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$2 A YEAR.
100. PER SINGLE OOPY

L“dlnt Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

| rints ! Prints

_—

For the summer season trade
fice ave just received a magni-
M range of the newest de-

sl :' . .
agns .and  colorings in our
Mous wide

. GLOTH PRINTS

B ®Se goods will sell rapidly.
Wiace your orders early if you
Sh to secure any of them.

; ¥ Boliciteq, Filling letter orders a specialty

| BN NACTONALD & G0,

* Wellington and Front Streets K.,

1 'ohn TORONTO,
1 ".,Aononu.n. | PAUL CAMPBELL
\AMES FRABER MACDONALD.

Samson,

]. Rennedy & Co’v

Are ghowing cholce
lines tn . .

%Oorted Handles in Natural
Pe Trimmed. Also in

Horo, and Faney Trimmed,

~——AND —

R
Uglisy Natural, English Furze in
Hooks and Bulbs, Pimento
and Twisted Oaks.

6ooqs are Nobby and Durable.

Parasols & Umbrellas|

AL}
16 & 48 15,17 & 19 ;
Ncott Street, I Colborne Street,
TOROINTO.

|® Front St. East,

McMASTER & (0.,

WHOLESALE

Woollon & Ganeral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—-34 Clement’s Lane, Lombard Street,
London, B.0.

J. BEOAT MOMASTER,

NEW SEASON’S

J apan »
Tea: i

Parkins, Ince & Co.

41 and 43 Front St. East.
FIRST ARRIVAL

New Season
11893 4+ japa“ Tea

Now In Store.
Style and Quality Superb.

RAW SUGAR IN BBLS.
Bright Color and Dry.

SMITH & KEIGHLEY,

" WHOLESALE GROCERS,

JoHR MULDREW,

shipment
left
Japan on

GORDON, =
MACKAY & Co.

022 %2%%Y
L] a
Special Lines
THIS WEEK

02229 %%Y
English Sheetings, 6o-in.
English Flannelettes
English White Cottons

Turkish Towels ,
Black & Colored Velveteens.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc,

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)

TORONTO.

TORONTO
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The Chartered Banks.

The OChartered Banks.,

N

Bank of_[ﬂontreal.

. Notice is hereby given that a Dividend of Five
per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking House, in this city, and
its branches, on and after :

Thursday, First Day of June Next.

The TRANSFER BOOKS will be closed from
the 17th to the 31st Day of May next, both days
inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o’clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.
Montreal, 18th April, 1893.

G Bk of Conme

DIVIDEND NO. 52.

Notice is hereby given that a Dividend of
Three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and
after

Thursday, the 1st Day of Juoe Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting

of the Shareholders of the Bank will be held at
the banking hoase, in Toronto, on Tuesday, the
20tk day of June next. ‘The chair will be taken
at twelve o’clock.

By order of the Board.

B. E. WALKER,
General Manager.
Toronto, April 25th, ’93.

THE DOMINION BANK

Capital (pald-up) ........ceccnnnnnnnea 81,500,000
Reserve Fand .....ciiceeicee st asrasenene 1,450,000
DIRECTONS:

JAMNS AUSTIN, - . - PRESIDMNT.

Hox, PRAAK BMITH, - - VIOB-PRESIDBNT.

W. Inoe. Bdward Leadlay.
B, B, Osler. James Boott.
Wiimos D. Masthews.
dBAD OFFICE, - - - TORONTO.
Agencies:

Belleville. waelpn. Orillia,
rainpton. Linasay. Oshawa.,
Cobourg. Nupanee. Seaforth.
Usxbridge. Whitby.

ToroNTO—Nundas Btreet, norner Queen.

" Market, c.r King and Jarvis streets.
Queen Street, corner Esther street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Dratts ou all parts of the United Btates, Great
Britain and Barope bought & sold.
_Letters of Credit igsued available at all pointe n

uurope, China and Jng:n.
8 BETHUNR. Cashior.

«
“
“

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapshl o
Reserve Fun

secssesens:

LONDON OFFICE—-3 Olementa Lane, Lombard
Btreet, E.O.

OOURT OF DIRECTORS.
E. A, H

J. H. Brodie. . A. Hoare,

.g;:;g Jlamlga Oater. .E,!. &1 B. Kegﬂdﬂl.
ard Farrer. . J. Km%

Henry R. Farrer. Frederic Lubbook.

Richard H. Glyn. Geo. D. Whatman,

Becretary-—-A. G. WALLIS.

HEAD OFFICE IN CANADA—S8t. James 8t., Montreal.
R. R. GRINDLEY, - - General Manager.
H. STIEEMAN, - = Asst, Gen'l Manager.
E. STANGER, - - Inspector.
BRANCHES IN OANADA.

London. Kingston. Fredericton, N.R,
‘Woodstock, Ont.  Ottawa. Halifax. N.8.
Brantfora. Montreal. Victoria, B.C.
Paris. gnebeo. Vancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGENTS IN THE UNITED STATES. BTO,
New York—52 Wall street—W. Lawson and F.
Brownfield.
8an Francisco—124 Sansom street—H. M. 1. Mc-
Michael (acting) and J. O, Welsb.
Longon sankers—The Bank of England Messrs.

Gllxn Oo.
'ore Algenta.—mve 1—Bank of Liv 1.
Sootland — National Bank of Bootland,

and branches. Ireland—Provincial Bank of Irelan

Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. dia,
China and Japan—Chartered Mercantile Bank of
India. London and China—, ank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Oie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

Notice is hereby given that a Dividend of Three
and a Half per cent. upon the paid-up capital stock
of this institution has been declared for the current
half-year, and that the same will be payable at its
b?tnking house, in this city, and its branches, on and
after

Thursday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annusl General Meetin
will be held in the Bank on
of June next.
o'clock.

By order of the Board of Directors.

JAMES STEVENSON,
General Manager.
Quebec, 25th April, 1893.

THE ONTARIO BANK.

DIVIDEND NO. 71.

of the Shareholders
onday, the 5th day
The chair will be taken at three

Notice is hereby given that a Dividend of Three
and One-Half per cent. for the current half-year
being at the rate of seven per cent. per annum) has

en declared upon the capital stock of this institu-
tion, and that the same will be payable at tbe bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be closed from the 17th to
the 318t May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the banking house in this
city, on Tuesday, the 20th day of June next. The
chair will be taken at 12 o’clock noon.

By order of the Board.

C. HOLLAND,

General Manager.
Toronto, 218t April, 1893.

Imperial Ba_nl_(_ of Canada.

DIVIDEND NO. 36.

NOTICE is hereby given that a Dividend of
Four per cent. and a bonus of One per
cent. upon the capital stock has been declared for
the current half-year, and that the same will be pay-
able at the Bank and its branches on and after

Thursday, the Ist Day of June Next,

The | Transfer Books will be closed from the 17th
to the 81st May, both days inclusive

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 21st day
of June next. The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto,27th April, 1693,

The Chartered Banks.

MERCHEANTS BANE

.

OF CANADA. .

. of
Notice is hereby given that a Dividend ot
Three and One-half per Cent. for the C¢Wf
half-year, being at the rate of 7 per cent- ¢hi
annum, upon the paid-up capital stock © st
Institution has been'declared, and that the this
will be payable at its Banking House 1?
city, on and after

Thursday, the First Day of June Nerl-

The Transfer Books will be closed from®
17th to the 31st May, both days inclusive-

} 124
The Annual General Meeting of the Sggﬁj,
holders will be held at the Bank on Wednes
the 21st day of June next. The chair ¥
taken at 12 o’clock.
By order of the Board.
G. HAGUE, .
General Manag®™
Montreal, 21st April, 1893.

BANK OF TORONTO

DIVIDEND NO. 74.

ivé :
Notice is hereby given that a Dividend of Flh

per cent. for the current half-year (being ab aid

rate of Ten per cent. per annum) upon the P25 ¢
up capital stock of the bank has this da¥ 1‘:‘; .

declared, and that the same will be payd
the Bank and its branches on and after

Thurday, te Fist Day of Juae NeX:

The Transfer Books will be closed fro}I!e
17th to the 31st of May, both days inclusiv®

Tne Annual General Meeting
of Shareholders will be held at the Btk

House of the institution on Wednesday, tb¢ oy

day of June nexts The chair to be take
noon.
By order of the Board.
Signed), D. COULSON,
( General Mansg®

The Standard Baak o Ganh-

IVIDEND NO. 33.

Notice is hereby given that a Dividend O.ftlfzi,o’
er cent. upon the capital stock of this instl ad"
gas been declared for the current half vear, 82 ’pﬂ
the s.me will be payable at the baok and ité
cles on and after

Thursday, the 1st Day of June Nexf

The transfer books will be closed from the 1
the 318t May inclusive.
R o
The Annual General Meeting of the Sharel{?llg, of
will be held at the bank on Wednesday. tbe = 508
June next. The chair to be taken at 120'clock
By order of the Board. P
Y J. L. BRODIE, Cas¥i®"
Toronto, 25th April, 1893, ;
J:
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The Ohartered Banks.

THE MOLSONS BANK.

Pajq OBPORATED BY AOT OF

Resta 3P, 08P 83,000,000
HE ADlpmm 1,150,000
OFFIGE, ™™ """ MONTREAL
BOARD DIRECTORS.
ionn H. R.Monsog,F T President.
B g W. 8hepherd - . Vice-President.
- Ewing, W. M. Ramsay.
Nry Archbald. gamnuel Finley.

P ‘W. M. Macpherson,
' g(’mns'rm THOMAS, General
BdxomEn aagr, Ont., Brockvill
8,—Aylmer, Ont., Br e,
X ) Exeter, amilton, London, Meaford, Mont-
L, Morrisburg, Norwich, Ottawa, Owen Bounc,
nidgetown, Smith's Falls, Sorel, P. Q. 8t. Thomas,
Wi ato, Toronto Junction, Trenton, aterloo, Ont.,
Aq%lgTeg%OOdstoo‘E.QOn%w_L Banquedu Peaple
ANADA—Que a Ban!
33 Rastern Townships Bank. Onw?o—Domin on
Bryp, Luperial B&n{ Bank of Commerce. New
Bagp Wick—Bank of N. B. Nova Sootia—Halifax
Buppi2g Coy. Prince Rdward Teland-Merchante
biskof P.ET, Summerside Bank. British Colum-
toun, of B.C. Manihoba——lm%eﬂal Bank. New-
Agem""d.—OOmmercial Bank, St, John's,
angfpnte in Eurg  —TLondon—Paris Banking Co.
Morgq® Alliance Bank (Ltd.; Glyn.Mills, Currie & Co.
Corkoy, Rose &0Co. Liverpool—Bank of Liverpool.
M‘M“ﬂster and Leinster Bank, Ltd. Paris—
d’hvﬁfymnm, Antwerp, Belgilum—La Banque

Cal,

ank: W, Watson, R. Y. Hebden and 8. A. Shep-
Nod. Agents. Bank of Montreal, Morton, Blise & 00;
pitional City Bank, Boston—State Nat1 Bank.
Bag) 23~Casoo Nat'l Bank. oafo—First Nat'l
<Oy Cleveland—Commercial Nat'l Bank, Detroit
Bagpumercial Nat'l Bank. Buffalo —Third Nat'l
Mily, San Francisco—Bank of British Columbia.
Bapy Wkeo—Wisconein Marine and Fire Ins. Co.
Mont,, Helens, Montana—First Nat'1Bank. Butte,
Moy, &, — North-West Nat'l Babk, Great Falls.
Boltana — First Nat']l Bank, Toledo—Becond Natl
o, Minneapolis—First Nat1 Bank.

Collections made in all of the Dominion,
223 returng promptly remitted at lowest rates o
Partg oS, Letters o[ Credit issued svailable in all

of the world.

. LA BANQUE DU PEUPLE.
RERIAL DAIG-OP e 1200000

g‘OQU-;Iannmn.- < - - - - President.

. 8, BousqueT, - - - - * ° Cashier.
XVBTRxox;:,'.'. . . <« . - - Ass't Cashier.
HUR GAGNON - - - - - - Inspector.

BRANCHRES.
Baage Ville, Quebeo—P. B, Dumoulin,
“ B8t. Roch— Lavoie.
Et. Hyacinthe—J. Laframboise.
ree Rivers—P. E. Panneton.
Bt. Johns, P.%—H. 8t. Mars.
Bt. Remi—O. Bedard.
Bt. Jerome—J. A, The .
8t. Catherine St. East—Albert
Montreal, Notre Dame 8t. W.—
L FOREIGN AGBNTS,
ondon, England—Parr’s Banki 0o. and
N [Allisnce Bank, .
Bg: York—The National Bank of the Republic.
ton—National Revere Bank.

BANK o BRITISH COLUMBIA

Incorporated by Royal Oharter, 1808,

Qapyy Ty

AL PAID UP, - (£600,000) $2,090,000

RESERVE ¥UND, - ((neé, ) 1,965,338
LoNpox OrFica- 60 Lombard street, London.

viorauches at San Franciseo, Cal.; Portland, Or.;

Jco

The
ted

B.gorla, BC.; New Westminster, E.0.; Vancouver,
Begii;Yanaimo, B.O.; Nelson, B. C.; Kamloops, B.O.
le, Tacoma, Washington.

Agents and Correspondents:
c{.’f‘ OaNaDs —Bank of Montreal snd Branches,
q‘n“lisn Bank of Commerce, Imperial Bank of
n‘:id&. The Molsons Bank, Commercial Bank of
In toba, and Bank of Nova Sootis.
No», UNITED BrATRS—Agents: Bank of Montresal,
Co York, Bank of Montreal, Chicago.
blnklil::m“ carefully attended to,and s genersl
business transacted.

ST. STEPHEN'S BANK
0.

0, 8T- STHPHEN S, N80,
rve ?
LASCON
ondon— o, Mil & Co. New

Yorpoon—Mesers. Glyn, Mills, Currie
Fmoi o S Foon N8, R0

» N. B.—Bank of Montreal,
umiuuad on any Branch of the Bank of

BANK OF YARMOUTH,
YARMOUTH, N.6.

DIRECTORS.
G X W Joms, . - - - - - - - Oashien
E. BAggg, President.
C. E. Brown, Vice-President
Hugh Cann. J. W. Meody

e OORRESPONDENTS AT
st‘_'mtx—'mxe Merchants Bank of Halifax.
John—The Bank of Montreal.

Mo The Bank of British North Ameries.
N ntreal—The Bank of Montreal.
B:: York—The National Citisens Bank.
o ton—The Eliot National Bank. .
GCndon, G.B.—The Union Bank of London.

old tg‘l]ghntmyaoy mld. and Sterling Bills of Bz

and 80!
Reposita received and Laterest allomad.
Astention wiven o collestions.

John Lovitt,

‘| Authorized Capital = = = o o

The Ohartr ‘ed Banks.

—_—

Union Bank of Canada.

DIVIDEND KO. 53.

Notice is hereby given that a Diyidend of
Three per cent. upon the paid-up capital stock
of this institution has been declared for the cur-
rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Transfer Books will be closed from ‘the
17th to the 31st May next, both days inclusive.

e

THE ANNUAL CENERAL MEETING
of the Shareholders will be held at the Bank on
‘Wednesday, the 14th day of June next. The
chair will be taken at 12 o’clock.
By order of the Board.

E. E. WEBB,

Geuneral Manager.

Quebee, April 28th, 1893.

BANKOF NOVASCOTIA

Oaplital Paid IxooRFORATHD 1650 $1,500,000
L) «TLID cessrssscanseosanssassosuse anvore
m‘.’ervo Fuand ol 060;000

DIRECTORS.

Jomrx DouLLn, - - -  President. ¢
ADAM BURNS, - - Vice-President.
R. B. SEETON JATRUB HART.

JoHN Y. PAYZANT.

HEAD OFFICE, . - - - HALIFAX, N.8.
TaoMAS FysHE, Cashier.

encies in Nova Bootin—Amhersi;. Annapolis,

Bri wI by, Kentviile, Liverpool, New
Glasgow, anﬂ“ydyney, Oxford. Picton, Stellarton,
Wi e, Yarmouth.

Fredericton, Moncton, Newcastle, B
Stephen, B&. Andrews, Sussex, Wooa .
In P, K. Island—Charlottetown and Summersi
In Quebec—Montreal.
In West Indies—Kingston, Jamaios.
In U.8.—Chicago—H. C. MecLeod, Manager, and
Alex. Robertson Assistant Mavager.
Collections made on favorable terms and promptly
remitted for. )

HALIFAX BANKING CO.

INCORPORATED 1872

B wick—Campbellton, OChatham.
1o, ericton, Mone Detle, Bt John, St.

Capital Paid - %+
Caplial EaldiP " .22 2" o sieeee
HEAD OFFICE, - HALIFAX, N.8.

H. N. WaLLAcE, - = =- = Oashier.

. PrDl'__lgEGt'{.‘OBB.

1 UNIACKE, Presiden
Ros L. J. MorTON, Vice-President.
¥, D. Corbett. Jas. n.
0. W. Anderson.
Halifax, Amherst,

BaancEms — Nova  Bootia:
ewater, Canning,

tigonish, Barrington, Bri
ﬁck Lunen!| New Glasgow, Pu'uboro:
8 , Truro, indsor. New Brunswiok:
Backvllle, Bt. John.

CORRNEPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boeton—Suffolk National Bsnk. London
g,nszgﬁed)j—ruﬂ Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B,
. INCORPORATED BY ACT OF PABLIAMENT, 1864,

President.

. F. RANDOLPH, -~ - - = ~
3 Cashier.

J. W, BPUBDEN, - = -~ - =
FOREIGN AGENTS @
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

The Charter« . Banks.

BANK OF HAMILTON.

Capital (all paid ap)......... e e s recsae 001..81,250.000
Reserve Fund ............... 650,0.0
HEAD OFFICE, - HAMILTON.

: DIRECTORS :
JOHN STUART, President.
A. G. RaMsAY, Vice-President.
John Proctor, George Roath,
Charles Gurney, A, T. Wood,
A.B. Lee (Toronto).

J. TURNBULL, , . . . . . + Cashier.
H.8. BTRVEN, . . . Asgistant Cashier.
BRANOCHES:

Alliston, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen 8ound, Toronto,
Georgetown, Milton, Orangeville, Wingham

Hamilton (Barton 8t.) Port Elgin.

Correspondents in United States.

| New York—Fourth National Bank, Hanover Nat'l

Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Unlon Nat'l Bk.
Corres ondents in Britaio,
Nations] Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Deminion of
Canads at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK
oFr E.A._]'.-}FAX.

Oapital Paid-up. 81,10 ,cog

TVO FUNA cecrercssscsarscossesssssrsesssases 51¢ ,00!

Bosrdrnhooton.

{THOMAS B, KENNY, MP, .._ .. PRESIDANT.
THOMAS , - - - VICB-PRESIDENT,
Michael Dwyer. Wﬂg Smith.
He @G. Bauld. H. H. Faller.
H Offices—HALIFAX. - D. H. DUNCAR, Oashier.

MONTRBAL BRAN - B. L. PzAsm, Man
West End Brl.ncho,%ot. Notre Dame and Béisnen.rus::.

town, Que.
Agencies in Nova Sootla.

Antigonish. Lunenb Bydney.
Bﬂdﬁewam. Maitland, te 0o.) Truro.
Guys ictou, ‘Weymout
Londonderry Port Hawkesbury. :
Bath Agendcles in Nw(xBrnnsOOv.vlck.
athurst. n, (Kent Backville.
Fredericton. Moncton, ) t:ck.
. Newecastle.
lottetou.nd“ in P, E. Island.
Char! wh, =i- Summerside.
8RRES OEDEN; .
Dominion o? -gl ante’ S of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Ohase National Bank.
Boston, - - - - - ° Nation’]l Hide & Leather Bk
Chicago, - = = + - - Am, Exchange National Bk.
Lon?on,l!xl:g..- .. . lf&nkofﬂoo ang‘.
= * . - perial Bank, Limited.
Paris, France, - - Credit Lyonnais.

Oollections made at lowest rates, and
remitted for. Te::g:pm Transfers m‘gommp?t);
issued at ourrent 3

BANK OF OTTAWA,

HEAD OFFICH: OTTAWA, CANADA.

Capital Subscribed . . 91,500,000
do Paldup .. . 1,858,000
Rest .. .. . e 707,549
DIRECTORS.

CHARLES MAGER, RoBT. BLACKBURN,

President. Vice-President,
Hon. Geo. Brys-on, Alex. Fraser,

1 ort Coulonge. Westmeath.
George Hay. John Mather. David Maclaren.

BRANCHES.

Arnprior. Carleton Place, Hawkeszurg, Keewatin
Pembroke, in the Province of Ontario; and
Winnipeg Man. GEO. BURN, Cashier.

THE %OMMERCIAL BANK

(@) MAINITOBA.
Authorized Oapital .....ccccevee0e... 88,000,000
SubsoriDed .ceeee-ccrcorrccncancscsnnos 733,600
PRIA UP ccocanceercossssssssssssccsscss 546 950

DIRBOTORS,

DuNoAN MACARTHUR, President.

IsrAEL M. Ross, Vice-President.

George H. Strevel, E. F. Hutchings,
Alexander Logan. Norman Matheson.
DUNCAN MACABTHUR, General Manager.
CEBON, Bupt. of Branches.

Branches at P e La Prairie, H. Fisher, Man

ager; Morden, C. R. Dunsaford, Manager Mint edosa,
E. O. Deniso'n, Manager ; Virden, Robert Adam-

son, Manager; Oarberry, O. F. Grant, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
¥F. W ager; Emerson, D. MoArthur,

gromptlt'mad D nndinm tlm goul pn.‘mrtg
: e, [ e

of the D%mlnlon. Bxchsnge
bought and sold.

THE NATIONAL

OURBENT ACOOUNTS are
DEPOSITS a4 interest

{n the Colonies, Aomiciled

B ——TTT

Banking business connected with B a and
Al otter ¢ w?m

BANK OF SCOTLAND

INLT
INCORPORATED BY ROYAL CHARTER AND AoT OF PARLIAMENT,
KESTABLISHED 1896,

HEAD OFFICE, - - - - -
Capital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Beserve Fand, £760,000 Sterling.
LONDON OFFIOCE—87 NICHOLAS LANE, LOMBARD STRBET, B.C,
B Mwmm
CIRCULAR NOTES snd LETTERS OF CBEDIT available in all parss of the wozid are issued fre

of charge.
lonial and Forsign Banks is undertaken and the A
The Agency of OOloRR. A Son, Fetired on terms which will be furnished on applioation,

THD.

EDINBURGH.

oes of Oustomers residing

Beotland is also trans
8§ ROBPRTSON, Mausget in London E.O
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The Oharter.. Banks,

The Loan Companies.

The Loan Companies. -

. Eastern Townships Bank.

ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the shareholders of this Bank will be
held in their Banking House in the City of Kher-
brooke, on .

Wednesday, 7th Day of June Next.

The Chair will be taken at TWO o'elock p.m.
By order of the Board.

WM. FARWELL, Gen'l Manager.
Bherbrooke, 2nd May, 1893.

THE WESTERN BANK

HEAD OFFICE, . OSBHAWA, ONT.
Capital Authorised 0004000000 000 00t 00s 000 0w .1.:::.000

Uapital Subscribed 00000 taeseeseasesseanesnen 000
Oapisal Paid-up eeertesssnnsesseasneressosnsanen 360,000
Rest 80,000

BOARD OF DIREQTORS.
JorN Cowar, Esq., President,
8. , Esq., Vice-President.

REUBEN
W. F. Cowan, Esq, W. F. Allen, Esq,
Robert Mcln‘og‘hil. M. D, J. A, Gibeon, Esq,
T, H. MOMILLAN, fer,
Bmms—mdla.pd. Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry,
anL on New York and Sterli.? Exchange bough
and sold. Deposits received and interest allowed.
Collections solicited and ;romptl
Merohans Benk of Comaeor™ o0
0!
Royal Bank of Sootland,

PEOPLE'S BANK OF HALIFAX,

o

made,
in Canada—The
London, Eng.~The

PAID UP OAPITAL, . . . $700,000
BoARD oF DIRROTORS:

Augnstus W. Weet, - . . . . President,

W. J. Coleman. - Vice-President.

Hon. M. H, Richey, Put;lck b'Ml;llin, James Frager,
HEAD OFFICE, . - HALIFAX, N.8.
Cashier, - . Jchn Knight,

AGENCIFS; -
North End Branch—Halifax, Edmundston, N, B
Wolfville, N, 8. Woodstock, N. B, Lunenburg, N, 8,
Bhediso, N. B. North Sydney, O. B. Bort Hood, C.
B. Fraserville, Que. indsor, N, B,
BANKERS:
The Union Bank of London, - . London, G.B.
The Bank of New Yor! =+ =+ < New York.
New England National ank - - . . ‘Boston
The Ontario Bank, - . . . . . Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEQC,
ONPItAl Paldotp e 81,200,000

A.GABOURY, E8Q., Pres. F. KmoGAo, Esq.,Vioe-Prest.
Hon. L, Thibandean, T. LeDroit, Et;?.. Eq. W. Methot,
Esq., A. Painchaud, Esq., Louis B odean, Esq,

M. A, LABRECQUE, Inspector. P. LAFRANCR, Cashier,
Branches.—Mon , A, Brunet, M r ; Ottawa,
, Manager; Bherbrooke, W. bnbonry.

P. 1. Basin
Manager.
AGENTS.—England—The National Bank of Bcot-
1and, London, France—Measrs, Grunebaum, Freres
& Co., Paris, United States—The National Bank of
the Republio, New York, and the National Revere
ank, Boston,
The Notes of this Bank sre redeemed by La Banque
.Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of iiew Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
{ax, N. 8,, and Charlottetown, P, B, L., the Union
Bank of ads at Winni p:&lum.. and the Bank
1British Columbia at Victo , B. C,
Partioular attention given to collections and re-
‘urns made witb utmost vromptnees.
S Correspondence respecttull solicited.

The Trader Bank of Catads,

DIVIDEND NO. 13.

Noticeis hereby given that a Dividend of Three per
cent. upon the paid-up oapital stock of this rauk
has been declared for the ourrent half-year, and
that the same will be payable at its banking house,
in this city, and its branches, on and atter

Thursday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking house of the bank in To-
ronto, on Tuesday, the 20th day ok June next. The
chair to be taken at 12 o’clock noon,

H. 8. STRATHY,
- General Manager,
The Traders Bank of Cana.da,}
Toronto, April 24, 1893,

CANADA PERMANENT
Loan & Savings Company,
Invested Capital . . $12,000,000
HEAD OFFICE, TomTO ST., TORONTO.

SAVINGS BANK BRANOH.—Sums ot $4 and upwards
received at current rates of interest, paid or com-
prounded half-yearly.

DanNTvnns.—Money received on deposit for a
fixed tsrm of years, for which debentares are issued,
with half-yearly interest coupons atteched. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Companly. The Capital
and Asrets of this Company being p edged for moneg.
thus received, depositors are atall times assure,
of perfect safet{;

Capital supplied to holders of productive real
e:tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

FREEHOLD LOAN AND SAVINGS CO'Y.

DIVIDEND NO. 67.

Notice is hereby given that a Dividend of Four
per cent. on the capital stock of the Company has
been declred for the current half-year, payable on
and after the First day of June next at the office of
the company, corner of Victoria and Adelaide sts.,
Toronto.

The transfer books will be closed from the 17th to
the 818t May inclusive.

. Notice is also given that the general annual meet-
Ing of the company will be held at 2 o'clock p.m.,
Tueeday, June 6, at the office of the company, for

tion of directors, etc. y order of the Board.
8. C. WOOD, Manager,

Toronto, 19th April, 1893.

the purpose of receiving the annual report, the elec-
£ Oo!

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTS.

Established 1868,

Subscribed Oapital ... 83,000,000
PAld-0p CAPHAL ro. om0 1:500':::
Reserve ... 770/

MONEY TO LEND

On first-class city or farm Property at current
rates. "
Debentures issued and money received on depodo
Executors and Trustees anthorized by Act
Parliament to invest in the Debentures of

C .
ompany WALTER 8. LEE

HURON AND ERIE
Loan and Savings Company:

LONDOIN, ONT.

eemeereesasosssensessesrenren n,soo.g::

tal Subsortbed
OAPAAL PRIA-UP wccrooeerrrrreee e 17300
Heterve Fana'® "826,000

uone¥ advanoced on the security of Real Estate 09
favorable terms.
Debentures issued in Currenoy or Bterling, of
Executors and Trustees are authorized by Aot
to invest in the Debentures of
mpany. Interest allowed on Deposits,
J. W. LITTLE,

G. A. BOMERVILLE,
Preeident,

THE HAMILTON

PROVIDENT and LOAN SOGIETY.

DIVIDEND NO. 44.

Notice is hereby given thas a dividend of three
and a half per cent, upon the paid-up capital stook
of the Society, has been declared for the half-year
endinfaot.h June, 1893, and that the same will be
payable at the Society's Banking House, Hamilton,
Ontarlo, on and after

Monday, the 3rd Day of July, 1893,

The Transfer Books will be cloged from the 16th
to the 30th Jure, '93, both days inclusive,

“H. D, CAMERON, Treasurer.

May 16, 1893,

LONDON & CANADIAN
Loan & Agency Co.

LiMITED),

81R W. P, HowLAND, O.B, ; E.OM.G., -« PRESIENT
Oapital Subscribed e 85,000,000

“  Pald-up... vooe 700,000
Reserve 90,000

MONBY To LEND ON IMPROVED RBAL EsTATE,
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Recel ts. Interest
and Pr%nclpal payable in Britain or Canada

0

withe eln?e.
Rates on appHoation to J. F. KIRE, M
Head Office 103 Bay Btreet Toronto, ' ger.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital hm*m-‘-m-n-.lm;m [ J

Oapital Paid-up srsriserstnssensasssncces 939,474 07

Total Assets......cviininennnnnn..n. 3,541,874 97
—

ROBERT REID (Colledtar of Customs) Prusrouxr,
T.H. PURDOM (Barrister) Inspecting Direster.

H, E., NELLF¥S, ‘Mansger.

The Farmers’ Loan and Savings Gompany,

OFFICE, No. 17 TORONTO 8T., TORONTO,

Onypital 91,057,350
Pald-u; 611,480
Auohp 1 5

Money advanced on lmproved Real Bstate a¢
lowest current rates.

ling and Currency Debentures issued,

Money received on 4, and interest allowed
Bitaris, BrcZiia o2 Yt hap, B Bniic

nsario, utors. are au
g:g p':n invess trust tunds in Debentures of this

¥

mei -MLP., . ‘GHO, 8. 0. BRTHUNB, "

-

Mansger-
THE HOME
Savings an((lm%ga)n Company.

OFFICE: NWo. 78 CHURCH 8T., TORONTO

Authorized Oapital................... 83,000,000
Bubscribed Oapital 1,750,000

bD:s-odh received, and interest at current rates &
W
Mone{) loaned on Mortgage on Real Estate, op

reasonable and oonvenient terms.
Advanoes on o%lh.tenl soourity of Debentures, and

and other .
Hox, FRANK SMITH JAMES MASON,
Presid Manager

ens,

Building and Loan Association.

DIVIDEND NO. 46.

Notice is hereby given that a Dividend of 8 per
cent. has been declared for the current half-ye ar
ending 30th June, and that the sams will be pay-
able at the offices of the Association, No. 13 Toronto
Street, on and after Monday, 3rd J uly, 1893,

The Transfer Books will be closed from the g0th
to the 80thot J une, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager
Toro nto, 31st May, 1898,

The London & Ontarlo Investment Co,
Lnrrap,

—

OF TORONTO, omNT.

Presidens, Hon. FRANE BurTE,
Vice-President, Wirriax H, BaaTTY, B8g
M Willtam Il;.?;:EOTOErst'h B, Lee, W. B
essra, 88y, ur , W. B,
Hamilton, Alexander thn George Taylor, H
Gooderham and Frederick Wyld, yior, Henry
Money advanoed at current rates and ont favorable
bs on the seourily of productive farm, city and
Wwn pro; ",
(Jom“onl;y dy bentn.ml hich be dra
any’s del ures, wi ma wn
either In Canada ith T alfy

Mo Ontarlo Loan & Savings Gompany,

OSBEAWA, OINT.

—

Oapital Subseribed osetsacnstssseccstaseseeses $800,000
Ospital Paid-up seesessrisassesssistrsssntrosserses 300,000
BReserve Fund 75,000

605,000

SO0 E20000500000000 004004500 000000 800 00

Deposits and Oan. De

Mouey loaned at low rases of intcrest on the
of Real Eatate and Municipal Debentures
mu reoceived and intexess m«‘i.a.

W. F. Cowax, Presidens,

¢ I, ALLEN, Vice-President.
W, ' o n.'ﬂcmu. Bso-Treas,

S S e
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The Loan Companies.
. THE. CANADA LANDED -

NATIONAL INVESTMENT CO.
(LIMITED.) ’

The Canada Lan '
ded Credit Oo. Incorporated 1808.
The National Investment Co. Incorporsted 1676.

AMALGAMATED 1891,
Head Office, 28 Toronto St., Toronto.

Dbseribea capital .. . . o ..c},oos,%

'lldn 004
Ealdup o Sliesiose
Asagty W0 FE0d e e LT 4915,047
JORN Lana Brarmre, Esq dent,

., Presi
HY HosxiN, Esq., Q. 0., LL.D., Vice-Preeident,
.loney Lent'on Real Estate. Debentures Issued.
h""“’m‘s and Trustees are suthorized by law to
vest in the debentures of this Company.
ANDREW RUTHERFORD. Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

$%,000,000 00
500,000 00
80,000 00

A‘ﬁlorlsed Oapital - -

-ap QOapital - -

Recorve Fupd . - - - -
Established 18¢5.

Money to lend on improved city properties in
8mounts from 81,000 to $50,000. Applications for
0&ns on central city Proparty will be dealt with
Promptly and on liberal terms. .

Deggsm received at fonr per cent. interest.

Debentures issued bearing four and a half per cent.

A. E. AMES,

ROBERT JAFFRAY, wEs,

President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.

—

Subscribed Oapital 3,000,000
Pald-up Oapital . 1,300
w L p— 415,000
Assets 4,154,988
TOLRY LIRDAULIOE oorrrrrrrrererssssosseaseeses  £1897,880

Debentures issued for 8 or 5 years. Debentures
and interest can be oollected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN,
Manager,

London, Ontario, 18%0. )

Ontario Industrial Loan 8)0. Investment Co.
(LIMITED:.,

Offices, 18 and 15 Arcade, Toronto.

g:p}& « - s se - - ©500,00009
Capital pangap ? -~ .7 . 81431858

rve Fand,- - - =~ ~ 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
BB Wﬂgn.m Booéh, Esq., President.
. Hel , Esq. g
By o ors, E8d. } Vice-Presiedents.
Joha J. Cook, E8q. ‘Alfred Baker, Esq., M.A.
William Wilsonﬁi;g. John Harvie, Eeq.
‘Wm. Mulock, Eeq., M.P. v and
Money to 10an on real estate security. Vacant an
Tmproved real ostate in the city of Toronto bought

and bnildings erected to ©
offices to rent in “ Toronto Arcade.”
allowed on deposits other than call.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Gompany of Canada.

ESTABLISHED 1661.
R e P — P (o
Paid-up Oapital .
Re8Orve FUNA ..ccccocrsessssssrsessessrsssssensss
HraD OFFIOR: 7 Grest Winchester St., London, Eng.

Toronto Btreet, TORONTO.
Orm . {8t James Bireet, (ONTREAL.
R [ OANADA {?mn Street, WINNIPEG.

Money advanced at lowest current rates on the
:Oourit’ of :x:ptoved tarms and productive oity
ro .

uit lessees. BStores an

%B%B%BP g&% 'msou'}()ommlnionerl.
CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Ofice, corner King and Victoria Sts., Toronto.

< CGEO A.COX, - - Presld:grga 00
apital Bubscribed .. e« e e 00
Capital PAIA-UP e oo wes s e 1,000,0.0
erve Fund ... e e e 250,000
vested Fuods ... 4,186,673

Deposits received at highest current ra‘es of in-
teresy, paid or compounded half- yearly. Deben-
tures issued in Currency or Bterling, payable in
-Oanads or Great Britain. Money advanced on Real
fh!f-lte. Mortgages and Municipal Debentures pur-

FRED. G. 00X, Manager. E. R. WOOD, Bec'y.

Bankers and Brokers.

Trust and Guarantee Companies.

JOHN STARK & CO,

26 TORONTO ST,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.
Interest and coupons collected and remitted.

Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1873. BANKERS.
A

Victoria, - Rritish Conumb a.

A %enen.l banking business transacted.
Telegraph Transfers, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, Unitel

States, Mexico snd China.
Es) ecial care given to collections and promptitude

in making returns.
PRINCIPAL CORRESPONDENTS.
Canada—Merchants Bank and Canadian Bank of

Commerce. -

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Mlexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.

TELEPHONE 132 £3 Tor.nto Street.

Enquiries as to investments cheerfully
answcred.

H. L. HIME & CO,,

15 TORONTO STREET,

1000 | STOCK BROKERS & FINANCIAL AGENTS

Fstates Managed. Investments Made.

JOHN LOW

’
(Member of the Btock Exchange),

Stock and Share Broker,
o8 8T, FRANOOIS XAVIER STAEBT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame 8¢, Montl’eal.
P——————e S
Special attention given to investment.

e AGHNTS...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O, London,
England.

Knderson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,
9 Teronto Street, Toronto.
TELYPHONE 1639,

W. N. ANDERSON,
Late General Manager Canadian Bank
of Commaerce.

R. H. TEMPLE.
Bnnnuu»— 18970

800 ACRES
CHOICE FARM LAND

FOR SALB

In the Townshlp of Romney, Ce. of Kom

Which is the Garden of Canadn.

ote are situated on eitber side of the main
rotﬁg?:‘:}ling southward from Txlbm'g Centre toward
Lake Exie. A portion of the lan is within two
miles of the lake and & half mile northofa station
on the pew Detroit River and Lake Erie Railwav.
It is also about five miles south of Tilbury Centre
on the Canadsa Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a gersoq may reach
Detroit in less than one hour. The eoil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasexs. EDWARD TROUT,

Cor. Chureh and Court Bts, TORONTO.

.

THE———

Trosts Corporation of Ontario

AND SAFE DEPORIT VAULTS,
Offices, Bank Commaerce Building. Toronte

PRESIDENT, - - - - HoN.J.O. AmxIN
Hox. 8 Bm;x‘cl-lgumun. K P
5 uDb CARTWRIGHT, K. O. M. G.
Hox. 8. C. Woob. EOMG
The Corporation is sccepted by the H. C.of J.
may be appointed to the tollozlng offi :es, les‘n—d
amtor. Adcmldm.@‘r.. Reoelver,
mmittee aardian, signee, Liqul
orTnha A‘ellii for l;;ny 'oih ihe csobove. : quidator,
e employment o e Corporation guarantees
1) promp? and economical n.dm'i:lntntlon; (3) relief
::, ‘;nod(jiv:gual- t;o(g? udnonts and oftentimes trouble.
uties, an revents any give passing
mgs tla: hl;ngl g‘tl sasggexi-l e:s‘ n trost
onds, Debentures, &c.,1ssued and countersigned.
Money invested. Estates
ony, izterest, &c., collec mensged.  Hents, coup-
ui;alué:lw stolu:ely :decur:g lgeposlt safes of various
rent at moderate charges. Parcel
kinds received for safe cusl'.ody.setl P 1s of s

A. E. PLUMMER, Manager,

THE TORONTO

(eneral ﬂlsts 0o,

Notice is hereby given that a Dividend of Fi
per cent. for the half-year ended 31st Margle
1893, being at thg rate of ten per cent. per a.n:
g::: \lxlpont;;ll}e %axd-%p cn%ital stock of the com-

y has this day been declared i
payable forthwith. and will ‘be

The Annual General Meeting

of the Shareholders will be held at the com-
pany’s offices on Monday, the 22nd inst., at 12
o’clock noon. .

Notice is also given that a Special Gen *
Meeting of the shareholders of tlln)e compsn;t?:
called to be held at the company’s offices on
Thursday, the 25th inst., at the hour of twelve
o’clock noon, to deal with the by-law passed by
the board of directors respecting a further call
of 2% per cent. upon the subscribed capital of the
company.

By order of the Board.

J. W. LANGMUIR, Manager,

Toronto, May 15, 1893. . ager

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE 1872.

BONDS OFEUREWSHIP.
MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director-

TORONTO BRANCH
Mail Buildings. MEDLAXD & JONES, Agbbu

The London Guaranteg & Accideat Ce,

Of London, England.

* This Company issues bonds on the fidelity of alt
officers in Enl ions of trust. Their bonds are ao
oepted by the Dominion and Provincial Govern-
ments in lien of mensl security. For rates ana
fsrms of application apply to .
A. T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronsp

TORONTO BRANCH,
20 King 8t. East.

MONTREAL BRANCH,
1719 Notre Dame St.

Nonroe, Miller & Co.

DEALERS IN

Stocks. Grain,

Provisions, Oil,”
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N.Y. Btock g, NEW YORK.

~ Exchange.
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MURRIGE- 58S &
a;ﬂ TMOMT REAL &
WANPF o T E%

31 ‘4-—1..{—'4i Grie A E,

The Dominien ¢'osten Mills Co

[y

‘Nto".' s>"‘ H

og (Print Works). .
eached 8§h;
iogg, Cotton Bags, Drills, Ducks, Yarns,
1cks, Prints, Regattas, PrintedGantons,
Damasks. Sleeve Linings, Printed ¥ lannelettes,
~8hoe Drills, &c. ) .
Theé Canndinn Colored Cotton Miills Co,, Ltd.,
g Montreal,
Mills at Milltown, Cornwa'l, Hamilton,
Dandas, a'so A. Gibson & Sons, Marysv.lle,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Steetings, Yarns, Cottonades, &c.
e TWEED S e
Fine, Medium and Coarse; Blankets, Saddle-lelt,
' Glove Linings. i
FPlannels—Grey and Fancy in all Wool and Union,
. Ladies' Dress Flarnels, Serges, Yarns.
Knitted Underwear—Bocks & Hosiery 1n Men's,
Ladies’ aud Children’s.
raid—Fine Mobair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

52" Wholesnle Trade on'y supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Govenment & Rallroad Bonds

H. O'HARA & CO..
24 TORONTO STREET.

3o M

HRRY CotTORE—
Grey.8he
Twines,

Merritton,

045 & CONPANY,
#&angu%ggb GENERAL

., Montreal. |
ﬁﬂhﬁﬁocg:h ﬁm ;s Bomstonk, SGhknivly” Bearttera,
ngston, Halifax, Moncton, Windsor, N.S.,

Shirtings, Bléached and

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canads

GEO. D. ROSS & CO.,,

848 Craig Street, Montreal,

TORONTO OFFICE,
1© FRONT ST. WEST

{Batton Mills Compam

onaing Wholspais Trage st Monteoal,

O3k DOMINFON-T

* (LBITED) s > ol o
> I R I S N I

| MAG@Q; JORINTS.
N R A ST T |

.. SPRING NOVELTIES,

‘Payette Twills,. Japonica Stripes; “West
" "'End Cords, Teazle Cloth, Summrer”
Suitings, Salisbury Costumes,
——Verona Cords — '

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleave liningé, ote

All leading Wholesale Houdes carry our:
full range,

0. MORRICE, SONS & GOMPANY,

MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT,
Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.

Pat. Jan. 20, 1¢88.  All infringements
prosecufed.

Mercantile Summary.

TrE Welland oanal is to be closed on Sun-
days this season from 6 a.m. until 9 p.m.

Tae total assessable property of Arnprior
this year is $646,000, an increase of nearly,
$20,000 over last year.

Tee “ Medora,” a new steamboat, oapable
of carrying 600 people, has been launched at
Gravenhurst.

..Tre. Pigeon Fertilizer Works at Windsor,
N.8., have been destroyed by fire. They were
the only works of the kind in that part of the
country. .

- Messes. DurF & STEWaRT, of Bluevale, Ont.,
shipped recently eight cars of maple blocks, 64
inches equare, to Liverpool, England, to be
used in the manafacture of mangles.

Dr. McLeop, of Detroit, states that the
total number of cases of diphtheria in that
ocity in 1892 was 1,246, of which 547 died ; and
for the same year there were 1,463 cases of
scarlet fever, of which 206 died.

TrE Burlington Manufacturing Company’s
premises were tot;zlly destroyed by fire on the
29th inst. The ocompany makes clothes-
wringers, washing machines, etc. The total
loss will be about $20,000, of which only about
$7,000 is covered by insurance.

Misrcantils Summary.

Mercantile Summary,

THe following form the new directorate of
the Coe Hill Mining Company : Messra, Alex.
MacLaren, president ; H. B. Payne, vice-presi-
dent ; David MacLaren, J. L. Biggar, Willinm
Chisholm, Mr. Biggar is secretary.

It is estimated that at least one hundred
and twenty cities in the United States own
their own eleotric lighting establishmenta. Al-
bany, Mo.; Crete, Neb. ; Herrington, Kan. ;
Middletown, Pa., and Oxford, Ohio, from the
profits derived from the commercial aro and
incandescent lights farnished by them, are
able to pay all the expenses of the plants and
furnish the street lights without cost to the
taxpayer.

AvLFreDp Brouix, grocer, Levis, Que., has
assigned on demand. Liabilities are $5,356,
and he shows nominal assets of $7,800, but
$6,000 of this amount is in the shape of a
claim against L'Union des Ouvriers de Levis.
He began business in 1886 with fair prospects,
but has dabbled a good deal in politics.——
Hermas Hebert, hotelkeeper, Waterloo, Que.,
is reported absent, and Mr. Louis Bouchard
has been appointed curator. Liabilities are
stated at $5,300. Mr. Hebert wag unfortu.
nate in being burned out a year ago withous
insurance.

ALMONTE i8 to have a rasp and file factory,
Mesera. D. Shaw and W. A. McLeod proprie-
tors; they have rented premises from the
Almonte Electrioc Co., and expect to ocom-
mence operations in July. About a dozen
hands will be employed at the start.

Ix accordance with a petition signed by
three-fourths of the business men of the town,
the council of Smith’s Falls have passed a by-
law compslling all places of business within
the municipality to be closed at 6 p.m. on
Xonday, Tuesday and Wednesday evenings,
excepting in the months of November and
December, and on the*5th and 20th of each
month, and on the day preceding a public
holidsy. o

A MaNUFACTURER of spring beds in a small
way at Montreal, named Wm. Hick, has as-
signed. He is said to owe aboat $1,800.——
Francois Crepean, beer bottler, Montreal, is
reported away, and the court hasg ordered &
meeting of creditors to be held for the appoint-
ment of a curator. Liabilities are small and
altogether local.——Emanuel Lecavalier, &
contractor at St. Laurent, near Montreal, bas
got into embarrassment and is expected to
assign. Liabilities are about $17,000, $13,000
of which is a morigage indebtedness.

. 8TOOK FOLDING BOTTLE BOXF<
Supplied unorinted, in gross lots,
for economy and  convenience in
putting up special ‘preparations in

small quantities,

"o Write for samplcs and prices. DBominlon
Paper Box Co., 36 and 338 Ad@aide sireot, wost,
Toronto, UG- 14-x7

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tastefal volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL 0., Ltd,

Bookblndm. Law-Book Seliers 30 Adelside St. East,
and Genaral Printers. TORONTO.

Brushes and Brooms.

Woodenware,
Matches,
Baskets,
Twines,

Mats, rte.

K=" SeEND FOR PRICE LIST.

Chas. Boeckh & Sons,

MANUFAOTURERS,

80 York

8t. - TORONTO, ONT.
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO,

16 to 28 NAZARETH STREET
MONTREAL.
Yarnighes, Japans, Printing Inks
”' WHITE LEAD,
aints, Machinery Olis, Axle G +se, do,

MocLaren's Celebrated

DOKSFRIEN]

BAKING POWDER .

Tae ""‘1! genuine. = Gives Jentire satisfaction; tojcon
umers, theretore secures trade to dealers.

W.D. McLAREN,
8 Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto.

REMOVAL NOTICE.
IAS. A, CANTLIE & (0.

HAVE REMOVED TO
ALBERT BUILDINGS,

Montreal.

South side Victoria Equare.
Terento Branch: 30 Wellington-st West,

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTBRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ 4 Artists’ Materlals, Brushes, do
N8, 814, 818 54, Paal 8t., & 963, 865, 367 Coma-
missioners

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

[

20 ST, JAMES STREET

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Leading Wholesale Trade of Montreal.

{Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERB OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.®
Corner Latour and St. Genevieve Sta.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTUREBS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPOBRTRRE OF

Dry Oolors, Plain and Deocorative Window
Glass, Artists’ Materials.

146 McGILL 8T, P. D. DODS & 00-

MONTREAL.

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunoct to
their business in 2 line of our celebrated
cigars. Onoe get & customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag.
rant La CapeNas may oatch his eye. He
comes in for one of those satisfactory L
Froras to emoke on his way to the office
and some new arrival in grooceries tempts
him into a purchase. See how it worke?
Profit both ways.
He may make a selection from otner

and less expensive brands such a8

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNCGO

All of which self well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,

. Greenshields, Son & Go.

MONTREAL,

General Dry Goods' Merchas,

Offer for immediats delivery the
following lines :
St. Croix Ginghams, 6 centa.
3 months,

29-in.Standard Check Shirtin
10c. 3 months.

A large assortment just received of
Newe st Designs ia

CRUM'S No. 115 PRINTS

10 Cents.

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

Mercantile Summary,

Tue Columbian has the following in regard
to the salmon-canning industry : Every can-
nery on the river has a large force at work
making cans to hold the sockeyes. An im-
mense gquantity of tin has been delivered along
the river during the past ten days from ships
discharging at Victoria. The bulk of this will
be worked into cans within the next 30 days.

A corrous name, rather, to give to a news-
paper : The Cviled Spring Hustler, a copy of
which soms one has sent to ue from Adrian,
Michigan. But upon wading through the
poetry, stories aad illustrations of the Huatler, *
we find the admission frankly made that its
mission is to celebrate the glories of a wire
fence, the full name of which is the Page
Coiled Spring Woven Wire Fence, which is
now being manufactured at Walkerville, Ont.
Some one describing this fence, deolared it to
resemble * a fish net hung up to dry,” and
while the Hustler d0es not take any offence at
this, he explains that this peculiar fenoce is
made from large steel wires ooiled aronnd a
three-quarter-inch rod while in the weaving
loom, thus making them coiled springs
their entire length. Besides providing for
contraction and expansion, the coiled springs
add greatly to the fenca’s power of resistanoa.
When a horse or steer runs against it as fall
speed, it will spring out of line for some dis-
tance as it gradually brings the animal to a
full stop ; then it flies back to place at once.
There are lots of testimonials from stockmen,
tarmers, railways, etc., as to the valae of this

HONE GO'Y

OF CANADA.

THE BELL TEL

ggltlii;g st Halllax, lzexému%u,l St. 'rhgml:g,n?&xmg. O. F. BISE, . « .« < =+ PRESIDENT
us, Montserrat, Guadeloupe, Dominica, Mar-| g v, MOSS, - - - - ViCE-PansimNt
tinique, 8t. Lucis, Barbados and Trinidad, and re- . W. h
turning to 8t. John via same ports, except *Halifax. | 0. P. BOLATER, . BBORETARY-TREASU AEB,
Sailing Arrangements. '| HEAD OFFICB, - - MONTEBAL.
b mmelia. 8t. John. H‘:Iifalxé De;u:?rla H. O. BAKER,
u astle ay 18... ... o Ham! ton.
g:gouth Gasilo.......ux 6.......:,10‘1191}35 ...... I{ulyg Manager Ontario Departme 1,
Castle.......cceeen uly 6. uly 13 ...... ug. {11 sell its instruments at ces
Taymouth Castie.... .Aug. 3.....Aug.10......8ept. 2 ra’ﬁgi‘g:‘,’;‘)ﬁ"ag”; Sor sot._ 1ts * Btandard Bell
(And regularly thereaftor.) Telephoae Set," (protected by registered Trade

Thege steamers are of the highest class (100 Al)at
sloyd's; have superior accommodations for pas:
Lenger and carry stewards and stewardess. Through

bills 1ading issued.
Full information on application to

BCHOFIELD & OO PICKFORD & BLACKﬁ 9

8t. John, N. ‘Halilax,

ROBT. .
BT ‘%EFOBD & co0., %8 York St.,
ONTH TOPONTO.

N. WEATHERSTON

designed especially for MAINTAINING & per-
?i::..’mm“ﬁna u:gd by t.ge Company in connection
with its Exchanges, i« superior in deaiga and work-
manship to any telephone set yet offered for sale.

“Profilable

And artistic varicty in a dry geeds q;al"c ane
a goneral stereo may be sccared with

an asseriment of eur
Berlin and

wanung WOOLS

And materials for
ART NEEDLEWORK-

Felts, Becorative Sliks, Stamped Linens, -

Eic. Ourstock 1s nlways kept
Up to Date by frcqucent importiations frem

This Gom will arrange 0 oonunecs p ne
baving ﬁelognw]ihio facilities with the nearest tele-
h office, or it will build private lines for irms or
mvmmll. oonn their places of business
. | or residences. It is also pregued to manufacture
all kinds of electrioal apparatus.

For partioulars apply st the Corapsay's Offices
a8 above.

the leading foreign mukers.

MACABE, ROBERTSON & G0,

8 Woellington west, Toronto,
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TrE Baltimore sugar refinery was destroyed
by fire on the 28th ult. The loss will amount
to over a million of dollars.

Mr Davip Arran, bookkeeper for the Bell
Organ and Piano Co., Guelph, will leave for
Jamaica and the West Indies, where he will
. open up trade.

Tae second floor of the large warehouse
lately erected by Messrs. Frost & Wood, foun-
drymen of Smith’s Falls, caved in last Satar-
day afternoon. The loss will be considerable.

AccorpixNG to a Quebec letter from a respect-
able source, the demand for high class pine
timber is exceptionally good, and those who
have secured really good stuff may look to get
& round prioce for it.

Owex Souxp is to have an evaporating and
pickling factory, operated by Messrs. H. R.
Moore and Geo. Wilcox. If sufficient en-
couragement be received a ocanning factory
will probably be added.

Tre Canadian Colored Cotton Company’s
annual meeting has been held. After paying
al} expenses and six per cent. dividend, it ap-
pears that no less than $125,000 has been ocar-
ried forward.

A careo of specially selected lumber, the
first to go from British Colambia to France, is
now being cut at the Royal City planing mills
at New Westminster. The Vancouver World
says the ship which is to carry it over will
arrive in July to load.

A Boamp of trade has been formed in Port
Btanley, with M. Payne as president ; John
Price, first vice-president; John Elligon,
second vice-president; Arthur Ellison, secre-
tary; and T. J. L. Orme, treasurer. The
board start off with a membefship of twenty.

T Gurney Foundry Company, which in
Quebec has previously been known as E. & C.
Gurney & Co., has assumed the name of the
Guarney-Massey Co. of Montreal, the well.
known manager of the company, Mr. Fred
Massey, being made & member.

Ox Friday laet a meeting of the creditors of
the Ontario Coal Co. was held in Toronto,
when Messrs. Chas. Holland, W. H. Draper
and A. R. Lewis were appointed inspectors,
the latter representing American interests.
The meeting was unanimous in expressing &
wish that the business might be oontinuned,
and adjourned for three weeks from that day,
in order to give the insolvents time to make
an offer of settlement.

Tee work of repairing and refitting the
engines and hauling gear of the North Syd-
ney, C.B., marine railway has been pushed
forward with vigor, and it is expected the rail_
way will be in working order this week.

*“Prices of petroleum,” said a prominent
oil man the other day, * will tend to remain at
the present low figure for some time on ac.
count of the admission of American oils in
bulk, which will come in force after the first
of June.”

A corrESPONDENT of the St. John’s News tells
of & drive of logs for the British America Land
Co. hung up in several places near Little Ma.-
gog Lake.e This is owing to the length of the
logs, many of which are 40 feet long and will
scale 700 feet. .

W= learn from our New Glasgow contempo-
rary that Alex. McKenzie is laying the founda.
tion for a new store next his present place of
business, and that Grant Bros. have bought
from Dunocan Balfour the vacant lot next the
post office, upon which they purpose putting a
fine store.

G. B. Jongs, a merchant of Apohaqui, N B.,
who was unfortunate in recently being burned
out, and only partially insured, has visited
Montreal to see his oreditors, and has arranged
a compromise at fifty cents on the dollar,
twenty-five cents thereof in cash, the balance
on time. The liabilities are about $12,000.

TaE dry goods business of Andrews & Co.,
at Brandon, Man., is advertised for sale by
creditors. The firm has been in difficulty
since March last.——The mortgagee is in pos.
session of the livery business of H. Courtney,
Viotoria, B.C.——The stock of The Hinton
Mills Manufacturing Company, London, has
been sold at 26 cents, and the general stock of
J. E. Boosey, of Petrolia, realized 73 per ocent.

Asour five years ago Smith & Boothby
opened a general store in Collingwood with but
little capital, and after three years they found
it necessary to assign. A settlement was then
arranged with creditors at 30 per cent. dis.
count. Smith afterward continued under the
style of A. G.Smith & Co. Owing to dull
trade, with slow payments, he has been again
obliged to assign, this time to E. R. C, Clark-
son.——David Fawcett, dealer in furniture at
Alliston, has assigned. It is hardly a year
since he began business with $500 capital, more
than half of which was borrowed from his
father-in-law.

THis week there are several failures to notio®
in this city. The most prominent is that of
J. R. Bailey, dealer in coal and wood. He
owes about $70,000, and has about $40,000
agsets, composed chiefly of book debte. H®
was the former owner of the Ontario Coal Co*
——John Harris, a speculative builder, ba#8
assigned, with about $2,000 liabilities.——A
little more than two years ago W. W.
Gault started a small grocery, and seems {0
bave barely made a living. His assignment i8
now announced.

THE water in the Ottawa and its tributaries
has, for some time, been exceptionally high,
but late reports indicate that the high waters
are now gradually receding. The mill mep
now a4 last no longer fear their bulk heads of
flumes giving way from the pressure of water.
Reports from the Upper Ottawa indicate that
the * drives” are all coming out of the tribu-
taries, and it is there believed that the whole
cut of the past season will be safely got int0
the Ottawa River. Probably about 3,000 men
are at work getting the logs into the river. I
regard to the estimated cat, the Ottaws
Journal says that well posted men around the
Chandiere say that 500,000,000 of feet of
lumber have been cut on the Upper Ottaws
and ite tributaries during the past winter.
This of course is mere guesswork, as no re-
turns are available. While prices are reason-
ably good there is no *boom ”” or excitement:
and night watches will not be run at the
Chaudiere mills.

A BAILIFF i8 in possession of the premises of
Lafayette Wardell, provision dealer in Hamil-
ton.—-Clark & Graham began business 88
brewers, at Orillia, in the fall of 1889, when
they were not long oat from England. Laok
of experience as to our methods of doing busi-
ness has cost them some money, and they have
assigned.—— An offer of 20 per cent. has been
made to creditors by Chas. Raymond, harness-
maker, at Thornbary, who before doing 80
sold out his business. Under these circum-
stances the creditors may accept.——About
three years ago W. F. Klingender began tin-
smithing at Langton; but his property ha#
been mortgaged all along, Creditors have
taken possession and he has left.———FEugene
Swartout, of Norwich, being a carpenter by
trade, knew nothing about the shoe business
and it is not surprising to hear that he never
made any progress at it. He has now as-
signed.——A little more than one year ago.

Leading Wbholesale Trade of Toronto.

Leading Wholesale Trade ¢ Toronto.

J. F. EBy.

HuGH Braw,

Very‘ﬁne
Formosa
Oolong

Just received. A splen-

did TEA for those blend-
ing their own teas.

Write us for samples
and prices.

EBY, BLAIN & C0.

Whoiesale Front & Soott Bts.,
Crocers Toronto,

Wyld, Graseit & Darling,

SPRING 1893.

Confined styles for
Canada

Dress Guoﬁs & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (Gockshutt
&

BRITISH AND CANADIAN

WOOLLENS

AND

GLorhiees' Trmmings.

59 Front Street West,

TORONTO.
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i::m:{mhardsqn opened a grocery at Orillia,
sibly 0;’91‘)' choice assortment of goods, pos-
o in th& better class than he had a market
Toved .&ﬁ pretty place. Six months ago he
diroq into a more expensive store. These
o mstances have much to do with his being
mpe]l?d to assign.——Francis Hatch has
; u.? quite a number of years in the hardware
Dess at Waterford ; of late hie trade has
0 off, and now he assigns.——The oredi-
mem‘l)‘f Mr. G. W. Kenney, the coal and wood
o ant, of 213 Manning Avenue, who as-
80ed & short time ago, met in the office of
a enton & Dods yesterday. Mr. Kenney made
1 offer for the estate.

FOR GROCERS AND PROVISION
DEALERS.

—

Thi'_“‘en cars will represent Toronto's im-
Portation of bananas for the week.

Fresh tomatoes have advanced; this is due

8n exhanstion of the Florida market.
he receipts of butter during the week have

u large, and prices are lower.
The coming orange crop of Florida will pro-
balfly'exceed 5,000,000 boxes, according to the
®8timate of leading growers.

S&!es of canned tomatoes at good figures in

nglish and Chicago markets are reported by
& Toronto jobbing house.

The exports of last year's crop of Japan tea
Were about 1,700,000 pounds less than shose of

® previous year’s crop.

The movement of hogs the past week hae

%eu especially small for the time of year, and

18appointing to most of the trade.

In the choosing of pigs’ feet, it is best to take
%nly those packages containing the smallest
#12ed ones, as these sell quickest.

Information from California is to the effect
that there will be an enormous prune orop this
Year,

Those interested in the New Brunswick
hlueberry industry are seeking to have the
duty removed from the orates npon their
®ntrance into the United States.

The expert orange buyer does not select the
8mooth, clean-skinned fruit invariably, nor
d?eﬂ he object to a heavy percentage of rough,
dirty gkins. The latter are not always easy to
Sell, but they invariably give the greatest sat-
isfaction. This is because, in the case of
Oranges, as with almost any other fruit, beauty
18 only skin deep.

——

As asampleof the egg business here, says the
Uxbridge Journal, there were bought by our
merchants on Friday, Saturday, and Monday,
about 4,300 dozen.

The season for Nova Scotia mackerel, al-
though a little late iz beginning, bids fair to
be s good one. Shipments made to Boston
have been received with great favor.

An attempt to open up & trade between the
North-West and Ontario, in dressed meats, has
not sncceeded. A trial shipment deteriorated
so much on the way that it had to be sold at

reduced prices.
The Cowan Cocos and Chocolate Co., of

Toronto, have adopted with success a novel
mode of advertising. An urn is placed in the
grocery store and free drinks given to the cus-
tomers.

The result of the sugar seagon, now practi-
oally ended, shows that the yield of the island
of Havana will amount to between 750,000
and 800,000 tons, a yield considerably below
the average total production.

The stock of coffee in Havre, as reported by
cable, was as follows :—

Last week. This w.eb.
Total bags..cooseecereeres 702,000 654,000
Of which Brazilian........341,000 305,000

The sugar situation in New York is desoribed
a8 very strong ; the trust is said to be an enor-
mous buyer, and two recent transactions, ag-
gregating $1,800,000, are reported. Looal
refiners, too, within the last few days have
purchased several cargoes.

A meeting of the Tobacco Growers of
Quebec has been arranged for to-day, at which
an attempt will be made to influence the Do-
minion Government to drop the excise duty on
imported leaf tobacco and to substitute a cus-
toms duty.

Aoccording to the Montreal Herald, dairy in-
dustries in the Provinoe of Quebec are rapidly
inoreasing. The industries, however, it would
appear, whether creameries or cheese faotor'ies'
are suffering from excessive opposition and
over haste to market goods.

Messrs. Wood, Travis & Co., of Vancouver,
B.C., have accepted an offer of the Mission City
Board of Trade, and will establish a branch of
their business in that town. A large building
will be erected which will be used for curing
and drying ealmon, and the manufactare of
fish manure.

As an indication of the size of the blueberry
business, which is growing rapidly, remarks
the St. John Telegraplh, it is only necessary

to state that last year between the stations of
Welsford and McAdam, a distance of 60 miles,
on the C.P. R.,, $14,000 were paid to the
pickers.

The wholesale grocers who interviewed the
Federal Ministers in Quebec on the 25th inast.,
want the Adulteration Act better enforced, as
they claim that there are many articles in
their line unfit for food imported, especially
tea, molasses and wines, the specific duties on
which should be done away with and greater
guarantee of purity given to the consumers.

RAM LALS The
Leading

PURE INDIAN T7ee

PACKAGE TEA 7.

James Turner & Co.

WHOLESALE AQENTS,
HAMILTON.

Leading Starch Manufacturers.

nwusekeepgre

:SAY:

UR STARGHES

NEVER DISAPPOINT.

That’s because they are skilfully made
from the purest materials, and nam imporiant
reason why YOU sheuld seil them,

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

3

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.
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JAMES - MORRISON

BRASS MFG. CO,, LD
Toronto, Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacuum

GAUGES

Hanocock Inspirators

Marine Pop Svdaty Valves
(government psttern),

Thompson Steam Engine
Indicator.

Bteam Whistles.

Sig:t Feed and Oylinder

reage and Oil Cups

=

And a tull line of

Steam Fitters’ and Plumbers’ Brass Goods

—

Wholesale Dealers in Malleable and Cast Iron
Fittings.

W ought Iron Pipe, 3 in. to 8 in. kept in stook.
SEND FOR PRIOCES.

GARPETS For Churches
Drawing Reem G ARPETS

CARPETS v nereom:
=s GARPETS

c AanTs For leml:lel
sewrs 5= GARPETS

GARPETS - e o=

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14and 16 King TORONTO.

FOSTER & PENDER,

Leading Canadian 8hoe Manutacturers.

ON THE -l:hat's
ecause otur
SOLE Shoes
IT 8AYS are made
to Fit
- PHITESY ! Foot.
. . P
Our Shoes ON THE
have made FOOT
our THEW
reputation. “5:““
They will
make yours. PHITESY 1

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our KFime Foeot

™ J. & T. BELL,

J. &
- MONTREAT.
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. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor, Wollington and Jordan Sts,

TORONTO.
Milk Street.. Londen Eagland,

Mgmlmu!‘ndoo!!‘mnto.

———

wmmu'!mb-

J W. LANG & GO,

TEA
SUGAR
SYRUP

CANNED GOODS.

Whoiesale Grocers

39, 61, 63 Frent st. East, Terente.

680, H. Heas, Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

K8end for our new Dlustrated Oatalogue.

Pactory, Davenest 84 ¥-} Toronto, Ont

“F. E. DIXON & 00,

MANUFACTURERS OF

Star Rivet [jcather Pelting

70 King St. East,
s | ORONTO.

IS WRITE FOR DISOOUNTS,

What's Nicer

Im your stere than a side table filled with
an assertment of enr well-known

Superior Cured Bacon
Breaktfast Bacon
? New Spiced Rolls
i Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLAGKWELL & 60, Lid,,

Suovessors to Jas. Park & Som,
TORONTO,

- - - ONT.

COOPER & SMITH,

Nanufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Frent 8. West, TORONTO.
JAMEBS COOPHR, J(!HN 0. B!!'!’ﬂ.

Are You

Going to issue a~CATALOCUE
this year ? If so, let us tender
for it.

The Monetary Times Printing Co.

CALDECOTT, -

BURTON & SPENGE
Parasol :

For the next W"
months Paragols will
be in active demand:

We are showing 4
tyles, Choice Handle#:
in the following fabrics

Department,

GLORIAS, AUSTRAS, SATIN DE CHINE:

SHOT EFFECTS, FRILLED axp
STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

Caldecott, Burton dSpencs

Toronto, Ont.

ESTABLISHED IBS55

yL0R

a: GROOVE
ETON

» GAFES

l47 FRONTST. EASTTURU NTD

THOMAS WEST, ROBERT. MECLAIN,

A

pouBL

Account Books
Office Stationery

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiri
for quotations.

M. & L SAMUEL, BENJAMIN & 0.

36, 88 and 30 Front St. 'W., Toronto.

English House—-SAMUEL, SONS & BENJAMIN, 16§
E.C.

‘enchurch Street, London

.« WIRE..

Bright, Galvanu:ed, Annealed,
Oiled and Annealed

Barb, Plain Twist and Buckthorn

Barbed Wire Staples

Boker's New Improved Fence Plyers

ete. ,

Bookbinding | ¢ Howland, Sons & Go.
Tvpe Writer Supplies|  yueope HARDWARE
™ BROWN 37 Front Street West, - Toronto-

BROTH ERS’ (LiMITED)

64-68 King St. East, TORONTO.

PAPER FOR PRINTING ON,

FOR WRITING ON PAPER
P APER FOR BOOKS

FOR LEDGERS PAPER
P A PER FOR CATALOGUES
STIPULATE FOR OUR P APER

When giving an Order to the Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING €0,

Mi]ls at Cormwall,

Opp. King Street SBubway.

The Macfarlane Shade Co.

(LIMITED)
8, 10. 1% Liberty Stroet,

TORONTO.

MANUFACTURERS OF

WINDOW " SHADES.

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Poles, Trimmings,

ETC., ETC.

'Tis & shame to have faded window shades in view
When your neighbor has Macmrlsnel lh?del: which

never change their h

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY i

ICING SUGAR.

Are all standurd geods.

Cowan Cocoa and Choealats o, Lt Ltd,, Toront

e et et e 2
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SUBSCRIPTION—FPOST PAID,

::"ADIAN BUBSCRIBERS - 92.00 PiR YEAR,
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THE SITUATION.

Canadian cattle slanghtered in England,
Under a recent order-in-council, have all
Proved to be healthy, no trace of the
dreaded disease which caused Canadian
Cattle to be scheduled having been dis-
%vered. Pleuro-pneumonia is one of the
diseages which, it it cannot be absolutely

tished from the world, may be rendered
Yelatively as rare as small-pox now is.
Thanks to the genius of Pasteur, who has
fi°n° 80 much before in the same line,
Inoculation promises & universal preventive
of this disease. Already the experiment
has been made on more than 2,000 animals,
Dot one of which, thongh they all travelled
llmenge distances, contracted the pleuro-
Poeumonia. Bat, before this remedy can

generally available, Canada hopes to
Prove that, in her case, inoculation is not
Decessary.

There has been a marked inorease in the
Quantity of grain which has sought the St.

bwrence route this year ; and persons en-
8aged in handling it are of opinion that the
reduotion of the Welland Canal tolls has
helped this movement. The fact is one
Over which to pause. We formerly put on
discriminating tolls as a means of drawing
traffic to the St. Lawrenoe route; but ex-
DPerience is now held to have proved that
fhe way to attract it was to avoid disorim-
ination, The fact adds one more proof to
the pre-existing list, that artificial contriv-
ances to develop trade often fail of their
Object. The St. Lawrence route has never
Yet had fair play from those who have had
the business of forwarding in hand. They
bave constantly called upon the Govern-
Ient for aid and sacrifice in the forms of
inoreased works and reduced revenue from
tolla; while they themselves have never
to the present day provided the facilities
of a single fixed elevator at Kingston, but
bave been ocontent with rude and ont-of-
date contrivances for transhipping grain at

that port. What would Buffalo be to-day
if it had shown a like lack of enterprise ?
What would Ogdensburg be if it had no
fixed elevators? And what would have
been the relative business done in the Erie
Canal and its branches ?

One of the weak spots in the banking
system of Auatralia is likely to be shown
by the present crisis to be the inability of
a considerable portion of the shareholders
to meet calls which the interests of the
banks’ creditors demand. About one-third
of the shareholders of the Commercial
Bank of Australia, who reside in Mel.
bourne, are women who are in no position
to meet any call that may be made. And
it is not probable that one-third is the full
measure of stockholders who will be unable
to meet calls’ so that the resource of future
calls is likely to prove to a great extent an
unsafe reliance. Probably not more than
one-balf of the amount that may be asked
for will be obtained.

Financially, the first experience of the
Sunday opening of the Columbian Exhibi-
tion was a great success. No less than
120,000 visitors were present, nearly as
many as had attended during any five or-
dinary daye since the exhibition began.
It remains to be seen whether the courts
will finally decide for or against Sunday
opening. Meanwhile Judge Stein has is-
sued a temporary injunction restraining the
directors from closing the fair on Sundays.
This deocision comes from one of the State
courts. Upon a new and distinct case the
Federal court, at the instance of the Gov
ernment of the United States, will be called

Aupon to decide the same question, and it is

not impossible that the decision may be in
the opposite direction. Judge Stein, of the
State courts, dealt with the facts on which
the Federal courts will have to pronounce.
Congress, he said, had withdrawn from its
agreement with the Exhibition company
by withholding part of the grant; and ac-
cording to this view the agreement is no
longer binding on the company. Oa the
moral and religious question, he denied
that, in & country which is in the enjoy-
ment of religious liberty, Christianity can
be said to be part of the law of the land.
No longer since tban last summer, the
Supreme Court of the United States de-
cided the same question in the opposite
sense, going into an elaborate argument to
prove that Christianity is part of the law
of the United States.

Statements now being made purporting
to give the reductions in the tariff which
the Democratic party of the United States
will propose, can only be regarded a3
faintly foreshadowing what is likely to
happen. One of those lists puts in the
free column & number of articles of farm
produoce, including veal, beef, mutton, pork,
which now pay from two to ten per cent.
per pound; eggs, borses of less than
$150 each, mules and sheep; besides coal,
which now pays 75 cents per ton. The
rate for barley is reduced from 80 cents per
bushel to 10 per cent. ad valorem; malt, from
45 cents per bushel to 20 per cent.; pota-
toes, from 25 cents per bushel to 10 per
cent., and all other vegetables free ; furni-

ture, frow 85 to 25 per cent. ; hops, from
15 cents per pound to 20 per cent. ; apples,
from 25 to 15 per barrel; grapes, from 60
per barrel to10 per cent. ; bricks and books,
from 25 to 10 per cent. These changes,
taken as & whole, may not be made, or
even proposed. But lists of this kind
point to the direction in which tariff
chapges are likely to be made by the party
now dominant in both branches of Congress.

What is called reciprocity in wrecking,
but which is more properly reciprocity in
salvage, between the United States and
Oanada, has at last gone into effect. Delay
in giving force to the agreement between
the two countries was caused by the
Americans claiming that the Canadian
canals were included in the waters to be
operated in. The withdrawal of this claim
has removed the only obstacle to this form
of reciprocity, which does honor to the
humanity of the two countries.

It solar time is the legal time, as the
police magistrate of London decides, it
must meantime be observed by tavern-
keepers and others who have no option in -
the matter. If standard time be intended
to be observed, it must be legalized. With
what agthority does this fduty rest, the
Dominion or the Provinces? The Pro-
vinces do not appear to be certain that they
possess if.

It it be true that the United States
Treasury Department has prepared and
will soon issue an order preventing foreign-
ers orossing the frontier line into the United
States during the night, from 7 o'clock
p-m. to 6 o'clock a.m., the inbernational
train service from Canada will have fo un-
dergo considerable changes. This measure
is said to have regard to infectious diseases
and undesirable emigrants, including the
contraband Chinaman. Cholera has again,
by official admission, appeared in Hambarg,
and all the avenues by which it could reach
the Upited States will be carefully gnarded.
While vessels will have to submit to quar-
antine regulations, railways mustlsuit their
time to the new prescriptions. This will
cause some inconvenience ; but apparently
there is not likely to be any help for it.

For some time past the Chignecto Mar-
ine Railway has been at‘a standstill for
lack of funds. The company which has
the work in hand baseundertaken to raise
£800,000 to complete the work, and about
£100,000 has been secured on six per cent.
mortgage bonds. An effort will be made
to obtain the balance by July; but if it
should not be successful, farther time will be
asked. The Government has not hitherto
shown a disposition to extend the time,
but it may become absolutely necessary in
the interest of the work that it should do
so. It is a bad time for raising money,
especially for enterprises of a novel and un-
tried character. The chief hope of raising
the necessary capital is from persons who
have invested in the undertaking and who
would lose all they have advanced if the
work were suffered to become a wreck.
There can be no serions doubt that the en-
terprise, having been pushed so far, will
sooner or later be completed. Farther de-
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lay would be a cause of regret, but it may
become unavoidable. At the same time,
the ghost of the late Mr. Capreol's Geor-
gian Bay Canal is being invoked. Some
facile talk about an expenditare of fifty or
sixty millions on the project has been in-
dulged in. On the financial scheme on
which it is to depend, not a word has been
said, except that nothing will be asked
from the city of Toronto. Connected with
the canal project is another for supplying
the city with water from the Georgian Bay.
It is to be hoped that the city will never
commit the folly of entrustiig its water
supply to a private company.

After this, the possibility of American
cheese shipped through this country being
passed as Canadian will cease. It will be
branded in transitu, at Montreal. Cana-
dian cheese has a reputation to maintain,
and it will not be liable to suffer injury in
future from substitution of American in its
name.

Some change in Indian currency is con-
templated by the British Govornment, in
accordance with a report of Lord Her-
schell's committee. What bearing the
change will have on the silver question
can only be conjectured; but the Times
says that, from fear of disturbing the mar-
ket, the Government will not publish the
report until it has decided how to give
effect to the recommendations of the
comumittee,

THE TARIFF ENQUIRY.

Halifax and St. John have been visited
by Messrs. Foster and Bowell, and sugges.
tions of tariff changes have been made and
listened to. Oanly the barest mention of
what was said at the secret meetings has
reached the public. The Ministers d> not
seem to realize that the country expects an
intelligent plan for giving relief from the
burthen of the tariff. We see no evidence
that the enquiry is directed with a view to
obtain information for this purpose. In
fact, so far as appears, it does not seem to
be directed at all, but to be aliowed to run
riot in a haphazard way, according to the
will and pleasare of each adviser of the
" Ministers, There is nothing to show that
auy effort is made to ascertain how much
" the price of protected articles is enhanced
by the duty; how " much more the con.
sumer has to pay in consequence of the
tariff ; what is the average rate of profit in
protected and non-protected industries ;
what it is on the capital owned by persons
who carry on the enterprise, whether
farmers or manufacturers, and on the por-
tion which is borrowed ; what would be the
effect of a given reduction of duties; what
proportion the price of protected articles
has borne to the varying cost of materials
and the cost of labor. As a rule, persons
connected with the protected interests sug-
gest some plan by which protection may
be increased, such as the lowering of the
duties on materials whicl enter iuto their
products. Importers, on the other hand,
generally favor a reduction of duties, and
not seldom a change in the form.

Enquiries of this kind, unless they are

complete and embrace representations of
every conceivable interest, are worse than
useless, because they present a partial, one-
sided and therefore false view of the facts.
Every one interrogated states only what he
conceives will tell in his own favor, and
will excuse himself for not answering when
the answer will tell against him. Nearly
the only instances in which a lowering or
abolition of duties will be advocated by a
manufactorer is when the duty being in.
operative by reason of his being able to
produce at a rate which defies foreign
competition, he fears that the retention of
the tax may provoke retaliation. In this
condition the leather manufacture of the
United States was formerly found; and the
manufacturers plainly told the Govern-
ment that as they conld manufacture at a
less cost than any other nation, the duty
was not only inoperative, but a menace to

their interests, as being provocative of re-

taliation. At this time American manufac-
turers could export leather to England at a
profit; but if they had bad to meet there a
duty equal to that of the United States,
they would no longer be able to do so.

The theory of the members of the Cana-
dian Government, who ‘are carrying on
this tariff enquiry, is that protection is to
be continued until the several manufactur-
ers are self-supporting; and that mean-
while duties are to be kept on to equalize
the difference betwen the rates of interest
and wages in Canada and foreign countries.
The pretence is that the farmer is to share
protection along with the manufacturer.
This is a feat which no tariff can accom-
plish. How is it attempted to be done?
By putting duties on farm produce. But
the country grows tuch produce in exoess
of its own wants; the surplus, which finds
a market in England, has to be sold at a
price determined by the proportion of the
world’s supply to the world’s demand ; and
the price obtained for the overplus fixes
the price of the whole, including what is re-
tained in the country for consumption. The
duty put on here has no effect in determin.
ing the English price, which the Canadian,
like that of every other exporting country,
has to follow. If from local or accidental
causes the Canadian price is sometimes
enhanced through the duty, the incident
only marks the exception to the rule; and
we should delude-ourselves if we accepted
the exception for the rule. This is what
we are asked to do.

If, in the case of the farmers, the largest
body of producers in the country, protection
cannot equalize the difference in wages and
in interest, it is obvious that it fails to at.
tain the first object of its existence. And
ag it can equalize the rates of interest in
two different countries, only by enhancing
profit through an increase of price, it equally
fails, in its application to agricnlture, in the
second object. And yet we are told that a
system which thds fails is to be continned
until an equalization of the rates of wages
and interest between Canada and otber
countries is, by some unexplained process,
brought about, though how this is to be
done we are not informed. Does any one
expect to see the day when the rate of in-
terest in Canada will fall to the Datch
level ? Does any one expect to live to see

the day when wages will be on the samé
level in Canada and Belgium? Aund if 8%
how is the levelling process to proceed ? 18
the levelling to be upwards or downwards
or is it to move from both directions at the
same time ? The chances are that those
who talk glibly about the future equilibrio®
of wages and of interest on money, have
never attempted even to imagine how the
process is to be worked out. One thing }5
certain: exaggerated protection, while it
lasts, imposes sacrifices on the community
by enhancing prices to the whole body of
consumers. This might be Lorne with for
& time, if compensation were sure to come
in the near future ; but if we are to wait
for the benefits which the sacrifice was io
tended to purchase until wages and interest
attain a common level, in different coun-
tries, the sacrifice will bring nothing but
disappointment.

AN OBJECT LESSON IN WASTE.

- The lesson taught by the record presented
in the Fire Tables for 1892 of the NeW
York Insurance Chronicle, is of more thab
ordinary interest. Not only because the
waste by fire in that year was greater than
in any previous twelve months, but becausé
the increasingly minute tabulation of Amer-
ican fires in this valuable compendium®
shows further new and destructive causes
of fire.

We learn from Table No. 3, which ex-
bibits the aggregate annual losses in the
United States for eighteen years begin
ning with 1875, that the value of pro-
perty burned in that period exceeded 98
millions of dollars in each year. Begin-
ning with 1883, in which year the fire los9
exceeded $100,000,000, the increase bss
been fairly steady uniil last year the figureé
reached $151,516,000, which is eight mil-
lions more than the alarming total of 1892-

According to this authority there were n0
less than' 29,332 fires in the United States
and Canada last year—a number six thou-
sand in excess of the previous twelve
months—and each one of them cost the
country between $6,000 and $7,000 on aB
average. ‘‘The duty imposed upon fire
underwriters is an onerous one,” says the
Chronicle. ‘* They must keep ahead of this
tidal wave of fire by collecting and holdirg
ready for instant disbursement millions
upon millions of dollars, sustaining theif
companies in the meantime, and making

their business fairly ‘profitable’ if they .

can. If rates increase as the fire wave
moants higher, the people protest against
the ‘ extortions ' of the insurance comp8-
nies; if, in self-defence, the compaunies
seek to prevent the demoralization of the
insurance business, and to uphold themw-
selvez as a body, by fixing tariffs of rates
that experience, not to say emergency, re
quires, legislators and daily newspapers
Lristle with hostility and endeavor by all
the means in their power to defeat the
work undertaken by the fire insurance
companies.

*“Tens of millions of dollars won!d be
saved to the people of the United States
each year if they understood what this
waste by fire means to them. If the * cont
mon welfare ’ still interests the people and
their statesmen, there is an important

P
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%onomic question, & question of almost
?‘.mmmt economic importance, awaiting
Dsideration and remedy in this waste by
no:. All the insurance in the world can-
whi reduce one iota the burden of fire tax
ich the people of the nation bear.”
'lj“"ﬁng to the special tables showing the
m‘"’_ causes of fires (originating on the
Premiges) in different classes of property in
in92’ One is struck with the part played by
incendlarism. This is assigned as the lead-
R cause in retail clotbing stores, in boot
804 shoe stores, in drug stores, in general
Btores, groceries, furniture stores, breweries,
(:}‘11“01‘ stores, school-houses, and even
‘ffches. In fact, out of 26 classes of prop-
:;tleﬂ specified, incendiarism beads the list
Causes in 17. The next most destructive
0““.39 of fire appears to be defective flues,
Which heads the list in the case of hotels,
Wellings, and asylums, and is a large fac-
' in many other buildinge. It is very
Boticeable, too, in this list, that stoves are
& prolific source of destruction of property,
bat bardly worse than explosions of lamps,
889, or chemicals. It was perhaps to be
®xpected that spontaneons combustion
Woyld account for many fives in drug stores,
% it does—not so many, however, as ex-
Plosions—but one bardly expects to find
ne sixth of the fires in printing and litho-
8raphing works attributed to spontaneous
Combustion ; one-sixth of those in carriage
Or wagon shops; and one-fifth of those in
Urniture and undertakers’ shops to the
8ame caunse. Sparks are down for 170 fires ;
and furnaces, smokestacks, etc., for 108 ont
of 534 foundries and machine shops. Not
Unnaturally, ¢ gas jets " are blamed for set-
ting fire to 22 out of every 100 millinery
8hops ; this cause also heads the list in the
case of retail dry goods stores, and ac
Counts for ten per cent. of the retail cloth-
Ing fires. Overheated or defective ovens
burned 166 baker or confection shops, and
100 were set on fire by ignition of grease.
M&tches, sparks, lamps, are as a rule well
Up to the top in the list of causes, and it is
worthy of note that electric light wires or
]“mps are down as a cause of fire in every
one of the twenty-six classes of property
burned—the total number of fires from this
cause being 215, clothing stores suffering
mogt,

In a list of some forty thousand fires, we
find the following locations given:

Dwellings and tenements.......... ves26,978
t8il Groceries .....e.reeererosansnns 1,454
colmtry BROLEB.covoveassnesossasasnans 1,274
ObEl8 ......c.rersescrcsecnarrseones 1,196
Liquor stores and saloong ............ 1,171
Cotton-gin honses ......coeeeesnsecsss 1,169
ChUIChes .. .ooovvvvnrseresnassennsans 681
akeries and confectioneries....... ... 667
tail dry goods stores..... RN veess 699
BtANTrANtE. . ccveeerenenoncs R . 601
oundries and machine shope.......... 534
8chool houses ...... teeesencsrianenns 479
Retail drug stores.........oeeoreees .. 470
Retail olothing stores....... Ceeneeens .. 430
Urniture BEOYEB.. .. cooevvacscoannss .. 896
rinting and lithographing concerns.... 324
00t and 8hoe BHOYes......cocesenecnce 320
Millinery stores ............- Cieereens 284
Grain stores and elevators ........ vees 267
Carriage factories ......ooeeeeceeens .. 253
Hardware storeB......ecsees scceserss 169
TOWOLICB. o o.cooeveaassnsonsossssnnns 168
General warehonses ....coeeeesessoecs 139
gylums ..... R 99
Theatres ......oeee-ses vee. 96
Publio halls........... ceeaien veee T2
40,280

Here is a table for Canadian underwriters
or adjusters to cut out and carry round in
their pockets. It represents the leading
causes of fire in the United States in 1892
among different classes of traders. We
have compiled it from the figures furnished
in the fire tables. Incendiarism, furnaces
or flues, lamps, matches, and stoves appear

o be the worst causes :— ‘

g

§ 3 w - a

T 8% & & =

g 2 & & =

g g8 3 & =
Country stores ..59.6 9.26 1.5 65 30
Groceries ...... 26.6 8.5 5.5 123 120
Saloons ........ 30.1 11.2 55 134 8.0
Bakeries........ 53 144 54 66 5.0
Dry goods ...... 160 7.8 53 120 6.0
Foundries ...... 12.0 153 15 11 ....
Drug stores .21.0 104 1.3 83 44
Clothiers . .20.0 7.2 86 95 62
Restaurants 124 140 193 134 8.0
Hotels........ .27.1 30.2 66 59 33
Farniture ...... 24.5 8.0 84 84 63
Boots and shoes. 190 109 115 225 7.8
Millinery ...... 12.6 10.0 1.2 168 8.0
Hardware ...... 218 1.2 3.0 20 176

ENDOWMENT ORDERS, AND THE
LIKE.

The receiver of the Order of the Royal
Ark, which once boasted of 18,000 members,
bas made his report, dated Boston, Mass.
It shows that 8,500 members received in
cach $100 each for $42 to $72 paid in by
each ; 7,000 lapsed and received nothing,
and now the 3,013 matured or in good
standing are to receive 5} per cent. of the
amount they paid in. They will receive
all the way from 22 cents to $3.85 each.

Thus over 8,000 persons were completely
awindled out of all they bhad paid into the
concern. Such an exhibit as this gives
point to some remarks in the report of Mr.
Merrill, the Insurance Commissioner for
Massachusetts. The report of this officer,
dated Boston, May 26th, says with respect
to endowment orders’:

« With the passage of the act to wind
up the affairs of the eight remaining Mas-
sachusetts endowment orders, the last
official chapter in this extraordinary craze
will te written. During their brief exist-
ence the fifty-six Massachusetts corpora-
tions of this class gathered a membership
of 865,000, and collected from the certifi-
cate holders over $12,500,000. From this
sam less than 9 per cent. of the member-
ship received in payment of the earlier
matured certificates over $3,000,000, while
$2,000,000 was paid in claims for sickness.
Nearly $4,000,000—one-half undeniably, if
pot undisguisedly, a steal—went into the
pockets of the promoters and officers as
« gxpenses,’ leaving at the end only about
8,500,060 for distribution to the remnant
of 380,000 members, only a trifle more
than was gobbled by the 30,000 who got
in ‘on the ground floor, which list, of
course, included all of the *supremes,’ [a8
the controlling officers are callea] their
¢ sisters, cousins and aunts.’ ”

Me. Merrill’s report adds that the total
number of life assurance policies in force
in Massachusetts, at the close of last year,
was 1,471,068, coveringa total of more than
tour thousand millions of dollars (4,077,
168,000) equal to an average of $2,772 per
policy.

TORONTO AND THE STREET RAIL-
WAY COMPANY.

No one need be surprised that the To-
ronto Street Railway Company is trying to
wriggle out of the bargain by which it pays
$800 a mile per annum for the privilege of
the franchise it enjoys in the use of the
public strcets ; and the Board of Works is
trying to help it, having already adopted a
resolution which, if endorsed by the coun-
cil, will have that effect. The bargain is a
good one for both the city and the com-
pany ; and the safety of the city lics in the
rigid maintenance of the agreement intact.
What does the company propose to give in
lieu of the $800 a mile? It offers to main-
tain the roads on which the tracks are laid.
Tt is doubtful whether the city could legally
abandon its obligation to maintain these
roads, or to transfer the duty to the com-
pany; and if there were no doubl on this
point, the change would be certain to in-
volve a heavy loss to the civic treasury.
Unless the company would gain by the
change, it would not have proposed the
substitution. In a matter of this kind the
city onght to kaow how to protect itself
against possible intrigue and wire-pulling ;
but if this is to be done, the citizens must
bestir themselves at once. The agreement
between the street railway company and
the city was obtained after a great struggle,
and it is perh ps the best of its kind that
has ever been made. Ex-Alderman Mac-
dougall, Mr. Samuel Blake and Mr. Chris-
topher Robingon gave their best energies to
the work, and no change should even be
considered except upon the advice of these
gentlemen. The council mapaged to
estrange Mr. Blake, who threw up his
brief; and at present Mr. Robinson is away
in France. The time chosen for the at-
tack -on the agreement is when he is absent.
The exercise of the keenest vigilance by
the citizens may be necessary to prevent a
snap judgment by the council, which may
cost the citizens an amount of money that
would astonish by its magnitude, if a total
could be definitely arrived at.

TORONTO GENERAL TRUSTS COM.
PANY.

At the eleventh annual meeting of this im-
portant company, a statement of cheerful char-
acter was submitted. Mortgage and debenture
investments to the extent of $1,165,000 have
been completed for the clients of the company,
and securities to the value of $448,600 have
been paid off, so that the addition to the in.
vestments held by the company has been over
$716,000. The aggregate value of assets in
charge of the company at close of the year is
clore upon eight millions of dollars, the year
1892 having developed the largest business
(almost 92,000,000) it had ever transacted in
twelve months. Notwithstanding the increased
expense attendant upon this influx of business,
the net profits, $49,380, were greater than in
1891. After declaring ten per cent. dividend,
which absorbed $17,396, the directors placed
$19,000 to Reserve Fund and $10,000 to Con-
tingent Fund, making the reserve and guaran-
tee account stand at $225,000, and the contin.
gent at $20,486. But a further call of 2} per
cent. is o be made upon the subscribed capital,
g0 a8 to bring the amount paid up to $200,000.
This is wise policy, for while there is a large
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sum of uncalled subscribed oapital behind the
amounts at risk mentioned above, it is well
that there should be a considerable aconmula-
tion of realised reserve to strengthen a concern
which ®assumes responsibilities amounting to
millions.

An important matter was dealt upon by the
chairman, Dr. Hoskin, namely, that the rate
of compensation charged by the Toronto Trusts
Company, acting as trustee, exeoutor or agent,
has been very much below that asked and
received by private individuals acting in the
same oapaoity. , There is an impression in the
public mind to the contrary, and it is proper
to have explanation made that affairs of ad-
ministration and agency entruated to respon.-
sible oompanies such as this can be more
cheaply, as well as often more effectively, con-
duoted than by private persons. In reviewing
the business of the year and explaining its
nature and extent, the chairman made an en-
tertaining diversion in that part of his ad-
dress desoribing the variety of enterprises with
which the company has to do. In this partic-
ular, it may be said of Dr. Hoskin, that while,
in consideration, probably, of the very prao-
tioal oharacter of his andience, he did nos, like
Praed’s Viocar,

*' 8lip from politics to pune

And pass from Mahomet to Moses,”

yeot oerta\inly, in view of what we shall pre.
"sently quote, '

“ His talk was 1 ke a stream that runs

' With rapid change from rooks to roses.”
Nor can he well be accused of olaiming too
much in asserting that the company takes
charge of all kinds of interests, from a needle
$o an anchor when we learn that * one of our
testators at the time of his death was inter-
ested in the constraction of a railway, and we
had to take part in finishipg that. Another
had a oontract for a large public building and
some churches; we had to finish thege build.
ings. The manager is considering what to do
with a gold mine that we have un hand. Wae
have had to work farms, manage country
stores, take a part in the winding up of a very
large wholesale establishment. We have also
oatalogued and sold a lawyer’s library ; and not
only that, but at the present time in Chiocago
we have a menagerie belonging to an estate in
our charge.”

Another of the vice.presidents, Dr. Mere.
dith, expressed, inter alia, the opinion that the
* unusaal development of the company’s busi.
beas during the past year is largely due to our
having decided last year to take the public
into our confidence and let them see what a
large and sucoessful business we are doing.
We acted on the principle that *nothing suo-
oeeds like success.’ We accordingly published
and distributed our annual report with a
manual explaining the scope and powers of
the company, and the speocial advantages
which it affords to the pnblic.”

THE DOMINION BANEK.

The earnings of this bank for the past year
olosed with April, while not quite as large as
last year's, were at the rate of 14} per cent. on
the paid in capital, enough to pay the dividend
of ten and a bonus of one per ocent., to add
$50,000 to Rest and to carry $6,978 forward.
Not many words are needed to emphasize to &
business man sach handsome resalts as these.
Next year will in all likelihood witness the
addition to the Rest of enough to make that
fand equal to the paid oapital, an achievement
which the management of any bank may well
be proud of reaching in twenty-three years
after paying suoh dividends as the Dominion

Bank has done. The deposits now amount to
$9,844,000 and the circnlation to $1,021,000.
A large proportion of readily available assets
is maintained as against these.

ENGLISH TEXTILE MARKETS.

Bevrast Linen.—The linen trade is, accord-
ing to accounts of 20th May, much exoited.
The drought threatens the flax orop and
spinners are in consequence withdrawing all
quotations., The home trade in bleached and
finished linens is very slow, with prices, how-
ever, steadily tending upwards. Those, how-
ever, who do not place orders now are almost
oertain o have to pay higher prices later on.
Trade with the United States is slow as well
as with the Continent, but the market is
steadily gaining strength,

Dunxpee Frax anp J ure.—The market is
stronger generally. Jute has taken a further
rige of five shillinge per ton and is scarce even
at that. Jute yarns, too, are stiffer. Ropes,
cords and harvest twines are in active demand.
Jute hessians are in fair request. Flax in all
positions is dearer ; the growing crop is con-
sidered in danger from the prolonged drought
and the cold. Flax yarns are higher but not
in proportion $o the rise in flax and tow. The
demand for linens is fair.

The London Economist of 20th May reports
& sale of jute, 10,000 RFD, in dock and due
for Dundes, at £10 15s., c.f.i. New crop re-
ported sold at £13 10s. for 1st native marks.
Manila telegrams say receipts 8,000 bales, fair
quoted at £24 17s. 6d. per ton f.0.b. A sale
of good made on spot at £27 15s., and some
seconds, at auction, at £21 10s.

ConTrNENTAL S1Lks.—At Basle the demand
from Britain for ribbona is fairly good, but
from the States less free. Buyers are patron-
izing all kinds of satin ribbons, also gros grain,
faille, and bengaline. Taffeta, both plain and
fanocy, are ordered freely; Ottoman, armaure,
and moire are holding their own. Transac-
tions in silk fabrios at Zarich are not so brisk
of late, though fair orders are taken for gros
grains, failles and armures. Much attention
is algo given to satins, rhadames, bengalines,
and merveilleux, in black and all the modern
shades. A moderate trade is doing in serges,
tie stuffs, linings and scarfs.

Braprorp Woor axp WonsTep.—Stooks of
wool are low, so that prioces are not giving)way,
but there is a fallingoff in $he demand. Super
merinos are somewhat easier, but oross-breds
are steady. As to English wools, deep-grown
wools maintain their value. In worsted yarns,
with the exception of twofold sorts, every
branch of the export trade is busy. Prices, of
ocourse, are quite steady. In the home depart-
ment of the piece trade bugsiness is very quiet,
and merchants are crying ont. Th: Austral-
ian troubles are, however, not likely to hurt
Bradford houses direotly, although, of course,
all business with the colonies is at 4 standstill.
The American trade, too, is quieter.

Norrisenam Lace anp Hosrery.—The Aus-
tralian bank disasters are ohecking the trade
with Australia, and business in lace is pot
what it was a few weeks ago. There is, how-
ever, no great oause of complaint as yet, and
in the best olasses of cotton lace a good busi-
ness is doing, Guipure d'Irelande, Valencien.
nes, and Point de Paris in white, cream and
eoru taking the lead. For the ordinary run of
goods there is a steady, but rather quiet de-
mand. In silk there is little doing in best
laces, but falls and vileings sell freely, and there
is & call for silk laces and gofferings about five
inohes wide. Tulles are quiet, Nets, both

p———

silk and cotton, are selling but slowly. The
window blind and curtain departments are
briskly employed, but the competition from
outside gets keener, and prices are not what
they might be. The makers up of fanocy
goods are fairly busy, but not pressed. The
shipping branch in hosiery is quiet just now,
but there is & good demand at home for merino;
cashmere and pure wool geods of all kinds
8ilk is net so much ocalled for, while the cotte®
hosiery trade gets worse instead of better.

MancresTER DY Goops.—The home trade
has remained in a fairly satisfactory conditions
lace having received a good share of the sup-
port accorded to fanoy goods generally, The
mousseline delaine garments now so much
worn, frequently ocontain flounces at the bot-
tom of the skirt trimmed with guipure. Lao®
chemisettes for the throat are not uncommon.
The run upon fancy laces on American ac-
oount has been fair, but cheap goods have nob
been in aotive request. In spite of the in-
creased price of raw material, silk lace hs#®
been bought much more freely, but silk hose
sales have fallen off to a remarkable extent in
the Amerioan market. Ribbed and glazed or
silk finished styles have also been slower:
The Australian trade remains in a depressed
condition, many orders coming o hand re-
maining unexecuted. Merohants are our-
tailing the liabilities of their Australisn
customers to the lowest possible limits. There
is more doing in silke, the outlook for the
trade generally being considerably improved.
Plushes are also in mnoh better demand.

The influence of the Australian banking
crisis in Great Britain may be judged by the
references in these three paragraphs above.

THE SHOPKEEPER'S BOY.

Our remarks will more especially concern
grocers, batchers and ocountry merchants.
For to a large extent do these dealers transat
their business through the medium of boys i
and, indeed, oity grocers and butchers have
many oustomers whom they have never per-
gsonally met. It ia thus impossible to over-
estimate the importance of good, honest, effi-
oient help; and this is just that which, in
many oases, the storekeeper lacks.

We have seen boys go their rounds who
were not only lacking in some of the common
decencies of dress, but were also ragged and
dirty. They came, t0o, not from the smallest
shops, dealing with the poorest trade, but
represented storekeepers whose boast it was
that they dealt only with the best oustom.
How many times has a ounstomer given an
order at the counter, and before filling it, the
shop-boy has gone to the door to speak to &
passing friend, or has done some of the count-
less little things that annoy one who has 8
right to expeot obliging attendance? The
merchant, too, does he not often find, in hi#
youthfal agsistant, carelessness, waste, and in
some oases actual dishonesty ?

These instances, and we might have enu-
merated many similar ones, indioate a wrong
state of affairs, the blams of whioch must, for
& large part, be laid upon the employer.
The average wage offered to the grocer’s assist-
ant is, we venture to 8ay, not more than threé
or four dollars per week. Now, apon this sum,
neatness is almost an impossibility, and for it
the most desirable olass of boys refuse to work:
preferring the fuotory or the bench, and only
enter the store as a last resort or as a step #0
something better. We would then advise em-
ployers to give their assistants reasonable
wages, and to insist npin neatness and good
conduct. In taking orders, the boy should
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;:::yg be ready with a pleasant ** good morn-
how and a few remarks of general interest;
ever, he should be carefal to refrain from
?:'"P, and not to extend his remarks to what
.i'y be considered impertinence. Let the as-
;:.““ be tanght to feel that he hag & trade in
Which there is much %o learn, that he has
every possible chance of advancement, and
¢ his interest is bound up in that of his
employer,

ANSWERS TO ENQUIRERS.

E. R., Windsor, writes : * Can you give me
the name of any book that is considered an
uthority on municipal book-keeping ? One
Was mentioned in the Moxzrany TiuEs & few
months ago, but I bave forgotten the name.
[The book you probably refer to is C. A.
Fleming’s book on the subject. Write to him
8 Owen Sound.]

J. & W. write: “ Caa you tell us anything
about the N. E. Loan & Trust Company, of
Peﬂmoines, Iowa, recommended in the follow,
ing circular received from M. H.Irish 2" Here
follows g printed oircular telling about the 6
Per cent. half.yearly debenture bonds of this
company, five or ten years, secured by mort-
8ge upon real estate, appended to which is a
characteristic note, as under:

Drag 81r,—I have thoroughly investigated

hege securitiee, and believe them to be a8 good
a8 the Bank of England. Shall be pleased to

ave you examine into their value, and, if
found satisfactory, to take a small block your-
8elt, and induce some of your friends to invest
inthem, Very truly yours, Magx H. InsH.

Replying to this, we would say that we know
Do more than the circular tells us about the
bonds in question. The company’s paid oapi~
tal is $760,000, and upon this basis it has bor-
rowed $3,600,000 on debenture bonds, taken
$228,000 ‘on deposit, and borrowed from its
bankers $119,000 more than its cash on hand,
whioh sums are invested in morégage or other
loans and in real estate, with the exception of
some $22,000, represented by stocks and bonds,
furniture and fixtures. Upon this showing, to
compare the security with that of the Bank of
England is, to say the least of it, decidedly
cheeky. Mark Twain, in his answers to
agricultural correspondents, never uttered
anything more incongruous. Why should
such & company, if as strong ae alleged,
pay six per cent. for money—and come all the
way to Canada for it—when Canadian loan
ocompanies get abundance of money on deben-
ture at from 3% to 4} per cent. ? Mr. Irish is not
in his proper role in advising people on such
matters. He oan easily find more suitable
channels for his superabundant energies.

M. M. L.—The point is not new; much
pains has been taken to make olear what may
be done under such circumstances. In &
brochure published in 1886 by the Canada Life
Asgurance Company you will find instructions
applicable to the case. The Aot of 1884,
amended next year, to Seoure to Wives and
Children the Benefit of Life Assurance, is
there printed in fall. Doubtless the company
will send you & copy on application. A speoial
clause is framed by the Canada for insertion
in its policies providing for the contingency of
the death of the beneficiary.

A subscriber in Chatham, Ont., writes :
« What kind of insurance company is the
Mannheim Insurance Co. of Mannheim, Ger-
many ? Have they any deposit with the Cana-
dian Government? What steps would be
necessary to take in case & loss occurred ?
Would you advise one to insure in it? All
marine business.”

In reply we would say that if its operations
are confined o ocean marine & deposit with

our Government is not considered necessary.
We are not aware that it is attempting inland
marine. Mannheim is a city of 50,000 people,
not far from Frankfort, in Germany, and the
company, so far as we have ever heard, is &
respectable one. If making claim, the natura)
method would be to write to the Montreal
agens, Mr. J. J. Riley. But we do not know
how a claim could be enforced. The Mann-
heim has, according to its home office state-
ment, assets of $1,564,269 ; the paid up oapita)
being $900,000. The asaets of the company in
the United States were, according to the Insur-
ance Year Book of 1891, $365,984, and the lia-
bilities $45,448.

BOOT AND SHOE NOTES.

A good enquiry for rabber goods is reported
by travellers. This is due to the severity of
the past winter, in which stocks were pretty
well sold up.

The demand for seasonable goods has not
been as large during the last foew weeks as was
expected, but with fine weather it ie hoped
that trade will show inoreased activity.

The burning last week of the extensive and
very complete sole leather tannery of the
Breithaupt Leather Co., Limited, at Listowel,
is muoh to be regretted. The loss will prob-
ably amount to $20,000 to $30,000.

The boot and shoe business lately owned by
by T. H. McoNaught, of Rapid City, Man.,
has been purchased by Wm. Caurrie.

The boot and shoe store of T. MocGolriok,
St. Mary's, was entered by burglars the othsr
evening. They suoceeded in ocarrying off
about $25 in oash.

Hamilton Bros. have opened up & boot and
shoe store in Woodstook.

There are three styles of toe in rubbers
which praotically ocover the entire field—the
wide or full toe, the London toe and the Pio-
oadilly or pointed toe.

Here is some advice given by the Shoe and
Leather Reporter : *Much better service can be
secared in rubbers if more attention is paid to
the conforming of the rubber to the shape of
the shoe when purchasing. A Picoadilly toe
leather shoe requires the same style of rubber
and the eame ig true of every other style of
toe.”

The first month’s business of the New Jersey
Sole Leather Co. has, according to the Shoe
and Leather Review, been & complete failure.
Raumors are carrent that all the tanneries oon-
trolled by the company will be closed down for
a time.

To keep russet shoes in order the following
dressing is recommended by the Sud-Deutsche
Apotheker Zeitung :—

Oil of turpentine ............ vesses 20 parts
Yeollow WBX .ccoveens veseenasans .o 9 parts
Ordinary bar soap ... ve.es 1 part.

Boiling water ..... teesessiaesness 20 parts.

Dissolve the wax in the turpentine with the
aid of the water bath, and the soap in the hot
water. Mixin a hot mortar and stir till cold.
Another and more simple formula, for the
same objeot, hag for ingredients vaseline and
yellow wax mixed together, with three parts
of the former to one of the latter.

__La Banque de 8t. Hyacinthe has bought &
property in the town of Iberville, Qae., and
purposes opening & branch there. Iberville is
very far from being & business centre, and
with three banke just across the river, in 8%.
Jobns, that have difficulty in doing a profitable
business, it is hard to conceive what has dio-

tated the step referred to.

INSURANCE NOTES.

The Board of Fire Underwriters for the
State of Michigan have addressed a memorial
to the legislature to have the laws so amended
as to secure a better test of kerosene oil, the
fires caused by the use of inferior grades hav-
ing become numerous of late.

When an agent tries to persuade you to give
up your policy in your own company for &
polioy in his, says the Union ddvocate, he is
dealing with you as & lawyer deals with a
jury. He is making the most of all facta that
favor his case, and keeping out of sight or be-
littling all facts on the other side; and he is
working for a fee.

There is & great moral risk in the insurance
of the temporary hotels erected in Chicago for
the special purpose of acoommodating those
vigiting the World's Fair. lnsurance policies
ocovering such rigks generally contain a clanse
providing that * for the purpose of estimating
any loss or damage for which a olaim may be
made under the contract of insurance, it is
mutually understood and agreed by the con-
tracting parties that the basis upon which the
rate of premium is fixed shall be that the
valoe of the building shall be considered to
have depreoiated at the rate of one-half of one
per cent. for each day from noon of April 25,
1893, to the expiration of the contract, Nov. 5,
1898 ; and it is farther understood and agreed
that the contract of insurance shall also dimin-
ish in like proportion, being thereby reduced
in amount one-half of one per cent. for each
day, from noon of April 25, 1893, to the expi-
ration thereof, the amount of the polioy be-
coming exhausted at noon, Nov. 5, 1893. Thé
80 per cent. clause is algo attached.” '

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with those of the
previous week : —

Juns 1. May 25.
Montreal............ $10,757,442 $10,5678,406
Toronto ......eoe ... 5,627,131 7,311,136
Halifax ............ 1,059,262 945,359

Hanilton .......... 758,586 792,634

Total clearings..$18,202,421 $19,358,263
Aggregate balances last week, $2,653,070;
this week, $2,836,806

—Meetings of shareholders in Canadian
banks are usually held in June, several banks
whose annual meetings used to be held earlier
or later in the year having altered the date to
fall within this month. The following are the
dates of annual meetings this month, as far as
we have learned them. That of the Dominion

- | Bank has already been held :

Bank of Montreal..........Monday, 5th June,
Quebeo BanK...couvoveeoss Monday, 5th .
Eastern Townships Bk.. Wednesdsy, 7th ‘¢
Merchants Bank ......Wednesday, 21st *;

Canadian Bk of Com’roe..Tuesday, 20th
Bank of Toronto ...... Wednesday, 21st *

Imperial Bank ........Wednesday, 21s¢ *
Standard Bank........Wednesday, 21at ¢
Bank of Hamilton........Monday, 19th ¢
Ontario Bank...... «e oo, Tueaday, 20th
Union Bank ..........Wednesday, 14th
Traders Bank............ Tuesday, 20th

—The Chinese Government has notified the
Government at Washington that if the Geary
exolusion law be permitted o take effect, China
will bring to a oclose all relations, diplomatic
and commercial, with the United States.
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Rleetings,

DOMINION BANK,

GENERAL STATEMENT,
Liabilities.
Capital 8tock paid ap ....... - $1,500,000 00
Reserve Fund.. ., $1,450,000 00
Balance of Profite

. ] carried forward. 6,978 27
The annual general meeting of the Dominion Dividend No. 44,
Bank was held at the banking house of the payable 1st May 75,000 00
ipstitution, in Toronto, on Wednesday, May Bonus 1 per cent.
31st, 1893. payable 1st May 15,000 09
Among those present were noticed Mesers. | Reserved for in.
James Austin, Hon. Frank Smith, Wm.| terest and ex.
Hendrie, Major Mason, I. Lorne Campbell, [ " changs ........ 91,428 87
William Ince, James Scott, R. 8. Cassels, | Rebate on bills
Wilmot D. Matthews, R, H. Bethune, E. Lead- discounted .... 32,816 25
ley, Aaron Ross, E. B. Osler, W. J. Baines, 1,671,223 39
John Scott, John Stewart, W. T. Kiely, 8. —_———

Risley, David McGee, G. W. Lewis, Gardiner
Boyd, G. Robinson, Walter 8. Lee, stc.

1t was moved by Mr. D. MoGee, seconded
by Mr. Edward Leadley, that Mr. J ames Austin
do take the chair.

Upon motion of Mr. R. S. Cassels, seconded
by Mr. E, B. Osler, Mr, R. H. Bethune was
appointed to act ag secretary.

Messrs. R. 8. Cassels and
were appointed sorutineers.

The secretary read the report of the direc-
tors to the shareholders, and submitted the
annual statement of the affairs of the bank,
which is as follows :—

Walter S. Lee

REPORT.

Balance of Profit and ILoss Ac-
count, 30th April, 1892........
Profit for the year ending 30th
. April, 1893, after deducting
charges of management, eto.,
and making full provision for
all bad and doubtfal debts .. ..

$ 6,938 00

215,040 27

$221,978 27
Dividend 5 per cent.,
paid 1lst November,

1892 ........ eeo... 975,000 00
Dividend 5 per cent.,

payable 1st May,

1893 .............. 75,000 00

Bonus 1 per cent., pay-
able 1st May, 1893., 15,000 00
————— 165,000 00
856,978 27
50,000 00

Balance of Profit and Loss oar-

ried forward ...... ceeeeeeen. § 6,978 27
An agency was opened at Seaforth, Ontario,
in April last, which promises to be of service

to the bank.
Jas. Austiv, President.
Toronto, 11th May, 1893.
Upon motion of the president, seconded by
the vioe-president, the repdrt was adopted.
It was then moved by Mr. Walter S. Lee,
seconded by Major Mason, and

Resolved,—That the thanks of thig meeting
be given to the president, vice-president, and
directors for their services during the pass
year. .

It was moved by Mr. Wm. Hendrie, and
seconded by Mr. Geo. W. Lewis, and

Resolved,—That the thanks of thig meeting
be given to the cashier, agente, inspeotors, and
other officers of the bank, for the efficient
performance of their respective duties,

In accordance with the motion of Mr. Anson
Jones, seconded by Mr. Jchn Stewart, it was
resolved,—That the poll be now opened for the
election of seven directors, and that the same
be closed at two o’clock in the afternoon, or as
soon before that hour as five minates shall
elapse without any vote being polled, and that
the scrutineers, on the close of the poll, do
hand to the chairman a ocertificate of the result
of the poll.

Mr. 8. Risley moved, seconded by Mr.
Gardiner Boyd, That the thanks of this meet.-
ing be given to Mr. James Austin for his able
conduct in the chair. The motion was oarried.

The scratineers declared the following gen-
tlemen duly elected directors of the bank for
the ensuing year :—Maessrs. James Austin,
Wm. Ince, E. Leadley,
E. B. Osler, James
Smith.

. At a subsequent meeting of the directors,
Mr. James Austin was elected president, and
the Hon. Frank Smith vice-president for the
ensuing year.

Carried to Reserve Fund..... vee

Scott and Hon. Frank
N

93,171,223 39
Notes in circula.

tion .. $1,021,118 @0
Deposits not bear-

i 1,225,100 00

feccsane

Deposite  bearing

Wilmot D, Matthews, | G

ing interest ...,
interest.. .. 8,619,565 16
Balance due
other banks in
Canada........
Balance due to
other banks in
Great Britain, .

cena

263 22

236,394 39
—— 11,102,440 77

$14,273,664 16
Assets.
$351,240 04

Bpecie ..........
Dominion Govern.
ment demand
noteg......... . 736,483 00
minion Govern-
ment for security
of note ciroula-
tion ..........
Notes and cheques
of other banks. .
Balance due from -
other banks in
Canada........
Balance due from
other banks in
United States. .
Provincial Gov.
ernment seouri-
ties ..........
Maunicipal & other
debentures ...,

75,000 00
258,550 64

121,277 32
1,422,927 56
149,942 42

1,584,506 48
-——— $4,699,927 46

Bills discounted
and current (in-
cluding advan-
ces oncall) ..., $9,175,192 08

Overdue debts
(estimated loss
provided for) .,

Real estate ..., ..

Baok premises. . ..

Other assets not
included under
foregoing heads

111,312 94
9,960 63
272,317 20

4,953 85

—_—

9,573,736 70

814,273,664 16
R. H. Berauxg, General Manager.
Dominion Bank,

Toronto, 30th April, 1893,

8TOOKS IN MONTREAL.
Mozgx;.u., May, 31st, 1893.

8TooRS.

Moutreal......
Ontario .......[......
People's .....
Molsons ......
Toronto ..
J. Cartier
Merchants
Commerce.
Union ...
M. Teleg. .......
Rich, & Ont....
Btreet Ry, ......
" New Stock!.......
O. Pacific n.R.| 78
Land gr'nt b'ds|......
N. W. Land..
Bell Tele. ..., 135)
Montreal 4%, .. |........

e

MONTREAL MARKETS.

MonTREAL, 318t May, 1893.

Asnes.—There is only a very quiet businese
doing, and $4.40 is about the highest fignre
being paid for first quality pots; seconds,
$3.85 to $3.90 ; of pearls there have been none
in since last week ; a fair quotation would be
$5.40 to 5.50. Receipts for the month are
about 205 brls., against 290 last May. Export
movement is light, & lot of 25 brls, being the
gnly shipment for the week. In store 130

rls.

Dry Goops.—Considering the advanced
season there is a moderate sorting movement,
and some houses report visits from quite a few
country buyers. There is a great run on vel-
veteens, which are much enhanced in prioe.
All lines of domestic fabrics appear to be at
& standstill. The feature of old country ad-

The
New York

1 TMES.

A DEMOCRATIC NE WSPﬁPl."ﬂ.

HE new ownership of THE T'IMES has given

I to the paper a forward impulse. It shows

increase and betterment in all departmen ts.

Always an excellent newspaper, full, accurate. and

clean, it has become 8 more complete chronicle of

the world’s daily d ings without departing from the

old standsrds. A few of the departments in which
THE TIMES particularly excels :—

‘Banking and Fluancial *
Real Estate

Railiroads

Markets and

Commercial Reports

The Arts and Nciences

THE DAILY TIMES is a first-rate investors’
manual. Its inancial Pege is unequalled for fulness
and aceuracy. It gives prompt reports of railroad
earnings, dividends and interest payments, organi-
zation and re-organization of companies, news and
quotations of the stock and bond markets, and of
treasury operations. Itis an invaluable guide for
financiers, for the officers of savings banks and trust
companies, for trustees, and for everybody who has
funds to invest or financ'al interests to safeguard.
The value of its financial news is not limited to the
neighborhood of New York. Investors in every part
of the ccuntry will ind it indispensable.

THE TIMES prints a great deal of information

and discussion upon topics of special interest to
women.

* *

THE WEEKLY TIMES.

The subscription price of THE WEEKLY TIMES is
seventy-five cents a year. Tux WEEKLY TIMES
is a capital ne wspaper. Itcontainsall ths current
news condensed from the despatches ani reports of
the daily edition.

Terms to Mail Subseribers, Postpaid

DAILY, 1 year, $8.00; with Sunday....$10.C0
DAILY, 6 months, $4.00; with Sunday. 5.00
DAILY, 3 months, $200; with Sunday. 250

DAILY, 1 month, without Sunday...... 75
DAILY, 1 month, with Sunday ............ 90
SUNDAY EDITION ONLY, ! year..... 2.00
WEEKLY, per year, 75c. Bix months. 40

Terms, cash in advance. We have no travelling
agents. Ramit Postal Money Ordsr, Express Money
Order, Draft, or money in Registered Letter. Post-
age to foreign countries, except Canada and Mexico
2 cents per copy. Address

THE NEW-YORK TIMES,
Times Building,

Samples sent free. NEw YORK €11y,




THE MONETARY TIMES.

1441

“ce:.i“ the advance in flax and jute, affecting
©® lincn trade feverishly.

WI;“R'Y Propucts.—There has been a tendenoy
o6 ecline in the butter market. The demand
pr.“’mt seem equal to stocks offering, and

ices are decidedly weaker than a week ago.
to; quote new creamery at 19 to 210., new
po nships 17 to 19¢., Western 15 to 17c. per
wg‘.nd- Cheese is quoted at 9 to 9}c. for

ite, and for colored 94c. per pound. Eges

and picklers are re-
We quote 11 to 114c.

are coming in plentifully,
ported to be free buyers.
per dozen.

Frour anp Geax.—The flour market is
rather dull at the moment, though last week
showed quite a degree of activity. The pres-
ent movement is confined principally to filling
moderate local wants. We quote Manitoba
patent flour, $1.20 to 4.30; winter wheat,
$3.90 to 4.10; straight roller, $3.40 to 3.60;

THE OXFORD

GAS RANGE.

HOT WATER

S CoLD WATER

The only
heat water faster than a coal range.

THE latest production of the great

Schneider & Trenkamp Co., of
Cleveland, Ohio, the -largest and

most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE
SPENDING YOUR MONEY.

perfect Water Heater; will
All

burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels. .

Send for Price List and get our record
of Water Heater.

MANUFACTURED BY THE

GURNEY FOUNDRY GOMPANY Lid.,

TORONTO ONT.

extra, $3.00 to 3.20; superfine, $2.70 to 2.90;
strong baker’s, $3.70 to $4 per barrel. The
local grain market shows no special activity
beyond some fair sales of peas for export.
Other kinds of grain show no very active
movement.

GRAIN AND FLOUB—SBTOCKS IN STORE.

Stocks of grain and flour in store in Moa.
treal elevators were as follows on dates given :

May 29, May 30,

1893, 1892,
Wheat, bushels ........ 563,008 622,983
Corn L . 13,877 [
Oats G e . 367,245 511,119
Rye s cesncnes 40,914 40,755
Peas * 482,124 392,596
Barley $ e ... 95,526 100,342
Total grain .....c...ooe 1,562,694 1,667,795

Furs.—The season for the receipt of raw
furs is about over and very few lots are likely
to come in now. Prices are rather easier, if
anything, as is usual at the close of the
genson. We quote: Beaver, $4.50 to 5.00;
bear, large, $12 to 18.00; small, $8 to
10.00; oub, $3 to 6.00; fisher, $3 to 4.50;
marten, $1 to 1.25; mink, $1.25 to 2.00;
red fox, $1 20 to 1.40; muskras, winter, 13 to
15c.; spring, 16 to 18c.; skunk, 20 to 80c.,
according to stripe and quality; coon, 20 to
80¢.; otter, $8 to $12.00.

Groceries —But a moderate movement is
reported. Some samples of first pickings of
Japan teas are being shown, with quotations
ranging from 25 to 35c. per 1b., and are con-
sidered pretty fair value; the total offerings
are, however, small, there being only a few
handred packages for Canada in the first
steamer. New milled rice will be on the mar-
ket next week, at prices quoted last week.
Sugars are steady at 5}c. for granulated at re-
finery ; yellows, from 4% to 5¢. The situation
in New York is desoribed as very strong ; the
trust is said to be an enormous buyer, two re-
cent transactions aggregating $1,800,000, it is
reported. Local refiners are reported pur-
chasers of several cargoes within the last few
days. New Barbadoes molasses is in ample
supply, and is sold in quantity at 3lo. It is

said that the large lot which was bought two

Safford
Patent Radiators.

(TRADK MARK. 1893.

1893

The only Radiator on the market

® ® ® @

for Hor WATER and

- SrEAM, embodying all the features of modern construction.

No tapered

pipes used such as have to be expanded or

forced into the castings to make them tight.

No wrought iron bolts to hold the Joops together, all iron,

well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. CO,, Ltd.,

TORONTO, ONTARIO.
MONTREAL, HA

ILTON, QUEBEC, ST. JOHN, WINNIPEG, VICTORIA, B.C.

Designs Registered.
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DEBENTURES.

Municipal debentures bo%ght and sold, also Gov-
eroment and Railway bonds. Becurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSOWN,
® Toronto St. TORONTO, Ont.

Leading Aocountants and Assignees.

Toronto.
Established 1864,
—_—

E.R.C. CLARKSON,
TRUSTEE :-: RECEIVER,

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——
0. 28 WELLINGTON

STREET Eagr, = Toronto.
J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN,

J. W. G. WHITNEY,
Established in 1856.

Valuators,

Arbitrators, Toron to.

C. T. WHITNFY.

W. A. CAMPBELL, J. G. 8TRONG.

............

W. A. CAMPBELL,

(Late Cawmpbell & May)

ASSIGNEE, &C.

88 Front 8t, West, -t- TORONTO,

GEO. EDWARDS,

Chartered Accountant

Auditor. o

Liquidator, ces : .
No. 856 Bank of Commerce Building,

Assigneo, 19to 25 King 8t. W., Toronto,

Recelver, Telephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o,

QUEBEQ BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St

RUSSELL LEDGER CO.

The latest and best form of
bOOSE SHEET LEDGERS.

Patented Sept. 2, '91,

8end for Circular and Bample Sheets

FRED. ROPER, Sec'y—’l‘rm.,
2 Torcnto st., Toronto.

-JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Collecting Attorney, &o.
Special attentlon given to Collections
Room 17, MaNNING ARCADE,
TELBPHONE 65. TORO.TO.

—

Leading Grain and Produce Firms,

T. A. CRANSR. H, N. Bamp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1345,

L. COFFEE & coO.

Produce Commission Merehants,

Ne. 80 Chureh Street, - . Teronto, Out.

—
corras

Ta0MAS FLYRN,

[i1N

years ago by New York parties, and held by
them sinoce, has recently been sold, netting a
heavy loss. Canned vegetables are very slow
moving stock ; there is a comparative scarcity
of best brands of canned salmon, for whioh
81.65 is now asked, but inferjor grades are to
be had down to $1.40,

Hipes.—Dealers are still buying No. 1 green
hides at 5 to 5%c. perlb., but report few sales to
tanners, who are drawing supplies from Chj.
ocago, in which o¢i

to have bought 21 car loads in Chicago within
the last fow weeks, Calfskins are steady at

each.

LearHEe.—Business is quiet, as is usual at
the end of the month, and there ig really
nothing to report in the way of news. Eng-
lish advices still report an inactive market,
and local shipments sre few. We quote :—
Spanish sole, B. A, No. 1, 20 to 220. ;
do.; No. 2 to B. A., 17 to 19.; No. 1,
ordinary Spanigh, 19 to  200.; No.
2, 16 to 170.; No. 1, China, none to be
bad; No. 1, slaughter, 20 to 230.; No. 2,do., 18
to 200.; American oak sole, 39 to 430.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 25 $o 270.; ditso, heavy, 20 to 250¢.,
grained, 24 to 260.; Sootch grained, 37 to 29¢.;
eplits, large, 15 to 200.; do., small, 12 to l40.;
oalf-splits, 32 to 830.; calfgkins (85 to 40 1bs.),
50 to 60c.; imitation French oalfgking, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 230.; colored pebbled cow, 13 to
150.; russet sheepskin linings, 30 to 400.; har.
ness, 20 to 260.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 140,;
polished buff, 10 to 1240.; glove gramn, 11 to
13¢.; rough, 17 to 200. ; russet and bridle, 45
to 550.

METALS aND Haroware.—In these depart-
ments business continnes very slack indeed,
and values in nearly every line tend to easi-

BEGETS

SUCCESS
UCCESS

The . . . .
Ontario Mutual [ ife
SBOWB‘A STEADY GAIN

In Membership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

Agents Wanted ~

Live, responsible repr tives wamnted
in Winaip & V. ver, New Westmin.
ster, Victorin, Halifax, Nq. Jobn, Men:.
real, Quebec, Hnwmilton, Ottawa, and all
unrepresented poluts, to handle our cefe.
brated

Premier, Excelsior & Raglan Cycles.

Very liberal dis-
gpunts to right par-
ies.

Geo. F. Bostwick,
2¢ Front 8t. W.,
TORONTO.

Alp.E)Iy at-once for terms and quotations to K.
HILL, Mauager Cyecle Department,

8c. per 1b., and lambsking bring 25 cents |$

can hear of no sales of
I¢ is said that No. 1 Summerlee has
been offered at $18.10 ex ship in fair lots $0

ness. In pig iron we
moment.

arrive, No. 1 Bhotts at $18.50, and No. 1
Biemens at $18, or perhaps a shade under
for a moderately round lot. In plates there
is no life whatever, and all other lines of
beavy metals remain dull. We quote :—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 8, $17.50; Summerlee,
18.75 ; Eglinton, $17.50; Gartsherrie; $18.50
Langloan, $20.00; Carnbroe, ; Bhotts,
$18 50 to 819 ; Middlesboro, No. 3, $16.75;
Siemens’ pig No. 1, 818 to 18.25; Ferrona,
18; machinery sorap, $15 to 16; ocommon
do., 88 to $10; bar iron, $1.95 for Canadian;
oar lots, $1.90; British, $2.25; best refined,
Canada Plates—

14x20, $13.50. Black sheet iron No. 28,$2.60 ;
No. 26, $2.560; No. 24, $2.40; tin lates—
Bradley charcoal, $6.00: charooal I. 0., $3.75
to4; P.D. Crown, $4.25; do. I.X., $4.75 %0 5 ;
coke I, O., $3.20 to 8.30 ; ooke wasters, $3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 42 to 50, ; Morewood, to H
tinned sheets, ooke, No. 24, 6 to 6}c.; No. 26,
63 to 6%0.; the fusual extra for large sizes.
Hoops and bands, per 100 Ibs., $2.40. Btafford.
shire boiler plate, $2.75 ; oommmon sheet iron,
$2.50 0 2.60 aooording to gauge ; steel boiler
plate, $3.00 ; heads, - 83.15 to 8.25; Rus-
sian sheet iron, 10} to 1lo. ; lead 100
Ibs., pig, $3.90 to 8.00; sheet, $4 10 4.25 ; shot,
96 to 6.50 ; best oast 8teel, 104 to 1%c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $3.40;
round machinery steel, #3; ingot tin, 22 to
2230. ; bar tin, 250, ; ingot copper, 12 to 180.;
sheet zino, §5 to $5.50; Spelter, $4.75 t0 5.00 ;
American do. $4.75 to 5.00. Antimony 13 to
130. ; brightiron wires Nos. 008, $2.65 per 100
Ibe. ; annealed do., $2.70; galvanized, $8.35;
the trade disoount on wire is 7§ per oens, Coil
ohain, £ inch, o, ; §in,, 43o0.; 7.16 in., d}o.; 3
in., 33 to do.; fin, {o.; §in. 8%o.; § in., an
upwards, 8o,

O1Ls, Pamnts anp Grass.—Some supplies of
new seal oil have come to hand, costing about
46 ocents per gallon, in 100.brl, lots, and for
this 50 cents is being asked in a jobbing way.
Turpentine and linseed oil are withont change
looullx; the latter article has, however, reced-

Turpentine 50 to 51, per gal. Linseed oil, raw,
60c. per gal. ; boiled 630, i 5brl. lots 1 cent less ;
olive oil, none here; oastor, 74 to 8c. in cases ;
smaller lots, 8%0.; Newfoundland ood, 42 to 450.
})er gal.; steam refined seal, 50c. in small
ots. Leads (chemically pure and first-olass
brands only), $4.75 to 6.00; No. 1, $4.50; No. 9,
$4.25; No. 8, 94 ; dry white lead, bo.;
genuine red ditto, 43 to 440.; No.1 red lead,
40.; London washed whiting, 50c. ; Paris white
90c. t0 81; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.

LANCASHIRE:

55w Insurance Company
OF MANCHESTER, Eng.

Oapital THREE MILLIONS Sterling,

Canada Fire Branch—Head Office, TORONTO
" J. G, 'l‘aolIPBON, Manager, '

Agents for Toronto, Love & HaMILTC N, 69 Yonge st.

USE —
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King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

OUR

wuun s Propeller
«— Wheels

And thesr Excellence 1s Acknowledged
all over the Lakes.

WRITH FOR PRICES

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency. King
Btreet, Brockville,

GEOBGI! . JEWELL, F.C.A., Public Acoountant
and Aunditor. Office, No. 193 Queen's Avenue,

$1.45 for second break ; third break, $3.26.

Window glass, $1.35 per 50 feet for first break, | ranges from 30 to 38¢.; Ausetralians, very

soarce. Very little new fleece in yet ; quota-

WooL.—The business doing is of ohly a | tions range from 17 to 20c. ; unassorted palled,
hand-to.mouth character, but prices are held | 21 to 22c. per pound.
pretty stiffly. It is gaid that values in Aus-
tralia are likely to suffer, as it is feared a large

quantity of wool may be thrown on the mar- TORONTO MARKETS.
ket owing to the financial stringency prevail- _—
ing there. A few eales of Cape are reported ToronTo, 18t June, 1893.

at 14} to 150. for ordinary, and a few small| Drues.—~The general representation from
lots of the finer grade at 163c.; B. A. scoured | the retail houses is that business is quiet ; how~

ever some of .our wholesale houses are fairly

Hot Wa@jleating

p—peas

GET
- - - - TH®R

The BEST
ETNA

HEATER

MANUFACTURED BY

WA CL

MONTREAL, Que,

- -

aotive. - There is but little change in the mar.
ket situation. A strong looal demand exists
for chloride of lime ; carbolic acid, too, appears

s | to bein good demand. Opium and morphia

have been sold at lower prices than quotations.
We note the following changes in prices : oil
lemon, super, $2.75 to 3.00; glycerine, 16} to
20¢. per lb.

Day Goops.—Wholesale men speak favor-
ably of the week’s business. The fine weather,
come at last, has brought out a good demand .
for the lighter lines such as muslins, printed
delainettes, hosiery and gloves. Daring the
week & fair number of buyers have been in the
oity and have bought large parcels. Travel-
lers, too, report increased business. Laces of
all kinds are active, many of which are wanted
for dress trimmings. Staples, alone, are re-
ported slow of movement. Collections are
moderately good.

Frous aNp Mear.—Themarket for flour isdall
and easy, with few or no transactions reported.

N Advices from Montreal give a fair demand for
l] . low grade flour, but say thas the higher grades

are neglected. Oatmeals are strong with
quotations 10c. higher per barrel on car lots.
In broken lots quotations are $4.30 to 4.40 per

—

4~

bt

A
]
)

NIPEG Oigy Pro and Manitoba Farms

bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,

ce Agent, &¢. Wx. R. GRUNDY, formerly

of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial businessetransac
i loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whatf, .
VICTORIA B.C.

-

]

>
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THE TEST OF TIME!

vendors believe in rotation, not of crops, but

yoars of viotory gave him confidence.

WALKERVILLE, ONT.

Ask wher‘e the fence ‘(’}u ggodu it'hesl:;-g): ';eg:;

X see it.
been used Tova om - fon. K ot | market appears to be pretty well cleared out.
ids. One of our agents writes: “I want myold .
)tj:nito next na.r..g. Lots of competition.” Szven GraIN. —The wheat market is dull and un-

barrel. Mill feed is soarce and in demand at
quotations.

Frurr.—Daring the week the market has’
ghown activity. Oranges are quoted at $3.50
%0 4.00 per box ; while quotations for lemons
range from $2.76 to 4.50, from good to extra
fancy. Bermuda onions are worth $2.50 per
b | box; Egyptian, $2.75 per sack. Bananas ares
not arriving as freely this week as last, but
receipts tor the week will probably total 13
cars ; theyjare;quoted at $1.25 t0 2.00 per bunch.
Dealers are asking from 10 $o 22o. for pine-
apples, and for strawberries 20c. per box. To-
matoes at $5 & case are higher, for the Florida

easy. Quotations are lc. per bushel lower on
all grades of winter and spring wheats. Quo.

Pags Wire Fanca Co. of Ontaro, Ltd., | e icrmc” Nor'so s to i Mov s, 7 o Tie

per bushel. There is nothing doing in barley.

Oats are steady and unchanged, and are quoted

Great-West Life

Head Office,

Regarams G

WI

R
It has been demonstrated by the experience of the Loan Companies and
other large investors of capital {hat the West furnishes the best field for in-

vestors,

'An opportunity is now for the firat time afforded of inves ing life assurance
promluxgg in the West, and thus taking advan of the improved rate of in-
terost to increase the results or reduce the cost of life imsarance.

The Great-West is the only Cansdian Company giviog its Policy-Holders
the security of a Four Per Cent. Reserve; all others, WITHOUT EXCEPTION, re-

terving on & lower standard.

Before insuring insist ‘on seeing the following plans of the Great-West

Lite:—

Savings Bank and Colateral Secarity Policies and Great-West Aunuity Bond.

Agents wanted in Unrepresented Districts. Apply to
ALEXANDER cnoml%n. Manager for Ontario,

Ntreet East, Toronto.

at 37 to 38¢c. per bushel. Peas are weaker in
feeling, but show no quotable decline, There
is no buckwheat offered, and little wanted. Rye
and corn are merely nominal.

Groceries.—Dried fruits are moving moder-
| ately well. Byrups are steady with a fair
amount selling in a small way, for the season
18 practically over. It is found that American
deslers are able to do business in this market.
The consumption of sugars is at present small;
the market, however, ig strong, and jobbers
olaim that an advance is inevitable when the
preserving season comes on. During the week
samples of new Japan teas have been received.
Although canned vegetables have been at a

——

8amples on Application.

Factory—950 Yonge-sireet.
Shew Heoms—6 King-stroet West.
TORONTO.

HE TRADE can now be supplied

‘ N ’ Tmr immediate delivery.

al We have a full line of Brown and
White Blanks, Miea Papers, and
Plain and Embossed Bronzes with

Pa er Borders to match. Also Ingrain
al papers and Gold Flitter Freizes to
’ match. Ceiling Decorations, &e.

M. STAUNTON & CO.

Manufacturers,

BRANTFORD,
‘=~ SoleGeneralAgents. =
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slight disadvantage since the arrival of green
stock, sales made by a Toronto house in the
English market and in Chiocago at a good fig-
are will warrant, it is claimed, an advance of
not less than ten cents over previous prices.
Canned meats, too, are firm ; futare salmon,
however, is not selling rapidly, but the propor-
tion intended for Canada is said to be
largely taken up.
STOCES IN STORE.

- Stocks of grain in store at Toronto were as
follows, on dates given:—

May 29, May 30,
1893. 1892,
Fall wheat, bush. ........ 128,350 40,195
Spring « e reeene 41,557 42,5056
Red o “ ceee nil, 3,200
Goose e 5,107 9,000
Hard « o iiee.... 36,039 19,560
Barley, “ ceeees 35,020 44,201
Oats, L 18,755 13,369
Peas, Y eeeeee.. 13,630 842
Corn, e eieeeee 480 nil.
Total grain ............ 288,847 172,872

The stock of grain in store at Port Arthur
on May 25th was 3,096,868 bushels. Darin
the week there were received 33,937 bushels
and shipped 397,963, leaving in store on the
1st June 732,844 bushels.

Hipes axp Skins.—Just at present the mar-
ket for hides is quiet, but prices in the United
States have dropped and a change in quota-
tions must be looked for here. Calfskins are
down lc. per lb. for green, while quotations
for cured are merely nominal. The season for
sheepskins appears to be about over and but
little is doing. Tallow is a little steadier ;
dealers are paying 5} to 54c. per Ib. and asking
63 to 60. per lb. for rendered, while rough at
2¢. per lb. is lower.

LeateER, BooTs AND SHOES.—Trade is now
between seasons and business is on the quiet
side ; manufacturers appear to be holding off;
dealers, however, look for activity after, sy,
the 15th of the month. The boot and shoe
manufacturers complain of bad weather, which
has greatly retarded the sale of seagonable
goods. Travellers, however, it would appear
are booking fairly large orders for fall goods.
The enquiry for rubbers and overshoes is
very active; and a prominent manufacturer
reported that his house had probably taken
double the number of orders this year as com.
pared with this time last year. This is due to
the fact that last winter was excessively
severe, and stocks held by retail men were
pretty well sold up. The usaal season’s diffi-
culty is found in making collections.

Pine LuuBer.—Stocks of dry are, for the
most part, pretty well shipped out, and within
thirty days dealers will probably be drawing
on green lumber. As a result of limited stoock,
prices have gradually stiffened ; we note ad-
vanced quotations: 1} in. flooring, $16 per
M.; 1} in. flooring, $16; 1 in. siding, common,

MERCANTILE RISKS

May be apprepriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

Leadiug Manufacturers

WE MAKE

The
Celebrated

It has & capital of $200,000 and $50,070.76 on de
posit with Dominion Goverument,

I. E. BOWMAN,
President.
JAMES LOCKIE, 8ec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

WM. BARBER & BROS,

PAPERMAKERS,
YEORGETOWN, - - ONTARI(

MANUPACTURNRS OF
took Papers. Weekly News, and Colores
Specialties,

JOHUN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

Results
For Electric and
Heavy Mill Work

Ao High Glass Serew Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Puans, Kstimates, and
Superintendence for Oon-
struction of Municipa!
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

QOWEN SOUND, Ont.

We also Manufasture Horse and Trail Car of Every
Description,

PATTERSON & CORBIN,
ST. CATHARINES, ONT,

The Largest Scale Works 9=

IN CANADNA.

Cver One Hun_dred Styles ot

Ilay Scales, Grocer ¥cales, Grain
Ncales,

Iwmproved Show Cases.
REDUCED PRICES,

C. WILSON & SON
46 Esplanade St.,

TORONTO. Eig, e

‘FINE |
* BANK, OFFICE;
COURT HOUSE &
DRUG STORE FITTINGS

OFFICE . SCHOOL..
CHURCH & LODGE FURNITURE

WM. PARKS & SON

'
(LIMITED) ‘
ST.JOHN, N. B,

'COTTON SPINNERS.

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White

Ducks.

Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made In
‘Canada.

AGENTS :

Wu. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Fraser suilding, Montreal.

’ M. H. MILLER, Wirnipeg.
\ JOHN HALLAM. Toronto Special Agent for Beam °

MILLS, ™=

Warps for Ontario.

BRUNSBWICK COTTON MILLS
S8T. JOHN COTTON MILLS,

ST. JOHIN., N. B.

g 7 .
\_OGUE~'

SEND FOR KAy

A

LEITCH & TURNBULL’S, HAMILTON, CAN

ORS

ADA. -

SCREN

,

CANADA ELEVATOR

ESTABLISHED 18%8.

KB 8END FOR CUTS AND TESTIMONIALS.

WORKS, HAMILTON.

presses and frei
and almost noisleess.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS,

Bee the one that runs the MONETARY TIMES' big
t elevator. Not the slightest jar

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,
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$12 to 13; 1 in. strips, common, $12 to 13. The
demand for shingles has been large and good
shipments have been made to American mar-.
kete. Prices have advanced ; we quote : XXX
shingles, 16 in., $2.50 to 2.60; XX ehingles, 16
in., $1.50 to 1.60.

Provisions.—Receipta of butter have been
large and; quotations are lower; 13 to 13}o.
per. lb. is & fair quotation, bat 14c.is asked

for choice. Cheese is steady but quiet, with Tall

quotations at 104 to 103c. for new, and 1le.
for choiee autumn make. Hog products show
fair activity, with 103 to 1lc. asked for long-
olear; 13 to 13c. for hams; 13 to 134c. for
bellies, and 10 to 10jc. per Ib. for rolls. Eggs
are ateady and quotations at 11} to 12¢. per
doz. unaltered,

Woor.—A little unwashed new wool is offer.
ing, for which dealers are paying 10c. per 1b.;
it is thought that 17 to 18c. will be the outside
pricea for marketable fleece combing. At pres.

. ent there is no demand from the United States
and the financial situation there tends to
make the prospect anything bat encouraging.
In several American markets prices are much
lower than at this time last ygar, while the
Western mills complain of lack of orders.
Thus dealers here look for a slow marketing
of this year's clip, and do not consider the
business ontlook satisfactory.

TEA LETTER.

We condenee as under Messrs. J. Lewenz &
Hauser Bros.’ London Tea Letter, dated Lon-
don, 19th May: There was this week just
enough preasure to sell, privately and at aunc-
tion—though publio sales were again compara-
tively moderate—to thoroughly depress the
market, which was in no mood $o relieve hold-
ers of much tea just before the Whitsuntide
holidays. The consequence was that easier
prices had to be acoepted in nearly all cases,
China blackleaf Congous, which were chiefly
in evidence, sold down to 6§d. for teas that
would have made 74d. two or three weeks ago.
Soented and green teas were also weaker, and
Indian teas all round had to be sold at unsatis-
factory prices. The same was the case with
Ceylons, which, besides, have lately been
rather disappointing in quality ; Javas alone
remain fairly steady.

At Hankow the business transacted in new
teas continues small, for the heavy arrivals
have made buyers timid. We said in our last
letter that an expors of 55 million pounds to
London (including continental transhipments)
would appear to be about all that is wanted
from China this season, if we get as much as
115 millions from India, 75 millions from Cey-
lon, and 5 millions from Java ; for, as we also
stated, our deliveries for the season 1893.-4
might be put down as (at least) 245 million
pounds (including transhipments). With 55
million pounds from China, the supplies wonld
thus even be 5 millions in excess of deliveries.

At Caloutta the first publio sale of the season,
embracing some 8,000 chests, waa held yester.
day, and prices obtained show an advance of
one anna for inferior, but a decline of one anna,
for better class teas as compared with opening
prices last year.

We hear that shipments of Ceylon tea from
Colombo will this month probably be 8 million
pounds, or 1 niillion larger than previously ex-
pected, as all the Australian purchases lately
made will be sent here, owing to the temporary
non-negotiability of drafts on Australia.

THR

Lozal & Gommercial Exchange

OF CANADA.
——) —
ESTABLISHED 1882.

—— —

MERCANTILE AGENCY.

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON-30 King Street East.

'
Reliable and Prompt Mercantile Reports
Farnished.
Celleations made all over the world,

LIVERPOOL PRICES.
. Tiiverpool, June 1, 12.30 p. m.

Wheat, Bpring ..c.ecveevenenrerniennsnnnen.. 6
Red, Win m.g....

No. 10al,
Co

o
Wcz =1

Chee:e, new wh}to
Cheese, new colored

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE—

on an ordinary Life Policy ot
$1,000, No. 12330, during its
first 30 years,issued for age37:

FCONHOD i a

In 1882.........Paid $13.29
1884......... * 1233
1884 11.69
1886 « % 1185
Is6......... “ 1135
1897 Y1819
1888 “ 128
1889, ¢ 1341
1890, Wt 1191
189L........ 1138

FIRE BRICK

+ FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

——— PRICES QUOTED YOR-

Scolch, English or American Goods-

Import Orders solicited. :

The Colman-Hamilton Co. Ltd.,

44 Price street, Teronte,
MANUFACTURERS --- AND :: IMPORTERS.

TE"EPHONE 3763.
ts are

———— I
*
re specialties
with our collecting department. Don’t

¢« » Aud bad
write
anything off until we see what we can do
with {t. .

R. G. DUN & CO.,

Toronto, and all princlipal Cities of Dom’D.

Total Paid in 20 Years...... $3231.29

 EXCESS LOSSES

Wholesale Merch » Jobbers and Mnanu-
facturers are hereby advised that the

Capadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company hasdeposited
£100,000 as security to policy-holders, can ingure
againet excess losses in business,

THOMAS CBRISTIE,
34 Yonge st., Toronto. General Agent.

The Canada Accident Assurancs Co.,

MONTREAL,

- The Mutual Accident Associ
Re-Insurers of ation (Limited), the Ace dent

Busjnees of the Sun Life Assurance Co. ot Canads,
;}nd Tg«; Citizens Insurance Co. of Ca ada (Accident
ranch).

A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England
LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOU&N,
Chief Agents for Ontario,
3 Toronto Btreet, Toronto.

CMRENCE HOTEL,

'VIO'I'ORI.A., B.C.
Cor. Yates and Douglas Sts.
FIREZ PRoOF BRICK BUILDING 1N CENTRE OF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,
————MONTRNATL.

The Best Known Hotel in the Dominion.
Rates-82.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE ROoMs IN THE DOMINION Free 10
COMMEROIAL TRAVELLERS.

B HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished.

Exolusively

= First-Class

VICTORIA, B.C.

Confederation Life.
TORONTO.

J. K. MAODONALD,
Managing Director, }

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

"~ $2,000,000

POLICIES

Issued on all approved

Nen-Forfeitable, In

ghns are

lsputa

practically from all conditions and restrictions as to resi-
dence, travel and occupation.

{ W. C. MACDONALD,
Actumry.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFTER TWO YEARS

le and Free

Gold Medals, Paris, 1878 : 1889.

JOSEPH BILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS
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_nk‘“ﬂbovmi ‘l’elephoue J.A. mcm'rosn
- . No.1941. J.H.

%”d/d, Macintosh & McCrimmon

Law Omces, Canads Life, Cha.mbers

" "< TORONTO. :

Ulble Addn?‘ss ‘!laokl," 'goronto.
T

lweous MiNAB & mﬂxsﬁﬁ

Burrlstors, Solloltors, &e.,

Oﬂlce—Corner Richmond and Carling Streete.
LONDON, ONT.
8Z0. 0. a1BBONS, Q. .

GEO. M'NAB.
k * MULEERN. FRED. F. HARPER.
WM. LOUNT, = ALFRED H. MARSH,  W. A. CAMERON

LOUNT, MARSH & CAMERON,
' Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 25 Toronto 8t., Toror to.
Wx. LousT, Q.C. A. H. MarsH, Q.C.
Telephone No. 45, " O RO
Registered Cable Address, * Marsh, Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Bm!dings 28 snd 30 Toronto Street,

TMMSOIV HENDERSON & BELL,

BARBISTERS, SOLIGITORS, lo.

D, E. THOMBON, Q ‘o

uvn’nmzasou, v . Offices
bn’omm BELL, - : ‘Boa¥d 6¢-Ttade' Baik!&nge B. B. O P
. 2 o .7 v.;r L, Q..
foBN B. EGLDEN. ... TORONTQ.™ o Han “!9 3V nu;x P%‘i
; TOPTAWA .exb

Hérea’ifh C/arlre. Bowas & Hllton,
Bar,rluter-, Solicitors, Notaries, &c.
Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 403.

W. R. Meredith, Q. C. J.B. Cla.rke. Q.C.
R. H. Bowes. F. A, Hilto
Charles Swabey.

[y | TCiIfOﬁD & MURPI!Y ke
- Barristers, Solicitors, Notaries, &c., -
Parliamentary and Cepartmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. 8parks and Elgin £ts

OTTAWA. )

Telephone 359.

F. R. LATCHFORD. CHAB. MURPHY,

= o> PRINTING

@ ot every description,
\/ MONETARY TIMES PRINTING CO,,
" TORONTO. '
L. N. GREENBHIELDS, Q.C.

R.'A.E. GREENSHIELDS

‘GREENSHIELDS & GREENSHIELDS,
ADVOCATES

G. G B. LINDEEY. LYON LIND“EY.

LINDSEY & LINDSEY,

Barristers, Sollcitors, Notaries and
Conveyancers.

FREEHOLD LoaN BUILDING, cor. Adelaide and Vie
toria sts.,, TORONTO.
Telephone 2984. Money to Loan.

MILLAR, RIDDELL & LeVESCONTE,
Barristors, Solicitors, Notarles, &c.

85 & 57 Yonge 8t., Toronto.

:- 3. MACLAREN, Q.0. : H. MACDONALD, Q.C. Barristers and Solicitors. Telephone 673. := Cable, * Rallim, Toronto.”
¥ L. MBRRITT G.F. SHEPLRY,Q.C. | 17¢8 Notre Dame St., MONTREAL, CaN. - .
*E.MIDDLETON B. 0. DONALD. R . :
¥, LOBB, FRANK W. MACLEAN. Cable Address, * Shields.” W. R. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE.

DECISIONS IN COMMERCIAL LAW.

IN R Town oF THORNBURY AND COUNTY OF
Grey.—Upon the proper construction of the
Statute, arbitrators are not entitled to charge
&.8 fees fora day’s sitting which extends beyond
81X hours more than the maximum amount
fixed by the statute for a single day’s sitting.

CovrtHARD v. Parr.—The Conditiondl Sales
Act only applies to manufactured articles, and
& document: evidencing a conditional sale of a
horee, which document contained an agreement
that-the title or right to possession of the prop-
erty until the purchase money should be paid,
is valid without registration under the Aot as
8gaingt & subsequent chattel mortgage.

CexTRAL BaNk oF Cavapa v. ELLis.—Acoord-
ing to the Court of Appeal for Ontario, the
salary of a judgment debtor not actually due
Or accruing due at the time of service of the
attaching order, but which may hereafter be-
come due, cannot be attached to answer the
judgment debt, and the enlarged provisions as
%o garnishing have made no difference in this
respect. The salary of a police magistrate ap-
pointed by the Crown, but paid by the muni-
cipality, cannot on grounds of public policy be
attached.

CaMPBELL AND VILLAGE OF LaNARK.—A muni-
cipal corporation cannot, according to the
Court of Appeal for Ontario, grant a bonus for
promoting any manufacture, and, what it can-.
not do directly, it will not be allowed to do
indirectly or by subterfuge. Therefore a by-
law, valid on its face, purporting to purchase a
water privilege for eleotric lighting purpoges,
but shown to be really a by-.law to aid the
owner of the water privilege in rebuilding a

‘ mill, was quashed.

Baxk oF HauiLtoN v. Essery.—Where the
defendant had, before judgment against him,
executed a bill of sale of his stock-in-trade which
had been registered : Held by Ferguson, J., that
upon -his examination as a judgment debtor,
he was compellable to answer questions in re-
spect to the dealings with sach properties
after the date of the bill of sale, and that he

couneel, and, also, that notwithetanding that
the examiner had ruled that the judgment
debtor was not obliged to anawer certain quea-
tions and that the raling had net been appealed
dgainst, an order might be made directing the
defendant to attend again for examination. |

Arvisox v, McDoNaLp.—The plaintiff took
from the two partners in a mercantile firm a
joint and several promissory note for money’
lent, and -as ocollateral secarity a mortgage
upon certain partnership property. During
the ourrency of the note the partnership was
dissolved, and one of the partners who had
taken the equity of redemption in the mort-
gaged property as part of his share of the
partnership assets, induced the plaintiff to dis- ‘
charge the mortgage, the note being then over-
due and unpaid The plaintiff had no notice
or knowledge of an alleged agreement between
the partners, that the ‘other partner, the de. !
fendant, should only be liable as surety for the
payment of the money. Held, by the Court of
Queen’s Bench, that the defendant was liable
to the plaintiff ; and no daty was cast on the
plaintiff to preserve the collateral security for
the beaefit of the defendant.

IN RE Co8)MOPOLITAN LIFE AssociaTioN.—An
order was made by a County Court in re
Cosmopolitan Casualty Association for the
winding up of the companies and a liquidator
was appointed who brought in a list of con.
tributories. The contribatories showed cause
to their names being settled upon the list, and
the court made an order in the case of each
of them, reciting that it appeared there
was no jurisdiction to make the winding up
order, and that all proceedings were irregular
or null, and ordering that each contributory
should have his coste of showing cause to be
paid by the companies and the liquidator.
Held by Osler, J., that if there was jurisdiction
to make the winding-up order, the contribu.-
tories could not defend themselves by showing
that it was irregular or erroneous, and if there
was no jurisdiction all the procezdings were
coram non judice and there was no jurisdiction, |
the court being an inferior one, to order the

could not shelter himaelf behind the alvice of

liquidator or the companies to pay the costs.
And even if there was the jurisdiction in cir-

cumstances of this case, it should not have
been exercised against ths liquidator.

| HexpEreoN v. Bank oF Haurnrox.—The de-
' fendants, an incorporated banking company»

having their head office in the Provinos of

Ontario, took from a ocustomer a mortgage
upon certain lands in the Province of Manitoba.
an seourity for an indebtedness which arose in
Ontario. The plaintiff, who also resides in
Ontario, subsequently recovered a judgment
for the payment of money against the mort-
gagor in a Manitoba ocourt, and registered a
certificate of it against the mortgaged lands.
By the Con. Stat. Man., the effect of the regis-
tration was to make the judgment & lien and-
charge upon the lands. The plaintiff brought:
this action to redeem the mortgaged lands.
Held by the Court of Queen’s Bench, that the
oourt had juriediction to entertain the action,

and was bound to apply to the law of Manitoba
to determine whether the plaintiff had the
right to redeem : and, in determining that the .
registration of the judgment gave the plain-

tiff that right under the Manitoba statute, .
was not giving an extra.territorial effect to

the judgment.

WinpsorR Warer CoMMIssIONERS V. CANADA
SourHERN RamLway Co.—The defendants were
the owners of vacant land in the city of Wind-
gor, abutting on streets in which mains and
hydrants of the plaintiffs had been placed.
The defendants had & waterworks system of
their own, and did not use that of the plain.
viffs’, though they could have done so had they
wished. The commissioners imposed a water
rate * for water supplied or ready to be sup-

plied "’ upon all lands in the city, based upon
their assessed value, irrespective of the nser or
non-user of water. Held by the Court of Ap.
peal, that this rate was validly imposed. The
lands owned by the defendants were originally
part of the township of Sandwich West, and by
a by-law of that township, confirmed by special
legislation, the lands of the defendant were ex-
empted, sabject to certain exceptions, from all
taxation for ten years from the 1st of January,
1883, In 1888 the limits of the (then) town of

| Windsor were by statute extended so as to

embrace the lands in question. Held, that
assuming that the water rate was a species of
' taxation, the effect of the statute was to put
"an end to the exemption.
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FIRE ON I,¥Y - $ | ca . Divi- | OLOBING PRIOBS. .
D N g’m ital Gemd |~ -
BARES, ab- | 9 Reat. | doud vol.
[] [] scribed. p. sMos, !l‘gnom. Ollh
&nix Insarance Gomp'y = e
. 50 ($42,920,000f $3,920,000 $1,¥90,4¢5/ 6 P
OF HARTFORD, CONN. . ng 4,808,006 tm.% 11%'3 3 sg% 1:? ..m 375.53
R . . 6,000, ,000 140 & 70.
Onsh Onpital, $2,000,000 00 ercial Bank of Manitoba 00 | w4080 saesel ' sooo0| 8] | O 4 g
GERALD E. HART, General Manager for Commercial Bank, Windsor, N.6. ......| 60 ,0000 960,000 000| 3 108 ... 4320
Canada and Newfoundland. gomMon q'g }mooo }.ﬁg 00 LA%%,(N 5 At 73 1368
NEAD OFFICE, - - - - MONTREAL | Fojeeny To7RobIPE worvmvmmrsssssere wen | ) InTioutdatior | o
—_— Halifax BanKIng O0u....eecsessvesesmmnenns| 90 500, 2100000 8 i ... 2850
RICHARD H. BUTT, - - Toronto Agent. g‘?ﬁ%lm ;g ao0.000 lﬁg.;m 8500001 ¢ 183§ 1e4] 163.5¢
- Agencies throughout the Dominion, Imparialy 100 | 1963020 154700 x,o&:% ‘ B8 189” 166.00
La Bangue pn Peuple...cicuie-cereecrrons| 80 ,000 9,000f 8 [T waeree
Provident Savings Lite Assurance Soclety | L& picies fepocstiviur . | '8 e o I e
Merchants’ Bank of Osnada.... .| 100 | €00),03) 6,000,000 27525000 4 153 163 156.00
OF NEW YORK. Merchants’ Bank of Halifsx...............| 100 | 1,100,000 1,100,000 610,000 3 e 143.00
ﬁollonl &: 4,000,000/ 9,000,000 }'lﬁﬂ,m I s%.gg
SHEEFPARD HOMANS, PRESIDENT. | New Branswick weemmassssssesssssserseerrmmeens| 100 00| S0 oy ! H 39,00
WILLIAM E. BTBVENS, ....ccec0vosrsercsmormnsen SRORBTARY. Nova Sootis 100 | 1,600,00| 1,500,000 1,050,000 4 171.06

Agents wanted in unrepresented distriots—thie | Ontario 100 | 1,600,000 1,500,000 315,000 o4 1i7.60
Oompany’s plans ara vary attractive and easil Ottawa | 100 | 1500,000 248,300 710903 ¢ 149.00
worked. Liberal contracts will be given to axperi. People's Bank of HAlSX wucveeeveeeen| 90 | 800,000 700,000 132,000 3 2850
enoed agents, or good businese men who want te People's Bank of N. B..cwviruesnans 180,000 180,000 4 wanee

engage in life insurance. Q 100 | 300,000, 9,800,000 550,000 84 -re
Apply t0o R. H. MATSON, General Mauage Qt. Btephen's lg} 1 m L m.% sg.% !‘l 00
for Oanada. 37 YoNan BranrT. Tomonro Toronto " 100 | 3000000 000,000 1700000 & 36 80
. Union Bank, Halifax 50 500,000 600,000 12),000 3 61,67
Union Bank, 0anada .| 100 | 1,900,000 1,800,000 235000 3 seser
INSURANGE CQC,, | 7itieiaria 100 | 5004 479.5'0 90,000 o
! | Western 100 | 600,000 360,005 80,000 3!
—————e. Of Edinburgh. | Yarmouth L 500,000 300,000 60.000/ 3 9075
ESTABLISHED 1805. LOAN COMPANIRS,
UNDBR BUILDING Boo's’ AOT, 1859,
THE OLDEST SCOLTISH FIRE OFFICE Agrioultural Bavings & Loan Oo.........| 50 680,000) 620,900, 103,00, 84 rosase o one .
Canadian . - 54 St. F;riancois Xavier Bt., Buﬂdi%: Loan Al!goét:ion o g 5%% gs’&?'% L ;% 333 g 103 108§ | 13%3
N 3 . m. Loan vings ,000, ,600, S .
g BT wavaree s, | o B S AR
MUN 2 » ANSING LEWIS, 0! on Bav. g )y g 3 6 3 4
Toronto. Manager. 8 Freehold Loan & Bavings Com 100 | 8,293,500 1,819,100 , 4 143 1 ;6 142.00
Farmers Loan & Ba; 60 | 1, 611, 146,195 13 ... 61.60
' ) ) Huron & Erie Loan & vi.l:ug°° 80 | 9,500,000/ 1,300,000 26,000 18 ... 84.00
Hamilton Provident & Loan 100 | 1,500, 1,100,000/ 805,00 137 140 joT W
I e[s anu ac urefs ﬂs. 0. Landed Banking & Loan Co 100 X 668,000 135,000 8 ug ... | ji9.€
London Loan Oo. of Canads. 50 879,700/ 631,500 68, 34 107 53 50
— Ontario Loan & Deben. Oo., London..., &0 9,000,000 1,900,000/ 415,000( 3 133 ... 8¢ 50
ESTABLISHED - 1883, Ontario Loan & S8avings Oo., Oshawa.| 60 300, 76,000 g! sosess  eve o .
- —_— 5;%;10?‘1’40.2%. Dox.\od(go [/ Y, :g 1 639'56( &,938 101§ 103 50;?
n Loan VIDg8 00..c0c0ereacrencnee o 79,566 ! 4 i 87
No. 32 Church Street, Toronto. Western Oanada Loan & Savings Go,| 60 | 5,000,000 160000 §70.000| & i 67.00

The President, James Goldie, Esq., in moving UNDER PRIVATE AcTs,
thg adoption of the report on the'busmesg of 1892, Brit. Oan, L & Inv. Co.Ld. (Dom Par)| 100 | 1,690,000 183,968 105,000 34 us 11800
said: I have much pleasure in drawing your | Central Oan. Loan and Bavings Co..., 100 | 8,*00,000 1,006,000/ 23,0000 8 T G 121.00
attention to the fact that this company has veri. | London& Ont.inv.Co,,Ltd. do.| 100 | 8,750,000 560,000/ 155,000 8§ 18 12) 118.00
fied, in a marked degree, every expectation set |London & Osn. Lin.&Agy.Co.Ltd. do.| 60 | 6000, 700,000/ 393,000 ¢ 128 133 +4.00

. P . Land Becurity Co. (Ont. a.)... 100 2 548,498 680 & 21 ... 21).06
forltgsgn the original prospectus when organized | Man, & North-West. L. Oo. (Dom Par)| 100 | 1,860,000 313,500 111,000 8% U5 iigy 115,00
n - . . - . | “THR CoMpanms' AcT," 1077-1869,

Up to “ﬁe P“"se'a" time the insarers With this | | erial Loan & Investmsent Go. Ltd, 100 | 84000) 651,000 1616% 195 197 12500
company have made a saving, when compared Can. Landed & National Inv't Go,, Ld| 100 | 9,006,000/ 1,004.000 845,000 g* 135 138 135.00
with the current exacted rates, of $91,004.20, ceal Hatate LOAD U0, wuccrscnnsene srrees| ) 681,000/ 321,89 10,000/ @ &0 823 3200
And in addition thereto bonus dividends bave | onr Jr. Srx, LaTr. Par. AOT, 1874,
been declared to continuing members 8mouniing | grigjeh Mortgage Loan Oo..... 100 1 450,000/ 811,38 67,000 .
to $21,522.72, Ontario Industrial Loan & in 100 [ 466,800 su.sml o o | i 0z 105.06

Besidesachieving such result,we now also have, | Toronto Bavings and Loan G0...uuem...| 100 | 500,000 530,000 83000 3 [T R i21.00
over all liabilities—including a re-insurance re.
serve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent. URAN
to the amount of risk in force. s OB OOMPANIRS. RAILWAYS. vf,‘;t London

Such results emphasize more strongly than BNaLIsSE—(Quotations on London Markes.) P6h,| May 20

ny words I could add the very gratifying po- b
sition this company has attained. I therefore, N .
with this concise statement of facts, have much 0. 2% 4| Leas | Oanada Pacific Shares 3%.... 703 9%
pleasure in moving the adoption of the report. g;’:;: g&: Saxm or Coupany. g; 83| Bale /g, g R. 1st Mortgage Bonél,s lll% 116

The report was adopted and the retiring Direc- | Biook. 3% May2o Oansda 58&%’",*?&",‘}%&*". oo | 2 105
tors unanimously re-elected. The Board of Di- N Grand Trunk Con. stock ..g..... 160 78 78
reotors is now constituted as follows: James N g;%l! tltl,ll %:be’:gnre Mook ...| . gﬁ lgg
Goldie, Guelph, president; W. H. Howland, To- | gsp000] 8 pe 20 (215 93 103 . . ponads, 8nd charge......| ... 7 1
ronto, vice-president; H. N. Baird, Toronto;| ovu| 2o 60 | 6 | 993 304 33' %Gnsr:::;o -'%3';‘&‘1. aove }&) g& g}
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QF LONDON, HNG. OANADLAN. do. 4% do. 1904, & d.ys.................. 03 32
—_— do. ;‘ a6, W Ing. s4oek w o ol i07 100
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Dsposited with the “Dominion . DISCOUNT RATES. London, May 0 || 61y 1% ogsamer ray OFE8 I o 102 108
snent for security of Oanadian Polioy . ‘do. do. @ 1904, 6%...| 111 113
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Insurance.

fnsurance. Insurance.

it o @
= 1872
ik 72 ASSURANCE CO.
1876
5 8973 Capital - - - $1,000,000 NEW YORK
3 578 HEAD OFFICE, HALIFAX, N.S8. RicHARD A. M CurDY PRESIDENT.
E 58 ONTARIO BRANCH, Is commemorated by the i ls?u%ml:e of two forms
= J. H. EWART, CHIEF AGENT. of ** Semi- Centenma olicies,’
¢ Oces: 23 oot sireet, Teronte, 0nt. | The Five Per Cent. Debenture
Correspond as to A i nt. unrepreeented AND
polnta s tavited. The Continuous Instalment.
1889 958, | The Oldest Oanadian Fire Insurance Comp’y. S —

1891 2.. 33: : QUE

Agents find these policies easy to place be-
B EO cause they afford the best insurance ever offered
by any company.

1892% 2. 163.223.00 FIRE ASSURANCE COY For details address the company at its Head

ESTABLISHED 1818, Office, Nassan, Cedar and Liberty Streets, New
Froehold :u gl:‘ n o’tg’g:’ sAfa '-’1?' o mm' NEB. T%%MAB A. TREMPLRB, | York, or the nearest Geveral Agent.
B , Toronto. &
roete - 4B, J. PYKE, Genoral Agent

" Winnipeg, A. Hé)

o, Agt, Min. & N, W. T. H.K. | MERRITT

UNION MUTUAL LIFE INS. GO'Y, Montreal, 1B ROUTH & SON. General Manager.

Bank of Commerce Bldg.,

PORTLAND, MAINE

o . pmwirn, e, | (AICHOSHAT TG

Taken as a whole the business of the Union Mutual
ife Insurance Company for the year 16892 was among

ESTABLISHED 1824.

THE TOROINTO.

ASSTrance (0. rue watenLoo MuTuAL Fie s, 0o,

ESTABLISHED IN 1868,

the best in the Company's history. Assetas over $8,000,000. -_
Ite increase in rome departments of its business ) HEAD OFFICE, - - . WATERLOO, Oxr
Was larger than for many years past. IEAD OFFICE, - - MANCHESTER, Eng.

e Company’s insurance contracts in point of J. B, MOFFAT, Managerand Becretary. Total Assets Jan., 31st, 1893, $3%2,888.

Th
liberality being unexcelled, coupled with the in-

8stimablie advantages of the Maine Non-Forfeiture COanadian Branch Head Office, Toronto. CHARLES HENDB}. el GEORGE
: Presiden

Law, have been important factors in prodncmg such
la.ustactoxy results.
The new Tontine Trust Policy as now issued b;

Vice-President
JAS. BOOMER, Manager

the UnioN MuTuAL is probably the best all round | City Agmh—Glo JAFFRAY, J. M. BRIGas, FRaNk | O. M. TAYLOR, I JOHN KILI.EB,

nsurance contract in the market.

. MACDONALD,

Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - -  WATERLOO, ONT.
Authorized Capital, 81,000,000, Subscribed Capital, $350,000.
Paid-up Oapital, $63,500. . (dant.
JaMms TROw, M.P.,, Presidens. P, H, Brus, Esq., Vioce-Presiden
' Tros. HrLLIARD, Mansging Director.

Policies unrumoted a8 to travel or ocoupation and non-forfeiting.
Agents wanted.

COMMERCGCIAL UNION

ASSURANOE co., (LTD.)

Of London, - - Enngtand.
FIRE. LI:E":EJ MARINIE.
Tom IIIYOSM Flllld! 000000000000 00000 0000 ‘ls’mm

CANADIAN BRANOH: ET, MON
HEAD DAME STRE - TREAL,
ngg%i% 3;?10’;“@49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent ent for Toronto & Co. of York

LONDON & LANGASHIRE LIFE.

HEAD OFFIOE FOR CANADA :—Cormer St. James Street and
Place d’Armes, Meontreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. Abselute security.
AssRTS IN CANADA, . ‘$1,458-000
DEPOSITRED WITH GOVERNMENT, . 1,038,977

8pecial terms for the payment of pu'emiums und t.ho revival of polici-se.
DIRECTORS:

8ir Donald A. f mith, K.C. M _G., M. P. Chairman.
Robert Benny, Bsq.  Sandford Fleming. Esq, C.M.G. R. B Angus, Esq.

B. HAL. BBOWN, - - - - JManagerfor Canada,

ARMAN, Cor. Wellington and Scott Sta.
Tonowro Aaents: { B Bl &, 16 Toronto Street.

THE TEMPERANGE S GENERAL

8111‘8.1106 ompany
HEAD omcx, « = - Manning Arcade, TORONTO,

How. GEO. W. ROSS, Minister ofH Eduosg.onn .E PRESIDENT,
ot nmm. .90, "} Viom-Pansmomrrs

Policles 1ssued on all the best anprovod Plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,

The Double Maturity Pohcy

———OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumu'ation for
old age ever devieed.

H. surnénnno

HEAD OFFICE :  GEORGE COODERHAM,
TORONTO. PRESIDANT.
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BACRED HISTORY AND THE COINAGE
QUESTION.

Thesilver habit, like the drinking habit, leads
& man whither he knows not, and into condi-
tions from which he would have shrunk with
horror at the start. The exceedingly able At.
lanta Constitution began toying with the silver
vice under the impression” that what Georgia
needed was more currency, and that the free
coinage of silver would afford this. By the
time it reached the problem of the varying
valoe of gold and silver dollars it had com.
Pletely lost its sense of direction and its bal.
ance, and in the state of mind of the belated
clobman who sat down on the curbstone and
waited for his house to go by, the Constitution
got out of the difficulty to its own satisfaction
by denying the intrinsic value of the coins,
The idea that * gold as money has an intrinsic
value apart from its employment as a means
of exchange is a fallacy,” it says, Of course,
this is not altogether coherent, but we take 1t
to be a denial that gold has value other than
that given it by the mint, or a denial that gold
coins would still be valuable if in some way
their use as “a means of exchange ’’ could be
stopped. The Constitution might as well de.
olare that wheat has no intrinsic value apart
from its use as & subjeot of speculation on the
Produce Exchange. Gold is not only a com-
modity when in the bar, but it is a commodity
when coined, and without value it oould no
more measure value than a quart cup can
measure length, or a pound can measare oap-
acity. If the Comstitution would take some
means to find out what is the difference be-
tween the price of a pound of gold in the lump
and & pound of gold coins, or if it would ob-
serve that in making international payments
bullion is preferred to coins, it would learn
something as to the present value of the metal

and the insignificant amount of value that the| T

Government coiner adds to the metal. I
would probably brush aside this evidence of
the value of bullion as something due to the
pernicious habit the world has of using gold as
money.

But if the esteemed Constitution is will.
ing to go back to the beginnings of things,
we will refer it to the earliest €8say on geo-
graphy known to man. There, in the second
chapter of Genesis, after a general description
of the location of the district, it was deemed
worth while to add of the land of Havilah,
* where there is gold," followed by the appre-
ciative comment, *‘ and the gold of that land
ig good.” The hunger for gold is a very early
appetite, and it long antedates mints and ail
forms of commerce except barter. And after
the Constitution has duly digested this fact we
should be glad to refer it to the evidence of
sacred history that * unfriendliness to silver ”*
began a long time before 1873, and that Solo-
mon was a8 guily as President Harrison or
President Cleveland of * depreciating the
white metal.” 1In the tenth chapter of 1
Kings it ia recorded, ages before Wall Street
begun to exercise its balefal inflaence, that
“ all King Solomon’s drinking veasels were of
gold, and all the vessels of the house of
Lebanon were of pure gold; none were of
gilver ; it was nothing accounted of in the
days of Solomon. - And the King made
silver to be in Jerusalem as stones.” Al
though we bave slender indications of the
ratio between gold and silver under the Hebrew
monarchs, it is & matter of some interest that
the fine imposed by the King ot Assyria upon
Hezekiah was * three hundred talents of silver
and thirty talents of gold.” It is so obvious
that gold and silver were coined because they
were valuable, that it 1s difficul$ to understand
how some intelligent people have got it into
their heads that gold and silver are valuable
because they are comned.—New York Daily
Bulletin,

AMERICAN BOYS AND AMERICAN
LABOR,

Shall American boys be permitted to learn
trades, and, having learned them, shall they
be permitted to work at them ? These are ap-
parently simple questions, and the answering
of them is apparently a simple matter. Most
persons thus interrogated would reply at once :
*“ Certainly they should. Why do you ask
such unnecessary questions?” We ask them
because under the present conditions of trade
instruction and employment in this country
the American boy has no rights which organ-
ized labor is bound to respect. He is denied

instruction as an apprentice, and if he be
taught his trade in a trade school, he is refused
admission to nearly all the trade unions, and
is boycotted if he attempts to work as a non.
union man. The questions of hi character
and skill enter the matter only to discriminate
against him.

Al the trade unions of the country are con-
trolled by foreigners, who comprise the great
majority of their members. While they refase
admission to the trained American boy, they
admit all foreign applicants with little or no
regard to their training or skill. In fact, the
doors of organized labor in America, which
are closed and barred against American boys,
swing open, wide and free, to all foreign
comers. Labor in free America is free to all
save the sons of Americans.

These are neither idle or exaggerated state-
ments. They are sober, solemn truths, ex-
pressed with studied moderation. So.called
American labor to-day is a complete mis-
nomer, so far as the trades are concerned.
How has it come about that the United States,
alone among the nations of the earth, has not
merely surrendered possession of her field of
mechanical labor to foreigners, but acquiesces
when the foreign possessors exclude from that
field her own sons ?— Century Magazine.

A PITTANCE FOR CREDITORS.

We would not advise insolvent firms ¢+ follow
the course of Dr. Talmage’s Brooklyn oongre-
gation in settling with creditors on & basis of
23 cents on the dollar, if they desire to recover
and retain the confidence of the business pub-
lic. But such leniency would hardly be ex-
tended to commerocial houses in need of ready
cash while they were 1n possession of valaable
property such as the costly churoch edifice.
here are moral as well as legal obligations,
and all are uniformly important. A religious
society is generally the first to condemn & man
for shirking his daty in this regard, and it
should set the example by ourtailing extrava-
gant expenses and liguidating all debts in an
honorable manner. The great rejoicing in the
Brooklyn Tabernacle over she settlement,
which, by the way, was forced on the oredi.
tors, reminds us of Micawber’s exclamation of
‘ Thank goodness! That debt's paid 1’ ag he
band ed Traddles his 10 U for £43 9s. 10d.—
N.Y. Skipping List.

THE BANKING CRISIS IN AUSTRALIA.

Meetings of the English depositors and
shareholders of the National Bank of Aus-
tralasia were held in London on the I8ih May
to consider the schemse of reconstruction formua.
lated in Australia.

At the depositors’ meeting Mr. C. J. Stewart,
the official receiver, presided, and there was a
large attendance. The ohairman said that at
present the bank’s bills remitted were £2 865,-
000 ; the bills drawn, £2,504,000 ; and the note
issue, £472,900. The note issue had increased
by £281,000 since September last. The fized
deposits in Australia were £4,429,700, and in
England £1,296,200. During the past year
the London deposits had inoreased by £350,-
000. The assets, bullion, and cash balances in
Australia were £864,700, and in London
£14,200, or a diminusion of £700,000 sinoe
September. Including bank premises, &o.,
the total assets were estimated to realize £11,.
199,500, and taking the liabilities aa £9,488,-
700, there appeared a surplus of £1,711,800,
Bpeaking of the soheme of reconstruction, he
thought it was framed more in the interests of
the shareholders and the ourrent aocount
holders in Australia than in the interests of
the depositors in this country. (Hear, hear.)
The directors in Australia had agreed to make
some alteration, It was hard upon the oredi-
tors that after three and a-half years they
should rank only as ordinary oreditors. By
clause 10 depositors were toltake two.thirds of
their deposits in deposit receipts and one.third
in preference shares. If the scheme, as it
stood, was adopted, it would be hard on the
British depositors as compared with the
Australian. (Hear, hear.) He understood
that the directors were willing, on certain con-
ditions, that the depositcrs should take de-

posit receiptsa and not be compelled to take
preference shares, and that these receipts
should be payable in twelve years, (‘‘Oh.”)
These receipts would bear interest at the rate
of 4} per cent. for seven years and 4 oent.
after that. However; a cablegram E:a just

been received saying that the directors would
be willing to make the repayment in five, 8IX,
and seven years, the interest being 4 per cent.

Mr. Dobree, one of the London directors,
said that however solvent the bank was—and
he believed that, given time, it was absolately
solvent—to attempt to force a hquidation 8%
present would spell ruin to ali concerned.
(Applause.) He proposed that the scheme
should be approved generally subject to0
amendment. )

Mr. Andrew Williamson, Glasgow, said he
held proxies from 75 depositors, representing
nearly £65,000. He moved an amendment tu
the effect that the echeme be approved only on
the condition that certain modifications be
given effect to.

Mr. Joha Cowan, W.S., Edinbargh, who
appeared on behuif of depositors to the amount
of at leass £130,000, moved shat the meeting
approve of the principle of reconstruction, and
remit to a commistee to confer with the direc-
tors, and make such amendments as might be
Decessary in the interests of the depositors.

Afier discussion the motions of Mr. Willism-
son and Mr. Cowan were combined, and shat
of Mr. Dobree being withdrawn, the combined
resolution was passed unanimously. A com-
mittee was appointed and the proceedings
terminated.

At the meeting of shareholders which fol-
lowed the cfficial receiver again presided.

Mr. Dobree moved that the meeting approve
the acheme of reconstruction as approved in
Australia, with such modifications us required
by the depositors and accepled by the bourd in
Melbourne. After a short discussion this wus
unanimously adopted.

Mr. Henneker Heaton writes to the Times,
May 17th, that he has the greatest possible
confidence in Australian securities of every
form, and no alarm need be felt regarding the
financial position of the banks or of Govern-
ment stocks. ** But the time has unquéstionably
arrived for the amalgamation of a large num-
ber of Australian banks. There are hundreds
of towns in Australis with from 500 to 1000
inhabitants, and 1n each are three stately bank
buildings, where managers, accountants, etc.,
are located, and in which one bank would sut-
fice. The sworn value of these bank premises
in Australia is £5,840,000. We counld do with
bank premises of the value of £3,000,000, and
here as once would be an asses of £2,840,000,
with ample provision for all possible business.
There woula also be a great saving of official
salaries und directors’ tees, and we should no
longer have the spectacle of Government offi-
oials, sach as agents.general, adding to their
incomes by acting as bank directors in London.
One word more. I do nos think that in the
history of bunking we have ever heard 8 more
unfair arrangement than that proposed and
carried at a recent meeting of sharenolders to
turn & geventh of our deposits (of ten millions)
into shares in order to reconstruct a bank.”

COUNTRY STORES.

Quoting and commenting on the article 1n
our issue of the 18th nlt., entitled, ‘' Too Many
Stores,” the Northern 4dvance 8ays:

** In most of our cities and towns there are
too many shops for the business to be done,
and, a8 & result, too large s percentage of them
remain unoooupied, giving the places the ap-
pearance of business depression, which in
reality may not exist. It 18 true, Barrie has
no great deal to complain of in thas line, but
in many places this shop business is greatly
overdone. It is & poor speculation for builders
%o erect business places in excess of s town’s
necesdities, just as it is courting failure for five
Or six men to engage in a business three or
four times beyond the necessities of the loca-
liy. The Monetary T'imes of last week shows
that Toronto has committed this mistake.
(Here follows pars of the article in question.]}
There are two points here shat deserve at-
tention and consideration. 1st. Do not build
business houses beyond the needs of the locality.
2nd. Cheok the ocentralizing system that is
destroying the smaller towns o the building
up of the larger cities, and putting the bulk of
the country’s business into the hands of a
few. The first admits of an eagy remedy, but
how to remedy the second is a pretty difficult

problem. Yes it seems that the best interests
of the country demand a solation.”
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| ﬂtanada Life Assurance Companv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G. RAMSAY, President,
R, HILLS, Secreta:y. W.T. RAMBAY, Superintendent.
Eastern Ontario Branch:
Mauagers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANGE G0'Y,

OF CANA"A. :
Head Office, e e MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

. Net Asgets, bcsidas Lfe Assurances in
Yeor. In‘ome. urcalled capital. force.
1872 $48,210.93 $96,461.95 $1,084,350.00
1876 102,822.14 265,944.64 2,114,083.32
1880 141,402.81 473,632.93 8,807,1%9.11
1884 278,379.65 ,897.24 6,844,404.04
1888 525,272,548 1,536,816.21 11,931,316.°1
1892 1,134,£67.61 8,403,700.84 23,901,046.51

R. MACAULAY,
President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

" IRA B. THAYER,
Supt. of Ageucies.

T. B. 7M ACAI)L;&:
Becretary.

Subscribed Capital e . $935,000,000
Paid up and Invested 2,750,000
Total Funds . . e 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairman. Chief Secretary.

N. B.—~This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under oxisting
policies of that Company as at the 1st of March, 1892,

Branch Office in Canada -1357 st. James St., Montreal.

G. H. MCHENRY, GEO. MOMURRICH, .
Manager for Canada. Agent for Toronid and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, .. $10,000,000
Reserve Funds, .. 85,000,000
Annual Income, upwards of . e
Oanada teoti f nadian Policy-holders
Inveatmenty O everhment; exooods, 91,000,000,

Bvery description of insured at moderate rates of premium,
Luee'xuunnoes gnnm m the most approved forms, )

Head Office for Canada--Royal Insurance Buildings, Montrea,,

(1] .o v .e we o

ee

JOHN EAY, } TEronto & W. TATLBY,
ARTHUR ¥. BANKS, | Qoupiy of Chief Agent.

Terse Talks on a Timely Topic.
Ne. 3.
It’s wiser to curtail your living expenses, if necesssry, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regreta on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. “This is no

fairy tale.

CEORCE W. RONNE,
. CANADIAN MANAGER
Teronte.

46 King Street West, - -

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY
IN AMBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3 000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CANAuA 1 I1FE BUILDING. MONTREAL.
THR

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, 81,350,000
Capital paid up in Cash, 300,000
Funds in Hand in Addition te Capital, .. 783,300

J. N. LANE, General Manager and
HUDSON & LANE, Managers for Canada

Approved Risks insured ulpon the most reasonable terms.
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agentas.
Nova Bootia Branch: |New Brunswick ranch :

Secretary.

Losses

Manitoba Branch :

Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CEUBB & Co,, G. W. GI4DLESTONB,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN

ASSURANOE COMPANY.

FIRE AND MARINE. ImcorroraTsp 1851,

Capital, .. .o . . . . . $2,000,000 60
Assets, over .. .. s oo s e 1,900,000 00
A.llllll lnwme, e e .o [ XY 2,8”,000 w

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, Presidehs. J. J. KENNY, Managing Directo:
. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . - - . . HAMILTON, ORT.
Guarantee Capital .. ¢ o0 o0 oo oo oo .o $700,000
Depesited with Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance M
P Premiums. by Mertuary

DAVID DEXTER,
Managing Dir

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

0

Head Office, . .

FIRE | Capital and Assets, - $2,015.570.70
AND Losses Paid o5k, $12,475,201.09

MARINE

DInECTORSB:

GEO. A. Cox, President.  J. J. KExNY, Vice-Fres dent.
A.M. Smith. 8.F. McKinnon. Thomeas Long.  John Hoskin, Q.C.,LL.B,

Robert Jaffray.  Augustus Myers.  H.M. Pellatt.
i P. H. S8IMS, Secretary.



THE MONETARY TIMES.

1452
North British and Mercantile T THEIVESAET Y LY

INSURANCE COMPANY,

dSTABLIBHED 1809,

PAID-UP CAPITAL, $3,345,833

e .

peres o 4eimdy
Toial Assots, - $52,058,716

: REVENUE 1891,

Pt o S
Total Revenue, - $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBRONTO:

R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHEAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

—————

OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H, M. BLAOKBURN,
W. ROWLAND,

Manager.

Inspector,
S~

oo ..

»

This Company commenced busincss in Canmin oy
depositing $800,000 with the Dominion Govern-
ment for secarity of Canadian Policv-holders,

Standard Liis Assuranca Co.,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, -
Tota/ Assurance over $109,200,.00

MONTREAL,

Total Invested Fuands ........... «eees ..$38,000,000
Bonus Distributed . 87,800,000
Annual Income ...... . 5,000,000
Total Assurance in .. 14,000,000
Total Investments in Canada......... 8,125,300

WORLD-WIDE POLICIES

Thirteen months for revival of 1apsed policies with
out medical certificate of five years' existence.

Loans alvanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested FuUndS ..cwsmmmesmsssssivnscee $38,814.354
Investments in Canad 900,000

Head Office, Canada Branch, Montreal.

DIREOTORB—Hon, H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks acoepted at Lowest Current Rates. Dwelling
Housee & Farm Property Insured on Special Terms
JOS, B. RRED, Toronto Agens, 90 Wellington 8¢, B
G. ¥. 0. SMITH, Chief Agent;for Dom., Montreal

LONDON &
LANCASHIRE
4

INSURANCE COMPANY

ALFRED WRIGHT anp R. L. BALL,
Acting Managers.
MARTER & YOFK Aaanis, Tuson 0,

The IMPERIAL INSURANCE ¢0, Lt
“FIRE. .
Entabliskea at Londen 1803.

Bubscribed Oapital ... 1 e §6 000,000

Total Invested Funds, ove'... ..... 89 000,000

Agencies in all the principal towns ia the I'ominion
Canadian Branch Office :

Company's Building, 107 8t. James 8t., MONTREAL,

E. D. LACY,
Resident Manager for Canada,

UNION ASSURKNCE SOCIETY

OF LONDON, ENGLAND.

T, L. MORRISEY, Regident Manager,
56 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. 0.

Head Office, - CALT.

Cash Assets .. . . 8151,337
Total Asseta . . . . 341,282
Both Cash and Mutual Plans, During 1891 and
1892 refunded 20%0f al members’' premiums,

PansipDENT. . - Hon. JAMEB YOUNG
Viop-PREATDENT, - - A. WARNOOK, ssq.

R. 8. STRONG lgnnaxer Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment pericd, the Company will pay the

amount of insurance in 20 or 25 equal annusl
instaiments, the first of sach to be paid on the
cccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures 0 the beneficiary an absolute guaranteed
income for the period selected.

The particular features ot this plan are not
embodied in any otber policy of insurapce of-
fered to the insuring public of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po icy being extended over a period of twenty
or twenty-fiye years.

The favo ite method of accumulating the
profite is equally applicable to this plan of in-
surance as to the other investment plans of the
Company.

For further particulars apply to any of the-
Company‘s Agents, or to

WILLYAM McCABE,
Mansaging Director,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BESTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - 1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 years.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A, W. S8MITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN

FIRE AND LIFE ASSURANGE COMPANY

OF LONDON ENCLAND.

Capital, .. .. . . 910,000,000
¥umds in Hiand Exceed ., 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager, Sub Mansger
Toronto O fiice, Cor. King and Toronto Sts.

H.D.P. ARMBTRONG, MALCOLM GIBBS
General Agents.

PHGENIX

FIRE ASSURANCE COMPANY, LONDON,

Established in 1783, Canadian Branch established
in 1804. Losses paid since the establishment of the
Oompany ex $7! ,000. Bo?’lsnoe beld in hand

tor ent of Fire
mawl unlimited.

Government (for the seourity of polioy holders in
Canada), 38 Franools Xavier Street,
Montre GruusPm, PATRERSON & Co., Agents
for the Dominion, MorFATT & Co., Agents
for Toronto. R. MACD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done ont e Cash and Premium Note
System

F. W, STONE CHAS. DAVIDSON,
President. Becretary.

MEAD OFFiOR - QUELPH, ONT




