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MoNETAilIE
TRADE REVIEW.

JINSURANCE CHRONICLE
YOL. Xy.NO. 10. TORONTO, ON T., FRIDAY, SEPTEMBER 2,1881. SU(8"va.PION

SAMSON,KENNEDY& GEMMEL
ANNOUNCE

That their STOCK is THOROUGHLY COMPLETE in every Department.
:o:

Their Fall Imports have come forward rapidly and in good condition. Their Stock this Season ranks among the
L&RAGEST, FIN EST and most attractive in the Dominion, and they question if it is excelled by any.

The orders taken by their Travellers have arrived at complete execution, and they are happy to state that all have been
exeCuted to the Letter.

Prices of all kinds of WOOLLEN, COTTON and SILK GOODS remain firm.
A Good Business is anticipated this Autumn.

The COUntry is in a prosperous condition. The High Prices now ruling for all kinIs of Farm Produce will make money
eutiful and enable Farmers very largely to cancel their indebtedness.

hI th"' limited space they can only refer to TH REE D EPARTM ENTS, namely:-

ore theY offer value iThe Silk Departm ent.

BLACE & COLOTEED BILES A.ND BATINB
which has gained for the House a wide-spread and favourable reputation. Esr Patterns wil be forwarded when requested.

The Dress Goods Department
which abounds with novelties in Fancy Stuff, and in BLACK and COLOURED CASHMERES the value is superb.

Lastly

The Linen Department.
In TABLE LINENS, &c., our Stock is immense. Those who regularly purchase our Linen Goods KNOW WELL

at the value is unsurpassed, and to those who have not given us a trial, we extend an invitation to Inspect our Stock, or
for patterns.
We are now ready to wait upon our friends, at

44 SCOTT & 19 COLBORNE STREETS,
TOIRO3sTIO.
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FÂLL & WINTER MILLINERY.

D. McCALL & Co.,
W8OLEsALE

Iif O¢R T ERS jiivQZ )l[ANj\UFA CT URJI7S

MI LLIN
-AND-

MILLINERY MATERIALS,
MANTLES,

MANTLE CLOTHS,
ULSTERINGS,

VELVETEENS,
SILKS,

SATiNS,
RIBBONS,

PL UJSHE S,
&c., &c., &c., &c.

Our opening to-day a perfect success, and our show of Patterns pro-nounced by all to be the Largest and most Stylish Selection in the City.

51 & 53 Yonge Street, Toronto.
CCD)

E R

3-D
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1881 Autumn Trade. 1881
WM.J.MCMASTER,MCCLUNC&CO.

TORONTO.

OTIR STOCK 0F

Impoted Goods and Canadian Manufactures
IS NOW COMPLERE.

PULL LINES IN EVERY DEPARTMENT,
WE ASK PARTICULAR ATTENTION TO OtJR

RESs GOODS.-Fashionable, useful, and in great variety.
WINOEYS-An immense stock. Value unequalled in the Dominion.
B LACK CAS H M E R ES-Our own special shades, finish and make. Everywhere approved.
THE NEW MANTLE CLOTH8 and ULSTERINGS-Fine Coloured Beavers,

Åstrachans, etc.
SH AWLS-Long and Square, Plain and Fancy.
J4 CKETS CLOAKS, ULSTERS.

I RTS-Black, Quilted, and Silk Quilted Skirts, Felts, and Knitted Petticoats.

Sealskins, Sealettes,

lCy Hosiery, Gloves, Kid Gloves, Lace Goods, Fringes, Crapes, Etc.
IN THE CLOTH DEPARTMVENT.residents, Naps, Meltons, Pilots, Elysians, French Coatings, Fine Worsted Coatings, Super Black Broads, Scotch, English,

and Irish Trouserings and Broad Goods, by the best makers. Many of these woollens are much below current market
Prices, and must be seen to be correctly appreciated.

CANADA TWEEDS-100 Ranges-Splendid Styles, Sound, Serviceable Goods, great value, which must be cleared
out within the next month, to permit of alterations in the premises, which are much too small.

CANADIAN BLA NKETS-All sizes and weights, in White and Grey.
FLA N N E LS-Plain and Fancy.
EN I 8H BLA N K ET S and R U G8-Brown-grey, Blue-grey, Fancy, and Checked-just what every one wants.
STrAPLE COTTON GOODS-All the best makes in Plain and Fancy Ducks and Denims, Sheetings, Shirtings,Ticks, Bage, Yarns, Warps, Canton Flannels, Etc., all in stock.

Immediate Delivery every case. TERMS LIBERAL. Come and See.

WM. J. McMASTER, McCLUNG & CO.
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Fali.

A.R.
1881.

McMASTER &
Fall.

BROU
We beg to solicit your inspection of our stock of CANADIAN and IMPORTED DRY GOODS for the

present season. In doing so we feel oonfident of being able to show you an assortment that cannot be surpassed in value or
variety. Comprised in the foregoing will be fouind rany desirable lines MADE SPECIALLY for and CONFINED to OUR-
SELVE S, These all buyers should see,

Buyers coming to the city may avail themselves of the special and excursion rates that have bcn arranged for on all the
Railways, to take effect from the 5th to the 17th September.

4 & 12 FRONT STREET WEST,
TORONTO.
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Leading Wholesale Trade of Toronto.

4OHN MACDONALD & 00.

SHOW

holties in lailoîs' Tuimmlins
And Extra Value in

NTO, ONT., FRIDAY, SEPTEMBER 2, 1881.

Leading Wholesale Trade of Toronto.:.

A. R. McMASTER
& BROTHER,

DRY GOODS
/TAL /A N CL OTHS.I 1MPORTERS.

JOHN MACDONALD & CO.,
8 0 & lrFr n t E ast' TORONTO.

e. 12 ,rnt Sreet West,

TORONTO'

80 Faulkner St., Manchester, England 1 Ofices-,34 olement's Lano, Lombard St.,London, E.0.

To0ro11t0 Aug. 31, 1881

RIcaLwis&Son
-AND-

Merchants,

TORONTO.

Toronto 1881

TEAS! TEAS!
We are now offerlng Our .japans ex idEscamnbla,"

9Harter,"I "Best"d and "iFleurs Castil which are
veary fresh and desirable goods; and we are re-
ceiving ex Stames Capana," " Scotland,a Sri
matiani," and "Viking7,large consigumnt o
Young HyK n and Congous Sanples mailed on
application. We have in store:

600 Sacks RICE. WHITE FISH AND TROUT
33 Bags Cochin Ginger. Fresh in half bbls.
25 " WHITE PEPPER. codfish prime and dry.
80 " Pearl Tapioca. BONELE8 FISH, 5 & 40

100 " BLACK PEPPER. lb. bxs.
1500 Boxes LEMON PEEL. French Prunes.
Syrup, very bright, cheap. CUBA MOLASES.
sardines, 413. DBIED APPLES.
MATAGA FIGS. Barbadoes Sugars.
and to arrive in a few days, 1,500 Boxes Scaled Her-
rings and a lot of choice (mirantS.

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORONTO,

A.M. SMITH. W. W KEIGHLEY.

Toronto, Sep., 1881

J SUBSCIUI'TLOfI

{"C°a"YT"O"

Leading Wholesale'Trade of Toronto.

1881. AUTUMN. 1881.

Gordon, McKay & Co.,
RECEIVED AND OPENED

The greater portion of

This Season's Imports,
.- AND HÂIAVE-

Completed Assortments in the
various Departments.

l s are invted to inspect the stock. Lybster
Mie Sheetinge, &c., as usual.

Toronto, 1881

IÂGNIFICENT 18SORTMET

SILK GIRDLES,
BLACK & COLOURED.

SAMSON,
KENNED Y,

& GEMMhL
4 UOOTT AND 19 COLBORXE ST.

TOBONTO

ABTRUB B. L3a, jl JOHN E. Toronto Aug. 5, 1881

Iron
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The Ohartered Banks. The Chartered Banks. The Chartered Bank

BANK OF MONTREAL. T)]BAM]r MERCHANTS'BANK
EsTABLISEDI I 1818

CAPITAL SUBSCRIBED, - - - $12,000,A ICAPITAL PAID-UP, - - .- - ,999200RESERVE FUND, - - - - - 5,000,000 Icorporaffd by Royal Charter.Head Offlce, - - Montreai
Hea Ofice -AlntraiCAPITAL - - 5,600,000.F.SIEBOAR Esq President. PAID-Up CAPITAL, A1.000.000 9TO. RESERVE FUND - 525,000.

BOARD 0F DIRECTORS. Ha fftOIC F. 8MITHEBs, Esq. President.G. W. CAMPBELL, Esq., M.D. Vice-Preidt.Offi
Peter Redpath, Esq. Hon. Donald A. Smith. LodnP4-MoetLaomrdS. . 3adetD et».
Edward ackay, Esq. Gilbert Scott, Esq.A. T. Paterson, EsC Alexander Murray, COURT F D CTORS. HON. JOHN HAMILTON, - - - Preident.AE. ed Brown, Esq

W. J. BUCHANAN, General Manager. J. I. Brodie. H. J. B. Kendall. JOHN McLENNAN, EsQ., M.P., - Vice-President.4. MACNIDEB, Ass't Gen. Man. & Chief Inspector. John James Cater. J. J. g d. kir HU Allan, Andrew Allan, Esq.Branches and A gencies in ad Henry R. Farrer. Fre boc H ckenzle, Esq. Rober Anderson sq.Mositreal-E. S. CLOUSTON, Manager. Richard H. Glyn. A. H. Phillpotts. Wm. Darling, Esq. Jonathan Hodgon, Esq.Almonte, Ont., Hamilton, Picton, E. A. Hoare. J. Murray Robertson. Adolphe Masson, Esq.Belleville, Kingston, Port Hope, Secretary-Â. G. WALLIS. GEORGE HAGUE, General Manager.Brantford, Lincsay, Quebec,Brockville, London, Sarnia, HEAD OMcE N CANrAD-St. James St., Montreal. WM. J. INGRAM, Assistant Generel Manager.Chatham, N.B., Moncton, N.B. Stratford,Cornwall, Newcastle, N.B., St. John, N.B., R. R. GRINDLET, General Manager.Goderich, Ottawa, St. Marys, Belleville, Owen Sound.Guelph, Perth, Toronto, Berlin. Perth.Halifax, N.B., Peterboro, Winnipeg, Branches and Agencies in (na. Brampton. Prescott.Agents in Great Britain.-London, Bank of Mon- London, St. John, N.B. Cat. Reec.treal, 9 Birchin Lane, Lombard Street, C. Ash- Brantford, Fredericton, N. B. Catham. Quebec.worthi, Manager. London Committee-E. H. King, Pari, , Haax, NS.Hamiloqu. Strator,.Esq., Chairman; Robert Gillespie Esq., Sir John amil) Quebea c tRose, Bart., K.C.M.G. Toron Ingersoîl. St. Thoma.Bankers in Great Britain.-London-fhe Bank of Kingston. Toronto
Union Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company NEW YoM-D. A. McTavlsh & Wm. Lawson, Agts. Montreal. Windsor.and Branches. CHICAGO-B. Steven, Agent. Napanee. Winnipeg, Manitoba.Agents in the United States.-New York-Walter Ottawa. Emerson, Manitoba.Watson and Alex. Lang, 59 Wall Street. Chicago- AN OANcsoo-. Goole, Agent. Bankers in Ureat Britain.-The Clydesdale Bank-B ank of Montreal, 154 Madison Street. Png Company, 80 Lombard Street, London, GlasgowBankers in the United States.-New York-The LONDON BÂMrus-The Bank of England; Mesrs. and elsswhere.Bank of New York, N.B.A.; The Merchants National Glyn & Co. Agency in New York, 48 Exchange Place, Mesrs.Bank. Boston - The Merchants National Bank. FOEIGN ÂGENTS-IiiverpoolBank of Liverpool. HenryHague and John B. Harris, jr., Agents.San Francisco--The Bank of British Columbia. Austrelia-Union Bank of Australa. New Zeàland Bankers in New York.-The Bank of New York,Colonial and Foreign Correspondents.--St. John's, -Union Bank of Australie Bank et New Zealand, N.B.A.Nfd.-The Union Bank of Newfoundland. British Colonial Bank of New Zeeand. India, China and Chwato Branch- 158 Washington Street. ArthurColumbia-The Bank of British Columbia. New Japan- Chartered Mercantile Bank of India. Lon- Wickson, ManagerZealand-The Bank of New Zealand. India, China, don ard China-Agre Bank, Limited. WestIndies- A general banking business transected.Japan and Australia- Oriental Bank Corporation. Colonial Bank. Pris-Mesrs. Marcuard, Andre Money received on deposit, and current rates of(Issue Circular Notes and Letters of Credit for Co., Lyonssredit Lyonnais. interest aJIowed.Travellers, available in all parts of the world.) Drats issued availeble et an points in Canada.

The anodan T H E i iSterling exchange and drafts on lNew York bought

The Chada a igrr Ban LI The ChateedBak

Head Office,
Paid-up Capital, -
Rest, - -

- Toronto.

- $6,000,000
- - 1,400,000

DIRE CTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Mihie, Esq.Hion. Adam Hope. T. Sutherland Stayner, Esq.George Taylor, Esq. Jno. J. Arnton erE
A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspecter.
New York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Sarnia,
Belleville, London, Seaor,Berlin Lucan, Simcoe,Branthord, Montreal, Stratford,Chatham, Norwich, Strathroy,Collingwood, Orangeville, Thorod,
Dundas Ottawa, Toronto,
Dunnvife, Paris, Toronton.

Peterboro, Windsor,
Goderich, Port:Hope. WoodstockGuelph, St. Catharines,Commercial credit issued for use in Europe, theEaet and West Indies, China, Japan, and SouthAmerioa.

Sterling and Americen Exchange bol t and soldCollections made on the most favora e ereInterest allowed on deposits. b terms.

New York-The American Exhange National Bank.ondon, England-The Bank of Scotland.

. Letters of credit issued, available in China, Japan
and other foreign countries.

Incorporated bi/ Boyal Charter, À.D. 1818. Collections made on favorable terms.

OAPITAL 28,000,000 THE

Head 0Do, • - . Ouebec BANK 0F TORONTO.
BOARD OFDIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., .Vice-President

Sir N. F. Belleau, Kt. Henry , Esq.. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and igewtes in Canada.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreel, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.C. HENsr, Inspector.

Agents in New York-Mesers. Raitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE - - - TORONTO.

Paid up Capital----...2,000-000
Reserve Fund ..........-- 860,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, V.cc-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO,
DIRECTORS. UCAN COULSON ........................Cashier

SI Wx. P. HoWLAND, LT.-COL. C. S. Gzows HUGH LEACH..............................ssit. Cashier
President. Yice-PresidÅnt. J. T. M. BURNSIDE........................Inspector.

Hon. John Simpson. Hon. D. A. Macdonald. BRANC"E'
Donald Mackay, Esq. A. M Smith, Esq. BRANCHES•

Robert Nicholle, Esq. MONT*AL. J. MURRAY SMITH, MANAGER.D. FISHER, MOTBEAL............J. H. RA IAGGeneral Manager. PETEBBO ........... J. J.H. ROPER, "BRANCHES. COBoBG ........ .Jos. HENDERON,AHiston, Montreal, Port Hope, PoT HoPE. W. R. WADSWORTH,"Brussels, Mount Forest, Port Perry, BàAi ..................... J A. STRATHY,Bowmanviloe, Oshawa, Pr. Arthu sLand'g, ST. CATAÂnzEs ...... E. D. BOSWELL,Guelph, Ottawa, Toronto, CoLLINGWOoD ......... G. W. HODGETTS,Lindsay, Peterboro, Whitb. ouiwo . .W OGTSWinnipeg, Man. Portage la Praire, Man.
AGENTS. A K RSLondon, En,ArncA Bank Bank of Montreal. BA N Ki RS.NewYork.-mesrs. Walter Watson and Alex. Lang. LONDON, ENGLAND.......THE CITY BANK (Limited).BBostOn.Tremiont National Bank. NEW YoBR.......NATIONAL BANK OF COMMERCE,

262
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED By ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL
t Sub'd, $2,000,000-Paid-up, $2,000,000.

REST, - $140,000.

TROS. BOARD OF DIRECTORSW°URIAN, J. H. R. MOLBoN,
B. W Preent. Vice-.'President.
H. A. NePherd. Hon. D. L. MacPherson.

n. Miles Williams.
. Wo t S. H. Ewing.TuomAs, M. HEÂTON,
B ~ General Manager. Ins' ector.

i ces-Montreal, Brockville, Clinton, xter,
0 0 ondon Meaford, Waterloo, Morrisburg,
29h»;' na , Ri etown, Smith's Falls, Borel, St.Ibronto, Trenton.

u Agents lu Canada:
On, ebec Bank, Eastern Townships Bank.
and the bntario Bank, Quebec Bank, Federal Bank
Brunswi ranches. New Brunswick-Bank of New

ek, Nova Scotia-Halifax Banking Com-
and its branches. Prince Edward Island-

ie , Of P. E. I, Charlottetown and Summer-
foand Commercial Bank of New-"'did, S. John.

Londo 1[ Europe.
4é Aliance Bank (Limitedý; Messrs. Glyn,

to, urrie 8 CO; Messrs. Morton, Rose & Co. Ant-
, Egie1 La Banque d'Anvers.

lýie,, r, ][I UTnited States.
W. or Mechanics National Bank; Messrs.

os Il & Alex. Lang; Messrs. Morton, Bliss &
Eidder, P -. Merchants National Bank; Messrs.
Ba body & Co. Portland-Casco National

erci a0it National Batk Cleveland-Bat& ,4tion,. Banik. Detroit-Mechanics'
_ armers'& Mechanics' Nat. Bank.

keji-ýWisconsin Marine & Fire Ins. Co. Bank.
tofana,-First National Bank. Fort Ben-

N ag.f''nZ-First NationalBank. Toledo-Second

s Inade in all parts of the Dominion, & re-
OriPtly remitted at lowest rates of exchange.

THE DOMINION BANK.
APITAL, $1,000,000. REST, $415,000.

JA&"XS T DIRECTORS:
PEy IUST Pres dTOt
J&e CHOwt ND, Vice-Presilent.

Jaineher. Edward Leadlay.1den. James Scott
Hon. Frank Smith.

ateli 1-Hea Office-Toronto.
Say au Brampton, Belleville, Cobourg, Lind-

a awa, Orillia, Uxbridge, Whitby
(L a ailet Toronto, corner of Esther St.

Britain pn all Parts of the United States, Great
014. the Continent of Europe bought and

RL4e Credit issued available in all parts of
a and Japan.

R. H. BETHUNE, Cashier.

TANDAR" BANK 0F CANADAS
AIAL AUTRO

APUHRIZED
_ADUP, '.

$1,000,000
509,750

-- -- - ---- 2

READ OFFICE, TORONTO.
Dl]IRIECTORS: S

. T N GIBBS,- PREIDENT.
A-.T. WAN, • - VICE-PREsIDENT.
JO. BW. F. ALLAN,

DR. MOBTON.
B. O. JAMIESON'

J. L. BRODIE, CAsHIER.
radford. AGENOIES.

Oabwugt Harriston. Newcastle.
ton . Markham. Colborne.

M»t Campbemord, Ont.
nea Bank o! Montreal

Lo..A2rk Messrs. Watson & Lang. ad
e Roya ank oScotland,

ANQUE DU PEUPLE
EstabUsejd in 1855.

OAPITAL 8200,
HOad O9t 

- Mont ,-ea~.
C. B. CHERIER, President.
A.A. TROTTIER, Cashier.

Lonoi,-il Pord A gents,'
Fbor Age Mil, rrie & Ôo.atOnalBank of the Republic.Ouffi-La Banque Nationaie.

The Chartered Banka.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, - - - _-_- -00,000.

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President. .

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

,John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

A ents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ....................................... 1,000,000
Capital Paid-up .......................................... 997,085

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. B. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. B. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Erxchange Alley

(The Old Exchange Building, Toronto.)
Branches-Ingersoll Port Coiborne, St. Catharines,

St. Thomas, Welland, Pergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought'
and sold. Deposits recelved and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE, QUEBEC.
DIRECTORS.

HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.

Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.
U. Tessier, jr., Es . E. Beaudet. Esq., M.P P.

J.. Dubeau, Esq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal.

FRS. VEZINA, Cashier.
BaÂucEEs-Montreal-C. A. Vallee, Manager; Otta-

wa-Sam. Benoit, do.; Sherbrooke -P. Lafrance, do.
AGENTs-England-The National Bank of Scotland

London; France-Messrs. Alf. Grumbaum & Co. and
La Banque de Paris et de Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; Newfoundland-The Commercial Bank of
Newfoundland; Ontario-The Bank of Toronto;
Maritime Provinces-The Bank of New Brunswick,1 he Merchants Bank of Halifax, Bank of Montreal;
Manitoba-The Merchants Bank of Canada.

BANK OF _HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
UDirecter.

JOHN STUART, Es ., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMoND, Cashier.

E. A.CoLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfneld, Agent.
Port Elgin-H. S. Steven, Agent.
W ingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.
Aent,, in London, Eng.-The National Bank of

Bolland.
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CAPITAL,
Head Office,

- _- 82,000,000.

- - - Quebeo.
DI RECTORS.

ANDREW THOMPSON, EsQ., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq Hon. Thos. MoGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. I npector-G. H. BALFouR.

BBANcCHEs-Savings Bank <Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SOOTIA.
Inoorporated 1832.

Capital paid up 81,000,000. Reserve Fund $275,000
PREsIDET-JOHN S. MACLEAN.

CAsHEM-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office ·

Amherst. Digby.
KentvLlle. Pictou.
New Glasgow.
Yarmouth.

Halifax, N.S.
Branches:

North Sydney.
Liverpool, N.B.
Moncton, N B.

Annapolis.
Bridgetown.
St. John,N.B.
Woodstock.

People'8 Bank of Halifax.
Capitalauthorzed. . 800,000
Capital Paid-u-601000

Directors:

GEORGE H. STABR, Esq., President.
B. W. FRASER, Vice-President.

THOuÂs A. BaowN, EsQ. PATRICH Powmia, Esq.
W. J. COLEXAN, EsQ. AuGusTus W. WEST EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.S.

Agenèts in Londfon....The Union Bank o! London.
'" New Yor"":.The Bank of New York.

" Boston...........Williams & Hall.
d Ont & Que....The Ontario Bank.

UNION BANKOF
PRINCE EDWARD ISLAND.

Inoorporated by Act of Parliament, 186.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE... CHARLOTTETOWN.
BANcHEs............SUMMERSIDE AND MONTAGUE

AGENTS IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston.......-••.........Merchants' National Bank
London, England:.........Union Bank of London.

The Chartered Banki.

Eastern Townships Bank
AUTHORIZED CAPITAL - 81,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,82,037
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
B. W. HENEKER, A. A. ADAMS,

President. Vice-President
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Nead Office-Sherbrooke, Que

WM. FABWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made ut all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
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The ChareredgBanks. The Loan Companies.

MERCHANTS' BANKI QANADA PERMANENT
or AL FAX.

OAPITAL PAID UP, - - $900,000
RESERVE, -- --- 180,000
HEADOFIoE-HALiAx,N.S. Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCI ES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hante Co.)-George Frieze.
Truro - -- Martin Dickie.
Weymouth - - - Hon. C. Cam bell. jr.
Charlottetown, P.E.L Owen ConnoRly, Agent.
Summerside - - - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint, or.,

PANK OF YARMOUTH,
YA RM.OUT H N.S.

L. . BAKER ~-~ PRESMENT.
Directors:

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - CAsIB.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal . . e Bank of Montreal.
New York ....The National Citizens Bank.
Boston .... The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Billa ofExchre eught and old.
Depoaltmreceive&,and interest allowed.
Prompt attention given te collections.

THE PICTOU BANK,
Incorporated by Act of ParHiament,18'73.

SUBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PREsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAME8 MoLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

-C0-JA. U. NAIJGR ON CO,
MANUACTUREs 0F

81L VER AND NICKEL-PLA TED GOOD8,
Harness Mountings, Carriage Mountings, Fancy

Hardware, SNissors, LoAks, &c.,
FERGUS, ONTARIO.

JOS EPH GILLOTT'S
STEEL PE NS.BoM by an &U wuouout ti wem.

The Loan Companie.

LOAN & SAVINIGS COMPANY LANDED CREDIT COMP'Y
Incorporated A.D. 1855.

PAID-UP CAPITAL ........................ $2,000,000RESERVE FUND,........................... 960,00TOTAL ASSETS, ··........................ 6,850,000
BEAD OFFICE, TORONTO.

Lends money on Real Estate at .lowest current
rates of interest.

Purchases Mortgages and Municipal De' entures.
Receives Money on Deposit, and allows interest

thereon, paid or'compounded half-yearly.
Issues Debentures with Interest Coupons, payablein Toronto, or in London, England.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABUsH I 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

Co.

81,050,400
690,080
251,500

'7,631
President, - - HON. WM. MoMASTER
Becretary-Treas., CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on easy terme for long periods,
repayable at borrower's option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY,

PIRESIDENT: HON. ADAM HOPE.
VIOE-PRESIDENT: W. E. SANFORD. Esq.

Capital Subscribed-............ ................... $1,000,000
" Paid-up .................................... 936,100Reserve.............................. 150,000Total Assets.......................... 185,00

MONEY ADVANCED on the security of RealEstate at lowest current rates.
THE SOCIETY is prepared to issue Debentures,drawn at 5 years, with Interest Coupons attached,

payable HaJf-Yearly. H .C OTmrr"'''' ''''*'H. D. CAMERON, Treasurer.Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN c DEBENTURE COMPANY,

OF LONDON, CANADA.

Capi t
al Subscribed, -- - - $1,000,000Paid-up Capital, -mM - - 98,0Reserve Fund, - - - - - - 1180,000Total Assets, - - - . 2,886,000Total Liabilities, -- --- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

Maagr

Doinion Sayiogs & Inie:tweot Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Ca ital, - - - - - $1,000,000S3ublet-4;l , - 8 00,000Paid-up, . -- 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposite and Debentures, 758,401

Loan made on farm and city property, on themost favorable terms.
Money received on deposit and interest allowed

thereon at the rate Ff 5 per cent. Ler annum.D. MÂCFIE, President. P. B. LEYS, Manager.

IS PREPARED TO MARl

STRAIGHT LOANS
-and to--

PURCHASE MORTOACES

On the Security of Improved Farm or Sub-
8tantial City Property,

ON TUE MIO8T FAVOURABLE TERIMS.

Forms of Application and full particulars may behad on application to

UNION LOAN & SAVINGS COMPANY,
Ofices: COlMPANV'S BUILI>1NG8,

Non. 28 & 30 Toronto St.

CAPITAL, - - - - -*$1000000
PAID-UP, ------- ----------DEPOSITS & DEBENTURES, 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest eur-
rent rates. Money advanced on secut of Real
Estate. Mortgages bought. No Com son

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Succesor t the Toronto Saving Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral security of Debentures, andBank and other Stocke.

HON. FRANK SMITH, JAMES MASON,
President. Manager

Tho N8IIQHg IlvosiIoll CoYO CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $î,460,000
BoARD oP DmcToBs.-Wiliam Alexander (ofAlexander & Stark), President; Hon. J. C. Alkins,Vice-President; J. (. Coop r, A. V. DeLaport

William Galbraith, Edwar Gurney, Jr., john
Jacques, Newman Silverthorne, Prof. Young, of
Uni'verslty College, Toronto.
Money lent at lowest rates of interest. Mort-

gages purchased.

AND. RUTHERFORD, Manager.

The Ontaro Investinent Association
(IlITIID).

Head Office: London, Ont.
CAPITAL, . -. . 1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Loans MoneY on Real Estate; buys Mortgages andDebentures; Loans Money on very favorable terme
on Building Society Stocks.

Full particulars to be had by applying to
CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, EsQ., Managing Director,

Offices: Opposite the Citu Hall, Richmomd street,
LORD ON ONT.

GOoa MIRn&e..
Pà,ais, 187&
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TheLon Compaes.

WESTERN CANADA

Loan & Siavings Company.
O O No. 70 Ohuroh St. Toronto.

CAPITL
UBBIR'VÉ - - - - - 10
TOTAL SETS, - - 410,000

P;ndT 
îo.Iaod on1 straight boans or on the Slnklng

a snen at the lowest urrent rates.
haàjlf ived on Deposit and interest allowed

WALTER S. LEE,
Manager.

URON AND ERIE
LOAN & SAVINGS COM'PY

CAITLONTDON, oNT.
AL STOCK PAID UP...........

o ND ......-.--..........-.------... 2 9,000
e ed on the seourtty of Real Estate on

ust alowed on Deposits.

W.. UNDERB - President.
R.W TRE, - - --Vice-President.

EXSiCU, - - - Manager.

LONDON AND GANADIAN
L10a0M & Agenoy Oo.

(LImTED).

W. P. HOWLAND, C.B., K.C.B.
VIoM-PESIDENTS:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Inive iton security of Improved Farm, andMogages dand Town Property.
AndMunicipal Debentures purchased.

J. G. MACDONALD,
Ring Street West, Toronto. Manager.

I110I1G & LOAN ASSOCIATION
A AL, - 3l,68' - - 1,20,465

DIRECTOR.Ro.4trtwsnith,D C
1. . kD .C.L., Pros. John Kerr,Vice-Pres.s Ple* a en.ie, M.P. G.R.R.Cockburn,M.A.elQing. Josoph Jaokés.

W. Mortimer Clack.

D. Galbraith, Manager.
Mon or. Toronto and Court Streete.
e.rtYadvanced on the security of City and Farm

rei8 and Debentures purchased.
on appl rd doben po Association obtained

eOllo Loi & 8alEs Cos
08 &WA, ONTARIO.CAPITAL~ su13 27,0

O pU CIBED ...... $300,000RESER UNUP .......... 27,0

DEpo............. 35,000
........ 390,000

Decj u 1 1%alat l0w rates of Interes! on the
OQt5e 8tate and M al Debentures.T. N'od and Interest allowed.

W., 1 B, Prout

T. H. McMILLAN
Secy-Treas.

F'inancial

THE SUPERIOR

Savings & Loan Society
01M oz<"rréL- oc.

Head Office, 98 Dundas St., London, Can,
Loans made at low rates and on most favorable

terms on real estate security.
Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGER 0LD,
President.

H. E NELLES,
Manager

JACKSON RAE,
General Financial, Investment and

Commission Aoent.
Municipal or other Bonds ana Stocks bought and

sold. Loans on Mortgages or other Securities ef-
lected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

Alexander & Stark,
Equity Chambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks. Debentures, &c. Money

loaned. Existing mortgages purchased. 0rer
from the Country prouitly attended to.

General Agents for the CA.NADA GUARANTEE
COMPANY.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF T'HE STOCK EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Sharos, bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

CANADA PAPER CO.9

Paper Makeîs&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREA L. P. Q.

TORONTO BRANGR, 11 FRONT ST. WEST
EW Samples and Prices senton application.

"Monetary Times."
-voL. 1a.

We have received bound copies of the 14th Vol-

une o! this journal.

PRICE, $3.50.
A few copies each of Volumes 12 and 13 still on hand
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Financial.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
boutures bought and sold on Commission.

C. S. GzowsKI, Jn. EWING BUoHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE. A H. TEMPLE.

ESTABLISHED 1856.

Telephone Oommunicationsbetween all Offioes.

P. BURNS,
Whole8ale and Retail Dealer

lu

GOAL & WOOD.
Orders loft at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Papers-
JOHN B. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - QNT.,

Tweeds and Coatings in Three-Quarters and
Six-Quarters.

WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JI5 .

BA RBER & ELLIS,
Manufaoturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLNxi Booxs, ENVELOPES & GENERAL STATIONERT
JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBER,
P.xPmEa s trA.1m ?mRs,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. "t BBER.
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Wyld, Brock &

WOOLLEN;S,
-) 1IMPO- jR-T

QEEBAL DT C
T'OIol~TC

,Stock complete in every Departnenit. Buyers cordially invited to inspect.

WYLD, BROCK & DARLING,
SEPTEMBER 1sT, 1881.

iffit lit

41

1J

266

Darling,
r OODB, ETO.,

(
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Iea4ij Wholesale Trade of Montreal.

ACKENZIE PowlIs & O.,
DIRECT IMPORTERS & JOBBERS OF

. JOhn & Hospital Sts., Montreal.

1IBAUDECAU, FRERES & CIE,
InaPOrters and Wholesale Jobbers in

"rWE, ]FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Thiee Thibaudeau, Brothers & Co., Montrea.l

de&,Bothers & Co., London, E. C., England

best London,T arrive early in May, cheap, in large lots.

] CARB SODA.
ORAKX Coghill's refined.

POB SALE BY

OPLAND & McLAREN,
e hambers, Wellington Mills,

W. MONTREAL.

THE COUNTERFEIT
eh lstoda doig he greatest and most wide-

?r ea ~uhief is e substitution of Alum for
.f tar in the manufacture of Bakin

te Avoid danger by using only the old, wei

COOW'S FRIEND.
tece.Contains NO Alum, never yet asked for a cer-
r0ot;Iuch less paid for one, and is its own best

Sdation, makin FRIENDS wherever it
uollgeW* . L N, Union Mille, 55 & 57SDMneal.

TEES, COSTIGAN & WiLSON,
<ScOesa-or8 to Tames Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

PTRSTREET, --- MONTREAL

SCANAÂDIAN RUJBBER C0.
OP MONTREAL.

f«cturers Of Rubber Shoes, Felt Boots, Belt-
Ing, Steam.-Pacing, Hose. &c.,
& laruerooms, 335 St. Paul St.,

MONTREAL.
11ui e , 4 5 Yonge St., TORONTO

HOBUON SJIUR & COY
IMPORTERS OF

11Y GOODS, SMALLWARES,
AND FANCY-GOODS.

7 9849 St. Paul Street, MONTREA L.

CASSILS, STIMSON & CO,,
I'dEATHER MERCHANTS,

'fters Of Calfskins, Kiskins, Fancy Kid &
8eepskins, Engli Oak Sole.

Agenlte for <tanada and Amerian Leather Board &
Leather Board Counters.

oI88SON Dealers in Domestic LEATHER.
18 ST. IELEN ST., MONTRiUAL.

M.E.Q. M.E.Q.

IEADE 4ARK

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBUR N.

Recelved Recelved

THE Q . TE

andFLA > Grand%N' FL ]prix
Paris Ex- Paris Ex-
hibition. / hibition.

1878. 1878.

Linen Machine Thrdad, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Giling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL

AGENCY FOR

.M

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.
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Leading Wholesale Trade of Montreal.

JOHM CLARK, JR. & 00'8,
M.E.Q.

SPOOL COTTON.
is the ouiy make in the CANADIAN
MARKE that received an Award at

the CENTENNIAL EXHIBITION for

Excellence in Color, Quality £é Finish. MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

Moeranitus Summary.
A BoAnn of Fire underwriters has been formed

in London Ont., the officers of which are the
following gentlemen:- President-F. B. Bed.
dome; Vice President-A. G. Smyth; Sec'y-Treas,
Thos. R. Parker.

THE American Pharmaceutical Association
is in session at Kansas City Mo. Those in atten-
dance from Ontario are Messrs. William Saunders
of London; W. O. Foster of Simcoe and W. T.
Bray of Wingham.

TE usually quiet little of St. John's, Que.,
is just now excited over the arrest of the mem-
bers of a private banking firm of that town,
upon a charge of conspiracy to defraud. The
complainants are a Montreal firm who allege
that having been tendered two notes of $200
each in settlement of a transaction, and not
beig acquainted with the makers of said said
notes, who are residents of St. John's, they
were referred to the above mentioned banking
firm, who represented that the parties were
responsible. while, it is alleged, they were aware
of their perfect worthlessness. The hearing of
the case comes up this week, when interesting
developments are expected, and in the meantime
the parties arrested have been released on bail.

THE Hon. J. A. Mousseau, who bas just
returned from a tour of the Gulf of St. Lawrence
in the Government steamer La Canadienne,
gave some interesting information in an inter-
view with a reporter regarding our fisheries.
The honorable gentleman visited some eighteen
or twenty stations, and has found, what is not
a frequent occurrence, that the crops and the
fishing have both been good this season. The
catch of seal and cod has each been very satis-
factory, and the herring fishery had just com-
menced, with good prospects, when he left. A
fact he stated, which we imagine is known to
comparatively few of our readers, is that the
majority of our Gulf fishermen are practically
vassale of large Jersey (Channel Islands) bouses,
who have controlled these fisheries for the last
one hundred and thirty years. There is a
number of these Jersey firms who have bouses
at Gaspe, Perce, Paspebiac, and all along the
coast, but they all have sprung from the one
concern of Robin & Co., which is still in exist.
ence, having all at various times been clerks
in the employ of that one bouse.

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO.
MONTREAL,

NUPA&CTIUIIeEl OF

SIbK THRBI BSl RIBBONSI &c.
OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louisc Cicago, ean
Francisco, Montreal.
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THE estate of the late Hector MDeonald, store-
keeper at Cew Bay, N.S., Who died recently, lias
been assigned in trust for the benefit of credit-
ors.

WHAT 1s IN TEE WIND ?-A new insurance com-
pany, called L'Ouragan, has just been started at
Charleroi (Belgium), with a capital of 350,000 !!!
francs to cover losses caused by wind.

MR. GEORGE MoiR, for some, years past Man-
ager of the Bank of British North America at
San Francisco, has been appointed to a similar
position in the B. B. N. A. in London.

A. BRUNELLE, keeping general store at St.
Genevieve de Batiscan, Que., has called a meet-
ing of his creditors. The business, though
done under above name, is really for the benefit
of Hector Brunelle, who failed at Three Rivers
two or three years ago.

THE Sarnia Observer says that, the merchants
of Marthaville-Messers. A. A. Smith, and
Buckley Bros.-have boldly struck ont from
the old credit system and adopted casb as the
basis of future sales.

MxssERs. J. & J. LIvINGsTONE have taken in, up
to end August, 800 tons of flax at their mill in
Brussels, and there is about 200 tons more to
comle.

IT is expected that the C. P. R. Company will
proceed with the erection of locomotive shops at
Montreal this fall. Offers of land, in both the
west and east end of the city have been made to
it, but no definite location has yet been settled
upon.

Two Austrian ships are at present in harbor
at Montreal, discharging some 1,500 tons of salt
from Sardinia, which is there produced from sea
water by solar evaporation. The salt is much
prized for pork-packing purposes, and is in de-
mand at Chicago and Cincinnati. Some 20,000
tons have been imported in all this season.

HEMLoCK bark is being shipped from Kent
county, New Brunswick in considerable quantities.
The schooner " Annie Brown " is en route for
Newfoundland, whither the barque " Anna" of
628 tons loading at Kingston is also bound.
At Buctouche and Cocage the trade in bark is
unusually lively.

HENRY HALL, a general dealer of Newcastle,
N.B., who has heretofore enjoyed a very fair
credit, as he was considered in very comfortable
shape, has assigned, and is reported to have
absconded. No particulars as to liabilities, or
the causes that have led to the present unexpect-
ed phase of his affairs, are yet attainable.

A RAFT belonging to Mr. J. ?. Booth last week
ran the Chaudiere slides. Rafts belonging to
Campbell Bros. and MeLachlin Bros. are above
the Chaudiere. The raft of the latter is said to
be the finest taken out this year, and is to have
been sold at 40o a foot, to be deliver'd at Que-
bec.

A QUEBEC despatch of iast week described
arrangements as completed by Messers. Allan,
Grant & Co., of Ottawa, to ship to that city a large
number of cars of square timber. A switch
will run on the Cusotrn House wharf to

accommodate the first cargo, which when arrived
mil be tlrown into the pond alongside the
wharf, enclosed by a boom, and then rafted and
towed to the cove of Messrs. Cook Bros & Co.

M. L. CARLISLE, a grocer of Sherbrooke, is offer-
ing bis creditors 25 cents on the dollar, payable
in three, six. nine and twelve months His
affairs have been " in a muddle " for some Lime
back, and a f w weeks ago he sold out to one
Parker, who was creditor for a considerable sum,
and who is now effered as security for the pay-
ment of the composition. Mr. Carlisle's career
is marked ty a very small modicum of success.
He was,before coming here,in business at Coati-
oook, where he failed twice.

GRAND TRUNK RAILWAY improvements are in
progress near Montreal. A new double track
from the Victoria Bridge to the Bonaventure
Station is being built. In the bridge itself work-
men are laying heavy new sleepers, and the
whole structure is being repainted, a job of no
small proportions. The Company has also ac-
quired five acres of land at the Tanneries junction
where new washing sheds are to be erected, the
demand for increased space at the Bonaventure
station, rendering the removal of this department
imperative.

ANOTHER break in the Northwest and Southwest
Timber Booms has occurred on the Miromichi
being caused by the exceedingly heavy freshet.
Logs, variously estimated at from 7,000,000 to
15,000,000 feet, have been stopped at the South-
west Railway Bridge, and a smaller quantity from
the other Boom at the Northwest Bridge. It is
hoped that these logs will be rafted ont ex-
peditiouly as were those of the first S. W.
drift.

A NAUGHTY German lad a poor memory and
no delicacy, so his Berlin millinery establish-
ment has come to grief in a queer way. The
proprietor sold to the nearest grocer bis old
order books, forgetting that they contained vari-
ons notes on customers, such as : " Countess
O- , exacting, stingy, but a good buyer;
Countess N-, dress to be well padded in
front; Baroness L- , care must be taken to
show off her arm, which she piques herself on,"
&c. Somebody got hold of these, and made
mischief.

THE trustees of the estate of S. R. Foster &
Son, nail manufacturers, St. John, N.B. recently
offered the whole property for sale by tedner.
Jas. Harris & Co., offered $23,000. This will
be sufficient to pay only the liabilities created
by Foster & Son since the composition deed ws
signed and will leave nothing to the other credi-
tors. The proposition is under consideration.

HUGH D. AIToN, who for a short time past has
continued the spool manufacturing business,
formerly carried on by Aiton & McFadyen, at
Lower Stewaicke, N. S., has assigned to J. R.
Craig, of Halifax His father holds security
over the bulk of the assets, and there will pro-
bably be very little for general creditors. A
marsh lot near Newcastle, N.B., fronting on the
Intercolonial Railway 230 feet, has been pur-
chased by Mr. M. Russell for a company, which
will erect a spool factory thereon.

MoiR, SON & Co., Halifax have declined to in-
creased the offer of composition made by them
at the first meeting of their creditors, alleging
that the condition of the estate will not justify
(,hQ promise of more than 50 per cent. In defer-
ence to the expressed wishes of creditors they
have offered to shorten the periods of payment
from 6 to 4 months, the 40 per cent to be pay-
able within 20 months, the remaining 10 per cent.
to be paid as soon as it can be realized from
the real estate. Creditors are by no means
satisfied that the insolvents are undertaking to
pay all that is practicable, and whether they will
smother their objections and accept the settle-
ment offered, remains to be seen,

. WE shall sell at the lowest possible prices
for cash AND CASH ONLY." In such words con-
eludes the circular of Messrs. Marks, McKay &
Co., successors to the dry goods business of Tlos.
Marks & Brother, at Prince Arthur's Landing;
Mr. John T. Mackay having been taken into part-
nership at that point, while Mr. George Marks
continues under his own name at Wellington
Mines the business which was established there
as long ago as 1857. The Messrs. Marks may
fairly be congratulated upon their long career,
and the adoption ofthe cash system by them at
the Landing is another step in advance.

TE coal owner and managers of the island of
Cape Breton have formed the Cape Breton
Colliery Association. In Sydney on Monday,
the 8th ult. all the working collieries were repre-
sented at the first meeting. Another was held
on 15th, when officers were chosen. The present
capital of the concern is $50,000. The associ-
ation is for mutual protection, and, in case of
strikes, w 11 not employ any man or men on
strike or locked out from any colliery, and if any
occasion or necessity demands, is prepared to
recommend and carry a general lockout of the
whole. The North Sydney Herald states that
B. H. Brown was appointed President, David

McKeen, Vice President, and W. Purves, Secre-
tary and Treasurer.

IEeG factoriese is a puzzling name, rather.
Itis used in the province of Quebec to mean not
a place where they make eggs nor where they dry
them after the German scientists' fashion, or
where they extract the essential essence and pul-
verize it, but the habitans so designate the depots
Whither eggs are taken to be stored and packed

for export to the States. There are several of
these in the Eastern Townships. The cheese fac-
tory system is extendingamong the French Cana-
dians. There are sixteen cheose factories in op-eration within ten miles of St. Hyacinthe, estab-
lished within five or six years, which make each
about 150 cheeses of 60 poundsweight per month
These factories run about five or six months of
the year, and though managed by English-speak-
ing people, the patrons are nearly ail French.
They are conducted on the joint-stock principle.
Some gentlemen from the Townships are now
engagedIfitting up cheesefactories below Quebec,
which is a very great step in advance.

WHERE sales are made there muet be buyers-
barring bogus transactions-and from the num-
ber of people selling out, especially Ontario
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t raders, there must be purchasers for the varions
nol!cerns sold. J. Steele, grocer at Bolton ; W.
ons, general dealer, Cheltenham ; J. Hardy

& Co., general store, Meadowvale ; C. D. Spal-
d'leg, eweller, Uxbridge; W. A. Minor, furniture,
Hagarsville, and H. Walters & Co , crockery,
Brockville, ali want to give up business.
Pive hotel keepers, at Belleville, Dresden,
Blyth, Toronto, and Emerson, Manitoba,

e sod out. So also has Joseph Bingeman,
bhokeer at Berlin; James B. Barrie, dry goods,
Ctham, Henry Gage, shoes, Forest; Jas. Mc-
p drick, harnessnger.soll; J.S.Darling, drugs,
poretanguishene ; R. E. Granville, general store,
f ce. Not a few millers appear dissatis-

aid anxious to dispose of their businesses :
oavid Shaw, of Embro wants to sell or rent his
ateal Mill, Jas. Dyer, of Garden Hill adver-

tises bi8 grist mill for sale, so does E. D. Spal-dingt 0f Boston, and P. Campbell, of Milton.
those in apparently serions trouble are

hin *ae 1ry, shoe dealer at Windsor, who callsrreditors together, and Wm. Munns, jr., gen-ral toe, Newmarket. The business of W. H.
P'rer, atationer, at Strathroy, has been sold. Mr.
en ard, woollen manufacturer, Cataract, is

Ca"'n to Aton ; so, too, is Wm. Algie, of
BSUde. Mr. Michael McCulloch, of McCulloch

romeOinmuission merchants, Montreal, is dead.
A4 iS0VeL and very interesting addition to
1ade lirature of the hardware trade has been

of e issue, by Messrs. Rice Lewis & Son,of ity, of an illustrated catalogue and price
bistf hardware. We do not remember to have
e anything go complete attempted by any

adia, hous, Messrs. Frothingham & Work-

prias Montreal, excepted. In addition to
shaft f bar, plate, and angle iron, tubing,

to be f, steel and other metals, there are here
stre und tables of weight, strain, density, and
of *re a ef a great variety of metals. The value
0 such data to a dealer is by no means slight,ahe be cau readily believe that the demand fothe b

oftk will not be confined to the customers
folieuse alone. It forms a ready-referencE

apprli Of a kind much needed, and sure to bE
Meîatsd. In addition to the goods which
tae, hrice Lewis & Son themselves manufac.
tera there are cuts (some of them by Torontchagrdwr) If malleable iron goods, Brockville
hadware, Toronto and St. Catharines saws
nails ion sCales, Gananoque spades, Montrea

Machin tacks, with a large variety of Americar
tabulating and other goods. The system o:
and th sizes and prices is very ingenious

catalogue 1 in every way a credit to thqdolflPilers.

AT a neti g of the sharehiolders of the Atlan
tic & chrth Western R. R. Co , which was grantd a char in 1879, with power to build a rail
ofay fron oIme point on the Atlantic Seaboar
f ehe Dominion, to some other point an LakSuper 01,, was hld in Montreai som days agc

aG 'lich tle !ollowing directors were eiected
(go. Steplien, D. McIntyre, B. Barlew, A. EChaffee C. C. Colby, lion. J. J. C. Abbott, Hon

. Mitchell, ani R. J. Kimball. These gentiei1sn, as a, rule, represent different roads, whic:

will form links in the new through line, when
the present intervening unbuilt sections are com-
pleted. The present intention is that St. John,
N. B. will be the Eastern terminus; from thence
the European & North American Road will be
utilized, a comparatively short section having to
be built to connect it with the International R.
R., now running from Lake Megantie to Lennox-
ville. From Lennoxville or Sherbrooke to
Magog a link of twonty miles bas to be
built, which will likely be undertaken by
the Central Vermont, which has had the
matter under consideration for some time, as
affording a new short route from Sherbrooke to

Montreal. Froin Montreal, a direct line as poss-
ible will be followed to Smiths Falls, thence the
line will be continued to connect with the Can-
adian Pacifie, affording the latter road a through
independent outlet. An important feature of
the scheme is the building of a new bridge over
the St. Lawrence at Montreal, the probable site,
being a little below the Lachine Rapids, where
the river is comparatively narrow. A resolu-
tion organizing the necessary surveys was pass-
ed before the meeting adjourned. Among other
well-known and influential names connected
with the scheme, are those of Andrew Robertson,
Hugh Mackay, Peter White, Alonza Wright, M.
P. Ryan, J. Rochester, Hon. L. R. Church, M.
H. Gault, and the Hon A. H. Gilmour.

THE returns of working Sherbrooke fields,
N.S. for the month of July last are as under:-
Days labor, 2340; tons, 676½; gold, 263 oz. 5
dwt. The greater part of the quantity crushed,
says an exchange, consists of earth mixed with

broken slate and quartz, which though not

yielding so much per ton as the quartz leads is
more cheaply worked and crushed, and found
to return gold enouih to overpay the working.

The Dewar Lead on the Wellington property
continues to hold its own admirably, giving 3
oz per ton from a 9 inch lead, and is now, as it
has long been, the " backbone" of the mines,
Considerable prospecting is carried on and a
new lead of 10 to 12 inch quartz has been open.
on the Springfield property which promises tc
be fairly paying. A fortnight ago, a small lead
on the Caledonia property owned by Messrs.

Hattie of Sherbrooke and Ross of Halifax, wai
discovered, which promises unusually well

being rated by the specimens obtained as higl
l as from 10 to 15 oz. per ton.

-Oscar Wilde lives on chloroform. It ii
fan.aesthettic.

Nestle's Milk Food
Atvnriei eli Grand Diplona et Ilonouir at

Paris Exhibition for Excellence as-

Food for Intants.

Nestle's Milk Food is sold by all the leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
utreal, Sole Agents for North America.

Leading Wholesale Trade of Toronto.

Bryce, McMurrioh & C0
Buyers visiting this market in

search of

SPECIAL LIN ES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPOBTERS Or

MILLINERY
AND

STRAW GOODS.

Stock Complete!

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONT REAL.
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The Dress Goods Department has been

immensely increased this season, comprising

the newest things in French, English and

Scotch Goods direct from the makers such

as Shoudas, Foule Beiges, Wool Serges,

Etsamines, Ombre Stripes and Plaids, all

the New Shades and various prices in Mel-

ton and Tweed Dress Goods, full range of

prices in Black and Colored Cashmeres,

Black and Colored Satins, Black and

Colored Velveteens and scores of other lines

all at popular prices.
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1881. FALL MILLINERY! 1881,

JAMES BRAYLEY & Co'Y
Take Pleasure in informing their Friends that they will show one of the Finest Stocks of

MIINERY AND MANTLES
Ever offered on the American Continent, on TUESDA Y,

6th September, and follo wing days.
In deciding on this date for their usual season opening they believe they have consulted the best interests of theirfriends and the Trade, as their Stock will then be thoroughly complete in all its details. And they will be able to shownovelties just from the Looms (now on their way), that cannot be seen in any other house in the Dominion.

Their Warehouse (one of the Largest in the Dominion) being full of the
SVEaW SrrwJ TYLES 0F G00DS, S

And their entire energies being devoted to this one branch of trade, they have no hesitation in stating
that they can offer

BETTER GOODS,
CHEAPER GOODS,

MORE CORRECT STYLES,
AND INFINITELY MORE VARIETY

Than can be obtained in the ordinary course of Business.

J. B. & CO. confidently invite inspection from the trade (whether purchasers or not), assuring thr' that they willnot find on this continent anything surpassing in Correct Styles, in Immense Variety, and general character their presentseason's imports.

DON'T FAIL TO CALL AND SEE THE X!

9 & i1 Wj , y S::riE
TORONTO.

270



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

theJcwLoery ffimes
AND TRADE REVIEW, C

With *ich han been incorporated the "aterco-
do Journal of Commerce"' of Montreal, the
The Treview " of the same city tin 1870), and

egTg r nto Journal of Commerce." t
D EVERY PRIDAY MORNING.

O sUscaxPTION-POsTAGE PEPAID.
j ritteh Subag bera.................. s a yar.

... r...,, .............10s. stuna ayear.·.............. $2.60 U.S. Orrency

KAND JOB PRINTING A 8PECIALITY
64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

T OnTOR CAN, FRIDAY, SEPT. 2.1881

AeeIlItCAN SUPPLIES 0F GRAIN TO
EUROPE.

The8 deplorable acounts of the harvest in
trngland leave no doubt that there will be a
lel!ge defici;ncy in the crop in that country,
riud has a unaîîy large quantity of bread-

Stuff5 Wlequire to be imported. Hasty
genralzatOnsabout the crops in the ýest of

R-urope do 'lot encourage the belief th at moreEtail auaverage crop will be found there.
The8 Ujnitd States wheat crop is unquestion-

abydeficieat. The United -States Depart-
18eut of ltgric e,7 on the lat August,

leported spring Wheat at 81 as againt 88 atthe aan date lant year. Winter Wheat
at little eallier date was set down at 83

anaant9 last year. The statement
connot s'how what are the; respective pro-

porti of Witer and Spring Wheat growfl.
Btthere are States which find that th*in

WIIeat ansW;rs best, and which grow 15i

kidalrncet excîusively.; in these States the
aUeaeof SPring Wheat is 1,5,0
I-e hsYear 1,5,0

WIIat;evee , against 14,146,000 in 1880.
the estrtesu there may be for doubting

~nd ~aîsof the; Agricultural Bureau,
attIer are verY strong, being based on

thï ide discordance in previons years, with
fta t 1'a"ardf ascertained, no one contendsa
tha this Year's crop iseqatohsyar.

Itfollovs that the Ui qa ols ers
~ t mPre f hJnied States will be able

tOaaefreXotls wheat, froin the; crop
Itta she eKported of that of 1880.
la1 Possible to over-estimate the future

toabiiîsc te; lnited States to contribute
ConsdetI -nsilPPhY of European deficiency.

etltrlng the newnesa and the; supposed
fietiî of much of the soil, the average

yil fthe United States is very îow. An
aiverage c1rop of Spring wheat is put down at

It uhisteo the acre; and the data areProbably 'very nearhy correct; but the officiai
ertnaefor this year, 81 on the 100, brings

ido*n to 11'74 per acre. This decrease,

Whic

* is' but a bushel jean to the acre than
'tYear,1 if it could b; rehied on, would ag-

gregate 41,0W0,00 bushels. The dechine in

he quantity of Winter wheat is made to
ppear still greater. This in spite of the in- t
rease of acreage, from 21,892,000 to 24,- 1
49,000 acres ; the assumed difference being 1
n the reduction from 13'72 to 12 bushels i
he acre, and amounting to an aggregate of t
2,000,000 bush. According to these figures, i

he total decrease in the wheat crop as com- I
pared with last year, is 93,000,000 bushels. c

It seems difficult to believe that there has
een no increase in the acreage of wheat 1

grown this year; which would show the E
States to be, temporarily at least, in the i

extension of the growth of wheat, in a non-

progressive condition. Much labor has been t
nphoyed in railway construction during the

Fear which might have been otherwise util-E
zed ; but if the area sown with wheat, underi
he stimulus of last year's prices, has noti
ncreased, the; fact is on; which may prove i

ýo have great significance for the; United
States. It may show that the; area. of land
avaihable for the; profitable growth of wheatE
in not capable of very great immediate exten-
sion. Supposing the; estimated reduction
of yiehd per acre to b; true, it would not
necessarily follow that the; decline is more than
accidental and is due to permanent causes.
Stili, the; how average yiehd of an average year
would naturally imply an approaching exhaus-
Lion of aoil in soin; parts of the country.
But this area, would not beem to b; rehatively
very large ; for among the; States which
show a decrease are Texas, California, Nevada,
Colorado and territories, which are too young

to have given much opportunity for exhaus-
tion. It might b; different with Virginia,
Tennessee, and even Wisconsin and Iowa,
which also show a deficiency Us compared
with last year. But when what is taken as
the normai average is only a littie over 14
bushelâ an acre, there muet b; a very low
average in soin; places to balance the; heavier
crops produced on the; new soils of the;
West.

Want of progress in the extension of wheat
cultivation, if the fact b; certain, may find
a partial explanation in the; increase of corn
cultivation, which the Agricultural Bureau
firat put at 2, and then, a month after, at 20
per cent. TII; average of corn must have
been the; same on the; let July that it was on
the; let August; and this extraordinary
revisal between these two dates, shows on
what a sandy foundation these figures rest.
What reason is there to suppose that the;
average of wheat ià any more correctly given 1
If the acreage of wheat in low, that of corn
is probably high ; but how low it really is,
is the; question. TII; Bureau's estimate of

the; increase of corn is almoat certainly too
high ; and corn in not accepted as a univer-
sal substitut; for wheat in Europe.

A low average in the; United States means

nore than a low average in Canada, because
here a large part of the best soils have been
brought under cultivation, while here our
est soils have scarcely been touched. It is,

no doubt, true that there is everywhere a
endency to bring the best soils under culti-
vation firet, but this is not always possible.
t was not possible to the immigrants who
ame in the Mayfower to the rocky coast of

New England, because the best lands, which
ay in the interior, were inaccessible to them ;
and in like manner the French immigrants,
n the early days of colonization, spent their
energies on a soil much less grateful than
hat of our North West. There is now no
very large area of land in the Western States
of which the productive powers have not
been taxed to a greater or less extent, while
it is correct to say, speaking in the bulk,
that our great North West still retains all
its original power of production. It cannot
be doubted, we think, that the time will
come when Canada will supply a larger sur-
plus of wheat to Europe than the United
States ; but, of course, many years must
elapse before that great change is brought
about.

HOW MANY MERCHANTS MUST FAIL.

To the uninitiated, it is one of the myster-
ies of business life that not one out of ten
persons or firme who engage in the purchase
and sale of merchandise, is uninterruptedly
successaful. And it is extremely hard to get
a young and sanguine merchant to credit
the assertion that, according to the most
careful observation, in this country at least,
the proportion of those who continue in
business prosperously for a generation is
amaller than this. Yet there is plenty of
testimony that the changes and chances of
trade are great, and that, in modern as well
as ancient times, riches take to themselves
wings and fly away. " There be land rats
and water rats, land-thieves and water
thieves, the peril of waters, winds and
rocks," still to be encountered. Fires, de-
falcations, failures of crop, bad debte, are
among the great obstacles, and a hundred
trivial leaks or drawbacks among the minor
ones.

Not very many years ago, Hunt's Mer-
chante Magazine, an authority on commer-
cial matters in America, found -reason to
conclude that not over five men out of a
hundred engaged in commercial pursuits
could continue them successfully for a life
time. And in 1840, General Dearborn, long
the Collector of the Port of Boston, told the
legislature of that State, as the result of
twenty years' observation, that not more
than three out of every hundred individuals
who embarked in trade were successful. As
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never raued or compromised, either under
original firm name or as successors, 45.

It having been urged that the past ten
years have been exceptionally severe to those
in trade, the Chicago Tribune claims, on the
other hand, that wholesale merchants
there fared better than their brethren
in most other cities, not many having
failed by reason of the great fire, but more
from the succeeding panic and hard times.
If 55 per cent. of the firme in the wholseale
trade, possessed, it is presumed, of ample
means and brains, failed during the limited
period in question, it is fair to suppose that
the shifting processa apliedtothe reann
during the remainder of a business lifetime
would leave but few who would hold out to the
end. Should the selection be made from
retail and wholesale merchants alike, there
seeme little reason to doubt, concludes our
contemporary, that in a business lifetime
not more than 3 per cent. would avoid fail-

1878....3,278,945 3,356,395 4,851,106
1879 .... 3,744,939 3,974,523 5,674,210
1880 .... 3,391,313 3,208,736 5,266,962
1881....5,118,151 5,104,003 7,550,195
It is interesting to note the quantities

received at each of the eight reporting points
referred to above, as we find them in the
Railroad Gazette of last month. The receipte
of each of the eight reporting North-western
markeis have been as follows-

1881. 1880.
Bushels. Bushels.

Chicago ........ 60,074,532 68,331,322
Milwaukee ..... 9,297,825 8,208,508
Toledo..........13,555,556 18,750,012
Detroit.......... 3,966,502 4,142,635
Cleveland....... 2,706,028 3,030,451
St. Louis........24,407,408 27,337,573
Peoria..........14,944,555 13,612,515
Duluth ........ 222,165 1,385,731

Total......129,174,571 144,798,747
Chicago has thus received, in 1880, 47.2

per cent. of the whole. St. Louis, following
witl 18.9 per cent., Toledo almost 13 per
cent., Peoria, 9.4 ; Milwaukee, 5.7 ; Detroit,

1876.
New York...... 41.8
Boston ........ 7.5
Portland ...... 1.7
Montreal ...... 6.5

Philadelphia.... 19.4
Baltimore... 18.8New Orleans ... 4 3

I'otal ...... 100.0

The railroad war affeeted Atlantic receipts this
year only during July. It is not probable that itbas affected the distribution of the grain much,
though, as it has vastly diminished the canalmovement, it might be expected to reduce theNew York receipts. Nearly the whole of the im-mense increase in flour receipts has been at NewYork and Boston, and if these were includedthese two ports would show a considerably
larger increase in their percentages of the totalreceipts than is given above for grain alone."

WOOL GROWING IN CANADA.

The growth and development of the wool-
len manufacturing industry in Canada is
shown by the increased quantity of wool
brought into the Dominion from abroad. It

1878.
46.2

8.2
1.1
4.4

17.1

16.96.2

1879.
42.6
7.8
Ô7
3.7

18.5
21.65.1

100.0

1881.
46.6

9.8
0.9
4.0

11.0

17.710.0

100.0
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lately as 1868, an experienced business man, ure. The consideration of this question of 2.8; Cleveland, 2.1 ; and Duluth, 1 per cent.whose duty it was to record such matters, business reverses has so depressed the nerves For 1881 these proportions are but littIeMr. Stacey, of the Mercantile Agency in of the Groce8' Bulletin, as to induce that changed.
]iiladelphia, referring to this subject and journal to declare, that since these financial We quote further fron the valuable tablesto the estimates made upon it, considered depressions may be looked for at least every of the journal we have named, in giving thethese statistics and opinions substantially twenty years, the business man stands as following figures, sewing the receipts of thecorrect as applied to the present tinie, while good a chance of being elected President of several Atlantic ports; bushelsand percent-
the experience of that office for the last the United States as lie does of continuing a-es of the total are given for the sevenquarter of a century, tends to confirni the in business throughout i lifetime witlout months ending with J uly for six years paststatement of General Dearborn. failure. ATLNTICrRogN RhECIPTS FOR SEVEN MONTH.Taking shorter periods, the record of fail- 

1876. 1878.ure is of course lessened, but i,% still suffi- MOVEMENT 0F GRAIN AND FLOI. New York .. 38,280,84 59,543,635cient to startie. A couple of Chicago men, Boston........6,845,151 10,503,939
Portland. 

1,585,142 1,466,509one a life insurance agent, the other a whole- The quantity of grain received at the eight Montreal r 5,998,133 5,672,148sale merchant of some prominence, had an principal points io the North-west for the Philadephia 17,904,950 21,880,110argument as to the percentage of failure first seven months of this year was 131,- Baltimor s17,177,724 21,821,500msong the mercantile men in that city. The 770,826 bushels, which is 14,500,000 bushels New Orleans ... 3,948,038 7,977,997insurance man, who probably 
a 

had the mor- more than the like period of any of seven Total 91,739,522 128,865,838uality tables in hie m nd at the time, opined previous years eXCeting 1880. The ship. 1870. 1881.ciet to starle. hundred wcoup ale mcantse men m toe porAI w , F s New York........75359,383 63,145,700
that ut ofone undre whoesalemercants ontefrointhos port weBostonthe......osto13,253,10113,213,278,835,83oing business in Chicago in 1870, to be monthe this year of114,956,531 busels, being Portland ........ 1,719,780 1,198,617aeleted at random, 50 per cent. had failed, 14,000,000 bushels less than same time last Montreal........6,802,648 5,479,883uspended or compromised. The merchant year, but 13,000,000 bushels more than an Philadephia .. .. 27,822,735 14,905,555inranceman, th proortion, thia th r mrei Baltimore .the 29,320,441 23,773,570titytbles inthis mro ion thtimepined previous year excetingThf NewOrleans .... 12,447,400 13,583,173his city merchants had a better record in the grain received at the Atlantic sea-board dur-

en years. The account does not state ing that portion of 1881 was as follows, com- Total ...... 100,725,488 135,365,333
vhether they had a wager upon the question, pared with former years : The Gazette says, I While the total Atlanticut it is not unlikely that they had. At any Seven months 1875... .. 66,244,563 bush. receipts this year have been 31,360,000 bushels
ate, a list of names of wholesale houses to do. 1878......128,866,885 less than last year, and 9,100,000 less than inhte, number of 0,e fomsa h. do. 1879......145,178.796 1879, New York bas received 12,000,000 bushelslie number of 100, taken from a Chicago do. 1880......166,676,786 less than last year, and 1,665,000 more than inirectory of 1870, embracing the first four do. 1881. 136,870,833 1879; Boston bas received about the same as
amesthat occu870rred in the alhaeticalr do.last year and 2,000,000 bushels less than inLames that occurred in the alphabetical The disparity of 22,000,000 bushels be- 1879; Montreal has about the same as 1879lassification of 25 different wholesale inter- tween the 136,000,000 bushels recived at (navigation opening la\e that year and this), but
sts, was submitted to Dun's people, tide water and the 114000,000 shiped fr a fifth less than last year; Philadelphia received
ho wre ask ed to c d w a n p o fle, -an, 0 0 ppe rom 12,900,000 bushels less than in 1880 and 11,700,-ho were asked to decide how many Of Northwest points, is to be accounted for by 000 less than in 1879-indeed, ksi than in anyhe firms which it contained, lad come to grief the quantity sent to the sea from points other year of the six reported except 1877, when

Sto June last. The result of this test was intermediate between these ports and the the total receipts were but hall as great. Balti-he foownf A t smore bas received 5,500,000 bushels less than1. following : Atlantic. The flour movement for the same last year, and 7,500,000 less than 1879. New1. Number of the 100 firme that failed or period of same past years was: Orleans shows an increase of 1,100,000 bushelsompromised, either under the original firm -- Northwestern--, Atlantic over 1880, and of 6,500,000, or 87 per cent., overame or as successors, 55. Receipts. Shipments. receipts. the relative position of the several places ex1876 .... 3,021,516 3,232,C19 5,276,512 aclal2. Number of the 100 firms that have 1877 ... .2,325693 2 3 9 018 -3 7055 c
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18 not less deserving of notice, at the same
time, that our exports of wool have declined
greatlY The reason of this decline is not,
'lnhappily, that we have been using ohr own
growth of wool to a larger extent.

This province is left at the inconing of the
nlew Clip with a surplus, we are told by well-
ilforned dealers, of 400,009 to 500,000 lbs.

f St year'. on hand. Sales have not suf-
ficed to Clear <f the accumulation of Cana-
dial grown wool, to say nothing of the new
Clip, Which must thui be largely sup1 fi Ious.

It true that the large factories are all

lking full tine, some of them over-time;
ethy are using foreign wools, and the

depresed condition of the market for the
hoe article is the best testimony that do-

Oetie is nct wanted, and that a change is
urgent Ileeded at the hands of our growers.

Th valuie of free wool imported into Ca-
4ada during the fiscal year 1878-9, was6841,173. In the year 1879-80 it was $1,-

28,000 for free wool and $8,056 for about
0f t lbs. Lustre wools, which pay a duty

ofitis e Cents per lb. The total quan-
Were 4 imaported in the two years
7,84,976,758 lbs, in 1879 as against
7,80, 118 lbs. in 1880. For the last fiscal

Year, eded 30th June, 1881, the imports

al fre 994,050 lbs., valued at $1,192,388,

weree Wool, no lustres, while the exports
b 9ut 1,482,927 lbs., of the value of

previo . ess than half those of either of the

Otta113 Years. We have procured from
Ot a the following advance figures out of

e Returns for the fiscal year 1881.
IMPORTs OF WOOL.
1-1879 80---, -I8-1--.

Ontario Lbs. Value. Lbs. Value.
u~ebee***. .. 3,671,909 $835.900 2,249,738 $477,203
?- Fli5W .... 1 6505 843,221 3,718.993 712,037

r 2 la.. . 952 4.739 7,398 1,423
b&. Ile<>c 208i a no a - ....

S1~j 8.139 693 162 1 122 5
Total ..... ..... 1700 500

Tota.1........7,87,118 1841761 5,994,050 1,192,38E
EXPORTS OF WOOL.

'1879-80--, .-- 1880-8--,Ontario Lbsý Value. Lbs. Value.
Uebec. 3,717,670 $797,155 1,325 596 $394,83
N25ti . ,550 92,438 28,987 9.296

nwc 14,961 3,764 ... . ....
b >a 33.204 10.051 52,s 11,62

.................................uba. 27, 17,464 75,968 12, 17
Toa

3,551,906 $911,271 1,482,927 $427,931

REàL eSTATE LOANS AND RATES.

adeference was made in our last issue to aiadvertîsenent issued by the Citizen's Mutua

Out that Society of Ilamilton. We pointe

èlein t the rates at which they propose
percng namely six to seven and one-halper cent., did not agree with the amounWhichthe instalment would cost the borrow
r. "W are told that :

t1h i. 8houd the Society's dividend be no mor
Bt i Per cent per annom al adong, thougIt WoIild require 16 years to repay an advance o

$1000 by monthly instalments of $10.05 each, i
according to the schedule printed in our rules,
yet, by application of the dividends, the advance
will be comit-ly paid off in 12 years and 2
montli, suad aUy person can satisfy himself
from a set of Loan Tables that the borrower
would then only have paid about six and a half
per cent, per annum for the use of the money.''

2. If the Society's dividends average seven per
cent. duiiug the period covered by the repay-
ments in the above instance, they will cease
after 11 years and 9 months,- and the net rate
of interest paid would be about six and-a-quarter
per cent.

3 If the average dividend is s ight per cent.,
and it is confidently expected that it will be, the
repayments in the above example would cease
after Il years and 4 months, and the net rate of
interest paid wonld be about six per cent.

If, therefore, the company gets six and

one-half out of the borrower, six of that will

be paid to the shareholder, if it gets six and

a quarter, then seven will be paid to the
shareholder, while if it gets only six then
eight will be paid. How the society will

manage to realize higher profits out of smaller
rates we cannot tell.

The lettor of the solicitor further informa
us that each borrower becomes a member of

the Society, and will therefore receive the

same rate of dividend on the amount of
principal paid up as other shareholders.
But if the borrower bas to pay up his shares
like a non-borrowing shareholder, he has no
advantage from the dividend that a non-
borrower has not. If he is credited with

paid-up shares on which he bas paid nothing,
the case is different. Till we know which of
these methods is pursued, it will be impossi-
ble to discuss the question further. In any
case, a detour is made when a straight course
was open.

The Society has afforded us scaht inform-
ation as to its methods. We should like to
ask the manager, lt, What is the rate of
interest charged the borrower if no dividend

be earned? 2nd, What becomes of the
statement (that their rate of interest is
from six to seven and a half per cent.) if the
company should lose instead of make money ?
would the borrowers in that case share in the
losses of the Society, since it is intended
that they shall share in the profits 1

-As the assessors have instructions to
take the numbers of persons inhabiting each
house, the population of Toronto will have
been counted again, when the city assess-
ment is completed. This counting ought to

give us a nearer approximation to the truth
than the Dominion census. But the method

ds necessarily imperfect, since the counting
f extends over a considerable time, during
t which changes will take place. There are

- people, even in cities, who will be more or

less alarmed at a census-taking which is
e done in connection with the assessment.

ncrease of taxes, and ignorance will connect
numbers with the amount of taxes. The
fact that many residents are now out of the
city ought to make no difference, but it is
not easy to be certain that it will not. We
may expect that this counting will make the
city's population larger than the official cen-
sus made it ; since the latter omitted a great
many servants who are counted elsewhere.
Besides, there has been a noticeable increase
in the population since the census was taken.
Toronto must now be increasing at the rate
of five thousand a year, or nearly twice as
fast as the average increase of the last de-
cade- Building operations proceed with
marvellous and unexampled rapidity, es-
pecially in the West ; and population moves
in a strong stream into new quarters.

-It would be better if the census were
taken separately from the assessment. Why
should not each, Province take a census
of its own people, at a convenient time, say
five years from the taking of the Dominion
census. The fact of the United States taking
a decennial census does not prevent separate
States taking their own census separately.
In this way, a check on the general census
is obtained. A third mode of enumeration,
not of people but of crops and manufactures,
is sometimes made by the assessors. We
think the latter mode is objectionable, be-
cause people will conceal personal property
under fear of taxation, and it is evident that
little or no reliance can be put on an enum-
eration made in this way. But when it is
made, some idea of its accuracy can be got
from comparing the figures with those fur-
nished and the State and the United States'
census. If we are to have a provincial
census, and we think it desirable that we
should, it should not be taken by the asses-
sors.

-Though the grain harvest in Canada
was good and was got in in good condition,
the subsequent drouth, which lasted some
three weeks, followed by scattering showers,
is proving injurious to root and fruit crops,

while grass is burnt up, and in several places
water is runuing short for stock. Some of
the great streams are being seriously lowered,
and on the Ottawa navigation is becoming
difficult from this cause. in Perth county,
cattle are being driven ten miles to water,
and if York the farmers are similarly
troubled to secnre the health of their flocks
and herds. In contrast with this, is the
latest news from Great Britain. The Mark
Lane Express of last Monday is reported by
cable as saying that " the past week has
brought disaster and ruin to the harvest,"

The dual st suggests to the suspicious an a severe thunder storm and a deluging rain
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having fallen. Wheat went up a shilling a
quarter on Wednesday, and another shilling
on Thursday, when sunshine came and de-
layed further advance. This week it has
advanced 1/6 at different times and down
sixpence yesterday.

DRY GOODS.

Trade opens up for the Autumù with much
briskness. Orders per travelling salesmen are
nearly completed, and good assortments await
the customer who visits the market. Prices in
woollens, cottons and silks are in the main steady ;
the like may be affirmed of linens. Payments
are good, indicating a healthy trade in country
districts, with less of long credit and more of
cash over the counter. Competition is growing
keen, however. As one leading merchant states
the case: " It is not the getting paid, but the
getting a proper profit that is difficult."

WooLLENs.-In tweeds, cheviots are going ont
of fashion, and small checks or indistinct pat-
terns are greatly worn. Tweeds are affected for
suits, and overcoats largely made of the same
material, domestic or imported. The people are
buying a better class of stuff, which may be taken
in some degree as a measure of their ability to
pay. Worsteds are still worn, but in diagonals
only, checks having gone out of vogue. Fancv
or mixed diagonals are selling also. There is
less low priced beaver and shoddy coating in
demand, the tweeds having largely replaced
these. Union naps, low-priced, are found to be
cheaper te import than Canadian goods can be
furnished for. " Corkscrew Coatings," once
fashionable, have gone out. Lines of Zulu ulster
coatings in wool and union are much sought
after, also the horse blanket or linsey-woolsey
sort of material for ulsters or other top coats.
For trousering, blues are quite the ton, stripes
especially. Some very handsome and expensive
Yorkshire trouserings of the best make are a fea-
ture of the market, a great variety of colors being
shown. Scotch tweeds, neyer out of place, are
in moderate supply, Hawick & Galashiels fur-
nishing their usual 4uota. Canadian tweeds
hold their own well; the variety of pattern and
texture, always creditable, is certainly not less
so this season.

CoTToNs.-There are more retailers in city
and country importing goods this season, we are
told. A somewhat risky business, we should
think, and one which has brought trouble to
those who have tried it in the majority of cases.
There is not much to be said as to prints, which
in the Spring were in so large, varied and attrac-
tive stock. Glasgow is turning out quantities of
these in excellent color and quality, and Man-
chester has need to look to her laurels. Cana-
dian cottons are still in insufficient supply.
Domestic greys and white are hard to obtain in
adequate variety. Let us hope that those who
last year sold them at from 2j to 5 per cent.
profit are tired of the experiment and aim at " a
living profit." There is an abundance of British
winceys in neat and simple effkots, bronzes and
brown mixtures.

DBEss GooDs.-Soft materials of the beige
character, continue to be most in request, and of
these the stock is very attractive in plain and
compound colors. Cashmeres are obtainable
in styles similar to those of last yeai, tweed
effects being aimed at. Plaids and stripes are
among the newest things, for blending with plain
colors. Ombre stripes are worn to a limited ex-
tent, in combination with plain goods. Tweeds
will be much used for ladies' dresses, as well as
ladies ulsters, Scotch tweed effects. Rough
"naps," as well as colored presidents in light
shades, fawns and drabs, promise to be
the chief thing worn for ladies' jackets and
ulsters.

FANCY GooDs.-The vagaries of fashion are
manifold, and one is compelled to be careful how
he laughs at what, if it were not fashion-
able, would be a fit subject for ridicule, if not a
stronger term. For example, we read in a New
York joprnal: " One black and one deep car-
dinal red Lisle thread stocking form the real
fashionable pair at the moment." And again :
" Gloves are worn over the tight sleeves, while
bracelets and bangles are worn over the gloves."
Still further: " Outside pockets attached to the
dress are no longer in fashion; they must be
detached or detachable and hanging." Par-
isian advices tell us that moire antiue is in great
favor, and will be extensively used next Winter.
It will be made up into scarfs, cloaks and bon-
net strings, as well as dresses. Silver gauze is
quite the rage ; it is draped over satin, with sil.
ver leaves or ornaments, with silver Jerseys for
corsages. For foot covering, white lace stock-
ings are worn over colored ones of silk or Lisle
thread, matching the dress, for evening toilets.
Shaded or ombre stockings have toes of a shell
pink tint, shading to deep crimson at the calf of
the leg.

CLOTHINo.--Houses in this line annoftnce a
decidedly good order business through travellers .
the commands have been liberal, and much con-
fidence is felt in sellin-. It is expected that all
orders now in lband will be shipped by 8th to
10th September, when the warehouses will be
ready to receive customers in person who may
visit this market during the Exhibition. More
sack suits are selling than before, of Canadian
and imported tweeds. A new garment, dubbed
" the ulsterette " is en regle, made principally of
imported fabrics. Tweeds, ulster coatings and
double-backed goods are taking the fancy of the
country buyer. It is possible now to sell a more
expensive class of goods, low-priced shoddy coat-
ings being less in request. There are no heavy
payments due in this branch of. trade at present,
but the general testimony is to the effect that
retailers are able te pay, and net a few take cash
discounts.

HOW MORTALITY INCREASES.

It is but two or three years since Ontario was
flooded with prospectuses of various societies
claiming te furnish- a cheap substitute for life in-
surance, and assuring the public that by the
co-operative plan it would coat each member

only about $4.00 te 17.00 for each $1000 of in-
surance, apart from the working fees. It was
admitted that possibly in about thirty or thirty-
five year, it might cost as much as $10.00 per
$1000 on the average. All this sort of nonsense
has now pretty much disappeared before the
hard logic of actual experience. Instead of $4
and $7 the death rate has been found te be double
and treble these figures within the first five
years, even in societies having a large influx of
new members. In the case of many of them,
the membership has already commenced te melt
away under the dissipating power of heavy as-
sessments. A large section of the Independent
Order of Foresters in Ontario left the main body
a year or two ago and formed the Canadian
Order, on account of the heavy death rate among
the older members. New, the remainder of the
Ontario contingent, under Dr. Oronhyatekh,
has done what each individual member can do
when the assessments come too heavy--has
withdrawn. The two seceding branches are now
uniting their forces and setting up for themselves
but this can only afford temporary relief. The
death rate wfll run up in Canada also, under any
assessment system. People die faster as they
grow older here, as well as in the States, and
assessments will come thicker and faster until
they become too heavy te command respect
frem a man who is able te get* cheaper insurance
in a regular company.

We have, at different times, given very striking
examples of the law of increased mortality as
illustrated in the brief experience of the un-
reliable assessment associations We now pro-
duce further evidence from the records of a large
and carefully conducted Masonie institution-
the "Illinois Masons' Benevolent Society," of
Princeton, Ill. This society is conducted on the
assessment plan, ias been ten years in existence,
and pays from $1000 te $5000 at the death of
each member. Its annual mortality bill, as will
be seen from the following table, ias made rapid
strides upward; and since the fourth year, its
numbers seem te be diminishing almost in pro-
portion as the assessments have increased.
How both these unfavorable symptoms in the
patient's case can be remedied, is the problem
now agitating the membership:

Year
ending.

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
An increase of death cost, during the short

space of three years, from $8.70 to #I4.69-not
much short of doubling-with a decline of 549
in the membership, scarcely justifies the hopeful
tone of the last report, which is fitted to remind
one very much of " whistling te keep courage
up." The figures we quote do not include the
expenses, which have te be added te show the
real oost in any year, and it must also be taken

No. of No. of
members. deaths.

289 ......... 4 ......
1,114 ..... 2 ......
3,533 ......... 19 ......
4,835 ........ 43 ......
4,581 ......... 39 ......
4,446 ......... 42 ......
4,595 .'...... 40 ......
4,418 ......... 55 ......
4,223 ......... 55 ......
3,946 ......... 58 ......

Costing
per $1000.

$14.00
1.80
5.37
8,89
8.51
9.42
8.70

1244
13.02
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THE ADVANTAGE OF A PRACTICAL TRAINING.

T is a common complaint in the United States that "it does
not pay to learn a trade," and this is given as a reason why

so maany Arerican youths do not learn trades, but go to business,as they call it. The reason that they do not think it pays to
learn a trade, is that trades now-a-days are very different fromWhat they were a generation or two ago. Then, a boy or a man
had to learn every detail of a trade. Now, machinery does so
rauch that very many hands who call themsclves machinists are
eally lot thorough machinists, but merely 'tend' a machine

Which does the work. And if you set them at some otherliach-
d aine, or put them at a forge, they are as much at sea as a
o meer boy would be if set to send messages in a telegraph
sce Uence the demand of the present age is for industrial
Schools where details of a trade can be learned, and which shallteach Young workers just as the primary schools train voung

olars, 0 that tbey will not go into the factory untrained.
Th e Place for a lad who wants to learn farming is either on a

farn or in an agricultural college. And why ? Because at the
iolege he WOuld be instructed in the science of farming, as well as
itpractice, by people who have made it a study, and who could
trd'i" the iwhy and wherefore of many things which the
Ordinary farmaer knows only by "rule of thumb."

The Place for a youth who aims to become master of a trade,
ald who dreads the five or seven years' apprenticeship to it, is in an
Ith'ustrial Sehool, where, in addition to learning the reasons of
this connected with the mechanical powers, he is taught to use
if oands. The lad who has this sort of preliminary training

before he goes into the machine shop, will, other things being
eca, beat out of sight the one who bas not had such trainingbechaue the eyes of the former have been opened to the theory o:mechaniems.

n le mannier, the young man who has combined theorj
with practice in the study of business, must make a very muhertter business man than one who bas not, giving the same allow
ance of braine to each. And it is reasonable to conclude that
Coramercial College training, which condenses into months thipcial features of a business training, is a more economical ai
wEll as a More rapid mode of fitting a young man to take somi
uitelligent part in the mercantile transactions of the countrythan to place him for three years in a counting bouse, where h,
'would write out invoices or pass entries at the Custom House th,
fiost of bis time. Of course such education as a knowledge o

te qualities of goods, and the best markets to buy in, are no
empted to be taught in any school. But in the British America

husiness College everything else connected with the buying an
Seling, the carriage and insurance of goods, the mode of paying fo
then by note, draft, or cash ; the keeping of bank accounts, th

3action of agency, commission and partnership business, an

the lawe of trade are taught and practically illustrated, by means
of appliances devised for the purpose of imitating an actual bank,
counting bouse and the everyday transactions of merchants.

A word, now, as to the most likely occupation for young men of

the present day. It appears to be beyond question that too

many are aiming to get an easy living and that they either dread

or despise the ladders by which their fathers rose to competence.

The new generation appears to fancy that there is not so much

need for bard work in the world as there was a generation or two

ago. They think that machinery or electricity, or Chinese or

Negroes are to be the operative powers in this fast age, and all

that young men need care to qualify themselves for is to be store-

keepers, lawyers, doctors, writers, and enjoy leisure and distinc-

tion in these walks of life. Ah! the golden dreams of youth.

No need for bard work ! There never was a time, when to reach

success, needed harder work than now, " There is room at the

top," said a celebrated statesman, when warned that in the

struggle for fame and wealth be would be jostled and crowded

and perhaps trampled upon in bis upward climbing. True, there

is room at the top, and let everyone do bis best to get there.

Still it must be remembered that if by "the top" is meant the

summit of the social scale, not every one can hope to reach it.

The bright lads who now fll our common schools and academies

cannot all become judges, legislators, clergymen, great merchants

or proprietors. If they did, who would be our book-keepers,
clerks, mechanics, farmers ? and how could the business of the
country be carried on?

Since they cannot all be principals, and some must be
servitors, it is wisest for each to qualify himself for a calm mid-
dle course in life's work by a common sense training. We may
not all have the time or the means to become thoroughly educa-
ted in every department of life. Judgeships are few; there are
only about forty banks in Canada, so that there are not manager-

ships enough to " go round." Professorships, too, are limited in
number, and the learned professions generally are crowded. This

- being the case, it is surely better to be a good mechanic earning
a steady wages, or a book-keeper on a good salary, than to be a
e doctor with heavy expenses and no practice, or a merchant with
s no capital and but weak credit ; and the intelligent doctor or mer-
e chant will be the first to admit it.

Therefore we say, in getting an education be practical. The
e business men of to-day find little or no use for the Algebra, the
e Euclid, the Greek or the " ologies " that so long wearied their
,f brains at school. In a young country like Canada, where pro-
t ducts range from the forest to the mine, in order to be successful
n we must be prepared to grasp what comes within our reach. To

do this, the average young man must have a thorough knowledge
of the principles of business, and a practical acquaintance with

r its details. How is he to get it ? We know of no better place
e than a Sehool of Commerce, a Commercial College, a Business
d College, call it what you will.
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MIND YOUR OWN BUSINESS.
IR. BE ATY, Q.C., M.P. (the late Mayor of this city) address-

ed the students on the above subject. From his remarks
we condense the following:
1Young Ladies and Gentlemen:

It is no doubt your object in attending this Commercial Col-
lege, to qualify yourselves better to perform the business of life,
so necessary a qualification to the great mass of mankind. Most
of us must labor in some forih or other to earn our bread. It
is needful that such labor should be carried on skilfully and ener-
getically, if it is desired to result successfully. Business is a
serious matter ; for it involves the interests and welfare of others
as well as the interests and welfare of ourselves. A few practical
lessons are all that can be suggested to you in the few minutes
properly devoted to these talks.

First: equip yourself as far as possible with general knowledge,
which ought constantly to be acquired through life, whether in
business or out of business. Let it be understood at the outset
that, to be successful in any business, one must understand the
business engaged in. Fr5m the lack of this knowledge, more
failures occur than from any other cause. Assuming the ordin-
ary blessings of Providence to attend-a man-good health, a sound
mind, and fair opportunities-every man who understands his busi-
ness-i. e. a business required amongst men-will succced if he
pushes it energetically and prudently. He must know his business,
not merely after a mechanical fashion, but in a mental sense ; per-
ceive its peculiarities, its requirements, and its dependencies upon
other things. Once engaged in a business well understood, with
determination to make it a success, and these .two qualifications
maintained throughout, will ensure results more gratifying than all
your dreams anticipated. These characteristics may be named
phrenologically, the organs of " Stick-to-a-tiveness " and " Go-
ahead-a-tiveness," although it is probable you will not find them on
Fowler's chart under those terms. They are requisite, however,
and demand cultivation. You must stick to your business if
you wish your business to stick to you. In this age of competition
and rivalry in every branch of occupation, new aspirants for pub-
lic favor are always entering the field, and unless you apply your-
self and answer the demands of your customers, they will leave
you, on the principle that " business is business." Mere,
personal application is not sufficient, thoughtful attention, and
this constant and untiring, is important; and you must also dis-
play energy, vigilance, and promptitude. Keep abreast of the
times, with its intelligence, especially in your line, and note
the changes which may reasonably be anticipated from the
varying influences of good or bad harvests, peace or war, abund-
ance or scarcity of money ; in particular, the prospects of abund-
ance or scarcity in the articles chiefly entering into your own
calling. Mind your own business ; know where you stand,
how you stand ; keep your affairs well in hand ; have your books
well kept, and always posted up to the day. Know your assets
and liabilities always ; maintain your credit above al things. Let
others always see that you know your own business, and that
you manage it and that it does not manage you; every one
interested is watching you, therefore take care of your habits
and doings. People are generally trusted as they deserve.
Do every duty faithfully; keep your promises; remember when
you make a promise and never fail to keep it; go out of your
way, inconvenience yourself to 'keep it; never inconvenience
another by not performing what you have undertaken. Ever
look well to the right ; just and righteous dealing will carry you
througb perilous times, when less upright men will suffer. When
doing well do not expect it to last always. Hard times will
come. Be prepared for a " black " day, and you may fairly hope
for better results than you probably anticipated; and when on thewave of prosperity do not lose your head -adjust yourself to the
circumstances and maintain the same process that led to your
success, and then, with care, you will be carried along to a well
established business reputation, honorable citizenship, and largemeans; and with these, if you do not enjoy the blessings of a use-fui life, it will be your own fault.

THE ETHI CS OF BUSINESS.

R. WARRING KENNEDY, after being introduced by the Pres-
1 4jff ident of the Toronto Board of Trade, who occupied the chair,
in speaking on the subject of industry quoted the old aphorism (and
truisl) of " Poor Richard:"-

He that by the plough would thrive,
Himneif must either hold or drive."

England's greatness, he said, was the result of her industry, ber
steadiness of purpose, and ber great faith in the future. There is no
sphere of life where more faith is required than in business. A strong
will, he said, was often an excellent substitute for capital. " God helps
those who help themselves." He warned the young men not to be
anxious about early becoming rich, for a determination to be rich early
was pretty sure to end in disappointment. At the same time laziness
was not to be tolerated. " Sloth, like rust, consumes faster than
labor, while the used key is always bright." In a word, industry con-
quers all enemies, and makes fortunes by itself.

In speaking of perseverance, he described it as a twin sister of indus-
try, and referred to the merchant who on commencing busin'ss had
opened and closed his shop daily for several weeks without selling any
goods, yet by the force of perseverance at length accumulated a hand-
some fortune. Success he likened to the robbers' cave in " The Forty
Thieves." There was only one key that would open it. This was perse-
verance. Allow no such word as fail in your vocabulary. The lecturer

.gave a very brief sketch of the early life of Robert Chambers, showing
how he and his brother arose from penury to position and wealth.
They never wasted time whining over ill-luck or adverse circumstances.
Indeed, said the speaker, trouble and care strengthen, soften and puri-
fy one's character, which must be well defined in order to succeed.
The man who constantly hesitates about which of two things he will do
first, rarely does either. He is like the donkey tied between two hay-
ricks, and while there could not decide which to eat from first, and in
consequence died of starvation.

Squander not your time, for this is the stuff that life is made of. Be
punctual in everything. Answer every correspondent, no matter how
trivial his subject. Never promise what you cannot perform. When
you say you will do a thing, do it, regardless of its cost. If you
are always known to do this, your word becomes as good as your bond.
Thusyou acquire credit, and credit represents capital. Before
closing on this topic, the speaker strongly urged the importance of
punctuality as to meals, time of sleep, time of recreation, and he re-
ated the story of the butcher who bought an estate at an auction sale.
The nobleman who bid against the butcher asked how he made his
money. The reply was: One half the sum was made by minding my
own business; the other half by letting other people's business alone.

No one abandons truth without afterwards finding out that she
would have been his noblest friend. In business, truthfulness is an
essential quality. The man who inserts advertisemeits in such a way
as to lead people to infer what he knows to be untrue, is a cheat. En-
deavor to secure wealth, but in doing so get it by truthfulness and
bonest dealings. Do not put the rotten side of the melon downward,
or the best goods on the outside of a package. In all your transactions
endeavor to " put yourself in your neighbor's place.' The lecturer
concluded by a reference to an article in the Monetary Times, which
gave an account of a merchant who had failed, and whose creditors
discharged him upon payment of half his liabilities. In a few years
afterwards this merchant, although free Irom liability, paid in full with
interest. The speaker added that wise and successful men were like
Peter the Great, with his overthrow at Narva: they use their failures
as the steps whereby which to mount to their final and grandest success.

-Perseverance hasovercome many a seeming unsurmountable barrier
-Experience is a school, where a man learns what a big fool he has

been.--Josh. Billings.
-For success in life, it is essential that there should be a fixedness

of purpose as to the objects and designs to be attained.-Alex. Hamil-
ton Stephens.
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PROF. GOLDWIN SMITH'S LECTURE. After the annual excursion on a steamer to Lorne Park, which was

enjoyed by more than sixty students, a vote of thanks was given to the

AYOR McMURRICH, who was called to the chair, said that he President for having presented tickets and having done all he could to

had great pleasure in introduciug the distinguished lecturer, render the trip a pleasant one. In reply Mr, Trout said that it gave

Prof. Goldwm Smith, and he felt sure that what he had to say to them, him much pleasure to have the opportunity of getting better acquainted

as Young men, who are about to enter the walks of commercial lite, with the students outside the school-room, and he knew of no way

Would be of great benefit.more profitableto all than a sail on the lake, and the pleasant relaxation

P SMITH who was greeted with great applause, said lie was iL atlorded. He, himself, had been working hard and needed the trip.

asked by his fr was rute wth ret appland sa hew The teachers, too, had found their hours of confinement quite long

word8 to the, and it afforded hie gret pleasure to do so. 1e was enough, and lie knew that a few of the students at least had been

PIed to sBe t 0 many young intand hm e ples takin advantae working quite as liard as any one, and all needed recreation, especially
St en and a few ladies nin this hot weatlier. So that they must not consider the trip solely in

le facilities this institution offers for fitting young Men for mercan- to

Pursuit8 . He was astonished at the skill displayed in the execu- t mpeir (the students') interest. However he was glad to be able to

ti011 of the several specimens of penmanship lie had seen tbat after- compliment themn on their uniformly gooci bebavior, not only on the

noon, the seveal specimnsof penmansh he hady wsentht aftr- steamer, but in the park. He was pleased to see therm all apparently

rh .hc COvne hnm thatseve soa brandi ofenc study wasd not neglect-rtiherec During his Coltege day institutions of earuing did not give enjoying themselves so well. Seeing tbis made him feel'much gratified,

luch attention to dasentiuto of men i not because he knew that they could all commence their work with re-

abusinee n newed vigor. Some of them, as lie had already said, had been work-
abne s career. In Engiand at that titne those engaged in com-

ec 0a reer. Iang very hard, but unfortunately tiere were others that needed to
iuruits were the middle classes, and a young man had no increase their energy if they ever expected to succeed. Success could

culty in obtaining a position as cierk, bookkeeper, &c., for the de- not be accomplished without close application to work, and lie trusted

V Was greater than the supply. But of late years the higher that those who required the hint would turn over a new leaf in their
classes c books and start afresh with redoubled energy.

and SOns of noblemen have been turning their attention to com-
eree. A-s an instance of this, a son of the Duke of Argyll, and

brother of the Marquis of Lorue, the present Governor General of Among the young people of this Province there appears at present to

Canadais a Menchant in New York, consequently the young men of exist a sort of mania for teaching school. In almost every town or

Great Britain and tlrougbout Eu village may be found from five to twenty youig men and ladies armed
ainandthrughut urope, are at the present day being

edua with a view to fl positions of t -s kiud. ln tue country at with certificates waiting for a chance to t( acýî. Did these persons ever

e Pesent it is no easy matter to obtain employmnt as book- consider how precious time is, and what folly it is to spend years in an

eeper The lecturerrelated an instance wlere a yoUng man occupation which they iutend to abandon at a certain stage, and then

acquaintanc of hie t an begin life a"ain in some new calling which they are often entirely un-
aneo i, came to this country and desired to obtain em-

ploymentr He had used his influence aud obtaiued the influence of suited for? In these days of keen rivalry and competition, not only in

other s behaf without any succes because lis education, unfer- the professions but in business, it is the fittest that survive and succeed.

tuatewas fot of a character eysute for business. Prof Smitn then And it is only after years of earnest toil, from youth upward, that suc-

"et forth the importance and necessity of bciug propenly trained to ûu cess can now-a-days be obtained. Therefore we say, in securing an
suePlaces portae and ecesity of being properly trained tofil education, get one t'iat will serve you not only in the school room, but

renarks he dhen the opportunity presented itself. In bis closing on the tarm, in the manufactory, the merchant's office, or the banking

aen he dwelt at some length on the mania that prevails for house, shonld you ever have an opportunity of entering such establish-

aCqunring riches suddenly, without steady, persistent effort. He cited ments. lu other words, secure such practical training as will be use-

fa18 or two cases which came under his own observation to show the ful in everyday life. No course of study is better adapted t> supply

aey of sucll a course, and the evil results that followed. this great want than that obtained in this College.

PRESENTATION OF MEDALS. THE BRITISH AMERICAN

TER being introduced by Mr. Robertson, Manager of the Freehold B U SIN E SS. C O L L E G .
so L oan and Savings' Co., who occupied the chair, Mr. Wm. Ander- -

gaveresident of the Institute of Accountants and Adjusters of Canada, 'sHIS Institution was established in 1861 by Professor Isaac Bates,
gave a excellent address to the students, in the course of which be j in the Whittemore Building, corner King and Toronto Sts., and
reniarked iiit the ha og enaciite ihth teitoftee

COllege at he had long been acquainted with tie President of the after several changes in proprietorship, was finally amalgamated with

inreg, and he knew cf no person so well qualified to look after the best the Bryant and Stratton Business College, im the year 1868, under the

nterests oe Men. M. Trot's work in ducatin did not ed in management of Messrs. Odell and Trout. In September, 1875, it was

eoe. hiyoungme.Mr. excet', o ny ed ng dd morl nd renoved to more spacious and commodious apartnents in the new

busie Trough block, 112 and 114 King Street West, opposite the Rossim House.

su P rcPles inculcated, but mercantile mei were, by its means, During the past few years there lias been an average yearly attend-
T led With much information needful to the conduct of their affairs. ance of over 200 students, ranging from fourteen to forty years of age,
The gold and silven medale he was about to award te the successful and representing all localities and nationalities. The course of study
Students Were bul another evidence cf the intere t Mr. Trout sad f lias beei undergoing gradual improvement, and now comprises a

fested i erente evance of he sMr dron hanani- curriculum greatly in advanîce of former years in all the essentials of

doub in h students' advancement, and he (Mr. Anderson) had no training for business. The student will find in this School good op-

he bt that these gifts were fully appreciated. In awarding the prizes, portunity for mental drill, quite as mnuch so as the more strictly classi-
lad selected from all the work before him that of some half dozen cal studies ; and at the sane time lie is broughît in contact with those

students The work of c had exceiled in varions respects. Ont of tîings whichî are of every day use in after life, whetler lie is to follow
this half d te ok of eah h ad e ele in aris respect. HOt business or a profession. The mîîind gains strengtlh by drill ; judgment

ever, When he task cf making a final selection was diffcult. How- and confidence come by practice : lenîce some of the world's best

ea he announced the names to the faculty of the college, lie educated men are business men whiose education has come througl
glad to say that his selection appeared to have their approval ; commercial pursuits. The design of the teaclers is to fit young men

andnW, judin bt ik for the active duties of life, and althougli the instruction is special, and
that the g bg y the applause of the students, they seemed te t i nk lias reference to certain attainmiieiits as preparatory to certain positions

permit ywere fairly dealt with. Our space, we regret to say, will not and labor, the entirô course of training aims at symmetrical develop-
n to Publish the good advice given by Mr. Anderson to the ment, and is calculated to strengthen the mental powers and give a

Young mien upon whom the honors were conferred. broad and substantial culture.
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CURRICULUM.
HE course of study affords the most ample facilities for the practical
education of persons of both sexes and all ages, for the active duties

of life. Our aim is to combine culture with information, hence the
student is made to think, as well as to act, and in arranging our course
of instruction we have endeavored to vary it so widely as to include
all classes of entries, from the simplest to the most complex. The
Theory Department includes eighteen distinct sets of books which em-
brace every variety of trade. (For complete information respecting
this department, send for pamphlet.) W/hen these sets of books are
completed and again thoroughly exazmined by the teacher, the student is
required to pass a rigid examination, (written and oral) and if found
competent is passed into the

ACTUAL BUSINESS DEPARTMENT,
Which is a miniature business world, where the student assumes the

character of a business man. He becomes the proprietor or partner
of a commission, jobbing or mercantile bouse, and feels all the respon-
sibility of the ownership and management of property. The student is
placed upon his own resources, being furnished with a cash (College
currency) capital to begin business with, and is expected to put in
practice the knowledge lie bas already acquired in the Theory Depart-
ment, asking the Teacher but few questions in reference to the general
details of his work. At the close of each set his balance sheet is made
out, and his books examined by the Teacher; the cash, notes and drafts
on hand must be found to correspond with their respective accounts.

As we have sufficiently in this pamphlet elaborated the work to be
done in the theoretical department, the reader can readily form some
idea of what bas to be accomplished in the practical department of the
institution, and we mention a few of its leading features. In the first
place, all thé transactions given as examples of supposed business, ori-
ginate among the students themselves in the Board or Exchange Room,
and are made up there, when pencil memoranda are made of the same.
The students then pass into the College Hall, taking seats at their re-
spective desks, and then make out the necessary invoices, drafts, notes,
etc., to carry out their imitative operations. ' Entries representing
these transactions are at the same time made by the students iii their
books in the regular way, and the cash. notes or drafts which repre-
sent the supposed value of the exchîanges made are handed over to the
proper parties. There are four distinct sets of double entry books,
covering a period of say six months, made up iu this way, and the
character of the accounts become more complex as the student advan-
ces. Each of these sets is separately closed at regular periods, a
balance sheet made out, and all the assets which are in a tangible form
are submitted to the teacher and compared with the students' books
and balance sheet. If these are correct the business is wound up.

The student again commences business, keeping bis books by SINGLE
ENTRY, these books are in due course changed to double entry, and the
business continued and closed by this method.

After spending some time in this way the student is then taught
some of the shorter methods of keeping accounts adopted by real
business houses, such as keeping a journal with six or eight coluinns
to save frequent posting. This also imparts the idea of adapting one's
books to the peculiarities of his business, at the same time retaining
all the principles of double entry. The same idea is carried into the
commission and foreign exchange sets, the latter having columns for
one cuîrrency as well as for the money of .the country with whicl he
is trading. The currency of each country is reduced to that of the
other and vice versa. After completing this work the student is ap-
pointed Administrator of an estate, and takes possession of the personal
effects; lie converts all the personal property into cash, pays the
widow of deceased say $100, and divides the balance equally among
the hîeirs, six in number, for which he takes receipts; lie makes out
all accounts current, notes, drafts, &c., and subnits them to the teaclier,
and if this work lias been systematically completed the student enters
upon the duties of accountant for a large

MANUFACTURING ESTABLISHMENT
With a foundry, machine shop and store-in which is kept not only
the necessary supplies for the workshops, but all the requisite articles
used in housekeeping. The student whîo becomes thorouîghly familiar
with this set, and all the principles involved in it, need have little fear
wben entering upon fle practical du4es of accountant in almost any
business office; and if e does not wish to acquire a knowledge of the
peculiar foi-me adopted on stêamboats, be is permitted to enter the Col-lege Bank and pracfically BECOME A BANKER s0 far as if je possible to
be one outside of one of our chartered institutions in wicbl a regular
banking business is daily carried on. The students become in succes-
sion Clerks, First and Second Tellers, Cashiers, Presidents, Suockhold-
ers, &c. . The capital of the Bank amounts to over $1,80,ooO, of
beautifully engraved Bank Notes; no expense bqing sparcd in fiing
up the Bank in the most approved manner, furnisbing if witn a com-
plete set of Books, Cheques, Drafts, Deposit Slips, Bank Account
Books, &c., which we have no hesitation in saying forms the mot

complete arrangement for actual business ever introduced into anyBusmness College.
COMMERCIAL LAW.

Few things are of more importance to business men than a thorough
knowledge of the fundamental principles of commercial law. The
relative rights and duties of individuals engaged in trade with its
unending intricacies, do indeed require of those who would fully
master them, fine discrimination and long experience But it is possible
for every student of ordinary ability to acquire such a knowledge of the
underlying principles and general rules as will guide him aright in
such difficulties as usually arise. The absence of this knowledge leads
to a thousand mistakes and erroneous conclusions, entailing serious
loss, accompanied too often by discouragement and utter failure. We
(o not profess to make lawyers of our students, but hope to impart
such practical instruction as will enable thein to transact business
intelligently, and in some degree ensure them against falling into the
snares which are constantly set for the unwary.

This department is under the personal charge of Mr. D. E. Thomson,
whose acknoyledged reputation and wide experience in all branches of
mercantile law and usuage, is the best guarantee of that efficiency at
which we aim. The course of lectures will embrace contracts, negotiable
securities, agency, partnerships, suretyships, insurance, &c.

BUSINESS CORRESPONDENCE.
To write a good business letter is probably one of the most impor-

tant duties of a merchant. To be able to talk well is an excellent
accomplishment, and of great value in business. Yet while there are
many persons who can speak fiuently, they cannot put their ideas in a
presentable shape upon paper. Indeed it is painful to observe the dis-
comfort it occasions to some men in business when they are required
to write a letter. They dread the task; it is a bard one for them, and
this dread and dilficulty are great- reasons why business men often
neglect a duty they owe to others-a duty that common civility de-mands of them, that of answering letters received. It is difficult to
teach a student how to compose a letter. The ability to write a good
letter depends much on one's attainments and experience. Whatever
these may be, it is at least necessary in order to write a presentable
letter that the writer sbould understand its mechanical form, dress
and general features. This, and some other requisites, can be taught
in the school room, and with the daily practice required by the course
of instruction a student of ordimary intelligence may expect to learn
bow to write a good letter. The gentleman in charge of this depart-
ment bas had a thorough English training, and long experience in
business, which amply qualify him for the post. In bis hands we are
confident that a much-neglected brancb of commercial education will
receive the attention it deserves.

PHONOGRAPIIY.
A knowledge of the art of short-hand writing is no longer a rarity,

it has become a necessity of business. All the leading bankers, whole-
sale merchants, manufacturers, and professional firms, have on their
staff one young man or woman if not more to whom correspondence is
dictated and stenographically taken down. After the letters have been
written out lm ordinary long hand, the custom is to hand them to the
principal, who reads them, and if approved, attaches his signature, or
that of hi firm. I will be readily seen that this is a great saving of
labor and of time to the ead of an establishment, and as years go on
the number of principale who will take advantage of if must increase.
So muet the demand for good stenographers increase. This branch of
education is daily becoming, therefore, more important. The clerk
who, in addition to hi knowledge of book-keeping, penmanship, etc.,
bias learned to write short-band, will have a greater prospect of sectur-
ing a position over one who bas no knowledge of thie spuject. Altbough
it is not difficult to learn how to write short-hand, it requires a grat
deal of practice, and cannot be mastered in a few week or months.
No one should undertake to learn unles he in prepared to devote plenty
of time to it, and fully determined to master it. Tbis year we have
added this branch to our regular course f stud.y, withot additional
cost to the student, except for the text-book. Students have the option
of taking up this important branch in connection wifh their other
studies, or omitting it as they see fit.

TELEGRAPHY.
We are occasionally asked if we teach telegraphy. Our reply je that

years ago we ceased teaching it, because we thought it unfair to en-
courage persons to learn what they were not likely to have an oppor-
tunity of practising. For many years there has been a surplus of tel-
egraph operators, and probably before the end of the present year the
number will be greater than ever, as the proposed amalgamation of
the different companies is likely to take effect in a few weeks. The
result of it will be the closing of a large number of small telegraph
offices, and the occupants must either seek fresh employment or leave
the country in search of new positions. Life is short: too short to
spend any time in acquiring an occupation that will be of no use to us
in after years. We aim to teach only such branches as are important
to every one who depends upon his hands and brains for a livelihood.
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iuto account that no one is admitted who is
.bove 55 Years of age. The society, therefore,
' conposed principally of young people. It has
been very well managed, but on a wrong basis,
as its officers now admit, for an entirely new
slene of assesment was adopted at last meet-
%t, and meibers are hereafter to be received

fron' other States. The new scheme comprises
four classes as to age, and four sub-divisions as
to amnount of benefit, and then five sub-divisions
of the fit division. So great is the complication
of compartments, and so varions the rates of
5 aseasment that members who master the whole
PrOblemn without congestion of the brain may be
o ated on their vitality. If the Illinois
oaters Present plan is the correct one, and all

othes Wrong, there is little danger of the assess-
eraze spreading, for all the simplicity of

the thing is taken out of it. The next move
should be to place it on a regular premium-
Paying basis; but it is to be feared that the

embership rill not be convinced of the folly of
the assessment plan until it is too late to save
the institution by any process.

THE TORONTO EXHIBITION.

There is every reason to expect a great throng
Of People in this city next week. What with ex-

a from everywhere, the Rifle meeting, andvarious representative gatherings of guilds or
Pressions, Toronto's streets have been kept
Peably alive and her hotels busy. But the

d* ng of the Exhibition takes place on Mon-
datd the Regatta on Wednesday and Thurs-
a croh . cheap fares for which are sure to bring
a .rod The directors of this Fair have already
popblarIsed it by business-like as well as equita.

e dealing with exhibitors. The grounds and
bildings are admirably snited, while the num
ber of the entries and everything else point to a
continuance, this month, of the successful dis
plays Of former years.

A'ddition have been made to the agricultura
and horticultural halls, and, what will be goo1 ews to somue who were last year disappointed
aiother ing has been added to the dairy build

•A number of telephone wires have bee
laid for the use of officers, exhibitors, and th
Pube. The grounds, which are yearly growin
lore attractive as the foliage and herbage gathe

trength, are receiving much care, with the re
Oie f ; decided improvement to the generi
' ~WUnlightlY places are being cleaned, au

treal gravelled where required. The Mon
fre or utY Association, by reason of an unfortunate difference with the authorities of th
Quebe0 Provincial Exhibition in that city, hi
rholved upon making its display here; whi'
the Eastern Dairymen's Association is to open
ac rm cheese factory on the grounds, whe
a cre is also to be in operation.The jdges have been appointed, and have fi
the. aOst part accepted. A handsome display
textile fabrics will again be an important featur
and nachin.ry hall with its surroundings cw
not fail to be an attraction In the fine arts d

Partment, the Society of Artists takes char@

and will, we trust, discriminate wisely lu regard
to the quantity of trashy subjects sure to e ti<

offered. The show of educational works, such co

as drawings from the antique, casts in black and 2w
white, model object dLawing, designs, &c., is W

being specially worked up by the students of the P

Ontario School of Art, who will be the exhibitors. i

The Lieutenant Governor of Quebec, members

of the Dominion and of the Ontario Govern-
se

ments, and the Mayors of Montreal, Brantford, i

St. Catharines, and some thirty other cities and i

towns, have promised to be present. p

t
TELEGRAPH CONSOLIDATION. w

The leasing of the wires of the Montreal Tel- P

egraph and Dominion Telegraph Companies to

the Great North-Western Telegraph Company l

las been completed. On Saturday last, a new

schedule of rates was put lu force as follows:

For messages to all parts of Canada, hitherto i

twenty cents, the rate is now twenty-five cents i

for ten words, and one cent for each additional t

word. For distances under twelve miles the rate t

is not raised, but remains at fifteen cents. Night t
messages are no longer forwarded at hal rates, e
but twenty-five words will be sent at night for t

twenty-five cents. A task of no slight magni-

tude remains for the management lu deciding
what offices to close, and what steps to take for

the efficient and at the same time economical
working o! the systema already existing. There

will also, doubtles, be pressed upon their atten-

tion the extension of wires into districts which
have hitherto sought for such communication in

vain. The officers of the new organization, so

far as appointed, are: President, Mr. Erastus

Wiman, of New York; Vice President, Mr. O. S.

Wood, of Montreal, for many years Superinten-

dent of the Montreal Telegraph Company;

Secretary, Mr. Frederick Roper, formerly

secretary to the Dominion Telegraph Company,
and late auditor of the American Union Tele-

l graph Company. The remaining Directors are

d Hon. Wm. McDougall, C.B., Ottawa; Adam
Brown, Hamilton; Wm GooderhamToronto;
James Hedley, Toronto; Richard Fuller,
Winnipeg, Manitoba; D. H. Bates, New

e York; A. 8. Irving, Toronto. This Board of

g Direction, as will be seen, represents varions

r localities, and embraces prominent names in

different business interests.

d TO CORRESPONDENTS.

T. B. R. We presume the route would b from

Bathurst or Dalhousie or other point on the Bay
Le des Chaleurs, by Intercolonial Railway to Hali-
s fax and thenee by steamer, which might be var-

le ied thus: Intercolonial to St. John, and thence
a per International line of steamers to Boston.

re The rates from Bathurst by latter route are, per

100 Ilbs:
o>r ToPortland. toBoston. toN.Y
of Canned fish lu boxes.. 36 c. 38 c. 51 c.
e, Fresh salmon or trout. 54 c. 56 c. 81 c.

' Dry fish, bdîs or drums. 30 c. 33 c. 46 c.

e- If from Campbelton, add 2 cts. per 100 Ibo. to

e, these figures; if from Miramichi deduct 3c. and

you have pretty nearly the freight.

NOLENS, Kemptville. There is nothing par-

cularly new in your view, and your good advice

mes rather late. See MONETAiY TIMEs of May

th, this year, on the subject of stocks, where
e opined that " brokers have more to do with

*esent fancy prices of shares than monied men
vesting."

-Now that the telegraph amalgamation
heme has been carried out, suggestions are be-
g made in the Montreal journals that opposi-
on companies be formed for purposes of com-
etition. Some one proposes, in the Gazette,

form a Canadian company in co-operation
ith lines already in operation between the
rincipal Atlantic cities. The Witness, in com.

enting upon the suggestion gravely says: " A
ne from here to New York alone, carrying mes-
ages at twenty-five cents would, we should
hink, be a profitable affair if the Gould combi.
ation did not ruin it by still lower rates." Did

t ever occur to the Witness that it would cost
,ny new company the half of twenty-five cents

o deliver every message that it might send to

he city of New York. Did the little obstacle
ver strike the sanguine writer that to secure

he right of way and to hire an office iu that city
vould absorb the proceeds of some tens of thon-

ands of twenty-five cent messages annually ?
As to the prospect of such a line being ruined,
as is apprehended, the writer sagely concludes
hat " the only protection from that would be to
iave money enough behind to extend the war
intil even Mr. Gould could not afford it." Ex.
actly ; it would be well to have plenty of money
behind it, and money, as every one knows, is
very cheap at the present moment.

-It seems that the Government has favorably
entertained the scheme proposed some time ago,
to make the Yamaska River navigable from the

St. Lawrence to the village of St. Cesaire, being
a distance of some forty-five miles, and the nec-

essary works are to be commenced immediately,
the contract having been let. A steamer has

been running upon the river in the neighborhood

of St. Hyacinthe for some time, and it is stated

that comparatively little work is necessary to

render the balance navigable, while the benefits

that will accrue to the counties of Yamaska,
Richelieu, Bagot, St. Hyacinthe and Rouville will

be very considerable.

-The crops throughout the valley of the

Richelieu, and indeed throughout the Province
of Quebec generally, are reported as being un-
usually good. In the section particularly noted,
all grain crops will be not only abundant in
quantity, but in the opinion of a person who
lias been long the largest operator in produce on
the Richelieu, the weight to the bushel will
be slightly above the average. Hay, which it
was feared might prove a poor crop, has turned
out a very fair average. One firm in St. Johns
Que., shipped 12,000 tons to the States last year,
which indicates the importance of the hay crop

in the district. Roots are also turning out well,
and merchants, who all report a good spring

business, are looking forward to a still better
fall trade.
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" A settling shop " is what the irrevere
business men of San Francisco call their Boar
of Trade. That is, a shop where compromi
settlements are made with facility. It appea
that there is a decided variance between th
preaching and the practice of prominent men
bers of the Board of Trade there, on the subje
of compromises. Vere is wbat the Countr
Merchant of that city says about it :

" A resolution was passed by the-Board in th
year 1879, to the effect ' that compromise se
tlements are demoralizing to trade, and a serion
injury to solvent merchants.' Notwithstandin
this, the practice of making compromise settle
ments with insolvent debtois whose affairs ar
placed in the hands of the Board, is the rul
rather than the exception. As proof of this, i
the report referred to it is stated that fifty-seve
cases of insolvency have been settled during th
six months en ied July 31st, of which forty-thre
were by compromise, and four only by firiall
closing out the business of the insolvent debtors
The organization is composed of strong element
and is capable of accomplishing much good. I
is, therefore, the more to le deplored that it
influence and usefulness are destroyed by makin
all other mafters secondary to the settlement o
accounts which properly should be settie
through the courts."

-The American Bar Association met recentl
at Saratoga and elected officers as follows:-

President-Clarkson N. Potter. New York.
Secrtary-Edward Otis Hinkley, Baltimore.
Treasurer--Francis Rawle, Philadelphia.

Executive Committee.-Luke P. Poland, St.Johns
bury, Vt., Chairman ; Simeon E. Baldwin, New
Haven, Conn., and William Allen Butler, New
York. There is a vice president and Local
Council for every State. Resolutionswere offered
for finding some way to relieve the appellate
courts from the pressure of business, an amend-
ments suggested a plan of in termediate courts of
appeal in the United States Court. IThe subject
covered by these resolutions was referred to a
speclal committee of nine, including the President
and incoming President, to prepare a plan of re-
port, and print the same at their discretion.
The report of the Committee on Judicial Adminis-
tration and Reformn in relation to a general bank-
rupt law was called up as the special order but
it was laid over until next year. The next
annual session is to be beld on the second Tues-
day of August 1882, and will continue four days.

ENQUIRER, Wiarton, writes:-"I am doing
business in Jonesville. A mail leaves Jonesville
for Smithville at 7 a.m. every Monday. I hold a
note against a man in Smithville, payable at my
office in Jonesville on a Saturday. The notices
of dishonor were mailed by the endorser, (who
also resides in Smithville,) on the following Sat-
urday. Is this sufficient? The notices will
reach him as soon as if they were mailed on the
opening of business the Monday after the notewas due." [Notices of protest should be mailed
on the day of maturity of the unpaid instrument ;
or if simply noted, the notice should be in the
post office at Jonesville before twelve o'clock at
noon of the following day. As to the time of
the notices reaching Smithville, the notary bas
no concern with that -ED. M. T.J

nt $cirrtSptind en ce,
se THE MANUFACTURE OF STEEL CAST-
rs INGS.

e To the Editor Monetary Times.

c Si,-I am pleased to see the MoNETARY TMF
y t thesonl edepar mcha iespecial pati au,
y etrthe field of the Mechanie or Manufacturei

and discuss themes in bis behalf. I refer no
to your article on the direct process of makiný

e iron, whi.h must be particularly interesting t
Sthse engaged in manufactures, in which iroi
g is the principal material, and should be interest
g ing to every one in this - iron age." But th

so-called iron age is passing on to a more refiiie
e condition. We are verging towards the age o
e steel, which however is only a refined or supe
n rior condition of iron, or more definitely, it i
a simply iron in combina'ion with a smill amoun
e of car bon. Let us sce what this means: i
e means that we have in steel a material whici
. possesses about six times the s'rength of casi
sirn, fully twice that of ordinary wrought iran8 with ail grades of hardness or softness, front
t muskets, special tool steel, which without ten-
g pering is neaily as hard as glass, to the sofi
9 plates for boilers. or shipbiiilding, which havce
d the toughness and pliability of lead. Cast iron

.bas one marked advantage over wrought iron,
it can be melted. or made to assume the liquid
condition, and as such, can be run into moulds
of almost illimitably intricate or beautiful forms.

y Though it possesses only about one-third of the
tensile strength of wrought iron, yet because in
this way it admits of such perfection of form, we
are sometimes enabled ta make castiugs of equal
strengtb and equal woight witb wrougbt iran.
But mn steel we have a metal possessing all the
advantages of cast iron with respect to fluidity,
along with the good qualities of wrought iron, in
a greatly superior degree; it can be run into
moulds, or forged, or welded, or hammered cold,
and in addition, can be tempered for any re-
quired purpose.

I am aware that the ordinary crucible steel
castings, which are made in only a few places in
America-I think not at all in Canada-are lia-
ble to certain faults. There is of ten a want of
homogeneity or uniformity of structure ; there
are, on this account, soft and hard places in the
material which often make the finishing opera-
tions difficult or impossible. Besides, it does
not usually flow so readily as cast iron, and
therefore does not make such clean sharp cast-
ings. It is also liable to " blow holes," and
must be anuealed. Stili with ail these draw-
backs, it is greatly used in place cf diffionît for-
gings, and where castings are liable to severe
strain.

According to a new process of steel casting,
known in Britain as the Terrenoire process, these
faults are about wholly eradicated. The means
for accomplishing this result are described in a
paper read before the Institution of Engineers
and Shipbuilders of Scotland, and published in
the London Engineer of July 8th. It states:
" That the difficulty encountered in the early
attempts to make castings of Siemens-Martin or
Bessemer metal was the formation of blow holes.
In the Terrenoire process this fault is entirely
remedied by the use of a silicide of iron and
manganese; the presence of a trace of silicon is
found to have the singular effect of preventing
that violent evolution of gas from fluid steel at
the moment of solidification, which caused the
objectionable unsoundness. In the fluid steel
there is carbonie oxide in dissolution. During
solidification this gas tends to escape, but is de-
composed by the silicon, and silica produced,
and afterwards a silicate of iron, which would
romain interspersed in the steel were it not that
the presence of manganese permits the forma-
tion cf a very fusible silicate of iron and manga.

nese, which passes off into the slag. The metal
when run into the mould romains perfectly
quiet, and a sound casting is readily obtained,
possessing a smooth skin and sharp edges."
The paper just referred to further states that
" Hydraulic Rivetters are in daily and satisfac-
tory use under a working strain of fourteen tons

s (31,360 lbs ) to the square inch, whiUe we seldom
1 subjeot cast iron to more than one ton per square.î nch." Its ability te resist wear is quite as
v great as its other high qualities. Mention is
g made of " a cast iron pinion in a rail mill that

usually gave out through wear and breakage inn from one to three weeks. The steel pinion
- which replaced it lasted two years, and was taken
s out on account of being toô much worn, but not
i broken." Most of our lumber manufacturers
f could give similar testimony. Its use in Bri-

tain establishes the value of steel in almost
s every department of the useful arts. From it
t are made propeller wheels and shafts, propeller
t blades and bosses, or hubs, thrust shafts,

steering gear, engine crank shafts, connecting
t rods, cross heads, and valve gear, toothed wheels

cf every description, from the tiny pinions of a
haîf pound weight to immense gears of twelve
tons, parts of locomotive work, rolls9 and rollingmill gear, anchors, hydraulie cylinders, steam
hammer faces, anvil blocks, &c.. &c.

In all kinds of portable machines, such as
reapers, mowers, and threshers, we are using
largely malleable iron castings, where steel
would serve vastly better, and would be at little
if any greater cost. Especially is it called for
in machinery where the motions are necessarily
very destructive, such as the reversing gears in
many factory and mill machines.

Any ono at ail conversant with these matters
knows that the mechanical progress cf the times
is all in this direction. Steel is likely to replace
iron in machine construction in much the same
way as it bas replaced it in railway building,
and in the construction of boilers in Britain.

We already have quite a trade in steel cast-
ings from the States, the extent of which our
custom returns would probably show. This
would form a good nucleus for a business which
could ho commanded by a moderate capital. It
would simply be a steel foundry, not works
where steel is made. The one who enters will
be sure of a rising trade. The early bird catches
the worm Who shall it be?

Yours, &c.,
MECHANICAL ENoINEER.

Peterboro, Aug. 23rd, 1881.

WHAT BURNS THE MILLS.

With the opening of the season, the saw.mill
proprietor enters not only upon a period of active
labor in the production of lumber, but upon a
season fraugt witb the gravest apprehensions.
If hoe cold be about the mill through the nightas well as through the day, and were he on-
dowed with powers that did not need to seek
recuperation in sleep, ho could rest somewhat
easy in bis mmd as he contemplated the risk
attaehing tc his property, in the contemplation
of the fact that bis own eternal vigilance would

prove the price of bis safety from the danger of
fire.

Carebess engineers and faithless watchmen are
about the miost dangerous things to ho found
about a mili. The fermer allows the sawdust to
accumulate about the the furnace doors orhearth, and if the truth werea beo oknown
about many a saw mili fire, it would ho found tahave its inception in this scattered sawdust,which ignited while the engineer had "just
stepped ont of the fire-room for a minute." Riscall outside proves a most disastrous minute for
the proprietor, though the resultant destruction
could have been averted if the hearth had been
well swept before he stepped ont. Probably

276
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tW-thirds of the fires which destroy saw-mills be in good circumstances or in absolute need. A GENEBAL INCRF.AsE IN BANKING DEPosITs. -

in the day-time arise from this cause. It is no in the latter case is it the merchant's duty to On July 23rd, we pointed out how exceptionally

Incommon thing to see the engineer of a saw- sacrifice his interest, and become, as it were, an rapid had been the increase in banking deposits

'ill bank up his hearth doors with sawdust aid society ; or is it bis mission to conduct his in London during the past twelve months.

when he shuts down at noon and goes to his business on a sure and honest basis, whereby * * * * * *

dinner. Such an engineer is a most excellent lie can work with profit to himself and advan- But the growth of banking deposits has not
s'abject for discharge from a man's employ, for tage to his patrons ? . Be the Ln do bn s It
if the mill does not take fire the first time lie The whole case resolves itself into this: is the been confined to the London banks. It is,

does it, the old adage about taking the pitcher merchant to carry on simply his own business, tog in a somewhat less degree, aloso apparent

to the well once too often is pretty sure to be or must he in addition furnish capital to farmers banks ; and, indeed, as extended to all English-
Verified before the season is over. and manufacturers? speaking communities. A few figures will show

Night fires are more usually the result of a In many instances the farmer holds his grain this clearly :-
too imlplicit confidence in the watchman, than for higher prices; he tries to take advantage of thiocBnnarst

rlany suppose. We would not assert that all the market, continuing to hold bis produce from Joint Stock Banking Deposits.

Watchmen are unfaithful, but experience bas month to month, and all the while living on bor- 1880. , 1881. Ine.
PrOved the value of a proprietor's call at the mill rowed capital, goods on. " tick," without paying £ £ P. ct.

at unseasonable hours of the night. If you find onecent of interest. Again, one comes who wifl London Banks ...... 82,429,777 92,58, 12.65

wide plank or two laying across the top of certainly pay when lie gathers bis harvest, but Canadian bankB. 15.469,000 17,307,600 11.88
Your boilers, or suspiciously near to the arch, lie is behind just one year, just one crop, and New York associated
You May be pretty sure that a quiet visit to that he too expects to get bis good on credit without banks .................. 58,260,000 70,540,000 21.0q
locality in the small hours of the night, will find interest. We say then in such cases the mer- 0702,84 239,639,155 14,82
thenI Occupied by a lodger whom you have paid chant is outraged, and should protect himself by The r o na n

t walk around and see that no marauders are adopting the cash system at once, or by requir- The returns cf tie Lodon and Canadian bak e
reatening your property, and no incipient ing interest-bearing security. e r are made up to June 30 in uc year. Tie

laze is endangering its safety. It is a good The case of the laborer is similar; lie worka Australasian returs are for tbe quarters ended

bhing to have an energetie man in yeur employ, for some firm or individual who is slow pay. Marhd 31, and thc New York associated banks

but when yu find your watchman always ready His family must have bread, bis chilwen the to btie end of July, al being thce latst dates

to fill an extra place during the day, and appar- necessaries of life, and Bo lie approaches the btainable. The total increase amounts te

ently able to do without sleep for an indefinite merchant, receives credit, and pays when bis £30,936,771 in ne year. W at arc the causes

lngth Of time, you can be almost positively sure employer sees fit to pass him bis bard earned Ot this general.increase in debusits? They are

tlt what sleep lie dispenses with in the day wages. Here again the merchant suffers to aid in some degree cf a general oaracter, but net

-"ae is taken at your risk during the night. It the mil owner or the manufacturer conducting tc slit an extent as migbt be supposed. There

ls well to be suspicious of the faithfulness of the a business with light capital. In either case " litte doubt that deposits, or, more correctly,

ruan Who can watch all night and every night, the injustice and injury to the merchant are icurrent accounts," have swollen more largely

and grow fat ou it, while working half or three- apparent. In trade, as in politics, policy may In reason tha he ti current
quarters of the time during the day. It is at be necessary to enable one to retain bis patrons, the reason mainly tat she speculation curret

1est a good plan to visit him when be least but in neither case should it be done to the det- bere and the enormous pay ent upon new

Yets you for by such visits you can often riment of the first party. very rapidly. Furter than ths, after the stop.
reduCe bbc a'mount of your apprebieusion, if not ________________tho__is 

aterth sop

thectuhl premium on your insurance. page of the City of Glasgow Bank, an unmistak-

bo'auapreiu on your Bmosrac. a TOK NMOTEL able falling off in deposits was observable, not
-'ce Spark-catcher on your smoke stack may STOCKS IN MONTREAL. only as regards English, Scotch and Irish banks,

Wbe you figd a litte patct cf fire b ;re and but also in respect to Indian and Australasian

there ybufndlite piiyard o ar hee d at MoirBEAL, Angust 31, 1881. banks. Both those sections of the empire were

Pay hndsome y to ca i in the boiler-maker, or . seriously affected by that disaster, and the
aeur ytcalm hebie-aeo .P present growth-for were the figures of the

r engineer at work to make e meshes -0 Indian banks available, we believe they also

of the or t put up a new wire scen in place T.O would show considerable increase-is in some

d damageuone, whieh will warm eo soee pP * 9 degree a recovery of the leeway then indicated.

Profith a botter blaze tan is eal r Further than this, Australasian deposits have

one bable. Yo Montreal ...... 1984 1992 1333 1981 199 1544 been swelled by the recent important influx of
of ywen you go into a mill and see a row 4 x. d. ... ......... . ........ ........ .....- British capital and by the large sums realized
fieonrpty water buckets in the rack on the saw ontario............ 774Î 250j 7ri3isy catal of A tra la rge n ran

corYeu d5n rest assured bliat if a fire ever starts Peoplc's ......... .. 91 20 90 91 83. by bbc sales cf Australasian produee. Iu Can-

on Mii est assure that if a fr ver Molsons ·· · · · · · 117 50ý 16 117 99 ada there is also a recovery of commercial sud
lit sereises, bhe frc pump will be of very Toronto ................. .... ..... 154 155 137 financial activity, while up to this time last
ofla .eric. Empty buckets are a pretty sure sign Jac. Cartier ... ........ 105 231 105 106 84y

5zy nrcs aud miii forenen, sud disabled Merchants ... 125J 126J 3-30 125 125è 1o6 year tiere bad been very littie revival from bhe
Puup. ntin e Commerce. mill 143 143 1318 1431 143 130 Canadian banking disasters of the summer of
saw-mi fortunately, when a fire starts on Eastern Tps ....... 117& 25 117 118 .· 1879. Finally, it is scarcely to be wondered at
a hu Premises, it is usually U too much of Union .............. ....... . 94 98 8 that the New
i brry to get through the contract it bas taken Hamilton ...... ....... ·· ·.-- ------ dha Nd York, as wll as ti Bosted, Phila-

Pubsto show la macbinisb te lie sent fer te Exchangex.d .. ... 1.......dlba n thriprat ntdSac

P t o allow 13Mocn e 2 .5 1304 130Î 1294 banking centres, should possess larger deposits,
Which lPups in order, or to repair the hose Dom. Tel. ... ...... · ·. ····· · · having regard to the admitted great mcrease i
Ulidb t as been hanging on a peg in the wall Rich.& O.Nav... 63ï. 1 .18 he eard the ct adi n the p3as iwo

T 8ready te drop bo pices fron deday. City Pasa ............. 139 105 137 138 123 bbe wealtb cf bbc country' during bbc past bwe
'B "rady a stitc ui time sa m eay cass...... .. 46 148J 809 1474 147î 148 years, and the enormous sums Of money import-

as Often tat "mR C.ns. co ... ... ... .......... 461 50 -.------ ed, and now being set free by the Government.

of Wat been correctly rendered, " a full bucket commerce x.d. .......... ........ ......... Tiere is no such expansion visible in continental
saw .saves the mill." With the record of. MI. Tel. Co. x d ....... .... ..... ..... ·· ·..... ·· anking ; but then, in ne country in Europe is
all wh fires daily increasing, it weil becomes banking conducted upon anything approaching
te go are interested in this class of property, English principles, and deposits really become a
of b the subject of its safety from fire a little ngisecondary consideation with the continental

tf bbe care that is taken to obtain a full stock MEssBs. GBAY, Y &UNG & SPARLîNG, the Seaforth b ary Th eri n f ithr cont ietalof loes Or au exbraordinary cnt by bbc saws sait merchauts, bave sold $3,300 village cf Blybh banks. Tiere is this fnrbber ceutrast betwcen

debembureste hCanada Life Assurance Con- the two systems at the present time, that where-

pany, Hamilton, at par. They have 18 years to as money is wanted at most continental centres,

CASH AND CREDIT. run, bearing six per cent. lu al bec English-speaking comnuniies ibis
-The manufacture of English Portland cement excepbicnally cbeap.-London Eccncmist.

In discussing this qud ion we desire to set drain tiles begun at Chatham, Ont. by Wilson -

frin the cdash s cre distvntgbo buasn- & Smith.
ion the aut and disan tage ang -55' acres of red wheat yielded 1660 bush. and The corporation of Winnipeg bas granted

i ie cah t to bc merahaut, w nose very 8 acres Clawson 320 bush. on farm of Mr. P. exemption from taxation for twenty years, te

lfe'al eng sappd, ud whose fervune is being MccDugsll Rondeau Harbr. Messrs Ogilvie & Co., of Montreal, who are now
W ted by long credits. n he first place then, -A few days ago Jbo. Duncan of Sarnia erecting an extensive flouring mill there, at a

it is an Outrage fer a frmer or a day labicr te wnsbip was fiued 20c. and $9.65 damages and cost of $125,000. The mill will be fitted with

enter a store, stride up or bc proprieter sud cost fr refusig to allow G. B. Walker to pass on the new Hungarian rollers, and will be similar
sk for credit until lie larvests srd sels bis bhc red while riding his bicyle and forcing him i every respect to their mill, as just rebuilt, at

grain, or gets bis pay. Both these persons may into the ditch. Mentreal,
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GIVING CREDIT AT RETAIL.

It has been said that the hardest problem a
retail merchant has te solve is whether he shall
give credit, and te whom, and how much. It is
much more difficult for him te determine as te
credits than for the wholesale merchant. In
the latter case there is a perfect system of find-
ing out the standing of merchants, but when it
comes te individuals, the matter is diferent.
One must use his own judgment, or depend
upon his acquaintance with the circumstances of
his customer. A long residence in a place gives
this knowledge very accurately, but it also
sometimes involves such social relations as make
it very difficult te discriminate in credits when
good business habits would dictate it should be
done. It is net hazarding too much te say
that a large majority of all the failures among
retail merchants is due te the credit system,
and that credit system extended, in the good-
noss of heart of the retailer, te parties net
legitimately entitled te it. In fact, it may be
seriously questioned whether anyone is entitled
te credit. It should be regarded entirely au a
matter of courtesy, and the less of it the better.
It is hard te refuse te send a neighbor goods
when ha sends for them, and when one knows
he is good, but, after al, isn't it harder te have
te fail te meet your own bills when they become
due, and when you know your credit will be hurt
by net doing it? Our advice is te restrict credit
as much as possible, buy for cash as closely as
you can, and sell the same way. If you do net
make much, yen will have the satisfaction of
having either your goods or your money.- Gro-
cers' Journal.

-A young man in this city, who practised in
the gymnasium one afternoon only, was able te
jump his board bill the very next day.-Cincin.
nati Saturday Night.

-As an illustration of the money thrown
away by this country, (Great Britain) ten years
ago, as named in our last issue, it may be of
interest te know that last year, the list of
American railways sold under foreclosure,
was increased to the extent of £53,000,000
sterling.-Money.

-We do net know what te think of the reault
te our American cousins, of the development of
railway and telegraph wars amongstthem. The
element of extreme excitement may add te their
happiness, or, on the other hand, shorten their
lives. The process has one peculiar effect-it
throws individuals into a prominence for whicb
we have no parallel here. Our McEwens and
Grants are small change, indeed, side by side
with Vanderbilt, Jay Gould, or Jim Keene.

• The truth is, our really powerful men-the
Glyns, the Barings, and the Gibbses, and se
forth-are quiet people. Their position, as
their wealth, is secure. They hate, of all things,
te be talked about. It is net se across the
herring-pond. Te be a wire puller, and especi-
ally a successful wire puller, is te be raised on
high-the hero of an open-mouthed crowd.
And se it comes about, that the telegrams recent-
ly received have been full of the supposed doings
of the three great Yankee wire-pullers.-Money.

€n'mmercial.

MONTREAL MARKETS.

MONTREAL, August 30, 1881.
At wholesale, trade has been steady and fairly

active. With good crops and satisfactory prices
a paying fall business is looked for. The bread-
stuifs market was active in the early part of the
week but quieter since. Leather has been active,

and higher prices obtained for some classes.
Groceries quiet: sugar easier and difficult te sell.
Drugs are very firm, with here a strong upward
tendency. A good deal has been done in butter
for shipment but cheese is easier. The weather
is everything that could be desired for harvest
work.

AsHEs.-Pots.-Quite a demand for potashes
during the past week has materially reduced the
stock, price paid was generally 65.25 te 5.35 for
firets, market closing steady at these prices.
Pearl.-We only hear of one sale during the
week at 85.87J. The stocks at present lu store
are Pots, 368 brls., Pearls, 149 brls.

BOOTS AND SHoEs.-A quiet steady bisiness is
being done and prospects are considered good.
Money continues te come lu satisfactorily.
We quote :-Men's Stoga Boots 62.00 te 2.75;
ditto kip Boots, $2.50 te 3.25; ditto French Calf,63.25 te 3.75 ; ditto Bue Congress, 61.75 te
2.40; ditto Split Brogans, 61.00 te 1.10; Boys'
Split Brogans, 85e te $1.00; do., Buif and
Pebbled Congress, 61.35 te 1.60; Women's Buff
and Pebble Balmorals, 61.10 te 1.50; ditto Pru-
nella Co#gress, 5Oc te 61.50. ditto Prunella
Balmorals, 50e te 61.50.

CATTLE.-OWing te the railway accident at
Lancaster yesterday and the consequent delay
of the train there were comparatively few cattle
on the market and buyers did net seem much
disposed for business. Only those left over from
last week te choose from. Good te choice cattle
are worth from 4j te 5e per lb. There were a
few hogs in the market which changed hands at
7 te 71b live weight.

DRUGs AND OHEMICALs.-Opium is firmer. In
castor oil there have been large speculative
purchases made in Liverpool at an advance of
one half penny per pound and prices have been
advanced one cent. The market generally is very
firm with a fair trade doing. We quote :-
Bicarb soda 63.10 te 3 20; Soda Ash
81.60 te 1.65; Bichromate of Potash, 13J
te 15e; Borax, reined, 16 te 18e; Cream
Tartar Crystals, 29 te 30, ditto ground 32 te
33o ; Caustic Soda, 62.25 te 2.60; Sugar of Lead
13 to 15c.; Bleaching Powder, 81.45 te 1.60;
Alum, $1.90 te 2.00; Copperas, per cwt., 90c. te
61.00 ; Flour Sulphur, $2.90 te 3.20; Roll Sul-
phur, $2.25 te 2.50; Epsom Salts, per 100 lbs.
$1.25 te 1.40 ; $al Soda, per 100 Ibo., 90c. te
1.10; Saltpetre, per keg, 69.50 te 10.00; Sulphate
of Copper, 5j te 7c. ; Whiting, per 100lbs., 50 te
60e; Sulphate of Quinine, 63.25 te 3.30; Opium65.00 te 5.25, Castor oil 11 te 114c.per lb.

DRY GooD.-A good number of buyers chiefly
from the North-west have been in the city and
left fair orders. There has been a good enquiry
for cotton and woollen goods, and a number of
repeat orders have been received. Business
seems te be ln good shape and merchants
seem to be well satisfied with the outlook for
fall trade. Retailers seen te be doing an active
trade jnst now when se many strangers are in
the city who are said te be more of a buying class
of visitors than those who same early in the
season. Remittances are as good as is generally
expected at this particular season.

FisH.-The is a good demand for Dry Cod at
$4.00 te 4.25. A few lots of Labrador herrings
have arrived, but of a very inferior quality, and
till good marketable fish come in, quotations can
hardly be given.

FREIGHTs.-A moderate demand is experienced
for ocean tonnage, while rates are slowly but
steadily advancng ; latest engagements for heavy
gramn te Liverpool by steamers and iron clippers
was made at 3/3 te 3/6, and te Glasgow at 3/- te
3/6. Te London, rates show more advance, being
now 4/6 te 4/9. Rates for ashes, fleur, butter
and cheese are unchanged.

FLoua.-Receipts for the past week 15,833;
total receipts from lst Jan. te date, 505,830 bris.

being an increase of 120,239 brls. on the receipts
for the same period of 1880. Shipments for the
week, 20,169 brls.; total shipments from lst
January to date, 352,478 brls., being a decrease
of 10,048 on the shipments for the same period
of 1880. We have a fair amount of business
recorded on the Corn Exchange, and althougli
early in the week, prices seemed inclined to come
down a little; they have again recovered, and
sales reported were at a considerable advance
on those of this day week. The market closes
to day firm with a fair amount of business
doue within our range of quotations. We
quote : Superior Extra 66.35 to 6.37j; Extra
Superfine, $6.30 to 6 32J ; Fancy, nominal;
Spring Extra, $6.05 to 6.10 ; Superßine,65.55 to 5.60; Strong Bakers' Flour, 66.25
to 7.00; Fine, $4.85 to 5 15; Middlings,
$4.70 to 4.85; Pollards, $4.30 to 4.45; Ontario
Bags $2.95 to 3.00 ; city bags, delivered, $3.35
to 3.45; Oatmeal, $4.75 to 4.90; Cornmeal,
#3.25 to 3.30.

GBocERIEs.-The market has not been in a
very satisfactory condition so far as business is
concerned. There has been some enquiry for
new Japan Tea, at from 40 to 45c., prices of
Japans are unchanged ranging from 18 to 52c.
Young Hysons are worth from 24 to 50c. Coffee
is quiet but holders expecting higher prices are
not pressing their goods on the market. Old
Govt. Java is now quoted 22ý to 26c. ; at the
late Dutch sales prices went 1i to 2e. above
brokers' valuation. Mocha still keeps scarce
and sells at 31 to 35c. Sugar market is dull,
and demand very light and stocks are large.
We quote Granulated. 9j to 10e.; Grocers' A,
8î to 9*c. ; Yellows, 7î to 8¾c.; Raw Sogar is
also dull; [no transactions of any moment are
transpiring, and prices are weak at 7j te 8c. for
Barbadoes and Porto Rico. Molasses market
dull, prices steady at 54 te 55c. for Barbadoes.
Syrupa are steady at 3 te 3¾e. per lb. Rice.-
The rise in value in England has caused quite
an active business here, and large sales have
taken place at from 63.75 te 4.00.

GrnAi. - Wheat.-Receipts for the week 189,-
630 bushels; total receipts from lst Jannary te
date 3,724,569 bush., being a decrease of 2,176,-
792 bushels on the receipts for the same period
of 1880. Shipments during the week, 269,736
bushels; total shipments from lst January te
date, 3,448,803 bush., being a decreass of 1,978,-
186 bush. on the shipments for the same period
of 1880. The market in sympathy with Chicagohas been very high, and business done up till
yesterday was at a considerable advance on the
prices of this day week. Yesterday nothing wasdone here; and to-day, although a good deal of
grain was offered on the Call-Board, there were
no sales and no offers. Maize.-High prices
seea te have checked the demand ; sales of
white are reported at 75c. Peas are nominal at92c. Oats quiet at 41J for mixed ; 35c. offered
for 30,000 bushels delivery in first half of Sep-
tember. Barley and Rye are still nominal.

HIDEs.--Market keeps steady and green
butchers hides are still readily taken at $10, 69
and $8.00 for Nos. 1, 2, and 3 respectively.
Lambskins are unchanged at 70 to 75c.

HnnDwÂnE.-There is little or nothing to re-
port for the past week, prices remain firm and
and for the time of the year a good demand ex-
ists. Pig Iron continues in good demand at our
quotations. Canada Plates are selling freely,
and now it is thought that the large stocks on
hand to arrive will barely cover requirements.
Tin Plates are dull and slow of sale although
they are higher in England. We now quote
-Pig Iron per ton, Coltnesas $21.50 te 22.00 ;
Siemens, $20.00 te 21.50; Gartsherrie $20.50 to
21.00; Summerlee, $20.00 te 20.50 ; Lang-
loan, $20.50 te 21.00; Eglinton, $18.50 te 19.00;
Carnbroe, 619.00 to 20.00 Bars per 100 lbs, Sie-
mens, 62 te 2.25; Scotch and Stafiordshire, 61.85
te 61.95; best ditto, 62.05 te 2.15 ; Swedes, $4.00
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to 4.25 ; Norway, 10 to 5.00; Lowmoor & Bow-
ling, 16.25 to 6.50. Canada Plates pet box,
Glamorgan and Budd, $3.25; Garth and Penn,
$3.25 to 3.50; Hatton, $3.15 to 3.25; Tin
Plates per box,-Charcoa.l IC, 15.50 to 5.57;
ditto, IX., 7 50 to 7.75; ditto, DC. 15.00 0 5.50;
ditto, DX 17.00 to 0.00. Coke IC., 84.50 to14.75;
Tinned Sheets, eharcoal beet, No. 26, loi t'Oil;
Galvanized Sheets, best brands, 16.75 to 7.75;

,U08and Bands, per 100 Ibo., 12.35 10 2.50.
Sheets, best brands, 12.75 to 0.00 ;Bier Plates
13.00 to 3.50, Russia Sheet Iron, 12J to
13C. Lead pig per 100 lbs., 14.25 ditto,
eheet, 85.50 ; do. bar, 15.00 to 5.50 ; do. shot,
86.00 to 6.50; Steel, cast, per lb., 114 to 12½c ;
13.p5 to per 100 Ibo., $3.75 to 4.00; do Tire,
%3-5o t 3.75 ;do Sleigh Shoe 12.25 to 2.50
Ingot Tin $25 to $26. Ingot Copper, $17.00
to 17.50. 'Sheet Zinc per 100 Ibo., 16.00 to
6.25; spelter, 15.50 to 6 00. Horse Shoes, per
100 Ibs., #4.25to 4.50. Proved Coil chain, 1 in.
#5.50; Iron Wire, No. 6 per bdl., $1.60 to 1.70.
. LATua.-There is not much change to note
In the condition of the market for the week ex-
eePt that the searcity of good plump B À sole
stil continues and holders have advanced prices
about a cent in consequence. There hae been
miore doing also in slaughter sole, stocks of which
are now smal and firmlyheld. In black leather
there is no change to note, sales being to a
mnoderate extent and the supply quite equal to the
demand. Sbipments to England both of sole

d black leather continue lobe made and realize
1 Pricee We quote, Hemlock Spanish Sole No.

A. 2 6 *to 27e ; do. No. 2 B.A., 24 to 25c; No. 1
r nary Spanish, 25 to 26c; No. 2, ditto, 23

o 24e; Hemlock Slaughter, No. 1, 26 to 28;
Vaxed Upper, light and medium, 36 to 42;

do.heavy, 35 to 40; Grained Upper, 35 to 40
Split$, large, 22 to 29 ; small, 17 to 26 ; Calfslkins
(27 to e6 bo.), 65 to 80c.; ditto (18 to 26 lbs.)
30 to 70. Sheepskin lininga 30 to 50; Harne&
25 tO 810 Bu#ed Cow 14 to 16c. Enamellec
bOto 14 to 16e ; Patent Cow, 14 to 16c.; Peb
bled Coto 12 to 15c.; Rough 25 to 30c.

L
brQons .- The market is firm and gin an<
brandies are scarce but prices remain practicall:

u anged We quote, Brandies: Hennessey'
5 to 5.0, gallon ; ditto i cases 111 to 11.25

& Co., per gal., $3.30 to $4.50 ; do. i
1a',8.00 10 13.00; Boitarde per gai. 13.00 t

.20; ditt cases, 16.4010 9.50; Gin, De Kuyper'
Pr ga-& 5 to 2:-15 ; Red cases 17.7510o 8.50

8en case $4.25 ; Boll & Dunlop's per gallo

4.25 o 2.15 ; Red cases 17.75 : Green casE
dito B Ooth'8 Old Tom, cases 16.50 10 6.60
dto wood, $3.00 ; Pelee Island Wines, $1.4
c. o 1 0 per Imp. gal.; in cases 15.00to 6.00)
Ympagnes, Piper Heidsieck, $27.00 to 28.0(

ala & Co., 125.00 to 28.00 G. H. Mumm's 12
G0.0 ; Ports, Graham's 12.10 to 4.80 ; Sherri

OYalayflyass & Co., 11.75 to 4.50; D. (
d Sctch Whiskey, $3.35 per Imp. Galloi
ad 7.50 in cases.

sOI.--..Petroleum.-There is a sensible in
ment in the demand as the day begins t

Creep in Prices are steady; car lots 234 1
24; brokien and small lots, 25J to 26e; in fiE
ils there has been a fair distributive demani

r quotations cannot be changed from our la
rora Linseed ou je steady and very firn, aiWodr 9Ill not ssii under last week's quotation

gtaw 72 to 73c., and boiled 75 to 76o per Imgallon.

IP10vsoe.Butter. - Receipts 5.282 kee
2ens 6,83 kge;s an improved demand h

beon experienced during the week, and soi
round lots have changed. hands within our ranof quotations. Creamery, 23 to 24c; Easte:
Townships, 20 to 22c; Brockville and Morriburg, 18 to 2 0ic; Western, 17 to 184e. Chee
-Rieceipts, 33,125 boxes; shipments, 16,7

boxes. Market has been rather unsettled, ai
owing a fail in the English market, thinge srather easier bers. We quotes lot t 10 1

THOMAS LAWRY,
PORK PACKER AND CURER OF TEE

oELEBRATED

Crowl Brand Sl[ar-Cured Rams,
Bacon and Shoulders, Spiced Rolls and

Beef Hame, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.

gaL Highest Price paid for Pork. igt

fair to choice qualities. Pork.-Only a retail
demand is experienced here, and prices continue
steady at 121.50 to 22.00 for heavy Mess. Lard
is in good demand, at 15 to 15¾e.

SuT-Is in good steady demand at our quo-
tations, stocks and importations are small and
the advance in prices does not seem to keep

back buyers as they are now satisfied that lower

prices cannot be looked for. We quote course

574e. to 60.: Factory filled 95c. to $1.10.
WooL-Manufactures are only buying for

iimsdiate requirsuente and we repeat our
report for las week. For foreigu wools are very
firm cape je selling from 18 to 19c. at 4 months
Auslralian 23 bo 30e. outeide prie being for super
Port Phillip, Ihere is a fair trade passing in this

wool. In domestie wool there is very little
doing. Super is ecare, the following quotatione

shown the nominal elate of the market: A Super

scarce and hard to get, 35c. B Super, 30 to 32c.;

No. 1, 28c. ; No. 2, 26e.

TORONTO MABKETS.

ToRoNTO, September lt, 1881.

A month of drougnt, with its accompaniment

of forest fires, shrivelled herbage, parched vege-

tables, and suffering cattle, has in many dis.

tricts gnne far to counterbalance the good yield

of grains and the plentiful crop of hay. Busi-

ness in the city at wholesale is satisfactory. The

retail Irade je perceptibly affected by the intense

heat of the past few days. Accounte from the

country continue favorable as 1o the prospect for

the autumn.
The reeipts at the Custom House here for

August last are said to be the largese ever taken

in one month at this port. The duty collected

amounted to $521,037.84, against $398,852 03
in 1880, being an increase of $122,185.81.

DBr GooDs.-We make extended reference on

another page t Ibis branch of trade.
Stocks areý well forward, many travel-

Leading WholeualeTrade cf Hanifllon.

gsg.
IAPAN TEAS!M

SÉASON 1881-1882.

Ths subseribers are now off ering a ehoico asort-

ont o! fret crop pking ,pecialy elected for

leir Canadian trade.

x P. M. S. S. " BELGIC."
Ex P. M. S. S. " LORD OF THE IBLES."

Ex P. M. S. S. " GLENARTNEY.

JAMES TURNER & CO..
HAMILTON, Ont.

Reid, Ooeîint & Cool
IMPORTERES AND

WHOLESALE GROCERS
HAMILTON, ONT.

'V Proprietors of the Hamilton Cigar Co.

Guîney & Ware,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

E3LA&MILTrOIl*T

Leading Wholesale Trade of Hamilton.

NOW IN STORE!

Extra Choice Gardon leat Japan
TEAS-SEASON 1881-2•

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are ofiering to the trade at low figures.

W. H. GILLARD & 00.
HAMILTON, ONT.

Leading Wholesale Trade of Hamiilton.

T lS ýRn1rs, Co1Ioos, synlls.
ONE THOUSAND HALF CHESTS

Choices Japan and Moyune, Yonng Hyson Teas,
ex-sbaxnships IDvsie an Harter,"

and ia pacinle Mail and San Francisco.
A fuil assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamaica, and Java C(J.ee direcet trem

ceuntries et grewth.
A large stock of Syrups-Bugar goods.-excellent

valus,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,
HELAMILTON.
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lers orders executed, and preparations being
made for the rush of buyers which next week's
excursion rates are expected to bring. On our
extra space will be found full-page announce-
ments of a number of prominent houses, in dry
goods and millinery. The assortment now in
market is remarkable. and buyers in person will
find much to attract.

FLOUR AND MEL.-There are few transac-
tions in flour, which is scarce and wanted. The
stock in warehouse is 700 barrels, against 375
barrels last *eek, and 200 barre.ls -last year.
Super Extra commands $6.00 readily and $5,90
was paid on Wednesday for Extra; no fnney
offering. As to strong baker's flour, prices paid
here vary as much as 20 to 40c; probably $5.90
or 86 would be paid for particular brands com-
ing from North Huron or rear of Ontario coun-
ties, and in Montreal these wili bring 60 to
75c. more than other brands of this grade.
Oatmeal is dull and unchanged. Mill fodder is
bound to be dearer by reason of the prevailing
drouth : Bran, for example, is beld as high as
$12 at Paris, while shorts and middlings partake
of the advance.

GRAIN.-Stocks of all kinds in store here at
beginning of this week have lessened, the total
being but 56,357 bush. as compared with 83,039
last week and 17,810 bush. same time last year.
Complaints are heard, among both wheat buyers
and millers, of the growing prevalence of that
prolific and (to the short-sighted farmer) attrac-
tive grain known as " wild goose" wheat. This
Ishmaelitish article bas a small, hard kernel, not
unlike that of rice, from which resemblance it
comes to be called by some a rice wheat." In a
communication to us a western miller says :-
"Discourage the production of this obnoxious
grain through your valued paper. It is not
liked by any miller; it yields but poorly of
flour, which is sure te be harsh, yellowish and
undesirable. Farmers should not sow it, and
any miller who bas once bought it withont
knowing its quality will be very chary of a
second purchase." Upon enquiry amongst our
local produce dealers we -find that it was first
beard of in the rear of Whitby, is getting to be
more familiar weH out upon the line of
the Nipissing, and has extended to the
lino of the Northern Railway, and even to
the county of York, whence farmers bring
it in waggons te the city. Said an experienced
grain dealer: " That nuisance known as
rice wheat is of no use for milling;
there is no substance te it. When ground it
looks like white cornmeal, ana neither buyers,
millers nor bakers want it. The farmers go for
it eagerly because it gives a big yield, but I
would not give for it within 25 to 30 cents per
bushel of the price of good Clawson or--wheat
It ought to be kept separate from other kinds,
for to mix it (as is sometimes done) deterior-
ates any parcel into which it is put."
Wheat, Fali.-The market advanced to several
cents over our quotations of last week, but ow-
ing to decline in English and American markets
became dull and easier. Stocks in store here are
17,152 bush., against 27,130 bush. last week
and 9,070 bush. at like period of 1880. New
wheat is selling in car lots at our quotations,
say $1.33 to 1.34 for No. 1, and $1.31 for No. 2.
Wheat, Spring-Small sales have been made at
$1.31 to 1.32 for No. 1 and $1.29 to 1 30 for No
2. Stocks in store are 18,691 bush. against 32,-
557 bush. last week, and 2,021 bush. at like time
of 1880. After going up on Monday last in Chi-
cago to $1.31 for September,the market broke
and on Wednesday had falien to $1.29Ï for
September delivery. Oats.-The market con-
tinues unchanged at this point at 41c
for No. 1 and 39o for No. 2 with but little move-
ment. Stocks in store, 1,410 bush. against
2,876 bush. last week and 1,000 bush at like
time liast year. Barley quiet, with some indica-
tion of the probable future price afforded by our

slightly higher quotations. Stocks in store are
17,753 bush. against 19,380 bush. last week and
1,951 bush. at like time of 1880. There are but
651 bush. peas in the elevators; no change in
quotations. Corn and rye are nominal.

GRocERIEs-Sales are numerous, though not
large. The tea market is quiet but firm. sugars
steady with bright yellows scarce and in good re-
quest, raws less active ; all are now sold at sixty
days. Syrups are firmer, molasses dull. Fruit is
beld firmly and the stock is limited. LiquGrs
are moving freely and are held at advanced
prices. A decided advanae has taken place in
tobaccos, as was to be expected ; the crop in
Kentucky is reported short, and prices had got
so low that our makers could not get a profit.
On black goods the advance averages 4c. per lb.
Myrtle Navy is held as hiah as 60c.

HIDES & SKINs.-The market is pretty active
in hides, sales of car lots are rare, for they are
picked up before cars have time to accumulate.
Lambskins are advanced to day to 85c.

LEATHER-A steady demand is reported nearly
all over the list. Sole is moving in moderate
parcels but there are complaints th at branded
sides are too plentiful in Spanish and that No. 1
quality is far from uniform. The market for
upper is sluggish at the moment, but values are
maintained fully, 45e being obtained for light
and medium in considerable parcels. Good
heavy harness is very scarce, le more is asked
and obtained. Bufi bas been scarce in desirable
makes and 15 to 18e is now the quotation;
Enamel and patent say 18 to 20e. Good russets
and indeed linings of all leather kinds are in
small supply and firmly held, 42e bas been paid
for good russets. French calf skin meets with
slow sale, at rather easier prices; the domestic
calf brings 85 to 90e in large parcels of good
makes te dealers or manufacturers; 81.00 is the
price obtained for Newmarket " Imitation
French" from small shoe makers.

METAL.-There is not much change to remark
in prices. Ingot tin is firm in Britain, last Cable
quotations, this week were £98 per ton. The
demand for metals is active all over the list,
but particularly in Canada plates and galvanized
sheets; in the former article prices favor buyers.
We quote Hatton $3.00 to 3.10 ; SwanseaBlaina
and Pen $3.20 to 3.25c. Tin plates show an
easier feeling.

MILLINERY.-In a week or two, the fall milli-
nory display will be made in this market. The
assortment is a very creditable one, as we have
said in previous issues, and things are changed
much from the times when one well-known
Montreal bouse, which now has a branch here,
did all the trade for this western district. Pat-
erson Bros., Hughes Brothers, James Brayley &
Co., D. McCall & Co., MeKinnon, Proctor & Co.,
form a group of Toronto bouses whose
stocks would do no discredit to a city much lar.
ger than this. We note below some of the fea-
tures of the coming season : The tendency in
head gear is in the direction of large bats; felt
and fur bats, beaver brims are numerous conical
crowns, with voluminous brims. Beavers will
be largely worn in blacks and drabs, and silver
greys, felts, velvets and fancy plushes are the
style in both bats and bonnets. The latter are
woru rather large. Trimmings are of zig-zag
or "serpentine" velvets, cashmere plushes of
beautifully variegated shades, with edged feath-
ors to match. Big feathers and broad ribbons
are a la mode ; cashmere colorings are a feature ;
paradise and ostrich feathers in cashmere
shades. In ribbons, Roman stripes are still de
rigueur. Feathers are of extraordinary variety
and beauty of color ; shaded and tipped feathers
of ombre ; eut chenille of fancy shades is muuch
used for artificial flowers. Roses and poppies
constitute a forcible feature; berries, too, of all
kinds; the hawthorn, the mountain ash, blue
and purple berries, are to be much used for
head decoration. Fine black single ostrich

feathers, and rich white ditto will be seen in
profusion. Cloaks will be made of embossed
velvets; long mantles of a demi-ulster or other
pattern, often decorated with arabesques of satin
piping cord; paletots of wool or union, in black
or dark olive or brown shades. Artificial fruits
are occasionally seen upon bats; but the line
must be drawn somewhere, and it may well be
at the belt, for London and Paris authorities
agree that fruits at the waist instead of on the
head are in ' bad form." Bats, mice, beetles,
and even little shining gold and silver worms, ap-
pear amongst the trimmings of bats as well as
bonnets. We confess to some rejoicing that no
sunflowers-those cynosures of the osthetes-
are to be found among the possibilities of deco-
ration. Tle sunflower, they say, means con-
stancy, vide Tom Moore. Would that fashion
were " constant that it should be banished."

Paovis1oNs.-The long-continued drought is
having a serious effect upon the dairy products;
cheese factories advise that they are ouly turning
out about 50 per cent. of an average make of
this date. Receipts of Butter are also showing
considerable diminution, and holders are advanc-
ing their views materially. Sales have been
been made to the city trade this week at 22o for
choice quality; shippers hold that anything
like these prices is quite beyond an export
basis. Bacon.-Long clear and Cumberland
have been in active demand at unchanged prices ;
hams are firm, and tending upwards, owing to
light supply. Mess Pork is steady. Dried Apples
held firmly, without much demand. Eggs are
dearer, local dealers are holding them in view of
demand during Exhibition week, but they are
also higher in other markets. Lard is in few
hands,with a fair trade doing. Hops-The crop
in Eastern Ontario is stated to be good, but in
the Western district light yield and not so good,
the sample is, on the whole, fair; 20 to 24 ets.
would be paid for new; early sales are advised
to be made, for as the season advances they may
be lower, the crop being reported good in Britain.
Yearlings would bring from 14 to 18c, according
to quality.

WooL-Southdown pulled, fleece and match-
ings, the range of prices to cover all three is
32 to 38c. English domestie super and lambs'
wool 28 to 35c. according to quality; Cape wools
18 to 20c.; Austrailan and New Zealand both
greasy 21 to 23c. ; Persian 21 to 23c. Spanish
greasy 16 to 18c. ; East India, 22 to 27e. ; Scotch
Cheviot 30c.; Canadian pulled lamb and super
27 to 29c. ; pulled extra, 35c. ; fleece clothing
(fine downs or cross breeds) 28 to 30c. ; pulled
combing 20 to 22c. ; fleece combing 23 te 24c.

GRAND

PROVINCIAL EXHIBITION !
To be held on the

EXHIBITION GROUNDS,
Mount Royal Avenue, Montreal,

Arranged in Three Departments,
Agrieutural, Horticultural and

Industrial.
Opens VEDNESDAY, SEPT. 14th,

Excepting Borses, Cattle, Sheep and Swine,which arrive two days later, viz.,
FRI AY, SEPT. 16th.

Closes FRIDAY, SEPTEMBER 23rd.

$25,000 OFFERED IN PREMIUM8.
Entries in all departments must be made with theSecretaries iu montreal, on or before Thurday,

Sep5einer lut.
Prize Lists and Forms on Entry, with any otherinformation required, can be obtained on applica-

tion te
GEO. LECLERE,

Sec. Council of Agriculture.
S. C. STEVENSON,

Sec. Council of Arts and Manufactures.
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WM. PARKS & SON, Crodit FORIICr Franco -Caldgl. c
MAIL BUILD/NGS, T,;RONTO, T

NEW BRUNSWICK COTTON MILLS M L . T
MT. JOHN, N.B. Offers blan on the SINKING FUND principle. th

Awarded the neThe following half-yearlv payments in addition to ne
Medal given at the CENTE- 6 per cent interest per am>um will repay a lan of po

EXHIBITIO of Cotton Yarns of Canadian $1000:- 033.40 IN 11 YEARS. ya
Manufacture. Gold Medal at Montreal Exhibition. 21.50 IN 15 YEARS.

To Silver and Two Bronze Medals at Toronto In- 13.60 IN 20 YEARS. of
dustrial Fxhibition. Diploma and Seven First- 9.10 IN 25 YEARS.
Ca.68 PriZes at Hamilton, London, and St. John's 6.35 IN 30 YEARS. w
Exhibitions or their 4.50 IN 35 YEARS. sa

3.25 IN 40 YEARS. g
COTTON YARNS. 2.35 IN 45 YEARS. du

1.75 IN 50 YIEARS.
CARPET WARPS. Amount remaining due may be paid off at any ot

time plus 3 montbs' interest. at
BEAM WARPS. STRAIGHT LOANS at 6 per cent also repayable gi

HOSIERY YARNS. at any time as above. ar3r

BALL KNITTING COTTNS,
Which, for Quality and Brilliancy of Colour, cannot be Ogilvy eCel at
ALEx SPENCE, WM. HEWETT, e

1Coborne St., Invite DRY GOODS Buyers to ex-

R il W 1&L4L4WWnJ

TENDERS FOR STORES.

8sEders will be received by the undersigned until
Storesre ER 7th, 1881, for the supply of General
th e uired for use on the Western Division of
eBnisCi ian Pacific Railway, Winnipeg, during the

g twelve months.
0rs of Tender and full information may be ob-

e26d on application at the Office of the Company,0 S 128 St. James Street, Montreal. The lowest or
J tenlder will not necessarily be accepted.

CHARLES DRINKWATER,
Secretary.

EXCHANGE BANK OF CANADA,
RFAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

.... ............ .............................. $5 00
........................ .......................... 260,000

BRANCHES:
RÂhfiTON, Ontario, C. M. Counsell, Manager.

AYL lR, " J. G. Billett,
BEFoILL, " T. L. Rogers, Jr.,

D P. E. W. Morgan,

V ranacts a general BANKING BUSINESS.
antdICtibns receive Special and Careful attention,

Iemittances made on day of payment.
Dra "ng Bills of Exchange bought and sold, alsc

.. On New York and Boston.

Important Notice.
GENERAL STORE BUSINESS FOR SALE,

The o! the oldest established and best in Ontario
Teest conclusive and satisfactory evidence will

s !tlniahed to prove its disirability. None but men
o cosiderable capital need apply.

plarticulars furnished on application.

. Monetary Times Office, Toronto

Ti HE UNION FIRE INSURA NCE CO.
Goy AUTHORIZED CAPITAL, $1,000,000

holde bent deposit for the protection of policy-
Co e largest of any Ontario Fire Insurance

HEAD OFFICE 28 & 30 TORONTO ST., TORONTO.
ROBTON. J. C. AIKINS, Toronto, President.HA, Es., M.P., Toronto, Vice-President.

W. BADENACH, Secretary.
A. T. lMcCORD, Jr., Manager.

risks taken at Equitable Rates and Losses settledprounptly. a qial

tion called to their

Black cashmeres
Which for Excellence of Finish

are not equalled by any make
sold in this market.

OGILVY & CO.,
41 Front St. West, Toronto.

c

54 -

oo
Z ,y

Chasnh yMy anes
WARRANTED ALL WOOL.

-o--

Buyers of G eREY and other

F LA NNE LS should see when

purchasing that they are not get-

ting a mixture of COTT ON.
and WOOL (Unions), as such

goods are in the market•

W AN TED
By an English Insurance Company, a Clerk who
thoruhly understands the general routine o! Fire
Insurace. Must be thorougb1y posted in the busi-
ness o! Toronto and the Province o! Ontario. Ad-
dres tating expeece salary, &c., GENERAL

NCE CHRONICLE. 281

ANADIAN PACIFIC RAILWAY
enders will be received by the Directors of the

n mrny or the Clearing, Close
tting, Grubbing, an Grai2g of that portion of

SAULT STE. MARIE BRANCH extending from
ar Algoma Mills, on Lake Huron, easterly to a
int near the north side of Spanish River, a dis-
nce of abo4lt 6) miles.
The work 'o be tendered for in three sections of
about 20 miles each
Contractors will be required to enter upon the
ork during the present season, and have the neces-
ry supplies and plant on the ground before navi-
tion closes, to enable the work to be prosecuted
ring the coming winter.
Plans, profiles, and specifications may be seen and
her information obtained at the Engineer's Office,
the steamboat landing at Spanish River. An en-

neer will be in attendance at Spanish River on the
rival of the steamer leaving Collingwood on the
d of September, to show intending contractors
oer the line.

Forms of tender and of the contract proposed to
entered into can be had by intending contractors
the office of the Company here.

An accepted cheque for $5,000 must accompany
ach tender, which will be returned if the tender is
ot accepted. If teccopted it will be retnrned upon
o suaecient sureties being furnihed for the com-

ltion of the work.
The Directors do not bind themselves to accept
e lowest or any tender
Tenders, endorsed "Tender Sault Ste. Marie
ranch," to be addressed to and left with the under-
igned not later than 12 o'clock noon on the 30th day
f SEPTEMBER next.

CHARLES DRINKWATER,

Office of the

Canadian Pacific Railway Co.,
Montreal, 19th Aug. 1881. J

THE BELL TELEPHONE 00
ANDw. RoBERTsoN, Prest. C. F. SIsE, Vice-Prest.

C. P. SCLATEB, Secretary-Treasurer.

This Company having an exclusive license to use
r let for use the instruments of the CANADIAN

PELEPHONE COMPANY LIMITED, which owns
ihe original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
)ared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone Unes
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
teleraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this mttaer,
and any further information relating theru., can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-A11 persons using Telepihoes not licensed

by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the(
extent of the law.

JAMES HALL & CO,
BROCKVILLE, Ont.,

And Dealers in Indian Moccasins.

N.B.-Fnm CALF and BUcx ,GooDs a Specialty
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Baristers.

M ACKELCAN, G1880N f BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLxrTons-n.r-CEANGOy, NoTAnms, &a.,
16 JAMe STUBuT SOUTE, HAMILTON, ONT.

F. MACKELCAN,Q.0.

WM. BELL.

J. M. GIBSON, M.A., LL.B.

a. A. MAOEELoAN.

R088, KILLAM d HAGG4RT;
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main 8t.,

Winnipeg, Manitoba.

ARTEUR W. ns. A. O. KILLAM.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABL8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit • $100,343

Gen. Agents for <ROBT. SIMMS& CO.)
Canada. 1 GEO. DENHOLM. Montr

Toronto -THOMPSON & ARMSTRONG, 56 and 58
Ring St. East.

KEigston-B. W. VANDEWATEB, Ontario Street.
Ham4ton-GTT SPIE & POWIS. 20 James St. S.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, fufly subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
of this Company renders the Premiume annually
reducible until tbe rate of

One-half per Cent per Annum l. reached.
This Company is under the same experienced

management ,which introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over 140,ooo has been paid in
Clairns to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.ILG. EDWAID ,&WLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President Canadaw
Landed Credit Co.

The Hon. J. 0. Aikins, Minister of Inland Revenue.
C. S. Gzowski, Esq., Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq., Merchant,
Jas. Michie, Esq., D Lrector Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

igenta in Toronto.

ALEXANDER & STARK,
"N.B.-This Company's Deposit isthe largest made

for Guarantee business by any Company, and ie not
liable for the responsibilities of anyother riaks.

STOCK AND BOND REPORT.

NAME.

British North America.............
Canadian Bank of Commerce ...........
vu Peuple ..........................................
Dominion Bank .....................
Exchange Bank .................................
Federal Bank ............................. .......
H am ilton...................................... ....
Im perial ...................................... .
Jacques Cartier ...........................
Merchants' Bank of Canada...............
M olsons Bank ....................................
M ontreal ............... ......................
M aritim e ..........................................
N ationale.............................................
Ontario Bank ....................................
O ttaw a ................................................
Quebec Bank.......................................
Standard .............................................
Toronto .............................................
U nion Bank .......................................
Eastern Townships ...........................
Agricultural Savings & Loan Co........
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canada Savings & Loan Co................
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society........................
London t Can. Loan & Agency Co.....
London Loan Co ................................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
Union Loan & Savings Co.........
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co ................
Toronto Consumers'Gas Co. (old) .

£50
$50

50
50

100
100
100
100

50
100
100
200
100

50
40

100
100

50
100
100
50
50
25
50
50
50
50

100
50

100
100

50
50
50
50
50
50

100
50'

5050
40
50

SECURITIEs. LONDON, ENG.
Canadian Government Debentures, 6 et. stg. 1881-4 ......... 104

Do. do. 5 ct. Inscr'bd Stock 104
Do. do. 5 e ct. stg., 1885...........1041

Dominion 5 7 et. stock 1908........................ .............. 114
Do. 7 do. do. ... .............. . ......Dominion Bonds, 4 p.c. 1904 Inscribed Stock ............... 106

Montreal Harbour bonds 6 p.c. ............... ..................
Do. Corporation 5 % et. .................. ...............
Do. 5 P et. 1874 ................................................... 107

Toronto Corporation 6 r et., 20 years...... ............... 117
County Debentires 6 P ct. e ................. ................
Township Debentures 6 P et.................................... .................

INSURANCE COMPANIES.
ENGLIs--(Quotgtions on .Lndon Market, Àug. 20.)

No. Di NAME oF CoPANY Last
Share dend. sale.

20,000 5 Briton M. & G. Life £10 £1 ............
50,000 £1 C. Union F. L. & M 50 5 25 27
5,000 10 Edinburgh Life ... 100 15 44

20,000 4-10 Guardian.............. 100 50 79 81
12,000 £7yrly Imperial Fire ...... 100 25 107 162

100,000 8 Lancashire F. & L. 20 2 84 8î
35,862 3 London Ass. Corp. 25 124 66 68
10,000 1-4 Lon. & Lancash.L. J0 27 1 1I
40,000 0-5-0 Lon. & Lancash. F. 25 24 6 6
87,504 16 Liv.Lon.&G.F.&L 20 2 218 21
30,000 2 Northern F. & L ... 100 5 55J 56
40.000 2-5-0 North Brit. & Mer. 50 84 66& 671

6,722 £18 Phœnix ............... ...... ...... 325 330
200,000 3 Queen Fire & Life. 10 1 4-4
100,000 1-2 Royal Insurance ... 20 3 30Î 314
50,000 74 Sottish Imp.F & L 10 1 34
20,000 10 Scot. Prov. F. & L. 50 3 144
10,000 3-10 Standard Lite ...... 50 12 74 75
4,000 5 Star Life......... 25 14 .15

CANADIAN. Sept. 1.
p. c.

10,000 5-Omo. Brit.Amer.FY. & M. $50 $50 148
2,580 74 Canada Life . . 400 50 850
5,000 5 Confederation Life 100 10 215
5,000 8-l2mo. Sun Mutual Life ... 100 124 $16
5,000 6-12mo. Sovereign Fire ...... 100 20 ............
4,000 12 MontrealAssur'nce £50 £5 ............

5 Royal Canadian ... 100 15 46t 50
5,000 10 uebec Fire ......... 100 6 100
1,085 15 uebec Marine...... 100 40 ............
2,000 10 W aeJn City Fire ... 50 10 ............

90,000 15-lmo estern Assur'nce 40 20 214

CapitalDividend
S'bscr'b'd a . Beet. last

i 6 Months.

$4,866,66 4,866,666 1,216, 2j p.c.
6,000,000 6.000,C001,400,000 4
2,000,000 1,000,000 240,000 2
1,000,000 970,25 415,000 4
1,000,000 1,000,000 . ... 4
1,000,000 1,000,000 300
1,000,000 751,550 10000 34
1,000,000 10000000 175000i Si
1,000,000 960,745 ..............
5,798,267 5,611,603 525,000, a
2,000,000 2,000,000 140,000 3

12,000,000 11,999,200 5,000,000 6
1,000,000 678,830.3
2,000,000 2,000,000 150,000 21
8,000,000 2,998,186 100,000 3

600,000 600,000 16,000 84
2,50,000 2,500,000 325,0001

509,750 509,750 25,000
2,000,000 2,000,000 860,0001 84
2,000,000 1,992,990 18,000 2
1,500,000 1,886,855 220,000 4

,000 456,300 8,376 4
750,000 7325...... ...-.

1,500,000 6,. 1000 4j
2,000,000 2,000,000 960,0001 6

450,000 300,200 87,504 4
800,000 717,250 86,000 4

1,819,900 170,476 7,3001 4
1,057,250 611,430 67, 4
1,050,400 690,080 24150 5
1,000,000 867,700 150,000 4
1,000,000 993,150 279,000 5

600,000 W,950 63,000 si
4,000,000 56,000 183,000 5

434,700 800,950 21,185 4
1,000,000 550,000 64,000 3i
1,000,000 471,718 45,000
1,460,000 292,00î 12500.84
1,000,000 987,850 180,00o 5
1,000,000 165,000 100,000 4
1,000,000 492,410 110,000 5
100010001 1000,000 410,0100 5
1000000, 1000000 24
2,00000 2,00,000 .

80010W 800,000 1,400,00 5
141 70.50

TORONTO. MONTREAL.
................................................
...:............... ....... ......... ...
....................................... .... ..
. . ................ ............ . . .
....................... ........................

............ 60. 65

....................... 110

........................

AMERICAN.

When No. o! oCl. ar.valorg'nzd Shaes N oF Co'Y. ra Offr'd Ask'd

1858 1500 'ÆEtnaL.of Hart 100...........
1819 30800 kEtnaF.of Hart 100...........
1810 10000 Hartfrd,ofHar 100...........
1863 5000 Trav'lers L&Ac 100...........
1850 ......... .........

RAILWAYS. Parv London
Share Aug. 30.

Atlantic and St. Lawrence............... £100 132
Do. do. 6 c. stg. m. bds. 100 105Canada Southern 3 p.c. lst Mortgage ......... 104

Grand Trunk................................ 100 19jNew Prov. Certif. issued at 224...... ......... ...........
Do. Eq. F. M. Bde. 1 ch.6 Vc 100 102
Do. Eq. Bonds, 2nd charge... ......... 124
Do. First Preference, 5 pc... 100 101Do. Second Pref. Stock, 5 P c 100 89
Do. Third Pref. Stock, 4 P c. 100 37Great Western .................. £2010 12tDo. 5 P c. Deb. Stock ......... ......... 106Do. 6 P c. Bonds, 1890 ... ..... ......... 104International Bridge 6 p.c.Mort.Bds ..... 103
Do. 6pc.Mor. Bd.2ndseries ......... 103Midland 5 P c. lst Pref. Bonds ...... 100 87Northern of Can. 6c. First Pref Bds 100 104
Do. do. Second do... 100 103Toronte, Grey & Bruce 6 %+ c. Bonds 100 674Wellington, Grey & Bruce 7pc.1st M. ......... 91

EXCHANGE. Toronto Montrea

Bank of London, 60 days...... ...............
Gold Drafts do. on sight...... ...............
American Silver .............. ..............

282

CLOSING PRICES.

Toronto, Cash value
Aug. 31 per share.

.................. ..................1431 1444 71.87
176 88.00

......... .. ...... i...... ..
145 146* 145.75
1 120.50
127 128 127.00

125 125¼ 125.00
.................. . ....... .........

199 1994 898.00
.................. ....... .........

78 8 1.50.................. ........... ......
.................. ........... :......

107 109 53.50
154 156 154.00
.. ....... ... . .............

.................. ..................

103J 104J 25.87
135 67.50
204 102.00
130 65.00

12 61.50

.......... .
1634 163.50
133 13300

155 156 77.50
118 59.00
152 1544 76.00
115 57.50
108 110 54.00
60 66 30.00

110 110.50
13 66.25
126 ..................
131xd 65.50
170 85.00
98 49.00

180 52.00
141 70.50
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Leading Wholesale Trade of Toronto.

AUTUMN, 1881.

YLUI, BROCK&IÀRIU
InPortations are coming rapidly

forward and OUR .TRAVELLERS
OQIDERS are being shipped in rota-
tiaI. We hope to complete the bulk
of them during August.

WYLD, BROGK & DARLING,
Wholesale Dry Goods,

TORONTO.

sorbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large Stock on hand or manufacture to any pat
e. nele Estssed for Quality, D)urability aný

eabliehed 25 years.

COP CL ARK & CO.
67 & 69 Colborne St., Toronto.
1%udlPGC HERSMaps, Checks, Draft
rates. Comercial and Fancy WVork at lowei

tbi RS-Book and Job Printing in all their
es.

]3aP& ERBtn Books for Banks, In-
ea d Loan Comipanies, Public and Private

rnateriaîa'tle Work, &c., ianufactured of the best
'i'aadin the'strongest manner.

82eE5tjina given on application.

XMAS AND NEW YEAR CARDS,
XMAS PAPETERIES,
XMAS BOOKS,

ll Lnes of Samples of above received.

INSPECTION SOLICITED BY

THE. TORONTO NEWS CO.,
42 Yonge St., Toronto.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended y Factory, and
equipped with modemn shoe machsnery, I arn now
®roduing a large variety of ail the leading amnes of

OOTS AND SHOES equal to any made in Canada.
I guarantee good material and the oest workman-
shi My travellers are now on the road, and will
cal withe oplete linesof amples. Mypatrons and
the shoe trade will best serve teir interests by cail-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturers, Importera & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street We8t,

JAMES COOPER.
JOHN C. SMITH. TORON TOI

THE LACE WAREHOUSE.
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
"WI-ITE OOM.eP'Y-,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00.,

Leading Wholesale Trade of Toronto.

Ogilvy~ Go*
FALL STOCK OF GENERAL DRY

GOODS now complete.
San Enorrnous

DRESS GOODS, Stock, m°rae
ing all the newest materials and colourings.

Inspection Invited.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, Aug., 1881.

I.& L. 8an1, 2 1~lh1&C.
âS ONGE AND 9 JORDAN ST.,

TORONTO.

GALVANIZED IRON PIPE.
A ful Assortment of Sizes.

ENGLISE HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
TEA IMPORTERS, Our own importation per S. S. HARTER direct

from Shanghae to New York,
General Merchants and Agents for

CANAI)A VINE GROWERS' ASSO0IATIO1N
65 FRONT STREET EAST,

Stora<je (Bon'd and Free) and Warehvn&.qe Receipt8
G-rant,.

ESTABLISHED 1862.

JOHN FISKEN &CO
DRALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock

favorably bought, please write us for present quo-

tations.

BEARDMORE & 00.,

TANNERS, IMPORTERS,
LEATHEl DEALERS.

41 Front St. East, Toronto.

513 & 515 St. Paul Street, Montres.

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church J Colborne 8ts., Toronto.

PU EtXI TU E
Havng arried off the Highest Awards, Two Silver

Medale and a large number of other Prizes for

Drawng Room Furniture, Bed Room Set,
Sideboard, Bprlng Mattress, Furni.

ture Covering8, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of ail Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

O8ha wa Cabinet Go
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RUSSELL, BLACKWELL & TOUCHBURNE,
Produce t Commission Merchants,

DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on al
kinds of Produce.

LINDSAY, ONTARIO.
W. L. RUSSELL. W. BLACKWELL. R. TOUCHBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

M.A.LLIABLEB IB.ON

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALsO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered P.O. Box 16

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Lari:est Excluslvely Cut

Tobacco Concern in the World

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWING
A mild and pleasant chew. For tweuty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tob icco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good Binoke for little money.

WIG-WAG SMOKI]N.
A Standard Brand in Canada.

GOLD-PLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, Sweetest, and Best ever made.

Ail our goods are neatly and securelypacked and fully guaranteed.
%eQuotations sente responsible Wholesale

fueme on application.

Naine of Article.

Boots and Shoes.
Men's Calf Boots.........I

"Ki Boots .........
" *t 8togas ......
" .1 do. ....

Men's Cong. Gait & Bal
Boys' Kip Boots .........

" No. 1 Stogas ......
Split "
Gaiters & Bals...

Wom's Bals & Gaitpeg
"d.i 

M.S. :

B atte ...............
Goat Bals ......

M isses' B e ....... ,.......
" Batts ...............

Childs' Bals ...............
B atte ..............

" Turn Cackp. dz
Druggs.

Aloes Cape.................
A lum .......................
Borax .... ............
Cam phor.....................
Castor Oil ..................
Caustic Soda ...............
Creanm Tartar .
Epsom Salts.
ExtractLogwood, bulk

" "i boxesi
Indigo, Madras............
M adder .....................
O pium ........................
Oxalic Acid ...............
Potass Iodide ...... .....
Quinine ...........
Soda Ash..........
Soda Bicarb, per keg...
Tartaric Acid ............
Morphine ..........
BrimBtone.........

Groceries.
Coffees: Java, p lb......

R io ...............
M ocha ............
Ceylon, native

" planta'tn
Fish: Herring, scaled...

Salmen, salt wateri
Dry Cod, P 112 lbs.I

Fruit: Raisins, Layers
" London Lay.
" Sultanas......
" Val'nti'snewl

Loose Muscatel ......
"d old'

Currants, ............

Molasses:
Syrups: Golden .........

Amber.
" Pale Amber.

L ice: ..............
Spices: Allspice.

Cassia, whole P lb...
C loves ....................
Ginger, ground.........

" Jamaica, root
Nutm egs .................
Pepper, black .........

Sugars: Porto Rico:
Dark to fair .........
Bright to choice ...

Canadi'n reined, low
to extra bright......

Standard Granulat'd
Redpath ParisLump,
Scotch Ref. ex.bright
Eng. do. low..

Teas:
Japan:
Yokoha. coi. to good

fine to choicel
Nagasa. coin. togood

fine to choice
Congou & Souchong
Oolong, good to fine,i
Y. Hyson, coin. to q'd

Med. to choice
Extra choice...

Gunpwd, comtomed
med. to fine ...
fine to finest ...

Hyson ...........
Imperial .............

Tobacco manufactured
D ark ........................

" Western Leaf,
[good to fine

Bright s'rts gd to fine
"i choice ...

Solace ...-. ...............

Wholesale Naine of Article. Wholesale

Sardware. $ c. $ c.$c. c Tin (4 mos.)
3 50 4 00 Grain...............027 028
2 25 3 40 Ingot................025 026

150 ............go 0.184 0201 50 20 05 h265 2 90She.............025 027
2 00 2 85 Leaa (4mS) Barl10lbs, 0 05 0 0SA
1 65 2 10 Pig ................. 004 0044
1 85 2 00 Sheet...............005*00
1 55 1 70 Shot..............00 06
1 20 1 65 Zinc: Sheet..........0060064
1 25 1 75 OutNaits:
1 30 1 65 10to60dy.p.kg100lb 260 270
0 90 1 20 8dy.and9dy. 290 300
1 90 2 75 6dy.and7dy . 315 320
0 90 1 15 4dy.and5dy . 340 350
0 80 1 05 3dy.............. 385 190
0 65 0 95 Galvanized Iron:
0 60 0 85 BestNo.22........00O4 00 6 00 24. 0060

0 17 0 20 28 . .
6 006j

0 02 0 03 Ircn: Pig-Coltness . 22 00 93 00
0 16 0 17 Summerles.. '22 00 23 0
0 38 0 48 EglintonNo.1... 00 0000
0 104 01i NovaScotia No.3...123 00 000
C 03 0 04 NovaScotiabar 225 230
035 0 36 Bar,ordinary..19% 200
0 02 0 03 Hoops Coopers..250 275
0 09j 0 10 d Band..250 2 75
0 14 0 16 Boler Plates.. 70 4 50
0 85 0 95 Canada PloIes:
0 13 0 15 Ratton..............3 00 3 10
5 50 6 00 Swansea...............0 335
0 14 0 18 Blaina ............ 320 335
3 00 32.511 p25 ............... 320 335
3 00 3 25 Irn Wire:
0 032 0 5 No.6bundle...180 190
3 70 4 25 9 . 270 280
0 60 062 12 . 270 275
8 00 4 80 Windfus (Pfs: .

0 02j 0 03 25andnder...165 175
,26 x40 dIo............1 80 1 &1

0 22 0 28 41xSO ........... 205 215
0 15 0 17 xOOdo.........'235 245
0 30 0 3 Steel:Cast ........ 124 134
0 23 0 25 Bessemer do .. 005 006
0 28 0 31 .in Plates: ICCoke.,500 525
0 26 0 30575

0o 00 
9754 75 5 00 ......

2 25 0 00 DC . 5 75 6 2.5
2 50 ) 75 Illides SkinxIb.
0 15 0 16 Steers,60W90lb. 009 000

Cows......... 0 084 0 002 0J 2 t-5 Cured andlnpce O 094ý O 102 25 2 3.5
1 30 1 Calfsknsgreen.013 014

007 ' cured ... 0 15.10 160 07 0 071i Peits, dry............ 085 0 00
Lainbskins ..... O .5 0 00)0 40 0 45 Tallow, roudered . 064 0 06f

0 50 0 561
0 60 0 62 WooI.
0 63 0 67 Fleece%+lb. 022 023
0 044 Oli4 Pulled Super. O 27 0

07O2 IExtra ................ 034 0 350 17 0 201
0 20 0 25 Sali, Etc.
0 48 0s5I Liverpo5 .2corsepbg 0 65 0 75
0 O o m Canadian25bbl.085 0 95
0 2.3 0 27 Stoved..............125 150
0 75 1 15
0 15 0 16

Isîarlish Sole, No. l., O 28 O 29
0 074 0 08 D. N.2... 402
0 08¾ 0 08jSaiheha-...08 m

o 1 ighf. 28 O 29
0, 04 0 l1 Bido............021 023O ooý) 1( 2 1 Hariees ............. O0 33 0 35

0 1O 11 Upper. No. 1heavy 038 0 40
h 00 045

0 00 0 00 Rip SkinsFrench... 085 1 10
0 0 0 

0
... 070 085

Domesti 0 600 O 65
Veals... 2 5 0 7 0 75030 040 Heml'kCalf(2.5to30) 060 750 24 00 36to44bs.........080 0 900 25 0(3) FrenchCalf. 120 1400 35 045 Splits, lae, P lb O 31 0 34

0 280 70 " S0l. 025 0270 55 0 70 EnaelledCowPft 0 17 0 190 30 038 Patnt..........017 02q
0 40 0 50 5 Pebble Grain O 14 0 1740 0 70 Buf .............. 015 0180 30 040 Russetslight. 040 00
0 42 0 55 Gambier..........005 0O05
0 60 080 Sumac............005O005

0 25 0 42

030551Degras ............... 005 0 06

0 36 040 CodOil-IPGal... 050 055Straits ............... 0 50 0 00
n 35 g 42 Lardex.No Morse's 0 85 0 26

045 0 r55 In ord.No..1 . 0 78 081
0 70 0 h801 LineeRaw ......... 0 76 0 78
0i86 045 h Lineed b.le. 79 082

C heese ................. ...
Dried Apples..........
Beef, M ess...............
Pork, Mess............
Bacon, long clear ...

' Cumberl'd cut
" B'kfst smoked

H am s .....................
L ard ........................
E ggs .............
Hops (new ..'.'...'
Dressed Hogs .

Wines,Liquors,&c.
Ale: English, pts ......

qts..
Porter: Guinness, pts.

4. .4 qts.
Brandy: Hen'es'y case

Martell's "
OtardDupuv&Co "
J. Robin & tlo. "i
P. Castillon & Co .
A. Matignon & Co..Gin: De Kuypers, g

B. &D ....
Green cases ...
Red "i

Booth's Old Tom......
Rum: Jamaica, 16 o.p.

Demerara,
Whisky:
Scotch
Dunville's Irish, do.

Alcohol, 65 O.p.Igl
Pure Spts " «

4. 50 d25 
'p.

F'milyPrf WLiskyl.g
Old Bourbon " "

Rye and Malt
D'mestic Whisky 82u.p
Rye Whiskey, t yrs ols

0 11 0 12
0 05i 0 06

13 00 14 00
21 00 22 00
0 i 0 12
0 1k 0 il
0 12j 0 13j
0 134 0 14
0 14 0 15
0 14 0 15
0 14 0 22
0 00 0 00

160 1 75
2 55 2 75
155 165
2 50 260

1I 25 11 50
11 00 il 25
9 75 10 00
9 00 9 25
9 00 9 25
9 50 15 00
237 2 55
2 15 2 42
4 37ý 4 75
8 50 8 75
0 00 6 50
2 85 3 00
2 54 265

3 80 3 90
3 50 3 75
3ond Paid
0 88 2 64
0 89 265
0 80 2 40
043 1 28
048 1 38
0 48 1 88
045 1 25
0 40 1 13
0 40 1 55
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Naine of Article. WholesaleRates.

Oils--Continued. c. $ c.
Olive, 7 Imp. gal ... 1 45 1 50
Salad........................ 2 10 2 20

qt., p case ...... 3 00 320
seal ...... . ............... 0 65 0 80
Spirits Turpentine... 0 70 0 75

Paint., &c.
White Lead, genuinel

in Oil, p 25lbs ...... '200 a
Do. No. 1 ......... 1 75

" 2 ............. 1501 d3 ................. 1 25)
White Lead, dry...... 0 06 0
Red Lead .. ........... 0 05 0 06
Venetian Red, Eng. 0 02 0 02
Yellow Ochre, Frnch 0 01 O 021

Vermillion, Eng......... 0 75 0 90
Varnish, No. 1furn...... 085 1 00
Bro. Japan.................. 080 0 90

W hiting .................. 0 70 0 75

Petroleum.
(Reßined, 'f gallon,

Delivered in Toronte:i Imp. gal.
No. 1, car load.....do.i 0 00 0 00

5 to 10 brls. do.1 0 204 0 21
single brls...do. 0 22 000

Breadetufis.

Flour: (P brl.) f.o.c.
Superior Extra.....5... 95 6 00
Extra .................... 5 90 0 00
Strong Bakers ......... 5 85 6 00
Spring Wheat, extra 5 80 5 90
Superfine ............... 5 60 0 00
Fine ............. 0 00 0 00
Oatmeal ........... 4 10 4 25
Corinmeal, small lots 8 00 3 25
Bran.... .. ........ 11 50 12 00

Grain: f.o.c.
Fall Wbeat, No 1 1 34 000

" No.2 .. 1 32 0 00
"d No. 3 ... 1 25 000

Spring Wheat, No.1 1 34 000
No. 2 1 32 000
No. 3 1 25 000

Oats ...................... 0 39 0 40
Barley, No. 1............ 080 000

No. 2........... 0 75 0 00
No. 3 Extra. 065 0 00
No. 3.......... 0 60 0 00

Peas ........................ 0 72 0 74
Rye,...... . .... ...... ... 0 75 0 80
Corn ...................... 0 73 0 75
Timothy Seed per bu 0 00 0 00
Clover " " 000 000

Provisions.
Butter, choice, P lb.1 0 16 0 18

rolls ............ 1 000 000

TORONTO PRIC.E8 CURR4ENT-Sept. 1, 1881.
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Insurance. Insurance.

IORTB BRITISH & M[RCANTIL[ RATES REDUCED.
Pire & Life Insurance Co.

ESTABLISHED 1809.

UbSorIbed Capital, £2,000,000 1tg.
ESTABLISHMENT IN CANADA

D. ~ MA2NGINGDIRECTORS.Dm macDualEs Thos. Davidson, Esq.

t0 Esq., fo Meas. Wmn. Dow & Co.
. fithere, Esq., General Manager Bank of

xoltresal
T n hOl. Thomas Ryan, Senator.
FINANCIAL POSITION OF THE COMP'Y.

As at 81st Deoember, 1879.
Capital, . - - £450,000 Stg.

rve Fund, - - - 794577

]Bne .serve, ..-- W0,890,,0e oProfit and Loss Account, - 47,008

A01fnulation - -
yun, -811,962 

Revenue for the year, 1879.~PIre 0De.aa.tinent:
pirePrez um and Interest, - 968,670

i eu and Interest, - 486

EOGEN G, nB n ctor.BMEN, Sub-Inspector.
~.GOOCHi Agelat,

26 Wellngton st. E., TORONT(
Oflio for the Dominlon in Montreal.

D. LORN MAODOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

M UTUAL LIFE
IN8URANCE COMPA NY.

HEAD OFFICE:

leMple Chamber8, 23 Toronto Si
ç TORONTO.

-o-
NAR TEE PUND, - 0100,000.

D9POited lith the Dominion Governmen
$50,000.

sident H on. Alex. Mackenzie, M.P.; Vice-Pre
Herr, on. Alex. Morris, M.P.P.; Solicitor, J.

Es M-.; Medical Director, James Th
L;. Goldinan, Secrqtary.

a Tis 3mpnY issues Poicies upon ail the m(
foroi plan and invites special attention te
to t y, which is most liberal and favoral

Poje ti its mutual branch' accrue te t
theerein.

wanted in unrepresented districts.ply with references to
WM. McCADE, FI.A.,

--- Managing Dmueto

DOMINION
FIRE AND MARINE INSURANCE CO

EIIDOFFICE, HAMILTON, CA
DEPO8IT WITH DOMINION OOVT, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) Presider
F. B. DESPARD, Manager.

SPAHEY, Agent, Torontc

Head Office for Province of Queboc,
119 ST. FRI. XAVIER STREET, MONTREAI

O NOTT and CHAS.D. HANBO
Joint General Agents.

TUE1 STAIJU
T .L.~A n.i.reirt

ifi A bLLL~'U

E8TABLISHED 1825.

H EAD OFFICES:
Edinburghi . , otland&
Montreal, CanOsada,

Total Risks ................... $95,000,000
Accumulated Funds ....... 27,5W,000
Annual Income ................................. about 4,0J0,000

or over $10,000 a day.
Claims paid in Canaa ...................... over 1200,000
Investinents in Canada............... *"*if 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMB settled in Montreal, giving te this Com-
pany al the advantagesof a loca ofice, with the
benefits of au extended business and connection
otherwise.

FIXED SRRENDER VALUES.-Bee re ort sub-
mnitted te Annual General Meeting of thie Coui-

anheld 26th of April, 1870.
LO nA'DVANCED on Mortgage of Policies to the

extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for CanadaOfmce-88 Toronto Street, Toronto.

LIVERPOOL & LONOON & OLOB[
INSURANCE COMPANY.

Invested Funds, - .ow-ow-
Investments in Canada, 900,00

Head Office, Canada Branoh, Montreal,

BOARD OF DIBECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Del

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq
Edward J. Barleau, Esq.

Mercantile Risks acce o 'ed at Lowvest Current Bat

si. Dwelling Houses and Farm Property Insured o
K. Special Terms.
or- JOB. B. BEED, G. F. C. SMITH,

2st Toronto Agent, Chief Agent for the
its 20 Wellington St. E. Domnon, Montre
he

h The LION Life
Insurance Company, of London, En

Subscribed Capital ............. 4,600.00
Paid-upb........... 920-OC
BritishGoverA ICenFt Ceposit A:.......... 100oc
Canadian . ....... 50,OC

HEAID OFFICE FOR CANADA:

8

.

n

a

g.
0

InBurance.

BRITON
LIFE ASSOCIA TION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. B. M. CHIPMAI1
Manager for Canada,

SUN

CAPITAL, - - *500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
president. Viou-ProMset

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from ail vexatiotus
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for.
feited by tee acts of the assured.

I. MACAULAY,
Manager.

T

WANTED
Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

0H

>0 THE FIRE INSURANCE ASS(
42 ST JOHN STREET, MONTREAL, -AD-

aanadian Directors: THE LONDON & LANCASHI
HON. JOHN HAMIL T ON, Pres. Merchants Bank .ASSURANE OV
JOHN HOPE, Esq., of John Hope & Co. ASURAUCEUU i .
]ROBERT SIMS. Esq., of B. Birus & Co.
ALEX.MUBBAY EsQ., Directer Bank of Montreal.

General Manager, F. STANCLIFFE SPECIAL TERMS TO GOOD

HONOBARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ius. Co Addross with full particulars,
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros.
W. B. Scarth, Esq., Manager Scottish, Ontario and M for Canada,

Manitoba Land Co.

General Agents, JAMES E. & A. W. MIIITU

CIATION

RE LIFE

MEN.

rtson,
MONTBAx
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
uccessors ta Barry, Smith & Co., ' KIN LOCH, LIN DSAY & 00,eMAN(UFACTURERs OF

LEATHER BELTING, LAT
Fire Engine Hose. Lace Leatier, Rolled KINGAN & KINLOH,ilkirting and Shoulders. 

.M4K594, 596 & 598 St. Joseph Street, Direct Importers oK

MONTREAL. r

WI7ES

Vin 'Vila~ VineyardB
Pelee Island, Lake Erie, Can.

Ask-for these Fline Wines, and 1EE THAT
G GET THEIRI.

I[Catalogues on application. Address,

HA MIL TON, DUNLOP,d C,, Brantford,
SOLE AGENTS FOR CANADA.

ESTABLISHED 194ti.

L. COFFE & Co.
PRODUCE COMMISSION MERCHA NTS

N.- 30 Church Street, Toronto, ont.

Lawatamc Coruas THouAs FLTNU.

"A DELICACy."

Cream Tuiscan 011/
"THE CREAM OF THE CROP.''

This is a special pressiug of delicate oil from nl
t:sse 0 ein heeoicest Olives grown in Tuscany. Neyer beforesent to this countrv, on accolînt o! value.In elegant flasks ith heart shaped labels. EveryfWAsk bears the ma'nufacturer's ,Idress:

FRATELLA RAE,
LEGHIORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, ]Russel & Co.,
77 ST. JAMES STREET,

MONTREAL.

THONAS ROBERTSON & t0,,
MONTREAL & GLASGOW,

Metal and lin-Plate Merchants,
MANUFACTURMEB oF

WILSON'S CELEBRA TED BOIL ER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
nilliam Baid & rCo., Glasgow, "Gartsherrie,"

'«Eglinten," pig iron.
Eond,îs.le Rematite lron Co.," Lonsdale."

ILuke." famned Charcoal nouer Plate.Fox, uead & Co., Middlebo•o.gh.

82 St. Peter St, Montreal.

JOHN TAYLOR & BRO.,
Wreught lirn pipe, plain, Galvanized andRubber Coated.

A large stock of all sizes up to 6 inches just
received.Agents for the sale of Wm. Sellers & Co's, INJEC.TORS 0F 1876.U. S. Metallic Packing Co.'s SELF-ADJUSTING

PACKING.
16 St. John St., Montreal.

JOHN McARTHUR & SONe
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers o!

ENGLISH AND BELGIAN WINDOW GLA88
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.
PAINTER8'A ARTI8T8' MATERIAL8, BRU8HE8,I4

312' 314, 816 St. Paul St., & 253, 255, 257 Com-
missionere St.,

M O N T R E A L

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Rats, Caps, Furs, &c.,
537 St. Paul St., Mentreal.

W & J. KNOX

- /ADEMAR~
FLAX SPINNERS

And linen Thread Manufàcturers,
K-ILEIR IE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

e
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We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought S4èrap Trou, whichfor general excellence, both as regarde quality andunhlormity, are unsur assed.

The Rhode Ilàland Ilo-se Shea are preferredover all others. They are nsed entirely by the prin-
cipal Farriers and Horse Bailway Compnrughot the United States.

Orders solicited, which will be promptly executed.
We aIea manufacture every description of Naila,

Taoks, Brad, &. Railway and Pressed Spikes.
PILLOW, HER-EY - 00., Montreai.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)BOOTS n SHOES

Cor. St. Peter & St. Saora ment M.
M. H. Cochrane, } ".'iILlQCharles Cassis, } MONTREAL, Q,

St. Lawrence Sugar Refining Co.
(LIMITED),

W. R. ELMENHOBST, - President.
A. BÂUMGÂETEN, - -Pr
Tano. LABATT, --- Socrotary-Treasurer.
Oee-SS KING ST., DIONTBRA.,

THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE. EWAN &CO
MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
LYBSTRR COTTOYS, éc., &Lc.,

88 St. Joaeph Street, Montreat.
13 Wellington St. E., Toronto.

IW"Advances made on Consignments.

MCKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complets outflts of Machinery for RailwayWachmne Shop s, Locomotive Builders, Car Buildrs
mement Manufactureis Plening Factorie, etc.JON TRACTS taken and fiÉlled at shortest notice.
enders given and Price Li"ts and Catalogues fur-

ilshed on application.

S. LENNAR1D & SONS,
MANUFACTURERs oF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.
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Leading Brewers.

Gooderbam & Wors,
DISTILLERS,

IBBONS, MoNAB d MULKERN,
BARRISTERS & ATTORNEYS,

OFFICE-Corner Richmond & Carling Streets,

GEO. 0. GIBBONS.

'ONDON, Ont.

P. MULKERN.
GEO. M'NAB.

ACMAHON, BOULTBEE, DICK8ON* TSTERS AND MILLERIS. mkJFEY & JEFFERY,
BARRISTERS AND ATTORNEYS,

ESTABLISHED 1832.

MANUFACTURERS OF

olohol, 65 o.p.

hre Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty.'

'49E 111ST ON APPLÎC(ATION.

ASK YOUR GROCER
FOR

COSG RAVE'S

EXTRA STOUT.
]Cq1a t the best imported, at less

than half the cost.

Jbefcu aended by the Medical Faculty as being
f e, Wholesome, and strengthening. A

0 it b al8 we ask to convince. Put up in

THE TORONTO

thr 01 Bupplyg the Trade and Fomilles with
the aneror and MTO T, brewed from

a rnat endhopa.
Sattention is invited to the Com8any's larr

brewe~IDI. PALE ALE~ and XXBOT
th. Co:rr SSîy for Bottllng and bottled solely by

Prest. JAS. E. MILLETT, Secy.
pril 18Tronto,

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

&APJOhNING TORONTO.

Office over Canadian Bank of Commerce,
LONDON, ONT.

KUGE MACMAHON, Q.C.
JOHN BoULTBEE.

A. O. JEFFERY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REFBENcEs-Athur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Strild.ug Hammers.
Solid Cast Steel Rock Sledges.
Solid Oast Steel Crowbar8.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

83r. end for llunstrated Price List

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURER8
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

t; STOREY'S EUREKA"
SPRING GLOVE FASTENER,PATP

We are aiso Patentees and Inventors of Storey's
Eureka Spring Gleve Fustener, justly acknow-
led ed the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

r ce Street, New York, U.8 A.
Foreign Ofoes Lime Grove, Birmingham, Eng.

Toronto Barristers.

EATTY, CHADWICK, BIGGARB di THOMSON,
Barristers, Bolicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Ofes, over the Bank of Toronto, cor. Wellington
& hrhStreets.

W. ]. BEATTY. E. M. CHADWICK. W. N. MIrLEB.
0. R. W. BIGGAB. D. E. THOMSON. T. G. BLACKSTOCK.BETHUNE, M088, FALCONBRIDGE à

HOYLES, Barristers, &c.
North of Scotland Chambers, 18 & 20 Ring Street

West.
TAS. BETHUNE. CHABLS MOIS.

W. G. FALOONBBIDGE. N. W. HOYLES.
WALTER BABWICK. A. B. AYLESWOBTH.

W. J. FBANKS.

BLAKE, KERR d CA88SEL8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BL AXE, Q.C. J. K. KERR Q.O.

WALTER CASSELS. W. B. MULOCK.
0. J. HOLMAN. B. CASSELS. C. A. BBOUGE.C ROOKS, KINGSMILL & CATTANACH,

ADAN OBOOKS, Q 0. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARBY SYMONs.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W

ELA MERE, BLACK, REE8OR d KEEFER,
BARRISTERS ATTORNEYS, SOLICITOR.,

ETo. FFcE-No. 17 Toronto Street,
Copsumers' Gas Company's Buildings) ToRoNTo.

T. D. DELAMEBRE,
H. A. REESBO.

DAVIDSON BLACK,
RALPE W. KEEE.

B AIN,3GORDON d 8HEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON. GRO. Y. SHEPLET.

Omcs-Imperial Bank Buildings Wellington 8.E.
P.O. Box 2M2.

JONES BROTHER8 îf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLABMSON JONES. BEVEBLEY JoNES.*

GEO. A. MACKENEIE.
En<fll.h Agent, JONAS AP JONEs, London.

*a Comm'r for N. Y., Illinois and other State.

cMURRICH, HOWARD & ANDRLW8,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of Ring &
Yonge Streets, Toronto.

W. B. MCMUBBIOH,M.A. G. B. HoWABD.
G. A. F. ANDREWs.

ULOCK, TILT, McARtHUR &
m CROWT HER.

BARRISTERS AND ATTORNETB,
Solicitors in Chancery, Proctors in the Maritime

Court, Convoyancers, &c.
Ofnees-South-west corner of King and Church 8ts.

W. MULOCK. J. TILT.
J. B. M'ARTHUE. J. CBOWTHER, JR.

08E, MACDONALD, MERRITT d
I COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices : Union Loan Bldge, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

«J. E. ROSE, Q.C. J. H. MACDONALD.
W. M. MEBBITT. E. COATSWORTE, Jr.

* A Commissioner, etc., for tasing affidavits to bu
used in Quebec.
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GOR3Dam P.A 3R l\ ILS.

JOHN FISHER & SON,
DUNDAS, CANADA,

MANUFACTURERs
Printing Papers, Cream and Drab Manilla,

Manma-Brown, Rag,White and Grey
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
TIning. .

JW"Special sizes made to order.

Bage, Rope, Bagging, Waste Paper and al Other Kinds
ef Paper Stock Bought.

R.J. REID & 00., S.HARTLEYWATSON&CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

COMMISSI N d FOR WA RDING AGENTS.
9 & 11 Temple Court, Liverpool, Eng.,

Goods forwarded to and from iil parts of Canada
with quick despatch. Supply English and Foreign Goods, and Recelve

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
R. J. REID & CO., sters, and General American and Canadian Produce.

Halifax, N. S. Pickford & Black's Wharf. Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c.
Railiwny Bridge Builders to the Dominion Government.

&W Plars Specifications and Estimates furnished on application .s

J. H BARTLETT, Manager.

St.Catharins8Saw Works
ESTABLISHED 1855.

Ladies' Seal Jackets. THE LARGEST SAW WORKS IN CANADA.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans. R. H. SMITE & O.
(Scesore to J. Flunt) meanufacturers of every description of Saws

Highest Cash Prices paid AllSawsnwarrauted. Sole manufacturers ln Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully

for Raw Furs. covered by Patents (owned by us). We have nothing SECRET about it

J. H. ROGERS, but take pleasure in showing it to any one. Prices on application.

Cor. Ring & Church Streets, Toronto. ST. CATHARINES, Ontario.

I TE A MES.
" THE ETNA" is the name of a quarterly journal now in its thirteenth
,publihed in the interest of life and endowrfent insurance by the under-
ed. A copy will be mailed, fre of expense, to any one applying for it.

From the last number we give a few brief extracts:-
OwE or MANY.-The importance of keeping up policies of life insurance le

illustrated forcibly ln the case of N. Gothier, of Planta enet, Ont. le took out
a policy of $1,000 in the ÆTNA LIFE, Dec. 15, 1879. When the second premium
became due, (Dec. 15,1880) ho had decided not to continue it, believing his pros-
pects for a long life better than the average. The agent used every available
argument to have him continue, but without odect. In sixteen days fron the
lapse of his insurance policy he was killed while felling trees for his employer.
THsdeath was nearly instantaneous. By his refusal topay the Company $19.27,
ho leaves his fanily in embarrassed circumstanees, in which a thousand dollars
would have been a fortune.

MATURED FTNA ENDOwMENTS.-The ÆTNA LIFE le disbursing to its
patrons-holders of matured endowments-an average of over two thousand
dollars per day. The satisfactory results given by the C impany are handsomely
acknowledged in the following letters, to which we invite the attention of our
readers.

COLLEGIATE INSTITUTEFORT EDWARD, N. Y., May 28, 1881.
Dear Sir: I desire to acknowledge with my heartiest thanks the hand.

some treatment I have received from your noble Life Company, the ÆETNA of
Hartford, Conn. The returns for my annual payments received from you last
year, and this, on the mat urity of my two endowment policies, have more than
met my expectations. You have paid me a good interest for all the moneys I
have put into your bande ; you kept my life insured for the ten years to the full
amount of the policies : and now, when I need it most, you pay me the ful'
sum in a lump. I have never made any investment that pleased me more.

Yours very truly, REV. JOSEPH E. KING.
IrswIOH, MASS., April 24, 1881.

Dear Sir: I have this day received payment of mj ten-year endowment
licy which I took out in the ÆTNA. On this policy paid to the company
,558.98, ad received in return, $4,191,43, leaving a balance as interest on my
vestment of $632.45. Another pohcy of $902,00 falling due at the same time,

bas also been promptly paid. I am so well satisfled with my investment that I
have taken out another policy for $5,000,00. Yours truly, GEO. H. GREEN
H. STILSON, General Agent, Cleveland, Ohio.

Dear Sir: In May 1866, I insured with your company on a lfteen year
endowment lan. I have to-day the pleasure of acknowledging the receipt of
a check for 2,537.07 lu payment of my policy. I have paid in to the company,

2,217.27. an received in return the amount stated above. In addition to hai-mg had insurance for the last fifteen years, I have recelved as interest onamInvestmnent $319,80, which .satisfles me that my money bas been well expende
Youre truly, JAMES N. HOWLE.

COULD Do BE-TrEeR.-A gentleman in Lake County, Ohio. was a few years
ago insured ln the ÆETNA LIFE for $10,000. He died in Arl lut, and his ex-
ecutor found among hie papers the policy above referred te and notified the
Company, confidently expecting that there was due the farniy the above sum.
Imagine their feelin when informed that the polloy was net h fore because
the insured conciuded a few yeare since that h "oud do better seithhd

WILLIAH H. ORIR, Eanage« TMONT,

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States
presents the following Financial Statement and solicits the patronage
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... $300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $433,105 01
Reserve Capital ...................................................... 800,000 08

Security for Policyholders .................. ...... $1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAME8 DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 986,300
Capital and Assets, 31st Dec., 1880, 91,126,566

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WX. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq., M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIME , Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. MoLEAN HOWARD, Esq.
Âctuary: 0. CARPM AERL M.A., F.R.A.S., late Fellow of St. John's Clage

Cambridge.
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFECAAALFASUNECDMEAD OFFICE, . . AIITON, Ont.EQUI ABLE LIFE IVONTRBAIL BRaANCII, .. SO ST. JAIMES STBEET.

Assurance Society of th ' U.S. 1  STT OA rNP AL REPORT TO Oh APRIL, 1880.

HENRY B. HYDE, President, 2. Inc year.....................................835,85

For the Year Ending December 31st, 1880. 8. Clalms by death during the year ........................... 19%948
4. Do as estlmated and provided by Co.'s tables ................ 296,878

"O LEDGER AssETs, January 1, 1880 ........... $35,980,997 62 5. Policles issned during the year, 2107, for..................
IXCOME 6. Policies in force SOth April, 1880, 12,5W6, upon 10,540 lives, for... 215"7,759

INCOME ....................................... 8,735,699 7. Ratio of expenses to income - per cent ...................... 14 27
44,716,697- Buiness and Position jrom iE Pondation mn 1847 to 1880:-

1. Assurances in ( c iv C .. 4 .A. . ... 1 1427,5

rolicy.ho1dsmbfor athim sgbtDeayhaD i.ide.de,..... . .Â.u···.for9e.8

ricy-holders for Clains by Death, ividends, Sur.-
render Values, Discounted and Matured Endow-
me6nt and Tontine Policies and Annuities........

other Disbursements as per detailed Statement........

NT CAsBE As8ET8, December 31, 1880 ...............
n - ~ABM8ETB

4,792,937 97
1,513,915 06

838,409,844 02

ond and . 475 50. otags............................. $9,053,455
ed States Stock............................... 2,513,591 60

Ste, City and other Stocks authorized by laws of State 8,987,422 47
ns secured by United and other Stocks............ 7,064,562 88

B-eal state8,368,363 62
Cash a t * ................................. . . 8,3 8,3 3 6

and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Xaket value of Stocks over Cost .... .......... .... ..î 1,521,051 28
Ior d Int'st, Rents and Prem's as per extended Statem't 1,177,707 02

oMAL ASSETS, 31st December, 1880 .................. 41,108,602 32
TO'rAL LAnITIES, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10

___ Survlus .................... ........ 922829412
Rsks ed in 8 0 .......... .............. SS 70 805 00

O tanding...... ................................ . .17 597,70 3 00
ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.

GALE, General Manager for the Dominion of Canada, No. 157 8t.
à&OA, James Street, Montreal.

OORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.
1aPIRST CLASS AGENTS WANTED. -au

WESTERN
COMPA NY.

In.orporated 1851.

'OPital and Assets........................$1,637,553 10
Inorner, for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

OolIJ. M0oMURRIH, Presid't. J. J. KENTY, man'g. Director.
JAS. BOOMER, Seoretary.

To insurance Maaors

The undersigned make a specialty of INSUR-
ANCE PRINTING. Estiinates furnished for Policies,
Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
atisfactorily supplied the leading Companies of this

City.

TROUT & TODD,
64 & 66 Church St., TORONTO.

1850 S 814,902 S 27,838 S ,200 S 41,873
1860 3,365,407 133,446 226, 664,929
1870 6,404,437 273,728 6801 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-1 ve
times greater; the annual revenue thirty times, and the total funds one
hundred times grenter than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

- TJA2RILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 310000,000
FUNDS INVESTED, nearly .................. 28000,000
ANNUAL INCOME, upwards of ................ 5,00,000

Invested In Canada for protection of Canadion Pollov-
holders (ohlefly with Covernment>, nearly $6oo,ooo.

Ever description of roperty insured at moderate rates of premium.
LiTe Issurances graned in ai the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT' Chief Agents
. Agent for Toronto & Co. of York. W. TATLEY, J

KAV & BANKS, Special Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the "RESERVE FUND PLAN " issued by this Com-
pany only, (and cepyrighted) contain a Plain Statement et the
ameun et cash value or pald up insurance the Policy-holder will be
entitled te receive, if discontinuing the payaient et premiumas after

5, 10, 15, io, U5, 30, 35 payments, &c

DIRE CTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D: B.CHIBHOLM Eq

J. J. MASON, Esq. SAMUEL PETEBBLq.

DAVID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

0F WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Asseta, $1,261,731. Losses Paid, $3,187,061.
na omit*d with Gove.nment for exclusive protec-

tion oi 1 oldeo Canada.
Insures only Besidences and Farim Property, and has never yet lost

over $5,000 by any one lire.
overes abyit y nee b lightning whether lire ensues or not, and insurel

live stock against being kille by lightning in the field.
The largest and strongest reTd*nce Insurance Company in the tworld.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORBL

SOLICITORS WANTED-apply to above.
FISBER 8 FLYNN, Gen. Agents, Qobourg, Ont.

ASSURANCE
FlE & MARINE.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIE AND MA RINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... PETER PATERSON, EsQ.
DEPUTY-GOFERNOR .. .. ... JOHN MORISON, EsQ.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD,s. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MOLEAN.

L. H. BOULT, Manager.

(jCANADA M

FIRE i MARINE
Head Office:

Capital $1,000,000
julli

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

e c t$50,00.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMpsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agenov,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT,

1877
1880

CAPITAL,_$3,000,000.00.

EnoO-D.
INCOME. ASSETS. SURPLUS.
$20,987 69 8152,464.96 $133,232.42

82,108.96 238,277.67 197,937.35
The LARGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Bettlements are characteristic of this Company, and

10w rates to, insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OfRoe, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

Belote Insnrlng Vour Lite Examine the Very Attractive and
'Before Insuring Your bife Examine the Very Attractive and

Advantageous Plan of

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, PRESIDENT.

Goverument Deposit at Ottawa, - - - - 9115,000 00
Assets, about - - - - - - $y,000,000
Surplus over all Liabilities, - - - - $650,000 00
Dividende to Policy-holderxi, to 31st Dec., I880, $3,936,11S 04
Total Payments to Policy-holders, - - - $17,421,926 25

This is the only Coinpany that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifving in definite terms by its Policy Con-tract, that there can be no forfeiture of the insurance by non-payment of pre-mium after three annual remiums have been paid, until the value provided
for is exhausted in extended insurance as follows:

EXAMPLE FOR 81,000
For a part e 25 who pays not less than 3 annual premiums, the olicy ofthe Union MuTuu provides and guarantoes the following on 15 and 20 year

eudowxneuts: là VEAU RENDOWIENT.
3 annual premiums of $0602 provides 15 years' insurance and 855.31 for each$1,000 at end of endowment cost only 89 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost on ly %8.63 annually.10 annual preinis of $66.02 providea 15 years' insurance, and $616.60 for each
$1,000 at end of endowmneut, cost only $2.91 annually.

15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end of
endowment, with all the profits.

20 VEAR ENDOWMENT.
3 annual premiums of 847.68 provides 13 years' and 303 days' insurance, wit out

furt r payment cost only. 10.20 annually.
5 annual premiums of $47.68 provides 20 years insurance, and $57.86 for each$1,000 at end of eudowment, cost only $9.21 annually.
10 annual remiums of $47.68 provides 20 years' insurance, and $365.91 for each

$1,0 at end of endowment, cost only $5.45 annually.
20 aunual premiumf of $4768 irovides 20 years' insurance, and $1,000 at end ofend-owmest with all the profits.

This calculation is not merely estimates but actually guaranteed in the
poli nd does not include the dividends which will accrue to the policy.

iwThe endowment policy issued by the UNION MUTUÂL LIr INSURANCE
COMPANY is the fairest contract offered to the nuring publie.

The above systema applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to
G B HO L LA ND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, ' Quebec, 147 St. James St., Montreal.
R. ROWE, " N. B., Oddfellows' Bldg., St. John.
F B. K. MARTER. N.S., Queen's Ins. Bldg, Halifax.

SCOIT & WALMSLEY,
Fire & Marine Underwriters.
QUEEN CITY FIRE, ANCHOR INS. COMPANY,

CANADA FIRE and ZARINE,
LONDON ASSURANCE CCRPORA TION, HAND-IN-HAND FIRE,

Canadian Lloyds, Orient Mutual, N. Y. Ocean Marine,

ALLIANCE FIRE INSURANCE 00. CAPITAL REPRESENTED, -

PRESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tso. CRAwFoRD. Inspector-R. H. JARvIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $50o,000. Government Deposit Made,

TORONTO BOARD 0F DIRECTORS.
W. W. COPP, Esq., Charman. JOHN TURNER, Esq., Merchant.JNO. CANAVAN,E5Q., Barrister. 1J. S. KING, M.D.

ROBERT BARBER, EsQ.,.Manufaeturer, Streetsvine.
LOMAS & NIISON, Generai Agents, TOROlqTO DISTRICT.Offloe: No. 10 Adelaide Street East.

- $19,000,000.

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

O»PICES :

Queen City Fire Insurance Company's Building,
NOS. 22, 24 & 26 CHURCH STREET

TORONTO.
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QUEEN INSURANCE Co.
OF ENGLAND.

1 a LI9W.

..... '''''•.........£2,000,000 stg
F D D ................... £668,818

FORBES & MUDGE,
Montreal,

Go. GChief Agents for Canada
No. A

. East, Toronto.

SOVEREGN
Pln2ranos Comp' of Canada.

- - 100,000.

e the Dominion GoSernment, $100,000.
riesident-Hon. A. MACKENZIE, M.P.

Vie ce-pesdent--GEORGE GREIG, Esq.
v o! Que.--Hon. J. H. BELLEROBE.

G. BANKB,'Asst. Manr

neflted at reasonable rates.

E GORE DISTRICT

ad Offlce - Galt, Ontario.
D ' •. 1ORD, Jr. & CO., Agents at Toronto.

generj ISUTance business, either on theSTOCK OR MUTUAL PLAN.

'COMPANY OFFERS
e?1t Security and Small Premium

,E , M.P.P President.
. G 8je ys. Vice-President.,Y & Manager.

CANADA FARMERS'
AL IN8URANCE COMPANY.

O AILTON, ONT.

(ETBLsD 1851.)

CIar Company continues to do a
rbusnes on the Cash and Pre-

Tant. DIRECTORS:
President; J. W. MURTON, Esq.,

sq ChEnt a Esq., M. P.; Wia
S . D. Lafferty,

sq.; A. ean, Secretary.

QUEJBEC'
ABTJRNCE. COMPANY.

stablished 1818.

C IxvmTED 
PUNDS, 

-
NT DEPOSIT. - -

48u,094
100,000

Se. ,y1i AGENTs.

D* BETT COnBn & Co.
i.o. 8oTT eerAefo

•* PyEE, General Agent for Ontario.

JOHN HAFFNER, Official Asslnee, EstateInsur-
ance and General Agent, Guelph.

EORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of al

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFnIC-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insurance
• and General Ticket Agent, representing First

class Companies, Ottawa.

ROUT & JAY, Agents for al Canadian; Lan-T cashire; Canada Fire an arine & Sovereign
Fire, also the Confederation LiIe Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Y. MILNE (successor to Donaldson & Milne),. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for ast due accounts receiving estates
in trust for beneflt of creditors. CLarges moderate.
Your patronage solicited.

Insurance.

PH ŒN IX
Fire Insurance Company of London

ESTABLIsHED IN 1782.

EENC ESTABLISHED IN CANADA IN 1804.
GUnlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

Generai Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done eoclusively on the PremiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

.tURON & MIDDLESEX

Mutual rire Insurance Gompany1
H.An OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Pres7"t. Manager.

CITIZENS

CAPITAL & ASSKT8, $1,549 625.
SIR HUGH ALLAN,

President.
HENRY LYMAN,

Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
Li FE,

GUARANTEE,
ACCI DENT.

$86,O0.00
Have been added to our Reserves, and

$3o,ooo.oo
Additional bas just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benefit of a
large capltal and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and County of York:

JAS, B. BOUSTEAD & MALCOLM G18BS,
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

0F LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.

Issues Life endowment and Accident Policies, all
the most desirable forma.

Joseph oeiyr Eaq,. President.

WM. MARDON,
Manager & Seoretary

PHŒNIX MUTUAL
Fire Insurance Conpany

A GREAT SUCCESS.
Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of $8,33119 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, EsQ.,...... President.
JOHN DOWNEY, EsQ.,......Vice-President
W= Myles Esq. R. W.ISutherland, Esq.,
D. D. Hay, kq., M.P.P C. H Nelson e
Thomas Mara, Esq. Edward GiMey, sq.
JOHN BRANDON, ......... Manager.
O. R. PECK, ...... .... ... Iner.
R. F. WILLIAMS, ... ... AnSeretary
JAMES BRANDON, ... .. t Toronto

Agents' Directory. Insurance.
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SEPTE1MBER lst.FALL.

JNO.
1881.

& cou
praud opeuiuoe day, HRDY etfllrtt

Our Stock being 110W thoroughly complete in every Department, we will show this week a stock of DRY GOODS,
.WRETi WOOLLENS AND FÂNCY DRY GOODS, neyer equalled for cheapness, variety and extentintimarket. We cordially invite inspection of same as no number of travellers could do justice to it. Merchants will find it totheir advantage to select in the Warehouse.

DERARTMENT 1,

STAPLES.
DEPARTMENT 2,

FLANNELS.
DEPARTMENT 3, DEPARTMENT 4,

BLANKETS. PRINTS.
DEPARTMENT 5,

Department 6,
DRESS GOODS.

Department 7,
HOSIERY.

Department 8,
WOOLLENS.

Department 9,
MANTLES AND SHAWLS.

Department 10,
CLOUDS AND FANCY GOODS.

Department 11,
LACES& FRILLING

Department 12,
MUSLINS.

Department 13,
SILKS AND VELVETS.

Department 14,
GENTS' FURNISHINGS.

Department 15,
FANCY GOODS.

Department 16,
WOOL & WOOL WORK.

JOHN MACDONALD & COMP'Y
21, 23, 25 AND 27
30, 32, 84 FRONT

WELLINGTON STREET EAST'
STREET EAST,

80 Faulkner Street, Manchester, England.

MACDONALD

TORONTO.
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