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Leadling. WhoîleMale Monxes~ of luIontrealI

SPRING, 1878.

CANADIAN

Woollen Deparnmeni,.
We beg to invite tie attention of

the Trade to the very fine
selection of

Suring & Summer Tweeds,
bich we have now on view.

Our Travellers are now on the road
with full sets of samples, any orders
entrusted te theni will receive oui
careful and prompt attention.

GAULT BROS. & 00.

JAMES CORISTINE & CO.
471, 473, 475, 477,

'ST. PAUI, STiEET, ONTREA.

Importers and Exporters

1ANUF'ACTURERS OF

FUiR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

''RAW ATs, CAPS, &c. FUR WOOL,

Montreal Felt Hat Works.
. :0:-

Special oir'red to the trade in our
umanu 'Goods and Wool Haa,

FALL TRADE, 1S77.

ASSORT YOUR

sTOCKS BY

SIONDING YOUIt

ORDR

T0

JOIT1 MACDONALD & 00.,
21;23 & 25 ll ,'to } I oronto.
2s,138 S rt., eet r la .

38 Foi stalli, St., C41t 1 ~e-, E ,h,

THE

LONDON & LANCASHIRE
Life Assurance Company, of Lon-
don, England, havirg recently Ca-
nadianized its busindss, now oflers
all the advantages of a Houe In-
stitution, with the security of a Bri-
tishOffice. ONE HÜUNDRED
THOUSAND'DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERT.SON,
ALF. W. SMITH1, M~anaaerfor Cainada,

Agent, Toronto. ,iloNTREAL.

Active & Energetic 'Agents Wanted.

LeadinZ WhoLesale Hou 87e ofRoitreal.

FALL TRADE, 1877.

J. G. MACKENZIE & CO.
131PORTERS

AND

WROLOSAT, [ý DUX'.LPRS

British and Foreign

. Dry Gods,
381 & 383 ST, PAUL STREET,

Rear ofthe French Cathedral,
MONTREAL.

1877. FALL 1877.

D. McINNES & CO.
OANADIAN, MANUFATURERS

AND

IMPORTIERS OF FOR1QGN

ENGLISH and SCOT0H WOOLENS,

Tailors' Trinunings, &c.
Are now offermg- a comploteassort-

nittîm these lines, and giving then
our undivided attention. Are in a posi-
tion to offer special advantages.

D., MCINNES & CO.,
22 ST. HELEN ST MONTREAL.

Lending Wholesale 1Xouses usTrot.



MuE JOIJt A.L 0F CoM R1oCt- ViýM'AntE AiI.D iMNStlIAftÈ MditW.
Tise Chcartered Baneks.

Bank of Montreal.
sET.1rntìs 11 1818.

Capital Sàscribed, -- -- $12,000,000
CapulalPalct-ip, -.- . - 11,998,400
Rleseree Pond, -............... 5,500,000

Head Ofie, - Montreal.
. Board or Diroect1

GEORGE STEPH lIN, Esq - - President.
G. '. CAMPBELL, ESQ.,' I.D. - icePresident.
lion. Thos.,Ryn, SirA. T.Ga t, K.C.M.G.
lee Redpatfh Esq. Edward Macksy, Isq.
lion. Donald A. Smith. Gillbert Scott, Esq.,

A lla nt Gflinotir, E agq.
R1. B. Angus, Geiie'al iliiîager.

Branches and A.encie..in, Canida.
MlIontreaà, W. J.Buchanan, M1-.

Belleville, Ont; :lamiltoll, Ont. P'icton, Ont.
Brantford, Ki'ungstoi lort Iope,
Brockvllle Lin'iay, " Quebec, Que.
Ciatlam, N. B. London, Sarma, Ont.
Cobourj, Ont. Moncton, NB. Strattord,
Cornwal, Newcatle St. John, N.B.
Goderich, Oshnîwa Ouît. St. Maîrys, ont.
Guelh " Ottaw, " 'oron to.
Ha NS. Perth, " WVinipe Min.

Peterboro',
A. Macnider, Inspector.

Agents i, Orecat Brit.ai l.ondon, Bank ofMnat.
real, 9 Birchil lane, Lombarl Street. London Comn-
nlttee-itobert Uillespie, Esq., Sir John oso, Bart.,

.K;.C. M.G.
Bantkers in Great Britain.--London, The Bank or

En land ; The London & Westminster Bank: The
Union Danik ofLoifnon. Liverpool, The -iank of
Liverool. Scotland, 'ie 1British Linen Company
a,,d Brancheos.

Agents in .the United Mtates.-New York, C.
F. Siitiers & Walter Watson, 59 Wall Street.
Cl n o, Bnk 0f Mîoitroie, 151 MaciOli Street,

Ba,Mt'rs in U,,ited tat.s.-Ncw Yorlî,Tlîe Batikol
New York, N.B.A.; The llercliants' Natioiaul iauik.

Boston, The Barchants'Natnal Bnk. llullblo, The
Farners' and Mechanfics' National Bank. Sant Frai-
cidco. The B5ank of Britishi Columbia.

oonial o Co ae -t. adhn',4,
Ntld., The Unilon Binik 0fBwndo,.Jrftish
Coimnbia, The Bank of lritish Colunbia. Now Zea-
land, The Bank of New Zealand. Indla, Clina,
Japan, Australla-OrIental Bank Corporation.

(Issue Circilar Roles ant Letters of Credit for
Travetters availa/de in al parts of the wvoril.)

EXC H AN G E B A NK
0F CANqADA.

Ol ITAL PAiDUP,. $1,000,000

IlEA D OFFICE, . ONTIEAL.

DIRECTORS.
. GAULT President.

T. OAVERILL, . . Vice-President.
A. W. Ogilvie, Thomas Tilin,
E. K. Greene James Cratherne

A Buntin.

C. R. 1 URRAY ... Cashier.
GEO. BURN.. . . Inspector.

BRANCHES,
Eanilton' Ont.*. . C. M. Counsell,illanager.
A'y'lmer, Oct. . . J. G. Billett, do
Park bill Out . . T. L. Rogers, do
Bedford, I.Q. . . . W. A. Hastings, do
Joliette, P.Q. . I . Terroux, Jr., do

* . , ' AGENCIES,

Quebec........ .. O Owen Muirphly.
FOREIGN AGENTS,

LONoNo :-Tlhe Alliance Bank, (Limited.)
NEW YoRK :-Tie National Bhank of Com-

meoroe; Messrs. Hilmers, McGowan & Co., 63
Waill street._

CamoAGo :-Union National Bank.
Sterhng and Ameriean Exchange bought and

Éold. , Interest allowed on Deposi ts.
collections made promptly antd remitted for

a6t lowest rates.

The Chartered Rankn.

BANK OF

BRITISH NORTH AMERIOA.
rncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Office-3 Cleenicns Lane, Lomuîard St.
Pl. C.

lOVUT OP MULECT0118.

,Jobn Jlmas Cater, . J. B. Kenîdall,
lienry R. eairrar, - J..). Ringsford,
Alexander Gillespie, Froderic Lubbock,
Richard Il. Glyn, A. I. Phii plotts,
v. Burnleyliime, J.1.)turray Robertson.

Secretary-R. W. ]BnZAnfomu..

IlxADOF'toEnCANAD A.-St..Jnmes St., Tontreil.
R R. GI m.z, Goieral Manager.
Wx. OneiNratt, Inspector.

Branches and Agencies in Canada.

London, King5ton, Frederieton. N.B.
trantford, Ottawa, Moncton, N.B.
l'aris, Aruprior, I Uflix, N.S.
Dunniiiville, Rentrew, Victoria, l.G.
lamilton, Mlontreal, Stanley, l.u.

Toronio, Queliec,
Napaneo, St. John , N. B.

Agents in the United Slaes

Nms' Yor.,.-D. A. McTavisli ad G. 3M. :orris,
Agents.

SAN lenANcisco. A. McNinlay and II. %.
3enn', Agents.

LoNon BANKEFnB.-Tie Bank of England nud
Messrs. Glyn & Co.

Forpign Agents. -liverliool-Bsîik 0f Livrpool .
Aî,strnlis-Union Btik of'Austrnli. Newn Zenasd
-Jiloni Bank of Australia, Banik of New Zealnild.
India, Chna,and Japan-Chartered Mercanile Bank
off idia, London and China; Agra Baik, Linited.
West Indics, Colonial Bank. larfs-Mîtessrs. Mlar-
cuard, Andro & Co.

THE MOLSONS BA1NK
ONCOIlPOlRATED 1iY ACT OP 1,1LIANT 1855.

Ca pital, $2,000,000 Rest, $400 000

IIEAD OFFICE, MONTREAL.

Directors.
Joux mor.eoN, Esq., - - - President.
lin,. Tus. WoIlu.iNW, .P1 - Vce-P'residenit

T. JA s. C1.AX'oF, Esq. i .VW. snaELiRD, llsq.
onD.L. MACt'iRsON. Il. A, NELMON, ESQo.

Mtrn L Ns ILIîAots. Es1 .
F. WOLtFERiSAK% TIlO(MAS, - . Cashier.

1.IEATON.. -.. -.. -... Insupector.

Branches of Tho MoIsons Bank,
1rockville, lifllî,oo, Tooto,

uXe/er, laor>nrq, Windsor,
lei iesl Owc,So,,iî'd, SretI, .Q.
.Loîic/oit, Slli//l' Fatý 1 UI1 amletitoi, Y2. B.
.llecford, Si. Thoias.

AGENeTS ec TUE DOMINiON.
Qitebec-Stliiicoiai-t ak. I
Ontario antd .«ifitob--Ontlario Bink mid Bank

et' Itonîroalsandf tîllir llra,îciieo.
,on B c/-firof N. Brunswick, St. John.

.^ova Scotia--1amaiix Bnanking Companie, and its
Branchîes.

Jprince Edlrard Island-Merchints Ugnt of alH-fax, Chailottetown & Simnmerlioi.
.Nefoundand-î-CJommerei B2nk of Ndwfond-

land, St .oins.,
AGEx-ra 1i uoerre» arrrs.

ew Yark-Mtechaic" National Bank. fessrs.
Morton, Eliss & Co., lMessrs. C. F. Sînitiiers & W.

iitsont; fo.,loi, 3lerchants National Bank; Port-
land, Casco National Bank; Chicago, Firbt National
Bnik; Cleveland, Comm,îermcini N/ationaI iank;
Detroit, Second Nationail Ilaink; i/i'alo, Faîrmers'i
and Mechaîce Natina iank; ilicau:ce, W iVcon.
sinc Marine an n ire Insurance Co. Bank; Tledlo,

AGENTS Ix aRZAT ntITALn.

London-Bank oefMontreai. Messrs. Glyn, :Mills,
Currie & Co. Messrs. Morton, Rose & Co.

Collections .Sde fin all parts of thle Dominion and
returns pronmptly remiitted at lowest rates of ex.
changQ.

Thie Charytered Blanks.

M E ROCHANTS' -BANXK
OF CANADA.

Capital - - S6,200,000.

IIjEAj) OFF!ICE, - ONTREAL

H ON. JOLIN IlAMILTON, - Presldent
JOHN McLENXAN, - - - Vice-President

Board of Directors.
Sir Ilugl Allan,, IlectorlMackenze.Esq.
A td-ow Allan, isq. Robt. .Andersonl, Esq.
Damase Maszson-E sq. Wmn. Darling, Esq.

Joînaîtlodgson.
GETOTIGIt IJAGUlt, - - .. General Managser
W..] NUlUAMI, - - Asslstanît Generîl Munager

Torontlo. .vsi.
ai onî. Nîapankee.
figutoi. Brampton.

Belleville. Elora.
Lodon. Almonte.
Cl tan Kincardine.
G,îit. l'c,,broke.
Ottawnr. -Mitchiell.
W'iidisoîr. Waterloo, Ont.
Ingersoli. St. Jolims, Que.
St. fiuntîs. Sorel.
Stra tforil. e irew.
Berlin. jIeaulnrnois.
Owen Sotind. Gananioque.
Walkertoi. Winiipeg, Muaiitoba.
leescott. Montreai.

Sancerd in creat Br*ain.-The London Joi ni
Stock Blank. . 1

Ag.îcy in À"eo York, 62 Wall Street.
Ba&nker tin Ne York.--Tie National Bank ofithe

Republic.

LA BANQUE DU PEUPLE.

Capital $2, ,00 OOO.

1iEAD OFFICE . ODINTRiAL

C. S. CITERRIER, Esq., Presiden.
C, J. COURSOL, Esq., Vice.Preaident

A. A. TIZOTrITR, Esq., Cashier.

FORCIGN AGENTS.

Lndon- vnn. Mlmi, Cuîrrie & Ce.
Ne, ork--National Bank ofthe lel)ubliî,

Quebiec Ageney-La BanqueNationale.

City ,& District Savings Bank.
Hcad O§icc, 176 St. James Street,

open Daily from 10 to 3. Capital, $2,000,000

Presidont, . . EDWARD MURPHY.
Vice-President SIR FRANCIS HINCKS
Nanager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

No. 040 Catherine Street, - A. GARIEPY.
No. 1.16 St. Joseph Street, . VARIN
roint St. Charles, Corner Wellington

nad St. Etfennle Streeto, . WM. DALY.
The eranclcre w , b open daly fro 1O to a sand

fron 6 to 8 p.m.

1ITEREST AllDWED Ç0R DEPOSiTS
Collection, made. Amercan Greenbaeks booglit

Echangeon NewYork, London and Irisat Carrent
rates.

61i
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'Tle Chartered eaniks.

THE CONSOLIDATED BANK
0 CANADA.

Capital, $4,000,000
DIR~ECTORS:

J'îesidentl: SIR F.ANGIS HINCKS, K.0.M.G.
liontreat.

Vlice-Presidenît: R. J. R[EIE[C11, Esq. Montral.
IotN. ALUx. CA:BuI.L, SenlatOr..........Toronto •

Ji! G itAl , Esq..........,.-.-,.... .. lontrealI
3l (11 McLoeNzNM, Es(................. Montrol

SUGn I AOiAY, E.4....... ..............ol treial
v. WY. O1.vile, Esq...,..................Miireal

joli ItANI ICN, Esq..................... 0A montreni
DAVIi GAL.itaut1Tu, i Q ..........-... ,Tiuroito

1%LLIAM T b.vsot, Esq.................Toroîît

J. 3. RENNY, .-....... General Manager.
TIOS. McCRAKEN, Asst. Gen. Managor.
Aroli. Campbell,- - - - - - Inspector

BRANCHES.

D~, Uhîiltaoitlce. Squîare.
Ayr. Žtvnîî.

rlin. flnibbrg.
llevil.S ort.

Chatham. St. (Jatlerines.
Clinitont. St. llyaeilttlîo.
Galt. Sherbrooke.

Iliniilfon . Winîgloin.

Do, Yoilge Street.
FOICEI<IN Coi.I&IeScarotN''S.

Alliane Batik, (i Slttd.) Lon teorn.
?iatioloil Blank or Scotlaî,d and llraîîc!ee.
Naional Blnk 01*lIaîd,l anîd brancheso.
fj1,cr Biaitîg Comnpaîny, t. lacuh
Sîitlîero & NVhtsoer. New Yobk r
National Parki Bank, îYol

Banîîk of' file Rîpubllo, Newr Yorkc.
liitîler, Peaboîly & Co., Itonti.

lenriners' anîd ileOIiailiO,' -Batik, Bufihilo.
First Nationl Bank, ONwego.
Icrent.allom'ed on Doosits, aYcording toareer ge.

I i EIGCt.O R SPNETS
.LNatir nf Crdit ranted on ,Iracl a
SNuatiod andi C nit, J) and acest 1 ldi.

VJIE CANADIAN

Bank of Commerce.
read Office, - n Toronto.

Pairs-up Capital $6,Oweo

DIRECTORS.
m oen. WILLIAM %c2ASTER, 1resident.

L rof ADAM graPnE, VicEPreeidn i.
cotl Balat, E nq. ,Janes anielste, e.

William Elliot, E.iq, .Stîîaî Saî~,Eq
George Taylor, Esq . fli. J. Arîîtoîî, Esq.,

W. N. kNDLRSO1, GEnera1 Manager.
J. il. 1'L.M3LtElt, inspecter.

Neîo lor-il. I. arper and .1. Il. <ioadlby, Agenîts.
Clianko-J. i. Orolari, Agent.

B eadt ffeo-roro
Parrue, (alpa ,, -0l0co 0,

Çaluga, ldnî raloy
uhIatîîam, Lucanl, Tir
ColîiagGod, SIlireal, ORS
DaWlLs, OrMAvTlle RTreside
Noah arnille, Oar tt, awva, Michie, rq.

Wllim, E terbor t Wolidar.
UodeTriyor, St. Catharines AroodtoEk.

Sarnia,

Commercial oredits inul foM use, li Europetril
Newt aor k--t oadesr and,î J ap, and Aguet

Aica,
Sterno antd Am mrican Exeh trigabogtfolrandsold.
Cullctoaus iondo Siientfavorab etern,.
llntrestaloedMondepolTns

N w Yorr-T tge Am eva Etelie ge National Ban
Lo nd Wst Indi e hian n, seillandu.

Thle Clartered Bankie.

EASTERN TOWNSHIPS BANX.
AITIHOPSED CAPITAL............ $,500,00
CAl l'A L PAI 1) i Marci 31, 1077...;... 3.8,684

RtlERVEFUNl)...................... .0,000
Board of Directors.

R. W. IENEKER11t, P reaient.
C. 1BOOKS, Vice-President.

. Pomroy, l. 0. Brighiam,
G. K. FSier, lion. J. Il. Pole.
A. A. Allams (i. G. Stevens.

lIon. T. Lee Terrill.
Head Ofîice-Sherbrooke, Que,

W'M. FARWELL, Cashier.
Branches.

Waterloo lichmond,
Conticook, Statusteadi.
Gown'iisville
Agents in Mon treal-Baiik of Montreal.
London, Efigltnîd-Lonîdoni & Coinity Banks.
Bostoi-.Natioiial Exchange Bank.
Collections male at all accessible pioints and

priompitly reiitted for.

O)NT A Rà BA V
Capital Subscribed, $,000,000; Paid.îîpî, $2,150,271-1;

lte.rve Fund, $525,900.

I-Icad Office, - - - Toronto, Ont.

DIRECTORS
IION. JOIIN SIMPSON.Pn'iolE-r.
IrN. W. P. HIOWLAN 1). VI0E.PitiinaeD.T
ItON. D. A..IACDONILID.
U. S. GZOWSKl, Ksq
1). MACKAY, Esq.
WVM. lIî;G1I, L L Es., M.Dl
A. M. SMITH, EsQ.

D. FlIER, General Manager.
Agent for Ihe Goovernmtiiient of Ontario.

Jirnicee,.---Guelpli.Anday, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Ilope Pen-
brolk vinnnville, 'W itby, Mount ForestIToron-
to, P'riiice Arthir's Landing, Viiiipeg.

Forcin Agen-Lonidoni, Eng:-.tank of Mon-
treal. Nie York-t. Bell and 0. F. Smnitlhers.
Boston-Tremont National Batik.

IMPERIAL BANK
OF CANADA.

C:pital AuthorLc- --··-- --S1,000,000
CapoitI Paid up --- - - -- -- 833,0

DIRtECTORS;
IL S. HOWLAND, Esq 'resident
T. R. MERRITT, Esq..ice-Presiâent, St. Ca-

tharines,
JouIN SMITI,, ESQ., T. R. WADsWORTH, ESQ.
lION. JAS. R. BEtNSoN, WMM. R sAr,1., EsQ.

St. Catharines, R. C.anîuuE, Esq.,
P. IUGHEs, Es. JOIIN. FisEEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-T0RONTO.

]RIANCI .S-St Catllarlines, ligeronll, Port Col.
burne, Wellanld, St..Tlîoias and t) uniîville,

AGIaNTs a ILONOON, lso tosanquet Salit CO.
AuloNT IN NIn' YOK-Bank oM'luitreil.
Gold and Ouîrrency Drafts ont New York and

Sterling Excbange bouglit and sold. Deplosits
receivei and interest allowod. lrompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - 2,000,000.

HEAD OFFICE - QUEBEC.

1RELtT >R S.

CffLAlRLLES e. LEVEY, Esq., President.
1lti. JOIn SIARPLES, Viee-1iesideit.

lion. Geo. lrvinle, lion iblos. 1eGrevy
I U. Thonmson, ES., J. B. tenaud, Eeî.

AnIdrow Tloiuson, lsq.

Cashier--P MocEwer.. nspector -G. Il. Balfour.
BRnoits-Saigs Bank(UiprTown) Montreul.

Ottawa, Tlreo Rivers.
FORmLEoN AGENTO.-Londoii, The London and

County Bank. New York, National Park Bank.

The Chmartered Baniks.

The Bank of Toronto9
CANADA.

Incorporated I55.

Capital, $2,00 0,000. Iteserve Fund, $1,000,00#

DIIRECTORS:
W GL1 AA Gno mlna, Vresidenlt.

A3Es G Wonrs, Viceî-resident.
WILLIAM , GEonoîe GooDEnIIAM,
ALIIX. T. FULTON, ]IENRY CAWTHRIA,

JAIE A PPLEnE.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAshlîcn.
IIUG Il EACti, AssISTANr CASînER.
J. T. M BURNSIDE, INSPECTOR.

nIRANCHES.
MocTrur., J. Mlrray Smith, Manager; PETXn

lonio, 1. . . oe1r Miîanger: Conottita Joseph
Ienderonl, Malnager; lonT HorE, W. a. vas-
worthl, Manager; ItAituii, J. A. Strathy. Interim
Manager; ST. CAT HInINEs, E. D. Boswell, Interin
Manager; COLLINGiwotOD, G. i. UodgeltB, Iliterivri

Manager.
BOANKERIS.

Lotsot, Era., Thîe t;ity Bank; NEWYORK, Na
fionîal llanîk of Commerce. and C. F. Smnithers and

W. Watsonî; OswInoo, N.Y., Lake Ontario National
Ilalk; QUEEîCU amol OTTAW, La LBanque Nationale.

STADACONA BANK
QUEBEC.

CAPITAL .. 1000,000

DIRECTORS.
A. JOSE PIH . . ...... resdt

110on.P. GARlNEAU.Nli P. P.Vce-Pe
A. 1'. Coron, lir. P. Joint Itoqs.
F. Kirounac, G. IL. teifrew.

T. I Uraut'î Joseph Shlielbyi, M .1P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agelts li the Dom,îinion-Bank of lontreal.

New York--U. F. Smlithers and W. Watson
Chîic:ao-,Ilîank of Alontrenl.
London, EInglanid, NationalBank ofScotland

Bank of Ottawa
OTTAWA.

DIRIOECTORS.
JAMES Mat cLAREN Esq. President.

11AILLES MAG E, Osq., Vice-President.
C. T. Bate, Esq. Alexander Fraser, Esq

Rlobt. Blacklburn, Esq., i.P. Allui Gilmour, Esq.
ion. George Bryson. George Iay, Esq.

lion. L. R. Clurch, M.P.P.
lATl1CK ItOBItTSON,

Cashier.

Ageney-ArnipH1or. Agents in Caniada-Canadian
anRilk of Commerce. New York-J. G. Larper

& J. W. Goadby. London, Eng..-Alliance Bank.
[Limtedl.1

Merchants Bank of Canada.
Notice is hîereby givenl that the folbowlng calls upon

th? unpîaid portion of the laSt issue Of New Stock in
lis batik havo betn made due and payable at ita

baniking louse of this city, oun the dates set forth as
Iollows:

Tei per cent. on Ist September next.
l"st Deceiber
" st larch, 1678.
Ist June, 1878.

" st Septembor, 1878.
lst Deceiber, 1878.
lst Marci, 1879,

S " t June, 1879.
lst September, 1879.

By order of the Board.

Montreal, July 25, tI-

GE01tGE HAG WE,
Gouerai Manage
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TÍlE HAMILTON

Provident and Loan Society.
" on. ADA. Iorl.:'resioeii.

Cjapial (autiorized te date)>........... .n.0.
Subsribé Caital....* . *'*"*"** 90.2i.00

2'aid-up Capital....................... 70,106.00
lieserve lund.................,........ 65,000.00
Total Assets............................ 1314.722.00

IONEY ADVANCED on the secuirity or Iel
istate on the niost lîvoralile teris.
MONEY REiCîýIVIoD ON DiEOST and Itîerest

aliowed et 5 aindl 6 >er cent. pe6r aninum.
OFFICL,

KING STREET 1AMILTON.
il. D. (J101 TiGN Irvnsuîrvr.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

SubpcIlbed Caplial $10"0 0
PidiIup, - - - - 621.000

Reservc PFund, - - 2. 6.300
loney loaned on RenS Estnate Scurities onif.

ltunîielpcal and School Section paelrentres pur.
clîased.

SAVINGS BANK litANCII
Interest allowed on Deposits, at the rate 015 or 6

per cent per annum.
WILLIAA1 F. BIULLI0N,

Abaiuger
Office Cor. Riclmond & Carling Sis.,

London, Ontario.

THE HITRON & ERIE

LOAN & SAVINGS COMP'T
LONDON, . . ONT.

(1hOvorurAriLD, 1510.)
raid up Capital - - --- - -- $9G3,461
Reserve Fund - ---- 204,000

Total Assets - - --- 1,695,819

Monuey adrncc oi the security of iniproved fmrn
proyerty ou favorable ternis.

AIOZT'21 RSP UI.CIASE1.
luitereot n1low--b on 1)epoaits ai. tle raie atÔnd filer

cent >i aiuin. . s .
Ofice..i-2 liticii,.%flND Sr

o nion, Ont.

Leadlng W h<lceialeTrlade t [Oiren] l

0 OTTO'N, CONNAL & 00.1
3 lerchants' Exchane Monrent.

CONNAL, COTTON & CO.,
97 Il'eat Georqe Street, (iîrgoiw.

Sicceessors t morriso, Maclean & Co.,
1Wioreiit iii iia CHAS. TLisimi' & CO.,

ai. inGeao, Oieoisai Seiî Soda, iîAii. ieii
oder, oSiiîr. IL.1. & i

Loidon-tig Lead. WM. LANJI. (J51., J1aw>w&
aRK .1 & IL ry daPark lirewery, <;IiasgoNv-Iisdi .1 Pale Aie amiii Porter,

and other well-knn ,ihIîoniees. AI." lsoiteli lieliiei
Siig, Liiseeil u, Tin Plate, Sheet zine, etc., ete.

rders for any of t aibove or other goods exen-
ted1 fi J3ritisOh wîîrkei.e o1 (ieet IiaQe:iie tiu.

W. E. M. R O BLETAILLE
tGenecral Coinmission Merchant, and Violea-nle

Agent. Depot : Youing' Bunilding, 73 Peter St.,
and 20 Sault-inu-Matelot St., Opposite Stadacoina
Bank, Lower Townii, Quebec.

a Gioodï. Well served. Job Lot. Terus cash.

Lendinig Stock Brolfers of liontbrenal.

WILLIAM SACHE,
STOCK BROKER,

ielleiber .Mlontreal Sock Exchange,
OFFICE:

96 ST FRANCOIS XAVIER STREET.

FRANK BOND & 00.,
0RK EPS,

7 ST. SACRAMlENT STREET, MONTREAL.

Stocks bought and soId ati per cent. Commission
i te p1ar value whni85000 or over.

FENWICK & BOND,
STOCK BROKEERS)

(MONTauEAL STOCK Exoui .)

OFFICE:
Nho 4 MEltCHANTS E7CHANOE, 11 IlT. SACRAMEN3T ST.

BROKERS,
North British&MercantileInsuranceBuilding

Mlenbera of /he Stock Exchanqe.
ConncroenNNs.a2ro iBunk ormoutreai, Lon-

loin . Mtessrs. Mortoin, ise & Co., Lonlon: The
liank ol fScotland in l diibirgiu, Glasow and Dun-
dioi: MIssra. Ca nn & Co.. ,ew-'ork

RITCHIE & NOTT,
S T OCK -B R O K R S

(Memebers of tlie Montrent Stock E-leiiic,)
Office No. 6 HOSITAL STREET.

Stock bonglit and nifd for casi or on nîargiiî. iivegt-
ients made or realized. Loans negotiated. Ail invest-

uIents made1 throigi ius wuill .be periodially reported
upîonî, and the iiterest of ail our clients vil] receive oor
most enrefii ndi immîîîîedinte attention.

JAMEs U. RiTCmii. JOliN F. NOrT.

J. D. CRAWFORD & 00.,
Of tionttoirealStock meinge,

~Stocl. ,Shacre Brokiers,
0oInIn HosprlJAL ST. AND RXOUC NoGN

CJOURlT,
'PONTivtEAIL.

J. D. Crawforda Geo. W. Hamiltn,

RUFUS FAIRBANKS
GENERAL BROKER,

COALS, OILS,

5 ST. SACRAMENT ST.
MONTREAL.

LA CANARDIERE,
Beauport Road, Quebec.,

Onc mile from the Dorchester Bridge, vanable
properiy, woIh $t4,000 to be soid for lalf

the cost; Coacli bouse Siibles t.
Apîply to LOUIS ebL ERC,

Notary, QueDec.

W hiteside, Jordan & Co.,
IVmITSIU'S PAETSPRING

BLeda Mttreases anai Bediding.
Dealers ln leiulilu andu Anorlean Iron iiedsteados

O3lailidrel Carriîugcc and i s ranibulators .
ynol AnEIIOUsuC. 66 COLLEGE ST

BitANon-1377 ST. CATIIEIIINE STREEr
.Alf(REAL.

Leading Stoc lansrlcers of Toroito.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 11OG SNTJPET AST,

TORONTO.
P. na. R. Il. TeiPi.p

H. L. HIfME & 00.
20 KING ST., TORONTO.

STOCK BIOKfEIS,
Estate Agents, &c.

Stocks, Debentures, Mortgages,é &c., boight
and sold.

N B.-The Stock Excliange attendel daily.

JAMES & PHILIP BROWNL
]El XI; -M~ I-E: 1E

AND

STOGK B R OKER S.
Meiniurs oftthe Toronto Stock Exchange,

Denlers in Sierling xchange, linik Stocks, 1)-
ben'itures, Morcignige &e.. U. S. Cineiucy. Sil ver andîî
Bond. Drafas ni Nw York ssuei in ul anui Cur-
relicy. lýrUîîcîît ieniOî givcii ta Colliiiiis. Ail-
vances inade on Securiiies.

No. 64 Yonge Street, TORONTO.

MURDOCH, R0 BNS& CO»,
./sslecs Public Accouulults,

hu Associaiol vith
13ARNES, A TTREE & CO., LoXnox, Exu;r,îv

and

SAFFORID & FORNACHON, Nîtîv Youî.

A. T. 0'CORD JR, & C0.
58 ADELMADE STREET, RAST,

Toronto.
STOCK BROKE RS

AND

GENERAL AGENTS.
citizens Insurance Company of aontroal, ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Generil Ageits for the vlile Dominion.

J PHILIP WITEfERS,
STOCK JiuKE't JNJ>GENVAL

Montreal Open Stocàl ERcliange, St.
Francois Xavier Street.

$100,000 to lend on1 llniik and otlr stock,
bonds, or lirst-class securities at lw rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

1NSURtANCEi
UVAl IAIIJ'ainsi

GENERA L AGENT,

NOTARY PUBLIC,
60 Wellington Street, . . OTTAWA.

Agencies and buness girally oolieited.
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Public Accountant and Official Assignec,
COMISIOMRX

For tlitig illidavits to be used in the ilce or
On 1tario,

MON TREAL.
1 St7. .X nîes Sirmft.

Ferkiùs, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
M~ONTXR EA L.

A. M. P lüEtKINS, Coin. Ouit l(lieial Assignee.
C. Bl lA t50) LE L. Olhi.iiîl .ssiîwo.
A. t.EX . lElf NS. Aountantlilî

JOHN S. SHEARER,
CJomm1}ission Agenh ,ssuignee~ & Accoùntntfl

C.o nann. leonerî for Onta io i and iO., uebec.

5 ST SACRAMENT STREET, MONTREAL

îro ptatten"tifouo iven to collectious :nid the clos-
iig ,S accouli ts.

D. S. EASTWOOD,
Officia Assignee, Accountant,

LAJUE PERRAULT &, SEA TH,
0igneeu7 & -ccoîuo,

61, 66 68 St. Iràtante St., itionatreal.
L. JOS. L.AiO1 e,

Q>icia/ . ssignee, Citti ofMIontre~al.
C. O. PIlilAU 1 .Ul

q1licialsif, ne District of Montreul.
DAVID SEýATLI,

11 eo untfant and Comuissioner.
otiut real, Jul t,187.

DUP UY TAYLOR & DU FF,
Official Assignees, Accountants,

Commissioners for taking Affidavits,
3I53 N<l'EE DlAM1E STREETr,

O' oser EXciiANME BAgic, MONT REAIL.
Louis Duiuy, « - Olliciniî Assglee.

Conuisionrs of t lie Suiperior
J.1 T L.O c, Court oLOwe'r CaiinuR înd

IlN). 'M. U I ofOice f tro

RHIND & FULTON,
)seignees & yßocou7?,ants,

26 ST. FRANCOIS XAVIER ST.,
MONTREAL.

Wm. It1N1il. .loN FuLTON,
OflLu.ni A'ignee. Accountanut & Coniuissioner.

FPVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ED WARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREA L.

o0IAÙL ASSIGVEE)
foi Cunilty of Ca l0to0, teliuling le City ofOtnwa

A ccountantl amiid Collctor.

0FFICE.-64 ¥ellington Street,
OTTAWA,

Assiagaes and Accoiutants.

STEWART, OUPUY & CO'>
Accoztants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

JAMES DOUGAL L,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IlOSPITAL STREET, M ONT RE AL.

Leadi.,g lWholes.alec Tradeof I' ontreal.

Cochrane, Lewis &Co,
Commission Merchants,

AND '

GJYERLAL AG-ENTS,
15 HOSPITAL STREET,

MONTREAL.

Impotters of Scotch Rofined Sugars

GAS FIXTURES
A large anda varied assourtment

01,

atronzed anA Crysta1 Gasaiers

ROBERT MITCHELL & CO.,
MOINTfl EAL BEiA S8 iV< WOK$

Corner of St. Peter and Craig Streets.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSOIRMI.NT Oi

GENERAL GROCERIES
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 MoGill Street.

JAMES McCREADY& COi
W11OLESALE

BOOT AND SHOE
M'ANUF!ACTUREIS,

35 &-37 WILLIAM STREET,

MONTREAL.

Lea.ding Whlolesale Trade of iontrecal.

W. & F. P. CURRIE & cO.
100 GREY NUN S r., Mont% eai,

Imo rte's f Pig Trou, lai Irian, 1lile laies,
Gulvaiiiwl Ironî, Canîuada Il'ltes, 'lil I'lates,

[ngot Tin, Rivets, Veinedl Marble,
I igot Co 1 1r, Irn Wii, Romi n enient,
Sheet Uoiper, Steel i', Por-ltnUuedtjment
Antimony, Glass, anada Cenent
Sheeot Zinc, Paints, Paving Tiles,
inot Zine, F'ir- Ul , Garden Vases,
P'ig Lend, Flue Coves, liuiniey Tops,
Dry ReiL Lead, Fire Bricks, lIosintains,
Dry W'te Lend, DRAIN PIPES,

Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF
SOFA, CIIAIK AND IEEDSPIEINGS.

A larige stock always on hanîd.

SHAW BROS. & CASSILS,
TANNERS

AND DEAiLERS 1N7

HIDES & LE/A THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & o.

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREST,

MONTREAL.

ARCDII. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
MANUF'AoTURERnS OF

Boots and ShoeWholesale
St. Peter & St. Sacrament Streets,

M. U 000HRANE,
CHAS. CaSSILS, JyONTREAL.
ABRAM SP AULD ING.

AMES, HOLDEN & 00.
Mainlacturehol, and Wiolesale Dealers in

596,598,600,602& 604 CraigSt., Montreal.

AI îrge and well assorted stock constantly
on li nd, specially adapted to the wants of the
coun ry trade.

ZINKAN, CRESS & 00.,
MANUFACTUREUS OF

S A N X S ]V-L
AND)

SLAUGHTP1 i SOLE LEATi-le,
Whlloles4aleN and R1etail.

PORT ELGIN, . . . . . -ONT.
HENxRY ZINKIN. P. CRESS. I. E. BOWMAN .
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Leadtng lVholesale Traide of 11Iontreal Lea Xn I wholesale Trade of Montrea1.

BEATTIE à BROSTE,
IMPORTERS

OF

TE A S
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

MOYTRE ALS.

H. MATHEWSON & GO.,
IMPORTERS

AND.

WH[OLES.ALE GROCERS
188 & 190 McGiu Street,

1ONTREAL.

ROBINSON, DONAHUE & 00.,
IMFORTER)S

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. HENRY STS.,
MOONTREAL.

Samples sont by mail when desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groccries,

WHOMSALE,

478 St. Paul and 399 Commissioners
Street,

MONTREAL.

GOSTELLO BROSM>
IMPORTERS

Whoesaile Grocer ,
WINE & SPIRIT MERHANTS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES & CO.,
ianufacturers t the trade of

every description of

Galvanized Iron Cornices,
Window Caps, Door Cap5, and

1 3ressed Sine Ornaments, &c.
.The only Galvanized Iran WorAs in thi)Omni/on

that uses steam power Nachinery.
We supply the trate with tii above oods nt ls

ilien' he tirst coOl t ny ottuer lieuse tun Casuds. Ail
"dorspromptly attended te. and esesurnished
On appliaton.

o5 & 97 Queceu Street, MÇontreal.
gtSend for illustrated catalogue.

AMFSBOBERTSON
Gene'a Metal Merchant

AND MANUFACTURER,
Canada Lend and Saw Worics,

WOR S:
Q ueen, WIilin n and Dalhousie Stireets.

Office and Wl'arehoue-20 liclington Street,
MONTREA L.

A. HODG SON & SONS
PRODUCE1

Commission Merchants
MONTREAL,

ALSO, IN

NEW YORK and LIVERPOOL.

Ontarlo A nver im

Encourage Home Manufactures,

Rosamond ooen Co.
ALMONTE, Ont.

FIRST PRIZE.
The GoLD MpAÀL awarded by tie British

Comnissioners at tie Cenitenniiial Exhibition,
Philadelphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tenmal Exhibition for Woolens,

il. ROSASIOND, President sud Mausoginig
iDirector, Asoee

F. STEPEN & C., Seîling Agpnts.
MtONTREiAL.

EDWÀRD JAMES & 80NB
PLYMOUTH, ENGLAND,

Sole Manufactuirers of the Celebrated

DOME BLACK LEAD,
Frencli Royal Laundry, and Ultrama-

rine Ball Blues.

Every Description of WASHING POWDERS

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO.

THE LONDON

Oil Refiuing Company,
Refiners and Exporters of

REF/IVED & LUBRICA T/VG OILS,
Paraffine Wax and Candles,

of a superior quality.
WOIIKS: LoNDON, OwP.

JOHN BIRRELL & 00.,
WHIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leading W liolesale Trade olfIUntr eat

M. A NELSON & SONS;
Successors to Nelsoli, Wood & Co.,

Manfacturers of, and WFholcsake Dealers in,
BROOMS, BRUSHES,

WOOD & WILLOW WARE,
AN '

General Grocers' Sundieis.
2MPORTEIFIRS O1F

CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Mon treai Hlouse, 93 to 97 St. Ioter St.
5G and 55 iront Street W.c, Toronto.

CANADA PAPER ,0.

(TI MIT ED,)
Late ANGUS. rlOGAN & co,

lanufacturers of News, Book and Coloured
P2inting Papers,

FINVRFLOPF PAPERIS AN!) lNVElOPRS,

Itonlig leit and Match Pier, Strabsard and
raper Bags, Cards Cn ard iourd.

Tm o ftr ew erv dlescription of ics
WVRITNG AND .10Oi 1 NG IIINML

LID PA PERS. ENVE.OI'Es.
Millsat WVindsor, Slherbrooko- ind 'ortntf.

374. 376, 378 ST. Paul Street. Montreal.

E. E. L6ALBERT & SONSI
MANJACTURERS OF

PORTABLE AND STATIONARY

ENGIN ES,
Sten Pamps, shafting, Pulleys, &o.

Office:
'722 ST JOSEPH STREET,

MONTREAL.

ROBT. DUNN & C0.,

wmOLæsALE

DRY GOODS,

VICTORIA SQUARE,

MONTREAL.

Ottawta A dvertisemlients.

E. GERMAIN,

Tanner and C urrier.

ARR OT AND F AIEL STREET,

OTTAWA.
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LeadInIg W'iholsale Trade of M1onttreal.

McLACHLAN BROSo
&COMPANY,

480 St. Paul * 401 Commissioners sts.
Slelidiît ranges i

Fancy Dress Coods,
Fancy Flannels,

At SPECIAL PRICES to Clear,

ORDEIES hlave prompt Attention.

J. S. McLAcniANr. l WM. McLAWcHLAN.
Cun,11.s MoRToN.

CRATHERN & CAVERHILL
IMPORTERS oF ttAtiDwAiE, iRoN, sTLIN,

T'i, Caieda Plates, Window Glass,
Pailnts and 1ils,

Caverhill's Buildings, 135 St. Peter St.1
MO NTRMEAL.

11GENTS, VItîLLE MONTN ZINC Co.

WM. BARBOUR & SONS,'
IRISH- FLAX TH-READ

LISB'.UlN.

Linen machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Remp Twine, &Q.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

1IONTIEEA L

CLARK'S ELEPHANT

S 1 X 'CORD

SPOOL OTTON
1 the onfly malce tn the CANKDTAN MARET tInt

recelved an Award ait tIe Centenialat ]Ex-hlbition for Excellence in

COLOUR, QUALITY and FINISH.
IL M s aise recoiniieiiledt by the principal Sea wing

'Macthine Coîites-after> a caiîr efît î-as tu'juug hile
best Thread for Machine and land sewing.

Trial Or-deys arc solttrhtcd. r11 < .1
lole l Trde sîîplied mlly.

WALTElI WILSON & O.,
SOLI, Aourrs,

1 & 3 St. Helen St., Montroal.

Be sure and ask for LARR'S ELEPHANT
THREAD, as there are other Makers of

the same Name.

Leading Wlolcnale Trade of Mton)treal. Leading WVholesalo Trade of Ilontreal.

RJBERTSONS, LINTON GEORGE WINKS & CO.,
& COMPANY,

LEMOINE & ST.IIN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.

Siock noie compiele int l/. epartments.

Au. 15, 1877

BROWN, TAYLOR & CO.,
DIPOITERS

STAPLE AND FANCY

DRY GOODS
162 McGILL ST., MONTREAL.

JoHN STrvEsoN BaowN. INNEs M. TAYLOR.

ANTHONY McKEAND & CO.,
MANUFACTURERS' AGENTS,

GENE RAL MERMHANTS,
14 St. Helen St., Montreal.

Canadian Woollen
and Cotton manufactures,

CANADIAN WOOL.

COPLAND & MoLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.,
IîONTREAL.

Pig Iron, Galvanized & Black Sieet
Iron,

General Supplies for Foundries,
Pire Bricks and pire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Ecdging,
Cement, Portland, Etoman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Bzcavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. I&c.f&c., &c

Importers & Wholesale Dealerg
IN

BRITISR AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER OF

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,

Machine Twist,
Sewi;ng Silks,

Tailors' Twists,
Embroidery and Saalers' Silks,

16 Bonaventure Street,
IRONTRE1AL.

SALES-ROOMS IN TEE U. S.
New York, 610 Broadway Philadelpila, Cor. thl
Chicago, 198 East Madi- and Arci Streets.

son Street, Boston, 66 Sumner St,.
Cincinnati, 56 IVest 4th St. Louis, 601 North 4th

Street. ' Street.
W. S. Brown & Co., Agents, 569 Markct St., SEn

Francisco.

LCr'Cat tie $1rttimK1.

- IL is reported that several wealthy St.
Catharines capitalists wil ercet a-large paper
mill at. 1erritton next spring.

- The stoek of Grange Bros., druggists, Na-
pauce, wlho recently failed, is to be disposed of
by tender.

- The Englislh newspapers buy their papeir
by thie mile. The London. Stanclard recently
advertised for 65,208 miles.

- A ompany is being formed at Charlotte-
town for the mantiuetere of starch from pota-
toes.

- Tlie Canadin Securities Ocmpany, Limi-
ted, of Montreal, has been incorporated, for
the iurposes of trensacting a generil loan
business.

- Robert Wrght, Assistant Treasurer of the
Grand Trunk Railway Co., has been appointed
Treasirer, and If. W. Walker, bookkeoper,
lias been p)ronoted to be accountant.

- Piton & Co., contractors, Quebec, have
been attachiei. 535,:000 of the city ftnds had
been illegally advanced to theln by the City
Treasurer. 'Tie writ o' attachntent is' being
contested.

~623
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LeadinR Wholesale Trade of ltIoitreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

Aierican Boile Iron & ubes
WROUlGET STEAX PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
R1ÙIBBER-COATED TUEING.

AGENTS FOR

MORBIS, TASKER & 00, (Limited) PHIL. .

EAGLE FOUNDRY,
CEORGE BRUSH,
24 ta 34 Xing and Queen Streets,Montreal,

MAKEa OF

Stenai Engines, Sienm Iloilprs, 110isting Engines,
Stea m Pulnsî, Ci ecular Sniw31iis, 15m k Mîlli, Water
3ith, Mill Uscaring, Hangers and l'ullesyalluimi ul
Power IIcists for Warcboses, &c , ulso, bole maiu-
flacturers or
Rlakeys Patent Stoie asnd ore lreaker,

with Patented Improvements.

"ASKWITH'S " Patent Hydraulie Lift.
AND AGENT FOi

WATERS' PERFECT ENGINE GOVisItNOR.
And Heald & Sisco's Centrifugal Pumps.

The recent efforts of the tire insurante
comspanies to establislh a uniforn tariff were de-
feated by the refusal of the National to sign
the agreement. " O ye of littie faith 1"

- The stock of the insolvent hardware mirai
nof Mcicken & Taylor, Winnipeg, has been
sold to J. H. Asldown, of the same place, for
G21 cents on the dollar.

- The creditors of W. M. Somerville, niarble
dealer, Ottawa, have refused his aller of .15
cents an the dollar, and hare directCd tihe as-

* signee to.a ind.up thse estate.
- The proiinent wholesale confectioneiry

tirai of Perrin & Kecnleyside, London, Ont., hias
been dissolved. Mr. D. S. Perrin will continue
the business alone.

- Tie well-known Chippewa distillery, tle
property of. ic insolvent firm of J. Thomnas &
Co., is t be sold by the assignce for the pur-
pose of winding up the estate.

- The Moncton Tines believes that there cx-
ists in that neiglihborhood a gang of' counter-
feiters who are engaged in tIe manusfacture and
circulation of spurious bank notes.

- The liabilities of Jas. Hunter of Godericli,
against whom a writ of attachinent recently
issued, amount.to $138.75. Jas. Turner & On
of llamilton are the principal creditors.

-- The Grand Jury at Hartford have round
true bils against four of the oflicials of the
Charter Oak Life lasirance Ciompany for cou-
spiracy ta defraud the policy-bolders.

- The Northern Transit Company, wvith
power ta lease and work railways in the Pro-

. vince of Quebec, is aboiut ta apply for an Act of
Incorporatioi.

--c W learn that the first number of the Cana-
d pectator, a literary journal edited by Rev.

AJJ: Bray, which is to be publîshed in this city,
was issued on Ihe 4 th inst.

Leading V110ho siale Trade Of ISlntreal.

GREENE & SONS COMPANY,
MNonitreaL

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS

WH.OLESALE
Owing ta the great reduction ii flaw inaterial, we have been enabIld ta procluce goods for

the coming SPRING TRADE at much lower prices thian ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Ren 's, Yoith's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

GREENE & SONS CO.,
5,7, 519, 521, 523, and 525 Sr. PAUL STREET,

- The Leyal NMelra is the litie of a now
weekly journal, tIe lirat copy o which lias
irached us. Ils namsîsie indicates its character.
It is issued fromiî tIse Gazette office.

-It is thouglt that the estate of Joseph
Desorneau, conitractor, wio recently absconded
froni this city, vili yield about 50 cents on thlit
dollar.

-Ti our last veek's sunimary of' business
cianges, tle nane of R. B. BHall, of Lakefield,
crept in anong tlie vatriouîs items as having
sold out. Ssel is nat ti case, Mir Ball still
continues ii business.

- The custaons duties collected at the port
of lontreal during 18T7 amounted ta $39563,
193.53, being $96,651.06 less than l 187G. Tie
Inland Revenue collected $1,211,822.04, a de-
crose of S2,8

6 t as conpared with 1876.

-- Last year's wlieat crop of the United
States is estiiateitd at three hundred millions oi
bushels, and is said to be tie largest ever
grovn. Of this anount one lundred and tens
million bushsels e ma be spared for exportation.

- The Ottawa hotel of this city, minus tlhe
wings, will shortly e re-opened by 

3
1r. O. S.

Browne, one of tIe late partners, and will lie
kcept on hie European plan. Considerable lim-
provements withti is viéw are being made in
the interior arrangements of the building.

- The nierchauts of New Ilainburg and
vicinity are naking a bold move ta abolisli tule
long credit systeni and ta introduce other re-
formis in the way of doing business. \Ye wisl
tlema every success, and advise others to do
likewise.

- Wu are Obliged to postpone e. nded re-
ference ta the neeting of tic Montreal Bord
of Trade, eld las t Tuesday [r drw
Robertson not being a candidate for re-el.ct on
Mr. Henry Lyman yas eicç4ed side0 Mr.

F. W. Henshaw, VIcc-Prcsident, and )Ir. John
Kerry, Treasurer.

- We hsear réun Toronto that the vholisa le
boot and shoe lirai of Walker, E ans & Co. is
l difficulty, having called a meeting ui' their

creditors for the 13tlh inst. Several Montreal
bouses are interested, anc et is said to the ex-
tent of $5,000. No figures relative to liabilities
can is yet be ascertained.

- Two Peterboro' dry gonds and clothing
houses iave gone into insolvency, Lasiser Btroz.
& Co., and Ssutherland & Borland. The formîer
assigned, and the latter have had a writ of
attachmient issuîed against Lniqi. Neither of
tienm have been la existcie very long, at least
under their Ireseint sty le. The liabilities in
neither case wil be very large:

- Alex. 3lclntosh, the Ottawa forwsirder, i5
still liu jail i Albany, beiiig unable ta procure
bail in hat city where lie la a stratiger, andi the
parties who put hima tiere refusing to accept
any other. The Canadian creditors thîreateni,if
he is not released, ta pu lis estate into insol
vency for Ie protection of thieir la tereats.

The Canadian Jankers' and lIorc/,aitb'
Wleekly Bi lletinlis reached the close of the

first year of its existenre. We have no dou4t
it has proved of great service ta business peo-
pie, and thiat it will continu.e to fill an imipor-
tant place in keeping its subscribers posted on
the inatters tlit fail witliin its spiere. It is
publislhed by J. P. Roy & Co", of tbis city.

The daily press despatches froni the United
States do not seems ta be conplletC nowadays
witholit the ananouacemepneat fil fai!ure ouanc
or two savings banks. " One by one tuie roses
fall," saitL the Critic. After all, the toss-up is
rathler in favor of lic lii' insurauce compaiiniee
many a' whom have fought as nobly as the
sable warriors and still stand forward as reliab:e
savinigs ba.nks for the peonle

624
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CARLING'S ÂMBERALE

CARLING& COs
.Br'esrers~ M1altste7 s

LONDON, CANADA.
A Stock of their celebrated Amber Ale and Por-

ter always on hand-in cask andin botile. Orders
from the Trade respectfully solicited.

PROWSE BROTHERS,
IMtORTRs AND MANUF0AoTURERs OF

Wrought Iron HOTEL ANGES,
IlOUSE FUJRNJSIIIYU IIARDWtAR h,

TIN, GALVANIZE» IRON
and COPPER WARE

224 ST. JAMES STREET,
MONTREAL.

G. R. Prow.iE. •l. L. IRitov.E.

The riumours current for the Iast few
weeks respecting a leading dry goods import-
ing house are, we understand, entirely without
foundation. We must condemn, as we lave
hlad occasion to do before, all such reports, as
they are calculated to do serious injury te
business generally.

- The following dividends have been de.
clared for the last lialf year :-Travellers In.
surance Company of' Hartford, 6 per cent;
Boston Marine Insurance Company, 5 per cent
Canada Guarantee CO., 4per cent, and a bonns
of 2 per cent. for tlie year ; Bank of Yarmouth
5 per cent; Peoples' Bank of Fredericton, 23
per cent; Acadia Fire Insurance Co., 7, per
cent. The Accident Insurance Ce. of Canada
has dectared a dividend for the year of 8 per
cent.

A correspondent of a city contemporary
suîggests as a remiedy for the evil of accommoda-
tion paper, tiat a clause be added to the Insol-
vent Act, providing iliat any parties becoming
insolvent, any part of whose liabilities are for
accommodation paper,. vould be debarred froi
the riglt of applying for a discharge, and tliat
the assignee ln every such case ho obliged to
tyle in the propcr court a notice, to remain on
record, that the insolven', hlaving granted
accoinmodation paper for wiich the estate lad
received no value, hiad volintarily forfeited bis
right to claim for a discharge.

- Geo. Forbes, a local boot and shoe manu-
fa tuier of moderate calibre, is unable te con-
tiue business without indulgence from his
creditors. Bis means have always been smiall
and lie has thus been unable te compete with
lsore extensive firis. Ilis sales for the past
year were only some S20,000 we believe. IIe
shows liabilities of abouit Sil,000 and assets
nmunically a few liundred dollars in excess.
His creditors are disposed te treathim leniently,
and it is probable a composition at hie rate of
50 centson the dollar will be granted him.

There was a little scene at tihe Richmond
Que., R. RL Station one day last week, whern
Messrs. Fletcher '& Barker, a firm of marbile
dealerà, ére about taking eth train for tie

LeniUne Whaolesale Trade of Mtonotreal

FALT, 'RADE.

OGILVY & CO.
£IPORTERB O

DRY GOODS
CORNER OF

A -Peter and Si. Paul Streets,

MO NTREAL

Ana Cor. of Wellington & Joràan Sts,

TORONTO.

E. & C. CURNEY,
SIANrF.sC-RRuSE nO'

, R NGES,
HIOLLO VWAE

HOT AIR FUi RNA CES,
HOT AIR I.EGISTERS

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

HLIHLTON AKD TORONTO, Ont.

otier side of tie line 45'. Soime of their local
creditors got wind of thseir movements at thie
last momîent and made instant tracks for hie
station, wlhere they laid forcible bands upon the
abscondiiig parties and refused to let themr go
un til they satisfied their claimîs. This tliey did
to a certain extent, when tie self-constitutied
constables releasei the prisoners nl time te
catch tie train tiat bore then away to iastur-es

- Our patrons are respectfully invited le
call and examine our subscrilition list, which
still mn intains its progress throigh the diuill
season, a progress ve may say iinparalileld in
the history of Casnadiai jouriallisi. Adverti-
sers who wish to reach the greatest nuimber of
trust worthy business men throughout the Do-
minlion, and more especially,.we nay say, in the
Province of Ontario, sioild not forget to avail
theniselves of our coluimns. Our agents are
confining their efforts as a rule to responsible
dealers, bosl in town and country.

- At a meeting ofthe creditors of Willam
Anus on the siI inst. an offer of S*2,000 iwas
made for, the estate. The affairs of tise estate
are se complicatel that it was found impossible
to make any otier iased on a iperceutage of lia-
bilities. Mr. Angus througi lis friends is alle
te muake tise above offer, which, under all the
circuistances, is not deemed uireasonable.
Shoul the estate go ito t Ie hands of the
assignees it is scarcely probable tint in tie
course of time even ialf that sunm could be
realized. Two more inspectors bave been
appointed, Mr. Lindsay of the bank of Mont.

Loadir 1holesale Trade of lKontre a 1

Dobbin, Lamont & Gog,
DIPORTERS OF

.MILLINERY
AND

FANCY DRY GOODS,
230 McGillSt., MONTREAL.

McGIBBON &BAIRD,
AGENTS FOR TuE

CANADIAN MEAT .&PRODUOCECO0
SHlEltBROOKEl, P. Q.,

Arenow prepared to takoorders for tise preparations
of tiss COmp)iauy, consisting of
Preserved Provisions in Tins

Assorted Soups in Tins,
Potted Meats in Tins,

Salted and Smoked Meats,
Sausages in Tins and Skina

Ani suisndry otier delicacies suitable for tleBreakfast
and Suplper Table. McGibbon & Baird can confl-
dlently recommendi thsese goods as equasl. ami in sarme
cR-Ses spertar, tothes hnputedi andi pricm are nssiehower. Fusll asrticularsin prie lits, which 'a be
liad on applieition.

IMeGliroIEON & BfliRD,
I rAtI&SA W Anenoussb 221 St. James SLsfntreal

Being appointed agents in Canada for tie
best manufacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute all orders from stock in

warehouse at manufacturers' prices. Also

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTONY,
Next Rhe COURT HO USE,

MONTREAL.

real haviig declined te serre. Another meet-
itig will be ield on the 28th.

-I anotier columin will be foiu'd ai
article referring to a inovemeînt on the part of
tie wholesale dry goods men of this city to
shorten ternis of credit and to It business on
a more satisfactory footing. The hardware
merchants are makinga similar more, as wilt
be seeir by the following circular which lias
been signed by ail the leading firm-i We,
the undersigned hardware mercliants, hereby
give niotice that on and after thi date the
goods .and articles liereafter emnime ted wili
be sold by us on four months tenis of credit,
or suibject t 3 per cent. discount for cash pay-
ment, viz. : ct nails, cordage, windown glass,
paints and oils, puity, dry leads, oclres and
whiting.

The Newi- York Cliamber of Life-Isisurance
whiclh lias lately gone to pieces, wa; organized
li 1873 to ".add strength and stab«lityta the
institution of life-insuirance administered upon
sound princiiles, by co-operation, for muttial
assistance, and: for the conduct of the biisiiess
witheconomyand in the mostfavorable manner
for the interests of the insured." At one lime
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L'ending Whaolesn1e TIrae ofl 181. W, <r I

MORLAND, WATSON & CO.
WHOLESALE

IRON AND HARDWARE

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, IIorse Sboes, Tacks,
Paints, Lead Pipe Shot, Leather and Rubber
Belting, Dawson's Planes, Oils, Glass and Puîtty,
and all descriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Miontreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONT R E AL.

MILLS & HUTCHISON,
13 and 15 ST. HELEN ST.,

MONT1R EA L.

CANADIAN WOOLENS.
Are now prepared to offer the Trade a

FULL RANGE of
FALL AND WVINTER TWEEDS, &c.,

Fon CONVENIENcE OR WESTERN BUYEns.
OFFICE AND SAMPLES

13 WELLINGTON ST., (East,)
TORONTO.

its memblership in ciuded t wenty-ninc com paniejs.
Tho Clîanber proved a disappointmnent in, ail
respects. The larmony oftle companies was
lossened rallier thtan inercased by il, and the
valuable resultsexpected from a Compara ti ve
study of tie experience of the companies, as lin
the question of mortality, were not forthceoming
owing to the reliclanuce of the companies to
exipose the gradual decline of their business.

-The lestl ts of an unwise policy in attempt-
ing to, force, business these hiard timtes is evi-
dencedl in the failuire of, Feathlerston ,& Cnig
hiam, dealers in boots and shioes. .These people
commencd buisinless abouit thiree years ago on
McGill Street, with good prospects, but not
content with ene store, they opened a second
on the corner of Craig and St. Lawrenîce Main
street, and a third in Ottawa. The effect, or
this injudicious extension was naturally such as
to make tlen seek frequent renewals, etc., antd
lias ultimsatel'y resultel in loss and disaster, a
writ of rattaciment baving issied against
them a few days ago at the suit of Leggatt &
Johnston. Tlhey ainount tobeiween 59,00o and
$10,000, while tlieir liabilities foot op to about
$18,000. There will bo a meeting hel on
Sat.urday, at whicli matters in connection with
Ile estale will likely recive a thoroigh 'iVenti-

lation.
- The failure of McClellan, Crn & Co.,

chandlers, has Somle unfavorable features,
which are likely to prejidice creditors very
seriously against tlemn, and make the accept-

Lcaendini.; WI1uolesalo Trade O lrinontreaul

JOHN McARTHUR & SON,
Importersof and Dealersin

W l'o L:aJ -&O.:.~
Dn -AND GROUND) IN OIL.

Varnishes, Ois, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16,21 and 26 oz. Sheot.
Rolled, Rough andPolishod Plate Glass.
Colored, Plain and Stained Enamclled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dys Stufls.
Naval Stores, &o., &o., &o.

OFFICES AND VAREllOUSES:

310, 312, 314 and 316 St. Paul Street
AND

253255 and 257Commissioners Street

MONTREA L.

J. RATTRAY & 00.,
ramfactuIrers, Tmporters anil lholesale D)ealera

IN

TOBACCO, SNUFF, CIGARS,
A OENTAr

TOBACCONISTS' GOODS,
MAnUFeAeTony,

No. 80 ST. CIIARLES BOlmIOEE leST;EiT
wAumooOs AND OFICE,

428 SI'. PAUL cor. of ST. FRANcois XAvlCiu Si.

ance ofany otler ofsettlemlent a matter of con-
siderabjle dloublt. Ils staled thiat goods boughitwithain very short period of tleir insoivency
have been pledged with tie senior's fallier and
rigltly belong to the estate. There are ilso
oither points wilicl will likely iiiilitate agiiniist
tiem, nId tlie feeling amongst creditors is cer-
taiily not oneo in favour of a e*oipromise. Teliir
assets, imclud ing goods under plge, are in
debt for quite a respectable sun for a concern
whiclh coimmilenced iln sucli iL mlodest way, their
liabilities footing up soIe S21,017. They tiave
nomtllaina assets of $24,000, bIut sblject to
naterial reduction. .They have maînde 11o ofer
of comipronise, and it is probIble one of i lie
larger creditors will talaè tle estate anîld piayhe rest of the crelitors 45 cents on the ldollar.

- The proiniient wolesale dy goods louise
of Greei, Peters & Co., Lndon, Ont., lias been
dissolvel by tle retireient of M[îr. Peters. A
brother of .Mr. Green,, foi' manyyears a success-
fuil builder, &c., lias aeiiSod ni initerest in tlhe
biusmness, whici will cnin ndlimier tle
style of Johnt creen & Co.

- E. Germain, tanner. of iawn, his iadvertiseient in our issue of this week to
whichi w'e direct attention. lie lias been in
business for souie yenrs, and was content withlsmall premises tiil his meaiis were such as to
enablo hlim to build larger withoit inîvolving
limself About a year ago lis premises were
burned, and lie las since erected n large and
coamodiois tannery, iilt up with allhe mo-derin inprovemnits. lie empflloys a laigonumber of hands, anl does an extensive andincreasing business.

ESTA'iAILISIIED A. D. 1840.

PETER R. LAMB,& COs
MAN-UFACT-URERS.

Eiiekinlug, Chie,
S no w 1 %c I n, I 'o ry I nu eci,1eniltle' Presev, Ail

arne's 011, Sue Pho ha te,neuàt9 FoOLs 19, ile Dusxt.

The Toi'onto Tweed Co.

Hird, Fyfe, Ross & Co.
A NA DIAN

WOOLLENS,
14e FrOnît St'eet, Emst,

T ORbONTO,

Drugs, Chemicals, Druggist's surdries
FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

WVholesale -Dmágs~ ists,iS DE BiRESOLES ST., IlfoNTREA L.

atdis by Mail nil rei'c erefbl and promîpt

-- D. Gervais, carriage iker, Mont, 3S
oflermg lus creditors 4101 cents on tLhe dollar on
liabililles of Suo00. They want 50 cents se-
cuired. J. SterIlîing, boot and1îl shoe deIler, New-
tonvle'I, itl'Crs to comprîî'omîise at 40 cents
Sibbald Dros., Toronto, anîd Thios. Russel,builder, Morrisbr'g3, ofer ho comproilise, botat wlat tigurole inot siated. Locke & Ga-
braitlh, grOcers, Gn iIpli, aire making a similar
airranigemlen L

- Creditors are urning ovr tlie siIddei
depriturc of O. Giiard ad Josepl Ste. lIric,who have bieen carryiig On a glovec ilniitiic-
tirin g bîîsimess on SL Lne Main street
for the past iew monts. laving become e-
barrassed tY evideitly detormined to get
logethîer' ail tly coild and clear ont. Tiey
hat quite a stock 0f raw mae and a nu r
of' sewiing nchins, which tley ruietly re-iioved, r'aisiii att thîe ionely th1ey couîld on
tien. On Monuday nîiglit they tlemîîselvles left
and aie supphod to have gono to Sas Francisco.
Ticir assets will Imlniilit to about $1000 and
will pey abouit 25 ceits on the dollar 00n thei
liabilties.

- The failuîre of Joseph Anderson & Son, 0f
Londo0, Englad, hl are engaged in i e pro-ilice tiide, for a large'amllolin~t, ins causd the
sutipensioi of George A. Cochranie of tiis cityThe latter lins been buying butter onccounYt
of the fornier to a large extent, and has drawnI
ou themn for the fult amoiut, the bille h avingbeen necepted but iot yet pald. M.r.'Co~ei.ne

TORýONTO, ONT.



THE JOURNAL OF COMMIERCE-FINANC.E AND INSU-RANCE REVIEW. 627

Letadin WIaolesale Trade of lontreail

HILL>MITCHELL & GO0
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
COICDIALS, CIKONCEI ICURI g SYRLUIS

TIOMYJ GINS,BT ECS
"IS ILE, RANDI ES &C.

PRICE LIST,Aug.23rd,
Giuger Viu, Lxtra No. 1, 90c. lo 95c. p(r allon;

Cases $3,g)
.70c. to 75c.

Cases $300
No. 2. 50c. to 55c.

Old Toin Gin, Extra No, 1, 51.25 to lier gallon;
Ca<es 5.25

$1.00 t $1.10
Cases1.75.

No. 2. 9'c. to 95c.
Choice Fruit Syruis, 90c. to 95c per gallon 

Cases $3.00 to 3.25.
JohneBullBlitters,largeass.00tos.23

Braudies-egistered lrandls $1.00 to S1.75 per gel.:
Cases 83.60 to s6.00.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Msdals, Provincial Exhibitions, 1868,
'70.'78.

F 'U R N 1 T U R El,
1 wll self for cash or short approve ilotes

flie fl'ilowinlg goods iall eleganîtly and siuistaii-
t ially iniale in W'alinit, oil finlislied, at prices far
Ielomw what the samine cliss of gouds clin be imî-
ported for Or procired aIt anîy town factory:

fledroomi Suites, Book Casis, Otlice Desks,
Ilibrary Tables, Dinling Tables (Extelnsion)
Mlorocco Diinimg Chirs, Cane-seat Dming
C lairs, Easy and leclininîg Chairs, Drawing-
room Suifs, Centre and Card Tables, Couches
andli Bed Lotnges, Hair àlattresses, Spring Mat-
tresses, Plilows and Bolsters, Large and siiall
Side-boardsi Rich Maantel Mirrors.

I will also continue to sell first-class Rose-
voîod Pianios ai the wholesalc nanifeiactured

lîrices, which will he a saviig of fromn $75 to
$150 on the usual retail price. Appîly to

IIENU R.Y1. SHAIW,
SuAwls Buittntxa, Craig St., MointrCal.

liolds all the goods, as instructionis vere given
to iold the propîer.y utail the bills were paid.
lio% )Ir. Coelirane's aflrirs Nvill turn, out de-
pends on the iarket. Siould itimplîirove a little,
viîîch is not unreasonablo1 suppose, nobody

will sifler to speak of, thic taiks directly inter-
ested certainly will not. No delinite ifornia-
ation cani lie hiad till advices conte fromt Engiand.
Ir. Cochrane lits been doing business with
Anderson & Son for a long nunmber ofyears, and
looked upon ithen as very strong a id tiorotglh-
]y respectable. le thinks their failire i est
lie owiiig the Ilir connections with folin Clark
& Son of flte s ume pl Ice, vio have failud fr a.
large amlouemnt. le thinks flimt itha l hittle
tinme and an improvemient in the butter market
lie till be able Io mcet ail liabilities.

- Among the business changes for flic vecic
wre note the folliwing:-toiiuid & O'Brien,
Wholesale shoes, Montreal, iiave dissolved, and
t niew co-partnership lias been forimd, Mr. Al-

fred Contant being admiiitted to an iteresL
Greenield & Baie,:gelrai age its, Hamilton,
lare dissolvéd, 1- Greentield cont Lintin glolie
Robert-on, Dôî1g as &- Co., e,,nm,,iseion, Toi-on-
1id have dissbIoClÝd I à li l hthir hîv hen

e nunbzr ofjparinersliip eiiainges Avery, Brown

Leading WIolesaleTrade:orMontreal.

ESTAB3LISHED 2800.

LYMANS, CLARE & CO.
}VHOLESALE atGGiS

MANUFACTURING CHEMISTS
.NUFACTUlERS OF

Liiseed Oil,
hvlute ned Colorct Paints

Callene Wlaster,
Lanid PlIaster.

XDRUG AND SPICEGRNE S

nro1.rE1S OF

DY S'VFS, .VA ULSTORES, VILS, .jc.

-o-
382, 381 and 386 ST. PAUL STREET,-

MO IILh

28 t.FRNCISXAVIE1B STREET,
MONTREAL.

REPRESENTING

J. & J. COLMAN, LONDON,
JOHN MOIR & Soa LONDON & ABERDEEN

II. ROWNTREE & Co., LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

W. B. PHIPPS & SON.
1 i1'S and SbLZk B O:3r3,

Poronto S'1rcct, opposite ol8Post Odice,
W. 1 n. liers. W. Anlriunt ruirrs.
Menbers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

& Co., drugs, have dissolved by retiremueit of
B'. Browin, and the business ls continuied as

Brown & Webb; )ir. Walter Sitelli s been,
amllitted to an interest la the frin ofi G. P.
Mitchell é& Sons nierchants ; Mr. Geo. Robinson
lias retired fromil the fin ofW. B. Reynolds & Co.,
hardware; J. W. Moir is admifitted aus partner
into the firm ofMoir & Co., bakers; fiture style
to be Moir. Son & Co.; andîl tue firmi of BIIckiey &
Go., bools, is chnliged to luckley & Allen by the
adIissioa, of T. C. A lien. 1a ]loitreali the style
of the wholesale dry goodus business ieretofore
carried on by John Fraser lias been changed to
John Fraser & Co., Wiin. îinto having ICen
iidnitted to a Iarttiersiip ; Wilsoin & Join-
so; tin aIl stove dealers of Acton, Ont., iave
dissoiilel, Mr. Joiinson continming, Arnong
those soid ut, or oflering to sell o,,t, are the
Quinte Foiundry Co. 0f Belleville; May & Go.,
drugs, Toronto ý J. A. Perry, hiats, Toronto,
sold ont Iy bailiff; S. A. Secord, genieral store,
Acton, Ont. E. B. Hayward, general store,
Brooklin. Coniiositio1s: W. J. Nelson, store,
Bridgewater, N.S., at 50 cents on liabilities of~24,000; Sibbald Bros., produce, Toronto, J. F.

r ofetioner, Toronto, at 12 cents; J
en s os, Newtosivi.le .s ntteriii 46

cents.

Leadins WhIolesale Trade or Mlontreui.

Henry Chapman o,,
MONTREAL.

CD

CHAMPAGNE WINES
G. H. MUMM & CO.,

R E I M S.

'le Sibscribers ii-ing been appoin ted Sole
Agents iii the Dominin for the sale of these

E1ERIATED WINESS ol'er tie to the
Trade uîpoi liberal tCrms.

HENEY CHAPMAN~ 00.

IMPORTATIONS

CHUAMPAGNE WINES
itto the United States in 1876,

According to BoiiforCs Wine and Liquor
Circular, of Jan. 18, 1877.

BRAND. CASim.
G. H. Munin & Co------. .- - 34,815
Pipier-lciisieck-.. . ... ... l. 20,02
L. loederer .... .........-......... ......... .. 17,185
Ieidsiecl & Co ........ ............. ..... 6,661

Geo. Goulot & O........-................... ,25
cins. eidsiecI- ..... ... -........... .... 5,080
Jules Miitntm & Co....-.. ................. -,o0
K rug & C ............. . ..- ..............- ,915
Pniniery & Gren-......-.....- ... ... :. 406
Napolcoi's Cabinet ... ..........-.... 3,400
Burciard-DebiIeck & C o.....-..---..-- .3,309
De St. Marceaux & Co.................... - 025
ld0ct & Cliaidon......... ............ . ... 2 726
Rulinrt POre & Fils... .... . ..... .... 2,372
Veuve Clicqînot Ponîsardin.. ......... -2,500
Giessier & C -o .. ............. ...---- - 2,002
Bruch-Fouclier & Co.....-.....- 606
Ayala & Ca.. -... ................ 1,592
Reniauidin, Bolliiger & C.:.... 900
E. 1rroy- ..... -...... -..... ..... 868
Varions Branuds------------- .... . . 9,435

Tolal......................
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New eric A avertiseime ts.

Wentwonlh, case &cR*,
COMM1 JISSION MERCIIANTS,

77 & 79 Thomas St., 113 &115 Luane St.,
NEW YORK.

51 A.von Etreet, 35 redford Street,
BOSTON.

Oi'er for salo a lrge assorImeut of

WOOLENS and COTTONS

CLOTZIING andJOBBING Trade

lca ai, Trilots, Cshmervsand

su. ii, ina a 31J,,D Satinete

eltas, Ceplolat, lleiclidand

B row'n Shecinars,

55nom Tir. FoLLownsei miLL5:
Bates Mianuîfacturing Co. Hoiwe & Jelson''si, Wali-

ton & Ileery, Ashiuelot infaiocting oo., WE,
bmroo Manuîfacting Ca., F,' W Adiams Cimo Mills,
]?ocasset 3Iianufaicurini Co., White 3Ianuîfacturing
Co., Amesbuiry 531s, ,5 Coan & Co., Rmock'isnd

Is, Webster 31i11s, ariert illsu D.e W. Elin &
Soin C. J. Amidon, Jas. Waltlon & Co, Italiu

rNAN~CE AND0 JNSURANCE JfEVIEW.

SiONTREiAL, JANUARY ll, 1878.

MR. JAMES YOUN~G, M.?., AND B3EET
SUGAR MONOPO0LY.

We,. willinsgly inser't the letter of Mfr.
James Young, M.P., ini reply ta a citi-
cism is a ioa numbnser ai' this ,journial ais
his speech at Berlin on the subject df fos-
tering the mimifacture of boat root sugar.
Our readers, va imagine, will be ' of opi-'
nion vith us that fr. Young has coin-
pletely failed to grapple with our objec-
tionsta tie policy 'of wvhici ha wss the
most prominent advocate. Whether Mr.
'Young's defence, on the giound o'f his
consistency, be valid, we care little te dis-
cuss. Mr.Young desires that it should
be unideistood that le is not an ont and
out free trader, but then lie says as much
fo' tis Government of whici he is most
assiredly a decided supporter. It will
not do.to play fast and looie on the ques.
tionl which is ait present the absorbingonie

oins a great counitry with ten timses its

population, and which refuses ta receive
eitlher its produce asr imanufactures w'ith-
out subjecting themi ta prohibitory duties.
Canada, on the other laind, adlsmits aliost
all kinds of rav materials and products of
the soil duty free, aid manufactures at
revenue duties, the result being that,

hila Canadian mannufactures are lracti-
cally excluded fron the Uiited States, an
activa competition is carried on in Cai-
adian narkets betwoeen foreign and do-
mestic nsanuactoures. Th advocates of
vhat as bean torned l ia national poli-

oy '' are desirous oi mnaking changes in the
tariff sa as to placeourmanufactures on a
botter footing, and altlsouglh, doubtless, a
great vaoiety af opinions exist on the sub-
ject, somecthing like 25 par eent. ias been

ield ta be a rate that would satisfy the
bulk of wh'bat is krnonis as the protec-
tionist Party. ''he msiiistersi, on the othier
band, inaintain, and we adisit that they
have higi authority in suppoit 'of tiheir
views, that it is iiexpediOnt to make
concessions ta the advocates of a national
policy, aid that alhsough the duties aie
incidentally protective, tlhey are iiposed
for reienn purposes aloneî. Whatever
nay be Mir. Yoing's teioies hie is a sur-
porter o' tihe miinistry, and fuilly responsi-
bIle for their commercial policy. UIc isov
comas fornard as the advocate of specifie
protection t an extent uikuown, ta the
best of our belief, 'in any otier country'
Ie lias is his letter completely evaded
the main polint at issue, wliicis la whsether
it is expedient ta tax the coisnsumers of
sugar to an extent excocding 50 par cent ,
exclusive oi froigit, iusunca, etc., in
order ta faster ais industi'y that seos ta
require, in addition ta the protection
refarred te, special subsidies froim the
Provincial Legislature. On the assuinp-
tion that the sciene advocated by fr,
Young vould be u success, the Dominion
w-ill ava ta sacrifice the iost limportait
braicli o its sevenue, ta ieet wihich loss
the consuiers gcnerally will have ta sub-
mnit ta inscireaseCI taxations. We have n sot
failed ta iotice Mr'. Young's reirencn ta
the olilnio looh St0art3Iill, that thera
we enterpriscs w'hich Governiiments
iniglit treat exceptionailly. IJnfortunately
ftor Mr. 'Young, his party has conlteisded
tîsat Mri. Miil had subsequeitly explaiied
that lie iad beai isiunderstood, or, at all
events, ha Lad reracted bis opinioin, is
fr. Brigit luas recesstly doea iith refer-

ence ta a sonewiiat similar charge. But
vaivinsg this objeetioi ta his authority,
we do not thinki that beet sugar is at alI
a case in point. I t appeairs that the esti-
mated àcost of an estabiishment for the
manufactories of beet sugar is $350,000,
and thaiihe whole or a large portion of

this is required in the sbape of a bonus,
Surely iti ill not be pretended that simsi.
lir manufactures are ta be subsidized
throughout the Province of Ontario, but
if not, thon all who go into the business
without a subsidy w'ill be placed at a dis-
advantage. Again, the resolution of ]S73
w'lich pledged Parliament against excise
duties for 10 years constormplatei nly a
temporary exemption, anti yet it was
found inadequate for the object. Tlie
truth is, beat sugar will not be mnanufac-
tured, as fr. Young wvell knows, without
an enormsous proteetion, and as 'e aire
msorally certain that no reliance can be
placed on the continuance of sueh protec.
tion, we deprecate the attempts now
mnade to introduce an industry vhich,
there is too much reason ta fear, is un-
suitable for the country, Mir. Dustan lias
explained move than once the difliculties
in the w-ay. It is singular ta find a main
of Mr. Young's advancecd opinions refer-
ring ta lie Quebec Govermeiinant as an
authority i, such a subject. ThaitGovei-
mieit, though w'e fear. it is imistakei in this
instance, is, at all avents, not inconisisteil.
Its members iake no pretence ta be free
traders, whereas Mr.Young and his friends
cannot, without the most Ilagriant incon-
sistency, lend their aid ta a beet sugar
mionoapoly.

DATING FORWARD.

At the ieeting held on Monday last by
the dry goads muerchalnts of this city for
the purpose of discussing and puttiing an
end ta the ovil of 'l dating goods forw'ard,"
thora nwas mare unaimitiky than iiglit
have been supposed considenring that
ietings of the trade for anry purpose are

of very rare occurrence in this City. There
w'ere actually but two fir'ms dissenting,
and it is probable that Mesrs. Green-
shields, Son & Co. w'ould have signed the
agreenent could M'r. Johiston have seei
his w'ay ta daing so. 'Thle leading firms
wyho signed are deserving of all praise, and
it is ta be hoped that saine means nay be
devised for bringing the others in, and
naking arrangements with the trade in
other cities ta combine in putting an end
ta this great evil, that scens ta ask for an
extension Of its limsits every year, and
w'iich, vanpire like, is sucking the life-
blood from legitimate business. Of course
if one proninent firm holid alooff'it cannot
be iaccoiplished, and the trade will ca-
tiInue to be at the nercy ai a class of pur-
chasers, nany of w%-hon niake ivhat repre-
sentations they please ta commercial
travellers as long as thore is no specified
limit. The preserit system is sinply a
bidding for trade, in wilch the man wiho
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gives the longest eredit wins neantime,
anti the bidders aie being slowly ruinedi
by the systein.

Our Montreal merchants have long had
practical experience of' the futility of dis-
united efforts for a general good. The
inidividual representations matie for years
to the G÷rand Trunk Itailway Company will
be remembered. " Union is strength."
Let that be the motto. For vant of joint
efforts in their representations to the rail-
w'ay company the trade w'as long deprived
of their just privileges. Those who hold
aloof nov %vill be obliged to sacrifice màuch
more than theypersuade theiselves they
would lose by joining in the present laud-
ablemovement. As Mr. Ogilvystid, Good'
men don't need to be sold at advance
dates and Mr. McIntyre struck a salient
point in the syster in mentioning the
possibility of those wvho do needi it going
into bankruptcy between the delivery of
the goods and the date of the paper, when
the seller has not even the privilege of
raning on the estate.

Let not the wise men who inaugurated.
the movement (among whomt Nve notice
principally .Messrs. Andrew Robertson,
Hugh Mac:Kay, J. B. Thibaudeau and
Duancan MIlntyre) give up the attempt.
It is not to be expected that a movement
fraught with the greatest possible advan-
tages to the trade can be completed with-
out Uuch trouble. There is naturally
some diffidence on the part of any firm to
put themselves forward in such a subject,
especially those who may be supposed to
be toan extent independent in the matter,
but it is doubtless because the magnitude
of the evil is clearer to their eyes. The
objections made are surely not insur'
mountable. Perhaps a solution may be
found in the direction hintei et of dis-
tinguishing certain classes of goods. One
or two prominent tweed houses, notably
Messrs. MLInnes Bros. & CO,. whose
opinions would doubtless be valuable,
vere not present at the meeting. As tise
spring trade camspaign is atia plannedà
to a great extent, it may periaps ba well
to inuke any comprehensive agreement
date fron and after the cdning seasoin.

There is perhaps no better time than the
present for unanimity inong our mer-
chants on this subject. Tha revival which
is expected the comiig season il1 hae
more thsorough and lasting if the disturb-
ing alement of I dating forwardi' bc
eliminated froi our business system. We
feel that we cannot urge this iatter toe
strongly, and the opinions we have re-
peatedfly expressecd on the subject only
reflected the views long ago talken by
those among iur narchants of mtost ad-
vanced andti unselfisi meas. 'e speak ini

no spirit of harsh criticistu. But we trust
the one or tvo eminent merchants ivio
gave expression to sound argumeñts
against signing lin the discussion of Monday
last,ivill find sote way out of the difliculty
to aid in accomplishing what they confess
and believe to be se desirable.

The meeting of last week resultetd in the
drawing up and signing of the following
agreement which vas read to the meeting
on Mondlay. 'We would suggest that the
l5th of' March be substituted for the
Spring linit:

l We, the undersigned, dry-goods merchants
in Montreal, hereby aigree that in selling to the
retaitl trade, Nwe shall not date any goods later
than the first of March for spriag, and first of
September for the fall trade, nor 'or a longer
period than six months; also that any goods
sold after the respective dates shall b chiarged
from date o invoice. This agreeient to b
binding on tIse signers till withtdrawn by formsal
notice to be given to a committee to be named
by the subctribers :-Robertsons, Liton & Co.,
Gailt Bros. & Co., Wn. J. McIMaster, James
Donnelly & Sun, Janes Roy & Co., M. Fisher,
Sonsk& Co., 1iacKay Brothers, MlInt) re, Frenchi
& Co., MrLachlan Bros., P. & J, Leclaire & Ce,
P. M. Galarneati & Ce., J. Grenier & Co., P. P.
Martia & CO., A. Roy & Co., 11odgson, Murphy,
& Sinteer, Stirling, McCall & Co., J. Y. Gil-
tur & Co., Fishi, Shephierd & Co., Brown,
Taylor & Co, Laînarclie, Demers, Prévost &
Co."

Il tIhe torse of the discussion the following
resolutions wer moved: Th a Messrs.
Robertson, Thibaudeau, Maclkay asd iicIntyre
be appointed a committec to continue the efforts
for sliorteniug credits an dtating foirward
goods; also that Mr. Thibatdeau be requested
ta enquire if the Quebec houses will join ii the
movement and to report at as early a day as
iossible."-Car'ried unanimnoisly.

Moved by D. hclntyre, scconded by J. l.
Thibaideau, and resolved, Tiat if Messrs.
Grcenshields and Johnson do not sign thiis
agreentent to-day Mr. Thibîiaudea need not
taike any action at Qtebee."-Carried.

Moved by W. J. MeMaster, seconded by
A. F. lt,anresolvedThat for those sigt-
inîg the agreements, should tihey be ultiniately
carried into ef'ect by the subscribers thereto,
and they vish to withdraw, notiicatiot in tvrit-

ing shall be made to the aforesitiu comittee,
who shall deteriiniviIwhettier it is of sulflirient
iportanca to t'ai a ieetiiig tu diseuss lthe
matter, but sha i in eentine ntseify all the
suibsetbers of tue wit:awai'--Carrienant-
mnously.

The following fir'ns signed the agree-
ment: Robetison, Linton & Co., Thibau-
deau Bios. & Co., Gault Bros. & Co., W. J.
McMaster & Co., James Donnelly & Soit,
Jamtes Roy & Co. M. Fisier, Sous & Ca.,
Mackay Bros. Mcntyre, French & Co.,
Ogilvy k Co;, McLachan Bros. & Co.,
F. & J. Leclaire & Co., P. M. Galarneau &
Co., J. Grenier' & Co., P. P. 3Martin & Co.,
Adolphe Roy & Co., Hodgson, Murphy &
Stuner, Sti'lhitig, McCall & Co,, J. Y.

Gilmour & Co., Fish, Shepherd & Co.,
Brown, Taylor & Co., Lamarche, Demers,
Prévost & Co., and T. J. Claxtont & Co.

Owsing te the absence froni town of Mir.
Clegiorin of thle fiin of J.- G. Mackenzie
& Co., the view's of tiat fit.m %vere not
ascer'tained,.

COUNTRY CUSTOMERS AND COUN.
TRY CREDITS.

At a tine wien w'lolesale merchants and
miatnfacturers are seeking practical reme-
dies for the evils of long credit, it may
not be out of place to offer a few sugges.
tions to the country dealer, who iust
change his tactics under the new circum-
stances. The business community have
long recognized the evil effect of the sys-
tam of easy and extended credits and
individuals have resolved and r'e-rsolved
that they must turn over a new leaf; but,
as it required somejoint effort, ithas been
postponed till it has accompislied the
rumin of many, and mjurioisly affected al
More cr less. A few country nerchsatnts
have, with coimiendable . foretotiught,
atdopted tie cash system,(goods foi' cash or
produce) and ve learn that it works even
better than expected. Farmers as a class
have been held much to blame for their
ivant ofeonsideration for the country store-
keeper, and properly so.to a large extent,
and any change toward a remedy of the
evil is hightly commentdable. There is, hiow-
ever,a class offarmer who, through adesi je
to appear Ilindependent," sees hsis neigh
bors marketing tieir produce early in the
season iwith feelings someivlat alkiit to the
Pharisee, and gives thanks that lie is not
likehisneighborwhio appears tobe obliged,
ta sell bis grain, because he conscientious.
ly takces advantage of fair prices for bis
plump, fuli-n'eighted giain for tia urpose
of payintg his just dues to his friend tise
storekeeper, viso trusted him wheien he,
could not pay. Soue of thiese f'armers
who assume airs of indiependence w'ould
ratier risk selling et a lotver price in tise
spring thai have it appear thInt they had
been obliged to sell tieir wheat as sooti
as threshet There are a goor Inany
farmers who can afi'ord to iold back thii
poduce but, as a rule, tthese mea ne nOt
lit debt.

Tie storekzeepers in every town and
village throughout Canada should follow
the exemple of tie wholesale marchants
and form combinations among thamseiv'es
for shortenintg credits to their customers
and compeling those iho can pay ta do
so without delay, even at the risk of of-
fending a few tough customers, and, hee e
villages are near, the association should
be mutual. Butter is taken 'ery largely
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from farmers in exchange for goods, but
the dimficulty is in fixing a proper price
accorling to quality, so as to avoid offend-
in the farmers' wives, each of whoi con-
siders lier butter as good as ever was
churned, but it is not unfrequently the
case that those who make an inferior
article inust pay a proportionately high
prica for their goods.

The evil of coun try credits, however, is
not altogether traceable to the farniers.
It nust not be forgottent hat in every
locaiity, the storekeeper lias a number of
customers who do not possess a foot of
land sone rent farns, and fail througlh
the want of suflicient capital. Mslilllhancis
and farm laborers îvith families are often
very unreliable custoners. 'J'ie stop-
page of the ill or factory is sure to
result in loss all round, a tise stoiekeeper
lias found it a iifficult matter to refuse a
few dollars credit to the nan who says lie

did not get his wages this week, but will
pay next Monday.. Thiis is the thin encd
of the wedge, and the storekeeper is wise
indeed who knows bvlien to stop here.
When lie cloes, the laborer, as a rule, goes
aieoss tise way to his rival il business.

There are occasions vlen the store-
keeper falls m tbe way of a clever com-
mercil traveller whose object is to inake
as msany and as large sales as possible,
with a viei rather to his commission than
to the real necessities of lis customer.
As a result, the storekeeper 's prudence is
sure to be affected by his anxiety to get
rod of ls surplus stock thus acquired
just as it is ivith the îvholesaler ivlo over-
imports or the nmauifacturer who over-
produces. The traveller vho lias the
interest oflns customier as w'ell as of his
firni at heart ivill iesitate ere lia temsspt
the former to purchsase beyond bis re-
quirelients.

COuntry storekeepers ih nanîy localities
have latterly beeu accepting promissory
notes from the farners for the ainount of
tleir accounîts, ivlien these reach a certais
suin, and using tiien in tliir dealings
nitli the h'lsolesalenierchaits. And there
s no reason why this systemn should not be
exend Let the storekeeper arrange
tllat flie notes do not remain im his pos-
session 1 en due, and the farmer is cer-
tain to provide for then.

The Canadian farnier, especially in the
more iecently settled districts las long
,eens accustoned to credit unlimited as
ta tiune, except beyond a tacit unde r-
standing tîsat lie "noaUld pay as seon as
le 'sold 11is eat and fr iear every
ltiele 1at lie ate, drank hnd vore, but

sai'r witinessig tbe nvrseck OF oue gener-
aion ai' village storekeepers, he stU

insists on aIhering to tise old systemîl.
«Well nay lie sing with the laureate,

iC.en nay corne and ien iiaiy go,
But I go ou forever."

But the depression of IS70-7 'ill not be
an unmsiixec evil if it should brig about
some change in the systemi of credit to
agsicultural consuiîlers wlich has so long
prevailedi in Canada.

EASY CREDITS.

During the yeas .just expired, nlen the
bussness conmuity wyas constmually On
the alert for: the slightest indications of a
revival of trade, it was generally believe
that an abundant lîarrest w'ould be aIl-
suflicient for a fulfiliment of our liopees.
TIhe larvest came, one of the finest ever
vouchsafecd to the country, ani1 a1th0ugl
mnatters aire not quite so dishearteing us
at the correspondiiig period of last year,
no one ivill deny that there is still much i
roon for improvenent. The list of casu'
alties published veekly lu ous colunsi s
does not appear to sensibly diminish or
exiaust itself. 'lie continual drain tlius
going ais is naklsg itself severely falt is
Our great supply centres : there is scarcely
a failure amîong then all that does not
sensibly affect one or more wholesale nier-
chants or inaniufacturers in lonttreal, To
rento Ilamilton, Loidon, Quebec, St. John
or Halifax ; and tIse couitiy is getting so
accustomed to hear of these troubles tîsat,
except to those imnediately concernîed,
they scarcely provole augit beyond a pass-
ing comment. Although, as stated in
thsese coluilns some six weeks ago, theie
lias been little over oie-four'ttli of the orap
marketed, and the greater psart of' the
balance must be converted iîto cashs bo-
fore long, mserchants seen iov dater.
inisîed thuit theilr convictions as to the
necessity of sonietiig asmore than abun-
dant harvests for a restoration of our or-
nal state ofprosperity shall have practical
expression. This is a step iii the righit
direction. TIere is lit tle hope ofseacling
permanent prosperity umtil theie be saie
reforunation mn the ordimary methods o
doing business. A great part of the trou-
bles of the past year were the result of the
unwise practices of former seasons, a the
part both i wholesalers and retailers.
Tise prevailimg practice of the I good old
times, o gi'gin almost uhnliiited credit
and to alsmost any one Nlio chose to ask
for it, and w'iti tIse easiest interpretation
as to tinte, luas, ie Iopes seen its day.

One of the pricipal causes of the de
pression oi 1875, and its lain of subse.
queit lisasteis, lay in the fact thai the
n'hole country w'as doing an in lated busi-
ness an a basis of credits, every man to a
certain extent anîiing upon his neil1ibors,

andi wihen the first prop was taken away
froin this unsubstantial edifice. uvbei the
grieat numnber of nien hitherto employed on
public improvenents aind indivcidual en
teuprises since discoîtinued, vere obligedc
to seck employmient elsevhiere, the entire
structure came tuinblîîî g about our ears,
and tiro years of hard wvOrk, of the ablest
efforts of oui. leading institutions, finan-
cial and mercantile. have not s'ifriced to
clear aw'ay the debris. Many forcible
illustrations of the fallacy of giving hai,.
iiaza'rcd credits Lave been publislied il
these colunss. Many mien of siewl busi-
ness character, but witl little ai no capital,
have been enabled to start business, wihen
over-imssp'rted stoks tempted wholesale
firms to risk a part thereof. The fact that
.espectable houses sell thsese people is
suflicient to establishs them in good credit,
whici they are generally not slow to take
advantage of the nioment they discover
that the straigitforieward course is a hope-
less one. Their dowvnfall brings othsers to
the ground, and clemîoralizes trade in their
neiglhborhoocd. The recent Davis aflsir in
this city w'as proisioted by the kuouvii fact
that respectable finis %er'e selling thein.
It is supposed 'that the menbers of the
firn silo have taken refuge across the
border bave taken avay ivith theni some
S200,000, tihe stock 'reniaining ii the
hands iof the assignee not exceeding $12.-
000. The antecedents of te fisnn should
have been sufficient to dater any firi or
banik from laving any dealings with tbeni.
The wrise resolve of uIr leadiig bank in
refusing to hsave any thing to dO with
papls au whicli the naine Of the firmn ap-
peasred doubtless lessened the magnitude
of the catast'ople. Thle firin wvho sold
then lsad better have saved tiseir. goods,
tise bank had better have saved their
$6,2,000 and tiere can be no two opinions

an fnîcy, that in doing business w'ith them
they aire responsible for inilicting vesy
sessaots injusy upon the trade

Asnother case mu point Iwe fînd ii an
American exclsange, althougi there is a
sufliciency of exaiples at homte. This,
however, is not without its parallel amsîong
us. Perhaps in the overgrowth of tise
boot and shoe traie of late yea's im tlss
city it mnay not be without its use. Tise
boot and shoe busimess, one of the nost
prosperous trades im the City, is destiniecd,
we fear, to be as much overdone as tie
drygoocs and hardivare trades have
been. Tie case we' refer to is as follows

young mais iio hald been a salesmn in
a boot and slie store for several years became
ambitious to go into buîsinsess for ihsiself. His
entire capital cosisted of 3150 a plessaut ad-
drcss, aind ussdinsited cieek. he rented sl store,
for wxelbicl) lie prainised to givt S3,00 a year, and
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tilled it with an excellent stock of goods obtained
entirely on credit. lie did a good business for
îv year. At the ond of that tine, notes which
le hald renewed two or thrce times were pressed
for paymient, and ho failed. fis creditors sym-
piatlized % ithii him, coiproimised his iidebt-
edness-niearly 100,000-for 50 cents on the
dollar, taking his notes at twelve and eighteen
Imontis, restocked his store on credit, and nl-
owed hlim te continue in business. le ran

-nother yenr, and again failed. This time, to
lse lis onn expression, lie "busted vide open.?
iis entire indebtedncess, including the old, fig-
Inred up to s183,oo. Dis assets w'ere bis stock
on hand, badly culled over, worth less than
,10,000. lis motler-iii-law, vlio fornierly kept
a cheap boarding-hoise, now ovns a handsomae
house in an elegant neighborliood, lier son-in-
law resides vith her, and iay be sceen daily
taking the air behind a nice pair of grays. The
credit system las made hln conifortable for
life, and lie laughs at the efforts his creditors
are mnaking to find same proîîerty which tiey
can attacli. The mianufactirers and jobbers
%vlio gave this man-whose entire capital was
$150-unlimited credit, were guilty of a great
vrong to hini, to his honest rivals in business,

and to théir own creditors, whio find charged te
profit and loss a goodly sumi whiicl shonld have
been counted among available assets.'

Se long as this pernicious systein of
credit is persisted iii unscrupulous men
have a decided advantage over the lionest

portion of the com mnity, and just sa long
will these business swindles be perpetra-
ted. That there must be credit in business
there eau be no dispttting, but upon vhat
business principles is unlimited credit
given ta a nan whose capital is llil,-wlo
takes no risk, coisequently, in the busi-
ness lie conducts, and vlio is siiply specut-
lating witlt goods for which ie lias iever
paid, and, too frequently, never intends to
pay ? Capital is tie only substantial basis
upon which credit Can be given. If aimian
lias $5,0') to $10,000oflis own whiclhelis
villing ta risk iu i1 business enterprise, the

mon ewho enjov his pattionage to this ex-
tent can aff-ord ta take sorne additional
risk in conniection vitlh him. They are
safe iu assuming that, in his anxiety to
protect his owin capital, le vill take good
came of that nhich they advance hlii. But
if lie have ne capital, his creditors take all
the iisk and lie the profits. But 1ianu-

facturers are se exceecingly anxions ta
sell goods in these days of active competi
tion that they have grown careless. They
visi ta reckon up a large ainount of sales

ait the end of the year, and shlip off tlîeir
goois tao readily ta whoever asks for
tein vithout' suflicient lregaid to the
probability of future payment. Soine
iecent cases under om rnotice show that
our people are not slow in learning froin
their neighbors across tue.liines, Nhier it
lis becone the general pIractice among
muerchants, kilowii theiiiselves ta be

hopelessly insolvent te go on inmaking pur-
chases on credit, mako fictitious debts te
friends or relatives, and thon manage te
have these friends holding fictitious claims
throw thei into bankruptcy, whon the
estate is divided among themn, and legiti-
msate creditors are defrauded of their

just duos.

THE BELLEVILLE ROBERTSON CASE.
The case of the insolvent Robertson,

wlose treatient at the hands of his
Montreal croditors lias been macle the
subject of adverse criticisms on the part of
sone persons ivio either have not studied
bath sides of the case, or wlho believe that
the Insolvent Act was fraied exclusively
te ba a shield for commercial inmorality, is
ably dealt with by Hon. Justice Torrance
of this city in his judgmnent delivered in
the matter, which shows that evidence
must have been adduced satisfactory to
the majority of the Court that the insol-
vent liad not dealt faiirly by his creditors.
In every case the decisions in Mr. Robert-
sans favor have been on points of law
and not oi the erits. Au eveniug paper
of this city iwhich had taken up the cud-
gels in Robertson's belialf says:

ililst ive are always villing te aid
ionesmt men wlo may be suffering froin
opprtssive treatinent, yet we have noe
sympathy te expend upon thase who
attempt ta defraud their creditors. Judge
Torrance no doubt veighed ivell the efrect
of his words ivhen le stigmatised Robert-
soli's conduct as fraudulenît, antid until the,
insolvent lias demonstrated by proof that
he las been unjustly cond emned-for,
there could be no stronger condemnîation
lian the honorable judge's vordls-we eau
have nothing further te say in his behalf."
The folloving is the judgiment meferred
to

Gault et al. Vs. Robertson k Robertson,
petitioner--.Torrance J.-The plaintiffs
arrested tle defendant by avwit of' capias
ad m'espondenduue issued out of tlîe Supe-
rior Court for the District oi Mantreal ta
sceure tIse liaîyn-iemnt Of $ 1,437.59. 'Tlie
defendant presented a petition for his
liberation from gaol on the ground that
the allegation of secretion of his property
in the aflidhavit upon ivhich the capias vas
issued wras untrue. The petition ias been
msaintaiined and liberation ordered on the
grouind that the defendant being a re-
sident of the Province of Ontario, the pro-
vision of our Code of Procedure allowii g
the capias in the case of secretion couldi
not apply. I ansof opinion that the capias
would lie in acase like the presont. Tise
capias is giren the creditor as a iemedy
andi neans of securinsg his debt andt net
as a punishment of the debto-. The ques-

tion next presents itself, wvliothe the
secretion charged has been disproved by
the defendant. He is a resident of Ou-
tario, and shortly before his arrest soici
his entire stock in trade ta ene C. D.
Fuller, a fellow-tow'nsian of Belleville
iwlere the defendant's domicile ivas. The
consiceration of the sale was sevel pio-
nmissory notes, which were hianded over te
defelndant, and Fuller went into posses-
sion. The defendant thon came ta Mont-
real to see his creditors, wvith six of the
notes in his pdcket, the seventh laving
been discounted beforo lie left hoite. He
kept from his creditors the facit of the
sale and the delivery of the notes, and be-
ing asked about the sale represented that
it was suhject te the approval of bis credi-
tors. I see neither fairness nor candor
in these representationîs, and the facts as
put before the Court satisfy mue that the
charge of secretion and purpose ta secrete
with intention ta defraud is inade out.
The mnajority of the Court is of this
opinion.

The folloving letter on thi subject ras
addressed te the editor of the paier in
question by Messrs. Davidson & Cushing,
of tlis city, advocates:

Ii answ"er te what iwe must say wre con
sider your nost unjustifiable remarks,
under the above heading in yesterday's
paper, and in contradiction of the satme,
we lierewith send yeu the judigment of'
Judge Torrance, presiding in the Court of
Reviiw, as takcen from the report of saine
in the Gazette, whiclt iwe would request
you te publiîsi at length. You ivill see
fron it that the promises upoi vhich
yeu found yout conclusions and expres.
sions of righteous indignation (i) are quite
unfounded, and that the charge against
Robertson is not that ie was " uIable te
pay one hundred cents on the dollar,"
but that lie lias Ilwilfully defrauded iis
creditors and vitheld that whicli right-
fully belongs te themr .; ' and that in the
opinion of the injority of the Court of'
Revieiv this lias been proved.

*D. &OC

THE NEW YORK OPEN BOARD OF
TRADE.

There. lias lately becai opened in lhe .Xcliige
ank.biilding in this city a branîc of vî.at is

known as the "New York Open Board of
Trade," an institution whicli differs front other
gamibling concerns only in so far that, insteatd
of cards, dice or beans, it operates in stocks and
grain. lis moidus operaidi is somethingg like
tis:-In the rooim is a large blackboardon
vhich are noted ais liey arrive over Ihe tele.

grapli wires, the quottioîs of stocke or grainiii
Chicago and New York. Thte opdrator on t1e
board buys and sells on margin, no transfer of
wlmat is beugltt or sold actually takes place,
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and this fact removes operations frou the field

oclegitimate speculation, the operator merely
risking so muc on a rise or fall in the stock or
grain deait in. -WVhen the operator wisbes to

take a deal" le nominally buys or sells at the
prices reported, and deposits a margin of 1 per
cent. with the clerk in the office at the corner
of the room. If he speculates on an advance,
a decline of I per cent. (the other ý being for
commission if the operation is in grain) closes

'the transaction and lie loses bis margin. An
advance of 1 per cent. leaves him the gainer of

per cent. and the proprietors:losc the other f.
In stocks the commission charged is )4 per cent.
The managers of the board prefer that only a
1 per cent. margin be put up; but the matter is
left in the hands of the speculator. The board is
always sure of the ý or ½ lier cent. commission,
andthe chances of losing the balance of the
margin are three or four to one against the
speculator. The manager claims thait the
business donc is perfectly legitimate but will
Le inforu us if bis board is prépared te unalc
deliv.ery of grain or stocks if the purebaser
wishes to bave and hold them. If they are, the
business is legitinsate, if not, it is a mere gamb-
ling concern, where'operators simply wager so
nsuch on a rise or fall of the article dealt in;
and as such it is calculted te do infinite barra
in encouraging stock and grain spzculations,
by 'which a great dei 'f injury has been donc
to our young men during the past few years,
leading them in some cases te commit gross
lbrcaches of trust and to become defauilters.'
We do not think, and ithe good sense cf the
public endorses our opinion, tbat the "ew
York Open Board 0f.Trade is an institution
whic'sliould bò encouraged.

To the Editor of the Journal of Commerce.

Si y attention laving bren called by a
friend to yourrecent article headed." Protection-
-a Nèw Departure," in which some remarks
made by me at the recenf Beet Root Sugar
meeting leld, at Berlin are freelyiconmented,
upon, will, with your permission, maire a
few observations in reply.

You are pleased at the outset to describe me
as "lamong the most proiotinced Frec Traders in
Parliament and on ihe platforml" and the
remarks rvbich I offered on tle occasion
as beig " a new departure."

To h terined a Free Trader is no reproach
but, exccpt i thle imagmiations' of îarty orators
and ewriters, anxouons for auy cry supposed.
likely to damage thé Government of the day,
Free yrade is not a practical question before
the people of Canada atpresent, for neither the
Governien~t nor any menber of it, so far as
I am anware, proposes te discard our prescit
Tariff. wvhich incidentally prbtects, auci :to
frame our fiscal system on strictly Frec Trade
principles. Whatevèr issue may exist on
this subject obetween political ý parties is not
Free Trade vs. Protection, but a Revenue
Tariff vs. Protection, alfter the United States
muodel.

My personal views I slould not have adverted.
to, had yoU not given iem so iiuch prommence.
I wili only say on the point, at present, that.
if.you willconsilt ny remarks in Parliaient'
and on the platform, Ileil correctly reported,
yo vil find your description quite over-drawn.
For instance, on tlie discussion of tle Insurance.
Btla st Session' I saidl .

The lon. memîber for IVest York (Mr.
a num> had refcrred to im [nie as an extremle

Free Trader; but, as a matter of faet, lie laid
never held extreme Fiee Tradc yiews. He
lad explained, on more thain onse occasion on
the floor of the House, tliit, whlilst he approv-
cd of the geueral principles of Fi-ee Trade, lie
believed the truc fiscal liolicy for Canada
was a Revenue Tarift, riiniig necither to0
extreme Pree Trade nor extreie Proeietion."
'Vte production of beet-root sugar in Cainda

I regard as an enterprise wiieli iiust he treated
as an exception imi applyimg the principles ofh
Political Economy, or it cani never spring into
existence at ani. From such consideration as
I have bece aible to give the subject, I aim, led
ta the belief thit beet-root sugar is not oiily a
success, but that our Caisdiaiun clinate and
soil are admirably 'adapîted ta produce sugar
beets of the first quality.

Fromavaluable pan phlet issued some nionths
ago, by E. A. Barnard Esq, Director of Agri-
culture Province of iebec, I lind that the
production ofbeet-root sugar in Europe during
1873-4 was no less than 1,164,248 tons; in
1874-5 il was 1,145,885 tons ; in 1875-6,
,317,623 tons; and'ii 1876-7, in round iuime,-

bers, 990,000 tons. Durimg 1874 the entire
amount of cae sugar produced in ail sugar-
producing countries ls strîted to have hben
1,840,986 tons, whicl is only some 730,000 tons
more than were produced of beet-root sugar
during the same year. When it is reiembered.
that tle growth of this industry may he said to
date froma 1830, its development and success in
France, Gern)umny and Betlgium, nust bc con-
sidered narked and striking.

From careful experiments made under the
direction of the Quehbec Government, it woild
appear that Canadian-grown suigar beets are
richer in saccharine matter thanthose of France
whiere the iidustry has become fdrmly. estab-
lished. eets growýn iii1876fron imlortedlseed
werc 'Iot only carefully analysed by Mr.
Octave Cuisset, aspecialchetnistauachedteLe
Decaitinieiit of Agriculture, but, in order te
obiain tlie'niest evin ing proof possible,
twelve sainples each of theu1gheets were sent
te eminent Belgian and French chemists,
'liose analyses completely corroborated Mr.

%fr. Julien de Puîyâ t the Belgian chemist,
seIys of theý Caain bcls "The percen-
tage of sugar in îLe uice bs 1250 5 pr

cent. * u The. figures show conclu-
sivelv that the seed soivn was good, and ailso
that'Canadian soil is eminlenil fitted (essen-

Ctiellenent propre) t he cultivation of the
su ar heet. l The French cheml ist, Mr.
L'Yiotre, repîorted that Ithe Canadian beets of

"1876 have giveri, by analysis, an average of
"1245 of sugir for 100 parts of juice. The
"average saccharine qualy of ile Calaclia
" beet s súperior to hat obtained in France.
I The average obtained in France for the pre-

sent car ls 10·30 for 100 parts of juice, &c.,.
&c. Iin short; the official report of lr. L'Hotre

to the Quebec Governiment shows our beets to
he 20 lier cent. richir than those of France,
with ioher advuntages of a minor character.

Witli sucli well-attested facts as these before
us, Mr. Editor, and in view of the immense
advaitages, whicli would accrue to Caundal
net tIe lenst tavihich ,would h)e ta our trmiers,
froum the suîccessfil: production' of beet-root
sugar, it appears to me the enterprise is vorthy
of a trial. It is adimittedly one of a dilticult
aïnd bazardous natuire, as I pointed out ut some
lengtl'at tle Berliu nîmeetin. The cost o
starting thte busiuess, xwith au establismiiicnt sui r
ficiently large and.sutliicietitly equippîed, to give
it a f'air test, lias been estimated nt 350,00.
Private enterprise, uinided by Governmient,
cannot e expected to grappie witlh an under-
taking so costly and so hazardous, and, conse-
quîently, I have nu liesitation. in re.asserting
vliat ivas the gist of whatI said athBorlin that

if any respectable conipany, headedl by -Messrs
Simpson:& Gennert,.or others, is prepared with
sufflcicnt capital and:skill (as stated by these
gentlemen at the nméeting) ta establishl a suc-
cessful manuifactoryin Onitario,'I would, in view
of the greatiî.inportance, dilliculty, and entirely
exceptoinal cliaracter of the enterprise, applhrov

of following. the exapule of the Province of
Quebec by hil'ering tihen a reasonable bonus.
. These views constitute no ''neîv departure
On iy part, as I took a similar position in Par-
lamlent in.1873, and, if they diverge frou sound
priples ot political economy, I err, ut alit
events, in good copany. The imuost emilent
Free Trfder next to Adani Smith, vho ever
lived,. Joln tuart Nill, in the well-knoivn pas-
sage in lis " Political Economy" admitted there
were enterprises vhuicu Governments might
trat exccptionally, and, if such bc the case, cer-
utiniîly beet-root suîgar is one of these exceptions.
And* wlien M Joly broughtu lhis question before
Parliaiment in 1873, althouiglh views so simgular-.
ly like those in vour article ns to amousnt to a
coincidence were urged by tle Governmeint
against it, a resolution was adopted (see Jour-
uls,page 338) vithout a division, wvhich ilaf-
firmedthiat legislation ought to be adopted to
exempt bet-root suigar made m Canada fron
excise duity for ten yeurs.

Scm, dear Sir,
Respecufully Yours,

JAMES YOUNG.
G Tr, Dec. 31, 1877.

ASSIGNMIENTS.
PROvINCE OF QUEnEC.

Hughes Adolphe Paré, Quebec.
A.. & E. Guieiette, St. Henri.
Hamilton & Go., Mu)ontreaL
Fetherston & C unninglham, Montreal.

ROVINCE OF ONTARIO.
Lasher Bros. & Go., Peterborougb.
Robert Deyell, Nillbrooke.
Hlenry Poole, Brantford.
Oliver Neff, Hamilton.
Fphraim 3rown, Duîndalk.

rnoVINcE OF NovA ScOTiA.
George Slieelian, Digby.

WRITS OF ATTACI.)IINT.

PRoVIcCE OF QUEnCO.

McLellan Craven & Go., M ontreal.
John Wood, Roxton Falls.
William Stewart, St. Louis de Gonzagie.
Edvard PlInche, Eaton.
Onésime De Blois, Montreal.
John Rol11 liddlemuiss, iliontreal.
Justinien itanger, Lachine.
Benjamin Ethier, Montreul.
Idédard Grignon, St. Jerome.

'RoviNc OF oNTARo.

Frederick Toms, Ottuwa.
John Sterling, Port Hope.
Gabriel Bergeron; Plantagcnet.
Eager Bros. & Go., Barrie.
James McCrae, Toronto.
Turner & Livingstne, Hamilton.
Sutherland & Borland, Peterborough.
Robert MeFalls, London.
R. Il. Coulter, Siratford.
Hborace M. itowe, Brockviile.
Ira Marr, Whitby.

rnovNcE O Nova scOTiA.

John B. Flowers, Halifax.
Alexander McDoigall, Sydiiey.
Albert J. Dall, Kentville.

PROVINCE OFNE B RUN%)w eK

Thos. B. Connauîglton, St. Stehlien.

Ar INsicE F u R. Pierson, Re-
ceivor of tlie four New York life-insuranlce cons-
paies naned below, las made the following
report of their ussets and liabilities:

Comppaies Ascts! .Liabilities,
Widows' and Orplhais SL34,000 S 291,307
Ieserve M .tual..... 105,408 59,045

New York State. 101,301 38,55G
Guiardiian Mutual . 1101,12 1,425,551
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FIRE RECORD.-INSURANCE.

Stratford, Jan.- 3.-The residence of W.
Winter cauglit tire from, a defective fle, and

as entirely destroyed. Te contents were
narly ail saved. Thte building wvas partially
insured u lie Peril Mutual, and the loss on
the contents is covered.

Pieton, Jan. 3.-A barn owrned ly Wmn
Carte, grocer, was destroyed by fire with part
of the contents. Loss $150; o iîsrance.

London, Jan. 2.-An Iimoccuined brick
house in the Township of Westmimster, owiied
by Jos. Nichol, wvas totially destroyed by fire.
Los aboit $900 ; insu, atice, $300.

Montreal, Jan. 6.-A tre considerably dim-
aged the City Wine Vanits in flic basecent of
ithe City Club. M. Potter, oliu occupies the

1 remises, is isured for 510,000 ml the Seottisli
Commercial, q5,000 in Ithe RZoyel Can!adian,
and '5,000 in te Lancashire.

Milltown, Jan. 1.-A carriage flactory andl
au adjoinig building, oviied and occupied by
N. S. A ppleby, M.P v., were destroyed by tire.
Insured for $2,800 i the Quîeen's.

Petitcodiac, Jan. 2.-George Connors' sasli
factory and planing niill was destroyed lby tire.
Loss about lQ,000o no insurance.Ž îNothing
saved.

Kirktield, Jan. 3.-The engine-house of Alex.
Clifford's grist mill vis bliriiel. Very litile
was saved. Los abouit $5,000; no insurance.

Londuon, Jan. 3.-A smîall fraine bliilitg iin
ite soulti ltm uts olte cit', osvned by Join

Ward and occuiled by C. P. Lesueur, was
buried. I 'surance Stu0.

3IONTREA h GIINERAL MA RIÇETS.

OaTIEAL, AX. 101h, 1878.

The snow storm whichl commenced last
Friday althou-gi scarcely lasting long enougb
for lumbering operations, lins given good sleigi-
ing throughout li country except in tie
more vestein portions of Ontario, vlere tle
sliglt fail drifted and left Ion mîany bare spots.
Tue irouds in that setion are frozen over, and

lheeliiig" hls beenttolerable of lat. Tue
reail biiiness is feeling lie good effect, and
stocks of goods are being more rapidly reduc-
ed. Stocks still continue considerably unbroken
among retailers and it is fortunate that these
did net purctlîse as ieavily as usuel. In order
to allow. an opportunity of wvorking off winter
gonds, it svere well, perhaps, if firms would
foirbear sendinig out travellers until a fortniglt
after ilIe usutl time. , Remittances are slow, but
Lon inprovement should soon be felt. No change
i the stock and money markei

Tliere are rumours concerning hic over valU-
ation of lie Montreal Telegraph stock. Ve
msay treat our readers t al review of the report
next week.

AsIEs.-Receipts ratlier ligit. Sales of First
Pots at 53.75 to $3.80 at opiening oftlIe year,iut lte present week have liee run up to $3.911
to S4, thougi there is ouly one buyer in the
market; Inferiors scarce, 2 bris ; Seconds sold
at S3.15. lPeurls continuîe to come in slowly as'
usual et this season. WVe quote : Firsts $4.80.
'l'e receips since IsI January have been
137 brIs. Pots and 23 bris. Pearîs. The de-
liveries, 20 bris. Pots and 21 brIs. Pearls, and
the stock in store et 6 o'clock on Wedunesday
eveniig vas 2011 brîs. Pots and 655 bris.
Pearls.

BOOTS AND SHIoE.-A little enquiry eau be
reported for varin felt goods since fthe recent
snow tal and coull weather, but otherwise there
is little doing.

Daes mo CHJEMICALS.-fluisiness continues,
dull and depressed, the want of snow in the
country hindering the movement of iroduce,
and making money very scarce. Althoigh a
counsiderable quantity o snow feull. the drifting
left many of the roads bare. Prices continue
Vithtout alteration and nominal. t.-The

little or no moyement in Oils of anydesci

tion. Cod and Seal is being offered vitilout
meeting any encoutra-ement. Naval Stores.-
Nothinîg doing. P'uîins.-Verylittle doing, and
prices w ithout change.

Dliy Goous.-There is comparatively little
loing iu this titie and few orders are coming in.
Thers is ia slighît improvemen t iin the retail trade
on accoutit o the sleighing, bat business men
still coniplain of the general nulness. Remit-
ltnces are tair.

Fist.-No denîand.
FoUî sn Gmuax.-The market is quiet and

uichatged. : There a:-c few, transactions, and
prices ait Lur quotations are nonminal.

Liverpool, 101h Jan., 1 30 a.m. Wheat
iaurk et I-env- nul i nnetre downvIrd tendeicy
Fleour, 27s to 28s; String, 1Os d to lis 3d;
ied Winter, lis 3d to 12s; While, lIs 8d t
12s 1 lut ; elub, 12S Ild t '13 3d Corn, lieu',
29s; outs, 3s; Peuis, 37s ; 13arley, l d 1; Pork,
563; lard, 40s d ; Bacon, 31s ta 32s; Cheese,
6i4s; TallOw, 40s Gd ; Beef, 85s.

London, lOis Jan , 1.30 il. m. -Consols,
95à four and hilfs 104 ives 106I ;Erie 8j pfd.
23s ; N. Y. O, 105 and 1. C., 74.

Chicago, 10tht Jan., 11.2' a.m.-WhieatS1.06Î-
March ; Cloi n, 42 Mnt1'y ; Oats, 27ù 'May ; Pork,S11.20 to SI1l.22 Marci. ; Lard, 57,37 Mch.
leceipts ard Sihuments.-\'heat, 00,050 and

33,100; Cernt, 35,000 and 13.000;7Oats, 10,000
and 6,u00 ; it rey, 8.000 and 8,t)00.

Funs AND SKiNs.--\e were incessantly din-
ning the ears of our rend rs last year with thde
atdvice not to hold on to their skias for htighler
prices, but to sell thein at once, initsnueîh as
bottom Liates had not been touched Our re-
marks have been confirmed v sutbsequent re-
sults, and dealers %viho refised to ssi ut thie fair
lrices rulingtintet sîring cantut to-day obtain
half as uch als they coutil thenu, and vnder
,vhîat the work Hs coming to. The lard faet is
staring ule L hi i face that tue country is sufter-
mng Io-day fromt the ellbits l ifhe sifulextrava-,
gance ofutir peoule, whlis have been Over-trading
and living beyond their menus. We quote :
Coon, 25C. to 50e - Rai Faitl, c. to se. ; Rat,
Winter,8c. to10c; hat, tg,10c.o 12c.; Fox,
90c to S1.10 ; Marten in no demsand ; Skunk, Blk,
25c. to 40c.; hiink Westeru Canada, good cîlors,
$1.00 Io $1.50 ; Mink, Eastern Cîanada, Dutk,
prime smtall. $1.00 tu o 1 50; large, $1.50 ta
S2.00; Fisher, $4.00) to 56.00; LIynx, $1.50 to
S2.00; Beaver, Fal, cleai pelt, ter Ibl., S25
to $1.50; Winter do., St.50 to SI.75; Bear,
targe rimîse, z.6.00 tu $10.00 ; Cub do, $2.00
to 53.00.

11AiiDwAiE'-'-Titde duI. r'ces remain un-
chianged.

LEATiiER.-The year lis opened op in an'-
thing but a satisictory mainer, and il general
gloomt prevails throughout the. Leathier market.
Tanners have beetn stocking their tanneries with
higi-priced bides, and, owinîg to tlie depression
in the shoe trade, lrices of heather have cou-
.tinued very lu'. It is Tery doubtful if any
change for the better will take place for sote
lime.

LivE S'rock.-Thie arrivais of live stock at
Point St. Charicls since tlie 3

t
hl tilt. were

twelve earloads of cattle, 316 huogS, three car-
loads of shep, and tive uixed loas of catte
and shenep. Prices of cattle and sheep ire
firmer, but there are' hou many bogs on lte
market for the beiefit of selers. Prices of
catile ieuaged fron 53.50 ho $5 per: 100 Ilbs.

ol first-class cattle would bring front 55.25
lu. $5.50. per 100 ilbs. Nearly il the s leep
tit arrived of late wrer botiLht i by butehers
before brouglit to market, the average price
being about Si each Tue price asked for
lie logs is frot, S4.75 to S5 per 100 lbs.
buyers were Offering fromn S4.50 to 54.80 do;
a f'ew were. sold on Saturday et about $6.00
per 100 lbs., dressed weigit. :There weie
over seven carlonds of caile on the market, on
Monday. Prices ranged front 3ic to 5c per lb.
The attendance et the Viger inrket bas been
poor on accotint of the cold venther. Milch
cows have been selling for fron $20 to $37.
One fite cow was offered for $50 but remained
tinsold. Dry cows sold a t from $26 to $41
each. Very few sheep are offered. aOne lot of
37 sheep and lanbs sold at $3.25 each. At the

New York market on the3rdnst. tle following
Canadian sheep and lambs weresold::-8
Canadien sheep, 122 lbs., at 5ac to ic; .132 do.
121 li., at 55.70 per 100 lbs; 75.0anadi laInmls,
76 Ilbs., t 7e and 152 choice o. 105 lbs. at
7c e ler lb.

LuensEi.-Tlhe Londou Timeer T'radesToiurnal
of Decembcr 22nd, says:-Whether we are to
have a rise or failt in prices it is still. difficult
to sav. There are rumors of war in the air, and
how these and wlat cones of tlem may affect
tle trade, is as yet uncertain. .bThere is an un-
easy feeling on the Stock Exchange, vhich may
ueai something or nothing; but, as thier is no
smoke withoiut somte sort of fire, su there is sel-
lomn a Inw iden pervading a body of men which

bas not some real foundation on fact. War
would doubitless make timber dearer but not
perhaps immediately, becausc it may b'e ail over
by tlie time the next season contes round. But
the temple of Jaus seriously opened for us, who
cen say when it sliall agai~n be shut up ? At
present there is io stir in Ile trade; nobody
seems in a hurry to increise his stock very ma-
terially, and li supplies in the public docks
will bear a strang pull yet ere they show any
symptoms of appreciable diminntion. In the
meantime the foreign shippers seet disinclined
to commit themselves to lixed sceles of prices.
There aie indications that Russian goods .will
open at less tian the last quotations ; but il
great dal depends on the aspect of afiairs aifter,
if not befure, the meeting of Parliament, nor is
it likely that any engaguements will be made
w th Russiati ports lill soimethig more defiite
tS knîiown so hat tvu the relatioIs Of tits counI-
try with the Northermn Power are likely to be.
if pacific, wc uay look foreasier prices froum iat
side bf the Bialtie. Theftat eto th te traI i Cain-
ada will,of course.depend verymuch on the turn
iatters talke in England. On this side of the

water there is nothing of special interest
to chroniele. The snow whiclh feu lat week
will enable liuermen. t0 linrse their opera-
tiens vigorouisly in the woods and :to send sup-
plies to lieir stanties, which in some cases were
very badly off for want of tim. Intelligence
lins been îeceived of the failire of PriceDavies
& Co., a leading Livéripool timber .fiîm, with
liabilities of £750,00o sterling. It is tholglit
they -,vill efiect a set tlement at 12s. 6d : Several
Quebec houses are stated to be interested.

Pnitovisios.-Bufer.-Tliere is very litile en-
couraging tu vrite oi this article tis veek, ns,
in consequence of heavy failire. in the Irtide on
hie otiier side, e lack of confidence prevails ail
around. We do not alter Our qîîotations.

Cieese.-Stocks greatly reduced, end business
confined to i retail character. Prices un-
changed.

SALr.-No change. Conrse sait 72c to 75c
Factoryfilled, S1.15 to S1.25.

Tonaccos -Trade in all lines is as yet very
quiiet. lin ianufactured plug pries are un-
changed, and quoied iii bond, Blacks, for con-
mon to l'air 12e to 14c; good Io fine 16c to 24c;
3lahoganies and Bright, common to fair 13e to
17c; goud to fine 20c, to 30c; Ftncy, 35e to
45c. li ciu, smiokuig ihere is absoitiely nothing
doiig except in contraband frot Luwer
Caianiiii grown tobaccos. No change is ex-
pected either by enforcemtent of old or enact-
ment of new laws. Some mauiifacturers
serioisly contenilate selling their cutting
machines for scrap irot. ,(ira-This branci
shares with otler listes in dullness but trade is
soon expected tu open. Stocks in first hands
aire light, quotations unehianged.

WHsOLESALE GRiocERY MAiRxpifr.-It us very
desirable that unifori rules as tu duties should
be adopted aIl over the Dominion. Montreat is
hell to strictness, not, it is stated, always exer-
cised in other places. Snow to some extentî
lias talien; and has done gond ; another font or
two is very desirable for good roads and active
trade. Sugars.-Keep firt and advanced somte-
vhat sincelast report on both sides the Atlintic.
The advanre is at last equivalent to à cent.
Granulated is 91 to 10. Yellows are 71 to 8î.
Teas -The lower grades of Japans are firi,
andquotatio'ns tnay be called about 1 to 2 ets.
higher. bina Green Teas firm ;lack Teens
steady._jUolusse. - 43e to 47e for .Barbados,
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yî,rups.-Tie turn lot-er than sales current not
long since. JiRice.-Opcned 45 to 4.00. ColTees.
-Not miichi doing att about previons asking
raites. Frits.-Sone large sales Val.ntmas re-
1 ortedt i cs'er rates. Layers quiet. Gurrants
for licoice kini; firim.

Woon.-M aufactrers have not as yet finish-
ed last seasons goods and it will take Ile
balance of the present ionthli o cleti iii. We
expect a bietter denaid for wool about the first
of next ionth.

IA1LWA RiE111TURNS.
G asNi Tusî n Av.-Return of trallicfor

week ending Decenber 29th, 1877, and the cor-
reslionding week, 1876. 877.-Passengers,
M1ails, and Express Freight, 551,263; eha-
dise, if 15,756 ; Total,5167,016 C. ,rres1pofims g
week, 1876, 140,0 3. itucrease, 1877, $27,011.

Le al.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
C: 13. CAaErs, B.C.L.

EDWARD CARTER,
Q.G. D.C01.

Barriisie,' aLt a7 c.
40 ST. JOHN STREET,

o0r Union Eank of Lov er Canada,

NORThREA L.

MOTTON & McSVEENEY,

IR[STERS, SOLICITORS,

N T trES, &c.,

183 Ulollis Street, Hlalifax, N.S.

R MOTT'O . W. I. McSWEENY.

MOSGROVE & PEARSON,
Corristerl, Coureyaneers I&c., &c.

ti'FI U E.- Opp,>uteRu ssell flouse,

OT 'A W A.
1 UilONi Y TO LOAN ON ItA L EStIATE..3

B. L. DOYLE,
Barrister, Atlorney, Solicitor, &c.

GO'DERICH9, OINT.

Collections for Commercial Firms in Quebec and
Ontario promaptly aýttended1 to.

f:i|'"ighest References given.

FROST & COWPER,
IA R ICISTEZRS anîd

ATTO1N EYS-AT-LA W,

SOLICI lO RS IN (CIIANCE R Y, &c.
OtricL: POULETT STREET,

OWE.N EOUND, .O .. ONP.
Colec:ions promptlUi ailende to.

A. ritOsT, L -.. -.. D. COWPEI.
tomuyit t., iau, .4oerne,

Carsley's Colunit.

O UR, SALIE., >.

Laies uil gentloieimill please bIcar in muid
t we are now holding our Anuial Cleariing Sale.
Every article iii lte store is reduced lin price, except
siall wres, sutc as spool cottois, needles, &c.

No mialter wlho buys, eituer children or adulte, all
get the betielit of tlie redimed prices.

MJIXED LIST.
Ladies Shetland 4I'ool Uidervests, hili neck,

long sleeves, 7e, 85c, 95c.
Ladies' Stronig Wool 1ase, 3c, 34c, 45c.
Ladies' SIetland Wool $uits, $1 25, 81.75.
Lalies' Russia'i Fur Gautillets, $2 pair.
Yotlis' Fuir hick Gaintle$ts,,2 pir.
Ladies' Lined Kid Gloves, 60e, 900, $1.0, $1.40.
Ladies' Lined Kid 3litts, 92c, $1.10, $1.40.
Ladies' Satinet te Ties, 48c.
Stntall Girls' tibbed Wool D)rawers. 13e pair.
SnitîîI t5ir.,l libbel Wool Vests. 13c en cl.
Laclies' Vliite Se ,teli Wool Vests 82.05, $2.10,

82.25.
Ladies' Laml Wool Diraers, 1.55. $1.77, $1.90.
Girls' Vool Draners, ribbe 1. 15c pair.
Girl' Wool Vests ribbe , 15e eacl.

i1IXuED LIST.
ys' .csnere Squaires, 23e, 28e 38c 33c, 43c.

Mn's Caiimere 31itilere, 35c, 40c. 15c, 0, 0.
60c, 65c, 70c, 75c, 84c, 85c, 9 c, S1. 81.25.

Boys' Wool CutTrs' 8e, bc, 1c, 21c.
3Mei's W0ool CutS, 15c. 20e. 30c, 40e, 59c, 60C.
3ei's caadiani Ribibed i'ants 3)c, 33c, 31c, 45c.

50c, 600, 70c, 85c, 95c.
Iei's Canadian Ribbed l Shirts, 30c, 33c 35c, 45c,

5)c, 60c, 7Cc, 85c, 95a.
RAD THiIS..

Me'i Scotelh Wool Drawerus, 95c, S1, 811, $1.31,
1.3, 81.55, S1.00, 51.5, 51.75 1.8, $1.90, $2.05,

$2.20, $2.0.
Men's Scotch, Woat Shirts, 95c, $1 ., s1.30.
1.45, $1.55, $1.6), 91.65, $1.75, $1 85, $1 93, 82.05,

82.20, 82.50.
Mei's Long Knt Silk Scarfs, 10,c 

2
0c.

Men'sI Wool anld cUimtere lilf Mitts, 15e, 20c,
3)c, 40c, 50c 03 c.

l'eauifiii lot of Silk Bows, first qua!ity, for 25e
caclh, o, 3 for 65c.

S. CARSLEY,
393 An 395 NOTRE DA.ME STuEET.

DIvidenid Notice.

Montreal Telegraph CQ.
Notice is hereby given that the Alnnital Gen-

eral Mbeeting of the Sh ircholders of this Cont-
ptany will be hold at the Coipany's office in
Montreatl, on

Thuîrsdaty, 10th Ja. ainary, necxi,

at one o'clock, toelect directors and genurally
to tracsact the bisiness of lie Company. A
dividend of

FOUR PER CENT.

for the ialf year ending 33th Noveiber bas
been declared upon the capital stock, and will
be payable at the otlices cf the Company on and
after THIURSDAY, Loth January. The trantsfer
books wiillbc closed fromu 2ind Jatnuary, tilt aflter,
the general mneetiig. By o' dt er of tthe Board.

JAMES DAIKERS,

,I -s , ,•Secre17 ty.
~ No'treal, 31st Decemnber, 1877.

Assigncc's. Sale.

Real Estate by Assignee's Sale.

INSOLVENT ACT 0F 1875,
AND iMENJHNG .CTS.

IN T1E 7 T.lTER OF the E tate of tIih lat

J1OHN RtOIlf

AN INSOL NxT.

To bu sold by Aiuctiot, on

Tiesday, 22nd Janu'.ry, 1878.
the undermentiined properties beloîgiig to
the above estale s:tuate at lie east eni of St.
Catherine street.

Eigh t Brick Utouses and Brick Sheds in Ilobbl
street.

Six Brick lIouses c nîtaining tv:elve tenit'ieits
it Robb street.

Brick Bakery and threce Lots in lobb street.
acinery, A. conlained in Saie.

Tbirty-four vacant lots situated lit it Mîignonnîe,
Stizann lioib ant lherrille sirects.

As the N. C. Ilailroad has to pass thirloili
this properly to fulit the citions of lte M il-
lion Dollar I e-L to enter the ily, thele is
a good show for stSpecbiltors.

iThe Iimprovei prolperty is well btiltn ai
tenîanted. Beiig an Assigiee's sale Ilie par-
chaser acquires indispitable title.

Lithograplied plans, nmy be seen at ite
Aictioneers' roomos, andi at lithe uilice of the
Assignee.

Terns made known at tine ofsale.
Saleat toois of McG LASA N & IA IDIA N.

Atctioneers, 85 St James street, aît ELUVEN
odock, a.

EDWARtD EVANS.

Western bamittberSI
No. 22 St. Jobit street,

MonItreal. S

Stock f.sr Sale by- Tendelr.

Stock of W oollen Cloths for
SALE BY TENDER.

INSOLVENT ACT OF 1875
AND AMENDINU ACTS.

In the matter of
W. S. WOOD & 00.,

Intsolv'etst.
TENDERS are inviteil by the undersigne<l,

up tli 15th JANUARY, 1878, for the Stock
and Fixtures of the above Insolvents, as per
Inventory;-

Currency Goads............... S2,314 78
Sterling do ............... 11,033 70
Office 1irniturc, &c........... 612 00

513,960 4,
Tenders mwill lease state termts, vhich mhust

b atleast one-fourth cash, and naie scenriltes.
The higiest or a:iy tender not nccessariy
accepted.acceted.EDWARD EVAN:I,

Office of Evans & Riddell,
Western Chambers, 22 St Joiîn sireet,

Montreal, Dec. 28th, 1877.

,M. O'MEARA, JR,,
AGENT Q. M. 0. & 0. RAILWAY,

.Agenl Equitable Life Assuranca, Society of le
Uuitcd Staes, aue,2iietal$33,0o3,0 0.

OFFICE.-.18 Rideatu Strieci, Ottant.

6~34
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RELIA NCE
Muitual Life Assurance Society,

OF LONDON, ENGLAND.

ST A3BLZIS E D 1840.

Head Office for Canada . 169 8T. JAMES ST.
M11ONTREAL.

The Directors have decided to in-
vest all the eareings of this Branch
ln first-Class Canadian Securities, thus
enablng themi to offer superior ad-
vantages to the Canadian public.

AGENTS
Whîo wish te work up a permanent and
remunerativo business will now find
Ibis offiee a very favorable ono to rle-

present, owing to tho above imrortant
change, and its well known stability
andl ag.

APPLY FOR UI1REPRESENTED
DISTRICTS EALY.

A GENERAL AGENT WANTED.

Ail policies are issued direct trom the Cana-
dian ollice, and are entirely ftee from trouble-
soue clauses und conditions.

FREDERICK STANOLIFFE,
Res. Secretary,

Balance Sieet for 1870 and ful particulars on
application.

STANDARD LIIFE
ASSURLANCE CO.

ESrABLISH ED 1825. ,

HEAD OFrICE roR CANADA, - MoNTEAL

This well known Company hatinag reduced thoir
rates for Canada, beg to draw' attentlon tu the
securtty offered.

Investments in Canada over S700,003.
Claims pald In Canada, over SI,000,000.

W. M. RAMSAY,
Manager, Canada.

THE LONDON
LIFE INSURANCE COMPANY

OF LONDON, ONT.

Licensed by the Ontario Legislature. Deposits
with theGovertinment S23pO.00

Issues Life Endowment and Accident Policies
ail of lie most desirable forms.

JOSEPHITI JEFFERY, Esq , President.

WM. MA RDON, Manager & Secretary•.

Iauuraamce.

BRITON
LIFE ASSOCIATION,

fLIMI'TED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
tment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
holders.

JAS. B. M. CHIIPMAN
Manager for Canada.

Established 1803.

IMPERIAL
Fire Insitrance Coinp'y

OF LONDON.

"EAn3 otnrlos Foa CANADA:

Montreal, 102 St. Francois Xavier St

RINTOU L. BROS., Agents...
Subscribed Capital, - £1,600,000 Sg.

Paid-up Capital, - £700,000 Stg.
ASSETS,------ ..-- £2,222,552stg.

The Ottawa AgriculturalInsurance Company.

Head Office -------- - - - OTTAWA.
President-THIE ION. JAMES SEEAD. Secretary-JAMES BLACKBURN.

Deposited. Tvith Govern7ment fo7 protectior.
of •Policy77oZdens..

~5IbECTORS AT IONTREAL:t
JOHUM S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, H. A. Nelson & Sous. HON. P. MITOHELL.
J. ALD. OUIMET, M.P. N. GAGNON, Champlain.

L. BEAUBLEN, M;P.P.

This Company Insues nothing more hazardous than Farn Propcrty and Private Residences.

INSURES AGAINST LOSS ORDAMAGEBy IRE&,LIGHTNING
Farin Property, 1Private Residences Churches, Convents, ma s of a similar Olas.

Also Oontents of suchi Risks.
No Insurance effected on 31anulactuing or Commer cial Risks, thus avoiding losses from sweeping

lires, to whici many Companies are liable.

Farmers and others owning Trivate. Dwelling Houses will find it very much
to their advantage t6 Insure with this Company,

As its Rates and the provisions of its poiicies are much more liberal than those of Companies doing.
a general business. . .

The Iusuring Publie will notice that our DEPOSIT is in CASH, and not Debentures or Stock.
which may be of doubtful value.

Rates ail all information required given on application to

•PR OBONO JBLICO G. H. PATTERSON, GEN.L,AGEN,
. James St. Corner Placa d'Armes, MONTREAL.
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ALLAN INE,

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS. T

1877-8. Winter Arrangements. 1877-8.
Tbis Company's Lines are composed of the

undernoted First-clazs, Full-powered Clyde-
built, Double-Engine, Iron Steamships :.-.

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R.
Circassian..........3400 Capt. J. Wyhie
Polynesian.........4100 Capt. Brown
Sarmatian........3600 Capt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.NR.
Caspian.............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Austrian...........2700 Capt. H. Wylie
Nestorian .......... 2700 Caîpt. Barclay
Moravian. .250 Capt. Grahan etc.,
Peruvian ........... 2600 Lt. W. H. Smith, R.N.R . abo
Alanitoban........ 3150 Capt. ilcDouigail wAy
Nova Scotial.....3200 Capt. Richardson
Canadian...........2600 Capti. McLeain
Corinthian.........2400 Capt. Nlenzies rNt
Acadian..1350 Capt. Cabel t uMA
Waldensian...2800 Cpt. J. G. Stepen te
Pbœenician..........2800 Capt. Scott
New foundland....1500 Capt. 31ylins

The Steamers of the LIVERPOOL MAIL forti

LINE, sailing fron Liverpool every TIIURS-
DAY, and fron Halifax every SUNDA Y (calling qO
at Lough Foyie to receive on board and land
Mlails an'd Pa~ssengers to and fron Ireland and TI
Scotland), are intended to be despatched pure

FRO2M HALIFAX:
Scandinavian, via St. Joh's.23rd Decembr.' W.
Sarmatian ..... ............ 30tII
Hibernian ........................ th January.
Circassian ........................ l3ti
Moravian ....................... 20th
Sardinian...........................-27th "

Rates of Passage fromi lontreal via Ialifax:
Cab ..... ................... $87, $77 and $S 7.

(According to accommodation.)
Intermediate47.00 1 S.eeragevia HalifatxS31.00

The Steamers of the NEWFOUNDLAND
31AIL LINE are intended to leave tIalifax for
St. John's, Queenstown and Liverpool:-
Scandinavian ......................... 23rd December.
Caspian................ ................ sth January.
Nova Scotian ................... 22nd
Rates ofPassage bctween Ilalifax and St. John's:
Cabin........$20.00 1 Steerage ............ $600

Rates Io Eigland.-Rates oie tour via Allan
line to Liverpool and Glasgov now stand at
3s per barrel. Beef and pork in brls. 40s per.
ton boxed. meats, tallow and lard, 40s per
ton ; Butter and cheese ta Liverpool, 45s, to
Glasgow, 45s ; ail cake, 3s'Od per brl. to Liver-
pool and Glasgow.

An experienced Surgeon carried on each Ves-
sel. B ertbs not secured until paid for.

For Freight or other particulars, apply in
Portland to H. & A. ALLAN, or J. L. REa;
in Quebec te ALLANS, RAE & Co.; in Havre to
Jeans M. CuillE, 21 Quai d'Orleans ; in Paris to
GuS-rAVE SossANGE, fiue du Quatre Septembre;
in Antverp to Auo. SCiITZ & Co., or iticHAlin i
BENs; in Rotterdam to G. P. ITTMANN & Son,
or Ruis & Co in , Hamburg to W. GiDsoNi &
Huoon; in Bordeaux to LAFiTTE & VANDER-
cliUYE, or E. DEPAs & Co. ; in Belfast to CHAa-
LEY & i cALoLt ; in London -t MîONTGoMERIE
& GnEENHoRNE, 17 Gracechurch Street; an
Glasgow te JAMEs & ALEx. ALLANi 70 Great
Clyde Street ; in Liverpool to ALLAN BRîiTHERs,
James Street ; in Chicago to ALLAN & Co., 72
La Salle Street.

r ., &. A. ALLAN, *. Ce

Cone c onilasu' omo Sret

ontario Advertseen lts.

GALT, ONT.

ENTRAL EBUosE,
Corner Mill aid Main Streets.

HOiAS COL WELL, Proprietor.

CABS MEET EVERY TRAIN.

very in connection u;ith the .Hotel.

Ontarlo AdvcrLI~iCflaCflts.

Royal lotel,
GUELPH.

WM. A. BOCKLESS, btianager.
GEORGE BOOKLESS, Propîielor.

The travelling public should not forget tiat
this favorite resort bas been considerably iiii-
proved under its present management, Suitable
accommodation for Commercial Travellers.

SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL.

N The undffersigned lias now comipleted ail arrangements for Excuroickets
lat iowest rates to ail below-natied favorably known resorts: Florida,

rmeuda Island, Nussai, N.A., Bahena, cuba, Ksigstoe, Jamilcas, Porto Rico,
and cai not oul give most accurate information as regards routes, bot also explain ail particulars with refer-
to Cliinte, B3oart, etc. Cati or senti postage for illiistrated and descriptive pamphlets ready for distribution
t October 15th. Oflices : 132 ST. JAMES STREET, (old Post Office building), MONTREAL, and 271 BRioA1,-

New York. GUSTAVE LEVIE, Gen't. Agent.

Ca bin, Insterr.medlate and Steerage Pas.aiee TicIet% to all partsof EUROPE by, mtost reliailei
ES, sailing evry WEDNESDAY, TURSUA astn SATURDAY fron NEW YORK or BOSTON at lowest
s. Aiso, ta OALIFORNIA, CHINA, JAPAN, INDIA.SAN DWICHI ISLANDS. NEWZEALAND, AUSPTaiLlA,
DESRA, ISLAND OF STRELENA. ANZIBAR, PORT ELIZABETH, and CAPE TOWN, AFI . Choice
romais secured by telegrapli trac of charge. Offices : 132 ST. JAMES ST., (old Post Ollice>, iontreal. sud 271
TiAwAY, New York.. GUSTAVE LEVE, Gen'l. Agent.

P.S.-Arrangements are now being completedl forExcursion Tickets availible for a numnber of toutes to PARTS
he coming Exhibitiov. A pamphlet describing such, and giving ail other necessary information will be pub-
I about January lst, 1s78

NTREAL AND BOSTON AIR LINE--SOUTIi EASTERN & PASSUItPSIC H.R.

he rellable short and grand scenery Route to Boston, New York and ail New England cities, passing Lake Memt.
magog andti white lontains. Dy Express (tParlor Car), leaves Montreal9.00A.M., arrives atioston 9.:30 P.1.
it Expres, (Punlman Sleepfing Car) Icaves Montreal 3.00 P.M., arrives at Boston 8.25 A.M., New York l2 noon;

filces: 2012 and 132ST. JAMES ST., (old Post Olice), 271 BatoADWAY, NY , H. E. Folsomi. Suiperintendent.
t&YEOsNI, Generat Agent. GUSTAVE LEVE, Agent.

WILL1AMS SINGER

\SEW ING MACHINE
The most popular Machine in the Earket;

lias a larger sale than any othlier Canadian
Nachinie, and is universally adiired lby every lady
who has ever had the pleasure of using one.

llEr Don't buy a Mascliie until you have given
it a trial.

HEAD OFFICE: Sf/ NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.NI-
Mainaging-Director.

UELPH SE'W'INS MACHINE C0

The OSBORNE SEWING MACHINES having been awarded botu Centennials Medals and Kedl in
e Canadian award at the International Centennial Exhibition, Philadelphia, last year, as well s havig
en invarlably awvarded First i rizes wherevet exhibited since they were put iu the iarkets, we can witi every

ifldeiiee warrant them as First.Clas Msehines in every resyect.
Inspection and trial asked. Price lot. Ternis liberal. Satisfaction oaranteedi.

WILKIE & OSBORNE, Manufacturers, ELPH, ONT., CANADA.
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MONTREAL WHOLESALE PRICES CURRElT.-THURISDAY JAN. 1lt 1878
Nameof Article. l Nano of Article. XCll NofArticle. Wliolealo Nome ofArtcle.

RBtoe. otatss. dWoloale

àMeiisThick Boots. 200 2 60 jao 0igeik.. O 24 029 Looe8e M)ugcll. .er box 1 75 1 .902....... 4 7Men's T oxis..i.....k.Boots. 8............. -
i I Boots..........2G() 3 00 Y. llyeOn cobunson O 40 brxes ........... 65 15 7>

Ca t. Boots, pegged. 3 25 350 tgoosi............. 23 05 or.qcNails:
Kip Broaft .... 1 5 13. fille te fianet.. . .0 - -. Su.ltione..........lier lb. s.-a-lit Ila . 30 0 351) 011

0 il8lil, fair te mcd. " 0 O 40 ie . .. . . .. n
nir Congresse . 50 2 0 1 o 0. e . .. 18 50 l9 00

Wom'Irobbled & BufiBals FiiCOt......... 0 05 0 M Corrnls .................... 50 19 50
Split do 0 1 0 Iiulierlnied.togood I 0 80 0 40 'ronce . 0 7 ltSî,No. 17 50 18 86
pruniella do .... 0 6 0 File te liet O 45 O 65 Fige................ O 14 Olb:rbrsîîd, Ne. 1 17 00 18 (10

do Buskis ...... good.............. 022,028 boso 20 26 Bînod-... r b 80 290
Misses'Pebbled & BuifBals 090 1 15 ooloîg............. 22.j 030 Il. S. AIrondl. '' 5 l Swede................4 no 4 50

Split do .... 75 1 00 Coîgeu comnon. 0 O25 O 321 S. S 18 il lloôlie-Coere. 2 30 2 40
50 1 0 el. to"ood, 0 40 0 45 %Wetlint.g.O .iaa'ltsPruinella do ...... j 9 aaa lts

do Conîg. dO .... 60 1 00 finete t5..
'IL 1'rinnioll doioi. 00 3 > e 0 082 os FIilrîs............. t) IArrov........ '5) a 40Cldide' iebbled & ll'ffB'e 0 55 0 75 SoI Io coso O 35 0 l l . 73 ................. 2 5 3 8

Split - do .. O 50 O 60 leil. 0 gO 0 7 . Spicca. ...... Ii 9 60
Prunella do O 00 0 76 0 choi ........ llarfflitield.............. S. 3 60

Infants' Cacks.............0 25 0 75 Me ...... 90 1 00 Pein,..................8 G 60
COFEIES, greeni. Cloves ...... 40 .X Irons Bire (4 milles):...

Drugs. l NitliiegS......... 60 90 lertiinile. 200 2 ie
Alees ~ ~ ~ ~ Mch C..e............. pe0 Ob 18 Itm l Gv o 03 .liîc i lineII. 2 27 9. î'. ..Aloescape.. O 2) \~arcaibo...- 02 o 2 c ('.logerUM. 12 2 7 9 i . 2 600Alum.. ...

BoAl'Cn...................0 08 O2 j3 Nlzreo.................. itÇriii.................. 10 212 12,iriiile 35 '
Caotr01.......... 14 O 0 iil'.......' 0 23 O 2, lineibo.... ........ i il la Steel. casit, puer Ilb ... 123C so nil • p.

Cauistic Soda. ... .1 O ................. 022 024 l' r 'l i ri.
flream Tartar. ... 2 030 r CeOcylon o 23 26 )tuird, 4 lb. .aro li

SMadjr or .
........ 0 2 0 2.3 Cilicery ...... 0 Il 0 1I3 -: lb *:i 4 5 'lieiSie,2 u

OxalicAcidj

Qin .ogwood . 10 O Il Rico. ir
[niiige, O1Indras ........... 075 1 00 SUGAE, <Cbps. & Bis.) Arràaîn, &c ... erî0îb . 4 4, 00 T'in Plaie (4 luths): 5900 6850

Soda 

Cîîarb...
oMicdlr.................O0 150 O12 Cirla ....... le lb ... 0> O()0 yig.......irl t >6~ lacn......010

S .................Totar lodido.............1 20 4 3e llîîrbuIloco..... i 0 P 9 tluiko ..... 10 00 10,49
qulininie..................'31',0 3 80 yell(iiv ll'iidi 07.CO 083i Hardware. DC . .... & _ 0 5 50
Soda Asl........ ........ 190, 200 DIy Cr'ielicil 0 10 0 L ti 'fiii<'o tir nîoi lth s): Aniclore, lier Ilb ....... 0 61 o D7
Soda lllCarb .............. ' o939 Graninl.ls 0 ô!)'4 10 Block, perlb........... o 18 () 20

....ach.ng Powder.
sgal Soda.........1512 Urii .................. 0190 O 1 HiO,îclole
Tarîiiric Acld ............. O '45 O 47 CYUS op,îcr:Riepr101ls
îîlenclnlnà Powdor ..... 87J 2 o0 Extra ........... lier gal. 0 C.0 0 65 Iiigsit .......... 0 20 O 21 Green Salted, for No. 1

Ir~ 1 r~~5 e. Ailiri d'i......0,52 Q 55 8liiet'...... :............027 O 28 1miorîrd .......... ... 950 10 00Groceries. Dr,,ý11-1. »iy. 1 04 .9 VtX is n e6i. 0 G nlieiip IN lOI 0o
TEA,(Hf-Ceet.& Cad.(ll:rbasis) llids 0 -l O 47 2'i t 2ý mii........ 3 0 N..12 0

Japan com. tomed.per lb. (riiîiil. 012 0>4 Sîiîgîe..................390 9 00 980

Japan; 0lu to fies pe b 00 0Fut alaie rn No. 2307

m2d. ,oo0. ' 30 0 o Sugîroo 0 3 0 40, r 8.................. .1 01

s25 eaiers toll plee 07 Scin i hlthlîaa...e quotaoeralply o o 8 larelota.

Ontarlo Advertimseienits.

W. BELL & CO.,
GUELPH, OYTAIO,

Centennial Medal Organs
AND ORGANETTES.

Silver ledal at Ontario Provincial Exhi-
bition for 1871.

Silser Medal at Centennial Exhibition for 1876.

GÀET, ONT.

QUEEN'S HOTEL,
A. H1. PEATMAN,

PROPRIETOR.

Free Omnibus to and from the Trains.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WEITBY, ONT,

Onitario Advertiscuntceins.

Guelph Steam Confectionery.

MASSIE, W'ElR & BRYCE,
Successors to Massm & GAM'nELLn ,

Miauifeturers, and W'holesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BL O CK,
GUELPH, ONTARIO.

CHARLES RAYMOND,
I'IANUFACTURER OF

Lock-Stitch and Chain-Stitch

SE WING

MACHINES,
To work by 7and or foot Power.

GUELPII, ONTARIO.

Ontario Adv'ertsemenost.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,

Free Omnibus to and from all trains
for Guests.

Good tablinig and Livcry in connection.

he Tanairy-Febriiary niumiber of' the NOR"'I
,ME RZICAN .11E VIE I' contains tlhe following ar-

ticles:
Ciarles Sniner," Senntor Iloar : "A Crnmib for

the 3odern Synposium.'" rof. Jhn Fisce : "l'Thle
Art of Draniatic Com ioiion," Dion lloucicault:

General Aminecsly," .1. lHnidoll l Tuncker: "h'le
Einglislh A istocricy," W. le. Il. 1,cckey; " lRminiils.
ceices of hie Civil Wa.r" 'nieril Riclard Taylor;
"'Tle Origin of hie Utllnani Laniculigue. W. W. Story;

"lpiesus, Cyprus andM scon.' Havnrl Taylor;
"Catureof ars aid Fall of lvna," General G. i.
NcClcllan; ' Currency Qîiickx and tlIe Sibeer Bil,"

31anton %Marble ; and notices of Woilsey's " Ilitcical
Science," Proctor's ' yI'e and Marvels of Astron.
oIy," Geikie's " Life and WVords o' Christ," Sulli-

v's " New I relandî." lloweni's ''MIoderin Phiiloi.
ophy, fromt Decartine te Schopenaeliir and liart-
iannii," Averys "' California Picltmres ii P'rosý raid
Versoe." Liicînermn's - Money and Legal Tender ln
the United Statee," Victor tlugo's " ilstoirie d'un
Crime," Cook's Illouse Ieautiful," Trow%,brilge's
"llook ot Gold and ollher Poemîs," Klunziniger's "Up
per EgyIlt," anid l1abbertone's " Budge and Todd i."

For sale by booksellers and ecwsdealcrs gelerally.
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MONTREAL WHOLESALE PRICES CIJRRENT.-THUUSDAY JANUARY 1001, 1878.

Narne of Article.

Leather (at 6 m'tis:)
In lots of less tian 50
sides,10 pc. highser

Spa'sh Sole, stqil'ty
leavy wgts., per b

Slattilsh .Sole, 1st
quait.yinid.wts ,Ilh

Do.No. 2.............
Buffalo Sole No. 1.

Do. do. 2.8
lauhiter. heavy.

Do0. lghlt ..... ....
Zanzibar No. 1..........

Do. No. 2.
ltarness, best.

No. 2
Uppser ltavy.

ligit..........
Grained Upper.
Red Upper..........
lip Skiais, Fretinh.

L iilis..............
1I enilock Calf 30 te

40 Ib., .............
Do. Il gt.............
Fretteis Gaif. ........
Finse Calf Splits.........
Stoga Splits............
Spis, large, per lb..

smaell ..........
Extra tiue Shaved Sills.
Loathlersori, Canadian

itmnelled Cow,pr ft....
Paient ..................
polisied trai....
I'ebbie U rain ......

lI. .............
Rtussetts, liglt ...

hleavy ......
lsy.

Cod Oi, Newfounsdland.
Straits Oi--A merican.
Siraw Sea ... ........
S.. I. l'ale Seal.... ..
l'aie Seai, ordinary.
lard Oil ...........
,inseed raw.........

s' boiled..... ..

Wlsuieaa

Rates.

S c. ~

0 ?r2l 0
0 10 O
055 0O

0 85 O
0 64 0
0 G9 0

le mane of 1.ticie.

a.
Olive nachinery.

eating...........
qt., per case.
pits., ,..

S Lucca,e Flasks.....
3Spirits Turpentine.

>> Whalesrelinetd....
3
!1 Paints, &c.

hViteoLead, gen., 100 lb.
28 ke-s.

No. 1
2

l Vti .!i ledgni
35 Do. No. t...........
38

W ite Lead ;dry .......
Ited Lead............

50 Vonctianî Ized.,Eng'i..
;0 Yel. Ocir, French.
i Wshitit g.............
60 Produte.
80
35 rain:
27 Treadvell. ....... .
28 Canada Spring, (No 1.)

3 Rd, Winter ... ..)
14 O1s.................-
18 L. C. Blariey, per48 s;.
19 Pe.s..........per 0 ibs.
16 (atiteal..............
16 Corn......... ....
lu0 Fleur.
37J
30 Superior lextras....

xtra Suiperilte......
Strong Bakers....... ..

571 Fanscy ..............
55 Sprittg Extra........ ..
Ù5 Superflue...............
65 r'ine...................
w0 Siidti'gs ............
95 olards.............
68 U. G. Bags. .pear 100 lIbs.
72 City lUngs ..........
fge Retailers wrill please bea

Ratoies.ia Namo of Article. Rate

S. e ce .
1 021 1 05 Provisions.
1 75 1 Ù0
2 60 2 75 /slier-
3 25 3 30 TontshiPschoicee sec 2 3
4 00 4 20 ch ce lie.s daires O 17 O iS
5 00 , l fair to gouos.. . 14 O 1
0 471 0 51) lrockville, cthoicecect'o S 0O2
0 70 0 75 " ch'ce lines dlairies t> 17 O I8

fair to goo.. O 13 t ICI
3forrisbtilrg, cur'e re lest',i, 0 20 O 23

rrsch'ce sle 7 O 8
.I0 [air to good .... O 13 0 1>3) 50 OVesterin Dairy, ch'e lines 01 ( 37

O fairto lood. 0 12 O Ilt Por mckmi, sin t 0

2o 1 'eranD tsoun grsdes. O . O 10
2 1 Geuse, lisse..........0 113 31 21~ 70 t'on, tsess, itsel 7 75 18 0(

1l C0 lim 0m0e
o 7:1 0 73 Lsrdl.......... O 11) 120 6 7 .. . . .tubs O Il
0 2 o 2j tieces.

0 2 Eggs. Fresi ............ 0
Fuscesi.......... ICI 0 ii

Tallow rendomi.red O o 0...
eet, prime isses, Truc> 2r 0 0 ou

ladin Mress ... 2 000
1 30 1 31 Prime es bS. 5 O
1 20 1 21 ' s 1700100
1 te t 18 1 Ne,............. 0 O 0
125 1 26 Old...............000 080
0 30 0 32
) 48 0 55 WCoC.

081 082 Fleec................020 30
4 30 4 50 Pulled Wool, Sper 28 O :30
0 57 000 No.1 . 012 2î

> 50 > >0 Wines,Liquors etc.

5 70 5 80 lie ntigisli,. ri . 2 50 2 5
r35 5 75 . ... its 1>1 '0
5 55 45 Stoic Gsmitess'....qis 2 20 2 7
5 10 5 20 ... ps1 70 O 60
4 90 5 s» tottroai. .s 1 15 1 21
4 70 4 S . .- pts il1m0 075
o c.0'O o Brandy 1ennlennesy's..sl 3 10 a ô
2 85 ou 0 . cse O0
2 75 1 00 M .rtels. a..igal 3 a 1
2.75 "- S5 ......Case 07 002 285n&iil 50 0 08 3

r at ssiad/Isa/cisus qo/a/iaa a;;a. 0 17/t 0o 18r

r

Toronto Advertisements.

BELFORDS'
MONTHLY MAGAZINE,

ILLUJSTRAÂTED.

$3.00 per Asnum. Single Copies, 30 cis

BELFORD BROTHERS, POBLISHERS,

Il Colborne Street, Toronto.
llutratîedrI Ca/taogtueof Books mailed free.

The International Prsze ALL' attd STOUfT made by

JOHN LABATT,
LONDON, ON r,

The

tiona r
i OUtDEDIr5 World's
1 TED SUTES Pil15u

.ENTENSIAL awarded
sssny to anyten tod to
.il rt fbrenin

frAmerica,
.ith.er in
Canada or

thle Unitedt States, for Ale and Erin n Stout.

T 'O M)ANAGERlllS OF FLEj INSU-

A Gentlemian whointendls to devote all of
his time to finsurance is dlesirous of obtining
thle Agencty of' aL First-class Fire Insuranlce

Copnio he Jity; of Kmi1gston1. Good reý-
,ferenices.

Addrltess:
C. M. . ox 113, Klingstoni.

Toronsto Advecrtis.cernEt.

& EORGE B. STOCK

I Manufacturer of

o StockM.'s Extra
Machine Oil,

.nd Deaer ln ail kias
of

Ail Traco-mnarkçed Ol warranted to give satisfaction
and not to firee.

OFFICE, 90 KING STREET EAST, TORONTO

Worksieil and Don Streets. r.0. Box 1314.

DONALDSON
& LAIDLAW.,

PUBLIC ACCOUNTANTS,
hnsurtanice & Goctcal Comîmission ..sgcuits,

OFFICE,
22 Adelaide Street, East, - - TORONTO.

Attending Meetinsgs of Creditors, Liquidatin and
windittgup Estates aspeciaity. Firo Losses artftsted
and collections made in City or Country %viti dis-
patci. .Correspoidence solicited. P. o. Box 1049.

JNO.DoNALDsN. J. C. LAIDLAV,
Lotofturdoah0 Douawdson. Lf ,WthIuntoaneres

Muitual r
Ai

INSURANCE COMPANY.
licsîporatel by Speciail Act of Parlissaient, 1876.

HlEAD OFFICE:

194 St. James Street, - - Montreal.
'Mat"ge" " , S"" rc"a"', JAI'KES GIRANT.

THE MUTUAL
.11F ASSO CTI 7'ON OF CAKADA.

HEAD OFFICE - - HAMILTON.
Governm eit Depou, .. - $50,0S1.00

AGENCY FOIMONTREAL AND EASTElM
TO W NSHIIPS.

16 ST. SACRAIjENT STREET.

A. Il. DAym, Eu , M.D., D.C.L. . MedicaI
E. ROtmLAns, Esq5., 01.D., ' Eaminers.

SU LLIV AN DAV19, Agenst.

638

Nane of Article. Vlola.ale
1 ites.

S c. S c.
iqsquit, Dubouché &Co.gal 2 40 2 60

cae 7 G0 8 00
Jules Duret &Co.,.1 gai 2 50 2 CP

case 8 00 0 0K

J. Robin & Co ... g. c 2 5 2

PinetCastillon &Co. .gai 2 .50 280.118P S0 813
.. crise 800 0 0

1 . d 10 25 0 fi
.do 11 25 0 00

v
a o..................... 12 50 000

t.
V. Claloulpi........ gal. 2 40 2 60Itard Dupny & Co...
Renanit & oC...... J case 7 50 S 50
heper shippers...:ail 2 25 0 00

case-qis O j0 >3 0
Trish TV/hiskey-
3litcihell's.. ......... cise i 00 6 50
Dunville .............. case G3 00 6 50
Itoe's...............case 6 75 7 5
ScochWhiskey: ...... gal 2 25 2 10

case-cis 5 00 5 75
Rn: Janc.........ga 2 20 0 t0

Demarara . ... gal 1 85 1 95
Geneva Spiris ....... gai 1 573 t ;

Groen c'ses 3 75 3 90
Red cases.. 7 50 7 75

Champagne, (cases)
Moet & Ciandon......qts 18 20 00 00
Louis RedPer............ 22 50 24 5.
T. Raderer Carte Blianchit 18 00 O 00

Gladiateur-- 20 00 00 (00
G. l.Iummtn Dl)ryVerzens'y 20 8022 L0

Extra D ry...; 23 00 27 00
J. Mutnu Dry Verzenay... 17 50 19 0

Extra Dry... 20 00 21 50
linisgar Champatgne...tis. 20 00 80 00
Port & Sherry, pr gall. 1 80 .1 0

Clarel, (cases.)
Cruso & fis[wiredi-Medoc 4 50 5 295

St. Julien 5 50 O 25
Margaux 7 00 7 7

Cotte Ports......... ... 0 85 0 90
Tarragona .. 0 90> 1 50

Native Vinses............ 75 1 50
Cansuada Ilye 25 . p....... 1 05 0 00
Catnada Spirits 50 o. p..... 2 00 0 00
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Juurance.

Roal Insurnce Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - - - - - - - $ 10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME 5,000,000

IIIOAD O Fir CE VOlt CANADA-MONTilEA L.
Every description ofproperty iisured at inoderate

rates ofpreiniurn.
Life Assuranceegranted fin ail the most approved

forins.
L L. ROuTla,

W. TATL EY,
___________________ChiefAgents.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capilt an LTrustee Findcs,
RepresentcZ

$28,367,000.00.
As General Agenits for the above Iathieulial antli

Liberal Fire Insrance Com p:,uils e are enabledi
to oMllr to the Public unequallied ficilities in hre ln-surance. Ail classes of Itik taken at cturrent rates.
Special Inclucencuts for Dwellinig 11tise tikks.

UNION BUILDINGS,
45 ST.7 RANOIS XAVIER STREET,

MONT REAL.

TAYLOR BROS.,
Gleneral Agentls

VICTORIA MUTUAL
Pire Insurance Co. of Canada.

lHaiilIltorn Braichi t
Within range of Ilydrants in Hamilton, Ont.

VaterWorlcs Branch:
Within rangs of Erydrants in any locality having

elicient water-works.

Geixeral Bratici:
Farmn and otheornton-hazardous property only.

One bran clh not liable for dobts or obligations ol
the otiers.

GEO. 1T. OfILLS,Preosident.
W. D. BOOKÇ.R, Secretary.

IIEAD OtoE. ............. BAMIsrON, ONTAItIO.
TAYLOR & LUSHEiR,

Agents, 10NTntAL.

TIIE

ISOLATEID RISK~
And Farmers' Fire Insurance Co.

CAP'ITAL, ---..----- S600,000

fj>osit ith/ the .Dominion. Gorernment, - 10t,000.

President-o-Hon. A. MAOKENZIE, M.P.
Vice-President -GEORGE GREIG, Esq.

D. F. SIAW, Inspector. J. MAUGHAN, Jr.,
M

aîager. G. BANKS, Asst. -Manager.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANAIrAN.-MOtreai Quotalion8, Ja. 10 18.

No. LasNAMO / CoMPANY. Shiares. Divide,I.
per year.

irit isl A nerica Fire & Marine.. 10,000 5-6mo1ls.
Canada Li.e ........... .............. 2.00 5
Citizeins, lire, Life, Guarantce & Anc't 11,890 ......
Confederation L.ife.................... 5.000 S-l2 nos.
S,,n al,,tual Li............. ........ 5.,000 3-12rnos.
1solted Ilisk. Fire ................... 5,000 ...
Provincial Fire and Marine............ .0011 4-G nos
Que bec Firo ..........-..........,...... 2.000 12u
Qoreen CityFire ... .................. 2,000 10
Wesleru Assuriluicee.............. .. 5.000 6 rsuos.
Royal Canaiini Insr:ee o............60.1l00 ....
Acciitent Insuriirce Co.of Can a.. 2500 Sper ci
Cainda (itarai tee Co................... 2M35 8p er et.
Canada A gricultural Iire pail up...... ...... .....

10 per et. paid up 10,000 ......Ierel:ans' Marino ,lusurance Co...... 5,000 8 per et.
National i nsuruce, Fire............. 20,000 ......
StadacoiL insurance Co., Fire und Life 50.000 ......
Ottawa Agricultural.................. 10,000 ......

BuTu'rOeu AND FoithON.e-(uotatop e
Briton Medical Life .............. .... 20,000 10 p.c.

riCtonlhi Lil. Association ............... t0,000 a
lritisi & Foreigl 31nirinei..... ........ 50,000 50

ComnîerciaiUion .Fire Life3 & B1arinue.. 50,000 25
Edinburgh Iite....................... 5,000 10
Guardinn, leire uid Life................ 20,000 15
I mperial lire........................ 12.000 .5 p. oh.
Lnucashire l'ire and Lif'e............. 121.000 .10
Lie Association of Scotland ........... 10,0.0 31)
London Assuirouco Corporation ....... ; 15,8o2 48
London & Lancashire life............. 10,000 10
Liverp'l & Londou & Globo Fire & Life £191.752 60
N orthern Vire & Life ..... ... ..... 30,000 40
Nortillritislh & Mercantile Fire & Life 40,000 62
1huoetiix Fire......................... 6,722 £19 1 p. s.
Queew Vire & Life................... 200,000 20
Royal lusurauce Fire & Life ......... ; 100.000 8
Scttishl Commercial Fire & Life...... 125,000 12J
Scottisl Iniperial Fire aud Life......... 50,000 6
Scottisli Provincial Fire & Life ...... ; 20.000 30
Stanidard Life.......... ............. 10,000 581

The liability on ail Bank Stocks anid the Canada Gi itratt
Subscribed Capital. On ail otier Stocks the liabilities of
Subscribed Capital.

Sliare
par value.

$50
400
100
100
100
100

60
40

50
40

-1(1(1100
50u

100
100
100
100
100
100

London Ma,

Amonnt Iast Sale.
paid pur per Share.
Sliire.

$50 -58
50 85
10
10 20
121 123
10
70

1V' 120
1 10
20 30
10
20 20
20 20j

100
10
20
10
10
10 10

ket, Dec. 2h11 1877.)

Canada
quoiallios

per et.

170

110
102
85

1?0
100 105

1341 137
84 Si824 83
100
1021

.£10 2 .t ..

20 40 16
50 O 19

100 15 404
100 50 78
100 2.5 l5

20 2
40 8i
25 12 68 ....
10 1 1
20 215J .

1.00 6 39 .
60 6j 44
.... T 25L . 1 .
10 I 3.2
20 3 109
10 1 2-19
10 1 1a
50 3 ii
50 12 74

ce Co.'y je litnitjd to double the AinoInt of tle
shareiolders Is striclly liiited to tlie amount ci

639

MI NT ff TT MFL EZ
WTITH TITE

Confederation Life Association
BEFORE

31st DECEMBER Next,
IN ORDER TO SECURE

A Share of the CURRENT Year's PROFITS.

Per Cent. of the Profits divisible amongst theNINETY Participation Policy-holders.

Head Office for Province of Qucbec:

MONTREAL.

JOHNSTON & MACKAY, M. J. JOHNSTON,
Agents. Proincial Xamiger.



THE, JO URNAL 0 F COMME RGE--FiINANOfri, AND) INSIURANCE JIEVIE W.

PFire and Life InsuranCe Company.
EILTAiBLIBiiED 1.9.

Subscribed Capital. £20000Stg.

Ipaid -111î Capital- ------- £25i,110 Stg.
Revenute fer 18741--------1,283,772
Accuniuluteil Fîuîtds - - - 3,544,72

INSUJIZLVCES I 0 GfTlNST KIIIE

ACCEPTED AT TRE ORD.INARY R1ATES OF

Moderate Rates of Prenîlituti, andi apoottl sehîrnes
adaptc.d to tîîeet te varîions contitîgetîctes cou-
nected ivitî thLis ilepairtinent.

The next DISTIII BUTION OF3 PROFITS will
take>lîcIce on 31st Deccttibct, 1880). MI itolicies
on te Participîusiiîg Seutle, eilbiiiîd oit ot ticior,'

3lst DLecntoer,.1876, iill, lit ttruii of tîo Rlilea
of lte Oolupîany, rattk ln iliat Division for Fie
Years' Bonuts.

AODOUGALL & DAVIDSON,
Gerînral Agents.

Wm. EWIING, Inspector.
u2 St. François Xavier St., Montrent

R. N. GOOCII, Agent,

26 Wellington Street, Toronto.

Qiteeiv Insurarbce Go.

PIRE AND LI F .

Capial...............2,000,000 Stg.

INVESTED FUNDS ..... £i60,818.

* FO fi 1 [S & ?IJU-DG.
Montreal,

* GltiefAua filic Canadas

KILEY & LADRIERE,,
GENP 5L Z~ST~AC~AGENTS

COMMISION' MEROHIA2ýtTS,
69ST. PETER ST'REET,, QUEBEC.

Qu"nee BRIANClil Opiîecv.

* OTTAWA Ar.RICUI£URAL INSIJRA1NCE col

*.. LIVERPOIOL & LONDON & GLOBE,
* INSURANCE COMbPANY.

LiFE AiD Flitua.
Investedl Fonds . -* . - 27,471000
Ponds Invested ini canada - 9000

* S-ittt,,tronitîjt t'ayIIItIt sit Litwîrality fi Llîc ail-
* 3,ieîît n)i Lo(sses tire te tiroiiiiliat Feltnrca uf MMtI

CeMliiy.
AAI;lOAltD) 0IF, ltteC*TOltS

S la ,t.ix.ttiin . Âr I.'31t
Tltltîpoacat IIAtuT. EcOq. Gitcaiatis ESq.
G.P. C.ý SMITEI, Resaiet, Secretary,
.lciicnlfrrcOC MeolL» M st,.D.

à tdi COUîIsef-Tiutt IIon. Waîi. LiADOLE.

Agencies Established Thrnaghcnt Canada.
-HEAD OFFICE, .OANADA. BIlANCB,

JION TREAL.

SUN MUTUAL
Life and Accident Insurunco Co.

Prsjen.-iuîsAs WotiiriÂw sl. .
lilana'.geîngt DironCtorý.3. Il. GAýUn.', laSQ.

flhrectors:
Tr. INoritmat, Esq , ,. T. J. Cîixtîn, Eq
A. lF. Gauilt, tisq. - .Ta,,iil tilton,, Etc1.M1. Il. <alaît, &-uq. (1 lixtîile . sî
A. WV. Ogitete, lesq .3V1'. Il. Mlllollaiiî, lesq.

Toronto Board:
le,. J. IrcMNlrrictî. Jas. Bclttiite, Esýq., Q. C.,
A. >iT Sntith, M . P11.. P'.
WarrIiug Kiit,îeî, Ersq. Jltît 1igkt.iI, letq.

tou iîaîrî,oofo i77,.tînt tuh. tctry r itly, t. itoW

tir U.&tIii. eoNInTtNSs tiy al.ptlyiîg ta Mir. ltitty ,r Itl.

Tu't, î,îîo i-oii S.il -'da Acdottt i'iîtit't, ci Mti ta

The Mercanitile Ageincy,

tildest anIrtîrgult3î%crentttl ttgeicy ii te WîCrCid.

Af ftcieral .JRecnce liank C'etiîiig thc iii,,ts oi
oiver Six tlJucuO sAi),stoiin, t.u titedî
10 .ltîiisry tiaiti July otcil yettr. A Contiie lteA/v-
cittit bîock qi C'niaila î.tîefîilly revIttetib uiîr
or toie,,wj trtiiiig aptîeri iiiJaitîtity, llîrclî.Jiiy,
ati Sepît of euîcî yî'sr, isitî Wveeily tiliiîgi' Stîieett.

li cotî,îî'cîte, wtith tîlivi, tlic tititoc utts
Ili,is cttlile tue collecitti D,'îiiarttie',il
Titotigi wilieli past. dite clati,,'is us ith regulîitty

protain!uedsisd siccees.

DUN, IVIIN &Co.,

201i St. Joutices Street, lioîîttre:tl
S.îrantyÂssoelateooilceatn thecuprincipal Cltto[o lhe

Ou orld.

THE CANADIAN BANKER'S
AltO

JOS. 1'. ROI' ej C'O., -Ptzlis/icts,
44 ST. JAIIES ST., IIONTIEAL.

Tii tîsier te ptîliattcu soilely lt titi ilnt t of te
coîîîî,îrctîît clte. ta fîtritisi retiabte t,îttrî,îîîtt,îî t,'
31crcltiîjt, Bliunkers, Milifîuattrers suidr'raîars of iuuiy
tiît tit clitiigasocciiirttig ti il arîîtlCiaîîitt

IVtint Ille, Provtince of Qiteluc. to teit:, l'icitliira «
tilt ita of Somnîtîolas lsii, OC ait jutigiiiatsrciierii tiî
tlieSitliriorCotitsot te Province, Iii fl oatf moita-
gaîgos, thte naine or te itortiiar tatd iiarigagéc, wthi
ctilti îcît iicecctuiry infou.îtiaîî lis, ttiy îiortit tiioretil -
elocf titI ioats cf sile e.xaedtitig 8t110,atut of titi tIewý

tirait, s Wilî tua dissolions cf co-tarLtiaeralîtîs.

THE- COMMERCIAL AGENCY.;
JOISNlicI)L OP&C .

ALBER~T MURRAY, iulaiiageiý

Associatcd iwit7t t1Wt e "i[re1illp d(é
Spirague C<o., 2' .NAei Yorc, (und f Stubbs

(Ci! ('o.'s Commnerciasl Bîtquiry oj/ices in
Great l3ritain.:

Oiir " Conrn'rctîii Ieegisicr " for Ctaada contriitB
n coimjiete liai ofaIll Ctia(iitttairuîers,bsi.ci titic

ictiilig Amerîcan Cltiis liivng inie dir'ct trade
re:îieiis. yith tihe Dominionl. :Our Citange Stict 18
puabtlsli'd DAI [ýY, and le of ito,'l'isorti tii,' scrip.
liotn. Ours ce ilie 0NIL AGENCY tîaviiig Cern-
nerciat Ilis ofBritisti Çitice.

OOecs-1O ST. SACRASIENT ST.,
Mountoal,

St. LouisHotel,
-

QUEBEC.
I'îfaoizetl Iy 'lie R.ce'Uttîcfes 'i Th eec

Ti i loitil *wli i , uitivatted t or iie. style :tutu

'l qlsuru andi Illistîîcss trayaI, tliviig iicciiiatttîî

Il t t eliibty sattuaicîfl il e iiîiiedite etcinity or
tj ii' t ditiglittui andi tullîtoatieur' iniffe ii tilt11

; ýovvr ioir's G tiiti'i. fil ic 'tlaciit, t li tijtaîî l t i
t'tacii î'Arîîîes. andi Duiaui ,l'iît wlicli 

1)
îriuiili

fic le iiîtti andw iit iiigii tietit ti'rlvwict
Qiieliec tu ff jiist iy ceebialti'dI, and îitci t iiii
titiiiL( in iiny l'art ofI flic svorld.W. itUSSE11 & SON,

I'iopririis

AMMERICAN HOTEL,

Col-lie'r of Yon 1c and .Fr,îi Strcis,

T0 ROI 'TO.

This I-Intel lias becit reh itil t, ttnd iciel% fiur-
it isliefi ilirotigliolit, an id wilIl iuow be fou id se-
condi to nione for coîttîterciiel ien. The inost
celitt:lly sitttitein l tce City.

Albion Hotel.
PAlLA CE STREET-QUEBEC.

This tiruit-ctass lIotel lins bec,, tioroiiglity reno-
iii lot. Tiio roliis Lire tie besi veuttialt ;act ftir

ni.hoü'i tIn t ice Vtlîioei. ']'l irop, tetor ti 1 , y

,ieet ttitr suppiiort aî,d iip)provitt.
WILLIAM NIRWIN,

Mountain Hill House,

Thtis Ilotel, so %-cil ktîowl to flic Puilihas
brais lielly flnishied tltroîîglîoit, tuti li i

C very couifort, to Lte travelling publie.. Table
i peicor. Sîtitîîble aiffîle roonîs f'or concîîier-ciiil

trîîellers. lise locatcîl cocvcîîioît ic0 FRitil-
wa. Dceîots nd Stezinîboat Laudings. Ternis
liberaI.

E. DION & CO., Proprietors.

R0%eve re Hou1se,ý
NEIL MeC<4RNEY, Proprictor,

BROCX-VILLEe. ONtT..
Frroc 0,îilius to atîd fron Steamtaiits aîîd Iliiilway

TUE INTE 5N-TION'AL .AILWAY
4~ MSTEAM~NA.VICIATION

Piiiiilieud cinuîtiy colttiit,îg fil, T! ii
TA ilLES AND MAI'S o, ail (JANADIAN ciiît

Clii irtilliidi AMEIIICAN .RIWAllY a,îd
STEA3t NAVIGAT1ION LINES.

leor sale by N,'ws Dealersa tud linouscillrc and l.y
News Agents on Tratins iud St.cani.ers.

0. 1R. CHISHIOIM & BROS.
Puitialcers ancd Proprielors,

171 lonnVC,îtarC Street, MoIuTnUAL.7

1 640
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Unsurance Company.
Th e fllowrîg stnteeet shows thie relative progress of the following Compniles

,lorlog the LASI' FIVE yeir:-

Naine of Comîpany. No. of 1'olicies issued asnd amout. Aionot in force in 1877.

NDA L0FE . 755 11,6 , 161,37

CANADA LIFE ASSURANCE CO'Y.

A. G. R AMSAY, Managinîg irector.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
sîreet West.

J. W. gARlANG, General Agent for Maritine Provinces, Ilesslein's
Building, llalifiLx.

R. POW N A L L, General Agent for Province of Quebo,
CANADA LIFE BUILDINGS, 182 S'. JAMES STRnîT, McNTiIEAL.

TWE UE ES TOEL
TOR ON TO.

e.îMin, %5 150

McGAW & WINNETT, Proprietors.

Iesides being the imost elegantly furnislhed, the Queenî's is tie only hotel
in Canada containîng a fire-proof Elevator. Prices, as isual, graduated
according to location of rooms.

HEAD

HA MIL TON,

OFFICE,

O/VTA R/O

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. Wixnî, Esq., (of lessrs. J. Winer & Co.) Mlerchant.
VIUE-PRESIDENTS-Gxoi«]N 1OAOii, ES.., Ml îyoro (ity. o m i ilton.

1). TiioMI'(SON, P~i. .1., (in. ni I iîîldiisnnîi,
MANAGER AND SEURETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreai-No. 329 Notre Done Street.-A. R. Barîîuyr' General Agent.
Quebec-No. 99 St. Peter Street.-A. FinAssi, Agent.
Halifax, N. S.-No. 22 Prince Street.-.AT. (. J. P. CLARKSoN,

Genleral Agent.
St. Johrn, N. B.-No. 51 Princess Str eet.-lIA CORNWALL, JR., GeDeral

Agent.
Manitoba Agency-Winnipeg.-Itoni-. S-nsAN, Agent.

INSUIRANCIE.

THE BýRITISH AMEýRICA
.s s urance C5omp any.

INCORPORA TED 1833.

HEAD OFFICE:

Co',. of Court and Churich S/-eets, 7 oroito.

BOARD OF DIRECTORS:

HON. G. W. AL LAN, M.L.O. H UGU ML NNA N, Esq.:
GEORGE J. BOYD, EsQ. PETER PA'TERSON, Esq.
HON. W. CAYLEY. ' JOS. D. RIDOUT, EsQ.
PELEU HUWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, EsQ.

GOIBRNOR.... ... ... ... ... PETER PATERSON, EsQ.
DP1 'JUTY GO VERNO .... .......... HoN. WM. OAYLEY.
NSECOR ... ... .. JOHN F. MCOUAIG.

General Agents ... ... ... ... KAY & BANKS.

Insurances granted on all descriptions of property against loss and
dantage byliîre and-tbe pet-ils ot jnland navigation., Agencies estatblisbied
in the principal- cties, to ns, and ports of shipment tbrouglout the

Province.
..BLL, Manager.
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Inasurance.

Accident Insurance Co.
OF CANADA.

The ouly Canadian Conpany sole-
ly devoted to Insurance against Acci-

dents, and giving definite Bonus to
the Policy holders.

This Conpany .is not mixed up
with Life, Fire or any other class of
Insurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

President:-SIR A. T. GALT, K.O.M.G.

MANAGER AND SEoRETARY:

EDWARD RAWLINGS
MOiTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
MAKES THE

Granting of Bonds of Suretysi.ip
ITS SPECIAL BUSINESS.

There is now No E xCUSE for any cm-
p/oyee to continue to hold his friends uinder
such serionls liabilities, as he can at once
relieve them and he

SURETY FOR HIMSELF
by the payment of a trifing annual sfm bo
this Company.

'This Company is not mixed up with Pire,
Mirine, Life, Accident or other bçiinesf ; its
whole Capitai and Funds are sole/y for the
securifîty ofe ho/ding ils Bondr.

JANIOARY 7 th, 187 6.-T*efii deposit of
$50,000 has been made with the Goviern-
ment. It is the only Guarantee Compa:y that
has made any Deposit.

HIAD OFFICE: -MONTREAL.

'reaidents-SIR ALEXANDER T. GALT.

Manager
EDWARD RAWLINGS.

AUDIT0RS:EVANS RIlDELL.

STOCKS AND BONDS,

Reported by J. D. ORAWroRD & Co. Members of tbc Stock Exchange.

INSURANCE COMPANY.

FIRE LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

IBE AD OFFICE, - - MO7TRBLA L

No. 179 ST. J AME STREET.

DIRECTORS.

Sir 1ughli Allan, President. Adolplie loy.lVice-Pres
X. B. Corse. . Andrew Allan.
11enry Lymnan. Join L. Casaidy.

Robert Anderson.

EDWARD STAE

ARCI.D .(McGOUN, Secretary-Trcasurer.

-Fire risks taken at equitable rates based upon
their respective merito. All claims promiptly
and liberally settled.

ONrAaro Bn:xon-No.52 Ad laide St. East Toronto

NAME' .ubscri

Caliadian Baik of CoinmercO .... 00,000,
Coidolidated Baik of Canada.... 100 4,000,
Doiinion Ban k.................. 50
Du P le ....................... 50 00,

tern Town is...............60 172,
Excianige eank................. 100 1,000,
Federail Bank................... ........ 0103,
1iainilton....................... 100 1,000,
imperial Batik.................. 100 910,
.acques Cartier....... ...... .... 60 2000,
. Baclek' lank ............... 50 500,
Merchants' Bank of Caiada ..... 100 0,007,
Màetiopolitan ..................... 50
lolois Banik............... .... 50
.ionitreal........................ 200 11,000,
dlaritimie ........................ 100 1

Nationale ....................... 60 2,000,
Ontario Banik .................... 40 3000,
Quebec Baik .................... 100 2,000,
Standard ........................ 50 40,
Toronto ...... ................... 100 2000,
Union ßank ..................... 100 2,000,
Ville Marie.................... . 100 1,000,
* British North America ....... £50 4

Buiiiding and Loan Association......... 25 750,
Canada Lainded Credit Co ............. 50 1000,
Canadal'erm. Loan and Savings Co ... 0,750,
Dominion Savîlîgs & Investmllent Soc0..380,
Dominion ielegiaplI C................ 50 c00,
Fariners'Lonii and Savings Co.... 0 400,
Freehold Loan & .Investmient CO...... 100 00,
liamilton Provident & Loan............ 100 050,
Huron & El-le Sav. & Loan Soc..........60 1,000,
limperial Buildinigand SaviigsSociety.. 50 000,
London & Cin. Loin & Agency Co..... 60 2000,
Ioutreal Telegrapli Co ................ 40 2,

Montrcal City U las Co.................. 40 2
MouîtreaI City Passenger Ry Co......... 50 1
Iontreal Buildin .Associationî......... 50 00,
Iontreaal Loan & Mortgage S'y....... 50 00

Ontario Savings & Inv. Soc............ 60 1.0w
Provincial Pernanent Building Soc.... 100 200,
Richelieu & Ontario Nav. Co.......... 100 1,600,
Toronto City Gas CO................ 50 000,
UnioniPernaneiitBuildingSoc..........60 400,
%Veoterti Ca,,ada Loau & avin 3 sCo. 60L 100

THE ,CITIZEN S'

tai
ed.

000
000
250
000
80
000
000
000
000
000
000
200
000
000
000
000
000
000
000
100
000
000
000
6663
000
000
000
000
000
000
000
000
000
000
000
000
000
000

000
000
000
000000
300

Capital
paid-up.

e6,000,000 1,000,000
0,477,050 230.000

970,250 270.000
1600,000 275,000
1,302,607 800,000
1,000,000 50,000

800,000 40,000
510,160 9,496
b32,000 25,000

1,850,375 .........
456,510

6,125,526 .
0,97,400 .........

1,993,90 400.0no
11,998,400 6,5(,013

489,640 2.,03
2,000,000 400,uu0
2,950,272 400,000
2,499,920 475,000

628,633 .........
2,000,000 1,000,000
1,989,986 200,000

842,8GG .........
4,866.000 1,170,000

750,000 66,000
500,000 40,000

1,750,000 580,000
300,500 69,000
600,000 2......
400,000 17,000
600,000 120,000
686,749 63,000
968,.161 201,000,
600,000 25,000
200,000 20,000

2,000,000
1620,000 .........

000,000 .........

ù5,00o ~~7~5,000
621,900 13-5,00w
280,000 10,000

1,500,000
600,000
400,000 05,00
600,000 280,000

Dividend
last

6 o tlis.

4pzt.

0

4

4

2

3

4

4

0
4
13

.4

2

STOCKS AND 307NDS.

SECURITIES.

C,..i nmentDeît.e, p.et.
1877-80 ....................... ....

Do. do. 5 per ct.......
Do. do. 5 per ct., 1885.
Domi,,nion 6 per ct. stock..............
Dominion 5 pier cent. Stock.............
Montreil liarbor Londs 6 1. c. .......

Do. Corporation 6 per ci. Bonds.
Do. 7 per et. Stock ..............

Toronto City 6 per ...................
Co. Debenltulres, (Onat.)20years 6 per et.
Township Deientures, (Ont.) 6 per et..

ilontreal
.Jail. 201hi.

102 106
104 105

1001 101)
99

101 102
1011 102

,17 118

102
983

EXCHANGE. .tre

Bafc of London 60 day ....... 81
Gold ieIor kan 8pew York.m........... I I11.
(3o1d lit ilew York lit 8 ptn .;............12

RAILWAYS.

*D . a... ......r........
B.1a. orid La.o If.,, 0. p .....
Do. .. 56 p... und Mort,........
Do. ...........o........

C,,oond,,Sottir,, l.st3orI , oc...
Gr.,ffl Tr,,,0,, ......3.....
Do B, ,tld.,, lW oliargo, 6,
D., do. a d i
Do do lo 'oSo .
Do. ilo 1td Prof SIocte...
Do I.do rDeStcD.tlo 51-1 S-MDl,Son

..'ý::
Do 7,0 1wo 10,3 sa.......
Do-' do ls 877-l8L
i)0. do d 180. .

Do l,,do 1i >, ' rtUt ,Ce
r- ofCoo3o posai lot ort.

leoCaQ 8101 1k fod.
DoR. 3,,) d

liio

84

70

Closing
]?rices.

Jai. lui

1153 1160
76 sof

121
86 88
00 00
72 73

10l 101
96 100

102 x d
581 51

65 0651
(0 00
90 101t

15V 10

0 97L

75 7î x d
135 140

0 00
72 75

105
117 117,
130
1703
120
80

108
1413
118

1071
130 133
3213 122
1543 158
80 85
00 00

122j
121,
000
6S 69

136
134 115
1403
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THE STADACONA
T1RE AND LWE 1NSURA 0àMPANY

OF QUEBEC
Capital - - .- $2,300,000

Paid-up Capital

Fire Premiumz Revenue, 1875

Fire Premiun Revenue, 1876

Lossespaid -

Governrnent Deposit

2220 000

- 183,000

- 201.000

248,000

-117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent wil deliver to
each Policyholde r,entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy

Quelec 24t7 July, 1877. CEO. J. PYKE, Cen.. Manager.

lInsuranice.

TiIE

MUTUAL FIRE INS COY.
Ol' TUE

coúntio ot Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUICE RtOBERtTS, Esq., President;

11. S. FOSTER, Esq., Vice-P'residenît;

IR ECTOR5 :
J. 31. Chapnain, John Massie,jr.,
Il. N. Currie, C. W. Tlllson,
Wm. Clark, E. P. Cuirie.

HUNTINGTON & NOYES, Q.C., Counsel
C. A. NUTrING, Solicitor.,

This Company insures all classes of Pro-
2erlly against loss I>y fi-e an<d lightninîg.

E. F. CURRIE,
Sec.- Treas.

Agenits Directory. '

111TE & WEATIIlRilEAD, AgentS for the
Caiada Lile, Canada Flire and àMarine; Royal,

Western, National, Scoitisi Commercial. Caiulda
Accideit nnd Canadu J'eriianeiit Loau and Savings
Companies, trockville, Ont.

RASER, RICIIARDS & aeno:dr, Urristers,
Atres, olicitors fend Coiîiieeiunîîei loit

Lower Criia, ] r eCvoilmemOit.

B. JONES, Agent for he Liverpool, Lon don &
IJ. Globe, Imperi:l. Norher and Royal Canaian
nisuranîceCompanîies, Brockville, Ont.

r 1 II. MAIIONY, Aent for Connecticut Mutual
. Lilb; Cana d idlent Canada Agricultuial;

SATIC>NAL Fire--78 Peter Street, Quebec.

C. MtlIIty, Scottih Commercial Fire Inur-
, anice Companyii); Union Mutual Lire Insuranco

Company; Quebec.

ENRIY WV. WELC Il, Ponixtual Life insur-
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JOHN MACDONALD & CO.'S
TRADE REVIEW, JAN UARY, 1878.
The close of the year enîables us to i-evi ew~the bdsiness of'

thepast six months.
ias it equalled thc expcctation~s created by the promise

of an abundant harvest ? We think not.
Not to the sanguine only, but to those whose conclusions

by reason of their giCater experieice are of more value;
the result lias been disappointing.

Some there were who, taling it foi granted that the har-
vest would be largely in excess of the previous season and
that prices would rule high, iiported freely. Otlhers with
better judgment, and knowing how easily goods conid bc re-
ordered, imported lightly. Those who adopted the latter
policy are reaping the bencfit to day of lighter stocks and
fewer bad debts ; while those holding heavy stocks wecre
compelled to forde sales, and are burdened to.day with un-
seasonable goods.

It is now generally admitted that the result of the crop
of last season lias been over-estiiated.

The yield has not been what many imnagined, nor have
prices been such as were expected.

The season has been mild beyond precedent.. The sales,
of all heavy goods, such as furs, blanikets, heavy clothing,
etc,, have been light, and heavy stocks of these goods will
doubtless be carried over.

Thie mild season, (which has been feit as far west as Win-
nipreg,) lias not, lowever, been without its advantages.

To thousands of families whose. icans are slender it has
pvoved a blessing. Farmers have been able to plough uitil
the close of the .year.

Hlouse building lias been carried on without interruption.
Véry nia ny mechanics and labourers have foind full work,;
ïhc, lmt for the mild season, would have been among the
uneinuployed.

Filhires have been nimerous-many of thiem SITAME-
FULLY DIS'ONEST-and the amount of money lost to
creditors in consequence soiethinîg appalling.

Rmittances have -been good, and indebtedness con-
sequeitly decreased. This to ouir mind is the redeeming
feature in the trade of a season that tlhrouglhout lias been
nîarkcd by a lack of elasticity.

Tihe primîary cause of tle long-cotinued derangement or
busicss is doubtless found in ti excess of imports supern-
duced by thrilinously cheaii credit which obtains im Great
Britain. \Ve have referred to thisso olten that wie now merely
note it. Nor can any change be expected unîtil heavy losses
awaken the British imrchant to the fallacy of the systen.

The ealse .withi vhiCh fraudullent and] dlishlonesti deb.tors ob.
tain their dischîarge and retun to theiv " old stand," only
to DEMQRALIZE TiRADE, and become inîsolvents again,

doing as much as anything else to prevent a healthy re-
vijaf o1 businiess. IIow canc the honest trader compote withmenh f Io get rid of their liabilities by the payment ot 30c.
o re t c . .o t h e t h p '- y l i ,f , U

\Vit encouragement is there for an honest ian to follow

JOHN MACDONAL]

a business whcre among his comupetitors lie finds so miny of
thîi.s class ? None vhatcver.

Fromi this cvil there vill be no relief until iercliants
realize the necessity of opposing the discharge of EVERY
FIAUDULENT AND DESONES'T dealer as a duty
wlich they owe nlot onfly to tlieiselves but to every one of
their customuers who conduet their business with a view to
the-honest paynent of their debts.

In the coming season we sec nothing to warrant the
prospect of Cither a large or a very profitable trade.

So long as Importers and Retail Dealers are so largely in
excess of tlhe actual requiremcnts of the trade there can be
no perminent " RiV-i LOF BUSINESS>;" that excess
may be put dovn vitlh great safety at 30 per cent.

Until trade is in fewor hands there can be no profitable
eniploynient of capital in business, and no safety. from the
demoralization consequent upon overtracling.

If Canadian merchants woild but for one twelve months
reduce their importations Fifty por cent., they would then
iiport all the country nceds, and Canada .would experience
a freedom froma obligations and enjoy a prosperity which lias
not been felt for many years.

We are glad to know that this policy is being adopted by
some houses, and only hope that their examilple will be largely
imîîitated.

Retail men who buy their spring goods when tliey need
ther, will do better tlian those hvlio gve orders for them now;
having tliei dated in Maric or April.

Mien are awaking to the folly of buying goods many
moiths befre tle Trade opens for then.

'Tlhe old story that " goods will be scarce or " dearer"
lias lost its cliarin.

The very opposite is the case. Goods, towards the close
of the season are cheaper, not dearer, as every m1an wlho
conducts lhis business with prudence knows. iThose' wlo
reap the benefit of su ch changes are those only who buy
goods when they are wantcd, and not before.

Vhiat we say to the trade for the comiing scason is
IBuy Oarefully !!
Xeep Your Stock Wcll Assorted !
Reduce iidebteditess so as to have the Intercst account in

your favour ! !
Aind thmat these cinls nay be secured,
Abaidoi tlhe old destructive systemn of long credit and Sull

your goods for Casi !!
It may be said that our view is a sombre one ; perhaps it

is; timne.will show, however, tlat it is correct!
hose wlo frane their businîess policy in accordance witLh

it for the comiing seasonî will nor go behiiid
\Vill not need tocaltheir creditors together !
And, although theymay iot mrake anuy very large addition

to capital iill bein a position to take advantage of the tide
wlhen it turns.

D & CO., TORONTO.
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