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Tin- litigation whivh has heretofore 
lealisntion of the property, and toward* the 
lia* be -11 continued during the pant year.

On the 12th September, 187<l, a pr.K-ee.ling by AW-., ...
taken by the Honorable David A. Ross, Attorney Oem-ml 
mation of Mr. John Kroner, praying for the rev,nation of’the Charter of 
the Institute : and alleging in support of the application, all thé variou, 
ground* „„d charge* set up by Mr. John Fraser, in previous proceeding, 
against the Institute and against the Trustee* K

The proceeding was directed «gainst the Corporation ; also against
8"d aK*inKt Tn-t- and Esc" 

f 11 l,f Governors were advised that the whole 
defective, and would he rejected 
trial. But being desirous that
Fraser * charges, they determned to

obstructed any step for the 
opening of the Institute,

on the Infor-

proceeding wa* 
preliminary exception without 

a full enquiry should be made into Mr 
O, ,1. „„ .. , confine the preliminary objections
to the proceedings against the individuals, and to challenge the moat 
< omplete investigation possible on behalf of the Institute, into 
charge contained in the Requête. Exception 
behalf of the Governors, Trustees and Executors 
proceedings against them

on a

every
wa* therefore taken on 

individually, and the
on the -, i-, i , T Wcre rvj,'cted wlth I-.V judgments rendered 

n the Jlat day of January last. On behalf of the Institute, all the 
allegations of the Requête were put in Issue, and tile 
for trial on the meritN. caae wan inscribed

• .1 on tllc of March last. But before that .lav
arrived the Attorney General withdrew the proceeding,, with cost,.

A question has come up incidentally during the past year, respecting 
the account, of the Executors and Trustees of the lute Mr Fraser an I

ÎÏtbT'John FroB!,M" I ‘h: InStitUt°- In thc ™°nth of December,
I c Citi cn lnsnr 7 * *° 8ir »''*'* •« President of

the Citizen* Insurance Company, which he afterwards enclosed to the
‘h; ™y °f Montreal, in which he accused thc *

Riddell and Evans, of having certified auditor*, Messrs, 
as correct the accounts of the
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! erroneous to

t— -
a large extent, and were kn auditor, then brought an action of

Mr. Edward Ejan- hcurviving whivh he averted was
damage, again.t Mr. John « « . protrac ted trial, in
contained in these statements of ^ ^ correct.
which the liooks and accoun s i His Honor Mr. Justice—rjrrï «" —é r-
taurw m« ^ » i

. i
to the Legis * ur Veral previous occasions against the

r.:ZLt:.Lw" ““ rNegotiations were entered into during the past year w.th the 
Canal,a for the acquisition of their Property, Library, and Works Art 
w lh were offered by that institution on liberal terms as to pr.ce._But 

Jiti.7 u. fell through without reacldng any result, in consequence of
77. Ltd in the suggested

fe'Sïtta'îtSS
and to facilitate the payment of the calls due upon it, w th less loss to the 
Institute than was anticipated. The properties ^ *ll u^er l«J * 
moderate rentals, and there appears to be a prospect, that the hope ex 
pressed by the Board of Governors in their last annual report, that there 
would be a gradual increase in the market value of the properties, will j 
shortly be realised. And .t is the intention of the Board to continue the 

policy laid down in that repart.

were
To the PR

UlKTLXUIN

In aco 
statement c 
1879, to 3C 
summary ol 
the disburse

We no! 
not agree w 
vis. $1098.5

Johnson, on

for.memorial

liutitut

J. J. C. ABBOTT, /‘resident.
F. W. TORRANCE,
PETER REDPATH, 
THOMAS WORKMAN,

} Governor#

Montreal, 1st July, 1880.
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erroneous towere Montreal, 9th Febuary, 1881.
To the PRESIDENT * GOVERNORS

of the FRASER INSTITUTE
rs.
rought an action of 
h he asserted w«* 
protracted trial, in 
, and their correct- 
Honor Mr. Justice 
Mr. Evans’ action, 

on of Mr. Fraser 
ea and coat». Tliia 
ind ia «till pending

Gentlemen :
etate^en^of'recei’pta and'dlaburaementa oî^the^Jftuàt^fcôii^otl^Ju'n^ 

1879, to 30th June, 1880, and we beg to certify that it ia a Un<'' 
summary of the caEh Book entries for the period in question nnd T! 
the disbursements are duly supported by voucher». ’ d h

We note that the cash received from the late Secretary $77 u A 
not agree with the balance on hand at 30th June 1879 ”
via. $1098.52, the difference $1021.28 not being, apparently,

i

ova
aa per statement, 

accountedfor.aented a memorial 
iting the assertions 
caaiona against the 
in the memorial.
■ear with the Inilitul 
f, and Works of Art : 
os as to price.—But 
It, in consequence of 
Library and Works 

ned in the suggested , 1

We are,
Gentlemen,

Tour obedient servants,
RIDDELL A STEVENSON,

Chartered Accountant!.

nstitutc remains very 
s of the Institute is 
veulent in financial 
; of the Bank Stock, I 
t, with less loss to the < 
re all under lease at i 
t, that the hope ex- j 
ual report, that there 
if the properties, will i 
Board to continue the

, Vrcndent.
IK,
'H,
MAN,

} Governor#
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Receipts and Disbursements of the Fraser Institute, H from 30th June. ;

MCE1PT8.

(’anh received on account from late Secretary..............
Received Dividends from Merchants' Bank.................
Received Dividends from tit James' Club....................

$77 24 Paid Melvin Smith, i 
Paid Alex. Fraser, in

Paid Alt x. Fraser, an 
Paid Geo. Chapman, 
Paid legacy and intci

$3202 (id 
35 00 '

3237 dt;
Received from Melvin Smith amount of hie three ohll- )

gâtions of $1,000 each............................................ f
Received Rents, King’s Post Farm....................................
Received Rents, Knox Farm.............................................
Received Rents, McMartin Farm......................................
Received Rents, tit. Peter Street Property........................
Received Rents, St. Sacrament Street Property...............

Received Taxes. St. Peter Street Property.......................
Received for odd Share Merchants Bank Stock..............

3000 oo
1044 45 
422 50 
200 00 
400 00 

75 00

Paid insurance on St. 
Paid insurance Ætna 
Pain insurance Citizv 
Paid insurance on Kii 
Paid insurance on Kn 
Paid insurance or. Me 
Paid insurance on life 
Paid insurance on life

2141 95
18 00 
02 00

80 00

Paid assessments on I 
Paid assessments on h

Paid 1.*gal and notarié 
Mr. Ramsay, advo 
Dunlop and Lynn 
Philips and Clcve

work.........
Paid legal expenses in 
Paid notarial expense!

i

I

Paid repairs to Knox 1 
Paid «vpairs to Knox ] 
Paid repairs to St. Pet

Paid Citizens Insurant 
Paid Mrs. Gotten, on a 

her Mortgage oi 
Paid Wm. Larkin, am 
Paid expenses of man 

lions, Ac., Ac., 5

Balance Cash on hand

V

Ü
885»! 85J=

■
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"£ser Institute, from 30th June. 1879, to 30th June. 1880.

Dlbi;»nSEMENTS.

$77 24 Paid Mvlviii Smith, interest on St Sacrament St. property $2100 00 
Paid Alex, b rant r, Interest on King’s Post Farm......... 144 oo>

[) ' I
$2244 CO3237 HO I Paid Alix. Fraser. annuity............................

Paid tivo. Chapman, tutor to Misses Chapman. ...
Paid legacy and interest to Mary fraavr.

Paid insurance on St. Sacrament Street property,...
Paid insurance Ælna.................................................
Pain insurance Citizens............................................................
i’aid insurance on King's Post Farm buildings !!.............
Paid insurance on Knox Farm buildings.................... " '
Paid insurance or. McKay pictures| ‘ ’
Paid Insurance on life policy H. Barnes........... !"
Paid insurance on life policy D. Lunnigen

Paid assessments on Lacliinc lot.......
Paid assessments on St. Sacrament Street" property! .

Paid legal and notarial expenses, via :_
Mr. Ramsay, advocate, for suit brought by Jess Peaner
llunlop and Lyman, for suit by Citizens Inz. Co........
Philips and Cleveland, balance of account for notarial

work......................................
Paid legal expense» in respect of property.
Paid notarial expenses in respect of property

1353 00 
180 00 
297 12

3000 00

r.
I) 1830 12

16 oo
19 30 
35 20 
15 25 
12 75 
19 35 
37 52 
34 50

li
\)

0
2141 95

[l

II
80 00

189 87
54 01 

1000 00 I1054 01

36 05 
24 65

45 50
$19.07

10.5(i
I29 57

135 77Paid repairs to Knox Farm drain...............................
Paid repairs to Knox Farm buildings,...!.
Paid repairs to St. Peter Street property"."..'."!.".!."!!!!!

Paid Citizens Insurance Company calls on stock...........
Paid Mrs. Gotten, on account of capital and interest on

her Mortgage on the Knox Farm............... '

Paid Wm. Larkin, account printing, Ac.,"annuai" report... 
1 aid expenses of management, keeping accents, < olive. ) 

lions, Ac., Ac., 5 per cent, on

h dancc Cash on hand..............

18 00 
10 00 
34 75

62 75 
500 00

1254 63 
175 00 
272 98

}

revenue

817 72
$8636 85

$8536 85


