insurance, KR gating | ueed results even better than for the same period last year,

2,479,500 ich sevente ications, | . . 1 :
ful’“'.’ 385 ‘7'0‘@'.}1'“;".‘.,‘,.‘ I::-.::l,:wln-d:“l::,l':.':tli,,?,:'rh::.pl*,'l‘:g%;;;ll‘;ﬂ Lwhng to the belief that a like advantage may be maintained
o v ’ ¢ : throughout the year.

were rejected or held for further information. |
As in previous years, the income of the Company shows a ‘\ WM. KERNS, DAVID DEXTER,
gratifyving increase, and the assets of the Company have been
increased by $178,584.66, and have now reached $1,440,925.08,
exclusive of guarantee capital. \ AUDITORS' REPORT.
|

The Directors presented their annual report as follows: |

Viee-President. Managing Director.

The security of policyholders, including gnarantee ca Hital, 2 . 4 5
amounted at the t"l‘:l' of the year to 6",:‘13%,!0‘.‘.")..‘3!*. and the T"‘h}‘ President and Directors of the Federal Life Assurance
linbilities for reserves and all outstanding claims, §1,200, 840,04, Company : )

showing a surplus of $1,020,075.64. sxclusive of uncalled Gentlemen,—We have made a careful audit of the broks
gnarantee capital, the surplus to policyholders was $160,075.64, | of your Company for the year endiug 31st December, 1901, and
have certified to their correctness.

Policies on fifty-six lives became claims through death, to e . .
(the amount of $126,745, of which £5,000 was reinsured in other The securities have been inspected and compared with the
companies, a rate of mortality considerably under that pro- ledger accounts and found to agree therewith.

vided for. The financial position of your Company, as on 3lst Dec-

ember, is indicated by the accompanying statement.

Including eash dividends and dividends applied to the re-
duction of preminms, $30,638.70, with annuities, the total pay- | Respectfully submitted,

ments to policyholders amounted to $182,925.67.
i L A S 1. & STEPHENS,

Careful attention has been given to the investment of the i .
Company’s funds, in first class bonds, mortgage securities and J. J. MASON, Auditors.
loans on the Company's policies amply secared by reserves. | Hamilton, 1st March, 1902,

FINANCIAL STATEMENT FOR 1901.

Paid to policyholders for death claims, endow-

Premitm INCOME.ees cosses sonssesassnsansees® 439,504 05 ments, surrender values and profits. . 182,025 67
Interest voevaee e 57,054 64 All other payments ... .eovvureoe . 158,310 16
Capital stock.eoe.os AV o6 SHbERIAEeRT 4 Y 7,715 00 Balance.cieee cosarssovens vanee 163,637 86
$ 504,773 60 § 504,778 60

ASSETS. December 31, 1901, LIABILITIES.

Debent ures and bonds ... g 321,072 84 Reserve fund. .o cesniiinaae oe 1,255,066 31

MOMEAZES .o cvunarnees PR 619,601 65 Death losses awaiting proofs.eees ie 20,400 00
Loans secured by poliey reserves . . 235,530 59  Other liabilities.... ....... TR T I IR 15,303 63
Cash in bank and other assets . oo covvesvansos 273,530 50 Surplus on policyholders’ account..oo ceveess 160,075 64
- s e —— c——
$1,449,925 58 $1,440,026 68

Guarantee Capital....oooiiecriisiein s ane e 870,000 00
Total SECUTILY o ovvvs sorwes covase sonase coranss $2,310,026 58
68 860

Polices were issued assuring .oeee cooee oo By |
Total Assurance in force..ooes soseoeans ve0+4. 13,068,777 61

On motion of Lt.-Col. Kerns, seconded by Mr. Macpherson, the report was adopted.
The Melical Director presented a Statistical report ® owing a favourable mortality experience.
The retiring Directors were re-elected, and, at a sul uent meeting, Mr. David Dexter was elected President and Manag-
ng Director, Lt.«Col. Kerns and Mr. Macpl , Vice-President
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New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINCS & Co., 20 Broad lmot, New York ony.

S S
—— CLoSING
Last Range for 1901 I Range for 1902 Wednesday, March 1.
Capital Diin i Date Highest | Lowest ; Highest ! Lowest Bid Asked
T p.e. i' |
Feb, 1,'0 a 19 M 4 30, an
I‘g Peb. 1.0z l? :; | :: ] :’ :7 ;
e | -
: g w0 s | e | « ”
Amerioan Smelting & Kefining Pret'd 1 Jan. 14, 'm 104 L] ! 5, | % 9
American Sugar Refinds 1 Jan. 13 1034 130§ 1164 1 1264
Atehison, Topeka & Sants o, . 2 Twe ol ™ N T4 H i)
At lnl--n Topekn & Santa Fo, Prefd 2 Feb, 2 108 70 | 1 sy X-
Haitimors & Ohio ] Sept 4, '01 14y g‘ ‘ 108, 101 104) {0
Baltimore & Ohio, Prefd 2 Sept 4,01 L ‘ 1 Wi W,
Brookiyn Rapid Traneit Co ; i e 2-:* | & ° : | :
" . ] b,
(hlul of \u Jorsey 2 Feb. 196 15 | 1 158, ‘ }u :rl
Pacifie L" Ot 1 N7 nr 1nz 13 3}
N‘I!. Mo Nov, ¢ 12 -5 "~y | | 45 | 46
Chicago & Al 50, 2 L an /] . 36
(,‘t:: : uv nll, 0 Jan Ilﬂ' il l(m‘ 134) 157 [ I:I
Chiongo & Eastern 111, Pret’d N, 1) Jan 1 120} 140 137 | 150
Chieago & Groat Wostern . 21,815, 0 o 16 Uy g’ 24, ‘ “)
Chicago, Milwaukee & St Paul H 16,1 800 3 Oct, 1=x (ET) 168y 1 6 | 1644
Ol Kook Island & Pacific .. .., 10,9002 4K 1 175, 16 1684 152 168} 168]
(\z:‘ St Paul, N‘mn :1 munha . 2 A0 0 8 146, &‘ 45 140 145 153
Chicngo & Northwestern . . Be 3 25 Ll 2 w4y ﬂ:’ my
Chlongo Term Trans . IRRCCINCC 5 1 | 18§ )l 1 | 19
Chloago Term, Trams,, Pref'd svn d 17,000 00 " . 0 | o | 36 ! s 3 | 864
Cleveland, Cinelnnati, Ohleags & St Louls | [ ) o0 e Bept, 2,°01 10 | 2 106} ! i 100 | 100}
Cleveland, Lorain & Wheellvg, 'ref’d 0 . it | !
Colorado Puel and Tron h Y 1 Jan, 1502 136} u’ | 2] vaz o
© Southern . W, N . 1 ¢ a 14} 0 | |
Commereial Cable ’ ShestesaRTeS | 15,354,040 2 Jan., 2,'0¢ 159 168y 100 10 P | P4
|
Detrolt Southorn, Com.. .......................| 7000000 " 17 1y “5! 13 W 154
o Prefd # [ 6000 0m " 36 £ 33 )
Delaware & Hudson Oanal " Iee, 16, %01 1 105 1844 170] 17 172
Delaware, Lo, & Wostorn ety | ™. 1y Jan. 20,02 28 | 1884 o 3 e 25
Denver & Ko Grande K. 1, Co, 34,000,000 s B34 204 “® ] « ‘ )
| |
Denver & Kio Grande, Pref'd, | u 5, 0 2 Jan, 12,02 108 | L 03, w0} ., | o
Duluth, 8, 8. & Atlantie ... o o~ G u [ 4 13, 10 12 | ]
Erte =5 . o] ||.-. 0 ! . 2 4, ' 3y sy ay
Krio, First Profd Coeees | AL N0 00 1 Aug. 30,01 i bl b L9 o7 | 7
Erie, Second Prefd ... e cee | 10,000 000 AR 62 B 63 o4 o o4,
DR WA v e vcon sosvarssncrie : 10,421,600 1 Jan, 18, 'm 7 404 7 o6 69
Tiluols Cent Cearenes 3 Aug. 31,0 L 124 L} 1w
lows Contral, Com | > “ 21 4, 574 4y
do Pref'd | b - 14 | Mar. 1,'%0 82 “» 3 71 3
Lake Erie & Western | n n«uu; . o 6 3 m o o7
1 Ieland ' soseid 1 w0 o 86 80,
Loutsville & Nashville | | 2 niy % 108 u’r:! 103
Pomhastan by .. 1 15 83 1o} ‘ 138 129
Metropolitan Street Ry 1 177 150 174 e 167
Mexioan Central 30 123 2] 25 29,
15} 04 144 2
%4 m C':" mn 106 110,
Hl-n S Paul & 8 8 M . o lf-! 16 4y
Mimsourt, Kansas & Texas . B0, 280, 00 3, 15 a 24 “
Missouri, Kansas & Texns, Pref a4 Y 13,000,000 | ml o L] 81
Misour! Pacitie svons o 70,49 100 H Jan 124 07 ) ﬂ’
New York Central | . . | dan, 174 1:9) W l 162
New York, Chieago, N lmm Com . 87} 10} a2 4 50,
do do Ist Pref'd s Mar. 1,'01l 120 v l‘s’ 19 [
a0 do, nd Prefd ] Mar 1,01 w0 v LY s | 864
New York, Ontario and Western % :, 8 | , 32
Norfolk and Western ., 1 “ 85 | &6, 173
-!nmu. aw ....;,, Prefd. 2 ] ‘:all, l:'}’ B l:}‘
on vania KK, 3 7
Pacifie Mall d ;»! ) woo
|
Heoading . 24, 5 | 5 | M}
l:oulu. First Il'w.\l .1“ ] u‘ - | .-:' | :i :;
ond Second Preof 3a
‘I-!qu rel’d b L 118 | 1104 18 16
. Lawrence & Adirondack o 7 m | 138} 139
|
Bt Louls & San Fran . . 2 64y | a3, L]
S1 Louls & San Fran, nd Prof'd 1 ol SIS m 72
St Louts & Southwesters, Com 1% o | by 2%
a Prefd.............| ;owee | | T 7 i oy | o1 o7
Southern Pacific . @) o i 58 6y oy
|
Southern K I a8 18 :’ | :; z £
Texns Facl 2,
M . lA:b W -ﬂ.rnl ol 2, 10 ‘ig’ ;.‘ B =
ref’d . " 4
Twin Oity Raphd Tranait 2 Fob W ) b4 107 15} e
] Ot 1,'mn 133 7% o8] "
? Oct 1,'01 ey Ll ll L3 e L
1 | lee, 20,01 ™ * W 4 ]
1 Feb, 14, '0d 101§ o v ” i o
i April 15, 01 % ny 8 [ 23 234
! -
1 [ Sept. 1,01 m | W | a2 oty
4 | Jdan, 15, w2 5:’ ] s 90, -‘ 0
o yw 2 o » b N 19 "
[ L] I L)
5| & R
- ) | -
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FIFTY-SEVENTH ANNUAL STATEMENT

New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. MCcCALL, - - - - - - - . . President.
BALANCE SHEET, JANUARY |, 1902, ' PR
B ASSETS " LIABILITIES,
(COMPANY DOES NOT INVEST IN STOCKS OF ANY KIND) Poliey Reserve (per certificate of New York Insurance

United States, State, City, County and other Bonds Department, Dec. 31, 1301) .30 ucee casiees oo .$237,713,004
(cost value $180,051,907) ; market value, Dec. 31, All other Liabilities on Policies, Annuities, Endow -
1QOT +ovose sossse ssssse .. $187,497,038 ments, etc., awaiting presentment for payment. .. 3,767,364
Vonds and Mortgages (571 first liens) . ooaee cenae. 20,604,477 | Reserve on Policies which the Company values above
Deposits in Trust Companies and Ranks, at interest. 20,383,470 the State’s Standard. .oos cooos sosesoeraanans 5,153,996

wen ssen seasaen

loans to Policyholders on  their policies, as Reserve to provide Dividends payable to p licy-
security (legal value thereof, $27,000,00)..... 17,771,835 | bolders during 1907, and in subsequent ycars,
Real Esiate (57 pieces, including twelve office build- per policy contracts—
INES) cosseee soseoscesesese senete oot o0 l5,ﬁ78.290 Payable to Policy-Holders in 1972 ... .00 $4,150,704
| vans on Bonds (market value, $14,054,350) iy 10,488,000 | Payable to p.,..cy.h..l.;.:l‘, subsequent 1o
Ouarterly and semi-annual premivms not yet due, | 1902, as the periods mature -
iliei - X Pol . dag 10
rescrve charged in labilities..ooesevivees oeeees 3,860,038 Tohaldars of éo-Your Forind o o b
Premium Notes on Policies in force (legal reserve To holders of 1o-Year Period Policies . 4134 0
10 secure same, $4,100,000) .. vosvanresies sese 2,364,868 To holders of §-Year Divilend Policies. 192,815
Premiums in transit, reserve charged in liabilities. . 2,053,116 AQEIEALe «ovvues ivunnasnass cians 39,628,668
Interest and rents due and accrued . .ooeevansons 1,665,439 | o oives to provide for all other contingeneies...... 10,480,054
ot tifs : T I Liabilities (per Cenificate of
Total Assets (per Certificate of New 3 Sa | pimeitier
YOI INS, DIEPE) c2vvs aaeeessenssens $200,743,386 ew Vork Insurance Department)...... $290,743,386

EXPENDITURES, 1901
New Premiums (annuities, $1,976,805). ... 813,826,365

B IAING. . ov s oe st aos sassenss SOILINS Paid for Death Losses (514.'17,287), Endowments
Lenewal Premiums. .. B baw » | ($3,963,447) And Annuities ($1,562,920) ... ..o 920,313,664
TOTAL PREMIUMS .00t conee. cononssoss sons £56,412,619 Paid for Dividends and Surrender Values tc Policy-

DOIAI . oo b sss0s000 c00ets covvrasoans eessvee 7,245 785
| Commissions and all other payments to agents (85,
crrssssasen ) : 6 788) 3.
Profits realized on Securities sold during 2::“:2.‘::‘:::.’ “‘_“:T':'::{ sl;‘:::cl(?n:\ 0': ﬁ:‘:.
Lhe YEAT.our o aonassass sasasssnes 3,075,372 | (3746‘977)....“.. ......... ey ipte 5oL
MOTIGAGES .o vavs conase sonnes voascnss 1,409,316 Home and Branch Office Expenses, Taxes, Advertis.
Loans to Policyholders, secured by re- ) ing, Equipment Account Telegraph, Postage
serves on POlCIEs .o vave caners canann l,Qlﬂ.hﬂ Col;!miuionl on $1,102 9;5 s of Old Iiusme;;
Other Securities. .vosessvsssrss vorass 620,099 and Miscellaneous l-l'lpen:inu;e!. ceeensesees oo %3,001,064
'(""' “s("'";;;'?p‘)' y's '":'.‘:':"e;(l':‘(:':‘ Balance for Reserves—Excess of Income over Fix- R
at $15, 00) are : Gr -
608 ; the thxes, $215,574 ;, el;!emn penditures for Year...ove covene vone canioe e 20,819,068

interest, Dividends, etc,, from :
Bondsoovovianns vessss eanees§T,546,009

*6,712,480

and repairs, $256,026, leaving net in- * Ratio of Expense of business has decreased this
prosit- S S AT S R RS 1 year, as it has during each of the last nine
Deposits on account of Registered Bond years,
Policies.. ... el veariint st nansen - JAR — —
— | TOTAL KXPENDITURES and Palance to
TOTAL INTEREST, RENTS, ETC...v civens 14,389,933 Reseive, ..ove voves everrsenieess coee $70,802,651
Total Income .............. $70,802,68 { »
» e Y N- EARS, 1 n
INSURANCE ACCOUNT. ‘ A - Jo— WS- .
ON THE BASIS OF PAID-FOR BUSINESS ONLY, | PURING PRESENT ADMINISTRATION OF COMPANY,
No. Policies,  Amonnt. T ASSELS .o oerevneens senanssneesssnns oeeesee8164,708,008

Number and Amount of Policies in force | . . .
reedioghyg e dbaheipsmp iyt 1T BV VN B ol v standard...... 84,131,004

New lrisurance paid for, 19o1... 131,398 262,443,788 | ** Premivm Receipts of year. .oooovonainen vee 30,166,334

Old Insurance revived and incrcu;d. Iqo.l.. 1,333 2,937,087 | “ Total Income of year ..o coiin s .. 38,048,347
e b ks | "N ‘olicyholders ....... 0
TOTAL PAID-FOR BUSINESS.. 644,331 $1,467,537,540 Divhbent of guse to Polieyhatctns $A63.780
bty < . s “ Yearly payments to Policyholders...oooevensoe 14,037,688
PEDUCT TERMINATIONS : T . 2 »
By Death, Maturity, Surrender, Ex- Total Paid for Business :
PArY) S1€eecoss sonans sevses s seoe 44,513 102,168,241 Increase in number of Policy holders . ....e0 417,016

! : Increase in Insurance in force.. ... .o ..... 8780,079,8660
Paidfor Business in force, December

R e vy SN DI | % Wen Sirks ate Bueents
’ ,_'8____.___;_ Increase in number of Policy holders.. ...... 77,166

GAIN IN 1601000 aeseasnans sesess 88,318 $163,212,634 Increase in Insurance in force.. ... coes oo+ $143,450,243

Certificate o;iupovlntondom of lhﬁo of New York Insurance Department.
Albany, J

annary 1, 1902,
I, PRANCIS HENDRICKS, Superintendent of Insurance of the State ofNew York, do henbi eortify that the NEW.-YORK Ll’lﬁ ] H*l‘r]u NCECOM-
PANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPARY having no Capital 8 ock, is duly authorized to
transaet the usiness of Life Insurance in this State,

I FURTHER CERTIFY that, in accordance with the provisions of Seetion Eighty-four of the Insurance Law of the State of New York, | have eaused
the policy obligations of the sakd Company, outstanding on The 318t day of Doeember, 1901, to be valued on the following basis : Policies known as the
Company's three per cent, Polteien, and all Policies issued sinee December 31, 1900 halnf valued as per the American Experience Table of Mortality with

e

three per cent interest, and sl other Policies being valued as per the Combined ﬂlpﬂ pee Table of Mortality with four per cent. interest, and | hereby
certify the value of the same to be #2571 718,904, f
1 FUKTHER CERTIFY that the admitted Assets are....... seransessen sare

The general Liabilities, $3,767 364 ; the Net Pollcy Reserve, as ealenluted by this Department, 8297 713004 . ... . o

::pl'd“lll'ux:l cat;n':'uu;lu !l::'lh the C¢ m]v:g:ly‘:llm;u . 'I r b:" than ::A:l ueed by the 'Inwlunn as above stated . ... $24 : ':
e to provide dividends L) t i r

e e st ot et betapesspsassasssross oot s 110 1480,

TOTAL oo e bos s s00asnssbssasssasssn s asass esssogsssnssenssssrassssssssssns st sss s esssssusesses st sssronyhsesssnsnisss s0ones hoss $200,743,386
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A NEAT ILLUSTRATION of life assuiance appears
as an advertisement in a Hartford paper.

“As a life insurance solicitor, I want a werd with
you, Suppose, Mr, Subject, that I am Mr. C wsus
during this conversation. Now, 1 (Mr. C.) like you,
and like your family, and I would not like to see
them suffer through any mistake of yours. Now I,
or rather, the——Insurance Company, will loan you,
say $50,000, for there own use at your death, or
your use if you live long enough, if you will pay me
an average of say 2'; to 4 per cent, interest annually,
and you need never repay me the $50,000. All 1
want is this low rate of interest, and it need be paid
only while you live. If you fail in business and can't
keep up your interest payments longer, all right; a
proportion of the loan will be your family's anyway,
We can let you have more or less than the above, on
the same terms, Mr.——will be glad to act as agent
for you, upon application to him, stating your age.”

From * Rough Notes "

Un'der writer, 1. I.
One who shares

One who underwrites or insures. 2,
or assumes another’s risk— for a consideration, 3. The
term originated in Mr. Lloyd's saloon in London
over a century ago. Some of the sports who loafed
about the place bscame tired of seven-up and Cali-
fornia Jack and invented the more exciting game of
underwriting. It was so called bccause the players
signed (or wrote under) contracts to indemnify own-
ers of vessels in case of loss or damage during a pro-
jected voyage, placing opposite their names the
amounts they were willing to stake. The ship-owners,

INSURANCE & FINANCE CHRONICLE.

EASTERN TOWNSHIPS BANK

(Faraniasnen 1850)
Capital Authorized, $2,000,000 Capital paid up, $1,742.535
lnomo rud $1,080,000

Board of Directors

K W, Hexexen, President | lon, M. Cocnmank, Vice President
ISRARL Woon, J. N Gatewr, N HOMAS, G STEVENS. C, M, KATH X |
H. B Brows, KO, ﬁm MELL
Head OfMce: SHERBROOKE, Que
Wa, Fanwriy, General Manager.

Branches - Frovince of Quedec
Montreal, Kock Island, Granby, I Magog,
Waterloo, Contion llumvnfh St Hyacinthe
Cowaneville, Kichmond, Bedfor Ormstown,
Provimee of B Grand Forks, 1 honis. ' Windsor Mills

Agents in Canada  Bank of Montreal and Hranches Agents lu London, Fug
Naviona IBank of Scotiand  Agents in Boston - National Exchauge Bask
Agonts in New York - National Park Bank

Collections made 8t all necossible potuts and romitted,

Marcn 14, 1902

in turn, made contributions to the pool The gan
proved very fascinating and became quite popula
Though history negligently fails to state, yet we ar:
free to conjecture, that many progressive underwrit.
ing clubs were organized in Lonion and thrived un
til they attracted adverse criticism from the Purita
clergy. From insuring only marine risks it has
branched out into fire, life and other lines, and from
a coffee-house pastime it has developed into the busi-
ness necessity of the present day. The corporation
thus engaged are now known as underwriters, 4. An
underwriter is one who distribates the effect of a cal
amity. 5. One who collects and disburses the tax on
human woe or misfortune. 6. The directlineal des-
cendant of the command “Bear ye one another's
burdens.”

$230,000,00 DEBENTURES

PETERBOROQUCH, CANADA

SEALED offers will be received by the
» 1o 4 p.m. on March 27th,
s W thirty year Waterworks
Debentur , 4% per cent. interest payable
half yes dated March 1st, 192, deno-
m nat ons of §1,00,0 payable at Peter-
borough, first charge on Waterworks
and lis revenues and charge on town
generally, vallidated by Act of Legisla-
ture and absolutely indisputable. Peter-
borough—Population 11,219, Assessment
$4.358,160, Debt $271,120.%, Local Improve-
ment Debt $64,150.15; Sinking Fund $37,-
T19.31; Other Cash Assets, or avallable as
cash M3, 21784, Estimated Value of Assets
owned by Munhu allty $470,976.48; Rate of
« 15 mills, No offer nuvmmrlly

accopted
8 R. ARMSTRONG,
Town Clerk

The Northern Life

ASSURANCE COMPANY of CANADA
Vead Office, London, Ontario
Authorized Caplital, $1,000,000

HON, DAVID MILLS, K. €. (Minister of Justice), President,
JOHN MILNE, \Iunnulullilr«u-r
Commen od business In 1597 and has made rapid progress each year,
Isvaes up to-date policies with special features. Liberal contracts to good

producers in Provinee of Quebee,
W. E. FINDLAY
MONTRE AL, Manager for Quebec

The.. kY
London &

Lancashire Life

FFERS an ideal contract.
Itis the best form of pro
tection and sccurity obtain-
able. It is free from condi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and
Lancashire Life

Increases are shown for the year
193dcompared with 899
averaghg

3% to NN/,

In New Business, Premiam Inco ne
Total Income and Asiets.

Board of Directors:

LoARD STRAPHCOINA and M R wvar,
k HoANG 8, Faq, C. M. Havs, Enq.,
R un--u.l»-q EL I'nu.l-q
I| STIKKEAN,, Esq
B Ilu. uw'l Manager,

COMPANY'S BUILDING, MONTREA ..
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

National Trust Company

" Reserve, $370,000 00

Capital, $,00¢,000.00
OFFICES:
MONTREAL TORONTO, WINNIPEG
SOME CAPACITIE

hich t Companies can be of Service:
|A': lﬁw\ﬁnr -J(\vll'll an Anﬁnlnhlulnr of Estates.

As Trustee of Bonds and Private Settlements

As Liguidator, Receiver and Curator of Bankrupteies,

As Agent and Attorney of Executors and others.

As Investment Agent for Trust and Private Funds,

As Registrar of Stock for Joint Stock Companies.,

As Depository of Deeds, Securities, ete,

As Financial Agent.,

.
183 St. JAMES STREET, MONTFEAL,

Correspondence and Interviews invited,

A. G. ROSS, Manager.

o
3%
DEBENTURES

Issued from one to five years bearing By, Intevest,
payable half-yearly
All the information for the asking

Write To-day.

Eam T e

standard Loan Company,
24 Adeaide Street East, TORONTO,

ALEX. SUTHERLAND, D.D

PRECIDENT
W. 8. DINICK, -

MANAGER.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1845,

Caplital Subscribed - - $7,300,000
With power 10 Increase to - 15,000,000
Pald up Cepltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real nn:i ind Surrender Value
of Life Policles.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James 8ireet, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men s respectfully called to notice that this Com-
pany acts as

Curator to Insolvent Estates,

Administrator of Estates, Judl-
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarntee-
ing Principal and Interest,

MONTREAL TRUST & DEPOSIT C0’Y., 17o7 NOTRE DAVERT

Where is
Your Will ?

1t should not be placed among a lot of papers where after
your death, it would be difficult to find. It should
be senled up and left with a Trust Company for safe
keeping his Company will enter it on its books,
and upon the death of the maker will file it with
the Surrogate Court,

The Trusts & Guarantee Company,
LIMITED,
Capital Subscribed . . . . $€2,0C0,000
Capital Paid Up . * . . . 800,000
Officeland £afe Depcsit Vaults:

14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.

The Sun Life
of Canada.

A FEW RESULTS FOR 1001,
Assurance Issued and paid or $10,834,298.07

Increase over 1900, . .ooe .00 #410,802.70
Cash income from Premiums and

Interest ... yoouue RO 3,008,666 07
Increase over 1970, ... ..coeeves 306,430 88
FYTT T . 11,223,032.07
Tnerease over 1900 . ... ... 1,286, 140.90
Life Assurance in Force

Deocer ber 31,1901, ... 00000 62,4€0,031.20

Ask for Leaflet Entitled “ PROSPEROUS
and PROGRESSIVE” which gives mcre detalls,

R. Macaulay, Hon, A, W. Ogilvie,
President, Vice President,
T.B. Macaulay, F. . A, Secretary and Actuary

T, P. COFFEE, Manager .
-rok- PERMANENT

BONDS ™ stnent

ncwding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 3%
Canada company

TORONTO, CANADA.

" Established 1822.
National Assurance Company
OF IRELANDV.
Incorporated by Roya! Charter.

CAPITAL - $5.000,000,

Trafalgar Chambers, 22 St. John Street, Montreal
H..M. LAMBERT, I.m.o'r.
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BOND DALE & CO.

Marme and Fire Underwriters,

30 St. Francois Xavier St. - MUNTREAL,
Chief Agents for Leadng British
and Continental Marine
Compauies.
Export, Imports, Registered Mail.

FIRE INSURANCE
UNION ASSURANCE SOCIETY.

THE MUTUAL LIFE
PORMENLY OF CANADA

THE ONTARIO MUTUAL LIFE
Abstract of Accounts for 1901,

INCOME
Premiom Net £ P08 610 00
Totecest, Kont ned Annuitios TOwT 02
Total $1,270,000 U8

DISBURSEMENTS

th Clalme, Endowments, Profits, ete § 40,502 4
Al other P N 200,076 94
T L B "

ASSETS

ng I
Canh o hand and in Banee

LIABILITIES

Kesorve, 4 and M per cout $ 1,100 41

Al ether Listdlitien 12

Tota ) o

SURPLUS

O the Company s Standard 4 a proen . 9070 63

On the Goverument Standard, 1§ ana 4§ per cent WA AT0 00
HONRT. MELVIN GEO. WEGINANY W. M, KIDDELL,
Presudent Mausger Secretar

The Olcest Sco'tish Fire OfMice "'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD CFFICE FCR CANADA, MONTREAL
Lansing John C. Borthwick,
Necretary

INSURANCE & FINANCE CHRONICLE.
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“STRONGEST IN THE WORLD "

e EQUITABLE LIFL
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assetls . . . . $331,039,720

Assurance Fund and all

other Liabilities . 23991067~

Surplas . . . . | 71129042
Outstanding Assurance 1,179,276,725
New Assurance . o 243,912,087
Income : . . . 64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

ESTABLISHED 1808.
Total Funds Exceed Canadian Investirent:

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.
HENKI BARBEALU,
MMrectors, 3“1!\ GEO, A, DKUY \1\11-\1»
ARCH'D, MACNIDER, Esq.
Head Office for the Dominion: 78 St. Francois Xavier Street
MONTR AL.
Agents In all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager

BABGUGK & WILGOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 S¢t. James Street
MONTREAL

BOILERS

Aro the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PFICTS.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC 8T. W* JY
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THE

Enployers’  Liahility Assurance Gorp

LIMITED, OF LONDON, ENGLAND.

Ile Origins) and Leading Liability Company in the World.
SAFE AND RELIABLc INSURANCE AT CONSERVATIVE RATES.

Pulicies issued giving full protection
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
pominal Premium against Claims and Lawsuits arising from

ELEVATOR ACCIDENTS,
PREMIUM INCLUDES INSPECTION.

fIncorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

Capital Authorized - - 81,000,000
- Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO.,

TORONTO, CANADA,

WM' GREENWOOD BROWN, General Manage’.

Insurance
Company.

Incorporated 1850,

xcelsior Life

Head Office: TORONTO,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.

fleral ana Attractive Policles. Absolute Security
Vacapeles for General, Distriet and Local Agents.

E. MARSHALL, DAVID FASKEN,

Secretary. President

Union Assurance Saciety

OF LONDON.
(Instituted In the Reigp of Queen Aune, A, D. 1714,

Capital and Acct lated Funds d $16,000,000

Opeof {be Oldest spd Birongestof PireOffoss, i

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

|

to Employers against loss by |
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PONINION LINE STEAMSHIPS
MONTREAL ‘lOITOI
rre toL VERFOOL | to via Queenstown
QUEBEC 'LIVERPOO

L
BOSTON to MI DITERRANEAN PORTS
FLEET OF STEAMERS

Passenger Steamers Freight Steamers

COLUMBUS [bullding) 13,000 tons NORSEMAN 13,000 tone
Twinscrew, -SCTOW.
COMMONWEALTH . 13,000 tons IRISHMAN . . 13,000 tons
Twin-screw, -acTew,
| NEW ENGLAND . 11,400 tons ENGLISHMAN 7000 tons
Twin-serew, Twinacrew,
| LABRADOR (building: 10,000 tons TURCOMAN . . 7,000 ton
Twin screw, Twin-acrew,
CANADA . . 9,000 tons  OTTUMAN . 5 (00 tone
Twin-screw. ROMAN £.000 tons
DOMINION * 6,618 tons MAKXMAN . 5,000 tons
{ Twin serew, VIRGINIAN Cott e
VANCOUVER . . 5,231 tons
CAMBROMAN . 5,500 tons

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 15t to end of November,
— AND BFETWEL N

ST. JOHN, N.B., and LIVE 'POOL in Winter

Rates of passuge ver Travel IF the St. Lawrence route
Ihe Shortest, Safest and Most Pieturesque. rompt connection with the
Railroads at Liverpool for London, Parls, and all British and Continental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St. Saerament Street, or any agent of the Company.

——————————————————————————————————
CREAT WEST LIFE ASSURANCE CO.

Summary of Financial Statement and Balance Sheet for the year 1901,

moderate.

Preminm income
Loss re assurance

Interest and rent income

$410.761 21
S I B

EXPENDITURE.
Paid to Polieyholders for death elaims, surrenders, annuities
nds on Policles ., soese ceisesesene
Commissions ad Travellingexpenses ... ...
T , Licenses and Feos
al Expenses vessaas ane
1 to Shareholders |

$08 370 70
A T0
32

2
60,743 07
6,000 00

o
Div
Balance

Mortgages on leal Estate
Debentures .
Loans on Policles .,
Real Fstate .
Reversions o sane
Outstanding and Deferred Premiums ..,
Interes and rents .o
Cash on hand and in Banks. ...
Other Assets ., ...

0,131 53
20,000 23
* 0 T0
18,181 67

1,104,320 18

LIABILUTIES, 4 Per Cent Basis,

Heserve. . $805 08 2R ROIITIES gt abass s oo BT 14
Other Lin D ..o consees . seesons 17,265 19
SURPLUS TO POLICYHOLDERS, on 4 per cent, basis, .., 172,344 6
§1,194,320 78

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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BATIONAL LFE ASSURRNCE CCAPANY

or Canapa.
AUTHORIZED CAPITAL, 1,000,000

 Eline Rogers, Pres. P, H. Matson, Warg Directcr
F. Sparling, Secretary,

Cenera! Agents Wa~ted in every county in the
Province of Quebec.

Apply 1o Head OfMce, Temple Building, Toronte. ‘
Montreal Office, 180 Bt. James Street.
Bell Telephore 2140,

Founded 1797

NORWICH UNION

. . |
Fire Insurance Society

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager. ‘

A s

THE

Continental Life Insurance Company

MEAD OFFICE: - - . .« Tercnto.
AUTRORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Lire
Contracts, The Premiums are ealculated to carry the M1lun Benefits 1
regard to Loave, Burrender and Fatended Insurance, while the lHabilitics
'.u estimated on & stricter basis than required by recent Dominion legis.
ation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOMHN DRYDEN, President

o e

FIRE. LIFE. MA RINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! end Assets, - - - - . $33,600,000
L:fe Fund (in special trust for Life Policy Holders) 0,548,630
Total Acnual Income, - - - 8,170,180

Cepcsited with Dcminion Government -
BEAD OFFICE CANADIAN BRANCH:

636.000

| 1731 Notre Dame Street, - MONTREAL
|
Montreal Office, Temple Buildin g, ; J. McCRECOR Manager
GEORGE LYMAN, I 0 TR
Supt. Province of Queboc. 1 Api for Ap h o districts
1850 —— 1802

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEE:

GEO. G. WILLIAMS,

Pres. Chem. Nat. Bank.

JOHN ]. TUCKER, . . . . . Builder.

E. H. PERKINS, Jr, Prest. Importers’ and Traders' MNat. Bank,

JAMES R. PLUM, . . . o Leather,

Active and successive Agents who desired 1o nake DINFCT CONTRACTS with this well-established and progressive Company, thereby
securing or themselves vot enly wn i wedinte retum for their work, but also an inereasing sunual income commer surate with their success, are

Invited to communicate with KICHAKD F COCHEAN 3d Viee Prestdent, & the Company's Office, 277 Broadway, New York City,

Assets over 88,000,000.

insurance in Force, over 840,000,000

OGeorge F. Cummings T. C. Delavan "

CUMMINGS & CO

ﬁ

L

Members New York Stock Kxchange,
Established 1865

20 Broad Street BROK E RS New York City

Are Recommending Certain Stocks
Which are Likely to Advance

SEND FOR LIST
STOG “S Purchused in amour ts to suit customers
for investment or carried on margin
Commiasions: One-eighth (D) of 1 per cent. for buying and the
same for selling,  Iniorn stior cegarding all kinds |-('m\m|mrnlr,
and Lists of secunities furnished cn a) plication.  Correspondence

"o licited.  Send for our booklet p
w ALL STREET. OW TOMAKE MONEY IN

@rovideq(éaviqg& Cije

ssurance eie(g
Eowaro W. Sco:‘r.ﬁacsmcm’.

Tve Best Cowmany ror Pouiey Howe v anp Aacwrs:

¢ Svecensrin AaswrompCowrirue u Secuwe R Bwene oo C,
sav Asovy 1o v Heas Orrce o0 sov o Tus Sesnvvs Ganeam Aawve

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec, Canada
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THE CANADA LIFE continues to maintain
e

{te position as

Canada’s Leading Company.

The new business of the

CANADA LIFE ASSURANCE COMPANY

cctually paid for in 1901 was the largest in the |

Company's history.

NORTHERIN

Assurance Company of London,
Esrasuiswep 1836.

(apital and Funds, 1885 $38,365,000
Revenue . 5,714,000
Dominion Depcsit . . 2000C0
CANADIAN BRANCH OFFICE
1730 Notre Dame Street. - Montiea',

ROBERT W. TYRE, Manager.
Q. E. MOBERLY, Inspector

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian %;p_lqy for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 560°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager, Presidont

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER MHALL, MONTREAL
J. E. E. DICKSON, Manager

aAgents wanted throughout Canada

INSURANCE & FINANCE CHRONICLE.

| FOR CANADA:
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The SicCkness ﬁélicies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

C2PITAL . 88,000,000
Cover disablement caused by any Sickness or Ac cident
The most liberal and attractive Policy issued by any

Company.

HEAD OFFICE

Temple Fuilding, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

Total Funds in Mard over $20,040,000

Head office NOTRE DARE 8T
———

CANADA wmentreal
INCORPORATED BY
ROYAL CHARTER

1he London Assurance

"A.D 1720 /
Upwards - 120
Yoars Old

"B A LILLY, Manager

“The amalgamstion of the Manuinctur
ers Life and Tempernnce and General Life
Assursnce Companies has provead tobe one
of the most succissful ventures ever al-
tempted in Canndian Insurance Circles,”

Write for Aunual Report for 1001 of
The Manufacturers Life Insurance Company.

Manufactures Lifeznd Temperance and General Life Assurance Co. )

C. W, ROSS, J.F. JUNKIN,

President Managing Director,

Head Office- TORONTO.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.




ANERICANLIFE
soLip 7"

CONTINENT

In Some Respects

1ife insurance Is uniike other luvestments,

1t necessari) ,n creases in value as it grows older
1t has Jess temporary, and more ultimate value
than any other

Life insurance s the --;u-llun m of affection,
Everything desirable in life insurance can be
furnished by that sterling Canadian Company, the
\UI{!NA\HILH AN II" A postal eard to the

Homwe Ofice or fvquiry st any of s agencies
almost everywhere, will give you information
about & plan Just suited to your case

NORTH AMERICAN LIFE.
to 118 King St. West,

Toronto, - - - Ontarlo.
Wm, M Oabe, Mog. Director. L. Goldman, Becretary.

ALLT & McCONKEY, Managers for the Frovinee of Quebee,
180 6T, JAMFB 8T, NONTREAL,

LIFE INSURANCE
ANNOUNOEMENT

JANUARY, 1902.

The rapidly increasing business of THE
ROYAL-VICTORIA LIFE INSURANCE (0.,
requiring larger Head Oflice accomodation,
the company will occupy its new offices on
the sccond floor of the Royal Insurance
Bullding, Place d’Armes Square, on the Ist of
May mext.

The new business issned in 1901 shows an
increase of 33 per cent. over the previous

year.
DAVID BURKE, A.lA., F.8.8,

., Head Ofice,
Montreal.
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General Manager, |

Murn 14, h)o-

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKionon Building, TORONTO
AUTHORIZED C’PITAL 81,000,000
Dep d with the U Government

for the protection ::’ Policybolders 54;63‘-‘9
Security for ¥ olicybolders at 31st Dec. 1900 = 4985,439.78
Licensed by the Dcminion Government 10 transact the businees

of Fire lusurance throughout Canada.

8. F. NcKINNON, Feq.,
S. F. McKinuon & Co,, Toronto,  The T. Long Bros, Co,, Collingwood
President, Vice President.

ARMSTRONC DEAN, Manager.

THE MANCHESTER

J. J. LONC, Esq.,

' FIRE ASSURANCE COMPANY

CAPITAL - CI0,000000.

KSTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Head Office, TORONTO.

JAMES ICCMER, 1. D. RICHAEDSON,
Manager. Assistant Manager

JUSTIGE and R‘ dcaling l ';-ilhl ‘l(;mh
gents and Policyholders
SATISFACTION

—fairness  coupled with
! invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, |rompt
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
oo | PORTLAND, MAINE | s

Fred. E. Richards, Pmldom
Arthur L. Bates, Vice-President.

issuing of policies,

ADDKESS :

BENR] E, MORIN Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada
For Agencies ip WesternDivisicn, Province of Quebee and Kastern
Outario, apply to

WALYIII JOSEPH Manager.

8] 8v. Jvamwas Sr L] MONTREAL,

The Imperial Insurance COmPany Lmnea

SSTASLISHED 1803.
Subecribed Capital, - $6,0000C0

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - 88,000,00L

Head Office for Canada : Imperial Building, MONTREAk

Q. R. KEARLEY, Resident Manager for Canada.

e
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“/NCORPORATED 1833.

1 q
VURANGE oMYA

TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - =« = $,000,000.00
1.776,606.46

Total Assets, - -
Losses paid since organization, $10,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
Presiaent. Vice-Fresident
JOHN HOSKIN, K.C., LLD.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT

P .H BIIB. Secretary.

HEAD OFFXCI - -
oLD

How. S. C. WOOD
E.W. COX
THOMAS LONG

EVANS & JONNIOI c.nanl Acerts
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

INOORPOR‘ le IN 1881

(rtn- AND unnu«-.'

Head Office, - - - TORONT0
R on—
Capital......conee o $2,000,€00
Cash Asaets, over 2,026,00
Annual Inecme, OVer... ... 2,994,000

LOSSES PAID BINCE OIOAIIIATIOI. $30,760,000

DIRECTORS !
Hon. GEORGE A. COX, Fresident.

J. 3. KENNY, Vice-Fresident cna B araging Director,

Hox. 8, C. WOCD W. R, BROCK
GRO, R, K.COCEBURN J. K. OSBORNE
GRO. MCMURKICH H. N, BAIKD

SUBEKT BRATY

— et

Agevcien i oll 1he princdy al Cities ard Touns in (anade
. and the United Biates,

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA......c.e

IT IS THE BEST COMPANY 70 WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE FOLICIAS, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced esgents who desize 1o represent this
company are iInvited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies

Home Office .

* Without » Parallel In the History of
Oommerclal Enterprise

ONTARIO
ACCIDENT
|N8._(_30'Y.

LARRATT W, SMITH, K.C.,D.C.L,
President.

ARTHUR L. EASTMURE,
Vice-President and

Managing Director

F.J. LIGHTBOURN,

Secretary

Head OMee : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited.

LAKRATI W, SMITH,KC,D C L

President

ARTHUR L. EASTMURE,
Viee-Pres. and Man, Dir

VEANCIS J. LIGHTBOURN,
Becretary.

Head Ofies : TORONTO

TNI

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W. T. WOODS, President,
G. M. OLCOTT, Vico-President.
CE W, UHAMBIM,

Head Office for(.uwh
TORONTO

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President

FRANCIS J. LIGHTBOURN,
Managing Director
CHARLES GRAY,
Becretary.

Head Ofios: TORONTO.
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M<CARTHY, OSLER, HOSKIN & CREELMAN
Rarrietero, oliritore, €1r.
Freehold Building, - . Victaria Srcet

TORONTO.
Jobn Borkin, K C., Adsm K Creeluan, K.C

D. L. MeCarthy, €, 8, Maclnnes, Britton Cxler, A, M. Stewart,

Kaymond Prefontaine, K.C. M. P
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, FARRISTERS, &o.
Kuyal Tosurance NMutlding, MONTREAT.

1708 Notre Dame 5t
EDWIN P.FEARSON, |C. W. ROCHELEAU
General Insurance Agent,

—AGANT -
Northernp Assurance Cempany,

Chne. Archer, LL.B,

Guardian Assuranece Co
AND Koyal lnsurance Co,

* Commereial Union Assuranee Co,
c’.““““‘ ::::":rc.comp e British America Assurance Co,

17 Adelalde St. East TORONTC THREE RIVERS, Que |

V. W. Harcourt, W. B kaymend. M, 8. Osler, Leighton G, MoCarthy,

Bell Telephone Maln 771

C. R.Q.JOMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROEERS
1723 Notre Deme Street, Montresl

F. W. EVANS

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

HATTON & MCLENNAN

ADVOCATES,
British Empire Building,

1724 Notre Dame St

MONTREAL.

CASSIE MATTON IO

FRANCIS MoLINNAN | PO S

D. MONROE, 1
Coneral Agent for
RUTAL AND OTHAK BRITING
INSURANCE COMPANIKS
COHRNWALL, ONT,

C. J. Floet, Alex Falooner, J. W, Cook,
FLEET, FALCONER & COOK
Advocates, Barristers and olicitors,

i u"oll'l’ﬂ'lA.L ‘

|

Joux 8. Hawe, K«

EELKIRK Cross, K. O,
ALRENT J Brows, K O

W. PrescOTT SHARY,

HALL, CROSS, BROWN & SHARP |

Advocates, Barristers and Solicitors

LONDON & LANCAEHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED ey
Total Assots
Invested Funds
Invested in Canada 2,020,040.60
Montres! C Mce: 117 8t. Francois Xavier Street |
WALTER KAVANACH, (Lol Agent and Secretary, |

$44,222,472.83
23,£606,472,83

CLAXTON & KENNEDY,
ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INBUFANCE COMPANY xnd

Commissioners for State of New York and Prov pees of Outario and British

Columbia,
TRADE MARKS

PATENTS oz
FETHERSTONHAUGH & (0

Canada Life Building
Montreal.

Imperial Building - Ground fleor,

A oo Toromto, Mtaws and W aabington,

MacECHEN & MacCABE,

Barristers, Bolicitors, Notaries Publie, ete.
Sydney, Cape Broton, Nova Scotia.

Collections, Real Estate, and Mining Business Recelve
Spocial Attention, |

A. ), G. MACECHEN, LL.B. JOHN J, MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

STEWART Turexn, K., FRANK H., Puireay
Witniam J, TUrrER, Grorax D. MiMTY, GoOrbow C. McTavisn,
Solieitors for the Bank of Montreal, The Bank of British North Am
eriea, The Merchauts Baunk of Canada, National Trust Co s Ltd,, The
Canuda Life Amsurance Co,, The Edinburgh Life Assurance Co,, The Can-
adian  Pacifio Rallway Company, The Canadian Northern Railway, The
Hudeon's Bay Company, ete., Canada North-West Land Campapy, Thel
Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public, otc.

Offices : St Paul Bulldidg, HALIFAX, N 8., and Royal Bavk Bullding,
SYDNEY, ¢ .

|
RF, Harris, K ¢ W A Henry, LL.B., C.H. Caban, LL.B.,
H. B, Stairs, LI, G AR Rawlings, LL.15 . I

Cable addres Henry,” Halifax, Codes: A, B, 0, MeNeill's,
" Henry," Sydney Directory, Lieber's,

MEDLAND & JONES ’
GENKRAL INSURANCE AGENT®
Rarazsarming

SCOTTISH UNION & NATIONAL INSURANCE CO I
GUARANTEE COMPANY OF NORTH AMERICA, I
INSURANCE COMPANY OF N(lHTH(x:I!ILICA f

. |

CANADA ACCIDENT ASSURANCE

L M) Buil
e | c."‘u":u?uul ATREET 10!0"0'“_ 1087

WE print EVERYTHING, from the largest book: ta the
smallest business card. p

We bind Account Books for Merchants  Fank: |
and Railway Companies, and Law Books and Pan|
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small.

John Lovell & Son

19 to 20 8t. Nicholas Street,

Qe _MONTREAL
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G. A. STIMSON & CO. . A E. AMES & CO.

|

Investment Brokers, ‘ BANKERS - - TORONTO.
Gocernment, Railiay Municipal k Industrial  SOVERUNINS .\ } S ecu riti @S
BONDS AND DEBENTURES RAILROAD
Securities sultable for dq::thndlmunnu Companies always Bonds suitable for Deposit with Government Always on Hand
24 and 26 King St. West, - TORONTO, CANADA Edwin Hanson Willlam Hanson
Hanson Brothers
DEBENTURES. CANADA LIFE BUILDING . MUONTREAD
Munielpal, Government and Rallway Bonde ben ht and rold. 'nv'erl"T BROKERS,

Can always supply bonde suitable for deposit with Dominion Govern- | Covernment, Municipal, Rallway and Industrial Bonds

went. S and Securitios BOUCHT and SOLD.
| Investments sultable for Insuranco Cenmpiricsan
S8TOCKS. Trust estates always on hand.
N ew York, Montreal, and Toronto Stogk purebiaeedfor Caek or on margin Members of Montreal Stoek Faehange
an carried at the lowest rates uf interest. | Cable Address: ' HANBON,
H. O'HARA & CO. e
3 TORONTO 87, - - - - TORONTO.

Members of the irm—H, O'Hara, H. R. O'Hara ( Member Toronto 3tock

R W R LR wreat North Western Telegraph Co..

OF CANADA

CHARLES F. CLARK, President JARED CH11TE» DEN, Treasurer

ESTABLISHED 1849 Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct

The Bradstreet Mercant“e Agency | and aiso with the French and American Cables.

THE BRADSTREET CO., Proprietors | Money Orders by Telegraph between the principal offices in
‘

§ tive OMc e way, NEW YORK Canada and also between this country alnd the whole of the
i s, 346 & 348 Rroadway, o | Money Transfer offices of the Western Union Telegraph Co'y
Branches inthe rrlnﬂ olties of the United States and Canada,tho |

)‘,uro‘mﬂl Continent, A lia and in London, Eng.

The Bradstreet ‘Jomp-ny is the oldest and Ounancially the strongest
jrganization of ite kind,  Working in the one interest and under one man-
ageny nt .with Iarger ramifications and more eapital engaged inits enter- !
prise_and more money spent in the obulnln‘r uu‘ disemination of informa- !
tion than sny similar {nstitution in the world. |

tﬁl'll‘l(' OFFIC l—=leholicll: I!nl;;hn.. - RA DN O R
ALIFAX bl etropolitan Buildivg, 191 ollis Bt
Tokoxto *  MeKinoon Building, ‘elindu and Jordan Ste, e0ee

VictoriA  ** Board of Trade Building.

In . | Gk
VAncouvE fine o Cowt Building. | * Radnor is a purely natural water. brilliant, plea-

Montrea! OfMice, - 1724 Notre Damo St. santly sparkling, and delicate to the taste.”
JOHN A. FULTON, Superintendent. The Lancet 1.ondon, Eng,

Radnor Is bottled only at the Epring.

THE SWING OF SUCCESS

IS WITH

The Crown Life Insurance Company

With its Liberal Policies, Low Promiu ms and
High Cuarantees.

ABSOLUTE SECURITY

FOR SALE EVERYWHERE.

The Dominion Life Ass’ce. Co. waTERL00, Ot

Established 1889,

—r——————

I'he Year 1809 was the best the Dominion ever had It Galned in the yesr
[ assured by the substantial character of the wien who are bebind In Amount Assured, . 23. 13 per cent.
the Crown Life. Its Board of Directors 18 one of the in Cash Premium Income, 27.64 per cent,
Strongest in Canada In Interest Reciopts, - 21,46 per cent.
In Assets, g ¢ 19.59 per cent.
You c‘" MAK. "o M'ST‘K! Its interest receipts have more than pakd all death !g».-- from the be
" ‘”“""”"“"':::.','\'.';,".'.".‘.'.'f'"\{3',‘,'1'3. :.’,i,"‘,;:.",'f,"""’,‘}.,'f’l an fusurer or as an | R anelies for Abstainers and Women
HEAD OFFICE R A N TCRONTO. | Amoung in forceJanuary |, 1900.83,646,836.
Gk CHARLES TUPPER, JOHN CHAKLTON, GEO. W, ROBERTS, | JAMES INNES, ox-M.P., Proskient CHN K ekt
President, Vice Presidont Managing Director THOS, HILLARD, J.F. MAKTIN,
Munaging Director Sup't, of Agencies
A ddress ull Correspondence to LIMITED
GEORGE E. FAULKNER ¢+ n
RGE E FAULKNER “GROUND WOOD PULP™  WYMOUTH BRIDGE,
Weymouth Bridge, N.8, NWI 80“‘.
WOM REAL OFFICE CENERAL OFFICE: MILLS:
RovAL BuiLDING, PLACE D'ARNMES WEYMOUTH BRIDGE. N-S- ~iumbou Falls,
ROBERT MACKAY, Preaident, GFO, E, FAULKNER, Managing Director, Weymouth Falis
E. MACkAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY CO . (

Cable Address “S$18SIBC0,” Watking, A.B.C. and Liebers Codos.
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The RoyalmBar;'l.t| '91’ Canada.

HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up 82,000,000, Reserve Fund, 81,700,000
Directors: THOMAS Y KFANY, Fog , President THOMAS RITCHIE

Iqﬂ\‘hv FPresident. 'Il.'.\"glll‘l" Ksq. H. G. BAULD, Esq.
HON, DAVID MACKEEN,
General Mana, EDSON L. PEASE (Office of t @ en, Man,, Montreal,
Secretary and rintendent of Branches : W, B, 'lukl(AMP Halifax,
inspector . F. BROCK, Halifax

lnnohn and Agencies of the Bank.

" ot Hadfax  Antigonish  Bridgewater, Guysbor
London ‘e hn‘: "" Lunenburg Maitiane, Picton, Port Hawkes
hr,.lhlh-u‘-llo Sydney, C.B., Truro, Weymouth Now "‘n..
rlc. ~ 8t John, Bathurst l)u"hnuv rmhrmm h ngston,

Je, Sackville, Woo In pr rd Iol‘ o=
Charlot etown, uummonuﬁ- ntar! o,»lnll'l 8 -
Woet nVU ted

lc nirea ;. Montreal nurmunl l

New Yor §, ll Voorhees, Ap‘-l. I(cpuhlir,‘luh | ; :i'v.:::.d
Abcouver Ancouver n

b '"ﬁ' ot mbl*ﬂ_ Vietoria,

in IoMoundloM. St John's,

The DOMINION BANK

CAPITAL, . $2,800,000.
lllllVl 'UID. - $2,800,000,

Dlnctonl
¥ R, Presid,
wW. D 'A'l'ﬂll\\h lwl’nﬂdﬂl
T. Katon, William Ince, James J. Foy, K.C

W.R. Brook, A. W, Austin.
HEAD OFFICE, - - TORONTO.
Branchoes! v
Bellevili Guelpb Napanee, Usbridge,
Brampion, u-.mhn. Oshawa, Whitby,
Oobourg, u Orillia, Winnipeg.
Gravenhurst, \ Beatorth,
Bireey '-umov Esther Street), Toronto
§==l|n-| East JOor, Sherborne), »
ing Street Kast (Oor, Jarvis), "

Dui Street (Cor, Queen), "
Kpadina Annuo Cor, College; s

Drafts on al) :f lho lnud IIM- Great Britain and the Con-
dnent of Europe
s Letters of Oredi ud .ullnblc in all parte of Earope, China and
apan

T. C. BROUCH, Conerai Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully ) $2,000,000. REST $/,765,000.

BOARD OF DIRE:TORS :
CHARLES MAGEE, Presivest, GEO. HAY Vo Presipex)
How, Gro. Beysox ALY FRAsER JOUN MATHER,
DAVID MACLAREN DENIS MUgFHY,

HEAD OFFICE Ottawa, Canada

CRO. BURN, Qen. Manager, D. M. FINNIE, Ottawa, Manager
L. C. OWEN, inspecting Office

BRANCHES 1
IN ONTARIO . Alesandria, Arnprior, Avonmore, Fracebridge, Carleton
Piace, Cobden, Hawkesbury, ler-uu. Kempt y Loanar Mattawa
Outawa - Bank St Ridoaa 81, Somerset S, Parry Sound, Pembrok e

Vanklook Mill, Winchester, ' Kat Portage, Keutrew, Smith's Falls
Turonto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenegan Falls,

IN MANITOBA : Dauphin, Portage Lalrairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHOR ZED $1,800,000.
CAPITAL PAID UP $1,393,300. RESERVE, $350,000
rofit and Loss Account $16,006.04

Head Otfice, - - - . Toronto
DIRECTORS :
O. R K COCKBUKN, Eaq., Fres DONALD MACKAY, Esq., Vico-Pres,
uu.J.Am- A K. Irving, Keq,, K. D. Porry, Kaq.,
Hon I lllnoun Ko Grass, Kag
CHARLES MoGILL, General Manager,
BRANCHES
Allswon Fort Willlam Newmarket
Aurors Kt w Ottawa
Bowwanville L4 y Peterboro
luxm.q. Montreal Port Arthur
Corn . Mount Forest | Sudbury
Tweed
Seott & Well w St
TUKONTO , ueen & Portland Streets,
onge & Kichmond Sts,
AGENTS :
LONDON Parr's Bank, l-l-lld FRANCKE & EUKOPE - Oredit

:.ll and the Ageote Bask

ionsais NEw's mu-

The BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Canada

CAPITAL . % ot e $2,400,000
REST - - - . . 2,400,000
DIRECTORS :

GroRGE GOODERHAM, Pres, WiLLiAM HENRY BraTTY, Vice-Pres.
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W. G, Gooonmm
Duncan Coutson, Gen’l Mngr, Joskrn HENDERRSON, Inspector,

BRANGHES :

Toronto, Ont, Cobourg, Ort, 1 ondon, I“.ut, Ont Sta:
719 King Collingwood, Ont. Peterboro, ( m".. Ont
s, W, Copper Cliff, Ont.  Petrolia, bn uomml P. Q
Barrie, Ont. Gananoque, Ont. Port Hupl, Onl. Pt.St.Charles,P.Q
Broekville, Ont. London, Ullt Sarnia, O Kossland, B.C,
Catharines, on
BANK

1 oxpox, Eng., The 1 ondon City and Mmllnd Bank, Limited,
NEw YORK, National Bank of Commerce.
CHICAGO, First National Bank.

Colleetions n ade on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

ltconolun 1882,

HEAD lllllll .

HALIPAX I-l.

DIRECTORS.
JOBN Y, PAYZAI T, President, CHARLES ARCHIBALD, Viee-President
R.L. BORDEN. G B, CAMPBELL. J.WALTER ALLisoN, H BCTOR MoINngs

> ‘OHOBTO.C (l,l-o';l
TERS r
W. Caldwell, Chief Accountant ™
nnuunu
Ince Ty Baniay, Pugwask;, Kentriie, ‘L1 ?..,. u""a""‘....o.“‘
Glace alitey wash, Kentville, Live ow
Sydvey, lnﬂorn Pieln':. luton, Westville, D
In New Brur swick—Campbellton, Cha rndo , Moneto
N"n-nuo. St. Jobn, 8t, Stephen, 8t, Andrews (nh to 8t Itophn).lmu.
toel

unulul. OFFICE,
H.C. My Geveral Mansger.
Geo. snndcnon Inspector,

Manitoba— W l’.
l- Prince ld-ard sland—Char and 8 d
ueber-—-Montreal and
l- Ontario— Araprior, Berlin, Ottawa and Toronto.
In Newfoundiand—Harlor Grace. and 8t. Jobn's,
In West Indies— Kingston, Jamalea,
In United States.— louo-, Mase, and Chieago, 111,

IMPERIAL BANK BANK OF CANADA
CAPITAL - . - - 2,800,000
REST . SR L 1,880,000

1. R MEeRrrr, President, D. R WiLkik, « Viee-Presiden,
WILLIANM KAMBAY. ROBERT JAPFRAY, T. ﬂutlnuub l‘nvlu
Hocxms.

Evias K KNDRIK,
Heap Orric = _ToRmowre,
D) B WILKIF, General Manager, B HAY 1ny nepector,
BRANCHES IN ONTARIO.
Essex Ingersoll, Port Colborne, 8t. Thomas
aa }am:l Iy o w.u::’n.
nit,
Haniilton, Ottawa, Sault Ste. Marle, Woodstook
BRANCH IN QUEBEC,

MONTREAL.
BRANCHES IN N JRTH WEST and BI.uTllH COLUMBIA
an.

Brandon, Man, La Prai Calgary, Al
Prince Albert, Sask, | Edmonton, Alta. Winnipeg, Man,
Kosthern, Sask, Ferguson, B, C, Vancouver, o
Stratheona Alta, Golden, i 8. Revelstoke, B.O.
ondon, Eug., L} nlhn.ma New York,

Auuﬂ—l. :l 8. oy "' llll of Moutrea'

Letters of cudl Lo dard Bank
South Afriea, unlhd. in 'rrunvul. Cm Colony, Natal, Rhodesea.
Fetablished 1828 THE
Capital Paid Up, $600,0G0. ‘Reserve Fund, tm.oow

Head Oftice, llllll’tl, N.®,
Dﬂr‘ l Dl

rectors.
u.ovol" ANDERRAON, VP

Preside: Esq.,
N 'lcl'lll,llq. M D
Inspector,

LomE UNIACRE,
o WG, ho-m Esq. W
Cashier ‘A A

JONN MACNAR, kaq.,
H.N.W

ALLACE,
Avherst N, 8 Canning , N.8, Nn quo- 8. 'MN.I-
i:‘if;‘:.‘:.“' uu:‘ ri mmu ,
~- L fo L .
[ “ | Miad Saint wu-. .

g "

m
lauu. Paris Baunk, Limited'; New York, Fourth Natioas! Sunc; %145y
Sufic k National Bank ; Dom. of Canads, The Molsons Bask and Brase



\[ARCH 14, 1902 INSURANCE & FINANCE CHRONICLE. 363

Bank of Montreal | The 3

Fstablished 1817. Iveorporaied by Actof Parliament canadian —

PITAL @lipaldup) . . . . $12,000,000.00 PAID-UP CAPITAL
g:cenod l:m%:‘“. .. B 7,000,000.00 Bank 48,000,000,

Undivided ro RO B W e 764.703.19 f
o REST
HEAD OFFICE, NONTREAL.

e B $2,000,000.
BOARD OF DIRECTORS Commerce
1. HON. LORD BTRATRCOFA AND MOUNT Hon. Q. A, DRUNNOND D

ROV AL, G.C.M.G., President. Vice-President, How, G0, A. 00X
A1 .?A'llll(lli KEsq. E.B.GREENSHIBLDS, Eeq. Bir W.0, MACDONALD W.B, Hamilton,

RS
t. Ro»T, K1LOOUR, Ksq., Vico-Pres.
Ju.m,%(. Matthew Bag.
n

i, B, ANeUs, Feq. A. F. GavLr, Faq. JamEs Ross, Esq. W, . Esq. Hoskin, K.O. 4
R. G. Kxip, Keq. Hon. L. Melvin Jones, Frederie Nicbolls, A. K Eag
E.8.CLOUSTON, General Navoger. B. E, WALKER, General mnf:- J, M. PLONMER, Ase’t Gen, ager
A. MAONIDER, Chief Inspeetor, and Ssperinterdent of Branches, 'A. 'H. Ireland, Chlef inspeetor, and Supt. of Branches.
Branches of the Bank in Cenada)
AL Ayr Collingwocd | Hamjiton | BtCatharines| Torontog,
BRANCHES IN CANADA Barrie Dresden Lendon Barnia Toronto Je, «
MONTREAL . .+ « .+ H, V, MzREDITH, Manager, ;:'“ﬁ“h g:mm ({‘rs'l:'"l' Saalt 0% e ;:3:-1‘-
A TARIO. ITARIS. ETARIO. Lower Provinces. British Colamb Blenbeim ¥ort Frances Paris Waterloo
Almonte, Hamilten, Cbatbsm N.B,, Greenwood Brantford Galt Parkhill Simeoce ‘Windsor
Bolleville, Kingston, t NB Nelson, Cayugs Goderieh Peterboro’ | Stratford Woodstook
Brantford, Lindeay, New Denver | Chatham Quelpb port Perry _ | Strathroy
Broekille, London, New West- QUEBEC, MANITOBA, Fernie |Hov ‘Westminster
Chatham, Ottawa, mineter, M 1 w (] d Sand
Cornwall, Perth, Roesland, YUKON Dist B, COLUMBIA, Kamloops, | Vancouver
Deseronto, Peterboro Vancouver, whOl Atlin Nanaimo Vietoria
Fort William, Pleton, Vernon, White Horre (Cranbrook Nelson
u.mﬂ:n. !hﬂlll.m Vietoria, in Great Britain
Guelp tratford, T, e sk y
A 8t Marys,  Point 8t.Cha, Winnipeg,Man LONDON : —00 Lombard §t., E C., 8. Cameron Alexaner, Manager.
Quebec. Ca) hu In the United Statess
L L«!ﬁ&n,‘lu New York, San Francisco, Portland, Ore., Feattle, ‘Wash,, Skagway, Alasks
SApHn, SO, Bankers in Great Britain,
|x NewroUNDIAND : ST. JOHN'S, NFLD, BAXK OF MONTREAL. THE BANK OF BCOTLAND, LONDON, LioYps BARNE, LIMITRD,
Ix GreAT BRiTAIN i LONDON, BANK or MONTREAL, 22 Abchareh Lane MESSRS. SMITH PAYNE & SMITHS, LONDON,

¥.C., ALEXANDER LANG, Man . Co!nlgondtn'l Abroad s

|5 THE UNITED STATES : NEW Yo‘l, R, Y. HEnDEN, and J. M, GREATA, FrANCE— Credit Lyonnais, Paris, Messrs, Lazard & Cle,, Parie

Agents, 59 Wall Street. CHICAGO, BAwx 0¥ M ONTREAL. J. W DEC. | GxxaNY-—Deutsche Bank. HopLAND-—Disconto Maatachappl), Rotter-
O'GrADY, llucgv. dam. BELGIUM—Mensrs. J. Matthieu & Fils, Brussels. MEX1c0-—Banco

BANKERS IN GREAT BRITAIN : LONDON The Bank of England, The Union | de Londres y Mexico. WeeT Inpies—Bank of Nova Scotia, Ki n, Ja-
Bauvk of London, The London and Westminster Bank, The National maica ; Coional Bank and Branches, BERMUDA—Bank of rimudas
Provincial Bank of Fng. LIVERPoOL, The Bank of Liverpool, Ltd, | Hamiiton, SotTh AMbRIC A—British Bank of South America,
SCOTLAND, The British Linen Company Bank, and Branches, and Brazilian Bank, INDIA, ¢ HINA and JAraN—Charterad Bank of In-

HABKERS IN THE UNITED STATES : NEW YORK, The National City Bank dia, Australis and China, SovTh AFRICA—Standard Bank of South Af-
1he Bank of New York N.B.A. Natlonal Bank of Commerce in | riea, Lumited ; Bank of Africa, Limited, AUSTRALIA and NEW ZEALAND

New York. BosToN, Merchants National Bank, J. B.Moors & Co, | —Union Bank of Ausiralia, Limited; Bank of Australasia, HONOLULU—
BUFFALO, The Marine Bank, Buffalo, SAN FRaANCisco. The First | First National Bank of Hawaii ; Bishop & Co, NEw YORK—American Bs-
National Bank. The Anglo Californian Bank. change National Bavk. CHIOAGO - orthern Trust Co.

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840.
Capital Pald-Up $4,866 667 « « = - Reserve Furd 91,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, EC,

COURT OF DIRECTORS,
J. H.jlrod\o H.""Hh(ﬂ. 1;';;‘:“;[‘..;m| THE MOLSONS B“NK;
John James Cater Richard H. ubbook
S e avman  K.A. Hoate | 93rd DIVIDEND
Becretary, A. G. Wallis ——
HEAD OFFICE IN CANADA —ST. JAMES ST., MONTREAL The Shareholders of The Molsons
H, STIKEMAN, General Manager. J. BLMELY Inspoeicr Bank are hereby notified that a
Branches in ( anads, Dividend of FOUR AND ONE
PROVINCEOP ONTARIO  PROVINOR O NOvA PRONINCE OF MANI- HALF PER CENT. upon the capital
TOBA ‘

London ’ Winn) " stock has been declared for the current
Brantford Halifaz I!r::dz:‘ hali year, and that the same will be
'l.':"::“:,’" _ 5 Mo pavable at the office of the Bank, in
Midland PROVINCE OF NEW ‘0':.:3:12'-!:."“. Montreal, and at the Branches, on and
Kingston BRUNSWICK. Asheroft after the
VIS 84, Jobn I FIRST DAY OF APRIL NEXT.

- Fradericton Vm:ﬂ The transfer books will be closed
PROVINOE OF QUEBEO _ Roes from the 2cth, to the 31st March, both
Montreal YUKON DIsTRICT, Greenvood days inclusive
Quebes Dawson Qity Kmlo

By order of the Board,

Drafts on 8S8outh Africa may be obtained at JAMES ELLIOT,

the Bank’s Branches. General Manager,

Agencies in the United States Montreal, 27th Feb,, 1902

New YORK.
(52 Wal) Street) W. Lawson and J. C. Welsh, Agents.
SAN FRANCISCO,
(120 Sansome Btreet) H. M. J. MeMichael and J R. Ambrose, Agents,

1 ondon Bankers—The Bank o!.mlua . Mesers, Glyn & Co.

lnm-Am&— ] = of uvm Seotland — National
Fank of Seot! , Limited. and brancbes. I — Provineial Bank of
ireland, Limited, and branebes; Natioval Bauk, Limited, and
Australla—Union Bank of Australia, New Zealsnd—Union Fank of Aue-
uaba, ludis, Cbine and =m—lumlolul of India, Limited. Wess
o 1“.«-—0»” m...l.hl Banb. Mo sre, Maccuard, Kranee ot Ole. Lyons—
Cr 5
(=2 wwummmmmummam-uu
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| Confederatlon Life —
® ® ASSOCIATION

HEAD OFFICE: TORONTO. | I
Insurance in Force over - $33,000,000.00 ||

Policies Issued on all Approved Plans of Insurance.

} W. H BEATTY, PRESIDENT,
! W. U, MACDONALD, W D MATTHEWS l“..,q Presidents.

J. K. MACDONALD,

aCTUARY. FRED'K WyLD MANAGING DIRECTOR
FPROVINCIAL AQENCYSTAFF.
Maritime Provinoes and Newfoundliand Maunitobs and British Colambia : Ontario and Quebee :
F. W, Greex, Manager | HavLivas D McbhoxaLn, ln'poeu o ’ Wnnurlo 1 T(l'll Bovyp, 8-wﬂ-h-dul ToroN10
A. ALLISON, Seeretary j O, E. Kriri, Cashior . . JORNSTON, Manager, . . MONTREA],

Has the largast Paid-Up Capi

THE GUARDIAN gt any Comoway o e Worial}

transacting & FIRE Business.

GUARDIAN

FIRE & LIFE

:::-ﬂbodo-uu. - = = - $I10,000,000
-U e R , ’
ASSURANCE COMPANY, LTD i mevscem. . . . . - aececcs

OF LONDON, ENG.

Hena Office for Canada
| Auardian Assurance Building,18]1 8t Js~as Bt.

MONTREAL.

Batablished 1821,

l
|
!
|
|

R. P. HEATON, Masnager

’l‘H EFEDERAL LIFE

Assurance Company

Head Officg, . . Hamilton, Canada

| Capital and Assets $2,310,0256.58
; Surplus to Policyholders 1,020,075.64
1 Paid Policybolders in 1901 182,926.87

MOST DESIRABLE POLICY C

DAVID DEXTER,

Presidemt and Manacing Divector,

H. RUSSEL POPHAM,

ONTRACTS.

J K.MCCUTCHEON,

Supt. of Agencies.

Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.
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