Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY - Tipg,
TRADE REVIEW- —

- INSURANCE CHRONICLE

Yol < XXXII—No. 37. ___TORONTO, ONT., FRIDAY, MARCH 16, 1900, (o, BALERR
‘n..\
| o
Rumer | || Ask FoR MARK FISHER,
comPaNY., | SONS & CO
Mo Compie Fine

1| STERNETTERS
- OPROIATES

Head Office and Works :

340t0 376
Dufferin Street,

| TORONTO, Ont.

FINE FOOTWEAR

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,

HAND-POWER

All mage ot the best material and
ﬁne:tA workmanship.
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58, 54, 56 Duke Street,
Toronto, Ont,
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BANK OF MONTREAL.

o“:‘:‘l‘hf] l!gl"i——lnuorporated by Ac.t of Parlhmen‘;o
al - ooo ooo
Keosorved F

b m» o5t 15
ONTREAL

Hgap Ogrice - .
BOARD OF DIRBCTORS

wr, Hon. LorD STRATHCONA AND MoUNT Rovac,
G.CMG,, - - - - President.

Hom. G. A. Daunuonp, - - Vice-President.

A. T, Paterson, . R G. Reid, Bsq.

Str William C. Maodonald, R. B. Angus, Esq.

& dw. B; Greeashields, Esq. A. F. Gault, Esq

ames Ross Esq.
E. S.CLOUSTON, General Manager.
A lu-umn. Chief Inspector & Supt. of Branches.
S. Clouston, Inspector of Branch Returns.
1 4 W Tlﬂor Ass't Inspector. as, Alrd, Secretary.
BRANCHES IN CANADA.
“n4 TMONTREAL—H. V., Meredith, Manager.

Ouramie ONTARID Lower PROVINOES
Almonte, Saraia, Amberst,N.S.
Ralleville, Stratf Halifax, N.S.
Reantiopd,  St. Mary's, Sydney, N.S.
Reockville  Toroato. ManiTosa & N.W.
Chatham, “  Yonge St. Br Winnipeg, Man.
Corowall, Wallaceburg. ary, Alberta
Doon., Queseo Srige, Ale
P b, ontreal, Regina, Ass’a.
Tuel o West elfll:g th' gnmsu CoLuMBsiA
reenwi

o “:' “ Pt.St. CharlesNgjson, ood,

say, Quebec. New Denver,
London, Lower PIU'IIIOES New Westminster,
Qttawa, hatham, N B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Paterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

NEWFOUNDLAND.

Iy
8t Johnl. Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
1.00don—Baak of Montreal, 22 Abelnm‘h l’Ane. E.C
ALEXANDER LANG, M
R IN THE UNITED STATES
New Y%;k&l.%i.Y Hebden and J. M. Greata. agents, 50

Chicago—Bank of Montreal—W. Munro, Manager.

. BANKERS IN GREAT BRITAIN.

t«oondon—The Bank of En; The Uniou Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

+verpool —The Bank of Live: l Ltd.
lwod.nnd—'lh British Linen EBMk and ‘ancheu
ANKERS IN THE T
l\ew York—The National City Ban
The Bank of NewYork N.B.A.
Tmton-l'he MNerchants’ szona.l Bnnk J. B. Moors & Co.
):uffalo—The Marine Bank, Buff:
®un Francisco—The First Nluonal Bank.—The Bank of
British Columtin. —The Anglo-Californian Bank.
Tortland, Oregon—The Bauk of British Columbja.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Oapltll - - = $6.000.000
Rest - = = - 1,000,000

DIRECTOR
HoN, G20, A. 00X, President. RUBERT Knnovl Esq., Vice-Pres't.
Jna, Orathorn, hq W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Baq., Qc.. LL.D. J. W.Flavelle, Esq.
4. H, Punuua

s £ '.L::I'i Asst. Geneni!unger

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836
INCORPORATED BY KOYAL CHARTER 1N 1840.

Pald-up “pltal,
Reserve Pund......

MERCHANTS BANK
OF CANADA

Lonpon Orricx—3 Clements Lane, Lombard St., E.C. Hgmap Oprcg, - - -
COURT OF DIRECTORS, BOARD OF DIRECTORS:
. H. Brodle, OF DI E. A. Hoare. ARDREW ALLAN, Esg., President. t
ohn James Cater, H. J. B. Kendall. o ch'ron Mackexzie, Esg. Vm“”",,, £
Hoory R, Parca: ongtord. k. | Jobn o flodgson, Esq. Jamets Mackay, B%
or. 3
Richard H. Glyn. ) W Gr” D.° Whatman. L Montagu Allan, E::q R H Thos LO“S' e
Seoteury—A « WALL} - . osmu
. Goorge Hague, - eral M:‘F“’
Hzap Orrice In Cuum—St James St., Montreal Thos. Fyshe, . oint Ge‘hmnw

H. StixEMaN, - General Manager.

ELISLY. In tor,
B NCHES IN CANADA.

London. St. John, N B, Rosslmd B.C.
Brantford.  Fredericton, N.B, B. C.
Hamilton.  Halifaz, N.S. (Sub-Agenoy).
Toronto, %dney Ca&e Breton, Vcnconvet. B.C
Midland. innipeg, Victoria, B.C,

on, Brandon, Man Atlin, B.C,
Ottawa. Ashcroft, B.C, " Bennett, B.C.
Montreal. Greenwood. B.C Dawson C ty (Yu-
Quebeo Kasio B.C. kor Discrict)

Draf's on South Africa may be obtained
at the Bank's Brauches.
AubNCIES iIv THE UNITED STATES, ETC.
New York—&3 Wall street—W. Lawson & J.C. Welsh,

unts.
Aq».n Francisco—124 Sansome St.—H. M. J. McMichael

E. F. HEBDEN, -
BRANCHES IN ONTARIO AND QU"‘C at.—C"

ONTAKIO Ont.—Con. Ont.—Con 1;rw°“'
Aiwvinston, Gananoque, Markdale,

Athens, Hamilton, = Mildmay,  Re0iod,
Belleville, Hanover, Mitchell, o Thoms®
Berlin, Hespeler, Napanee, ‘E‘flbﬂﬂ'
Brampton, Ingersoll], Qakville, 2"0!0“‘0'
Chatham,  Kincardine, Ottawa, w.lunﬂ"
Chesl y, Kingston.  Owen Soﬂ"d'w of rde
Eganviille, Leamingto Parkdale, w:st
Elora, London,

erth,
Galt, Prescott, " “‘;x%
QUFBEC Beauharnols, Hull, Lachin®
Montreal. do. St..Ca herine St. Branch. 42 B“;h"'
Rranch. do St. Lawrence St. Branch; Q'-‘e R oo
ville, Sherbrooke, St. Cunegonde (Montreals ars
St. Johns, S1. Sauveur de Q%}bﬁhl‘l‘o':%ﬁ

and ] R. Ambrose, Agents, MANITOBA & N. W

London Bankers—The Bank of England, Messrs, | dou. Edmonton, Glad tone, Medicine H
s Forine T e, S winnipos gy 3

Fore ents—Li 1—Bank of Liverpool. Seot- o —New Yor! anst%8
lange Natiosal Bank of Sootiand, Lizited, 04 b Sub-Avency— Lansdowne (sub- axengn:ff Gisstl
Ireland—Provincial Bank of Ireland, Ltd., and branches. ANKERS N GREAT BRirarn—_LODROC) Bao
Natonal Bank Lid. sad besoches Adsirlie Unlon | ECRiifh a9 other poos, The T g8
ank of Australia, ew —Union Bank ot 1 St
Australia, Ltd. lndia. China and Japan—Mercantile MAG“‘”’ “i' New Yorx—53 and 65 Wl
Bank of India, Lid. Agra Bank _Lid West Indies— | V' Srrett, acting agent. ' New York: ;
Colonial Bank. Paris—Messrs Marouard, Krauss et ANKERS IN UNITED STATES - ts' N‘l"" ;
Cie Lyons—Credit Ly i Exchange Nat'l Bank : Boston, Merchant®' oo MITe:

Chicago Agts., Northern Trusts Co.; St: hal BAY
THE QUEBEC bANK|& Natioosh Baok Dewoi, Fie Neiico, 48
o, Bank of BuZalo:
Heao Orricy, - QUEBE:. callllg:\rrgj)‘l;‘um:ﬁ—h!mhmn Bank of Hﬂ“ ﬂ""
Founded 1818, !ncorporated 1822 s N (:VA s§°ﬁ“ %nn Ng :nkBR‘f’ 'ﬁ :ﬁf.‘;
cotia and erchants’ of
((;:::.l::ll :u.ghorlledn ....................... ...8$3,000,000 Rk'f‘s"ﬂcg""ﬁ""‘;ug‘“" om egoh,mbl& ,
TR 8,500,000 ener: an| ness
Reat 700,000 | 1 8irs of Credit lssued, avallable in Chin®
Jobn Bre‘ke{‘ EO:OARD OF DIRECTORS. President and other foreign countries.
ohn T. Ross, Eeq., Vloe-Ptedden ’
Gaspard oine, W' A, Mu-ah, Veasey Boswull, 0NT'
F. Billingsl

ey.
Thos. MeDougall, - - - -
BRANCHES
Quebec St. Perer St. Toronto, Ont.
l pper Town, Three Rivers, Que.
“ t. Roch Pembroke, Ont.

Gen'l Manager.

Monueal. St ames St. Thorold, Ont.
catherine E.  St. George, Beauce, Que.
Ottawa, Ont. Victoriaville, Que

Thettord Mines, Que. 8t. Henry, Que.

Agents -London, England, Bank of Scotland. New
York, U 8.A,, Agents Banko! Britdsh North Ameriocs;
Hanover “ativnal Bank. Boston, National Bank of

anager.
A. H. Ireland, Iaspector & Supt. of Branch
Branches of the Bank in Canada:
ONTAKIO :

Ayr Dresden Ottawa Simcoe
Barnie Dundas Paris Stratford
Belleville |Dunaville [Parkhill Strathroy
Rerlin t Peterboro Toronto
Blenheim | For: Frances| Port Perry Toronto Je.
Brantford |Goderich  [St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hau.x‘\‘l,ton gau%t SLe. Marie w;\ts:l:o
Collingwood|Loadon eafort] ndsor
Orangevi Woodstock
cBEC: MANITOBA: BRITISH COLUMBIA :
Q‘il:ntreal Winnipeg.  Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson Fernie Vancouver
In the United Ntates:
New York, NEW ORLFANS, SkAGWAY, Alaska.

Bankers tn Great Britain @

THE BANK OF ScoTLAND, - - LoONDON.
Correspondents:

ndia, China and.Japan —The Chartered Bank of
India, Australia and China Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank or
South Africa, Limited Mexico—Banco de Londresy
Maxico. Bermuda —Bank of Bermuda, Ha'nmllton

the Republic.

THE ONTARlO BANK
wulhld-up

Profit and Loss Account.. 40,360 58
Heap Orrice, - - TORONTO
DIRECTORS,

G. R. R. CocxsurnN, Rsq., - - -  President,
DonaLp Mackay, Esq. - Vice-President

A. S. lrvlng. Esq. Hon J. C. Alkins.

D. Ullyot, R.D. Perry. Esq. ] Hallam, Esq.
CHARLES M:&lu.. - - General Manager.
BRANCHES.

Alliston, Klnﬁltnn. Peterboro’,

Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal, Sudbury,

Bue hun.Qm. Mount Fomt, Tweed.
Newmnr

Fort Wlllim.

Ottaw:
Toromo—-scon & Wemngton Sts.
Cor, Queen and Portland Streets.
“ Yonge & Ricaomond Streets.
AGENTS
London, Eng.—Parr's Bank, Limited. France
Burope—Credit Lyonnais. New York—Fourth Nulond
Bank and thc Agents Bank of Montreal. Boston—Eliot
National Bank.

West Indies—Bank of Nova Scotla, Kir
Colonial Bank and Branches. New York American

Ex e National Bauk. Chicago -North-Western
National Bank. o
THE DOMINION BANK.

Oaplital (p.ld.n ) .. 81,500,00"
Reserve F dp ..................... 1,500,000
DIRECTORS :

Hov Siz Foanx Smr u, - - President.

B B OsL*n K P, - - « - Vice-President.

W. Inc W R. Brock,

I. Baton, Wilmot D. Matthews, A. W. Austin,
Hzap Office, - TORONTO.
A'}ENCIBS :

8 slleville. Gueliph Orillia, Uxbridge.

gr:;wton. %iinduy (S)Shf“nh \‘\)I\{hi'iby'
obourg. ara: ee eatorth, nipeg.
8 Huntsville, Ont. Montreal, &* pe

tolou'ro—-Dm-das Street, Correr Queen North End
Market Carner King and Jarvis S'reet.
o Queen Street. Corner Esther Street.
" Sherhnurne Street, corner ueen
“ Spadina Ave ue, corner Co
DNrafts on al' pa ts nt_he United States. Grent Britain
and Rurnpe bouvht and ~old.
Letters of Credit issued available at all points in
Europe, China and Japan.
pe T. pB'!OUGH General Manager,

THE STANDARD BANK
OF CANADA,

Oapital Paid-up
Reserve Fand

81,000,000
600,000

Heap Orrice, - - TORONTO.
DIRECTORS::
W. P. Cowan, President.
onn Buwns, Vice-President

W. B Allen, Pred. Wyld, A. ]. Somerville
. R. Wood, Jas. Scott.
AGENCIES @
Allsa Craig, Campbellford, Harriston,
B )wmanville Cannington, Kingston
radord. Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham. Piaton
Brussels, Forest, Richmond Hill,
SBANKERS Sto 1ttvine. [om

New York—Importers’ and Traders’ Nauonal Bank
Montreal—Canadian Bank of Commerce
[AAnltlion England—National Bank of Seotland.

ttended to Corres-
pondence anlioited

P ptly

GRO P REBID
G 1M

luconouﬂn 56.
Head Ofiice, - - - 'roroll“" M
Oapital oonee M
ROBL......coovveiiieeeniiiitnnicccrntisesseannasssvenses?™ . b
DIRECTORS.

GEORGE GOODERHAM, -
Wu.ltin.u Hgnvhanm. Geo. J. Co0
en awt Geo. J.
Robert Reford. Charles Stose®
William George Gooderham-
Duncan_Coursox, - Genet‘l HM"
Joszrr HENDERSON, -

BRANCHES.

‘Toronto Gananoque
“  King St. W London
Barrie Montreal
Brockville "
Cobourg
Collingwood

etroli®
For Ly
B Catasto®
[Clutlel Stayner

Midisnd & B'm..,a"
NlﬂOBl' BmN:S:{,:hd N orth
B
Bmk g{_w D

Peterboro

BANKERS.
London, Eng The Loadon City and
New York, - -
Chicago -
M Britlnh

and New Brunawlck. Am¢
Union Bank of Halitax

Nova Scotia | Peoples Bank ot Halifax
Collections made on the best terms and
on day of payment.

«a|IMPERIAL BANK O

Capiptal Authorised, ... 2,50
Oapital Paid-up 'y ’
DIRECTORS. P "w‘to
H.S. Howtawp, - - P‘“uqti-
T.R. Mermjirr - - - ﬂtﬂ ondsl®’
William Ramsay. Jw
T. Sutherland Stayner. Elias Rogeta oﬂfo

Heap Orrice, -
D. R. W!ms. Gennn.l Mmasef»

E. Hay, Inspector.

BRANCHES omss
guel. {ggenolll, é‘{" P g;:'l('g‘,wd)
‘ergus stowe
Galt " Niagare Falls, Suat s, Welasoon.
amilion, Port Colborne, Lans
Welllng!c:ln' St. Bast t:nd Leades
Yonge and Queen Sts.
Toroxto {Vonge and Bloor Sts.
King and York Sts.
Brandon, M llonmnlN (l)’::.
randon, Man. €l
Calgary, Alta. Portage La P""”‘
Golden, BC. Prinoce Albﬂ‘?m 8C
Edmonton, Alta. Wlnnipeg ooﬁ'“'
itnt.hoomu.:éta gevelitlokyoa. BB(iu k. i
on, En| oyd's
T ow Vork, B, of Mantreal. B8 °' Aff“’

of 50“

Li S-ure ArricA—Standard Bank
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89TH DIVIDEND

h“.“" shareholders of the Molsons Bank are

'lpo.br Dotified that a dividendof 4 per cent.

the the capital stock has been declared for
Current half-year, and that the same will be

Pyable at the office of the bank, in Montreal,
8t the branches, on and after the

Second Day of April Next

\’( The transfer books will be closed h'om the
b to 3141 March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 93,4 Feby, 1900.

BANK OF YARMOUTH,

NOVA SCOTIA
n'w Jouns - . . - <« Cashier,
Famisa - . . - Ass'tCashier.
R, B. DIREBCTORS.
"" President.  C. E. Brown, Vice-President.
Cun. S.A.Crowell.  John Lovitt.
CORRESPOMDENTS AT
Tha Merchants Bank of Hallfax.
W Bank of Montreal.
The Bmk of Montreal & Molsons Bank,
al Citizens Ban

—Cansolidation National Bank.
G B.—The Union Bank of London.

‘“Ondon to collections.
ll‘"K OF BRITISH COLUMBIA
R R TR S

2100000 420 608
°ﬁ°o 80 Lombard Street, London, Ragland.

I B, BRANCHES.
M‘l! ng;uuau—Viotoda. Vlmcox(x‘v(et, New
Nelson ootena’
Wmd and Satdon. Tn the United States—San

s Portlan
c..‘,, <=ENTs AND CORRESPONDENTS:

~Canadian Bunk of Commerce, Merchants

Anada, the Mdlsons Bank, Im gkerhl Bank ot

70:& =D STATRS—Canadian Bk. otComme‘tce (Agency)
M ents Merchants Bank of Canada, New
‘;’:tm..‘l AusTRALIA AND NEW ZEALAND—BK,

u\ Ouot.vr.v-—Bllho & Co. In CHINA Jum

ued and every desori Banking

GEO. GILLESPIE, Man.

Ank of Nova Sootia and Union Canada.
W‘ Scotia, Chicago. Bk. of Nova Sco
“ Ho "“- ong and Shmghnl Banki Co ration.

PEOPLE’S BANK OF HALIFAX |}

w Qevteal 870,000

240,000
P\.ﬂ‘ Boarp or Direcronrs. :
k O .
%.ﬁ‘{hlm = « -« - - President.

- - Vice-President
e ”Swwm W._H Webb. G. J. Troop.
D Orncy R. Clarke, Cashier.
N HALIPAX, N.S.

Oeth gnd B AGENCIES

% N§ W Tanch—Halitax, ¥dmunston, N. B., Wolf-
L;“.-v Pgn Hmuoek N B., Lunenburg, N.S , Shedias
Qnap P, B

] C. Fumvll , Que., Canso, N.S.,
BQbes, ¢, }i'ke Megantia, ‘Cookehire P,
Th,‘um " mhndB ANNB‘EDasmr lle, P.Q. Grand Falle
P" ‘hnzn Pank of London, - Loodon, G.B.

l “(rluux °'"| o:ll‘B. . Nevlv3 Y?tk
Ql LLIGH )
Stonto Montreal

UNION BANK OF CANADA

OAPITAL PAIDUP - - - - - $%"00,000
REST $450,000

HEAD OFrFICE, - - - - <+ - QUEBEC
Board of Directors:

ANDREW THoMSON, Esq., - - President.
jnnr.s King, M.P.P. - Vice-President.
D . Thomson, Esq. E. ]. Hde, qu.
Giroux. Esq. %V
Hon. John Sharples. Price
E. E, Wegss, - - Gngrar Mumn
]. G. BiLLETT, - - InspECTOR
F. W. S. Crispo, - - -‘ Ass'T INSPECTOR
BRANCHES.
Alexandria,Ont.  Indian Head, Norwood, On¥.
Boissevain, Pincher Creek,
Man Killan:hr Men. N.W.T.
Calgary,N W. T Ng Quebeo. Que.
Car , Man
Carletoa Place, MacLeod, NWT (St. Lewis St.
Ont, Manitou, ‘Man. Regina, NNW.T
Carman, Man. Merrickville, Shelburne, Qnt.
Crystal City, Ont.  Smith's Falls,
Melita, Man. Ont.
Deloraine.Man Mllnnedou,M Soaris, Man.
Glenboro, Man. an Toronto, Ont,
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man. Mooaomln Wawanesa,.
Hartney, Man NWT Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N W.T, ‘Winchester,Ont
Morden, Man. Winnipeg, Man
Nnepawa, Man Yorkton, N.W.T
FOREIGN Aonrrs,
Lonpon, - . Parr's Bank. Ltd.
NBw York, - National Park Bank
BosTox, - Nadonll Bmk of the Republic
MiNNEAPOLIS, 1 Bank of C
St. PavL, - - - - St Paul Nationa’ Bank
GRrEATFaLLS, MONT. - st National Bank
CHuicAGo, ILL., - -  Commercial National Bank
Burraro, N. Y. - - - - City Nationa Bank
DeTROIT. - First Nationa Bank

BANK OF NOVA SCOTIA

*  INCURPORATED 1839.
Oapital Paid-up

Bank of Hamilton

Heap Orrick, HAMILTON.

QOapital (..‘l‘ll %ﬂd-np‘ I}mm
Reserve na .. ... sve 000
BOARD Oy Avo
Joun Sruarr, - - - - President
A.G. Rausay, - - - . Vioce-President
Joha Prootor, George Roach, A T. Wood, M.P

A. B, Lee (Toronto), WlllhmGlboon M.P,
Tunwu.. - -

» S. SteVEN, - Aumant Cashier
AGENCIES :

Berlin, Hamiota, Man  Palmerston,
Blyth, arvis, Ont. Plum Coulee,Man
Brmaon, Mnn. istowel. Port Elgin,
Cheatoy: Vianiton 'Man  South

ey, nitou, Man out; ll.lptol‘ :
Delhi, Milton, Toronto, '

etown, Morden, Man. Vancouwver, B.C,
Grimsby, Niagara Falis, ingham,
Hamilton Orangeville, Winkler, Man,

Eg::mn St Owen Sound, Wionipeg, Man.

“ tE

BRITISH CORRESPONDENTS :
National Provincial Bank of En, Eglnm‘l (Lud ). London.
AMERICAN CORRESPONDE
Fourth National Bank, Hanover Nauonul Bnnk. New
York, International Trust Co., Boston. e Bank,
Buffalo. Union National Bank, Chicago. Dmoh Na-
tional Pank, Detroit. National Ba o Commerce
Kansas City. National Bank o C uis

THE MERCHANTS BANK OF HALIFAX.

Head Office, - - Halifax, N.~,

Capital Paid-up, . . . « . . SI,985,070.00
Reserve Fund o « o « o o o » I.M'o

Directors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vice-Presxdent, Michael Dvlylr.
E Wlle Smlth Esq H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Managcr Edson L Peace, Montreal. Sec'y
and Supt. of Branches, W. B. Torrance, Halifax. ln-
spectors, W F. Br. ck, Halifax; D. M. Stewart, Montreal.

Branches and Agouole- ol' the Bavk:

Nova #eet lfp—nulmx A

Loudonderr . . L b “Maluand, | foton
Port Hawkesbury, Wm Bydney, Truro, Weymouth.
New Bruunwlek—n John Bmmm. Dorchester, Froderic-

Nackviil Wm

ton in, n, Moncton, Newcastle,
d—chmammwn Summerside. Quebee—|

$1,760,900
Reserve Fund 2,169,570
DIRECTORS
Joun Y, PavzanT, . - President
CHARLES Ancamnn. - - Vice-Presid
R. B. SeeTon,

R. L. BorDEN, G. S, CAMPBELL, J. WALTER ALLISON.
Hzap Orrice . - ALIFAX, N.5,

H. C. McLkop, Gen. Mannggﬂng WaTERs, Inspector.

In Nova Scotia—Amherst, Annapolis, Bridgetown,

Digb K.emvlllo. Live 1, New Glasgow, No Syd-
naly Pictou, Stellarton, Westville, Yarmouth.

n New Bnmnwlck—Cam beliton, Chatham, Frederio-
ton, Moncton, Newocastle, St. John, St Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Chbarlottetown and Summerside.
In Quebeo—Monrtreal. Phblado, ng Pupeblac
In Ontario—Toronto. . M

Toal ontont Wene. Hra I W rio—
1 ontreal estmount.

Outaws, Brlllnl Columbin—Atiin Bennett. G?m.s‘ Foks,

Nanaimo, Nelson. Rosslund Victoria V-ncouver Vancouver (» ast

Uihoa inionntnd i, Jobis | Coia~iiet
n—New Yo e Place), .

hees, Agent ; Ropubliv, Washington Sta: acel, 8. oor

currospondonh H

Great Britain—HEank of Scot.and.

Franee—Cr dit Lyon:.ais.

!-l'rmuny—benmhe Bank.

Ill-—(.-redlt younais.

fon and Japan —Hong Kong and Shanghai Banking

«orporstion
New York-chno National Bank.
B Nutiona Bank.

14
Chicaxo - Amquu National Bank,
NSan Frasciseo—Firs. Nauonal Bank,

Almcnte, Arnprior, Berlin,
In Manitoba—Winnipeg, C A. Kennedy, Manager
In Newfoundland—St. John's. J._ A. MoLeod, Mgr.
Harbor Grace—G. R. Viets, Act. Manager.
In Weat Indies— ston, Jamaica. W. P, Hunt, Mgr.
S—Chlo-go. 1l.—Alex. Robertson, Manager,
and W. vies, Assistant Mmlxet Calais, Maine,
Boston, Mlss. w E. Stavert, M,

HALIFAX BANK[NG CO.

INCORPORATED 1873.
Oapital Paid-up, - - - = $500,000
Reserve l'unc!l', - - 400
HEAD OFFICE, - - HALIFAX. N.S.
H. N. WaLLaAce, Cashier
DIRECTORS

RoBiE Uniacke, . W. ANDERSON,
dent. Vice-President.
W.N. Wickwire, ]ohn MaoNab, W. J. G. Thomson
Bra —Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Btldgewater. Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
'S'ringhlll. Shelburne, Truro, Windsor. New Bruns-
ls Sackville, St. john
- i of Canada—Molsons
Bauk and Btanchea New York—Fourth National
Bank. Boston—Sufiolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUISWIGK

FREDERIOTON, - - N.B.
Inocorporated by Act of Pu‘lhmem, 1864.

A. F. RANDOLPH, - - - . - - - President,
J. W. SPURDEN, - - - - - - - Cashier.
FORBIGN AGENTS.

Londou—Unlon Bank ot London. New York—Fourth

—Eliot Natl Bank. Mon
real—Unlon Bank of Lower Canada

BANK OF OTTAWA,

Heao Ornce, - OTTAWA, Canapa.

Oapital Authorized
OQpltnl Sabscrihed ..
................. sesvnsessantssuese verees 1,408,311
Rost. DIRECTORS. 03310
CHARLES MacEE, Gsoree Hav, Baq.,
President. Vice-President
Hon. Geo. Bryson. Jr., Alex, Fraser,
Denis Mm-phoﬂ Cou}ox‘:‘gau th David gt::hw:..
en 5 ohn Mather. A
4 BRANCHES

Acnprior, Alexandria, Avonmore, Braoebridge, Carleton
Plage, lekesbuty. Keewarin, Lanark, Mattawa, Pem-
broke, P Sound, Kemptville, Rat Ponnge, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont. ;
and Winnipeg, Dmphln, and Ponsge la Prairie, Man-
itoba ; Mont: , Hall, Q i Rideau st. and
also Bank st. o 6ttawa.

GEO. BURN, General Manage:z.

EASTERN TOWNSHIPS BANK

Authorized Olpltnl 81,500,000
Oapital Paid up . 1,500,000

Reserve Fun:
BOARD OF DIRECTORS.
R. W, HENEXER, President.
Hon. M. H, CocraNE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C,
N. W. Thomas. ‘8. Mirchell. G, Stevens

. H Kathan.
Heap Orrick, -  SHERBROOKE, QUE,

Wu. FARWELL, - General Manager.
BrancHES.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfced Mm.
St Hyacinthe, Ormstown Que., Grand Forks, ‘BC.
Agents in Montreal—Bank of Montreal. London, Bn
—The National Bank of Soot;?nd Boston—National
Exchange Bank. New York—National Park Bank,
Collections made at allaccessibie points and remitted.

The National Bank of Scotland,wwrer

Inoorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uuacalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, Genera Manager.|

Reserve Fuad, £1,000,000

- EDIABURGH’
GEORGE B. HART, Secretary

Loundon OfMoe—37 Nicholas Lane, Lombard Street, B, O,

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager

Ths Ageasy ot Crtrnial 111 Freaign Baaks is aniactakan and the Arasotiazss of Castomers residing in
the Colpaies damieiled {a Lan41n, retited 9n terns whish w'll be furatshed on application
All othee Baaklng busiaess 17an9ated with Bagland 11d Seatinad {s aleo transastad
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The WESTERN BANK of CANADA

DIVIDEND NO. 35

Noticeis hereby given that a dividend of three and
one-l ali per cent. has been declared upcn the paid-up
carital stock of the bspk for tbe current six mi nths,
beir g at the rate of Seven per cent. jer ant um, and
that the same will be due and payabe cn a)d siter
Monday, 2nd Day of April, 1900, at the cffice of 1he bank,

The Trarster Books will be closed frcm the 15th to
the 30th March. .

Notice is also given that tbe Eijhteenth Annual
Meeting of the Shareholders of the Bark will be held
on Wednesday, the 11th day of April rext, at the Head
Office of the Bank, Oshawa, Oni., at tke bour of 1wo
o'clock p.m., for the Election of Directcrs and such
cther business as may legally ccme befcre the meetit g

By order of the Board. .

T. H. McMILLAN, Cashier.
Oshawa, Feb. 241h, 1900.

LA BANQUE NATIONALE

Heap Orrics, - - QUEBEC.
Pald-up Oapital,......ccce eaee soecnicncencans 91,200,000
Rest, . L

BOARD OF DIRECTORS.
R. AupETTE, E8q., - President

A. B, Duruis, Esq. CZIce-Ptesid:t.
. V. Chateauver:, Esq.
g?‘l‘ilg:ise C'?“v”“ N. Fortler, Eu';

J. B. Laliberte, Esq.

P. LAFRANCE, . Manager Quebeo Office.
N. Lavoig, - - Inspector,
i BRANCHES
. John Suburb, Sherbrooke'
0“300. ..‘«'s»t. Rooch. ¢ St. Francois N.E., Beauoe
Montreal. Ste. Marie, Beance.
Roberval, Lake St. Joha, Chigoutimi.
Ottawa, Ont. St. Hyullmhe. P.Q.
&olieue. Que. St, John's, P.Q.
imouski, Que Murray Bay, P Q.
Fraserville, P.Q. Montmagny, P.Q.
AGENTS.
Ragland—The National Bank of Scotland, London.

e—Credit Lyonnais, Paris and Branches.
5‘:&:‘1 St The National Bank of the Repubilo, New
York ; Shoe and Leather National Bank Boston.
Prompt aitention given to collegtions.

— -

THE TRADERS BANK OF CANADA.

[NCORPORATED BY ACT OF PARLIAMENT 18865.

‘M‘mm Taidn < 191720
Rost Sl 70,000
BOARD OF DIRECTORS.

C D. WaRreN, Esq,, - - - - _ ° President.
oun Drynan, Esq., - - - Vice-President.
. J. Thomas, Eeq. J. H. Beatty, Esq., Thorold.
C. Kloe%f , Bsq., M.P., Guelph.

Goorge E. Tuckett, Esq., Hamilton.

Hzap Orrice, - - - TORONTO

H. S. STRATHY, - General Manager.

J. A, M. ALLey - - . Inspestor.
Arcthry, Ont, BRANCHES
An}x'l‘:eé. (;lm . Ingersoll, Ridgetown,
Orayton, Leamington, arnia,
Dutton. Newcastle, Ont. Smthtoy,.
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Ganhite Port HOPS. 11s,Ont. Wingeor. ©

turgeon X . .

Hamllton, e RER

KERS.
Great Britain—The National Bank of Sootland.
New York—The American Exchange National Bank.
Montreal—The Quebes Bank.

ST. STEPHEN'S BANK.

INCORPORATED 1636
ST. STEPHEN'S, N.B.

PO $2%00,000
Qapital: - 45,000
. . « - President.
w'p,H'Q,T&r::’ . -« « « Cashier

AGENTS. N
don—Messrs. Glyn, Mills, Currie & Co. New
lol&'i-gnhk of New’uYork. N.B.A. Boston—Globe
anonﬁl Bssk.k lil%;me‘al;lek of Montreal. St
, N.B.—. ontreal.
,Obnbrdts lssued“:monny Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPAR’I:MENT OF THE

Wastera Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province ot Quebec the Com-
pany cannot be appointed directly to trusts, such as as:
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to uny'h'usts
‘which may be placed in his hands,

Address communiocations to

W. BARCLAY STEPHENS,

18 St. Sacrament Street. MonTe®AL, Que,

.

Canada Permanent
Loan & Sayings Company.
INcoRPORATED 1856.

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Oapital ... 8%,600,000
Reserve Fund 1,200,000
Head Office—Toronrto ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, wiih interest coupons at-
tached. Money Lent on_security of real estate mort-
gages, Goverrment and Muu.i: ipal Bonds, etc.

For further particulars apply to

|. HERBERT MASON, Managing Director,
‘Toronto. Ontario.

The Freehold Loan and Savings
Company

Notice is hereby given that the General Annual
Meeting of the Shareholders of the Company will be
held at 12 o'clock noon, ¢n

Monday, March 12th, 1900

at the Office of the Company, corner of Victoria and

Adelaide Sts., Toronto, for the

Anpual Repcrt, the Election of
By oider of the Board.

S. C. WOOD, Managing-Director.
‘Toronto, Feb'y 82, 190J.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

irectors, etc.

Prestdent,
Vice-President,

Capital Subscribed .....
Capital Paid-up ........... -
Reserve and Surplus funds ........ 345,824 00

Debentures Issued for
1,2 or 3 Years

Interest payable balf-yearly at the highest curren ra e

E and Tr are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
GEeo. R, R. CockBuRrN, President.
Capital Subscribed,.
~ % Pald:
Rest .

MONEY TO LEKD ON JMPROVEL nEAL EsrtaTs.
MuUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on - application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street. Toronto.

THE DOMINION

Savings and Investment Society

G. H. GiLesrie, Esq
A. T. Woop, Esq. M.P.

LONDON, CANADA.

Capital Subsoribed +00..81,000,000 00
Oapital Pald-up......cnccvene . 983,968 79
Total ASSOLS ucoceurncessaeeesens e 9,880,608 48

ROBERT REID (Coll ot C ), P T.
T H. PURDOM (Barrister), Inspeoting Direotor.

xu'rwm MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Oapital............ccoveiicenneee . ® 630,800
Reserve Fund 180,000

Assots 2,813 831

DIRECTORS:
Messrs. D. Reaan, President; W. J. Reip, Vice-Pres.
‘Thos. MeCormick, T. Beattie, M.P.
Money adrazoston peovel Tt 0d pes

one vanced on improv: arms an uctive
city aus town propeniu?rgn favorable terms. Mort-
glses purchasad.
Ster‘i sits tessived; Debentures issued in Currency or
' C. P. BUTLER, Magager.

Burpose of receivingihe |.

Western Ganadéga_h and Savings 6%

INCORPORATED 1863. '&MM

Subscribed Capital,..... 00,00
Paid-up Capital...... 15
P p Oapit 770.00°

OFFICES, NO. 76 CHURCH ST., TORONT?
and Main St., WINNIPEG, Man.

DIRECTORS: Proé
Hon. Geo. W, Allan, Pres, ; Geo. Goodethsmwwf:'u,
Thomas H. Lee. Alfgad dgo:l}er,ham. Geo. ¥V* .
eo. F. Galt.
WALTER B. LEE, - Mansgiog pirect”

—_— 0
DEPOSITS received and Interest allowed the?

compounded half-yearly. Debentures issu

of 2 to 5 years, interest paid half-yearly. Loans grsd
0]

empowered to invest in these securities. perty-
on Improved Farms and Productive City P__"//

HURON AND ERIE
Loan and Savings Compady’
LONDON, ONT.

Capital Subscribed ....

Capital Paid-up ..........

Reserve Fund . o
Money advanced on the security of Real Batst?

favorable terms. -

Debentures issued in Currency or Sterling- ‘Act of pss
Executors and Trustees are authorized &{ rR
liament to invest in the Debentures ot this

Interest allowed on Deposits 5,
. W. LITTLE, G. A. SOMERVILL® o,
I President. M

The Home Savings and Loan Comps™"

LiMITED).

OFFICE: No. 18 CHURCH ST. TORONT®

Authorized Oapital ..
Subscribed Oapital..

allo
Deposits received and interess at ourrent 8468 5 gg08
b?(one lomedlon Mortguge on Real Estates o8 -
able and convenient terms. tureh
K} n rity of Deben! :

Ad [+
Bank and othe: Stooks. N
Ho. SIR FRANK SMITH,  JAMES MASO sger
President.

The London & Ontarlo Investment 6%

(LiMITED,)
Cor. of Jordan and Melinda Streets:

TORONTO.

President, S1r FRANK SmiTH. B8

Vice-President, WiLLiax H. BEATTV
DIRECTORS. Lot w. pn%‘
Messrs. Willam Ramsay, Arthur B. Lee :
Hamilton, Alexander Nllg!. Henry Gooderba®

erick Wyld and John F, Taylor.

Money advanced at current rates and of
terms, on the security of productive farm,
property.

Money received from Investors and $60Ugysbly
P s e L
either in Canada or Britain, teres .
current rates, 'A. M. COSBY, M#?

Cor. Jordan and Melinda Toronto.

The Toronto Mortgage Compa¥

— t.
office—No. 13 1oronto S o520

asd 07

rod b7 o

Capital Authorized e ",’“ﬁw
Capital paid-up 25-»1“”
Reserve Fund ......... roecrusnn see + ot g
President, ANDREW | SOMERVILLE, £S5
Vice-President, WM. MORTIMER CLARK,
DIRECTORS: , w,]]iﬂl’
Messrs, Larratt W Smith, Q.C.. D.C L+ Geo-

n

Martin Rae, Henry B. Yates, M.D_and Thes: ,ed O
Registered Debentures ot the Compsn¥ ob ’:uc\"d
application. Deposits received, and inteses
thereon at current rates

of
WALTER GILLESPIE, Mastd

\
THE ONTARIO LOAN & SAVINGS cOMPAY
OSHAWA, ONT

r.

ton Francis, Casimir S. Gzowski, Thos. G“m{:W
t
t

-_ 000

Capital Subscribed - e %
Capltal Pald-UDu.....cesse-seren sonssrosersss < gs000
Reserve Fund sl M
Deposits and Can. Dobentures.....ememsseesess="""" .

Money loaned at low rates of Interest op {2 w
of Real Estate and Municipal Debentures-

Deposits received and interest allowed.
W. F. Cowan, President.
W, F. ALLEY, Vise-President, Tred?

' T. H. MoMILLAN, 5¢%
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T Canada Landed and National| JOHN STARK & CO.

Investment Comoany, Limited

Heap Orrice, 83 TORONTO ST., TORONTO.

Stock Brokers and
Investment Agents

ﬂm $2,008000 | 26 Toronto Street, TORONTO
Avngy; . %,% Money carefully invested in Stocks, Bonds, etc.
; B Laaad) Money to lend. on first-class city or farm property,
,::: Iﬁ‘"“ Bamim, Esq., - . - - President at lowest rates of interest,
OSKIN, Esq., Q.C., LL.D., - - Vice-President
Sen A. R, Creelman, %C., Hon.
ator Gowan, LL.D., C.M.G,, J. K Osborne, FERGUSS
L- . Playfair, N. Silverthorn, John Stuart,

o“nk Turner, C.E., Hon. James Young.
ey lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manager.

THE

28 King St. East, Toronto

DiviNotice is hereby given thata Quarterly

G. Tower FERGUSSON,
Member Toroawo
Stock Exchange,

G, W. BLAIKIE,

SHARKS BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

—ALSO—

NEW YORK STOCKS.

28 Toronto-street, Toronto, Phone 1352

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Gover
Trust and miscell Deb Stocks on Lon-

t, Municipal, Railway, Car

dend for the three (3) months ending 31st | .don, Eng., New York, Montreal and Toronto Exchanges

arch, 1900, at the rate of six per cent. (6%)
o énn_um, has this day been declared upon
the apltal.Stock of this Institution, and that
Comsame will be payable at the offices of the
Pany in this city on and after
" April 1st, 1900.
%thThe transfer books will be closed from the
to the 31st March, both days inclusive.
By order of the Board.

E. R. WOOD,

Managing Director.
T°ronto, Mar. 7, 1900. 8

vought and sold on commission.

R. Wilson-Smith, Meldrum & Go.

STOCK AND

sxcaascs BIOKCI'S

_ STANDARD CHAMBERS, 181 8T, JAMES
STREKT, MONTREAL

Members of the M 1 Stock Exch

Orders for the purchase and sale of stocks and

"PENM. Ln“ & INVEST“E“I couPA“Y bonds listed on the Montreal, London, New York

OF CANADA, Limited,

Imperia) Buildings, 32 and 34 Adelalde Street

dugs, East, TORONTO, Ont.

orized Capital. $1,000

: ?u.".‘:;gpca T m— "
od ands ............ 1885,

\';mgem—jn. Thorburn, M.D.

€tnor of Ontario.
g‘“ﬂ‘ll Manager—E. H. Kertland.

bofte, 35er Of the Manitoba Branch—Hon. J. N. Kirch-
&le'g randon, Agents for Scotland—Messrs. Torrie,

& Maclagan, Edinburgh.

Ot:’:“ey advanced on the secgrltv of Real Estate on fav-
ls terms

® ¢

Tho Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Ingl:::&“mu issued for 8 or b years. Debentures and
“‘h‘mt:in be oollected at any agency of Molsons Bank,

arge.
WILLIAM F. BULLEN,
Man

Ontarlo 1899 ager:

Longgp,

and Toronto Stock Bxchanges promptly exe-
cuted.

#2 \E. AMES & GO,

dent—Hon. Geo. A. Kirkpatrick, Lieutenant-

BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Buy and Sell Investmnent Securities on Com-
mission on all principal Stock |
Exchanges,

Act as agents for corporations in the issue of bonds
?’mli other securities. ransact a general financial
usiness.

e oma|W. MURRAY ALEXANDER,
;:g &é.‘;;}:m g:i?ééﬁ (Member Toronto Stock Exchange)

Stocks and Bonds _

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
18 Jordan §t.

The Western Loan and Trust Co.

0‘“*0 . LIMITED.
, ompany's Bldg., No. 9 St. Sacrament Street,
DI . MONTREAL, Que.

LRECTORS—Hon. A. W. Ogilvie, W, Barola

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.

he, & Esq,, R. Prefontaine, E"h‘ M. P, R W.|
Baq, G &%y jobn Hoodless, Esq.,]. N. Groenshields, | Dealer in Stocks, Bonds and Debentures. Municipal

. Hogg, Esq., W. H. Comstock, Esq.

Hon OFFICERS
%pu‘};og._rocmvm. ERS:  _ president
.1 uBARCLA' AINE,Esq., M.P. - - Vice-President

-

LW, Y STEPHENS, Esq. - - Manager
So MI::‘}:;UD. Esq. - - Assistant Manager

B, essrs, GREENSHIELDS & GREENSHIELDS,
A0kers—Tug InrEriAL BANK OF CANADA.

Corporation Securities a specialty,
Inquiries respecting investments freely answered,

Murray's Inferest Tables.

eoneell8 company aots as Assignee, Administrator, Ex- | © - = Revised Editi
diag, 'quuee. ieoeh'et. Committee of Lunatic, Guar- | : The only : Most complete Tables In the macket
MDG uidator, eta., eto. Also as agent for the above | : 'ggblgi I .83. 34, 4, “'Fb' 54, 6, 6}, "s&
H owin, :an r cent. Fr 1d
“ﬁm"‘b".‘ndtmh issued for three or five years; both de-| : Per Cenﬁ.ﬂ i On tl‘:g 310,000 %lgply :g éo W.
y rn of terest on the same oan be oollected in Rates, MURRAY, Accountant's Office,
ot

ton mCImdu without charge.
et pactisulacs addeease the Manager.

! Price 810 Supreme Court of Ontario, Toronto
[ T .. Ontario.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

—

Capital, . . $1,000,000

President : .
JOHN HOSKIN, @.C., LL.D.
Vice-Presidents : P
HON. S. C. WOOD. W. H, BEATTY, Esq.
J.owW. LANGMU.IR, Managiog Director.

ATE. PLUVMER, A.D.LANGMUIR,
uzai; _ 1st Asst. Manager. 2nd Asst. Manager.
i e
Authorized to act as Execdtor, Administrator,
Trustee, Recelver, Oommittee of Lunatic,
Gaardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. - All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and Iln-
sured Against Loss.

S>licitors bringing Estates, Administrations, etc.,
to the Corporation are continued in the professional
care of the same.

e@@=For fucther.information see the Corporation's
Maanual, '

TRUST & LOMK 0. OF CAVDA

ESTABLISHED 1851,

Subsoribed Capital #£1,500,006
Pald-up Capl 826,000
Reserve Fund 178,844

Heap OrFricE: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest urrentrateson the security
of improved tarms and produoctive city property.

F‘: Eb““,ECDONNEL" }Commiu )1er8

JOHN LOW,

Membet of the Stock Exchange.

OwricEs 1IN CANADA: {

£8 8. FrRANC
Stock and 8. Frawcons
Share Broker MONTREAL.
Established 1864.

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have
Office at 536 HASTINGS STREET, V.
B.0O., under the style .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them foe
many years, will have cha:ge. an
oing

ed a Branch
OUVER

d his services are re-

commended to their friends business in thatdistriot
To audit Mining and other Acgounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trusteeor Liquiiator.

A. B. C. Code—Clarkson & Cross
The Canadian Homestead Loan
& Savings Association
OFFIGE—72 KING STREET EAST, TORONTO,

—

Capital Subsoribed 840,000
CABEA] PAIA-D.covrrserrrersroereroomossssrsmeerssssnrss - 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates.

Liberal terms of repayment.
JOHN HILLOCK, OHN FIRSTBROO
President. y ‘ Vloe-Preall&em

A. J. PATTISON, Seoretary.
E J. Henderson
.Y

Assignee in Trust

Recelver, etoc.

Front Street West Telephone 170
TORONTO
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Debep_Ehres.

Maundoipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government,

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O:Hal'a
Members Toronto Stock Excharge), W. ]J. O'Hara
Member Toconto Stock Exchange).

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLJAM.
Post Offi Address—PoORT ARTHUR, ONT.

Grorar Kxar. WALTER R. MoRson,

KERR & MORSON

STOCK BROKERS
McKinnon Bailding, - - TORONTO

Deasl In all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: Henry CLEws & Co.

Established 1857

JENKINS & HARDY

" Suocessors {o R. & T, JENKINS

ccountants ana Estate
Agents s

154 Toronto Street, Toronto,

THE TRUSTS
 GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, ete.

Offices and Safe Deposit Vanlts,

14 King St. West, Toronto)
President, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe

t Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

In Winnipeg
and throughont the Province of

Manitoba THE MONETARY TIMES *
is represented by

Mr. W. E, Barley,

867 Cumberland St.,, Winnipeg,
Manitoba

HARNESS MAKERS’ ASSOCIATION.

The Harness Makers’ Association, of
Ontario, is a new organization formed in
Toronto last Saturday. Over 100 dealers
were present, and the general opinion
was that organized effort is needed to put
the trade on a better basis; that whereas
prices of leather and hardware have been
going up, there has been failure to adjust
harness prices accordingly. The follow-
ing were elected to fill the various offices:
President, Benjamin Shortley, Peterboro;
first vice-president, Charles Xelly, Ux-
bridge; second vice-president, Jno. Brod-
erick, Mitchell; treasurer, G. P. Snow,
Bradford.

TuAT Manitoba’s trade with the Koote-
nay is increasing is evidenced by the fact
that Gordon & Ironsides, of Winnipeg,
are shipping more cattle west than east.
Patrick Burns, who operates twenty-two
distributing depots and stores in the min-
ing country, is one of the heaviest western
buyers.

A HamirToN furniture dealer, Robert
McCleneghan, has assigned. A little
more than three years ago he bought the
business from his brother-in-law at a cost
of $11,000, and gave a chattel mortgage
for the full amount of his indebtedness.
Under these circumstances, one is less
surprised to hear that the result is as
above stated.——Last September, Johm
McKenzie opened a dry goods store in
Orillia, with less than $1,000 capital,
which was not nearly enough to compete
for the competitive trade of that town.
His assignment is already announced,
and he mourns the probable loss of his
money.

It is just thirty years since James
Waters & Brother opened a dry goods
store in Campbellford. Fifteen years later
another brother, George, was admitted a
partner, when the style of the firm was
changed to J. & D. Waters & Brother,
In January, 1887, David retired from the
firm with $8,000, cash, on getting which
he is to be congratulated. The firm
usually carried a stock of about $15,000,
and were supposed to be prosperous, but
this week they assign to their principal
creditor in Montreal.——Frank B. David-
son has been doing a blacksmith business
at Glencoe for several years, but his chat-
tels have always been covered by a mort-
gage. He makes an assignment.

¢ Picrou, N.S,, after years of depression,
caused largely by the decadence of
wooden shipbuilding, is again enjoying a
season of prosperity. It has a number of
flourishing industries. The Hamilton
Biscuit Company employs 150 hands; the
McKenna Tobacco Company last year
had an output of 100,000 pounds, and
there are also sash and door and wooden-
ware factories. Now the town is asking
permission to spend $20,000 to acquire a
site for the Crown Copper Co., and also
one for the Nova Scotia Boot and Shoe
Co. The Crown Copper Co. expect to
employ 150 hands. They have already ex-
pended $100,000, and promise to continue
erecting furnaces till they reach a capa-
city of 500 tons per day.

JOHN ACKA Y
Public Accountant, Auditor, Receiver

and Trustee

i Bauk of Commerce Bldg., i‘nmww -
Cable Address: CapiTaL. Tel. No.

\§ Cable Address: Car: _Tel. No

N\ RSt Py e

The Dominion Permanent Loan G-

(12 King St. West, Yoronto

»
Capital Stock patd-up...... ..$1,059,29% "
RESEIVE weeeevvenrennn.n.. 37,835
Total Assets ...........c....

Debentures issned for 1,2, 3,0r § years "h’ﬂ::
current rates, with intesest coupons attached, P&
half-yearly.
Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Mansg®™

08 00000000000000
JNO. H. YOUNG

CHARTERED ACCOUNTANT
Auditor, Trustee, EtC-
Jeint Stock

e

o .

4 O ized.

§‘§’1[:::llli;;7 0 Yonge St., TORONTO..

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICTTORS, &¢:

D. X. THOMSON, Q.C.

OAVID HENDERSON, Offices :

GEORGE BELL, Board of Trade B“u‘m‘.
] HN B. HOLDEN TORONTO:

W. N. TILLEY. CAN.

Pt
G. G. S. Linpsey, y.C. W Ripour Waps¥?

6. 6. S. LINDSEY & CO.
Barristers, Solicitors, Notary

Freehold Loan Building, Corner
Aaqelaide a1 d Victoria Streets,

Buite 77 and 78. .
Telephone No. 2984. TORONT?

(G/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &0.
Office—Corner Richmond and Carliog Stre®®
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & TUPP¥

Barristers, Solicitors, &%
WINNIPEG, MAN.

Tuppe* e¢
Hugh |. Macdonald, Q.C.  _ J. Stewart TupPe®
P8 | Ak B Phiphea.  Wiiliam J. TOPPSr" o

Bad
. Solicitors for: The Bank of lfontresal, Thec,p"'
Britieh North Amerioa, The Merchants Bank o e B8
The Canadian Railway Co., The HU!
Company.

D. S. WALLBRIDGE
Barrister, Solicitor, &o.

Inns of Court Building

£
ER, B
VANCOUVER, B2

r. uvb“."

Collestions a Specialty

G. J. LEGGATT

BARRISTER, SOLICITOR, E
WINDSOR, ONT, .
Office—Over Canadian Bink of Commer™
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Temporary Premises.

In the remodelling of my
premises I was fortunate
"‘ottgh to be able to get accomo-
dation just next door east, and
this month will be one of spe-
cial values in selscting from my
very exclusive and high quality
Woolens, in suitings and over-
‘0utmgs.

" HENRY A. TAYLOR

DRAPER
THE ROSSIN BLOCK, TORONTO

PISFFSSISE
\

Incorporated and Registered under Loan
Corporations Act.

'STANDARD
LOAN
COMPANY

Loaned nn v ry advantageous
terms of repayment.

MONEY

President: J P, W4ITNEY, Q C.,, M.P.
ice-President : ALEX. SUTHERLAND.

w'h‘ for Booklet giving all particulars.
W. 8. DINNICK, Manager
\

gsraBLIsE L3 5,

L. COFFEE & CO.,

Grain Commission

Merchants
Tomy's® PLvun, 19 Board of Trade Building
Correx, Tovonto, Ountarlo

~~——

THE

| PROVINCIAL
TRUST

COMPANY

OF ONTARIO
LIMITED

Tempie Buliding, - TORONTO

PRNEEIEY

TRUSTS

%escripllon accepted and executed. Acts
Mm‘s"'"ﬂ. Esecutor, Guardian, Assignee

oVl S S et 7

nx RICHARD CARTWRIGHT, Pres't.
b X2 Mok
INNON, Vice-Presiden
"&n SOuTT, N } ts,

W.3. M. TAVLOR, Ac'ing Manager.

| sold at auction to J. C. Cowan,

14 King St. West, Toronto | by the slides.

Mm
\ Safaymwbopmnmh

Mercantile Summarv.

Tue Wellman-Siever Company, of
Cleveland, has been awarded the contract
for the plant and works of the Ontario
Nickel Co., at Hamilton.

DuriNG the coming year, the G.T.R.
will spend, it is said, in the neighborhood
of $800,000 in improvements in Toronto
and other points in Ontario.

THE boot and shoe stock of A. Side,
Sr., Chatham, inventoried at $2,600, was
of the
same place, at 8o cents on the dollar.

TuE Great North-Western Telegraph
Company has definitely completed its ar-
rangements with the Dominion Govern-
ment for transmission of cable and press
despatches to and from places on the
Yukon line.

FIRE at Leamington did $1,500 damage
to Morse’s flour mill, and destroyed $5,000
of evaporated fruits, belonging to Ken-
nedy Bros., stored in the same building.
Kennedy Bros. had $3,700 insurance; Mr.
Morse had none. The fire was evidently
the work of an incendiary.

SnowsLIDEs are working in  the
Rockies, and no trains reached Vancouver
from Saturday till Wednesday, passengers
having to be transferred at the breaks,
where track and bridges were swept away
Freight will necessarily
be several days behind.

HoN. JonN DRYDEN,
Hamilton;
Wm.

Charles
David Henderson,
McGregor, Windsor;

Mills,
Acton;
Frederick

Fenton, M.D., Toronto; J. H. Douglas,

Warkworth, and J. G. Boughner, Lon-
don, have been incorporated as the Do-
minion Fence Company, Limited, with a
share capitz‘ll of $750,000. -

It is estimated that 25 per cent. of the
logs cut on the north shore of Lake
Superior this winter will have to be left
in"the woods, as the season, on account
of the lack of snow, has been very un-
favorable. The cut, however, has been un-
usually large, and the three-quarters put
through the drive will be almost as large
as the average cut for the last few years.

AN arrangement has been made with
their creditors by the Hobberlin Bros’
Co., Limited, custom tailors, in Toronto.
They are to pay 60 per cent. of their lia-
bilities, in ten months, without interest
or security. They owe $8,500, and to pay
this sum they claim to have assets of
$16,000, of which $3,000 is in stock, and
the balance in book debts, goodwill, and
lease.——Another assignment is that of
J. W. Laister, butcher, Toronto.

AN assignment has been made by Jas.
Watts & Co. tobacconists, in Winnipeg.
They are not likely to owe a large sum.
——1It is reported that the Qu’'Appelle
Felt Boot Co., Limited, is in financial
difficulty, but as yet we are unable to give
any particulars.——The tinware stock and
machinery of E. J. Guilbault of Winnipeg,
has been purchased by R. J. Kempt, of
this city, at 934 per cent. The purchase
amounted to $15,464. Other of the com-
pany’s assets nominally valued at $20,-
00p, are still for- $ale.'

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extoansive
Windmll, anp & Water Iaurhl Hnes

ONTARIO WIND ENGIIE & PUMP CO., Limited

Atlantic Ave., TORONTO, ONT,

MANY OF THE
Best Manufacturers

are now is:uing Catalogues printed
on the celebrated

Photo Book Papcr

because it prints erfectly and ds stropger.more
just as hands~me and cheaper 1han coated paper. Ank
your printer for samples, or write for pamphiet to

Canada Paper Co, TORONTO s
ONTREAL

LiMiTED.

The St. Lawrence Hall

Montreal, is the best known hotel in

(Canada. Some of the most celebrated
people in the world count amongst its
Its excellent CUISINR, cen-

patrons.
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Preprieter.

Rates, from $2.50
to $5.00 per day.

DUPLICATING. MACHNES

Rotary and Hand,

The latest and most modern ap-
pliances for the production of
la.rge numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. ‘Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.

13 Adelalde St. B., TORONTO,
The latest 3
Official Test of the

New American
Turbine

At Holyoke proves it

to be the llost

Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes 10 develop from 8
to over 500 h.p. under 15 ft. head, fitted
h the latest lifting cylinder gate of swirg
gues. and on vertical or horizontal shafts as
ulrod Heavy machine dressed gean. iron
dgetrees ,grain elevator machinery. Designe
for the improvements of water powers s executed.

THE WM. KENNEDY & SONS, LIMIED
OWEN SOUND, ONT.
uontn.l Office—¥. M. . A. Bullding.

"N
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THE ISSUE OF

BONDS

Bondholders are
best protected by a
Mortgage Deed of Trust
covering tihe entire pro-
peity or the Company
issuing the Bonds and
executed to a rellable
Trust Company which
certifies upon each Bond
thatitis secured under
the provisions of the
Mortgage Deed. Such
Certificate always en-
hances the lt\{aéueanog
these securitie
facilitates their trans-

fer.
PITAL,
$1, 000 000.00

Qs

ational Trust Co.,

Cor, King and Limited
Victoria Sts., TORONTO

Win. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 84 Wellington St. W
foronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toron(o. Special Agent for Bean
W arps lor Ontarlo,

Mills —~New Brunswick Cotton Mills, Bt.
Jotn Cotton Mills.

OFFICIAL
ENVELOPES

Are a specialty with us, more being turned
out of this large factory yearly than by all
the competing Canadian houses combined.

|

l Banks, Insurance Companies,
l Law Firms,

And other institutions requiring this line of
; %oods find our assortment the most com-
plete 1a the Dominion,

Furnished printed, if desired, at most

|
l Lowest quotations for quantities.
i reasonable rates.

|

|

|

o 43 3 T 13 U3 DR WY WS WY

| The Barber & Ellis Co-

|

|

| Limited

l Nos. 43, 46, 47 and 49 Bay-street,
l TORONTO, ONTARIO

Ross, has for a number of years been

| Mr. Green, of John C. Green

| hotel bill,

Mercantile Summary.

Tre McLaughlin Carriage Company, of
Gananoque, say they will put out over
4,000 buggies during next season.

W. F. ForREST has put out 200 bushels
of flax seed among the farmers of Logan
township, and will erect a flax mill at At-
wood, in the spring.

Mr. Louis SiMpsow, general manager
of the Montreal Cotton Co., has resigned,
and Mr. Fred. Lacey, the assistant man-
ager, will take his place at least tempor-
arily.

TuE dry goods firm of C. A. Fraser
& Co., Brandon, has been changed to
Fraser & Ross. The new member, Mr.

manager of the store.

Tue Richelien & Ontario Navigation
Company will bmld a _new_steanter, to_be
called the “ngston "She is to run
between Toronto and Prescott, and will
be built at the Bertram ship-yard, in this
city.

IN Quebec City the failure is reported
of Alfred Emond, grocer, who shows as-
sets of only $2,268, to pay liabilities of
$4,162——E. Constantin & Fils, dry
goods, of the same city, are reported as
having effected a compromise on liabili-
ties of $13.800, at the rate of 50 cents on
the dollar.

EAMAN & STONEBURGER, of Osnabruck,
Ont., young men, who started a general
store venture in the fall of 1897, have
made an assignment of their estate. P.
R. McMillan has been in the drug trade
in Brockville, Ont., for some twenty
years, and was generally thought to be
doing moderately well, but is
ported as having assigned. °

now re-

MonTrEAL failures for the week are ofI
insignificant character. Lucien Plamon-
don, grocer, has assigned, owing $2,800.

—
G.H. Adams =
) e

COMIISSION
e T1ERCHANTS

Flinders Lane, MELBOURNE:

Clarence Street, SYDNEY, —
and at FREMAN (L&, ADELAI
BRISBANE and N. Z.

Will be pleased to correspond with Canadlﬂﬂ M
tnrers and Exporters desirous of opening Y
dn'ecl relations with Australasia. "

wﬂhﬂ'

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,

Henderson & Co..
Sydney, New South Wales-

Referances—Bank of New South Wzliﬁ
Sydn? J S. Larke, E<q., C:n8
Gov't Trade Commissioner, Sydney-

//
This Journal

Joseph Beaulieu, provision dealer,

lately failed, is offering 20 cents. ——Miss |
Olive St. Pierre, milliner, has made al
voluntary assignment, and owes about '
$1,000.—J. P. Boyle, saloonkeeper, has
assigned, on demand, and owes about

$5,000, of which $3,000 is due on a mort-

gage.

AN assignment has been made by Wm.
Mailer, general dealer, at Bridgetown,
N.S., who removed from Newcastle,
N.B,, in 1808, and opened on a small
capital. He afterwards bought a branch
business in Laurencetown, and has evi-
dently overtraded, and got beyond his
depth. He is said to owe about $9,000
and a proposition to pay 50 cents on the
dollar, made at a recent meeting of
creditors, has apparently not carried.

A sMOOTH stranger visited London last
week, represented himself as a commer-
cial traveller, and after several unsuccess-
ful attempts to cash a $50 cheque, induced
& Co.,
wholesale milliners, to advance him $15
on a cheque, signed “W. T. Rogers &
Co.. Toronto.” The stranger then dis-
appeared, without stopping to settle his

and of course.the paper was
found to be bogus!

has more subscribers in mor:
places throughout Canada th"n‘
any other trade pubhcatgo_
Send for our map of the
minion. Free.

Address

THE MONETARY TIMES:

N
o

TORONTO

F”@

PRESTON.ONT

DRUG STCORE FITTINCS
A SPECIALTY
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IMPORT ORDERS

chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

ﬁ;qas House Supplies.

Mill Supplies
contl’aetors’ Suppl,ies.

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & Co.

Iry offer to the trade special values in
Goods, Smallwares and Fancy
Goods.
H..Qg?u for the celebrated Church Gate brand of

34
7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

\
Sicilian Asphalt <t
) ROck, Powdered Highest grades only
And Mastic.
w" Se H. &. B. AVELINE & GO0,
%&ents in Canada. Catania, Italy.

MeLAREN & CO., 706 Craix Bt., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,

l"”“"-&Yarnishes, Japans

Weltury ogs, | Printing Inks
" Grou, &, | White Lead

THE CANADIAN
“0LORED ¢oTTON MILLS CO.

. Cottonades, Tickings, Denims, Awn-
83, Shirtings, Flannelettes. Ginghams,
¥e3, Skietings, Dress Goods,\Lawns

U Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

‘Montreal and Toronto.

SALT

p"':'t and Best for Table and Dairy.
O Adulteration. Never Cakes.

Mercantile Summary

THERE is 100,000 bushels of wheat,
stored in Brandon elevators, belonging to
farmers. The price has dropped from s5c.
to 8c. since the wheat was stored. The
wheat represents about $50,000, kept out
of circulation, and this is given as one
of the reasons why Brandon is dull at
present.

Ir Montreal was ‘snowed in” from the
rest of Canada on Wednesday, last week,
Aberdeen, Scotland, was isolated by snow
on the previous Wednesday. But in the
first case the railway tracks were blocked,
while in the latter, it was the electric
telegraph connection gave out. Fourteen
lives of sea-faring men, lost close to the
city, during the storm, helped to deepen
the gloom of Aberdeen.

Twue annual meeting of the shareholders
of the Intercolonial Coal Mining Com-
pany, Limited, took place last week in
Montreal. The sales of coal and coke,
for the year ended 31st December, 1899,
amounted to 208,079 tons. The follow-
ing gentlemen were elected directors of
the company for the ensuing year, viz.:
Messrs. James P. Cleghorn, president;
Charles Fergie, vice-president; W. M.
Ramsay, Thomas Wilson, E. Goff Penny,
M.P.; A. W. Hooper, R. MacD. Pater-
son, and Lieut.-Col. F. C. Henshaw.

FAILURES in the province of Quebec
continue few in number, and with small
liabilities. The following are the coun-
try failures reported for the week:
Joseph Longpre, general dealer, St.
Jovite, has made a voluntary assignment.
He has been in business in the district

for eighteen years, but failed in 1891,
compromising at 40 cents.——]. H.
Robertson, of New Richmond, already

reported insolvent, is said to have effected
an arrangement at 50 cents. An assign-
ment has been made by C. J. Trudel
& Co., hotel, Grande Mere. Mr. Trudel
was formerly unsuccessful in a general
store business, and has been using his
wife’s name.——P. Savard, general mer-
chant, of St. Ambrose de la Jeune Lor-
ctte, surprised his creditors the other day
by calling them together, and making an
offer of 60 cents, on liabilities of $12,600;
nominal assets being shown at like figures.
He has been in business a good many
years, and though he compromised in
1888, at 50 cents, he was considered to
have done very fairly since.——C, B. Pois-
son, general merchant, at Ste. Sophie de
Levrard, makes a proposition to pay his
creditors 50 cents on the dollar. He was
previously in a milling business at

Gentilly, and other ventures, which are
reported to have not turned out very
successfully.

THePRESIDENT

SUSPENDER

EASY - - STRONG

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manutactured by

P. D. DODS & CO0., #8210 Mocill st.

MONTREAL
100 Bay 8t.. Toronto

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparaius
and
Supplies

Special attention to
all classes of

METAL WORK

. OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Go,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well:
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machi dan

LUMP SUCAR
In 50 and 100 Ib. boxe

‘“ CROWN ’’ CRANULATED

Special Brand, the finest that can be made.
EXTRA CRANULATEW
Very Superior Quality.
CREAM SUCARS

(Not Dried).

YELLOW SUCARY

Of allGrades and Standards.

SYRUPS

Ot all Grades in Barrels and Halt Bartels

SOLE MAKERS

O1 high class syrups, in tins 31b , and 8 1bs each

y, not surp
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C. B. PETRY s

ccountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high
o8t references as to trustworthiness and competency.

Wm. Barber & Bros.

A~

GEORGETOWN, « - - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN BARGEL.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

WSHGHEHOSHS RS
Stipulate for our Paper when giving
an order to the printer.

2 Gr SSRGS S
ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

2 2 &
o

nBROWN BROS, un.

Commerclal Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.
. Remember the New Address:
51-53 Wellington St. West,

TORONTO.
Established Half a Century.

The Town of Rat Portage

invites offers for the tollowing Debentures :

$75,000 at 4 per cent., for 80 years, issued for
construction of Waterworks system. De-
bentures and interest payable yearly.
$24,000 at 4 per cent., for from 5 years to 20
years, issued as Local Improvement De
bentures for construction of SeweM and
Sidewalks. Interest paid yearly. Princi
pal each 5 years.
Fuller information upon application. Offers received
up to-March 22nd, 1900, addressed to
D. H. CURRIE, Town Clerk.
Rat Portage, Ont., Feb, 1{th, 1200,

.

IN November, 1896, Arthur Grant be-

gan the manufacture of harness in
Ruthven. Now we hear of his assign-
ment. He will not owe much, for his

business was on a small scale.

AN assignment is made by J. McKenty
& Co., clothing dealers of Belleville. His
wife is understood to be the owner of the
business. The firm now owes about
$7,000, and has nominal assets of $6,000.
Previous to starting this business, Mr.
McKenty was a member of the firm of
Lahey & McKenty, at Napanee, who fail-
ed in July, 1896, and later in January,
1899.

CRUDE remains at $1.75 and $1.79 for
Petrolea and Oil Springs receipts, says
the Petrolea Topic, while the refined
article is quoted at 12% cents, in bulk, and
15% cents in barrels. Field operations
during the coming spring and summer
will be brisk, if the fact that both old and
new prospectors are casting about for un-
developed territory means anything.

AT the annual meeting of the Montreal
Warehousing Company, held at Point St.
Charles, the officers and directors elected
were: President, Charles M. Hays; vice-
president, W. M. Ramsay; secretary-
manager, George H. Hanna; directors,
Messrs. Charles Percy. George B. Reeve,
and Thomas Davidson. The annual re-
ports are described as of a satisfactory
nature.

THE office premises, in London, of the
Dominion Savings & Investment Society.
having been destroyed in the Opera
House block fire, that company has open-
ed temporary offices at No. 354 Richmond
street, where the business will be con-
ducted as usual. Arrangements are being
made for the re-erection of the building
in which the offices were situated, and
when finished, the former offices will be
reoccupied by the society.

Davip M. MorrisoN withdrew from
the dry goods firm of T.ees & Morrison
in the fall of 1892, and started business
under cover of his wife’s name, Mrs. J.
R. Morrison. She had $1.,000 and bor-
rowed $500- additional. It is now evident
that she undertook to do entirely too
much business for limited means, and now
she assigns, owing $5,200. She has nom-
inal ‘assets of $3,200——About the year
1882, L. R. Short opened a tailoring and
men’s furnishing business in Tilsonburg.
Four years later his creditors kindly ac-
cepted half the amount of their claims, in
settlement of their accounts, and again,
in 1896, they gave an equally favorable
settlement. The bane of his business life
was granting credit too freely.

TORONTO STOCK TRANS-
ACTIONS.

The past week’s business on the To-
ronto Stock Exchange has been marked
by a sharp advance in almost all mining
stocks. War Eagle started around 130,
and yesterday was selling at 140; 22,950
shares changed hands during the week.
Payne advanced from 129 to 136, sales
totalling 12,500, Republic showed the
greatest advance of any, the figures
changing from 9734 to 11434, on sales of
45,000 shares. The other transactions for
the week ending Thursday, noon, were:

Imperial Bank, 16 at 209-2097%; Dz;
minion Bank, o7 at 266-267%; Bank et
Toronto, 6 at 235; Bank of Comm® at
89 at 146%-148; Merchants’ Ba"k'.%n.
162; Standard Bank, 35 at 196%“98’“0,,,
tario Bank, 14 at 127; Bank of Ham! o
2 at 185 C.P.R,, 1,755 at 0474-95"% 72
eral Electric, 92 at 177-181; do. new;or;
at 106; Toronto Railway, 404 at IWCON‘
London Electric, 25 at 113%-113%; s
mercial Cable, 623 at 167%5-169; Vi at
25,000 at 90%-0734; Golden Star: 550"
17-18; Cariboo, 1,000 at 75; Naﬂeﬂ’
Trust, 35 at 130-132; Toronto Gen at
Trusts, 17 at 147%; do., part paid, u::' .
141%; Dominion Telegraph, 22 3 cycle
Carter-Crume, 114 at 101%-1037%:

& Motor, 252 at 80-88; Consumers i
24 at 210-211; People’s Loan, 24 3‘.;; 1
Montreal Gas, 25 at 190; Canada Lite |
at 500; British America, 2 at 118%; ae.
ilton Cataract, 25 at 93%: Bell Teleph?
28 at 180-181; Dunlop Tire, 56 3¢ *°
102; Luxfer Prism, 23 at 111-1120 = 0
Permanent, 48 at 130-131; do., 20 P€¥ ¢ at
30 at 130;  Western Assurance. ’40133.
159%; Toronto Electric Light, 32 3 prt
135; Twin City Railway, 25 at e
Crow’s Nest Coal, 100 at 139%5-14%% 4
perial Life, 40 at 147; North-West L
pref., 50 at 53.

TRADE
. k
The ahnua! meeting of the wOodSt;’:st
Board of Trade, held on Thursday o.dcnt
week, was well attended.  Pre® the
O’Grady’s report dealt largely with the
matter of securing new industries for st
town. It pointed out that during the art-
year a number of new industries had § the
ed there including the reopening Otock
Great Western Mills by a joint ° '
company. known as the Woodstthc
Cereal Company; the reopening 9
Grant tannery by a joint stock Comp”;ct
known as the Hamilton x 0
Tanning Company; the establiShmen.tgm,
a hub factory by Mr. Newton wrt 28
and the metal castor company, kﬂovmth
the Denton Company. It endofsedork.
project for the establishment of 2} w
packing factory, and generally revie?
the town’s advancement during the yfor
The following officers were €lecte® i
the ensuing year; E. W. Nesbith 1:::mes
dent; J. A. Bain, vice-president:
G. Wallace, secretary-treasurer;
G. de. C. O’Grady, C. Suitter,
Anderson, H. H. Powell, A. Patt
J. McIntosh, D. W. Karn, John
M. Douglas, J. M. Grant, T. H.

and B. McNichol. /
The Canadian Pacific Raifwey &

NOTICE TO SHAREHOLDERS

WOODSTOCK BOARD OF

cO““cG:

ullo,

ite,

are
The Nineteenth Annual Meeting of ‘hﬁir’e:w"d o9
ers of this Company for the election o . el
the transaction of business generally W‘m,
Wednesday, the 4th day of April nex" ‘twelve 0
office of the Company, at Montreal, at ¢
noon. ) will OWS: in
The Common Stock Transfer Books gary, 8
London at 3 p.m. on Tuesday, 27th F‘l;;arc{,. on
Montreal and New York on Friday, fth o at 3p2 .4
The Preference Stock Books will ck;sbe re-0P®”
Tuesday. February 27th. Allbooks wil
on Téxurs%ay, ﬁt(thpBﬂer 2
order of the Board. s
7 oK CHARLES DRINKWATE fary.
Montreal, 12th Febly, 190.
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Business Chance

Q.q:;:'tﬂblished manufacturing business wishing to
“h their ourput have an opening for an office man

can h“’_est #5,00. “ INVESTMENT,” Box 459,
Tunes, Toronto.

FIRE INSURANCE

n.::"‘l Manager wanted for company now forming.

t, R Ve experience and able to introduce part capi-

mnm‘:l)t stating terms and amount of capital can
» 10

“ INSURANCE/”
Monetary Times Office, Toronto

. To Private Bankers

ha;r,?,: dvertiser, who has had large experience in

a"“lem“d is thoroughly reliable. will undertake the

%‘ryem of a country office. Addreds “BANKER,”
mes, Toronto.

Business Opportunity

Wy
%y:sbﬁompﬂent office man for financial
o K;“ :Wml:eling lgrngilzei‘lj—M““ be able to intro-
), ‘Pital, eply fully, stating terms, etc., to
X 544" Winnigeg, Man.y ®

Bugingss Opportunity

The

buy; advertisers have an opening in their
) (established 1840) for an active part-
vf“h Capital, Business is up to date, pro-

ve
sr“‘clag:nd profitable.

Connection strictly

Address

‘ OPPORTUNITY,"
Box 459, care of Monetary Times,
- Toronto, Ont.

Moooo
iTO the Stove and

‘Pardware Trade
g 3 ¥ VP :

We are in a position to furnish stove
| "pairs for the following makes of stoves :
nd Universal Range, Uni- |
*rsal, premium Universal,
Tize Universal, Home Uni-
b:'“': Elegant (formerly made
I M. Williams & Co.). Brilliant,
Nillant Range & Cook, For-
(::::9" Candy Furnace, Derby
erly made by Harte-Smith Mig.

: D; Splendid and Diamond,
erly made by the Toronto Stove

) ang for all makes of Jno.Findlay &

n ]
%" Stoves. Also for all kinds bear-
"% our Name

: M. CLENDINNENG & SON b
0o

Ste. Cunegonde,
MOmEAL, QUEBE"

mvs

Mr. R. B. SeeroN, head of the firm of
R. B. Seeton & Co., wholesale merchants,
of Halifax, died on Monday last, aged 71
years.

IN Hamilton, on Tuesday, the by-law
to raise $200,000 to build a third water
main to the beach, and to extend the
filtering basin, was carried by a vote of
1,322 to 524.

A New York despatch states that it is
announced that the G.T.R. bridge, across
the Niagara river, at Black Rock, is to be
rebuilt to fit the requirements of increased
trade. The bridge has eight spans, and
a total length of 1,967 feet.

In the debate in the Imperial Parlia-
ment on the war, Mr. Flavin, one of the
Home Rulers, made a good bull. “The
Irish soldiers,” he said, “lose their lives
in South Africa, and on their return home
are starved to death by the War Office.”

M. S. BriGgHT, of Superior, Wis.,, re-
ceiver of the Stinson estate, while in Hamil-
ton last week, stated that if Jas. Stinson
should win his suit against the United
States Government, the depositors of the
suspended private bank might get some-
thing out of it. Teller Alex. Leith, act-
ing under instructions from Mr. Stinson,
has closed the bank.

THE Montreal Street Railway has de-
cided to increase its paid-up capital from
five million to six million dollars, and to
use the extra million to improve the
service by building an extension to the
power-house, and new cars. It is pro-
{posed to issue the new stock to the

shareholders at the rate of one share in
five, i

ILARGE numbers of boot and shoe job-
bers have been in Quebec, during the
week, making spring purchases from the
manufacturers, and it is given out that all
reports to the contrary, notwithstanding
the relations existing between the two
branches of the trade, are most amiable,
and not likely to be marred by any ques-
tion of discounts.

TreE Equitable Life Assurance Co. has
purchased $4,500,000 Russian bonds, prin-
cipally railway issues, These were pur-
chased at a fraction more than one per
cent. below par, and are deposited in the
State Bank of Russia. In view of this
fact that banks in that country only pay
2Y% per cent. for deposits, the purchase
of guaranteed railway securities would
seem a good investment. In order to
icomply with the Muscovite insurance law,
ithe New York Life Insurance Co. has
la]so bought several million dollars of
| railway securities.

A Typewriting Room—C. B, College.

Typewriting

is the handmaid of Shorthand. Both are well taught
in the Central Business Qollege, Toronto, where
the services ot four 1 egular teachers and the use of forty-
five 1rew machines are placed at the disposal of stude nts.

A strong and popular schosl. Enter any

time. No vacations.
W. H. SHAW, Principal,

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%%. Halton County, STORIE, CHRISTIR &

AILSA CRAIG, Middlesex Connty. JOS. ROSSI,R'

ALL!STON,Simcoe County. GRAHAM & KNIGHT

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX, .

NORTH-WEST TERRITORIES

WAPELI.A, Assinibola, N W.T. R. A, PEASK &
CO. (with Branch Office at Moosomin, N.W T.,)

], E EVANS.
{ 9% Commercial Customs Broker and Forwarding
| Azent. VANCOUVER, B.0. Reliable information

relating to any part of British Columbia prom
: furnished, C work attended to with d p. nhp.d’

'F. ). LUMSDEN,

; Accountant, Auditor, Assignee, and General
| Agent. Accounts investigated and collected Prom:

| returns guaranteed. Rocin t1, Inns ot Court Bnlld.lnl:,

VANC(UVER, B.C, References furnished.

GEORGE F. JEWELL, F.C,A., Public Accountant
o and Auditor, Office, 361 Dundas Street, Londen.
nt.

COUNTIES Grey ana Bruce collections made on
commission, lands va' uei and sold, notices served
A general fi ial busi tr d. Leading loan
sompanies, lawyers and wholesale merchants given as
toferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Wlnnlqu

Real Estate Agents and Managers, 369 Main
Street (ground floor). ‘e undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings
Over fifteen years' experience in Winnipeg property *
Ref any mc y house In western Canada.

JOAN RUTHERFORD,

Ui d Auotl for County of Grey.

Lands valued and sold; Notices served ; Fire, Lite
ana Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans eflected
Best of refarennae,

Greatest Durability are
CHEAPEST,

Gold Medals, Paris. 1878 : 1889.

JOSEPH GILLOTT'S

Ot Highest Quality, and Having

Therefore

PENS

| NS 2D o i 2 A AR A A

P
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TO INVESTORS.

An old established Manufacturing Company doing a

large
larger portion of its recen

and increasing business, having disposed of tht_a
t issue of Seven Per Cent.

Preferred Stock to leading capitalists, wishes to meet

with a desirable party who is in a position to take up the
whole ora part of the balance ($25,000). ¥A young man
who would be capable of taking a position in the bus‘f—
ness is desired. References unexceptionable. Enquiries
to ¢ Manufacturer,” Monetary Times, Toronto.

The Canadian Pacific Railway Go.

Dividends for the halt-year ended 3lst December,
1899, have b en declared as fo'lows : —

Un the Preference Stock 2 per sent. . Z.mT

On the Conmon Stock 3 per cent. . ™

Warsants for the Common Stock dividend will be
malled on or about 2nd April to Shareholders of rec rd
at the closing of the books in New York and London

vely.

“nsp';?:g Ptf(erence Stock dividend willbe paid on Mon-
day. 2nd April, to Sharehol ers of record, at theclosing
o the books at the Compang's London office, 1 Queen
Victoria Strest, London, E.C. .

The Common Stuck Transfer Books will close in
London at 3 p.m.on Tuesday, 27th February, and in
Montreal and New York on Friday, 9th Maich. The
Preference Stock hBooks will close at & p.m. on Tues-

ruary 27th.

d”'.\ll(le‘l)moksy will be re opened on Thux day, 5th April.

By order of the Brard.

CHARLES DRINKWATER,
Montreal, 12th Feb'y, 190, ... sy Secretary.

Noticc for Tenders

———

Cloucester County, N.B.,
Debentures.

Tenders for an issue of debentures for $20,000, un-
der the Act of 55 Victoria, Chapter 48, and amending
Acts, payable in 40 years, with Coupons for interest at
§ per centum per anaum attached, interest payable an-
mually, will be reccived by the undersigned at Bathur-t,
N.B., up to and including the Second day of April,
A.D. 190), at 12 o'clock noon, to erect new County
Buildings.

Tenders may be for whole or any part of issue of
$30,000 in Debentures of $500 each.

Bathurst, Feb'y 1st, A.D. 19(0.

CHAS. F. BRISON, Warden.

N. A. LANDRY, Secretary-Treasurer.

SEALED TENDERS addressed to the undersigned
and endorsed ** T'ender for renewal of part of Bur-
tington Channel south nier.” will be received at this
offi -e until Thursday 20th March, 190) {or the recon-
struction of the sunerst ucture on the Burlington Chan-
el south pier, in Hamilton Bay, County of Wentworth,
Ontario, according to a plan and a specificati~n to be
seen at the office of H. A, Gray, E:q, Eneineer in
charge harboar works, Ontario, Confederation Lite
Building, Taronto; on application to the Postmaster at
Haumilton, Ontasio, and at the Department of Public
Wor s, Ottaws.

Tenders will not be considered unless made on the
form supplied, and signed with the actual signatures of
tenderers,

An accepted bank cheque, payable to the order of
the Minister of Public Works. for fiftesn hundred do!-
lars ($1.5000, must arcomp iny each tender. The ch-que
will be forfeited if the party decline the contract or fa:l
to compl«te the work contracted for, and will be re-
turned in case ot non P of tender.

The Department does not bind itself to accept the
lowest or any tender.

JOS. R. ROY,
Acting Secretary.
Department of Public Works, }
Ottawa, March 3rd 1900,
Newsnapers inserting this advertisement without
authority from the Department will not be paid for it.

By order,

ARE YOU INSURED?

The following. respecting a matter of
fire insurance, of interest to many, is from
the Peterboro Times:

In Spahr v. North Waterloo Fire In-
surance Company, the Divisional Court
holds that the insurance is uncollectible.
The policy contained a clause providing
that the insurance should not be effective
if the house was “untenanted.” The fire
took place while the occupant was tempor-
arily absent, residing with her mother
on a neighboring farm, and the court
holds that the house was unoccupied or
“untenanted” at the time. Look over
your policies and be sure that they in-
sure your premises while your wife is at
the club, your children at school, and
your “help” at market.

As we understand the matter, the de-
cision above described is an appeal from
a lower court. There are, we know, a
number of companies whose policies con-
tain a similar clause, but not every com-
pany, which has even a legal right to re-
fuse to pay a claim, would refuse to pay
it under similar circumstances. The in-
surant is exposed to very arbitrary treat-
ment in the face of such a decision.

THE USE OF A “BIG, BIG D.”

A decision, not quite so important as
interesting, has been handed down re-
cently by the Supreme Court of Mis-
sissippi. Tom Riley, a citizen of that
State, became involved with a fellow-
citizen in a heated discussion, and called
the latter a damned rascal. He was ar-
rested, and discharged by the trial judge,
on the ground that the use of the word
“damned” does not constitute the crime
of profane swearing, The Supreme Court
holds that this was an error, as the word,
as used by Tom Riley, was an impreca-
tion of divine vengeance, and that “it is
not absolutely necessary that the name of
the Deity should be used,” in order that
the word should be accepted in its pro-
fane sense. The Supreme Court of Con-
necticut is cited as having taken a similar
view,

LIFE ASSURANCE MEN PROTEST.

On Wednesday, a large deputation of
life insurance magnates interviewed the
Government of Ontario for the purpose of
securing an equalizatton of taxation on
life insurance companies, as compared
with other corporations; and being ab-

solutely freed from municipal taxation,

. ey
which was harassing and annoying g«
did not object to paying a reasonab'c wor”
ernment tax, but did not like being oud”
ried by municipalities all over th¢ € oy
try. It was contended that on¢ per

charged on life premiums

while fire insurance companie ¢ life
two-thirds of one per cent., and th fro

insurance companies should be fre.ecomb
taxes on personal property“ai n

—

FINANCIAL MATTERS.

Son)'
a

A New York Stock Exchange me:“:;t
ship is somewhat of a luxury. ~.  ¢he
last week sold for $40,000; this 1Sw cl;
price paid for the last four Sfats K,
changed hands, and is the high ithott
though $41,000 has been Oﬁefed',wl
a sale being effected. 4 10

Fleven thousand dollars was p;al geat
Mr. Godfrey Weir last week for 1SL. J.
on the Montreal Stock Exchang®
Forget & Co. were the purchaserS e

The Bank of Montreal will ¢0™
the construction of a new buildi®€
Craig street, Montreal, in August aoti®
and tenants on the site have bee?
fied. No leases will be renewe
1\'{ay ist. X

The Bank of Yarmouth has
presidents within two months. e B
L. E. Baker’s death, Mr. Ch?f 1 ofS
Brown was appointed, and by the 20807
sudden death, in February, 2 ‘vby the
was created, which has been ﬁlled. ]
appointment of Hon. Senator Lowed by

The thirty million pounds Off€"| g,
the British Government, as 2 w ove:
has been subscribed many time ori
Two millions or more has been subs® .
in Canada, the Bank of Montré
something over a million; the Mer;oldcﬁ
and other banks, as well as stock T i
and private capitalists. The loas erest

08
hat®’

nte’™,

sued at £08 10s. per cent., bears 11c is
at 234 per cent, and is repay?

April, 1910,
BANK OF BRITISH NOF
AMERICA.
he Bwk
We learn from the report of t to

. 5
of British North America, which ¥ Fype
'be submitted at the yearly meeting of
6th inst, in London, that the PO gis
the last half-year were £64,753 inc h;nd’
balance brought forward, From fh.lsend of
some sum the directors pay @ divt
six per cent. on the capital and &
000 to the reserve, carrying £ st
ward. We observe, with inter®>”
besides the f1,000 subscribed
Canadian Patriotic Fund, the .
subscribes $250 towards the uéwiﬂg
South African Contingent. The fo
appropriations, from the pl'Oﬁt 2 ’
account, have been made for thgﬂi

of the bank’s staff, viz.: To the£446,
Widows’ and Orphans’ Fund. Fu
to the Officers Life Insurance
£1.355. These appropriations s
while the authorities of this baf
prudent regard for the iﬂte.'ests'rited
officers, they are also public-sP
relation to matters which affect
lic weal. The bank’s loans 2 and Pps
£4,638,113; it has cash in hand and
assets amounting to ,{1,820-2?01‘, is eq®
total assets are £6,827,320. whic

to more than $34,000,000.

pan
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]‘6::“ Yesterday’s enthusiasm, says the
Teal Gazette, of 14th, there will not

Uch doubt as to what kind of a city

€al is. Tt is just as British as some

.

mﬂa.HIt Was a great send-off the Strath-

Yeep, Orse got in Montreal. But it will

2, wg;“et b_eside the welcome the veter-
Feceive when they come back.

TRURO BOARD OF TRADE.

Th . _
Ng = fenth annual meeting of the Truro,
. 20ard of Trade was held on Fri-

i tory conditions, so as to

Correspondence.
MUTUAL FIRE UNDERWRITERS.

Editor MonNETARY Times:

Sir,—I send you some particulars of
the annual meeting, which were, perhaps,
not known to you when your notice of
2nd March was written.

Thirty-seven companies were represented
at the meeting by over sixty delegates.
After routine business, the president de-
livered his annual address. He briefly re-
ferred, therein, to the need of urging up-
on the Government to amend the statu-
include and

| limit the distance at which steam thresh-

“M’ arch 2nd, when the reports showed ' ing engines may be set from farmers’

. tu,.yt € Mmembership has reached the cen- |
mark . :
-+ The finances are in a healthy

On

::N;:L ) notwithstanding the fact that a
itgye Teial report, costing over $200, is
g Weekly to members. The presi-
dﬁa.lg, " r..R. J. Turner, in his report,
g Ith the growing trade of the town,
haﬂd]e:n by the large returns of freight
tom‘ by the I.C.R., and increased cus-
Rq recelpts,v These show: Intercolonial

il o
am‘:ay,cash receipts for 1899, $114,059,
&ﬁgl:tt’ for 1898, $100,508; - outward
tong, * 1999, 13,222 tons; 1898, 11,857

‘37 o Customs, free goods -entered, 1899,
! g '_1898» $54,103; dutiable goods,
boin'te$247'549: 1808, $220,367. Mr. Turner
Hation Out the need of a new railway
feren e’ and closed with a patriotic re-
°ﬂiters ;0 the war. Foliowing are the
thiry ¢ Or 1900: R. J. Turner, president;

om; 0 H, Kent, first vice-presi-
D"tai,de{::}.m A. Dickson, second vice-
el o G. A. Hall, secretary-treasurer;
Cli C. E. Bentley, M. Dickie, D. B.
Siggy, €% Dr. D. H. Muir, W. H.
L} i;xgs' M. Bentley, R. S. Boyd, T.

% Walker, A. C. Mills,

(—

Business
Obtained
Q2

hy
\"\’vad"chﬂnes and doubtful enterprises is surely
th, jy a istepresentation and fraud backed up by
thy The Surely th s forerunaer of failura,
-fr'll(.spx

b, gr,,:’““or Company have been the first to give

';m.chﬁrs and manuticturers of Canada a strictly

‘e for a variety of 3 h
Py ariety of purpo‘es, the latest of
PPlying coal tar as a paint mixture,

barns and stacks, and the difficulty of
protecting from this great hazard, when
the reasonableness of the limit of dis-
tance fixed by each company, is subject
to the finding of a jury, or the ruling of
the judge, in case the company feel com-
pelled to allow a claim to be taken to
court. He also mentioned the great ad-
vantage that fire insurance companies and
the honest insurer would receive from
amending the Insurance Act, so as to re-
quire the trial judge to decide upon all
questions of ‘“Materiality,” instead of the

- question. being decided by a jury, as the

law at present stands. The address was
practical, containing good common sense.

The Inspector of Insurance was present
at the meeting, and delivered an address,
dealing with fire insurance as a busi-
ness. He held that insurance must be
managed on business principles. He re-
ferred to the value of lightning-rods—
when properly adjusted—but said they
were of no value when not properly put
up; to the hazard of steam thrashing,
when the farm engine is placed within a
safe distance, of, say, 100 feet; the power
wind mills, the question of ‘“Materiality,”
as applied by the jury, in case a company
is taken to court,

A satisfactory financial statement was
presented by the auditors, and ordered to
be printed in detail, in the minutes, and
sent to all companies. You have already
given the officers and executive com-
mittee. The meeting was the best in the
history of the association.

HueH BLack,
Secretary.

—A joint stock company has been
formed at Stratford for the purpose of
making and selling grain and stock
racks. The racks will be manufac-
tured by Wettlaufer Bros.

—“Ah, yes,” said the pious quoter,
“The rain falleth alike upon the just and
the unjust.” “I doubt it” replied the
scoffer, “for the unjust generally have the

umbrellas of the just.”—Philadelphia
Press.

whitewash, dis
infect, aint
with almost
any known
mixture — as
well as spray
fruit trees

It is th>sub-
ject of more
ra‘ents  than
xist on all
ither appli-
ances together
—and yetit1s
sold as low--
or nearly as
low — as any
other sprayer
in the mrket

We oo
%t"ho ol algy

o} % ar yofell you the chemical to use with the
.."Od nr{ dvaye U ca 1 get it from your dealer yourself,
me‘ Ctly age wn offer gou in this is it is guaran-

u r
hteg f'::fl s:ltl;ieet.u the lowest possible price.

PRAMOTOR coMPANY

&
" a0 King 1., LONDON, CAN.

this Paper.

1t is a brass
machine being
so perfect in
its tant
Q that it will

STOCKS IN MUNTREAL.

'Monmnt.. March 14ih, 1900.

Closin, 2
Pricesg. g

Stocks.

Montreal
Ontario ......

Toronto
. Cartier

erchaat:
Commerce .
Unton .....
Hochelaga .
Nationa e.........

Bel! Tele. Co..
N. W. Land...
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Debentures.

Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable tor
[nvestment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

We Manufacture a
Full Line of

Engineers’
Supplics

BRASS
AND IRON

In the selection of requirements ot
this description the important factor ia to
get the kind made Full Weight and
Best Quality, They give that * lasting’
satisfaction and feeling of satety. We
make this kind only,

Heintz Traps
Save Steam

G\I .

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

LIMITED

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

%! FOR DIRECT AND
81| ALTERNATING CURRENT.

Main Offices and Factory

TORONTO, CANADA
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== Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRIOR LIST ON APPLICATION

Short Talks on Advertising”’

994 pages, 123 illustrations ; sent post-paid
on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

“ Mr, Bates' Masterpiece. It is interestingly and
readably written— more readable than o e would believe
roulble on so hackneyed a subject as advertising—and

¢t Is illusirated by pictures intended to lend a humorous
turn te many of the sentences in the text. For those
who want a general idea of advertising principles, the
ook will be found valuable, a1d even the re:ders to
whem its subject is more than familiar will find it an
interesting cc mpanion for a lejsure hour. It is full of
apothegms. every one of which rings with a true note.”
—@Geo. +'. Rowell. X

s Excellent Work."—Buffalo Evening News.

+ Interesting and profitable.”— Baltimare Herald,

#Lively and Sensible."—Philadelphia Evening
Telegram.

« Hurdsome and Clever."—New York Press.

“ Should be read twice,"—Cleveland World.

% Should be on the desk  every advertiser."—Cleve
and Fress.

“ Best thing we have seen."—Buffalo Express.

 Most practica) and helpful.”— Minneapolis Journal

« Every advertiser may read with profit."—S¢t. Louis
Post-Dispatch.

“ Mr, Bates has rerdered a service to all progressive
business men."—Philadelphia Record

“ Most interesting of all instructive Books."—Buffale

Times. .
“ Full ot ideas of value."—Cleveland Leader.
“Nothing humdrum or commonplace."—Buffalo

Commerocial.

“ Full of snappy, commonsense hints."—Boston Ad-

wvortiser. X
« Striking and readable.”"— Baltimore American.
« Cannot fail to prove interesting.”- Pittsburg Press.
« Should be in the bands of every business man."—
Philadelphia Ledger.

Every Issue of
The Oftfice Magazine

A. O, KITTREDGE, F.LA.C.PA., Editor
contains information on office topics

Worth Many Times its Price

Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.
Sample Copy Free

Issued monthly, subscription #1 a year. Adver-
tising rates on application,

ACCOUNTICS ASFOCIATION, Publichers

28 Pine §t,, NF'W YORK CITY

Keep

osted
EVERY |

DAY
R. G. DUN & €O,
Torontn, Montreal, Hamilton, Landon and all

Our "' Daity Bulletin’ Is
the only thing of the kind
In Canada, A most com-
plete and reliable record of
Failures — Compromises -
Business Changes—Bills of
Sala—Chattel Mortgages—
Wri's and Judgments for the
antire Dominion. *

We iseue carefully re-
viced reference books four

cities in Dominion, U. S. and Europe.

King Iron Works

BUFFALO, N.Y.

arine
Engines

pROPELLER WHEELR—and their excellence
is acknowledged all over the lakes.
Write for pric:

Our
Specialty
Is

es.,

Profitable Advertising
and .
Art in Advertising For (300

The handscmest series of cover desiens ever exe-
cuted for a joural of this character will appesr on Pro.
fitable Advertising during the coming year. These de-
s gns alone will be worth the subscription ce The
quality of the contents will be in keeping and many new
and valuable features will be presented.

The readers of The M« peta- y Times appreciate gnod
tvpogruphy. Profitable Advertising is superior in
this respect snrd offers more for the muney (80 large
pages per month) than any similar medium—all bright
original matter, and fully illustrated,

Send &1 00 for year’s rubecription. Foreign rrice
#1.5" per year. Sample copy 10c. it you mention The
Monetary Times. Address

Profitable Advertising and Art In Advertising,
No. 227 Washington Street,
BOSTON, MABS,

KATE E. GRISWOLD, Pub'r.

TORONTO
IENGDAYING
COMPANY

IPHONE 2393
| SPECIALISTS IN

1,

QZY

FIALFTONE ENGRAVING |
NG

| ZlH(e zz

Do You Ever
Have Occasion
To Use a

Legal Directory?

L

Forty-two law firms who jointly forward over two
hundred'ard fitty thcusand items of business to their
legal corres prndents annual y, and who are necessarily
posted as to the b st att. rreys to use at a distance,
communicate to a central office constantly their experi
ence with their varions correspondents, and from this
information is crmpiled monthly the directory which
!hev use, That such a list is superior to one comyiled
in the ordinary w1y and published annually or semi
annually, goes without saying, Each issve contains,
in additicn to the legal list, a compl: te Bank Directory.
the collection laws of 1he varlous States, tabulated be-
sides a gocd deal of general information of value to
lawyers and credit men.

The directorv (complete each monith—no supple-
merts) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Sireet, New York}

British An;erica'ﬂ}

Business 3’503?'%;:3»1
College e
Acc! ) Bld"

Young Men’s Christian AsS’
Cor. Yonge & McGill St~
Toronto.

OFFICERS : ¢
EDWARD TROUT, Preside® . o
E. R. C. CLARKSON, Viee-Pro
DAVID HOSKIN, Secre

cIRCHLAR
— RE-SAW?
ot
are a necessity in a saw mill They 100‘“’: ,‘:‘;ﬂ“
city of a mill one-third when logs are small, ‘M
heavy and re-cutting all slabs on re-sa¥ws using ‘
blade. " o

They make two plump boards od

a bad face desl.

Transfers supply them and not over "
required to run one. yo¢
1,
If some large mills can use three and fot:o'.ﬂd ~
surely find one profitable Will be ple
particulars and prices.

WATEROUS, 55"

fous o3
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

Inrgy With which has been incorporated the
) COLONIAL JOURNAL OF COMMERCE, of Montreal (in 1869), the
Trape Review, of \he same city (in 1870) and the
ToRONTO JOURNAL OF COMMRRCE.

&~ ISSUED EVERY FRIDAY MORNING «»

SUBSCRIPTION—POST-PAID §
$2.00 Per Year.
10s. 6d. Sterling Per Year.
$2.00 United States Currency.
10 Cents.
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Book and Job Printing a Specialty

. %"ONETARY TIMES PRINTING CO. OF CANADA, Limited

* TROUT, President ALFRED W. LAW, Sec’y-Treas.
Offices 62 Church St., Cor. Court St.

TELEPHONES:
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THE SITUATION.

the kle'Ord Roberts entered Bloemfontein on Tuesday,
o .03'15 of the presidency and the public offices having
reachedsly been taken to him, two miles before he
‘lry of the town, being borne by the Mayor, the Secre-
Wiy the late Government, the Landrost and other
Prog S:
the esslofl- The British flag was promptly hoisted on
l{on I‘Sld.ential building, evacuated by Mr. Steyn on
iy -r:y night. The Landrost, though he was officially
‘flite \Der of the Government, was the opponent of the
. President, as Lord Roberts styles him. No
Proof that the Free Staters are tired of the war
Afte, .. 8iven than the reception of General Roberts.
Salis[,t e failure of the two Presidents to induce Lord
t i;‘;y to negotiate with a condition precedent that
R ependence of the Boer Republics should be
?)Q u:'l’ and that the rebels of Cape Colony should not
g ¢, Ished, these officials declared that there was noth-
Me T it but to continue the fight; they asked President
Wity me}" to intervene, and sent a deputation to Europe
%c»el\t thlk-e commission. Lord Salisbury declined to
. ¢ intervention of any nation.

twg President Kruger and President Steyn, of the
eh‘ne Uth African Republics, who last autumn defiantly
By, "&ed Great Britain to mortal combat, suddenly, at
or OI;tein, March 5, became impressed with the
Sel: the war they have been waging, and asked

ry s whether there was any justification for all the
Suee t}?‘lat had been caused. When they first experi-
vi"llan 18 change of mind they do not tell us, but they
Y ask credit for the statement that it was not
R’iﬁsh by the near approach of General Roberts of the
‘Digtl army to the capital in which they penned their
They declare themselves ready to negotiate for

e’n°“ condition that they are guaranteed the inde-

Wou, ¢ Of the two Republics, civil and military, which
Rug;, Mable them to continue to trample on the out-
2 e “tlsh' in the Transvaal, and to enter an another
Wy, m’“evfr it would suit their purpose to do so. This
€aning of their offer; these are their terms, and

they add that they will take nothing less. They might,
they tell us, have made this offer before, but as the Brit-
ish, who were struck before they were prepared to defend
themselves, had met defeats, they (the Boers) abstained
out of pure tenderness for British prestige. This was
considerate, or rather it would have been if it had been
true. To this amazing proposal, Lord Salisbury gave the
only reply possible, under the circumstances. Recount-
ing the events which preceded the invasion of British
territory by the Boers, he tells them in plain language
that Her Majesty’s Government are not prepared to
assent to the independence, either of the South African
Republic or the Orange Free State. This determina-
tion receives the hearty endorsation of the whole British
Empire.

At Ottawa, on Tuesday, on a motion to go into sup-
ply, M. Bourassa moved an amendment containing three
points : The independence of Parliament, supposed to be
menaced by sending two contingents to Africa without
Parliamentary authority; that the action.of the Govern-
ment, in furnishing the aid it sent, should not be drawn
into a precedent ; opposition to a change in the political
and military relations of Canada to Great Britain, unless
initiated “ by the sovereign will of Parliament.” On the
main point—the necessity of Parliamentary sanction in
advance—practically everybody agrees with him. In
every other colony, he pointed out, Parliament was called
before the expense was incurred. Here it was known in
advance that all parties stood ready to condone the irreg-
ularity; and the proof is found in the fact that M.
Bourassa got only ten votes for his motion. Moving it, as
he did, as an amendment to a motion to go into supply,
e may be said to have courted defeat, which he was
doomed to meet in any case, but the effect of his tactics
was to make the defeat the more crushing. One clause
of the resolution seems to be due to a statement, which
M. Bourassa says the Governor-General made—not
wisely, we think, if he did make it—that he does not like
a4 written constitution. Then we are told that Mr. Chamn-
berlain accepted offers of troops from Canada “ which
bhad not been made;” which means, we must suppose,
not made in a regular constitutional way ; that they were
made, in some form, may be taken for granted.

In reply to M. Bourassa, the Premier struck a note
which has resounded clear and loud throughout the
whole extent of the British Empire. He pointed out

_ that, owing to the time and manner in which his motion

was made, there was nothing to do but for the House
to swallow the whole or to reject the whole. No amend-
ment to the amendment could be offered; if there could,
he thought, the amendment might have been so modified
as to secure its unanimous adoption; the Government
had made it plain, when the first contingent was sent,
{hat the act was not to be made a precedent. Todd was
quoted to show that “if it were possible to do so, it
would not be politic to restrain the Government from
expending money, under any circumstances, without the
previous authority of Parliament.” The main thing was
that the Government felt that they were sustained by
public opinion, and took the responsibility, as well they
might, relying on Parliamentary indenmity. If the Gov-
ernment had refused to send troops to Africa, the calam-
ity of a cleavage, on race lines, he said, would have hap-
pened. And he used these confident words: “ What-
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_ ever may be the consequences, whether loss of prestige,
loss of popularity or loss of power, I feel that I am in the
right, and I know that a time will come when every man,
my hon. friend—M. Bourassa—himself included, will
render me full justice in that respect.” While conceding
to M. Bourassa the right to believe that the war is unjust,
lie said, “ I for my part am just as fully convinced in my
heart and conscience that there never was a juster. war
on the part of England, than that war.” But the most
important thing said by the Premier was in reply to what
would happen in future British wars. His answer was,
“that if it should be the will of the people of Canada, at
any future stage, to take part in any war of England, the
people of Canada will have to have their way.”

The Legislature of the province of Quebec has
before it the question of the abolition of the Legislative
Council, to which, when in opposition, the party now in
power partly committed itself, without much reflection
or any serious demand from the electorate. A resolution
in favor of abolition has been proposed by Premier
Marchand; it remains to be seen whether this action
means anything more thar: a supposed necessity of ful-
filling an ante-election pledge. The argument that
$35,000 a year wouid be saved by abolition, does not
affect the utility of the institution. The onus lies on the
abolitionists to show that the second chamber has no
proper part in the constitutional system of that province,
and that the best form of legislature is a democracy with-
out check or balance. Till this proof is forthcoming, the
question of saving cannot properly be heard. The mere
fact of saving does not justify the excision of a member

which may be necessary to the efficient action of the:

legislative machine. If the member be in a state of
atrophy, its excision would be no sacrifice. But is that
its actual condition ? Is its utility not equal to its cost ?
There can be no abolition without the consent of the
Legislative Council. Is that body prepared to commit
suicide ? On a previous occasion, Hon. M. Joly, an
abolitionist, admitted that the body to be affected was not
ready to sanction its own strangulation. In Quebec, the
Legislative Council was intended as a protection for the
minority, and from this point of view its abolition would
be a serious step.

MORTGAGE COMPANY AMALGAMATION.

The latest annual meetings of the four companies
which are to constitute the Canada Permanent and West-
ern Canada Mortgage Corporation have now been held,
and the basis of valuation at which the assets of each are
to be taken over has been made known. The result,
while it has been acquiesced in by all, has not in every
case met the expectations of those most interested. For
while the securities of the Canada Permanent make a
showing in the return of the Amalgamation Committee
confirmatory of the estimate of value placed upon them
by its own directors, the other companies concerned in
the amalganiation do not come out equally well. The
London and Ontario suffers a slight reduction in valua-
tion of its securities, although its reserve fund remains
intact; the Western Canada h# its reserve cut down by
half a million, while the Freehold’s reserve is written off
and a portion of the capital as well. The authorities of
the last-named company are far from agreeing with the
low estimate placed upon their property by the valuators

+

| ness first in Toronto alone, its operations exten

for the amalgamated companies, but they conseﬂ:e:n
accept it. Similarly, the management of the Wes the
Canada, who also accept, as they had agreed to do, the
valuations aforesaid, remind their shareholders that i
capital, and much of the Rest, is intact, and that e
rigid writing-down of their property need not priheif
the realization of better prices for a number of jaced
securities than the amalgamation committee has p ert
upon them. Indeed we have heard of instance$ w

such realization has already happened. fe I8
It must be admitted that to loan company peop ethg
Ontario outside those immediately interesté®
announcement now made of the relative values 9
four companies’ assets comes as a surprise, and that c
shareholders of the three smaller companies can scal ir
be blamed for feeling more or less aggrieved that’ ted-
properties have, in some cases, been so ruthlessly tre.a the
Still, if they are under-estimated this does not impatf
value of the companies’ lands, whatever may "~ .5
effect upon their shares. In this connection it i Slgnthe
cant that, as we are told, not one of the director$ o old-
Western Canada Company has sold a share of his e i
ing in the last ten years, showing what faith they ha}vtors
its carning power. However unpleasant, the PrOPrlening
ought not to dread such a severe financial hOuSe"df:a hall
as has just taken place, but rather to welcome it ifit° s
prove to have been necessary. If the improvemerlt it 35
in 1898 in the condition of the country contint€® "
quite possible that the assets of the Freehold Comﬁhe)'
may prove to be worth more like the $5,000,0% ar€
were valued at last year, than the $4,300,000 they =
now reduced to. ' ’

est

So far as we have been able to discover;? w
reason why the Canada Permanent’s showing is 72" s
so favorable is that its loans are widely distribut
comparatively small sums over Ontario and elseV
and, therefore, it has not suffered so heavily in pro city
tion from depression in Winnipeg and Tof(fnto,ould
property as the other companies. Besides, it '“'es
appear to have periodically written down its securit! the
perhaps better proportion to their requirements tha?
others had done. '

CANADA PERMANENT LOAN AND SAVIN
COMPANY..
— thc

It is hardly too much to say that the histor thiS’
Canada Permanent Loan Company is the financt
tory of Ontario for the last forty years. The cort
was founded when capital was scarce in Canada 27", 3
land barely had a salable value. Farmers were s
large degree pioneers and poor. Since capital b?gsvand‘
be made available for them by the loan compaﬂ}"r the
other agencies, a great change has taken place 0 h3’
tetter among our agriculturists, and this company the
had a large share in bringing about this chang®€ , _his
very interesting review of its career which Weé prin ny’®
week, the president shows the growth of the Comgt of
transactions from a capital of $31,000, and 35° toc“'
$68,000 in 18535, to the large figures of $2,60°’0,OO busi'
1,300,000 reserve and $10,325,000 assets. DO‘"% o t‘;

o

half-a~-dozen provinces of the Dominion. It w?s 0 aod‘
the first to borrow on debenture in Great Qflmcla;lad*
has used many millions of British capital 17
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éles the money of its shareholders and the deposits
itanadlan people; and the steady growth and success
ber S Operations, yielding an average dividend of I1}%
five d among Canadian financial institutions. For forty-
at ityears the same man, Mr. J. Herbert Mason, has been
$ head, and its board has always contained men of
and influence.

is QX:: fmd‘ in .Mr. Mason’s very interesting resumé of
pany’s history some circumstances which deserve
‘ € noted. In all that long period of nearly half a cen-
) -q’no member of the office staff has ever been removed
€ath, and during this period the company never lust
s::lj" by d.efalcation of an employé. Further, we
s°1icit0e with interest that the' same firm of T.oron.to
incept' rs has been connected with the company since its
ion,
“%;; is agreeable to learn that the directors of this
f ny have agreed to mark their sense of the value
e s Mason’s lengtiiened and able services by present-
of ¢ ilsm with a very con51derab1¢ douceur on the occasion
inde » the last meeting of the Canada Permanent as an
o Pendent loan society. His many friends and those
cl)nﬁ;’:m‘ﬂpany share, we may tie sure, in the hope he
,esterntly expresses, that the (,ana(ia Permanent and
n Canada Mortgage Corporation, a company ot
’900,000 assets, which starts under such favorable
i‘y\‘es, will reali.z? the expectatio&s of continued pros-
miniunde-r (‘.Onlel(‘)ﬂ.S qf econqucal and concentra.ted
seoustratlon, .whxcn it is the aim of the al?dalgamatlon
e Pfer?. Whlle Mr. George Gooderham is to occupy
ha, sidential chair of the new company, the position
Xecsin COnferr?d on M'r. N'Iason of chairfn‘an of the
c‘lpi::;e Cor.nm:tFeﬁz, which is the same position as that
arag; by S}r Wlll}am Van Horne on the board of the
an Pacific Raiiway.

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

AmaThe reduction of its assets as valued by the
an, famation Committee of the Canada Permanent
.emtestern Canada Mortgage Corporation does not
Cana(j: have affected the earning power of the Western
on the Lofln and .Savings Company, fgr its net profits
Capity) yei}f s working are shown. to be elg}.lt per cent. on
°rtg;; ‘he average rate of interest yielded by the
g fse investmerits as they stood on its books a year
nearly 514 per cent., and on the reduced valua-

6 per cthern now made for amalgamation purposes, over
ni ent. This is the most remarkable statement of
there §5 the company has made for a dozen years. And
ey a°n.hand‘, too, thf: large sum ?f $367,000 in liquid
. ’en‘t'aglab}e ff_ required .for a still further reduction

he vo ure liability. The improved general conditions
tloge 0~ut‘1"5 1808 and.1899- have enab}ed the Western to
at g ¢ many dragging city properties, for we are told
less tha otal of Toronto real estate on hand amounts to
Qompann’ $290,000. The general good character of the
th Statys other securities is attested by the nature of
dealyy, ement now printed. The portions of the report
the § with interest payments and investments during

Yea, : . . ,
ay T are interesting, and the president’s address will
* Perusal,

‘ r'co'ee‘nt. for all these vears, constitute a remarkable
T

FREEHOLD LOAN AND SAVINGS COMPANY.

The report for 1899 of the Freehold Loan Company
shows that'its net earnings in that year were in excess
of six per cent. on its reduced capital. Its collections
of interest, of arrears, and payments on account of prin-
cipal are stated to have been unprecedentedly large,
amounting to almost $80C,000, while its obligations to
the public are reduced by the large sum of $384,000.
More than one hundred city properties, thirty
farms in Ontario, and fifty-five farms in Manitoba have
been disposed of. This is a year’s record which the man-
agement is entitled to regard with satisfaction. While,
as we have elsewhere stated, the directors do not view
with complacency the reduction in value of assets made
by the Amalgamation Committee, it has been resolved to
accept the finding. The reasons, as given by the presi-
dent, are that, “ the expense ratio [of the new company]
should be much less as compared with the receipts. Pub-
lic confidence will be increased, the holders of partially-
paid subscribed stock protected, and the important
powers of the new company obtained by recent legisla-
tion will enable the management to conduct a safer and
more profitable business.”

FIRE INSURANCE; CANADA AND THE STATES

There is but little comfort for the underwriting
capitalist in the record of fire insurance companies on
this continent in 1899, or indced for some years betore
that. Well might Mr. lrvin say, in his circular issued
as president of the National Board of Fire Underwriters,
“ the fire insurance business of this country (the United
States) is in a deplorable condition. We seem
to be competing with each other in an effort to increase
the expense of the business without making any earnest
effort to increase our revenue to meet this increased
expense.” And the’loss ratio has increased until between
the two there is no profit left in the business.

In considering this matter of expense some Blue
Book figures may be instructive. Thirty-two British
companies doing fire business in the United States took
premiums of $38,129,000 in 189g; their losses were
$27,439,000 (71.95 per cent.), and expenses $14,201,000
(37.24 per cent.), yielding a loss of 9.19 per cent., equal
to a waste for the year of three and a half million dollars
capital.

The fire insurance companies taking risks in the
States present collectively a result not quite so bad as
this, but still bad, for the losses were 67.6 per cent. of the
premiums, and the expenses about 36 per cent.—show-
ing also a loss. .

Now take the Canadian fire business. In the year
18g9 all the companies reporting to Ottawa, Domestic,
British and American, took Canadian premiums of
$8,125,000; their losses were 56.02 per cent., and ex-
penses 32.20, making 83.22 in all, a great improvement
over the ratios of loss and expense in some previous
vears, and a great contrast with the 103 per cent.
expended by companies operating in the States.

If we apply this comparison to Canadian companies
‘doing business in the States we at once see how much
more profitable the underwriting conditions of the year
have been in Canada. -Take the Western and the British
America companies; in the reports of both we find it
stated that the experience of the year 1899 in Canada-
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w3$ exceptionally favorable, and there was doubtless a | @ general election, the ‘decision is likely to be in fa
good profit thereirom. But among their widely diffused | of Government railways.

risks the fire waste in the United States was such as to
swamp the more modest, but withal more safe Canadian
business. The British America took in premiums last
vear, fire and marine, $1,581,538, but spent 66 per cent.
of it in paying losses, and nearly 30 per cent.
in- expenses, leaving but a slender margin. Then the
Western, with premiums of $2,467,711 had to stand
losses of 66.52 per cent., and expenses of 31.30 per cent.
In other words it takes in $2,532,741, interest included,
and pays out $2,414,098, leaving only $118,642, little
more than enough to pay dividend. We agree with Mr.
Iryin that it is time a cure should be found for under-
writing that is so little satisfactory in its results as this.

Expenses are too heavy, to begin with, and the
unbusinesslike and excessive commission system is to
blame largely for the heavy ratio of expense. Instead of
the expense ratio decreasing as the volume of business
increases, as it commonly does in other businesses, the
expense ratio in insurance keeps on increasing. Thirty
years ago, or more, 25 per cent. was the normal rate of
expense to premium, but by 1875, as we find by referring
to some tables of averages, it had grown to 26, by 1885
to 30, by 1895 to 32 per cent. The pushing and pressing
and competing for - business, the employing of various
classes of brokers, special agents and go-betweens, and
promising a commission to each has saldled the business
with more than it will bear or ought to bear. Many of
these barnacles should be removed, and the sub-division
of commissions, secret or otherwise, stopped. As to
rates, they have been reduced in the States by competi-
tion, we understand, in the last five years by from 10 to
15 per cent. Whether it is necessary in equity to raise
them we do not say. But even at the present rates
money could be made if expenses were more reasonable.
To prove this it is only necessary to select the figures
of fire premiums in Canada for a dozen years, as shown
by the Blue Book, and make a calculation based thereon.
From 1887 to 1898, inclusive, the premiums taken by
Canadian eompanies (page xi., Report of 1898), were
$46,031,905, and there was a net loss to the compariies
during that period of $162,301. Five per cent. on this
sum of premiums is $2,301,595. This two millions and a
third of dollars could have been saved in twelve years if
expenses had been reduced only five per cent.; that is to
say, if instead of the 30 to 32 per cent. disbursed in com-
missions, etc., the amount spent had been 25 to 27 per
cent., there would have been a profit of $2,139,294. The
lesson is sufficiently obvious.

RAILWAYS AND SUBSIDIES,

In applying for charters to build certain branch rail-
ways, aggregating 932 tniles, the Canadian Pacific Rail-
way Company emphasizes the fact that it is not asking
subsidies. This is another proof that the subsidy system
has fallen into a state of decrepitude. Subsidies are not
asked, because it is pretty certain they would not be
granted. If they are not asked, at Ottawa, it is certain
that they would not be granted at Winnipeg, where the
recent elections decided agamst them. The secret
Qrders-in-Council, discovered since the change in the
. Manitoba: local Government took place, will not be car-

ried into effect. 1n British Columbia, now on the eve of

.

- T
Subsidies without a conditi®®
of future return, in whole or in part, have eVi‘?e q
about reached their term. In the case of the pw?.ecte
branches, the C.P.R. contents itself with obt2ini®8 4
bonding power of $20.000 per mile, though it 2° ee
$30,000. Judge Clarke also told the Railway Commi"®
of the House of Commons that the company, i resp"o
to those branches, would not enjoy its general PO“'Fr, g
making what freight charges it pleased, but was W'l};ﬂt.
that they should come under the General Railway or
Here is some improvement in the conditions of cha
granting, for which let us be thankful.

CANADA’S METALS.

During the last fourteen years, which is the peﬂog
for which we have complete tabulated returns ©
mineral production of the Dominion, the value of o
production has increased four-fold. In 1886, the first
these years, it was of a value of $10,221,255 3" t0
steady increases rose to $20,035,082 in 1893 and b-
$47,275,512 last year. Of this total the metallic Sun.
stances constitute $28.833,000 worth, and the ® ©
metallic $18,142,000 worth. Gold is the largest ttel::r
being stated in the return of the Geological Survey ot
$21,049,730, of which $16,000,000 was from the Y“k,ng
District. Coal is the next, the value given b?labe
$0.040,058, which was realized from 4,565,993 tons: put
output of lead and silver fell off compared with 169 ey
copper, though less produced, yielded more mon*”
because of the increase in price. The following i 2 s
mary of 1899 production:

METALLIC PRODUCTS.

that

Quantity. V;h;e_;xg
Copper (fine in ore, etc.), Ibs........ 15,078,475 $ 2,05
Gold, Yukon ............. $16,000,000
Gold, all other........... 5,049,
. , 5,049,730 - 049’7;(;
Iron ore, tons ...................... 77,158 24?250
Lead, Ibs ....ccovvvviiiin.... 21,862,436 (9)2 '
Nickel, 1bS ©uvnrnieneeieieeennen. .. 5,744,000 2 7’835
Platinum, ounces ................... 55 421
Silver (fine, in ore, etc.), Ibs......... 3,078,837 1,834
_— 717
Total metallic ................ 528’833 .
//
NON-METALLIC PRODUCTS. ue
Quantity. Va&'
Asbestos and asbestic, tons............ 2,285 $ 4 o’o_r}
Coal, tons .........ccvviviinininnn., 4,565,993 9'040022
Coke, tons ....oovviiiniiiinnn.... 100,320 357’329
Gypstim, tOnNS .......vviiiiini... 244,566 223,000
MICR ettt e e ’87‘,7:
Natural Gas ..............ovn cien il 3 z:oﬂ"
Petroleum, bbls ..................... 808,570 "2(:0 748
Pyrites, tons ..ol 27,687 134'520
Salt, tons .....ooveiiiiiiiii. 57,095 }
4 $12,29g'£
'!
Total structural materials and clay products....-- 5'5?2,685
Total all other non-metallic.................--" 3
1.79°
Total non-metallic ........ .............coone 18';;371
Total metallic ............oovuneereneieeneen Aot
Estimated value of mineral products not returned 3
51
Total, 1899 ...vvvirni it $47.275
ato
We hope to go on another occasion more fully £ oo

the details of this table, but meanwhile note that
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,I‘hﬁve shares of the total value of principal. mineral |

Cts of the country stand as under: Gold, 44.53 per
; st‘ of the whole ; coal, 19.12 per cent.; building mater-
"en;? Per cent.; copper, 5.62 per cent.; nickel, 4.37 per
+> silver, 3.88 per cent. Metallic products constitute

Ut 61 per cent. of the value of the whole.

BRITISH LUMBER MARKETS.

cont;l;:;c Outl.c»ok for C:.madian lumber in.th‘e Briti.sh marKets
Sudden €s b}‘.lght, and in some quarters it is predicted that a
. ending of the South African war would send prices
¥ rne‘; than even .the most o?tomistif: dealers dared to hope.
}’“sine:rth &V‘Jardme's. wood circular just to hand d.escnbes the
the whs for February in the West of England as satisfactory on
n ole; arrivals have been moderate, deliveries have more

a iv:pt Pace and stocks are now as a rule light.. The arrivals
with 2"'9001 from canada totalled 2,048 tons register f:ompared
is litg é°99 tons register fog February, 1898.' As to prices thf:re
ineq or no change, previous advances being fairly well main-
bug i':ocanadian pine the deliveries f’f waney have bf:en small,
vam::ks are also reduced and prices are firm w1.th strong
°“Quiry .Drl.ces‘ quoted for next s?ason's §h1pme|1t5; in square,
fll . en‘S .1lm1ted, and the s.tock is suﬂimen.t. There has been
is alm, Quiry for large rgd pine for future shipment as the stgck
VemSt exhausted. Ol the other \fvoods. Qak shows. some im-
r,queste“t. but th.e stock at’present is sufh.c:ent; elm is in good
?ine dea?t fu}l prices; ash is stegdy. an_d in moderate demand;
lm""dved deliveries have been fairly satisfactory, and values are
stiy) hego. thougl? the stock, largely composed of oddmepts, 1s

VY; red pine deals are in good demand at firm prices.

pie arrivals of Nova Scotia and New Brunswick spruce

e deals were 1,070 standards, compared with 2,060 stand-
delive,:r the same month of 1898, a decided falling off, and as
Stey, .es have been fair stocks are not too large, and prices are
Cop:. * More headway is now being made in selling for the
delives Season. Birch logs show no arrivals and satisfactory
era:s. F)ut values arc unchanged, while birch planks under
the‘.e is ‘;.lmport:’;tions by steamer are a little easier though
e in f‘“f em.n.ury and stocks. are moderate. There .is a g_ood
exhausfedor British Columbia pine or fir, as the stock is entirely

SEA GRASS OR “SEA MOSS.”
of “::n Industry that is assuming larger proportions on the flats
teg Ower St. Lawrence, along the south shore of the coun-
'hore o aspe and Bonaventure, in Quebec, and also on the east
to""her fhe province of New Brunswick, is the preparation for
p) olst, f‘f"l purposes of “sea grass” or ‘“sea moss,” used in
Vere FINZ.  On the hard bottoms at Rimouski and Isle
Gag the grasq grows from two to four feet long, while at
%ft ;, . onaventure and in New Brunswick where the flats are
© g 'S said to attain a length of twelve feet. Scythes are used
e ri:v» ‘tv_ and care and experience are required to cure it, and
%o eaenmely from salt, the shrinkage during the process being
'l’ied. t that 100 pounds green is required to make 12 pounds

IsleThe total yield in 1898 was 1,473 tons, divided as follows:
top,. Srte, St. Eloi and Cacouna, 1,120 tons; Rimouski, 163
B"‘“;sw;ven Islands, 55 tons; Paspebiac district, 43 tons; New
ers ck, 90 tons. The dealers buy the grass from the
hea, 2 SOrt it, press it and market it. Last year, we have
X ) 1t estimated, nearly twice as much was produced as in
Priceg d the competition engendered had the usual effect on
ss . T 1808 farmers got from $15 to $20 per ton for their
deli‘vere d. the average price on the car was $25 per ton or $30
of the m'Chicago or Cincinnati—for only about one-tenth
to I tr°p 1s used in Canada. Last year the price fell to $12
byg. ao fal'mers, and dealers sold it on the cars at $17 to $20;
“kaler _the.fall in prices is largely due to price cutting by
?ing th;s evidenced by the fact that at the present rate of ship-
" read Supply wili be exhausted long before next season’s crop
Ve Y for shipment. The grass is clean, healthy, elastic, as

S, an,

Wi, 38 g . . .
. Wity u durabley light and cheap, and is fast growing in favor

Olsterers, creating for itself a place in the markets.

TORONTO TRADE FIGURES.

The imports and exports at Toronto for last month were
on a liberal scale, the aggregate being $3,684,402. This sum
was made up of $2,832,747 imports and $851,655 exports. Of
the imports, free goods constituted $846,187, the bulk being
raw materials for manufacture, such as furs, hides, skins, crude
rubber, raw cotton, chemicals and coal. A comparison of this.
year's February imports with the previous February shows
that increases are general: dry goods, metal goods, books,
paper, leather, jewelry, glass, fruit, have all been bought more
largely, as the following comparative list shows:

DUTIABLE IMPORTS.

) Feb., 1900. Feb., 1899.

Brass, and manufactures of.......... $ 9,779 $ 6,265
Copper, and manufactures of......... 970 98
Iron and steel, manufactures of...... 194,054 148,930
Lead, and manufactures of .......... 4,806 9,449
Metals and composition ............ 17,452 14,438
Total metal goods............. $227,001 $179,186
Cotton manufactures ................ $226,685 $182,079
Fancy g00ds ......covvevinniinnenns 92,153 72,375
Flax manufactures .................. 71,887 53.474
T{ats, caps and bonnets ............ 96,410 85,774
Silk, and manufactures of ........... 188,303 139,938
Woolen manufactures .... .......... 328,916 253,330
Total dry goods ............ $1,004,3%4 $786,970
Books and pamphlets ..... .......... $ 31.856 $ 29,371
Ricycles and tricycles and parts...... 21,874 58,734
Coal, bituminous ........c.c.ovveen.. 44,371 20,974
Coal, anthracite (free) ............. 63,523 101,110
Drugs and medicines ............... 26,380 22,130
Earthen, stone and chinaware........ 31,668 25,720
Fruit, green and dried .............. 23,009 16,467
Glass and glassware ................ 35,908 27,825
Jewelry and watches ................ 54,304 44,707
"T.eather, and manufactures .......... 38,013 25,802
Musical instruments ,............... 15,478 12,430
Qils of all kinds .................... 18,921 8,953
Paper and envelopes ............. ... 47,615 39,737
Spirits and wines ...............ean. 5,151 6,815
Sugar and molasses ................. 17,418 12,708
Wooden manufactures ....... ...... 11,829 9,615

The largest item mentioned in the export list is fruit, next
to which comes grain of half a dozen kinds. The item * other
articles ” in the Customs return, consists largely of cloverseed.
Horses and live animals bulk up to $104,000; wool is $39.498,
while some two thousand tons of dead meat represents a value
of $365,000. Among manufactured goods, leather and leather
goods, $41,000 is a considerable item. Among the * other
articles,” we find by enquiry. at the Custom House, are cast-
ings, drugs and agricultural implements.

EXPORTS—PRODUCE OF CANADA,

Feb., 1900 Feb., 1899.-
Produce of the mine .............. . S $ 9
Produce of the fisheries ............ ...... 7
Produce of the forest ............cn. 1,974 2,000
Produce of the field ................ 96,559 170.434
Animals and their produce .......... 535,795 500,724
Manufactures ............ .oooaailn 187,708 198,618
Coin and bullion ................... e 550

Total ... ..c.ovvviiiiiiineenns $822,036

$878,348

DOMINION LIFE ASSURANCE COMPANY.

A very encouraging business for 18g9 is ‘shown by the
Dominion Life Assurance Co. That company in its tenth year
showed cash premium receipts 27 per cent. greater than.in 1898,
The amount assured is nearly one-fourth greater, reaching now
$3.646,000. and the assets are increased by 19% per cent. over
the previous'year. A feature of the company’s business is that
it has separate branches for women and for those who drink
no spirits or malt liquors. These should attract a very con-
siderable business.
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PROVIDENT SAVINGS LIFE.

An excellent report for 1899 is made by this company,
which shows creditable gains in premium income, in assets and
in reserve. It has paid out to policy-holders, too, much more
than in the previous year. The new assurances of 1899 exceeded
forty-seven millions of dollars, and the total in force is one

hundred and seven millions, while the sum added to policy-
holders reserve for the twelve months wus $407,408, making this

fund now $2,481,461.

The company’s ratio of assets to liabil- :

ities is 124%5 per cent., and it has no claims unpaid. Such a ~
showing teils its own story of progress to an inteiligent insur- .

ant.
ings Life continues to advance in strength and popularity. In
Canada its business is intelligently done; the amount written for
1809 was close upon a million dollars, which is an increase of
almost 50 per cent during the year. Thus we find in its twenty-
fifth year, this live company doing credit alike to its founder
and to those managers who worthily follow in his footsteps.

HAND-IN-HAND INSURANCE COMPANY.

This company has reached its twenty-seventh year, and does
fire and plate-glass underwriting. Although meeting with
occasional reverses, as all such companies must expect to do, it
has never missed a dividend, and has accumulated a contingent
fund of $53.644, which exhibits a ratio of 2.07 per cent. to the

amount at risk, a position which largef companies would be :

much pleased to be able to equal. The president, Dr. Larratt
Smith, appropriately calls attention to a serious feature char-
acterizing the outgo of most fire insurance companies in these
days—the excessive expense at which the business is done. This
unwarrantable outlay for commissions is a blot upon fire under-
writing on this continent. And it only needs a resolute attitude
on the part of fire managers to have this blot removed.

FIRE INSURANCE EXCHANGE CORPORATION.

This company professes to fix its premium rates on the
character of the hazard it assumes, based on actual experience
and periodical inspcction. The result of this policy is shown in
the ratio of assets it has been able to accumulate in its career.
This amounts to 1.30 per cent. without regard to capital,
whereas the ratio of Canadian companies generally, capital in-
cluded, is only 1.28 per cent. The company’s loss ratio over all
its years is an average of only 58.43. Such results are proof of
the adequacy of the methods adopted. The president, Mr. Fred-
erick Wyld, makes in his address the apt and instructive quota-
tion from the late Mr. Gladstone, who when Chancellor of the
Exchequer, said in the House of Commons: “ The stability ot
an insurance company depends not upon the amount of its
assets, but upon the ratio of these assets to its gross liabilities
or amount at risk.”

DOMINION PERMANENT LOAN COMPANY.

There continue to be in the financial statement indications
that the change which has been going on in the methods of
this company's business continues. That is to say, it is not yet
wholly rid of its various classes of stock. But over $300,000 of
stock has been retired, and the process is still going on. The
permanent paid-up stock now amounts to $882,000. The bor-
rowed money liability is as follows: On debentures, $358,550;
on deposits, $90,000. These moneys of shareholders and the
public are represented by mortgages and accrued interest
amounting to $1,338,790, and real estate on the hands of the
company, $42,407, which last sum is slightly increased since this
time twelve months ago. The company’s gross interest earnings
for 1899 were $123.435, or at the rate of about g per cent. on its
assets. .There was written off $550 towards office premises, etc.,
and $Vlo,ooo placed to contingent and,reserve funds. Of the net
balance, $26,650 went to pay six per cent. dividend to holders
of permanent stock, and $8,503 to dividend on pre-paid shares.
After so doing, a profit balance of $19,750 remained, which being
added to the $14.515 balance of 1898 makes the total of $73,583
of reserved funds under whatever name.

v

The expenses appear |,

It is evident that under President Scott the Provident Sav- 3

. . . . *usual W
unusually high this year, but this is explained by unusud Van-

lays at head office, and in connection with the Winnipes e
couver and Ottawa offices. Evidently the company’S,bus pet
is an active one, and both the report and the presidents sp
indicate the expectation of considerable growth.

CURIOSITIES OF ACCIDENT INSURANCE

A glance over the table of classification of risk
the new stock accident companies in the United States
interesting. For instance, an adjuster for an accident o;o
insurance company can be insured up to $10,000, but $5’_ sur-
the maximum death benefit for a fire, marine or liability mit
ance adjuster. An actress can get a policy for $5,000, but of
carefully noted in the manual that a “ soubrette " is barre g
course, acrobats and aeronauts are uninsurable from_the_ '
dent insurance view-point. Another peculiar diStht’qs-m
between the “advertising agent” and the advertt
solicitor;” the former can get just twice as much as ' °, __
on death benefits. [We should like to have this CXPl‘fme who
Ed. M.T.]. Discrimination is made in favor of an “.a“:,s Five
paints in studio ” as against one “ who sketches outside- o+
thousand dollars is the limit for authors and newspaper rep in
ers, although an “ editor’s” beneficiaries can draw $10;
case of his death.

A bailiff, not making arrests, finds his limit at $3,
tives at $2,000, chief of police, $5,000; police sergeants parbef
and plain, ordinary every-day policemen, $2,000. All 2 thing
can get from the company in case of death is $3.000. A b3 009"
life saver can get $3,000 insurance; bareepers, $2,000 and $3
book agents, $3,000; brewers, $3,000. A ‘‘ chef” can get ¥
while a “ professional cook ” can get only $2,500; $1,
limit for a cowboy and $35,000 for clergymen. Common s
are uninsurable. A “ drummer " travelling can get $w’(_’o;’ is
a ‘“ concert singer” travelling can only get half, Wh’.c ¢ the
clear preference for the drummer and a selection agai”® get
company. A doctor in cities of 5,000 population or OVer caf:rr)" .
more death benefit than a country or village physician- an
boat deck hand can get $1,000, a fireman $2,000, 30 ;I 000-
meeting death while “erecting a fire escape” can g¢t 'l, be
A mail carrier can get only $1,000 insurance, but $2,000 W
paid on a grave digger’s claim. A *‘ massage parlor atten
must be satisfied with $2,000. Naval  officers in peace
insurable for death only, the limit being $3,000. On the ‘Theré
hand. in times of peace an army officer can get $5.0
are many other odd discriminations.—-Insurance Field.
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FINANCIAL MATTERS.

, . e

Mr. A. V. Spencer, manager of the MerCha“tzre

Stratford, has been banqueted prior to his depart

Walkerton, )
The Halifax Banking Co. has increased its capit ;
$500,000 for the purpose of extending its business OU'®
city of Halifax. al
tre
Mon 6
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fof

cock
sto¢
al. e the

February was a record-breaking month on the
Stock Exchange, the transactions reaching a total of
shares. in€

. n
A Generous Banker—D. H. Moffat, the millionar tr‘en‘
owner and banker, president of the First Natioﬂal‘Ba“’ ’rough
ver, Colo., has again attracted public notice, this tm¢ t § the
his gifts to two employees. George Ross-Lewin, Cashleﬁ ier of
First National Bank, and Thomas Keely, assistant cabi a -
that institution, afe the lucky men. If they ever entef“"b* was
doubt that Mr. Moffat appreciated their services the d0}1 ifts-
dissolved on Christmas day, when they received ‘he?;r Mr-
There was $100,000 for Mr. Ross-Lewin and $75,000 ter was
Keely as “tokens of Mr. Moffat’s regards.” The ma
kept very quiet and has just recently leaked out. . uish‘d
Edmund Clarence Stedman, one of the most dlstlngis sedt
of living American authors and literary critics, has $¢ 2 me™
on the New York Stock Exchange, of which he has Dee” ® . iet
ber since 1869. While his retirement from the ﬁnancmaf
will be regretted by his many friends, it is to be rego tim¢
fortunate that he will henceforth be able to devote m

to literary pursuits.

"
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B. A
aonr:lt“e Jacq'ues Cartier was held on Monday, 12th March, 1n
Cidmal' T !1e nxeetil}g, which was numerously attended,
share:,d to :’;.dyourn.ur}tll next Monday, so as to .allow of the
. o (Tlders subscriptions to the new stock being mcreased_. as
s“bsc“{lll be, by about $100.000. Outsiders and depositors have
pon rlbe@ $285,000 towards the $500,000 of new caplt.al decided
s , while tl.le sharch‘olders have only so far subscribed about
R t’}"’°°, and it is congdered that the shareholders should make
. Ie ba}al.lce.. Judgmg from the unanimity of the meeting of
% fafth’ this is likely to come to pass. The bank’s assets have
2 .Proyfm satisfactory; as Mr. Laporte says, not one client
failed since last year.
ing zhe People’s Bank of Halifax was to ho.ld. its annual meet-
annua']l Tuesdayz 6th March. Its January dividend was at the
: Tate of six per cent.

!‘an:;,,e observe a c.hange in the position of the Queen street
a of the Ontario Bank. It is now at the corner of Queen
Outsid‘?rtland.streets, insteaq of at soo‘Queen street west. Both

| ot and in the new office is an improvement on ‘the.old;

Walls 8any wooglwqu, copper quill work and panelling, tinted
for and electric lights make the new office an agreeable place

€ staff to work in and for the customers to visit.

. U

FOR GROCERS AND PROVISION DEALERS.

ntAF a meeting of the cheesemakers of London section ot
°x:"° 1t was resolved that 10 cents is too high a price for
S, and that unless manufacturers comé down to 9c. they,

3 . L. . .
Box, che(‘,semakers, will bring in material and make their own
€s.

wereExDOrts from the U.nited States of canned beef last year

sh wi49’393,218 lbs., against 37,86_6,632 lbs.. the previous year,

dfma:(f the eﬁ'ect. of the exceptional British South African

Rain - Exports of canned f.run.ts were of the value of $3,015,431,

el 0st $2,420,078, a substantial increase. Canned salmon export
‘T from 30,270,000 pounds to 23,015,000 pounds.

Warehhe commission appqinted to investigate the elevator and

reCOmOUSe §yste'm of Mamtf)ba; and the Northwest h.as report.ed

s Mending inspection oi elevators for the protection of ship-

i and producers of grain and practically a complete freedom

ar i: Construction of flat warehouses. A bill for submission to
ment has been prepared in accordance with the report.

A.Ccording to a New York despatch of this day week the
iper_l‘can Fisheries Compapy has gone into a voluntary recelver-
s“'tab]n order to re-organize and reduce the capital to a more
Moy e ﬁgur? than the $2,000,000 and the $8,000,000 common
repl_e;)lltstandmg. The preferred is paid up, while the common
N llct?nts patents for fish phosphate out of menhaden. The
n ‘Ofl by the by-laws could not be made without the con-
R inotf all preferred.shareholders; the by-laws were drawn in
civ eres.t of the original owners of patents. Consequently the

" ang ~oTship was decided on. The receivers are Thomas Russell

harles B. Hobbs.

P"OmOters of the Standard Chain Works, chartered under
eetia,:vs of New Jerfey with a capital of $3,000,000, 1.1avcj been
thaip € in New York to coPsumma.te the consolidation of
UnitedWOrks. Ten of the leading chain manufacturers of the
in States are in the combine. These have their headquarters
¢ States of New York, Pennsylvania and Ohio.
A verdict of $22,500 has been given in the New York
Teme Court against an electric railroad company, for injuries
Oy of 11 years who was standing on the corner of two
When one of its cars swept around the curve, the fender
Ing over the curb so that it swept the boy under the car,
N consequence his left leg had to be cut off.

street S
Projecy,
and .

WESTERN MINING ITEMS.

The Product of the War Eagle mine for the year ending
Mber 30, 1899, is thus given in The Rossland Miner: Ton-

ef € 51,243; smelter's gross assay value, $834,882.92; smelter’s
$16 ‘/:alue, $508,562.03; smelter’'s gross value per ton,
“O: smelter's net value per ton, $9.92. To this may
added figures showing product and values for three

general and special meeting of the shareholders oi the .

months, October, November and December of 18g9: Tonnage,
22,693; smelter's gross assay value, $401,873.55; smelier's net
value, $265,711.50; smelter's gross value per ton, $17.71; smelt-
er’s net value per ton, $11.71.

The following are the results of the Hall Mines smelting
aperations during January, 1goo: Copper smelting, 8 days, 11
hours, 1,803 tons of Silver King ore from the company’s mine,
and 7 tons of purchased ore were smelted, containing (approxi-
mately), Silver King ore, 30 tons copper, 17,405 ounces silver;
purchased ore, etc., g tons copper, 5,770 ounces silver, 34 ounces
gold. Lead smelting, 29 days, 1 hour: 741 tons of purchased
lead ore were smelted, together with 128 tons of Silver King ore
from the company's mine, from which were produced 164 tons
of bullion, containing (approximately) from Silver King ore,
1.700 ounces silver; from purchased ore, etc., 159 tons lead. 25,820
ounces silver, 416 ounces gold.

NERVE TONICS AND BUSINESS “ BITTERS.”

In the high pressure life of recent years in the United States
and Canada, consuming nerve force as it does, and wearing out
the human system prematurely, a craving has developed for
stimulants and sedatives, helps to “ get up steam ” followed by
helps to calm the brain to sleep. And to meet this craving the
ingenuity of the patent medicine man has catered most. persist-
ently. Nerve stress, or exhaustion of the nervous system, of
which we see so much in commereial and financial life, mani-
festing itself in neuralgia, sciatica, lassitude, sleeplessness,
demands relief, and so we have remedy after remedy offered to
alleviate pain and to restore the tone of the suffering system.

A firm of Western Americans has compiled a list of some

' hundreds--432, tobeexact--of theseandother“surecures.” “Secret

Nostrums and Systems ” is the name of the book, and its con-
tents are instructive as well as amusing. For instance, we learn
from it that there are no fewer than 48 kinds of tonics and tonic
bitters, the formulae for making which are given either accur-
ately or approximately. And among the variety of druys, of
strengthening extracts or essences used in them, it is interesting
to find that alcohol is an almost universal ingredient, the
proportion used varying from 6 per cent. to as much as 41 per
cent. “B.B.B.” is the alliterative name of one, which only com-
mon people are supposed to use, because it is no secrer that
beef, brandy and bitters are its main make-up. The *“ Oil of
Gladness ”’ and the “ Oil of Joy” are attractive titles for mix-
tures consisting, so the book tells us, largely of whiskey, there
being capsicum in the one and camphor in the other.

The friend of woman, Lydia Pinkham, whose benignant
face, and whose signature “ Yours for Health ” looks at us from
the pages of so many magazines, uses mainly herbs in her com-
pound, but does not despise alcohol. Then again, the magnetic
element in the preparation known as Magnetic Liniment
appears to be cantharides; while “ Moxie, the great Nerve
Food ” is, we are told, simply a decoction of oats made with a
syrup and flavored with sassafras and wintergreen. We do not
remember at the moment what * Revalenta Arabica,” a favorite
food in England for those troubled with neurasthenia or other
debility, is made of, but there is a preparation vended plentifully
in the States under the name of “ Avena Sativa’ for nervous
troubles, of which Dr. William Osler says, satirically: “ I prefer
to take my avena sativa in the form of porridge rather than in
the form of concentrated tincture of oats,’—avena beiny the
Latin word for this grain.

It may be true, as we are so often told, that people like to
be humbugged, so long as it is skilfully done. But the fact that
s0 enormous a business is possible in disguised stimulants
points to a widely -felt demand for some restorative, some
panacea that will quickly build up the human system which has
been exhausted by brain labor and worry. It is of little use to
tell business' men that such remedies as these artificial liquid
tonics are only of temporary use. But we venture to say again
that Nature's cures are the real cures for nerve and brain
exhaustion. To pour drugs and essences into the stomach is
not the best way to feed a debilitated system or a spent brain.
Fresh air and exercise, systematic relief from the nerve stress,
shorter hours of head-work, variety of occupation, simpler and
more rational ways of living—these are the means a man or

! woman should employ whose health is beginning to fail by

reason of too much sedentary work or too exclusive devotion
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to one kind of occupation. If anyone shall reply that such
things are not practicable in his case, we are sorry for that
person, since it is an open question whether, to a nervous
dyspeptic, life is worth living.

—Some public-spirited people in the county of Essex, the
Mayors of Windsor, Walkerville and Sandwich among them,
have started a Soldiers of the Queen Relief Fund, which may
be contributed to by those desiring “to show in a practical
manner their appreciation of, and interest in, the regular forces
of the Empire, who have been our reliance ever since Canada
came under the British fdag. These brave fellows, whose devo-
tion to duty under all circumstances is beyond praise, have
perhaps hitherto been too little considered.” The fund thus
raised is to be sent to England for the benefit of the forces now
in South Africa, and it is believed that Canada holds many
natives of the British Isles who wish to show their love for
the land of their birth in a more direct mannér than by sub-
scribing to the purely Canadian fund only. Any such may tor-
ward their contributions to the treasurer, Mr. E. Chandler
Walker, Walkerville, Ont. We observe with interest, in this
connection, that a pamphlet explanatory of the causes of the
South African War has been published in Windsor, and the
proceeds of its sale are to go to swell this fund. If we do not
mistake, the compiler of this pamphlet, Mr. William Robins,
had in view in preparing it the considerable number of persons
on both sides the River Dectroit, who were under a wrong im-
pression as to the justness of Britain’s attitude in this war. But
after reading the authorities Mr. Robins cites, no reasonable
man, we think, will sympathize with the Boers. The pamphlet
is an excellent exposition of the subject, and being published
at a low price, 25 and 30 cents, deserves to have a liberal sale.

—We observe that the Board of Trade of Kentville, in the
lovely Annapolis vailey of Nova Scotia, when appointing com-
mittees, made its largest committee, having no fewer than fifteen
members, that-on Tours and Tourists, and that there is a special
committee on tourist literature. This doubtless means that
Kentville intends to let its attractions—and they are many—be
known to summer travellers this year. Doubtless they do not
need to be reminded, but some Maritime Province boards of
trade or tourists’ associations may need to be reminded that
plans are being made by the Canadian Press Association to visit
the Land of Evangeline in 19o1. That visit would be a delight
to the visitors, we are quite sure. But it would also be of great
benefit to the dwellers around the Bay of Fundy, Minas Basin,
and the Cobequid Mountains, for it would advertise their beau-
tiful country 1n a most unusual way.

—On Sunday morning iast Senator Lewin, president of the
Bank of New Brunswick, passed away at his home in Fairview,
near St. John, having reached the great age of 88. He was
appoirted Senator by the Mackenzie Government in 1876, Mr.
Lewin was a man of large means, and devoted close attention
to the affairs of the bank of which he was so long the president.
He was but rarely known to take part in public debates in the
Upper House, but his firancial experience made him of service
on committees or in connection with banking legislation. He
was a prominent supporter of the Methodist Church in his
province.

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the
week ended with Thursday, March 15th, 1900, compared with those
of the previous week :

CLEARINGS. .

M arch 15, 1900. March &, 1990,
Montreal...................... $11,781.371 $9,017,022
Toronto.,..cvvvvuveennnnnnee.. 8,906,385 8,772,545
Winnipeg . ...ioiviivennn.... 1,585,074 1,773,911
Halifax ...ccovvvvivnenn. oo.. 1,468,399 1,493,552
Hamilton ....cc..iviinnnnn.. 780.670 766,507
St.John evvvenniiniiinnennnnn, 532,464 591,028
VanCouver covveseeeecccenanans 735.896 786,617
Victoria coeocececnesneccnccens 501,785 590,067

$26.242,044 $28.791,249

Aggregate balances, this week, $3,768,141; last week, $3,987,673

1

Meetings.

CANADA PERMANENT LOAN AND SAVINGS'CO‘

e ¢
The forty-fifth annual general meeting of shareholders Ofndfs
company was held on Monday, the 12th inst., in the Compabe
office building, Toronto street, Toronto, president J. Her
Mason, Esq., in the chair,

The secretary, Mr. George H. Smith, having been ap
secretary of the meeting, read the report of the directors
year 1899, which is as follows:

It is with great satisfaction that the directors of the hare
Permanent Loan and Savings Company submit to the 5°% o
holders their forty-fifth annual report, with the accomP‘lm)Ler_
statement of profit and loss, and assets and liabilities, _d“Y
tified by the auditors, who as usual have examin¢ these
books and accounts of the company every month. In 4 on
statements the assets have been taken at the valuation place
them by the Amalgamation Valuators.

ointed
Bor the

. . . ding
According to the statements published for the Pfecees erve
year, the company had in addition to its capital stock a I sible

fund of $1,200,000, as well as a contingent fund to cover po been
depreciation of $160,058. Since that time payments hawe1 p
received on a number of accounts then considered doubtful, e
many properties have been sold at prices considerably eaf,
the value at which they had been estimated. During the Y& o
underthedirection of the Amalgamation Board referred t0 “:1 b
report, committees of four expert valuators, one appoifl erities
rach company, made a thorough examination of the secd
held by the respective companies, and it must be gratlf)'“.‘gour
the shareholders and officers of this company to know ! 3ﬁ_om
published statements were fully confirmed, and that, SO fi\\'“lt of
its being necessary to reduce our reserve fund as the res made
that examination, it was found that the provision we ad much
in our contingent fund for possible depreciation was SO 1d be
larger than was necessary, that $100,000 from that fund Col“ is in
safely added to the reserve. While this very pleasing result his
some measure due to the general increase of p"OSpen%’urthS
finding of a committee of experienced appraisers, three- c of
of whom were the appointees of the other companies, ea y he
whose first duty it was to protect the interests of the qomlﬁe evi-
represented, furnishes the most complete and unquestiona of
dence, not only of the high character of our securities of its
the conservative policy pursued in estimating the value of the

assets, but also of the care exercised in making loans, anompa"y
watchfulness and ability displayed by the officers of the °$Ioo,ooo
in looking after its extended business. This sum ©

from
added to the reserve, as at jist December, 18¢3, the datind to

which the amalgamation is to take effect, increased that e yp
$1,300,000, an amount equal to fifty per cent. of the
capital stock. o rerest
The net earnings of the past year, after deducting I8°% %o
on borrowed capital, and all charges and expenses, amou id-up
$263,486; somewhat more than ten per cent. on the P?n WO
capital. From this sum $156,000 were paid to shareholders ! were
kalf-yearly dividends of three per cent. each, and $u
paid for the shareholders’ income tax thereon. he retl':l yeal
sum of $105,580, representing the surplus earnings of t}f time
stands at the credit of profit and loss. Considering that t eduties
and attention of the officers were so much occupied WIt? T gj.
connected with the proposed changes, this result © the
ness of last year must be considered very gratifying.

. . satis”
The cash receipts from mortgagors continue tu be moS;aymg
factory. It has always been our policy to facilitate the iodical

off of mortgage loans by requiring repayment in smal Pei;te,est,
instalments. The receipts, therefore, were not only for
but included many payments in reduction of principal-

e ha
) . . s
The rate of interest obtainable on choice Secuﬂnztiﬁoﬂ
somewhat improved lately, but is still low, and comP

among lenders is very keen. - . deben”
. eyeas s . : e
The liabilities in respect of deposits and of §tef1’“g ures

: : n
tures were materially reduced during last year. The det:; rates
renewed and the new money received have been at low
of interest.

The amount held on currency debentures was
during the year.

The directors feel that it would be proper for the €
as one of the financial institutions of the country, t0 m
thing in aid of the Canadian Patriotic Fund, and rec©
a vote of $2,000 to that object. . of the

Arrangements for taking over the assets and business [~ ga
four companies named in last year’s report by th¢ % are
Permanent and Western Canada Mortgage Corporatio™ call
now nearly completed. Little remains to be done | “tt o cov
together the shareholders of the respective compani¢s
sider the ratification of the agreement made provision?.z ihe
their hehalf by the directors of the several compani€s- the 1ast
agreement be confirmed, as doubtless it will, this i$
report the directors of this company will have the PriV
submitting, and they avail themselves of the opportunity fie
gratulate the shareholders-on the widely extended o
usefulness and the unequalled prosperity which this €

increased
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hag enjoyed during the whole of the forty-five years of its exist- !
wilcle’ and to express the hope that the new company, which
begin under such very favorable conditions, and in which
: shareholders of this company will have so large an interest,
Y have an equally successful career.
All of which is respectfully submitted.
J. HERBERT MASON, ‘

Toronto, March 7th, 1900, President.

amounts they represented on our books, that we have been war-
ranted in restoring another $100,000 to the reserve fund, thus
bringing that fund nearly back to what it was before the reduc-
tion made in 1897. .

I need not enlarge on the business of 1899. The year was
generally prosperous, and land values continued to improve.
" That we should have been able to realize net earnings of
more than ten per cent. in that year, when the time and energies

FINANCIAL STATEMENT.

PROFIT AND LOSS.

II)];:?"eSt on deposits, debentures, etc., etc......... $240,769 8z
Ta idends on capital stock............ $156.000 00
X on dividends .....oovriiiiiennnnn. 1,006 70
Cost ) . ————— 157.906 70
of management—Salzaries. directors’ allow-
chaanc'ts, inspection, etc., including branch offices 68.000 82
Re Tges on money borrowed and lent............ 18,687 09
Serve fund, addition thereto, as at Dec. 31, 1898  100,000.00

Propriations for amalgamation deductions and
Su Other contingencies ...........ccooevieion.n. © 60,058 61
™Dlus profits for the year 1809 ...............

$751,003 22

ARSTRACT OF ASSET

Contingent fund, January 1st, 1899.............. $160,058 61

Interest on mortgages, debentures, rentals, etc... 579,778 04

Provision for depreciations found to be necessary 11,255 67
$751,003 22

S AND LIABILITIES.

Liabilities to the Public. Assets.

DQDOSlts and interest ............... $ 682894 28 i Mortgages on real estate ............ $0,565,038 11

entures — Sterling — and interest Mortgages on other securities ....... 153,491 43
eb(£88c>,681) ..................... 4,285,979 67 . 9,718,529 54
ebe“tUres—Currency—and interest.. 245,925 00 Municipal debentures ...........c.cooiiiiiiinan $ 188,581 77
Sy enture stock andinterest (£201,329) 979,802 76 Real estate foreclosed ................... s 60,400 20
NAry accounts ..........o.eceeon. 47,301 30 Company’s office buildings, Toronto and Winnipeg 254,776 98

. 6.241,903 o1 | Cash on hand ..............ooiveinnnn $ 1,101 25

. Liabilities to Shareholders. Cash in banks .......ccovvreeieaannns 102,419 62
Pital stock paid Up....oovevrr.n... $2,000,000 00 ——————— 103,520 87

CaDita] stock ($3,000,000) 20 p.c. paid 600,000 00

Reg 2,600,000 00
o Crve fund ... i $1,300,000 00
MUNZent fund «....ooovnenreennnn.. 105.580 1 5$
.. 1,405.580 15
%t‘gdepc_ls unclaimed ................ 326 20
dividend ..............ccouinn. 78.000 00
% 78326 20

$10,325,800 36

$10,325,800 36

A

Geo. H. SmitH, Secretary.

Ve, the undersigned, beg to report that we have made the
n thorough examination of the books of the Canada Per-
I ec:“t Loan and Savings Company for the year ending 31Ist
are wber, 1899, and hereby certify that the above statements
Strictly correct and in accordance therewith.
J. E. BERKELEY SMITH,
T HENRY BARBER, F.C. A,
Oronto, February 27th, 1900. Auditors. ,
€ president then said:
the d_entlemen:—Before moving the adoption of the report ot
Wor ds“'@ctors, just read by the secretary, I desire to say a few

Soun,ghe confirmation and establishment of the very strong and
Position of the company, as at the 3ist December, 1898, as
a Tesult of the searching investigation made during last year,
to oy ave been a surprise to some, but was not so to myself, nor
Meng, ers who knew the character and condition of our invest-
tieg w The severe test and thorough sifting to which our securi-
Panje €re subjected, in common with those of the other com-
We S Proposed to be taken over by the Canada Permanent and
so faem Canada Mortgage Corporation, revealed the fact that,
“ang{‘ rom over-estimating our position and presenting a too
rathor'"e exhibit of our affairs in our annual statements, we
of 1..¢ Underestimated our assets, and erred, if at all, on the side
ng over-prudent.

m“ the depression, which reached its lowest point in 1897,
try real property became almost unsalable, and general dis-
lieg Prevailed, we made a thorough examination of our securi-

> And as 3 precautionary measure decided to reduce stock-
the srs dividends, and provide for a considerable reduction in
nrecait‘-]e of our assets. You were told at the time that these
Vide 5 '0ns were not required to meet actual losses, but to pro-
tained" due time for deficiencies which might possibly be sus-

ave . Some of these could not be zvoided, and more might
th c"CCurred had no improvement in the general condition of
the eo“ntfy taken place. That improvement began in 1898. By
that ‘r:,d of that year the value of our securities so far recovered
restore% had a surplus of over $100.000, of which $50.000 were
Contin to the reserve fund, and $50,000 were added to the
foyy Sent fund. The committee of experts appointed by the
Who COmpanies concerned, the interests of three-fourths of
Were adverse to the company whose securities were being
Ned, found our assets so good and so ample for the

of the officers at the head office, as well as the branches, were so
largely occupied in arranging for the proposed change, shows
the great revenue-earning power the company possesses, and
will confer on the new company, if the provisional agreement be
ratified and consummated. In that very probable event this is
the last time when I may appropriately call your attention to
the record this company has achieved among Canadian financial
institutions during the forty-five years of its existence. I there-
fore crave your indulgence while I relate a few prominent facts
in its history.

This company was organized on the 2nd day of March, 1855,
consequently has passed its forty-fifth birthday. It had a very
modest and unpretentious beginning. It has been domiciled
on the spot its building now occupies, and where the new com-
pany is to have its home, from that time to the present. At first,
and for a few years, its business was limited to the city ot
Toronto and vicinity. After that its ramifications were extended
throughout the province of Ontario, then to Manitoba and the
Northwest Territories, then to British Columbia, and quite
recently to the Maritime Provinces, and wherever it went its
business has been successfully carried on.

Its capital was for some years derived from Canadian
sources only. In 1862 an attempt was made to tap the great
reservoir of accumulated capital in Great Britain, and turn its
fertilizing streams on to Canadian soil, where it was much
needed, but from causes which only time could cure, that
attempt was not successful. Thirteen years later, in 1875, I
again visited Great Britain, and presented our claims for credit
with such success that from that date to the present a steady
stream of British capital has flowed to us, to the benefit of the
investors, to the advantage of the company, and especially to the
advantage of the borrowing community here, who have thus
been able to obtain capital at a much reduced rate of interest.

The annual dividends to the shareholders have been as fol-
lows:

Per cent.
TFor 10 years, 1855 to 1864, inclusive, average............. 13.10
For 10 years, 1865 to 1874. inclusive. average........... 10.60
For 10 years, 1875 to 1884. inclusive, average............. 12.80
TFor 15 years, 1885 to 1890, inclusive, average............ 0.43

The average annual dividend paid for the whole forty-five
vears was eleven and one-half per cent. Of course you under-
stand that these dividends were not paid on all the capital
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invested, but only on the stock, which averaged about one-
fourth of the total amount of capital employed.
The stock capital, reserve fund, and total assets were as

follows:

Stock Reserve

capital. fund. Assets.
At end of 1855........ $ 31,327 ..., $ 68,708
At end of 1864........ 796,643 $ 22,104 1,284,219
At end of 1874........ 1,500,000 457,481 3,415,482
At end of 1884....... . 2,200,000 " 1,100,000 8,539,476
At end of 1899........ 2,600,000 1,300,000 10,325,509

The extent to which the company has been used by sate
investors as a depository for their capital, received either on
deposit, withdrawable on notice, or on debentures payable at
fixed dates, likewise shows a steady increase.

The amounts held by the company for investment from the
public were as follows:

At the end of 1855.....cccvvvuvn.... $ 32,052
At the end of 1864........cvvvunn... 306,691
At the end of 1874......... e 1,254,172
At the end of 1884................... 4,044,048
At the end of 1899.................. . 5,192,757

In all this long time, covering several periods of financial
depression, when banks and other institutions in good standing
were obliged to close their doors, no creditor of the company
has ever been asked to wait one hour for any money he was
entitled to claim; and never since 1875 has the company been
obliged, from want of funds, to stop lending.

But it may be asked, is there not another side to the picture?
Has not the company, by its exactions, been oppressive and
injurious to its borrowing customers ? During the 45 years of
the company’s operations more than 40,000 loans have been
made. Speaking generally, and as far as my knowledge goes, 1
should say, that those who have borrowed the company’s money
have made good use of it, have derived benefit from it, and have
met their engagements for repayment without compulsory meas-
ures being necessary. Exceptional cases have occurred where it

has been found necessary to resort to sales of property in order :

to get back our money, or to get the interest thereon, but these
were not numerous, excepting in times of depression, after a
period of inflation and speculation. Of course lenders are never
very popular except when a loan is required. Some people have
much more pleasant and agreeable faces and words for you when
taking your money than when asked to return it, or to pay the
stipulated interest, but it has always been our policy and practice
to treat our customers with consideration, and if necessary, with
indulgence when it could be granted with safety, As a result,
the company has an enviable reputation among real estate owners
who require for a time to use borrowed capital, and many who
have paid off their loans come back to us, if they again desire
to borrow.

As to the causes which have contributed to the long con-
tinued and distinguished prosperity the company has enjoyed, I
may say in the first place that we had a good field of operation,
in the growing and progressive city of Toronto, situate in the
heart of the great province of Ontario, whose farmers, being
nearly all freeholders, are, as a class, among the most indepen-
dent men in the world. Then, without saying anything about my
own contribution to the success of our company, as to which
others are better qualified to judge than myself, it may be said
that we have been fortunate in always having a good board of
directors, men wise in counsel, and in whom the public justly
had confidence. In the early days of the company the names of
Joseph D. Ridout, Peter Paterson, James G. Chewett, James
G. Worts. T. D. Harris, A. and S. Nordheimer, Edward Hooper,
and others were a tower of strength to the young company, and

its untried manager. Then, for forty years the company has had |

the benefit of the services of the assistant manager, Alfred J.

Mason. No company ever had more faithful service than he has i

rendered. He has had charge of the cash department and of
the office staff, and in my frequent and sometimes prolonged
absences in England and elsewhere, he had also charge of the
general business of the company. I am able to report that during
all that period not a dollar was lost to the company through any
defalcation or malversation on the part of any of the company’s
employees. I trust that at some time and in some way the new
company mnfay have the benefit of his judgment and experience.
Then, the company has had the advantage of having able and
fanthfgl- men in other responsible positions. I may mention our
superintendent, R. S. Hudson: the secretary, G. H. Smith; the
general agents, in Winnipeg, G. F. R. Harris, and in Vancouver,
esare J. Marani; our efficient inspectors, and the members of
the staff generally, too numerous to mention individually, have
rengiered good' and faithful service. It may be interesting to
uotice that during the whole forty-five years not one member of
the office staff has died. We were also fortunate in the choice
of our solicitors, and in securing the services of influential
agents and bankers in Great Britain, who, I am glad to say.
have consented to represent the new company. All these causes
have contributed in their degree to thescompany’s success, and
to the prosperous condition in which it now stands. '
Although closing under it
be forgotten that in the new corporation this company will con-
tinue to exist, with enlarged powers, and free from some of the
nbjectionable features of its present organization, that more

S present constitution it must not |

d-
¢ than one-half of the new company will belong to the shafehgl .
I ers of this company, that nearly all the officers who have 5°n the
cessfully carried on the business of this company w}ll be © prac”
staff of the new company, and that in all probability thiv i1 be
tice and policy which have worked so well with us 4 West-
adopted by the new company. The Canqda Permanent an exced”
i ern Canada Mortgage Corporation begins business under c
! tionally favorable circumstances. 1t will start out with ?ing to
| fully scrutinized and selected volume of assets, amoun g 1
j more than twenty millions of dollars, which have cost thea lar
. companies contributing them many years of time an blishe
| sum of money to obtain. It will inherit the agencies eStarth west
| and the experience acquired in Mamtoba and the Noh a val-
, Territories, as well as in British Columbx.a, together wit which
i uable connection throughout Canada and in Gr(;at_Brntaﬂ}lyne and
have been secured as the result of the expenditure of ? or 1
l money, all of which the new company will get at little o per”
expense. Its cost of management should be a much IOW}‘:'C {our
i centage on capital than the aggregate cost of managing t now
;. companies separately. For example, these compaqxes_ha" .
| each an office in Toronto, and also one each in Wmmp&tg&m ‘be
| ing eight in all. Six of these will be unnecessary, an il have
. dispensed with. In other ways the new company ¥ rs, and
' advantages, and under the experienced board of directors 00d
the capable officers who will have it in charge, there is 10 of its
reason why it should not be at least as successful as any
bredecessors. as
! The report of the directors was unanimously adopt::’and
- also were votes of thanks to the president, directors, office
agents of the company. 000
8 The recommendation of the directors that the sum Osglz;ted.
be contributed to the Canadian Patriotic Fund was also 2 G
The retiring directors, Messrs. Edward Hooper, gnani’
Gooderham, W, D. Matthews and G. W. Monk, were “
mously re-elected, be
A}t’ a subsequent meeting of the board Messrs. J- I;Ig;f to
Mason and W. G. Gooderham were respectively re-ele
the offices of president and vice-president.
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EXPORT TRADE FIGURES.
Several instances are given of enquiry made by Canag;::
exporters of the authorities in the Imperial Institute, L°§‘bi3;
as to mica, from Quebec; canned salmon, from British Colu i,
wooden handles for tools, from Ontario. On the othef .s08
the following trade enquiries have been made by Mr. adon
' Watson, at the Canadian section of the Institute: I. A Lis fof
firm with big continental connection, would act as 3geﬂbm d-
Canadian shippers of lard. 2. A South of England firm of e
ers and manufacturers want quotations from Canadian mes o
of pedestal closet seats. 3. A Scotch firm desires na‘“l arge
. Canadian makers of window blind rollers who can fill
. orders.
‘ The following were among the enquiries relating t?
' Mian trade received at the Canadian Government offices if o
don during one February week: 1. Enquiry is made for namm who
firms in Canada making furniture for export; also for ﬁ"msn don
make tallow and grease for export. 2. An important L:,ishes
commission house doing business in Canadian productj apples’
i correspondence with exporters of wood-pulp, evaporate for the
! tinned salmon, etc. 3. An enquiry comes from Denmar 4 be
]

Can®”
Lo™

. oul
names of two or three good Canadian firms that dwrn pigh*
" likely to interest themselves in the introduction of mo etc
i class dairy machinery and plant, cooling apparatus, €

CENTRAL CANADA CHAMBER OF MINES:
—_— in
The Central Canada Chamber of Mines was inaugﬂf:;?geg,
Winnipeg last week at a large meeting of citizens of Wi object
Rat Portage and Port Arthur interested in mines. Lh€ ¢ etcr
is to furnish absolutely reliable information as to Pmdl.jc ;rest-"
in order to establish confidence in mines and mining ﬂfnte'
in Central Canada. The following gentlemen were ;.;pp(‘)ln an
general committee to complete the work of organizat lOH ry
outline the course of procedure for the future: Gen. Sfoogers,
Wilkinson, George Macdonald, R, A. Mather, Robert weir:
C. W. Chadwick, D. C. Cameron, D. L. Mather, W. A.on :
F. R. Godwin, F. W. Stobart, R. H. Agur, A. M. Namto ¢
C. Hammond, H. H, Beck, J. S. Aikins, J. D. Cfa‘fvfor brom"
Blliott, John Love, D. W. Bole, F. W. Drewry. H. > %1
G. D. Wood. J. B. Monk. C. S. Hoare, C. A. Kenned?: © g
Geo. A. Cox, H. F. Champion and F. W. Heubach. Th€
office:of the Chamber is in Winnipeg.

 _
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: * The directors are satisfied that the |farm properties have conclusively demon-
- Meetings. above valuation is much too low, but hav- | strated. As a consequence, while you
¥ T - ing regard to the proposed amalgama-|notice a large reduction in the liabilities,
REEHOLD LOAN AND SAVINGS/| tion, have decided to accept it. you will also observe a still greater reduc-
COMPANY PROFIT AND LOSS tion in the aﬁsets. We ba[.re dllsappomtelg
' . and believe that reasonable values wou
At t, ] Dr. have given a very different result. At the
A the € annual meeting held March 12th| T4 interest paid and allowed: same time, for various and important rea-
torig company’s office, corner of Vie-| On deposits . ..... $18,865 09 sons, we have accepted the findings of the
Were and Adelaide streets, che following |y, debentures, cur- valuators. .
smher!;resent: C. H. Gooderham, T.| "rency ............. 31,175 75 The proposed amalgamation will prove
ik} yner, . - %1 On debentures, ster- to be in the st interests of e stock-
g kms’ataptsgn n‘% %IOY;\AS\Z‘;:::: JHOS li g‘ K 77,331 27 ho]gers I? will)lebte atlarg;r ccfmtganyt orlfe
X . . ’ - Mg ...t tinenn y . »
. ‘MW°°d, Henry Gooderham, Rev. —  —— $127,372 11 |staff, one head office, and one branch
Jackes offatt, Dr. Uzziel Ogden, Price| T, expenses, including cost of office in Manitoba. The expense ratio
ickey George W. Jackes, Richard| ™ janagement ................ 34,111 62| should be much less, as compared with the
Jamesné' Augustus Myers, Alex. Smith.| yjyidends—two half-yearly at receipts. Public confidence will be in-
1 arber, E. A. Chown, Jos. Blake-| 3 1o cent. each, and tax creased, the holders of partially-paid sub-
, Ch p h
Goog arles H. Brereton, Harry F.i thereon ...........c.ooont. 80,318 50| scribed stock protected, and the im-
Om!irham' Thomas R. Wood, William ! portant .powers of the new company ob-
Spenceo™,y ., William  Cook, Jos. W, $238,802 23 | tained by recent legislation will enable
%‘t,on, ert Vl\z,mffﬁ(ﬁgryj CME‘;TE'NE. %*mé' Cr. the manag:n‘;(l:ntbto. conduct a safer and
W_°°d, Cha}les Marx:ioft, H. Swan,, Hénr): By interest on investments,$ . m%zi P}i‘? gut}elerlgil:ilesss.tayner seconded
by, Marber’ John Graham, Fred. G. Allen-| bank _balances, ete. ...oonnnn 235’4& 92| the report, which was then unanimously
. « A, Thomas, J. C. Hamilton. By debit balance ............ 3,360 31 adopted.
I C. H. Gooderh ided, and| Mr. Thos. R. Wood moved the follow-
th . Gooderham presided, ) s Y
rédH"“- S. C. Wood, acting as secretary, C. H. GOODERHAM S Csz%g‘ggi 23 ing resolution, which was seconded by Mr.
e the dreport, with the financial state-! ™ Ptzesi:i)ent ’ Manaéiné Director Charl]es Marriott, and carried unani-
f and the report of the auditors, as : " | mously:
0“0‘”53 Toronto, 2nd Mai;Ch, 1900. Sh “That dthe sgareholdirs'here lf)re}fent re-
To the President, Directors, and are- | commend to the shareholders of the com-
Th REPORT. holders of the Freehold Loan and Sav-|pany the ratification and confirmation of
the board of directors beg to submit| ings Company, Toronto: the agreements entered into by the direc-

¢°unat"nual report, together with the ac-
1899 8 for the year ending December 31st,
amg, The earnings of the company
Unted to $235,441.92.
a’l‘cae collections of interest, interest in
Cipa] and payment on account of prin-
» have been unprecedentedly large.
3 e had and have every confidence that
feful and conservative valuation of
our :Sse,ts would and should have shown
our poPital to be intact. and a portion of
to these"‘/es remaining, but l}avmg regard
beneﬁe proposed amalgamation and the
ing ﬂt!s to be derived therefrom—by hav-
unge, ¢ combined business carried on
by th One instead of four managements,
p"ﬁa?l Protection given to the holders of
Cregen ¢ Paid subscribed stock, and by in-
cceps public confidence we decided to
Doinge dt e finding of the valuators ap-
he a-Y the Amalgamation Committee.
ledge directors have again to acknow-
in Ed‘t e valuable services of our agents
Th nburgh and Glasgow.
the c: books, vouchers, and securities of
by . Pany have been carefully examined
appers, duditors, whose reports are hereto
S, (hded.
Mans. 20D, C. H. GOODERHAM,
Naging Director. President.

Oronto, March 12th, 1900.

ASSE
T .
S AND LIABILITIES, 31ST DECEMBER,

1899
: T Dr.
Depe the Public—
Dﬁb(e);'tt:} ...... $ 442,648 65
te, €s, cur-
Deb’:f}' ......... 790,863 36
Iingnt“"eS, ster-
Tnterggy toreee et 1,802,849 44
St on above 30,011 09
T 3,156,373 44
‘Cagitﬂl‘e Shareholders—
iVid;, PRSTECEE $1,228,049 28
3nuary due st

. 39.573 00
_— 1,267,622 28

* Thig | $4.423,005 72
ed by t?'l 1s the amount of capital allow-
2 'educte amalgamating companies, being

ion of $01,050.72.

Re Cr.
‘Mg;.t]""estments :
ote, S28es, office building,
alay Ce-s- e $4,367.599 47
hapg "> M banks and on
....................... 56,396 25
$4.423.995 72

g

GENTLEMEN,—We, the undersigned,
having examined the securities and
vouchers, and audited the books of the
company (excepting the business of the
Manitoba branch, which has been duly
audited and certified to by local auditors),
certify that we have found them correct,:
and that the annexed balance sheet is a!
correct statement of the company’s affairs
for the year ending December 31st, 1899.

JoserpH BLAKELEY,
W. A. DoucLass, B.A,,
Auditors.
Toronto, March 2nd, 1900.

GENTLEMEN,—We, the undersigned,

have examined the securities and vouchers |,

and audited the books of the Freehold |
Loan and Savings Company for the year
ending December 31st, 1899, and kept in
their office in the city of Winnipeg, and
have found them correct.

W. HUTCHINSON,

J. SCROGGIE,

Auditors.

Winnipeg, January 11th, 1900.

The president, in moving the adoption
of the annual report, made the following
remarks:

GENTLEMEN,—The business of the com-;
pany for the past year in regard to sales’
of property om hand, collection of inter-|
est, and repayments on account of prin-
cipal has been very satisfactory. The in-
terest collected amounted to $324,137.66,
and the cash payments onn principal to
$465.084.39. . .

Over one hundred city properties,
thirty farms in Ontario, and fifty-five
farms in Manitoba have been disposed of.

The directors reported through me at
our last annual meeting that active steps
were being taken, having in view the
amalgamation of this company with the
Canada Permanent, Western Canada, and
London and Ontario loan companies.

The legislation referred to then has
been obtained, the assets of the different
companies valued, and in a very short
time we shall submit for your approval
and confirmation the result arrived at.
When this confirmation is obtained, and
not till then, the new company will
launched, and the old companies will cease
to exist. .

Last spring, closely following a depres-
sion, extending over seven years, the
values of our securities were determined
by a committee of four men, one repre-

senting each company, with a .view to
amalgamation. A very conservative rule
was adopted in ascertaining values in
Ontario, as subsequent sales of city and

tors of the company, having for their ob-
ject the amalgamation of this company
with the Canada Permanent, the Western
Canada, and the London and Ontario loan
and savings companies.”

After the resolution, thanking the presi-
dent and directors for their attention to
the interests of the company, and also a
resolution thanking the manager and staff
for their services during the year, Messrs.
Joseph Blakeley and W. Douglass,
B.A., were appointed general auditors for
the current year, and W. Hutchinson and
James Scroggie, auditors for the Winni-
peg agency.

The election of directors was then held,
and the scrutineers reported the following
elected: C. H. Gooderham, T. Sutherland
Stayner, Hon. J. C. Aikins, H. S. How-
land, John Ryan, Capt. F. Mec-
Master, Hon. S. C. Wood.

At a subsequent meeting of the direc-
tors, C. H. Gooderham was elected presi-
dent, and T. Sutherland Stayner vice-
president, for the coming year.

DOMINION PERMANENT LOAN
COMPANY.

The ninth annual general meeting of the
Dominion Permanent Loan Company was
held at the offices of the company, 12
King street west, Toronto, on Wednes-
day, March 7th,

The president, Hon. J. R. Stratton, hav-
ing taken the chair, Mr. F. M. Holland
was requested to act as secretary.

A large number of shareholders was
present. After routine, the Hon. Mr.
Stratton, president, presented the direc-

tors’ report, as follows:
REPORT.

Your directors are pleased once more to
be able to present statements of a profit-
able year’s business for the company, as
indicated by the appended statement of
income and expenditure, assets and liabili-
ties and profit and loss.

The total earnings of the year amounted
to $124,774.21.  After paying interest,

be | writing $500 off office furniture, and after

transferring $10,000 to our reserve ac-
count, there was left a balance amounting
to $00,642.63.

Thus, after payment of the usual divi-
dends and all expenses, there is left for
further distribution among the share-
holders the sum of $19,750.50, and this,
added to the balance brought forward
from last year, gives a total balance of
$34.265.56 for distribution after payment



1224

THE MONETARY TIMES

- —

of the regular dividends, and after trans-
ferring $10,000, as above stated, to reserve
account.

During the year the moneys of the com-
pany have been kept fully employed, and
to an extent that has never been equalled
in the history of the company.

Another gratifying feature, indicating
the healthy condition of the commercial
and general condition of the country, is
that payments on accounts of loans have
been well met, the total of arrears com-
paring most favorably, not only with those
of former years, but of last year also.

According to the practice of the com-
pany, the various properties have been
carefully inspected during the year, and
the reports received are
gratifying to the directors.

The usual monthly audits of books, as
well as of the securities of the company,
have been carefully made by the auditors.

With the close of the last year—the first
complete year of our new premises—
your directors are pleased to say that
their expectations, as to the beneficial
effects their occupancy would have upon
the business of the company, have been
realized to a very gratifying degree.

Respectfully submitted on behalf of the
directors.
: J. R. STRATTON,

President.
Toronto, March 6th, 1900.

REVENUE ACCOUNT.

Income.
Balance, Dec. 3ist, 1898 ...... $ 31 18
On capital stock ............. 85,200 44
Mortgages, etC. ....cvevennnnn. 480.888 62
Rents, fines, transfer fees, etc. 3,717 28
Debentures .. .....cooinvnnnn 221,216 00
On deposits . .ccovveeinnn... 154,598 94
Total evvevivnnenniennennns $045,661 46
: Expenditure.
Mortgage account ........... $321,889 o7
Stock retired ........coiiinnn 301,678 13

Dividends on permanent stock 26,650 65

Debentures retired ........... 20,900 00
Interest on debentures ....... 9,031 45
To depositors ............... 125,222 30
Tnterest ..oceeeveeenenenenens 2,687 66
Expenses, commissions, etc. .. 38,957 04
Sundry other expenditures .... 9,596 33
Cash on hand and in bank.... 14,810 73
Cash repaid bank ............ 65,229 10
Total ...vvvririennenannennnns $045,661 46

BALANCE SHEET.

Assets.

Mortgages and accrued in-

LELESE «vvvnrenneneneeneans $1,338,790 09
Real estate ................ 42,407 83
Sundry accounts ............. 3,539 66
‘Office premises and furniture 7,490 34
Cash in bank .............. 14,219 53
Cash on hand ............. 501 20
Total ... .viiiiiiiiia e $1,407,038 65

Liabilities.
Capital stock ............... $ 882,339 06
Debentures and interest .... 358,550 02‘
Deposits and interest ........ 90,505 63
Contingent fund ........... 18,282 48
Mortgage reserve .......... 23,035 90
Unclaimed dividends ......... 60 00
Profit and loss balance ..... 34,265 56

...................... -$1,407,038 65
PROFIT AND LOSS ACCOUNT.
DECEMBER 3IST, 1809.
Dr.

Discount allowed for payment

in advance .................. 33 8o
Interest paid and accrued on

debentures and deposits. ..... 17.945 14
Interest on stock ............. 5,602 36
Balance .. ....oiiiiiiiii.., 101,192 Ot
Total ... $124,774 21

Cr.

Interest account ............. $123.435 o6
Premiums on permanent stock 86 oo

extremely !

TFINes oot 383 o8
Forfeitures .......ccovvveeunnn. 869 17
Total ...........cccviinn... $124,774 21

Dr.
Written off mortgages ...... $ 50 28
Written off office premises ... 500 00
To contingent and reserve ac-

COUNLS +vvvvnrvnnnennanecnnns 10,000 00
Balance ...........ccoiiiian. 90,642 63
Total ....ovvviiiiiiiiiii e $101,192 91

Cr.
Balance brought down ...... $101,102 91
Dr.
Paid on Account of Profits:
Permanent Stock—
Dividends .......... $26,659 65
Expenses ............ 20,156 25
! . ——— $55,815 9o
' Prepaid Shares—
Dividends ........... $ 8,503 50
Expenses ............ 2,229 57
————— 10,823 07
Withdrawal certificate dividends. 19 34
Ad-interim profits allowed on

ordinary shares ............. 4,233 82
Balance ...........ci0iienn 19,750 50
Total ........... et $90,642 63

Cr.
Balance brought down, being
amount available for distribu-
HON ot iiieieii e $90,642 63

Balance for further distribution $19,750 50

Balance of profit and loss, 1898. 14,515 06

Total ......ccvvvvnnn. e $34,265 56
AUDITORS’ CERTIFICATE.

We have audited the accounts of
Dominion Permanent L.oan Company for
the twelve months ending December 31st,
1899, and find the transactions of that
period accurately recorded in the books
of the company, the receipts accounted
for, the payments duly authorized, and
vouchers produced therefor. We certify
to the correctness of the accompanying
statements of revenue account, profit and
loss account and balance sheet. We have
made a careful examination of the securi-
ties, checked the same with the mortgage
register, and report everything satisfac-
tory.
| (Signed),

i Harry VIGEON, F.C.A.,

W. B. TINDALL, C.A,,
T Auditors.
|  Toronto, February 3rd, 1goo.
© Mr. Stratton, the president, in moving
Ithe adoption of the report, said:
, It affords me a great deal of pleasure
to be able to congratulate the shareholders
upon the successful results of the com-
! pany’s operations during the past year.
| The expectations formed at the begin-
ning of the year by your directors have
"been very fully realized. The strong and
stable position held by the company in the
financial world is evidenced by the
creased demands for our debentures, and
‘the advantage arising from the occupancy
of our new premises is shown by very
considerably increased deposits.

You will observe by this statement that
the gross earnings of the company last
year amount to $124,774.21,
mitted the payment of the usual dividend
of 6 per cent., and it is gratifying to
know that, besides paying that dividend
and strengthening the reserve fund by
the sum of $10.000, there is still available
for further distribution among the share-
holders the  considerable sum  of
$10.750.50. ,

Whilst the excellent and careful man-
agement of the company’s affairs is to be
largely credited with the satisfactory re-
sults experienced. it is a pleasure to note
that the company shares in the general
prosperity that we are pleased to see pre-
vails throughout the province and the
Dominion, prompt payment on account of
loans and interest testifyingy to the pres-
cnce of general prosperity, are among the

in- !

the

|

which per--

p]easagt business experiences of the co”
pany during the past year.

The prospect of a profitable futir® ‘feo;
the company is indicated by the imP art-
and healthier tone that marks_a]l dep o
ments of activity—farming, mining -
bering, and manufacturing—and 1t 'srable
sonable to believe that more fave
commercial consequences wil .owf ¢
the closer union and communio? od by
Motheriand and Canada, engen ere this
varic us causes. the chief being
Dominion's contribution of nearly s
thousand of the flower of the co“‘éon‘y
manhood to help, as they have nobly ¢ the
in fighting and winning the battles ©
Empire. { the

Much of the successful character © de-
vear's business is due to the .act‘vencc'
mand for loans, and the splendid coﬂpor,
tion established afforded excellent 98Fiy.
tunities for the prompt and profitd
vestment of its funds. Leoe 1epft

From year to year the securities T f
senting the investments and operat® s,
the company are_inspected by one © nage’
directors. Last year the general ma and
inspected the loans in ‘Manitob3 evi-
British Columbia, and found everY our
dence of the usual care exerciseq % ,ds
agents and directors in placing th¢ "
of the company, a remark that applies stS
similar force to the company’s 170 ot
in all the other provinces. The prsn-ate
payments on account of loans demO‘:n,iﬁes
the satisfactory character of the SEC™
offered ‘to the company.

I have to refer, with regret, 0
tirement of Mr. W. B. Tindall, Who " yjed
that the demands upon his time corn ditor
the withdrawal of his services as 2 have
which I am able to say with pleasur®
been efficient and satisfactory. up

In extending my congratulatrons "
the prosperity of the company an
prospects in the same direction,

the *
o found
e

the $2

not in justi refer to ct
justice neglect to " in e pe

isfaction felt by the directors
of the faithful, efficient services
general manager, who, with the
pany’s representatives in the Pr°
and the officials of the compaly > -
ally, deserves credit for valuable &
butions to the success and prosper-’
the company.

I have much pleasure i
adoption of this report. R he mo-

Mr. D. W. Karn, in seconding 1€ 2:d:
tion for the adoption of the fePort’I have

Again I have the pleasure, W ich econd”
enjoyed for several years past, © ihe an”
ing the motion of the adoption of t1€ ear

n moviﬂg

nual report, and never before t;h oné
has the duty been a more pl"asaha]dﬂ's
The report shows that the shar€l “ge-

have benefited by the close 3ﬂe“t'°r;, by
voted to the affairs of the compae co”
the directors and managers, w.gh such
operation has been attended W!
satisfactory results. ¢ fof
I feel that I have ample warra®  the
congratulating the shareholders ompaﬂy’
strong financial position of the cothc in
the soundness of its securities, and 2s 1€
creasing confidence of the publi it 3¢
flected by the debenture and depOst® pat
counts. Therefore, it gives m?t
pleasure to second the adoption @ im
port. The report was unan!
adopted. ip cof
Several shareholders added thelr and
gratulations to those of the mOtV}fc car¢
seconder, referring especially wh m
and ability that characterized
agement of the company's aftat
satisfactory results flowing
Reference was also made to thé e)e( new
sittation and suitability ©
premises.

he 1€
OuSI)

The report was adopted. : cectors
Resolutions of thanks to the (il;m a0y
agents, and to the officers of the

were unanimously adopted. re-

en
The following directors were t?esddeﬂf
elected: Hon. J. R. Stratton, C%rnp"ny’

of the Trusts and Guarantee
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Dy
cf)_mp'a ™, president of the D. W. Karn

«ua“y, Woodstock; C. Kloepfer, M.P.,
Torontf)t.ul:f.r’ and director Traders’ Bank,

) P. F. M. Hol-

lind, Toronto, Coffee and M. Ho
2 subsequent meeting of the direc-
n. J. R, Stratton was re-elected

Maigent and Mr. T. P. Coffee  vice-

WESTERN ASSURANCE CO.

"ils‘h ﬁe{“‘"“al meeting of shareholders
.

d at the company’s offices, in To-

Dregis On Wednesday, March 7th, the
the lc%;x::' Hon. George A. Cox, occupied
di;rh N f"’nowing' annual report of the

‘taten?;s’ with accompanying financial
Nt, was read by the secretary:—

REPORT.

the : directors beg to submit herewith
umn“a-l statement of the company's
Semp, $ for the year ending 31st of De-
T last,
t°"ye Tevenue account shows a satisfac-
8fowth in premium income, and
there ?ayment of losses and expenses,
3 regyp; 2 Profit balance of $118,642.60, as
llalf.yet of the year’s transactions. Two
for ;<arly dividends have been provided
Iy  a € rate of 10 per cent. per an-
'?reciaﬁs' well as an amount to cover de-
On in securities, and the reserve
. Tap; 28 been increased to $1,100,380.50.
Ing 178 into account the fact that dur-
nitede Syear 1899 the ﬁrc.losses in the
the dire tates were exceptionally heavy,
be Teg, 0TS feel that these results must
Fororded as eminently satisfactory.
hag unSOme time past your directors have
Xteng; €f consideration the question of
bey%dng th_e agencies of the cempany
%nﬁnenthe limits of the North American
the yeart’ and shortly before the close of
e e8tabi‘}‘ralngrements were completed for
ng ‘Shn'ien:i of a.d bran}clhs office in
» Lngland, under what a o
: ‘avorablegauspices. ' ppear ¢
2 GEo. A].? Cox,
or, resident.
ny ;;'@: 26th February, 1900.
AL STATEMENT FOR YEAR ENDING
ENDING 31ST DEC., 1899.
REVENUE ACCOUNT.

Bir, Dr
e _ 2
Mo PTemium . | §2 102013 76
) ,102,013 7
Premium. 939,622 22
$3,041,635 98
fassurance ........... 573,924 62
tte,, : 2,467,711 36
St account $ ’46,7512:150 %4
g $2,532,741 50
Flr‘e los Cr.
Prop,,..o¢S, including an ap-
Mbofger(liattlo“ for all losses re-
Aing 10 Dec._ 31st, 1899...$1,135,844 48
ap roprf?SSps, including an
Gr rtedlatlon for all losses
:n t: Dec. 31st, 1899.. 505,810 66
Ompm:...SXPenses, agents’
Bala "“SSIOns, etc. g 772,443 76
to profit and loss .. 118,642 60

. : $2,532,741 s0
OFIT AND LOSS ACCOUNT.

Res(,_rv Dr,
B’8gge fund at Dec. 31st :
Uane,’ o Lt $1,088,793 o
. revenue account . 118,642 60
g $1,207,435 60
I)‘!ndl‘y Cr. .
D;deengmogﬂts written off. $§ 7,055 10
v .
Bajpuend No, 7y 7700 20,000 5
st s\Rese"Ve at Dec. ’
..... viiienn..... 1,100,380 50
$1,207,435 60

Assels.
United States and State
bonds ..ot $ 343,981 25
Dominion of Canada stock . 67,637 25

Bank, loan company and other

StOCKS +vvevvrercarnranannn 287,414 83
Company’s building ......... 65,000 00
Municipal bonds and deben-

tures ......- i 753,773 46
Cash on hand and on deposit 120,239 71
Bills receivable ............. 53,067 73
"MOrtgages . .ovoneervnrnnnns 32,550 00
Due from other companies—

current account ............ 187,155 76
Interest due and accrued .... 8,239 50
Furniture, insurance plans,

etc., head office and branches 65,327 0o
Agents’ balances and sundry

ACCOUNES - evevvenevnannnnes 337,376 34

$2,321,762 85
Liabilities.
Capital stock paid up ........ $1,000,000 00

Losses under adjustment .... 171,382 35
Dividend payable January

sth, 1000 .....ccoovineene 50,000 00
Reserve fund .............. 1,100,380 50

$2,321,762 85
REINSURANCE AND SURPLUS FUNDS.

Total reserve fund $1,100,380 50
Reserve to cover estimated
liability on outstanding risks 860,168 13
Geo. Cox,
President.
J. J. KEnny,
Vice-President and Managing Director.

Western Assurance Company's Offices,
Toronto, February 26th, 1900.

AUDITORS’ REPORT.

To the President and Directors of the
Western Assurance Company:

GENTLEMEN,—We hereby certify that
the books of the company have been
audited, and the vouchers and securities
relating thereto have been examined for
the year ending December 31st, 1899, and
the same are carefully kept, correct, and
properly set forth in the above statement.

(Signed),
Joun M. MARTIN, F.C.A,
R. F. WaLTON

Auditors.

Toronto, February 26th, 1900.

The president, in moving the adoption
of the report, said: It cannot fail to be
gratifying to the shareholders, as it is
to the directors and officers of the com-
pany, to note the evidence of the appre-
ciation by the insuring public of the
security offered by the Western to its
policy-holders, which is afforded by the
growth in the volume of business trans-
; acted—the total income for the year hav-
ling exceeded, for the first time in the
history of the company, two and one-half
million dollars. It is still more satisfac-
tory to note that notwithstanding the ex-
ceptionally heavy fire losses, which have
occurred in some of the chief cities in the
United States—where the business proved
generally unprofitable to the companies
engaged in it—we are able to show, as a
result of the year’s transactions, a profit
balance of $118,642. The experience of
the year 1899 in Canada was exceptionally
favorable, and the diminished fire waste
in this country is certainly a matter for
congratulation, aside from our interests in
the business of fire insurance. It is to be
hoped that the introduction of improved
fire protection in our cities and towns,
and the adoption of more substantial
methods in the construction of buildings,
will tend to a further reduction of the
burden which the payment of some five
| million dollars per annum by insurance
companies for fire losses in Canada im-
poses upon the community, for I need
scarcely say that this has to be provided
.from the premiums collected from the in-
“suring public. I desire to emphasize
what I believe to be a fact—that it is only

by adopting measures that will reduce
this serious annual waste that any material
reduction in the tax which the public pay
in fire insurance premiums can be
brought about, for it is only necessary to
refer to the Government reports, showing
the income and expenditure of com-
panies licensed to do business in the
Dominion, to prove that there has been,
during the whole period embraced in
these returns, but a very moderate mar-
gin of profit to the companies at the rates
and under the conditions which have
prevailed in this country in the past.

In this connection, it may not be out
of place to refer to the fact that during
the past year a number of new companies
have come into the field, offering fire in-
surance at lower rates than those current
with the old-established offices. It will be
interesting to observe whether these ex-
periments will prove more successful than
previous attempts, which have been made
to afford indemnity against loss by fire
on more favorable terms than companies
which have been long engaged in the busi-
ness feel safe.in .offering. While as in-
surers we may hope these new companies
may have discovered the secret of com-
bining cheapness with security, we cannot
overlook the fact that the record of the
fire insurance business in Canada during
the past twenty years shows a loss of up-
wards of two million dollars of capital,
which was invested in companies or-
ganized to transact business at what are
termed “cut rates.” We may at least feel
assured that companies working upon
these lines, whose entire cash assets are
limited to fifty or sixty thousand dollars,
are scarcely in a position to assume any
considerable share of the many millions
of liability which fire insurance companies
ar® carrying for the protection of mer-
chants and property-holders in Canada,
and until it has been shown that, with due
regard for the safety of stockholders and
the security of policy-holders, any ma-
terial reductions can be made in fire in-
surance rates in this country, your direc-
tors do not feel warranted in advocating
any departure from the policy we have
been following for many years past.

But to return to the consideration of our
business during the year under re-
view, it will, no doubt, be interesting to
shareholders to learn that the marine
branch, which has been responsible in
some former years for rather serious
losses, has shown a profit upon the busi-
ness of 1899, and that the general outlook
in this branch appears to be more promis-
ing than for some time past.

In our earnings from interest, there has.
been a falling off, such as might naturally
be looked for owing to the reduced rates
obtainable, particularly upon the class of
securities which are held by this com-
pany.

There is one matter to which I wish
particularly to refer at this time. It is
now within a year of half a century since
the company commenced business in
Canada. Some twenty-five years ago it
completed its system of agencies through-
out the United States, and I think I am
warranted in saying that it is now estab-
lished over the whole of the North
American Continent on a favorable foot-
ing, with an efficient force of branch man-
agers, special agents and local agents
working in its interests. .Under these cir-
cumstances your directors have turned
their attention to the consideration of the
question of the desirability of following
the example of the majority of the suc-
cessful British fire offices, and embracing
a larger field of operations than we at pres—
ent occupy. In view of the efforts which are
being made--happily with no small measure
of success—to enlarge the trade relations
between the Mother Country and her self-
governing colonies, and to cultivate inter-
colonial business connections, we have felt
that the present is an opportune time for
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making a similar effort to secure some [ Salaries,

measure of reciprocity in the business of
fire insurance. As a practical step in this
direction, it was decided to establish a
branch office of the company in London,
England. This was opened on the 1st of
December last, and placed under the man-
agement of Mr. W. B. Meikle—a gentle-
man, who, we believe, possesses all the
qualities of a successful insurance man-
ager. A board of directors has been ap-
pointed in London, upon which we have
been fortunate in securing the following
gentlemen to serve, namely: The Right
Hon., the Earl of Aberdeen, C.CM.G;
the Right Hon. Sir John Kennaway,
Bart., M.P., and Mr. James Stevenson, of
Messrs. Grahams & Co., British and East
India merchants, and I am pleased to say
that we feel that we have every reason to
be encouraged at the start which we have
made in the chief metropolis of the Em-
pire, and at the agencies which have thus
far been established in connection with
this new branch.

Mr. J. J. Kenny, the vice-president,
seconded the adoption of the report,
which was carried unanimously. The
election of directors for the ensuing year
‘- was then proceeded with, resulting in the
unanimous re-election of the following
gentlemen, viz.: Hon. George A. Cox,
Hon. S. C. Wood, Messrs. Robert Beaty,
G. R. R. Cockburn, George McMurrich,
H. N. Baird, W. R. Brock, J. K. Osborne,
and J. J. Kenny.

At a meeting of the board of directors,
held subsequently, Hon. George A. Cox
was re-elected president, and Mr. J. J.
Kenny, vice-president, for the ensuing
year,

HAND-IN-HAND INSURANCE
. COMPANY. 4

MUTUAL AND STOCK.

FouNpeED 1873.

The twenty-seventh general ordinary
meeting of the members and shareholders
was held at the offices of the company,
Queen City Chambers, Church street,
Toronto, on Wednesday, 28th day of
February, 1900, when the following report
was submitted.

REPORT.

The directors beg to submit to the
members and shareholders the revenue ac-
count for the past year, and the balance
sheet, showing liabilities and assets on
31st December, 1899.°

The number of policies in force at the
end of the year was 1,797, covering at
risk, after deducting reinsurance, the sum
of $2,500,101.

The total revenue from the Fire Branch
was $57,380.11, and after deducting all
expenses and claims for fire losses, there
was a reverse balance of $243.72.

The balance now standing at the credit
of revenue account of the Plate Glass
Branch is $16,433.22.

The usual two per cent. dividend on the
capital of the company, being equal to ten
per cent. on the paid-up portion thereof,
was declared.

The retiring directors this year are: Dr.
L. W. Smith and Thomas Flynn.

All of which is respectfully submitted.
Huchu Scorr, L. W. SmiTH, D.C.L,
.Vice-Pres. and Secretary. President.

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR
ENDING 3IST DEC., 1809.

Dr.
To premium income .......... $55,472 91
Interest income ................ 1,016 20
Contingent account ........... 243 72
—
$57,632 83
Cr.
By cancelled policies
and rebate ......... 2,724 53
Reinsurance ........ 22,179 67
$24,004 20

directors’
fees, commission, ad-
vertising, rent, plant,

postage, etc. ...... 8,382 69
Claims—fire losses... 17,55I 93
Claims under adjust-
ment (since paid) .. 6,704 oI
24,345 94
$57,632 83

REVENUE ACCOUNT, PLATE GLASS BRANCH,
FOR YEAR ENDING 3IST DEC., 1809.

Dr.
To balance carried forward from
1808 ...l ....$14,866 02
Premium income and interest,
1800 . vvi it 4,626 89
$19,493 81

Cr.

By commission, station-

ery, proportion of ad-

vertising, rent, direc-

tors’ fees, etc. ....... $1,408 97
Claims — breakage re-

placements 1,058 o8
Cancelled policies .... 592 64

) ——— 3,000 59
Balance to contingent account,

Plate Glass Branch 16,433 22

$19,493 81
BaLANCE SHEET FOR THE YEAR ENDING
31sT DECEMBER, 1899.

Liabilities.
To capital stock ($20,-
paid-up) .......... $100,000 00
Contingent account,
Fire Branch ........ $37,211 69

Contingent account,
Plate Glass Branch. 16,433 22

53,644 91
Reinsurance undertakings in
fOrCe viveiienneernncennanns 7,297 16
Debtors’ and creditors’ bal-
ANCE . vivvevrncnnvananesoaans 3,470 35
$164,412 42
Assets.
By capital liable to
call ...l $80,000 00
Undertakings in force.$15,085 47
First mortgages on
real estate valued at
$56,500 .. iiiieinn.. 21,686 33
Cash  on  deposit,
Ontario Bank ...... 4,308 75
Cash on  deposit,
Dominion, and on
hand ............... 2,018 o5
Cash  on deposit,
Imperial Trusts Co. 3,074 32

Loans on Stocks—
Imperial Bank, Cana-

dian Bank of Com-

merce, Western As-

surance Co., Com-

mercial Cable, C.P.R. 35,863 oo

Accrued interest ..... 1,226 50
Toronto  Mortgage
Co., stock ......... 250 00
84,412 42
$164,412 42

I hereby certify that I have audited the
books and examined the vouchers and
securities of the company for the year
ending 31st December, 1899, and find the
same correct, carefully kept, and proper-
ly set forth in the above statements.

Henry WM. Ebpbis, F.C.A.,
Auditor.

Toronto, February 1st, 1900.

The president, in moving the adoption
of the report, said:

The statements before you, although
not as satisfactory as we could wish, or
as that exhibited at our last annual meet-
ing, must be, taken as a whole, consider-
ed highly satisfactory,-as we now have at
the credit of our contingent account
alone, the very large ratio of 207 per
cent., to amount of risks in force, being a

ratio largely in excess of that ot similarl

companies, including their capital.

- .. that
! The anomaly that strikes me '32 pre
whilst an increase in the volume: p.a.ﬂid
miums with most insuranc.e_con:a ex
seems to carry with it an nu:l‘t’fast ex*
penditure to obtain the busin€$S . ons
perience of other financial inst!
shows the reverse.

Going back a few years, o
the reports of the superintende,"lt o
surance that the ratio of cxpeﬂsesa][y in-
fire insurance companies has gradu _thret
creased from twenty-five to thirty’ This
per cent., of the premium income ount
difference of eight per cent. wou
to a very substantial sum were

it 120
squandered on commissions 1nt the E:s to
for volume of business, and which reased
be paid by the assured by the inc
| rates exacted.

The report was adopted. the
directors unanimously re-elected. W
subsequent meeting of the boar 4 pres”

Smith, Q.C., D.C.L., was C‘CCt‘?dent,

1iriog
re at?

dent, and Hugh Scott, vice-prest fol-
Among our shareholders are
lowing prominent names: k;

. : . .. Ban
A. W. Austin, director, Dominio?
Britist " Jce-

A. H. Campbell, president, B 0

dian L. & I. Co.; John D. Chipm¥'g ;. L
president, St. Stephen’s Bank, W;lliaf“
Coffee & Co.; William Davies, ‘gomef
Davies & Co., Limited; Estate 2 e 5
Dixon; Estate William Elliot; ES%™ gd
C. S. Gzowski; Lord Stl'athcloyfacph@"
Mount Royal; Estate Sir D. L- ¥~ prol
son; Hon. Justice Maclennafi 5 C,

Goldwin Smith; L. W. Smithh a0

D.C.L.; W. H. Smith, manager
Bank.
—e—
GE
FIRE INSURANCE EXCHAN
CORPORATION.

STOCK AND MUTUAL-

Capital Authorized, $250,000-

EstaBLiSHED 1886. the

The annual meeting was he}‘drg‘ St
offices of the Corporation, 32 CH¥{ yary
Toronto, on Monday, 26t W)’ld’
1900, the president, Frederick secre
the chair, the manager acting 3;_“5 sub”
tary, when the following report
mitted.

REPORT. . ¢he

Your directors beg to submit tbusiﬂess
teenth general statement of the¢ °
of the Corporation, comprisin® the P2
and profit and loss accounts for in
year, and the balance sheet Sho;’;, 1
bilities and assets on 31st Dece™ Ty the

The number of policies 1N ing afte
close of the year was 439 Co"eﬂum
geducting reinsurance, the °

1,530,730. uft

The revenue for the past y¢af ?':;o 1
to $26,026.25, and after deducf‘gclaﬂ"o
surance and all expenses, includmmiﬂ t
for fire losses, the balance rema
carry over was $3,765.72.

By referring to the pro surP o
1count, it will be seen that insurs®
jover all liabilities, including 1€
! reserve, amounts to $9,544.25

The retiring directors this
i Messrs. J. L. Spink, Thomas
'and Hon. A. W. Ogilvie. b

All of which is respectiully sut
HucH Scorr, FREDERICKPrcsideﬂ

Manager and Secretary. (NG

END
REVENUE ACCOUNT FOR YEAR
DECEMBER 3IST, 1899
Dr.
To premium income, 1899 %

Interest income, 1899 ....--"°

ac
fit and 10‘519;?ws

art

r
Falmsle”
itte®™
myLDy ¢

By reinsurance
Cancelled policies and
rebate
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l" dlrectors
MS tl'avellmg ex-
Q;‘nt, b0 advertising,

stage, etc..$

5,180 97
Ire losses .

.$14,346 40

ala, — 19,536 37
U to profit and loss .... 3765 72
- $26,026 25

AND LOSS ACCOUNT, TO 3IST DEC.,
1899.
o Dr.
1 a]a“Ce carried over from .
........................ $20,580 85
Tenue account, 1899 ........ 3.765 72
y, $24.355 57
olaj Cr.
_R"lgt lmS under ad-
R"ns t, since paid. $ 6,794 18
ce ance reserve .$ 8017 14
all] bs“fplus over
ilities ... ... 0,544 25
~——— 17,561 39

ALy $24.355 57
CE SHEET, 31ST DECEMBER. 1890.
Liabilities.
IFll] 1-Pital Stock (ten per cent.
foﬁt up) . $150,500 00
km'“fa nd Joss (including re-
Singyy, Ce reserve) ........... 17,561 39
fo‘;c fance undertaking in
Bt e e e 389 o8
ap ' “and creditors’  bal-
................... 5.286 12
3 $173,736 50
Assets.
Uid%ltal stock liable to call .$135,450 00
Il ungs in force$ 7,307 15
Sha Oans 22
cis fes C > 16,525 00
deposxt‘
C;a dar:j]Bd ... 2,858 40
eposit,
cﬁsh flal Trusts Co. 609 84
Fr l deposit.
Sﬂ\nnod oan and
0. ....s. 10,986 20
— 38286 59

L $
er, . , 173,736 59
:?Oks eby certify that I have audited the
en”“ tieg . CXamined the vouchers and
diy g of the Corporation for the year
w Ist December, 1899, and find the
f°l'th °°t, carefully kept. and properly
e above statements.
HENRY Ww., Epbpis, F.C.A.,
onto, Auditor.
o January 30th, 1900.
t}l preS‘dent in moving the adoption
Befor Port, said:
't. Dérm mOVlng the adoption of the re-
% Mit me to remind you that last

PH(ENIX

I“S Co. of Hartford, Conu.

" Agent, %6 We'lington East, Toronto

M‘"-c J. W. TATLEY
o Clntdlan Depanmeu;, Montreal.

FOUNDED 1825.
Law Union & Crown |
Tor Sllnucs COMPANY OF LONDON

4..” 'sh
*eees §21,000,000
lc“emed o1 alm st avery descnpuou

©f insurable property.
E Canatian Head Office :
VER HALL, MONTREAL

| there are no changes to note.

year I was enabled to congratulate the
Corporation on the infinitesimal loss we
had to provide for in 1808 The year
1899 has not been so fortunate, but if
you take an average of the two years the
result has been satisfactory.

We have the satisfaction of knowing
that if we take our entire losses since the
inception of the Corporation, we can
justly feel proud of our comparison with
the best managed companies, for by re-
ference to the Blue Book, issued for 1898,
we find the ratio of assets of Canadian
companies, including capital, aggregate
1.28 per cent. to the amount at risk.
Whereas, this corporation shows at the
credit of profit and loss account alone, a
ratio of 1.30 per cent.,, without con51der-
ing our capital account.

Mr. Gladstone, the greatest public finan-
cial expert of his day or since, said, in a
speech delivered in the House of Com-
mons in 1864, ‘“The stability of an insur-
ance company depends not upon the
amount of its assets, but upon the ratio
of these assets to its gross liabilities or
amount at risk.”

All insurance is mutual, no matter by
what name you call it, for it is the as-
sured who pays the losses and expenses.
The Fire Insurance Exchange is not tied
up by any tariff combination, but fixes
its rates on the hazard dssumed based
on actual experience and periodical in-
spection. We, therefore, continue to give
our patrons advantages in favorable rates
when we find their hazards, on inspec-
tion, up to our standard. This is a matter
that should not be overlooked by assurers.
We offer safety with equitable rates com-
bined.

The report was adopted, the retiring
directors re-elected, and at a subsequent
meeting of the board, Fredrick Wyld was
re-elected president, and R. W. Elliott,
vice-president.

TORONTO MARKETS.
Toronto, March 15th, 1900.

FLoUurR aAND MEAL.—The flour market is
quiet, but there is more selling for de-
livery on the opening of navigation to
Montreal; for Newioundland and points
down the St. Lawrence prices are un-
changed. Shorts and bran are still sca.rce
and in demand; and another advance in
price is noted, shorts being quoted $16
to $17, and bra.n $15 to $16. Oatmeal
is firm at the old ﬁgures and the demand
is improving.

GraiN.—There is a better feeling in the
grain market, as there is more enquiry
for all kinds. Wheat is firm at last week’s
prices. Barley holds its advance, and oats
are steady. Canadian corn is up to 4Ic.
and 42c., and is firm at those figures.
Peas are steady, and unchanged, and
buckwheat is dull.

GRroOCERIES.—Trade is a little quiet at
present, consequent on the cold weather,
but this will only add strength to the
situation when the spring sets in. Coun-
try stocks must be very low, as orders
have been strictly confined to current
wants, Prices are steady, and with the
exception of a slight advance in cloves,
In can-
ned goods, producers and dealers cannot
agree as to the value of goods, and the
market is somewhat disturbed. In Ameri-
can markets peas are being largely bought
and tomatoes are being strictly left alone.
Locally, there is a shght advance in pears,
2's, being up 10c., $1.40 and $1.50.
Other prices are unchanged

HArRDWARE.—The usual dullness at this
season is noticeable in the hardware trade,
and prices are steady. The only change
we make in our prices current shows a
slight advance in horse nails, the discount
on Toronto going from 50 and 10 to 50;
and on Monarch, from 60 to 50 and 10.

Hay aAND Straw.—Timothy is in fair
supply, and prices have stiffened a little

Endowment
Insurance

What it is

A plan by which the whole amount
agreed upon is paid to the insured if he
survives beyond a specified date, or to some
designated person or his heirs if he dies
before that time,

For the young man or the middle aged
healthy man the plan has features that com-
mend themselves strongly.

Write for our Booklet on this
subject.

THE MANUFACTURERS LIFE INSURANGE
CO. GF CANADA, ToronTO

e CANADIAN e

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

-Full deposit made with the Dominion Government
£,r the protection of its policyholders,

Applications for agency to be made to
F. K. FOSTER, Branch Manager,
Janes Block, cor. King & Yonge Sts., ToroNTO, Ont.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANGCE 2against sickness.

GEO, GOODERHAMWV, J. E. ROBERTS,
President. Gen Manager

rn.canada Accident Assuranca Co.

Head Office, MONTREAL.
A Canadian Com ’me for Canadian Business.
ACCIDENT and PLATE GLASS.

durplius 507 of Paid-up Capital aboveall liabilities
—including Caplital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg

The London Life Insurance Go.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.
Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.
MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

Tdberal Terms to desirable agents.
JOHN G. RICHTER, Manager

ictoria-Montreal

FIRE INSURANCE
COMPANY«—

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized... ...
Capital Fully Sabscribed

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONIO
Deposit made with the Dominion Government for ,
the protection of policyholders. -

81,000,000
400,000
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OFFICE, - - - TORONTO

hf‘ Unconditional Accumulatve
%l Y issued by this Association is ab-
' hlu: Tee from conditions from date

8"‘"‘ Association publishes an inter-
Set of pamphlets, giving full par-
IS re,

by, o

o »and will be pleased to send

'or, a application to the Head Office,

.Ahntgo' Or to any of the Association’s
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Alliancc

Assurance
Company

OF
LONDON.
*  EnNa.

%m CaritaL, $25,000.000.

AN HEAD OFFICE, - - MONTREAL
W, :° M. WIOKHAM, Manager.
- '“MURRICH & SON, Act., Toronto,
3 REDERICK T. BRYERS, Inspector.

i

Life

PAMPHLETS

garding its different plans of

President.

J. K. MACDONALD,
Man. Director.

Actuary,

prvevevVve v e v Y222 2SS ST eI S 2 9 2 % 2

LITYY

[Incorporated 1875}

cantile Fire

INSURANCE COMPANY

“oaory
wit

AR
ot

of

" Avp
T. A.REGR

" = WATERLOO, Ontario

ll:ed Capital, $250,000 00
Domint n Government marke!
value) §1%3,038 97.

Guaranteed ; the LONDON ANT
lggn mbURXNcn COMPANY witt

JOHN SHUH, President
WRIGHT, Secretary.
LE, Inspeoctor.

ANGLo - AERICAN

FIRE INSURANCE G0

Heap Orrice

“Kinnon Bidg., Toronto

———

Q)
% - "ORIZED CAPITAL, $1,000,000
2 Qu —
'3 : L] .‘utkb::t Deposit. Insurance ac-
:a ey o A. DEAN, Manager
] '%ﬁiﬂéhoﬁfﬁﬁ&“nw%q&

ons’ for “Agenecles Fwltcited

since last week; it is now quoted at $11
to $13. Straw is scarce, at $8 to $o.

Hipes AND SxkiNs.—The market for
hides is quiet, and the demand is very
light, tanners having supplied themselves
pretty well for the grubby season. Cured
and inspected are marked down in sume
grades the quotations being gc. to 10%c.
Ib. Calfskins are in demand at Ioc. to
11c. per b, and sheepskins are wanted at
$1.10 to $1.25 each. Tallow, rendered, is
firm at s¥%c. to 534c. per Ib.

Hors.—There is no change in the
unsatisfactory conditions that have ex-
isted for some weeks, and the quotation,
13c. to 15¢., for new, represents the value
of the hops rather than what they can be
bought or sold for at present.

ProvisioNs.—Butter receipts are in-
creasing, and the wire edge is off the
market; still there is no surplus, and

though supplies will keep increasing, it
will be a week or two yet before things
resume their normal condition; prices are
at last week’s figures. Cheese is firm at
125 to 13c. Eggs are weak at 13c. The
hog product market is very firm, though
we do not change quotations; the price
of live hogs has advanced another eighth,
$5.50 being paid yesterday; no dressed
hogs are offering. Other prices are the
same as last week.

WooL.—There is little doing among
wool dealers. Not only is it the dull sea-
son, but a decline of 10 per cent. in fine

wools, reported from London, has a
quieting effect, buyers holding off for
developments. For such small trans-

actions as are being made the prices re-
main unchanged.

MONTREAL MARKETS.

Montreal, 14th March, 1900.

Asuges.—Little business is reported. but
stocks are light, and quotations steady at
$4.75 to $4.80 for first pots. Second pots
and pearl ashes are relatively easier.

CeEMENTS AND FIREBRICKS.—More en-
quiry is reported as to quotations for
spring delivery, and prices will likely be
available next week. In the meantime,
figures for spot business are steady, and
there is rather more doing in car and
smaller lots of both cements and fire-
bricks. We quote: Belgian, $2.10 to $2.20;
English, $2.45 to $2.60: German, $2.60 to
$2.80. Firebricks, $18.50 to $25 per
thousand.

Dairy Propucts.—The dearth of but-
ter is still unrelieved, and anything good
in creamery commands from 31 to 32c. Of
export trade there is none in this line, but
there were 26,447 boxes of cheese shipped
last week, and the stock now on spot is
in very small compass, and held at stiff
prices; colored makes being quoted at 13
to 13%c., and white at 1234 to 13c. New
laid eggs are in fair supply and are quot-
ed at about 17c.; limed, 13 to 14c, per
dozen.

Dry Goops.—Quite a few of the com-
mercial travellers are now home, having
completed their first spring trip, but they
will soon be out again with revised
samples. A fair number of buyers from
the lower port and Western points have
been in town since last report, making
personal selections, and on the whole,
business is satisfactory for the season. The
effects of the late severe snow storm are
still seen in collections, which are hardly

| as good as they were, but failures are

few. Further advances in price are noted
in cotton goods, the Magog mills having
advised last week that most of their lines,
such as printed goods, summer suitings,
sleeve linings, etc., had been put up from
5 to 7V5 per cent.

Fisn.—Pickled herrings are now in
quite light supply, and prices are firmer
if anything. Fresh herrings and frozen
;haddock are pretty well sold out, but
some supplies of fresh caught haddock are
coming in. We quote: Nova Scotia her-

Tre American Fire Insurance
Co. of New York.

Eatablished 1837,

ASSETS, - $1,245,768.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Urion Assurance. Society

OF LONDON
Instituted in the Reign of Queen Anne,
A.D. 1714

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fir<Offices

CANADA Brancu: Cor. St Jameeand McGill Sts.
Montreal, T.L. MORRISSEY, Manager.

W. & E. A. BADENACH, Toronto Agents

The Rarmers’ - Traders’

LIFE AND ACCIDENT
Economical

Management, ASSURANCE CO. Limited.
Head Office, ST. THOMAS, ONT,

Authorized Capital..., #£500,000
Subscribed Capital.....cceuus.. POSRP— [N 350,000

H.STILL, Fres. AOHN CAMPBELL Vicu-Pres
' D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Uiberal Policles

ISSUED BY THE
Ingurance Agency Corporation of 0.tarfe,
Limited .

Secured by the Cash Values of Life and
End.wment Policies.

Debentures are i‘sned for $1(0 or for any
amount in even hundreds or thowsinds, to run
periods of either two, three, tour or five years, to suit the
purchaser, and to bear interest at the raue of four
ore-half per cent. per annum, payable half yearly at the
Canadian Bank of Commerce.

Write or call for circular.

Head Office—MAIL BUILDING, (King Street
Entrence), TORONTO
W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-Piesident
GEO H. ROBERTS, Managir g Director.

1899 -1899

New Business, $4,751,026
Insurance Gained, $3,316,761

Gain 69.81 per cent

A POLICY IN THE

Ontario Mutual Life

NOT ONLY PAYS,
BUT IT STAYS.

1899 1899
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Assurance Co., Limited.

0f LONDON, BEng.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
&\;. McGREGOR, Manager.
Toronto ce, 49 Wellington Street Bast.

GEU, R. HARGRAFT,
Ger. Agent tor Toronto and Co. of York

Caledonian
* INSURANCE CO, of Edinburgh

LANSING LEWIS, B h Mgr.,, M
A. M. NAIRN, Inspector.
MUNTZ & REATTY, R t Agents, T

Building, Bay St., Toronto,
Telephone 2309,

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

GEORGE SH1PSON, Resident MNanager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToroNTo. Tel. 8309,
C. S. SCOTT, Resident Agent, HamiLTON. Ont.
ot..

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal,
1898

Capital and Acvumulated Funds, 38,355,000 ;

Annual Kevenue trcm Fice and Life Pramlnm'a and from

oterest on Invasted Fuuds, $5,715,000; depositec with

Dominion Government for Canadl -
Py G nadian Poliey-holders,

G. E Moeeryy, E. P. Prarson, Agent,
Roar. W. Tvre, Manager for Canada,

13

L 2

Assurance Co.

The Excelsior Lifs Insurance Co'y
OF ONTARIO, LIMITED
HEAD OPFICE TORONTO
Our Annual Report for 1698 shows as the result of

the year's operations the torlowing -Substantial in
creases in tne important items shuwn below ;

. An increase of
Premium income .....

@ 8320457 - 8 14,741 18

Interest income 9,813 03 1,618 23
Total income . 118,921 60 37,413 38
Net assets ..... 53,421 T 544 53
ross assets 581,686 19 83544 53
eserve . ....... . 221,197 81 42,467 73
New insurance . e 1,165,829 00 446 969 00
Insurance in force 3,183 963 15 378,616 0

And decreases in death o'lalms, death rate,
expenses to new insurance,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y.  S. M, KENNY, Man'g Dir.

in ratio ot
ia interest due and accrued,

rovident
Savings Life
Assurance
~>—Society

KEstablished 1875. of New York

-»

. EDWARD W, SCOTT, President,

General Agents wanted in unrepresented districts

Apply to GEO. A. KINGSTON, Manager (olr Op-
tarlo, Temple Building, Toronto Ont
*

/

STOCK AND BOND REPORT.

c8S
Divi- CLOSING rel pll"L
g Cg‘l:{:.al Capital Rest. dend H ALIFAX: g“ .
BANKS 2 | soribed, Paid-up. ul':sl: t.hss | Mar. 3 1900 /
s}}-g‘.
. we 135 @
ritish North A $243 | 84,866,666 | $ 4,866,666| 1,460,000] 23 % A 115 »
(B:omxsnetc‘l’al Bank, Windsor, N.S. 40| 500, 350,000 90, 3 1;2‘ 157 e
Halitax Banking Co. 80| 500, 500,000 409,000 83 1 T 00
Merchants Bank of Halita 00| 1999,600 1.985070| 1700001 3 0 wm | o
gew gnmiswick ..... igg L ?5“5‘"100 . %ﬁ,g(sx(l) )'{g\;.mo 4 §'20 .. ﬂ,f'
otia . ) y. ) J g d - -
People’s Bank of HAIIfaX oo | 00 T00000| dhan| | il e
People’s Bank of N.B.....coue..cveeecevuneses|  150| 180,000 180, 05000 Lo
St. Stephen’s 100} 200,000 \ 5 23 iso ok o
Union Bank, Halifax ......ccccoreeenee erseraens 50| 500,000 %»% 9;3-% gz o 91
Yarmouth 5| 300,000 g - MONTREAL:
Mar U4 "::
34 o
Eastern Townships......cccevrscnseeneesscnnens
Hoochelaga ...... gﬁ ”’-E
La Banque ] Cartler 3 M
La quue Nnt‘nnnla i 1
Mol o 3
uebeo 3
nion Bank of Canada ToRONTO -
Mar. 15 "”
lumbi 100| 9919.996 2,919.996) 486,666 B 18
g:l:::sdhh%al;a';k 0 COMmOToB e % f'%ow f‘%’m i:e‘u»m:g)wo 3 ‘ ;.‘;3; 269 %‘5
Homihon ST 00| LAn000| 1518880 LONSS| 4 | g8 gy | el
o — rensans 1% g'ﬁ‘}"‘w g%'&‘ lg"%%'m g; i“oé i) i‘lﬂ'u
aemhmlts Bank of Canada.....cceceeees ;0,8 l§:%’m 1{:&0&000 6"{‘1"’0’% 5 ?‘.’g 1‘0 *gs
Sntarlo 1000 5900820 Losaoc0| Leviraol 4 | sad ot 7
Standard 50| 1,000,000 1,001, et ead B 197 43 §ll
Toronto 100| 9,000,000 3,000 LEMOM| 5 | e -
Traders 00| 9L300 97| 0N 3| I
Waestern "l 100/ 500,000{ 387.739|° 118U} 3 | e .
. quarterly
LOAN COMPANIES. tAnd1%| - Y
UNDER BUILDING SOCIETIES ACT, 1859 0 b°:u5 gﬁ
Aerioultural Savings & Loan Co 50| 630,200 63‘2,62% g}- rwiEN %0
Toronto Mortgage Co .. .. 851 eeeenn 745, 1,20.1:&!" 3 31«5'
Canada Perm. Loan & Savin 50| 5,000,000] 2,619,000 e I e
Canadian Savines & Loan Co.. 50 '50'% 150, 20000 | 2 vees A
Dominion Sav. & Inv. Soclety ... 50 l'mo'soo 9»2 %l sosow| 3 s Al
Freehold Loan & Savings Company......| 100| 3,323, 1,319, 8ok | & LY L
Huron & Erie Loan & Sgavings Co ...... 50| 3,000,000 1,400, oo | 3 1003 1 ﬁg
Hamilton Provident & Loan Soo. 100/ 1,50000) 1,100000 - o000} 4 ) T 113} 80!
Landed Banking & Loaa Co. .. 100 700, 700,000 y 106 9 -
London Loan Co. of Canada .| 50| 679,700( 679,700 5&5% g 12§ e e
Ontario Loan & Deben. Co., London ...| 50| 3000000 1,300,000} 545 | 3 s -
Ontario Loan & Savings Co., Oshawa...| 50| 300,000/ 300, o B
People + Loan & Deposit Co ........ ..... 50 300-008 800, %00 710/000 3 PN § L4
Western Canada Loan & Savings Cg ... 50! 30,000{ 1,500, X o
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Man, & North-West. L. Co. (Dom. Par.); 100| 1,500,000 375,000 61,000 - .
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Real Estate Loan Co.........c..ccccveerennesses 40 678,840 373, ) »
ONT. J1. STK. LETT. PAT, ACT, 1874. et s
British Mortgage Loan Co. ............ o] 100 450,000 331,037 3 - L
Ontario Industrial Loan & Inv, Co.......| 100 466,800, 310,187 13 e
Toronto Savings and Loan Co. ...c.eeeeee.| 100 1,000,000 600,000 3
| /
INSURANCE COMPANIES vl:l‘:‘ ““"
RAILWAYS. "2 Sh. /
EngrLisH (Quotations on London Market) e ‘i'i‘
"
w4 1;!
8 |z .| Last ||Canada Central 5% 1st Mortgage.=| 4100 | 1,4
No. g, anada Central 8% 1s w8100 | b
Yearl & hares s
Shaces | "i0Y | Nywe or Company 95|33 Sale |/Canada Pacifio S B'gzds 5% 1'% [
or amt, “d|lgs IC. P. R. 1st Mortgage Bonds, X
Stock, | dend. a°% 5 Mar. 2 do. 50 year L. G. Bonds, 83% 100 | 451},
@ Grand Trunk Con. 5t00K ......... w |19 '8
e 57 perpetual debenture st |9 g
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200000 8 |Guardian F.&Le..... | 10| 5| 93 10] et o e per X g 8 W
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:063] 80 | London Ass. Corp 193] 53" 55| 18 IOOFLEARE wuoieersrsssssesssrsess %
10.00| 174 | London & Lan. L. 2 7% 8 V”d s
85101 2 |London & Lan.F....| 85| 84| 16§ 173 o
2156400 S Liv.Lon.&G.F. & L. | 9]48 49 /
0| 30 |Nortbern F. & L...... |100'| 10 | 74 76 SECURITIES.
110,000 8)psj North British & Mer | 85 | 6% 38 39
58,976 35 |Phoenix ........... veersee | B0 | B 8»2 gz o
195,334\ 634 | Royal Insurance...... 80 | 8| 49 106 o
,000|  eeeee g“‘g'hdlf f.eF. &L. lls(o) 1% ‘ . | 831
10,000] ...i.. tandar aer sones . 1oan e i
inion 8% stock, 1908, of R 109 108
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do, 4%, do. h 3 o
CANADIAN, Mar. 15 dg. §§ do. Ins. stock |lg 1
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2,500, 92 [Canada Life........... 0 gg 50 s gg: 5% }873: e e
15000 1 |Son Tifs Aee Coro 100 | 15 (400 410 City of Toronto w.;:; Y,‘(,e,“‘g,‘ﬁ"’i'm. 8- % 5
Y . o ese 0. 0. . . .
g:% 10 3333"&';’:&&.. . ! gg 20 .. go. d‘?' Loactgl.!b;:d% o dsll%%' 4%.: ig 5
5200 10 - |Wostern Assurance..| 40 0 {169 160 1| 95. QO HoCh }9,%’;’%%; 1%
| Cltydof oudawa. Stg. 44790 your 2%'.’.. ﬁ' g" .
o. do. d X
DISCOUNT RATES. London, Mar. | {ciey'of Quebeo, oon., {% ﬁ"’ }5 ‘,5
“" a®
" " sterling deb. }gg: ry 2% '?; '3
Ba.nkdBlll:. : m%ntht FS— gg ?g! “  Vancouver, ‘:.’,'5' % ;1’ f!
0. 0 seorercecssssoesess . 190¢. !
2 Wianf deb, 5 -
Tnd:anml.g :li:" s ions i} Clty do ur n?el. ded 1014
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IN LINE|

{\]
°;P°rtunity is overlooked for the improve-
ent of UNION MUTUAL Policies
They are kept
hly Modern in Privileges,
® Iy Protective in Results.

X

[n:::lded Insurance without Deductions.

Bogy potability without Restrictions. .
M“;‘:'C)’holders and Agents Fairly Treatea

UNION MUTUAL

LIFE INSURANCE CO.
“TPorated 1845, PORTLAND, Maine

WITH
THE
TIMES stst

N

{RED, E. RICHARDS, President.
Agqe"RTHUR L. BATES, Vice-President.
CangJENRY E. MORIN, Chief Agent for
8, 151 St, James St., Montreal, Can.

Q&n’y Ready for Good Agents.
—THE—

"Hehnstar Firs Assurance Go.

|IESTABLISHED 1824,

$13.000,000

. Over

."-hi:d Office—MANCrnxSTER. Ena.
LEWIS, Manager and Secretary.

Crandiyy Branch Head Ofice—TORONTO.
Qg JAS, BOOMER, Manager.
EO JAFFRAY,

J. M. BRIGGS,
Th\ JOSEPH LAWSON.
" Dominion Lifa Assuranc Co.
_iead office, Waterloo, Ont.

Established 1889

was the bes: the Dominion ever had.
It Gained in the Year:

Year 1

In

In gmount assured, 23.13 per cent.

D inter, Premium income, 27 64 per cent.
n angg, t:‘t Ieceipts, 31.43 per cent.

lty i‘"ere'.,lg 39 ver cent.

from, “"‘ receipts have more than paid all death
rare b, beginning.

Anhm 1 Tanches for abstainers and women,
Iaggg T3 Forre Jan'y 1st, 190", 83,646,886,

NES, ex.M.P., CHR KUMPF, Esq.,
Ty President. Vice-Presider.t
1 l?‘;,(“ HiLi1arp, Managing Director.

ARTIN, Supt. of Agencies.

_MillCl‘s’ —

- Manufacturers’
«Jhsurance Co.

Ce,
g;‘%n City Chambers, Chureh
Teet, Toronto.

!
~ SoLp;, ,, DIRECTORS:
\wm‘ + Pres, L. SPINK, Vice-Pres
SLRY, Treas, ScoTT, Mgr, and Sec. ‘
thy Thi, Co Adam Aysti

\h'hum ANy was organ zed in 1885, speciall
y for
Th:n“ &{{::‘:ins magnufacturing indusg'le:a, ware

rings, $5 to $5.25: No. 1, Labrador
herrings, $5.25 to $5.50; No. 1, green cod,
$4.50 to $4.75; No. 1, large, $5 to $5.25;
No. 2, $3.50 to $3.75; dry cod, $4.75;
N.S.. salmon, $13; B.C. do., $12 to $13;
sea trout, $8.50 to $9; dressed cod, $4.25
to $4.50; boneless cod, 5% to 6¢. per 1b.;
fresh herrings, $1.75 to $2 per hundredg
fresh haddock, and cod, 4 to 5c.

Furs.—Receipts have been light of late,
probably due to the heavy snow storm,
and in part, perhaps, to a desire to await
the result of the London March sales,
which take place next week. We quote
for prime skins: Mink, dark, $2 to $2.50;
pale, do., $1 to $1.50; marten, dark, $5 to
$10; large pale, do., $3 to $3.50; small pale,
$2 to $2.50; fisher, $4 to $7; lynx, $3 to
$4.50; otter, dark, $10 to $13; pale, $5 to
$7; red fox, $3 to $3.50; cross ditto, $4
to $10; silver, $20 to $150; skunk, 3oc. to
$1; coon, 20c. to $1; large fall rats, 10c,;
medium, 7c.; kits, 2 to 5c.; winter rats,
1T to I4cC.

MONTREAL STOCKS IN STORE.

Bushels Bushels.

Mar. 6. Mar. 13.

Wheat ............. 54,952 54,032
Corn .vvvevinennnn. 17,325 21,414
(O F 177 391,395 399,888
Rye ....ooiiviiinn, 6,862 13,701
Peas .............. 71,978 72,000
Barley ............. 35,751 28,360
Total grain ...... 578,263 580,413
QOatmeal ........... 532 359
Flour .............. 27,199 29,261
Buckwheat ......... 41,467 41,467

GRrocerIES.—Travellers in this line are
beginning to move more freely, and orders
are coming in better than last week. The
cut in sugars last week led to a more ac-
tive demand .at the refineries, but this
has slackened off somewhat. The St.
Lawrence refinery shut down at the be-
ginning of the month for the usual yearly
clean up and repairs, but is expected to
shortly start up again. As regards raw
sugars, outside markets show gradual
steady advance, sufficient to warrant
higher prices, it is claimed, but local quo-
tations remain at $4.40 for standard granu-
lated at the factory; yellows, from $3.60
to $4.20. Advices from the island indicate
that the opening figure for Barbadoes
molasses, namely, 15c., first cost, has been
maintained. Good demand 1is reported
from Newfoundland and the lower ports,

but no buying has yet been done for
Montreal account. Teas remain quiet,
but steady. Canned goods rule firm;

string beans are scarce, and are held, at
$1, in a jobbing way; corn, $1.10; toma-
toes, goc. Some profess to look for an
advance in salmon, owing to the reported
negotiations for combination of the
British Columbia canneries, under Eng-
lish proprietorship. Dried fruits are dull.
Several thousand boxes of Valencia
raisins, American standard, have been
offered here within the last few days, to
cost about 7c., laid down, but no business
is reported. Small sizes of California

o e i . ,
q,’ﬂro ??:Pl?ﬂt belggs t'o give prote:ggn againsi

' prunes are scarce, but larger sizes are in
‘ fair supply and easy in price.

i WooL.—Business in imported wools is
"of a light character, but dealers continue
 stiff in prices, and we quote: Cape, 25 to
28c.; B.A., scoured, 50 to 55c.; California,

‘QT'“ 18 to 22¢,; domestic pulled, 22 to 24c.
C
N’?ﬂ%ff tgd lli:“ been tge insp ed‘“ rl:k
.ecot x the rate to exact equit-
\ énhwd‘“u with the hazard assumed. LIVERPOOL PRICES
Yoting, ul with this company have made Ltverpool, Mar. 15, 18.30 p.m
N ltiey oFWards of $108,000.00 on the cur- . d
Sy *2ncte i Eed, in addition to which, on the | Wheat, Spring 6 13
‘l%hu Polic), 18, dividends have beén de- Red Winter 00
N". cy-holders amounting to over | No. 1 Cal 00
"'h,’ Suy, "S9ther, making the very sub- | Corn new 3 11§
’\.' ldey, °f Over usa:?foo.oo that our| * old 3113
We ).:"" have saveu during the eleven | Peas 5 Th
"" R0 0y ® in operation. Lard 31 0
Niggh8 yppurissers are employed dealing directly | POFK .o . 56 3
lu'd‘ln , those desmring to avail themselves | BaCOD) DORYY.ourmeenrnnorteriteecieninne 370
lapgs €€2 thus oftered will please address Baoon, light...... . 39 6
and p, R Tallow ...cccee ... 29 0
Py Bufacturers’ Insurance Co., “heese, new white, 6 6
hurch Street, Toronto Ont. Choese NEW COlOLOU..ccceerscrsers servensncssonn s . € 0

)

The Mutual

Life Insurance Com’y
of New York

RICHARD A. McCURDY, President

CrAPOASPICO0SICA IO <D

‘ THE GREATEST OF
" ALL THE COMPANIES”

CIEDLCOWDEr DD

ASSETS:

$301,844,537.52

INSURANCE AND ANNUITIES
IN FORCE:

$1,052,665,21 |

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,

MANAGER.

81, 32, 338 Bink of Commerce Bldg.,
Toronto, Ontario,

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863.

HEAD OFFICE, -
Total Assets 31st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-

tario over

WATERLOO, ONT,

JOHN SHUH,

GEORGE RANDALL,
Pr Vice-President

esident.

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

63nd YEAR

The “GORE’

FIRE INSURANCE €0.
Head Office, GALT, ONT.

Total Losses Paid............ 81,932,419 89
407,238 07
Onsh and Cash Agsets ... 230,360 37

Both Cash and Mutual Plans

PRESIDENT, ., HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esq.

Mansager, R, §. ATRONG@G, Galt.

The Great-West Life Assurance Co.
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada—Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANOE 0O.
with its Head Office in Winnipeg, has rot fuund it
necessary to increase its premfum rates ;on account of
diminished interest earnings.

Insurance in Force . ................... 910,363,359 00

Applications Received in 1899. 8,810,750 00



creased by $71,400, and the sterling de-
bentures have been decreased by $236,-
534.31.

It will be observed that the reserve and
contingent funds now stand at $211,214.68.
This reduction is the result of the special
valuation of the company’s securities
made for the purposes of the proposed
amalgamation of the company with the
Canada Permanent Loan and Savings
Company, Freehold Loan and Savings
Company, and the London and Ontario
Investment Company, foreshadowed in
the annual report of last year.

The valuations arrived at for the pur-
poses of the proposed amalgamation have
been accepted unreservedly in making up

the financial statements, which are sub-
mitted herewith,
. G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR YEAR ENDING
DECEMBER 31ST, 1809.
- LIABILITIES AND ASSETS.
Liabilities.

To Shareholders—
Capital stock ...$1,500,000 00
Reserve fund,

$179,505.10; con-

tingent account,

$31,700.58 ..... ‘211,214 68
Dividend, payable
2nd Jan,, 1900 .. 45,000 00

————%1,756,214 68
To the Public—
Currency deben-
tures and inter-

€St . ..iiiul $ 955,574 23
Sterling  deben-
tures and inter-
Dest TR 2,522,960 83
eposits ...... 707,52,
Other liabilities, 07:523 04
coupons out-
standing, etc, . 8,656 42
4,194,714 52
$5,980,029 20
Assets.
Mortgage investments ...... $5,369,704 57

Office premises and furni-
ture, Toronto and Winni-
peg 167,951 10

.......................

WaALTER S. LEE,
Managing Director.
Toronto, 2nd March, 1900.

To the Sharecholders of the Western
Canada Loan and Savings Company:
We beg to report that we have com-

pleted the audit of the books of the West-
ern Canada Loan and Savings Company,
and a detailed inspection of the securities
(with the exception of the business of the
Manitoba branch, which has been audited
and inspected by the loca: auditor), and
certify that the above statements of as-
sets and liabilities, and profit and loss, are
correct, and show the true position of the
company’s affairs, The bank balances
and cash are certified correct.

W. R. HARris,
A. E. OsLER,
Auditors. _

The president then said:

In laying before you  their thirty-
seventh annual report, the directors are
glad to be able to point to the very sat-
isfactory character of the past year’s busi-
ness, inasmuch as it shows as a result
that after paying all expenses and two
hali-yearly dividends, there remains a sur-
plus of $31,709, the largest surplus shown
since the year 189s. It ls to this large
earning power of the company, and the
excellent business, especially in Manitoba,
which, thanks to the zeal and good judg-
ment of our staff, the Western Canada
now controls there, that I particalarly
desire to call attention; and in this con-
nection I may allude to the very satisfac-
tory manner in which the interest upon
our securities has been met during the
past year, amounting, as stated in the
directors’ report, to $370,873. While our
sterling debentures have decreased, our
currency debentures have been increased
by $71,400. The condition of affairs in
Great Britain, consequent upon the war
in South Africa, affecting, as it has, the
rate of interest and investments gener-
ally, will sufficiently account for the de-
crease in our sterling debentures; but it
will be satisfactory to the shareholders to
know that we nevertheless renewed, dur-
ing the past year, some $340,000 of sterling
bonds at 3%% per cent. interest, instead of
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WESTERN CANADA LOAN AND | Municipal deben- 4 per cent., which they had p’?&r e
SAVINGS COMPANY. tures, city of To- borne. As stated in the feport’ban e
ronto ............$209,011 16 serve and contingent funds havé sation of
The annual general meeting of thisi| Municipal deben- duced, as the result of the V of
company was held at its uffices, No. 76| tures, city of Ot- our securities, made by a speci? the pro’
Chureh street, Toronto, on Monday, 12th| tawa ............ 32.876 59 valuators, for the purposes © " o’
March, 1900, at 10.30 o’clock am. A | Other debentures . 41,705 53 posed amalgamation of the fo";‘e West’
large number of shareholders were pres- ol oans on call ..... 48,050 68 panies, the Canada Permanent, tthe Lo%
ent. The Hon. G. W. Allan occupied the | Cash in banks .... 80,270 41 ern Canada, the Freehold, an vamgtioﬂ’
chair, and the managing uairector, Mr.| Cash on hand ... 1,359 16 don and Ontario. While these is up,of:
Walter S. Lee, acted as secretary to the ) —— 413,273 53| have been accepted as the to golﬂ
meeting. The following financial state- which this company is prepaf_Cd to statt
ments were rez:ld an&il with the diret;.to;‘s’ $5,050,020 20 | to amalgamation, it is but pg;‘:opefdlzz
report, were adopted, on motion of the : also that, admitting that it 1§ son ¢
president, seconded by George W. Lewis, PROFIT AND LOSS ACCOUNT. for this special pt;‘rpose the V:‘h;z? rigid
Esq. 2ro C?/Si; OfS:;:r‘;demrgﬁ:’ our securitiesdshould be of essea rily m:vfl’d{
REPORT. Ve 3¢ ’ > , it does not mnecesss , Wi
The directors beg to lay before the| !mSpection and valu- :lt‘:tr i;tae;y gf these securities Will “o: 1iz¢
shareholders their thirty-seventh annual ation, office ex- careful management, udtimat this val“'
report, for the year ending 31st December, gfgse:gegi?déoﬁt very much more than tulég:;n S‘iﬁ
', A y i oW Se€ v
“The earning power of the company for | missions, auditors 3333 ttl?eeyb;rii of this specla‘.valut, a0
the past year has been very satisfactory.| [¢€S legislation, the capital of this company i$ mt:;lus of
After deducting the cost of management, ! 6fC «--o-ecveveeees $ 48,277 74 we have a present reserve OF ?ut as,w
interest an debentures and deposits and | Directors’ compensa- 12 per cent. upon that capital; m&ﬂ“:‘
all other charges, there remains a net |, HOR =coreece-- - 4240 00 the Act to incorporate the ama}g:crvc
profit of $122,684.58, out of which sum two Interest on deposits 23,509 87 companies, it is enacted that 2 . y ad
half-yearly dividends, at the rate of six per | [nterest on deben- 25 per cent. must be provide o™ thet
cent. per annum, besides income taxes,| CUFES +:cecrocrere: 135,124 09 company entering the amalgamd" hav¢
. have been paid, leaving a surplus on the 215151 70| further provision will, of couf® 1 g“
year's working of $31,700.58. Net profit for year, also to be made by this companY: gesti®®
The net earnings are, therefore, eight applied as follows: . only now say further that o t%e pr;;
per cent. upon the paid-up capital of the Rz?g::ds and  tax 90,075 00 of this co]mpany_ enter_llll‘lgﬁr‘s'tl have :g“‘
COmDAany. reon .......... S a tion wi 1
T}Fe i);xterest falling due on mortgage Carried to contin- g&lﬁt?ﬁ t%ar:avote of the sha‘:hgf th‘f
loans has been most satisfactorily met, | gent account ..... 31,709 58 before it can be carried out; 207y wt’
The actual amount received for interest 122,684 58 meeting, proper legal notice 3550 B
alone during the past year was $370,873.39. 6 28 | ters to be then submitted, 3% e
’I;he total amofunt of money placed with $333.836 281 (;  1ars, will be given in due t“:omwd%
the company for in n i i app, i
$4'!86,0n51p§' a)s: againstv e;:/xgg’tu:n}g; t;eat;.)_ Interest on mortgages and de- balslg?t;vtlaiel;sa.k};:VI‘g db&e: retiring d F.
The currency debentures have been in- bentures, rents, etc. ........ $333,836 28 ) Geor Esd+

tors, the Hon. G. W. Allan,
Galt, Esq., and Thomas H Les
were re-elected.
These gentlemen,
Gooderham, Alfred
W. Lewis, and Walter S
the full bo;u‘d. ying
At a subsequent meet!
tors, the Hon. G. W. Allan 3?6
Gooderham, Esg., were re-elec,ve]y.
dent and vice-president, respect!

"

N
CHICAGO AS A RAILWAY CER™

It is stated by S. T. Clover, of 95

. d t :
that Chicago is the greates:  .oeif
centre in the world. With twes,c o
terminal trunk lines of rallWGY;n ail ;rﬂ::
ber of through express an H

arriving and departing daily 15

284 (
commodation and suburban bf gd::
trains, 694; merchandise frelsrﬁn& 10‘
288; grain, stock and lumber . train$
making a total of 1,366 regua 280
all classes in and out of Chi
by way of all railroad lines.

One hundred and fifty thous :"4
ban residents are brought 1 0adsr
every morning over the ste?m.s
one of these lines—the I1lino eV
—transports 15,000,000 passengcondud t

a s0%
e

year over its admirably

system. - The total tor}nagesgs a
freight carried Eastward in I i
gated 6,000,000 tons. ads i

. 10
From the West the big truﬂ1;70000-
that year brought in nearly

00 of
berTo et

bushels of grain, over 4,000,000 ¢t O o0
flour, 205,000,000 pounds d 9'009‘ ot
60,000,000 pounds of lard, 3P he 80°

live hogs. The in and out freig
now to 950,000 cars annually:

= ,

. «Crew® fof

—The British steamer, ia

shortly sail from P}“ladtel%h llfg:

Novorossisk, Russia, with jements g0

shipment of agricultural implefie . c# o'

made from the United States-m 4 i“‘:h‘c"'

thte®

is valued at nearly $1,000,000,
thousands of reapers, mowe™ 4 eﬁ“

and various other kinds of

machinery.
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“Canada’s Leading Company.”

The Canadian business of the Canada Life for 1899

B0t only the largest of any year since its establish-
™in 1847, but exceeded that of any other company
"¢ business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto '
. ‘ . Presidens, Hon. Geo. &, Cox.

) Assistant General Manager, E. W. Cox.
Treasurer, H. B. Walker. Secretary. R. Hills,

:%ﬁ W. T. Ramsay. Actusry, Frank Sand

Western = &

Assurance Co.

Capltal Subseribed . $2,000,000 00

Head Office,

Capital Pald-p . . 1,000,000 00
Toronto, | Assets, over . . . 2,340,000 00
Ont. Anpeal incoms . . 2,280,000 00

Hon, GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

+ T. MCINTYRE, M Toronto District, Toronto.

M. H HILL, Manager Central Ontario, Peterborough,

HN R, REID, Manager Eastern Ontario, Ottawa

A LLAND A, WHITE, Manager Hamilton District, H

Ta S. MACGREGOR, Manager Western Ontario, London.
MES C. TORY, Superintendent of Agencies, Montreal

£%

&g

Stots 3tst Dec., 1898, - $8,231,911.81
"

.:lncome for 1898, - 2,327.913.60
\‘\\Appucatlons for 1898, 1(5,019,445.68

A SPLENDID RECORD

All the leading financial journals
say that the

TEAPERRNCE M GENRN 35

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Kstate ever owned.,

The lowest death rate on record in its Temperanoe section.
Before insuring oconsider its meriw.

HON. 8. W. ROSS, Presidont H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Federal Life =
==s—Assurance Co.

“RAD ofricE, -

- HAMILTON, CANADA.

:’:::IN and Assets. $1,669,660 80
Pay ™ to Policy-held 123,357 77
Tot.i';’ Pol cy-holders in 1899 .................. . 185,454 89

nce 10 FOTCe......cvmreorenrsnseennnn. 11,847,070 43

]u‘. Bﬂnlo“ Desirable Policy Coatracts.
' Y, President. DAVID DEXTER, Managing Director.
\

J. K. McOCUTCHEON, Sup’t of Ageucies.

BRITISH AMERICA

Assurance Co’y
Head Offics, TOROKT0. +  FIRE AND MARINE

Capital - - - . $750,000.00
Total Assets - . - $1,473,536.05
Losses Paid (since orgaaization) $18,707,996.75

DIRECTORS:

GRO: A. OOX, President. J. J. KENNY, Vice-President.
Hon. S C. Wood. E. W. Cox, Thos. Long.  John Hoskig, Q.C., LL.D
Robert Jafiray. Augustus Myers H. M, Pellatt.

P. H. 8iMS8, Secretary.

At this office,
62 Church Street,
TOronto,

The Monetary Times

Printing Co. of Canada,
Limited,

is Prepared to

Print anything that
anyone else

ever printed, and
to do the

Wwork satisfactorily
and promptly.

The Mctropolitan Lifc

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN

ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions. :

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any hones
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company.
advancement are ualimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

apable, in-
The opportunities for merited

It is within his certain reach.

BRANOCHR OFFICES IN UANADA:

Hawmlliton, Can,, 3Y James Street South —-Geo, C. Jersox, Supt.
L>adon, Cia., Dufisld Blogk, cor. Dundas and Clarence Sts —Jorx_T. MercuANT, Supt.
M atreal, Caa., R2oms 539 and 333 Board of Trade Building, 43 St. Sacrament St. <CHAS. STANSFIELD.
Ottawa, Can., 62t Matoalte and Queen Sts., Matropnlitan Life Building—Francis R. Fiun, Supt.
uebag, Can,, 185 St Peter's St., 13 Peoples Chambers— Joserr Faveeau. Supt.
‘oronto Caun., Room B, Confederation

ullding.—Wu O, Wasasuen Supt.
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ORI S5 & WAV |Qtandard Lfe |  Life!

llSURLNCE COMPARY w A vaster '“’Pi:::h“

2 The 80§ pf
Fstablished 1825. Assurance Co. ’,;gfvé’fz‘,;d m.arleesg,: beet
T 1809. jush BmPITe  oar
ES A.BXiSI_IED 809 flead Qffice for Canada: f Ed' b h \?:;,‘;,neled m:{’:d'mof
BEVENDE 1806 ONTREAL Of Cainburg hiriry. The Lo 03
: liberty an ds
Fire [NOOME ......cooevrnrevnencnriesvernes $7,685.360.94 —_— JDETLY, 1 have D80~ eth.
Life and ARGUIty T06OMIE seeereoemmmer 4.858,794.73 | Invested ""';",.. O:::Z:M individga with ;x:gh‘:',;ﬁ
Investments in d 000 The nati’ ewbst
Total Total“Revenne........ﬁiﬁﬁ%ﬁﬁ55~ﬁﬁ Low rates. Absolute security. can be llkfens:dmd pxr';
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