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LONDON ASSURANCE CORPORATION—FIRE
LLOYD'S PLATE GLASS INS. GO OF NEW YORE
Risks accepted at Current Rates.

EDWARD L. BOND,
30 St. Francols Xavier 5t.
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BRITISH & FOREIGN MARINE IN3, CO. }u of R°
|V

RELIANCE MARINE INS, CO. - -

Bt

Open Policics granted to Importers and Exporters, - [ <

EDWARD L, BOND,
MONTREAL.

. Genersl Agent for Cenada. f§

Voi. 206, tho. 22 t
New SREIks.

MONTREAL, FRIDAY, NOVEMBER 23, 1892

M. 8. FOLEY,
Eprror AND PROPRIRTOR.

Leading Whotoraio Hoursa.

Laading Whoresais Houses.

MCINTYRE, SON
& CO.

MANUFAGCTURFRS AGERTS

«+ AND . ,

wes DRY GOODS |

SPECIALTIES
LINENS, DRESS GOODS, KID

GLOVES. SMALLWARLS.

VIOTCBIA BQUARBE,
HONTREAL.

FEODOR BOAS

SOLR AGHNT FOR
Granite Mills (8t, Dyacintke, P.Q.)
Waollen Hoglory and Underwany,
Pike River Mills (Notre Dame de Btanbridge)
Woollen Underwear.
Bt, Hyacinthe Manufacturing Qo.,
Best Quality Canadian Flannels.
Wm. Algie Beaver Mills (Alton, Ont,)
Underwoar and Top Bhirts.
Wholesale Trade ONLY Supplied.

SELLING "AGERCIES :

9 Mechamcs' Jnstitute Building, MONTREAL

— ARD v

62 Bay Street, TORONTO.
Head Offices ST. HYACIXTRE, QUE.

2 _

X

SILK SEALETTES
& ASTRACHANS.

TO THE TRADE.

Extra value in SILK SEALETTES ard BLACK
ASTRACHANS, also special lings in MANTLINGS
at clearing prices. ’

Orders golicited. .
Filling Letter Orders a specizlty.
MONTREAL OrFICE, - 207 &t James St
F. N. PICARD, Agent.

JOHN MAGDONALD & €O,

Wollington & Front &ts. East, TORONTO,

-----

John K. Msedonald. Jas, Frager Maodounald
Paul Campnell

Lenaing Whotssals Hauses

S, GREENSHIELDS, SON & (0.

MONTREAL & VANCOUVER.
GENERAL

Merchants

Sole Agents in Canada for
Messrs, Chas. Harrison & Sons,

QOr StourrorT, Encrawp,

Muoracronars Brussels Carpels.

AND FOR

The Everfast Stainless Hosiery.

DRT
clelakel=)

- OLD CHUM

CUT PL'UG.
+0/d Chum'’ Plug.

No other braud of Tobaceo has
ever epjoyed such an immense
sale and popularity in the same
period as this brand of Cut Plug
and Plag Tobacco.

D, RITCHIE & C0.,

Montreal.

|

H.A. NELSON & SONS

WHOLESALH AGENTS
 For the Celebrated

STBAMSHIP_& RAILROAD
MATCHES.

Quality gusrenteed as good as any brand in
the Market,

We also represent the WM. CANE & BONB
MPR@G. CO.'8 Celebrated line of WOODEN-
WARE, PAILS, TUEBS, &c., &c.

H.A. NELSON & SONS

59 to 63 Bt, Peter Btrest,
MONTREAL

MONTREAT,

Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prize Medal awarded for our manufaoture of

FELT HATS.

We are now producingevery description of FUR and
WOOL SOFT FELT T4, and can supply the trads
below current rates, as our addition (o machinery has
enabled us {o double aur product. .

FPFUR GOODS

OF DUR DWR MANUPACTORE,
d
Flush, G PR e 0aPs:
.Of English and Domestic mauufacture,
MOCCASINS, SNOW SHOES, ¥ANCY
SLEIGH ROBES, BUFFALO, d.

TO MANUFACTURARS,~Wo have a large stock
of Seal, Porsian Lamb and other Skins, Trimmings, &c.

JAMES CORISTINE & (0.,

Warchouso, 471 to 477

8%. PAUL 8T. MONTREAL.

WILD
GRASETT
& DARLING,

WHOLESAIT

DRY GOODS

. —AND e~

W oollens.
NEW WAREHOUSES:
Cor. Bay & Wellinoton 8ts,,

TORONTO,
Represented in Montreal by C. 8. LOUIS
GLENORA' BUILDINGS,

VOOLLENS

TAILORS'
TRIMMING

oS




818 THE OANADIAN JOURNEL OF COLIHMERDE.

The Charterea Bnnks

Trne Onariured Banes.

The Onartered Sanks,

BANK OF MONTREAL,

Notice 18 hereby given that a dividend of
Fivo por cent. upon tho Paid.up Capital Stock
of this Institution has been declared for the
curront half year, and that the same will be
psyable at its Bunking Houee in this city,
and ite Branches, on and after THURSDAY,
the FIR-T dny of DE EMBER next.

Tho Tranefer Books will bs closed from the
16th to 30th November next, both days inclu-

sive,
- By order of the Board,

E. 8, CLOUBTON,
Gen, Manager,

Montreal, 25th Oct., 1893,

THE BANK OF TGRONTO.

DIVIDEND No. 73

Notice is hereby given that a dividend of
five por cent. for the ourrent half year, being
at the rate of ten per cent. per annum, upon
the paid-up capital stock of the hank, has this
day beeu declared, and that the same will be
payable at the bank and its branches on and
aftor THGRBDAY, the 18t day of DECEMBER
noxt.

The Transfer Books will be closed from the
16th to the 30th days of November, both
days Inclusivo,

By order of the Board,

(Signed) D, COULSON,

Gen. Manager,
Toronto, Oct. 26th, 1892,

BAMQUE VILLE MARIE.

Notico t8 hereby given that a dividend of
thres por cent (3 pc) for the current half.
year has been declared upon the paid-up atock
of this institution, and that the same will
bo pavable at the Huad Office of tho Bank,
in this citv, on and after THURSDAY, the
FIRT day of DECEMBER next.

The Trankfor Books will be closed from the
21st to the 30th of November next, bcth days
inclusive,

By order of the Board of Directors,

W. WEIR,
President,

THE COMMERCIAL BANK

OF MANITOBA,

Montreal, 18tk Oct, 1893

Authorised Capital, - $1,000,000
DIRICTORS.
DunCAN MACARTHUR, Presldent,

Hon. John Sutherland, Alexander Logan,
Hon, C, E, Hamiltos, W. L. Bayle,

Deposits recaived and | 1l Collectl
promptly made, ssraits Issued mn\hblo in all parts of
"“lhl m!nlon. Sterling and American Exchange
Lought and

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATAD BY ROYAL CHARTRR,
Pald-up Capital, £1,000.000 Stg.
Reserve Fand, - - £365,000
London Offfce, 5 Clements Lans, Lembard 8i, B.C

COURY OF DIRRCTOKRK !

J. H. Brodie, Ed, Arthur Hoaxe.

John James Oater, H.J, B, Kendall,

Gaspard Farrer. I. J. Kingnaford,

Henry R. Farrer, Frederic Lubbook,

Richard H., Glyn. -roo%e D, Whmnm.
Becretary, A. G

Head Olllco ln (:mo., = 8t James Strnt. lnnmll

NLLFEY, Gor arni Ms-

H. Bukom:m Assistant General Managor.
S'lnu.n., napouius .
Brnn;nu ® Lanaae .
London gston  Fredericton, N. B,
‘Woodstook Ont Otmwn Halifax, N. 8.
Branlfora Montreal Vlctorla. B.O.
Paris (} eheo Vnnoouvar.B 0.
Hamilton 8t John, N.B. Winnipeg, M
Toronto Brandon, Man,
Apent« im the Duitad Stater ?
Nww Yor=w, (52 Wall Street,) W, Lawson and
F. Brownﬁe d.’
B snacotaco, (124Sanecm St eet,) H M. J,
MoMlohael (Astirg). and J. C. Welsh
TS umn-an—.l.n. naus 0! England
and Meaara. Glyn & O
FoREIGN Aom'rs-Livor 0l—Bank of 1iv-
k of Auatrausk.

erpool. Australia—Union
New Zealand—Union Bank of Australia, Ban!
of New Zeuland, Colonial Bank of New Zea-
land. India, China and Japan — Ohartered
Mercantile Bank of Ind.la,London and China;
Agra Bank, Limited. West cuoa-(}olonml
Bank. Paris— Mossrs. Maronard, Krauss &
Lyons—Credit Lyonnais.

" Issne Olrcular Notes for Travellers,

avallable in all parte of the world.

THE MOLSONS BANK;

lagorporated by Act of Parliamaent, 1855.
- Haap Orrion, Monm:.”
lbu- oa’w SIFIPFSANAB IS SRR u ﬂ"oﬂou
Bost Fund. ... .ooiieiinnsosnnsnernases Jyl 8000
Boarp or Dirxorors,
{lolu H, R. Movsoxn, = = President,
W,S5asrEsxn, = = Vice-President,
S. H. Ewing, W.M., Ramsay.
Houry Archbald, Saml. Finlay,
W, M. Macpherson,
¥. WOLFERSTAN THOMAS Gen. Manzger.
» D, DorKyorp, lmpucwr.
BiamoHRS:

Aylmor, Ont,  Montreal, P,Q.  5t, Hyaclnthe, Q.
er.hfllo, Ont. Munlahurb . St. Thomas, Ont,
Calgary, Norwich, Oot.  Toronto, Ont.
Clinton, Ont, Owen Sound, Ont, ‘Trenton, Ont,

Excier, Ont.  Ridgetown, Out, Watarloo, Ont.
Hamilton, Ont, Smll lhlls,Ont ‘Torooio jc
London, Ont,  Sorel, £.Q. Winoipag, Mas
Mculoni Ont. Woouuuci Onl.
Agmwre it OA¥apa,

lelBNG—I-I Banque du Peupls and XKastara Towas
& 13

ntario—Dominlon Bank, Imperial Bank of Can-
ada and Can. Bank of Commerce,

New Brusswich—Baok of Now Brunswick,

Nova Scetis—~Halifax Banking Company,

Prince Edward lslawd—Mexchants Bank of P.K,I,,
Summerside Bank,

British Colwmbia—Baok of British Columbla,

Mawitoba—imparial Bank of Cannda,

Newfoundland == Commercial Bank of Newfound-
land, St. John's. In Eurore

Londsm—Parrs Banking C ', ar.d The Alliance Bank,
(limited) ; Messsa, Ulyn, Mills, Curria & Co,; Mossss.
Morton, Rose & Co.

Ltocrpnl—'l‘he Bank of Liverpool,

Cerh— Munster and Loinster Hank, Ltd,

Pariz, France~~Credit Lyonnals,

Awtmeep, Belpium—La Baogue d* Anvers

Hamburg—Hesse, New man & Co,

Unmitap BTaTas,

Ners York — Mechanics’ Nat { Bank: National
City Bank Messrs W Watson, R.Y Hcbdes and J,
A, Shouherd, Agonts #8ank of Montreal; Mcnrs.
Morton, Blss & Co. Bostem—Tho State National
Bank, Portiand--asco Nauoml Bank, | Chicagr—
First Nationa{ Bank, « I N
Bank, Sawm Frnnd:co Bank of British Columb

The Merchants Bank of Canada

Notice is hereby given that a dividend of
Three and one-half per cent. for the current
half year, being at the rate of 7 per cent, per
sunum upon the Pald-np Capital Stock of this
Institution has been declared, and that the
same will be payable at its Banking House in
this city, on and after

THURSDAY, the 1st DECEMBER noxt,

The Transfer Books will be closed from the
16th to the 30th November, both days inclu-
sive.

By order ot the Board,

G. HAGUE,

Montreal, 25th Oct, 18912 Gen, Manager,

LA BANQUE DU PEUPLE,

Esrarnisamp Ix 1835,
Caplital Puld-l]p. -~ ~ $XyB00,000
Reserve, - -~ = « 480,000

HEAD omcl. « « = MONTREAL,

Board of Directors:
Jacquus Grmwmixx, X8q., » « « « = « President
Gxoxox Brusm, K3Q,, = « = = = Vice-Prezident
M. Brancuavup, EsQ. W, Fraxcrs, Ksq.
Cxs, Lacaiey, Ksq, ALrM, LECLAIRE,
A, Privosz, nq.
J. 8. Booxguay, --.- - - « = Onshler,
Wwm, Ricazxe, ~» = » = Assistast Cashinr
ARTHUR GAGNON, e § o = Iuspoctor

Branshes:
Notre Dame St. West—H. St, Mars, Managor,
S, Latbarine 5t Kast—Albort Fournier , Maoager,
Queboc, Basse-Ville, P, B, DuMonlia, ﬁuuc.
¢ 5t, Roch, Nap, Lavole,
’l'hne Rivers, Que., P. E, P-nnezan, Maoager.
i ean, Que., Ph Baudouln, Mannzer.

Sl Jérbmo, Que A Thébnr 6, Manager,
Ceaticook, P.Q., r. J. B. Geudreza, Mgr,

Agents in Canada;

Ontarlo-=Molsons Bank and Braoches,

Now Brunswick—~Bank of Montreal,

Nova Scotia—Bauk of Nova Scotia,

Prince Edward Island—Merchants Bank of Hallfax,

Agents in United States:

Boston~The National Revere Baok,
Naw York—National Bank of the Republic,
Forsign Agents:
England—The Alliance Bauk, Limited, London,
France—Lo Cré&dit Lyonnais, Paris,
Lotters of Credit and Circular Notes for Trav.
ellers issued available in ail parts of the warld,

Deiroit-Commercial Narional Bank, Bsffalo=Third
National Bank,  AMiwaskes— Wisconsin Marine
snd Fire lnsurance Co. Bank. Te/edo—Second Na
tional Bank, Helewa, Montans—First National Rk,
Butte, Moniana—First National Bank, Q@Qreat Falls,
Mowtama—Norto-Western Natlonal Bank. AMismea-
polis—Pirst National Bauk,

Agounts in Canada for the Money Order Departments
of lh: P‘x}clﬁc Express Co, and American Express Co.

of the U. 5

Collecuons made In all parts of the Dominlon and re-
turns promptly remittod at lowest rates of exchange,

Lenun of Credit issuod, available in all parts of the

QUESEC BARK,

Notiro is hereby given that a ‘dividend of Threo
and & Halt per oent. upon the paid-u cn ital stock
of thie 1nsti uti n has been deglnred for the current
half year, and that the samo will be pui)nhlu At its
banking house, in tnis ¢ity, and at its branch 8, on
and . f(or TIIURSDAY the KIR>T day of DECEM-

The Transfer Baoka will be olosed from the 16th
to the 30th November, both daysinelusive,
By Orderof the Board,

JAMES STEVENEON,

Quabeo, 25th_Oot,; 1802 ... General Manager,

IMPERIAL BANK CF CAKADA.

DIVIDEND NO. 88.1

—

"

Notice 1= hereby given that a dividend at
the rate of eight per cent. perannnm upon the
paid-up capital stock of this institution has
been deciared for the current half year, ard
the same will be payahle at the bhapk and its
branches on aud after THURSDAY, the FIRST
day of DECEMBER next,

The Transfer Books will be closed from the
17th to the 30th chember, both dayl inolu-
sive,

By order of the Board,

D. R. WILKIE,

Toronto, 37th O Onahfer,
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'BANK OF COMMERCE.

DIVIDEND No. 51

Notice is hereby given that a dividend of
Three and One-Half per cent. upon the capital
stock of this institution has been declared for
the current half year, snd that the same will
be payable at the Bank and its braunches on
and after THURSDAY, 18t day of DECEMBER
next

The Transfer Books will be closed from the
15th of November to the 30th of November,
both days inclusive,

By order of thé Board,

J. H. PLUMMER,

Asgt, Gen. Manager,
Toronte, Oct. 25th ,1892.

‘

THE ONTARIO BANK

DIVIOEND Na. 70

Notice is hereby given that a dividend of
Three and one-half per cent. for tne current
half year, (being at the rate of seven per cent.
per annum), has been declared upon the cap-
ital stock of thie ipstitution, snd that the

fame will be payable at the Bank and its

~ b:auches on and after

THURSDAY, the 15t DECEMBER next,

The Transfer Books will be closed from the
16th to the 30th November, both days inclu-
sivo,

By order of the Board,
0. HOLLAND
Toronto, 218t Oct,, 1892. Gen, Manager.,

BANK OF OTTAWA,

HEAD OFFICE, OTTAWA.

QOarital Anthoriged, - 500,000

‘" Bubeortbed, « - - = 1,500

“ PaidUp, - = - - = LU5000

Rogt, =~ =« « - = <« « - 64,11
DIRBOTORS ;

CHARLES MAGRE, - - Prosident,
ROBT. BLACKBURN, ~ Vice-Prosident
Hon. (oo, Brysou, Fort Coulinga; Alex, Frasar, West.
meath ; Geo. Hay, John Mather, David Maclaren.

Branches—Arnprior, Carlton Place, Hawkesbury,
Keowatin and Pembroke, Ont,, and Winnipeg, Man,
GEQ. BURN, Cashler,

LA BANQUE NATIONALE

i HEAD OFFICE, QUEBKC,
Capital Pasd-up, - - - - « - $1,200,000
DIBEUTORS ¢ .
A. GABOURY, . FPresident,
FRS, KIROQUAC, Esq., Vico-President
Hon. J, Thibaudcau, T, LeDroit, Es%.:
E. W, Méthat, Esq, A, Painchaud, Exq.
Louis Bilodeau, Esq,

P, LarraNck, Cashier M, A, LaesrecqQux, Inspector

BronoAes—montreal~A. Bruns,, Mgr, Uuawa—
P.1 Hazin Mgr. Sherbrooke--W Gaboury, Mgr,

Agents—pngland—The Natioral Baok of Scouand,
Lonauu. __ Fraucc—Messrs, Grunebaum, Freres & Co.,
Paris. _United States—Tho National Baok of the Re.
public, New York, and the National Kevere Bk, Boston.

The Notes of this Bank are redeemed by La Bang'e
Nationale at Montreal, Que. The Bank of Toroato at
Toronto, Ont. The Bank of New Brunswick at St.
John, N.B, The Merchants Bank of Halifax at Halj.
fax, N.S. Tho Merchants Sank of Haliiax at Char-
lottetown, P E.J. The Union Bank of Canada at
Winnipeg, Man , and the Bank of British Columbia at
Victoria, B,C.

Particular attention given'to collectionsand returns
-t‘d‘ with utmost promptnass,

YHelted

L4 ¥

BANK OF HAMILTON,

DIV'DEND No. 40

Notice s bereby given that a dividend on
the capital stock of the Bank for the half-year
ending 30th November, at the rate of 8 per
cent, per annum has been declared, and that
the same will be payable at the Bank and its
branches on and after FIRST DECEMBER.

The Tragsfer Books will be closed from the
17th to 30th November, bith days included.

By order of the Board,

J. TORNBULL
Hamilton, 26th Oct,, 1892,

THE DOMINION BANK,

Capital, $1,500,000.
DIRRQTORS ¢
AS, AUSTIN, - =« = .- Presldent.
oK. FRANK SMITH, - Vice-President.
Wm, Ince, Edward i.udley. K. B, Osler.
James Scott. Wilmot D, Matthews, -

Head Ofiice, Toronto,

Agencies ;—Brampton, Bollevilla, Cobourg, Guelph,
Lindsay, Napanes, awa, Orillia, Uxbridge, Whitby,
Toronto, Queen St. W,, cor. Esther; Dundas St,, cor.

uaen ; Spadina Ave., No. 366 ; Sharbourns St., cor.
8uean; arket Br., cor. King and George Sts,

Drafts on all parts of the United States, Great Brl.
tain and the Contl of Eurups bought and sold.

Lotters of Cradil issued avallable Ip all parts of
Europe, China, Japan and the Wast Indies,

R H. BUTHUNE, Cashiar,

MERCHANTS’ BANK
OF HALIFAX.

caoilal Pald-Up, =~ = - =
Reserve Fund, - e s o=

BOARD 0¥ DIRECTORS;
Tros, K. KxNry, M.P..umuidont.

$1.100,000
$460,000

M. D THOMAS To‘l!vl_l. Vieo_—%’resldent.
. or, ey Smi
Honr‘y'yG- Bawd, . Fuller.

Head OfMico, Hallfax, N.S., D. H. Duncan, Cashler.

AGENCIES IN PROVINCE OF QUEBEC :
Monireal, E. L. Pease, Manager.
“" "Weat End, Cor. N. Dame & Beigneur Sta,
Ormstown.
IN MARITIME PROVINCES:

Avtigonfish, N. 8, Maitisna (Hants Co.],
Bathurst, N. B, 8
Brid gewatar, N. 8. Monoton, N.B.
Charlottetown, P. K. L. N_owoutl'e N.B.
Dorghester. N, B, oton, N.8.
Frederioton, N.B. Port Hawkesbury, 0.3,
Guysboro, N.8. Backvlle, N.B
Kingston [Kent Co.), Bua‘m"%dﬁ' P.EI
.B. ydney, C.B.
Londonderry, N.B. Truro, N.8:
Lunenburg, N. 8, Weymouth, N8,

Woodstook. N.B.

CORRESPONDENTS:

Dominion of Canads, Merehants Bank of Canada.
New York, Chase National Bank. )
Boston, the Nutional Hide & Leather Bank.
Chicago, Amerioan Exchange National Bank,
Nowfoundland, Union Bank ot Newfoundland.
London, England, Bapk of Scotland and.Imperial
ank [limited]:
Paris, Franee, Crodit Lyonnais.

Collootions made at lowest rates and promptly
remitted for,

Tolexraphio transfers and drafts lusued at oure

ard wnban

JACQUES CARTIER BAXK.

DIVIDENDCHNO. 54.

Notice I8 hereby given that a dividend of
three and & half per cent. (31) per cent, on the
paid tp capital of this institution is declared
for the current six months, and is pavable at
the office of the bank at Montreal, on and
after the FIRST of DECEMBER next,

The Transfer Books will also be closed from
the I6th to 30th November mext, thess two
days included.

A, L. DsMARTIGNY,

General Manager,

Rescyve Fund, $1,350,000

UNION BANK OF CANAD .

DIVIDEKD Ne.:B82.

No.ico’ls herehy givea that a dividend of
Three per cent. npon the Paid-up Cspital
8tock of this Ibstitution, bas teen declared
for the current balf-year, and will be payable
at the Bank and itr Branches, on and after
THURSDAY, the FIRST day of DECEMBKR
next,

The Transfer Books will be closed from the
16th to 30th of November next, both days in-
clusive.

By order of the Board,
E. E. WEBB,

Quebec, Oct, 25th, 1892. Gen. Manager,

The Standard Bank of Can_ada

DIVIDEND No. 34

Notlco 18 hereby given that a dividend ef
four per cent, upon the capital atock of thls
inetitution has been declared for the current
half year, and the same will be payable at the
Bank and ita agencies on and after the FIRST
day of DECEMBER next. .

The Transfer Books wlll be closed from the
16th to the 30th November, both days inola-

sive,
By order of the Board,

J. L. BRODIE,

Toronto, Qct. 18th, 1892 Cashler,

Bastern Townshing Bank.

Authorised Capital, oevvassesereas .$1,600,000
Capstal Paid-Up, evevesersssoonans 1,485,881
Beervs Fundy,ovsarcvoenansennans 625,000
B0+.RD OF DIRECTORS
R, W, Henzxxr, President.
HoN, G, G. Stxvans, Vico-Prosident,
Hon, M, H. Cochrane, D, A. Maasur,
Thomas Hart, Israel Wood,

G, N. Galer, . J, Tuck, N. W. Thomas,
HHAD OFFIOR, SHERBROOKRE, QUH,
Wu, FarwrLy, Genoral Manager

Byanches.—Waterloo, Richmond, Costicook, Stans
stoad, Cowansville, Granby, Bedford, Huatingdon,
Ageuts in Montreafefa « ui o.0ntreal,
Londen, England—Nati .na1 Baik of Scotland
Boston—Natjonal Exchnge Back,
Now York—Natlonal Pack Hanit,
Collactions made at all ssible polnts and p
ly remitted for.

THE WESTERN BANK

OF OANADA,

HEAD OFFICE, OSHAWA, ONT?
Capital Authorized, - - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paidup, - - - - - - . 380,000
Reaerve

- 80,000

3413

R L I

BOARD OF DIRROTORS:

OHN COWAN, Esq., President,
REUBEN S. HAMLIN, Ksq., Vice-President,

W. ¥, Cowan, Esq, . W. F, Al N
Robert Mclntosh, M. D, . A, Gibson' Eg
Thomas Patterson, 5

T. H. McMILLAN, - - Cashier,

Branckes ; — Whitby, Midland, Tilsonburg, New
Hamburg, Paistey, Pnnetan?lshene, Port Perry,

Drafts on New York and terlin& Exchange bought
and sold. Deposits rcceived and interest allowed,
Collections solicited and promptly made,

Correspondents st New York and in Canaas—The
Maerchants Bank of Canada. London, Englspd—The
Royal Bank of Scotland,
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The Chartored Banks.

8T, SIEPHFN'S BANK.

Incorporuted 2836,
S, STEPHEN, N.B.

Capital, - - - - . $200,000
Reaerws, - - - = <« 326,000
¥, H, Topb, . - Presidant.

1. ¥, Oranr, .- . Cashter,
AUENTS,
London—Moessrs, Glynn, Mills, Currle & Co, New
York—Bank of Now OI'L, N.B.A. Boston=Globe

Natlonal Bank, Montroxi—Bank of Montreal, Si.
Joha, N.B.—Baxok of Moacreal,
Drafts issnad on anv Branch of the Kankz of Mantras!

BANQUE D’'HOCHELAGA.

DIVIDEND No. 33

Notice'is hereby given that a dividend of
Three prr cont. has bren declared on the paid-
up capital of this inatitution, for the current
half-year, and that the rame will be payable
ot it8 head office, in Montreal, and its branches,
on and after

THE FIRET 0F DECEMBER NEXT

The Transfor Books will be closed from the
16th to the 30th of November, both days incla-
sive.

By order of the Board,

M, J, A, PRENDERGAST,
Manager,

TAE TRACERS BANK OF CARADA.
DiIVIDEND MO. l4.

Notice is hercby given that a dividend at
the rate of 6 per cent per annnm, on the paid-
up capital stock of this Bank has been deciared
for the current Lalf yoar, and that the same
will be payable at the banking house, in this
citv, and st its branches, on nand after
THURSDAY, the FIRS I dayof DECEMBoR
next. .

The Transfer Booke will be closed from the
16th to 30th of Nuvember, both days inclu-
give.

H, 8, STRATHY,

Gen. Manager,
The Traders Bank of Canada,

Torouto, Oct. 18. 1892,

Privato Bar kers,

La Montegne, Clarke & Co,,

Mecmbers ot New York Stock Exchange,
Bankers.

Now York Offlco—1s Broad Street (Mills
Buitding).

mmontreal Offico—183 5t. James Street,
Receive deposits subject to cheek at sight, Interest
allowed on daily balances.
Lxecute orders for the purchase of Stocks and Bonds
for investment or onmargin,
»= Connocted by privata wirs with
Chicrgo, »ew York n-d Taro-~'0

hoan SSCIVHITE.

THE CENTRAL CANADA

LOAN & SAVIKGS COMPANY.
Head Office, cor. King & Victorsa Sts., TORONTO

CEO. A. COX, Prosident.

Capital Subrertbed, « - - - $2,000,000.00
Capltal  Pald-Up, 800,000.00
Reserve and Surplus Funds - - 220,000.00
lnvented Lunds, » « - - - 8,103,873.14

Deposita recelved at current rates of
interent pald or compounded half yearly.

Debentures issued In Currency or Sterl-
ing, payable in Canada_or Great Britain,

Money advanced on Roal Estate Morte
gnases, and Munfcipal Debentures pur-
chased.

F. Q. COX, Manager.

E. R, WOOD, Secrotary

The Dominion Savines

& Investment Society

LONDON, - - - CANADA.

Capital Subseribed, =~ = ~  $1,000,000.00

*  Paid-gp, - - = - 932241254

Total Asgets, = - = = =« 2,6.9,617,53

ROBEKT HELL, voneswer ol vuswms, President.

T. H. PURDUM, Barrister, Inspecting Director.
M E NELLEDB, Manager.

THE HAMILTON PROVIDENT
AND LOAN SOCIETY

Dividend No, 43

Notice is hereby given that a divide d of Three and
a half per cent upou the paid up capital stock of the
Soci ty, has been declared for the hult year ending
December. 318, 1892 a d that the sime wili be pay-
able at the Society’s B nking House H .milton, Ont.,
on and atter MONDAY, the SECOND DAY OF
JANUARY, 1893.

The Transfer’ Books will be closed from the 16th to
315t December, 1392, both days inclusive.

M, D, CAMERON,
reasurer.

Matrveiys

Intercolonial Railway.
1892, Winter Arrangement. 1892
Commencing 17th Octob.r, 1892. -

‘Throngh express passenger trains run dally (Sunday
excapted) as follows ¢
Leave Montreal by Graud Trunk Kailway
from Bonaveuture St Depot .. .., 7.5%
YLcave Montrea: by Cansdian Facific Rail.

way from Windsor Sireet Depat..,,, 20.00
Leave Montreal by Canadian Pacific Ry
trom Dathouste Square Deopot.....svs 93,30
Leavg Levis ..... veseans . 14.40
Ayytve Riviere du Lou V17 30
Trols Pistoles 4s 19 05
- eve 20.40
. 25,18
« 4048
o 1.35
e 347
Neowcastle sre 405
Moacton, , . 6.30 16.15
St. John vee 10 35 13,30

Halifax covevecossiestsssresrasss ¥3 30 23 CO
The buffat sleeping car attached to exyress wain

Lezal.

Montreal

ROBIDOUX. PREFONTAINE, 8T,

JEAN & GOUJR Barristers,
179 Notre Dame St., corner of Plare d'Armes.
(l:ll(l)yalhlnnurnnco Building (opposite Notre Dume
aroh.
Hox. J. B Rosmoux, Attorney General, Prov. of
%mbco.. Ravuonp Prrrontatys, B.C.L., M.P.,
N Qr Jean, ROL. Towrer Govin TLL R,

Ladio Addroas 3 ** Suixnns,”
REERSHIELDS & GREENSHIELDS,
Advooates, Barristers and Solicitors,
1728 Notre Dame St., Montreal. Canada

1. ¥ QOVWNTHIgINA N~ ® 8 W GYEEUNSHIRLDS
ABBOT’L‘B & VAMPBLLL,
! ADVOOCATES,

Narth Hritiah Ohamwbara. 11 Hoapital 8B,

TWATER & MAOKIE,

Advooates, Bareisters, Commissioners, &
121 B¢ Tamae Riraat HWnntrasl,

HAPLEAU, BISBAILLON,
BRUSSEAU & LAJOIE,
Advocates Ba-rigsiers
11&17 PLACE dARMES HILL.

Hon J. A Chsplean, Q.C.,M. P.
¥ J. Bissuilion, Q C,
T. Brossesu. LL.B.  H,G Luj.ie, B-A.,LLL.

Qornwall, Ont,
JAS. LEITCH. K+ As PEINGLA.
LBITOE & PRINGLE,
BARRISTRRS.

Snlialtorn for Ontarin Rank

Ramilion, Ont.

D, AMEROK,

' Barrister, Attorney-st-Law, BSolisitor in
Chan and Insoivenocy, Notary Publis, Con-
voyu‘:’gg. &o., No. 10 Hughson Btreet, 'South
Hamilton, Ont.

Eingsaton, Ont,
MYTHRE & 8MITH,
BARRISTERS, SOLICITORS, §¢
T W, NNVPAR, LLND. Q0 1 TunEveRaD e MTPR
Loondon, Ont,
W E. BARTRAN,
’ Barrister, Sollaitor, Notary, Kto.
Ovrrox, 9 Duwnas 8r. Wasr,
GLBBONB, MoBAB & MULKERR,
BARRISTERS, ATTORNEYS, §e.
Oeo, corner Richmond and é’a‘ulln Streats.

{eaving M | av 755 o'cluck runs through to
Hulifax without chango,

The trains to Haluax and St, John run through to
thoir destination on Sundays.

The trains of the Intercolonial Rallway botween.
Montreal and Halitax are lighted by electricity and
hoated by steam from the locomotive.

All trains aro run by Eastern Standard Time.

¥or tickets and all information 10 cegard 1o passengor
fares, extes of freight, train arrangements, &c., apply to

@. W. ROBINBOR, Fra.,

Eastern Freight and Passenger Agent,
136} 8r. Jamns Brazmsr, - - KONLBEAL

D, POTTINGER, hic/ Buperintendent

Railway Offl .xs, Moncton, N,B., soth Oct ber,

Ocoun Steamsinps,

esve THE eoee

CLYDE STEAMSHIP

COMPAINY.

For CHARLESTON, $.C., tha South and Southwest,
For JACKSONVILLE, Fla,, and zll Florlaa Polnts.

From Pier 29, East River, N.Y.
Mondays, Wednesoays & Fridays at 3 P. M.

The_Ouly Line between New York and
Jackaonville, Fla.. withoat change.

2% Unsurpassod Passenger Acgcommodations -y
and Cuisine,
8tr. ¢ Algonquin * Capt. Jos. McKaee,
Str. * Iroquols,” Capt. L.W.Pennlugton.
Str. “ Cherokve,” Capt. H. A, Bearse,
Str. “ Semlnoly,” Capt. 8. C. Platt.,
Str. ¢ Yemaanes,” Capt. J. Robinnon,
8tr, ¢ Delaware,” Capt. 1. K. Chichester.
Through 7Tlckets, Rates and Billa of
Lading jor all points South and South-
went, via Charleston, and all Florida
polnts via Jacksonville,

ST. JOHK'S RIVER STEARERS
{De Bury Line)
Jacksonville, Palatka, S‘t:::’ford & Enterprise, Fla,

Tntermediate Landings on the St. John's River.

Balling from Jackronville daily (except
Saturday) at 8.30 P.M.making close con-
nection with all raflroads at PALATRA,
ASTOR, BLUGE SPRINGS and SANFORD,

Through Tlckets and Billy of Lading at
Lowest Rates to all Interlor poluts In
Florida.

Btr. ‘ Clty of Jacksenvllle,” Capt. Shaw,

gtr. ** F, De Barry,” Capt. T.W.Lund, Jr

str. * Everglade,” Capt. Ceaser,

Str. ** Welaka,” Capt. Ohlsen,

; S Bailing Sohedul d Tiokes furni
Geo. G, Gibbons. _ Goo. MoNab. . Mulkern. | _ pﬁngm%ogug Qatos and Tioket farnished by
THRO. G. EGER, T, M., § Bowling Green, Rew York.
Ottawa, Ong, M. H, CLYDE, A. T. M., “ " “
GBOBGE E. HEHDB%BOH, Wm. P. CLYDE & Co., Genl. Agents
Bolicstor, &o. i .
] ﬂnntﬂuhl Ontarlo Chambers ?snﬁ.‘fh%‘f,l.e ‘:::g: - N?"l:ilfgzﬁhh.
Poterborougi, Laon
HATTOH & WOOD, Benfraw, Ont,
Barristers; Sollcitors, Rto.

&, W, JATYQK,

W" A,

%. N, WOQD, B.A,

ETRATTOX, B.A,, LLB,
Barrister, Bolicltor, Xto

0HN D, MoDOXALD,

Barrister, Attomey-ai-Law, &e., &s.
Oflicial Arsignes for the county of Renfrew,
Office :—~Raglan Strest, opposite Smith & Stawart’
Hardware Store, ’
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Goenit ITERMBFOUS.

Legal.

Legal Direciory.

Allan Tine.
ROYAL MAIL STEAMSHIPS

Liverposl, ! endondrrry, Hallfax
and Portlarnd Servico.

From From From
Liverpool, Steamships. Pordand, Halifax
17 Nov..ieee. Sardinan, .., ,..8 Dec 1u Dec

..*Num.dian.,.,,.22 * 24
verees Panisian. ....,. 6 Jan 7 Jan.
‘9 % ieeress Sadioian.,,.,..19 " 21

* 5.5, Numidian will only carry Gabin Passengers
on varage Lo Liverpool,

Steamers sail from Portlapd about 1 p,m. on
Thursdays, or =5 5000 as poss ble after the arrival of
G-ani Trunk Ra:lway train due st Portiaud at nocn,
and from Halif.x abaut] p m on Sawrdays, or as
so00n as possib e after the & rival ot the “Intercolontal
Railway train, due at Halifax at noon.

Rates of Passage.

I{ateu of First Cabin Pasange, Winter Besron,
33, ¢n Londonderry or Liverpool from P.rt-
lnnd or Halifox.

By S.5. Parisian -ggo, g6a and g0 single, $109,
$110 and $130 roturn,

By 5.5, Sardinian or Circassian=fsa and
:inzlu. $95, $105 and $r1g return, fs0, #55 #ho

By §.5. Mongolianor Numidian—=g45 and gso single,
$95 and $xoo return.

Children 2 to 1z years, half fara; under 2years, froo
Second Cabin and Steerage at low rates,

Claseow, Londondorry and New
York Servlce.

(Late State Line of Steamars. )

From Now Pior foot of W 21st Stroct, Now York.
From From
Glasgow. Now York.
4 Nov,.....State of Californis, 8.0 a.m.,,.24 Nov,
I * eer Corean,.cieevae sassarsnnsensnss 1 Dec,
*Norweglap,., e B 8¢
State ¢f Nebrasks, noon,, eelb M

Steamships,

Ry

State £ C.lifornia T

6 .*Pomeranian, ,,,, v b Jan,
23 " een tCirean s e 13
36 % ......5tute 0 Nebraska,eoisoerneees 1T *¢

And weekly thereafter, Steamers with a ® will not
carry passongers {rom Neaw York,
Rates of Passage from New York,
. Saleon passage to Giasgaw or Loadouderry, f40 and

upwards Sec nd Catin (or Intermediats) and Steer-
ago at Lowest Rates,

Passenger accommodations unsarpassed,

Liverpool, Queenstown, St. Johns,
Halltax and B .atimore Mall

Sorvice.
Liverroo! to Bal= Baitimore via  Hialifax via
timore via 5t Haufax to  St. Johns,N.F,
Joha's & Halifax Liverpool. to lecrpoul

8 Nov...,..Mongoliang, 29 Nw_......ce.0ss 5 D¢
22 * LlAsiyrian, ., 13 Decoiiiienn 19

8 Dec......Cartaagisian 2] D=c.,,, care 2 Jan
Glasgow, Galway & Philadelphia
bervice,

From Glasgow From Philadelphia
. to Steamships, to Glasgow on
Philadelphia, or about
17 Nov.eieeinansy . *Manitoban, . o0siee 9 Dec,
1DeC.cceerranssss s ®Hibornlane ,yeeiees 28
15 % oiieennnns *Nestorian cuviveeer 6 Jan,
.And fortnightly thereafter,

® Via Halifax on voyages from Glasgow,
These stoamers do Bot Carry passangers on  voyage
tokuropes,

8lasgow, I. ondouderry, Galway
aud Boston pervice.

From Glasgow From Bo!to
to Steamships. to Glasgow
Boston, oR or about

0 NoV.iesesisrass Poruvianiicisesasses 28 Nov,
vo Sarmatian,ceveeenens 12 Dec.
nAustrian., v 2600
22 .iieesrieesss Peravian,, weess 9 Jan.
Asnd rogularly thereafter, Theso steamers do not carry
passougers on voyage to Kureps,
¥or all information apply to

H: & A, ALLAK,
35 Common Strost, Montreal
93 State Strest, Bostoa

Toronto, Ont.

ILLAR, RIDDELL & LEVESCONTE
Barristers, dolicitors, Notaries, §e.

W R. RIDDELL, 55 & 67

CHARLES MILLAR. -
oo LovEncuins, YONGE STREET,TORONIO.

Telephone 678 Cable, * Rallim, Toronto.’
Reference :~Standurd Bank of Canada.

JONES BRUS. & MACKENLZIE,
" Barristers & Solicitoss,
Canada Permunent Chambers, Toronto.
CLARRSUN JONES, BrverLy JoXzs.
Uxu. A, MACKENZIE C. J. LEuNaRD,
English Agent:
Jonas ap Jongs, 99 Caunon St., London.
“Comwme'r. fur N.Y., Llhnois and other statos.

R. ROCHE, Barrister at Law,
Meronants Bank Chambers.
FRANCIS JAmES ROCHE,
Solicitor, Proctor, Notary Publis, Ete.

(Meroantile Law Only)
OFFICES: Ovor the Merchan.s R.ank of Canada,
No. Wolhnmon St. West,
Telephone No. 2185, RONTO, CANADA

HENRY L. DRAYTON & CO,

Barrister, Sulicitor. Conveyanoer, Eto.,
OFFICES : 23 Scorr Street, Toronto, ONT.
Special attention to Com mereial Colleotivn.
Keferences :-'Lhe lmperml Bank of Canada,
Mrasra. Juhn Fisken & Co., Bunkers and Cuw-
wagsion  Meorchsuts, 23 poott Sireet, Luronto

Messrs. Lby Blain’ & Co, Wholeasle Grucers,
Front Street, Lorunto.

teaforth, Ont.

MOCA.UGH_EY & HOLMESTED,
BARRISTEKS, &c., SkaroRTH, ONT

fimocoe, Ont.
W. WELLS,
' (Late Killmaster & Wells)
BARKRISTEK, SOLICITOR, §e.

Walkerton, Ont,
A B. XLEIN, Q C,

Barrister, Solicitor, Conveyancer, Ete.

Collections in ull purts of the County of Lruce,
prompily attended to.

Legal Directory.

Price of admission to this directory is
$10 per annum.

ONTARIO.

ARTHUR. . . . . . .M. M MacMartin
AYLMER . . . ., . Mller & Backhouse
BARKRIE . , Lount, Dickinson & MeWatt
BELLEVILLE . . . N, Buldwin Falkiner
BELLEVILLE ., . . . . W. C, Mikel
BLENUEIM , . . ., . . BR. L, Gosnell
BOWMANVILLE . . B. Russell Lescombe
BROCKVILLE . . . Wood & ‘Webster
BROCKVILLE . . . Fraser & Reynolds
BRUSSELS . ., . ., . . B. E. Wade
CAMI'BELLFORD . . . A. L. Colvllle
CANNINGTON . . . . . . A. J. Reld
CARLETON PLACE . . . Colin Mclntosh
CORNWALL . , . . Leltch & Pringle
CORNWALL . Maclennan, Liddell & Cline
DESERONTO . . . , Henry RB. Bedford
DURHAM . . . .., . . J. P. Telford
GANANOQUE. . . . . . . . J.C. Ross
GODERICH , . . . . . . . E N. Lowis
GODERICH . . . . . . Beager & Hart
GRIMSBY , . . . . . . E. A. Lancaster
GQUELPH , . ., . . . . Hugh McMillan
Speclal attentlon pald to collections,

GUELPH . . Macdonald & Macdonald
. H. Macdonald,

HAMILTON ., . . . . . Blgger & Lee
INGERSOLL, . . . . + . . Thos Wells
IROQUOIS . . . . . . . A, E. Overell
EKINGSTON . . . . . Britton & Whitlag
LEAMINGTOX. . . . . . W. T. Easton
LINDSAY . . . , . . B, J. McLaughlin
LIBSTOWEL , « « » . » « H. B, Morphy
LIATQMML , .« « . % & ¢ & L Rarling

1
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ONTARIO—Contlnued.

LONDON . . Glibbons, McNab & Mulkern
LONDON , . « « » ¢« « W. H. Bartram
L'ORIGNAL . . , . + . . J. Maxwell
MIDLAND ., . . . . . Steere & Ambrose
MITCHELL . . . . . « Dent & Hodge
MOUNT FOREST , . . . Perry & Perry
MORRISBURG ., . . Johnston & Bradfield’
NIAGARA FALLS , . . HIl & logles
NEWMARKET . . . . Thos, J. Robertson
NORWOOD . . . . . « «» T. M. Grover
OAKVILLE , . . . . « « R, 8. Appello
ORANGEVILLE . . . . Myers & LKobb
osdawa , ., J. F. Qrierson
OTTAWA . . ., .Arthur W. Guudry.

OTTAWA . , , oo, F. Henderson
g\\ EN SUGND . . Cremur. Bmith & Notter

. . Foley & Dalsell
[ NI.I‘A NHUISH RNR ' Kealing & Howson
FETROLEA . . Duwson, Weir & Greenizen
PORT HULE . . Chisholm & Chishoim
IORT ELGIN , , . . .J. C Dalrymple
PORT MOPE , . . . . . H. A, Ward
rPrEscoryr , . French & Naunders
SALLYT bl‘L MARIE . o Heurst & MeKay
SHELBURNE , . . . John W. Douglas
SMITH'S FALLS . . ., . Lovell & Farrell
8T, MARYS . . ., . . Armour W, Ford
ST, THUMAS . . Macdougall & Robertson
STRATFORD . , Macl’hersou & Davidson
TRENTON , . Mm..l..ellunu & Macbellan
TEESWATER , . « Jobn J. Btephens
THURNBURY , . Wlluon. Evans & Dyre
TILSUNBUGRG . . . . W. A. Dowler
TORONTO . . . . Curry & Guother
TORUNTOQ . - Jonee Bros. & Muckeunzla
TORONTO . . . . . . Arch. J. Sinclair
UXBRIVDGE, . « o «The McGillivray's
VANLELK UILL Fred.W.Thistlethwade
WALKERTON, Co. Bruce , A, B, Kiein,Q.C,
WATKFORD . . . .l‘lt.zgcru.ld & Fltzgerald
WELLAND . . ., . J. Clark HRaywmond
TORUNTO . . . . « . . Joueph Nuason
WESTON . . . . .
WINGHAM , . .« . Myer & chklnuon
WINDSOR . Pntterlon, Leggatt & Murphy .

QUEBEC.
BEDFORD . . . ., , . Hobart _Butler
BUCKINGOAM , . . F. A, Buaudry
CUWANSVILLE, O'Halloran & O°Hallvran
MONTREAL , . . , . Chumbers
MONTMAUNY . . . Albart J. Bender
PERCE & l\LW CARLISLL. Jos, Guronn
PERCE & NEW CARLISLE, Jous. Garon
PORTAGE DU FORT . . . C. P. Runey
QULBLL.... L
Quebec Bnr, Quebec.
RICH\[O\D « « . 3. H. Aylmer Brooke
RUCK Ibl,AND P ¢ | Hovey
STANSTEAD . . . M. F. Hackett
VALLEYFIELD . . . . . El Desnulniers
WATERLOO . . . . . « « Do Darly
WATERLOO . . . , . C. A. Nutting

NOVA SCOTIA.

AMTIERST . Townshund, Dickey & Rogers

ANTIGONISH . . A. Macgilluray
BRIDGETOWN ., ’.I.‘ D Ruggles & Sons
BRIDGEWATER . . . . Owen & McLvan
HALIFAX . . . . . . Alfred Whliman
KENTVILLE . . . . . W. E. Rascos
LIVERI'OOL .- . . ) J 3. N.'S, Murahall
LIVERI'OOL , . . . . . _unon M, Mack
LUNENBURG . e o =« « 8. A. Chente
PORTT HOOD . . . . . . 8. Macdonnell
SYONEY ., . . . . . Chisholm & Crowe
SYDNEY , . . . . E. T Moreley, Q. C.
ricroug, . . . o, McQ. Stewart

New Glasgow, StLllarwn, “ entvilie,
WINDSOR . » o . .+ « « . A, E. Shaw
WINDSOR &+ o o o & B H. D. Ruggles
YARMOUTH . . . E. H. Armstrong
YARMOUTH . . . Snnd(ord H. Pelton

NEW BRUNSWICE.

BUCTOUCHE , , . . H. H. Jamed
CAMPBELLTON . . . H F. McLatchy
CHATHAM , . . ., .WarrenC Winnlow
EDMUNSTON . . . A, uuluutord Balloch
HAMI"TON |, LeB. Tweedle
NEWCASTLE—See Chutlmm

MONCTON ., . . » . » Harvey Attkloson
BUSSEX ., . . . . . . White & Allison

PRINCE EDWARD ISLAND,
CHARLOTTETOWN . M. & D. C. McLeod
GEORGETOWN. . . . .D.A. McKinnon

MANITOBA.

EMERSBON, . . . . . . . J. E. Porter
PILOT MOUND . . . . . W, A. Donald
RED DEER . . . . . . Geo .W. Grrene
SELRIRK ... . . . . James leap
WAWANESA . . . . . Jou. H. Chambors

BRITISH COLUMBIA,
NEW WESTMINISTER, Forin, Morrllon

&~ Boyd'
VANCOUVEER . . . . . . L. H. Edlott

NORTHWEST TERRITORY,

CALGARY . . . . Loughead & McCarthy
CALGARY . . . « . + . . Jomes Muip
EDMONTON. . . i , . Brown & Prinece
MOOSE JAW., . . Gordon & Nalson

. E. Prince
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The Dodge Wood Split Pulley

THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. All sizes from 5" to 48" diameter in stock.

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OFTRANSMISSION OF
POWER, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle—any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS,

SALE AGENTS FOR MONTREAL AND VICINITY. SEND FOR NEW CATALOGUE.
Ohins Cuspidors, Tea Huts, Metal, Bronzo Piano and Table
Tollet Ware, Fruit Jars, }'“‘"“’““"' Lamps, Qutlery, Platad Goods. Brax TELEPHONE 2469, P. O. Box 288,

JOHN L. CASSIDY & CO.,

GHINA, CROCKERY 4 ciasswine | >Landard Gard & Paper Go.

ALWAYS IN STOCK

Street Lamos, Lanterns, Station Lamos, Headlights, &c. Card Board and Surface Coated Pa,oers.
Of the Colebrated C. T, Ham Mfg. Co., Roohester, N.Y.

Offices and Sample Rooms : 339 and 341 8. Paul Streel, NONTREAL | R qom 8, Baryvorar Buirpine. MONTREAL.
mmc“s:‘m Princess 5t., Wlnnloonh Man. !

@Gevarnment SL., Vioterla, B.C. Factory at St. Tohns, P.Q.

TMPART NPNERE. & SPEFIATTV

VA AP J. & W. JOLLY

MANUFACTURERE OF

MCCORMICK'S HOLYOER TURBINES,

| Paver Mill Machinerv.
HOLYOKE MASS' U'S'A' ALLEN'S “BLUE SP0T" PREVENTATIVE.

Hexry E. McEowaix, Treasurer, SCREENS and YATS for Paper Machines.

Havo you given a practioal trial to our well-| flay Fngines wi Jordan Engines made e refled

known brands of paper — * Commercial Bomd,” Bleach Boilers

Fan Dusters.
“ Valley Linen Ledger,)’ “ Osr Ledger,’ * Fremch,” Ferry's Patent Star Dusters,
« Old English” and “ Congress” Linens? Have | Paper Colender Rolls made and repaired.
you seen the *“Valley Superfine,” “ Fins Bristol” and CHILLED ROLLS.

) . SHZET, SUPER and WEB CALENDEBS.}
Wedding goods? All are especially adapted for Suction Pumos, Stuff Pumvs, Power Boiler

the everyday needs of the frade, are of moderate |- Pympgy, Suction Boxes and Plates, Pullevs,
price, acknowledged merit and deservedly . Shaftinz, Ge'aring, &e.

. Sample ovders secwrs trade. - '
popular. Sample orders secure tra | HUL‘YOKE, ”assaChUSGﬁs, U.S.A.
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Prince Edward Isiand Advrts.

CEARLES I. MORRISON,

Commisslon Merchant
and Aactioneer.

Al Canadisn Mawyfacturers will find an open-
ing for their goods hers,

Consignments Bolioieod. Prompt Returne.
Good Referendes:

106 Queen St., Charlottetown, P.E.1.

~ JAS. E. GRANT,

Canner, Dealer and Exporter of

Ca.nned Lobater, Mackerel, Her-
ring, Meats and Fruits.

Gorzespondence CHARLOTTETOMN, P.E.1.

MOUNT BROS.

Manufacturing
Electricians,

CAVERHILL, LEARMONT & CO.

WHOLHSALR

Shelf Hardware Merchants,
Caverhill's Buildings; - 8t Peter Strest,

MONTRE.A T

™ Largest and most complete stock of BHELF HARDWARE
n the Domirion.

BLACK DIAMOND FILE WORKS.

Groat American Cross Cut Saw Flles.
Double Ended Tape~ Saw Flles.

Lightning Baw Files. Bingle Stave Saw Files,
Band Saw Files. - Double Btave Saw Files.
Gin Saw Files.
Gulleting Baw Bilos
Clroular GIn Saw Files,
Sauare Gulleting Saw Machine Band Saw Hlu
Filas. Olimax Saw Files,

7686 Craig Street

MONTREAL.
Manufacturers cf ELECTRIO
Bells, Anpunciators, Watch.
mang’ Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made mnd fitted up
promptly, in & roliable manner and at mode-
rate_cost.. Ropairs executed and satisfaction
guaranteed.

Bell Talephona 12685 [Faderal Telaphons 558

WALLACE
BELL,

Well Boring

PO R
Ofl, Balt, Gag,
‘Water.

ROCK DRILLING, &e.

In any part of
Canada or U.8,
——

Satisfaction
Guaranteed

f' SN
E‘Q.

33
| Quilbauit St.,
MONTREAL,

Sclentific Amerioan
Agency for

COPYRICHTS, etc.

For Information nnd froe Handbook write to
MUNN & CO,, &1 BROADWAY, NEW YORE,
QOldest bureau for securing patents in Amerlea.
Every Entent. taken out by us 18 brought be!ore

the publlc by a notice glven freo of charge In th

Srientific gmmmu

os‘b eireulation of any sclentifia paper in the

wor Splendid] lllua rutod No Intelligent
\S thout it, Weekl 3,00 a
Py 2 S

m ok, Sow

M- Machinists’ Kiles of Every Description. W

G. & H. BARNETT

PHIT.ADELPHTYTA, PA. * t =

U-SI.A_'

BELL

* PIANOS,
ORCANS ™=

— AND cm—

Church PIPE Organs

OF SUPERIOR QUALITY,

Embracing all modern improvements in Design
and Conatruotion.

DURABILITY CUARANTEED,
Intending purchasers should communicate with

The Bell Organ & Piano Go., Ltd.

GURELPH, ON'T,
BRANCH WAREROOMS)
211 Dundas Btreet,

LONDON, Onti

ERTABLISHED R84,

70 King Btreet West,
TORONTO, Ont.

44 James 8t, North,
., HAMILTON; Ont.

“Otto” Gas Engine Works, Puaomzas.-

“Otto” Cas Engines from 1-3 to 100 Horse-power.
Over 38,000 sold. Horizontal or Vertioal Engines
Engines and Pumps aomhined + High gpeed Engines for Driving Dynamos

Pa

Gazoline
or
Producer
Gl

"‘Send for Illuntmwd Oatnlogue showing 25 different "stylesjof Enginea and oomblnntions

Job Printing and Bookbinding of all kinds done
at this office.
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Loxding Munulaciurors, &a.

Londing Manutnoturors., &C.

Loading Mmanufacturors, &6

D, MRRICE, SONS & (O,

TREAL and TORONTO.
rers’ Agents
+ nd General Merchants.

The Dominon Cotton M-lls Co., Montreal,

MILL8 AT

Hochelzgy, Coaticaoks, Ch mby Brantfnrd, Ki~gston,
Haulax, Monc gn. Windsor, N.S., Mageg.

1Print Works
@G-oy Cettons, Rlo chod, Shiriogn, Bleachad &
@Qrey Shee: * g8, Cotton a8, Drii 8, Du ks, Yrras,
Twioen W okt, cri t-, Reg ttas, P11 ed Cauto s,
Da nrsky, s00ve Liniugs, Printed Flanneiettes,

Bhoo Dr.lls, ote

Tha Canadian Colored Cotron Mills Co. Ltd.
Montr-al, Mills at

Militowa, Cor~wail H milt n, Merritton, Dundas, also
A.GIBS '~ & ONS Mar svine, N B _anya
Haml on Gutton Go., Hamilinn,

Bhiitings, wing~ams, Oxforss, Flannelsttes,
Tio«i gu, Awnings,Sheotings, Yarns, Cottvnuades,
oLo , Bl

Manuf

‘Twoods.—Fing, Medium and Coarse; Etoffes,
f) snkots, Horeo wvlankots, Naduale feit, Glove

ini ga.

¢ lannolp.~Grey and Fanoy, in All Wool and

rgon ' Lglie§' Dross Flannels.

orgun arng

Knl?u od Undnrwaar.—Books snd Hoslery,
in Men's, sdies’ sna Lhildron’s.

Crrofgan J=ckotg Mitts and Floves,

Brala, - Fine Mohuir for Tailoring,Dress Braids
and Lin~us, Corsot Luces.

Carpot Ru 8.

The Whnolosale Trade only supplied

Hamilton Cotton Uo'y,

HAMILTOM Ont.,

Manufacturers of

COTTONADES, DENIMS:
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, §a.

—AGENTE—
F. NcELDERRY * C0.. Montranl and Taranta.

DOMINION PAPER GO.

100 @re~ Hun Bt,, HONTREAER.

MILLS AT KINGSEY FALLS, P. Q.

NANGPACTURRRS OF

Thoe following grades of High-Olnes Paperg :—

Nos. 1 § 3 Book and Printing (Toncd and White),

No. 3 News and Printing, “ (0

Whils Tea and Bayg,

Bisached Manilla, Envelops, Bag and Wrapping,

Whits Manilla Tea and Wrappmg,

Unblagahed Manilla Rao and Weawping.

& & J. BROWN K'P’a (0,

(LiMtTED)

BELLEVILLE, Onr.

Manufacturers of

Railway and
Contractors’
SUPPLIES,

SINGLR OR
DOUBLEK,

Hoists

Frogs, Diamond Crossings,
Suntihes,
Velngipede Cars, Semapikores, dec.

NEW - ENGLAND PAPER CO,,
21 & 28 DeBRESOLES S1T.,

~ Mills at Portnesf, P.Q.

o= MANUFACTURRRS OF —

FRINTS, BROWNS & MANILLAS.

Corsespondenoe Bolloltad,

Jas.A. CANTLIE & Co.

GENERAL MERCHANTS

— AWD —~

MANUFAOTURERY : AGENTS,

Established 39 Years.

COTTONS 1 Grey Shestings, Checked Bhirt-
ings, Douims, Cottonadoes, Tickings, Bags,
Yaro, Twine, &o.. &o.

TWEEDS 1 Fine, Modium and Low Priced

Twoeds,  Berges, Cassimers, Doeskins,
Etofies, Kersoys, Xo., &o.
FLANNELS ) Plain and Faney Flannels,

Qver-Coat Linings, Plain and ¥anoy Droas
Goods, ko., &o.

KNMITYED QnOoDS:
Hosiory, &eo., &e.

BLANKETS  White, Grey and Colored
Blankets.

B8y~ Wholesale Trade Only Supplled.” =g
13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West, ~ TORONTO

Advances made on Consignments, Corres-
pondenae anlicited.

Shirts, Drawers,

London Machine Tool

COMPANY
LONDRON, « ORNTARIQ,

MANUFAOTURNRS OF

IRON AND BRASS WORKING

MACHINHRY.
L. A. MORRIBON, wivs A. B, WILLIAMB
Goneral agentas Torontn

Ball Pointed Pens and
Federation H.lders,

Full assortment of all
Numbers.

A Sample Card of 12 Pens and
Holders by mail for 10 cts,

MORTON. PHILLIPS & (0.,

STATIONERS, BLANK BOOK MAKERS AND
PRINTERS,
1755 & 1757 Notrs Dame St,, Montraal,

The Canadian Rubbep Co, of Wortreal
MANUFACTURERS OF
Rubber Boots and Shoes, Belting, Hose,
Carriags Ciotrs, Clothing, Electrical
Onods, &c., &c., &c.
Warchouses: - MONTREAL, TORONTO, WINNIPEG

The Barber
& Elus Co'y

438, 45, 47 & 49 BAY Strect,

TORONTO,

et AND iy

594 Craig St, Montreal

ENVELOPE

MAKHRS.

Account * Book i Manufacturers.
Box Makers, dc.

And Bole Axents for the well known paper made
by THE B5T. NROTS PAPER 00..

"CoCHRANE, CASSILS & (0.

BOOTS & SHOES

WEOLHSALH
CORNTIR OF
Latour and Geneviove Streets,
WAWTOR AL,

Montreal Paver Mills Co'v.

(8T. LAWRENCE PAPER MILLS.)

Manufactarers of and Dealers in
Book, News and Poster Papars, .
*& Maunillas and dpecial Hosiery Papers,
Bleached and U B Manilias,
Brown and Red Wrappings,
A¥D UEALRRS IN
White and Colored Writings,
Colored Cover Papers,

Li d Bond Paners
fen an Printer:' Poiter, Book and News Tnks,

Boll Telephone 26, P. 0. Box 113%

Orrick AND WARKROUSHE,
586 & 588 CRAIG STREET, mONIREAL, P.Q.
Write for Samples and Prices.

MERRICK
THREAD CO.

MANUPAOTURRRS OF

Merrick’s Best Six Cord Soft Finish
~—AND~

Three Cord Satin Finish

SPOOL COTTON,

On Large and Small Spools,

8pecially made for Boot and
8hoe Manufacturers.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,
BOSTON

FOUNDRY FACINGS.

Guaranteed BETTER and CHEAPER than
the twmported articie. Sond us Sumplo orders and
We will make no oharge unless satisfactory.

L. COHEN & SON

Office, - - - 36 Prince Street
Works, - = -~ 17 Miu Breet

MORTREAL

W. & F.P. CURRIE & CO.

1100 Grev Nun 8f,, MORTBEAL,
MAVURACTURNES OF

Sora, CHAIR AND BED SPRINGS

29~ A large stock alwags op haad, “@g

Reman Ocment, Pertiland Coment,
Water Lime.
Drain Pives, Vent Liningt,
Fire Covers, ¥ire Brioks, Firs Olay,
Whiting, Plagser of Parls,
Rorag, Ohina. Clay. Bta,

McCOLL BROS. & CO.

TORONTO,

Aro’the sole manufsoturers of the famoua

LARDINE = OIL

Known overywhere ag the finest Oil in
Canada.

McCOLL'S Renowned Gylhnder OIL

Haa Absolntaly no Raual.
Aak for Laydine Oil,
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W. B. Ives, Q.C., M. P., F.P. Buek,
President ‘Treasurer.
Wm. Angus Jag, D. Finlay,
Vieo-Pres. & Seo’y. Gen. Manager.

ROYAL PULP & PAPER CO.

(Sucoessors to Wm. Angus & Co.)

Fine News, Book, Writing and Colored Papers,
snd Chemical Wood Fibre Manufacturers

Store, 15 Vieto i1 Squars, BONTREAL.
Works and Head Offics, Basr Axavus, P.Q, . .

RIDDELL & COMMON

Chartord¢ Accountants,
‘223 8T JORN STR@ALT,

Commisgioners for the Canadian Provinees and
the State of New Yark.

A. ¥. RipprLL.

W. J, Coxxox,

PRODUCTS

OF THE

Grande Chartreuse

Liauors of the Couvent
and Elixirs.

AGENCE GENERALE

ET.DEPOT POUR LE UANADA,

1918 Rue St. Catherine

MONTREATI.
P. O. 383. Bell Tel. 7069.
Baware of Imitations.

COPPERINE

Best Box Metal Extant
For Machinery Bearings.
8tands any Welghtor Motion,
8olld Comfort for Engineers.
MostFavoredMetal iInCanada
Used and Recommended by
the Best Manufacturers and
Owners of Machinery in this
country, .
it admits no Competition,
COPPERINE
will do ail your work,

WHOLRSALE AGENCY !

BORACE R. RIDOUT, 22 8t. Jobn 8t.,
MONTREAL.

A INEW

precrical  ARITHMETIG

By the REV J. L. H. BROY, Buperior of the
Seminary of Bherbrooke, and Professor of the
Busfness Class in the said Semirary.

FOB BALE AT

BERTRAND, LAVALLEE & CILINAS

275 8t. Psul 8t, MONTREAL,

Bi“s Bought and_Sold, and Cable
Transfexs of Money to Great
or Britatn and the Continent;

a{tl!o d{x;ft_a (lm I;Jutw J’oak and
all_prf ints in

EXChange and the%‘l;%toﬁoswt;s. noada

W. L. 8. JACKSON & CO,,
FOREIGN EXCHANGE BROKERS,

1761 Notre Dame Street, 1 MONTREAL

IVIACHINERY, Iron and Wood-Working,

STEAM_PUMPS for Everv Sorvice.

EKG'HES and BOILERS

Canada Machinery Agency, 848 & 347-8t. James St.,

W, H. NOLAN, Managor

TABORS

| oulding Machines

FOR METAL CASTINES.

Patent Automatic Machines

made and supplied in Canada by

J.& H. TAYLOR,

751 CRAIC STREET.
MONTREAL, P Q.

Reaov ieoPAINT

FOR ALL PURPOSES.

Retailers and Large Consumers of Psint will
find it to their advantage to get quotations.
Corregpondence solicited.

Wi. HOWE,

Lead, 2 Paint =~ and = Color :-: Manufacturer

suz OTTAWA.,
IF YOU WANT ANY KIND OF

BUGGIES

Onrts, Phastons, Express or Farm Wagons
you can save from §10 to $30 on each, by
buving from

892 8t. Paul Stroet, MONIREAL.
Latimor & Legare, boo, 0
..%n Huor o Qﬂ;ti%xor & Boan, Sherbrooke
A%-Cash buyers, Dealers or Livory men gt
gpocial ’ low prices.

Consumers =
== Gordage GCo.

(LIMITED)

¢+t MANUFACTURERS OF ** %

Manilla, Sisal,

Jute,

and Russian Cordage.

-BINDER TWINE-

Jute and Cotton Bags.

E———

n—————

—

e P ——
s

HEAD OFFICE :
New York Life Insurance Go’s Bldg,

~ MONTREAL.

. Lommereiol Sommovy,

R65~ Merchants, manufacturers and other buti-
8 men should beor in mind that the ®Joumnal

of Commerce” will not accept advertisements

through any agents not specially in its employ,
Ita circulation—extending to all parts ¢f the Do-
minion—renders it the beel advertising medium in
Canada—equal to all others combined, while it
yates do not snclude heavy commissions.

—The Canadian Pacific after drilling for
salt at Windsor, Ont., for several months,
hos struck strong brine af a depth of 1,
100 feet. A suitable plant will be erected.

—A conl imine is being opened at De
Bert, N. 8., near the town of Truro. The
situntion is most Ifavorable, only three
miles of track being required to conneelt
it with the I. C. R.

~During the past year 346 sailing
vessels have arrived at Quebee, agninsh
261 last year, or an increase of 95. There
was an increase this season of 64 ocean
stesmers and 48 steam and suil for the
Lower Provinces.

- —A ‘trader, representing several planta-
tions in Dominica, arrived at St. John, N.
B., by the last West India steamer for the
purpose of introducing their products in
Canada. He Wbrought a consignment :of
oranges. . -
. —~The ealt-well recently {finished at
Windsor, Ontario, has a depth of over 1,
200 feet. It is intended to ercct one of
the finest plauts in the Dominion on the
spot, and to adopt some new processes for
the mnmtm- . o o
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METROPOLITAN MEAT MARKET.

GEORGE MAYH EW,
Purveyor of all Kinds of

MEATS, POULTRY FISH,
FRUITS and YEGETABLES.
808 Dorchester St., Montredl,
Personal attention given to all orders. =guy

C. Ci CLEVELAND, GQXO. ¥, CLRVELAND,

J. L. GOODHUE & €0,

Manufacturers ot

LEATHER BELTING

—AID—\

DACE LEATHER,
DANVILLE, - . - QUE.

W, B.CHAPMAN & CO., Montreal Agents.

'LONSDALE, REID & (0.,

Wholesaie Dry Goods,
18 St. Helen Street, - MONTREAL

Fall Bamples are now in the hands of our
Travellers. Inspection eolicited,

Bpecial Lines in Dress Goods, Hosiery,
Gloves, Handkerchiefs and Fancy Goods.

McArthur, Corneille & Ce.

Importers of and Dealers |a

WHITE LEAD AND OOLORS,

Dy amp Groown 1w O1x.
Varnishes, Olls, Wiredow Giass, Star, Diamond Star
od Double Diamond Star Brands,
English 16, 21, and 36 0s. Sheet,
Kaolled Robigh' and Polished Plate Glass,
Cofored Plain and Stainsd Eoamelled Sheet Giass,
Paintors’ and Artists’ Materlals.
Chemicals, Dya Stuffs,
Naval Stores, &c., &c., &c.

OFFICES AND WARKHODSKS 1

810,812, 814 & 316 ST .PAUL STREET,

=—AND—

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

You can increase your business,
please your customers, andi
make more money3; .-
1If you keep constantly on hand :

=N UL S

BONELESS CODFISH

1t!is universally acknowledged to be the
“finest of the kind packed in Canada.
Send in Your Orders,
Bearin mind that we have also on hand cholce
LABRADOR HERRINGS,
and all kinds of Fishery Products,
+eeesBuy the Best] **e

STEWART MUNN & CO.

MONTREAL,

—The troibles of H, Webse & S0n, res-
taurant, Dresden; Ont., are dattributed to
lack of push snd liedvy funily exphiises.
Any real estate is mortgageil nearly to its
full value and their means are quite mo-
derate. Lidbilities probably $900 and ns-
sets $500.

—Grand Trunk Railway.—Return of traf-
fic week ending Nov. 19th, 1892—DPassen-
ger train earnings, 1892, $110,146; 1891,
$112,4388. Treight {rain carnings, 1892,
$204,860; 1891, $298,161. Total train
carnings, 1892, ‘54.05 006 ; 1891, $410,-
594. Decrease 1892 $6,5S8.

~The Quebee Act under which the gov-
wornment imposed n 1!2 per cent tax on
transfers of mining properties, a year
or two ago, was declnred illegal by Judge
Malhiot in xcndenng judgment in the case
of Symmcs veraus Coffey, at Alymer, Que-
bee, on 1110 17 th inst.

—An 01dcr—m council hns been passed at
Ottawa mncndmg ihe Customs regulalion
by wluch coppu' nvire rods under Lalf an
inch m dmmeur, when imported by wire
.munuf;\ctuurs for use in making wire in
their factories, is adwitted frec of duty,
80 ag 1o admit freo rolled coppoer rods one
nch And under in diameter.

} —Richd. Hurley, painter, who bas been

in bmmcau at Lunenburg, N. S, for seven
or pight years, Tecently left; for parts un-

known, and owes & considerable amount in
small sums. Upwards of & dozen attach-
menty have been issued, aggregating $1,-
500. Tec has been carrying o considerable
stock of wall papers the past year, or two,
and mot selling much.

-—~The liabilities of Wm. Teatherstone,
furniture and groceries, North Bay, Ont.,
are estimated ot $3,000, and assets nomin-
ally the same. The stock is valued at $1,-
000 and book debts at $2,000, bhut only
about $500 of the Tabter are c¢ollectable.
His business, of late; has mot been well
conducted and no offer of settlement has
heen made.

—Jacob Baltimore, Acndin Mines, N. 8.,
whose failure has been announced, could
seareely have expeeted™to suceeed, as he
was in debt when he started. e puaid old
bills and allowed mew oncs to run, and
his business was too small to stand this
long. The linbilities are $2,000 and as-
sets §700. ITlis assets will realize veryt

little as there are preferences for
borrowed cash to the tune of $300.
—Qur Antigonish, N. S., correspondent

writey :—Downie Kirk has opened in gro-
6ex'ies.—Crisl)o, Corbet & Co,, [Xarbour
Bouche, have commenced in the store lately
owned by Angus W. McDonald. This is se-
parate from the old bLusiness carried on by
AM. Crispo.~Charlotte C. Harrington has

RUODES, HUBRY & GO.

All kinds of Building Mmcnnla FlttmgsforBanh,
Stores, ete., & specialty,

AMHEERST, N.S.

FINLAYSON & GRANT,

Custom House Brokers

Forwarders & Warehousemen,

413 to 417 Bf., Panl Street, Montrea!
Bell Telephone $057. . P, O, Bop 684,

HENRY PORTER,

Tanner and Manufacturer of

LEATHER * BELTING,

Fire Engine Hoes, Harness, Mocossin,
Lace, Busset, and

O.A.K SOLE LEATEHER

OYYIOR AND NANU¥AQTORY :
438 Vigltation Rtreot, MONTREAL

taken out administration for her late hus-
band, L. G. Harrington’s cstate. The
stock of general groceries is to be sold at
public auction.—The cheese factories in the
counties of Autigonish, Moerness and Vie-
toria have been closed for the season.,

~Jas. A. Stubbert; photograplier, North
Sydney, N. 8., commenced business about
156 years ago and his recent trouble .is
chieily duc to the fact that, after aclling
his ‘business last swmmer, the purchasexr
failed in raising the necessary cush, and
he had to take -it back again, losing the
season’s work., Tfe s some real estate,
but it is mortgaged for $700, or .about
half its value. Mr. Stubbert’s liabilities
are estimated ot $1,000 and his nssels at
$1,700.

—A representative of the DBritish admir-
alty has arrived at Ottawa and is pre-~
paveld to buy considerable quantities . of
white or light wine colored mica, also
micn mines. It is intended to make ihe
white product take ‘the place of glass in
the port holes of the navy, as no glass
can stand the severe vibration of thel
heavy gmun practice. A very large quan<
tity Awill also be wsed in the ships .and
navy yards for electrieal purposes. e
stated that the whitest mica mine in the
world was iy the vicinity of the Capital

TEX

ExcelsmrLlfelnsurance Co

OF CNTARIO, (LTD)

 INCORPORATED 1889 . . , . .

HEAD OFFICE; TORO NTO.

Agenu wanted throughouc Lasiorn Oniurio.
. particulary upply ‘to Heid Office,

Liberal terms, For

LANCASHIRE

Fire Insurance Co. of England

Capital;and Assets, over $20,000,000,
JIAMES P. BAMFORD, Agent, 51.5t Francois XavieriSt.

MONTREAL.
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QUlNINE I=l WINE

The Great Invi ‘goxaﬁnl Ton!o. Bpeelﬂo
for I.osu of Appetite, Indl:ostion
snd Spring Lassitude,

Kenneth Q_x_m;_be/l & Co., Montreas

ADVERTISING IN ENGLAND,
EUROPEAN CONTINENT, EIC.

SELL’S
ADVERTISING AGENGY. L'T'D.
Capital $250,000. Honry Sell, Mana, r.(edxtor and
Tounder of “Soll's World’a Prosa.”)

Full particulars regarding British or European
Advertisirg, sample »a eors rates, eto.,, at the
Lordon Offle, 107-188 Flee: streot, or at :

NEW YORK OFFICE, 21 Park Row, Gljonnd Floor.

“vanees as “ Discounts,” and to distinguish
them in the nccount books of the banks,
“but to lump them with the total of * Pub-

" the Finanee Department.

ﬁompnuy, Sackville, N. B., has deeded its
o q_umnod stone, worth about $4,000, also

' _'Cm Hall,
" trust, to pay its debts amounting to §8,-

*'of compromise has Leen made. The com-
" pany proposes to pay in full, when it is

GEO. H, HEES, SON & GO,
Window Shades,

Curtain Foles, S_,,oring Rollers, &c.
TORONTO, ONT.

A 8ond fo- our Mow Itlustrared
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TAKE NO IMITATIONS.

BEST for THE MONEY

ALL JOBBIRS KXEP THEM. .
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ASK I'OR '.I.‘HISE BRANDS

‘North Star,’ 'cresoont, or Poarl,

Pnt up. ‘in Bales or cwes i, 6. 8,13 of 16 o5 Rolln.
Baled Goods same’ uuulltr bat lower m'ieea :

and turned out the poorest arlicle he had
ever keen. DBlaeck mica would be also
wanted, but muel less would be ofiered
for it.. '

_—A ‘corresspondent writes for informa-
hon concerning loans by some of the newer
“banks to speculators in real estate and
buiiding operations in Toronto. He is of .
the opinion that there should be a column
in the monthly bank-statlements specially
devoted to loans of this character. It is,
we believe, customary to treat such ad-

lic Discounts ” in compiling the returns for

. —The New York Freestone Quarrying

33,000 due it from the coutmctms of the
Toronto, o W. C. Milner, in

000. There are no preferences and no offer

able to realize ion its assets, if it cannot

induce the sharholders to pay up the lia-
bility sooner. Real estate und machmery
is both eucumbcrcd but it may be stated
tlmt fthe qumry is a vn.luuble one.

—The entire property of the Cariboo, N.

~ 8., gold mine, consisting of 101 acres and

300 acres of real estate, with buildings,
'machinery, ete., is to be transferred to o
Jjoint stock company. The capital is $300,-
000, divided into Shares of one dollar cach.
A mnovel feature is that the company guar-
natee a G per cent dividend for three years
on the face value of the first issue of 1.30 -
000 shares of preferred stock, which is
offered at 50 zents on the dollar. Recent!
quartz is rich in gold. In less thd_p‘ s
month 272 ounces nwere extragted from 22
tons and the gold realized $5,000 at the
United States mint. ’

—Messrs. Gilmour & Co. of Trenton, On- .

tario, bought at 'the recent suctionsale,
held 1y the Mowat Government at .To-
ronto, 86% square miles of timber limits,

Jprincipally in the townships of Peck m;ul

Hunter, for the large sum of $703,87‘5.

‘The news of their purchase has been very

welcome ito ‘the town of Trenton r the

firm will have logs enough to keep their
large saw-mill there running for 25 ycars
at the same rate they now manufacture
into lumber, being an average of 78 mill-
jon feet board measure per senson. .The
firm also own other timber Yimits.

—Advices from Prince Edward . Island
state that white oats were recently sell-
ing in Summerside at 32c.—Sheep have been
shipped at the rate of 2,000 weekly. The
value of the shipments on the Northumber-
land for six days was $24,669, of “which
$6,681 went to the United Statés and $18,
088 to the Dominion.—The Meteor jailed
from Port Hill for Penarth Ronds with
9,080 jbushels white onts, $3,178; 28,130
black oats, 39,845 ; 10,000 sup. feet spruce
deal, $90; 62 Doxey lobsters, $672; 28
packages old junk, $25; 10 bbls. oysters,
$26; (total, $13,535). The Verunn. sailed
for the West Indies with a cargo’ consist-
ing of white ‘onts, poultry, sheep, .gu:. ;

—One of tthe results of the recent visit
of Mr. E. 8. Clouston, General Manager of
the Bank of Montreal, to London, ‘i3 the
arrangement entered into by that .bank to

~\‘.:J.ku ‘over the fmancml ugcncy of ii,:}}e .Do-

are
Qalz

Belting

TEE J. C. McLAREN BELTING CO.,
= TORONTO

MCNTREAL - -

Tel, Ko, 368.

and -

TEL el Ries BB L S

RO MPTON’S ‘ :

. "CORALINE

Tel, No, 475

- - OORSHETS.

PBOVlNOBS.

Robert Linton
Wholesale Dry 8oo0s

Oonm Bt. Helon
}5‘ o and ‘
Mentresl
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A. R. McKINLAY & CO.

Successors to MACFARLANE, McKINLAY & C0.,,

WINDOW SHADES,

Brass Goods, Poles, Rollers, Fringes, Laces
TORONTO, ONT.

LOCKERBY BROS,

IMPORTHRS

Whoiesale Grocers,

Corner:8t. Peter & St. Sacrament Streets,

MONTREAL.

POROUS TERRA COTTA

Is;acknowledgad by all Architoota to be the best Material known
f s of all grades. It is
Hound Proof,

NAPANEE HYDRAULIC CEMENT, guatanteed to equal any nativo

or fire prooﬁn: bajldin
Vormin and

Cement, Addxess,

THE RATHBUN COMPANY,

DESHROINTO, OIF"T.

SHIPPING TAGS

Having all the machinery necessary for the manufacture of
SHIPFING TAGS, we would call the attention of Mer-
cnants and Manufactorers to our exceptionally LOW
PRICES in this line at the Journal of Commaeroe.

minion government, leld for many years
by the_well known banking house of Glyn,
Mills, Currie & Co. This change will be
welecomed by Canadians generally, who have
all through felt that o bank of the strength,
tharacter and ability of the Bank of Mont-
real should be given the preference in such
o business, and that whatever profit at-
tached to it |should belong to a Cunadinn
institution.

—Tatrick MeEvey, grocer, Ottawa,
whose assignment was recently reported,
started in business § or 6 years ngo, el
did avell for a time, when he was burned
out, e obtanined some insurance and
started agnin., Trade has been bad of late
nnd Qe gave eredit too freely. He has the
name of being honest, but issued a chatiel
mortgage on his stock for $1,700 to his

brother, shortly before assigning.  The
Montreal and Toronto creditors have

placed & man in c¢harge, but as the main
assels in sight, outside of the mortgage,
are book debts, it is not likely that mueh
will be realized. There are four or five
executions against him in the Division
Court, on which interpleaders are Dleing
taken, and the creditors are endeavoring
to set aside the ehattel mortgage. At the
ereditors’ meeting Wednesday, the liabili-
ties were given at $10,000 and the nswets
at $4,000.

—Detectives are scouring
States and Mexico in

the United
search of G .

Davidson of the nursery firm of that name
in Burlinglon, near Hamilton, Ont., who,
with another, procured advances to the ex-
tent of forty or fifty tlousand dollars
from the Hamilton Bank by forgeries. Later
advices report the discovery and arrest of
Davidson in o Mexican town. They are
also seavehing for G, H. Aitkin of Totten-
ham, Ont., private banker, referred to in
these columns some weeks ago and whose
Torgeries, it now transpires, reached about
thirty thousand dollars. The dispatch from
which we gather these particulars says:
“No trace has yet been received of George
Pyke, the missing accountant of the Im-
perial Bank, Toronto, who is, however, be-
lieved to be in Mexico.

—Mr. John F. McMartin of J. W. Mac-
kedic & Co., wholesale clothiers and own-
ers of the celebrated Melissa waterproof
tweeds and woollens, has just returned
from an extended Dusiness trip to DBritish
Columbin and the North West. Mr. Aex
Martin confirms the reporis of quiet busi-
ness in the Pacific Provinee, from which
however there is hope of an early recov-
ory. Much money has been sunk in vari-
ous enterprises that have hordly bad time
a3 yet to begin making any. returns. This
is cspecially the case in the Kooténay dis-
trict, where u number of wealthy Victoria
men, have investments. The fish catch has
experienced quite a falling oif, but this can
hardly fail to improve prices in the future.
My, MeMartin, who is among the eastern:

investors in Dritish Columbia property, is
the purchaser of the largo block of pro-
perty on the north corner of St. Cathers
ine and Stanley streets in this city, snd
on which he is now erecting two shops for

“retail business,

—In ‘this provinee, Gleason & Co., iins,
Sutton, are offering ‘to compromise at 40e
on the dollar, cash.—The Upton shoe com-
pany, Upton, which started in the spring
of '9l1, has been unable to weather the
storm and assigns with lisbilities of $10,-
000.—J. A. Hyatt & Co., tins, Granby, have
obtained an extension spread over 4, 8
aund 12 months. Liabilities are about $1,-
200. The firm wae originally composed of
J. A, Hyatt snd W. B. MeDonald, who
went there from Windsor Mills, Hyatt re-
tired last wpring, leaving his partner to -
continue. Capital was insufficient. A sur-
plus of a few hundred dollars is claimed.
—Fafard & Co., crockery, city, have as-
signed for a moderate amount.~The firm
of Bellay & Co., general store, Fraserville,
has assigned to the court with liabilities
of about $6,000. S. P. Bellay was the
only partner up to 85 when he failod)
gince which ‘time ‘the business has beew
continued under his wife’s name.—Hebert
Calixte, trader, St. Clothilde de Horton,
has aseigned.~Wilbrod Rousseaun, grocer,
city, has called a meeting of creditors for
an early date.

—A Weston, Ont., correspondent says :=—

1North German "S54 sy

CAPITAL, 3,160,000 Marks.

‘0TTO0 THORNING & GO.,

Bell Tolonhone 2555,

0f HAMBUREG.
ESTABLISHED ~ - -

ASSETS, over 7,000,000 Marks.

Attornev and General Agent for Canada
32 §t. Sulpico St., MONTREAL.

And Shipping and Commission Merchants, 32 St. Sulpice §t., Montreal
Corroapondence solleited.

1867.

Beaver,

- ROLLED FLOUR

BRANDS _
Electric, Gem,

LAPORTE, MARTIN & CO.,

WHOLESALE GROCERS.

Wo offer this weck {o tho-trade st very low figuros, the followlng
goods, just arrived by last steamers :

FIG8.~In bags, and 11b. and 10 1bs, boxes.
fultana and Malaga

RAISINS.—Valenocia,
of every quality.

PHELS, LEMON, ORANGH AND OITRON

2476 NOTRE DAME STREET - -~ ~

Crown,

Favorite,

A

MONTREAL.

BRANTHFORD

WATT'S FAINCY.
Straight Roller for Newfoundland, a Specialty.

»@— Ask for samples and prices.

WATTS

ON'D- .
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Hair!! No Hair!!

cesens

METBERS
Liquid Depilatory:
The Best, the Safest and the Quickest

Dapilatory ever known.

All superfluous bair, down or beard, is in
fallibly eradicated without producing the
{east sensation, leaving no trace whatever on
the skin,

Price $1.00 per Bottls,

§&F-Can be sent by mail at an additional
cost of 81X CENTS.

LYMAN, SO*S & GO0.,
Agents for Meyer, Chimiste de Paris,
MONTRRAL.

R. C. WILSON,
Merchant Tailor,

252 8t. James 8treet,
Dress Suits made of the newest fabrics, and
finished in the

MOST ELEGANT ‘STYLE.

SUPERIOR WORKMANSHIP.

Only the Best Best, Sooteh and
an est of
Mozt Stylish Goods England Cloths and
Kept in Stook. 1'weods.

M= PLEASE GALL AND INSP:CT™®%

Mr. Johm Linton has sold to Richard Bur-
ling his coal and wood business, the for-
meér having moved to Toronto Junction.
§¥. May & Son have, in the past, had the
larger share of 'the coal and wood busi-
ness in Weston.—The couneil of the village
have taken some steps in the line of pre-
paring for fire protection, but the year
is too far spent for anything practieal to
be accomplished.

—Recent assignments in Oatario inelude
W. B. Speight, Markham, and David Lewis,
wmanufacturers agent, Toronto. — Tolton
Bros., hats and ‘men’s furnishings, Stratfovd,
have compromised at 60c on the dollar,
cash. Liabilities. about $9,000. Chas. Tol-
ton, the only member of the firm, was in
pavtnership with his brother George up to
35 cars ago. About 2% years sinee he was
obliged to seck some ‘ndulgence from his
creditors. e had o hraneh at Strathroy
which was elosed at the beginning of the
year. A salesman recently absconded with
$200 Delonging to the concern.—Azthur
Doherty, drugs, Aamilton; J. C. Abrahams,
hotel, Otterville ; Jos. Johnson, trader, Dell-
woor ; Jas. Clinkinbroomer, blacksmith, To-
ronte ; Jarvis & Leach, carriages, Staples;
Henry 8. Hummell, store, Campden, and
John Campbell, earringes, Hawkesbury
hnve assigned.—Jolin Fetterly, grocory mer-
chant, Morrishurg, whose Inilure is rve-
ported, lhas Deen in business 20 years and
at the ontset succeeded well. O late he
Tas been falling bebind. e built o Llock
of stores three years ago which crippfled
his resources to such an extent (hat he
has never since been in an easy position
financially.—Geo. MeCormick, contracior,
Torest, is reported nwany.—John MeArthur,
apiaries, Toronto, has called i meeting of
ereditors. He has made some lhewvy Josses

LIGHTBOUND,

RALSTON & CO.

ANTI-COMYSINE

Wholesale . Grocers.

MONTREAL.

TEAS, COFFEES, SUGARS,
SYRUPS, MOLASSES, SPICES,
CANNED GOODS of every
variety.

We do not sell Fall catch or

Cohoes Salmon.

within the past two years and found it
impossible to colleet outstanding necounnts.
TIe wase doing a builders supply Dbusiness,
as well, and lost money in that way. He
owes $500 and elaims to have $1,000 in
stock, ete., nlso vacant property, but this
has depreciated in value 2and is mortgagmed.

—The Montreal firm of Wilson & Frost,
builders and contractors, eity, which is now
contesting o demand of assignment, was
organized in June ‘89, the partners then
being Alfred IT. Wilson and Wm. $. 0.
Frost. The Intter died in England last May,
sinee whieh time Wilson has been alone,
his late partner’s interest, us a creditor,
being looked alter by a brother. Wilson

game from Birwingham, Ingland, in the.

spring of ‘89 and fn June he sturted wp
in businese with his fellow bank elerk Frost.
Neither had much capital or practical know-
ledge of the business attempted. Both were
young, (uite hardworking, and were sue-
cessful for a time. “Advances were made
them DLy Mr. Richard Lumbe, contractor,
and the interest of the Inte Mr. Frost may
he sceured by Tim, in case of sebtlement.
He is named as a creditor for $90,000 se-
cured on real estate. Mr. Jas. Baxter is
also largely interested, and is snid to have
an unsecnred claim for $4.0,000. Mr. WWil-
son has been sick and wnable to atbend
to husiness latterly, thereby missing a1 snle
of property valued at $150,000, which

-might bave tided him over. At n rvecent:

JAMES GUEST & (O,
Commission Merchants

— LD m—

SENERAL AGENTS,
27 & 29 St. Sacrament St.,, Montrea

4AGENTS FOR

Qeorge Saysr & Co., Cognao, Franee.

Chas. Coran & Co., Cognas, Franoa.

Central Society, Vinoyard Proprietora.

Wisdom & Warter, Jorez de In Frontera Sharries .
Warter and May, Oporto Ports.

Haig & Co., Taragona Ports.

A. Houtman & Co , Rotterdam, Holland Gin.

Ind. Coopo & Co., Burton-on-Trent, Ales.

Seigert & Sona, Trinidad, Genuine Angostura Bi.

tors.

Daublin City, Distillety Whiskey,

Banagher, Irish Whiskey, on the Green Banks of
the Shannon.

Escheneaur & Co., Bordeaux, Clarets, Sauternes, &o

Joseph Cuzol, Fils & Co., Bordoaux, Clarots, Sau-
ternos, etc.

Noveu, Raphael & Co., St. Hilaire, Sparkling,
Saumur

Fave & Copie, Macon, Burgundios and White Wines

Royal Hungarian Governmont Wines of Budavest,

I IgATY .
Jamey Watson & Co., Dundoe. Scotch aud’ Irish
Whiskey.

meeting of creditors a statement was or-
deved which it is said will show a sur-
plus, the firm holding some good proper-
ties. About six weeks ago an cstimate
showed that it bad $945,000 worth “of
property on hand, which was mortgaged
for some $820,000. There is & large num-
ber of creditors and the total liabilities
have not yct Deen ascertained. It is
thought that the large creditors will' ad-
vance the means for the firm to continue.
A native life insurance company is named
as interested to the extent of $200,000.—
The cstate is claimed to be worth halt
a ‘'million, but “talk is cheap” in real
estate matters.

~.=Fred. R. Smith, grocer, Windsor, N.
S., who has assigned, started business on
his own account five years ago and ap-
pears to have attempted too much for his
capital. He commenced to show signs of
finaneial distress last spring. Liabilities are
$11,000 and assets small,—~Neil MeKinnon,
general store, Mabon, N. S., has found it
impossible to make both ends meet, busi-
ness being dull and a portion of his capi-
tai being locked up out of sight in in-
vestments. A statement is not yet ready,
but labilities are about $4,000.~Qther
Novn Scotin assignments are: R. J. Blak-
ney. trader, Amherst; J. 8. Crowe, con-
traetor, ‘I'ruro; Robt. McNuughton, gold
miner, Wine IHarbor, and JF. A. Dixon,
teader, Wolfville—In New  DBrunswick,
Dominique Gallicn, general store, Cara-
qut. is offering to compromise with his
Quebee ¢reditors at 30c¢ in the dollur, on
time. He has only been in o small way
and hie probably owes $2,000.

~The assignment of . H. Peters, build-
cr, Edmonton, Man,, was brought about
through low estimntes and keen competi-
tion. He came from Drince Albert and only
started in September 91, An old claim i
ulso said to have heen pressed against him,
His linbilities are $1,400 and assets $600.
=="The stock-in-trade of Nenry Hermes, 1.,
tailor, Halifax, is advertised for sale hy
the  asgignee.  Hermes made  a pre-
Terential agsignwent in which several credit-
ors, including Nis two sous, were proferved
for amounts aggregnting over $2,060. His
assele and linbilities are not yet known,

Messrs, Dunean MeIntyre and B, 8, Clous-
ton arrived in town yesterday, rei.urniig;
from Turope vin New Terk.
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Canada Life Assurance Company.

BSTABILISEHRED 1847,

BUSINESS OF 189l.
During the year, Policies have been issued covering over

$5,600,000

PROVIRCE OF QUEBEC BRAHOH:

Comvanv’s Building, 8t Jamez 8t, - - MONTREAL
J. W. MARLING, Manager P.0.

" Telephone 1277,

CLOSE OF FINANCIAL YEAR.

STANDARD LIFE ASSURANCE CO.

[H8TABILISE WD 1825.1
Investments in Canada, . . . $7,500,000

DIVISION OF PROFITS,

Participating Policies offected during the current year will secure full four years bonus at
next division in 1895.

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (891
o\ Capital and Accumnlated Funds, . .

o Anuual Roveaus from ¥lex PeaskIuRE 4ovrants itniase
Anauxl Ravantte from Life Promivms, ., PUUS, SR
Inmuul Ravanua from Iaterest upon invoxmi Ywu:!:...
Hand Goes i—-London and Abordaen.
Brasich OfMco fer Cunadn HMontronl—1724 Hetre Dame 8t.

managor far Tanadz, -~ ROBERT W. TYRE,

CNE@N’ ASSURANCE SOCIETY

$35,236,000
v sesn 5,380,000

& BR QF LOINDOW. &G. B.
M8 Instituted in the Relgn of Quesn Anne A.D. 1714.
Bubsoribed Uapital....... ver reress £450,000 | Total Invested funds excesd.... .£3,150,000
Capltal Pald-up...... Chuvaceeses 180,000 | Annasl 1ncome,. ceesess 350,000

CANADIAN BRANCIE :

Office: BS Bt. Frercels Xavior 8t, Montroal, To ber MORRISEY, Resldent Manager

PHCENIX
Fire Insurance Co'y.

Mitablished in 1782, Canadian Bransh
Pitablished i 1801,

No, g5 8t. Fraunceis Xavier St.

PATERSON & B8ON,

Apents for the Dominion.

RAYHMOND & MONDOU,
Agents French Depariment,

Real Estate Exchange

—i0t——

MOLAN & BOWNER,
ACCOUNTANTS,

INSURANCE and FINANCIAL AGENTS*

Loans and Investments, Private Estates
and Trusts administered,

246 ST, JAMES STREET,

Ottawa Building, Room No., 6. MONTREAL
Telephone No, 9366.
M. F. Norax. A. W. Boxrxz.
ESTD. 1841,

The Mercantile Agency

DUN, WIMAN & 0O0.,

Oldest, I:: Largest @ and : Best,
Dauble the facilities of any eimilar mntltntion in
the worl aving _Ddine thoronghly oquipped
offigos in Conads. in necd of the serviges of
an agenocy yon are requested to test our ability to
gorve you.

A. C. MATTHEWS, Manacer, Monireal

FIRE IWEBURAIWNCHE!

INSURANCE GO.

HARTEFORID.

Cash Capital, - -  Two Hillions.

D. W. C. 8wron, - - - -~ Prosident
J. H. Mircuxiy, - - - Vioe-Prosident
CHaB. ¥ GALACAR, ~ - 2nd Vico-Prasident
@Gro. 1. Buxnicx, - - ~  Seorotary

President ;
Vice-Pyesidents :

Established 1854.

CANADA BRAWKCH!

HEAD OFFICE, 114 St James St, - MONTREAL

ghare of your Fire insurance i8 respectfully solielted for this leading
Oompnny, renowned for its prompt and liberal settlement of claims,

REF~ Agencies extablished in all the leading Cities and Towns of the
Dominion. Where unrepresented address

GERALD E. BART, Gen Mavacer. MONTRFAL

ASSURANCE CO.

EASTERN 232050505

¥oad Office: EHALIFAX IVT.5.
Capital, $1,000,000

- JOHN DOULL, Esq,, (President Bank of Nova Scotls.

- H. H, Fuouues, Esq,, (Wholesale Merchant), Halifax.
Biuxzox Jowss, Esg., (Brewer), Bt, John, N,B,

CHAS, D, CORY, Mang. Direstor.

Agonoies at all prinoipal points in Canada.

WALTER KAVANAGH, Goneral Agent,
117 8t. Francois Xavier 8t,, - MOETREAL

D. C. EDWARDS, Secretary

LIFE.

G. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

Esrantsiep 1865,

11 HOSPITATL: STREXRT,

MONTRBEAL.

All kinds of Job Printing, Book Binding and Paper Ruling done at the
JourNaL oF CoMMEBCR OFFIOR.

FIRK. MARINE

P. O. Box 2081

THE CANADIAN

Pomenal of Gonmerce

MonTrraL, Noveaesr 261, 1892,

THE PROPOSED BANKRUPTCY ACT.

While tthe Quebec Statute, 48 Vie.
Chap. 22 (1885), and the several amend-
ments which have been introduced since,
place this Province in a position toler-

ably well caleulated to rovide for the
equltable distribution of bankrupt .
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Conrrcricur BROWN STONE

¥Establishéd 1665,

The Middlesex Quarry Comvpanvy
F. W. RUSSELL, Agt., - - - PORTLAKD, Conn., U.S.A.
Refer to following buildings in U. 8. and Canada:

Commodore Corneliug Vanderbilt, - - - =~ - New York City
Wm. H. Vandorbilt, New York City [ United 8t P.0.at New Bedford,Mase.
Pullman, = Chiesgo, I1l. |Btandard Life, - Montrual. ue,
Qeo. H. Qorliss, - Providence, R. I. | Canads Life, = Hamilton, Ont.
Jas. G, Flood, = B8an Francisoo, Cal, | Bank of Hamilton, -
Btns Fire Ing., - artford, Conn. | Western Asaurance, - 'I‘oronto. Ont-
Uniged States P.0. at Rochester, N.Y. | Can. Bk, of Commeras.

Middletown & Froohold Loan & Sav. Co,, ** “
Bridgeport, Conn. | Traders’ Bank of Canada,** "

Yarmouth Wooflen M///s Co. (timited.)

— Manufacturers of=

1864, T TECH 1891.

E. B. EDDY CO’S

TELEGRAPH, .
TELEPHONE .
axo PARLOR

MATCHES

For Over Thirty-seven Years
the Standard and the Best, Cheapest
and Safest.

——FINE WOOLLEN TWEEDS, PURE—
——HOMESPUNS, YARNS, ETC.—

DT owva Scotiz.

Represented by ©. J. W. DAVIES,
Nordheimer’s Buildings, - MONTREAL', P.Q.

Tarmouth,

BRUSH

Painters, Mill, Household, and other Brushes of every
d.escmption, also CORN

T. S. SIMMS & CO,,- St. John, N.B.

MANUFACTORY.

BROOMS and WHISKS,

estates among creditors, yet there is
such & close and intimate trade rela-
tfonship between all the Provinces that
a Dominion Act applicable to all alike
would facilitate the winding-up process
materially. Our Provinee would have
no reason to object to the framing of
such & measure, or being over-ridden by
its provisions where in certair minor
matters, it was found at variance with

our code of civil procedure; but it is.

a question whether the Bill entituled
“An Act to provide for the distribu-
tion ©of Assets of lnsolvent Debtors;”
emianating. from ‘the Board of Trade
here, and approved by its sister cor-
poration in Toronto, is worthy of such
profound appreciation on our part as
to warrant its substitution for our Civil
Code.

An examination of the 108 clauscs
and schedules embraced in the Bill has
been made by us with eonsiderable care;
and although space will not permit of
an analysis clause by clause, we venture
o criticism of some of the features of
the Bill to help our readers in deciding
whetlier to support it or not.

In the first place,

THE TITLE 1§ DEFICIENT
and should be amended to read *‘ Equit-
able distribution ol Assets of Insolvent
Debtors.”

There is an ctymological blunder in
saying ‘that for short title it may be
cited as the *Insolvent Acet of cte.”
It should at least he “Insolvency Act
ete.” The same blunder pertains to
previous cnactments, and is constant
on th» part'of Liquidators making their
announcements in the daily journals,
who do so under the unscholarly head-
ing “ Insolvent Notiece.” If the news:
paper be solvent the notice cannot be
insolvent.

Among the persons and co-partperies
held to be traders under the meaning

of the Act we read “Bankers.” "As char-
tered institutions have -
SPECIAL WINDING UP MEASURLES

of their own, they must be exeepted
from ‘the present Act. If its framers
meant ‘Private Bankers’® they should
have so speclified it

A ‘ereditor’ is described as a person
or firm ‘* whose unsecured claim to an
amount of $100 or upwards, has been
proveld cte.” Mcre again clearness of
difinition is lacking, f01‘- in ci'cr_y cs-
tate there are ‘securedd as well as
‘unsccurcd’ claims, and o person with
a secured elaim is equally a ‘ereditor’
with the other, though only, we; admit,
in respeet of any balance due after de-
ducting the value of his securit&v. A
more comprehensive
INTERPRETATION OF THE WORD ¢ CREDITOR”
is therefore meeded. The word ‘un-
seceured’ is again used in Section 5
unicarnedly. We have said “Secured’
claims with an unprotected balance
beconie ‘ unsecured,’ and to that extent
entitled to be included in the number
competent to make a demand of Assign-
ment: but We have to arrive at this
fact by presumption as the language
of this section does not express it.

By the same Scction it needs five
creditors of $100, or one creditor of
$500, to be qualified to enter the pro-
ceedings for a Writ. This needs the
carefui study of creditors, as its equity
is not api):u-ent. In the matter of
Writ, or Capias, the

INTENTION OF THE COMMON LAW

is to grant a measure of protection to
the debtor, and while there is no im-
morality in the Act of taking either of

* these proeeedings, there may be great

immorality in the actuating motive,
Ilence the necessity to limit the circum-
stances Justifying either Writ or Capins,

The magnitude of o claim is no evi-
dence of its justice or the mjorality of

its owner, and the single claimant of
$500 should not be uaccorded a pri-
vilege mnshared by a creditor holding
asmaller debt, beeause such o privilege
implics preference, and the two claim-
ants should stand on equal footing:
The objeet of both (being honest) is
the same, viz to place the debtor where
he cannot ‘imperil his estate by
CREATING FURTHER LIABILITIES.
In ‘our opinion there should be but one
limit justi[ying proceedings for a Writ,
viz, $1.00; thus shifting the essentials
of eligibility from the amount to the
individual,
There is an omission in clause 5,
whieh ‘must work injuriously to honest

. creditors and debtors alike, viz., of o

provision requiring the ereditor who
institutes proeeedings for a writ, to
make affidavit that he is

A CLAIMANT IN I'HE ORDINARY COURSR
ol business, and has not purchased or
procured his claim with the intent of
taking such proceedings. We have
kuown idle rumour to injure o man’s
credit, lead to the purchase of claims,
and fthe issue of a writ by sharks
desiring the liguidationship. Only bona-
jide creditors should have the help of
the law to enforee surrender of a
debtor’s estate,

A more serious inadvertence occurs
in the statement of the amount needed
to constitude the right of a creditor
to vote. In the sub-section to clause
2 it states, as we have already ob-
served, ‘$100 and upwards,’ but by
clause 59 u creditor of $100 is o non-
entity, as ounly those whose clalms are
“over” $100 arc entitled to vote.

Clause 59 reads:—

For every clalm over $£100 and -

not exceeding $300 . . . . 1 vote
For every claim over $500 and
not exceeding§ 1,000 . . 2 votes

For every uadditional $1,000 or

fraction thereot . . . . . . . .1 vote
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Buppose there are 16 creditors

1 of $100 . . . 100, No vote
10 of 90 . . . 900. No votes
1 of 800 .. . 500, 1 vote
1of B2 .. . 2 votes
Thus the creditory with clalng
of $1500 have . ., . . . . . 1 vote
and the creditor
of $625 hag . . . . 2 votes

This is simply monstrous—to exclude
the one creditor of $100, and the ten
creditors of $90, and for a paltry
fractional accretion of $25 on a claim
of $500 to accord a creditor another
full vote. The creditors under $100 if
voting together should vote on 3 the
valuc ag one vate, if o scale be adopted,
but the idea of a scale of votes is nob
worthy of counsideration. Ench eredi-
tor should have one vole without re-
goard Lo the amount of his claim, and a

MAJORITY IN NUMBER AND AMOUNT
should control the voting. Where this
system results in a block—though it
seldom Woes—ljeb the ereditors appenl
to the Court.

In regard Yo voting it should, be speci-
ally deelared that no creditor shall vote
at any first or other meeting in res-
pect of any unliquidated or contingent
debt, or any deht the value of which
is mot aseertalned atv the time of sueh
meeting, ;

We know o case where au untenable
claim for damages swayed the appoiut-
ment of Liguldator, led to the clestion
of the claimant’s legal adviser as In-
spector, Mocked the liguidotion of the
estute by using the informution guth-
ered at the meetings of creditors to
frustrate their offorts, and all the while
this cluimant ‘was the indirect cause
of the dobtor’s bunkruptey. 'Lhis would
have been prevented under o clause such
as 'we o recommend,

To the ovdinary lny mind the lun-
wuage of Cluuse 3 as to the appoint-
ment of Guardinns is involved, and so
Jur as thelr Provinee is concerned it
clushes with Seetion 13, We see no
reason for the disquallfications of this
latter clause,

Cluuse 28 authorizes any three crodi-
tors ‘to tender valid

ADVICE OF THE GUARDIAN
wien he is in doubl as to incurring
certain dlebls to protest the inlevests
of {the cstate. One al least of these
ereditors shoukd be the largest one, or
his nominee.

Under
made bebween this Provinee and others

Seetion 35 o distivetion is
in the matbler of the preferentinl licns,
or privileges, of lessors, allowing the
provisions of our Civil Code to govern
interests There;
e to this.
Seobion 3G deals wilh sales of Real
Hstatle, nod, in regard to Assets of Ghis
Kind held fu the Provinee of Quebee,
it veoites ke requirement of our Qede

uniformiby is pretera-

as to advertising the sales during sixty
days. This requirement is made use-
less where a hypothee rests on the
property and has matured, . In this
case the
HYPOTHECARY CREDITOR
may apply for an order of the Court
1o procecd to sale without delay. Ad-
vertising for the customary period
shoulc be a requistic bere as in the other
instance, ‘The position of those hold-
ing sccond or subsequent mortgages
on Real Bstate, ships, or shipping,
looms up under Clause 47 in a way
caleulated to inspire timidity in the
mind of those accustomed to lend on
SEGURITY OF REAL ESTATE

at least, by way of {irst mortguge.
We note that the Clause is a variation
of Scetion 85 in the Aet of 1875, and
it is purprising that it was allowed
to gtand in that Act, but more sur-
priging astill that it should now find
concurrence on the part of the repre-
sentative of the Cit- Real Estate owners
on the Board of ‘Irade, ‘The hamper-
unjust stipulations of the
Clause are apparent in the following.—
‘ And if there be mortgages, hypothecs,
or liens ®ubsequent to those of sueh
creditors, e shall only obtuin the pro-
perty by the comsent of the subsequent
Iy sceured creditors; or upon their
filing their elaims, specifying their sc-
curity ‘thercon as of no value; or upon
Iis paying ‘them the value by them

ing aud

placed hereon; or -upon his giving
seeurity to the Liquidator that the
estate ghall not be troubled by reason
thereof cte,” Persons acquiring o second
mortgage do so with their eyes open
and their sole rvight should be to come
in and take the place of the first mort-
gage by assuming his debt, with the
consent of the generat body of ereditors.

The Guardian who holds an interim-
position only, surrenders his olfice in

due course to the permancnt represen- -

tative of the Creditors. This latter is
called ‘Trustee’ in several clauses,
‘Liquidator’ in others. The latter de-
signation should be adliered to through-
out.

The Guardian’s duties are simply ten-
tative as a rule, and his remuncration
nowinal, while that of the Liquidator
is usually o very onerous charge upon
the Asscts of the Bstate, and sometimes

EXHAUSTS THI ASSETS
otherwise available for dividend. The
Torrey Bill in the United States favors
a percentage of the dividends paid to
creditors as the basis for the payment
of a Liguidator's fees—and dogs nob
gauge them by the reecipts and the
length of time the Bstate has been in
his custody., Our recommendation is
in the same direction as the Torrey

Bill, with an addenda, and we phrase
it in this way,

The higher the Dividend—
The shorter the deluy—
The bigher the feo.—

If the remuneration is based on the
veceipts there is a reward for a lid'le-
dator’s ability o draw in the Assets
as mear ‘their face value as possible,
but he needs a further incentive to
wateh and diminish—if he honestly can
—the privileged claims and charges'on
the Estate.

The Act of the Board of Trade leaves
this matter of remuncration an open
iad undetermined one, to be settled by
the creditovs, or by the Inspectors, sub-
jeet to review by the Court in case of
complaint on either side. In our view
it is too important a question to, leave
open,

Where rebates of interest on un-
matured clalms have been made in the
past, creditors have been accustomed
to make the caleulation from the date
of fyling their claim up to ‘that of its
actuai maturity, This is unnccessary
and over-generous. The proper method
should be to ‘

COUNT TIlE REBATE
from date of dividend up to maturity
of claim according to the terms on
whicl: the debt was contraected.

The new Bill does not define, the mode
of caleulation as it should. ‘The Eng-
lish Aet does, in the way we describe,

Clause 50, granting a three-fourths
majority ol ereditors the right to make
u gift to the debtor of money, or any
property they may see fit, should be
cexpunged.

Compassionate allowances should not
be regarded as of 8o ordinary a char-
acter as to Justily au anotieipatory
clause in the text of the Act, ) '.I.‘im'e
cnough to aet generously and spontan-
eously when occasion calls for it, with-
out wiving the aspect of ulmbst HS
legal right.

Claims

ATTESTED UNDER o,\'n‘x'
based on negotiable vouchers shéuld be
be sufficient for voling purposes with-
out production of the vouchers, but the
latter should always be produced at
the time of application for dividend.

We demur though to the rvight of
the Liquidator to prejudice any inter-
ests by endorsing & memorandum of
the dividend on the vouchers. There are
hosts of instances where ereditors neep
them to fyle on two or more Estates
whereon 'they are entitled to rank for
the face ‘value of the voueher, which
they ‘would be yprecluded frox;1 doing
in euse ‘the endorsement by the Liqui-
dator was allowed, for the bill would
be discharged to that extent, and the
righte of the creditor prejudi.ced.’
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We do not conecur with the deelara-

tion '0of Clause 74 thav the

ORTAINING OF A MORTGAGE

from & debtor in weak finaneial con-
dition, cven within 60 days of his bank-
ruptey, should be decmed o wreference,
and thereby null and void, provided the
creditor has continued to grant ad-
vunces in cash, goods, or credit to the
extent, or therecabout, that has been
customary. .

Clause 75 dealing with marriage cou-
tracts js mnot stringent cnough. These
contracts, even it enregistered for pub-
lic information, should not be admitted
as claims upon a trader’s estate unless
the gifts expressed in the contraet, or
their value, were in the actual poss-
ession or ownership of the trader at
the time of his marriage free from any
clajm of creditors.

In regard to the discharge of
Tusolvents, under Seetion 94
onwards, by the Court after certain
delay, where previously they had been
unable ito obtuin the cousent of the
proportion of creditors requisite to
their discharge, there is a proviso in

and

THE ENGLISH ACT
which we might wisely adopt, to the
cifeet that the application shall not
be heard by the Court until the publie
examination of the Insolvent has been
concluded.

Under Secction 102 certuin
things done by traders arc stated to
be misdemcanors Iliable to such injl-
prisonment as the Court may deeree.
To these we should like to sce added

acts and

the act of discounting or pledging.
FICTITIOUS OR WORTIILESS PAPER
knowing it to be such ; also the exhibit
of .any statement of affairs to a eredi-
tor within 12 months prior to insol-
showing .a surplus of
over labilities, where such sur-plus re-
sults from the concealment by the In-

vency assels

solvent of the true value of his assets.

any statement of alinirs cmanating
from the ‘traders office though not
signed by him yet if concurred in Dby
delivery on his part, should be held to
be o statement for which he is erim-
inally responsible,

One burning question underlies the
whole Act, and that is tha

VALUATION OF SECURITIES,

There is mueh diversity of opinion be-
tween bankérs and merchants in regard
thereto, espeecially -when the Iatter
claim that the makers’ names on notes
under discount are a security which
should be valued in iyling on the en-
dorser’s Bstate. Both sides produce
strong argnments, The banpkers con-
tend that they are in a position de-
sei'ving of special consideration, and

"and the

should be exempted from-these valua-
tione. They say they scll their goods
(money) fto a trader always abt par—
never at a .premium,—tlmt their goods
never deteriornte in the traders’ hands
and mearly always go into the hands
of those merchants who now

RANGE THEMSELVES AGAINST THE BANKS
on thie question. They contend further
that the merchants sell their goods at
a large advance on cost (for instance
50 per cent. on the sterling), that is,
at a premiam, and they sell goods
in that way which are liable to heavy
depreciation in the hands of the trader,
and ave the frequent cause of his ruin.
Bven i these goods remaln of good
value they -mever find their way into
the hands of the Banks to pay debts due
to them, as the banks’ money does into
the hands of the merchants, The matter
is wel) worthy of debate and we be-
lieve concesslons 'on both sides would
facilitate the adjustment of a basis of
valuation at omnce fair and equitable.

Tinally, the Bill as formulated lacks
an Index, and short schedule governing
meetings and proof of debts, as in the
English Act, couched in

SHORT COMMON SENSE LANGUAGE

easily understood by the ordinary busi-
ness man and frec ot technicalities and
ambiquities. In our opinjon the Bjll
under review calls for much amendment
before being submibtted for adoption to
the Scnate and House of Commons of
Canada.

CANADA AND NEWFOUNDLAND,

It is c'ommonly reported that the
Halifax conierence has not only sue-
ceeded in adjusting intercolonial dis-
putes, conoeccted with the tariff
fisheries, but has once
more opened up the question of politi-
cal union, and drafted some form of
agreement, the details of .which arc
necessarily kept secrvet, until they can
be passed upon by the respeetive gov-
crnmenta, ,

Although there are difficulties in the
way they are not considered insuperable,
and arise chiefly on the side of New-
foundland, which has always bpen proud
of its position as an independent, self
governing colony. Despite its spirited
remonstrances, it has, lowever, not
always been suceessful in resisting cn-
croachments, and its experience during
the lobster fnctories affair was that
the British naval authorities encour-
aged TFrench pretensions, Canada’'s
little diffienlty +with the island, the
patehing up of which ja likely to result
in the realization of the dream of Sir
John Maecdonald—the confederation of
all the colonies of British North America,
arose in this way. The old colony had

long been opposing the claims of the
TFrench fishermen and brought matters
to an issuc by. prohibiting the sale of
baitto fishermen who pursued their vo-
cation, along that portion of the const,
known as the French shore, - This coun-
try pretended that we ought to be

exempt from sueh a law, inagsmuch as

" we ascept Newioundland fish, free of

duty and our pretensions were recog-
nized. Newfoundland then bggan nego-
tatlons with Washington, and made
gome coneessions to Ameriean fishermen,
in return for a few trifling privileges,
in the United States market
again interposed; pointing out that the
fisheries have never been, and for ob-
vious reasons, never should be, divided

Canada

for treaty purposes, and that auny treaty
which did not cover the entire fishel');
question, would be & cause of endless
trouble and disputation. The Imperial
Governmenl having sustained this ob-
Jeetion, Newfoundlund guve cxpression
to its anger against Canada for spoil-
ing its aforesuid tréaty, by applying
to Canadian {fishermen the bait laws,
whiel, according to promise, were to
be applicable oulv to the Freneh. This
regrestable incident induced Canada to
levy o tax upon Newfoundland fish, to
which the islanders replicd by placing
diseriminatory dutijes upon Cunadian
he con-
ference now ended has been conducted

llour, and other products.

in & most harmonious manner and hag
agreed upon a united line of action in
regard to the modus vivendi license, and
the supply of bLait to United States
vessels. It is also understood that the
Dominion Government will urge the Im-
perin, authorities to cifeet an carly
settlement with IPrance in regard to
its territory and fishing rights on the
west goast of Newfoundland.

It iz possible that a final settlement
of the French claims will be insisted
upon by Canada, as a preliminary, and
this t is thought, can  be effected
through the English uuthorifiea, with-
oul much trouble, as the f{isheries
clalmed by the French have decreased
in value of late years. The question
of expense comes next, us it seems taken
for granted by the advocates of union,
that Canada is Tully prgpu.rcd to shoul-
der o big Dbill of expenses for the satis-
faction it may give her, to round off
her dominions. In this connection we
agree with several of our contempor-
aries, in saying, that this country must
know <wwell in advance what the cost
will e, especially as the democratic
suceess In the United States may cause
arevision of our tariff, and reduced rev-
enue, It is announced unofficially that
Newfoundland will stipulate for a per
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capits allowanee, equal to its propor-
tion of the Dominion debt, whichk would
b equal to mine millions of dollars,
and Wi a1so usk the Dominiorr to com-
plete the railway across the island to
Hules Bay. It mnust be leit to future
generations o bridge the Straits of
Belle Isle and establish direet rail com-
mupication between St. John’s and the
cities of Capnada.

It is extremely probuble that ‘there
will be ample time to discuss the issues
at stake, as the people of Newfoundiand
have always been reluctant to make
a charge, a plebiseite  is
taken, as proposed, they may still be
found opposed 0 unjon.

and when

In fact, con-
federalion ‘has received no official or
political consideration since 1869, and
a portion of the mercantile community,
and the manufacturers, are dead against
it, Certain business establishments in
Newfoundland are merely branch houses
of British firms and these appear to

.look upon confcderation a8 o sort of

“cut away ” from 1he motherland. The
manufacturers oppose a union because
in addition to being protected, they are
subsidized, and fear Canadian competi-
tlon aud the loss of their
Possibly the Iatter might Dbe secured
As to
the fishermen, it is commonly supposcd
they would be besefitted, but they could

honuses,

to ‘them, at least for a time,

not expect to receive the bounty which
their Canadiap  co-workers enjoy, as
Newioundland s already bad her share
of the fishery award out of which the
bhounty grew, The experience of Canada
and ‘the United States is in favor of
unrestricted inter-provineinl, or inter-
state trade and,, in spite of class in-
terests, Newfoundland may be expected,
sooner or later, to sce the advantage
of casting in its lot withy the Dominion.

FIRE INSURANCIE AND ITS MARKET
RATIE,

It is su‘z-lngc that those, who possess
a quick intelligenee regarding the rules
which  govern  commeree  generally,
should at Lthe same time display such
dense mnoranee vegarding l.h;: applien-
tion of those rules to fire insurance.
There ave many also, who, while ad-
mitting their inability to judge of the
prices of some 'commodlt_y, in which
they do mot deal, never hesitate . to
exprese the most deeided opinions res-
peeting the price of fire insurance. Ask
a dry goods merchant for information
about groceries or hardware, and he
will refer you to one who trades ind the
latter articles, confessing his ignorance
In such matters. But hint to him that
there is an advance in fire insurance
rates contemplated, and he will, in nine

cases out of ten, maintain, that such
advanee is a grogs imposition, that
the fire insurance companies have been
growing wealthy upon the extortions
they have wrung from the publie, and
so on., The same tune has been sung
for ycars, and the retirement of a
dozen companies jrom the Canadian
field together with the figures in the
Government Returns arve utterly ig-
nored, although the same records:l and
stalisties in any other branch of com-
meree would be aceepted at their true
value.

The public are apt to forget that
fire insuranee is as mueh an article in
trade ‘as sugar. No onc is forced to
purchase ‘the suid article by legal ecn-
actment, and if we think the price of
sugar is too high at one store we fry
others, when should we find that we
cannot ‘obtain it ¢heaper we cither pay
the rate demanded ‘or do without the
sugur., Now we maintain that so far
as the purchase and sale is concerned,
fire insurance does not differ from sugar,
it has o market rate, which may be
liable ‘to fluetuations—depending upon
supply and demand and other causes—
and it isas unbusinesslike to grumble
about rates in fire insurance as it s
to find fault with bankers for the rate
of Interest. The fire insurance com-
panies are willing to transact business
updii certain terms and the only ~way
of proving that those terms are too
high is the same as in any other busi-
ness, The Company is there to sell o
policy. which You can either take or
rejeet but to begin to dictate to the
vendor the ‘price of that policy is as
foolish as to tell a grocer that e must
sell his sugar at so muely & pound.

In conclusion excessive rates in fire
insurance ean never be Iong maintained,
and any such attempt would meet
with the snme resilt as foreing up the
price of any merchantable article, and
so well is this understood by the com-
panies themselves that we sce little to
fear in that direction,

THE BANK STATEMENTS.

We have entered that quarter of the

year when the Returns exhibit some

of their most interesting features.

Speaking by anticipation some tjime
ago, wesuid that if the first few months
alter harvest showed an ordinary ratio

of expansion in circulation, the figures

presented at that time would consider--

ably outrun those of any previous
period, Though another month must

efapse Defore we know the highest point
reached, yet the Return to 31st Octo-
ber now Defore us justifles all our an-
ticipations. In no fprevious October

=3

have the outstanding Bank notes
reached a larger amount. In October,
1882, they were higher than at any
corresponding  seuson previous being
then $37,940,516. In Octeber, 1891, the
total reached $37,182,768, while the
ligures for October of the present year
have expanded to $38,688,429; belng
un inerease as compared with 1882 of
$747,918 and with 1891, of $1,505,661.
While the latilude of expansion, which
the Banks as o whole are allowed by
faxwv, has not been reached by some
twenty millions, therc are several Banks
whieh month will have
touched their own partieular limit, and
must then make use of the circulation
of their neighbors until the process of
redemption alters the situation, Again
there are others whose weirculation,
though not at the full limit as gauged

i another

by the paid-up capital, is really so if
they have been overgenerous discount-
ers, and an extension of cireulation
would ounly mean a further dangerous
expansion of discounts. In the carly
part of the year while

paid-up capital stood at $61,541,658
and deposits, . . ., . 155,178,004
and discounts . . 191,995,277

there was a feeling in some quarters
that discounts were over expanded some
§6,000,000, Now with capital at $61,-
809,372; and deposits at $166,362,697
the discounts are $194,123,365. The ex-
tension of discounts, therefore, based
on the increage of deposits since spring
of $11,000,000 should not exceed $192,-
000,000, if we admit, and allow for,
the alleged over-expansion of $6,000,-
000. Haviag reached $19+,000,000, an
over-expansion of $2,000,000 is still ob-
servable, and the probabilities are that
November will add to it, Compared with
October 1891 deposits on demand and
after notice show an increase of $19,-
360,592 and as compared with Sept.
18902, an inerease of $1,777,713. This
inerease of wealth on the part of the
Canadian public despite the MeKialey
tariif is intensely gratifying to see, but
those Banks to whom the funds have
been committed and who already have
compiained of nplethora of deposits, A
rapid may
sometimes cause restlessness and dis-
traction to business men, and lead them
to remove those barriers of conserva-
tismm whiceh gaijned them their wealth,

accumulation of profits

and so to-day we sce grey-headed meni
removing large sums from wholcsome
enterprises, and investing them in spee-
ulative ventures. )

Let us trust that the unprecedented in-
crease of deposits with the Banks dur-
ing the last two or three years will
not breed a spirit of rash cnterprise
with them, A speeulative spirit I8 ‘
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observable here, in the United States,
and In England. This coupled with a
hardening tendeney in  money might
gulekly provoke an aspeet of affairs
calenlated to put Canadian Bankers on
fipancial mettle, though far removed
from the scenc, Besides the vast sums
of English money invested in American
and other foreign Monopolics s and Trusts
sinee 1889, bound in time to be lamented
for as lost, there have been very ln}'gc
withdrawals of money by forcign Gov-
ernment from IEnglish hands, notably
by Russia, The lack of these moneys
will belore a great while have o marked
effect on trade and finance, and we may
look for a possible upheaval such as
was dreaded, and partly seen when the
curtains of finance were drawn aside
after the Baring failure, Good fortune
and misfortune have ‘their ebb and
flow, and England and Canada have
had such excmption from panic and
Qisaster that both should scan the hori-
son carefully and move at low: pressure.
There is & perlodieity about iinancial
disaster as true as any mortuary table;
and if a crisis Dbe hidden, and the ex-
pected limit of good times reached and
passed in that <disaster; <we should
mentally shorten ithe span of their
further duration, and dread an inten-
gified aggravation of misfortune,
-The Circulation Redemption Fund will
exhibit next month the increase called
for by the expansion in circulation since
September,

To ispeak again of
Loans, and as Indicative of the activity
of ‘street’ itransactions the
speculative tendency of our markets, we
note an inerease of $2,964,196 in Call
Loang 'on Stocks and Bonds during the
month, and the increase is shown to be
87,752,818 when contrasted with the

Discounts and

and of

corresponding period of last year.

No better commentary could be made
npon the Conservative habits of our
Bank Direetors, and their comparative
independence of means, than is con-
tainec in the fact that out of the whole
$7,006,000 dnerease in October dis-
counts and loans for the month, only
$53,356, or less than 1 per cent,, has
been added to the aggregate of loans
to Dircetors or to firms in which they
are partoers, The average of Dominion
Notes in reserve has fnllen $482,34:

. the month showing that incereased dis-
counts have taxed these resources,

As in o measure confirmatory of the
over-cxpansion in discounts we note the
continued existence of $3,491,261 of time
deposits (borrowings) between Banks,

T for

There was a diserepancey bLetween the
amounts on elther side of the Return
for September of $056,926 and this

month the figures are not in agreement:
by $325,546. This cannot be a ques-
tion of ordinary book-keeping, but has
the aspect of false modesty, It is well
for ‘the interests of the country that
the Banking Institutions of Toronto
nave so Iar set themselves against the
craze for holding Real Estate assets on
the part of the mercantile community
of that City so as to imcur the dis-
pleasure pI ithese speeulators. The
‘Toronto Times,’ a new weekly pub-
lication, has been seeured by these in-
dividuals to indulge in polemics against
the Banks for withholding accommoda-
tion to them—*brave old men ' as they
are called ‘staggering with the effort
to carry these investments.’

The remedy for the ‘relentless and
determined opposition’ of the Bankers
is to be found in the crecation ofia new
home Bank employing its eapital and
deposits—to foster these wildeat ven-

fures. The Loan and Investment Com-
panies come in for prajse us being
factors in sustaining real estote values
and preventing the total collapse. - Use-
ful as these imstitutions are when oper-
ating within wise limits, they openw our
cyes to the faet that Ontario is too
largely under mortgage, and its chief
city in particular.

Hitherto speculation in Toronto has
been to a lurge extent hidden and
denied, but now that it is both ram-
pant and eonfessed we trust Lhe Banks

there  will persevere in their present
course of nction In the interests of Lheir
and depositors, The

length to which we have digressed pre-

shareholders

vents o more analytical review of the
Bank Statements, and we hold over to
another issue¢ our remarks upon the
course of Lxchange and the Foreign

balances, .

BANK STATEMENTS.

Oot 1892  Sept. 1892  Oot 1881
Capital authorized... $75.05,685 %73 938 GﬁS $75.258,8685
Capital subseribe 63133 543 520 62 219 ‘602
Capital paid up.. 61 Bu9 372 6 63 233 1025 204
Amount of Rest.. 24832474 24,826,694 23,194,784
LIABILITIES.
Notes in Ciroulation .vvvesss. cesies seese 38,688,420 3492766 87,1
Balance dus Dom. Govt. after dodaetmg advu.uoes for oredits, 8 7(.;8
par lists, eto, ..., F T 25"[130 2516527 2162,254
Balanoe due to Proviueial Gov:a tervesneenies . 331 2934 747 2 782574
Pub ie deposits ou demiad. . TR cene G6 427 727 65 713 887 59 494,022
after u(moo Cores teese eens teane UJUJH)AU 98, 31 0u3 88 503 752
Loans from other baaksin Canad secarod ... ovevisrnssvin-van 150 00 JEXTTY 179 996
Depostts nn.yablu o4 dem'd, n.ftar 105100 OF 00 & ln:ud day by
other Caa. banka... . R 3102931 3,491,261 2673 353
Balances dus to ocher hn.uka m Choida in daily exchinges 207 910 125 002 276,425
Balaaoes due to ageacies of baak or tv otnr banks or ugen
10 £0r0iga OOUNLIIOB .verv «sovs ssoee restncronnn soses 140 977 139,343 127.898
Balance due tu agonoies of the vank or £o othor banks or azenoms .
in the United Kingdom. «ecovereerioiosen ssens sotnnssnone 4,321 180 4,773 087 1,951 954
Othor Habilities . cosertt srererassssorinriassorisrrescasssnrnsass 209 394 23.9 180 876
Total 1iabilition.sessiiiiiiriinciessricinciiinesssioinnies 219,701,774 213,477,519 194,519,484
ASSETS,
DPBOIB, «v vt vennsrainsesniassiretesssrrariioresittsrtearartaatoraes 6'7'8,841 6,770,619 6240.126
Dominion 0otes:ceiressnisiisiniices ceetyerevaseniney 11,813 254 11.L03.874 10 461 350
Dop,sits with tovernment for naoumy ‘of ou'culm,xon “en 1,761,259 l,ml 24 843 076
Notes wnrd cneques on other HAKE <. yeiviiaseees v o0 8.951 339 TAY 713 6,932, 219
%)o w3 ‘to omnrt;nlxa ‘“3’““““3 ”N?d veseriesine ol 159 000 13,000 W3,
eposits payable on demand or after uomo oF o0 & fixod da
1 otner bakain Cannda .»s ... vriees y 2667.835 44"7 187 3048'777
Balances due from other banks in Canadn i u dmly exchanges - 246 952 196 343 668,161
Baiaaces due from other banks or agensios in 'or ign oounmos 279280 242135 18 923 D16
Balances due fr/m banks or agoacivs in U. K 122, 909 1,26 U8 & 600 494
Dom « vt Dabencure Stocks.oee seue. 3 328 196 3,328 421 2,677,791
Can. Munioipal Seouritie« and British, Forolgn. i
Gulonial publie sesaritios (ocher than Dolmmon) . 8523 930 8,428 534 6122 879
Canadian, British sad other ratlway soouuuod casaninees 8§ 137 340 8 063 091 3 uA 605
Call Loans on bonds and Bt00KS «vveerseiianss. cvevarranens 20392077 1988210  12,639.250
Curroat Linans and Di8gounts. .cveessere.ss tevaes 194123365  168,.67,185 165,660,305
Logas to the GoVt. 0f CADAAL ;eversre - reerrretsaiay setavanees veeer s ase et raty
to Provinecial Governmots. ' sssneveerss 2,372 527 1,246 351
Overdue debta. .coveerirs. areerreases 2452155 2,3 3550 2 580 808
Roal estate, othor than bank prummes the ropo 4 14097134 1,123 238 1.101. 47
Mortgages on real eatate sold by the bank 8413 797 83y 506 T8 7%
Bank premises.... 4643 095 4,622 v7Y 4412,.58
QOther 838618 «vaset 1,643 493 1.614,723 1,599,040
Total Asgete.. iisnare vurniasn, eeesiesnns  304917,753 208133431 2
Aggrogato of loans to direotors eud (o firms in whioh they nru 77,854 811
PATLROIB. | vevsesrsseionnstonssonnsnpesstetonesenensarsssisns 7 088,150 7,034,794 6106141
Avorags 5peoio formonth.. oo veiimasrtcinciini i s s 6 671435 G139 918
Avorage Do, N0Las £aT MONER 120 vevrressrasivanrs inrenseeves 11640240 12073 627 1 el
Greatest oirculation during month -vosvvineciees cinen.ainsens 39024 235 35 416,396 37,545, 77
5

THE NEW PROVINCIAL TAXES.

If there i3 one lesson more than another
to be learnt from the two meetings of
taxpayers held in the Mechanics Hall of this
qity recently, it is that people should not
always wait to ery out till after they are
hurt. Now it was no dark sceret for dome
time, that the late administration was run-
ning ihe Province in debt at a rate which
threatened an carly rccourse to direct
taxation in order to meet it; and yet no
meoting of citizens was held to remon-

strate. Like many on individual case, run-
ning in debt was pleasant enough to the
chiel actors, while others, too busy .with
iheir own wfinirs, Jooked on with o ypirit
of indifference or toleration, somewhat
akin ‘to that which many peopls
from voting at elections. It is only when

keeps

the account comes to be ,pl‘lid, as paid-it
must be, that we awaken to the enormity
of ihe wmischiel, 1o eall it by no worse
uame, and to the fact ‘that Party poliv

tica should be a tertiary consideration
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when we come to denl with liscal matters.
It is not necessary here to undertake an
epsay upon taxation in general, nor to
enter into any apology for ‘the new Pro-
vincin! Treesurer. The listory of tox-
alion, the mode of levying, the most effect-
ive nnd economical methods in all the
principal countries on both sides of the Al-
Iantic, ‘were doubtless all carcfully studied
by #he new Treasurer and his colleagues,
and the opinions of some of our leading
bankers and business men solicited, indi-
vidually and in council before any plans
for taxation were fixed upon or matured.
It i mneedless to sny that the powers of
Provincinl governments ate limited to n
very few items for the purposes of tux-
ation, und wisely go no doubt: they can-
not encrouch on the domain of the cenlral
government, who may raise or lower the
dutics as occasion may reguire. Thexe is
no (gainmyiné it however that ‘the busi-
ness men of Montreal, who also coniwi-
bute so largely to the general -revenuey
Desides being burdened with an exirava+
gant and not overscrupulous local ussew-
bly, have been obliged for many years to
contribute disproportiountely 10 the Pro-
vineinl revenue, and it is not surprising
that they should kick aguinst this last
lIoad placed upon them. They claim with
reason ithat the dnx on relailers is nol
equitably imposed—that the annual tax of
$30 on a shop, the rental of which is $400
or uder, bears too heavily on small deal-
ers who pay from $200 to $300, heing
156 per cent on the former and 10 pey
cent on the latter while another dealer,
doing o business of Talf & milllon or w
million yearly in a neglected street, pays
no more. 1t is also complained that the
gap from $400 1o $600 is too wide—that)
the genle should be more gradual, and the
snme is felt respecting other rentals. To
this Mr. Hall would possibly reply that,
in order to avoid Lhe use of an expensive
force of clerks and thus compelling a fur-
ther increase in the burden, he took ad-
vantage of the machinery already exist-
ing in the city—in dle shape of the as-
sessment boo]cs~1ﬁ1ding merely o single
clerk at o dollar a day to answer ques-
tions and alford information to calloers.

Real estate wvalues were not procur-

able throughout Quebee generally, singu- |

lar to velate. Indeed the fivst inlention of
the new government—to iwmpose o general
tax on real estate throughout the I'ro-
vince—was defeated from the very start
owing to the lack of the necessary stn-
tistics. There are 900 mumicipnlities in
the Province and of these, the officers ap
pdintcd, 1o the mumber of 226, or about
one-fourth of the ‘total, had neglected to
make veturns. Tt was estimaled that the
total renl cstate valuation would reach
about 400 millious of dollars, and a light

lnx upon this, whereol Montreal would
be obliged to pay about one-third—owing
to her vnluation of ubout 136 millions—
would not have been felt or deemed oner-
ous. But uofortunately many of our non-
taxpaying fellow-countrymen could not be
reached—beenuse they had not furnished the
necessal’y information,—and thus the new
Government were compelled to abandon the
equitable plan on which they had fixed
in the first place for the purposes of the
revenue. The requirements of the $chool
Commissioners, and of our friends in charge
of the Montreal sircet improvements, were
all eonsidered, and it is not perhaps to be
wondered at that, thus surrounded, and
blocked whichever way he turned, the new
deviser of ways and means had to simply
content himself with a choice of evils in
the end.

The grant to a railway through a wild
portion of the country, one in which con-
setil-
ers were the supplicants, may perhaps find
some disinterested npologists, but the time

iractors rather than permancnt

for it was rather inopportune. A tax upon
incomes would he doubtless the most cquit-
uble of all, on the prineiple that wevery,
inhabilunt—every citizen—should contri-
bute to the revenue in proportion to his
ability to do so, that is aecording to his
means. The income 1nx system works
tolerably well in Great Britain, bul it is
to he fearcd it would not be tolerated
in this country. The inquisitorial machin-
ory necessary to such a levy would he very
distasteful to our people. In Bugland
where jucomes are so very largely inheri-
ted or from investments known Lo and
cared for by banks and kindred institu-
tions, that there is little or no violation
of privacy, no espionage, and the collee
tion is made through these guardinns by
simply deducting the proportion for taxes
claimed by the government. In this coun-
try, as in various pnrts of the United
States where it has been attempled, not-
ably in Ohio and Georgia, it woull Dbg
evaded at every turn—as taxes usually are
where at all possible—even by men whose
sense of honor no one would dare ques-
tion ;~the machinery would be very ex-
pensive also; there would be no practical
way out of the difficulty, and therefore
after due discussion with some of the Iead-
ing minds of Montreal, Quebee, &e., the
iden of an income tax had to be aban-
doned.

There is o feeling thal the tax onrental
bears unevenly on the large cities, espeei-
ally on Moutbreal. To this it may be re-
plied that a tax of G to 10 per cent in
villages would not realize as mueh as that
now imposed, ns the rentals in these places
da wot usually excced $50 to $76 o year.
The unevenness of the professional tax,
$6 in Montreal and $3 in other places,

is the wubject of much discontent, not be-
cause of the amount but because those with
large incomes cscape so cheaply. There
wag however no way to reach these save
by an income tax, and this would probably
be largely evaded. The tax on successions
there i no one to clamor about. Legacies
and inberitances have always been deemed
legitimate objects of taxantion. No one can
strongly objeet to pay something out of
what he has simply received as a gift, to
“yvet it,” as it is colloquially termed. ‘The
tax on transfers of real cstate is veiy
objectionable to dealers, but the present
figure is o compromise. Three per cent
was proposed by some of the Freneh-speal-
ing gembers, and the object evidently was
to check the teadency to over-épeculn.tion
in real estate which, as Irequently pointed
out in these columng during the last year,
had worked and was still working so much
misehief in Toronto. .

There are scveral features of the Acts
in relation to the mew Provinciul taxes
which are likely to come up for discussion
and modifieation when the members of our
nsgembled wisdom next get to work, and

it 'would De well if meantime those of our
business men who have the ability to deal
with 1his difficult subject were o prepare
some more equitable and at the same time
practienble system of taxation, one that
may possess likewise all of the neces-
sary-elements of equality, certainty, con-
venience and economy. There is no scar-
city of text books, describing the various

.plans resorted to from time to time in

other vountries and the wvaried successes
und difficulties met by the way.

“WHAT 18 MONEY 77

Elsewhere we publish o communication
on this subject from Mr. G. Musgrave of
{Halifax. We ndmit an appprent \contra-
diction in paragraph 4 of the fivst artj-
cle of the series under the above heading ;
but we incline to the belief that a more
careful study of ithe subject will show that
our correspondent labors under a misap-
prehiension. By the “ Intrinsic Value” of
gold coin, we mean its “ Value as an arti-
cle of Merchandise ” as stated in parva-
graph 3, page 662, Its work within the
realm in the ‘operations of buying and sell-
ing can be ns effectually performed Ly
notes, cheques, &e., and therefore for the
time being, it s of mo more value than
these forms of currency which have no in-
trinsic value whatever ; or, to put it more
clearly,—if the Canadian bank note has no
intrinsic value, the gold coin, which it re-
places, has no Gntrinsiec value; that is, we
mean as an article of merchandise. In a
foreign country the Canadien bank note
would dave no value, or if any value, a
zreatly reduced one, and here is where
gold coin (if we had any) may prove its
intrinsic worth. Though a very simplg
syllogism, the idea is rather slippery to
grasp at first, Vith this explanation, we,

venture to say hat Mr. Musgrave will geg
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goods on the markef,

A GREAT TRIBUTE TO MELISSA

THAT +UCH PERSISTENT ATTEMPTS ARE MADE TO PRODUCE IMiTATIONS.

Counterfeit money to pass current even among the most ignorant must be made to resemble genuinecoin, o
In like manner it is found necessary to even copy Melissa patterns and styles in the frantic effort to place imitation

ALL IN VAIN.—The public are not so easily humbugged, and regard with undisguised contempt such an underhand and
paltry manner of doing business,

& Our Melissa Cloths are manufactured by the Iargest and best mills in the country, All our patterns are made specially for us
nnd the mills gnarantee they will neither reprodnco them in any other cloth, nor sell them to any other firm.

WE NEITHER DEAL [N COUNTERFEITS NOR PLAY SECOND FIDDLE.

Copies of Melissa patterns must therefors be obtained from some of the smaller inferior mills in lower grades of cloth,

‘NOTHING EQUAL TO MELISSA HAS EVER HERETOFORE BEEN PRODUGED either for Ladies' Cloakings or

Men’s Ulsterings,

There is a large range of the most fashionable colorings and patterns to choose from. The

Cloth belng thoroughly Rainproof vou get, in a Melissa Cloak or Overcoat, a beautiful fine soft Woollen Garment
having all the advantages of a Waterproof without any of the disagreeable or unhealthv qualities.

28 WE HWAVE PLACED IN THE HANDE OF

Leading Wholesale Dry Goods, Mllinery and Woollen Houses.

A Beautiful Range of Meligsa Cléths, suitable for Ladies’ Cloakings and Men’s
Wraps, which are now being shown by their Travellers,

IN FUTURE

GENUINE MELISSA CLOTHS CAN ONLY BE OBTAINED THROUGH THE
ABOVE MENTIONED CHANNELS.

All Genuine Porous Rainproof Cloths are stamped in wax with the Melissa trade mark seal, and Melissa Garments have the trade
mark label attached. None other genuine,

Men's Rainproof Garments will, a3 heresofors, ba sald through J. W. MAOKEDIE & Jo., Montreal
THE MELISSA MANUFACTURING CO.

‘

his way to a clear comprehension of the
whole matier, however paradoxienl. We
would recommend a re-perusal of para-
graphs 3, 4 and 6 in the article in ques-
tion, Number G of the series on this sub.
ject will appear next issue.

GREAT STEAMSHIP COMPANIES. .

+ The mew list of the merchani .marine
compiled by the Bareau Veritas, which is
mow in press, gives some interesting sta-
tistics concerning the great ocean steam-
ship companies of the world. Some peopls
will be surprised to learn thaf the trans-
atlantic lines are not the leading ones in
aggregate tonnage or number of wessels.
The British Indin, of Glasgow, and the
British Indin Steam Navigalion .company:
and the British India Associaled steamers,
all one concern, head the list with 108
steamships. Their aggregate measurement
is 289,635 tons. Next stands the Penin-
sulay and Qrienta) Steamship company with
36 -stenmships, representing 216 S87 tons.
Next in order comes the Compagnic des
IMessageries Maritimes, with . 61 vessels,
whose aggregate tonnage is 202,522, The
-surth on the list is the Norddentscher
Lloyd of Bremen, aome of whose vessols
ply to New York. Thie company has GG
steamers, measuring in all 197,169 tons.
Other important lines are the Naviga-
zione Generale Italiana, 106 steamers, 170,
765 tons ; the Compagnio Genorale. MTrans-
atlantique, 66 steamers, 167,487 tons; the
Hamburg-American Packet company, 56
steamers, 166,442 tons; the Wilson line,
86 steamers, 158,080 tons; the Austrian
Lloyd, 73 steamers, 128,369 tons; the
Allan line, 89 stenmers, 123,088 tons 5 the
Spanish Compania Transatlantica, 84
steamers, 94,163 tons; the White Star, 20
steamers, 95,370 tons, and the Cunard, 26
steamers, 86,9138 tone.

A contemporary, with a weakness for
prring (not his only weakness, by the way,)
donned a new coat lately, amd “In all

the glariug impotence of dress,” under-
takes to lecture his neighbors.  When o
nergon insistg on having work sent him
before the ink on It hus had time to dry
(and printer’s ink does not dry as rapidly
as writing inksy he must take the conse-
quences and risk soiling his gloves, or those
of his customers, in handling, Rapld dry-
ing Ink may be used where timely notice
is given, and  this, our conteimporary
should take Into consideration.

Bosiness men who watch for the signs
of the tmes have, for some tiime past,
been expeeting news from Toronto con-
cerning such building il loan societies
as have inseresved themselves In specula-
tive real estate and building operations
in that eity during the last few years. The
flight of John Douglass and Wm. Bel-
shaw early the present week, i3 one of the
gigns of the times for which people have
been on the lookout, Belshaw Is reported
10 have $100,000 worth of Luildings in
proceas of erection, chiefly in Parkdale.
Dougluss was nlso deeply interested in
building affaire. Inability to meet their
matured and maturing liabilitivs is given
as n causs for their sudden deparsure.
It is fonred that the prospects of the var-
ious workmen, sub-contractors and sup-
pliere of materinl getting pald, is some-
what problematie,  T'he affuirs of Dboth
men are in a tangled condition, and indeed
they wear the appearanee of having fur-
nished what are called *‘pointers” to one
or two of those who have been pulled up
gomewhat nbruptly in Montreal of late.
The Freehold Loan and Savings Company
of Toronto is lil.ely to have an oportunity
of acting as lundlord for some of the stores
on Queen street,  One of the banks is said
to have refused Douglass any further ad-
vancees,

Fowtesbondence.

WHAT IS MONEY ?

To the Editor Canadian Journal of Com-
merce. |

Dear Bir,—Since the publication of your
article under this title in the issue of Qeto-
ber 21st, I have Dbeen ‘waiting with inter-
est to see if someone with more time at
their commnnd would not point out the
extraordinary  contradictions contained
therein,

You state for instance under “No. 3,”
after some remarks, upon the peculiar
suitability of Gold and Silver as o wed-
jum of exchange:

“ ‘Tt possesses an intrinsic value as an
artiele of ' merchandise, with the addition
of a trifling augmentation caused by its
convenience as & manufactured product

aduptod te meot 4 spesified want,

“In a normal state of things when the
demand for and supply of coin act freely,
every irader who sells his goods Ior * me-
tallic money ’ receives in exchange nn arti-
cle of equivalent value, * which carries its
own value in itself,’ and which at any
time he can sell for its full worth in tha
market of the world,” The words single
quoted are mine, and these remarks 1 be-
lieved to be exanctly in accord with .the
facts. -

But not satisfied with this statement,
you proceed under No. 4 to give us a
series of deninls of the very essential prin-
ciple laid down in the above, ie., that
metallic coin possesses an intrinsic value.
You say " but coin so long as it circu-
lates within the realm for the purpose of
buying and selling loses for the time its
intriugic value.” :
v According lo this, the posscssor of ten
sovereigns, 50 long as he remains with
in the limits of the country, carries with
him ten coins, without intrinsic value, but
let him by chance walk across the border
ling, and immediately by some unacecount-
able agency these samo coins acquire * in-
trinsic value.”

Bot apparenily this siniement was nop
entirely satisfactory to yourself, for you
proceed to give us an jllustration which'
is, to be quite frank, wholly absurd.

You remark *“It (i.e. the coin) resem-
bles o steam engine, or any other ma-
chine, its intrinsic value is suspended until
it is sold, and its worth consists solely
in the work it achieves,”

This is really enough io make one be«
lieve that “ intrinsic value  ig some mys-
terjous essenee, hanging in the aerial red
gions, which ascends and descends at the
bharterer's will.

Seriously, what other value can an cn-
gine have but ““intrinsic value,” if then
it can have nmo other value, and it has
‘no’ intrinsic value, I can, or am selling
an article that has no value. This scems
curious, but necessarily iollows :—

A machinist or manufncturer who has 50
new engines in his yard, would be some-
what surprised were he informed that
these engines were of no value .until sold.

Is it not beeause they are valuable
they can be sgold, and is it not because,
and only because, gold and silver do fal-
ways possess an intrinsic value that they
have hecome the universal medium of ex-
change, added to the fact of their hav~-
ing great value in small compass? And I
canwot help thinking you kave yourself
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POROUS
BYWATERPROOF
CLOTHING

@HE repeat orders received for RIGBY

from all quarters of the Dominjon is
the best e idence that it is giving satlefactio
to the public,

Sample Qlippings will bo gont to tha trade
on application with quotations for coats and
cloth Ly the yard, both for ladies and gentle-
e men's wear.

We are Hhowmg some choico putternd in checkd and plain eﬂ“ects. for Ladies’ Ulsters for
fall wear. The Rigby Ulster i3 now tho most fashionable garment in the market,

Manufactured and for saie by us and the
Dry Goods and Furmshing Houses throughout Canada.

A new machine contzining all ‘the good features
of other writers, and many improvements.

For information, address

W. E. YOUNG,
1744 Notre Dame St.

Telephone 2963

1866 Notre Dame Street, MONTREAL.

M. BEATTY & SONS,

WELILAND, ONT.

Our Inducements

A GOOD ARTICLE:
AT A FAIR PRICE.

Our .. Celebrated ... Brands :

Drea'ges ﬁ/!c/zers, Derricks, Steam Shovels |- MUNGO, e BL PADRE,"

Hoisting Engines,
Horse Power Hoisters,
Gang Stone Saws,
Stone Derrick Irons,
Oentrifugal Pumps

And other plant for Contrastora’ use.

Agent JAS G STEWART Imverml Building, MONTREAL

answered ‘Uis in what you say about the
ocunterfeit coin.

This has all the requirements of the
genuine coin except vahie, and the mom-
ent it is “found out,” as yon say, or it
is shown that it has no value, it answers
no longer.

In conclusion, you sny ‘“ Metallic money
while acting as _coin is identical with
paper ‘money in xespeel of being destitute
of intrinsic value, with this single differ
ence ele.” .

Now let s mote~—=you will doubtless ad-
mit that o bar of gold contains intrinsic
value, but it scems the moment that bar
is cut into equal parts carefully woulded
and branded, and beging to eirenlate as
coin, the aforesaid yalue takes to itsell
awvings and ascemds.

To test the validity of this assprtion,
let us dako some of these eoins lo n gold-
smith, and we will find that for a irifling
pereentage he will agree to use, to manu-
fnclure, these coing (aceording to you with-
out “intrinsic ~alue ) and give us our
equivalent in any commolity we may de-
sire.

Now ‘these coins have not been outside
the realm, how then did they regain their
intrinsic value ?

Now, 8ir, it absolutely follows, that if
this strange doctrine of teansubsiantintion,
or in olther words that *intrinsic value "
is dependent upon  certain  circumstances
canuot he upheld, then all metal coin ‘is’
u part of the wealth of the nation, nund
no unimportant part.

Fiunlly—1 am aware that it implies some
bolduess 1o question the Iidystones of
Political Teonomy, from Adam Smith 1o
the younger Mill, but 1 can only reply that
this is an era in whieh the glamour of
a reputation, however grent, ennngt ob-
seure the light of {ruth supported by faets.

Yours obediently,
G. MUSGRAYI.
Halifax, Nov. 14ih, 1802,

Lo

A GREAT COAL SYNDICATE.

The coal propertics formerly owned By
the Joggins conl and railway company, to-
gwether with other coal bearing lands in
Nova Scotin, have recently bLeen acquired
by o syndicate composed of New York and
Montreal men, styling themselves the Can-
ada conl and railway company, limited.
Negotintions were begun some time before
the recent United States elections, an act-
ive worker being Wm. C. Whitney one of
Cleveland’s ‘managers in the campaign. A
Boston syndicate, ono of the prime movers
in which is a brother of ex-secretary
Whitney, is after coal mines, andl andsy
in Cape Breton and the stock of this con-
cern will be four millions of dollars. With
reference 1o the Nova Scotia deal, arrange-
ments have already been made to increase
the output, in view of the probable freer

entry of Canadinn conl into the United
States. Montreal dealers fear that these
syndicates will seek to maintain the Do-
minion tarifl on conl agninst American
anthracite, so as to give them free scope
in both markets, but it is quite probable
that our tariff will drop with the Ams
erican. 17 it does British coal will again
arrive out here in ballast.

24 1892,
To-day being Thanksgiving day in

the United States, financial reports

were ot received from aeross the line,

Thursday Fvg., Nov.

““ MADRE H HIJO.”

Are a8 staple as flour, sell readily and always
in demand. " Milllons of each brand enld
annually ; sales constantly incressing,

S. DAVIS & SONS

The Largest Olgar Manufac-
turers u the Dominion:

or even from England. Several brokers
expressed themselves in favor of making
the holiday in both countries fall on
the same day. Money was quoted as
high as 6 per cent. on call and there
was quite a ‘“slump” in prices of
stocke at the afternoon board., After
our table was prepared, Paciiie sold at
893 to 89%, Cable at 175% to 173%,
Duluth Pref'd at 30%, Jacgques Cartier
at 122, Telegraph at 152% to 152, Gas
at 220 fto 219, Montreal at 280% to
280, Commerece at 142, Dom. Cotton at
135, Colored Cotton at 109, and Inter-

.colonial Coal at 20. Gas fell 10 per

cent, on the week chicfly owing to the
fact that a new gas and ligfht company
is proposed. Sales of this stock and
of Pacific and Cable were large. Paci-
fic dropped 2% per cent. on the week.
and cable 7% per cent. XLocal stocks
have been steadily advanelng to
a high polut for months, and &
further decline is predicted by the
“bears’ who are encouraged by
the sucess of their attacks on Gas and
Cable. The Sterling market closed dull
but firm. Sixty days sight 9% to 3-16
and 9% to Y%; demand 93 to 11-16
and 93 to 7%; cables 9% to 10; New
York funds par to 1-16 and % io %.
Documentary sixties 8% to %. The -
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Telephone No 9361

JAMES BOURNE,

Underwriter and lInsurance Broker,
Commissioner for Taking Affidavits, Provinces
Ontarlo and Quebee.

Beo.-Treas. Moncreal Board Fire
. Insarance Brokers,

43 Bt. Francots Xavier Biree!,
MONTREAL,

MONTREAL

SMELTING & REFINING WORKS
BABBIT

or Anti-Friction Metal can be
manufsctured in Montreal as
good and cheap as anywhere
on this continent

Do not pay exorbitant prices for fictitious
named stuff when you can get a good srticle
rightly designated from us, at a fair fignre,

CED. LAKGWELL & FON,
Metallurgists and M'f'rs,

‘Wo solicit the Wholesale Montresl, Q.
Trade only. -

record for the week as per Clouston
& Co., stock brokers iz as follows :i—

-
‘?o; :-: o % o ?.P;’ g
Banks, g% £8 B Ba™
@ H™ ™ <483
Montreal,..... xd 203 235 230 221
Ontario.aes .. .Xd 10 118 118 ...,
Peoples avessrsee 96 110 19 97}
Molgone..seesee. 50 170 170 ...
Jucques-Cartierxd 76 123 122 ,.,,
Merchants,....xd 31 166} 166 149
Commerce, ..o .xd 200 142 142 132}
HMiscellanoous,
0816 vevseesees 4676 181 1734 140}
Inter-Coal Co,,.. 406 24 20 eees
Telegraph ¢ise.e. 300 1563 152 119§
Nor, West Ldes.. 500 92 92} 80%
Bichellen, +eeveee 100 69 68} 563}
PusBtnger..... .. 137 239 236 177
G88erasninesnees 8260 320 219 2003
Pacific vuveer.... 6920 92 B9} B7R
Colored Cotton,,, 196 110 109 ....
Montreal Cotton,, 31 144 141% 96
Dominion Cotton, 1056 139 1356 ...
M Loan Morig... 100 137} 1374 ....
Electric, .oe00see 226 266 255 127§
Duluth Com,,..e. 825 13 12§ ...

«  Pref..,., 1426 32 30}
Wabash Pref..... 25 26} 16}

sese

MONTREAIL, WHOQLESALE MARKETS
Thursday Bvg., Nov. 24 1892.

The season of ocean navigation has
now eclosed at this port and the re-
turns show & comnswlerable inerease in
tonnage, although rates were low., The
canals may remain open until the close
of the month, The Erie canal will close
on ‘the §th December and the other
State canals on November 80th, Cooler
weather is crenfin_g a greater demand
for seasonable goods and the ability
of ‘the country to pay up better is
being demonstrated. So far as winter
rates of freight ave concerned there is
not much dlf{crcnce from last year, but
the companies found they were losing
on the item of cartage, -and first to
fourth class freight will be charged, 1%4e
per 10C 1bs and fifth class le, Stat-
isties compiled to recent date indicate
an increase in our chief exports. The
figures are, 7,340,250 and £5,802,08C
bushels ; flour, 41,675 and 15,195 brls,;
onts, 5,488,695 and 602,257 bushels,
barley 877,000 and 543,000, We have

. CITY of WINNIPEG
TENDERS FOR DEBENTURES

The City of Winnipeg invites tonders for the pur-
chase of $1L0,000 of Local Improvewent (Sewers)
Dcbentures.

Sealed tenders for the above marked
‘¢ Tenders tor Debentures ' addressed to
the undersigned (if by malil to P.0. Box
1221V will be received at the office of the
Clerk of Committees, up to

12 0’clock, noon, Thursday, 8'h December

The Debentures will be guaranteed by
the city, and run for fiftcen yoars bearing
interest at Flve per cent. per annum, in-
terest to be payable hall yearly at the
Bank of Montreal, Winnipeg.

Further information can be obtained
from Mr. D. 8. Curry, City Comptroller.

No tender necessarily accepted.

THOS. GILROY,
Chairman Finance Committee,
Winnipeg, Oct. 22, 1892,

PARTNER WANTED.

——————

A partnor with a capitsl of from $5,000,00
to £6,000,00 is wanted in a General Store,
business in one of the most prosperous towns
in Manitoba,

For farther particulars apply to

S. A. D, BERTRAND,

Winnipeg, Man, Official Assignee,

DEBENTURES FOR SALE.

—_—

EALED TENDERS (marked Tenders for
Debentures), will be received by the
undersign d up to 5 o'clock pm,, of Monday,
the 28th inst, for the purchase of debentures
of the town of Chatham, in the Province of
Onta-io, amounting to $48,800.00 payable in
33, 24 snd 35 years, and beating interest at
the rate of 4§ p.c per annum, Principal pay-
able at matuity,
Farther particulars will be given on appli-
cation to

JOHN TISSIMAN,
Chatham, Ont. Town Olerk,

Town Clerk Office,
15th Nov,, 1892 }

shipped ‘less rye by about 2 million
bushels, which offsets to some extent
the large business in oats noted above,
Slightly more peas were sent forward
this year. Our total elx:ports of ap-
ples, butter, cheese andl ive stock are
given elsewhere, . ’

Apples.—Shipments this week, from
Montreal, being the last of the season
are :—Lake Huron, 12,262 ; Sarnia, 10,-
157 and Lake Nepigon, 6,959 brls. Eng-
lish cables quote for apples o market
steady. DBaldwins, greenings, russets
and spies, 125 to 18s; King pippins
18sito 228, Ag navigation is closed and
there will be only one streamer a sweek
from Portland, dealers hope for better
muarket, ‘Lotal shipments have Dbeen
470,480 bris,, an Increase o1 159,043
compared with last year. Florida or-
anges are quoted here at $3.50 to $3.75.

Furs,—The fall season has opened well
with the wholesiile trade and they are
busy exceuting orders, Travellers found
country customers in a better condi-

tion to purchuse than last year. With
few exeeptions prices are the some ag
last year, The Behring sea restrictions
will cause seul to continue dear but

.supplieg are equal to the demand.Per-

sinn lamb and Deaver are popular and
sales will be large, while mink is com-
ing more to the front. Astrakhan has
met with a good sale, ulso bear, the
latter largely used in the manufacture

t
1

Leading Wholssnle Trade of Montrea

(AN

WHOLESALE
DRY GOODS

MONTREAL,

NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW MANTLES
NEW JACKETS
NEW JACKETS
NEW JACKETS
NEW JACEKETS
NEW JACEETS
: NEW JACKETS
NEW JACKETS
NEW JACKETS
NEW JACKETS
NEW JACKETS

Our new Mantles and Jackets
for the Incoming Autumn and
Winter Trade, are particularly
attractive this year, and ex-
cellent value.

Mantle Dealers and Dry Goods
Firms throughout the Dominion
will do well to examine our stock
before the 15th of this month.

Carsley & Co.

Wholesale Dry Goods,
113 ST. PETER STREET, MONTREAL

AND

18 Bartholomew Close, Londdn, Eng,

of boas., The November sales opened
in London this weck with an assort-
ment of American and Australian skins.
These sales will largely influence future
prices. o

Butter and Cheese.—The demand for
butter has been limited but prices are
steady, especinlly for crcamery, as
liolders bought at a good price and
cunnot afford to concede. Shipping de-’
mand Is now smalfl but a fair quantity
of medlum dairy was lately sold for
the lower ports.” In cheese business has
been moderate and prices steady, There
has been a demand for goods under

¢ finest, which has given holders confi-
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dence. Stocks here have been well re-

duced but there are considerable sup-
plles on the other side of the Atlantie.
Sales of cheese under finest are reported
here at 10%e and best is held Tstiffly,
Finest late made Ontario is quoted at
10%e to 10%e; finest castern at 10te
to 10%ec and fair to medlum, 10%e to
10%%e. Spaee has been engaged already
at New York for the shipment of soine
8,000 boxes of cheese ™ from Cnnada
owing to the closing of navigation here,
The Liverpool eable quotes clcese at
52s. A recent English letter roports

that demand for cheese has only been
moderate; c.if. prices are again denrer
and holders, generally, are confident
that high prices will rule before long,
A fairenquiry for medium, Faney Sep-
tembers, 53s to H5s, some extra faney
held off the market for 506s; late Au-
gusts, 50s to 528 64; good to iine 40s
to 48s: skims 28s to 803, DButter easier
and fully 5s to 68 lower on the weck.
In Canadian therc has been a better
enquiry for deseriptions about 36s to
90s. As anticipated, the close of the
alipping season showa that our exports

of dairy produce, have been unusually
large. They comprised 1,652,628 boxes
of eheese and 99,678 p.xclmgos of butter,
Inerease over last year,299,958 boxes
cheese and 17,784 pkgs. butter.

Chemicnls, Ete.—Some of the chemieal
and paint houses are taking stock and
complain of little doing. There is o
prospeet that chemienls will be ad-
vaneed, now that navigation has ended,
as stocks held for the winter are not

large. Splirits of turpentine has been
advanced to 50¢c and over.

-
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it was found that quite an improvement
had taken place” within the past 48
liours. The cold spell caused orders to
be freely given by city & close-by ues-
tomers. It is too early to hear from
the west, but business there is also ex-

naentad +n Hvan in on aAnnan na +ha nhanoa

report & fair amount reecived, Manu-
facturers arc well sold up, some of them
into May and June. Nb doubt the re-
ported inereased cost in the raw mat-
erial, especially cotton, will induce
many to place their orders well in ad-

ranan .l
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gl0stawa., 16000 123,27 29,488 S48 18| .o .. 17234 30 000 . 9075 314600 9
(0]Western.....|  36.588 24032 cevennenn| 467998 L 4. 25,000 L)LY POPRUPININ R 10
Total, Ont.] 1,970,242 4,242,260 | 00L,565) 8,317,818}...0.0000s] 1,712,272 6.617.328 365 635) 1,873,890 ) 4,581,809 2,061,793 9,066 941
11 Monttenl v 2.221.906 1,836.763 260,000 1,436.496 25.000]. ceen veees 112,574 1680 581 645 540,000 | 1,235,661 3,376,358 148 843 11
2IB.N. A ... 385819 9077581 59888 3u7 809 438 L e . 576 230 |43
13|Du Peuplo 84,123] 340 836 38.570  2v9 049 11,297 1,048 814 1 ¢
14{Juoq. Camer 3:..033 74.109 22 187 196,787 15,847 .- 453 117 (14
© 15|Ville Marie . 16,540 42 825 21,000 76,1091, y veetasiren 178 20 547 |15
16|D"Hochela * 49,904 93,441 20644 | 198,623 5970, ¢ 6,000 [P Ceevssreens 2 T
T|Molsons .ol 236942 413763| 90w00| BSLAN 50370 105,769 371102 703 200 78 193 {9
15|Morchants ..| 310783 581859] 153609 | 87luid 212397 1555 129,823 287057 237021218
19 Nationale .., 6 467, 78,820 35,432 227,750 217 523 9,125 ATTTRITS FYYee 018,245 119
20{Quebes 4| T 461,115 82,786 | 241,836 [, 1,941 1,92 504,282 72,398 2,254 878 20
21Union «ovev.,| 87,923 528720| 52000 2437621, 29 164 .0vveniss . 250 295 |ar
22|St. Joan. 2512 5007 264 1,165 |, 52.299 1.762 P 11107 by
23St Hyacintbo Ll 10 3% 13.100 33 500 23 308, 1911 ; 82,600 [y3
24|E. Townships| 111572 93.391 40.819 25190 ... 576,374 5930 890 698 sears siee [resreenaens
Total, Que.| 3,610.864| 5,548.255] 851672| 4,711.339 1,173,785 175,940 | 15,040 063 725,208 | 1,919,406 2,547,146 4 439,943 9,114 681 a4
25|Nova Scotia.| 243875 289 605 61 379 320,084 110.795;. 4i5,085] +.aeanien ferannecies 623 482 1,055 256 725 22 {0%"
26(Merchants..| 161124 37752 49033 221,043 46,451|. OT 6T vvvees oo 15600{  $93.219 232.0,0 908,541 |38
27{People’s Bk. 36006, 222249 24 768 45,953 50,084, 89,115 23524 fesass 'S R T I 6
8|Union .......| 23688 8LaM| 20000 4122 135,0860 s een- - 8,140 .44 1,000 237.262] vverinenns . 7
29|HalifaxB.Co,| 31853 10232 2 4 T6.473 lh 802 332 66,0460 45165 |+ .es vhees crrrrsereers
WYarwouth...| 080 ORI - 48| 1B coveees| 134607 ;
31| Exoh 6915 663 - SuW 3849 13,.}0........... B veern. .
RfCom’I Widsor]  18691| 136i7| 43| &7 B.248] Lcveeis | 1017
Total,N. 8 548 212 1,109 780 191,777 733 711 444 373] 332 884,556 2,112 1,339 963 1,287,236 1,779,823
33|N.Brunswiok| 148 308|146 496 23,305 41,689 Y 66,321 5,085 435.332
84| cooples ..... 95| 18218 6130 5,442 a2l 1,004 300 |18
§3|St. Stephen’s 8 87 10 3w 5 83 1,845 18,198 784 Cerenanee ;é
Total, N.B.| 167140, 175009 35 41 49 026 . 88,041 13 751 435,632
35/Com. B, Man. 4601 30876] 19750 79 511 |, 170l 731 B PETTTRPI
SBank B. C..| 388332 694508 4 0,416 1. 9.2 2A8TB( eeareneenss (38
38 ~uw’e,P.E.I. 614 2008 1761 5751, 3.8 [ease seees o )
3yi urht.,P.E. L. 954 10378 3892 rivecenal 40,46 15,259 cevriranases |9
Gr. Total..| 67088411 11,818 25¢ | 1761.259 | 8,954,439 | 150 000] 3 667 83 ’ 236 952 1 22.792,466] 1 221,909 8 523 930 8137,590 | 20 392,077
Greatest
BANKS. Current | Loans | Loans | Overdue | R.1. be- {M’tg’s on{ Bank QOther Total Liabi't’s of { Avorage |Average of |amount of
Loans. [to Domj Prov. | Dehts. |sides Bk.|R.E, sold|Premis’s,| Assets.] Assets. |Direot’rs & | spesie {Dum.Notes| No-esin
Agsets con’d Govt. | Govis. premises.|by Bank. their firms. {for m’nth |dur. month mreulaui:]
ur g mth,
1{ foronto .. $10 310 080 |. B17.4300 36 198! ..., $120 000{-« s . $l4 5 4,130 1919371 356 174 1.03163%]  $1 970 700 I
2| Jommerae. . 17 (64 929 wors lo4edl sz o] Terr4le o207 T 28 2oi3R 297 6ot | 381 000 6o5000| T8 304 000 2
(32516 208 16581e.. . ... 262 491 5103 13292 28 a7000| 22000 473000| - 1,191568] 3
6,023 978 50000 w8l "800 165 814 1322 8512089 442880 163 700 B/TW0| 1,13714814
b|3tandard ... 3,716 618 . 19 147 1‘.),710 16,000 90 000) 20564 7095135 .163,7ud 142 310 263.340 03,653 | 5
6 _I.lmvuml veee| T SG4017 31,074 55,146 96,049 230 732! 23.080( 13252124 344 035 304 312 690,476 16516476
7[Lreders . .o | 3065733 9577 v0snes 1,01 11450) 18040 4651 326 271 498 80 000 206.800 596000 | 7
8l Uamilton ...| 5 267,118 15 658 , 10553) 229185 52204 8225432 32075] 168 065 315 431 1,199,637 | 8
9l0tawa o) 5484473 16973 24916 2,500] 51582 v1e. 7 166 512 B 146{ 116841 125,4 1180577 | 9
10{Western vovofl 1256874 (. 00vurea] cvuns 23,651[0v0neenns frosens ifenenn 6,315 2024905 17.387 36 Y51 Z(),(ﬂ-l 360120 110
Total, Ont.} STILESG)oovvnsl oovos | BORSOS) 2AL610) 3U4010) 1,861708 212765 106,035.3%| 2208200 1962013  4186602| 13 488060
11|Montreal.. 28325151 1.. 425,043 2123 43,780]  600,000] 599 9861 &5 132 927 780 000 | 2,170 000 1,936,000 5 (62 892 111
12|B.N. A ... 9,292 500 |. 238 207 17,6454 000, . ' 200 000 26 415] 13 318 825 [.444 "319 662 '853.857 1,274 53T 12
13{Du Pouple .’ 541225511, 57337 85642 5901 66760 6 733 355 74l 215 098 85 465 521,198 886,651 (13
14|Jueq. Cartior| 2,346 520 24396 104402 64,919 85003 94768 608 562 183 935 36,409 162 472 459701 (34
15/Ville Marie. 970 55 81 954 48 176 12029 83008 268. ().19 585.11:59 89,196 21 061 23 (129 320 063 15
16 D'Hochelugu 2.963,750) 62.107] 80 827 34,600 5,75 2 3 1238,769 3,220 66 314 156,509 675 230 (18
Ii[Molsons .. 11,114 837 us o3l 61136 2557 100,000 22 &17 14'669"126 106,938 | 204 261 d5031] 1, 912 048 17
il g B mE sy mh nal dmem) v g s
i A 2 L0 2 B 67 1,16 ) T y
20| Quobec. 2.74 ; ;:; 18087 6B  19.677 4‘2?‘ vy 63,3112 10736 382 64,000 959 389 449 5%
21{Union .. 047 42 67,450 22 843 2.000 A GL 643 7 642,280 342 217 37 376 179129} -1, 196 634 41
P e 1 SR G
bag une "9 0 9 a8 2L 41 : 15 743 87| 30 1 8: - U 252 [23
24|E. Townships| 4333061 74 264 51 649 Bud3 101 100 330 94é 6923 147 290 451 107 454 80 233 908 ol
Total, Que | 96462,777(........[2202,817 1.606082( 757 163 464 702 2,300 301 1.331.@5 166,232 391 3,489 707 { 3,584 096 5415967 19,367 853
25| Nova Scotia- 65408761, .....0 10,507 48 528 12 064 18 691 0 16151 19 656 509 90 907 249 456 296 006 1.229 783 i
2| Merchants 4wl L 26N 200 200 1000 ?;4 %g Wsk 7 414,§9G 310360 | 163 4u0 304600 1097.830 %
2i[Peuple’s Bk.| 1816-391......70..,, 208700 62800 19,505 2413439 49015 35 200 209 ()18 442,592 |y
2 Union ..... 18235641 ..0000 6,959  36,00......... 52000 v 1917 538 g 227 21 142 318648 [
5 ;mhmx B.Col 2 g;igiz eviieferrennes 61,531 7344 ... 1,800 8762] 3.227 934 22 817 30 745 113 9:0 45U 823 bg
| X armouth... 817 ). 3959 T80, crene 1451724 588331 27519 23028 90.477 |:
8]l ixobunge .. 862,450 1. 7 240 232(4}{3] 496 959 51 562 6171 6 146 29917 [
82{Com’l W'dsor G3LYBU | Luvvves|ivnranes 22046 e 4,455 607 69 524 140 325 13617 14,058 104522 28
Total, N_-SA 18 789 :32 cres 69 137] 221 50, 29 208 19 Go1[ 806 851 61 582| 27947515 763 055 550 246 1.085 323 3 814,592
EH 'i\};gf,i’&”wk 2ma 8 453 woisgagl o] 3000 2i5| 3423 059 Mls) 10075 168 465 41 % 33
s 6 037 36 14 0: ; b
85]3t. Stephon’s 4066 455 |. 6.419 2.000 1926 12 833 . 17 o‘JU 304 35 600 9.273 9762 116,483 354
Total, N.B.| 3127148 Bl s 1w 1030 d64478L| 0973t | 180050 106564| 674,396
8\Com, B, Man.| 17835001%1 T BBl 1051 oum| Dol 251060 Ta0| 6ol 2000 433025 |ag
BiiBank B.C....| 570 Ll 32,087 1788y ..... 127,623 5,684  TBWET2[...... . 377,293 692,289 | 1,069 046 [37
Bff Sums 0. BB T 1208621 infoene 717 331 3l 659 k: 155 580 41032 832 2807 47,818 [33
8s|Mrhe. PE,L veeess 10,573 S164 830y  aug | 40438| 10415 | 1078 W59 12935 [sg
Gr. Total' 104,1233865(..,....,2,3712 5271 2452 155 1097134 846 707| 4 643.095? 1643,493! 304 917,753 7,088 150 6.671 435 11,641,288 11 39,024,285
Dry Goods.—The extraordinary fine | in the weather is realized. As has been | additions to price lists, As for woolens,
and open weather which has prevailed, frequently stated, no branch of trade | while the demand continues steady,
up to a day or so, before writing, has | 1S 80 much under atmospherie influ- | there is mo material c]mngi: so1 rgﬁ
I et e 3 . | enees, in Canada, as dry goods, Money, [ Many of our coarse wools will seek the
1}:\(1 1.‘11.1101 & depressing influence O OUL | g4 far this month, shows a slight im- [ United States markets, if the tariff-is
suburban and country trade, but in the | provement to some dates in '91, with | amended, which should help prices of
course of enquiries, among wholesalers, | some of our wholesale friends, and all | woolens. As wool is a bulky article it

is not likely that much has been smug-
gled across the lines, The flourishing
western industry of paying o customers
fare, and rigging him up with a new
guit on this sjde, has been stopped by
the customs, That sush a thing could

e emosw mnara an nhiand Yacoan £n Ann
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- VARNISH!

Get the very best Varmsh for the
people Buy only

UNICORN

TRADE MARK,

FURNITURE VARNISH

Put up in the neatest and hand-
iest tins possible.

NO CORKS. NO WASTE.
Handsomely labelled.

Packep v Hanoy Oages vor THR TRADE,

Manufaotured by

A. RAMSAY & SON,

MPNTR EAL.

Ameriean cousins. Buyers of silk laces
who are at prezsent in Europe are send-
ing home accounts of their difficulties
in plaeing orders withoul paying higher
prices than they had at flrst intended,
Manufacturers at Calais, Caudry, Bru-
ges, St. Gall and other places have as-
sumed o flrm attitnde under the in-
fluenee of the advance in the price of
raw materinl, A cotton cable from
T.dverpool quotes Ameriean middlings at

51%d. In New York, cotton futures are
firm; Nov. 9.25; Dee, 9.82; Jan.
947, Sales of gulf at 9%e; uplands

9.11-1Ge. At Savannah and New Or-
leang the market huas been excited on
reports of short cerop. Once Southern
authority lowers his estimate to Gla
million bales and says the shortage is
s0 great as to amount to a calamity.

Tlour and Grain.—There has been o
fair Dbusiness in flour and the market
is stendy,  Little interest has been
shown in grain and that ehiefly in peas
and ‘onts,  Prices are nominally un-
changed in this market. In Chicago,
wheat has sold at around T1%e Nov.,
T2%e Dee,, T8%c¢ May. The market was
irregular, SLIOII'}’ intervals being soon
suecceded by duliness, Speculators have
run up pork and cotton but seem to
dread wheat,  The few *bulls’ left
argue thab when wheat is low cnough
to be mixed with oats and fed to: hogs
amd  sheep, when potatoes and even
cabbages are at an unusually high price,
it does not secn: unreasonable to expect
2 broad, strong, aetive and even ex-
eited mavket in the world’s lending
cereal whenever it beging to cateh up
with the procession, In case of o rise
there is an army of shorts to be fllled
up. The visible supply of wheat is less
in weight on the trade since the issue of
the last Government report, The ex-
port. movement is now being considered
in connection with the probability that
the maximum vigible supply must e
nearly reached. Yt Is probable that the
highest priees will be witnessed next
spring, for if the present statisties are
then verified wheat cannot be other-

OANADIAN BRANCH:
TempLE BurLping, MONTREAL,

R. A. MAIXwARING
Montresl.

06 & Navwann

O0f Montreal and Toronto,

Real Estate

Investment Brokers.

Dabentures for Sale.

Money to Tuoan.
—— Owners of =

MONTREAL ANNEX

Bell Telophone 2433.

147 St, James St,, MONTREAL

0. J. MoCuais,
Toronto,

wise thaon scarce as a result of the
ordinary trade, without regard to
speculation. Corn is quiet but steady.
Liverpool wheat steady and demand
improving, A late cable states that
Irolders offer more moderately. Corn
is dull and demand poor. Spring wheat
Gs 1d to 6s 11d; red winter HBs 9dto
5s 91d; peas Hs 94.

Groceries.—The jobbing trade hus con-
tinued active up to date and prices are
generally steady, though complained of,
as low, Prime Barbadoes molasses has
sold at 82¢ and dark stuff at a little
less money. Refined sugars are quiet
and unchanged. © In teas, there has
been the usual movement between job-
bers and customers, and no round lots
are mentioned. The London market
continues firm, There has been & brisk
enquiry for raisins and currants this
fall and stocks are now quite light.
Some large lots of raisins, sold to ar-
rive, have not come to hand. In {he
Uniied States, interior customers have
shown a desire to make a good average
full investment, The politieal situa-
tion has not been a disturbing factor
but tariff vevision is expeeted to in-
fluence a number of leading artieles.

Iron and Hardware—The market is
quict at nominally unchanged prices.
Tin, eopper and léad are only selling
in a small way., There is next to noth-
ing doing in pig-iron; stocks for the
winter are not large and this applies
to other lines as well,
crease in freights has stopped the pur-
chase of heavy goods, until actually
wanted. Copper on spot is now held
at 12%e to 18%c and the eable guota-
tion is £47 28 Gd, Tin is cabled at
£94. 59 and warrants at 418 5d4. DBrit-
ish advices arc not encouraging in toue.

v

The heavy in-.

Our Specialties |
TABEE WEINES.

“ Margavx ” CLARET, our bottling,
$3.50Fpor doz.

“CLuB” CLARET, our bottling and
our brand.

“CrLue” CLARET,
Quarts, $6.00 poer doz.

% CrLuB ” CLARET.
PInts, $3.50 per dox.

FBASER, VIGER & GO,

THE “SCHLITZ” MILWAUKER
LAGER.
ScrLirz ‘‘Exporr” Pilsener Beer,
Quarts, $2.50 per doz.

Scmritz “ Exporr” Pilsener Beer,
Pints, $1 80 per doz.

TaE “JourNu” CrArRer WINES,

“ BRUNINGHAUS ? BURGUNDY
WinEs.

FRASER, VIGER & CO.,

Italian Warehouss,
199 St. James St. MONTREAL.

TrE

SOLR AGENTS FOR
Tes JOSEPH SCHLITZ Brewive Co.,
MiLwaugEs,
Mzgsrs, JOURNU FRERES, KAPPELHOFF
& CO,, sdorpmavI,
AND
Mz, ROBERT BRUNINGHATUS,
Nixnrs, Cote D'on, FrANOR

A Scoteh letter states that if things
are not worse they cannot be called
better, and draws attention to the
latest board of trade returns, which
show a decrease in exports, It urges
waorkers ‘to be as forbearing as' possible,
s0 that confliets between employexs and
cmployed shall be minimised, Our con-
tinental rivals, it says, are our uassi-
duous competitors in all quarters of
the globe.” This has spceeinl reference
to German competition., Demand for
steel, it appears, is 50 gmall that many
mills are idle, while prices are absurdly
low. In tin plates, buyers and yellers
are not casily brought together. Lead
is flat owing to Iree arrivals from Spain
on a dull market., In the United States
of Iate there has been ¢uite a sharp
advance 1n the price of copper, and
there have been reports of another large
combinntion. This, it was said, would
limit Ameriean produetion, ecurtail ex-
ports and advance prices, and would
be international in ‘its scope, Large
producers deny the story butb there is
probably something in the nature of
an agreement being attempted.

Leather and Shoes,—Next to nothing
is being done in leather as many manu-
facturers are taking stock. The fall
shipments of some lines to the English
market hos been large, but trade - there

is mot particularly good, and last mail
news contuains nothing of importance.
Boot and shoc travellers, on the road,
have beenr dolng well in taking spring
orders, butb it is yet carly to predict
how things will turn out,

Provisions and Eggs.—Trade has been
fair for pork and meats. Canadian
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PROVINCE OF QUEBEC.
CROWN LANDS—WOODS AND FOREST.

DEPARTMENT OF

Quebec, 15th October, 1892.

Notice is hereby given that, conformably
to sections 1834, 1335 and 1336, of
the Consolidated Statutes of the province
of Quebee, the following timber limits will
be offered for sale at public auction in
the sales’ room of the Department of Crown
Lands, in this city, on THURSDAY, the
15th DECEMBER next, at HALF-PAST
TEN A. M. subject to the conditions men-
tioned below, namely :

UPPER OTTAWA AGENCY.

North % No. 10, Znd range, block A,
25 aq. m.~South % No. 10, 2nd ronge,
block A, 25 sq. m.~North % No. 11, 20d
range, block A, 25 sq. m.—South % No.
11. 2nd range, block A, 26 sq. m.—North
% No. 12, 2nd range, block A, 25 sq.
m.—South % No. 12, 2nd range, block A,
25 sq. m.—North ¥ No. 10, 3rd range,
block A, 25 sq. m.—South % No. 10, 8rd
range, block A, 25 sq. m.—North % No.
11, 3rd range, block A, 25 eq. m.—South
% No. 11, 8rd range, block A, 256 sq. m—
North % No. 12, 8rd range, block A, 26
sq. m.—South % No. 12, 3rd range, block

.4, 26 sq. m.—River Ottawa limits Nos.
572, 84 sq. m—573, 26 nq. m.—b574, 81
sq. m.—b75, 256 &q. m—b676, 25 sq. m.~
B77, 26 8q. m.~b78, 25 8q. m.—b5679, 26
sq. m.—b880, 25 sq. m.—b681, 26 sq. m.—
582. 17 sq. m.—~683, 16 sq. m.—584, 32%
8q. m.—b585, 26 sq. m.~586, 26 sq. m.—
587, 25 8q. m.—b88, 25 sq. m.—589, 25
sq. m.—590, 29 sq. m—591, 24 gq. m.—
592, 256 sq. m.—593, 25 sg. m.—594, 26
Bg. m.—595, 82 sq. m.—~590, 19 sq. m—
600, 22 sq. m.~—607, 22 sq. m.—G608, 26
8q. m.~—609, 21 &q. m.—611, 17 gq. m.—
612, 19 8q. m.—Block A, No. 8, 8rd range,
60 ag. m.—Block A, No. 9, 8rd range,
B0 8q. m.—River Ottawa limiis Nos. 005,
23 sq. m.—G06, 23 sq. m.—b607, GO =sq.
m.—508, 47% sq. m.—509, 40 sq. m.~510,
28 sq. m.—B11, 26 sg. m—River Gati-
neaun Nos. 615, 289 8q. m.—616, 29 ¢q, m.

SAINT MAURICE AGENCY.

Baint Maurice, No. 13 west, 50 sq. m.~—
Saint Maurice, No. 14 west 50 rq. m.—
River DPierriche, No. 1 east 306 sy. m.—
River Trench, No. 2 east 35 sq. m.—Bos-
tonnais Island, 10 sq. m.—River Boston-
nais. No. 4 north 26 sq. m~—No. 4 south
20 sq. m.—Reur River Bostonnais, No. 2
south 40 sq. m.—Rear No. 3 south 45
8q. m.—Rear No. B south 25 sq. m.—Rear
River Batiscan, No. 7 enst 38 sq. m.—
Rear River Bostonnais, No. C south 20 sq.
m.—River Batiscan, No. 7 east 24 sq. m.

LAKE SAINT JOHN AGENCY.

No. 135, rear Ouintchouan, west 16 sq.
m.—No. 136, rear Ouiantchouan, west 20
8q. m.—No. 139, Lac des Commissaires,
south west 24 sq. m.—No. 141, west part,
River Metabetchouan 20 8q. m.—No. 141,
enst part River Metabetchouan 17 8q. m.—

No. 142, River Metabetehouan 25 sq. m—
No. 145, west of Lake Kamamingougue 36
80. m.—No. 144 south ¥.—River Meta-
betchouan, 20 sq. m.—No. 144% north 12
20 esq. m.—No. 123, River Petite Peri-
bonka 60 sq. m.—No. 124, 60 sq. m.—
Limit canton Ross, 4 m.—Limit canton
Kenogami No. 1, 7 sq. m.—Limit canton
Kenogami No. 2, 8 sq. m.~Limit canton
Dalmss 21% sq. m.—Limit River Margue-
rite, No. 169, 32% sq. m.

SAGUENAY AGENOCY.

River Malbaie, No. 1, 54 sq. m~—No. 8,
34 8q. m.—No. 4, 32 sq. m—No. 5, 88 aq.
m.—No. 6, 46 sq. m.—No. 7, 47 s8q. m.—

No. 8, 24 &q. m.—No. 9, 5S sq. m.—No.

10, 45 sq. m.—No. 11, 36 sq. m.—~No. 12,
42 so. m.—No. 13, 85 sq. m.—No. 14, 87
8q. m.—No. 15, 50 sq. m.—No. 16, 60 sq.
m.—No. 17, 54 sq. m.—No. 18, 49 sq. m.—
Limit township Perigny, 21 sq. m.—Limit
Lac des Sables, 4% sq. m.—Limit River
au Rocher, No. 1, 48 sq. m.—No. 2, 58
8q. m.—~No. 3, 48 8q. m.~No. 4, 40 sq.
m.—No. §, 40 sq. m.—No. 6, 28 sq.. m.—
No. 7, 82 sq. m—River au Rocher Jras
N. 0. =20 sq. m.—River Manitou, No. 3
enst, 82 8q. m.—No. 3 west, 32 sq. m.—
No. 4, 24 sq. m.—River a la Chaloupe 32
8q. m.—River la Trinite, No. 1 eust, 60 sq.
m.—No. 1 west, 650 sq. m.—No. 2 enst, 50
8q. m.~No. 2 west, 80 sq. m—River Uetite
Trinite, No. 1 east, 14 sq. m.—No. 1 west,
14 sq. m.—No. 2 east, 14 8q. m.—No. 2
west, 14 sq. m.—River Calumet, No. 1
cast, 25 sq. m.—No. 1 west, 256 sq. m.

MONTMAGNY AGENCY.

River Noir No. 66, 20 ag. m~—No. G8,
13 8q. m.—Limit township Roux, 16% sq.
m.—Limit township Rolette, 22 sq. m.—
Limit township Montminy, 12% sq. m.

GRANDVILLE AGENCY.

Limit township DParke, 6% 8q. m.—
Limit township Pohenegnmook, 24% sq.
m.—~Ri\_rer Boisbouscache, No. 2, 12 sq. m.

RIMOUSKI AGENCY.

Limit township Neigette No. 1, 30 sq.
m.—~No. 2, 12% agq. m.—Limit towuship.
Macpes, 12 sgy. m.—Limit township Cnbot
No. 2, 15% sq. m.—Limit township Ma-
tane, 5% sq. m.—Township Lepage No. 1,
4% 8q. m.—River Kedswicks No. 2, 10 m.
—River Causupcull, 3% sq. m.—Limit town-
ship Dalibaire West, 45 sq. m.—Limit town-
ship Grand Meehin, 8 8q. m.—Limit town-
ship Dalibnire East. 43 sq. m.—Township
Romieux West, 41 sq. m.—-Romieux East,
41 8q. m.~Limit rear township Romieux
No..1. 45 sq. m.—Renr township Dalibaire
No. 1, 47 sq. m. :

GASPE AGENCY
Limit township Cap Chat East, 28 sq.
m.~Limit township Cap Chal West, 38%
8g. m~—Limit township Tourelle West,

41% aq. m.~Limit township Tourelle East
43 8q. m.—Limit township Christie, 46
8q. m.—Limit township Duchesnny West,
84 sq. m.—Limit township Taschereau, 54
6. m.~Limit township Denoue, 19 sq. m.
—River Mngdeleine No. 1 weat, 60 sq. m.
—No. 2, west, 50 6. m.—No. 1 cast, 50
&q. m.—No. 1 south, 50 sq. m.~—No. 2
south, 50 sq. m.—~River Dartmouth, No. 1
north 192 sq. m.—No. 1 south, 24 sq. m.—
Rear No. 1 north, 32 sq. m.—River Syden-
haun South, 17% sq. m.—TLimit Gaspe North,
19 sq. m.—River Saint Jean South No. 1,
12 &q. m.~North 14 sq. m.—Limit town-
ship Malbuie No. 2, 8 sq. m.—Gaspe Bay
South, 11 sq. m.—Limit township Rameaun
No. 2, 21 &q. m.

BONAVENTURE AGENCY.

River Patapedia, 3 1-5 saq. m.—Township
Patapedia, No. 1, 8 sq. m.—DPetite River
Rouge, § 8q. m.—Limit Millstream No. 8,
12 sq. m.—~River Matapedia No. 1.—~Town-
ship Milnikek, 15 8q. m.—Limit Assemet-
quagan No. 1 east, 12 8q. m.—No. 1 wesb,
12 #q. m~—=No. A, 9 8q. m—~Clark’s Brook,
15 &q. m.—River Ristigouche No. 4, 10 sq.
m.—River Escuminae, 11 s8g. m.~Rear
River Nouvelle, No. 1 west, 10 4q. m—
Township Nouvelle, No. 2 west, 9 8q. m.
—River Grande Cnscapedia, 35 8q. m—
Limit Joshun Brook, 4 sq. m.—Jonathan
Brook 8 sq. m.—DRiver Detite Cascapedia
Braneh East, No. 8 west, 14 sq. m.~No.
3 enst, 14 sq. m.—~River Patapedin Limit
¥ust Branch No. 1, 22 8q. m.—West Branch
No. 1 west, 26 8q. m.—West Branch No.
1 Eaost, 20'2 sq. m.—Datapedia River, main
Branch 11l sq. m—River Andre 6 sq. m.

SONDITIONS OF SALE.

The shove timber limits at their esti-
mated arew, more or less, will be offered
at an upset price to be made known on
the day of sale, and will be adjudged to
the highest bidder.

No limits to be ndjudged unless the pur-
chase price be immedintely deposited in
cash or by cheques accepted by duly ine
corporated banks.

The commissioner may in any particular
ense, at the sale, impose as o condition,
that wny limits sold will have to be worked
within o delny of {wo years under pain
of forfeiture of the license.

These timber loeations will be subjeet
to the provisions of all timber regula-
tions now in force or which may be en-
acted herenfter.

Plans of limits offered for. sale, will be
open for #mspection, in the Department of
Crown Lands, in this city, and at the
offices of the local agents, up to the day
of sale.

B. J. FLYINN,
Commissioner of Crown Lands.

P. S.—According to lnw, no newspapers,
other than those named by order in coun-
cil, are authorized to publish this notice.

short cut is steady at $16.50 to $18
and western new mess at $16 to $16.50.
Hams 1le to 12t%c¢ and bacon 1lle to
12¢. Lard in pails 9¢ to 9%e and com-
mon refined T%c to Be. At Chicago,
pork was easier at $12,75 Nov. and
Dee. $14.57% Jan. The market there
has experienged quite an advance, and
bull operators are inclined-to be more
cautions, as the hog crop islikely to be
large owing to cheap feed. On ihe
other hand the ‘short’ side may be
dangerous, as the tail end of sueh an
advance 1s often the most vicious part.
In this case it might easily be so, as
pork is not yet high compared with
hogs and little has been packed thus
far in the season. Eggs have been sell-
ing well on this market but western
Umed are becoming plentiful and caus-
ing an easfer tonme. Held fresh' are

quoted at 17¢ to 20c¢c; local limed, 16c¢
17c and western limed, 15¢ to iGe,

Wool.—The market is firmer hut not
quotably changed. TLondon sales, he-
ginning this week, are expected to open
ahout 4 per cent higher, There are
only some 150,000 hales to offer, while
the usual supply at the elose .of the
vy is more like 300,000 bales, France
wiatts slock hut English trade has been
slow,  The Germans arc busy, but may
he espeeted to wait for new - elip, and
will bhuy from hand-to-mouth in the
meantinme, The quality at November
siles is generally the worst of the series,
being odds and ends, bhut the short sup-
ply will affect the market., A cargo of
2,000 bales of eape, recently atf Boston,
for Canada, is said to have sustained
sen damage of 25 per cent.

TORONTO WIIOLESALE TRADE.
(Revised by telegraph.)

Toronto  No. 24 1892.

Business in wholesule eireles has heen a
little more active this week. The cold
snap hus stimulated the demand for dry
zoods, clothing, fury, ete., and orders for -
these lines nre nereased. Leading staples
ol merchandise are flrm in prices, and the
outlook fairly satisinctory. Wheat is still
depressed, owing to the demoralization In
foreign markets. The money market is
easy, with call lonns still quoted at 4 1-2
to § per cent.  Prime paper is dlscounted
at 6 to T per cent. Sterling exchange
ig higher in sympathy with New York,
where gold exports are expected to take
place in the near future. ‘Lhe local stock
market iy dull, with prices lower for the
speculative 1ssues. Cable has declined
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SURETYSHIP,

The only Company in Canada confining iiself
1o #kis business.

THE GUARANTEE €0.
QF HOBRTH AMEBIA.

Capital Authorized, - $1L,0H0,GOG
raid up in . Caskh (ne netas), 204500
Regources - . = 1,119,948
*Ipeposit withh Do, Gov't, « 32,000

THE BONUS SYSTEM

of this C ¥ ders tha Pr in cestalm cases
wnually reducibla until the rate of
One~Half per sont, por annum Is rasohod.
This Company Is under the same experienced man-
g t which Introduced the system to this continent
over thirty years ago, and has since sctlvely and
tul d d tha busi 1o the faction

of its cHlonts.
$062,000.00 have been paid in
Olaims to Employers.
Prerident, - - SIR ALEX. T, GALT, G.C.4.G.
Vice-President and Managhg Diveclay
EDWARD RAWLINGS,
THR BANK OF MONTREAL,

P

HEAD OXFICK:
Dominien Square corner Metealfe St
) MONTREAL

EDWARD RAWLIRGS,

Vice-Pres. and Managmp Divetor,

Baskers, - -

SN.B.-~Thiz Compaay’'s Daposll 1a the Iegoest made
for Guarastee busl by amy pany, axd i3 sot
inble tor the responsthiiitiés of any othar cizks,

Bell Telephone 7938.

AUSTIN & HUOT,

WARENOUSFMEN,

STORAGE, Bond and Free
Customs and Commission Agents.

218, 320, 322 St. Paul Street.
B Bavith Comminsionors 5t § MONTREAL.

from 180 te 176, ¢. I W from 91 34
to 89 34, and Northwest Land from 91 1.2
to 80 &4, Western Assurance, on  the
other hand, is higher, selling at 158 up to
160 14, and British Ameriean fiem at 109
bid.  TIneandescent light sold at 130, Du-
luth a6 12 7-8, and the preferred at 30 6-8,
Montreal lower, selling at 233, Imperial
sold at 1838 3, Dominton at 26.L 1.3,
Standard at 164,  Oannda Permanent
Lonn (20 p. ¢} sold at 194, IHamilton
Provident at 136 1-2, London & Caundinn
at 130, Muanitoba at 116

Dressed Hogs. —Neceipts are still small

aml prices steady.  Car lots are gquoted
at §6.40 1o 86.50

Butter—eeeipts are more liberal aud
prices steady, choice tub and roll hring
17 to 18e, medlum at i8¢ to 15e, and
creamery 20¢ to 22¢ in oo jobbing way.
Bees frm at 1Se per dozen for fresh and
1Ge for limed. heese gquios and steady
ab 1012 to 11e in 0 jobhing way,

Flour and  Grain—Flour inactive and
prices henvy, Steaight rollers sel) at, $3.15
o $3,20, exiras ot $2.00 to $38, patents
ab §0.00 to §3.45, awd Muuitoba patents
wh §4035 to §4.00. Bran sold at $11
on track, and shoris are quoted at §12 to
$12.60. Whent quiet and_ steady, with
sales of wlite outside at Gioe to Gte, and
ved offering at Ghe.  Spring sold a6 62¢
on the Northwestern, Manitoba easy; No.
1 sold at 88¢, No, 2 nhard at $le, and No.
8 hard o $75e spot N. ML No. 1 frosted
offers at Gite, and No, 2 frosted 5ie bid.
Tarley quiet, with sules of No. 1 outside
5\(} A8¢, No. 2 at 12¢, and No, 8 extra ab
e to 38e.  Oats easior, with sales of
mixed at 3le on_track, and outside at
27 1-2e. Peus sell a6 §7e vutside, pye
at 49¢ beat, and H0e Iast, and bhuekwhent
af, 42¢ outadie.

Groceries—There is o fair business this
week, with prices, asx a role, unchanged,
Sugars aro selling nt 2 5-§ to 4 1-4¢ for
yellows, and at 4 5-8 to 4 S-te for grann-
lated, Coffees firm af 20 o 2fc for Rios.
Leas n good demand and firm, Dried fraits
unchanged,  T.oase Museatels, $2.25 to
$2.40; London layers, 88 to §3.23; black
baskets, §4.25 to $4.50.  Cauned moods

BTOUKS AND BONDS
s ® | Oapiial | goncint Div. Daten of PorCent c]"l;
maws. | G| S |Gl | me (as) ol | S|

——— —————

4. Nort .| 38t 5a.8s6.000| 48c6.606| 1229666 81 |apeis Qo] 166 |44 2L
o e e el
o A oo | o5’ |  506i00| 80600 165,00 4 [3C June 31 Do i it
. 1w 00| _ 260 65000 B [, verererrengees] 1

Commoroial, Windsor. | - £ | 1 200000 1.500000| 1950000 & lingay ites| 268 [18200
Du Poupla.eieeseensie 501 1,200,000 1,200,000] 480,000t 3 13 Mar 380}»?. 108 Mlq
Eastern Township%....| 50| 1,500,000f 1,66,684| 625,000] 3% |3Jan 2 July| 180 85 ¢
FodoYAL eeersoosrionces] 300 1 1,250,0000 1,250 in liquid| stion

onn el 00 | Umgboo| 1250000 650000 4 |LJume 1Deo| 168 [166 00
famittonsoveerereerel 00 | 0300|7000 200000\ 3t |Jume. Deo|128 i3 00

wperial.evessaesersennd] 100 [ 2,000,000 1,9 0,000
Janque: Certler. .coaeens| 251 500, 500,000

Merchants' Can.,ivvis] 100

g Morchants, Halifax..,.| 100 | 1,000, 1,100,000) 450, Aug Feb) }33; lg ?g
wivinerensmennes| 50| 2,000,000 2,000,000 1,100 1April 10at| 1:0
2 \ ontroni 230 | S3000.000| 13000000| 100000 e 1Doc 47 00
E Nationale cvivesrasecens| 30 | 1,2000000 1,200,000, 00000000 1May _ Novi %%
Vow Branswiok «.vievvd| 100 | 5000000 500,000 0,000 1Jaz  1July| 249 249 (0

IREETI0 cvesnesirnreaanye] 10
Jttawa ...

Paople’s of N,
70DO0. v s sssriaiisisny

Wastern Bank of Can..| 200 [ 500,000{ 360,600

15000001 1,500,000
1:%%8.000 1,245,001
20 X 000
100 | 2,600,000 2,600,000

315000 3i [LJune 1Dao| UTE |IL780
604,171 1June 1Deo| 165 150 00
160 Jan. July| 113}

22 60
June Deo| 123 125 00

=]}
-§‘

'.. PBurernenes]| 100 200,000 200,000 45,000 April 0okl vess: - {sevesee
8 Stepbons. veeveereesl 101 1. 30000] 100000 500000 & |Tam . yuis} ifdxd
TOronto. eoresresns 100 | 2,000,000] 2,000,000] 1,700 1June 1 Deo| 248xd {248 00
Unton, (Haii7az). 50 | “'500.000] 'B0D,000] *'40.000 et Bw
Union of Camurerrrors] 100 | 1200000 12000000 2250000 5 [33ap 8 fuly] 3 (
TP L P | o Cgeaw. ool 3 fpdue TDey @B

27l Bav. and Loan :Co....f 50 630,000

Lo

1 April—-0ot 93 110 00

93,000 8 [Ldan  13aly|eres cer]szrnce
Tit. Can. Lozn & Inv. Go. | 100 | 1,620,0000 822412l  50i0ao 3; L1Jan  1July| Il7§ (U725
t(‘tm Morti.dni!_‘m C& cereves 1% %gg.% %3.% 183'% g g g Yy i Y
. 2 G g A an
a ‘n%o“tnton 8:?...’....6... 100 | 2,000,000) 2,000,000] ....coveofiense | May Aug| 6% g:gg
o2 Land ATavtCol 100 Laoogol 6e3.ow| 158,000  [2dsn  3duip| 13 QL
fuo Landed NatlTareCol 100 | 00000 2000000 1505002 6 [1Jen 17aly| 23 |3 00
Con. Bav, nnd Loan, Co- 50 | ‘750000 'G8L0T0| om0l 7 (Tame  ‘Deg| 1 b2 60
Contra 0001 2200000 8 lJan. uly| 122 141 00
Domini . 1,000 018,250(.,....e0..] 3 130July 81 Deo| 89 43 50
Dominion Tolegraph Couvess| 50 1.000% 1.0012.% ...... 11 {15 Jan—Qtly ig2 :égg
Farmor's L Sav. Co.| 50 | L7 el 113500 8 {Ma: Nov| 120
PR A &) i B 4 e ahmid e
n ». v ¥ ¥ ) an .

Jjamilton Frov.and Loan .| 100 ) 10000 Voo Seden Of fAen il s
[lochelaga Cotton CO. ......| 100 | 2,000,000 1,000,000k ....cuuee] " 5 |Marohegtly. |.ceceens | sranee
A e R
IRPOri& 08N an Y. VO. y: 8 uily
Landod Banking aud Losn.| 100 | 700000 4950000 80.00| 3 [3Jan 3 July| 12 0
ond. & Can, Loan and Ag..| 50| 500000 70000 860000 4 {15Moh I5Bept| 180 |6
Fondon Loan Corrve 08l B0 | V'6roto0| 622650 60.000| 3} |21 Deo 30Fane| 1074 | 5875
ﬁonc . slx)xd IOnt. gnv. Corerves %% 2.{323.5% %%% llg.% i gJ&n 2 gully 16'(&)% 1111218 88

anito) NV AGBOO1csosns, ) an aly
Manitobs LOnD.verssureee,| 100 | 1,350000( 213500 11003 3 |Tan  Tuiy| 14 (114 00

idortrsal Tolegtoph Cosenve| €0

2,000,000| 2,000,000

1 |3 Jan—Qt) 1513

. 60 60
HMoutresl City Gag Co...oo | 40 2,000,000( 2,000,000(.. 6 116 April 15 Qot| 4294 87 80
Montreal Btroot Ry, Cosees,| 50 | 600,000] 600,004]..00000uss| 4 [6May 6Nov| 235 17 75
Montron Cottan Gorroorerr] 100 | 800,000  800.000( 20" 1ve 1 8 qbly]wersoserererrrns| 135°  [1850

Morchants M’k Co...... o] 100 ) weiisnand]isesscnsediianinnin]orissnlieiiiiiiesree} 185 1,5 L0
aontrons Luau aud Mortz..| ov | 1,000,000 500, ceveer 4 |15 Moh 15 Bopt| 122 ot 00
Ont, indas. Loan and Invy..| 100 466,800) _ 814,391 185,000 84 |30 June 31 Dec| 108 108 00
Ont. Losn and Deb. Co,.....{ 50 { 2,000, 1,200,000  400,000| 3 [1Jan  1July] 130 65 00

Prople’s Lioan and Dep, Co..| 50

Real Bst, Loan and Dob. Co,| 50 800, 477,208

107,000] 3% {1Jsn  1July) 117 58 50
5,000 July[ 70

an 35 00
9Feb 158Sept| 67 67 00

Riohelisu and Ont. Nav. Co,| 1001 1,619,000 1,350,000{ssesssseel 3 )

Royul Loan and 8av. Co.eeuif 80 500,000 470,000 f 4 Jan  July | 130 65 00
Btarr M'fg Co., Halifax....,| 100 200,000{ 200, Feby. 5 Maroh 20 20 60
Toronto City Gan Co.vurieses 50 800,0001 800,000 .........| 9% lFob-QtlS 190 95 00
Union Loan and Sav, Co...,| 60 | 1,000,000f 627,000) 2150000 4 |LJan 1July| 137 68 50
Wostorn Can, Loan & Sav...] 50} 3,000,000] L400,000) 700,000 5 jJany July) 175 87 59

steady at Ste to §1 for vegetables. Pay-
ments are reported satisfactory,

Hides and Skins.—Elides nre unchanged,
with cured selling at Gc to 6 1-4e¢; green
still quoted at ¢ 1-2¢ for No. 1,, 31-2
for No. &, and 2 1-2 for No. 3. Lambskinsg
and pelts firm at 86¢ to 90c for the best.

Colfskins be to Te. Lallow sells in small
lots at B 1l-de.

Leather,—Business is fair and prices gen-

crally firm. A good trade 18 veported n
boots, shoes and rubbers,

Live Stock.—Receipts are small, while
the demand is llmited. Nothing doing in
exportera. and the beat butehers sell at
3 1de to 8 3-38¢.  Northwest catble sold
yesterday at 3e per 1bh.  Stockers are in
fair demand and firm at 2 3-4 to 3 1-2¢,
medium bugehers gell at 2 1.2¢ to 3¢, Sheep
dull at $8.50 to $4 jorh utehers, and lambs
brought $2.60 to $8 per head. Hogs,
choice, $4.756 to §; stores $4 to $4.50,

Provisions.—I'he demand was good, and
prices rule firm, Long clenr Dacon sells
at 8¢ to 8 1-4¢, backs 11 1-2 {0 12¢, and
bellies 12¢. Hams, 1le¢ to 11 1-2¢, rolls
e to 9 1-2¢, Mess pork §156 to $16. Lard
9:1-%¢ 40 10c. DBenns $1.20 to $1.30,
Dried aples 4 1-2¢ and evaporated 7 1-2¢,
Hops ateady at 15c to 18c. Apples . $1,
{0 $1.95 por bbl, Potatoes 6b6c to Toe
per bag, aceording to quallty for car lots,

Wool.—There I8 & quiet +trade awith
c¢hoice selected fleece quoted at 18e to
18 1-2¢. DPulled wools bring 22¢ to 23e,

W, PARKS & SO, Limitea,

ST. JOHEIN, W.B.

Cotton Spinners, Bleachers, Dyors
and Manunfacturers,

Grey Cottons, Sheetings, Drills and White Ducke.

Jioghams, Shirtings, Tickings, Denims and
Cottonades in Plain and Fancy Mixed Patterns,

Cotton Yarng, Carpet Warps, Ball Knitting Cottons
Hogiery Yarns, Beam {Vx'u-ps for Woollen Mills,’
and Yarns for Manufacturers’ use.

"Phe only “Water Twist” Yarn made in Canada.
AGENTS :

WH. HEWETL, 20 Colborne 8t., Toronto, Ont.

H. A. LAROCIIE, 61 St. Francois Xavier Street,
MONTRRAL.

M. H. MILLER, Winnipeg.

JOUN HALLAM, Toronto special agent for Boam
Warps for Ontario.

MILLS :
NEW BRUNSWICK COTTON MILLS.
ST. JOIN COL'TON MILLS.
ST.LJOHN,IN.B,

T
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MONTREAL WHOLRSALE PRIOERS COURRENT,.—THUORSDAY, NOVEMBER 24, 1892

Name of Artlole, ‘Wholosale. Nams of Artiole, 'Wholesale.} Namo of Artisle, ‘Wholesale.
$0. $0
Gests and Shees. Mens, Boys. Yonch 8 8 30 |] Bodw Ashtyveesriretrseneas 11 235
romans et A e ol s s0S T8 970 5050 || Rosst chiokon,1-tb tins.| 3 50 3 40 || Boda Blourh 150 2680
DOULES ¢ o revsrrtrsnrsostaciaciessineees| 005 120 85 09 75 0 8y || Roast turkey, 1-Ib tine...[ 230 9 40 || 8al Soda..cveeivrsvaesenss 090 108
?lnBnlmoxnn...m.........m..m. % E g % gg % ‘" Concentrated....|] 100 235
" PO . o
PoTTETITIE LR LRI dm ) Oem srooms Dyostutt.
B CONRTOIN o410 0r0s eravsissastoniaes 25 80 1 50 1] !
c:ﬂ o .- veene| 190 340 00 600 00 000 No'l?ﬂ‘“m"h“d 360 000 Arohll.oon.‘...“. 0% 083
35310 125160 085 115 395 000l Cuto c08 009
00 290 150 170 110 140 $4 000 010 015
U riereteeas bt s ere y 75 390 00 000 00 000 215 000 Cesansas o190 888
loltboouhnl 0K «ceseseverivreren| 160 210 06 000 o 000 300 000 Indizo Bonnl).......... 150 178
full % leciessessesnerser 180 360 000 900 000 OO0 ‘|38 606 070 100
B Bogenet et 438 095 000 009 000 000 295 000 0 06k ‘é“
igge Womens. Misses, Childs, BUMBO eosvesssnevesessaes|i0 00 70
Bgf}t Batth crscvoeeessossomnonererees| 068 085 070080 04D 060 o.r':‘.”ds?:iﬁﬂ'b"u;i&b&i 150w
B Balmoralae oo 300 100 070 0 Q6 Q| ARt 160 00D Fish.
o P S H L 00 VI Sy 9 115 80 90 650 [ ] Euhndorﬂorrinn Nol.| 4 50 50
) Febbled retressertaa s 090 LIS $0 09 5 065 Drugs & Chomicals gﬂdl‘rog{en“ o) lnnpb I&O) g
3 oa . 1 8p
i Macking Sewed, half brls..ooeyee
3 1)'ppl m{m ertetverenesasisseereees| 100 190 85 090 50 070 || Asid Oarbolic Cryst Medi] 0 40 0 485 Otpe Breton ﬁnrrln:s.... 53 38
: lued u!Bntton insrerrenssseccereed 100 180 85 090 50 © 70 || Aloes, Oape... 18 815 vos] 335 0 00
3 cesarsenrerserrsersrereo| 150 800 115 150 80 128 E) 200 1| Magkerel, No 1, kitts....| 0 00 105
'olllh(hlf.M.....-..H..m.m..-.-m 50 200 80 17 9 18 8 011 rle.| 000 Y00
frenoh KAQ «voreessrsnsnssiasisrnere.| 185 350 100 350 140 17 %‘5, %ﬁ Grogn Cod, nalw....m. 92 %
[ Prion
Name of Artiole, _[Wholesals, || Name of Arttols, _[Wheleualo,| ciiriq 4442 Sofove| D42 0 88 [ Dratt ) pot gifiai. 80 88
. (‘oppom por 1 15 3 f°
$0. S 8 monNo. bris...ceos.| 000 14 00
Poas, May, %-Ib tins.., [ 115 13 AILAT. 1000 3 wvecennees] 00015 8D
Oanned Geeds. Boston baked bennl.ndl 215 12 R DALLE coarrrrmnsss 70 1! Balmon, No. 1 (¢Torcen),. .| 0 00 51 00
e Sa ComodB f, 1-1b 165 000 G‘uwx;': tesenins 22 3,1 901800
Lobsers, now ...vvveeef § 35 700 Comy_dboof. be-.. (270 280 fim :“’“lbu""' fizm o Bt Seikds @B
R rieenetacens . .
Mackorel * eeeer| 100 000 w s-xw........ 875 9% Horvhh-w--mm«m- 40 180 || Boneloss Fish.seererserrer| 0 04 0 05
BaImon. sasessesssravenees| 1 45 1 6) o 24-1bBee-e. .- 118 85 19 O 73 G| T Cotesrrereresnns] O 063 0 O
cmu 1-1b tins, per dox. 28 ?g Lunch Tnxs ;:lhi pordos. g?) '(:)g go g Fleur
'romwm. ?er do:...... % 100 || Mg Brawn, 3-1bs. * g5 0 0F (| potas ]fm?m“ {010 013 )
b. yellow....| 260 380 || Soups,3-I 5 " 00 170 || Lotnes 0. cvvroieenrs| 860 B T5 | Patont, wintor.eviiieens| 4 28 ¢ 50
00 800 oexx’s Boston Boans,ds| 1 85 0 00 e R 20 & 1| Patent, spring.. &0 500
Bmlot: mrs. b un-. 17 200 Ronss Boof.l-llh.por 0% £ % T‘g& hpine i gg 6‘; %trnlxht rollor «... 85 400
Buawberrfﬁx""'i" paw - Z1b, - % 88 T Oryetats: A cersesreane ?& ;g
0%e v et sesmorenser
Pineapples, -1b tin,p.dox| 3 30 2 40 lelod’.l.‘onl'o. Fib 20 0 oo || Heavy Chemlcals. DN
Biuneberrios, § 1b, per dos| 0 75 090 || Ham -1b, . 20 0 00 || Blenching Powder.s.....| 257 8 00 2(8 230
SirrGaces, b Gnapds(125 176 || Chicken b 00 000 |[ Biue VILHIoLcerveeevrser| 4 86 6 50 00 410
Corn, Dol dO%evvs.cvreess- | 080 1 35 || Turkey N :; 00 000 Brimatunom..-........‘. 0 250 PAN. s1sessrcsrsavenenss|13 00 34 0
Hdo &lbﬁnu.Ynmonth None. Ox Tongue 2-1b. 00 000§ CauatiocBoda 602 .. «.e0| 250 270 || Shortcsiicviinciesiennsedls 00 18 80
Finnan Haddier, per oase L 70° - evenes 380 300 || Moulli®sssseiieanraenesesa[33 00 24 00
Now vack of ifties.. 400 495

Retsllers will ploase bear in mind that above quotations apply only to large lots.

THE WONDERFUL TYPE-SETTING MACHINE.

? ?P?

’

HAVE YOU SEEN IT? . . . . . . .
DO YOU KNOW HOW MUCH IT WILL SAVE ?
DO YOU USE IT? . . . . . . ..

IE NOT,

WRITE AT ONCE FOR FULL PARTICULARS,

OUMINION  TYPOGRAPH COMPANY, Lo, *<nsom,
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.__._-wﬁmo of Artiolo 'Wholoaale.| Nawe of Axtiolo. Wholesale.| = Na:asof Artiole. ‘Wholesale Name of Arsicle. Wholesale

Sa. S o 3o 3o $e o
" ' ' Product $o$ o Qrocories. %x:!lt:&a: T 3 ) gg} Oégg e Pickles:

;. rarm Froducs. Tia (HI.-Chest & Csd.).+ ntip ;};..‘...'J.'. « |06t 607 Imp‘l f-Pmtu....por do: 165 176
Buryar : Creamery.......[ 022 0 234 Japan, com. to med, 1b...| 012 0 I7i|| Currants, Proyinoisl. * 054 0 D53 1 Pints.soveser 1 300 825

Wostern dairy. ... . 017 018 &ood mod. to fine 17! 035 (| Frznes (Fronoh)ievis * 00 000 sl Quarts ,voovs 516 600
Morrisburg and B.. 018 019 o 1Y TSR | 0274 030 Bosnla,onses . ** 00 0 Qv Con enfed Milk, por oafe, .
Townehipd . ..ooov-- 020 021 " cholcwst 3 037 Fxgs in bags.vie . 60- 0 {0 4 dos. 1-Ib, 02808 vvererse :

. CHnugn ; finest west 010§ 0 1¢} Y fAney ... 40 0 42 noew layera . 0 010 || Cond’ed Coffee—~Mocha V[ !

; Eset'rn .. 0.640 1.3 Y. Il‘,vaon. com. to rd 15 0 30 || 8h. Almonds, hxs 01 00|l Java: per os, 2dos.1-1bes| 0 00
Mmﬂum 4 01080 104 fine to finost, lb 83 050 8. 8. Tarragona, .e... * 00" 0 00 || Condensoed Coffee =~ Java,

Gunvd. GO . euatvesisns 33 085 || Almonds,papershell * M 00 cpor 08, 2 dog. 1-1b gases..| 000 0 00
‘Raas 000 ¢ varvarane :: 47} 0 65 || Wa! nutBereseeeseevuns O 01 070 || Condensed Coffen—Jamai-
mhpordol.... sovneedf 000 000 » mhaad veree 1030032 ronohle. v * 00 9104l os,poros, 3 dos. 3-1b. 08.] 000 D OO
"Eresh (ho 1d “ 017 620 Piquuey med. t0 gd... [ 017 018 Eilherts veesrresssness 01 000 OG0 {|Starca 2
oatlmo o] 016 017 fine to finest. - 35 0324 Bi0il¥eereen.. * 000 000 (‘an.Lauudry winerencaenss]| 0 0% © 00

o “ ...]860 00| ‘wankay, com.togd.. | 015 019 Silver G1088.vuuys « 06 000

- Q010D 1 0s-xeeees rees ot [ 040 060 S'i‘dm: + Onapla 06% 0 0T (jensg_: Présp Co 07 88
s s v 4] B3| SRR S glEhEE Sl
Hoa Probduor) " " l!ned. to good.. [ 025 02T o8 vos 46 090 || Cote D'or.sesees 35 000

;- Bapon Bmk’n{ perlb......| 011 pi2 "h fine to finest.. » i”) 8%3 J&mnio; Glnxor,umbi " }3 %11’ Cry%grall’ie g %
e g (oo Q) 1| Ningohow SOmEeted’t |05 0 83| Afviown weovrreereres % |08 0 08| We W KX et iT 028 000

x Oanvagsed| 0 00 00 00 " ﬁnalo 000100, * { 0 274 055 || PIMONLO werrserenanne ¥ o074 0 08 || W- W X... 20 000
Pork Ca. 8. 6, por bbl....[18 50 18 00 *Duab ceenaeennd] 0071 608y Ponper, Bluuk.....,.. " 00 012 || Pure Malte.ivevsrnreseness| 045 0 00

v Woatern do .eicaviiniand] 000 U O (| Cogfees, Mooha (groen). . 16 021 || Cider X...vvune 2 U0

- Mess Now Western .....[18 09 16 5° Add {gto 5 for Tonsting Musmrd.ub. per}at.Enx 7o X 27 000
o Refined . ... gggll 0 & ) g'?’ 8%? by 4lb Jarg, Cana Bg ?13’ e go":&n?:;n %i 82.

: Oommon Reﬂnod e % g %‘li ' d o 0922 024 ||satches: PTQ}ODHOﬂO 92 gg

; : " (370 T

- S(?l.(sl:r.or. rod. or 100 1bs .. |10 @0 tio. 18 021 [|Rice,Btandord. cviveveenennf 480 4101 4 Tolegnph._ 20 000

‘. Alsike, por lb...- 014 016 || Plantation Cepion 00 060 Patna.. ...-p.lwlb. 410 575 - ceireinsa| 380 000
- Timothy, (Cs.n n)‘&orbnh 190 200 || CRicoTF«ecrervereemmenia Ib| 011 013 |[ # Jnxnn-....... 50 500 WelmnaMntohos'

oatern) 1 €0 1 70 {[*Skgars 2 8ax0, Carolina .e....pn. B.[700 800 || steamboab vueiieiviiiien 350 000

Flax ber 50 The 3723 1;4}:6 Ex(}ronnd. ;nhxréa.... o ?g} ggg Tunloos.lll’le.irl..-.... " gg 36m Rﬂ}«m’ﬁd}""""'"'"" 370 600

“ﬁ%:‘:;?nh%gn ‘?. ....E 009 013 Powdered. in brls::m 21 00¢f 0 00 Golstine, 14t PK. +ves[ 105 110 [| Nolson’s Favorite «.oi...(120 000
d 007 008 Paris Lamps, In brls JOo0ME 000 o 14 t. Phecess 160 000

000 00 alf brle....[ 0 05 000 dqt. ga.ee| 210 000 Hardwareo.

140 600 as «  J00-Ib. bae.- 04 0 00 || Vermieolll; Omsdhn.m 06 007

.| 180 oenfl * “  "b0-lb. bxs..| 0 05 000 l| Macaroni v 908 007 || ANSMOBY . eiveresreeameese 013 018

000 000l Bx Granulsted, brig...... 041 oan " liaRiereees.| €13 0 00 || “i» : Blook. L & l'vor lb... 0220 gg

|| Srondod Yotiowa. . ucvuc) § 03t € 04| “eri—Cibroner - wonr 11200 0 24 0 2 % Btead 0 %4 0

:yrsp,g ..... covenenane] 002 0024} Orange ceeves vevvennannnn | 026 017 !_itrlp.-........m it 000 025

Qrain. g to the gailon. Lomon e cvee veor cvivinen G 18 0 16 §[opder > Ingot.es. ! 0312 13

; gohaafin. (Barbados) im'x ,&lji 3:3(2) Daliey's Entracts ¢ ‘TROBEB srttnrerenrossnnnns| 315 0 22

: : LI TR, :

- Haxd Maattoba, No. 8 ..o 0 81 082 33&'&;5»....... | 000 006 || Finp Gold, Ro. & por dox:| 075 0 00 [Sw Cux Nazw Sommvona.

L oate e, 1033 00| seking ‘i".'ms:g un""" w ool . . 8.230:.: 16 00 |\%aco—50d and 604, Lobe |
- { 5 . Y nal Tearesan T Ko
j'B'tr-l“'n::m?.. 'b' % 22 Gage %di 140’ u-.... 00 000 ||S2Foer Star Stove Porte ; Bteol nails, vy ...N § 285 000
Pena, per 60 1bs, stare ...| 073 0 18 {|Prudt ; hoaao Musotel. | 3 15 320 (| | £1083 oased.... ver eross| 9 00 0 00
‘RYO.cervavarsaore sarnanee] 0.00 006 || Layers, London cveevisees| 220 225 ﬁ Jut nails, fence and lout
- Corn,Inbond.sesevenss . | 000 080 || Blaok BRgKAL searvs sersee] 0 00 000 Smni No. Siviinnienees| 450 G 00 spikos.~Hot cut,

“ duty pald ..eia0e0el] 0,656 000 orul Ga.bmot--- 4&2 39,% ..........:‘... BO0 0080 40d.eaesrnecesss por1001hsl 0 05 600
ARRA PN ' * N - .

Retailors will plonso bear in mind thnt above. quotations apyly only to large lots.
NorR. —Refinors DFteas 1o Cho whotodae LTALe ; JOLIOTE Woald bave to ney 1o wdditionsh

THE WORLD’“‘ FAlR RANGE

... 'This now Bange just out has more points of merit than any other. It has the deopest
‘yfre,hox.and will.hold fire longer aud heat up sooner than any othor. It has the largest ash
pan,and - best style of daplex grate. It has steel ovendoor swing down hlnges, light and
durable. It hns the quickest operating oven, the Inrgeat flues, and most controllable check
draughts, burns 24" wood and all kinds of coal, Write for prlces.

DOHERTY MANUFACTURING CO0., - SARNIA, Ont.

AUBREY JAMES RICHARDSON

- GENERAL -
COMMISSION MERCHANT
HAMILTON, Breuypa. Iiasr Frolr St.

Spocialtyl given to consignments, so as”to render
shippers sumafnutory returns.

i+ REFERKNCE 1.7, 7,7
Edward J. Lordley, Eesq., Merchant, Halifax, N.8.

EVENING CLASSES AT
The Montreal Business College,
Cor: Victorla Square and Cralg St.
Talophona No, 2890

Bookkeoping in all its forms, Penmanship, Arith-
met‘e, Business Correspondence, Commereial La
Civil Servics, English and French Shorthand aﬂd

| Typewriting in both Languages including (Grammar

Composition. Lotter Writing, business forms, and
detnils of office wor!

Fight teachers dovoted their time and ability
ennmly to tho students of this institution. The
Iadies’ dopartment is under the aupenntondenoo of

,exi\erwncod lady toachers.

ndividus! instruction.  Inspaction soljcited.
A new progpeotus oontnmil ng fees, terms, oto. now
ross,’

DAVIB & BULE, Business Collm. Montreal
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ERETBEIIIREY

Name of Arsicls,  [Whotesale Nxme of Arciole, ¥/holozate || . Nume of Artiols: W hoterale, Name of Artiols. Wholesale
—CGinitnnia, . Torma, 4 8y 0r 8 pe Re-melted Lcnd...... 300 000 || Opper huv.v- o]
BRTATRIOT I B 15 8 00 I o hdare sk 090 006 Wiion " pur i boo 6ol ¥ Light., %
20d,16d and 13d 015 000 ||daxes~B.8.... w700 78 Losdl‘lpe por 1001ba. ... |5 50 000 ,..;...... Y 25
seees " 020 €00l ** wsolid n veo| 9 50 10 00 NZéne -Bhoot..... seversares| B B0 6 LO 3
8d and 9&--.--‘- wo 0@ 000 ficmsCkam— e e} O 410 ool ’g 85 B8 ) R Skine: Freneh 0
o 040 000 [[cot Chatn—=F carearn 05} 0 U5H{|Scrag Ir Bnglisheceeerins 50
« 060 00y o 05 000 R.‘.s.ohinery BOXAD- «esesse-| 0 00 16 00 || Canads Ki 8
« 11 06 1. 043 0 00 || Yot iron eeeser.] 0 0016 00 || Homlook Gal 0
" 150 0t vens 04 0 00 ||rowder 2 ledv. Bh.st x 300 860 “ 85
oo hi'd: 05D 0 00 ||oemamtntdIrn s o, 28.| 0 (61 0 06| Vpomns T e A5 S 00| Rronch Gall, i %
not pol. or 1' . ewoods Lion, No. IRE ¢ plits, Lig edium..
s W AR | B festubey gl ak: 0 06" 0 06| Brigkt, No.T....por 0C be| 2 60 0 00 || Bplits) Homey.ovvvooeveori| 0 1
Queen’s Head, or equat..| 0.00 0 05 (| Annoealed, No,7, | 285 000 esamarsenssed] 012 014
Fmo bincd nails— COMIIOR «osuuserrnsrsrers| O 043 0 05 o) . 270 0(0 || Leather Board, Canada..} 006 Q10
3dis s ware-DET w=. ibe| 160 000 Siomons No. 1. {19 03 19 By || Galvd. No. T vers 825 0G0 || Enameled Cow, per ft« 015 017
O vesrerurrenin g 0w |21 1O 0 00 [IBarbed Wire=— Pebblo Grain. 10 044
c d pox, @ 2 00 °8 00 | Blatu wset & wes |4 [0 000 || B Clerone: BB
asing snd . vox, floorin ain Twist, wre | careeas .
/4 ehook. and tobaoao box (00 000l Kibbome..lvecen 0 (476 0 00 || Brueh (Cow) Kid 2000 010 018
DaLs— Summerles.. eeeesd]20 60 00 00 |} StaplEB.eesssareris 425 000 B e sconnsnisnecicnnnes| 011 0 14
12a 1o 304.. .....por 100 sl 060 000 || GRItBharri® covesesee-aes. (20 51 10 00 | Wire Nails=75 p.o. off the Rusgstts, Light . 3% 04
Nogasaiss 60 000 || CAPBBIes cvrvreeviers wou 8318 56 || Hiat. Rusgotts, Honn . 2 030
%d and 9d. . o 75 000 || Bglinton.eessss 19 60 0 (0 No. 3eavs 20 0268
6d and 7d. . * 90 000 || Rematita.s cvivrvieneer. (2350 000 Hides and Talfow, " Saddlers® 09 -
4d to 5d... . e 10 0Wl|{C I. , Tmt. ¥Fr. Calf..... 65 075
Bdeeeres * 5 tw Charcoal Iron veeve.e.s.|26 50 28 00 Montmnl @reen Hideo English 38041
: Har irem,—per 100 1bn No. 1per 1001b8| 0 00 5 00 || Rough.e....;. . 16 041
Finishing nails— Ord. CroWn.«eievereaseess| 190 300 “ No. 2 «ea) 000 4C0 Donzola. OXtra.. . . 3003
inch....per 100 1hsj 0 85 0 00 || Best Rofined ovivuverrsnssf 000 285 " No. Bievese «oe{0 €0 30D 0e 1ieseveness] 080 025 .
20t021 ' . e 00 000 || Brodes coavivsssrensnrses | 335 BEOD Tanners pay f0c. ‘more ‘ ordinary ... 15 090
2 to2} ' I 15 6 00 || Bheet Iron to No. 22......| 250 2 80 |/for sorted, onred andinsp’d o
Ntol . * 85 00 Boilor Plates.vusvieaenii] 340 260 Torgnto  * Leesureenss 450 000 f
13- ¢ . " 5 000 Boilor ~**_  Lowmoor.} 0 00 0 (6 ¥ Rieenneenna] 000 O 00 || Cod Oil,New oundland..| 0 86 0 88
1 o . " 25 006 {| Boops and Bands........| 240 000 Nor).— The nbove are alifax ces ,.e..]0 0 060
Caxa ates o prices in the west. ‘* G BEDO cvrsseensss| 9 85 .0 88
Slating nmls— Qood Brands ..o .ovenin 000 260 [f Sheonaking «vveceviveoae] 000 000 [ S R. Pale 868l coraneenerf 037 040
Bdeeeneersernon per]DOlbg 85 000 APBs ereenrranrassieesonsed) 000 000 || Btraw Boal vivieeieennsn 03 088
4d. 00 Wro't fron pive; $t02 in Lambsling, cevevsetraron. 00 05y || Cod, lear Oflicevieansnis|] 075 D80 .
d. 00 || 62} p.0., over in. 60 p.o..| 000 0G0 ca.lfskmsunlnspeotud vees] 005 80 100
00 {|Ss¢#f, oast {011 012 Horse ﬂidou western, exch| 275 0 00 Iuinaleod. raw ...... 00,000 -
3 "goring, 0 000 City. o 225 ¢ 0000
000 7 000 || Tallow, rcﬂmd 47 580 [D.:trebm Pﬂml e
000 (% 8leigh Bhoe. 1h.. 00 230 rough 00 2.50 || Cod Oil, Now onndlmd. @106
ooofl* MAORINOLT «1vvesses] 800 000 Do HalifaX «eeeeesd| 0 00 0 00 .
Clinch nails— Tin Piote Loathor. Do G28D0. csveecern.) D 424 D 45
lnoh perlOﬂlbs g5 000 || IC Goke ..oovnes uiln| 340 850 B.ILPulo Boali.iove o0l 040 0 45
24 and 2, 00 0 00 || I¢ Charcoal A No.1B. A Bole. serrmesnss Btraw Boalisvieiees 400 000 000
2 and2f .. u“ 15 000l Xy o 1 No a v Cod Lhar Ol Nfid ....|]080 000
Tiandl * .. @ . |[1i5 900 e "Norw ¢fan{110 000
i} o« « o ool PC . No. 1, o-dinsry Bo]o [£:5:175 1071 I 10
1o ¢ . 350 0 00 glx;x " , No. 8 " Liard Of1, Ext rla o e 'ég L gg
. Oelicier erew .0,
8harp and fiat m'osa'd n’lg-- Terne Plate } Buﬂs.lo Bole, No: 1+veereee] 060 000 Lingeed, raW....... 56 0487
3 moh -per 100Tbsj 125 000 || G, 20328 .0ycevenrennnnns| 700 750 0:20eeennaa| 000 00U Bolled... »...]0B9 G0 "
2iand 2 - 80 000 || Kelse, Bheot Lron +vee.r.[10 50 21 00 Zunnbu, No ..ot 00 000 I Olige, Pure.... uiens venaf 116 185
2 and 25 R - 635 000 || Auchors, verlb. . 4 7 550 " ' No. 2 00 000 Mauhinery....... 95 110
13 and 13 * .. " 85 0y Lwn& Grown. Tin’d Sht v + No.3 mw 008 ' Extra, qt., p o 60
w o 30 000) 24g Veresassssiansss G 00 625} Blaughier, No.1 20 024 ts 0. . 0
I 00 000 Lc» Pi:. ner 100 lbs w| B0 8 25| rarness. 032 028 * pte., do. 63
_Horss Bonee.... .- i 3 Bl Bha A0 4 Bnirits '(‘arnantmo 51

Remlors will please bear in mind that above quotations apply only to large lote.

- *Discounts on Nzals apply only for inmediste dolivery, and for quantities nnmod of exoh kind roparately. T
‘W’rorms for Cut Casing, Book and Shooxk, Finishing and Tobsoco Box Borrel, Clinoh snd Prossed Nails, four months noto or 8 por cent. off !or euh .
within 30 days. Disoount on Boltss: Carriage and Tire, 75 to 80 and 103 Mach hine, 70 to 75 per cent.  Tormae, four monthe or b per cent. off for oash ln B0
days. Nails and horse shoos, three per cent. off within 30 days. Horse nmls and spikes four months or 5 por onut. of in 30 days.

Stellarton Foundry achine Works

THE GANADA SUGAR REFIKING GOMPANY | s SEEES, e e

other Maochinery.
(LIMITED), Suppliex‘gB algo Double Surface Plane and Matoher.

lanors. Btoves, Furnaces.
MONTREAT, Frops.: WHIR & MORRISON

' : STELLARTON, N.8,
Manufacturers of Reflned Sugars of the well-known Brand | Correspondence solicited.

—o THEH v—

Bell Telephons

Company of Canada, -

C. F. BSISR, - ~ - « - - . - Prosidens
GEO. W. MOSS, - - - - . Vice-President

Of the Highest Quality and Purity, made by the Latest | O I SCLATER.- - - - - FlocTronsuror

p d the N £ d ;.ll‘h}sti %)Tx)%nylm{uu;mutur%a nlu(ll dvlvlll
i ge ¢ Telephonie Instruments, inclu
rocesses, an o Newest and Best Machinery, fho aventiomi of Boll, Dinks, deon,oergs
Phelps, Berliner, Anders atson ]
not Surpassed Anywhere. mxm.l Gilliand, and the Law and C'onuolold-
ated Compunlea, muny of whieh are tully

LUMP SUGAR in 50 and 100 1b. boxes. rotected by gmtunts. at prices ranging

r(l)tl;n nr}t? é%numctures .every description
“CROWN?” GRANULATED, Special Brand, the ﬁnest which can be | o} Flectrlc Fire Alarm A

Ppnratuu. and
made. w}ltlhc&:l:r.uue:l eto -supply "Oft! nnd Towns -
EXTRA GRANULATED, very Superior Quality. {Jr“nﬁ“‘nxfé’&fiﬁf“pﬁﬁp&‘&‘,"oﬁr'rztiz.;‘i%?:

) ) s
‘CREAM ” SUGARS, (not dried). d(;{é:' manufactures und has for mle;.'l"elr’
) . scription o on and sllk covered wire -
YELLOW SUGARS of all Grades and Standards. iy

ttor electrical work. For particulars.apply -
0 .

S8YRUPS of all Grades in Barrels and half Barrels.

. . THE COMPANY'S OFFIOE,
SOLE MAKERS of high class Syrups in tins, 2 1b. and 8 1b. each.

30 St. John Street, Moni_rea_:ﬂ
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Namo of Artiole, Wholegale Hame of Arsiole, Wholesale Nase of Articls, Wholess:- Name of Artlois, Wholagale.
o 3o Scetck W'Mutu-. o % O
Coal O ; 303 o ‘Yo. llurnlt’o Vro'hoprgll 060 6 6 [|YIN0S. Liquers, etc.[5 0, § 0. Mackie's R, 0. Bpecial... 1800 10 50
Orude veee.emrenersonseaes | 128 13 “7TETL 075 100 ([AH—Basg’s oeusrierenqle| 350 265 Inlay Blend..... | 8 (0 825
Oar Lotusmro. {2p.0.off}| 121 00 urown.npan 55 120 voreeneecr.pttl 1631 1 674! Bheriffs o cvurvueesiper 20 400
Broken 10t8 +sesuesismesef 018 0 134)|Blao! 5 100 wwtn_anlm.g. & Bons ...n.........cuos 75 000
Am. in_oar lota | 0 19§ 0 v. [I0range Bhellag, N 175 200 Dublin Btout..qts| 2 40 8 45 Hm Falrman & Co..o.qal 375 396
w 10 kbl lompot ro | 100 UBN o .lta 1ori 163 oazen 135 878
‘ “  ugleb 0 2if 0 00 sait, AIOOROL - vvaeererer 65 0. B 8 85 4 00 Glcnr-uooh. Hight'd. .all 3 80 855
e = 960" 0 94 || Lvezpool por pas. g || T BYE| 180 00 (o rosany 89 878
o " roken....... . 0 r ev’'ne * .|
b cz.n hn.;i"z’: nmlfll bage..| 3 25 3 00 ||[Rye Whis v 190 000 Jno- Dexl,ypet----porn) 28 200
: ai y t s ;“"b""'" !&2} gg .mpoml%bg T8, old..i..... % gg ot -mw roo tﬂglﬂgg
s A sotory-flle ALe0ne, 08808, qto,ee-
L nsa i Qua ATOTa sl 080 Q8 (1 18T 0 Baskarer| 760 773 || A G A Nolotm--vorm T 48
P Unmdlnohee,OOto 25....] 135 140 || Rlce’s pure dairy, por bag| 000 2 08 OIR8T "} dos es | BO0 B 25 " " evsed08. 00| 8 60 9 B0
e United Inohes 26 '< 40....( 145 180 quarters] 0 00 6 50 )| Jlub, 1887 ** t8.oo| 850 B 78 ++08. greeL| 500 5 30
3 4 <500 [835 335 | Choose saltpor bnr 210 The| 175 0| 1887 * fagks.er| D80 9 23 (|viek Whithey—
L B1 ** 66....| 850 B €U LUrk’s L81and - .oesvesesedf 000 000 || ** 1887 do ... | 950 976 || Bushmills ..............ot o008 000
Clubrye, in brls., 1886, p.g..| 336 @ 00 Jno.Jmeuon&Bonu. star] 950 0 0§
i Paints, & Jehncde (duty paid) Pﬁ' ‘i—ma Drizgeoll & Co.| 240 6 00 .oon tg;::a;r {0 ?g 83
B . i o 0 0,
= aints, &c No,,1Blagk °h°.!"“v°,';§: f&i g%‘ 1.0 Bandoman & Bong .| 360 6 00 || Gvo, Koo, &Co, one star,qtr | § 25 0 00
Whmvm.b()toloolbkp 00 700 45 0 (p [| Clode & Baker ...ivres 10 400 Y10 atars, o D102
01 Liesssseesnnareen| 500 650 4 000 || Tarragons .ueeieiens 10 1 50 || Dunyille & Co..,.. . 0I1%
" No. Bivennrervacrgors| 480 500 5 0 ¢g |[>Asrrics- Podro Dome 00 650 Windom & Warters Snor
S Bueese e 400 A B0 64 Pomartin: cosseersrnnnnesns] 200 B 50 o Masi BT 100 8 60
Whlul.osd. 1y csseen] B35 510 54 057 || Miga coviiiiinniiiriinsened 210 600 Wartor & Bay's Porta 210 6§50
ey 25 47 50 0 56 ||CBarets—~ Qeo. Bayor&Co- “
e fod g .. 80 175 80 05 (| Darton & Guestlor ooov,. TOO OO0 ||, . (450 880
Yel. Oohre, ¥ronoh........| 135 300 48 (00 || Salvet & Co.vintagewines| 650 22 L0 || ' 7 oRaes 1 star 50 13 00
Whitlnl.ordlnnry S 045 060 $ 0 00 || Nat. Jobzaton & Bonges. 7 00 28 00 o WSP0P." [560 11 00
ndon, jashed) 065 075 Myrtle Navy 55 0 8) ||Champagmea— Ind cooxo& Co, Rom-{§qt:|210 00D
" ! 00 11t || Can. Chewing.. 294 0 3 || Bommery, Fill &Co.v00s.|31 0083 00| ford, Ales c.ceeeenaeSpta] 1 45 000
Poriland Ooment, br 25 260 ( Bmokmg Plug .. 3 045 || & H. Mamm & Co, ex, dry|31 00 53 00 || Angostura Bitters, per
; Fire Briok «oeecuns 20 03 85 00 y Out-n.'.'.'.'. 18 060 || Piver Hoidueok ..yv. «oet[2800 80 00 [f onte of 2dos .civerenss 40015&
. 10 Clay veseovsarveremo| 150 2 00 Perrier, Jouet & Co .|31 00 88 00 Blnuher}ri!hw.!ﬂlb.qu 950 10
' Glao~ Gold Laok «euseeess <128 00 %0 00 o all 375 4 00
b Domestio Brokon Sheet..| 013 018 Weol. Louis Duyan «eeveeressess15 00 18 50 Neron Raphael, Bpuk-
[ Frenoh, Cas 104 0 12))] Fleoos «evssvannsesnransnsna] 017 020 | Louls Roodorersessvosses /00 81 00 || ling Sanmur....... -qta |4 00 15 00
o 0U 018 Pulled, unassorted. «[ 081 0232{38r udm—ﬂennmy eesseesi 850 8 00 caze, pte) 1 600 16 00
[ Amaerioan Whlh Bris 17T 020 Black 164 0 17 || 1 Btar vesoORE03{12 00 0 06 || Jas, Watson &Oo Dundes,
. Coopora’ Glus.. 20 oufl Xxtra Supe W 0w «{1600 000 || 8Btar Glonlivet,. por gaae ] 975 10 00
) @olden Qohre... 04 000(( .  _B Buper... 00 G 600 000 375 0 00
i ¥mnawlok Groon. 04 012 North West..vuv. 15 017 w1160 000 | Old Glonllvot..... 400 800
j ranch Imporial Green... | 0 13 0 16 || Buonos Ayres. a1 <900 925 | Watson's Old Beoto .qt. or 108 8
i Xomllllon vevsernan:] 013 040 {] Nataleeeveciniirieisesnaene| 0 16§  Poois i 75 15 00 f yporo:f 800 9
3 enuine Quleklilvor ceves | 08D OOV || Cave .uue.s crsernenne) 014 1(‘ Blsquot Dnbonoho.".... 950 000 Wsﬂon’lOldIris qte.pro] 7 00 8
k Austealian, Bnonred 87420 34 | Revault & Co. 15C0 010 pta,peroif 8 00 §

R tallers will pleasa bear in miod that the abave quoratines apply only to targe l9is.

Hatabliched 1886.

CHAPUT FRERES,
Commercial : Agency,

P " 10 Place &l.Armmes,

MONTREAL. .

i The best and most reliable information
;o that can be obtained is supplied to the
patrans of this Agency.

BAYLIS MNFG. CO'Y

: s MANUFPACTURERS OF

o VARNISHES, JAPANS,

R WHITE LHAD,

{ CULORED PAINTS
i DRY COLORS, PRINTING [NK,

i NACHINERY OILS & AXLE GREASE

AND DXALERS IN
; Painters’ & Printors' Materials Generaliv.
‘ 16 to 28 NAZARETH STREET,
MOINTRHRATI.

IMPROVING AND REMODELING

HEATING

HOT AIR, STEAM or WATER

ARR OUR EPXCIALYIXS,

E. C. MOUNT & CO,,

®jumbers, QGas and Stoam Fitters

766 Cralg St., Montreal,

_ Toohons o 135 Gurney's Hot Water Heaters and Radiators
SHIPPING TAGS. Have proved themselves the most Perfect, Economical
Having all the machinery necessary for the and Easiest Managed in the market.

manutacture of Shipping Tags, we would oall :
the attention of Merchants and mannfactarers p G— ( ’
to OEJﬂOQPﬁ‘OEln" ]'agw PRIGES in this E o & G - URNEY & Oo
line.—JOURNAL O. NMEROR, . 2 .

386 and’ 387, 8t.! Paul Street,

Illustrated Oatalogues Printed at :
ths Journal of Uommsexce Offos, : MONTRE.A.I.:
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Butterfield & Co.

ROCK ISLAND, P.Q,

Manufacturers of

Blacksmiths' Stocks and Dies
and Reece Screw Plafes,

Cutting all elzes to 1§ in.  Taps for all uses.
Young's Now™Axle Cutter,
And other labor-saving tools.

Woest India Advortisoments.

B, & J. B. MACEADO,

Oigar and Cigarette Manufacturers,
KINGSTON, Jamaica, W.1.

Orders solicited. All goods guaranteed to be
of first-class hand made. .
Prise Medalz awarded at Several Exhibitions,

P. Simpson & Co.:
117 B. Water Lana,
EKINGSTON, - JAMAIOA,
G@ENERAL
Commission Merchants & Importers

Bpooial attention and osre given to eonsign-
ments wben placed in our hands

Cabel Addross, ** Progress.”

Mow Brunswigik Advertisoments.

Now Brunaswick Sdvoertlsement.

8. R. FosTER & SON,

- Manufactorors of

WIRE NAILS

STEEL & IRON-CUT NAILS.

And SPIKES, TACRS, BRADS,
SHOE NAILS, HUNGARIAN NAILS, &c

@ JMmLImg By

e EHRHARDT
Efectricol and Plating Works,

MONCTON, N.B.

Kleotrion] Apparatus of every desgription. The
onlliy hounge in Canada makivg aspaciaite, Amateur
and Exwerimentors® Sapulies, E.cotric Bel.a, An-
nunoiators, Telephones, Telegruph Instruments
Dynamos, {.amps, Bateries, Wires, oto.

The Ehrhardt Electrio & Plating Works

| Lol Zandal 2NN NN 2

7 "Revmuods Benk,

St.John Bolt & Nut Co.

Suporfor
Stool Boller Rivets a'Speclalty.
IN STOCK —Afull line ot machine Bnlts,
Lag-Ecrews, Bquare and Hexagon, Nuts, With
worth’s mauvufacturers’ Standacds, Stove.
Rods and Washers, wrought and cast,

ST. JOHN, N.B

Boermuda Advertisom~nts.

JOH N BARRITT

Shigping & Commission Merchant,
Whelesale Deater In Previsiens, Greln, Hay and Straw.

Consignments solicited,
Qrders far Barmuda Produce sttended to promptly.

Parliament and Victoria Streets,
HAMILTON, - BERMUDA
Rurnzarous—Hamliten, Bermuda ;

- | Butiertald & Ran.

Correspond solfoited. Referenoces if required.

‘TURNBULL, MUDON & Co.

GENERAL HOUSE FURNISHERS,
House and Estate Agents, Government Auc-
tioneers and Auctioneers H. M, War i
- Department.
Agents Norwioh Union Fire Insurance Boelety,

94 & 99% Harbour 8t,, KIFGSTOXN, Jam.

Btahlisbad 1R1E,

Waest Indla Adv rtisement,

NORMAN A. FORSTER,

Commission Merchant
and Manufacturers’ Agent
GEORGETOWN, DEXERARA.

Bolisita Consignmonts of Canadiap Produce, and
will give al] attention to any business.that may
be entrasted to me.

;- Ordors for Bngar, Molasses, Rum, Groon-
Heart, Xo. will be promptly shipped.

Corresnandancs soliaitsd.

L

“STAR”

hot water

BOILER

For Heating Buildings and Residences.
ACKNOWLEDGED TO-DAY TO BE‘ SUPERIOR TO ALL OTHERS.

The * Star ” Boiler is fitted with a Syphon Injector, by means of which the circulation in the heating pipes of the lower storeys is
\ sccelerated by the circulation of those in the upper storeys. This important invention, which we have
patented, works admirably and gives great satisfaction,

The ¢ Star " Boiler is the only one which can be always relied upon, and which affords the greatest satisfaction, when all others

(have failed ; it is \me%un.lled in finish, in heating power, and in economy of fuel,
uildings on the continent are heated by the ¢ Star" Boiler.

Patented in Canada and the United States.

The largest and finest

Ask for Catalognes, Certificates, Cironlars and Price Lists.

mRuFcTuRED Y E, A MANINY & CO. 530 GRTe ST. MONTREAL
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Smith, Winchester & Co.,

SOUTH WINDHAM CONN.

—MANUFACTURERS, OF—

| PAPER MACHINERY |

—CONRISTING O¥F—

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

L ]

SOLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing

the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled
Stack Calenders, Rag Cutters, Hand and Power Cutting Presses and Stop Cutters; the Hatch Patent
Stop Cutter, the only cutter that can be regulated to cut between water marks of writing paper.

Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Covered Rolls, for Size and Press Rolls; Stevenson Water Wheels. . Shafting
and Wil) QGaaring ganerally.

BEAVER --. (QUTLERY . YAJORKS

ALFRED TREVITHICK & CO., Proprietors.

MANUFACTURERS OF

Rea:'per Sections and Guard Pla,tes

ST. HENRI MONTREAL

FEE & MARTIN

Manufacturers and Dealers in

Furniture, Sering Beds, Beddine,

| CARPETS, ETC.
357 to 367 St. James street, - MONTREAL.

s A
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EVOLUTION!  :  EVOLUTION !!

1 BLEFALD 111 WA RB .

LATEST AND BEST
OF ALL.

HAS FEWER PARTS,
Less Number of Joints.
(None of which are exposed to fire.)
More Efficient,
More Economical -
and Cheaper.

Than any Boller of same capacity yet
produced,

= .
— LARGE NUMBER IN URE

— — Best of Testimonials. =
SEND FOR “BROWNIE,” CATALOGUE AND PRICE LIST TO

EE. R .IVIES & CO.

Sole Manufacturers, Montreal.

THE *E [g:mA@ BOILER

) =
(W.BEAUPRE'S PATENT.)

I8 oWOW MANUFACTURED BY

WM. CLENDINNENG & SON,

‘We Claim for the “HTNA,” perfect circulation.

Any section can be replaced Wlthout d1sconnect1ng
the Water Pipes.

Latest improved Rocking and Dumping Grate.
Manufactured in sizes from 1 to 8.

SEND FOR CUTS AND PRIiCE LIST.

- Wi, CLENDINNENG & @QN@

14‘3 T0 179 WILLIAM STREET MONTREAL-
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Lornd
BEOURITIGS, Ot

ALBERT MANUFACTURING €0,  |mescommomersom

1887, 4} D0 ceneennse | 108 111

. Canada, 4 p.e. 10an, 1860..csiesisrronnses] UE 110
o e ot ks e e e s e b b e bk dfe dete sttt s sl e bl b b et e e o
: 1.0 1081, 1888 caiiisirancanse} F3L 84}

CALCINED PLASTER NN P

MANUFACTURERS OF

Bha Railway & other Stooks Nov 3
HITLTSBOROUGIE, Quebeo Prgvmou. B 106 | 108
76 . .
- D d IHP\O, 45 G ¢ 103
Neow Brunswricl. Do do 1835 p'c’ 7| 109
Atlantio & Nth Western 3 p.o. Gua.
1 15t M. Bda 116 | 118

10 {Bufnlo and Luko 1uron £10'sh.+...| 124] 13
104 Do 54 pe lsl \lurb cesvereres (1387 135
300 Do Mort 133 | 135

Can. Central 5 15t M Bds Int.
T - cuar. Ly Gov“. o105 | 207
. Canadian Pacific 3100 «eveovrenaras | 883 88%
- n 100 Grnxlnd Trunk, Georg Bny.&:o....... !
. 8t

casatterserratetite ey

100 1@rand Trunk of Canada Ord. stock | 83| 9

. ' 1.0 nd squir, mtg, bds. 6 p.ell25 | 127

Coll 7 Sizes, Trace, Ha'ter, Tie-Out, Post, Heel and Evener |1y Lot o, sk | S8

: 101 3rd prof atook ... 21 214

1 ] ’ [ 0 y 96 |-

Chains, &c. Cow Ties, Tie Weights, &c. 14 350 vorm g sock. -8 128

WRITE FOR CATALOCUE AND PRICE LIST. 3 100 |Great Western sha.ros.5n Geevonnss 1231 125

10 [Hamilton and N.W. ceanen 105|107

10 M of Canada Stg 1t MorLSpo 107 | 109
10 Montresl und Champlain 5 p.o. 1at

p ] meg Bde 1G4 | 106

MANUFACTURED BY Monnou.l and Sorel, 1gt mtg. 6 po.| 1] 20

. of Canada lat \luz Sp.c 108 | 107

THE 0 Nor&herg h\lolmgwn 6p. cl nroib&.s..lﬁ 1%

choc tra t 2 F

B. GREENING WIRE CO., LTD: B B e, busla et Mort e J100 | 108

‘ ’ ’ 0 \\elll Grey & iruce, 7p.0. Bis-oooeof |
ftalort, L. tesenee

- \ 1
Hamilton, Canada. | 0 |s.Liw. aud Ott. 6 p.o. Bdsirrreeer 9] 100

Moxiciear Loaxs.
TO CARRIAGE HARDWAREMEN 100 City of Londen (Out) 1st pref. 5p.o. 101 | 103
104 C\t: u{ Montrewl stg S peG.-avee 103 { 105

tense

Thevee e i DORRPRORRORN 17 2 11

1.0 Cny of 'itnwa, 6 p .. 8tg 105

redeem 1 73 304

HORSE SHOE VISES, | )

835, 1o | 17

100 Cltyonuebec.Gp 0. con. 1878.....100 | 103

6 p.o. redeem 1845 108 | 110

STEEL FAGED JAW 1.0 'Clty of Taronto, rgdegm“:?i;éw . 18§ }ll)g

* ) 6 p.o. 8% c(lm dob. 1874 e 17

5 p.o. gen. con, deb. 1890 voe 112 14

Your Customers will soon be asking for Horse 4plo. sig bonds, 191-28 . .0.i 101 | 103

Shoe Vises. Ours are cheap and good, It will | (© ity of Wianipog, doby 1884, 5p.c... 107 | 109

pay you to get samples now. dob. gorip. 1883,0 p.0. cesreeeeilld | 116
A B J é RDIIQ‘E & CO M1soRLLANEOUS COMPANIES.

T ” 100 [Gomacs Koot st Lana o 3 | 4

HESPELER, Ont, 1.0 |Eiudson Bay.. ...°f....°....?..112'.'.'. dil

— v
PELORME BROS. MONTREAL, ATEYTS, FOR, QUEDEC AND

THE Cpue o~ = ==,
S. & L. BORBRIDGHE | |~pNAL Q‘ﬁc

- —— 0 Qo
wanez o hesTraceRpue

DEVOTED TO

Commerce, Finance,” Insurance, Railwaya,
Mannfacturing, Mining and Joint
Stock Enterprizes.

Issued Every Friday Morning.

SUBSCRIPTION:

Montreal Sutnseribers, 3 & year,
Mail Subsrribura to any other pert of 8 8 your,

Cannda, :
British Subacmbcrs. T T, Stg,
American, ., P

Siogle Copies’, .~ , " .° .7 .7 . "i0¢, eath
Ed itorial and Business Offices.

Nos, 17% & 173 ST. JAMES ST,
Head of 8t. John Street,
MONTREAL.
M. S, fOLE'Y, Edltor, Publisher and Proprietor,

A We do not undertake to return unused
mAanuseripts, ,

Beef and OIl Tanned Moccasins, OTTAWA u‘u{::'.'ﬂm' nts to be made to headquarters b

Wholesale Manufacturers' and Dealors in Loather, Sadd]ery. Hardware, Robos and Whips, Saddles
Harness, Trunks, Valisos, Bags, Satohels, Horse Blankets,
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TORONTO C,
A.NELSON. PROPRIETOR 07

The provrietor has fourd it necessary owing to
the increased ratrounage of this popuiar Hotel to

. inero-te it capaocity by an addition ot 75 rooms

elegantly {urriched on guite with baths, row
re.dy tor ooocut-ation. The !stest expos-d gam
tary plombine hue beenn rpted throng: out. THE
ROSSIN i admitted:y ‘be largest, best apeointed
and wost libarully managed b tel iu the Province,
having accommodation fur .00 guests,

A NEL<ON, Proprietor.

ST. LAWRENCE HALL.

1y HUL %o was upaucd DD tho Fitse Ut Mag, 1579,

by the forar Propricior, 30 long and favorably
known throughout Capada, the United States and
Briush Empire, who has srarod. 10 axpense in ontirely
re-farnishing the whale bouse, alse addisg al)
modern {mprovements, which will considerabiy
enhuuco tho alrordy caoviable popularity of this first-

class Hotl, M, HOGARN, Propricor,
S. MONTGOMERY, Muoages

HOLYOKE, MASS.

HOTEL = HAMILTON.

GEO. H. BOWKER & CO., Props.

TEn Mriixx Houas, Wixregrop :-: Horas,
Fall Raver, Masa. HMewrsdma, Conn.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL OF UARADA

This magnificest now Hoiet, ficted up o the most
modern styls, 13 now ro-openad. The Russall contains
sccommodation for over Pour Hindred Gueats,
with passenge: and baggage elovstors, aud communds
% splendid view of the City, Parliamentary (mund:,
Yiver and canal, Visitorstothe | naving

THOS, J. POTTER
ATCT{ONEER.

SPECIALTIED ;: Koeal Kstate dnios. Irade Sales
of Teus, Groceries, &o. Cargo Sales of 1

AUVUSwnNNLE, Agwnlll, ¢t
TWer Lasal Cavds tes ailee paper,)

ARCHM. W. STEVENSON,
Chartered  Accountant * and = Trustee,

Commissionar tor all the Provinces.
Hamilton Chawbers, 17 St, John St.. MONTREAL

and Oranges, Xo.
Real Estate and Commoroial Sales ynly solicited.

Accurate Valustion Furnished, Twenty~throe
yeurs’ experience.

MONTREAL,

“Gharter 0Oak~

o P

i

RS
Qi\‘ﬂ'-\* =t

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doors.
. This oclebrated line of Co k Stoves and Ranges
i8 now made in 21 +jzes and a great varioty of
styles, tor barning all Xinds of tuel, vix: Hard
Coal Boft Conl and Wood, i

The Wire ttause Oven Doors are used on this
line of giods, and tneir use results in a saving
from 1 88 hy 8h- nkage in meat and bread while
baking or roasting, of qui e 2 per cont., as
shrinkage in an old style tivht oven_amounts to
quite 30 per cent, and in “ Charter Oak ** Ovens
10 ghout 10 por cent. ; and food is better cooked.
and mests, otq., remain juiocy and teuder as ro-
sult of aireulation of airin vvens.

Full lines of Frmtoq matter mailed on applioa
tion, snd sll information sent on receipt of lotter
or post card.

~Sole Manutacturers in Canada :

The Enterprise Foundry Co.,

SACKVILLE, N.B.

with the Govarnmant fiud it most convablent o stop at
tho Russell, whare thep can always meat the leading
public mon. The antire Hotel is suppliod wih escapes,
and in caso of five there would oot be aay.confusion or
danger, Kvory ationtion pald to Guests,

F. H. 81. JACQUES. Prop,
TURKISH BATH HOTEL,

8T. MONIQUE STREET, near Wixosorn HorkL,
MONTREAL.

Finest Tempnranca Houso in Canada. DBathafree
to guests.  Fast becom ng a_faverite Hotel for
Commeroial Travellors and business mon,

Terms modetute.

F. B. McKYES, Manager.

ROYAL. HOTEL

KING STREET.
T. F. RAYMOND, Proprietor,
ST. JOHN, IT. 8.

HOTEL . BRUNSWICK,

MONOTON, N.B,

The Leading Tlotel in_the Province, All the
modern improvements, Eieetrio Light. Tuble un-
surpnseed,  Patromzed by all commercinl men.
Laige Sumple Kooms, One minute’s walk from
station. Yrec bus meets traivs. Terms muderato,

GEQORGE McSWEBNLY Propri-tor

ENVELOPES !

RN VRELOPESII
Wo are propared to supply white Envelopes
plain, No. 7, from %0 centa tg %1.50 por thons:ud:
aud printed from $1.30 to $2.00 por thousand, in
lots of 10,000 to 20,000. Other envelopesin pro-
portion. Send in your orders. :

JOURNAL OF OOMMEROH,
171 and 178 86 Jamss3t . MONTREAL

blobe S:vings & Loan Company,

President, Wa, Beuy, Gurrri,  Vice-Presidents,
Messrs, W, H. Howrano, Joun Frerr. Directors,
Lt Cou. A, H, Macvonarp, E. F, B. Jounston,
Hy, Lownouzs,

6 p.c. Guarantred on Tim-—Monry,
For Pamphlet apply to

J. I. KERR, Manager, 17 Victoria Stroet,
TORONTN,

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make a specialty of FINK
WORK.

.

Rotol VIrocLery.

Prite ¢f acwmusnon 10 ‘thw disciery 4 K10 per
onaum,
ONTARIO.
PLACE, ' RAME, PROP, OX MUK,
Brooxviiig, . The 8t, Lawrence Hall ...

) * Amos Robinson
DUNDABsesevess «» The Elgin s covvvsoneccnns
«« The Quosn's,
HaMinton ,.....The Hoyal...,.., Bood Bros,
Eimesros, The British America, J. E. Dunham
LOXDOR. . 4s .The Tecumseh..,..0. W. Davis
Orrawa., The Russell,, Kenly & 8t. Jroques
Tosoxro,.,The Quesn's, . . McGaw & Winnett

QUEBEQ.

Mowtruan, The 8t. Lawrence Hall, Hy, Hogan

u ..The Windsor dotel,...0. Bwett

H «+++ The Balmoral, , .B. V. Woodraft

[414) 1:) ) IR .The Hussell. senans 'W. Russell
’ NOVA 8UOTIA

Harirax,,.,The Halifaz, , L, Hegilein & Sons

5. & D. BEARTRAKD,

Official Assignes for the Pro-
vinece of Manitoba,

Under the recommendation of the Board of Trade

of the City of Winniper. Inselvent and Trust

Estates oarefully manared with promptness and

economy. Bpecial attention to confidential busi«
ness enquiries.

35 Portage Avenue Enst, WINNIPEG. MAN,

JAMES . MACKINIUSH,
Banker & Broker,
HALIPAX 1.8,

given to in sonund dlvi-

den:l-p-ylug Stocks and Daienturos.
Collections made in all pa.ts of the Maritime Prow-

inges,
Business information affordad™o castomers.
166 Hollis Rtreet,

J. DUNCAN DAVISON,

114 St. Jamesy Street,
(Care Dun, Wiman & Co.)

OCOMMISSION EHR

© Ber follrmwing Frevinces 2
Ontario,Quebec, Manitoba, New Brunswick
_ Nova Scotia and Prince Bdward Island,

JAMES BAXTER
NOTE BROKER,

Buvs anaSelis Commercial Paver, &c¢.
128 8t, James Street,
MONTRHAL, i

MONTREAL SAFE
- DEPOSIT COYY.

OFFICE HOURS:— 9 30 a.m, 20 S 30 p.m
Saturdays: 930 a.m. to L pm,.
Royns Insurance Builiing, Piace O Armes.

SIR DONA.Lv  , SMITH, .residen,
SIR JO-EPH .JCKSON, Vico-Pres,
J. ALEX. STRATHY, Miuaging Director. .
Bafes fxom $10 per annum upwards.
Your Valuables are uot gafe in your house.

Place them beyond the resch of firo and
thieves

Fruit and Produce Exchange
LESTER & CO.,

Commigrion Merchants, Recsivers and Wholesale
Dealors ip Pruita, Ferm Produots,
Oysters, &c¢., &o.

83 Prince Wm. St., St, Jokn, N. 8., Canada

Quick Sales. Prompt Returns.
Cnnvignments Bolicited.

W =R M, KEARNS

General Auctioreer,

Real Estate and Trade Saies a specialty

Relisble advice given to olients. Every trans-
actjon, larce or -mall, follcwed up with energy
and peraeverance u’ til Bucooss ir attained

Interests of Buyer and Seiler aliks protected,

Al business on a strictly commission basls,
Moderale charges. ‘Vury prompt returns,

WALTRER MKEARINS

Real Estate & Gen. Auotinneer,
Offioes, Balosroow and Btorage Warehouse:

1747 Notre Dame St., Montreal.

m®-8-lc Agent for Montreal and District for The
Antomatie Refrigerator Co. of Ottawa Qut.

A. LEOFRED,

(Gradu~teof Laval & MoGIIY) . .
MINING ENGINEER),
Hend Offize : QURBEQ.

Brapoch Office: SHxRBRONKE,
Branch Office: MONTREAL,

17 Plage d'Armes Hill,
For all matters xelating to mines,
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insurance. Brooxs sNp Boxps—INSURANCE COMPANIES—CaNaDiAK.—Montreal Quotations, Nov, 21, 1892
B e No I@lf- Share Amount Csnuh
4 Niux or Coxraxy. +. | Dividend id por t
" Accident Irsurance Co St L 2 i 0 5
[
British Ameriecan Fi: d Marine, | 10,00 B-6mos . 850 5 115
OF RORTH ANERICA. Gk Ao Frmmitere, VO | bimer| W | B | W B
. [} IR X b . eees  avens .
Incorporated hy Dominion Purliament, A.D., 1873, | Westorn Aeaurance. srerrrereremnee:| 20000 | 4608 1 2 % i584
Royal Canadian Insuranes -........| 20,000 | 6-12mos. 25 20 135
Guurantee Co. of North Amerioa..,..| 13,372 8 50 W 50 100 110

Authorlzed Uaoltal, -~ $500,000,

HEAD OFFICE:

Barriss AND ForxiaN.—(Quotations on the London Market.) Nov. 9,1892 Market value p. p'd up sh.

157 8T. JAMHE 8T.

L TR B e § ) 2
tish an orelgn narine
Prosl o mara T I ————— s R B | 5 s e
- a = s e w Y A ) oTclAl . K1re, L1lo an arine h v
v;lont' i iM le Aux ]Iizdlinnl{wrzh LifeA. ..... bon o 005':)‘(])0 lg i% g } ceune
oe-Pres t an tors ire Insurance Associstion . .
Presiden ansging Diroctor )ul:rdjar Firo and Lito 2100 g5 1 b £100 i
er. 110 .veeaen ] 3
EDWARD RAWLINGS. | Liichbivo Firs..; S| TR T | % H LD
—_— difodAssxn':atiun of Seotlnn?. crsesees %g.glzl }2 g Igi o 5
TH® ACCIDENT INSURANCE COMPANY OF | London Assurance Lorporation «e..s. ! 5
RORTH AMERICA poseestes a record for both | }ondn & LapesshireLife . ... 1uf0]  1¢ 1w Rl BRI
reliability snd liborality, ono proof of which is that | 1iv. & Lon. & Globo Fire and Life...|630.170 [ 70 2 : 44k
it has paid over NINKTERN THOUBAND LOBEES AND HAB lrfﬁﬂm?-n'ir'i}'é and maresrr ] S0%oag ?l?\ T 5i e
o Ly ONE MIiLion DottAne Tt has ammie | Norrh Brit. & Mero, Fire and Life ...| 4,00 3 50 6t 5iF 8
financial rosources, and bas made tho Sexgiay | Bbemix Fire —_ ..eeren. o » 8- 14 '3 £200
Drrosit with the Insunanck Drpartumnt af, | Queen Firoand Life' .......... 3 1 1 T
Ott?wu. Itlin. 1o eover, the only CginhanAy whoso | {78 “]I“f‘li,’r"‘;‘n‘?:lFﬁgeﬂd Life. 50 00 eg ﬁ g 2
gepita) and funda aro oLxLy applicableto * | Soottish Provineial Fire and Life..,..| 20:00) | 1 5 8 S

North Biiish & Mercantil

INSURANCE COMPANY.

Total Funds, - 52,063716.00
Total Revenue, - $12,899,247.00

CANADIAN INVESTMENTS:

$4.,599,453.00

THOSB. DAVIDSON, Managing Director, MONTREAL.

INSURANCE COM'Y

ROYA OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED,

CAPITAL, = - - - = = = « = $10,000,000
RESERVE FUND2 -~ . « « « - = 38000,000
ANNUAL INCOME, upwardsof - - - 8,000,000

I ts in O da for protection of Canadian Policy-Aeiders
(chiefly with Government) exceed $1,000,000,

Every deaoription of proporty insured at moderats rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada, Royal Insurance Bldg,, Montreal
W. TATLEY, Chief Agent.

B. HURTUBISE, )
ALFRED ST, CYR.% Speocial Agents French Department.
JAMES ALLIN,

W. 8. ROBERTSON,
o

g Special Agents English Department.
f G. R- Robertson & Bons, :

Founded 1806.

Fonroe2 THRX
CALEDONIA leuzgzﬁiny
Of EDINBURGH, SCOTLAND.

CAPITAL, - - 85,000,000

PROMPT SETTLEMENTS. LIBERAL DEALINGS
45 St. Francois Xavier St.,, MONTREAL."
LANSING LEWIS, Manager.

Toronto Agonts: Mxases. MuxTs & Buarry, 1 Viotoria Btreet.

The oldest Bcotch Office and one of the Strongest Companies
reprosented In Cnnada, Continuance of all business connections
soliclted, and new connections invited.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Established 1814, ,
™. BENNETT, Jr., Gon. manager North American Branch, Hartford, Conn,

Capital vees o o0 $30,000,000 | Invosted Punds ., ... $13,600,000
Total Assols, o ves o 34,412,708 | Deposit with Dom. Go:‘tl 125,000
: Markot
Warrer Kivinaou,Resident Agent,117 8t. rrnncoiu(xl-'v‘ionsuta.). Moxreray

Quebec Fire Assurance

COMPAINY.

ESTABLISHED 1818,

Directrrz=Rdwin Jones, President; Geo. R. Reufrew, Vice-President ;
Ww. R {)vom.s "!reua.: Hon. Pierre Garneau. Hon. C, A, . Polletier, A. R,

, Wm. Simons.
Hunt, W e—Nova Scotla—J. T Twiney & Son Halifax, P B. L—Urqubart
& Brow, Chatlottetown - w Rrunswiok—T. A, Temnin. 8t John, Mottroal
). H. Routh & 8 n Ontario—Qeo, J. Pyke Toronto. Manitoba—A.
"Holloway, Winnipeg British Columbis—W. 8. Graveley, Vanoouver.

Inspector—~CHARLES LANGLOIS. Beoretary—W. W. WELCH.

UNION MUTUAL LIFE

INSURANCE COMPANY.

PORTLAND, MAINE.

Inco rporated 1848 JOHN BE. DeWITT, President
The Business of the Union Mutual Lufe Insu-nns e Company, forthe half
yea ending June 30th, 1892, was of « highly su cessful charocter
Compared with the corvesponding perinds of preceding y-ars, the half
year iu question was one of the best in the Company's lustory,

Substantial increases were made in new Insurance
Written; New Premiums Written and Seltled ; Premium
Income and Interest Earnings ; and in Policies and In-
surance in force. The Notices of Deaih Claims showed a
Decrease.

WALTER I. JOSEPH, Manager, - - MONTREAL

Office—30 8t. Franoois Xavier St:

MANUFACTURERS

ITFHE INSURANCE CO.

Authorized Capital, $2,000,000.00

President— GEQ. GOODERHAM, Precident Bauk of Toronto,

Vice-Presidents— Wu, BELL. Pradt. Traders' Bank, Toronto; 8, P,
MoRINNON, Vice-Pradt. Board of Trads, Toronto.

Consulting Actuary — D, PARKS FACKLER, President Actuarial Soc-
iety of America,

Hox. J. A. Omyxr; A. G, MoBrax; A, P, Gavor ! R. R, McLanwax;
Bosr, Anonzn 8nd Awp. J. D. Roptan, are the local Board
for the Province of Quebee. Chatrman, Rosr, Aroaee,

J. F, JUNKIN, Manager for Quebeo,

162 Bt, James 5t, MONTREAL,

e
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Insurangw,

tnauranaw

THE FEHDERAL
© LIFE ASSURANCE COMPANY.

HEAD OFFICER, ~ HAMILTON, ONT.
Suvarantee

ital, -~ - - - -

Gorvernment apoail, - - - . - : - ) -87%(;:3‘0,‘0}
‘Writes Liberal Policies without Burdensome

Oonditions,

On the Ordinary Level Preminm Fians, the POPULAR
HOMANS' PLAN and the moat pertect Endowmont
Doud now before the publie,

Agents wanted in all unrepresented distriots,

H. RUSBELL POPHAM, DAVID DEXTER,
doneral Agont, Montreal, Managing Direstor.

WORTH KNOWING

« [t 1s the safest and farrest Policy | have ever seen,’’

was the remark made by & prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
ordinary Life Policy of The Temperance
and General Life Assurance Co,

This 18 the  only policy offered to the Oanadian publio that can

neither lapse nor expire, as to lts pald-up value, till death e
after three annual premiums have been pald on lt.’ ety

HEAD OFFICE, - 22 to 28 King Bt, Weat, - TORONTO

HON. @. W. BOSS, LLD, - - 4 Presideni,
HON. 8. H. BLAER, Q. 0, - - ,
RUBT. MoLuax, Esq, - S }W‘”'P residents,

H. SUTHEERLAND, - - Manager
Correspoudence soltotted, Agents wanted,

THE DOMINION LIFE ASSURANGE (0.

Kraterleo, Ont.

subscribed Capltal = = « o~

$252,800
Pald up In Cash - - - - - - 63,150
Covt. Deposit = - - - - - 50,000

Jiuns Trow, MLP,, Prezident.  P. H. 8mis. EeQ., Vice-President,
Tromas Hiuuarp, Esq., Managing Director.

BRITISH AMERICA

ASSURANCE CO.

Incorporated 1825
EEAD OF¥yFICE, - - TOROXITO.
Cash Capital and Assets, $1,133,666.62.

BOARD O DIBE,JCTOBS 4
JOHN MORISON, Governor, JOHN LEYS, Deputy Governor.

Jeha Y. Rold. Q. M. Kinghorn (Montresl), T. H. Purdom,

A, Myars. Thos. Long, Geocgr H amuth,
. ™ H Rohsrtenn. .

United Fire Insurance Go.

(LIMITED.)
ESTABLISHED 1877.

HEAD OFFICE, Brown Sreezr, MANCHESTER.
MONTREAL OFFICE, 1740 NOTRE DAME ST.
Capital Subscribed iwsvernsses ssssncsnsnns s §1.250,000
Capital paid up in Cashuwwee ceecesesseesasnnennne $600,000
Funds in hand in addition to Capital..ce.... $782,500

J. N. LANE, General Manager & Secretary.
T, H, Hopsox Manager for Canada,

Approved Risks Insured upon the most reasonable terms.
Losses promptly and liberally settled. ‘ .

This Company has acquired by purchase the Canadian business .
and good will of the City of London Insurance Co, assuming thereby
liabilities for all cwrrent risks, It also respectfully desires the con-
tinuance of the connection thus formed.

U EE N INSURANCE COMPANY
’ of AMERICA. -
Paid $549,463,00 for losses by the conflagration at Bt. J ohn's Nfld,

8th July, 1892, without a single difficulty or dispute. .
H, J. MUDGE, Resident Manager, MoNTREAL,

—

HUGH W. WONHAM, Bpeclal Olty Agent,
(769 WOTRE DAME STREET.

‘The WATERLOO MUTUAL

FIRE INSURANCE COMFANY,

Kstablished in 1863, Head Office, Waterloo, Ont, Head Offics, ~ - -
; President, - -~ .
Tatal Assets,Jan. 81,92, 8308,279.00 Vico-Prsidents, -

ALL, . ¢-Praident, C, M. Taylor .
g.cuury: ']ohn Killer, Ksq., Inspector. yien *

CrARLES HENDRY,

N OB.TH AMERICAN LIFE

ASSURANCE COMPANY, -

Wiuian MaOass, F. 1. A., Managing Director

The operations of the Company for the

IMPERIAL

rozowro. | Tpgyrance Comoany, Limited

Jomx L. Bramm, Esq.

- Hon. G, W, ALLun
J. K. Kaen, Egg,, Q0. FIRE'
Establishod at London In 1803.
Subiscrsbed Capsial, - < =~ £1,300,000 .

Cash Auseta, miore tham =~ « = £1,600,000

MERCANTILE

FIRE INSURANCE COMP’Y.
WATERLOO, Ont.
Gubscribed Caphtals sosestrvesieviersssass+$200,000.00
Govornment Depositesiciiiiicesroiniiaces 20,100.00
Lossss Promptly Adlusted and Pald.

1. E, Bowntax, Esq., President ; J. Locux, Esq
Saeretary : J. B, Caox, Rsq,, Inspector.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE and FIRE.

[nvesied Funds, = =

$40,833,724
Funds inoested in Oanada, over -

1,000,000
geourity, Prompt Payment and Liberality in tae
adjnstimentof Losses are the prominent feature:
of this Company.
Canaoa Boasp oy DmsoTors:
‘Hox. Hunzy Sraxxas, Chairman
%3=AID J. Bmuu.}'}laq. !
WANTWORTE J. BUGBANAR, Esed.
G. F. 0. BMITH, Resident Becretary,
teree—D. C: MiooiLLUX, Req., M.D.
%‘&%‘&‘Q.Rﬁoimn—q-o. B. Czaxnr, kaq- t
HEAD OFFIUE, OANADA BRANCH !
MONTREAL,

Year endiug Blst Docember, 1891, were
the mout successtul in its history, as shown
by the following figures :
Cash Income . » . . § 401,046.56
Amets . . ., ., . ..,.1,215060.41
Reserve Fund ., . . , 964,548.00
Net Surplus , , . , 188,012.41

CHARLES AULT, M.D., Hanager Prov. Qushec
Montreal Ofico, -~ 69 8¢, James Bt '

THE LIGHTNING CHECK PUNCH

Prevents Ralsing of Checks.

SPACKMAN & Co., 164 St. James St

MONTREAL,

107 8t, James Street.

E. D. LACY,
Rosident Manager {far Canads,

DRUMMOND, MCCALL
Pipe Foundry Co.

(LIMITED)
MANUFAOTURERS

Cast-Ironm Water and
Gas Pipes, '

NEW YORK LIFE INS. BUILDING
MONTRHEAL. _
wWORTS: - - LACHINE, QUE,

BodK BINDING

AND

JOB PRINTING
IN ALL VARIETIES, :
AT THR

JOURNAL OF COMMERCE. ~
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o BRITISH EMPIRE

AccumurATion PaLicy e raal Tife
o Assurance Co.of London, Eno.
N Ew YO RK Ll FE EBTABL—I-EE_ED 1847,
18 CANADA BRANCH, MONTREAL,

A Policv with no Restrictions Ganadian Investments, o
Funds, - 7 665.800

whatever Ao imaomo "% | Somt00

o _ AND Assurarce In Force, = 3.250,000
BUT A SINGLE COND!TION | To al Claims Paid, - 9,763,340.
NAMELY, Bonuses every 8 vears. . Free Policies

Bpecial Advantages to Total Abstainers.

F. STANCLIFFE, General Manacer.

—ane——

DAVID BURKE, J. BE. & A, W, Swiry, Gon, Agents, Toronto
General Mansger for Canada | Wu, OuiNt, Gen. Agent, P.Q, - « Quebec

The Payment of Premiums.

LONDON
Guarantee - - - - --
.- - m_Accident

COOMPANY

(umryap)
OF LONDON, - ENGLAND
CAPITAL, =~ 81,250,000.

Head Office for Canada:

72 KiNG ST. EAST, - TORONTO,

BOMDS OF SURETYSHIP

Igsued for parties in position of trust whe
oy uonrltyi?omnlud? Tt where

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
OHIEF AGENT FOR OANADA.
A. J. HUBBARD, Goneral Agent, MONTREAL
The Dirsclors ars 0pes Io sulssialn spplications for
ageacies whers the Company (s mot already eficleatly

ranvagant

THLHPHONE 504.

HBSTABLISHED 1864.

CARRIFER, LATNE & CO.,

Stoves, Sty
S8tove Fittings, z SEnE e
Holloware, i
Ploughs and [F=
Plough Oastings, 3

Buflders’ Oastings b

—=10{—

Faunders, Machinlshs (e
BOILER MAKERS,

Commercglal :-: Street

LEVIS, P.0.

5l Marine EFngines and
2] . Boflers,

— Stationary Bngines &
Bollers, .
Flour and Saw-Mill

Machinery,
House - and Bridge
Girdersi '

0w

LEVIS, L.Q.

WESTERN

Lesurance Company,
FIRE AND MARINE. INCORPORATED (8851,

Amots, - - - . . . . $1565.665 19
Income for Year ending 81st Deo,, 1891 - 1,800,000 00

Elepd Offico: -~ = « « - - - Toronto, Ont.

i J, KENNY, Managing Direstor,

A. M. BurtH, President. C. O, FosTeR, Beoretary.
J. H. RourH & Son, Managers Montreal Branch,
190 ST, JAMRES STRERT.

LOKDON
LANCASHIRE

AND

LIFE

THE FIRE
Insurance -- Association

(LIMTXED),

W. 0. Maopowarn,
Actuary.

CONFEDERATION

J. K. Magpowawp,
Man. Direotor,

LIFE.

INCOMH 1891:

Of LONDON, ENGLAND.

m Do"m A‘ smm. x.u.lv aq ltrl’ ..
EOBERT BENNY, Esg,
BANDFORD FLEMING, Bsq., 0. M. G, - }

Chicf Office for Canada : - - MONTREAL

No, 47 Bt, Franoolz Xaviar Btreet,
4i KEENKEDY, Manpxer.

Chatrman
= = Direolors

HIJ OHNETON,

Premiums and Interest, =
BUSINESS IN FORCE :

TWENTY AND A HALF MILLIONS
Assets and Capital, -

8872,647.47

$4,588,186.
» - Manager for Province of Quebec

R ]




