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BANK OP MUNTkEAL.I
a 1817--norporated by Act o Parliament.

Spital ail Paid-up ... « ........ 1000,0000
evd Fuand..............................6,000,0000

1edvided Proit10....................li 95 19
H AD OC - - - - MO4TREAL

BOARD OF DIRECTORS.
. Hm. LORD STRAT--ONA AND MoUNT oYAL,
G.C.bi.G., . . . . Presitient.

Ho. G. A. Daoux0o, - - Vice-President.
A. T. Patersoa, Esq. R G. Reid, Esq.
Sir William C. Maodonald, R. B. Angus, Esq.
E t. D Grase=,anA, Esq. A. F. Gault, Esq

lames Rose Esq.
. S. CLOUSTON, General Manager.

A MACEiDER, Chief Inspector & Supt. of Branches.
W. S. Cloustaa, Inspector of Branch Returns.

F W Taylor,B A Inspector. Cas. Aird, Secretary.
BRANCHES IN CAA n

ýt 1MONTREAL-H. V. Meredith, Manager.---

BANK OF BRITISH NORTI AMERICA
EsTABLISMED IN 1835.

INCORPORATED) BY ROYAL CARTER 1iN 18N1.

Paid-up Capita1................i ,00,0 Steelng
ReserveIsd..........................895,000 

LONDON OvFFIcE, Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H Brodle. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Fare.1 .Knuod

H R. Farter. Preder Lbbook.
Rihard H. Glyn. Geao. D. Whatman.

Seoretary-A. G. WALL.s.

HEAD OrCE IN CANADA-St. James St., Montreal
H. STIMUAN, - - General Manager.

J. ELBSLY, Inspector.
BRANCHES IN ANADA.

London. St. John, N B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Bydney, Cae Breton, Vancouver, B.C
Midland. Winnmpeg, an. Victoria, B.C.
Kingaton. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebe. Kaslo B. C. kon District)

Draf's on Nouth Africa may be obtained
at the Banks BrAnmches.

Aua.NClb in TH. UNITED STATES, ETC.
New York-35 Wall street-W. Lawson & J. C. Welsh,

Aen ta.
San Francisco-1 Sansome St.-H. M. J. MoMichael

and J R. Ambrose, Agents.
London Banker e Bank of England, Mesrs.

Glyn & Co.
Foreign Agent-Livetpaol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zeland-Union Bank o
Australla, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank. Ltd West Indies-
Colonial Bank. Paria-Mesers Marouard, Kraus et
Cie Lyons-Credit Lyonnais

OWTASIS ONTAIUi LOWER PROVINOES
Almonte, Sarnia, Amherst,N.S.
R4lleville, Stratford, Halifax, N.S.mean tad, St. Marys, Sydney, N.S.
Reoekville Toronto. MAIlTOB & N.W.
chatham, " Yonge St. Br. Winni, Man.
cornwall Waltaceburg. Cal Abea
Pt lesra (hUE0 etbridge, Aita.
Pt. W[II1I.m
roderjio, 'Montreal, Regina, Ass'a.

rrue4r. " West End Br. BRITISH COUMBA
Am 4 so, : Seigneurs St. Greenwood,

but Pt.St. ChariesNelson,
say, Quebec. New Denver,

London, L.WEU PIOVINCES New Westminster,
Ottawa, Chatham, N B. Rossland,
oerth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Pioton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
S, Johs6, NfId.-Bank of Ilontreal.

IN GREAT BRITAIN.
London-Banik of Montreal, 22 Abehurch Lane, E.C.

ALEXANDER LANG, lanager.
IN TUE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agenta, 5
Wafl St

C'hicago-Ba.ktof Montrea-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank 0f England.

'veqiol-The Banik of Liverpool, Ltd.
b-oland-The Britdh Linen n Bank and Branches.

BANEER8 IN THE UNITED iTATES.bew York-The National City Bank.
do The Bank of New York. N.B.A.

'uton-The Nerehants' National Bank. J. B. Moors & Co.Odfalo-The Marine irak Bufalo.
6.n Francieo-The Firt National Bank.-The Bank of

British Coluria. -The Anglo-Californian Bank.
'ortland. Ormgon-Tho Bank of British Columbia.

liE CANADIAN BANK
O F»COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - • $6.000,000
ne=I - - - - - - 1,000,000

N.u. Gn. A. Oo.PreideZn. Roseav Krou. Esq..Vice-Prea'&.
Js. Orathmer. q. W. B. Hamilton, Esq. Matthew Leggat, Eaq

Joha Haan Esq., Q.C.. LI.D. J. W.FPlaveile. Esq.

e. erW a anagJ. A.t. Generai Manager.
A. H. Ireland, inspector & Supt. of Branches.

ranches or the anin la Camada:
ONTANSO:

Ayr fDresden Ottawa Simcoe
Barst Dundas Paris Stratford
Befleville Dunnville Parkhill Strathroy
Berlin Gait Peterboro Toronto
Beonhelm Port Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
C=hathaa Hamilton Sault Ste. Marte Waterloo
Coliegwood London Seaforth Windsor

Orangeville Woodstock
QuessO: MANI TOBA: BRITISH OOLUMBA :

Montreal. Winnipeg. Atlin Fort Steele

YUOON DISTRICT: Cranbrook Greenwood
Dawoa Fernie Vancouver

la the IUnited tates:;
NEw YoRE. NEw ORLaANs. SKAGwAY, Alaska.

malke s I Great Britain :
TUE BANK OF SCOTLAND, - - LoNDON.

c'orrepoinden tO:
ndia, China and.Japan -The Chartered Bank of

India, Australia and China Australia and New
Eealansd-Union Bank of Australia, Limited. South
Africa-Bank of Africa, Limited. Standard Bank o
Soauth Africa, Limited Mexico-Banco de Londres y
Mexico. Brmuda-Bank of Bermuda, Hamilton.
West Indile-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York American
Exchange National Bank. Chicago -North-Western
NationaBank

THE DOMINION BANK
ulapit4al (paid -Up) ................................ 81,500.001
Reserve Fund......... ..................... 1,500,000

DIRECTORS:
Hone SIR F*ANx Sui H, President.
E B OaS.w M. P.,.-.-.-.-.Vice-President.

W. Ince, W R. Brock,
r. Baton, Wilenot D. Matthews. A. W. Austin,

Haf.00c, - - TORONTO.
AGENCIES:

B :ileville. Guelh. O-tilla. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Nava- ee Seafnrth. Winipeg.

HuntqvIlle, Ont. Montreal. .
TosoN4To-Dundas Street. Corner Queen North Enda Market Corner King and 1irvis S'reet.

8 Queen Street. Corner Esther 'street.
4 Sherhnurne Street, corner Queen
4. Spadina Ave nîe, curner C bliere.

iraits on all pa ts nt he tTnited States, Great Britain
and Rurope bought and -old.

Letters of Credit issued available at all points ln
Europe, China and ap rn.

T. G. BiP0UGH, General Manager.

Sb .,% N K
QUEBEl.

conrnorated 1h99
roun ea . pluukuito nr

Capit al Authoried.......................03 , ,000
Capttal laid-up....................................,800,000
Rest......................................................... 700,000

BOARD OF DIRECTORS,
John Breakey, Esq., - - - - President.

Iohn T. Rasa, Eaq., VloePreeldent.
Gaspard LFnine, W. A. Marsh, Veasey Boswel,

Thos. MoDougal,.-. - . Gen'1 Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
Upper Town. Three Rivers, Que.
St. Roch Pembroke, Ont.

Montreai, St. James St. Thorold, Ont.
« St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. St. Henry, Que.

Agents -London, England, Bank of Scotland. New
York, U SA., Agents Bank of British North Americs;
Hanover \ ational Bank. Boston, National Bank of
the Republic.

TH E ONTARIO BANK
Capital Paid-up..............................81,000,~0000
Reet .......... ................................. 110,000 00
Profit and Losa Aocount............... 40,80088

HEAD OFFICE, . - TORONTO.
DIRECTORS.

G. R. R. CoCEBuRN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, E . R. D. Perry, Esq. J Hallam, Esq.
CHAR.Es MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kinaton, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanvllle, Montreal, Sudbury,
BuckinRham, Que. Mount Forest, Tweed.
Cornwall. Newmarket,
Fort William, Ottawa.

Toronto-Scott & Wellington Sts.
". Cor. Qtîeen and Portland Streets.

Yonge & Ricamond Streets.
AulENTb

London, Eng.-Parr's Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital,ad-up............... ......... . 1,00,000
Reserve Fund....................................... 600,000

HEAD OICr, - •
DIRECTORS:

W. F. CowAN, President.

TORONTO. 1

jonuN Burs, VIce-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGrNCIEs :

Ailsa Craig, Campbellford, Harriston,
B tuuanvile Cannington, Kingston
Bradord. Chatham, Ont. Markham,
Brantfard, Coîborne, Psrkdale, Toronto
Br'ghton, Durham. Pinton
Brusl .Forest. Richm ond Hill,

SANEERs Sto MvtuIe.. [Ont
New 'tork-Importrs' and Traders' Nanonal Bank
Montreal-Canadian Bank of Commerce
London. England-National Bank of Scotland.

AIl banking business bromptly attended to Corres-
pondence nt'inlPted

GEO P REID
General Manager

1200

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal" Pt. St.

[Charles1

Petrols*
]prt

Stayner

Collingwood Peterboro
BANKERS. d B •

London, Eng The London City and Midîi
New York, - - - National Bank
Chicago - - - - - First NatittB lt ;
Manitoba, British Columbia Bank of Bri

and New Brunswick. 1 Ameris

Nova Scotia Union Bank of Halliax
1 Peoples Bank of Halifa fa

Collections made on the boat tutunsand
on day of payment.

PIPRJÂL BANK 01P CAM>
Capiptal Authorise,............"0,
Capital Paid-up.. .................

eB t..................................................
DIRECTORS. de.

H. S. HOWLAND, - - - - e
t

T . R . M .-u, -. . . v ,
William Ram ay. RobaIt

T. Sutherland Stayner. Elias Rogers.
HEAD OFFICE, •

D. R. WIL.E, General Manager.
B. HAY. Inspector.

Essez, Ingersoll, B RANCHE , •s.(

Fergus Listowel, St Cath et' do.
Galt Niagara Falla, Saultte. Marie to .
Hamilton, Port Colborne, er

(Wellington St. East and Leader 'A
ToRToYO gand ueenSto.

ToR oYongge and Bloor Ste.
King and York Sts.

MKontralque.
Brandon, Man. Nelson, B.C. i gesî
Calgary, Alta. Portage La
Golden, B C. Prince Albe<i'
Edmonton, Alta. Winnipeg. aI r,
Strathcona. Alta. Revelstoke, B.C. VL
AoErwr-London, Eng, Lloyd's Bank, Ltd o

New VYrk, Bk. of Montreal. BankoftA
S-UTH AFRICA-Standard Bank of

1.imited.

- - - ý - -.. f P.

MERCHANTS BANe
0F CANADA

Capital paid up..................•8•*......................................:............
HEAD OMICE, - . . MONT

BOARD 0F DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ D
onsaih od n, Esq. James PDw i.la.bt Csi, Esq. Robertt Msokay'

Montagu Allan, Ea. Thos.Lo.
C. R. Hosmeni

py : -ai eGenetal ,~ gt
Tbos. P e, -Joint n r abe
E. F. aBDEN, . up.ciBon

BRANCHES IN ONTARIO AND Qu
ONTARIO Ont.-Con. Ont.-Con. p too

A'vinston, Gananoque, Markdale,
Athens, Hamilton, Mildmay,
Belleville, Hanover, Mitchell, St. bor '
Berlin, Hespeler, Napanee, Tilbatry
Brampton, Ingersoll, Oakville, Tarant0

Chatham, Kincardine, Ottawa,
Cheshe y, Kingston. Owen Sounld.WaSdrtd
Eganvile, Leamingto Parkdale, Vlatp
Elora, London, Perth, Windr
Galt, Lucan, Prescott,

QUP'BEC Beauharnois. Hall, Lachino
Montreai. do. St. Ca.herine St. Branch.ueec
Branch. do St. Lawrence St. Branch; Ql et. J
ville, Sherbrooke, Si. Cunegonde (MontreslaL
St. Johns, S. Sauveur de Quebec).

MANSeT<DBA &N. 4 . TEBITO sp
do, Edmonton. Glad tone, Medicine Hai
Portage La Prairie, Souris, Winnipeg. WallUNI f'Eiu STAT5I'4-New York. '66 45 q
Sub-A.ency- Lansdowne (sub-agency toa

A BRTA-LOndon,
Edinbutgh aad ailer points. The RO
ScotlaniWllSt.,

AGENCY IN NEw YoRr-68 and 65 Wall
Merrett, acting agent. N

BANIKERS IN UNITED STArs-NewYork
Exchange Nat'l Bank: Boston, Merchats'itN li0b'
Chicago Agts., Northern Trusts Co.; St.
First National Bank- Detroit First Nation
Bufialo, Bank ai BuCalo : San FraniDsco'
Californian Bank.

NwFOUNDLAND-Merchant- Bank ai BIIfSi lak

NovA SCOTIA AND Nrw BR ulfswicrk
Scotia and Merchants' Bank of Halitaz

BRITIsH COLuUBiA-Bank of British Colmbn
A general Banklng business transacted. Chi
Letters of Credit issued, available lC

and other foreign countries.

THE BANK OF TORONII
INCORPORATED 55.

Hed OMOe, - - - Toronto,

capital....... ......
""e"t"...........""""" '......

DIRECTORS.
GEORGE GooDEnEoA, - - - -.

WILLIAM HENRY BATTY, - -VI

Henry Cawthra. Geo. JC ook
Robert Reford. I Charlis Stuart'

William George Goodehal.

DUNCAN COUI.so, - General M ns
JOSEPU HENDERSON, - - -

THE QUEBEC
HAn OFFICE-,

8nidd Rp Ini

1 '

]



THIE MONETARY TIM]ES

89TH DIVIDEND

lhe shareholders of the Molsons Bank are

Ubnotified that a dividendof 4 per cent.
P% thie Capital stock has been declared for

curnt half-year, and that the same will be
aYable at the office of the bank, in Montreal,

4t the branches, on and after the

SSCond Day of April Nt

The transfer books will be closed from the

1st March, both days inclusive.

1Yorder of the Board

F. WOLFERSTAN THOMAS,
General Manager.

Ontiteal, 28rd Feb'y, 1900.

ýANK OF YARMOUTH,
NOVA SCOTIA

BJNS - - - - - Cashier.
ARsH--------- Ass't Casaer.

DIRBCTORS.
U5 President. C. E. BRown, Vice-President.

&An ACowe T John Lovitt.

Th Merehant Bank of Halifax.
0hBank of Montreal.

e«"yT"h0 Bank of Montreal & Moîsons Bank.
ke~ci-Th. National Citizeais Rank.

Eliot National Rani.
I n-.conoidation National Bank.

, G.B.--The Union Bank of London.
Sttention to collections.

OP BRISH COLUMBIA
DB ROYAL CHARTER, 189.U

pow--o-n-eas)....d100,000 84M0
60 ombrd trot, London, Englmnd.

lxBRANCHES.
IT5 COLUmiA-Victoria, Vancouver, New
,Nanamo, Kamloops, Nelson (Kootenay

and and Sandon. Ie the United Stat-San
,rtland

A ENTS AND CORRESPONDENTS:
--Cauadian Bank of Commerce, Merohants

CQQnX L1ýanada, the MdIsons Bank, Imperial Bank of
WitaIk of Nova Scotia and Union Bk. of Canada.

STATEs-Canadiao Dk.oCommierce (Agency)
k, .ents Merchanta Bank of Canada, New

•of ova Scotia, Chicago. Bk. of Nova Scotia
1 AUSTRALIA &ND NEW ZEALAND-Bk. oï

HONOLuLu--Bashop & Co. IN CHINA AND1
0 1 -Cong and Shanghai Banking Corporation.

dur'hasedand every description of Banking
t>7rta B.C d.

GEO. GILLESPIE, Mss.

S BANK OF HAIIAX
Ca n r .................................... " Ddm0

BOARDOF DiRucToas.
O IiIlUu - - -- -- President.J. art,'-- -- Vice-President

'Stewart. W. H Webb. G. J. Troop.
l0n D.R. Clarke, Cashier.

1 E, - HALIPAX, N.S.

wBranh-.H atitaitdmunston, N. B., Wolf-
P odstock, N B., Lunenburg, N.S., Shediao

p od, C.B., Fraserville, Que., Canso, N.S.,
boLake Megantie. P.Q, Cooi.hlrp Q,

Hriand, N.B., Danville,P.Q.,GracdFalle
%NurdA IR BANEERS

a k Lando, - London, GB.
l*Tt 0NwYork -Nov Yorka

t kË National Bank BRtneonto . Montreal

The National Bank of Scotland, ---
Inoorperatid hi Royal Charter and At of Parllammît. Establlshed 1826.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncailed, £4,000,QOO Roserve Puand, £1,000,000

HEAD OFFICE - - EDidBURemW
THOMAS HECTOR SMITH. Genera Manager.1 GEORGE B. HART, Smeretary

Loudon OEtoe-B? Uiettlas Lame, Lombard treet, U. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Astant Maager

The Age.iy oi Citiil 1ii F c1%iBvikqilaiiietl t i ut ti,îoeotiie of Custmese residing in
the Colonies dnotlelad Li Lvin, retirai 'n te.nsi which -VIt be fornish on applioation

A&l other sBakilg bosio-se smvieeted with Eiglanid ad Seotlaod la also trnasetad

101

1

UNION BANK OF CANADA Bank of Hamilton
HEAD OFFICE, HAMILTON.

CAPITAI PAID UP--- - - -- ,-- 00,0 Capital (& paid-p.... ................. 1,00,
RET - - - - - - ·-· - - - - 400,000 ReServe" und. ......................1,0

BOARD Ok DIR CTORS:
HEAD OFic,-----------•--- QUEBEC JOHN STUART, - - - - President

A R Bw TousoNd Es., - reXt A. G. RAMsAY, - - - - - VicePretdentANDR THO , E , - -President• John Proctor, George Roach, A. T. Wood, M.P
D. JAmus KING, EM.P.P. Vice.Presient. A. B. Les (Toronto), William Gibo, M.P.DC. Thomson, Esq. E. J. Hate, Esq. I Tu»URNut, - - - - Cashmes.
E. Giroux, Esq. Jas. King, Esq. H, S. STEV, • C• - Assistant Csier
Hon. John Sharples. Wn. Price, Esq. AGENCIESa:
E. E. WEsB, - - . GENaAL MANAGBR Berlin, Haniota, Man Palmerston,
J.G. BILLETT, - - - - INsPECTOR Blyth larvis, Ont. Plum CouleefMan
F. W. S. CRIsPO, .- - - ASS'T INSPECTOR Brandon, Man. Listowel. Port Elgin,

BRANCHEs. Carman, Man. Lucknow, Shnmoe,
Alezandria,Ont. Indian Head, Norwood, One. Chesley, Manitou, Man Southamponi
Boissevain, N.W.T. Pincher Creek, Delhi, Milton, Toronto,

Man. Killarne , Man. N.W.T. Geoetown, Morden, Man. Vancouver, B.C.
Calgary,N W.T. Leth e, Quebeo, Que. Grimsby, Niagara Fals, Wingham,
Carberry, Man .W.T. Hamilton Orangeville, Winkler, Man.
Carleton Place, MacLeodNWT S. Lewis St. Bas S Oen Sound, Winnipeg, Man.

Ont Mniou Mc. Regina, N.W.T go East End.
Carman, Man. Merrickville, Shelburne, Ont. BRITISH CORRESPONDENTS:
Crystal Citv, Ont. Smith's Falli National Provincial Bank of England (Ltd.), London.

M(an. Melita, Man. Opt. AMERICAN CORRESPONDENTS:
Deloraine,Man. Minnedo Souris, Man. Fourth National Ban, Hanover National Bank, New
Glenhoro, Man. Man Toronto, Ont, York. International Trusit Go., Boston. Marine Bank,
Gretna, Man. Montreal, Que. Virden, Man. Buffalo. Union National Bank, Chicago. Detroit Na-
Hamiota, Man. Moosomin, Wawanesa,. tional Pank, Detroit. National Bank o Commerce
Hartney, Man N.W T Mn. Kansas tiy. National Bank o Commero LouisHastings, Ont, Woose Jaw, Wlarton, Ont.
Holland, Man. N W.T. Winchesterfnt

Morden, Man. Winnipeg, Man THE MERCHANTS BANK OF HALIFAX.Noepawa, Man Yorkton,N.W.T
FOREIGN AGENTS. fead Oie, - - Baiitt, N..

LONDON, - Parr'sBank. Ltd. Capital Pald-up, . .... St,985,070.00
NEw YoRE, - - - National Park Bank RBsesrve Vud . . . . . . . . 1,ue,00.00
BOSTON, - National Bank of the Republic
MINNE-APOLIs. National Bank of Commerce Directors a Thomas E. Kenny, Esq, President;
ST. PAUL, - - - St. Paul Nationa' Bank Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
GREATFALLs, MONT. First National Bank Esq., Wiley Smith, Esq., H. G. Bauld, Esq, lion. H. H.
CHICAGO, ILL., - - Commercial National Bank Fuller, M.L.C.. Hon. David MacKeen.
BUFFALO, N. Y. - - - - City Nationa Bank General Manager, Edson L Pea-e, Montreal. Sec'y
DETROIT. - First Nationa. fank and Supt. of Branches, W. B. Torrance, Halifax. In-

BANK OF NOVA SC"OT IA spectors, W F. Br, ck, Halifax; D. M. Stewart, Montreal.BAN 0F OVA ,SÇOT1lA BranOhes a-d Ageuciesof the Batik j
INCoSPORA.rD 1819. Nova lIois-HaiNfOx. Antigonish, Bridgewater. ,uysbre,

Capital Paid-up.................. 1,760,900 Loadonderr. Loisburg C.B., Lunenburg. Natuand. i huten
leserve Iuid...................................... 3,168,570 Port Hawkesbury. shubonacadie. Nydney, Truro, Weymouth.

DIRECTORS. New Bruuawlek-bt. John Baîburta, Dorebester rud.lc.
JOHN Y. PAYZANT, . - - Prehident to.E. llat -Chaiottetown. sunamerside. QUehteea.
CHARLES ARCHIBARD, - - Vice-President reia. Montreat, West Raid Moitireal Westmoun. Ontario-

R. B. SEETON, Ottaws. B-itib Eolmauia-Atlln Bennett. Gra.d Fosha,
R. L. BORDEN, G. S. CAMPBELL, WALTER ALLISON. Nanatmo, Nelson. Rssasi Vi'torla Vancouver. Vancouver t as

HEAD OFICE - - ALIFAX, N.b Raid). NtwloumdSioncd-st. John's. E3b-iuba.
United HtNtena-New Yo k (16 Exchange Place. S. H. Voor-

H. C. McLEOD, Gen. Manager. D. WATERs, Inspector. hees. Agent ; Repubdlu, Washlngton ste.
BRANCHES Caaesodna

In Nova Scota-Amhest, Annapolis, Bridgetown, recat rita n- km p o B ad.
Digby, Kentville, Liv 1, New Glasgow, North Syd- Framee-Cr dit Lyonatm.
ne, Oxford, Piotou, St arton, Westville, Yarmouth. <eurSaiau-Detsche Bank.

1ýNwBrunswck-Campbellton, Chatham, Fredenie- 1ru- di linl
ton, Mosctos, Neweastle, St. John, St. Stephe:, St. An- C an pa - 5o an.Shangai .s..g
drews, Sussez, Woodstook, New Vork-Chase National Bank.

In P.E. Island-Charlottetown and Summerside. ISoston--Nati.nul hawmut Bank.
In Quebeo-Montreal. . Pitbl:ado, Mgr. Paspebiao. <eagorE-Americ NaUnsi Blisai.
In Ontario-Toronto. H.A. Richardson, Manager.

Alm.nte, Arnprior, Berlin.
In Manhoba-WnniP , C A. Kennedy, Manager. N O F T
In Newfoundland-St. ohn's. J. A. McLeod, Mgr. BA9OT AW
Harbor Grae-G. R. Viets, Act. Manager. MaD Ovrics, - OTTAWA, CANADA.
In West Indies-Kingston, Jamalca. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson. Manager, Capital Authorlsed...................... ,0,e

and W. H. Davies, Assistant Manager. Calais, Maine, Capital Subsorlhed......................
Boston, Msss., W. E. Stavert, Manager. Rest.........................................................1,d31

DIRECTORS.

HALIFAX BANKING CO. CHALES M AG, GEORGE HY, Eq.,
Prosident. Vico-proiom

INCORPORATED 18f. Hon. Geo. Bryson, Jr., Ale. Fraser,
capital Paid-up, - - - - ogm0,000 Fort Conlonge. Ottava.
Roesrve l'nd,-.-------- 400,000 I Dents Murphy. John Mather. David Maolase.

HEAD OFFICE, - - HALIFAX, N.S. BRANCHES
H. N. WALLACE, - Cashier. Arnprior, Alexandria, Avonmore. Bracebridge, Cauleto

DIRECTORS. Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pes
RosiE UNIACEE, C. W. ANDERSON, broke, Pr Sound, Kemptville, Rat Portage, Renfrew,

President. Vice-President. Smith's Fls, Toronto Vankleek Hill, in Prov. of Ont. ;
W. N. Wickwire, John MacNab, W. J. G. Thomson and Winnipeg, Danhlain, and Porta gela Prairie, Man-

BRANCHEs-Nova Scotia: Halifax,Amherst,Antigon- toba Montreal Lachute, Hull, Quabea; Rideau st.and
ish, Barrington, Bridgewater, Canning, Lockeport, GEO. BURNaeneral Man
Lunenburg, Middleton, New Glasgow, Parrsboro, - G •

SDIinghill, Shelburne, Truro, Windsor. New Bruns- E T T
wick Sackville, St. John. -- 1

CORRESPONDENTS - Dominion of Canada-Molsons Anthoristed Capital.........................1,M
Bank and Branches. New York-Fourth National Capital Paid up ................................. ,000
Bank. Boston-Suflolk National Bank. London (Eng- REomerve Fnd ................................. 88,000
land)-Parr's Bank, Limited. BOARD OF DIRECTORS.

R. W. HENaxraR, President.

THE PEOPLE'S BANK HON. M. H. COCHRANE, Vice-President
Israel Wood, . N. Galer, H. B. Brown, Q.C .

0F NEW BRUNSWICK N. W. Thomas. 8. Mitchell. G. Stevens
". H Kathan.

BREDERICTON, - - - - N. B. HEAD OFFICE, - SHERBROOKE, QUE.

Incorporated by Act of Parliament, 1864. WU. FARWELL, - General Manager.
.-- BRANcH Es.-Waterloo, Cowansville, Stanscead, Coati.

A. F. RANDOLPH, -- -- --- President. cook, Richmond. Granby, Huntingdon. Bedfrrd. Magog
J. W. SPURDEN,--.---------Cashier. St. Hyacinthe, Ormstown Que., Grand Fork, B r.

FOREIGN AGENTS. Agents in Montreal-Bank of Montreal. London, Eng
London-Union Bank of London. NewYork-Fourth -The National Bank of Scotliand. Boston-National

National Bank. Boston-Eliot National Bank. Mon Exchange Bank. New York-National Park Bank.
real-Union Bank of Lower Canada 1 Collections made at allaccessible points and remitted.
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The WESTERN BANK of CANADA
.D1v1InD »O. 85

Notice la hereby given that a dividend of three uand
one-1 ail per cent. bas been declar d upn il e paid-up
C ital stock of the bank for the curr, nt -ix mru bs.
beir g ai the rate of Seven per cent. 1er ani urn, and
that the same will be due and 1s9ab e cn ai d biter
Monday, 2nd Day of April, 1900, at the c fice of the bank.

1 he Trarsier Books will be closed tri m th 15th to
the 80th March.

Notice is also given that the Eihteeruh Annual
Meeting of the Sharehoiders of tbe Bark willbbe hcd
ou Wednesday, the ] th day ol April Ptiii, ai the Head
Offi iof the Bank, Oshawa, Ont., at il-e bou of Iwo
o'clcck p.m., for the Election of Directcrs and such
cther business as maylegally c<me befcre the meetit g.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb. 241h, 1900.

LA BANQUE NATIONALE
HEAD OFFICE, .- QUEBEC.

paid-up Capital,........ .... 1,900,000
Best,....................................S 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.

A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Lallberte, Esq.
P. Lar"aNcE, - Manager Quebec OSe.
N. LAvOit, - Inspector.

BRANCHES
Quebec. St. John Suburb.

"l St. Roch.
Montreal.
Roberal, Lake St. John.
Otawa, Ont.
Jtoliette, Que.

imouski, Que.
Vraserville, P.Q.

Sberbrooke
St. Francois N.E., Beauce
Ste. Marie, Beauce.
Chicoutimi.
st. Hyacinthe oP.Q.
St. John's. P.Q.
Murray Bay, P Q.
Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank ai the Republie. Nov

York; Shoe and Leaiher National Bsuk Boston

Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
[NCORPORATED BY ACT OF PARLIAMENT 1885.

Autlhorised Capital,.......................017M0M
Capital Pad-.p,.................... 917,220
Beit.............................70...

BOARD 0F DIRECTORS.
C D. WARREN, Esq., - - . - - President.

TouN DRYNAN, Esq., - . . Vice-President.
W.J. Thomas, Eaq. J. H. Beatty, Esq., Thorold.

C. Kloepfem. Esq., M.P., Guelph.
Goorge 9. Tucketi , Esq.. Hamilton.

HEAD OhhICE. •. TORONTOI

H. S. STRATHY, - General Manager.
J. A. M. ALLEY .Inspector.

.'irthe.r Ont. BRANCHES
Avaert., Ont BIngrsoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port liope, Tilsonburg
Hamiliton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban.
Montresl-The Quebec Bank.

ST. STEPHIEN'S BANK.
INCoRPO5ATZD 1M6

ST.STBP BNSN.B.
oaptl, ..................................... 4,000
%O»r %..'........' ..'......... .... "....."".. - 5

W. H. ToDn, • . . . President.
F. GEANT, - - - . Cashier.

AGENTS.
London-Mesars. Glyn, Mils, Currie a Co. New

trork-Bank of New York, N.B.A. Boston-Globe
National Banik. Monrel-Bsflk of Montrs!. St.
John, NB.-Bsuk aifMontresa.

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Westers Loan nd Trust Ccmpany, limited,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly ta trusts, such as as
signees, etc. Therefore, Mr. Stephens wili act on behalf 0f
the Company ln all sucb cases, the Company ssuming
aIl responsibility and reliablity in regard to an yusti
which may be placed in bis hands.

Address communications to

W. BARCLAY STEPHENS,
15 St. Sacrament Street. MoNTRAL. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital................................89,600,000
Resrve Fund .................................... 1,200,000

Head Office-TORONTO ST., TORONTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Jssued for 1, 2, 9, 4 or 5 ye ars, wib interest coupons at-
tach, d. Money Lent on security of real estate mort.
gages, Goverr ment and Muil ipal Bonds, etc.

For further particulars apply to

1. HERBERT MASON, Manaeing Director,
Toronto. Ontario.

The Freehold loan and Savings
Company

Notice is hereby given that the General Annual
Meeting of the Shareholders of the Company will be
held at 12 o'clock noon, u

Monday, Mardli.12th, 1900

at the Office of the Company, corner of Victoria and
Adelaide Sis., Toronto, for the purpose of receiving the
Annual Repc.rt, the Election of Directors, etc.

By oider of the Board.

S. C. WOOD, Managing-Director.
Toronto, Feb'y 22, 190).

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Presîdent,
Vice-President,

G. H. GILLESPIE, Esq
A. T. WooD, Esq. M.P.

capital subscibed.................. 015S0,000 
Capital Paid-up................... 1.100.0S0
Reserve and Surplus lunde ......... 845,824 00

Debentures Issued for
1, 2 or 3 Yearg

Interest payable half.yearly at the bighest curren ra e
Executors and Trustees are authorized by E
law to invest in Debentures of this Society.

Head Office- ing St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COCKBURN, President.
Capital Subscribed,........................5,000,000. Paid-up.............................. 700.000 00
Rest ............................................ 210,000 00

MONEY TO LEND ON IMPROVEI> rEAL EsTAT't.
MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-tloney recelved
on Debentures and Deposit Recelpts.t
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

HE ad Office, 108 Bay Street. Toronto.

THE DOflINION
Savings and Investment Society

LONDON, CANADA.

Capital uberbed........................61,000,000(00
Capital Pau-up............................... 989,96 '9
Total Asseta ................................. 3,930,69 48

ROBERT REID (Collector oi Customas), PREsiDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agrigltlgral Saings & Loan oo
LONDON, ONTARIO.

Paid-up capital..............................a 680,900
eserve T=od................................. 180,000

A et ............................................ 9,913 831

DIRECTORS:
Meurs. D. REQAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved tarms and productive
city ana town properties, on favorable terme. Mort-
ggTespurohassbd.

Dest'sreevedj Debentures lssued in Currency or
C. P. ÉUTLER, Maqager.

1202

gestern Canada Loan and SaIlSd
I1CwORPORATED 1868.s0,

luorbdCapital,............. 00>0
aid-up Capital.......... . ...........
tes-e r und...................-

OFFIcES, NO. 76 CMURCH ST., TOROMI«
and Main St., WINNIPEO, Mou

DIRECTORS: h Viano
ion. Geo. W. Allan, Pres. Geo. Gooderha" Leis
Thomas H. Lee. Alfred dooderham, Geo.

Geo. F. Galt.
VALTER 8. LEE, - Managifg
DEPOSITS received and interest allowed the'e

ompounded half-yearly. Debentures issuotste
rf 2 to 5 years, interest paid half-yearly. TruLo gra
mpowered to invest in these securities. Losr
)n mproved Farms and Productive City ProPe

HURON AND ERIE
Loan and Savings Conipall7

•

LONDON, ONT.

Capital Subscribed ...............................
Captal Paid-up ................................. ...
Reserve Fund ............................. .

Money advanced on the security of Real o

avorable terms.
Debentures lssued in Currency or Sterling.At o 0
Executors and Trustees are authoriredb A •

lament to invest in the Debentures ottIS
[nterest allowed on Deposits

[. W. LITTLE, G. A. SOMERVILZgit.
President.

1 ho HomO SavingS and Loan CoOPS

OFFICE: No. T8 CHURCH ST. TOROr

Authorised Capital.............-..
Subscribed Capital........................9

81100&
Deposits recelvedandinterest atcurreut rates a;Î00
Money loaned on Mortgage on Real EstatO'

able and convenient terms.t W
Advances on collateral security oi Deben'

Bank and other Stocks.sl

HoN. SIR FRANK SMITH, JAMES MA gans er
President.

The London & Ontaro InteStDSnt C
(LiMîTru,)

Cor. of Jordan and Melinda Stteet,
TORONTO.

President, Sit FRAnE SXsTr. sa
Vice-President, WILLIA H. B

DIRECTORS.
Messrs. William Ramsay Arthur B. LeO'

Hamilton, Alexander Nair, Henry Gooderb'
erick Wyld and John F. Taylor. ou

Money advanced at current rates and
terms, on the security of productive farm cit City 0t
pmoperty. b

Mouey received from investors and secrad
Compsu's debentures, which may be dra~ îy
eithem lu Canada or Britain, withlinteirest
current rates. A. M. COSBY-
Cor. Jordan and Melinda Toronto.

The Toronto Mortzage C1l8l
Office-No. 13 loronto St.

Capital Authorized....................
Capital paid-up..".... .............. *..... q531à
Reserve Fund....... .......

President, ANDREW SOMERVILLE. C.e
Vice-President, WM. MO TIlER CLARK,QC

DIRECTORS: we.irg,'

Messrs. Larratt W Smith Q. C.. D.C L.; 0.

ton Francis, Casimir S. Gzowski, Thos. Gitncuww.
Martin Rae, Henry B. Yates, M.D and Thc bt R* od0

Restistered Debenturea ai the Coiupally o»00<e
application. Deposis received sd inte

0
'

thereon at current rates

WALTER GILLESPIE, MIUUIV

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed.. ... ... e 0
Capital Paid-up.............. ....

Reserve Fund.........................
Deposits and Can. Debetures..

Mono y losued at iaw rates aii lterO5t 01 op 0

of Real state and Munilpel Debenture.
Deposits received snd iterest allowO'•

T. H. MoMILLANi e'
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T'. Canada Lbnded and National
latestlent Coloeany, LmIted.

11 AD OFicE, 98 TORONTO ST., TORONTO.

-4tal............... .. .. 000........................................ ... 850,000
......................... ......................... 4,859,660

DIRECTORS.

o LANG BLAIKIE, Esq., - . - - PresidentliHoaxN, Esq., 9.C., LL.D., - - Vice-President.
A. R. Creelman, Q C., Hon.

Senator Gawan, LL.D., C.M.G., J. K Osborne,
• S. Playfair, N. Silverthorn, John Stuart,rank Turner, C.B., Hon. James Young.

1oney lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manages.

26 King St. East, Toronto

. Notice is hereby given that a Quarterly
Videud for the three (3) months ending 3 starch, 1900, at the rate of six per cent. (6%)

a eInnum, has this day been declared upon
the Capital Stock of this Institution, and that
theaoe will be payable at theroffices of the

C4Pariy in this city on and after

April 1st, 1900.
The transfer books will be closed from the

aOth to the 31st March, both days inclusive.

13y order of the Board.

E. R. WOOD,
Manaing fDirector.

oronto, Mar. 7, 1900.

IMPERIAL LAN I INVESTMENT COMPANYb
OF CANAA, Llmiti.

nPerial Buildings, 82 and 34 Adelaide Street
Eat, TORONTO, Ont.

Capita................ 01,000,000

una .......................... 1,0, 0
eaident--Js. Thorburn, M.D.

Q0 ,ePresident-Hon. Geo. A. Kirkpatrick, Lieutenant-
vernor of Ontario.

eral Manager-E. H. Kertland.
J4a er of the Manitoba Branch-Hon. J. N. Kirch-
9o, randon. Agents for Scotland-Messrs. Torrie,

140&Maclagan, Edinburgh.
era seY advanced on thesecurity of Real Estate on fav-e terms.

hi Ontario Loan & DobOnturs Co.
OF LONDON, CANADA.

Ca.ed ...itai............................. 000000
Capi .......................... 1,00,000

e Fund.490,00
Assets.8710,658

Liabilities......... .............. ,011,211

iln tures issued for 8 or 5 years. Debentures and
a Oeabe collected at any agency of Moisons Bank,

WILLIAM F. BULLEN,

on, Ontario 1899 Manager.

1%0 Western Loan and Trust Co.
LIMITED.

"'-COmpany's Bldg., No. 9 St. Sacrament Street,
MONTRBAL, Que.

hlJ 8CTORS--Hon. A. W. Ogilvie, W. BarclayRs Eq., R. Prefontine,BEsq.. M. P., R. W.
ht,,ÈEq.,.Hoodless, Esq., J. N. Greeabields,

.. .. Hogg, Esq., W. H. Comstock, Esq.

A OFFICERLs:I A W. OGILVIE .- - President
B PONTAINE,Esq.,M.P. - - Vice-Prosident

CLAY STEPHENS, Esq. - Manazer
M, CHAUD, Esq. - Assistant Manager

rà- essrs. GaENsrnIBLDs & GREENsII.Ds.
E TRIIMPERIAL BANK OF CANADA.

%U ThisaomPs sots as Assigne.,Adminitrator, Ex-
=U5eeRcelver, Comttee of Lustic, Guar-

a u1datoretc., etc. Also as agent for the above

lssued lot three or Ove ear; both de-
c a Interest on the same cane gollectedin
of Canada wkthout charge,.

e lther partientars addresthe Manmae.

JOHN STARK& O. THE TORONTO GENERAL
Stock Brokers and

Investment Agents TRUSTS CORPORATION
26 Toronto Street, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TowER FERGUSsON, SHARICS B.,UGHT

Member Toronto and 80LD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. BLAIKIE. Ichanges.
-ALSO-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone 1351

OSLER & HAMMON
Stock Brokers and Financlal Agents:

18 King St. West, TORONTO

Dealers In Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

.don, Eng., New York, Montreal and Toronto Exchanges

oought and sold on commission.

B. Wiison-Smith, Meidrum & Cos
STOCK AND
EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members oi the Montreal Stock Exchange.

Orders for the purchase snd sale of stocks and

bonds listed n the flotreai, London, New York

and Toronto Stock Bzchanges prouspti exe-

,ued.

AsE AMES & COR'
BANKERS AND BROKF.RS

10 KING ST. WBST, TORONTO.

Bay aud Soi lavestinent Securities on Com-
mission on ait principal Stock 1

Exehanges.

Act as agents for corprations in the Issue of bonds
and other securities. ransact a general financial
business.

W. MURRAY ALEXANDER,.
(Member Toronto Stock Exchange)

Stocks and Bonds.
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

, 19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH

Banker and Broker.
166 l ouis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respectinc investments freely answered.

Muîray'S lnteîest Tables.
The nly Most comple Table in the market
Table -288,,4 ,65i, 6, 61771,i
Shawlng a n 8 per cent. Prom 1iday to a
Per Cent. On .1 to $10.000. Apply ta B. W.
Rates. M U R R A Y, Accountant's Office,
frice 010 Supreme Court of Ontario, Toronto

..................... 0 Ontario.

Office and Safo
Deposit Vaulte,

59 YONGE STREET, TORONTO.

Capital, . . 1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUiR, Managing Director.

Ar . PLU VI MXER, A. D. LANGMUIR,
. .st Asst. Manager. 2nd Asst. Manager.

Authorized to act as Efecitor, Administrtoir,
Trustes, Receiver, Committee of Lunatie,
Gaardian, Lîquidator, Assignes, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices P ircels received for safe custody.

Bonds and other valuables Guaranteed and in-
sured Against Loss.

S licitors beinging Estatee, Administrations, etc.,
to the Corp-,ration are continued in the professional
care of the same.

caVr For further.information see the Corporation's
Manual.

THE

ESTABLISHED'1851.

Subscribed Capital.......................................,00,000
Paid-up Capital........................................ s M,00
Reserve Fund .............................................. 178,8

HEAD OFc: Y Great Winchester St., London, Eng.{Tornto Street, TORONTO.
Orrics IN CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG

Money advanced at lowest urrentratesontheseurity

of improved farms and productive oity peoperty.

R. D. M'iCDONNELL Commissners
il. EDYR

JOHN LOW,
Member of the Stock Exchange.

Stock and .58 ST. FRAOla
XAVIER s T R EET

C Riroker MONTRIAL.

Established 1864.

MININC ACCOUNTSC larkson & Cross
Chartered Aoeountants,
Toronto,

Desire to announce that the have opend a Branob
Office at586 HASTINGS STR!ET, VAEVOy
B.C., under the style

CLARKSON, OROSS & IELLIWELL
Mr. John F. Helvwell, who has been with them cu

imsny years, iwill have charge, sud fis services aro rs-

commended to their friend aog business lu thatdidtit
To audit Mining and other Aounts-Reviseand

report upon Credits there-In the collection

Accounts and in the capacity of Trusteeor Liquiator.

A.B. . Cod -cIark... àCro.-

The Cana4la Homestead Loan
& Savlngs Association

OFFICE-72 KINl STREET EAST, TOROUTO.

Capital Subscribed..............
Capital Paid-up .................. .......... 14,0
Assets .............................................. 10»0

Money Loaned on improved ifreehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK

A. J. PATTISON, Seeretary.

E. J. Henderson
Assignee in Trust

ROCoivOr, eto.
Front Stret Wegt

TORONTO
Telephone 1_
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Debentures.
Ma opal, Government and Railway Bonds bought

and soit!.
Can alwas supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
aterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchar ge), W. J. O'Hara
Mdember Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ABUIR & FORT WIEIJAK.

ot Offi Address-PoaT ARTUVa, ONT.

GEoGE KEnR. WALTER R. MonsoN.

KERR & MORSON
STOCK BROKERS

McKi.n.o Building. - - TORONTO
Des! n all Domestic and Foreign SecurkIes, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

Established 1857

JENKINS & HARDY
Suooouors to R. & T. JENKINS

Accountants an& Estate
Agents -

151 Toronto Street, Toronto.

THE TRUSTS
.GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, AdmInistrators, etc.

Offices and Safe Deposit Yaults,
14 King St. West, Toronto;

Pre8ident, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFRE, Manager

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMES *
is represented by

Mr. W. E. Barley,
867 Cumberland St., Winnipag,
Manitoba

HARNESS MAKERS' ASSOCIATION.

The Harness Makers' Association, of
Ontario, is a new organization formed in
Toronto last Saturday. Over 1oo dealers
were present, and the general opinion
was that organized effort is needed to put
the trade on a better basis; that whereas
prices of leather and hardware have been
going up, there bas been failure to adjust
harness prices accordingly. The follow-
ing were elected to fill the various offices:
President, Benjamin Shortley, Peterboro;
first vice-president, Charles Kelly, Ux-
bridge; second vice-president, Jno. Brod-
erick, Mitchell; treasurer, G. P. Snow,
Bradford.

THAT Manitoba's trade with the Koote-
nay is increasing is evidenced by the fact
that Gordon & Ironsides, of Winnipeg,
are shipping more cattle west than east.
Patrick Burns, who operates twenty-two
distributing depots and stores in the min-
ing country, is one of the heaviest western
buyers.

A HAMILTON furniture dealer, Robert
McCleneghan, bas assigned. A little
more than three years ago he bought the
business from his brother-in-law at a cost
of $i1,ooo, and gave a chattel mortgage
for the full amount of his indebtedness.
Under these circumstances, one is less
surprised to hear that the result is as
above stated.-Last September, John
McKenzie opened a dry goods store in
Orillia, with less than $1,ooo capital,
which was not nearly enough to compete
for the competitive trade of that town.
His assignment is already announced,
and he mourns the probable loss of his
money.

IT is just thirty years since James
Waters & Brother opened a dry goods
store in Campbellford. Fifteen years later
another brother, George, was admitted a
partner, when the style of the firm was
changed to J. & D. Waters & Brother.
In January, 1887, David retired from the
firm with $8,oo, cash, on getting which
he is to be congratulated. The firin
usually carried a stock of about $15,000,
and were supposed to be prosperous, but
this week they assign to their principal
creditor in Montreal.-Frank B. David-
son has been doing a blacksmith business
at Glencoe for several years, but his chat-
tels have always been covered by a mort-
gage. He malkes an assignment.

• PIcTou, N.S., after years of depression,
caused largely by the decadence of
wooden shipbuilding, is again enjoying a
season of prosperity. It bas a number of
flourishing industries. The Hamilton
Biscuit Company employs i5o hands; the
McKenna Tobacco Company last year
had an output of rooooo pounds, and
there are also sash and door and wooden-
ware factories. Now the town is asking
permission to spend $20,oo to acquire a
site for the Crown Copper Co., and also
one for the Nova Scotia Boot and Shoe
Co. The Crown Copper -Co. expect to
employ 150 hands. They have already ex-
pended $oo,00, and promise to continue
erecting furnaces till they reach a capa-
city of 500 tons per day.

The Dominion Per'manent Loal
Ls King St. West, Toronto

Capital Stock paid-up........S1,ê59,39 5 2
Reserve .................... 3,Af310
Total Assets................ 1,42f,931l

Debentures issned for 1, 2, S, or à yeasP at 1 00

current rates, with Inteest coupons attached, pa
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, General MaDger

J NO. H.Y OU NO
CHARTERED ACCOUNTAN"

* Auditor, Trustee, Etc.
* rlnit Stock

Cmpantes OrganizTd.
'Phone 1237. 90 Yongs St., TORO.

THOMSON, .ENDERSON & BELL,
RRBsTERS, SOLIOITORS, 8b

D. . TuousoN, g.c.
OAVID HENDERSON, offices,
GEORGE BELL, Board of Trade
SJ3HN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDsEY, W.C. W RiDOUT WADs"
0

6. O. S. LINOSEY & Co.
Barristers, Solicitors, Notary

Freehold Loan Building, Corner
Aaelaide a d Victoria Streets,

Buite 77 and '48.
Telephone No. 2984. TOBO

4

GIBBONS, MULKERN & HARPER,
Barristers, Bolicitos, 30.

Ofloe-Corner Richmond and Carling Steets
LONDON, ONT.

0E0. C. GlaONs, g.c. P.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & TIp
Barristers, SolicltorS, a"

WNNIPEG, MAN.

tIugh . Macdonald, Q.C. i. Stewa P
-rankH. Phippen. Wiliam J. TUppO<sDx of

Solicitors for: The Bank of Montreal,Te
British North America, The Merchants B! , Øso
The Canadiac Pache Railway Cà., The
Company.

D. S. WALLBRID 'd

Barilster, Solloitor, &O.
Inns of Court Building

VANCOUVER,

CoIlestionss a Spetalty

G. J. LEGGATT
BARRISTER, SOLICITORY

WINDSOR, O1er.

O2e-Over Canadian Bank of Co52fl1
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JOHN MACKAY
Public Accountant, Auditor, ReCeller

1and Trustee
Bank of Comomce Bldg., 'rorouto

Cable Addr;ess: CAPITAL. 
Tel. NO. Îl
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lemporary Promises.

In the remodelling of iny
BLd premses I was fortunate

*ough to be able to get accomo-
dation just next daor east, and
kis month will be one of spe-

Cial values in seletting from may
Very exclusive and high quality

1oVOlens, in suitings and over-
coatings.

HENRY A. TAYLOR
DHAPER

SSIN BLOCK, TORONTO

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

~ONEYLoanîd nu v. ry advantageous
NEY ttrs -f ep'syen"''°°"

Prudent: j P. WqTTNEY. Q C., M.P.
Vtce 1resident: ALEX. SUTHERLAND.

ite for Booklet giving all particulare.

W. S. DINNICK, Manager
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eOFFEE & CO.,
Grain Commission

Merchants
a t.uxq, 12 Board of Trade Building
oFEE. Touto, Ontario

THE
PROVINCIAL

TRUST
COMPANY

0F ONTARIO
LIMITED

'gieI Bun1dlg, - TORONTO

TRUSTS
Wè:Z:dscrption accept, dl aýd 6zecutad. Acta
ad 'W1strator, Eecutor, Guardian. Assigne

dator.

LOANS
roit y any amount spon real estate or ap-

le usis gt lowest market ratas.

S AR, CARTWEIOET, Pres't.

~ } fl-ePres&dents.

I. TAYLOn, Aeing Manager.
aId Safdty Deposo Departesents.

Mercantile Summarv.

THE Wellman-Siever Company, of
Cleveland, has been awarded the contract
for the plant and works of the Ontario
Nickel Co., at Hamilton.

DURING the coming year, the G.T.R.
will spend, it is said, in the neighborhood
of $8oo,ooo in improvements in Toronto
and other points in Ontario.

THE boot and shoe stock of A. Side,
Sr., Chatham, inventoried at $2,6oo, was
sold at auction to J. C. Cowan, of the
same place, at 8o cents on the dollar.

THE Great North-Western Telegraph
Company has definitely completed its ar-
rangements with the Dominion Govern-
ment for transmission of cable and press

despatches to and from places on the
Yukon line.

FIRE at Leamington did $1,5oo damage
to Morse's flour mill, and destroyed $5,ooo
of evaporated fruits, belonging to Ken-
nedy Bros., stored in the same building.
Kennedy Bros. had $3,700 insurance; Mr.

Morse had none. The fire was evidently
the work of an incendiary.

SNOwSLIDEs are working in the
Rockies, and no trains reached Vancouver
from Saturday till Wednesday, passengers
having to be transferred at the breaks,
where track and bridges were swept away
by the slides. Freight will necessarily
be several days behind.

HON. JOHN DRYDEN, Charles Mills,
Hamilton; David Henderson, Acton;
Wm. McGregor, Windsor; Frederick
Fenton, M.D., Toronto; J. H. Douglas,
Warkworth, and J. G. Boughner, Lon-
don, have been incorporated as the Do-
minion Fence Company, Limited, with a
share capital of $750,ooo.

IT is estimated that 25 per cent. of the
logs cut on the north shore of Lake
Superior this winter will have to be left
in'the woods, as the season, on account
of the lack of snow, has been very un-
favorable. The cut, however, has been un-
usually large, and the three-quarters put
through the drive will be almost as large
as the average cut for the last few years.

AN arrangement has been made witll
their creditors by the Hobberlin Bros.
Co., Limited, custom tailors, in Toronto
They are to pay 6o per cent. of their lia-
bilities, in ten months, without interes1
or security. They owe $8,500, and to pay
this sum they claim to have assets o
$16,ooo, of which $3,900 is in stock, an<
the balance in book debts, goodwill, an<
lease.- Another assignment is that o
J. W. Laister, butcher, Toronto.

AN assignment has been made by Jas
Watts & Co. tobacconists, in Winnipeg
They are not likely to owe a large sum
-It is reported that the Qu'Appell

Felt Boot Co., Limited, is in financia
difficulty, but as yet we are unable to giv
any particulars.-The tinware stock an
machinery of E. J. Guilbault of Winnipeg
has been purchased by R. J. Kempt, c
this city, at 93¼ per cent. The purchas
amounted to $15,464. Other of the corr
pany's assets nominally valued at $20

-ooo, are still for- sale.'

TO THE TRADE

ialvanizing....
of all descriptions done in addition ta our exteasive
Windmul, PoMp & Water Natettal ElneR&

Satisfaction guarantesd.

ONTARIO WIND ENGlNE & PUMP CO., tmiited

Atiantie Ave.. TORONTO. ONT.

MANY OF THE

Best Manufacturers
are now isuing Catalogues printed

on the culebratd

Photo Book Paper
because it prints rertectly and esWSofT.'mor durable,
just as banda-me and cheaper ,han coated paper. Ask
your printer for samples, or write for pamphlet o

Canada Paper Co. -onOmrO..
LiITED. NONTREAL

The St. Lawrence Hall
Montreal, is the best known botel ta

Canada. Some of the most celebrated

people in the world count amongst Its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity.....

Rates, from $2.50

to $5.o0 per dal.
HENRY HOGAN

Proprieter.

DUUGEINGMICIHES.
Botary and Baud.

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.
1I Adetaide Sb. 1., TORWOMTO.
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THE ISSUE OF

BONDS
SBondholdersare

b e s t protected b y a
Mortgage Deed of Trust
coverino he entire pro-
pcrty o the Company
issuing the Bonds and
executed to a reliable
Trust Company which
certifies upon each Bond
that it is secured under
the provisions of the
Mortgiage Deed. Such
Certificate always en-
hances the value of
these securities and
faclitates their trans-
fer.

CAPITAL,
81,000.000.00

ational Trust Co.,
Co. ing and LElited
Victoria 88o.. TOIRONTO

Wm. Parks & Son
Llmited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 94 Wellington St. MA

r Aoronto .VID AY,Fraser Building, Montrea
JOHN RALILANK. Toronto, Speolal Agent for Beau

" oarpor Ontario.
mlle-New Bunswlek Cotton Mille, St.

John Cotton 1Mlii.

OFFICIAL
ENVELOPES

Are a specialty with us, more being turned

out of thi ilarge factory yearly than by all
the competing Canadian houses combined.

Banks, Insurance Companies,

Law Firms,

And other institutions requiring thii line of
goods find our assortment the most com.
plete in the Daminion.

Lowest quotations far quantities.

Furniihed printed, if desired, ut most
reasonable rates.

The Barber & Ellis Co.-'
Limited

Nos. 43, 45, 47 and 49 Bay-street,
TORONTO, ONrARIO

Mercantile Summary.

THE McLaughlin Carriage Company, of
Gananoque, say they will put out over
4,000 buggies during next season.

W. F. FORREST has put out 200 bushels
of flax seed among the farmers of Logan
township, and will erect a flax mill at At-
wood, in the spring.

MR. Louis SIMPSON, general manager
of the Montreal Cotton Co., has resigned,
and Mr. Fred. Lacey, the assistant man-
ager, will take his place at least tempor-
arily.

THE dry goods firm of C. A. Fraser
& Co., Brandon, has been changed to
Fraser & Ross. The new member, Mr.
Ross, has for a number of years been
manager of the store.

THE Richelieu & Ontario Navigation
Company will build a new steamer, to be
called the"Kingston.' Sheis to run
between Toronto and Prescott, and will
be built at the Bertram ship-yard, in this
city.

IN Quebec City the failure is reported
of Alfred Emond, grocer, who shows as-
sets of only $2,268, to pay liabilities of
$4,62.-E. Constantin & Fils, dry
goods, of the same city, are reported as
having effected a compromise on liabili-
ties of $13,8oo, at the rate of 50 cents on
the dollar.

EAMAN & STONEBURGER, of Osnabruck,
Ont., young men, who started a general
store venture in the fall of 1897, have
made an assignment of their estate.-P.
R. McMillan has been in the drug trade
in Brockville, Ont., for some twenty
years, and was generally thought to be
doing moderately well, but is now re-
ported as having assigned.

MONTREAL failures for the week are of
insignificant character. Lucien Plamon-
don, grocer, has assigned, owing $2,80o.
-Joseph Beaulieu, provision dealer,
lately failed, is offering 20 cents.- Miss
Olive St. Pierre, milliner, has made a
voluntary assignment, and owes about
$i,ooo.-J. P. Boyle, saloonkeeper, has
assigned, on demand, and owes about
$5,ooo, of which $3,000 is due on a mort-
gage.

AN assignment bas been made by Wm.
Mailer, general dealer, at Bridgetown,
N.S., who removed from Newcastle,
N.B., in 1898, and opened on a small
capital. le afterwards bought a branch
business in Laurencetown, and has evi-
dently overtraded, and got beyond his
depth. He is said to owe about $9,ooo,
and a proposition to pay 50 cents on the
dollar, made at a recent meeting of
creditors, has apparently not carried.

A SMOOTH stranger visited London last
week, represented himself as a commer-
cial traveller, and after several unsuccess-
ful attempts to cash a $50 cheque, induced
Mr. Green, of John C. Green & Co.,
wholesale milliners, to advance him $15
on a cheque, signed "W.- T. Rogers &
Co., Toronto." The stranger then dis-
appeared, without stopping to settle his
botel bill, and of course . the paper was
found to be bogus.

This Journal
has more subscribers in nore
places throughout Canada than

any other trade publication.
Send for our map of the DO'
minion. Free.

AddressaE THE MONETARY TIES,
T<,BoNTO

GH . Adanms
ANUFACTURERS'

AGENTS and
COMflISSION

--- nERCHANTS

Flinders Lane, MELBOUR",
Clarence Street, SYDNEY,
and at FREMANrLE, ADBLAIDEP
BRISBANE and N. Z.

Will be pleased to correspond with Canadian
turers and Exporters desirous of opening oP

direct relations with Australasia.

Canadian
Manafacturer5

desirous of

opening an

Australian
Connection

are

requested to
correspond with

Scott,
Henderson & Co..
Sydney, New South Wailes-

Refer*nces-Bank of New South Wale'
Sydney,; J S. Lark., E.q., C nadiaU

Gov't Trade Commissioner, sydney.
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IMPORT ORDERS
Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

ko Gas Bouse Supplies,
Mill Supplies,

ntiactors'Supplies.

COPLAND & COMPANY
MONTREAL and GLASGOW

IObGSON, SUMNER & Co.
Oer to the trade special values in

Goods, Smallwares and Fancy
Goods.

Ilnts tfor the celebrated Church Gate brand of

& St. Paul Street - MONTRBAL
WHOLESALE ONLY.

ý!cilian Asphalt-ý
ROck, Powdered ighest grades only
an dlastlc.
tekeH.&4.B..AVELINE L00,
egenta In Canada. Catania, Italy.

lig EN ,& CO., 706 crag St., Montreal

lis Mfg. Go.
16 to 28 Nazareth Street,
MOTRI.,..

Yarlisbes, Japans
il, PrintiRg Inks

se, ac. White Lead

THE CANADIAN
OIORED COTTON MILLS CO.

, Ottonades, Tickings, Denims, Awn-
Shtings, Flannelettes. Ginghams,

IP3, Skirtings, Dress Goods,¶ Lawns
C 1Blankets, Angolas, Yarns, etc.

OILY WHoLESALE TIRADE SUFPLIID

De Morrice, Sons & Co.
AGENTS,

IMontreal and Torouto.

"Se"AL T
'>urest and Best for Table and Dalry

N. Adulteratlon. Nover cakes.

flercantile Summary

THERE iS 100,000 bushels of wheat,
stored in Brandon elevators, belonging to
farmers. The price has dropped from 5c.
to 8c. since the wheat was stored. The
wheat represents about $50,ooo, kept out
of circulation, and this is given as one
of the reasons why Brandon is dull at
present.

IF Montreal was "snowed in" from the
rest of Canada on Wednesday, last week,
Aberdeen, Scotland, was isolated by snow
on the previous Wednesday. But in the
first case the railway tracks were blocked,
while in the latter, it was the electric
telegraph connection gave out. Fourteen
lives of sea-faring men, lost close to the
city, during the storm, helped to deepen
the gloom of Aberdeen.

THE annual meeting of the shareholders
of the Intercolonial Coal Mining Com-
pany, Limited, took place last week in
Montreal. The sales of coal and coke,
for the year ended 31st December, 1899,
amounted to 208,079 tons. The follow-
ing gentlemen were elected directors of
the company for the ensuing year, viz.:
Messrs. James P. Cleghorn, president;
Charles Fergie, vice-president; W. M.
Ramsay, Thomas Wilson, E. Goif Penny,
M.P.; A. W. Hooper, R. MacD. Pater-
son, and Lieut.-Col. F. C. Henshaw.

FAILURES in the province of Quebec
continue few in number, and with small
liabilities. The following are the coun-
try failures reported for the week:
Joseph Longpre, general dealer, St.
Jovite, has made a voluntary assignment.
He has been in business in the district
for eighteen years, but failed in 1891,
compromising at 40 cents.-J. H.
Robertson, of New Richmond, already
reported insolvent, is said to have effected
an arrangement at 50 cents.-An assign-
ment has been made by C. J. Trudel
& Co., hotel, Grande Mere. Mr. Trudel
was formerly unsuccessful in a general
store business, and has been using his
wife's name.-P. Savard, general mer-
chant, of St. Ambrose de la Jeune Lor-
ctte, surprised bis creditors the other day
by calling then together, and making an
offer of 6o cents, on liabilities of $12,6oo;
nominal assets being shown at like figures.
He has been in business a good many
years, and though he compromised in
1888, at 50 cents, he was considered to
have done very fairly since.-C. B. Pois-
son, general merchant, at Ste. Sophie de
Levrard, makes a proposition to pay his
creditors 50 cents on the dollar. He was
previously in a milling business at
Gentilly, and other ventures, which are
reported to have not turned out very
successfully.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "81 °.sit.
100 Bay St.. Toronto

The
NoRTlIERN ELECTRIC

AND

Manufacturing Co., Limit«I

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suzar Refinin g Ce.
(Llmlted) MONTREAL

Kanufaturera of Befned Suga m of the wel
known Brand

of the Highest QuaUty and Purity

Made by the Latest Processes, and Newest and Be
Machinery, not surpassed an

LUMP SUCAR
in 50 and 100 lb. boxe

'' CROWNP" CR ANULATED
Special Brand, the finest that can be made.

EXTRA CRANULAThto
Very Superlor Quallty.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
of allGrades and Standards.

• SYRUPS
of all Grades ln Barrels and Hal Banals

SOLE MACERS
Oî high class syrupa, lu tins g lb . and 8 lb. each
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C. B. PETRY -
Acntjt rustee andl

Financial Agent

24 King St. W., Toronto. Phone 828.
Auditing and general accountancy undertaken;high

est references as to trustworthiness and competency.

Wm. Barber & Bros.

OBORGBTOWN, - - - ONTARIO,
MANUFACTURERS OP

Book Papers, Woekly News, and
Colored Speclalties

JOUN Bausal.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLBSALERS
KEEP ET

Toronto Paper Ifg. 0o.C
MILLs AT cOEnWALL,

RHE OlWN BROS. LTD
Commercial Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

- 1emember the New Address:

51-53 Wellington St. West,
TORONTO.

Established Half a Century.

The Town of Rat Portage
invites offers for the following Debentures :

$75,000 at 4 per cent., for 30 years, issued for
construction of Waterworks system. De-
bentures and interest payable yearly.

#24,000 at 4 per cent., for from 5 years to 20
years, issued as Local Improvement De
bentures for construction of SeweA and
Sidewalks. Interest paid yearly. Princi
pal each 5 years.

Fuller information upon application. Offers received
up to March 22nd, 1900, addressed to

D. H. CURRIE, Town Clerk.
Rat Portage, Ont., Feb. l4th, 1200-

IN November, 1896, Arthur Grant be-

gan the manufacture of harness in
Ruthven. Now we hear of his assign-
ment. He will not owe much, for his
business was on a small scale.

AN assignment is made by J. McKenty1
& Co., clothing dealers of Belleville. His

wife is understood to be the owner of the
business. The firm now owes about

$7,ooo, and has nominal assets of $6,ooo.«
Previous to starting this business, Mr.1

McKenty was a member of the firm of

Lahey & McKenty, at Napanee, who fail-
ed in July, 1896, and later in January,

1899.
CRUDE remains at $I.75 and $1.79 for

Petrolea and Oil Springs receipts, says

the Petrolea Topic, while the refined

article is quoted at 12% cents, in bulk, and

15½ cents in barrels. Field operations

during the coming spring and summer

will be brisk, if the fact that both old andi

new prospectors are casting about for un-

developed territory means anything.
AT the annual meeting of the Montreal

Warehousing Company, held at Point St.

Charles, the officers and directors elected
were: President, Charles M. Hays; vice-

president, W. M. Ramsay; secretary-

manager, George H. Hanna; directors,

Messrs. Charles Percy. George B. Reeve,
and Thomas Davidson. The annual re-
ports are described as of a satisfactory
nature.

THE office premises, in London, of the

Dominion Savings & Investment Society.
having been destroyed in the Opera

House block fire, that company has open-
ed temporary offices at NO. 354 Richmond
street, where the business will be con-

ducted as usual. Arrangements are being

made for the re-erection of the building

in which the offices were situated. and

when finished, the former offices will be

reoccupied by the society.
DAVID M. MORRISON withdrew from

the dry goods firm of Lees & Morrison
in the fall of 1892, and started business
under cover of his wife's name, Mrs. J.
R. Morrison. She had $1,ooo and bor-
rowed $500. additional. It is now evident
that she undertook to do entirely too
much business for limited means, and now
she assigns, owing $5,200. She has nom-

inal assets Of $3,200.-About the year
1882, L. R. Short opened a tailoring and
men's furnishing business in Tilsonburg.
Four years later his creditors kindly ac-
cepted half the amount of their claims, in
settlement of their accounts, and again,
in 1896, they gave an equally favorable
settlement. The bane of his business life
was granting credit too freely.

TORONTO STOCK TRANS-
ACTIONS.

The past week's business on the To-
ronto Stock Exchange has been marked
by a sharp advance in almost all mining
stocks. War Eagle started around 130,
and yesterday was selling at 140; 22,950
shares changed hands during the week.
Payne advanced from 129 to 136, sales
totalling 12,500, Republic showed the
greatest advance of any, the figures
changing from 97 /4 to II4Y, on sales of
45,000 shares. The other transactions for
the week ending Thursday, noon, were:
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V)o-
Imperial Bank, 16 at 209-209? nOf

minion Bank, 97 at 266-267,4; Bank
Toronto, 6 at 235; Bank of COIniner et

89 at 14 6U-148; Merchants' Bank, 2at

162; Standard Bank, 35 at i96W9-19'l-
tario Bank, 14 at 127; Bank of aI{nPtllt

2 at 185 C.P.R., 1,755 art 947/à-95½;Ge

eral Electric, 92 at 177-181; do., ne 7

at 106; Toronto Railway, 404 at 100,or1-
London Electric, 25 at 113 t-3hC
mercial Cable, 623 at 1671/-169; t
25,000 at 904-97Y4 ; Golden Star, 5?5OO

17-18; Cariboo, 1,ooo at 75; Natiral
Trust, 35 at 130-132; Toronto - 13 at
Trusts, 17 at 147½; do., part paid? 113

141'/; Dominion Telegraph, 22 at Cycle
Carter-Crume, 114 at o112-io34Ga

& Motor, 252 at 8o-88; Consumer 25'

24 at 210-211; People's Loan, 24 *e

Montreal Gas, 25 at 190; Canada

at 500; British America, 2 at 118% h

ilton Cataract, 25 at 93'/2: Bell Tele hou
28 at 18o-181; Dunlop Tire, 56 at
102; Luxfer Prism, 23 at 111-112; nt..
Permanent, 48 at 130-131; do., 20 per c t
39 at 130; Western Assurance, 140133
1591; Toronto Electric Light, 32 at03

135; Twin City Railway, 25 at 63

Crow's Nest Coal, ioo at 13 9 Y/2-14 ad
perial Life, 40 at 147; North-West Lao

pref., 50 at 53.

WOODSTOCK BOARD OF TRAPE

The ahnual meeting of the W oflst0
Board of Trade, held on Thursdayrsi oat

weék, was well attended. greshe
O'Grady's report deat largelY With the

matter of securing new industriest for t

town. It pointed out that during the Pr

year a number of new industries ha the
ed there including the reopeing 0stock
Great Western Mills by a jointosc

company, known as the WO the
Cereal Company; the reopeningOy,

Grant tannery by a joint stock co Btan

known as the Hamilton Oak Ehtent

Tanning Company; the establi igh t

a hub factory by Mr. Newtonknow a3
and the metal castor company, kred the
the Denton Company. It endora

project for the establishment of a P

packing factory, and generallY re .

the town's advancement durig the a

The following officers were elect r
the ensuing year: E. W. Nebitt,
dent; J. A. Bain, vice-presi cotinc
G. Wallace, secretary-treasurer;O. G.
G. de. C. 0'Grady. C. Suitter, 0.î,

Anderson, H. H. Powell, A. Pa ttullo,

J. McIntosh. D. W. Karn, John rte

M. Douglas, J. M. Grant, T. h.Par
and B. McNichol.

The Canadiail Paciflo RaiIWgtlCOl
NOTICE TO SHAREHOLDERS

The Nineteenth Annual Meeting of tbire'
ers of this Company for the election ofD
the transaction of business generally w1l the e1w
Wednesday. the 4th day of Aprlue ,8tthe O

office of the Company, at Montreal, at tWe

°°The Common Stock Transfer Books W1 I
London at 3 p.m. on Tuesdav 27eh February, -
Montreal and New York on Friday, ath Macs P

TueTay. Feb ruar 27thk Boks wîîïcîe r

on Thursday, Sth April.
By order of tbe CBR'LEa DINd.r ef

Montreai, 12th Feby, 1930. sc
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Business Chance

l tablished manufacturing business wishing to
their ouput have an opening for an office man
invest &5,0)0. "INVESTMENT," Box 459,

y TimesToronto

PIRE INSURANCE

t 4%:eral Manager wanted for company now forming.
t bave experience and able to introduce part capi-

tePl, stating terms and amount of capital can

"INSURANCE,"
Monetary Times Office, Toronto

To Private Bankers

kgadvertiser, wbo bas had large experience in
audsthoroulbly reliable. wili undertake the

Oi "nt of a country office. Addreds "dANKER,"

Business Opportunity

tp% -TED--Competent office man for financial
Y now being organized-Muat be able to intro-

. 'pital. Reply fully, stating terms, etc., to
41 innipeg, Man.

B8USIDOss Opportunitv
64 Th6 advertisers have an opening in their

% itS (established 1840) for an active part-
th capital. Business is up to date, pro-

Ve and profitable. Connection strictly

Address

"-OPPORTUNITY,"
o 459 care of Monetary Times,

Toronto, Ont.

o the Stoveand
hardware Trade

e are in a position to furnish stove
Irs for the following makes of stoves :

"t Universal Range, Uni-
raalPremium Universal,

Universal, Home Uni-
i Elegant (formerly made

b y jeM.Williams & Co.). Brilliant,
I1IlIant Range & Oook, For-
%ter Candy Furnace, Derby

(fornerîy made by Harte-Smith Mfg.

C PIendid and Diamond,
I<%erly made by the Toronto Stove

Cland for all makes of Jno.Findlay &
So stoves. Also for all kinds bear-

E oUr name

CLENDINNENG & SON
Ste. Cunegonde,

ItONTREAL, QUEBE" •

MR. R. B. SEETON, head of the firm of
R. B. Seeton & Co., wholesale merchants,
of Halifax, died on Monday last, aged 71
years.

IN Hamilton, on Tuesday, the by-law
to raise $200,000 to build a third water
main to the beach, and to extend the
filtering basin, was carried by a vote of
1,322 to 524.

A NEW YORK despatch states that it is

announced that the G.T.R. bridge, across

the Niagara river, at Black Rock, is to be

rebuilt- to fit the requirements of increased

trade. The bridge has eight spans, and
a total length of 1,967 feet.

IN the debate in the Imperial Parlia-

ment on the war, Mr. Flavin, one of the
R--- P llr d d b «nn l l11 9M

A Typewriting Room-C. B. College.

Typewriting
is the handmaid of Shorthand. Both are well taught
in the Ceatral Business College, Toroito, where
the services of four i egular teachers and the use of forty,
five mew machines are placed at the disposai of stude xqt.

»Astr ng and popular scho>l. Enter any
time. No vacations.

W. H. SHAW., Principal,

BANKE1RS
Home oe uiers, ma le a goo aou. .1e

Irish soldiers," he said, "lose their lives From the fallowing list aur readers can
in South Africa, and on their return home ascertain the names and addresses of bankers
are starved to death by the War Office." *ho will undertake ta transact a general agency

M. S. BRIGHT, of Superior, Wis., re- and collection business in their respective
ceiver of the Stinson estate, while in Hamil-_ __ ___ ___ ___
ton last week, stated that if Jas. Stinson ONTARIO
should win his suit against the UnitedACTON, Halton County, STORIE, CHRISTIE
States Government, the depositors of theA
sus,pended private bank might get some- AILSA CRAIG, Middlesex Connty. jos. ROSSER

thing out of it. Teller Alex. Leith, act-
ing under instructions from Mr. Stinson,
has closed the bank.

THE Montreal Street Railway has de- EsLuSTCU.

cided to increase its paid-up capital from
five million to six million dollars, and toA _______________________JOSEPH_______

use the extra million to improve the NORTH-WET TEUITOIUM
service by building an extension to the WAPELLA, Assiibois, N. W. T. R. A. PEASE &
power-house, and new cars. It is pro- CO.(with Brancb Office at Moosomin, N.W r.)

posed to issue the new stock to the
shareholders at the rate of one share in j E. EVANSC

five.Fome ollsowigm s or adrs an
Ascetanlhe mams nddesesofbner

LARGE numbers of boot and shoe job-
bers have been in Quebec, during the
week, making spring purchases from the
manufacturers, and it is given out that all
reports to the contrary, notwithstanding
the relations existing between the two
branches of the trade, are most amiable,
and not likely to be marred by any ques-
tion of discounts.

THE Equitable Life Assurance Co. has
purchased $4,5oo,ooo Russian bonds, prin-
cipally railway issues. These were pur-
chased at a fraction more than one per
cent. below par, and are deposited in the
State Bank of Russia. In view of this
fact that banks in that country only pay
2% per cent. for deposits, the purchase
of guaranteed railway securities would
seem a good investment. In order to
comply with the Muscovite insurance law,
the New York Life Insurance Co. has
also bought several million dollars of
railway securities.

Agent. VANCOUVER, B.41. Reliable information
relating to any part of British Colusnbia promptly
furnisbed. Customs work attended to with despatch.

F. J. LUMSDEN,
Accountant, Auditor, Assigne, and General

Agent. Accounts investigated -md collected Prompt
returns guaranteed Roc.m il, Inns of Court Building,VANCt-UVER, B.C. References furnished.

(1EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, 361 Dundas Street, Londen.

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands va e » and sold, notices served

A general financial business transacted. Leading loan
iompanies, lawyers and wholesale merchants given as
roferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnipeg
Real Estate Agents and Managers, 86S Main

Street (ground floor). We undertake the management
:f estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings
Over fiiteen years' experience in Winnipeg property
References. any monetary bouse in western Canada.

JOHN RUTHERFORD, f SOUND, ONT.

License d Auctioneer for County of Grey.
Lands valued and sold; Notices served ; Fire, Life

and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans eflected
BHst of referpfola.

Gold Medals, Pans. 1878 :1889.

JOSEPH GIllOTT'S
eHighest Quality, and Having
Greatest Ourability are Therefore

CHEAPESTe
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TO INVESTORS.

An old established Manufacturing Company doing a
large and inoreasing business, having disposed of the
larger portion of its Pecent issue of Seven Per Cent.
PPeferPed Stock to leading capitalists, wishes to meet
with a desiPable party who Is in a position to take up the
whole or a part of the balance ($25,000). ,A young man
who would be capable of taking a position in the busT-
ness is desired. RefePences unexceptionable. Enquiries
to'" Manufacturer," Monetary Times,'7Toronto.

The Canadian Pacific Railway Co.
Dividends for the halt-year ended 31st December,

1899, have b en declared as fo'lows:
in te Proference St ock 2 ppr #ent. f-

On he Go %o'n)lStock 3 per cent..
Wanants for the Comnon Stock divldend wlll be

nail'd on or about 2nd April to Shareholdersn ao rtcrd
at the closing of the books in New York and London

ýrespectively.
The Prference Stock dividend willlbe paid on Mon-

day. 2nd April, ta Sharehol ers af record. at theclosing
cd te books at the Company's London officetc Queen
Victoria Streat, London, E. C.

The Common Sck Transfer Books will close in
London at 3 p.m. an Tuesday, 27th February, and in
Monireal and New York on Frtday, 9th Match. The
Pr°ference°Stock Books will close at i p.m. on Tues-
day, i'ebru-iry 27th.

A bookawill b re opened on Thutx ay, 5th April.
By order of the B lard.

CHARLES~DRI1NKWATER,
Montreal, 12th Feb'y, 19X0. LJ; Secretary.

Notice for Tenders
Cloucester County, N.B.,

Debentures.

Tenders for an issue of debentures for $30,000, un-

der the Act of 55 Victoria, Ch Apter 48, and amending

Actspayable in 40 years, with Coupons for Interest at

5 per centum per annum attached, interest payable an-

nually, will be received by the undersigned at Bathur t,

N.B., up to and including the Second day of April,

A.D. 1903, at 12 o'clock noon, to erect new County
Buildings.

Tenders•nay be for whole or any part of issue of

$90,00In Debentures of $500 each.

Bathurst, Feb'y 1st, A.D. 19O.

CHAS. F. BRISON, Warden.

N. A. L&NDRY, Secretary-Treasurer.

SEALED TENDERS addressed ta the underslzned
End endorsed Il'ender for renewal of part of Bu•-

ltington Channel south nier." will be received at this
offi-e until Thursday 29th March, 190I fr the recon-
struction of the sunerst-ucture on the Burlinton Chan-
nel south Pier, In Hamilton Bay, Counity of Wentworth,
Ontario, according to a plan and a spec•ficatin t be
seen at the office of H. A. Gray, E'q, Engineer In
charge harbo.ir worxs, Ontaro, Confederation Life
Building, Toronto; on appliration to the Postmasttr at
Hamilton, Ontaio, and at the Department of Public
Wor s, Ottawa.

Tenders will not be considered unless made on the
form suoplied, and sig.ned with the actual signatures of
tenderers.

An accepted bank cheque, payable to the order o
the Minieter of Public Works. for fte.n hundreof dol
lars ($1.5001,must arcompany eacb tender. 'fheech-oue
will be forfeitpd If the party decline the cnntract or fal
to compl. te the work contracted for, and will be re
turned in case o non-acceptance of tender.

The Departrnent does not bind itself to accept tht
lowest or anytender.

By order,
JOS. R. ROY,

Acting Secretary.
Department of Public Works, A

Ottawa, Mar,.h Srd 1900. 1
Newsraperq lnsertinz tlis advertisement withou

authority from the Department wiIl not be paid for it.

ARE YOU INSURED?

The following, respecting a matter of
fire insurance, of interest to many, is from
the Peterboro Times:

In Spahr v. North Waterloo Fire In-
surance Company, the Divisional Court
holds that the insurance is uncollectible.

The policy contained a clause providing
that the insurance should not be effective
if the house was "untenanted." The fire
took place while the occupant was tempor-
arily absent, residing with her mother
on a neighboring farn, and the court
holds that the house was unoccupied or
"untenanted" at the time. Look over
your policies and be sure that they in-

sure your premises while your wife is at
the club, your children at school, and
your "help" at market.

As we understand the matter, the de-
cision above described is an appeal from
a lower court. There are, we know, a
number of companies whose policies con-
tain a similar clause, but not every com-
pany, which has even a legal right to re-
fuse to pay a claim, would refuse to pay
it under similar circumstances. The in-
surant is exposed to very arbitrary treat-
ment in the face of such a decision.

THE USE OF A "BIG, BIG D."

A decision, not quite so important as
interesting, has been handed down re-
cently by the Supreme Court of Mis-
sissippi. Tom Riley, a citizen of that
State, became invoived with a fellow-
citizen in a heated discussion, and called
the latter a damned rascal. He was ar-
rested, and discharged by the trial judge,
on the ground that -the use of the wprd
"damned" does not constitute the crime
of profane swearing. The Supreme Court
holds that this was an error, as the word,
as used by Tom Riley, was an impreca-
tion of divine vengeance, and that "it is
not absolutely necessary that the name of
the Deity should be used," in order that
the word should be accepted in its pro-
fane sense. The Supreme Court of Con-
necticut is cited as having taken a similar

f view.

LIFE ASSURANCE MEN PROTEST.

On Wednesday, a large deputation of
life insurance magnates interviewed the
Government of Ontario for the purpose of
securing an equalization ot taxation on
life insurance companies, as compared

t with other corporations; and being ab-
solutely freed from municipal taxation

[ES

which was harassing and annoying.

did not object to paying a reasonb -r,
ernment tax, but did not like tei cog

ried by municipalities ail over thet
try. It was contended that one per cet.

charged on life premiums was 1 Pa8 d
while fire insurance companies o tie
two-thirds of one per cent., and ftr3

insurance companies should be free f o

taxes on personal property and

FINANCIAL MATTERS.

A New York Stock Exchange ne t

ship is somewhat of a luxury.. . the
last week sold for $40,000; thiss

price paid for the last four sea

changed hands, and is the high ithoot
though $41,ooo has been offered,

a sale being effected. d to
al

Eleven thousand dollars washisset
Mr. Godfrey Weir last week for ,J

on the Montreal Stock Exchange.
Forget & Co. were the purchasers,>ce

The Bank of Montreal will co

the construction of a new buildstt
Craig street, Montreal, in August00

and tenants on the site have beenaftef

fied. No leases will be renewed

May ist.
The Bank of Yarmouth has had treo

presidents within two months. Aft .1100.

L. E. Baker's death, Mr. Chates c

Brown was appointed, and by thevacCI
sudden death, in February, aa• te

was created, which has been filledvit
appointment of Hon. Senator Lovtd bY

The thirty million pounds Oerel0I.
the British Government, a as rnes
has been subscribed many ti srie
Two millions or more has been s bs

in Canada, the Bank of Montrel ra
something over a million; the M erhie

and other banks, as well as stock hOld
and private capitalists. The loaites
sued at £98 IOS. per cent., bearsb in
at 24 per cent., and is repaya
April, 1910.

BANK OF BRITISIH NORi
AMERICA.

We learn from the report ofchas to
whicb wltb

of British North America, w tn
'be submitted at the yearly meetgfits o
6th inst., in London, that the lro

the last half-year were £64,753, this ha
balance brought forward. FroTitidsnd

some sum the directors pay a divdd5

six per cent. on the capital and6,ad fo
oo to the reserve, carryi g er6,es thS

ward. We observe, with interest. tlh

besides the £ ,ooo subscribed ank JsO

Canadian Patriotic Fund, the b:rikad!sn

subscribes $250 towards the

South African Contingent. Thefofia0
appropriations, from the profithe bene
account, have been made for t ier

of the bank's staff, viz.: To th 0

Widows' and Orphans' Fund, e gei
to the Officers' Life insuracshe
£1355. These appropriations hait

while the authorities of this bal'kfl1
prudent regard for the interests.-ted, 1
officers, they are also publ the to
relation to matters which affect b
lic weal. The bank's loans ad aSit
14,638,113; it has cash in ada l
assets amounting to £1,82O,290 eqd

- total assets are £6,827,3a. whic
,to rpore than $34,000,000.
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a~~~~~a s ."'o°"h'ettheYesterday's enthusiasin gaysthOttel Gazette, of 14th, there vii fot
tnine1h doubt as to what kind of a city

atreal is. It is just as British as somg
e Which usually make much more

was a great send-off the Strath-
lorse got in Montreal. But it will
qluiet beside the welcome the veter-
i receive when they come back.

'rURO BOARD OF TRADE.

tenth annual meeting of the Truro,
4 ~Oard of Trade was held on Fri-

tharch 2nd, when the reports showed'
e embership has reached the cen-1

t0dnark The finances are in a healthy
'On, notwithstanding the fact that a
rcial report, costing over $2oo, is

let w1eekly to members. The presi-

talMr. • R. J. Turner, in his report,
as St wth the growing trade of the town,
hanildn by the large returns of freight
to Idby the I.C.R., and increased cus-

i receipts. Thèse show: Intercolonial
-Way, cash receipts for 1899, $114,059,fr t for 1898, $1o,598; outward

trto 1899, 13,222 tons; 1898, 11,857
C customns, free goods entered, 1899,

98 $54,103; dutiable goods,
Dt. ,649; 1898,$220,367. Mr. Turner
tatiOut the need of a new railway

fereOn ,and closed with a patriotic re-
ce to the war. Following are the

th* ers1for 190o: R. J. Turner, president;
et rm; J. H. Kent, first vice-presi-

Di' JOhn A. Dickson, second vice-
ident; G. A. Hall, secretary-treasurer;

iC. E. Bentley, M. Dickie, D. B.
ok ,Dr. D. H. Muir, W. H.

S. M. Bentley, R. S. Boyd, T.
g, A. J. Walker, A. C. Mills.

Business
Obta.Hed

.8 e mes and doubtful enterprises is surelyth,la representation and fraud backed up by4 lreiy th i farerunner af faluri.

tmlj ,'notor Company have been the first to RiveS'iet r and manuticturera af Canada a strictly
la ahlge f)rn a variery ci Pur= et he latteat of

ppijiin aaai tar as a paint te.

It ls a brass
machine being
ao perfect la
ita mecbsziiam
that it will
whitewash, dis
infect, pint
with amoast
any known
mixture - as
well as spray
fruit trees

It is th-sub-
ject of more
,aents than
Rist on all

R 1 W Im o I,ther a pp1li-
ances together
-and yet it is
sold as low-
or nearly as
low - as any
other sprayer
in the mirket

totl0sseli you the chemical to use with theY v Vou ca a get it from your dealer yourself.
,otctivVanage w.. offer you in thiis la it is guaran-

'<1114. 'ure, and at the lowest possible price.

Address,&reatiîe ree.

OLTOROMPANY
eR04tion it' St.,, I.ONDON, CAN.

spaper.

E M ON E T A R-Y T I M ES

Correspondence.
MUTUAL FIRE UNDERWRITERS.

Editor MONETARY TIMEs:
Si,-I send you some particulars of

the annual meeting, which were, perhaps,
not known to you when your notice of
2nd March was written.

Thirty-seven companies were represented
at the meeting by over sixty delegates.
After routine business, the president de-
livered his annual address. He briefly re-
ferred, therein, to the need of urging up-
on the Government to amend the statu-
tory conditions, so as to include and
limit the distance at which steam thresh-
ing engines may be set from farmers'
barns and stacks, and the difficulty of
protecting from this great hazard, when
the reasonableness of the limit of dis-
tance fixed by each company, is subject
to the finding of a jury, or the ruling of
the judge, in case the conppany feel com-
pelled to allow a claim to be taken to
court. He also mentioned the great ad-
vantage that fire insurance companies and
the honest insurer would receive from
amending the Insurance Act, so as to re-
quire the trial judge to decide upon all
questions of "Materiality," instead of the
question. being decided by a jury, as the
law at present stands. The address was
practical, containing good common sense.

The Inspector of Insurance was present
at the meeting, and delivered an address,
dealing with fire insurance as a busi-
ness. He held that insurance must be
managed on business principles. He re-
ferred to the value of lightning-rods-
when properly adjusted-but said they
were of no value when not properly put
up; to the hazard of steam thrashing,
when the farm engine is placed within a
safe distance, of, say, ioo feet; the power
wind mills, the question of "Materiality,"
as applied by the jury, in case a company
is taken to court.

A satisfactory financial statement was
presented by the auditors, and ordered to
be printed in detail, in the minutes, and
sent to all cormpanies. You have already
given the officers and executive com-
mittee. The meeting was the best in the
history of the association.

HUGH BLACK,
Secretary.

-A joint stock company has been
formed at Stratford for the purpose of
making and selling grain and stock
racks. Thc racks will be manufac-
tured by Wettlaufer Bros.

-"Ah, yes," said the pious quoter,
The ran falleth alike upon the just and

the unjust." "I doubt it," replied the
scoffer, "for the unjust generally have the
umbrellas of the just."-Philadelphia
Press.

S rOCKS IN MONTeZAL.

MONTREAL, March 14th, 1900.
Closing a
Prices.

STocKs.
0

Montreal ......... 257 256 39 ......... 2;j
Ontario ............ 126 126 14 :......... ......... 1
Moisons ......... 193 t.u 25............... 2L4j
Toronto......................... ......
SCarlera....................... ........ 176Rhan 160 160 18 11 160 s

Com.erce...... 14 1452 b1...............
Uniont......................... ............. M
Hchelaga . .... 1351 13. 44. 11.0M.
Nationa e..................................... .......
M. re %egraph.. .......................... 173....
R. &0. Nav. 109 107 33:15 Il è 1 9 106
Street Ry. . 34 302 70à 301 30s 3 B
Gas ............ OU-j 18- 57L l!a. 1>%j 216 fC.P.R.... 1d 95, 9 à 1757 95à M
Land Grant bds .............................. .........
Bell Tele. Co. -I&j lm 3 8 0 IlsO 17Mont. 4% stack ......... :...... ........
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Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. SeouritiesaUitableog
investment by Trustees and Insuranoe Companiea and
tor Deposit with the Government, always on hand.

(BO. A. STIMSON & CO.,
24-96King St. West Toronto, Ont.

We Manufacture a
FullLine of

Engîncers'
Supplies
IN
BRASS
AND IRON

In the selection of requirements of
this description the important factor is to
get the kind made Puil Weight and
BOeitQuality. They itve that'lasting'
satisfaction and feeling of safety. We
make this kind only.

il
Heintz Traps
Save Steam

TUE HEINTZ

isG "

LIMITED

sUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUPACTURERs

Flectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATINO CURRENT.

Main Offices and Factory

TORONTO, CANADA
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LMITED
TORONT09 CANADA

ESTABIsIED Dilers
manuctuxer of

CANADIAN
RYE

King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialt>'
la

gines
ROPELLER WHEEEI-and their excellence

Is acknowledged aIl over the laItes.WHISKEY "°rf
Aged Whiskies from 4 to 8 years' Profitable Advertising

old a specialty.
PRIE LIST ON APPLICATION

Short Talks on Advertising"
Md pages, 123 illustrations; sent post-paid

on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $100.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. Itlis interestingly and
readably written- more readable than or e wculd believe
possible on sr hackneyed a subjeci as advertising-and
lt la illustrated b' pictures intended to lend a humorous
turn te many of the sentences in the text. For those
who want a g-neral idea of advertising principles, the
book will be found valuable, id even the reders to
whüm Its subject la more than famillar will find It an
Interesting et mpanion for a leisure heur. It la full of
apothegma. ves y one of whick rings with a true note."
-Osoô. '. ÏRoeli.

Excellent Wrrk."-Bsffalo Evening News.
"Interesting and ofitable."- Baltimore Berald.

Lively and Sensible."-Philadelphia Evening
',loram.
"Har dsome and Clever."-New York Pres.

Should be read twice."-Cleveland World.
"Sbould be on the desk every advertiser."-Cleve

and Fveg.
"Best tbing we have seen."-Buffalo Express.
" Most practical and helpful."- Atnneapoli. Journal
" Every advertiser may read with profit."-St. Louis

PO$t.Diapatch.
4Mr. bates bas rerdered a service to ail progressive

business men."-Philadelphia Record
"Most interesting of all instructive Books."-Bufalo

Ful of ideas of value."-Cleveland Leader.
"Nothing humdrum or commonplace."-Bufalo

Commwerofal.
"Full o snappy, commonsense hints."-Boston Ad-

vearUser.
Striking and readable."- Baltimore Amorican.
Cannot fail to prove interesting."- Pittsburg Press.

"Should be In the banda of every business man."-
Philadelphia Ledger.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes onlipractuial articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-

tisirg rates on application.

A CCOUNTICS ASSOCIATION, Publishers
23 Pine St., NW YO Rtc CITY

Our "Dalily Bulletin' la
the only thing of the kind
In Canada. A most oom-
plte and reliable record of
Failures - Compromises -
Business Changes-Bifs ofOSÇ te Sa's-Chattel Worfguges-

'-'J Writs and Judgments forthe
EVE RY entire Dominon.*

We lcrue rareiully re-DAY J vi'ed rpference books four
timps s year.

R. G. DUN & 00.
Torontn, Montreal, Hamilton, London and ail

cities in Dominion, U. S. and Europe.

Art in Advertising For 1900
The handsmes@t series of cover desiens ever exe-

cuted for a jour al cf this character will appear on Pro.
fitable Advertising during the coning year. These de-
a gns alone will be worth the subscription price rhe
quality of the' contents will be in keeping and many new
and valuable features will be presented.

The readers of The M npta. y 1Iimes appreciate good
tvpography. Profitable Advertising ls superior In
this rerpect and offers more for the money (80 large
pages per month) than any similar medium-all bright
original matter, and fully illustrated.

Serd 00M for year's subecription. Foreign rrice
$1.5n per year. Sam le copy 10c. il you mention The
Monetary Times. Address

Profitable Advertislng and Art In Advertising,
No. 227 Washington Strret,

BOSTON, MASS.
KATE E. GRISWOLD, Pub'r.

Do You Ever
Have Occasion
To Use a
Legal Directory ?

Forty-two law firms who jointly forward over two
hurdred ard fifty thrusand items of business to their
legal corre'p ndents annual y. and who are necessarily
posted as to the b st att. rneys to use at a diqtance,
communicate to a central office constantly their experi
ence with th-ir various correspondents, and from this
information is crmviled monibly the directory whirh
thev use. That such a list is superiar to one compiled
in the ordinary w iy and rublisbed amnnally or semi
annually, goes without saying. Each issue contains,
In addition to the legal list, a complh te Bank Directory,
the collection laws of the vartous States, tabulated be
sides a goed deal of general Information of value to
lawyers and credit men.

The directory (complete each monih-no supple-
meits) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 6g,

150 Nassau Strcet, New York

British AnieriCft0l
Business Teoo t*
College.a

Accountant.

Young Men's Christian AS d
Cor. Yonge & MoUGilUStS'

Toronto.

OFFICERSr
]EDWARD TI<OUT, rdî.a

E. R. C. CLARKSON, Vîet"
DATID HOSKIN, Sere

AND AND
GiRG1L
R&SA W

are a necessity in a saw mill They increa

city of a mill one-third when loge are sml'b

heavy and re-cutting all slabs on re-saw, sng&

They make two plump boards0t

a bad face deal. -0
Transfers supply 'hem and not over four 0

required to run one.
If some large milîs can use three and fouriY a

surely find one profitable Will be pleased to

particulars and prices.

WATEROUS.
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THE SITUATION.

e Lord Roberts entered Bloemfontein on Tuesday,
tre -eys of the presidency and the public offices having
r us1y been taken to him, two miles before he
rehed the town, being borne by the Mayor, the Secre-

Of the late Government, the Landrost and other
%rials. The entry was in the nature of a triumphal

pasSon. The British flag was promptly hoisted on
dresidentialbuilding, evacuatcd by Mr. Steyn on

S ay night. The Landrost, though he was officially

l tber of the Government, was the opponent of the
President, as Lord Roberts styles him. No

r Proof that the Free Staters are tired of the war

Mte he given than the reception of General Roberts.

lit th efailure of the two Presidents to induce Lord

tiQ .Ury to negotiate with a condition precedent that

ra 1ndependence of the Boer Republics should be

he1ted, and that the rebels of Cape Colony should not

in fl,.shed, these officials declared that there was noth-

for i but to continue the fight; they asked President
wtl ney to intervene, and sent a deputation to Europe

a like commission. Lord Salisbury declined to

t the intervention of any nation.

Sprsident Kruger and President Steyn, of the
tOUth African Republics, who last autumn defiantly

ed Great Britain to mortal combat, suddenly, at
r ntein, March 5, became impressed with the
roOfuthe war they have been waging, and asked

elves whether there was any justification for all the
try that had been caused. When they first experi-
*t1his change of mind they do not tell us, but they

4edY ask credit for the statement that it was not
e by the near approach of General Roberts of the

%t arrny to the capital in which they penned their
They declare themselves ready to negotiate for

P On condition that they are guaranteed the inde-

d ce of the two Republics, civil and military, which
d s enable them to continue to trample on the out-

h British in the Transvaal, and to enter an another

theee it would suit their purpose to do so. This
'leaning of their offer ; these are their terms, and

they add that they will take nothing less. They might,

they tell us, have made this offer before, but as the Brit-

ish, who were struck before they were prepared to defend

themselves, had met defeats, they (the Boers) abstained

out of pure tenderness for British prestige. This was

considerate, or rather it would have been if it had been

true. To this amazing proposal, Lord Salisbury gave the

only reply possible, under the circumstances. Recount-

ing the events which preceded the invasion of British

territory by the Boers, lie tells them in plain language

that Her Majesty's Government are not prepared to

assent to the independence, either of the South African

Republic or the Orange Free State. This determina-

tion receives the hearty endorsation of the whole British

Empire.

At Ottawa, on Tuesday, on a motion to go into sup-

ply, M. Bourassa moved an amendment containing three

points: The independence of Parliament, supposed to be

menaced by sending two contingents to Africa without

Parliamentary authority; that the action-of the Govern-

ment, in furnishing the aid it sent, should not be drawn

into a precedent; opposition to a change in the political

and military relations of Canada to Great Britain, unless

initiated " by the sovereign will of Parliament." On the

main point-the necessity of Parliamentary sanction in

advance-practically everybody agrees with him. In

every other colony, he pointed out, Parliament was called

before the expense was incurred. Here it was known in

advance that all parties stood ready to condone the irreg-

ularity; and the proof is found in the fact that M.

Bourassa got only ten votes for his motion. Moving it, as

lie did, as an amendment to-a motion to go into supply,

ie may be said to have courted defeat, which he was

dooned to meet in any case, but the effect of his tactics

was to make the defeat the more crushing. One clause

of the resolution seems to be due to a statement, which

M. Bourassa says the Governor-General made-not

wisely, we think, if he did make it-that he does not like

a written constitution. Then we are told that Mr. Chain-

berlain accepted offers of troops froni Canada " which

had not been made;" which means, we must suppose,

not made in a regular constitutional way; that they were

made, in some form, may be taken for granted.

In reply to M. Bourassa, the Premier struck a note

which has resounded clear and loud throughout the

whole extent of the British Empire. He pointed out

that. owing to the time and manner in which his motion

was made, there was nothing to do but for the House

to swallow the whole or to reject the whole. No amend-

ment to the amendment could be offered; if there could,

lie thought, the amendment might have been so modifiéd

as to secure its unanimtls adoption; the Government

had made it plain. when the first contingent was sent,

that the act was not to be made a precedent. Todd was

qnoted to show that "if it were possible to do so, it

would not be politic to restrain the Government from

expending money, under any circumstances, without the

previous authority of Parliament." The main thing was

that the Government felt that they were sustained by

public opinion, and took the responsibility, as well they

might, relying on Parliamentary indenmity. If the Gov-
ernment had refused to send troops to Africa, the calam-
ity of a cleavage, on race lines, ie said, would have hap-

pened. And lie used these confident words: " What-
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ever may be the consequences, whether loss of prestige,
loss of popularity or loss of power, I feel that I am in the
right, and I know that a time will come when every man,
my hon. friend-M. Bourassa-himself included, will
render me full justice in that respect." While conceding
to M. Bourassa the right to believe that the war is unjust,
lie said, " I for rny part am just as fully convinced in my
heart and conscience that there never was a juster war
on the part of England, than that war." But the most
important thing said by the Premier was in reply to what
would happen in future British wars. His answer was,
"that if it should be the will of the people of Canada, at
any future stage, to take part in any war of England, the
people of Canada will have to have their way."

The Legislature of the province of Quebec has
before it the question of the abolition of the Legislative
Council, to which, when in opposition, the party now in
power partly committed itself, without much reflection
or any serious demand from the electorate. A resolution
in favor of abolition lias been proposed by Premier
Marchand; it remains to be seen whether this action
means anything more thar a supposed necessity of ful-
filling an ante-election pledge. The argument that

$35,ooo a year would be saved by abolition, does not
affect the utility of the institution. The onus lies on the
abolitionists to show that the second chamber has no
proper part in the constitutional system of that province,
and that the best forn of legislature is a democracy with-
out check or balance. Till this proof is forthcoming, the
question of saving cannot properly be heard. The mere
fact of saving does not justify the excision of a member
which may be nccessary to the efficient action of the
legislative machine. If the member be in a state of
atrophy, its excision would be no sacrifice. But is that
its actual condition ? Is its utility not equal to its cost ?
There can be no abolition without the consent of the
Legislative Council. Is that body prepared to commit
suicide ? On a previous occasion, Hon. M. Joly, an
abolitionist, admitted that the body to be affected was not
ready to sanction its own strangulation. In Quebec, the
Legislative Council was intended as a protection for the
ninority, and from this point of view its abolition would
be a serious step.

MORTGAGE COMPANY AMALGAMATION.

The latest annual meetings of the four companies
which are to constitute the Canada Permanent and West-
ern Canada Mortgage Corporation have now been held,
and the basis of valuation at which the assets of each are
to be taken over has been made known. The result,
while it has been acquiesced in by all, has not in every
case met the expectations of those most interested. For
vhile the securities of the Canada Permanent make a
showing in the return of the Amalgamation Committee
confirmatory of the estimate of value placed upon them
by its own directors, the other companies concerned in
the amalgamation do not come out equally well. The
London and Ontario suffers a slight reduction in valua-
tion of its securities, although its reserve fund remains
intact; the Western Canada h* its reserve cut down by
half a million, while the Freehold's reserve is written off
and a portion of the capital as well. The authorities of
the last-named company are far from agreeing with the
low estimate placed upon their property by the valuators

for the amalgamated companies, but they consent
accept it. Similarly, the management of the West
Canada, who also accept, as they had agreed to do,

valuations aforesaid, remind their shareholders that

capital, and much of the Rest, is intact, and that
rigid writing-down of their property need not Prev t
the realization of better prices for a number of tlied
securities than the amalgamation conmittee has Phlace
upon them. Indeed we have heard of instances
such realization has already happened.eO

It must be admitted that to loan company Ped the
Ontario outside those immediately interestedtheSe
announcement now made of the relative values Ofthe
four companies' assets comes as a surprise, and th ce
shareholders of the three smaller companies cans
be blamed for feeling more or less aggrieved thate-
properties have, in some cases, been so ruthlesslY tre
Still, if they are under-estimated this does not ipal h
value of the companies' lands, whatever m eay tiiii-
effect upon their shares. In this connection it is softhe
cant that, as we are told, not one of the directors hold-
Western Canada Company has sold a share of bis O
ing in the last ten years, showing what faith they hvetorI
its carning power. However unpleasant, the proPranie
ought not to dread such a severe financial house-c la
as has just taken place, but rather to welcone it ift
prove to have been necessary. If the improveent t
in 1898 in the condition of the country continues, it 1e

quite possible that the assets of the Freehold CO"1
may prove to be worth more like the $5,000,000 art
were valued at last year, than the $4,300,000 they

now reduced to.

So far as we have been able to discover, ative
reason why the Canada Permanent's showing is reld
so favorable is that its loans are widely distribute
comparatively small sums over Ontario and elsewhr
and, therefore, it has not suffered so heavily in cie
tion from depression in Winnipeg and Toronto Id

property as the other companies. Besides, it ties
appear to have periodically written down its securi the
perhaps better proportion to their requirements than

others had done.

CANADA PERMANENT LOAN AND SAVINGS

COMPANY.

)f the
It is hardly too much to say that the history al5

Canacia Permanent Loan Company is the financ
tory of Ontario for the last forty years. The Col"

was founded when capital was scarce in Canada e to
land barelv had a salable value. Farmers were to
large degree pioneers and poor. Since capital begai

be made available for them by the loan coIpanis rth
other agencies, a great change has taken place
tetter among our agriculturists, and this co pan tbe
liad a large share in bringing about this change. tth
very interesting review of its career which we pri l

week, the president shows the growth of the coltsof
transactions from a capital of $31,ooo, and assstoci
$68,ooo in 1855, to the large figures of $2,600,000 bus

$1,300,000 reserve and $1O,325,ooo assets. Doing to

ness first in Toronto alone, its operations extend nov d

half-a-dozen provinces of the Dominion. It was

the first to borrow on debenture in Great BrtiadS
bas used many millions of British capital it
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besides the money of its shareholders and the deposits

Canadian people; and the steady growth and success

its operations, yielding an average dividend of II

elt. for all these vears, constitute a remarkable

reCord among Canadian financial institutions. For forty-

Ve Years the same man, Mr. J. Herbert Mason, has been c
at its head, and its board has always contained men ofc

and influence.

.is , e find in Mr. Mason's very mnteresting resumé of t

to ompnys history some circumstances which deserve
fnoted. In all that long period of nearly half a cen-
,O onember of the office staff has ever been removed

ay dteath, and during this period the company never lust

dollar by dcfalcation of an employé. Further, we

l'serye with interest that the same firm of Toronto

a litors has been connected with the company since its

.leePtion-
It is agreeable to learn that the directors of this

t n y have agreed to mark their sense of the value

r. Mason's lengthened and able services by present-

han with a very considerable douceur on the occasion

his, the last meeting of the Canada Permanent as an

0efedent loan society. His many friends and those

the company share, we may be sure, in the hope lie

1fidently expresses, that the Canada Permanent and
sternCanada Mortgage Corporation, a company ot

os' ,0o0assets, which starts under such favorable

lpees, will realize the expectations of continued pros-

rty under conditions of economical and concentrated

toinistration, which it is the aim of the amalgamation

theeeure. While Mr. George Gooderham is to occupy
presidential chair of the new company, the position
heen conferred on Mr. Mason of chairman of the

Octtive Committee, which is the same position as that
lûttipied by Sir William Van Horne on the board of the

aradian Pacific Raiuway.

WESTERN CANADA LOAN AND SAVINGS

COMPANY.

tlThe reduction of its assets as valued by the

alasation Committee of the Canada Permanent
estern Canada Mortgage Corporation does not

e to have affected the earning power of the Western
'ad Loan and Savings Company, for its net profits

o the Year's working are shown to be eight per cent. on
Pital. The average rate of interest yielded by the
Ortgage investmerits as they stood on its books a year

S WVas nearly 572 per cent., and on the reduced valua-
6 Of then now made for amalgamation purposes, over

lier cent. This is the most remarkable statement of

trings the company has made for a dozen years. And
ere OiOn hand, too, the large sum of $367,000 in liquid
sets, available if required for a still further reduction

of debenture liability. The improved general conditions

CIOte years 1898 and 1899 have enabled the Western to
oseiOut nany dragging city properties, for we are tol'd

le tis total of Toronto real estate on hand amounts to

cZssthan $290,ooo. The general good character of the

thpany's other securities is 'attested by the nature of

der.statemient now printed. The portions of the report

thl With interest paymients and investmnents durmng
eYear are interesting, and the peintsaddress will

ay perusal.
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FREEHOLD LOAN AND SAVINGS COMPANY.

The report for i899 of the Freehold Loan Company

shows that'its net earnings iu that year were in excess

of six per cent. on its reduced capital. Its collections

of interest, of arrears, and payments on account of prin-

cipal are stated to have been unprecedentedly large,

amounting to almost $8oo,ooo, while its obligations to

the public are reduced by the large sum of $384,ooo.

More than one hundred city properties, thirty

farms in Ontario, and fifty-five farmis in Manitoba have

been disposed of. This is a year's record which the man-

agement is entitled to regard with satisfaction. While,

as we have elsewhere stated, the directors do not view

with complacency the reduction in value of assets made

by the Amalgamation Committec. it has been resolved to

accept the finding. The reasons, as given by the presi-

dent, are that, " the expense ratio [of the new company]

should be much less as compared with the receipts. Pub-

lic confidence will be increased, the holders of partially-

paid subscribed stock protected, and the important

powers of the new company obtained by recent legisla-

tion will enable the management to conduct a safer and

more profitable business."

FIRE INSURANCE; CANADA AND THE STATES

There is but little comfort for the underwriting

capitalist in the record of fire insurance companies on

this continent in 1899, or indeed for some years betore

that. Well might Mr. Irvin say, in his circular issued

as president of the National Board of Fire Underwriters,

the fire insurance business of this country (the United

States) is in a deplorable condition. . . . We seem

to be competing with each other in an effort to increase

the expense of the business without making any earnest
effort to increase our revenue to neet this increased

expense." And theloss ratio has increased until between

the two there is no profit left in the business.

In considering this matter of expense some Blue

Book figures may be instructive. Thirty-two British

companies doing fire business in the United States took

premiums of $38,129,000 in 1899; their losses were

$27,439,ooo (71.95 per cent.), and expenses $14,201,o0o

(37.24 per cent.), yielding a loss of 9.19 per cent., equal

to a waste for the year of three and a half million dollars

capital.
The fire insurance companies taking risks in the

States present collectively a result not quite so bad as

this, but still bad, for the losses were 67.6 per cent. of the

premiums, and the expenses about 36 per cent.-show-

ing also a loss.
Now take the Canadian fire business. In the year

1899 all the companies reporting to Ottawa, Domestic,

British and American, took Canadian premiums of

$8,125,000; their losses were 56.02 per cent., and ex-

penses 32.20, making 88.22 in all, a great improvement

over the ratios of loss and expense in some previous

vears, and a great contrast with the 103 per cent.

expended by companies operating in the States.

If we apply this conparison to Canadian companes
doing business in the States we at once see how much

more profitable the underwriting conditions of the year

h1ave been in Canada. .Take the Western and the British

America companies; in the reports of both we find it

statedl that the experience of the year 1899 in Canada-
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wqs exceptionally favorable, and there was doubtless a
good profit therefrom. But among their widely diffused
risks the fire waste in the United States was such as to
swamp the more modest, but withal more safe Canadian
business. The British America took in premiums last
year, fire and marine, $1,581,538, but spent 66 per cent.
of. it in paying losses, and nearly 30 per cent.

in expenses, leaving but a slender margin. Then the
Western, with premiums of $2,467,711 had to stand

losses of 66.52 per cent., and expenses of 31-30 per cent.
In other words it takes in $2,532,741, interest included,
and pays out $2,414,098, leaving only $118,642, little
mpre than enough to pay dividend. We agree with Mr.
Irvin that it is time a cure should be found for under-
writing that is so little satisfactory in its results as this.

Expenses are too heavy, to begin with, and tlie
unbusinesslike and excessive commission system is to
blame largely for the heavy ratio of expense. Instead of
the expense ratio decreasing as the volume of business
increases, as it commonly does in other businesses, the
expense ratio in insurance keeps on increasing. Thirty
years ago, or more, 25 per cent. was the normal rate of
expense to premium, but by 1875, as we find by referring
to some tables of averages, it had grown to 26, by 1885
to 30, by 1895 to 32 per cent. The pushing and pressing
and competing for . business,· the employing of various
classes of brokers, special agents and go-betweens, and
promising a commission to each has saddled the business
with more than it will bear or ought to bear. Many of
these barnacles should be removed, and the sub-division
of commissions, secret or otherwise, stopped. As to
rates, they have been reduced in the States by competi-
tion, we understand, in the last five years by from 1o to
15 per cent. Whether it is necessary in equity to raise
them we do not say. But even at the present rates
nioney could be made if expenses were more reasonable.
To prove this it is only necessary to select the figures
of fire premiums in Canada for a dozen years, as shown
by the Blue Book, and niake a calculation based thereon.
From 1887 to 1898, inclusive, the premiums taken by
Canadian companies (page xi., Report of 1898), were
$.46,031,905, and there was a net loss to the companies
during that period of $162,301. Five per cent. on this
sum of premiums is $2,301,595. This two millions and a
third of dollars could have been saved in twelve years if
expenses had been reduced only five per cent.; that is to
say, if instead of the 30 to 32 per cent. disbursed in com-
missions, etc., the amount spent had been 25 to 27 per
cent., there would have been a profit of $2,139,294. The
lesson is sufficiently obvious.

RAILWAYS AND SUBSIDIES.

In applying for charters to build certain branch rail-
ways, aggregating 932 miles, the Canadian Pacific Rail-
way Company emphasizes the fact that it is not asking
subsidies. This is another proof that the subsidy system
has fallen into a state of decrepitude. Subsidies are not
asked, because it is pretty certain they would not be
granted. If they are nt asked, at Ottawa, it is certain
that they would not be granted gt Winnipeg, where the
recent elections decided against them. The secret
Orders-in-Council, discovered since the change in the
Manitoba local Government took place, will not be car-
ried into effect. In Blritish Columbia, nowv on the eve of

a general election, the decision is likely to be in favOr
of Government railways. Subsidies without a condition

of future return, in whole or in part, have evideltly

about reached their term. In the case of the projected
branches, the C. P. R. contents itself with obtaning
bonding power of $20.000 per mile, though it asked

$30,000. Judge Clarke also told the Railway Coin littec
of the House of Commons that the compay, in re Of
to those branches, would not enjoy its general poe.
making what freight charges it pleased, but was W ct.
that they should come under the General RailwaY A
Here is some improvenient in the conditions of charter
granting, for which let us be thankful.

CANADA'S METALS.

During the last fourteen years, which is the Period
for which we have complete tabulated returns of the
mineral production of the Dominion, the value Oftg
production has increased four-fold. In 1886, the first by
these years, it was of a value of $10,221,255 and bYsteady increases rose to $20,035,o82 in 1893, andt

$47,275,512 last year. Of this total the metallic sb-

stances constitute $28,833,ooo worth, and the ite1"
metallic $18,142,000 worth. Gold is the largest at
being stated in the return of the Geological SurveYk3
$21,49,73o, of which $16,ooo,ooo was from the YkigDistrict. Coal is the next, the value given 'he
$9.040,058, which was realized from 4,565,993 tons.bt
output of lead and silver fell off compared with 1898'
copper, though less produced, yielded more no

because of the increase in price. The following is a
mary of 1899 production:

METALLIC PRODUCTS.

Quantity. Val9e.
Copper (fmne in ore, etc.), bs........15,078,475 $ 2,655,3
Gold. Yukon ............. $16,ooo,ooo
Gold, all othern.......---5,049,730 e1.049,730

Iron ore, tons ..................... 77,158
Lead, lbs ........................... 21,862,436
Nickel, lbs ...................... 5,744,000
Platinum, ounces.................... 55
Silver (fine, in ore, etc.), Ibs......... 3,078,837

Total metallic ................

NON-M ETALLIC PRODUCTS.

248,3'7;
977250

,,o67Mo
835

$,83371

.- Il- ,.-.value.
Quantity. 483,»

Asbestos and asbestic, tons............ 2,285
Coal. tons .......................... 4,565,993'350
Coke, tons ......................... 100,820 2573»
Gypsum, tons ...................... 244,566 163,00
M ica ................ ............... ...... 387,27
Natural Gas ................... .... ...... 2 2 9
Petroleun, bbis ..................... 808,570 74
Pyrites, tons ........................ 27,687 234,5p
Salt, tons ........................... 37,095

Total structural materials and clay products...... 5 16685
Total all other non-metallic.................

$18.141-7-Total non-metallic........................$288371
Total metallic ............................... $2 ,o
Estimated value of mineral products not returned

Total, 1899 ............................ ...- $4

We hope to go on another occasion more fully 1 it

thé details of this table, but meanwhile note that
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tive shares of the total value of principal. mineral i
cts of the country stand as under: Gold, 44.53 per

Ut. 0f the whole; coal, 19.12 per cent.; building mater-

tei> 9 per cent.; copper, 5.62 per cent.; nickel, 4.37 per
"t.; silver, 3.88 per cent. Metallic products constitute

a0Ut 61 per cent. of the value of the whole.

BRITISH LUMBER MARKETS.

The outlo.ok for Canadian lumber in the British markets
't lues bright, and iii some quarters it is predicted that a
i ending of the South African war would send prices
q her than even the most optomistic dealers dared to hope.
arnworth & Jardine's wood circular just to hand describes the

thsifness for February in the West of England as satisfactory on
th WhOle; arrivals have been moderate, deliveries have more

atha.kept pace and stocks are now as a rule light. The arrivals

V#ithIerpool from Canada totalled 2,o48 tons register compared
is lit ,099 tons register for February, 1898. As to prices there

nede or no change, previous advances being fairly well main-

buln Canadian pine the deliveries of waney have been small,

vstocks are also reduced and prices are firm with strong
e ce prices quoted for next season's shipments; in square,

i islimited, and the stock is sufficient. There has been
ore enquiry for large red pine for future shipment as the stock

rlnist exhausted. Of the other woods oak shows some im-
r vernent, but the stock at present is sufficient; elm is in good
rlnest at full prices; ash is steady. and in moderate demand;
i"le deal deliveries have been fairly satisfactory, and values are
%Proved, though the stock, largely composed of oddments, is

theavy; red pine deals are in good demand at firm prices.
anlie arrivals of Nova Scotia and New Brunswick spruce

rIe deals were 1,070 standards, compared with 2,060 stand-

lifor the same month of 1898, a decided falling off,. and as
taeries have been fair stocks are not too large, and prices are
to.)nlOre headway is now being made in selling for the

del season. Birch logs show no arrivais and satisfactory
too eles, butvalues are unchanged, while birch planks under

the er importations by steamer are a little easier though

opt is8fair enquiry and stocks are nioderate. There is a good

"ge for British Columbia pine or fir, as the stock is entirely

SEA GRASS OR " SEA MOSS."

f n iidustry that is assuming larger proportions on the flats
te ower St. Lawrence, along the south shore of the coun-
shO Gaspe and Bonaventure, in Quebec, and also on the east

tore Of the province of New Brunswick, is the preparation for
tll ercial purposes of " sea grass " or " sea moss," used in

vertring. On the hard bottoms at Rimouski and Islee tle grass grows from two to four feet long, while at
oftît .onaventure and in New Brunswick where the flats are
ot ssaid to attain a length of twelve feet. Scythes are used

tea it, and care and experience are required to cure it, and
It entirely from sait, the shrinkage during the process being

drig reat that Ioo pounds green is required to make 12 pounds

lai e e total yield in 1898 was 1,473 tons, divided as follows:
ton erte, St. Eloi and Cacouna, 1,120 tons; Rimouski, 163
hr8;Seven Islands, 55 tons; Paspebiac district, 45 tons; New
firWick, 90 tons. The dealers buy the grass from the
heard ', sort it, press it and market it. Last year, we have
18g it estinated, nearly twice as much was produced as in

Dric and the competition engendered had the usual effect on

tralss'ln 1898 farmners got from $15 to $20 per ton for their
deli erand the average price on the car was $25 per ton or $30
of th in Chicago or Cincinnati-for only about one-tenth
to tecrop is used in Canada. Last year the price fell to $12

tIt·t5 to farmers, and dealers sold it on the cars at $17 to $20;
(eale at the fall in prices is largely due to price cutting by
Dint 1the evidenced by the fact that at the present rate of ship-ja ree SUppIy will be exhausted long before next season's crop
> a dy for shipnent. The grass is clean, healthy, elastic, as

it a uabe light and cheap, and is .fast growing in favor
plholstere-rs, creating for itself a place in the markets.

TORONTO TRADE FIGURES.

The imports and exports at Toronto for last month were
on a liberal scale, the aggregate being $3,684,4o2. This sum
was made up of $2,832,747 imports and $851,655 exports. 'Of
the imports, free goods constituted $846,187, the bulk being
raw materials for manufacture, such as furs, hides, skins, crude
ru,bber, raw cotton, chemicals and coal. A comparison of this
year's February imports with the previous February shows

that increases are general: dry goods, metal goods, books,
paper, leather, jewelry, glass, fruit, have all been bought more
largely, as the following comparative list shows:

DUTIABLE IMPORTS.

Feb., 1900.
Brass, and manufactures of........$ 9,779
Copper, and manufactures of..........970
Iron and steel, manufactures of...... 194,054
Lead, and manufactures of...........4,806
Metals and composition ............ 17,452

Total metal goods.............$227,o61

Cotton manufactures.................$226,685
Fancy goods ....................... 92,153
Flax manufactures .................. 71,887
Hats, caps and bonnets ............ 96,410
Silk, and manufactures of ........... 188,303
Woolen manufactures..... .......... 328,916

Total dry goods............$1,004,384
Books and pamphlets ............... $
Bicycles and tricycles and parts......
Coal. bitum inous ...................
Coal, anthracite (free)...........
Drugs and medicines ...............
Earthen, stone and chinaware......--
Fruit, green and dried ..............
Glass and glassware ................
Jewelry and watches..............
Leather, and manufactures.........
Musical instruments ,...............
Oils of all kinds ..................
Paper and envelopes..............
Spirits and wines ...................
Sugar and molasses..............
Wooden manufactures ....... ......

The largest item mentioned in the

31,886
21,874

44,371

63,523
26,380

31,ó68
23,009

35,908
54,364
38,013
15,478
18,921

47,615
5,151

17,418
11,829

export

Feb., 1899.
$ 6,265

98
148,936

9,449
14,438

$179,186

$182,079

72,375

53.474
85,774

139,938
253,330

$786,970
$ 29,371

58,734
29,974

101,110

22,130

25,720

16,467
27,825

44,707

25,802

12,430
8,953

39,737
6,815

12,708

9,615

list is fruit, next
to which comes grain of half a dozen kinds. The item " other
articles " in the Customs return, consists largely of cloverseed.
Horses and live animails bulk up to $1o4,ooo; wool is $39.498,
while some two thousand tons of dead meat represents a value

of $365,ooo. Among manufactured goods, leather and leather

goods, $41,000 is a considerable item. Among the " other
articles," we find by enquiry. at the Custom House, are cast-
ings, drugs and agricultural implements.

EXPORTS-PRODUCE OF CANADA.

Feb., 1900. Feb.

Produce of the mine ............... $.$
Produce of the fisheries ................
Produce of the forest ............... 1,974
Produce of the field ................ 96,559
Animals and their produce...........535,795
Manufactures ............ .......... 187,708
Coin and bullion...................

Total ........................ $822,036

DOMINION LIFE ASSURANCE COMPANY.

., 899.
9
7

2,006

170.434

506,724
198,618

550

878,348

A very encouraging business for 1899 is shown by the
Dominion Life Assurance Co. That company in its tenth year
showed cash premium receipts 27 per cent. greater than.in 1898,
The amount assured is nearly one-fourth greater, reaching now

$3,646,ooo, and the assets are increased by 19½ per cent.' over
the previous'year. A feature of the company's business is that
it has separate branches for women and for those who drink
no spirits or .malt liquors. These should attract a very con-
siderable business.
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PROVIDENT SAVINGS LIFE.

An excellent report for 1899 is made by this company,
which shows creditable gains in premium income, in assets and
in reserve. It lias paid out to policy-holders, too, much more
than in the previous year. The new assurances of 1899 exceeded
forty-seven millions of dollars, and the total in force is one
hundred and seven millions, while the suni added to policy-
holders reserve for the twelve months was $407,408, making this
fund now $2,481,461. The company's ratio of assets to liabil-
ities is 124½/2 per cent., and it has no clains unpaid. Such a
showing tells its own story of progress to an intelligent insur-
ant. It is evident that under Presidcnt Scott the Provident Sav-
ings Life continues to advance in strength and popularity. In
Canada its business is intelligently done; the amount written for
1899 was close upon a million dollars, which is an increase ofi
almost 50 per cent during the year. Thus we find in its twenty-
fifth year, this live company doing credit alike to its founder
and to those managers who worthily follow in his footsteps.

HAND-IN-HAND INSURANCE COMPANY.

This company has reached its twenty-seventh year, and does
fire and plate-glass underwriting. Although meeting withi
occasional reverses, as ail such companies must expect to do, it
has never missed a dividcnd, and has accumulated a contingent
fund of $53,644, which exhibits a ratio of 2.07 per cent. to the
amount at risk, a position which larger companies would be
much pleased to be able to equal. The president, Dr. Larratt1
Smith. appropriately calls attention to a serious feature char-
acteri7ing the outgo of most fire insurance companies in these
days-the excessive expense at which the business is done. This
unwarrantable outlay for commissions is a blot upon fire under-
writing on this continent. And it only needs a resolute attitude
on the part of fire managers to have this blot removed.

FIRE INSURANCE EXCHANGE CORPORATION.

This company professes to fix its premium rates on the
character of the hazard it assumes, based on actual experience
and periodical inspcction. The result of this policy is shown in
the ratio of assets it has been able to accumulate in its career.
This amounts to 1.30 per cent. without regard to capital,
whereas the ratio of Canadian companies generally, capital in-
cluded, is only 1.28 per cent. The company's loss ratio over all
its years is an average of only 58.43. Such results are proof of
the adequacy of the methods adopted. The president, Mr. Fred-
erick Wyld, makes in his address the apt and instructive quota-
tion from the late Mr. Gladstone, who when Chancellor of the
Exchequer, said in the House of Commons: " The stability of
an insurance company depends not upon the amount of its
assets, but upon the ratio of these assets to its gross liabilities
or amount t risk."

DOMINION PERMANENT LOAN COMPANY.

There continue to be in the fluancial statement indications
that the change which has been going on in the methods of
this company's business continues. That is to say, it is not yet
wholly rid of its various classes of stock. But over $300,000 of
stock has been retired, and the process is still going on. The
permanent paid-up stock now amounts to $882,ooo. The bor-
rowed money liability is as follows: On debentures, $358,550;
on deposits, $9o,ooo. These moneys of shareholders and the
public are represented by mortgages and accrued interest
amounting to $1,338,790, and real estate on the hands of the
company, $42,407, which last sum is slightly increased since this
time twelve months ago. The company's gross interest earnings
for i899 were $123,435, or at the rate of about 9 per cent. on its
assets. .There was written off $550 towards office premises, etc.,
and $o,ooo placed to contingent an<Lreserve funds. Of the net
balance, $26,659 went to pay six per cent. dividend to holders
of permanent stock, and $8,593 to dividend on pre-paid shares.
After so doing, a profit balance of $19,750 remained, which being
added to the $14,515 balance of 1898 makes the total of $73,583
of reserved funds under whatever name. The expenses appear
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unusually high this year, but this is explained by unusUal Out
lays at head office, and in connection with the Winnipe. V,
couver and Ottawa offices. Evidently the company's, ec
is an active one, and both the report and the president's speech
indicate the expectation of considerable growth.

CURIOSITIES OF ACCIDENT INSURANCE.

A glance over the table of classification of risks O
the new stock accident companies in the United States i

interesting. For instance, an adjuster for an accidentCo
insurançe company can be insured up to $1o,oOO, but $5.le
the maximum death benefit for a fire, marine or liabilitY i1n.5
ance adjuster. An actress can get a policy for $5,000, but it e
carefully noted in the manual that a " soubrette " is barred.
course, acrobats and aeronauts are uninsurable fron the a

dent insurance view-point. Another peculiar distinIctio
between the " alvertising agent " and the "-advertisite
solicitor;" the former can get just twice as much as the latter
on death benefits. [We should like to have this explainwheo
Ed. M.T.]. Discrimination is made in favor of an " artist Fio
paints in studio " as against one " who sketches outside.ejrtv

thousand dollars is the limit for authors and newspaper re
ers, although an "editor's " beneficiaries can draw $10'

case of his death. detec
A bailiff, not making arrests, finds his limit at $3,0o0,

tives at $2,ooo, chief of police, $5,ooo; police sergeants, barber
and plain, ordinary every-day policemen, $2,ooo. All abahe
can get from the company in case of death is $3.ooo A b$t3"
life saver can get $3,ooo insurance; bareepers, $2,ooo and $3.000?

book agents, $3,000; brewers, $3,ooo. A " chef " can get is the
while a " professional cook " can get only $2,500; $1'000sailos
limit for a cowboy and $5,ooo for clergymen. Coinmon but
are uninsurable. A " drummer " travelling can get $10 'is a
a " concert singer " travelling can only get half, wh1cs the
clear preference for the drummer and a selection again get
company. A doctor in cities of 5,ooo population or over canrrY

more death benefit than a country or village physician. Aan
boat deck hand can get $1,ooo, a fireman $2,000, and a

meeting death while " erecting a fire escape " can get b
A mail carrier can get only $1,ooo insurance, but $2,Ooo0ndant

paid on a grave digger's claimu. A " massage parlor atte are
must be satisfied with $2,ooo. Naval officers in peacothe
insurable for death only, the limit being $3,000. .Othe.-hefe
hand, in times of peace an army officer can get $5,00
are many other odd discriminations.--Insurance Field.

FINANCIAL MATTERS.

- 1 I3aIlk,

Mr. A. V. Spencer, manager of the Merchants for
Stratford, has been banqueted prior to his departure

Walkerton. a ock

The Halifa.< Banking Co. has increased its capitl. the
$,oo.ooo for the purpose of extending its business outs
city of Halifax.teal

February was a record-breaking month on the MO8,3 6
Stock Exchange, the transactions reaching a total of '
shares. .ir e

A Generous Banker.-D. H. Moffat, the mrilliOnaire lV
owner and banker, president of the First National Bant ro1

ver, Colo., has again attracted public notice, this tin of the
his gifts to two employees. George Ross-Lewin, cashierhier o
First National Bank, and Thomas Keely, assistant ca ed a
that institution, a're the lucky men. If they ever ente ubtW
doubt that Mr. Moffat appreciated their services the do g.iftq.
dissolved on Christnmas day, when they received the"'[r Mr.
There was $1oo,ooo for Mr. Ross-Lewin and $75,0Wter was
Keely as " tokens of Mr. Moffat's regards." The ma
kept very quiet and has just recently leaked out. . ished

Edmund Clarence Stedman, one of the most distin. ,seat
of living American authors and literary critics, has sold a d
on the New York Stock Exchange, of which he has beena distict

ber since 1869. While his retirement from the financia ed s
will le regretted by bis many friends, it is to be rege tie
fortunate tbat lhe will benceforth be able to devote 1 1 r

'to literary pursuits.
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general and special meeting of the shareholders of the
anqu Jacques Cartier was held on Monday, i2th March, in
Ontreal The meeting, which was numerously attended,
cerided to adjourn until next Monday, so as to allow of the

sbareholders' subscriptions to the new stock being increased. as
tbey Will be, by about $100,000. Outsiders and depositors haveSllbscribed$

s285,ooo towards the $500,ooo of new capital decided
n, while the shareholders have only so far subscribed about

5,ooo and it is considered that the shareholders should make
"I the balance. Judging from the unanimity of the meeting of

12th, this is likely to come to pass. The bank's assets have
SO far proven satisfactory; as Mr. Laporte says, not one client
ha failed since last year.

The People's Bank of Halifax was to hold its annual meet-îlg On Tuesday, 6th March. Its January dividend was at the
anial rate of six per cent.
bAWe observe a change in the position of the Queen streeta11ch Of the Ontario Bank. It is now at the corner of Queen

Portland streets, instead of at Soo Queen street west. Both
i:de and in the new office is an improvement on the old;

oahganiy woodwork, copper quill work and panelling, tinted
or s and electric lights make the new office an agreeable placefor the staff to work in and for the customers to visit.

FOR GROCERS AND PROVISION DEALERS.

ntAt a meeting of the cheesemakers of London section ot
b ario it was resolved that 1o cents is too high a price for

, and that unless manufacturers come down to gc. they,
le cheesemakers, will bring in material and make their own
oxes.

er XPorts from the United States of canned beef last year
hoe .49,393,218 lbs., against 37,866,632 lbs. the previous year,

lring the effect of the exceptional British South Africanand. Exports of canned fruits were of the value of $3,015,431,
ainst $2,429,078, a substantial increase. Canned salmon export

from 30,270,000 pounds to 23,015,000 pounds.
The conimission appointed to investigate the elevator and

Warehouse system of Manitoba and the Northwest has reported
roimending inspection of elevators for the protection of ship-sers and producers of grain and practically a complete freedom

pt.e construction of flat warehouscs. A bill for submission to
arlamlent has been prepared in accordance with the report.

According to a New York despatch of this day week the
hierican Fisheries Company has gone into a voluntary receiver-

.i in order to re-organize and reduce the capital to a more
Silitable figure than the $2,ooo,ooo and the $8,ooo,ooo commonreV outstanding. The preferred is paid up, while the common

re.rents patents for fish phosphate out of menhaden. The
uction by the by-laws could not be made without the con-

tat Of all preferred shareholders; the by-laws were drawn in

ree Interest of the original owners of patents. Consequently the
vership was decided on. The receivers are Thomas Russell
Charles B. Hobbs.
Promoters of the Standard Chain Works, chartered underhee laws of New Jersey with a capital of $3,ooo,ooo, have been

e oa.sing in New York to consummate the consolidation of
n works. Ten of the leading chain manufacturers of the
'ted States are in the combine. These have their headquarters
the States of New York, Pennsylvania and Ohio.

A verdict of $2,500 has been given in the New York
tpreme Court against an electric railroad company, for injuries

a boy of i -years who was standing on the corner of twostreets When one of its cars svept around the curve, the fender
a eting oVer the curb so that it swept the boy under the car,

n conseqience his left leg had to be cut off.

WESTERN MINING ITEMS.

SThe product of the War Eagle mine for the year ending
etember 30, 1899, is thus given in The Rossland Miner: Ton-

et 51,243; smelter's gross assay value, $834,882.92; smelter's
value, $5o8,562.,3; smelter's gross value per ton,

Se8selter's net value per ton, $9.92. To this may
a1dded figures showing product and values for three

months, October, November and December of 1899: Tonnage,
22,693; smelter's gross assay value, $401,873.55; smelter's net
value, $265,711.50; smelter's gross value per ton, $17.71; ,smelt-
er's net value per ton, $11.71.

The following are the results of the Hall Mines snelting
operations during January, 19oo: Copper smelting, 8 days, i
hours, i,803 tons of Silver King ore from the company's mine,
and 7 tons of purchased ore were snelted, containing (approxi-
natelv), Silver King ore, 30 tons copper, 17,405 ounces silver;
purchased ore, etc., 9 tons copper, 5,770 ounces silver, 34 ounces
gold. Lead smelting, 29 days, i hour: 741 tons of purchased
lead ore were smelted, together with 128 tons of Silver King ore
from the company's mine, from which were produced 164 tons
of bullion. containing (approximately) from Silver King ore,
1.700 ounces silver; from purchased ore, etc., 159 tons lead. 25,820
ounces silver, 416 ounces gold.

NERVE TONICS AND BUSINESS " BITTERS."

In the high pressure life of recent years in the United States
and Canada, consuming nerve force 4s it does, and wearing out
the human system prematurely, a craving has developed for
stimulants and sedatives, helps to " get up steam " followed by
helps to calm the brain to sleep. And to meet this craving the
ingenuity of the patent medicine man has catered most persist-
ently. Nerve stress, or exhaustion of the nervous system, of
which we see so much in commercial and financial life, mani-
festing itself in neuralgia, sciatica, lassitude, sleeplessness,
demands relief, and so we have remedy after remedy offered to
alleviate pain and to restore the tone of the suffering system.

A firm of Western Americans has compiled a list of some
hundreds--432,tobeexact--of these and other "sure cures." "Secret
Nostrums and Systems " is the name of the book, and its con-
tents are instructive as well as amusing. For instance, we learn
from it that there are no fewer than 48 kinds of tonics and tonic
bitters, the formulae for making which are given either accur-
ately or approximately. And among the variety of drugs, of
strengthening extracts or essences used in them, it is interesting
to find that alcohol is an almost universal ingredient, the
proportion used varying from 6 per cent. to as much as 41 per
cent. " B.B.B." is the alliterative name of one, which only com-
mon people are supposed to use, because it is no secret that
beef, brandy and bitters are its main make-up. The " Oil of
Gladness " and the " Oil of Joy " are attractive titles for mix-
tures consisting, so the book tells us, largely of whiskey, there
being capsicum in the one and camphor in the other.

The friend of woman, Lydia Pinkham, whose benignant
face, and whosc signature " Yours for Health " looks at us from
the pages of so many rmagazines, uses mainly herbs in her com-
pound, but does not despise alcohol. Then again, the magnetic
element in the preparation known as Magnetic Liniment
appears to be cantharides; while " Moxie, the great Nerve
Food " is, we are told, simply a decoction of oats made with a
syrup and flavored with sassafras and wintergreen. We do not
remember at the moment what " Revalenta Arabica," a favorite
food in England for those troubled with neurasthenia or other
debility, is made of, but there is a preparation vended plentifully
in the States under the name of " Avena Sativa-' for nervous
troubles, of which Dr. William Osler says, satirically: ''I prefer
to take my avena sativa in the form of porridge rather than in
the form of concentrated tincture of oats,"-avena beinîg the
Latin word for this grain.

It may be true, as we are so often told, that people like to
be humbugged, so long as it is skilfully done. But the fact that
so enormous a business is possible in disguised stimulants
points to a widely felt demand for some restorative, some
panacea that will quickly build up the human system which has
been exhausted by brain labor and worry. It is of little use to
tell business men that such remedies as these artificial liquid
tonics are only of temporary use. But we venture to say again
that Nature's cures are the real cures for nerve and brain
exhaustion. To pour drugs and essences into the stomach is
not the best way to feed a debilitated system or a spent brain.
Fresh air and exercise, systematic relief from the nerve stress,
shorter hours of head-work, variety of occupation, simpler and
more rational ways of living-these are the means a man or
woman should employ whose health is beginning to fail by
reason of too much sedentary work or too exclusive devotion
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to one kind of occupation. If anyone shall reply that such

things are not practicable in his case, we are sorry for that

person, since it is an open question whether, to a nervous

dyspeptic, life is worth living.

-Sonie public-spirited people in the county of Essex, the

Mayors of Windsor, Walkerville and Sandwich among them,

have started a Soldiers of the Queen Relief Fund, which may

be contributed to by those desiring " to show in a practical

nianner their appreciation of, and interest in, the regular forces

of the Empire, who have been our reliance ever since Canada

came under the British flag. These brave fellows, whose devo-

tion to duty under all circunistances is beyond praise, have
perhaps hitherto been too little considered." The fund thus

raised is to be sent to England for the benefit of the forces now

in South Africa, and it is believed that Canada holds many
natives of the British Isles who wish to show their love for

the land of their birth in a more direct manner than by sub-

scribing to the purely Canadian funtd only. Any such may tor-
ward their contributions to the treasurer, Mr. E. Chandler
Walker, Walkerville, Ont. We observe with interest, in this
connection. that a pamphlet explanatory of the causes of the

South African War has been published in Windsor, and the
proc.eeds of its sale are to go to swell this fund. If we do not
mistake, the compiler of this pamphlet, Mr. William Robins,

had in view in preparing it the considerable number of persons

on both sides the River Detroit, who were under a wrong im-

pression as to the justness of Britan's attitude in this war. But

after reading the authorities Mr. Robins cites, no reasonable

man, we think, will sympathize with the Boers. The pamphlet

is an e'xcellent exposition of the subject, and being published
at a low price, 25 and 30 cents, deserves to have a liberal sa:le.

-We observe that the Board of Trade of Kentville, in the

lovely Annapolis valley of Nova Scotia, when appointing com-

mittees, made its largest committee. having no fewer than fifteen

members, that-on Tours and Tourists, and that there is a special

committee on tourist literature. This doubtless means that
Kentville intends to let its attractions-and they are many-be

known to summer travellers this year. Doubtless they do not
need to be reminded, but some Maritime Province boards of
trade or tourists' associations may need to be reminded that
plans are being made by the Canadian Press Association to visit
the Land of Evangeline in 1oi. That visit would be a delight
to the visitors, we are quite sure. But it would also be of great
benefit to the dwellers around the Bay of Fundy, Minas Basin,
and the Cobequid Mountains, for it would advertise their beau-
tiful country in a most unusual way.

-On Sunday morning iast Senator Lewin, president of the

Bank of New Brunswick, passed away at his home in Fairview,

near St. John, having reached the great age of 88. He was

appointed Senator by the Mackenzie Government in 1876. Mr.

Lewin was a man of large means, and devoted close attention
to the affairs of the bank of which he was so long the president.
le was but rarely known to take part in public debates in the

Upper House,. but lis financial experience made him of service
on committees or in connection with banking legislation. le
was a prominent supporter of the Methodist Church in his
province.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for the
week ended with Thursday, March 15th, 1900, compared with those
of the previous week :

CLEARINGS. . .

Montreal......................
Toronto.,.....................
Winnipeg . ..................
Halifax ................. ....
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

Aggregate balances, this week, 83

M irch 15, 190. March 8, 190.
011,781.371 89,017,022

8.906.385 8.772,545
1,585.974 1,773,911
1,468,399 1,493,552

70.670 766,507
532,464 591,028
735.896 786.617
501.785 590,067

826.242,044 828.791,f49
,768,141; last week, $3,987,678

Meetings.

CANADA PERMANENT LOAN AND SAVINGS CO.

The forty-fifth annual general meeting of shareholders of the'
company was held on Monday, the 12th inst., in the comnPanY r
office building, Toronto street, Toronto, president J. î1erbert
Mason, Esq., in the chair. .*ted

The secretary, Mr. George H. Smith, having been apporthe
secretary of the meeting, read the report of the directors
year 1899, which is as follows:

It is with great satisfaction that the directors of the Care-
Permanent Loan and Savings Company submit to the s

holders their forty-fifth annual report, with the accompanycer
statement of profit and loss, and assets and liabilities, dulY
tified by the auditors, who as usual have examinetese
books and accounts of the company every month. nt
statements the assets have been taken at the valuation placed on
them by the Amalgamation Valuators. ding

According to the statements published for the precserve
year, the company had in addition to its capital stock a ressible
fund of $1,200,ooo, as well as a contingent fund to cover Posbeen
depreciation of $16o,o58. Since that time payments have and
received on a number of accounts then considered doubtfuha
many properties have been sold at prices considerablyh aro
the value at which they had been estimated. During th. e-st
underthe direction of the Amalgamation Board referred to bY
report, committees of four expert valuators, one appointeities
mach company, made a thorough examination of the secM
held bv the respective companies, and it must be gratifYI1 to
the shareholders and officers of this company to know t
published statements were fully confirmed, and that, so frUit of
its being necessary to reduce our reserve fund as the resade
that examination, it was found that the provision we had uch
in our contingent fund for possible depreciation was So bc
larger than was necessary, that $oo,ooo from that fund cOU is 
safely added to the reserve. While this very pleasing resu this
some measure due to the general increase of prosperity,rhs
finding of a committee of experienced appraisers, three-ach
of whom were the appointees of the other companies, ea Oe
whose first duty it was to protect the interests of the comxpa
represented, furnishes the most complete and unquestionabhael
dence, not only of the high character of our securities f its
the conservative policy pursued in estimating the value O t
assets, but also of the care exercised in making loans, and 0 t
watchfulness and ability displayed by the officers of the com
in looking after its extended business. This sum of f$1O'
added to the reserve, as at 31st December, 1898, the date frOt
which the amalgamation is to take effect, increased that fund tp
$1,300,ooo, an amount equal to fifty per cent. of the pai&- 9

capital stock. interest
The net earnings of the past year, after deducting ed to

on borrowed capital, and ail charges and expenses, amounaid.
$263,486; somewhat more than ten per cent. on the Pin two
capital. From this sun $156,ooo were paid'to shareholders I
half-yearly dividends of three per cent. each, and $1,9 ain
paid for the shareholders' income tax thereon. The rec r,
sum of $105,58o, representing the surplus earnings of the tie
stands at the credit of profit and loss. Considering that the ti e
and attention of the officers were so much occupied withe ui
connected with the proposed changes, this result of the bug"
ness of last year must be considered very gratifying. tis'

The cash receipts from mortgagors continue to be mOst s '-
factory. It has always been our policy to facilitate ther dical
off of mortgage loans by requiring repayment i small perterest,
instalments. The receipts, therefore. were not only for 1nt
but included many payments in reduction of principal.

The rate of interest obtainable on choice securitietitio
somewhat improved lately, but is stilh low, and cOnipetîtI
among lenders is very keen. -debel'

The liabilities in respect of deposits and of sterlingdeber
tures were materially reduced during last year. The r rates
renewed and the new money received have been at loWer
of interest. increased

The amount held on currency debentures was
during the year. a1Y'

The directors feel that it would be proper for thecne-
as one of the financial institutions of the country, to do 5 a
thing in aid of the Canadian Patriotic Fund, ana recom0
a vote of $2,000 to that object. 0o the

Arrangements for taking over the assets and business oZa
four companies named in last year's report by the - e are
Permanent and Western Canada Mortgage Corporationcail
now nearly completed. Little remains to be done butto con'
together the shareholders of the respective companies t on
sider the ratification of the agreement made provisiona the
their- behalf by the directors of the several companies. the
agreement be confirmed, as doubtless it will, this is o0
report the directors of this company will have the priVo
submitting, and they avail themselves of the opportunity îdof
grattrate the sharehoders -on the widely extended copa
usefulness and the unequahhed prosperity which this c
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has enjoyed during the whole of th'e forty-five years of its exist-
ence, and to express the hope that the new company, which
Will begin under such verv favorable conditions, and in which

e shareholders of this company will have so large an interest,
rnay have an equally successful career.

All of which is respectfully submitted.
J. HERBERT M.ASON,

Toronto, March 7th, 1oo. President.

amounts they represented on our books, that we have been war-
ranted in restoring another $1oo,ooo to the reserve fund, thus
bringing that fund nearly back to what it was before the reduc-
tion made in 1897.

I need not enlarge on the business of 1899. The year was
generally prosperous, and land values continued to improve.

That we should have been able to realize net earnings of
more than ten per cent. in that year, when the time and energies

FINANCIAL STATEMENT.

Iterest on deposits, debentures, etc., etc......
.rlvidends on capital stock.........$156,ooo oo
ar On dividends ................... 1,906 70

Cost of management-Salaries. directors' allow-
Chaances, inspection, etc., including branch offices

arges on money borrowed and lent.........
eserve fund, addition thereto, as at Dec. 31, 1898
PPropriations for amalgamation deductions and

S other contingencies .........................urplusprofits for the year 1899.............

PROFIT AND LOSS.

$240,769 85  Contingent fund, January 1st, 1899.............
Interest on mortgages, debentures, rentals, etc...
Provision for depreciations found to be necessary

157,906 70

68,o90 82
18,687 9

oo,000. 0o

6o,o58 61
105,580 15

$751,093 22

ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the Public.

beposits and interest ............... $ 682.894 28
ebentures - Sterling - and interest

b 880,681) ......... .......... . 4,285,979 67
ebentures-Currency-and interest.. 245,925 00ebenture stock andinterest (£201,329) 979,802 76llndry accounts.................... 47,301 30

-$ 6,241,903 O1
C Liabilities to Shareholders.
CaPital stock paid up................$2.000,oo0 00

aPital stock ($3,ooo,ooo) 20 p.c. paid 600,000o0
-$ 2.600,000 00

"eserve fund ....................... $1,3oo,0oo00
Contgent fund.................... 105-580 15

vtidends unclaimed................ 326 20
dividend........................ 78,000 00$ 78362

$ 6,326 0

$10,325,80 36

W, the undersigned, beg to report that we have made theSual thorough examination of the books of the Canada Per-
'nanent Loan and Savings Company for the year ending 31st
aresember, 1899, and hereby certify that the above statements

strictly correct and in accordance therewith.
J. E. BERKELEY SMITH,
HENRY BARBER, F. C. A.,

'oronto, February 27th, 19oo. Auditors.
T'he president then said:

th Gentlemen.--Before moving the adoption of the report ofWordirectors, just read by the secretary, I desire to say a few\Oçrds5
so The confirmation and establishment of the very strong arid
th Pd Position of the company, as at the 31st December, 1898, as

taresult of the searching investigation made during last year,
to Y have been a surprise to some, but was not so to myself, nor
itnothers who knew the character and condition of Our invest-
tieents.The severe test and thorough sifting to which our securi-
,a.were subjected, in common with those of the other com-

nes proposed to be taken over by the Canada Permanent and
Stern Canada Mortgage Corporation, revealed the fact that,
far from over-estimating our position and presenting a too

rathline exhibit of our affairs in our annual statements, we
f hter underestimated our assets, and erred, if at all, on the side

eing over-prudent.
wh 1 n the depression, which reached its lowest point in 1897,
tren real property became almost unsalable, and general dis-
ties prevailed, ve made a thorough examination of our securi-
bsrId as a precautionary measure decided to reduce stock-
t heers dividends, and provide for a considerable reduction in

Dr vlueof ur assets. You were told at the time that these
viecaton ere not required to meet actual losses, but to pro-
ta, mdule time for deficiencies which might possibly be sus-
hav'e . Somle of these could not be avoided, and more might
the occurred had no improvement in the general condition of
the COtltry taken place. That irnprovement began in 1898. By
thatend of that vear the value of our securities so far recovered
rest e had a s~urplus of over $1oo.oo, of which $5.ooo were
contred t the reserve fund, and $50,ooo were added to the
tourngent fund. The committee of experts appointed by the
Who companies concerned, the interests of three-fourths of

e 'a !were adverse to the company whose securities were being
ed, found our assets so good and so ample for the

Assets.
Mortgages on real estate.............$9,565,038 Il
Mortgages on other securities....... ... 153,491 43-$s
Municipal debentures.............................$
Real estate foreclosed .........................
Company's office buildings, Toronto and Winnipeg
Cash on hand ........................ $ 1,101 25
Cash in banks.........................102,419 62

9,718,529
188,581
60,400

254,776

103,520 87

$10,325,809 36

GEO. H. SMITH, Secretary.

of the officers at the head office, as well as the branches, were so
largely occupied in arranging for the proposed change, shows
the great revenue-earning power the company possesses, and
will confer on the new company, if the provisional agreement be
ratified and consummated. In that very probable event this is
the last time when I may appropriately call your ettention to
the record this company has achieved among Canadian financial
institutions during the forty-five years of its existence. I there-
fore crave your indulgence while I relate a few prominent facts
in its history.

This company was organized on the 2nd day of March, 1855,
consequently has passed its forty-fifth birthday. It had a very
modest and unpretentious beginning. It has been domiciled
on the spot its building now occupies, and where the new com-
pany is to have its home, from that time to the present. At first,
and for a few years, its business was limited to the city ot
Toronto and vicinity. After that its ramifications were extended
throughout the province of Ontario, then to Manitoba and the
Northwest Territories, then to British Columbia, and quite
recently to the Maritime Provinces, and wherever it went its
business has been successfully carried on.

Its capital was for some years derived from Canadian
sources only. In 1862 an attempt was made to tap the great
reservoir of accumulated capital in Great Britain, and turn its
fertilizing streams on to Canadian soil, where it was much
needed, but from causes which only time could cure, that
attempt was not successful. Thirteen years later, in 1875, I
again visited Great Britain, and presented our claims for credit
with such success that from that date to the present a steady
stream of British capital bas flowed to us, to the benefit of the
investors, to the advantage of the company, and especially to the
advantage of the borrowing community here, who have thus
been able to obtain capital at a much reduced rate of interest.

The annual dividends to the shareholders have been as fol-
lows:

Per cent.
For 1o years, 18.5 to 1864, inclusive, average...........13.10
For 1o years, 1865 to 1874. inclusive. average...........io.60
For 10 years, 1875 to 1884. inclusive, average............. 12.80
For 15 years, 1885 to 18o, inclusive, average............ 9.43

The average annutal dividend paid for the whole forty-five
vears was eleven and one-half per cent. Of course you under-
stand that these dividends were not paid on all the capital

$16o,o58 61
579,778 94

11,255 67

$751,093 22
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invested, but only on the stock, which averaged about one-
fourth of the total amount of capital employed.

The stock capital, reserve fund, and total assets were as
follows:

Stock Reserve
capital. fund. Assets.

At end of 1855......$ 31,327 $ 68,798
At end of 1864........796,643 $ 22,104 1,284,219
At end of 1874........ 1,500,000 457,481 3,415,482
At end of 1884.. ... .. .2,200,ooo 1,100,000 8,539,476
At end of 1899........ 2,600,ooo 1,300,000 10,325,809

The extent to which the company has been used by sale
investors as a depository for their capital, received either on
deposit, withdrawable on notice, or on debentures payable at
fixed dates, likewise shows a steady increase.

The amounts held by the company for investment from the
public were as follows:

At the end of 1855..................$ 32,952
At the end of 1864................. 306,691
At the end of 1874................... 1,254,172
At the end of 1884.................4,944,948
At the end of 1899..........-.-..... 5,192,757

In all this long time, covering several periods of financial
depression, when banks and other institutions in good standing
were obliged to close their doors, no creditor of the company
has ever been asked to wait one hour for any money he was
entitled to claim; and never since 1875 has the company been
obliged, from want of funds, to stop lending.

But it nay be asked, is there not another side to the picture?
Has not the company, by its exactions, been oppressive ana
njurious to its borrowing customers ? During the 45 years of
the company's operations more than 40,000 loans have been
made. Speaking generally, and as far as my knowledge goes, I
should say, that those who have borrowed the company's money
have made good use of it, have derived benefit from it, and have
met their engagements for repayment without compulsory meas-
ures being necessary. Exceptional cases have occurred where it
has been found necessary to resort to sales of property in order
to get back our money, or to get the interest thereon, but these
were not numerous, excepting in times of depression, after a
period of inflation and speculation. Of course lenders are never
very popular except when a loan is required. Some people have
much more pleasant and agreeable faces and words for you when
taking your money than when asked to return it, or to pay fhe
stipulated interest, but it has always been our policy and practice
to treat our customers with consideration, and if necessary, with
indulgence when it could be granted with rafety. As a result,
the company has an enviable reputation among real estate owners
who require for a time to use borrowed capital, and many who
have paid off their loans come back to us, if they again desire
to borrow.

As to the causes which have contributed to the long con-
tinued and distinguished prosperity the company has enjoyed, Imay say in the first place that we had a good field of operation,
in the growing and progressive city of Toronto, situate in the
heart of the great province of Ontario, whose farmers, being
nearly all.freeholders, are, as a class, among the most indepen-
dent men in the world. Then, without saying anything about my
own contribution to the success of our company, as to which
others are better qualified to judge than myself, it may be said
that we have 6 een fortunate in always having a good board ofdirectors, men wise in counsel, and in whom the public justly
had confidence. In the earlv days of the company the names of
Joseph D. Ridout, Peter Paterson, James G. Chewett, James
G. Worts. T. D. Harris, A. and S. Nordheimer, Edward Hooper,
and others were a tower of strength to the young company, and
its untried manager. Then, for forty years the company has had
the benefit of the services of the assistant manager, Alfred J.Mason. No company ever had more faithful service than he has
rendered. He has had charge of the cash department and ofthe office staff, and in my frequent and sometimes prolonged
absences in England and elsewhere, he had also charge of the
general business of the company. I am able to report that during
all that period not a dollar was lost to the company through any
defalcation or malversation on the part of any of the company's
employees. I trust that at some time and in some way the newcompany niay have the beriefit of his judgment and experience.Then. the company has had the advantage of having able andfaithful men in other responsible positions. I may mention oursuperintendent, R. S. Hudson; the secretary, G. H. Smith; thegeneral agents, in Winnipeg, G. F. R. Harris, and in Vancouver,Cesare J. Marani; our efficient inspectors, and the members ofthe staff generally, too numerous to mention individually, haverendered good and faithful service. It may be interesting tonotice that durng the whole forty-five years not one member oftbe office staff has died. We were also fortunate in the choiceof our solicitors, and in securing the services of influentialagents and bankers in Great Britain, who, I am glad to say.have consented to represent the new company. All these causeshave contributed in their degree to theecompany's success, andto the prosperous condition in which it now stands.Although closing under its present constitution it must notbe forgotten that in the new corporation this company will con-tinue to exist, with enlarged powers, and free from some of the
objectionable features of its present organization, that more

-For further reports of meetings see pages 1223, 1224,
1226 and 1232.

EXPORT TRADE FIGURES.

Several instances are given of enquiry made by Canadia»

exporters of the authorities in the Imperial Institute, Lond
as to mica, from Quebec; canned salmon, from British ColU01biaye

wooden handles for tools, from Ontario. On the other nan

the following trade enquiries have been made by Mr. HIar
Watson, at the Canadian section of the Institute: I. A London
firm with big continental connection, would act as agents
Canadian shippers of lard. 2. A South of England firm of kers
ers and manufacturers want quotations from Canadian makes
of pedestal closet seats. 3. A Scotch firm desires namnco
Canadian makers of window blind rollers who can fillafge
orders.

The following were among the enquiries relating tO
lian trade received at the Canadian Government offices 1bn

don during one February week: i. Enquiry is made for namesho
firms in Canada making furniture for export; also for fiitns s«11

nmake tallow and grease for export. 2. An importantwhes
commission house doing business in Canadian products wi5
correspondence with exporters of wood-pulp, evaporated appte
tinned salmon, etc. 3. An enquiry comes from Deniark for te
names of two or three good Canadian firms that wou
likely to interest themselves in the introduction of modern hl
class dairy machinery and plant, cooling apparatus, etc.

CENTRAL CANADA CHAMBER OF MINES.

The Central Canada Chamber of Mines was inaugurated in

Winnipeg last week at a large meeting of citizens of Winpect
Rat Portage and Port Arthur interested in mines. The obieCt
is to furnish absolutely reliable information as to producterets
in order to establish confidence in mines and mining 1nte*nteda
in Central Canada. The following gentlemen were apPoind
general committee to complete the work of organizationry
outline the course of procedure for the future: Gen. Sirler
Wilkinson, George Macdonald, R. A. Mather, Robert R0 gerse
C. W. Chadwick, D. C. Cameron, D. L. Mather, W. A.
F. R. Godwin, F. W. Stobart, R. H. Agur, A. M. NantonK
C. Hammond, H. H. Beck, J. S. Aikins, J. D. Crawford, J. t
Elliott, John Love. D. W. Bole, F. W. Drewry. H. Crott.y
G. D. Wood. J. B. Monk. C. S. Hoare, C. A. Kennedy, head
Geo. A. Cox. H. F. Champion and F. W. Heubach, The
office-of the Chamber is in Winnipeg.

than one-half of the new company will belong to the sharehoî'
ers of this company, that nearly all the officers who have s hsecessfully carried on the business of this company will be 0cthe
staff of the new company, and that in all probability the paCetice and policy which have worked so well with us wl b
adopted by the new company. The Canada Permanent and West-
ern Canada Mortgage Corporation begins business under exceP
tionally favorable circumstances. It will start out with a. cto
fully scrutinized and selected volume of assets, amountIn
more than twenty millions of dollars, which have cost the severa
companies contributing them many years of time and aiare
sum of money to obtain. It will inherit the agencies estabishe
and the experience acquired in Manitoba and the Norta valTerritories, as well as in British Columbia, together with ahich
uable connection throughout Canada and in Great Britain, W
have been secured as the result of th. expenditure of timea
money, all of which the new company will get at littie or-
expense. Its cost of management should be a much iowerlr
centage on capital than the aggregate cost of managing the
companies separately. For example, these companies have
each an office in Toronto, and also one each in Winnipeg' .- being eight in all. Six of these will be unnecessary, and.W l
dispensed with. In other ways the new company Wl and
advantages, and under the experienced board of directors, adthe capable officers who will have it in charge, there is no itsreason why it should not be at least as successful as anY o
predecessors. t asThe report of the directors was unanimously adoPte a
also were votes of thanks to the president, directors, officers a
agents of the company. coo

The recommendation of the directors that the sum of $20td.
be contributed to the Canadian Patriotic Fund was also adofteG.

The retiring directors, Messrs. Edward Hooper, • an
Gooderham, W. D. Matthews and G. W. Monk, were un
mnously re-elected.

At a subsequent meeting of the board Messrs. J. terbeotMason and W. G. Gooderham were respectively re-elected
the offices of president and vice-president.
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Meetings.·

?REEHOLD LOAN AND SAVINGSt
COMPANY.

At the annual meeting held March 12th
t.he company's office, corner of Vic-

ea and Adelaide streets, che following
present: C. H. Gooderham, T.

Uherland Stayner, Hon. Senator J. C.
-S C 'aptain W. F. McMaster, Hon.
trà. Wood, Henry Gooderham, Rev.
Ja offatt, Dr. Uzziel Ogden, Price

George W. Jackes, Richardla ens, Augustus Myers, Alex. Smith.
Ieiies Barber, E. A. Chown, Jos. Blake-

' Charles H. Brereton, Harry F.
.Oderham, Thomas R. Wood, William

S0o son, William Cook, Jos. W.
Ijtencer, William Spry, C.E.; H. E. Ham-

Wn, C. R. Rundle, J. M. Treble, R. S.
0od, Charles Marriott, H. Swan, Henry

by arber, John Graham, Fred. G. Allen-
. A. Thomas, J. C. Hamilton.

thMr. C. H. Gooderham presided, and
on. S. C. Wood, acting as secretary,

in d the report, with the financial state-
fo at and the report of the auditors, as

oS:

REPORT.

thlhe board of directors beg to submit
cen anual report, together with the ac-
O nts for the year ending December 31st,

The earnings of the company
Tunted to $235,441.92.

arr e collections of interest, interest in
ciae r and payment on account of prin-
whave been unprecedentedly large.

a ee had and have every confidence that
Ourreful and conservative valuation of
ou assets would and should have shown
OU pital to be intact, and a portion of
to reserves remaining, but having regard
be the proposed amalgamation and the
innefts to be derived therefrom-by hav-
Undeecombined business carried on

er One instead of four managements,
Dartiprotection given to the holders of
cre ypaid subscribed stock, and by in-
area Public confidence we decided to

ePt the finding of the valuators ap-
VIted by the Amalgamation Committee.

lee directors have again to acknow-
in the valuable services of our agents

dinburgh and Glasgow.
thehe books, vouchers, and securities of
by tlhepany have been carefully examined

apendeauditors, whose reports are hereto
na Woo, C. H. GOODERHAM,

anaging Director. President.
ronto, March 12th, [900.

a5s AND LIABILITIES, 31ST DECEMBER,

1899.
-p Dr.

T the Public-
bes ...... $ 442,648 65

rentures, cur-
beb 790,863 36

lin ntures, ster-
nte··. .1,892,849 44

est on above 30,011 99'r -.- $3,156,373 44
*a O the Shareholders- $

apital ... $1,228,o49 28Jvidend due 1stauary·..-... 
39,573 00

1,267,622 28

* 'hs . $4,423,995 72
"d b his is the amount of capital allow-

Sre the analgamating companies, being
uction of $91,050.72.

133 nvestnents:
etc gages, office building,

ala ' -... ----.....----.... $4,367,599 47
hanees in banks and on

......... ......... 56,396 25

$4,423.995 7~

* The directors are satisfied that the
above valuation is much too low, but hav-
ing regard to the proposed amalgama-
tion, have decided to accept it.

PROFIT AND LOSS.

Dr.
To interest paid and allowed:

On deposits....... $18,865 09
On debentures, cur-

rency ............ 31,175 75
On debentures, ster-

ling..............77,331 27
.$127,372 I1

To expenses, including cost of
management ................- 34,111 62

Dividends-two half-yearly at
3 per cent. each, and tax
thereon...................80,318 50

$238,802 23
Cr.

farm properties have conclusively demon-
strated. As a consequence, while you
notice a large reduction in the liabilities,
you will also observe a still greater reduc-
tion in the assets. We are disappointed
and believe that reasonable values would
have given a very different result. At the
same time, for various and important rea-
sons, we have acce.pted the findings of the
valuators.

The proposed amalgamation will prove
to be in the best interests of the stock-
holders. It will be a larger company, one
staff, one head office, and one branch
office in Manitoba. The expense ratio
should be much less, as compared with the
receipts. Public confidence will be in-
creased, the holders of partially-paid sub-
scribed stock protected, and the im-
portant powers of the new company ob-
tained by recent legislation will enable
the management to conduct a safer and

or rofitable business.

By interest on investments,moerulae bib.By iteret O invstmetsMr. T. Sutherland Stayner seconded
bank balances, etc........$235,441 92 the report, which was then unanimously

By debit balance............. 3,360 31iadopted.

$238,802 23Mr. Thos. R. Wood moved the follow-$23,8o 23ing resolution, which was seconded by Mr.
C. H. GOODERHAM, S. C. WoOD, Charles Marriott, and carried unani-

President. Managing Director. mousîy:
Toronto, 2nd March, 19M. "That the shareholders'here present re-

To the President, Directors, and Share- commend to the shareholders of thecom-
holders of the Freehold Loan and Sav- pany the ratification and confirmation of
ings Company, Toronto: the agreements entered into by the direc-
GENTLE, EN,-We, the undersigned tors of the company, having for their ob-

having examined the securities and Ject the amalgamation of this company
vouchers, and audited the books of the with the Canada Permanent, the Western
company (excepting the business of the Canada, and the London and Ontario loan
Manitoba branch, which has been duly and savings companies."
audited and certified to by local auditors), After the resolution, thanking the presi-
certify that we have found them correct, dent and directors for their attention to
and that the annexed balance sheet is a the interests of the company, and also a
correct statement of the company's affairs resolution thanking the manager and staff
for the year ending December 31st, 1899. for their services during the year, Messrs.

JOSEPH BLAKELEY, Joseph Blakeley and W. A. Douglass,
W. A. DOUGLASS, B.A., B.A., were appointed general auditors for

Auditors. the current year, and W. Hutchinson and
Toronto, March 2nd, i9oo. James Scroggie, auditors for the Winni-

GENTLEMEN,-We, the undersigned, peg agency.
have examined the securities and vouchers The election of directors was then held,
and audited the books of the Freehold and the scrutineers reported the following

an auid the bsompansof the reeo elected: C. H. Gooderham, T. Sutherland
Loan and Savings Company fordthe year Stayner, Hon. J. C. Aikins, H. S. How-ending December 31st, 1899, and kept in lnJh yn at .F c
their office in the city of Winnipeg, and land, John Ryan, Capt. W. F. Mc-
have found them correct. Master, Hon, S. C. Wood.have foeTCHINSONAt a subsequent meeting of the direc-

W. H'CRcHîI o tors, C. H. Gooderham was elected presi-J. ScROGGIE, dent, and T. Sutherland Stayner vice-Auditors. president, for the coming year.
Winnipeg, January îîth, 1900. ___

The president, in moving the adoption
of the annual report, made the following DOMINION PERMANENT LOAN
remarks: COMPANY.

GENTLEMEN,-The business of the com---
pany for the past year in regard to sales The ninth annual general meeting of the
of property on hand, collection of inter- Dominion Permanent Loan Company was
est, and repayments on account of prin- held at the offices of the company, 12
cipal has been very satisfactory. The in- King street west, Toronto, on Wednes-
terest collected amounted to $324,137.66, day, March 7th.
and the cash payments on principal to The president, Hon. J. R. Stratton, hav-
$465,084.39. ing taken the chair, Mr. F. M. Holland

Over one hundred city properties, was requested to act as secretary.
thirty farms in Ontario, and fifty-five A large number of shareholders was
farms in Manitoba have been disposed of. present. After routine, the Hon. Mr.

The directors reported through me at Stratton, president, presented the direc-
our last annual meeting that active steps tors' report, as follows:
were being taken, having in view the REPORT.
amalgamation of this company with the
Canada Permanent, Western Canada, and Your directors are pleased once more to
London and Ontario loan companies. be able to present statements of a profit-

The legislation referred to then has able year's business for the company, as
been obtained, the assets of the different indicated by the appended statement of
companies valued, and in a very short income and expenditure, assets and liabili-
time we shall submit for your approval ties and profit and loss.
and confirmation the result arrived at. The total earnings of the year amounted
When this confirmation is obtained, and to $124,774.21. After paying interest,
not till then, the new company will be writing $500 off office furniture, and after
launched, and the old companies will cease transferring $1o,ooo to our reserve ac-
to exist. count, there was left a balance amounting

Last spring, closely following a depres- to $90,642.63.
sion, extending over seven years, the Thus, after payment of the usual divi-
values of our securities were determined dends and all expenses, there is left for
by a committee of four men, one repre- further distribution among the share-
senting each company, with a view to holders the sum of $19,750.50, and this,
amalgamation. A very conservative rule added to the balance brought forward
was adopted in ascertaining values in from last year, gives a total balance of
Ontario, as subsequent sales of city and $34,265.56 for distribution after payment

L.
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of the regular dividends, and after trans-
ferring $10,000, as above stated, to reserve
account.

During the year the moneys of the com-
pany have been kept fully employed, and
to an extent that has never been equalled
in the history of the company.

Another gratifying feature, indicating
the healthy condition of the commercial
and general condition, of the country, is
that payments on accounts of loans have
been well met, the total of arrears coin-
paring most favorably, not only with those
of former years, but of last year also.

According to the practice of the com-
pany, the various properties have been
carefully inspected during the year, and
the reports received are ext'remely
gratifying to the directors.

The usual monthly audits of books, as
well as of the securities of the company,
have been carefully made by the auditors.

With the close of the last year-the first
complete year of our new premises-
your directors are pleased to say that
their expectations, as to the beneficial
effects their occupancy would have upon
the business of the company, have been
realized to a very gratifying degree.

Respectfully submitted on behalf of the
directors.

J. R. STRATTON,
President.

Toronto, March 6th, 1900.

REVENUE ACCOUNT.

Income.
Balance, Dec. 31st, 1898 ...... $ 31 18
On capital stock.............. 85,209 44
Mortgages, etc.................480,888 62
Rents, fines, transfer fees, etc. 3,717 28
Debentures ................. 221,216 oo
On deposits..................154,598 94

Total ........................ $945,661 46
Expenditure.

Mortgage 'account............$321,889 07
Stock retired ................. 301,678 13
Dividends on permanent stock 26,659 65
Debentures retired............ 29,900 oo
Interest on debentures ........ 9,031 45
To depositors................ 125,222 30
Interest....................... 2,687 66
Expenses, commissions, etc. 38,957 04
Sundry other expenditures 9,596 33
Cash on hand and in bank.... 14,810 73
Cash repaid bank............. 65,229 10

Total ....................... $945,661 46
BALANCE SHEET.

Assets.
Mortgages and accrued in-

terest ..................... $1,33
8 ,790 091

Real estate................. 42,407 83
Sundry accounts .............. 3,539 66
Office premises and furniture 7,490 34
Cash in bank............... 14,219 53
Cash on hand... .......... 591 20

Total.......................$1,407,038 6i
Liabilities.

Capital stock..............$ 882,339 06
Debentures and interest 358,550 02

Deposits and interesti...... ... 90,505 63
Contingent fund............ 18,282 48
Mortgage reserve ........... 23,035 90
Unclaimed dividends ........... 6o oo
Profit and loss balance ..... 34,265 56

Total.......................$1.407,038 65

PROFIT AND LOSS ACCOUNT.

DECEMBER 3IST, 1899.
Dr.

Discount allowed for payment
in advance.................$ 33 80

Interest paid and accrued on
debentures and deposits... 17.945 14

Interest on stock·............. 5,602 36
Balance ....................... 01,W2 91

Total....................... $124,774 21
Cr.

Interest accounît.. ... ... .. ... $123.435 o6
Premiums on permanent stock 86 oo

JL JL A1221

Fines......................... 383 98 pleasant business experiences of the
Forfeitures.................... 869 17 pany during the past yeaif

Total....................... $124,774 21 the prosc dofatprofitabe ftUP

Dr. and healthier tone that marks al lund

Written off mortgages.. $ 50 28mari9
Written off office premises ... 500 00n uand ratle

To contingent and reserve ac- qonaî)e to believe that more
couns.................OAX oeconmmercial consequences will fo0

counts ..................... 10,000 6theoo oser union and communiof
Balance .... ... ... .. ... ..... .. 90,642 63 d b

______ Mtlerndand Canada,' engendere hbe
hie bengthi

Total ......................... $101l,192 91 ari us causes. the chf i three
Cr.Doiîîion's contribution of nearlY le

Cr. ~thouisand of the flower of the Countr
Balance brought down....... $101,192 91 înanhood to help, as they have nobly doeC

Dr. in fighîing and winning the battles of the

Paid on Account of Profits: Empire.
Permnen Stck-Nluch of the successful character Of thePermanent Stock-de

Divdens........$266596~year s business is due to the activeDividends .......... $26,659 65 mand for ans and the splendid
Expenses ............ 29, 156 25 1$5,î 0tion estahlished afforded excellentable iii

$55,815 90ie
Prepaid Shares- tunities for the prompt and profit

Dividends............$ 8,593 50 vestment of its funds . re,
Expeses.........2,2 57F rom year to year the securties. VIPofExpenses ............ 2,229 57 n0

10,823 07senting the investments and oper
Withdrawal certificate dividends. 19 34t pe 0  ger
Ad-interim profits allowed ionas t nra

ordinary shares.............. 4,233 82 inspected the bans in anb a
Balance.......................19,750 50BdenCo usua are exeedy 011

Total....................... $90,642 63 agents and directors in pîacing the 9l
Cr.ofthecompany, a remark that apffliest

similar forýce to the company 9 sI 1

Balance brought down, beingiin alt ot poT roloP
amount available for distribu-oh pvc. e te
tion ....................... $90,642 63 payments on account of bans deliOnt,the satisfactory character of the sec~ttt

Balance for further distribution $19,750 50 offered to the company. re
Balance of profit and loss, 1898. .14,515 o6 1 have to refer, with regr who
Total ........................ $34,265 56 tirement of Mr. W. B. Tinda . 0 uipe

AUDITORS' CERTIFICATE. that the demands upon his tine 1 tor

We have audited the accounts of the the withdrawal of his services as re hav

Dominion Permanent Loan Company for which I am able to say with pieas p
the twelve months ending December 31st, been efficient and satisfactorY. . n il
1899, and find the transactions of that In extending my congratulat futu

period accurately recorded in the books the prosperity of the companY andshou
of the company, the receipts accounted prospects in the same direction,
for, the payments duly authorized, and not in justice negiect to refer t? resPee

vouchers produced therefor. We certify isfaction felt hy the directors In
to the correctness of the accompanying of the faithfui, efficient services fth
statements of revenue account, profit and general manager, who, with the C
loss account and balance sheet. We have pany's representatives in the provî et-
made a careful examination of the securi- and the officiais of the Company ge
ties, checked the same with the mortgage ally, deserve valuabie CO!'
register, and report everything satisfac- btost h ucs n r'

tory. tecmay h
(Signed), I have much pleasure in iovini

W. B. TINDALL, C.A., poPitHARRY VIGEON, F.c.A. adoption of this report.01
W. B.TINDLL, .A.,Mr. D. W. Karn, in seconding thesa*d:

Auditors. tion for the adoption of the repOl. ,
Toronto, February 3rd, 10oo. Again 1 have the pleasure whid ha'

Mr. Stratton, the president, in moving enjotemofor se eaa ptof 5'%

the adoption of the report, said: . ng theotion e this
It affords me a great deal of pleasure nai report, andname d ea e

to be able to congratulate the shareholdersh e t a o a
upon the successful results of the com- The report shows that the shar n de-
pany's operations during the past year. hen y

The expectations formed at the begin-vth olT 1,,
ning of the year by your directors havetSC
been very fully realized. The strong and operation has been attended W'
stable position held by the company in the satisfactory resuits.a for
financial world is evidenced by the in-:I feelatithaeamlerr tn
creased demands for our debentures, and
the advantage arising from the occupancy teron nacaoit i te condth
of our new premises is shown by very c as.te

considerably increased deposits. creasing confidence of the Public ac
You will observe by this statement that flected by the debenture and deP0sItgeIt

the gross earnings of the company last counts. Therefore, it gives Ietere
year amount to $124,774.21, which per- pleasure to second the a tff. sly

mitted the payment of the usual dividend Port. The report was unaulI

of 6 per cent., and it is gratifying to adopted. aded Con

know that, besides paying that dividend Severai shareholders their t .nd

and strengthening the reserve fund by grattlations to those of-tcer,
the sum of $io,ooo, there is still available seconder. referring especiallY tO

- an abiity hatcharacterized te .iTilofor further distribution among the share-and the
holders the considerable sum of agement of the
$19.75050. satisfactory results 

Whilst the excellent and careful man- Reference was also made tc the e
agement of the company's affairs is to be situation and suitability o
largely credited with the satisfactory re- lrenises.
sults experienced. it is a pleasure to note The report was adopted. d tots.
that the company shares in the general Resolutions of thanks to the d, any
prosperity that we are pleased to see pre- agents. and to the officers of the C
vails throughout the province and the l ere unanimousiy adopted. .- 1e.
Dominion, prompt payment On account of Tefioigdrcoswr rso
loans andi interest testifying to the oreç-eetd:Hn J.R SratnCoi'~

(lie f gîî~ra poseriy.areamng ueofThe rset and arfitbeftr
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. Karn, president of the D. W. Karn Assets. by adopting measures that will reduce

>Uy, Woodstock; C. Kloepfer, M.P., United States and State this serious annual waste that any material
r acturer, and director Traders' Bank, bods$ 343,981 25 reduction in the tax which the public pay

T. P. Coffee and F. -M. Hol- Dominion ada tock 67,637 25 in fire insurance premiums can be
oront k,an company and other brought about, for it is only necessary to

tors a subsequt meeting of the direc- hstockse...................287,414 85 refer to the Government reports, showing
Dre-On. J. R. Stratton was re-elected Company's building..........65,ooo oo the income and expenditure of comn-
Drent,a nd Mr. T. P. Coffee vice- Mu al bonds and deben- panies licensed to do business in the

ntunicip ...... 36Dominion, to prove that there has been,
tures ...............----... 753,773.4.during the whole period embraced in

- - Cash on hand and on deposit 120,239 71

WESTERN ASSURANCE CO. Bills receivable..............53,o67 73 these returns, but a very moderate s
aMortgages..................32,550 00 gin of profit to the companies at the rates

''le annual meeting of shareholders Due from other companies- and under thei conditions which have
rotohel at company's offices, in To- current account ............ 187,155 76 prevailed in this country in the past.
Dres' on Wednesday, March 7th, the Interest due and accrued 8,239 50 In this connection, it may not be out

the ent, on. George A. Cox, occupied Furniture, insurance plans, of place to refer to the fact that during
eChair.'etc., head office and branches 65,327 0o the past year a number of new companies

die tfollowing annual report of the Agents' balances and sundry have come into the field, offering fire in-
Corswith accompanying financial accounts.................. 337,376 34 surance at lower rates than those current

tanentwas read by the secretary:- c8with the old-established offices. It will be
, ws ea byth screar:-$2,321,762 85 interesting to observe whether these ex-

REPORT. Liabilities. periments will prove more successful than
e' directors beg to submit herewith previous attempts, which have been made

att 5nnual statement of the company's Loses under adjustment .... 171,382 3 to afford indemnity against loss by fire
eentsfor the year ending 31st of De-on more favorable terms than companies

for last e o -Dividend payable January which have been long engaged in the busi-
toe revenue account shows a satisfac- 5t1 ......... ness feel safe. in offering. While as in-
aftgrowth in premium income, and Reserve und.............'' surers we may hope these new companies
tlere payrnent of losses and expenses, $2,321,262 8 may have discovered the secret of com-

res? a profit balance of $18,6.60, as bining cheapness with security, we cannot
1t1allt the year's transactions. Two REINSURANCE AND SURPLUS FUNDS. overlook the fact that the record of the
for hery dividends have been provided Total reserve fund........$,100,380 50 fire insurance business in Canada during

anat e rate of 10 per cent. per an- Reserve to cover estimated the past twenty years shows a loss of up-
S reiatioel as an amount to cover de- liability on outstanding risks 86o,168 13 wards of two millon dollars of capital.

111.d U in securities, and the reserve GEO. COX, which was invested in companies or-
" ak's been increased to $1,100,380-50. President. ganized to transact business at what are

l1g gthg into ac.count the fact that dur- J J. KENNY, termed "cut rates." We may at least feel
"itede Year 1899 the fire losses in the Vice-President and Managing Director. assured that companies working upon

the d. States were exceptionally heavy, these lines, whose entire cash assets are
r irectors feel that these results must Western Assurance Company's Offices, limited to fifty or sixty thousand dollars.

pearded as eminently satisfactory. Toronto, February 26th, 1900 are scarcely in a position to assume any
ad r s'Ie time past your directors have AUDITORS' REPORT. considerable share of the many millions

ettlnder consideration the question of To the President and Directors of the of liability which fire insurance companies
4 ondl g the agencies of the cempany Western Assurance Company: are carrying for the protection of mer-

tithe limits of the North American .rchants and property-holders in Canada,
e nt, and shortly before the close of GENTLEMEN,-We hereby certify that and until it has been shown that, with due

the yet arrangements were completed for the books of the company have been regard for the safety of stockholders and
a stablishment of a branch office in audited, and the vouchers and securities the security of policy-holders, any ma-

be fon, England, under what appear to relating thereto have been examined for terial reductions can be made in fire in-
Vorable auspices. the year ending December 31st, 1899, and surance rates in this country, your direc-

GEo. A. Cox, the same are carefully kept, correct, and tors do not feel warranted in advocating
President. properly set forth in the above statement. any departure from the policy we have

oto, 26th February, i9oo. (Signed), been following for many years past.
icAL STATEMENT FOR YEAR ENDIN JOHN M. MARTIN, F.C.A., But to return to the consideration of our

ENDING3ISTDE.,9.AdiorsIR. F. WALTON business during the year under re-
RNDING 31ST DEC., 1899. Auditors. view, it will, no doubt, be interesting to

REVENUE ACCOUNT. Toronto, February 26th, 1900. shareholders to learn that the marine
pire Dr. The president, in moving the adoption branch, which has been responsible in

p4arî retnium .. $2,10,013 76 of the report, said: It cannot fail to be some former years for rather serious,
ne preni m 939,622 22 gratifying to the shareholders, as it is losses, has shown a profit upon the busi-

$4889to the directors and officers of the com-|ness of 1899, and that the general outlook
re a $3,041,635 98 pany, to note the evidence of the appre-, in this branch appears to be more promis-eassurance .......---- 573,924 62 ciation by the insuring public of the ing than for some time past.

$2,467,7, 11 36security offered by the Western to its' In our earnings from interest, there ha&4teres $2,467,711 36 policy-holders, which is afforded by the In oureaing smtrt tr ha
account ............. 65,030 14 growth in the volume of business trans- be looked for owing to the reduced rates

acted-the total income for the year hav- bled fo rlowg o the ceas
$2,532,741 50 ing exceeded, for the first time in the obtainable, particularly upon the class of

loSes Cr. .history of the company, two and one-half securities which are held by this com-
Þropri ncluding an ap- million dollars. It is still more satisfac- pany.

Ç rDO ation for all losses re- tory to note that notwithstanding the ex- There is one matter to which I wish
rinc1 to Dec. 31st, 1899...$1,135,844 48 ceptionally heavy fire losses, which have particularly to refer at this time. It is

applrosses, including an occurred in some of the chief cities in the now within a year of half a century since
rt ation for all losses United States-where the business proved the company commenced business in

ley ld to Dec. 31st, 1899-.- 505,810 66 generally unprofitable to the companies Canada. Somne twenty-five years ago it
Conrn. .expenses, agents' engaged in it-we are able to show, as a completed its system of agencies through-

ssionsetc......... 772,443 76 result of the year's transactions, a profit out the United States. and I think I am
to profit and loss .. 118,642 6o balance of $118,642. The experience of warranted in saying that it is now estab-

the year 1899 in Canada was exceptionally lished over the whole of the North
$2,532,741 50 favorable, and the diminished fire waste American Continent on a favorable foot-

PROFIT AND LOSs ACCOUNT. in this country is certainly a matter for ing, with an efficient force of branch man-

Dr. congratulation, aside from our interests in agers, special agents and local agents
ese ndthe business of fire insurance. It is to be working in its interests. .Under these cir-
eund at Dec. 31st hoped that the introduction of improved cumstances your directors have turned

..- .$1,o88,793 00 fire protection in our cities and towns, their attention to the consideration of theof revenue account . 118,642 6o and the adoption of more substantial question of the desirability of following
methods in the construction of buildings, the example of the majority of the suc-

$1,207,435 60 will tend to a further reduction of the cessful British fire offices, and embracing
Cr. burden which the payment of some five a larger field of operations than we at pres-

ien dnounts written off. $ 7,055 10 million dollars per annum by insurance ent occupy. In view of the efforts which are-
idend No. 76............ 50,ooo oo companies for fire losses in Canada im- being made--happily with no small measure

anc- n. 79.............To,ooo oo poses upon the community, for I need of success-to enlarge the trade relations
3st, 1 eserve at Dec. scarcely say that this bas to be provided between the Mother Country and ber self-

.................... 1,100,380 50 from the premiums collected from the in- governing colonies, and to cultivate inter-
suring public. I desire to emphasize colonial business coninections, we bave feit

$1,2o7,435 6o what I believe to be a fact-that it is only that the present is an opportune timle for

i CbçbL-
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making a similar effort to secure some Salaries,
measure of reciprocity in the business of fees, cor
fire insurance. As a practical step in this vertisin
direction, it was decided to establish a postag
branch office of the company in London, Claims-
England. This was opened on the 1st of Claims u
December last, and placed under the man- ment (
agement of Mr. W. B. Meikle-a gentle-
man, who, we believe, possesses all the
qualities of a successful insurance man-
ager. A board of directors has been ap- REVENUE
pointed in London, upon which we have FORY
been fortunate in securing the following
gentlemen to serve, namely: The Right To balan
Hon., the Earl of Aberdeen, C.C.M.G.; 1898 .
the Right Hon. Sir John Kennaway, Premium
Bart., M.P., and Mr. Jame.s Stevenson, of 1899
Messrs. Grahams & Co., British and East
India merchants, and I am pleased to say
that we feel that we have every reason to
be encouraged at the start which we have By com
made in the chief metropolis of the Em- er comi
pire, and at the agencies which have thus erti
far been established in connection with tors' fe
this new branch. Claims

Mr. J. J. Kenny, the vice-president, placem
seconded the adoption of the report, Cancelle
which was carried unanimously. The
election of directors for the ensuing year Balance
was then proceeded with, resultng in the Plate
unanimous re-election of the following P
gentlemen, viz.: Hon. George A. Cox,
Hon. S. C. Wood, Messrs. Robert Beaty,
G. R. R. Cockburn, George McMurrich, BALANCE

H. N. Baird, W. R. Brock, J. K. Osborne,
and J. J. Kenny.

At a meeting of the board of directors, To capil
held subsequently, Hon. George A. Cox paid-up
was re-elected president, and Mr. J. J. Conting
Kenny, vice-president, for the ensuing Fire B
year. Conting

- _ __Plate

HAND-IN-HAND INSURANCE
COMPANY. , Reinsura

force.
-A TDebtors

MUTUAL AND STOCE. ance

FOUNDED 1873.
The twenty-seventh general ordinary

meeting of the members and shareholders By capi
was held at the offices of the company, call ..
Queen City Chambers, Church street, Underta
Toronto, on Wednesday, 28th day of First r
February, 1900, when the following report real es
was submitted. $56,5oo

REPORT. Cash
The directors beg to submit to the Ontari

members and shareholders the revenue ac- Cash
count for the past year, and the balance Domin
sheet, showing liabilities and assets on hand
31st December, 1899." Cash

The number of policies in force at the Imper
end of the year was 1,797, covering at Loans
risk, after deducting reinsurance, the sum Imperia
of $2,590191. dian B

The total revenue from the Fire Branch merce
was $57,389.11, and after deducting all suranc
expenses and claims for fire losses, there mercia
was a reverse balance of $243.72. Accrued

The balance now standing at the credit Toront
of revenue account of the Plate Glass Co., s
Branch is $16,433.22.

The usual two per cent. dividend on the
capital of the company, being equal to ten
per cent. on the paid-up portion thereof, I her
was declared. booksa

The retiring directors this year are: Dr. securiti
L. W. Smith and Thomas Flynn. ending

All of which is respectfully submitted. same c
HUGH SCOTT, L. W. SMITH, D.C.L., ly set f
.Vice-Pres. and Secretary. President.

REVENUE ACCOUNT, FIRE BRANCH, FÔR YEAR Toron
ENDING 31ST DEC., 899. T

Dr. The
Dr of thei

To premium income.........$55,472 91 The
Interest income ................ 1,916 20 not as
Contingent account ............. 243 72 as that

$5-*- 8- ing,lm
$57,632 83 ed high

By cancelled policies
and rebate........$ 2,724 53

Reinsurance ........ 22,179 67$
$24,904 20

the cr
alone,t
cent., t
ratio l
compan

directors'
mmission, ad-
g, rent, plant.
e, etc. ......
fire losses...
under adjust-
since paid) ..

17,551 93

6,794 01

8,382 69!

24,345 94

$57,632 83
ACCOUNT, PLATE GLASS BRANCH,

YEAR ENDING 31ST DEC., 1899.

Dr.
ce carried forward from
........................ $14,866 92

i income and interest,
..·...................... 4,626 89

$
Cr.

mission, station-
oportion of ad-
ng, rent, direc-
es, etc. ....... $1,408 97
- breakage re-
nents ......... 1,058 98
d policies . ... 592 64

to contingent account,
Glass Branch ..........

$
E SHEET FOR THE YEAR

31ST DECEMBER, I899.

Liabilihes.

19,493 81

3,060 59

16,433 22

P9,493 81
ENDING

tal stock ($20,-
[p) .......... $100,000
ent account,
ranch ........ $37,211 69
ent account,
Glass Branch. 16,433 22

53,644
ance undertakings in

' and creditors' bal-
........................

$
Assets.

tal liable to
.............. 4
ikings in force.$15,o85 47

7,297 16

3,470 35

164,4I2 42

$80,Ooo00

STOCK AND MUTUAL.

Capital Authorized, $250,000

ESTABLISHED 1886.
heldThe annual meeting was her

offices of the Corporation, 32 Fet
Toronto, on Monday, 26th

hrin dli tr-i& Frederick
mortgages on 1900, me presia'L,

state valued at the chair, the manager acting as
S.............21,686 33 tary, when the following report s
on deposit, mitted.

io Bank....... 4,308 75 REPORT. th
on deposit, Your directors beg to submit b silue

niion, and on teenth general statement of d'e revst
2,918 05 of the Corporation, comprising the

on deposit, and profit and loss accounts for t lia
ial Trusts Co. 3,074 32 year, and the balance sheet shoeri" e

s on Stocks- bilities and assets on 31st Decebat the
il Bank, Cana- The number of policies in force aidCvring' of
Bank of Com- close of the year was 439, cover
, Western As- deducting reinsurance, the
ce Co., Com- '$1,530,730.aotet
al Cable, C.P.R. 35,863 00 The revenue for the past year ain relu
d interest. 1,226 50 to $26,o26.25, and after deductc 1 ii05
o Mortgage surance and all expenses, includinngto
stock ........... 250 0o for fire losses, the balance renlu-

84,412 42 carry over was $3,765.72. d loS
By referring to the profit an sr"

$164,412 42 count, it will be seen that the instral
eby certify that I have audited the over all liabilities, including rein
and examined the vouchers and reserve, amounts to $9,544.25.ear at
es of the company for the year The retiring directors this wainsle1'
31st December, 1899, and find the Messrs. J. L. Spink, Thomas
orrect, carefully kept, and proper- and Hon. A. W. Ogilvie. bitte
orth in the above statements. All of which is respectfuy s ,t

HENRY WM. EDDIS, F.C.A., HUGH SCOTT, FREDERîCICreSidi
Auditor. Manager and Secre.tary. o

mtn Ferlv b 1st- 1om -0 R,.zEv
)n euruary15,9 IU.
president, in moving the adoption
report, said:
statements before you, although
satisfactory as we could wish, or
exhibited at our last annual meet-

ust be, taken as a whole, consider-
hly satisfactory,-as we now have at
edit of our contingent account
the very large ratio of 2.07 per
o amount of risks in force, being a
argely in excess- of that ot similar
nies, including their capital.

REVENUE ACCOUNT FOR YEA'

DECEMBER 31ST, î899.
Dr. 603 95

. $24 30
To premium income, I899 .-- . ,4 3
Interest income, 1899 ....... 25

Cr.
By reinsurance ...... $ 1,584 96
Cancelled policies and 16

rebate ............. 1,73

~- ~ • that
The anomaly that strikes 'ne S

whilst an increase in the volutonP
miums with most insurance.se
seems to carry with it an increate e
penditure to obtain the businessttt
perience of other financial in 5tî
shows the reverse. d frof

Going back a few years, we at f
the reports of the superintendent hfe
surance that the ratio of expenssulajli
fire insurance companies has grad11atme
creased from twenty-five to thirtYe
per cent., of the premium inco0l esit
difference of eight per cent. wOld8tiOt
to a very substantial sum were
squandered on commissions inh heato
for volume of business, and whiche
be paid by the assured by the ifl'. e

1 rates exacted.
The report was adopted. the aetiri

directors unanimously re-electedad, L.
subsequent meeting of the Oar c pres1

Smith, Q.C., D.C.L., was electedet
dent, and Hugh Scott, vice-pre sideflt

Among our shareholders are
lowing prominent names:

A. W. Austin, director, Donit.sh-Cana
A. H. Campbell, president, Brits ce-
dian L. & I. Co.; John D. Chipfen L.
president, St. Stephen's Bank, N.B.;
Coffee & Co.; William Davies, v 1,oer
Davies & Co., Limited; Estate 13stte S'r
Dixon; Estate William Elliot; Est'te l
C. S. Gzowski; Lord Strathcona be-'
Mount Royal; Estate Sir D. L r
son; Hon. Justice MaclennanQ C.,
Goldwin Smith; L. W. Smith 

> D.C.L.; W. H. Smith, manager
Bank.

FIRE INSURANCE EXCI.IAN&
CORPORATION.

-.Oadd



THE LMONETARY TIIMES

directors'
travelling

res, advertising,
oýr lstage, etc..$ 5,189 97

l'-Fire losses .. $14,346 40
qlalce to profit and loss

AND LOSS ACCOUNT, TO 3
1899.

To c c Dr.
Iélance carried over from

e...····...................l
naccoùnt, 1899 ........

teci -Cr.
tisns under ad-

eisr, since paid.
aIan rance reserve .$ 8,017 14
al s iasurplus overlabilities.......9,544 

25

19,536 37
3,765 72

$26.026 25
31ST DEC.,

$20,589 85
3,765 72

$2 r$.74,35 57

$ 6.794 18

17,561 39

$24,355 57
<cE SHEET, 3IST DECEMBER. 1899.

Liabilities.
Cal'eital stock (ten per cent.
rOt.d Up).............-.o$150,500 oo

«iarand loss (including re-
Uesrance reserve)............ 17,561 39

forcCurance undertaking in
tbto credit......38908

jce and cr*eitors' bal-.. ..... . ....... 5,286 12

$173,736 59
Assets.

tertta stock liable to call .$135,450 oo
artakings in force$7,307 15

CaCpR 225
regOa 25r6,52500

tnd On deposit,çh dard Bank . .. . 2,858 40
Irny .on deposit,

rala, Trusts Co. 6o9 84
Preeho deposit,
SaviOd Loan and

Ilgs Co. .. 10,986 20
38,286 59

hereb $173,736 59
ýkg y certify that I have audited the

%rlt'n oexamined the vouchers and
3, sl Ofthe Corporation for the year

e e 31stDecember, 1899, and find the
fortrrect, carefully kept. and properly

in the above statements.
IIENRY WM. EDDIS, F.C.A.,

ooAuditor.
The to, January 30th, 1900.

fi th president, in moving the adoption
hforePort, said:
t, r nOving the adoqption of the re-

elntMe to remnind you that last

ShoeNIX
US. Co. of Hartford, Conn.

, Agent, )6 We'lington East, Toronto
4ager C r*.W. TATLKtY,

anadian Department, Montreal.

FOUNDED 1825.

Law Union & Crown
SURM lE COMPANY OF 100DONeo9oooo
acceptedLo'1 %lm st éry descriptionOf Insurable property.

7-nmoiin eHead affice :
WBR &tLL, MONTRBAL

year I was enabled to congratulate the
Corporation on the infinitesimal loss we
bad to provide for in 1898. The year
1899 has not been so fortunate, but if
you take an average of the two years the
resuit has been satisfactory.

We have the satisfaction of knowing
that if we take our entire losses since the
inception of the Corporation, we can
justly feel proud of our comparison with insurance
the best managed companies, for by re-
ference to the Blue Book, issued for 1898, What it is
we find the ratio of assets of Canadian.
com.panies, inîcluding capital, aggregate
1.28 per cent. to the amount at risk. A pn by whch the wholedaioont
Whereas, this corporation shows at the aures upon spid ateosore
credit of profit and loss account alone, a i sivesono spei rtose
ratio of 1.30 per cent., without consider- designate
ing our capital account.eFortht tim

Mr. Gladstone, the greatest public finan- Forathe pung ma r th aged
cial expert of his day or since, said, in a heah nthe lanhf e t
speech delivered in the House of Com- mndteforongiy.
inons in 1864, "The stability of an insur-
ance cornpany depends not upon the subject.
amount of its assets, but upon the ratio
of these assets to its gross liabilities or THE MANUFACTURERS LIFE INSURANCE
amount at risk."G. OF CANADA, TORONTO

All insurance is mutual, no matter by
what name you call it, for it is the as-
sured who pays the losses and expenses.
The Fire Insurance Exchange is not tied

up by any tariff combination, but fixes

its rates on the hazard assumed based
on actual experience and periodical in-

spection. We, therefore, continue to give
our patrons advantages in favorable rates
when we find their hazards, on inspec- Insurance 00. of Winnipeg, Man.
tion, up to our standard. This is a matter
that should not be overlooked by assurers. Incorporated by Special Act ofthe

We offer safety with equitable rates con- u posimeittofni oe.

bined. f r the protection of its policyholdera.
The report was adopted, the retiring Applications for agency to be nade to

directors re-elected, and at a subsequent Ir.K. POSTER, Branch Manager,
meeting of the board, Fredrick Wyld was janea Block, cor. King & Yonge Stq., ToaoNrO, Ont.
re-elected president, and R. W. Elliott,

vic -prsid n.desnninted fpers n o his h ir f he i

TORONTO MARKETS.

Toronto, March 15th, 1900.
FLOUR AND MEAL.-The flour market is

quiet, but there is more selling for de-
livery on the opening of navigation to
Montreal; for Newfoundland and points
down the St. Lawrence prices are un-
changed. Shorts and bran are still scarée
and in demand; and another advance in
price is noted, shorts being quoted $16
to $17, and bran, $15 to $16. Oatmeal
is firm at the old figures, and the demand
is improving.

GRAIN.-There is a better feeling in the
grain market, as there is more enquiry
for all kinds. Wheat is firm at last week's
prices. Barley holds its advance, and oats
are steady. Canadian corn is up to 41c.
and 42c., and is firm at those figures.
Peas are steady, and unchanged, and
buckwheat is dull.

GRoCERIES.-Trade is a little quiet at
present, consequent on the cold weather,
but this will only add strength to the
situation when the spring sets in. Coun-
try stocks must be very low, as orders
have been strictly confined to current
wants. Prices are steady, and with the
exception of a slight advance in cloves,
there are no changes to note. In can-
ned goods, producers and dealers cannot-
agree as to the value of goods, and the
market is somewhat disturbed. In Ameri-
can markets peas are being largely bought
and tomatoes are being strictly left alone.
Locally, there is a slight advance in pears,
2's, being up 1oc., to $1.4o and $i.5o.
Other prices are unchanged.

HARDWARE.-The usual dullness at this
season is noticeable in the hardware trade,
and prices are steady. The only change
we make in our prices current shows a
slight advance in horse nails, the discount
on Toronto going from 50 and 10 to 50;
and on Monarch, from 6o to 50 and 10.

HAY AND STRAW.-Timothy is in fair
supply, and prices have stiffened a little

le oml nou nUt o ianam a uaranu tuu C

Accident Ins, Co., Toronto, Ont.
BONDS for the fidelity of employees.
COMPENSATION for accidentalinjuries.
INSURANOE against sickness.

GEO. GOODERH AM, J. E. ROBERTS,
President. Gen Manager

(he Canada Accident Assurance Co.
Head Offee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

inrplus 50% of Paid-up Capital above all liabilitie.
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The London Life Insurance Co.
Head Offce, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class cownpanies.

MONET TO LOAN
on Real Estate security at lowest current rates of

interest.
Y&beral Terms to deirable agents.

JOHN G.,RICHTER, Manager

ictoria-Montreal
FIRE INSURANCE
COMPANY*,"

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorized ... ..................... S1,000,000
Capital Fully Subscribed ............... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTRNAL

Western Ontario Department: Board of
Trade Building, TO<RO .ai I) 1

Deposit made with the Dominion Government tot,
the protection of policybolders.
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TIHE MONETARY TImES

TORONTO PRICES CURRENT.

Name of Article

Breadstua.

.OUP ...........................
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.................
Bran per ton."."
Short.................

GaAIN •
Winter Wheat, No. 1...
Sprng Wheat. ............
han. Hard, No. 1.........

i a No.......
s de No L....

Barley No. 1. ".. ~.
"6 No.9"..."..".
"tNo. 8 Extra-...Dats, ...........................

Peas ............... ............
tye.............................
Corn Canadian ............
Buckwheat .......

ProvIsions.
Butter, dairy, tubs.........

"i Rolla ..............
Creamery, tubs ............

"4 Prints .............
Cheese ........................
Dried Apples ..............
Evaporated Apples ...... 1
Hops, Canadian............1
Beef, Mess............. 1
Pork, Mess...............I
Bacon, long clear ......... 1

" Breakist smok'd1
Hams.........................
Rolle ...................... .....
Lard ........................... 1
Lard, compd ...............
Eggs, 9 doz. new laid...
Beans, per bush..........

Leather.
Spanish Sole, No. 1......I

.e il No. 29...... I
Slaughter, heay..

" 'No.1 light...
No. 9",...

Harneas, heavy ............U roNlight ..............
pper, No. 1 heavy ......

light & medium.Rip Skins Ierench.........
Domestie...

Hem Veals.........
Heml'k Cali (M51o830) .
French Cai .. .
Spiiîs, Vlb ..........
Hnanied Cow, i.
Patent
Pebbe ........

Bulil................
Russets, light l
Gambier...........
sumacn.............
Degras.. ...............

lides * Skins.

Cows, green.................
Steer , 60 to0 lb,. ......
Cured and Inspected ...
Calfskin., green............
Bheepakins, each .........
Tallowroug.

0rendered ...........

Wool.
Fleece, combing ord.....

clothing.
Pulled, combing

super .............
extra

Groeries.
Corrine.

Lva vP lb., green ........

Porto Rico " '"""".
Mocha.................

FaUIT
Raisine, Malaga............
Valencia.....................
Sultana ....
Currant,, PI'latra.....

"0 Patras......
Vostizza ...............

Fins Tapnet ..
Prune,90-1( 5015'.o s6s

"' 90-100 25
" 70-800
" 798"95n
"i 806-6025
" 40-.025 "4

Silver Prunes, 25-1b. boxes
Tarragona Almonds ....
Peanuts, green ..............*. roasted ..... ...
Grenoble WaInuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pe ane . ..........
Shelled Walnuts...........

Whole"e
Rates.

3 70 3 9
3 40 8 6j
3 25 885
2 83 8 0
3 50 36u

15 00 16 00
i 5. 17 u00

0 64
0 63
O i7
0 75

0 42
0 40040
0 39
0 26
0 6à
0 60
0 4l
0 49

0 6
0 64
0 78
0 1
0 73
0 48
0 49
0 4
0 27
0 63
0 51
0 42
0 60

0 23 0 24
0 k8 0 24
0 16 0t7
0 27 0 28
0 12j 0 3
(c 6 u uu
0L8 0L08
0 3 0 ô
1 50 12 00
5 50 0 (ô

U0 0 07¾
0 1. 0 Il
0 1. t il
0 fý 0 0où
0 ,7 007
0o 064 A >6
013 0 >
1 70 1 80

0 26 0 28
094 05
0 28 08u
0 26 028
0 00 0 25
030 03%U
û 80 0 3)>
0 ;O 0356
085 04tu,
075 090
050 060
065 075
045 066
110 1 40
022 0 5
018 028
018 0O9
0 13 0 1.2
0 15 017
o 18 0 16
040 0 45
0 03 0 04
0 os* 0 04

02 0 01

Per lb.
0 00 c 09
0 00 0 (9
0 9 0 1 *
0 10 0 Il
1 lu 1 95
U 0912 024
0 00 0 0
0 o5j 0061

8 0. 0 c.
094 085
0 09 0 12
0E0 014i
095 089

9 (C 5(
0 i6j 0 07J
ô il 0 18
0 U5 005
005 006D
0 07 0,.98

0 n0 061
0 07 0tO

t 9 000
0 19 ot)
te 0 100

0t 0 15
0<9 011
010 0C0
t 18 0 14
' 10 001
011 000
0 14 0 15
021 ose

Name of Artiole WRales.

Groeries.-Con.
Symtups: Com. tof ine,

Fine to choice............
Pale................

MoLAssES: W. I., gal...
New Orleans ............

RicE : Arracan............
Patina, dom. to imp.
Japan, " " 4

Genuine Hd. Carolina...
SPIcEs: Allspice .........

Cassia,................
Cloves .....................
Ginger, ground .........
Ginger, root...".......
Nutmegas.................

"ce ............
Pepper, black, ground

et white, gronnd

SUGARs Montreal f.o.b.
Redpath Paris Lump..4
Extra Granulated ...... 4
Extra Bright Coflee...
No. 8 Yellow..... ......
No. 9 Yellow............
No, 1 Yellow............

TEAs:
apan, Yokohama.........
apan, Kobe............
-pan, Nagasaki, gun-
powder, com.0to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochowa.
Young Hyson, Moyune,
Yg.Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ce lon,Orange Pekoes,

roken Pekoes .........
Pekoes .......
PekoSonuhona.
Sonchongs ........

indian, Dareelings.
Broken Orange Pskoea
Orange Pekoes.
Broken Pekos.
Pekoee ............
Pekoe Sonchong.
Soucho ng ......... .
KangraValley..".
Oolong, Fornmosa..'.

TosAcco, Manufactured
Mahogsny...........
Tuckett'a Black.."'""
Dark P. of W."".".
Mytle Navy.
Solace ..............
Brier, Ira............
Victoria Solace. ..
Rough and Ready,.9's.
Honeysuckle, 9'se....
Crescent, 8's ............
Napoleon, S'a............
Laurel, S'a. ...............
Index, ira ...........
LilyIra..........."".
Derby .••..•.........

Liquor
Pure Spirit, 65 o. p....

e '50o.P....
" 95U."P'.

Famly ProofWhiskey
9 P . p .......

Old Bourbon, 90n. p.
Rye and Malt, 95 n. p.
Rye Whiskey, 4 y oai

S '5y. old

0c. e.
0 021 0
0 02 0 O.
008 08o
025 040
095 080
0 08M 0031
0 05 006
0 06 0 061
009 0 10
0 18 090
0 20 0 80
0 g0 085
095 098
0920 0 30
060 1 lu
1 00 1 10
0 17 0 18
0 28 030

4 90
4 4c;
4 10
3 75
3 7tu
3 63

O 15
0 16

0 14
0 x7
0 183018
0 18
O 95

0 15
0 15e0 18
0 1M
015
0822
024
0 94
0 19

0 98

0 18
0 10
0 8
0 208

000

ois0 00)

0 00
0 0

035

000
000
0 00
000
000

0 00
060
00
000
000

in b'd
1 96
S14
060

0 66
066
069
085
095

500
0 00
0 (0
000
0 (0
0 00

0 26
21

9 ~
0 196
009
0 60
050
0 68

050
095
065
0 80

045
0 45
080
0 82
023
0 90
0 56

085

0 35
0 17
0 9o
0 97
036
065

0 62
062
0 656
0 65
066
0 63
063
0 71
0 73
058
0 67
068
0 60
061
0 63
dypd
4 80
4 87
922
9 40
2 40,
9 25
9 6V'9 70

Hardware. c. $ c.1
Ti.

Ingot ..................
CopPE R.Inr.

Sheet.................
LEAD: Bar.................

Pig ...........................

0
0 10 0 .n
0 28 0 23i
0 00 ( O5
0 04! 09 5

Sheet. . 0 (5 0051
Shot, common ......... 175 5 15
Zinc sheet...............O 08 0Obà
Antimony............O.. i il
Solder, lf. & h.......... 0 20 0 21
Solder, Standard -..... 00 00 

Bnass : Sheet ...... 1,94 0 f
linON: HamiltonsPig .. 24 51, 25 00

Rened.-..... ........... .2 e5 2 9'
Horsesh e..............1125Fi(0 00
HcpSee..............8 20 Ut 1le
swedish ................. 1 o 4 25
Bar,ordinary . 935 9 5
Lowmoor. .. ' o 0 0*
Hoops, cooper 390 090
Band...820 000
Tank Plates......... .0 t L(
Boiler Rivetr, best.. 4 60 5 0
Rusia Sheet pet ib.. O 0O O 11

M " Imitation 06 0064

GALvAUIzD IsoR:
Gange 16......... 4en@0(0

" lbto .4 485 001
-96&...... ,. 530 00(

9P-... - .540 01
Case lots less lc 100 lbs

Bras............. 40045

Name o Article.

Bardware.-Con.

Copper Wire ...... .....
Galvanimsed.................
Coil chain in. ............
Barbed wire ...............
Iton pipe, 9 in......

Screws, fiat head .........
"i r'u head .........

Boiler tubes, 9 in..........

STEEL: Cat.........
Black Diamond ............
Boiler plate, In .

" " 16 in...
"i§ " & th'ok'r

Sieigh shoe ..................

CUT NAILS:
30 to 60 dy.........
16 and90d .........
10 and 19 .y
8 and 9 dy .........
6 and 7 dy....
4 and 5 dy.........
8 dy......................
9 dy............................

Wire Nalis, basis ............
HoRE NAiLs : Toronto

Monarch ....................
HouaE SHOES, 100 Iba. ...
CANADA PLATEs: alldull

Lioni apol.................
Full pol'd.....................

Wholesa
Rates.

*0c. S
.35 and4
4 4f) 5 6
5 W0 L
8 740 )

13 7j 0 0

80% O
75 00

0 15 0
0 19 00
0 12& 0:
011 00
325 00
340 00
325 00
2 75 00

000
000
000
000
000
000
000
000

350
dis
dis

I 05
3850
8 0
0 o0

9
9<
9
8

8
3,

f0-
60

3 :
8

TIN PLATZ s IC ......... .. 450 01

WiNDow GLAss:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ...........

RoPE Manilla. basis... 0 l19
siasat . ............ .... O 12
Lsth yarn .... C.........6i

AxEs:
Sirgle Bits
Loubie "l

0(
01
01
01

0

0
0 1

.6 75 91
.Il 0 18l

0118.
Cod Ol, Imp. gal..........
Palm, V lb .........
Lard, ext.
Ordinary ...........
Linseed, boiled f.o.b....
Linseed, raw fo.......
Olive, V lmp. gal ......
Seal, straw .........

14pais S.R. .....

Petroieum.
F.O.B.,Toronto

Canadiant S olOLris.
Cam. Water White..
American Water White

Painta, &0.
White Lead, pure.........

ln Oil, 95 iba. ............
White Lead, dry......
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng............
Varrish, No. 1 mrn......
Varnaah, No. 1 Carr......
Brojpan ...............

W ii g ....................
Puttyperbrl.of 100 ibs
SpiritsTurpentine.

Drus@*

Alum............ b. 1
Blue Vitriol .......
Brimstone .............. 9
Borax........................... 0
Camphor .................... 0
Carbolie Acid............. io
Castor 011 . ... O
Caustie Soda.........0
Cream Tartar ....... b. 0
Epmom Salts1.
Extract Logwood, bulk u

l " boxes 0
Gentian.................... 0
Glycerine, per ib. ........ 0
Hellebore..................... 0
lodine ..... ............ 4
Insect Powder ...........
Morphia Sul. ........ ..... 2

Oxalie Acid...........
Paris Green...........
Potass lodide ........ U
Quinine..........o: 
Saltpl ....... .... ...... lb.
Sai k eue..............
Stiellao.
Sulphur Ïå'we; "..;".."..
Soda Ash ...........
Soda Biarb, IVkeg.....
Tartari Aoid
Citric Aeld .~'"..

0 45 0
0 06J 0
0 60 0
0 50 0
018 0
0 55 0
130 1
0 49 0
0 9 O

Imp. <
000 0
0 00 0000 O

6 871
5 75
b 95
1 50
1 50
0 80
090
1560
0 60
0 5
190
0 751

50 1

Ou 0
04 0
75. 0
5

91 c
85
19 c

0 15 c

20 i
014
400
0 9<
2 00

0 10
o 18
8 73
0 45
OUI
094
v 95
009
0 0
9 il
0 Pi
p 60

de Name of Artidle

a PiNs APPx.- Extra Standard... d gs
1 " Standard ..........
65 STRAWBERRIEs..........................s
0 CITRON-Flat tins .....................
r0 PEAcHs-3 iba......................... 1

PEARe 9' e..........................4
" 8..'s ... . .. .............. 4'

0 P U -................................. 4 1
04 Grýeengge2'.............. 40

00 Lombardla..
00 " Damson, sa.................

APPLES -Gal. Cana................0
14 " .- 8's................................
00 Vanned Vegetable 0

00 BEANs-9's. ...................... ..... • 1 
0

00 Coan-9's, Ctandard.........--.." 1
00 Pes- 's .....................
00 PUMPEINs-8's, .....................-- .. e 0

ToMATOE-8's,...................... 0' Sd
8sh, Fo o, e

90 MacEEaEr.......................pe 1dol 1l
95 SALMON- Indian (Red)............... 0
00 " Horse Shoe. tal......... 00
15 " 4" flt." a
25 "e Anchor ...................---.... e top

40 LoasTEn-Noble l's fiat.......... I
75 "e 44 XXX i'sfdat....... tio 0g0

SARDINs--Alberts, 's ............ "". "so
60 " " 's................... se 04
Ij Sportsmen, t's, key opee i 0 il
ý% "4 "& , key opener..of0l
u "e French, j'., key opene 1 1 10 11
00 "e "i 's, e'
00 "4 "0 9 ......... --.. .. to10 " ....... ~........•. i

"0Canadian, l's.............
00 CHcEEN-Boneless, Aylmer, 1"S.. .o09 doz........................."d 0

DucE-Boneless. Aylmef.1l's, 9 dozs: 0 I
Turkey, Boneless Aylmer l's, 2 .do .s

00 PIGs' tEET-Aymer, j s, m dot..-•-i•, 6
o0 CORNzD BEEr-Clark's, ils, 9 do£..-. 904oe
00 " ' Clark's. 9's,l1dos..•• 0
00 Ox ToNGUE-Clark S, 'j$........

0 ,, s ............. 1

00 LUNcH ToNGuE-Clarks, i9,1 do o

<>) CHIPPED Bxr-.'s aml, per dos. o o
SouP-Clark's, 1 s, Ox Tail, dos.... of0 m

,0 Clark's, l's, Chicken. 9 dos... g ooisi
50 FisH-Medium caled Herring..- 9w
00 SNELTs-60 tins per cue........-.

FINNAN HADDIE-Domestico -

Manurial Ched)ui * 00 je
00 NITRATE oF SoDA-f o.b. Tororto,100,1
70 SULPHATE oF AuOiiA "4g 0
60 PHOSPHÉTE THOmAs t1d), carlots.Perto #
18 (18% and over 6% CitrateGoluiC) 400
to POTASH, MUIiIATE, i.o.b. Toronto, s 9O0g0

du SULPHATS, diLé 200*8
0 14 KAiNIT, 64 carilo

t
s$ 60 1400

60 "6 PHOSPHATE OF "
awnR Pine Lumber, ID5pe

CAR OR cARGo Lor.
1 in. pine & thicker, cut up and bettear .95

gal 1In." "s
and thicker cutting up ....... •

15 inch flooring ..................
1 inchflooring
1x10 and 19 fine dressing and btte
1x10 and 19 mil] run....................

60 1:10 and 19 dressing .................- o
00 1x10 and 19 common...........- l

s00 1z10 and 12 mill culls -..........-- 50000
60 1 inch clear and picks ...... .... ~..- 94
21 0 inch dressing andbetter............110
95 1 inch siding mill run ...........--.-. 3 1

1 90 1 inch siding common..........o.' 18
1inch ding hi nculla............... 13 j
1 inch siding mil culls.......... 1

65 Cull scantling.......................----
1 Inchstrips 4In. to 8 in. milllru J - 0i
1inch strips, common.................
1x10 and 19 spruce mils.........-
XXX ahingles. 16 In...............---
XX ahingles,16in................ 9
Lath, No.1 ............................

.75 " No. 92............................
a ot 7ft.

15,
S05 Ash white,lst and 2nd-1 to29l. i
015 black, " 1 "

0 12 Birch, "6 1d"
0 4 ' square," to8
0 24 " Red, " 1 tolI
17 " " " ....

0 18 Basswood ' 1 " 1 **s ...
0 17j " " 1
0 18 Butternut,d " i"
0 92 "8 t 0
0 16 Chestnut, "i 1 il
5 00 Gherry " 1-
0 28 "e"s
2 1 Ri m, Soft, "
4.e0 " " i "8"-
1 50 Rock, "' 1 " '
0 19 " " la" 9 *
C 9' Hemlock, "' 0 " 0"-
4600 Hieokery, "' l
Ub te5Mple, " 1 j" ~ gJg

0 96 Oak, RedPin4 " 1 0.
09E6 " " " 9 4
0 04 4Wht5itlin" 1 a iVI

o os *es 4 ..
0 1B "é 

s

975 " QusarterI 1 "g"o -
0 8 O Walent, i *la"et ..
s a9 Wtitewod 1 .." i ""-
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tb Alliance
Assurance

Company
OF

OCI maT UTIeR LONDON.
ENG.

CPITAL, 26,000.000.
AHE-AD OFFIOE, - - MONTrREAL

X • WICOKBAM, manager.
14OURRICH & SON, Act., Toronto.

K T. BRYERS, Inspector.

COufederation
Lif e$

Association ,
OFICE, - - - TORONTO

The
þTb Unconditional Accumulatve

to 13 iued by this Association is ab-
tly free from conditions from datelne.

PAMPHLETS
The othe Association publishes an inter-

tlC set Of pamphlets, giving full par-fn arsregarding its different plans of
à ee . and xill b il d d

w wit De p ueaseu to sen U
aPPlication to the Head Office,

ta or to any of the Association's

S. WP. HOWLAND, K.C.M.G., C.B.,
President.

CDoNALD, J. K. MACDONALD,
Actuary. Man. Director.

••.. [Incorporated 1875]

Clnantiic Fire
xh. IBURANCE COMPANY

%Cet• WATERLOO, Ontarli

0be1d Capital, 50,00 00
t Domini n Government marke'
'alue) ass8,oS 97.

et Guaanteed by the LONDON ANT
E INSURANCE COMPANY witi

JOHN SHUR, Preaident
IRD WRIGHT, Secretary.

GALE, Inspeotor.

ANLOAMERICAN
FIRE INSURANCE 00.

1HSA OrFFIcE

'"hOnn Bidg., Toronto

CAPITAL, $1,000,000

t ea Depsit.Insaurce au.'%tdable rate.

tA. DIRN, Manager

fesr-A'meeies aHeited

since last week; it is now quoted at $xI Th m rc F e nua e
to $13. Strawkis scarce, atq o tod9. $1 e Aincrica F Isrance

HIDES AND SKIN.-The market for
hides is quiet, and the demand is very CO. of NeW York.
light, tanners having supplied themselves
pretty well for the grubby season. Cured E tablished 1857.

and inspected are marked down in some
grades the quotations being 9c. to 1o½c.1ASSETS, • I$,245,758.71
lb. Calfskins are in demand at ioc. to
11c. per lb., and sheepskins are wanted at For Agencies in the Dominion, apply to

$I.,0 to $1.25 each. Tallow, rendered, is the Head Office for Canada,
firm at 5%c. to 54c. per Ib~. 2 OO T TE OO T

Hops.-There is no change in the 22 TORONTO STREET, TORONTO
unsatisfactory conditions that have ex- JAMES BOOMER, Manager
isted for some weeks, and the quotation,
13c. to 15c., for new, represents the value
of the hops rather than what they can be HARBOTTLE & RIDOUT, Toronto Agents
bought or sold for at present. The Policies of this company are guaranteed by

PROVIsIONs.-Butter receipts are in- the Manchester Fire Assurance Co'y of Manchetr
creasing, and the wire edge is off the England.
market; still there is no surplus, and
though supplies will keep increasing, it
will be a week or two yet before things Union Assurance Socie
resume their normal condition; prices are
at last week's figures. Cheese is firm at OF LONDON
123/ to 13c. Eggs are weak at 13c. The Instituted in the Reign of Queen Aune,
hog product market is very firm, though A. D. 171t.
we do not change quotations;the price Capital and Accumulated Fundsof live hogs has advanced another eighth,
$5.5o being paid yesterday; no dressed Exceed 416,000,000
hogs are offering. Other prices are the
same as last week. One of th Oldest and Strongest of

WOOL.-There is little doing among FircOffices
wool dealers. Not only is it the dull sea-
son, but a decline of 1o per cent. in fine CANADA BRANcH: Cor. St Jame* and McGill Sts.
wools, reported from London, has a Montreal. T. L. MORRISSEY, Manager.
quieting effect, buyers holding off for
developments. For such small trans- W. & E. A. BADENACH, Toronto Agents
actions as are being made the prices re-
main unchanged. _________ me Farmecrs'---T raders'

MONTREAL MARKETS. a
Libava1 Poies LIFE AND ACCIDENT

Montreal, 14th March, 1900. ConmiA
AsHEs.-Little business is reported. but ASSURARCE CG. Uited.

stocks are light, and quotations steady at Head Offe, UT. TROUAS, ONT.
$4.75 to $4.80 for first pots. Second pots Authorized Capital...................... .00 0(
and pearl ashes are relatively easier. Subscribed Capital............. ......... . 0w,

CEMENTS AND FIREBRICKS.-More en- B. STILL, Irea. JOHN CAMPBELL Via uPreD. E. GALBRAITH, Secretary.
quiry is reported as to quotations for Agents wanted to represent the Company.
spring delivery, and prices will likely be

available next week. In the meantime,
figures for spot business are steady, and
there is rather more doing in car and
smaller lots of both cements and fire-
bricks. We quote: Belgian, $2.10 to $2.20;
English, $2.45 to $2.6o; German, $2.6o to
$2.8o. Firebricks, $18.50 to $25 per ISSUED BY THE
thousand.

DAIRY PRoDucTs.-The dearth of but- IRsurance Agency Corporation of 0Oailet
ter is still unrelieved, and anything good ULmited
in creamery commands from 31 to 32C. Of Secured by the Cash Values of Life and
export trade there is none in this line, but Endwment Policies.
there were 26,447 boxes of cheese shipped Debentures are i'aned for $ICO or for any arger
last week, and the stock now on spot is amount in even hurdred or oboysud4 t ruaer

hi vry mal copas, an hed a sttT rîods of eitber two, three, tour or five years, ta sitit the
in very sma compass, and held at stiff purchaser,andtobear interest at the raeoitourend
prices; colored makes being quoted at 13 ore-haif per cent. per annum, payable half yearly at the
to 13/4c., and white at 124 to 13c. New Canrdian Bankof Commerce.

Write or cali for circuler.
i laid eggs are in fair supply and are quot- Head Office-MAIL BUILDING, (King Street

ed at about 17c.; limed, 13 to 14c, per Entrancel, TOHA,%TO
dozen. W. BARCLAY McMURRICH, Q.C., President.

W. E. H. M ASSEY, Vice-Pi esident
DRY GOODS.-Quite a few of the com- GEO H. ROBERTS, Managi'g Diretor.

mercial travellers are now home, having
completed their first spring trip, but they
will soon be out again with revised - 8
samples. A fair number of buyers from
the lower port and Western points have
been in town since last report, making
personal selections, and on the whole, New Business, $4,751,026
business is satisfactory for the season. The
effects of the late severe snow storm are Insurancs Gaine., $3,3i16 1
still seen in collections, which are hardly
as good as they were, but failures are gain 8g
few. Further advances in price are notedg 6 p nt
in cotton goods, the Magog mills having
advised last week that most of their lines,
such as printed goods, summer suitings, A POLICY IN THE
sleeve linings, etc., had been put up from Ontarlo Mutual Life
5 to 73/2 per cent. O tro N tilLf

Fisr.-Pickled herrings are now in NOT ONLY PAYS,quite light supply, and prices are firmer
if anything. Fresh herrings and frozen BUT IT STAYS.
1haddock are pretty well sold out, but
some supplies of fresh caught haddock are 189 8 9comimg in. We quote: Nova Scotia her-
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commercial Uni
Assurance Co., Limited.

Of LONDON, Bng.

THE MONETARY TIMES

STOCK AND BOND REPORT.

onl

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.

Toronto ce, 49 Wellington Street Bast.
GEØ. B. HAI4GRAFT,

Ger. Agent tor Toronto and Co. of York

Caledonian
' INSURANCE CO, of Edinburrgh

L.ANSING LEWS, Braneh Mgr., Montreal.

A. M. NAIEN, Inspector.
MUNTZ & BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

OEURGE SInPSON, Resident flanager
WM. rIACKAY, Assistant Manager

MUNTZ & BATrTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMILToN. Ont.

NothcrnAssurance Co.
London, Eng.

Canadian Branch, 10 Notre Dame Street, Montreal.
1898

Capital and Aooumulated Funds, $8,355,000;Annual kevenue trcm Pire and Life Premiums and fromaterest on Invested Fuud&, *5,715,000; deposited withDominion Government for Canadian Poi-cy-holders,

G. E MoERzy, E. P. PEAR85oN, Agent,
RoBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the resuit ofthe year's operations the fo,lowing -Bubstantial laereases in tue important items shown belsew;
An increase ofPremium income ........... 4 8¶,264 57 8 11,741 16Interest income ............ 9,103 os 1,618 91Total income ............... 118,921 60 37,413 38Net assets .23,421 79 9 544 53Gross assets ,63....5............34453

Reserve ...................... 21.197 91 49,46i7 73New insurance ........ ..... 1165.829 00 446 969 00Insurance in force ...... 3,18963 15 378,616 0)And decreaues in death claims, death rate, in ratio oexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

D rovident
Savings Life
Assurance
Society

Established 1875. of New York

EDWAlW W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for Ov-
tario. Tempre Building, Toronto Ont

BANKS

British North America.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank of Halifax......".......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax ..................

Peo es Btank of N.B.............S i.ephen's ...........................
Union Bank, Halifax ..............
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .............................................
Quebec ........................

nion Batik a oCanada.....................

British Columbla.....................
Canadian Bank o. Commerce...............
Dominion .........................................
Hamilton ... .................................. ..
Imperial .......................
Merchants Bank of Canada...............
Montreal.............................................
Ontario ...........................
Ottawa...............................................
Standard............................................
Toronto .............................................
Traders ...........................................
Western ......................................... ..

LOAN COMPANIES.
UNDB]BUILDING SOCIETIES ACT, 1859
Airicultural Savingd & Loan Ca..........
Toronto Mortgage Co .. ..................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ..............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People à Loan & Deposit Co ........ .....
Western Canada Loan & Savings Co.

UNDER PRIVATE AcTS.
Brit Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Tu& COMPANIEs' AcT," 1871-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. AcT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

#948
40
90

100
100
90

150
100

50
T5

50
100
95
30
50

100
100

100
50
50

100
100
100
900
100
100
50

100
100
100

Capta a
srbd Paidup.

04,866,666
500,000
500,000,1,999,600
500,000

1,755,100
100,000
190,000
200,000
500,000
800,000

1,500,000
1,499.600

500,000
1,900,000
2,481,100
9,500,000
9,000,000

9,919,996
6,000,000
1,500,000
1,530,000

6,000,000
19,000,000
1,000,000
i .06J,80
1,000,000
9,000,000

9M1,300
500,000

50
95
50
50
50

100
50

100
100

50
50
50
50
50

100
100
100

50
100

100
100

40

100
100
100

680,200

5,000,000
T50,000

1,000,000
3,9213.500
3,000,000
1,500,000

100,000
619,100

9,000,000
800,000
600,000

330,00 0

1,931,900
9,500,000
9,750,000
5,000,000
1,500,000

839,850
9,008,000

518,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLms (Quotations on London Market)

SboresYeatlyShar
or ami. Divi-
Stock. dend.

950,000 8 Ps
50,000 30
9000 8
60,000 95

136,495 61
35,89 9ou
10.010 174
85101 94

215,640 90
30,,00 30

110.000 SJps
53,116 35

195,934 636
50,000 ...
100 C

NAàE or COUPANT Y 02 a

Alliance .................. 90 91-5
C. UnionF. L. & M. 50 5
Guardian F.&L........ 10 5
Imperial Lim. ......... 90 5
Lancashire F. & L... 90 9
London Ass. Corp.... 95 19
London & Lan. L.... 10 9
London & Lan. F.... 95 92
Liv. Lon.&G.F.& L. Stk. 9
Northern F. & L...... 100 10
iNorth British & Mer 95 6j
Phoenisx................50 5
Royal Insurance...... 90 3
Scottish Imp. F. & L. 10 1
Sa.a dd Lif 50--r 1

Luit
Sale

Mar. 2

S 4,866,666
850,000
500,000

1,985.e701
500,000

1,751,080
700,000
180,000
500,000
500,000

1,500,000
1,485,000

500,000
1,900,000
2,059,145
9,60'J,000
9,00000

9,919,996
6,000,000
1,500,000
L.5 L6.590,
2,395,68 i
6,000,000

12,000,000
1,000,00
1,739,000
A,001.,000
9,000.000

917 22C
887,739

630,200
Ti5,OJO

2,6)J.000
750,000
934,900

1,819,100
1,400,000
1,100,000

700,000
679,700

1,900,000
800,000
600,000

1,500,00

898,481
1,950,000

550,000
100,000
ST5,000

128,801
1,004,000

313,90

891,037
340,187
600,000

Dlvi-
dend
last 6Rest.i

1,460,000
90,000

400,000.
1.7j,00G

700,J00
2,16À,570

140,00
45,000

975,0
30.000

850,000
565,000

.ÎÏ
150,U00

1,GàA,i00
100,000
45,000

486,666
1,000,000
1,500,000
1,0£0,949
i,54,0du
9,6 JO,000
6,000,000
liui»

L,4u4.t,00
600,000

1,800,000
10,000

118,000

181,003
95J,000

1,20J,0&

30jOJo
83j,000

170,000
85.500

515,JX.
75,000
40,00k)

TT0,00

190,000
360,00L
100,000
910,000

51,000

177,000
850,000
50,000

120,00C S

115,000 8

4

H41

3
3

3
3

a
3

26

3
3

3

3

3

RAILWAYS.

Canada Central 5% lat Mortgage..-..
Canada Pacifie Shares, 5%...........
C. P. R.1st Mortgage Bonds, 5% ...

da. 50 year L. G. Bonds, 56%...
Grand Trunk Con. stôok ..............

5% perpetual debenture stock .
do. Eq. bonds, 2nd charge 6%.
do. First preference,..........
do. Second preference stock.
do. Third preference stock ....

78

48 49
74ý 76
38 39
382 39

SECURITIES.

, ...... tanaara àse.... ..... ... ..
940,000 816ps Sun Fire..................10 10 101 11 Dominion 5% stock, 190, of R 1010

do. 4% do.1946
CANADIAN. Mar. 15 do. 4% do 1910,Ina. stoc

do. 54% do. Jus. stock ..- *
15,000 1 Brit. Amer. F. & M... 050 $50 17 121 Montreal Sterling 5% 1M0.
2,50 90 Canada Lite ............ 400 50150 ... d 1814 ..............

10.000 15 Confederation Life... 100 10 275 800 do. 1819, 5%
T.000 15 Sun Life Ass. Co...... 100 15 400 410 iv of Toronto Water ' b
5,000 5 nebec Fire............ 100 65 ... d... gen. con. deb.
9,000 10 uqeen City Fire.......50 95 2)0 ... do. do. stg.bonds

53,000 10 · estern Assurance.. 40 90 do do. onds

Cii>' f OttswSg
ýdo dlo. St« d% 201DISCOUNT RATES.* London, Mar. 2 ityciQu

44 1à sterling deb.
Bank Bill, 8 montha ....... i Vanouver,

do. S do .. ... S 31
TradeoBills, Jo ..... 4Ci...:W..n..p.g,4eb.

4edo.d%84...4.........d...A..-.-

1-e
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THE
TIMES is$

0
ODPortunity is overlooked for the Improve-
rnent af UNION MUTUAL Policies

They are kept

h1y Modern in Privileges,eineyProtective in Results.
ededInsurance without Deductions.

5 tkle ability without Restrictions. ,
aJPOlicyhoders and Agents Fairly Treateu

UNION MUTUAL
I. INSURANCE CO.

ocrated 1848. ]PORTLANDMaine

RED. E RICHARDS, President.
ARTiUR L. BATES, Vice-President.

CH HENRY E. MORIN, Chief Agent for
ada, 151 St. James St., Montreal, Can.

Territory Beady for Good Agents.

liocest -THIE--V

oestr Fire Assurance o.
IESTABLISHED 18M.

OVer . . . $13,000,000

Office-MANL.ndSTER, ENG.
LUWIS, Manager and 80eretary.

CW""' Branch Head Office-TORONTO.

BE BOOMER, manager.
BC AFFRAY,

J. M. BRIGGS,
JOSEPH LAWSON. C

!inlon Life Assurance Co.
edOfflee, Waterloo, Ont.

Year Established 189
1899 wasthe bes the Dominion ever had.

a It Gained inthe Year:

s1 h Drem.income,2 7 6 per cent.
.% trectipts, 31.43 ptr cent.t

oret rerelptschave more than paid all deatib
4r, the beginning. t4IIo e branches for abstainers and women.ant tiore jan'y astta19(, 06e,83n.

NES, ex.M.P., CHR KUMPF, Eaq.,
Tf President. Vice-Preaider. t
J.o As HILLIARD, Managing Director.

ArTIN, Supt. of Agencies.

Sand ESnrBIsHED11 rs d1885.

Manufacturers'
Ilisurance Co.ý

queen City Chambers, Chureb
r6Ot, Toponto.

DIRECTORS:
Pres. L. SPINI, Vice-Pres
Y, Trea. SCOTT, Mgr. and Sec.

a ag e 18aAdacalAustil
cay was organ zed In 18 specially for0 1 9lg rmanufacturing industries, ware

i; rt e c being ta give protection againsi'
. % a nimum cotconsistent with absolute

ado ted has been to inspect all risk
da andfit the rate tasbe exacted equit-

ce OOth the hazard aasumned.
wIth this oompany have made

dar of of108,000.00 on the eur-
Si'EaeIOd , ln addition to which, on the

07 us, dividende have beèn de-
ciY-holders amounting to over

* ther, maki the ver sub-
of over 0182, .00 tht our

Ive have save.i during the eleven
e le been i operation.

8 Othae empoyeddealin directly
tOse detirintoavailt me le

hus ofered wif please address
îdMaensfacturers' lasrance Ce.,

Chorh Street, Toronto Ont.

HE MONETARY TIMIES

rings, $5 to $5.25: No. i. Labrador
herrings, $5.25 to $5.50; No. i. green cod,
$4.50 to $4.75; No. i, large, $5 to $5.25;
No. 2, $3.50 to $3.75; dry cod, $4.75;
N.S., salmon, $13; B.C. do., $12 to $13;
sea trout, $8.50 to $9; dressed cod, $4.25
to $4.50; boneless cod, 5½k to 6c. per lb.;
fresh herrings, $1.75 to $2 per hundred¿
fresh haddock, and cod, 4 to Sc.

FURS.-Receipts have been light of late,
probably due to the heavy snow storm,
and in part, perhaps, to a desire to await
the result of the London March sales,
which take place next week. We quote
for prime skins: Mink, dark, $2 to $2.50;
pale, do., $1 to $1.5o; marten, dark. $5 to
$10; large pale, do., $3 to $3.50; small pale,
$2 to $2.50; fisher, $4 to $7; lynx, $3 to
$4.50; otter, dark, $10 to $13; pale, $5 to
$7; red fox, $3 to $3.50; cross ditto, $4
to $1o; silver, $20 to $150; skunk, 30c. to
$1; coon, 20c. to $i; large fall rats, ioc,;
medium, 7c.; kits, 2 to 5c.; winter rats,
11 to 14c.

MONTREAL STOCKS IN STORE.

Bushels.
Mar. 6.

Wheat .............. 54,952
Corn .............. 17,325
Oats .............. 391,395
Rye ............... .6,862
Peas ............... 71,978
Barley.............. 35,751

Total grain ...... 578,263
Oatmeal.............532
Flour ............... 27,199
Buckwheat .......... 41,467

GROCERIEs.-Travellers in

Bushels.
Mar.13.

54,932
21,414

399,888
13,701
72,099
28,369

589,413
359

29,261

41,467
this line are

beginning to move more freely, and orders
are comng in better than last week. The
cut in sugars last week led to a more ac-
tive demand at the refineries, but this
has slackened off somewhat. The St.
Lawrence refinery shut down at the be-
ginning of the month for the usual yearly
clean up and repairs, but is expected to
shortly start up again. As regards raw
sugars, outside markets show gradual
steady advance, sufficient to warrant
higher prices, it 1s claimed, but local quo-
tations remain at $4.4o for standard granu-
lated at the factory; yellows, from $3.6o
to $4.2o. Advices from the island indicate
that the opening figure for Barbadoes
molasses, namely, I5c., first cost, has been
maintained. Good demand is reported
from Newfoundland and the lower ports,
but no buying has yet been done for
Montreal account. Teas remain quiet,
but steady. Canned goods rule firm;
string beans are scarce, and are held. at
$i, in a jobbing way; corn, $1.1o; toma-
toes, goc. Some profess to look for an
advance in salmon, owing to the reported
negotiations for combination of the
British Columbia canneries, under Eng-
lish proprietorship. Dried fruits are dull.
Several thousand boxes of Valencia
raisins, American standard, have been
offered here within the last few days, to
cost about 7c., laid down, but no business
is reported. Small sizes of California
prunes are scarce, but larger sizes are in
fair supply and easy in price.

WOOL.-Business in imported wools is
of a light character, but dealers continue
stiff in prices, and we quote: Cape, 25 to
28c.; B.A., scoured, 50 to 55c.; California,
18 to 22c,; domestic pulled, 22 to 24C.

LIVERPOOL PRICES
Liverpool, Mar. 15, 1.30 p.m

a. d
Wheat, Spring ............................................. 6 )
Red W inter .............................................. 0 0
No. 1Cal..................................................... 0 0
Corn new.................................................3 1la

" old .. ............................ 3 11
Peasu ...................................................... .5 76
Lard ...................................................... 310
Parkn....................... ...................... 56 3
Bacon, heavy................................................ 37
Bacon, ight ............................. 39 6
Tallow.......w .................................. 329 0
'Cheete, new ithtte.............................. 6, 6
Cbeese new colorea.... . ..... ..... _ e3 o

1281

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"THE CREATEST OF
ALL THE COMPANIES"

ASETS:

$301 ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

$1,052,665,21 I

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

ai, 32,338B.nk of Commerce Bldg.,
Toronto, Ontiarlo.

WATERLOO MUTUAL FIRE INS. CO
ESTABLISHED IN 1888.

HEAD OFFICE. WATERLOO, ONT.

Total Assets St Dec., 1898 ......... 8349,74 71
Foules ln Force la Western On.

tario over...................... 18 000 00

GEORGE RANDALL, JOHN SHUH
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

Olnd YEAR

THE 6"GÔRE"Y
FIRE INSURANCE Co,

Head Office, OALT, ONT.

Total Losses Paid............ 01,989,419 89
Totai Assots.................. 407,38307
Cash sud Cash Assets ... 938« 5si

Bath Cash and Nutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT,' - A. WARNOCK, ESg.

Manager, R. M. ATBONG. Galt.

The reat-West Lie Assurne C,
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,00O per day.

THE GREAT-WEST LIFE ASBURANCE 00.
with its Head Office in Winnipeg, has mot found it
necessary to increase its premlum rates *on account of
diminished interest earnings.

Insurance In Force ..................... 010,268,9 00
Applications Received lu1899. 8,810,750.00t
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WESTERN CANADA LOAN AND 1
SAVINGS COMPANY.

The annual general meeting of this,
company was held at its offices, No. 76
Church street, Toronto, on Monday, 12th
March, 1900, at 10.30 o'clock a.m. A
large number of shareholders were pres-L.
ent. The Hon. G. W. Allan occupied the
chair, and the managing airector, Mr.
Walter S. Lee, acted as secretary to the
meeting. The- following financial state-
tuents were read and with the directors'
report, were adopted, on motion of the
president, seconded. by George W. Lewis,
Esq.

REPORT.
The directors beg to lay before the

shareholders their thirty-seventh annual
report, for the year ending 31st December,
1899.

The earning power of the company for
the past year has been very satisfactory.
After deducting the cost of management,
interest on debentures and deposits, and
all other charges, there remains a net
profit of $122,684.58, out of which sum two
half-yearly dividends, at the rate of six per
cent. per annum, besides income taxes,
have been paid, leaving a surplus on the
year's working of $31,709.58.

The net earnings are, therefore, eight
per cent. upon the paid-up capital of the
company.

The interest falling due on mortgage
loans has been most satisfactorily met.
The actual amount received for interest
alone during the past year was $370,873.39.
The total amount of money placed with
the company for investment amounts to
$4,i86,o58, as against $4,438,112 last year.

The currency debentures have been in-
creased by $71,4oo, and the sterling de-
bentures have been decreased by $236,-.
534.31.

It wiH be observed that the reserve and
contingent funds now stand at $211,214.68.
This reduction is the result of the special
valuation of the company's securities
made for the purposes of the proposed
amalgamation of the company with the
Canada Permanent Loan and Savings
Company, Freehold Loan and Savings
Company, and the London and Ontario
Investment Company, foreshadowed in
the annual report of last year.

The valuations arrived at for the pur-
poses of the proposed amalgamation have
been accepted unreservedly in making up
the financial statements, which are sub-
mitted herewith.

G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR YEAR
DECEMBER 31ST, 1899.

LIAILITIES AND ASSETS.

Liabilitie&

To Shareholders
Capital stock .. .$1,5ooooo 00
Reserve f u n d,

$179,505.1o; con-
tingent account,
$31,709.58-.... 211,214 68

Dividend, payable
2nd Jan., 1900 .. 45,000 00_

ENDING

$7,756,24 68
To the Public-

Currency deben-
tures and inter-
est...........$ 955,574 23

Sterling deben-
tures and inter-
est ........... 2,522,960 83

Deposits ...... 707,523 04
Other liabilities,

coupons out-
standing, etc. . 8,656 42

4,194,714 52

Assets.
$5,910,929 20i

Mortgage investments ...... $5,369,704 57
Office premises and furni-

ture, Toronto and Winni-
peg ....................... .167,951 10

Municipal deben-
tures, city of To-
ronto..... ... $209,011 16

Municipal deben-
tures, city of Ot-
tawa ............ 32,876 59

Other debentures . 41,705 53
Loans on call ..... 48,050 68
Cash in banks .... 80,270 41
Cash on hand ... 1,359 16

413,273 531

$5,950,929 20

PROFIT AND LOSs ACCOUNT.
Cost of management,

viz., salaries, rent,
inspection and valu-
ation, office ex-
penses, branch of-
fice, agents com-
missions, auditors'
fees, legislation,
etc ............... $ 48,277 74

Directors' compensa-
tion .............. 4,240 00

Interest on deposits 23,509 87
Interest on deben-

tures .............. 135,124 09
-$2,151 70

Net profit for year,
applied as follows:
Dividends and tax
thereon .......... 90,975 00

Carried to contin-
gent account. 31,709 58122684 58

$333,836 28

Interest on mortgages and de-$ 3bentures, rents, etc. ... .. .$333,836 28t

WALTER S. LEE,
Managing Director.1

Toronto, 2nd March, 19oo..
To the Shareholders of the Western1

Canada Loan and Savings Company: t
We beg to report that we have com-

pleted the audit of the books of the West-
ern Canada Loan and Savings Company,
and a detailed inspection of the securities
(with the exception of the business of the
Manitoba branch, which has been audited
and inspected by the local auditor), and
certify that the above statements of as-
sets and liabilities, and profit and loss, are
correct, and show the true position of the
company's affairs. The bank balances
and cash are certified correct.

W. R. HARRIS,
A. E. OSLER,

Auditors.
The president then said:
In laying before you their thirty-

seventh annual report, the directors are
glad to be able to point to the very sat-
isfactory character of the past year's busi-
ness, inasmuch as it shows as a result
that after paying all expenses and two
half-yearly dividends, there remains a sur-
plus of $31,709, the largest surplus shown
since the year 1895. It is to this large
earning power of the company, and the
excellent business, especially in Manitoba,
which, thanks to the zeal and good judg-
ment of our staff, the Western Canada
now controls there, that I particnlarly
desire to call attention; and in this con-
nection I may allude to the very satisfac-
tory manner in which the interest upon
our securities has been met during the
past year, amounting, as stated in the
directors' report, to $370,873. While our
sterling debentures have decreased, our
currency debentures have been increased
by $7,,4oo. The condition of affairs in
Great Britain, consequent upon the war
in South Africa, affecting, as it has, the
rate of interest and investments gener-
ally, will sufficiently account for the de-
crease in our sterling debentures; but it
will be satisfactory to the shareholders to
know that we nevertheless renewed, dur-
ing the past year, some $340,ooo of sterling
bQnds at 3V2 per cent. interest, instead of
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4 per cent., which they had pre re
borne. As stated in the reportb e,
serve and contingent funds havebatof
duced, as the result of the v ofd
our securities, made by a spec the prto
valuators, for the purposes
posed amalgamation of the th ee
panies, the Canada Permanent, the
ern Canada, the Freehold, and the 0t1o

don and Ontario. While these . upo
have been accepted as the dI tot
which this company is prepared t 0 o
to amalgamation, it is but right tO
also that, admitting that it is alPato
for this special purpose the vlut''ig
our securities should be of the .ilY %Ït
character, it does not necessari not S
that many of these securities Will 0111
careful management, uiti ti.s eSld,

very much more than under th"s YeO

ation they are now set dowf t
upon the basis of this special itact
the capital of this companY isr st r o
we have a present reserve, or. t as
12 per cent. upon that capita ts0
the Act to incorporate the ai reser c

companies, it is enacted that a e th
25 per cent. must be provided bye
company entering the ama set'o'
further provision will, of coIrse', .bi
also to be made by this coimP q"uestP
only now say further that the th e
of this company entering intoheto
posed amalgamtion will first hae&1-i
submitted to a vote of the 81and Oft'is
before it can be carried out taIl
meeting, proper legal notice d l
ters to be then submitted, aie
ticulars, will be given in due thed.w S

Scrutineers having been app
ballot was taken, and the retirng
tors, the Hon. G. W. ,All e,
Galt,' Esq., and Thomas . e

were re-elected. . esr.
These gentlemen, with MessrP

Gooderham, Alfred GooderharnOïoo
W. Lewis, and Walter S. Lee,
the full board. thei

At a subsequent meeting ofL
tors, the Hon. G. W. Allan ed' pfC

Gooderham, Esq., were re-elec
dent and vice-president, respectie

CHICAGO AS A RAILWAY

It is stated by S. T. Clover, of th

that Chicago is the greatest le
centre in the world. With t etoelI
terminal trunk ines of railWY
ber of through express anda as )
arriving and departingbdailYn P -

commodation and suburbanih
trains, 694; merchandise freight l

288; grain, stock and lumber t trala0 .

niaking a total of I,366 regulrt

all classes in and out of Chicago
by way of all railroad ines. td

One hundred and fifty thousan the
ban residents are brought int osdsj
every morning over the stean.rCn;4
one of these lines-the Illinoisge
- transports 5,ooo,oo mir b y c dU
year over itstad iraby Of
system. The dtotal itonage ae
freight carried Eastward in 18 '

gated 6,ooo,ooo tons.b trunk ro 0
From the West the bigry 7

that year brought in nearlY 0
bushels of grain, over 4 f cut
flour, 205,000,000 pounds an 1t00
6o,ooo,ooo pounds of lard, a eihta
live hogs. The in and out ffeig
now to 950,000 cars annuailY'

-The British steamer elphia ed
shortly sail from Philadelphie ger
Novorossisk, Russia, with the s

shipment of agricultural implenlee.
made from the United States.a lh1;w
is valued at nearly $i,000,000 anth
thousands of reapers, nowe, V
and various other kinds O
machinery.
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"Canada 's Eeading Compan."
he Canadian business of the Canada Life for 1899

aotIDnly the largest of any year since its establish-

S 1í847, but exceeded that of any other company

business in the Dominion.

ada Life Assurance Company,
He. Offie, Toronto.

Presldent,, Hou. Ge. A. Cox.
Assistant Gnerai Manager, E. W. Cox.

,. B. Wilker. Seoretary. B. Hills.
S endout W. T. Ra.msag. Actary., Frank Sanderson.

Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
WV. T. McINTYRE, Manager Toronto District, Toronto.

'H HILL, Manager Central Ontaio Peterb rough.
R.REID, Manager Eastern Ontaia, Ottawa

LANDA.DWaTE,ManagerHamiltonDistrict, Hamilton.

JMS C. TOR, 8aperi Wtendnt a r ioees , ondon,

Satt Dec., 1898,

nCome for 1898, -

Þ plicatlons for 1898,

$8,231,91 1.81
2,327,913.60

15,0 9,445.68

Fkdcral Life
ý Assurance Co.

AD OFIC E, - - HAMUI.TON, CANADA.

ita& and Assis............. ...................... 01,069,1 80

to PoUcy-helders............... .............. 1723.2 7 77
tO Pol ey-holders la 1899 .................. 198,454 89

taInsurare ln Force................11,847,070 48

Most Desipable Polley Contracts.
BEATTY, Prem1 t, DAVID DEXTER, Managimg Dlrsctor.

J. K. MecuTCHEON, Sup't off Agenscie.

Western
Assuraîic

Head Office,

Toronto,
Ont.

Incorporated

Incx

eCo@
capital Subacribhi
caial I-op
Assets, over .
Annal lacore

188

Fire
and
Marine

$2,000,000 00
10009000 0
21340,000 00
2,290,000 00

Bon. GEORGE A. 00E, Preuident.
J. J KENNY, Vice-Pres. & Managing Diretoar. . C. NOBTER, Secretay

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERANCE1AID GENERLIFE
ASSURANCE*
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrear o Dec. 81a, 194-4%6 or 7.
no Morigage over lor.closed.
No BRail9state ever owad.
Theowest death rate on reordnl nt Temperane seetten.
Beobs. insurlng considor ils merlu.

HON. 6. W. ROSS, Presidant H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Head OMCe, TORONTO. + IRE AND MARINE
Capital - - - $750,000.00
Total Assets - - - $1,473,536.o5
Losses Paid (since organization) $18,7o7,996-75

DIRECTORS:
SMO. A. 001, President. J. J. KENNY, Vloe-President.

Hon. S C. Wood.
Robert JaDray.

E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.D
Augustus Mye P H. M. Pellatr.

P. a. BEU. Seorotmrp

At this office,

62 Church Street,

Toronto,

The Monetary Times
?initing Co. of Canada,

Limited,

is prepared to
print anything that

anyone else
ever printed, and
to do the
Work satisfactorily

and promptly.

The Metropolitan Life
Insurance Co,, of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

ES REPRHSBNTBD IN

ALL THI PRINCIPAL CITIBa OP THB UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire alnowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCR OFIOUES IN 'CANADA:

Hailton, Caon., ST lames Street South -Geo. C. Jaison, Supt.
Lind3n, Ctu., DnS.ild Bok, cor. Dndas and Clarence Sts -Tax T. MSaUC&UT, Supt.
M ntreal, Can., Rarni 539 and 133 Baard o fTrado Building, 49 St. Sacrament St -C«As. SrÂurnaLo.
Ottawa Cai.. oo MCtalfe su Qniee onSts., M truapsitan LIe aBuiding-Psawcîs R. Flu, Supt.
Qunebe, Can., 125 St Peterns St., 12 Peaplos Chambers- Joszuin Favsttu.u Supt.

abuota Can., Room» B, Contedeaticn Buidig.-Wu O. W&Bsesueu supt.
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NORIH BRIIR8 H ME ANILE
INSURAICE COIPAIY

ESTABLIBUED 1809.

Pire Incarne............7,«65.360.94
Lte and Anut4ncm... .... U8,794.7%

Total Revenue ........ 12,524,155.66
Total Assets .......... «7,924,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Torento:
GOOCUI & EVANS

[HOMAS DAVIDSON, Managlng Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURtANŒ

Huad Offiee, Threadneedle St., London, Eng•
Transacts Fire Business only, and is the oldest

urely Pire Office in the world. Surplus over Capital
and al Liabllities exceed 07.000,000.

Canadian Branch-15 Welington Street East TO-
RONTO, ONT.
1. H. BLACKBURN, .Manager
E. Y. PETLN, ..... Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in al Unrepresented

ATLAS i
Assurance Company

F UNDED 1808

Head Offee for Canada,
MONTREAL

MATTHEW C. H NSHAW,
Branch Manager

- TORONTo AGENTS:

0. W. WOOD a SON, 56 King
st. Easa

Ian cashirc
Insurance Co.

Of England
00000

Caplital and Assets Exceed
$2090009000

Absolute Security
00000

Standard Lt
Postablshed1825. Assurance Co.

Med fice for Cama f Edinburgh
Invetd und....~...........44,700,000l

Invetents in Canada.................. 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediatelv on proof of deatli and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952.465
Investments in Canada .. ................... $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Head Offlic, Canada Branah, Montroil.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establisbed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., Prealdent.
JOHN DAVIDSON, Esq., Secretary.

Head Office. Guelph, Ont.

Lîfe Agents Wanted
TH E

Nort hern Life
Assurance Co.
Of Canada

CANADA BRANCH
Head OMce, - TORONTO. WANT 6 GENERAL AGENTS

J. G. Tl1OMPSON, Ilanager,
A. W. GILES 1

ltors
J. A FRIGON & Ha Yc

Agents for Tronto-Love & Hamilton, 19 Youge st.

to take charge of first-class~ oducin Districts in EaFtern and Western Ontario.
o men of energy snd capable of writ'g s good volume.

of business personally as aeil as securing and supervis-
lng local agents liber.a contracts will be made. Apply
o HEAD OFFICE. London, Ont.

Life!

h.s also O""ne tPlyfor the benefit .irebt
the British ed ation -everv evaa e j oif you t dog< b
vested ln i, drol''

jnsuring ln t ; 0i
P ·nythe Not
Life. ic reaet'?4

Pamphlets-. C
plans ad cot f1

furtlh&ed o" a r1P i

h oaOffice , 
s.the lHesd Oi

the coiPyflp5
0
>

L. Goidman, Wm.c Nccasm .
Secretary. angi"

North American LiJ
Head O ce-11 to 118 King Stree

Toront, Ontari

RITISH EMP19f
MUTUAL LIPB çC CO.. M AS% USÀ

Head OMee for Ca d MO ltu
Est ,biished Over Hait a Cen ) -00e

Find In Ieand about...............
Annual lncoine, over ........... ey009

SPECIAL ADVANTAGs
Mitual A'surance.
No Proprittry.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members. d ø 0
Temperance Secti n. yieldinq increase dad cî'1

Naval and aa iliiary Officers' Risks (war an
advantageous terms.

Pr miu.tsalower than average of British lu
Large Reserves.
Non-Foteitable and Indisputable policie.
Immediate Settlement of Claims at gMont'rcol
Invalid Lives on Equitable Conditlov'S. obealtbl
Foreign Travel and Reidenc°e("cXPt in

mates) without extra charge. y E
Advances upon Property, Reversions, •

and Lite Interests Purcbased. alwtO
Early Assurancestona novt 1 and attractive ,ba oo

medi-al examination, at exceptionally 'oe0
Long Term Assurances at very l0w Pre

option of continuance.Six per cent. Investmeut Policles. es
Leasehold and Sinking Fund Assuraces.
Dowry Assurances.

THOMAS FYSHE, Esq,
Joint General Manager Merchants Ba kf'.

ROBERT SIMMS, Esq. E.GOFF PFr CsNad&

A. McDOUGALD, Manager o

The ROYAL ViCTORI5
LIFE IbSURANCE CO, OFCANADA

Made the following Increaoeg
l n1899 over18

9 8
1. Increase in Cash Premiums paid
2. Incre-ase in New Buiness issued .
3 Iarrease in Business lu force ....... .

Ncte DpcrpaFe ln amount of Dest ll''

ALL LIFE INSURANCE Co1np*e
IN CANADA CfO gW

Made the followilng increa.
in 1898 over 1893:,

1. Increase ju Cash Premiums PaId .

2. Increase in New Bu incas ilsued•.
3. Increase in Business in force.. ..... .
Note Der ase in amount of Death C blisb

(The figures for 1899 are not yet pu Victols
Agents desiring to representTheR0Y5 on ireiio

Insursuce Co., or pate ihngif i
Life hisurance, will please comunc, 1 0

DAVID BUBKE, A.I A.,F.S.S., r $
Head Office, M i,treal]%A>

For agencies in Ontario, apPly to .4st'
CROMAR, Supt. of Agencies, 6 &ng St.

PHENIX
Insurance GOt

Of Brooklynf
WOOD & KIRKPATRICK, Agntss
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