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F
REPORT OF THE DIRECTORS I

i

Canada fermamni $mlbmg & Sab'mgs Somty,
j FOE TUB YEAR 1873.

.

Hie business of the Society for the year 1873 presents few features to distinguish it from previous years 
i he same steady progress and the same satisfactory results that have uniformly characterized its operations 
heretofore have continued to attend them throughout the past year, and, in the opinion of the Directors, the 
position and prospects of the Institution, on entering its twentieth year, leave little to be desired

One fact has been more strongly impressed upon the Board than ever before, and that is, that the more the 
•Society is knpwn as a source for supplying Capital to the owners of Real Estate in this Province and the larger 
its transactions become, the better its terms are appreciated and the greater the demand for its funds. This 
affOFds gratifying testimony to the wisdom of the course adopted at the beginning, and persistently adhered to 
of .insisting upon the superior advantages of the Sinking Fund system to any other method for the repayment'

1K"

< Hie amount lent during die year was limited by the ability of the Directors to supply the demand 
more could have been securely invested had the state of the funds permitted. The limit of the amounts at 

• present authorized both of Stock and of Deposits having been nearly reached,"no considerable enlargement of 
the volume of businessman be made unless these lines are extended. This, it is believed, maysafely be do 
a limited extent in respect of Deposits, and, if found necessary, in respect of the Stock account also

Much

| In the past year 941 Loans were effected, amounting^ $694,703; and a nearly equal number of Mortgages 
nave been paid off I he aggregate amount now invested on Mortgage security is $2,964,80 • the net increase 
on the year being $105,000. M

, repayment, by Mortgagors have been met with more than average promptness,-the amount received
under that head for principal and interest being $905,855. The aggregate Cash Receipts from all sources 
during the year amounted to $1,358,547.

■ £fter paying two half-yearly dkidmds of five and one half percent, each, amounting to $iit,rtg on, 
, the lermanent Capital, crediting profitait the same rate on the Accumulating Shares, and making ample 

provision for contingencies, the sum of $30,802 has been added to the Reserve Fund. By the capitalization of 
the Accumulating Shares maturing on 1st July next, large additions will be made to this fund and also to the 
lermanent Capital, which alone*is entitled to participate in the advantages derivable from it.

The Savings Bank Branch has always formed an important part of the Society's business, and continues to 
maintain that high position as a Depository for the accumulation of money it has for so many years held.

One of the Societies incorporated under the general Building Societies Act having applied for and obtained 
special privileges and other modifications of the general law, it has been" considered advisable that these increased 
powers, so far as they may be found desirable and safe, should be accorded to Building Societies generally 
With that view, and also to secure other amendments, a Bill has been prepared for submission to the Dominion 
legislature. Failing the passage of this Bill, the Directors ask the concurrence of the Shareholders to a petition 
in favour of a Special Act applying to this Institution alone.

:

The Directors request the careful consideration of their fellow Shareholders to the Financial Statements 
duly examined and certified to by the Auditors. In conclusion, they have much pleasure in stating that the 
Staff of the Office of. the Society continue to perform the duties of their several departments to the entire 
satisfaction of the Secretary and Treasurer and of the Board. The Appraisers scattered throughout the country 
have also, with scarcely an exception, proved good and reliable valuators.

All which is respectfully submitted.

J. HERBERT MASON,
Secretary and Treasurer.

„

tz JOSEPH D. RIDOUT, •
President.

'
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LIABILITIES TO THE PUBLIC
1 'cposits and Interest thereon ..................
Sundry Accounts .............................................

LIABILITIES TO MEMBERS.

$ ASSETS. 
Mortgages upon Real Estate..

"Do. Society's Stock .

^Instalments on Stock . . 

in Banks-...............................

I 1,054,096 02 1
2,319 18 j

Past due
Cash

l)o.
Advance Payments on Stock and Interest ...
Capital Stock....................................... $1,029,4
Accumulating Stock

Permanent Stock Reserve .
ntingent Fund..........

Dividends Unclaimed..
27th Dividend declared 

‘ Profits at Credit .of- Accumulating 
shares at $10 05 per share.. ..

Shares ( 9,410

7 'I

$2,936,536 o3 
28,317 09!

-----------1 2,964,853 12 ij

g»,» ,J'°44,11
25.232 41

$3.<»3.309 75

J. HERBERT MASON, Secretary and Treasurer.

V
We, the undersigned, having made a careful examination of the Books of the Canada Permanent Buii-biNc and Savings Society 

for the year e:i hng 31st December, 1873, beg to report that we have found them correct, and in full agreement with the above Slat

t Auditors.

ements.

w. B. PHIPPS,
H. THOMPSON, jToronto, February 9, 1874.

n."; do'rt ■

STATEMENT
Of the FUADS and EbFEGTS of, the Canadft Permanent Building and Savings Soeit

■ \ ? ; , . c pècenvber 31st, 1873.I

CASH ACCOUNT FOR THE YEAR *873.

RECEIPTS.
■ary, 1873 
Mortgages, 

estnig SI
Deposits ....................................................
Principal and Interest on Special Invest:

V c
■M54

905^55
54,iH 39 

384,424 00 
2,998 79

EXPENDITURE, 
secured by Mortgages upon
fcsfatc.........................................$640,703 33

do. Society's Stock.. 54,000 00

$
Balance 1st Jam 

....... rents on Inv

Advances
Real

43
56

Instaln: Do. •
694,703 jj 
422,786 99 
49,186 90 

>i3,522 79

Deposits repaid ..........................................
Interest paid to Depositors.......................
Dividends on Capital Stock ...............

encrai Meeting to thez Vote of G Pres
Dincio. directors ... 

expenses, including Rent, Taxes, 
inting, Stationery, Advertising, &c

Agency tyrd Travelling Expenses....................
Disbursements chargeable to Mor 
Repayments for and on Account .
Office Furniture and Fixt 
Proportion of Conveyanci 
Balance............

j,ooo 00 fj
Incidental E Sala

'8,449 54 
2,866 11 , 

12,474 61 
12,724 48 :

314 72
tgagors.... 
of Mortgagors...

ing Charges 911 19 
26,412 5f\^

$1,358,547 17 1 $1,358,547 17

GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

I*

j

.41

'fit
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1 ft
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29,246 67

1,443,490 00 
292,261 88 
30,000 00 
, 705 75 

56,619 75

94,570 50

$3>°°3>3°9 75
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^roccebings of tlje ftinetcentij |mmal Setting.

Office, at three^i'cîockpT^he" Kdemï’oïï!?lï!i'r' ùVcd"“d7' ■Jl^jebraar), .874, at the Society's 
being present : Messrs, f. Wickson E HtiL r. 'w m [hc cllair, and the following gentlemen
h Ka«»=od, E. H LLÏÏ Joseph Robinson Î ??“' «: 'V"nst A- M. Smith, H, Htompson"
; W. Lewis, Rev. Mr. Chccsborough “ Donald ’s*' H qï *7^“; Wïks°n' Jamcs Browne, Henry Pcilatt,

Mas?-Jnncs'

'S^rrr^^wsssssxsrsr«isapsawtsw* Report of the Directors for 
the Society's Financial Statement, for !In moving the adoption of the Report, the President said-

explanation if the condidon generally of youHnstSoMUira?™''1''’ k'"d “l “deavouring to cnterlaio yea by a verbal

ami therefore better form by the Report of 5L DK™* »> '■ bat already Itecn given .0 you in a more Illhemtivcit IS eminently good in every branchPof them, rod .“shewn »!L“X b/thfS ”d L'Ÿr"a1' ?d you IcLcd that
Reserve Fund and tell thousand to the Contingent Fund mâltSrn hèT,,t y 'h o'8' of "'«r thousand dollar, added to

such further publicity as I maybe a^Mhrot^ulm m'edîumbof"thiW mwh “‘'f'd"*1 wh”* 1 “iJ. “1”' a former occasion, to

Sfflriffssr-s sts teri ï F'b°,r^c—^ MS

of our Reserve Fund which it is desirable shou^obtaiif^nd^^ ''c abs?ncc ,of thnt iust appreciation of the peculiar features 
Hnds similarly designated are produced, they are apt to’ be erroneoMlv^ShnSS S rCaSOn °f- ,he many diirerent ways in which 
bases of per centage upon capital, and without a proper comnrehensi m nf ,£ Tm ! , ?• “mPanso" >vl'h each other upon the mere 
they are made up by assessments tin new stock, in C! ! f lhc ,™Portan‘ df<*ence which there is between cases where 
the assessment has been only.the équivalentthér^f Proportion at the Um\ of issue^and cases like our own, where

3 it" X ^ “r,°“ly ^ “d
with true principle and thc’IÉrroîy ma™n7o? «chtcœ™!!ïul? “ *d0p1‘c,br oUlcri is »"* in uceordunce

> that could possibly 
eferencc to which, Ibrief r

1
j
I
1

I

l!

I
The Motion

Meeting* an/due" anfif are'herbby'presemed’toSfhenpresidP ?‘iy MCM,N“?' ,E^" M'P.P., “ That the thanks of this 

,k pK “

and the Directors thereof as are or haf e been gra£ ,Ô rov mher s'T''08'5 aundP°wcrs “P™ lhis Æ

"TÆ ilywt taTïï1= “7^
of live consecutive mft,utesP the poll may?be closed Sfn theToi°”-ffied "° VMC be "*dcred for lhe

1 WOrtS' Edward Ho0P'r- E' H. Rutherford and A. M. Smith, the retiring

the «J3CSw5 Ævgjdollars each^for their SvSfiim p"i ST ^ *« «"*- *= P* 
A vote of thvfr was.,hen passed to the ChaiYinan, and the Meeting adjourned, 

and Vice-President" rc™pecSy,for m°M’ ESq'' a"d Pe,cr Pl,crson' EsS'.

j

J

in accordance with the

were re-elected President
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