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We have much pleasure in announcing that Tisr
CarexicLe after this date will be issued weekly, The
day of publication will be every Friday, instead of,
as herctofore, on the 1st and 15th of each mnnth.

This step has been taken in response to the ex-
pressed wishes of a number of our old subscribers
and other valued supporters of this Journal, for a
more frequent issue of Tri CHRONICLE

This is the age of speed, of gquickness in reporting
news and discussing and deciding upon such sub-
jects as are of interest to our readers,  To meet the
accelerated rapidity with which modern life is now
moving it is needful for a1 Journal like this to be up
to date in every feature, more especially in news and
those having a financial bearing. It is intended that
Tur CrroxicLE shall meet this requircment in its
information and cditorial comments.

We take the opportunity of inviting correspond-
ence on matters of interest, related to financial and
insurance affairs. \We shall also appreciate special
items of news being furnished us which are likely
to interest our subscribers.

Every cftort will he made to enhance the reputa-
tion which Tur CnrovyicLk already enjoys, and to
win the increasing confidence of the business public
upon whose support it relics for the enlarged success
anticipated under the new arrangement. THE
CuroxicLE makes this advance at the close of a
carcer extending over seventcen years. The large
circle of subscribers and others who have given us
their generous, continnous and highly appreciated
support during the whole of those years we are as-
sured will welecome this change which will enhance
the usefulness of Tur CuroNicLE as an advocate of
honorable business mecthods and an cxponent of

sound principles.
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Argus uses the Windsor fire as atext
fur some highly scnsible comments on
the necessity of retailers insuring their
goods as a protection to their creditors as well asto
themselves.  Bankers  and  wholesale  merchatits
who extend credit to retailers usually are careful to
sce that their customer’s goods are msured as, if they
arc not, the risk of extending credit to persons so
negligent is seriously enhanced. Bdore goods are
sold on credit, or money advanced to a merchant, or
his acceptances discounted, he ought to be able, when
called upon, to show some sign of being a prudent
person by proving that his premises and stock  are
covered by fire insurance.

Insurance
Affectn
Creditora.

—_—--—————

Sir Oliver Mowat, as Licutenant-Gov-
crnor  of Ontario, affords the most
Lt-Qovernor. (ramatic spectacle in our history of a
poltical transformation. A negro sung, popular
years ago, depicts the hero of it doubting his own
identity, but he savs: “I look inde glassand found
it s0.”  Sir Oliver, when he first sces himself in the .
cocked hat and gay uniform of a Licut-Governor,
will hardly recognize the Sir Oliver who for the last
twenty vears has been the Jeader of the dominant
political party in Ontario, the Attorney-General of
the Province and Premicr of the Provincial Govern-
ment. From a position of the most active political
partisanship he has suddenly entered one which
compels him to political neutraiity.  When the
party battle is raging. he will feel like an
cld war horse, who hears the roar of the conflict from
a secluded pasture—he will feel a strong impulse to
leap the fence in order to mingle in the fray Sir
Oliver is, however, 2 man of honor; he had an anal-
ogous experience when called from the Bar to the
Beneh, and in that position, as a Chancery Judge, he
was eminent for the impartiality with which he dealt
out cquity without bias to old time opponents and
associates. As a Lt.-Governor Sir Oliver will prove
himsclf as honorably non-partisan as he was as a
Vice-Chancellor.  We believe he will find the calmer

8ir Oliver
Mowat asun
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atmosphere he  has entered  highly congenial, for , sentor, and at its close repaid the cheque, both parties

though a hard fighter, and, when provoked, a hard
lietter i the political arena, he was singularly urbaae
in his personal demeanour to opponents.  Sir Oliver's
severity was as dangerous to his foes at it was a
source of strength ta his comrades.  Although with-
out the fascinating manners of the late Sir John A,
Macdonald, which made the dead chieftain so gener-
ally popular with all parties, Sir Oliver has his own
quiet way of winning the affection and the confidence
oi those with whom he is brought into contact.  This
charm of personality was a helpful factor in securing
him the support of a large body of clectors, who, in
Dommmon polities, habitually voted against his party.
They hiked Sir Oliver, so they trusted him, and kept
im m power longer than the term of any Premier in
vither Canada or the old country.  Sir Oliver enters
the office of Lt.-Governor of Outario with all that
Macbeth said should “accompany old age,” “as honor,
love, obedience, troops of friends.” We trust the
rest will lengthen his days, which would probably
bave been shortened by continuance in the conflicts
and worrtes of a Cabinet Minister and the duties of
lcader of the Senate.
———-——————

The desirabilitv of paying bank  clerks
a salary sufficient to enable them to
maintain an appearance appropriate w
their calling. without retting into debt, needs no ar-
cument.  But that cutting a figure in society is ne-
cessarily appropriate to  their calling cannot be sus-
tained by any argument.  The work of a bank officer
requires concentrated attention, which is so mono-
tonous as to be trying to the constitution, so much
o ats to be almost intolerable ta thuse of a mercurial
disposition,  Such work demands a cool, clear head,
a head undisturbed by outside affairs.  Late hours,
abserbment in social engagements or sports, how-
ever innceent, are very apt to prevent the head be-
ing cool and clear in business hours.  The plea that
a bank Teller ought to be paid an extra salary be-
cause he is liable to lose money by making mistakes
in handling money, as he has 1o make “shortages™
good, is not reasonable. A Teller may make a mis-
take, but anv such officer who makes mistakes so
often as to appreciably  affect his income  has mis-
taken his calling.  The Teller who never made a
mistake would deserve a higher salary than one who
blunders. The plea that a bank clerk ought to be
paid an extra salary, on the presomption that he is
not competent for his duties, is a peculiar one. We
could understand a sum being set aside to cover
losses by Tellers” mistakes.  But this  plan, after
trial, was abandoned by a number of bankers, in some
cases hecause it was not needed, and in others be-
cause it was regarded as a temptation to laxity, The
oldest, and one of the ablest baak managers, now
hving i England, once paid a cheque {for £100 twice
over. e paid it at once on presentation, then  he
cngaged i an animated conversation with the pre-

Teollar's
Mistakes
and Salariea

having forgotten the first payment in the excitement

of a talk.  He had to make good the £100, which he
! thinks served him right, and he tells this story as a
| warning to clerks against gossiping in business
hours. A bank Teller deserves a good salary, not
to cover mistakes, but to remuncrate him for anxi-
ous and exhausting work, which requires the closest
attention, some knowledge of banking law, and an
cxpert facility in handling moncy and figures, and the
honorable fulfillment of responsible duties.

——i

The Amortcans M- T Saint-Pierre  has published o
and Canada in pamphlet, containmg copies of authen-

183798 i documents relating to the Americans
and Canada in the stormy days of  1837-38. The
work is dedicated to “His Worship R, Wilson-
Smith, Esy., Mayor of Montreal, as a slight tohen uf
appreciation of his worth as a public servant ana
cizen.”  The compiler considers the documents he
hias published 1o be proof of the rising in E,'anadn m
1837 having excited no sympathy i'n the b}alcs. eN-
cept amongst “a certain class of jingoes,” as “the
people, as well as the authoritics, were averse o pro-
voking a serious contlict with Great Britain. {hc
New Yorh Liening Star, of Nov. 22nd, 1837, said .

~ Canadiins have no cause of complaint against tne
Government.  The causes of separation and - revolt
must not be set down to the acts of the mother coun
iy, Let Canadians. if they see fit, endeavor to - be
their own masters.  That is their lookout, but do not
It us of this country sympathize in their struggles
on the ground of harsh treatment.  We, the poor
people of the United States, are now suffering more
from the despotism of our own Government than the
Canadians are from their own.”

The New York ~hnerican, of Nov, 3oth, 1837, :l]N)
declared that the civil war in Canada was not justified
by any oppression they were under, The New York
Albion declared the English were the oppressed party
and the Freneh Canadians their oppressors. The
Toronto Patriet said of the rebellion of 1837 “The
die is cast which must decide whether the Provinee
(of Upper Canada) shall henceforth be British  or
French—that is the only question.”  In December,
'37. the American Press was urging strict neutrality.
The Commercial  cAdvertiser  declared *the French
engaged in this rebellion are little rcnm\'cd"from the
aborigines, by whom they are surrounded.” and are
unfit for sclf-government. The Buffalo .h.am'nul Ti-
diculed McKeazie's attempt to excite American sym-
pathy: at the same time small sums of money were
being raised in Detroit, Rochester and other Amert-
can cities to help the rebels. In Jany. 1838, the
Governors of Vermont and Michigan and Prcsit!cnt
\'an Buren issued proclamations. calling on United
Sqates citizens to keep strictly  neutral. At a later
date. President Tyler issued a proclamation to the
<me offcct.  Mr. Saint-Pierre’s  pamphlet  proves
completely that the .-\mcric_:m :mlhnr.itics _:m‘d the
American people behaved with becoming dignity and
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prudence towards Canada during the rebellion of
1837-38.  Authentic documents make the best fus-
tory.

——————-

Gas from:  Gas from street garbage for illumina-
stroet ting purposes has been produced by a
RRTBREE Mr. Harris, of Toronto, who clums that

by his process the garbage of a city may be made o
source of profit by its conversion into gas for light-
ing and heating. The garbage is mixed with oil and
chemicals, which are kept secret; the combustion of
this mixture throws off a gas which is collected in a
retort, and then purified with lime. Tt is claimed that
the gas so produced can be made at a cost of a few
cents per thousand feet.  As an experiment in chem-
istry, this is a very interesting exhibit of the value of
waste products upon the utilisation of which a number
of important industries are based.  If Mr, Harris can
save cities the cost of cremating garbage his imven-
tion will be exceedingly valiable, Some time ago
we recorded similar experiments being succes<fully
conducted in the old country.  We doubt the prac-
ticability of making gas by this process as a mercan-
tile product. The requisite machinery and plant for
making, purifving, storing and distributing such gas
would require a considerable outlay, and its working
day and night continuously would require a staff of
workmen and officials.  Taking such conditions into
consideration, we fear that garbage gas will go o
further than an experiment in chemistry.

—_——————
George . Alger, of Whitevale, Omt,,

Mistake .

';:(,':c;.i' was sentenced in March last to seven

vears in the penitentiary for conspiring
to defrand a life assurance company by securing a
policy on the life of his dying wife. His associate in
this crime was Dr. Francey. Justice Falconbridge.
when imposing this sentence, condemned the crime
as one from which society ought to be protected by
fear of severe punishment. The Minister of Justice
has seen fit to order this man’s release on the
plea that 19 months is a sufficient punishment for <o
serious a crime.  If it is, then there are a large num-
ber of prisoners serving longer sentences for offences
incomparably less deserving of conrdemnation, offences
which were not planned and committed deliberately.
as was the crime of Alger and Francey. The sceure-
ment of a policy on the life of a sick person through
a physician’s false certificate has led to and is an
sasy road to murder.  The opportunity to secure such
a policy on an cbbing life is a powerful temptation to
hasten its end, especially when the attendant phvsi-
cian has a direct money interest in the early death of
his patient. The public welfare demands the stern-
cst measures being taken to guard the defenceless,
unsuspecting sick from a murderous conspiracy, or
the using a sick person as an instrument of fraud.
Ir. making the term of imprisonment for this very
grave crime less than for an act of petty larcenv. or
an ordinary assault, we fear the authorities have made
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a mistake. There are only too many Algers and
Franceys, who would find no restraining terror in 19
months' imprisonment  when planning a fraud  to
secure a large sum of money on the death of some
selected victin.
—————

When the tribes along the Khyber Pass
in India broke faith with the British by
attacking our troops, their rising was
generally attributed to the inspiration, more or less
direct, of the Sultan.  Although there has been found
evidence to support this view to some extent, it is
being argued with great force based upon the inform-
ation of military officers who have served in that part
of India that the tribes rose m revolt because their
territory had been invaded without justification by
British troops.  One of the most prominent weekly
journals of England declares. “If 1t had been the de-
liberate desire of the Indian Government to provoke
tiibal hostility, it could not have shaped its measures
to that end more effectively.” 1t appears that, for our
troops to make as quick a trip up to Chitral as pos-
sible, they were sent through territory not under the
Biritish flag without the permission being asked  of
the native ruler. Having  decided to pass troops
through indcpundent territory, the Indian Government
is stated to have neglected to offer any clear explana-
tions of this high-handed step in order to show the
tribes that there was no mtention to take possession
of the district so unceremoniously invaded. Tt s
true the territory was lield by uncivilized tribes, but
England has ever maintained that the territorial
tights of even savages must be respected  until an
attack on them is provoked. If the contentions of a
powerful section of the Inglish Press are well founded,
the Indian revolt was caunsed by a lack of courtesy
on the part of the military leader, who directed the
course of our troops who went to Chitral. A polite
and formal, “By vour leave,” would have saved all
the trouble, with the lamentable bloodshed and
waste of treasure and life. This view is confirmed
by a letter from General Neville Chamberlain, who
lays the whole blame of the revolt on those who ad-
vised the passage of British troops over independent
territory before leave had been obtained from  the
ruler.

Tho rising
in Indin,
Anothor viow

————————

Tho Tandon Times 1€ London Times on the 23rd ult.
on Profarentsl  said:—" The sensation created in Can-
Teade. ada by the Toronto Globe's statement
rcgarding Mr. Chamberlain’s proposals of preferen-
tial trade with the colonies will hardly be shared in
England, where the proposals are recognized as iden-
tical with the zollverein scheme already discussed and
dismissed from the present range of practical politics.”
It proceeded to argue that England would not grant
any tariff preferences to Canada, or other colonies, on
the ground that their trade with the mother country
was sufficiently large to justify discrimination in their
favor, which would be inimical to those countrics
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whose trade was somuch larger, The argument has
great force, as we pointed out sontc time ago, when we
expressed abelief that any  proposal to place atax oa
wheat or flour would be most abnosious to the
people of Great Britain, 1t scans, Tlowaver, soimew hat
mconsistent for the people of the old land to show
such enthusastic approdiation of Canada granting
them a tariff preforence in hee marhats on gouds
which will compete with those made in this country,
while at the same time they are so ubstinately set
upon refusing Canada any profoerarces in ovchange,
Jugr handled  reciprocity naturally  oaites consides-
able oppositton in the Dominion. The whole ques-
tion bristles with fiscal difficultivs for the solution of
which some statesman like <olution must be uftimately
found if hoperal unity is to advance beyomd the
stage of sentiment  Although doubt has been thrown
upon it, there can be no question that Mr. Chamber-
lain had somg zollvercin scheme in his mind when the
Colomal P'remicrs were in London. O s nature
we are not fully informed, as the foders hic then throw
out met with a frosty reception by the representative
of Canada.  The question of Tmpenal reciprocity is
ne which has a future, and, as the fecling develops
in favor of closer, more practical Tmperial union, so
wil) develop the conviction that preierential trade is
a vital necessity to more intimate Tmperial unity .
—_————-——— -—
The question, “1f a man is loga™y dea 1 ai.
ter seven years disappearance, when dil
he die®™ is said by the Tusurance Monito
te be a puzzle a New Jersey vice-chaneellor s called
on to deade in a propety dispute. U One of the
Lewyers insists that the court may metaphorically kill
him at any tme during the seven years. The bear-
ing on life insurance is obvious A\ policy s payable
at a certain time after death. Thoreafter mterest
runs. I a court can set back the date of death, the
actual liabilitn might bo moreased 25 per cente [t
has always been supposed that the victim lived until
the law killed him ™ T< it not obvious that, if by the
law of any State a man is legally dead after a seven
vears” disapprarance he must be legally alive up to
the end of the seven year period®  liere, aftera per-
sen has disappeared for five vears, a legal arrange-
ment can be made for administering his estate
tustees, but the man's legal nghts and “tanding are
1ot forfeited by his prolonged absence.
Is A Writhah Life Some amusement was recently cansed
”:;'":";of:,tn by a Canadian Judge taking over a
Corparation®  month  to amd to decide,
whether the Standard Life Assurance Company is 2
ereign™ corporation, or uot, on this point hinging
the question whether it shouhd be compelled to put
up a deposit in Court to cover costs! This 1s an es-
pecially curious question to arise in this Jubilee sear
when somuch has been sud, and s yvet being said, in
regard to the Imperial unity subsisting betw een Great
Rritain and its Colonics, It is highly amusing to

Soven Years
Absence
Gueation,

consider,

find the point raised over the Standard which the Re-
port for 1896 of the Superintendent of Insuranee,
Ottawa, " Printed by Order of Parliament,”  states
had §12,348,180 of its Assets in Canwda on 3ist De-
cumber Jast, of which over three nullions was held
by the Government of Canada. One would think
this sum quite enough security for even a law suit.
The Standard Life Assurance Company is no more a
*fordgn ™ Corporation from the Canadian  stand-
puint than the Law Courts of Canada are “foreign™
Courts {rom the English stand point, they are both
cqually under British authority, and bouth alike owe
and own allegiance to Queen Victoria,
—_——————

THE FIRE IN LONDON.

London has a firc record of, we believe, unparalelied
blackness, Five times it has been nearly swept out
of existence by conflagrations, ranging in time from
the close of the 8th century to the latter part of the
17th, the vear 1660 being ever memorable as the
date of the great fire of London,  That disaster de-
vastated 436 acres covered with buildings, The losses
have been estimated at $Sso.0o0000, but it is impos-
sible to give figures which convey a correct idea of
the losses in that period as compared with modern
values.  Macaulay savs: “Such a fire had not been
kutwn in Europe since the conflagration of Rome
mder Nero.” It was a blessing in disguise, as the
ate fire will probably be judged to have been e tu-
wre vears,  The recent fire broke out on the gth
November in a district, which, though quite near 1o
the streets most fanuliar 1o visitors to London,  is
ittle known to those who are not drawn there by bus-
MEess of curiosity to see a very old part of the me-
sopolis which has no attractions to the sight-seer,
save its associations.  The block of 171 warehouses
and other buildings recently destroyed is said 1o
have covered two acres. There were goo firms do-
ing business in the burnt district whose stocks and
office records have almost whally disappeared. The es-
timates of losses vars from 10 miltions to 4o millions of
dollars.  This divergency shows guess work, The
insurance companies estimate their losses at from $1,-
500,000 to $4,000,000. The district was avoided by
many underwriters as too Jangerous, owing to the
congestion of stocks  of enormous  value  in lofty
warchotses, which were difficult of approach in case
of fire, as some of the roadways were mere narrow
lanes,  One warchouse is stated to have contained
ostrich feathers valued at §350.000. The conflagra-
ton caused a drop in Consols, and India 3 per cents.,
as the insurance companies were expected to put a
quantity of these securities on the market to provide -
for claims, The shares of the compantes fell also
considerably  and indiscriminately.  The origin of
the fire is a mystery, but to us its extension so rapid-
Iv in spite of the boasted London Fire Brigade,
which came out in full force, is more mysterious. The
ancicnt Church of the parish, containing the record of
Cromwell's marriage, the deaths by the plague of 1663
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and of the burial of Milton was in such danger that
these and other historic treasures were removed. The
disaster will surely arouse the authorities to the ur-
geney of enforeing safer constructive regulatons, by
which a fire in one bulding would be prevented fre
developing into so terrible a conflagration as the one
which has devastated a district 1n London,

The London Times states that the fire brigade of
the Metropolis showed “its usual celerity” in attack-
mg the great fire of last month. T may have been
“spoke sarkastic,” or may not, at any rate the celer-
ity was not apparent to those who judge from a
Canadian standard. The methods in vogue in Lon-
don for giving a fire alarm and summoning addi-
tional help are ludicrous. Fancy a man being sent
on horsehack from the scene of a fire 10 call out
sections of the fire brigade! Electric signals have
not been established in districts containing the most
valuable stocks and buildings in the world. The
whole system is so antique that its proper place is
the British Muscum. Auy town in Canada as badly
cquipped for fire protection as is London would
be ranked by the Underwriters’ Association, at the
lowest mark,

———-
THE DEEP WATERWAYS COMMISSION.

There is an ancient phrase which may be Englished
thus: “We fear the Greeks when bringing gifts.” We
confess to having no confidence in an International
Commission on deep waterways, favoring any scheme
which would be so favorable to Canadian interests as
to justify an outlay of Canadian money. The Report
ot the Commission just issued declares that the sav-
ing which would be effected in cost of transportation
of western produce “has convinced the representa-
tives of the hundreds of millions of capital engaged in
the commerce of the upper lakes that an eatension of
deep water to the Atlantic seaboard will effect an
annual saving of more millions than will be required
to pay the interest on the cost of such a work, great
as that may be” The Report goes on to declare
that: “Such a waterway would only be undertaken
on the best route to New York, and Canada’s inter-
est in the question is whether that will he an Inter-
national one. There is only one International route
possible, which is that via the St. Lawrence and Lake
Champlain, which is also one which permits of the
extension of this deep water system to Montreal and
thence to Europe on the shortest possible line.” This
scheme is one to shunt Montreal on a side line i
order for the great stream of western freight to e
given free course to New York. We venture to pre-
dict that the people of Canada will never consent 10
one dollar being spent to provide a deep waterway
from her Iakes to New Yorlk, or the construction of
a canal from any point on the St. Lawrence, by which
the vast ocean trade of that river would be tapped for
the enrichment of a foreign port. Thie expression in
the Report, “Canada’s interest on such a waterway,
that is, from the St. Lawrence via lake Champlain,

tc New York, is only second te that of the United *
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States,” Yis significant.  Canada already owns the
tiost magnificent waterway in the world, from the in-
terior of o continent to the ocean, and she will not
pray a secomdary part to New York in the enjoyment
ot this gift of nature for her commerce,  Why should
she?  When our canals are deepened as proposed,
vhen the harbour of this city is improved as intended,
when the channel o Quebee is put in good shape as
it will be ere long, the lakes and St. Lawrence route
will afford a ntore cconomical and shorter passage
to Europe than would be secured by switching the
course off to New Yorh, The Report says: “Such
a waterway via Lakhe Champlain would give an op-
portunity of doing what our, that is the Canadian,
canals were intended to do, but have failed to do.”
Well, our canals are in course of being made equal
1o the work “they were intended to do,” and long be-
fure the suggested deep waterway is likely to be even
begun thuse canals will no lunger fail to obtain “the
maximum amount of the western trade for the St.
Lawrence route.” \What is more, when it is so ob-
tained, as it will be, such trade will pass by a Canadian
course, and through a Canadian port, directly to the
ocean. We offer no objection to our neighbors to
the South doing their utmost to acquire the trade of
the west for New York, but, against Canada giving
any countenance to a scheme fur directing freight
from this port to a foragn one, we protest, and our
protests will be echoed with emphasis by every loyal

Canadian.
—_—————

CANADIAN LIFE MANAGERS' ASS80CIATION.

The above Association held a meeting at Toronto,
on the 2oth November.  Out of twelve Canadian
companics, the following nine were represented in
person. The Canada Life, Confederation Life, Man-
wiacturers’ Lafe, Royal Victoria Life, Temperance and
General, Federa), Dominion, Excelsior, London Life,
A communication was read from Mr. T. B, Mac-
aulay on behalf of the Sun Life of Canada in refer-
ence to the question of increased rates to mect the
reduced interest securable on investments.  The fecl-
ing of the mecting generally was adverse to such a
change, but the matter will be considered at a mect-
ing in Feby. next. .

Mr. A. McDougald, Manager of the British Em-
pire Mutual, agrees with Mr. Ramsay, of the Stand-
ard, that the movement of the American companies
to adopt 3 1-2 per cent. as a basis does not practic-
ally concern Bntish Companics, as they have long
adopted that, and cven lower rates, for valuing their
reserves.  He also points out that the action cf
American Companics is no criterion for those in
Canada, because United States’ risks arctaken pqder
a different mortality table to those of the Dominion,
which is a not unimportant factor as affecting the
valuation of reserves.  There is also a difference
between American and Canadian companies in the
average rate of interest received from investments.
He considers the maintainance of 4 1-2 per cent,, as
the Government standard in Canada, as open to se-
rious objcction, as it is apt to be misleading. He re-
pards the question of reducing expenses as one to
which insurance companies urgently nced to pay
more attention before they take any step towardsin-
crease of premiums.
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8T. JOHN, N.B, HALIFAX, N.8., PORTLAND,
MAINE, US.

The above are the three so-called winter ports of
Canada, though one of them is an American port,
The cfforts made for some years past by the citizens
of St. John, N.B., to so equip their harbour as to
adapt it for the winter service of Canadian trade de
serve more appreciation thau they have received,
P'robably there has been a general impression that,
as Halifax had become established as our winter
port, and a national railway had been built to facil-
fate its services as such, it was not desirable to en-
courage cfforts looking to the development of arival
to Halifax. This view has frequently found expres-
sion in Nova Scotia, where it was quite natural, and
to some extent laudable, av it was a view inspired by
self-defence.  We are glad, however, to find theidea
cf

THE DEVELOPMENT OoF ST Joux, N B,
being an injury to Halifax, N.S, repudiated by Mr.
W. L. Fisher, President of the Board of Trade, St.
John, N.B. When speaking before the Toronto Board
of Trade, on the 22nd November last, Mr. Fisher de-
clared the true rival of St. Jolm to be Portland,
Maine, not lHalifax, although, ot course, cach port
should take advantage of its geographical position,
The real situation we take to be that Portland, an
American port, is the rival both of Halifax and St
John, This place has the advantage of having shorter
land haulage bemy nearer to Montreal and to western
Canada than its rival, as it is reached by a short cut
across the neck of land between the St Lawrence and
the sea, occupied partly by this Province, Vermont,
New Hampshire and Maine, through which runs the
Grand Trunk Railway.

ST. Jous, N.B, HAS SPENT $750,C00

in recent years over its wharves.  The Canadian
Pacific has encouraged this local enterprise to some
extent, its ambition being to capture through ocean
freight, for which it competes with the Grand Truak
and the Intercolonial.  In order to retain the ‘Can-
adian trade, the American Government had spent
$800,000 on the Portland harbour, a fact worth the
attention of the Canadian Government, and of those
who object to the Montreal Harbour being so equip-
ped as to retain our national trade,  Mr. Fisher
stated that :

“The winter exports from St. John last year were
78,000 tons of general freight, 1,500,000 bushels of
grain, R,000 cattle, 3,000 sheep and lambs, and 1,288
lorses.  He quoted from a railway rate sheet, show-
ing that the umport rate on first-class goods by the
all-Canadian route was 36 cents, against 53 cents by
the American route.”

The West Indies are regarded by him as afford
ing a

WIDE MARKET FOR CANADIAN PRODUCTS
more especially flour, which we could sell there lower
than the Americans, who shipped 600,000 barrels last
vear from New York. There has been considerable
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attention paid to this for some years, and subsidies
given by Canada to provide a regular and quick ser-
vice of steamers to and from the West lndies. Owing
to sonte difliculties, never fully explained, this service
has not given the results sought for, and anticipatad,
As those subsidies were granted yearsago to facilit-
ate the trade of the Maritime Provinees in particular,
aud of Canada generally, with the West Indies, we
are not a little surprised to find the President of the
St John, saying: “The present is an admirable time
tu secure a foothold in the West Indies.” Mr. Adam
Jrown was sent some years ago to Jamaica as trade
Comnussioner, atd he reported that such a foothold
had been secured though less firmly than desirable.
In closiug lus  address, Mr, Fisher favored & cotu-
mercial agent being appointed in England. A reso-
lution was passed by the Toronto mecting of the
Board of Trade :

“That tlus mecting reaftirms the policy of the Board
in the direction of using its influence in the fustering
of export and import trade by the Canadian railways
and seaports—

* CanApa roR THE CaNaplans.”

Mr. B. E. Walker, General Manager of the Bank
of Commerce, who seconded the resolution, said he
thought Canadians had largely themselves to blame
that more was not known about Canada. There was
1o question as to the desirability of shipping goods
via St. John m winter, but a business man must get
just as good terms from there as he could obtain any-
where else. Canada desired that other countries
should know her as onc of the great shipping powers
of the world, but for us to admit that we had no port
from which we could ship goods in winter was an ad-
mission that we could not hold all the year round the
position of a great shipping place. Mr. Kemp, who
moved the resolution, said the tendency now  was
to ship our own goods through ‘Canadian ports, Mr.
Parkin, who hails from the Maritime Provinces, re-
garded the great effort St. Johm had made was a
struggle to get out of the depression that took place
as a result of the changes made by Confederation.
He believed with Mr. Walker that Canada would
never be able to take her proper place till she shipped
goods through her own ports all the year round. The
movenent to develop the winter ports in Canada is
cne which, in the near future, will command the sym-
pathy of the whole Dominion.

A CORRELATED MOVEMENT

Correlative with this patriotic effort is the one which
Tur CuroxicLy advocates for giving such shipping
accommodation and facilities at this port as will at-
tract hither all the Canadian trade, the natural course
«1 which 1s vig the St. Lawrence, much of which trade
we shall see diverted to foreign ports, unless we pro-
vide forats requirements,

—————e———

The National Union Insurance Co, has heen
organized in England with $2,500,000 capital.



DhCl‘MBhR 3, 1897

FOURTH OF THE MONTH.

The fourth of cach month some years ago was a
much more important day in trade and bankmg circles
than it now is. The settlements made on that day
n: cach month used to be watched at all titmes with
the utmost interest, and much anxiety when the bus-
mess outlook was doubtiul.  Although a large mass
of bills and promissory notes are still made due on
the g4th, they do not amount to as large a proportion
ul the whole as in the past. There are convenences
m the custom of making trade paper fall dueon the
4th of the month, but they are conveniences chiefls
affecting office work.  When a trader’s notes all fall
due on the 4th, he cannot forget one of them, but a
husiness man who forgets his note s no business
wan; this excuse will not “go™ with a banker, except
as a caution to avoid the paper of one who forgets
when it falls duc. There is something, too, of value
i concentrating the anxieties of a banker upon the
nansactions of one or two days. it gives himan caswer
time for the rest of the month if settlements  have
been satisfactory.  This, however, is not an unmixed
advantage, as many bankers would prefer to take
their medicine in small doses spread over a month
rather than a big bolus at one draught.  The custom
ol making the 4th a genceral settlement day is open
10 this objection: it causes traders to be all simultance-
ously collecting accounts in a restricted period.  To
some extent this is not favorable to collecting, as
these spasmodic efforts once a month result in debt
ors being dunned by several creditors at once, which
they make an excuse for paving none of them, or
only one. Were collecting spread over the month,
in order to provide for notes falling due on various
dates, the results would be more satisfactory.  Sulk
more satisfactory would be a clearer understanding
by all who sign bills and promissory notes of the
English rule, which is that such documents are
made to be paid when due, not made to be renewed.
Renewed notes are very scarce, indeed, in the notwe
cases of English bankers. To ask a banker for a
renewal is to ask him to put the applicant on his
black list of those whose paper is not to be discounted.
This strictness causes men to be more cautious in giv-
ing notes, as well as in taking them, as, in case  of
a renewal being wanted, both parties sutfer discredit.
In London the total clearings of all the 4ths of each
month of the year, 1874, were £263,427,000. hcm-*
4.5 per cent. of the total clearings of the vear, whivl
amounted to £5,936,772,000. In 1896 the LlC'll’Ill""
of all the ths were £200,681,000, which was 3. 8 per
cent. of the total for the year. which amounted to
£7.574.853.,000. Such prodigious sums of money
cannot be realized, but, that the 4th is losing its im-
portance in England, is clear from the decline from
4. 3 per cent. to 3.8 per cent. in the proportion ot the
clearings of that day through the yvear to the total

clearings. The same fate is befalling the fourth in
Canada; it is not so eventful a day asit was in earlicr
years.
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THE TOWN OF WA’I‘BRLOO

Waterloo is known as the “Hartford” of Canada,
and contains the head offices of five insurance com-
panivs—two life and three fire, viz. The Ontaro
Mutual Life, The Dominion Life, The Waterluo Mu-
tual (llire), The Mercantile (Fire), and the North
Waterloo Farmers' Mutual (Fire), which have local
agencies in all parts of the country.  Qur contem-
porary, the Waterloo County Chronicle, in its  issue of
the 11th Nov,, contained an able sheteh of the various
industries of this thriving town, which comprise :
“one upholstering and three furniture factories, agri-
cultural atd engine works, button factory, large wool-
len mills, two large flouring mills, sash, dour and
planing  factory, shuddy  works,  one tannery, one
brickyard, two breweries, one large distillery, cigar
factory and minor industrics.”  The bonded  in-
debtedness, including  improvement  debentures, is
stated to be $38,000, and the assessed valuation, $1,-
320920. We are quite prepared to endorse our con-
temporary 's judgment that. “\With many of the con-
veniences found in larger places Waterloo is already
the peer of any town of its size in the country.” We
w.sh every prosperity to this interesting town, which
is a typical representative of Canadian enterprise in
varied fields,

————eitlp AP e
A JUDGE ON LIFE ASSURANCE.

At the Octoher mecting of the Life Underwriters'
Association, Chicago, the Hon. Judge Neely deliver-
ol an exceellent address, from which, as reported in
Black and W hite, we cull the following admirable
passage i—

" In speaking of life insurance as viewed from the
bench, 1 would say that, recognizing the exalted po-
sition of a judge and appreciating the responsibility
of it and remembering the honor that 1s conferred
upon @ man by all those things, I think [ view tins
subject from a higher stand-point than [ have done
before.  1f 1 were to say anything based upon senti-
ment n life insurance it would be tlhis: That, laying
aside every light thought or playful fancy or sugges-
tion of jest or mirth, the work done by life insurance
men appeals to the higher and the better in every man.
The fact is that the man who is insuring knows he. i is
desng a very self-saerificing thing in one sense; he is
providing against the dark hour, he is protecting those
who are dependent upon him, he is doing a legitim-
ate piece of lm\mc« for those who have the right to
eapect it of him, | do not object, and do not believe
vou will, to this thought and sentiment in yom work,
because there are such grand sentiments, broad and
true, that run through so many of the professions that
the very sentiment itself ennobles the work., The
sentiment that a man has for his wife ripens into love,
for his children into affection, and the highest senti-
ment, that of patriotism, which makes a man love his
country and be ready and willing to dic for it, is en-
nobling, each and all of them. Geutlemen of the Life
Underwriters’ Association, vour work is conducted
upon the highest line of business enterprise, having
more money under control of insurance companics
than the banks of this country, having departments
as well svstematized, as economically administered
as any railwav company and as the great postal svs-
tem of the United States.
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THE MFFRCT ON PRICES OF RECENT GOLD
DISCOVERTZS.

There is much being said as to the probable effect
oa prices of the recent discovery of gold in the Klon-
ayke region. It is estimated that the yearly supply
of gold will be increased by from 60 to 7o millions of
doflars, Tt seems a  natural conclusion that  the
value of gold will be affected by this increased sup-
ply, unless other conditions arise to counterbalance
the cconnmic effect of the supply increasing while
the demand remains stationary,  There isan old fash-
wried theory, to which some still adhere, that the
prices of merchandise of all kinds are bound to in-
crease in the same proportion as the new supplies of
the precious metals bear to the amount of them al-
teady it use.  Some ground for this fusty theory has
been found in the advances which took place
values following the

OPENING OF THE SILVER MINES IN Pocorst

in 1545, which added 10 millions yearly to the stocks
of that metal.  The rise in prices after that period is
an historic fact; it was felt in England as well as in
Spain. - The commerce of Europe in that cra was de-
veloping rapidly, and the enlarged demand for goods
and capital enhanced their value.  There was no
machinery for expanding production rapidly, such as
now exists by which any suddenly enlarged demand
is too promptly met to allow of an advance in praces,
As trade is now organized, the demand and supply of
manufacturers, and cven natural prodects to soule
extent, act automatically on cach other like the works
of a watch so closely are they related. It was not so
in the 16th century; the demand for goods increased
beyond the capacity for an equal increase of produc-
tion, hence an advance in prices. Just before the
Potosi mines were opened England had sent her first
mierchant ship to India, and about the same time her
first vessel to Russia sailed.  The English trade also
with Holland expanded largely at that period. The
PROTECTION GIVEN TO NATIVE INDUSTRIES
by anti-alien laws had given a stimulus to English
enterprises by which the purchasing power of the
country was increased with the effect of enhancing
prices. \We submit, therefore, that the increase of
prices following the opening of the Potost mines was
part of a movement commenced prior to that event,
and tlat the mercantile life of the age was better cal-
culated to enhance prices than the additional supplics
of silver. In the next century, Brazil added largely
to the supply of the precious metals. At a later date
the mines of Mexico added to the supply, until carly
in the Jast century the stock of gold and silver rose to
$1,850,000,000, which is estimated to have been one
quarter-of the amount now in use.  Mr, Conant, who
discusses this question with much intelligence in the
drena, gives the

AV!R.\G):. AN‘.\;UAL PRODUCTION OF GILD AND SIH.VER

up to 1840 as $13,484,000, from 1840 to 1850 the year-
ly production rose to $36,390,000, and from 1850 to
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1855 to $132,513,000. One year's yield of the Aus-
traliin and Californian mines added 8 per cent. . to
the supply of gold.  From 1850 to 1860 the addition
aggregated $1,332,081, and from 1860 to 1870 about
the same, Mr, Conant quotes estimates of the gold
production in 18go at $118 848.700; in 1891 as $130,-
00,0005 in 18y2 at $146,000,000; in 1893 as $157,-
000,000; 1804, ¢|8!.0()0.000, 1896, $200,000,000, and
for current year, 1897, the gold production of the
world is regarded as likely to  reach  $240,000,000.
The gold currencies of the world are estimated at $4,-
359.000,000. In the last seven years the yearly sup-
plies of gold have increased by about 22 millions of
dollars, an advance of over 18 per cent.  But, so far
from prices having generally inereased in this pertod,
the contrary has been the case, wheat, the leading
staple of commerce, having steadily declined since
1890, and is not yet as high as it was at this date seven
years ago. Iron, another leading staple, which is
nearer to being
A TRADE BAROMETER

than any other article, is also much lower in value
than it was some years ago, when supplies of gold
were one quarter what they now are,  To the ques-
tion, * Will an increased supply of gold enhance
prices?” we submit this reply. The enormous ad-
ditions made to the yearly supplies of gold by the
mines opened in Australia, California and South Aftida !

during the last hulf century have been coincident "

with a decline in the market values of the world’s
chief staple productions, and a decrease in the prices
of goods along the whole line of manufactures, conse-
quently we

DO NOT ANTICIPATE A RISE IN PRICES

as a consequence of the gold production in Alaska

and British Columbia. The gencral movement which
has been in progress for some years in all civilized

countries to establish the national currencies and se-
curitics upon a gold basis scems to us a sufficient
answer to Mr. Conant’s question, “\Will silver be dise
placed by gold for currency purposes?”” It is being
displaced systematically, even the silver-loving East
joining in the displacement of silver as standard cur-
reney, The effect of tice Klondyke, British Columbia,
Outario and Nova Scotia productions of gold and
silver will be similar to that produced by openipng
new areas for growing grain.  QOur population will
be cnlarged, the effect of which will be an enlarged
consumption of food and other products, which

WILL INCREASE THE GENERAL ‘FRADE
of the country, unless we hand the key of our marke
¢ts to Americans to shut us out or let us in as they
think best for hemselves.  The excess of the market-
able value of the gold we produce over the necessary
costs of its praduction will be so much added to the
capital of the country if such marketable value passes
into Canadian channels. If, however, the gold pro-
duced in Canada is shipped bodily out of the country,
leaving no deposit here save the outlays made by its
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miners, while resident at the gold fields, then, to such
ant extent the gold mines will sitnply have given Can-
ada whatever trade wus ereawed by the current ex-
penditures of those engaged in mining. An  \mer-
wan who goes to the Klondyke, or Kootenay,  ac-
quires there a quantity of gold, then returns Jaden
with it to his home in the States, will render very
trifling service to Canada in return for the weahh
<he has allowed him to acquire and carry anway
order to expend or invest it in a foregn country.,

As e productive power of our manufacturing u,
dustries is now largely in execss of the demand, with
a capacity for rapid eapansion in case of need, we
cannot regard it as even probable that the inereased
demand for goods created by mining operations will
cause an increase in prices.  The living expenditures
m the mining districts and the distribution of mowey
caused by new public works, with the outlys made
by he additional population we shall have by mmau-
gration to the gold ficlds, will eaclh and a1l contrilute
to the volume of business done by car merchant,
and manufacturers, We look hopefully to these as
having in them “the promise and the potency™ of
the clements helpful to the future prosperity of
Canada.

————— —
U. 8. HARBOR IMPROVEMENTS.

When our neighbors are competing with us for
trade, it is well to keep an eye upon the movements
they are making to secure the prize. Congress s
ahout being asked to appropriate about two millions
on works for improving ..a¢ harbour chanuel at New
York. About one million is also to spend in enlarging
the shipping accommodation at  Portland.  Phila-
delphia and New Orleans have extensive works in
progress for improving those ports,  Other places
bave had large sums spent in deepening their bar-
bours and eniarging the wharves. The New York
Jowrnal of Commerce, which discusses this marter fully
ia its issue of 22nd Nov., states that Savamah has
new 23 feet of water, an increase from 18 feet, and
Baltimore is working for 30 feet.  The increasmng size
of acean vessels with their deeper draughts is causing
a geacral movement to deepen the harhours, and their
approaches of the American ports on the Atante
reaboard.  Ovr contenporary gives a detailed list of
the ocean liners with their maximum draft, tonnage
and length,  The longest vessels are the following . —

Tonunage, Length. Maximam.

RrOSS. ft. in. draft. ft.in.

QCEANIC vevove soase cass 17,000 704.0 30.0
Kaiser Wilhelm. ... 000 14,200 625.0 28.3
TOCABIR savr cvrnne 2,052 6ot.o 29.2
Campania..... 12,950 601.0 .  29.0
TeULQUC.c ¢ vvee cosvness 9,500 s82.0 26.9
MATEHIC cocevsiere vernar  0.500 s82.0 26. 10
St TS . coveeiienn e 11,629 335.5 28,2
St. ml. 11,629 535.5 28.0

“In 1885 there were 8 steamers drawing 27 feet
and over that came into New York, and the greatest
draft was 27 feet 3 inches. In 1890 there were 2t
steamers with a maximum draft between 27 and <3
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feet, and 3 steamers with a maximum draft of 28
feet and over, while the greatest dratt was 28 feet 4
inches.  In 180 there were g3 steamers with @ max-
imum draft between 27 and 28 feet, 10 steamers with
a maximum drait between 28 and 28*eet and ¢ steam-
s with a maximum draft of 29 feet and “over, while
the greatest draft was 3o feet 6 inches and this year
tie maximum draft is 52 feet,”

From the above data a judgment can be formed as
towhat anada will have to do if she intends to have
hues of steamers running to this national port equal
to those which enter the harbour of New York.

Cr —————————
PUBLIC DEBT AND PUBLIC .JORKS.

By a mechanical accident in adjusting the type
ior printing, the following table had a somewhat dis-
juinted appearance in our last issue, we, therejore,
reprin it in its proper shape:--

. Torarn EXrENDITURYS oN Puntic Works,
including sums charged to Revenue sinoe Confe
deratton,

Rallways.eee oot coniin vocens coenns

ceeiseess! $121,056,804

L:nnals.... tere srecsaeesineriiies sieierecenaee] 48,854,771
Goverment Buildings, hight houses, navigations, 42,218,437

. 212,130,002
Prior to Confed. there was spenton Rys.and Canals| 52,944,175
Ou other public works.oosoiiiiiiieveseneianeaa] 10, 917
Yotal £a fenaiture on Camaddian Pudlic Works...... _};7-5 1765,094

Tha above table puts the whole case of the Dowmi-
pion Debt in a nutshell.  The Provincial Debts as-
sumed by the Dominion at Confederation amounted
s $77,500,000, and up to that time there had been
expended $63,635,092 on railways, canl* and other
public works.  Since Confederation, e Dominion
has assumed Provincial Debts for a further sum of
$30.930 148, making a total of $109,430,148 paid to
Provinces, which forms part of the Dominion Debt
of $259,2309,001.  So that there remains only $149,-
08,913 «f the net public Debt, which has been in-
curred for strictly Dominion purposes  since 1868,
Smce that time, the Dominion has expended $212,-
130,002 on railways, canals, buildings, harbours and
navigation.  That is, while there has been expended
on the public works of the Dominion, since 1868, no
less than $212,1 30,002, the Debt only represents $149,-
08,913 of dhat amount. It would be highly interest-
ing to have a valuation made of the whole of the
fublic works, which have been constructed, and are
now owned by the Dominion. Wholly apart from
the magnificent, the invaluable services those works
have already rendered to the country, we are satisfied
that the present value of these works as a Dominion
Asset would prove to be more than equal to the
Debt incurred by their construction.  The splendid
position now occupied by Canada is to a very large
extent the frait of her expenditares on transportation
facilities,
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CORPORATION REPORT OF THE CITY OF CAPE

TOWN, 18A6 97,

We have been favored with a copy of the Corpura-
tion chbrt of the Uity of Cape Town, South Afnea,
which is a most elaborate and comprehensive mini-
cipal Jocument  Although the Report is for the
year ending 23rd September last, it was delivered
here through the Post Office on the 25th October
One statement is made up to 315t August, 1897, -
erous others to 3oth June, all of which are full of de
tails. The Report contains a table ol Contents 5nul
a list of Appendices, showing careful compijation.
Such promptness in getting out a Report crowded
with tabular matter, charts, statistics, reports of meet-
ings, official returns, occupying 240 pages, fuolsc.np
<ize, is very remarkable; such promptuess is @ S\l"lk-
ing contrast to the time usu:t}ly occupied in preparing
public official documents. The Mayor of L:l])c.lt)\\'l\
1. Sir John Weodhead, Kt., 1. P, who was knighted
as a Jubilee honor.  He ia serving as .\ia_\w.)r oW 1ot
the fourth time.  There are features in the Cape l'm\.-n
Report which show the City to have cou‘ditinns simil-
ar to Montreal.  lts Jubilee demonstration was very
like the one in this city, though some features of the
South African procession were different, and mysteri-
vus. One part of the parade is styled: *Ebenhacser
Weldadig Genouotschap,™ a phrase  which leaves a
large field for the imagination. We fecl more
home in reading of Odd Fellows, Foresters, (.al_c-
donians, Masons, Templars, with other friendly socie-
ties.  When we find the ceremonial closed  with
“iod save the Queen,” sung by the whole popula-
tion, we are brought into close touch with our fellow
colonials of whose intense loyalty it is inspiring tu
read. One part of this Report reads also home-like,
for it laments the insufliciency of the local dock ac-
commodation, and predicts the abandonment of ship
ping in favor of vther ports unless the wharves arc
enlarged.  One custom of Cape Town we do not oh-
serve, which is “Corporation Sunday.” tn this day
the civic officials go in state to church and hear a
special sermon. The text of the last one betrays
much local prade: “ls this the Ciy men call the per-
fection of beauty 377 We feel disposed to dispute the
point, though, when we consider how strikingly <imil-
ar are the main topographical features of Cape Town
with those of Mantreal we are less jealons,  That
city like ours is built at the fvot of a mountain, « ith
a water frontage visited by ocean vessels: it has @
Signal Stauon like our “Look Ou” the view irom
which is there also one of the great local anractions.
How wide, however, is the difference between the
cities is shown by a passage in the Report calling for
the Kaffirs bemp deprived of walking sticks, as this
1s said o be a danger o the peace of Cape Towa.
The population is about oo, over one-hali of
whom are “colored,” that is, Kaflirs, who are only
semi-civilised.  The death rate of whites is 215 per
1000 ui colured, 370, bt the latter gain by a higher
hirth-rate.  The general yearly revenne is $332,30n
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and for water service, $r15000. The city debt i~
$3,259,000. The debentures at 4 per cent. range in
price from 1135 to 117, so also do those at 3 per cent.,
which is accounted for by the former running untl
1943, while the latter mature in 1922, The city i~
supplied with a special salt-water service in case of
fires, the mains of which extend 135 miles, with 230
hydrants attached. The Corporation Fire Brigade is
supplemented by a Volunteer Brigade. In several
features Cape Town sets a good example to all citiss
Its public gardens are splendidly equipped; it has
daily band performances in the open air; it is placing
alt electric wires underground; like Detroit and other
United States cities it will not allow a street to be |
built upon until it has sewers, cte.; it provides shelter
for the horses and cattle of farmers who come to the
city markets; and its watchfulness over sanitation
appears vigilant and well-devised. The Report is
adorned by a portrait of the Mayor, Sir J. Wood-
head, Kt., arranged in his official robes and his hand-
some chain of office. Odier illustrations and charts
add great interest to this remarkably comprehiensive
Corporation Report, which, in its completeness of
detail, admirable arrangement, and rapidly of public-
ation, reflects the very highest credit upon the officials
of Cape Town, by whom it was compiled, and local
printers by whom the work was so skilfully and so
swiftly executed,
—_———————

THE FATE OF THE WEST INDIES.

The Englisl Bankers' Magasine discusses the ques-
tion to which we made reference in our last issue, viz.:
the danger to the West Indies by the threatened ex-
tinction of their sugar interests. The question s
asked: “Why should the West Indian Islands rely
so much upon sugar?” It appears that the trade in
sugar cane products amounts {0 735 per cent. of the
wtal trade of the Islands, excluding Jamaica and
the gold product of British Guiana. Uhe climatic
cenditions so favourable to the sugar cane are equal-

vy so to all tropical and sub-tropical products. It

does not, however follow that gtowing a leading
product like sugar can be abandoned without enor-
mous Josses and the ruin of those engaged in the trade
as the Rankers” Maogazine implics.  The suggestion
to make bananas and other fruits substitutes for the
sugar cane in the West Indies is made on the assuinp-
tion that the growing of those ifruits on an enor-
mously increased  scale would be equally profitable to
the present sugar trade.  This could not be, because
already the crops of those fruits are not so profitable
as to allow of prices bring largely reduced, as they
would be” were the production doubled.  The West
Tadies can grow all the fruits which can be sold at a
profit and still have leit all the land at present le-
voted to the sugar industry,  Since 1882, the produc-
tion of beet sugar in Europe has risen from 1.733.000
tons to 3840.200 tons, which exceeds the production
of canc sugar. The fall in prices since 1881, owing
to this cnlargement of heet sugar production, has
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heen over 50 per cent.  As we stated in our last is- | will have over 3,000 miles of railway in operation, with
e, the West Indies nove stand i a eritical position, | from 500 to 6oo miles under construction,  The po-
cwing to the hostile competition of Getnany  aned | pudadon s J2.500000.  This would represent an o
Prance in sugar production, and the situation de- | ormous  consumption of foreign goods  were the
mamls some action by the home government to off- * Japanese more European in habits and tastes, bat,
~et that competition and save a great Colony from  as they are Asiatics, having few wants and being
visaster. Economie theories must be set aside of | able to subsist on a trifling income, their numbers do
they obstruct the measures needful for keeping the  not represent possible consumers, as they would in
West Indies in a solvent and prosperons condition, — a more civilized country.  Still, as this year's imports
“into Japan will amonnt to about $100,000,000, there
- " is an opening for Canadian merchants to share in this
trade in exchange for our purchases of tea, silk., porce-
lain and lacquer goods,  Canada needs waking up
The Laurier Government is to be commended for | to the chanees of foreign trade, which she has neglect-
having sent a trade Commissioner to Mexico, and t | <l to cultivate, while our southern neighbors have
Japan to vestigate what openings those countries  been pushing into every marhet. We have an ex-
afford for our products.  The Report of Mre. Ander- Ccellent “stard,” so far as the trade of China, Japan
son, who was sent to Japan, shows that there is every - and other Eastern countries is concerned.  “This trade
disposition on the part of the Japanese to do bus- ©is fast developing, as the whole of that part of Asia
mess with Canada.  This, however, is the case with  iq undergoing a quict cevolution, which in time will
cther  countries, as the Japanese are makmg , develop such habits and tastes in scores of millions
great efforts 1o extend their foreign trade. In the | of people as will make themconsumers of  such
last ten  years the trade  of Japan has in- . geods as Canada will be able to supply. It is well
creased  over  3oo  per  cent. This rapid  de- | e be early on the ground, when such a movement is
velopment  was  largely  owing  to the sudden | going on, so Canada needs to make every possible
1age for railway construction, which always causes | ceffort to secure a good share of this trade with East-
a trade boom while it lasts, In a short time, Japan | ern Asia,

TRADE WITH JAPAN.

CITY OF MONTREAL.

TABLE showing assessed value of property, uet debt, revenuc, population, assets and exemptions from 1868 to 1S66.

Compiled from the report of the City Comptroller.
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. H 2

*# Estimated. There have heen no census returns siuce 1891, therefore any ratio or deduction in which the population
enters can only be approximate.
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FINANCIAL OUTLOOK.

One bank in Manitoba not only has doubled its
deposits since July last, but holds’ now money on
deposit from over one hundred farmers, and others
who, previous to this year, were borrowers,

The Postmaster General has announced that on
and after Jany. 1st, 1898, the postage on letters
weighing under one ounce from Canada to Great
Britain, and to other parts of the Empire, will be
three cents. !

Grand Trunk 4 per cent. debenture stock is quoted
in London a2t par.  Prior to the change of directors,
and management this stock stood at from 73 to 75.

Banking and Insurance, (Edinburgh), says in its
last issue: “Financially, commercially, and covery
uther way, Canada stood the test of the Jast few vears
in a very satisfactory manner.”  We are glad to find
that our esteemed contemporary, now thinks so well
of Canada, thus and has accepted the teaching  of
Tue CHRONICLE in this matter. Tt is very pleasant
to have the good word of a Scotch financial author-
ity, and it is appreciated.

The North of Scotland Bauk Report just out shows
increases in deposits, in discounts, in circulation, and
in proiits, over 1890.

A British company, now ‘organizing. is tol pay
., . $250,000 for the patents of a floor scrubbing ma-
chine! There is money to burn in England.

-
1

' Investors and others will please note that our
Stock List prices and values are revised up to date

of publication.

The Quebee Government has announced its inten-
tion to float a new loan for two millions of dollars.
half to cover an alleged defiicit, and half to provide
for railway subsidies promised by the late Adminis-
tration.

Ox THE FLOOR OF THE STOCK EXCHANGE.

Having become a weekly paper, The Chronicle
proposes to give at greater length and with morc
particularity news of what 1s done and heard upon
the floor of the Montreal Stock Exchange, reported
at first hand. It may be well, however, to inform
our readers that while advice will sometimes be add-
ed to information, it will be offered only after very
careful  consideration  of facts and in a  prademtly
conservative spirit.

® * %

The speculative view of the market must of course
havg its share of comment and criticism, but 1t 1s
frof the stand-point of the careful investor that T'he
Chronicle will from time to time point out  any

_ significant facts concerning the character or the fu-
ture of what are considered to be investment secur-
ities. It is also intended to furnish news of transactions

- iri-stocks not listed upon the Stock Exchange as they
may be heard of but such items will be more m the
character of gossip, than official facts: as in most
cases it is impossible to gain access to the transfer
baoks in order to verify sales.

* % ¥

The Editor invites correspondence upon_all sub-
iccts  legitimately  belonging to Stack  Exchange
business.

.‘
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The wave of prosperity has gathered volume as it

.,:'| P I A L e

L rolled, carrying on its crest higher and yet higher

values for all sound securities. The investor com-
plains loudly that his. capital brings a diminishing
meome and turns his eyes from the old established
and well-known stocks to the shares of the new cor-
porations which usually appear in times when money
18 cheap and the business of  the country  good.
This has beenr the case in Montreal, (lur'ing thae
past half year. \While a swarm of ephemeral ifning
companies fluttered their golden or silver wings in
the spring sunshine, some have not lived to facg the
autumn frosts. :
Banks.—The majority of the Banks havg just!paid
the usual dividends and prices are firm and ‘steadv,
e following Bank dividends are payable to-day :

Bank of Montreal..... $600,000 Quebec...cuereeeoa.s $25,000

Merchantsof Canada.. 240,000 Uniom ..cveeecernnes 6
Bank of Commerce.... 210000 Ottawa.....ceeueeecn ‘8;’,:53})0
Imperial............. Se,000 Jacques Caitler. .coaee’ 15,000
Banque d'Hochelaga.. 34,660 “Traders.....cc...o0ee 31,000
Oplnrln..._........... 23,000 Hamilton..cces canaae so.ooo
Viile Marie.......... 14,359  Nationale.........ees 36,000
Toronto cevevvesaenan 100,000
* % X

Canadian Pacific Railway. The' Odtober state-
ment shows the very handsome increase in: nég. pro-
fits of §475.000. This and the good prospects for a
large business next spring have made the -stock
strong at 81 @ 81 1-4, :

*® * *® ™
Montreal Strect Railway.—The carnings {or No-
vember, show the gratifving increase of $ro,000.
The stock is very firmly held but speculators con-
sider it too costly to buy for a short turn.
% * ¥

Toronto Railway has advanced to 85 3-8 in an-
nouncement of the regular semi-annual dividend of
1 I-4 per cent.

x %

<I;T:llif:lx Tram Co. is in good demand, at 118 @
18 1-2, -

* % * :

Dominion Coal Co—Stocks have risen on the re-
port of a favorable arrangement with the New Eng-
L Coke Co.—~The Preferred  advanced  five
points to 1eg, and the Common, three points to 24
Qv 23,

Canadian North West Land Co.—This stock is
attracting the attentiea of speculators, after being
neglected for o long time,  The prosperity in the
Canadian North West has largely increased the sales
of the Company's lands, which were  all  carefully
selected at the start, and the prospects for the spring
are very good.—The Preferred stock has risen five
points to 35,

Peaples’ Heat and Light Co., of Halifax is in de-
mand at about jJo, whizh price makes the 5 per cent.
bonds of the company look very cheap at 83,

Cotton Co.—Stocks are firm with few transactions.

Citv and District Savings' Bank.—7 shares were
sold at §2.33 per share. The usual dividend of R
per share has been declared.

Roval Flectric Co—Stack is at 138 @ 140 ex-
dividend. .

Montreal Gas Co—Tu spite of competition with
two smportant electrical companies this stact: is firm
at 187 1-2 @ 18, Tts friends point to its growing
Duniness, and {0 the fact that in the United States,
eas socks are selling as high as cver. L

Monev is abundant at 4 per cent., and hids' fair to
be unusualle casy dyring the winter mnn(h\‘_.
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INSURENCE COMPANY |

ABSOLUTE SECURITY I / / .Q o 3 \ TOTAL NET FIRE INCOME
UNLIMITED LEZBILITY. _ ém(; :,“m ;mm-n‘\ $10,248,125,
MOD CANADIAN FIRE
“Qlf,sm—“?f.’—.‘ff&‘;i THE LARGEST FIRE OFFICE INCOME
AND PRONPTLY PAID. IN THE WORLD. W $605,357. 3
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The Imperial Insurance Company [imite:
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $8,000,000 Paid-up Capital, - $1,500,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.

GUARDIAN

@ ] [~

THE GORBDIAN ;" compeoy in the worta

SRR IO SRS . .
KRS transacting a8 FIRE Business.

FIRE & LIFE Bty Subscrtbed Capltal, - - - - $10,000,000
ASSURANCE COMPANY, LTD. okl T o, ™ . Sveeess
- 3 Invested Funds Exceed T 22.580 000

OF LONDON, ENG,

Established 1821,

Meaa Otfice for Canada

Guardisn Assuranoce Building, 181 8t. James St., ) E. P. HEATON, G. A. ROBERTS,

MONTREAL. SMamager Sub-Managcr }
® - - .- - &
— . |
I
Maritime Provinoo Branch, U l 3 I EN INSURANCE ¢O.|| ST. JOHN, N.B.
HALIFAX, N.S. .
— . <+ OF AMERICA ! C. E. L. JARVIS,
! ASSETS UPWARDS OF $3,000
CHARLES A. EVANS, ; DOMINION D!Potl‘r, A uo% | General Agent.
Resident Secretary. - . ! N Am A aA s A=
Chiet Office for the Dominlon: -  MONTREAL ; TORONTO.
8. ¥. DOYLE, A CEOR — ' MUNTZ & BEATTY,
i Secre H CE SIMPSON W, |
Assistant Secretary. | | x.n;,, e omager. | | Agonts.
| [ l
e )
'ﬂl' QU!:N pl!d $540,462 for losses by the Conflagration at 8t. John's, Nfid., 8th July, 1392-
- »
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THE OCTOBER BANK S[ATEMENT.

The statement of Chartered Banks as anticipated
w the September issue of Tur CureNterr s most
atisfactory. That the Circulation should have reached
tire o millions figure was anticipated by those who
wateh the returns closely, but that it would run one
and o half millions above that amount few expectel,
Yet the banks, as a whole, are well within theiv hmit
ot note issuc, thouglt some of the banks with smaller
capital have ventured close to the dividing line. No
accurate comparison can he made in relation to note
arculation by Provinees, the larger banks having
branches jn others than that in which the head office
1= situated, but a general review gives the impres-
“on that Ontario and Quebee are anway beyond their
proportionate r:mu with the others, though every
province shows 'm imcrease over the {former months,
1t will be of interest to give the Bank Notesin circu-
lation and the Current Loans for the past few years
m order to show at a glance the ratio they bear ene
to the other:—

Notes in Circulation. Current Loans  per cent

1801 $37.182.708. . L S188,600.305 20
1892 38.088.429.. .. 104,123,305 20
1893 36906.041.. .. .. 204854707 18
18594 3451006351, .. .. 198888480 17
12935 340671,028.. .. .. 201,753.210 17
1290 35.055.150.. .. .. 214150871

1897 41.380028.. .. .. 208485640 20

INSURANCE & FINANCE (HRONICLE
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It will be sten b) thc Abstract that the amount of

ml\ Notes m circulation was augmented in Oct.
I»\ $2,904,717; this is as reported on .the last day of
the month \\hul the amount was $41,580,928, but *
under the heading the greatest amount of Bank Notes
in circulation at any time during the month ~we fihd
the amount $42,401.330, \\'lmh is nearly a willion
above what they were on the last day of “that month,
The inerease under the last named heading over ‘and
above a year ago was $0,1058353. A lnrgc incredse
t» also noticeable in the myvestments in permanent
securitics and stocks, viz.: municipal and other De- °
bentures, Railway  sccurities. ete. Sinee the samg
date, 1890, the amount due from Banks and Agencids
in the United States inereased from $15.380,510 10
$20.133.777. an_addition of $13.733.207. The bal-
ances held in Great Britain increased from $o,141.-
9i9 to S13.038.9352. an increase since the Fall of 1806
of $28¢7.033. Call loans went up during the vear
from $l3.()1.\'._'n6 to S18,308.707, an increase of §y.-
360301, The aggregate of these additions to bal-
ances and  loans is $21.010801.  Current  Loans
though nearlv 3 3-4 millions below what they were
a vear ago increased 13-4 millions over the Sep-
tember figures.  Assets of the Banks increased dur-
ing the vear over 27 millions,  Deposits pavable on
demand increased over 2 millions during the month,
and fixed date deposits increased nearlv 1 1-2 mil-
lions, making a total of deposits, $215,366.232, which
is over 221 millions increase for the vear since the
Fall of 186. The ather items are  unimportant,
The indications are encouraging for a good show-

16.80 | ing at the end of the current month., as great activity

continues in several branches of trade.

STATISTICAL ABSTRACT OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Princital ltems.

! ! Tncrease ad Increase and
"'“ ”Ct - | 30th Sep., , 315t (:.’Ct" Decrease for Decrease for
Assels. 7. ¢ 1897 . 1896. month. | year.
|

Specie and Dominion NOteScceese coeve cooosssasess | $26038,323 {§ ‘ 26,336.877 & 23,5048 %Z» Bcc- &‘)q.gggggg S:.z’gﬂgl‘?]
Notes of and Chcqum OoN Other Banks voeeeeccs sosens | 8,214,133 9.093.759 ! 7,149.21 : cC. . }70. 2 'Inc. 11,753'267
Due from American Banks and Agencies.oeaee caaes 20,133,577 1 27.039.204 | 15 3%'\‘0 I“c' '694(;5“4% tne. -2°$‘}7’°33
Nue from British Banks aud Bmxxc?{us.... vesevacene 13.0,8 952 12,362,134 | 10,143,919 "luc. 76,%1§ . 3397,
Canadian Municipal Securities an Brit., Prov. or : .

Foreign or Colonial, other than DOMIoN «veeeen } 13.819,72 13710367 ' 568,727 Inc. lg?'égg :nc. 4.22;2?'923
RAilWay SCCUMIEs corseeeieesenr ivusmrnenioneoon | ILET4T4L 14001074 11,683,216 }“C- 4 w7 ':g o, Sof
T.oans on Stocksand Bonds ot Callieceieeecer coue 18,108,707 17.314.047 ¢+ 13,943 206 l"C- 994 ?I)cc. 30 42 :
Current Loans 10 the PULHC s covenesaacase caeese  208.385.640 200,779,863 | 214.159.07F ncC. ',:05%7: n - 5'216 3r
OVErdUE DEbDIS. ceevaee cavstaenessrscsonscane aaes 3.615.117 3.622,730 | _ 3.871.688 Dec. 74 “.v ec. 56.57
TOtA) ASSCHS.eeses coeese canaee sesasesann snansnvess 386,530,468 352,274,850 il 329,512,330 luc.  4,264,588lInc. 27,027,138

Liabilities. '
Ranuk Notes in Circtlation.eeeeeeeee case vosereecanes | 41.580928 38,616,211 . 35.955,150 ;nc. 2,‘)64,4:3‘}:% ? ?gz%z'x;
Due to Dominion Government ..o ceiaiececescanes 3.370.011 1.241 61 f.lfl-égg I;‘C-_ 6‘2°8|I)c<; ; 04!,658
Due fo Provincial Governments ceveee socece scssasans 2308227 2,474,283 3339955 i cC., - OZ. 2 Inc. xo'So ‘509
Depos:ts payahle on demand .o ceveiiie v ceeiiiaie 78,210.04.1 76.136.117 67,312,833 ‘"C- 2! m‘;a"l : . 11.6 <7>‘~38
D “rsits payable after NOtCC. . cvveereseenaaces vanaas | 137,756,188 ‘,.6%.927 125.5325.470 [uc. 1,473 }IC. 3°»é

Do WRAC By RANKS  tiviciriveneveeesennenase | 2873741 3.10.1.066 :,S-f 902 PCC 43037\ 132 S g9
e to American Bauks and AgencicSeeeeveee vaases | 2%0,230 279,397 14-'/:63 r‘)‘: 14t Ggr‘:Dec. : ‘24405
Due to British Banks and Branches.ooeeiiecieneanies | Sqo.qu 203L777 2,014.501 c. 1 . 2
TOAl LIADIHEES «vevee vaveansnne sennes sesevnnennnss | 267,102,660 263,446,774 © 239,975,040 Inc. 3,745,916 ne. 27,214,650

Capital. 1 ' i .
~ a8 =9,027 7253 Inc. 5,273 Inc. 559.827
apital Stock paidaiiPaieieeccettassee cisnanne e ! 62,285,196 62,279,927 6!.,_§ ;,(x_\
Rc?crve I-und??..... Cetese cesstecece saesssan o seee :7,223:999 27,223,999 ; 26,373,799 Inc. 50,200
Miscellaneous. ) . ‘
Directors’ Liahilitics.ees voeene cevnsenneencsanansees | 3,070,830  6897.049 8,159,958 Inc. 183,790 Dec. 1,080,139
Greatest amount of uotes in circulation at any time .
'durimz themanth.ee civeioiverecreeeansaannne 2 T 42,401.336 39,077,427 36,295,483 Inc. 3.323.909lTnc.  6,105.8¢3

Deposits with Dominion
culation for year ending 3oth Tune, 1897, £1,881,704.

Government for sccurity of note circulstion, amount required being § per cent. on maximum cire
“The Dominion Bank increased §2,250.
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THE MAMCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - 310,000,000

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian lnnch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager.

JAMES BOOMER,
Manager.

TH B

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS'
ELEVATOR LIABILITY.

Largest Assets in Canada of any Company doing business in Canada

LIABILITY.
PLATE GLASS.

T. H. HUDSON, Managor.

HEAD OFFICE:

20 St. Aloxis Street, (corner Notre Dame St.}

MONTREAL.

A~ O\AN BRAN
o™ oFFIcE ¥
MONTREAL

M. C. HINBHAW
CAlef Agent,

CSTABLIZNED
taze

3 COLLEGE GREEN
DUBLIN

C. C. CREAM,
Secretary.

SAPITAL
$3.002,008

Incorporated by Royal Charter and Empo'uartd b)' Spm‘a_l Act of Parliament.

ESTABLISHED IN CANADA 1863.
®
CANADIAN HEAD OFFICE
g BRANCH ﬂ & LANCA MONTREAL
s 1) Sk
1O &y |
= |\ LIFE & | E
P . B
53 Assurance Company. 85
¢ N5
4 o i
g =. EXTRACTS FROM ANNUAL REPORT, 1896 : '; ]
] New Policies issued, 2742, f et
ROJ|  Bromion toomer o+ 2743 “ovaas |17 &
g Total Incoms, 1,316,333 U »
Added to Funds dunng You' 1898, 491,300 g
e Total Funds, .... aeae oo 5,790,305 - E
g LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.‘ g
" B. HAL BROWN, J. L. KERR,
Aanager. Assistant Manager,
S _ANNUAL INCOME, $1,316,333. _ > "
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{r1~* ABSTINENCE AND LIFE INSURANCE.

The question as to the comparative mortality o
total abstinents and non-abstinents has been discussed
rceently by the cmerican Exchange and Revicwe, and
in a paper by Dr. Hersman, of Pittsburg, read before
the local life underwriters. The latter takes the
ground that alcoholism is a disease, which itis worse
than uscless to treat otherwise.  Tle affirms that, “The
user has no more power over himself at times than the
consumptive has to suppress his cough, and punish-
ment is about as sensible as it would be to punish an
cpiletic for having a fit.”  He regards graduates from
the Keeley Institute, presumably therefore from sim-
ilar ones, as “particularly bad risks,” as relapees are
frequent, and leave the patient more powerless over
himself than ever. Our contemporary’s contribution
is partly medical and partly actuarial.  He is in error
in saving that Temperance Life Insurance has dis-
appearea on this side the Atlantic as the Temper-
ance and General. Life Assurance Company, whose
head office is in Toronto, is a flourishing Company.
He quotes as other writers often do the opinions
and conclusions of Acturry Neison, whose tables are
dated 1831, We are indisposed to rely on tables aud
observations on the effects of (he social habits of that

" geriod. In 1831 the health of the English pe ¢ was

seriously affected by epidemics, and had heen for
some vears previously.
the experiences of a period specially marked by epi-
deniics, are not reliable for periods in which There
have been no such disturbing influences at work.
Nerson constructed a sct of tables “to exhibit more
clearly the rate at which persons of intemperate habits
die.”  TIn his day, in 1831 and carlier years, the word
“intemperate” had a totally different meaning to what
it now has, It is no exaggeration to say that, accond-
ing to wleas now held, the vast bulk of the adult po-
pulation in Neison’s days was intemperate.  The
liquors drank were less effective in producing the
signs of intemperance than those now sold. Whether
by more common usage or by greater constitutional
strength, the. men of the generation then living were
able to imbibe more freely of intoxicants without
showing the ordinary cffccts than are the peopls of
td-day. In 1831 every farmer, and a large proportion
fp}‘tradcsmcn brewed their own ale, or smail beer,
ich was then commonly taken by voang ard old of
h sexcs at breakfast, dinner and supper, tea il
blice not having superseded this beverage as they
fhv have.  Tor those residing on farms, m villages,
d small towns, there was no form of recreation ex-
t drinking. Newspapers were dear and scarce;
migazines did not exist; books were costly: pianos
ajwd organs were for the rich onlv: local exicrtain-
ments were unknown; hence the mair population
usually passed théir evenings in he bar-room of a
public house or inn, which resorts gave the tene o
the genceral view held as to drinking customs. A de-
grce of indulgence now thought “intemperate™ was

s BRO S EAE

Mortality data, based upon’

Bbig
in those days thought algdstn Losst ﬁrrrc'alth; it
was so general a custonif (6 Gk @ e Khal no ao-

tice whatever was taken, of such excess ¥ §¥rare
now  reprobated. The fommon phrse,d Prdiik as
w brd tells what high soviety  habits  were.
Consequent  upon  this universat - inglgence,
and  the charity  of  judgiment it engeendered, a
person had to be a very hard drinker, a sot, 10 fall
under condenunation as “intemperme* -8 r"%g;\ ent
alsy upon the drinking customs of the day, a person
who, according to madern idexs dritiks \"‘:m@f"ﬂ”(’cl\'.
was classified almost hs an abstainer---actual 1,‘“;!]
abstinents were deemed  eranks o bunrs:' h(;r‘);‘:i‘\'cn
se.me other complimentary title. \When the “tectotal”
movement was commenced about 1831, sermons were
preached against it, and one distinguished clergyman
held a paiblic debate with a teetotal fecturer inhich
total abstinence was senght to be proved contrary to
Seripture, and impraper therefore for Christian®, All
data, therefore, based upon the ideas antrcustomsgnd
language of that day in regard to the use of-alcoholic
b-r\‘cragcs are unrehiable for comparisons with condi-
tons now existing.  Another point is this, the climate
of the British Isles allows more indulgengce wizl,, im-
punity to health than dues that of ‘Caunda',i:_}'i&.' flect
of which is to make all the l?rilisl»é\%‘ﬁfélgﬁdf;iﬂg Swor
of abstinence very much stronger wlten El'i‘)i)ﬂ:e‘.(f B this
country where the quality of the air gives additional
power buth for evil and for good, if any, to all stimul-
ants, and alfords less excnse ior their, usg '*lilgg fitesd
Kingdom Temperaice dnd * General ‘rcl;(.)rtgg%a'mh
claims as follows for 1896 :— o

» Death Occarrence. Tabular Deaths
In Temperance Section.... 246 304

In General Section. . -

336 T v 402
62 l‘ 6
y w__1%

SRR Loy
- Seetith )\ OTE6y.58
]icr cent. of the expectancy, and th‘n;':i}l tf)t: General
:\cctiun were 8R.33 per cent. of expectaney;- Agum-
mg that the policy-holdees in buth .scctiun,x: \vc?g ac-
cepted under the precisely same conditions, i-xcc'l)tin;:
their abstinent, or non-abstinenit habitg, theitlmW; re-
sults afford strong evidence asthe .4?10rq".1fa\' able
mortality of abstients.  But we are’all abiainérs in
these days compared with our hibulous (ut"lf:tﬂf?rs.

- A
R B

The United States authoritics are cm;iiﬁc g a
rreposal to establish postal savings' banksi America
i~ Lehind Canada i this  as in some othé 'rfna'ttcrs‘.
notably s currency and banking sxstem, 3P he!pro-
posal s being opposed, as it is regarded ondedrable
to withdraw deposits from the channes of trade hich
it alleged is done by placing degosits wity thdfsov-
crnment, which wilt speid theni,  Tf thel madimum
diposit of one person with the Postal Savijigs’ Banks
is kept small, there is little to be said as tq sugh de-
posits withdrawing  money  from the  ¢hanmls of
travie, as experience shows” that a large Bronirtion

- e

of small deposits would be dissipated by {be ofiners
il they were not induced to place them in (Bvernment
Savings' Banks,

e et an o e T e——
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BANK OF MONTREAL

Yatablivked (n I817. Encerpernied by Act of Parlinment.

$!2,000,000.00

CAPITAL Gallpaidup) . . ., .
Reserve Fund, . e e e e . 6,000,000.00
Undlvided Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

BIR DoxaLh A, SsiTi, (LCM.G., Pres. Hox, . A, DRUMMOND, FicesI'res.
A T, PATERRON, Ear, W, ¢ MehoXatn, g,

Hvan MclrxNaX, Exq. E, 8. uexNsuixLns, Ksq.

R I8, Axaca, Leq. A, F. QAULT, Eaq.

W, W OuILvIR, Eaq.

E. 8. CLOUSTON, Esq., General Manager.

A, Maoxtvkn, Chiet Inspectos,and Superintondent of Branches.
. B Muciaxay, Inspector of irauch Returns,
JANKS Ainn, Sceretary. W. 8. CLavsToN, Asalstant Iuspector

BRANCHES
MONTREAL . . . . . . M, V, MEnroiTH, Manager.
dn «  Waoat £ind Braneh, St. Cathorino Stroot.

o Selgneurs Streot Branel,

o¥TASIe. [ 114140 X oxTikIG. Lewer Provieces. Brithid Colambla.
Almaoute, Quolph, Sarula, Chiathan N.B,, Nelson,
Bolleville, 1iamitton,  Stratfond, Moncton, N.|,,  New Denver,
Hrantfond, Kingston,  St. Mary's St. JJohn, W Now West.
Brockviile, Lindeay, Taronto, Amheret, N.S., minntor,
Chatham, Lowdon, Wallacoburg  Halifax, N.S, Rosstand,
Coriiwall, Ottawa, Nanitoba & Yorth-  Vancouver,
Desaronto, Yerth, {UEBEC, west Tertltorles,  Vornon,
Fort Willlam, I'cterboro  Montroal, Winnlpeg, Victoria,
Goderlch, Pleton, Quebuee. (lfalglary,

tegina,

NEWYOONBLAXD  BAXK OF MoxtREAL, ST JOUN'S, NFLD.

IN GRERAT Braratx : LONDON, BAXR op MoNTREAL, 22 Abchureh Laue,
K.C., AtexaNver LaXo, Manager.

173K Usirsip StaTes - NEW YORK, R Y, HEnoks, and J. M, GREATA,
.’l ents, 53 Wall Stroet. CHICAGO, BANK o MONTHEAL, W. MUus)o,
Mancqger,

BASKENS 18 GREAT BRITAIX* LONDON, The Bank of England, The Union
Bank of Landon, The Loudun and Westminster Bank, Tho National
Provincial Bank of "'l}g. L1vERroOL, The Bauk of Liverpool, 1.d,
ScorLANn, The British Linen Company Bauk, and Hrauches,

BANKENRR IN TR U AITRD STATES * NRW Yonk, The Natlonal City Bank
The Third Natlonal Bank, DBoaroX, Merclants Natlonal DBank, J, n,
Moors & o, Burrato, Tho Marine NHank, Buffale, SAN FRANXCIS(O
Tho Firat National f8auk, Tho Bank of British Columbia, Tho Anﬁlo:
Californfan Bank. FoRTLAND, O%KGOX, The Bauk 0f BritishColuinbin
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Merchants Bank of Canad

CAPITAL PAID.UP, . $6,000,000
REST, .. 3,000,000
Head Office, - - Montrsal

SOARD OF DIREOTORS
ANDREW ALLAN, EaQ., I'ixstnxNt
HECTOR MACKENZIE, Esq., Vicx-Pursthanr

JoXATHAX Honusoy, Eeq. Jonx Oasstia, Beq.
Jasks P DAwks, Ksq I MONTAGUUR ALLAN, Faq.
T M. DUSN, Faq., of Quobiece . Ronknr Maokay, Ksq.
Tioxas Loxa, Eaq,, of Toronto,
GEORGE MAGUE, THOS. FYSH§g,
General Manager, Joint Qeneral Manager

E. F. HEBDEN, Supt.of ltranches,
BRANCIIES IN ONTANIO AND QUKNKC

Bollovillo Ingersotl Ottawa Siratford

Herlin Kincardine Owen Sound St Jolins, Que.
Rratpton Kingston orth St. Joromo, Que,
Cliatham Loudon P’rescott 8t. Thomas
Qalt - Montreal Proston Toranto
‘Gananoqua Mitehiell neheo Walkerton
Hawllton Napance Keufrow Windsor
Hespelor Sherbrooke, Que. .

Montreal Wost End Branch, No, 2456 No*re Dmno St

BRANCHES IN MANITONA ¢
Winnipog. Brandon,

Ranlersin Great Britain.—london, Glasgow, Edlnburfhnml other polute,
Tho Clydesdalo Bank [Mmlmle. Liverpool, Tho Bank of Liverpool smd].

Agency in Neo York—32 Willlawm st., Mossrs, John B. Harrls, Jr., and
T # .\l%rnm. ARouts.

Bankers in United Sirles—Now York, Amerlenn Exchange Nationnl Bank ;
1loston, Merchants National Bank ; Chicazo, American Kxchatige Natlonal
Rank ; 8t. Paul, Minn, Fiest National Bank 3 Deteolt, irst Natfoual Bank ;
Butlalo, Bank of Butlals ; San Francisco, Anglo-Callfornin Bank.

Newsoundland—=1he Merchants Bauk of lallfaz,

Noga Scotia and Neww Brunsivick--Uank of Nora Scotls and Merchants
Bank of Halifax.

British (olumbin~Bauk of British Columbia,

A general banklug busineas transsctod.

Letters of Crodit issued, avallable In Chiua, Japan and other forelgn
countrice.

THE MOLSONS BANK.

INCORTORATED BY ACT OF PARLIAMANT, 1855,

HEAD OFFICE, MONTREAL.

Pald-upCapital . . . . . ., .
RestFund . . . . . . ., .

$2,000,000.
$1,800,000,

Boarn or Dikxcrons :
Wat, MoLsox MacrnuisoN, fProsident. S. . Kwixa, Vice-l'resident.
HENRY AROMRALD. W. M. Ramsav,
J. I Curanony, SAanUEL FINLKY.
Ho MankLAXD MaLsgs.
F. WoLVERsTAN THOMAN, (Gon, Manager.

BRANCHKS,
Aylner, Ont,, lundon, Ottawa, Toronto,
Brocekvillo, Monaford Uwon Sound, Toronto Junctlon
Calgary, N.W.T., Montreal, Ridgotown Tronton,
Cliuton, ‘¢ St Cathior- Smith's Halls,  Waterloo, Out,,
xeter, ino St. Branch. Sorel, IQ., Winnipeg,
Hamilton, igorrl:&urg, St. Tfnomu. Ont, Woodnocit. Ont,
Norwich,

AQRNTS IX CANADA:

Britlsh Colambla—Rank of Britlsh Columbia, Manitoba and North Weat—
Imporial Bank of Canada, Now Brunswick—DBank of Now Brunswlck.
Newfcundlani=Bank of Nova Scotia, St. Juhn's. Nova Scotla=tialifax

ng Company, tlank of Yarmouth, Ontario—Canadian Bank of Com.
meree, Hominton Hank, Limperial Bank of Canada. Prinoa Kdward Island—
l)’lnl't‘:‘lum.a' Bank of INE.1., Summersido Rank. Quoboo—Kastern Townships
ank,
AGKNTA 1IN RUROrE:

London—Farr's Bank, Limitad, Messta Marton, Rose & Co. Liverpool—
The Hank uf Liverpoul Limited. Cotk--Munster aud Leluster Bank, Ltd.
Franco, Paris—3ociitd Gendrale, Cradit Lyonnala. Germsny, Borlin—
Deutschio Bank  Gertuany, Hamburg —1{estee, Nowman & Co. Belgium,
Antwerp -1 Manque of Anvera,

AUKXTA 1N TUK UNITED STATRS

Now York Mechanies® Nat Bank, Natloual its Bank. Manover Na-
tloual Nank, Morton Bllss & Co. Hoston—~Stiate Natisnal Bauk, Suffolk
Natlonal Bank, Kidder, Pealxndy & Co  Portiand—Casco Nat. lank. Chi-
cago—First Natonal Bank. Cleveland—Commereial Nat. llank. Detroit—
States Ravitgs Bank.  Buflalo=The City Bauk. Milwaukeo—\Wisconsin
Natonal Bask «f Milsaukee  Mlnncapolis —First National Bank. ‘Tol:
&10~Kocona Nattousl Bank  Butte, Montana—First Natlonal Bank. San
Franclaco and 'acifh Loast=Bank of Botish Columbla.

&&-Colloctlons tade tn all parta of tho Ixuninion, aud returns promptl
remitled at lowest ratos of exchange. Commercial Letters of Crodit an
Travellers' Circular lottors lseaod, aralladlo in all parta of tte wurid.

GANADIAN BANK or GOMMERCE

HEAD OFFVICE, TORONTO.
Paid-up Capital - - $6,000,000 Rest - $(,000,000

DIRKOTORS,
llox, Gxn, A. Cox, Preeldent. Ronr, KiLaoun, Keq., Vice-Pree,
W. B, Hamllton, Eeq. Jas. Crathern, Knq, Matthew loggats, Kaq,
J. W. Flavelle, i’;q e ' Johin Hoekin, Q.O'..LL.D,
B, K, WALXER, Genoral Manager.  .J. H. PLUMMRK, Ase't (1on, Manager
A. H. Ircland, Inspector. e M. Maonruts, Ase't, Inapector, "
Now York—Alex. 1aird and Wm. (ray, Agents,

Toroxto—iead Ofice : 19-23 Klng Street Weet, City Branches: 713 Queen
Stroet East, 430 Yonge Stroat, 791 Youge Streot, 236 College Street, 544 Quren
8troo: West, 399 Parllament Stroet, 163 King 8t Kast.

BRA.0HKS,
Ayr Collingwood | Loudon 8t, Catharinos) Toronto Jei
Barrio Dun Montreal Sarnla ‘Walkerton
Belleville Dunnville Qeangerville | S. Ste, Marle | Walkecrllie
Borlin Qalt Ottawa Seaforth Waterloo
Blonbeim Goderich Parls Simooe Windeor
Brantford Guelph Parkhill Stratford Woodstook
Cayuga Hamilton Potertoro® Strathroy Winuipeg
Chatham

MONTREAL BRANCH.

Maix Orrice, Corner St, James and St. Peter Streets,
A M. Cromuix, Mamager. G. H MSLDRUM, Assistant Manager,
City BrANCH, t9 Chaboillez Square.

BANKKXXKS AND QORREIPOXDRNTS,

QGREAT er&xx—‘!‘hogn{ of Sootland,
GXRMANV—Deutscho Ban
1nD1A CRIXA and JarAX=The Chartered Bank of India, Australiaand China,
Panis, FRARCE—1 Fréres & Cle,
AUSTRALIA AXD NRW ZrALAXD—Union Bauk of Australlia,
BryssxLs, Bxrgiux—J. Mathleu & Flls, .
Nzw YorKk—Tho American Kxchange Natlonal Bank of New York.
SaX Fraxoisoo—The Bank of British Columbla.
Ci10A00—The American Rxclnn{e National bunk of Chlsago.
Bririsit CoLuuB1A—Tho Bank of British Columbla.
HaxiLTON, BerxuDa—The Bank of Bermuda,
KIXOSTON, JAXAICA—Bauk of Nova Sootia,
DULUTR-First National Bank, l
mmercial Crodits issuod for use in all parts of the world, Rxoceptional
h?ﬁluu tor this class of businoss in Lurope, ,the East and Woet lndles
Chlna, Japan, South Anmerica, Australia, and Naw Zealand.

Travellers Clroular l.o-t;o_u of Credit Issued for use In all parts
of.the World.

v e
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Eorresyondence.

Wwe ddnot hold ourselves responsible for vlews exprossod by Correapondont

TORONTO LETTER.

An Llem suggested for the next Agenda of the C. F. U. 4—
Stratford tries her new Fire Appliances—The John Ealon
Loss—~Some new Defendants—.A1 about Fire Insurance as
a * DProfession.”

DEAR EDITOR,—

Growing out of some recent legislation iuthe C.F. U.A.,
showing the drift of opinions, and which he considers some
what remarkable, a very dear friend of mine, a member of the
association, purposes iuserting in the uext Agenda to be dis-
cussed by that body the following resolution i—

‘Whenever it shall be shown to the satisfaction of an annual
or other geueral meeting of this association that a certain cow-
pany or companies, by reason of long connection, good service,
prominence and influcace in the association, and alleged or
ullowed special rights of way, are entitled to such privilege,
then it shall be permissible, after a two-thirds consenting vote
of members present, for such annual or other general mecting
to allow to such company or companies, on their written re-
quest, a release, whole or partial, as may be deemed advisable
from the observance of any rule or regulation of this associa-
tion now in force, or which hereafter may come in force, which
may be reasonably shown by said cowpany or companies to be
detrimental aud injurious to their individual or collective
interests in any locality or place within the jurisdiction of the
C.F.U. A,

Provided always that any such whole or partial release of a
company or companies, once permitted, shall not thereafler be
considered, or allowed as a precedent to govern in the con-
sideration of auy similar cases that may be brought before this
association.

Also, this resolution, wheu adopted, shall be known and en-
tered on the records of the C. F. U. A. as the * Most Favored
Company Clause.”

Our sister city, Stratford, has celebrated her elevation by the
C. F. U. A.to the ““ B* standard with a costly’bon-fire ; nothing
less indeed than her own City Hall and Opera House. Itisto

be hoped that the new fire appliauces gave satisfaction and |

were cfficiently worked, but I have not yet heard a4 to this,

The John Eaton Compauy fire loss claims as represented by
the Bank of Toronto are awaiting January next, when trial
comes on one of the cases. Meanwhile I see a few mu re com
panies have been added to the list of defendants, through the
recent action of the bauk in having writs issued against them for
non-payment of the loss. The result of legsl fights of this kind
is notoriously uncertain, and one canuot help reflecting that, if
the insurance companics receive an adverse judgmeaut, they
will be called vpon {0 pay a pretty smart sum in the shape of
principal, interest, and costs of trials.

Yours,

ARIEL.
ToroxTo, 27th Nov., 1897.

gloies and Fiews.

The Caledonian Insurance Company' shares
kave increased in value from §44 each to $170 since

1867.

The Prudential Life Assurance Co, of Canada,
will apply next Session for an Act of incorporation.
Next !

The Manufacturers’ Guaranteeand Accident In
surance Co. will apply next Session to have its title
changed to the Guarantee and Accident Co. of Can-
ada.

The Northern Insurance Co. of New York
recently organized, is not connected with the Brit-
ish company of that name, whose title it has uncere-
moniously taken.

In several of the recent murder cases, the mo-
tive for the crime seems to have been a desire to
rob a life insurance company. These are not times
for leaieney in dealing with criminals of this class.

Melbourne. Mustralia, suffered heavily by a fire.
on the 215t ult, by which a loss is estimated of 3
millions of dollars.  The insurance loss will fall chjefly
upon the great English companies, who met ith
very hard lines last month. :

Mr. Chauncey M. Depew declared recently that
8 per cent. of New Yorkers are foreign born, or
children of immigrants,  This looks as 1f the ngtive
American is unable to hold lus own with. Canadians,
and men from the old world, T

Toronto is still busy burning twine mills, brush
factorics and anything clse that comes in  handy.
Incidentally, also, it jams its water-tower, bursts its
hose, and, of course, slangs tue fire offices right
through the whole programme. A merry time +—
Post Alagazine.

The British and Foreign Marine Insurance Co.,
Ltd., has rececived a license to carry on inland ma-
rine insurance, and insurance of regristered mail mat-
ter in Canada. Its license. dated 1888, is now sur-
rendered and cancelled. Mr, ¥, L. Bond, of this
city, is chief Agent, S

The Dominion Building and Lodn Association
will apply next Session to have its name changed to
the Dominion Termanent Loan Co. What will the
Canada Permanent say to thist  We doubt the wis-
dom of a company changing its name unless it has
been re-organized. and_ it is desirable to let the old
title drop out of sight. - - ‘

A Company has been formed in this city for
the manufacture of caleium carbide and the exten-
sion of the Willson Carbide Co., St. Catharmes and
Merritton, this product being in demand for making
acetvlene gas.  Buildings lighted by this illuminant,
will bear watching, but there is no prospect yvet of
its competing  with clectricity or even coal and
water gas,

A petition has been presented to the Quebes
Legislature, from the Hon. A. W. Ogilvy, H. Ew-
ing and Francois St. Germain by Mr. Bickerdike,
acking incorporation for a company to be called “The
Lawyers’ Title Insurance Co.” for the purpose of
guarantecing, warranting and issuing titles to real
estate, and for selling, exchanging, or hypothecating
the same,

The Supreme Court. Doston, has given judgment
for £8.039 in favor of plaintiffs against the reccivers
of the New York and New England Railroad, the
claim being for loss caused by sparks from an engine
of that road. The defendants chief plea was that
as teceivers they were not liable under the statute.
This the Court over-ruled, holding that the relation
of reccivers to the railroad corporation made them
tiable for whatever the corporation was liable to,
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TOTAL FUNDS EXCEED ¥ . Consdtan tavesiwents 1, b

$67,244,500.00 %\)' FIRE & LIFE v@:;—& $5 ,0064,200.00

| SNORTH BRITISH AND MERCANTILE /

' _.2{ INSURANCE CO. %} |, |
|

,, .
ATV

—

Ny/.—
HENRI BARBEAU, Esy.
Divectors, { W. W, OGILVIE, Es.
ARCH'D MACNIDER, EsQ.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. i:

THOMAS DAVIDSON.
‘Aents 1o all Citles and Principal Towns in Cenada, Managing Director °

r

‘ ___'\
Standard Life Assurance Company

|
!
I
|
(
|
OF EDINBURGH, SCOTLAND. i

i

i

it

|

HEAD OFFICE FOR CANADA, MONTREAL. . 3

mvalD FUNDS .......................................... $41,500,000"

. ot b i

4 INVESTMENTS IN OCANADA, e v e 12,600,000, l

: ‘ _DEPOSITED WITH CANADIAN GOVERNMENT, over ..awe. e 3,150,000 ||

'.;;,“__ K = - - - e - - Tl sL RTTTS o !

: Low Rates, Absolute Security, Unconditional Policies. !

Claims scttled immediately on proof of death and title. 3@r-No delays,“@% !

4 J. HUTTON BALFOUR, W. M. RAMSAY, |

superintendesrt, Manager for Canada. }

g i

Municipal Debentures, Government and Provincial Bonds, }

Railway and other Investment Securities !

|

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE @80, |

- e e - - - - I

\

R. WILSON-SMITH - l

& FINANCIAL AGENT ) |

S onnonze] 151 St James Street, \/IONTREA,I: AR |

.. -e«m |

INVESTMENT SECURITIES—SUITABLE FOR i W '

BANKS, TRUST EsTATES, INSURANCE COMPANIES - ; (ﬁ

F PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERN.\IEM.‘-“] )
I .
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1 The Dominion ‘a'ravellers’ Association on the
17th insk“wil{' have 10 chwose whether Mr, J. D.
" Kolland, or Mr. Max Murdoch, be aits President next
.ycar.  Both are good men for the post. Mr. J. L.
Lesperance was clected Viee-Lresident by accluna-
tion, also as Dircectors: Messrs, W. Brewster (Caver-
hill, Learmont & Co.), J. E. Wright (Doull & Gib-
son), J. G. Lanthier (Dawes & Co.), Gus. Haines
(Greenshields, Sons & Co.), and Geo, A, Mann. The
annual meeting of this important body takes phce
on the 18th inst, ’

Canada as a purveyor for the British market :s
making record this season by shipping poultry for
the Christmas trade, It is stated that Mr. King, of
lqronto, 15 shipping about $20,000 worth of birds,
chiefly turkeys, of which the native supply 1s very
small in England.  Some time ago we commended
an enterprise for preserving perishable products by
cold storage, and have much satisfaction now m near-
ing of the success of the Cold Storage Co., Toronts,
which prepares poultry, butter, cte., 1or shipment
abroad, the gooads being able 1o be delivered in Eng-
land in prime condition. This means more money
for farmers, all of whose products can now be soll
in the old land as fre. * as in our city stores.

v .

Whether insurance is a profession. calling, job,
trade, or labor, makes no material diference, so long
as it is a beneficence.—N'. ¥, Chronicle. )

Is underwriting a profession ? s a question to
which the Insurance Herald replics: “In New York,
tm(lqr-v.vntmgﬁ is an art; in Hartford, it is a science;
m Chicago, a hustle; in San Francisco, demd hard
]ﬂ?@s;- :h,» -Kan;as, it is a misdemeanor; in Texas, a
miracle.” Ariel, our sprightly correspondent says:
“In Hamilton underwriting is a pastime; and in
Toronto, a juggle.” One who knows says that: “in
Moutreal it is a slaughter of the innocents,” and in
the words of Macbeth, with a variation: “It is the
sanguineous business.” The correct words can be
found in the dagger scenc.

'U. S. Railway Tarnings. The Financial Chro-
nicle reports the net carnings of Amcrican railroads
in Sept. last, as compared with 1896 as follows —-

Group. 1897, 1896, Increasc.
Trunk lines........... $6,710,500  $5,679,982 1,050,127
Anthm, conl.... sivees 2,284,663 2,202,704 91,870
East. & Midiecaeseone 1,117,706 8;78.063 239,041
Mid. West'.eiaes. .. 1,417,063 1,189,993 227,070
Northwestertt,.o...o.e 4,004,680 3,076,840 1,017,834
Southwestern......... 2,331,953 1,80 ¢.741 445,812
Pac. Coast. veee sorsee 6,416,327 4,438,548 1,977,479
Southern. .c.oe0 cvvsee 3,188,066 2,657,465 530,508
dexican ..oiie0enenns 590,336 681019 *90,883

Total (138 roads)...828.18n,104  £22,688,156  § 5.491,648

For nine months ¢

Gfo&:p. 1807. 1896. Increase.
N. England .... ...... $17,653,043  £15.035,501  § 1,738,442
Trunk lines ...ccceeee 57,545,047 52,691,201 3,853,754
Aqthra. coal.....cevee 15,993,714 16,218,838 *223,124
Middle............... 6,5¢0.579 6,032,929 506,950
Mid. West'n... ...  9.813,019 9,120,697 093,122
Northwestern ........ 23,900,826 20,970,217 2,929,609
Southwestern ........ 13.185,06% 12,282,776 905,259
Pac. Coast «cveovenene 27,872,016 22,041,823 4,930,103
Southern aevvee vevens 22,466,728 19,519,442 3,047.286
Mexican..coieueenee. 6,548,973 5,660,391 88,582

Total.cveeee.o.. .. .3201.652,210 $181,393,907 - $£20,288,303

*Decrease.

FINANCE CHRONICLE.
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The New Sub-Manager of the Royal—A Call-
cutta paper, Capital, says of Mr. I, J. Kingsley, the
new sub-manager of the Royal Insurance Companyt,
“The appointment of Meo . J. Kingsley as sub-
manager of the Royal Insurance Company at honie
deprives the Caleutta Fire Insurance Agents’ Assy-
ciation of one of its most prominent and mitenudl
members.  Coming to Calcutta some ten years ago,
Mr. Kingsley soon showed himsell a power Y\ the
isurance  community, and worthily sustaingd. the
prestige and position of the Royal in this city. He
was specially prominent, however, in the counsels ol
the Iire Insurance Agents’ Association.  His man-
ner, particularly in the fierce clamor of general meet-
ings, may not have possessed the happy combina-
tions of the swawiter in mede with the fortiter in re,
Lut he had to deal with a peculiar people,  Nevertne-
less he was undoubtedly a strong chairman—a fatt
that even his bitterest opponents  frankly  acknow-
ledged, and he was perhaps the best man that could
lave been found to conduct the meetings of so.con-
tentious an assembly as the Fire Insurance Ajrents’
Association."—Baltimore  Underavriter, -

A lesson in economics.—The process by which
money produces interest is the foundation of many
cconomic misconceptions. It is common te hear
men condenmed for putting their mon‘e'y.iir_;[sa’nks,
loan companies or “out at interest” instead of invest-
ing it in labor-emploving industrics. In this there
15 a trace of the idea that money “invested” produces
interest by some mysterious process of vegetation.

Banks -and loarr companies will give interest for
money only when they. can get interest for it, that
is when they can make the money serve its function
as a medium of exchange. The money deposited
in a bank at interest is used to facilitate the excliange
of commoditics  between  producers.  In lessening
the waste of time or labor in exchanging commodi-
ties the money thus loaned vr deposited increases
the real product of labor, that is the things ultimately
received for services rendered. It is only  when
money increases the productiveness of labor by facil-
ilating some necessary operation in the commercial
and industrial mechanism that it bears interest.  The
man who deposits his money in a bank or loan com-
pany employs it productively by proxy and receives
a return of interest which leaves a margin for  the
corporation managing the more practical part  of
the investment  In dealing with the problem of in-
terest, theories based on the few isolated cases in
which the needs of borrowers are used as  means
of extortion are likely to  prove erroncous—7The
Globe.

‘The Prudential Life Assurance Co,, will apply
next session for an Act of incorporation.

The Ocean Accident & Guarantes Corporation
is raising its capital to $2,000,000, owing to a
large accession of business expected when the Work-
men'’s Compensation Act comes into foree, on ist
July next.

Rossland has shipped ore this year estimated
at a value of $2,000,000. The Bank of Montreal,
Nelson, B.C., is reported, by the Colonist, to have
received gold bricks valued at $135,145, results of 38
days work on onc mine,

The Toronto & York Railway Co., will
seck an Act of Incorporation, to acquire various sub-
urhan tramways running into, and irom Toronto.
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THE BANK OF BRITISHNORTH AMERICA.

Estabillahied in 3834,
Iacorporatoed by Roynl Charter in 1840.

Capltal Pald.Up £1,000,000 Stg. - - Rosorve Fund £275,000 $tg.
LONDON OFFICE, 3 CLEMENTY LANE, LOMBARD ST, K.C,

COBRT OF DIRECTONS, :
flenry R Farrer 1. D Kentall
Riehant 1. Qlyn J, . Kingeford
Qaspard Farrer E. A, Honto Fredede Lubbock
Uceorge 1D, Whatiuan Secretnry, A. G Wallls

HEAD OFFICK IN CANADA, .- ST. JAMES ST, MONTRKAL,
M. STIKEMAN, General Managor, J, ELMSLY, Iuspector.

J. 1 Birodie
John James Cater

Branchies in Canndna,

london Oltawa Feroderleton N.3,  Sandon, B.C,
Reantford Montron) Winulpeg, Man,  Sleean City, 8.C.
Hamilton nohico fieandon, Man,  Temil, B, C. (Bub,
Turotito Hallfax, N3, Kaslo, 13,07, Agency)
Kingeton St, John, N.18, Itossland, B.C. Vancouver, 1.C.

Victona, B.C,
Agenta i1 the Ualted States,
Now Vork—(%2 \Wall Strect) W Lawson and (1. ¢, Wolsh,
A”‘U‘ ¥Franclsco=0120 Sansome Stroet) H. M. J. Mcdichael and J R,
wbtuee,

London Nankers—~Tho Bank of England ; Messes Glyn & Co.

roreign Agenta—Liverpool —~ Hank of Liverpool. Scotland — Natlonal
Bank of Bootlang, Limnited. and branchies, lreland — Provincial Bank ol
Ireland, Limited, and: branchos; National Bauk, Limited, and branches
Austratla=Unlon 1ank of Australin. New Zosland—Unlon Bk of Aus-
tralla,  India, Chink and Japan—Mercautilo Bank of India, Limited. Lon-
don and China—~Agprs Hank, fimited. West Zndics—~Colunial Bank. I'aris
Moasrs, Marcuard, Krauss et Clo. Lyouns~Crodit Lyonuals,

£ Issuca Circular Notes for Travellers, n_ullable in all parte of the world

LA BANQUE JACQUES-CARTIER

1992 ‘.HEAD OFFICE, MONTREAL 1907
CAPITAL (paid up) . . . . $500,000
RESERVEFUND . . . . . $260,000

OIRECTORS :
110, ALr1s. Dasranping, President. A. 8. Hauxrin, Keq., Vice Presldent.
Dumoxt LavioLurTa, Esq., 0. N. Ivciiamsg, Kaq., I. J. O. Bravcrizxiy, KeQ.
TANCRXDE BIEXYENU, General Nanager. E. G. 81. Jaax, luspector.

BRANCHES ;

Montreal (Mntario Blreet Reaubarnols, 1.Q. Hull, PQ.
N (Bt Cuncygonde)  Prascrvilie, P Q. &t Annode la Perade
. (M, Heart Quebec (Bt Johin Street)  Valleyfield

)
" ($4.Jean Bapaisto) (8L Bauveur) Victonaville
- Xdmonton, (Albertay K. W.T.

SAVINGS DEPARYMENT AT NEAD OFFICR AND BRANCNES

FOREIQON AGENTS:
PARS, FRANCE, Oom

r National d'Kecomaptede Parie.  Credit Lyonnals,
10oX10N, KNOLAND, Nauooal d'K do t'arls.  Cudit{,yoonats. Glynn,
MAlg, Carrie £ Co

Naw Youx. The Bankof America. _Natiooal Vark 1iank. llanover National Hank,

$atiooal Navk  National Bank of the Re{»ubllc.
Boeron, Xa Bank of the Commonwealth. National Hank of tbo Republic. Mere
Cir0400, 111, Betk ¢ Montroal.

chanta XNational Bank.
1aters of Credit for travellers, ¢ia, etc, lmucd availablein all parts of the
world. Ootlectiond made In all parts of the Dominion.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1750 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, &% TELEPHONE,
“CUAIG. * » 923,
F-OODES (=~Morrlug & Neal's, Balfon), MeNell's, A. B, C., Clough's.

UNION BANK OF CANADA.
“atabllshed 1868, HxAD Orrics, Quodee
Paid-up Capltal, $1,200,000.

DIRKCTORS,

Andrew Thomson, Preeident, K. J.Prico, Vice-President,
ton. Thor, McGruvery, 8. Oiroux, D. 0. Thomeon, R. 3. tiale,
B. B, Webb, Cashier.

FOREIGK AOBNTS,

L.omdon—The Alllance Bank Limited. Ziverpool—Bank of Liverpoo). Limited.
New York.—Nationsl Park lank,  Zloston—Lincoin Natlonal Bank,
Minneapolis—First National Bank.

PRANCIIRR,
viexandria. {roquols. Meorrickaville, Montreal,
tawa, %oboo Smith's Falls, Toronto,
Winnipeg. . Winchester. Lethbridge, Alborta.

Montreal Trust and Deposit GCo.,

1707 NOTRE DAME S8T. MONTREAL
PER ANNUM.

SAFES ™" %,

M I'runteces for Bond Holders.
Agenta for Exccutors, @t

FROM $5.00 TO $100.00

‘Telephone 1302
A. w. M o R R |S > & 8 »
STOCK AND BOND BROKER.
Municipal Debentures Bought and Sold
Membevr Montreal Stock Exchange.
Kexalar rrepmdantoat oll polas 70 84, Francis Xavier St., Montreal

frem Sova Scot

Sterling Silver Investments
DIVIDEND PAYING

— AND ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for prompectun

LAUT, LEET & CO., Financial Agents,
e M ONTKEAL

Temple Building

1850-———-

The United States Life Insurance Co.

1897

IN "HE CITY OF NEW YORK.

All Policies now issued by this Company contain tho following clauses:

+* After ono yoar from tho dato of issue, tho liability of tho Company under tbis policy shall not be dispu-ed.” .
*This policy conta:ns no restriction whatever upon thensured, in respect oitherof travel, residence or occupation.
All Death Clajma paid WITHOUT DISCOUNT as soon 88 satig’actory prcofs have been recaived.

Active ruil auccessiul Agents, wishing to represent 1his Company, mmay communionte with the I'restdent,
at thoe Howme v itice, 281 roadway, New Yoark,

ORIICKRA:
GRORGE H. BURFORD, . . . Proeldent.
P FRALRIGH . . “ . Seceetary,
A. WHERLWRIGHT, . Atsistant Secretary.
WM, T, STANDEN, . . Actuary,
ARTUHUR C, PERRY [ . . Caskier,
J OUN P. MUNN, . . e Medical Directer,

FINANCKE COMMITTEER:
;; GEO. G, WILLIAMS, «  «  « « o I'rest, Chem. Nat. Bank.
! JOBN J. TUCKER, L« e e« s e . Bwilder
E. H, PERKINS, Jr, . Prest, Imperters* and Traders® Nat, Sank,
I JAMES R, PLUM, . . e Zeather
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PERSONALS.

Tne DIRECTORS of THE NORTH BRITIsIt AND  MERCANTILE
recently gave a-dinner in Edinburgh to Mr. Logan, the New-
castle Manager, in honour of his fifty years® service w:ith this
eminent Company. A solid silver bowl was presented to Mr.
Logan in the name of the Company. Such a jubilee reflects
cqual lonor on_the institution and its ofticial.

MR. J. CARR SAUNDRRS has retired from his position as Marioe
Underwriter to the Commercial Union after 24 years’ service,
which had been a continuous success.

Mg. G. H. Ar.ey, Kivgston, Geueral Agent Standard Life
Eastex:u Ountario, who is an Aldenmmuu of the limestone city,
favored us with a-call this week.

)

MR. J. A. D. McBais, of Rangoon, Manager of Sun Life for

Burmah, Sumatra and Java, called upon usen ronfe home by
C. P. R, ete.

MR. A. S, Hexsuaw has been appoiuted manager of the
branch of the Bank of Montreal at the corner of Notre Dame
and Seigneurs street in this city.

M. A. G. Parker, Bank of Montreal, has been appointed
Manager at Peterboro. Mr. H., Lockwood, Amlerst, N.S.,
assumes mavagement of the Guelph branch, and is succeeded
at Amherst by Mr, Travers of Hamilton,

MR. W. FirzgERraLY, the popular Superinteudent of Insurance
for the Dominion, has spent some days in,Moutreal this week in
connection with his official duties, examining sccuritics, etc,
held by the various Insurance Companies.

e —— i ey

INSURANCE
and FINANCE eﬁ ron lele
Lrblished every Friday.
AT 161 ST. JAMES ST., MONTREAL,
R, WILSON SMITH, Proprietor.
Pricgs for Advertisernpeots op applicatioo

NOTICE.

Mr. John William Molson begs to advise his
friends and clients that he will continue the Insurance
‘rokerage and  Financial Agency business at his
old office, 101 Stialirancois’ Navier Street; where e
or his staff will be pleaved to give the smne prompt
personal attentiti™ o™ business entrusted to their
care as heretofore, o .

His facilities for l'ngg lines” In\c hu-n consider-
obly increased, so that he is now in a position to

~deal with any Commissions confided to him.

NOTICE

“Hartford Fire Insurance Company

OF HARTFORD, CONNECTICUT,

On and after 15t December next, the Agency of the Hattford Fire
Insurance Company of Hartford, Connecticut, will be reptesented by
the undersigned at No. 11 Hospxlal Street, Montreal.

C. ROSS ROBERTSON & SONS, Agects.
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Life Insurance Company

—~~JANUARY 18T, 1897 ~—

Premium Income. . e $838,000
Interest Income, . . . 44,900
Insurance in Force, .. e 11,826,000
Assets, .. . 1,201,000

Tue Anove SHows CoNCyFLY HE PosiTion o THE MANU.
FACTURERS® LIFE AP Tiiar DATE,

AGENTS WITH GOOD CONNUECIION WANTED IN
UNREPRESENTED DISTRICTS,

Apply at Head Office, = TORONTO

GRO, GOODERHAM, J. ¥. JUNKIN,
. Prealileut Queneral .\lmmgor

QFO. A, STERLING, Sceretary,

J. TRY~-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange,
238 8T. JOHIN STREF.T.

Correspondents in NIONTIR EAI./.

LoNDoy,
Telephone 2529,

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, Si. James St , Monirsal.

F. W. BADFORD, Chartered Accountant and
Commiissioner for the Provinces.

New Edition_o~_r~=.

Lifc Agents Manual

COL" \

All the new Rates of the Companies,
Rates of the new Companies,
New Reserve and other Tables
And other valuable information. ‘
Creatly Enlarged, Carefully Revised and’
brought down to date

NOW READY FOR DELIVERY

220 pages - Price $2.00,

Book for
Agents
and others ;

INING

'‘The most complete
The most uscful
The mest handy

Ever issued in Canada.
Published by INSURANCE&FINANCE CHRONICLE, MONTREAL,
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THIS

(anada Lngmvmg & Lithographing

CO., L1IMIVED.

ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST.,, MONTREAL.

Catendars, Show Cared, Labels, Choql.(
Headwiar, C('ufl( ates, &c.

Map Engraving a Specialty.

Drafts,

Catalogues, Priee Lists, Offiec Forms and
General Typogvaphie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co,,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
S8how Room, 1794 Notre Dame 8t.,
MONTREAL.

A.J. WHIMBEY,
Manager for Canada.

[ S0 L V- o Yo S e S e g

Fine China . . .

DINNER SETS TEA SETS
! DESSERT S8ETS

~ @rystal Table Services

. Samplessertout oftown, . .

10 per cent. diacount 1o any puarcliaser who wmcatlons $

this paper,
A. T. WILEY & CO.
; 9 stores} 103 J0THE Baswk sv 1+ MONTREAL

L V. U N % T e R e SRR M e Se

LINDSAY-NORDHEIMER GO...

The Piano firms of C. W, LINDSAY and Mrssrs,
A. & S. NORDHEIMER will he known in Mont.
real on and after September ist, 1807, a8 . .

. LINDSAY-NORDHEIMER CO.

They will represent the best American and (‘am
dian wakers, including the Steinway, Chickering,
Nordheimer 'and Heintzman & Co. Pnnos ']’hc
business will be carried on at

2366 St. Catherine St, - Montreal

— -
-
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THE

British American Bank Note Co'y

ESTABLISHED 1868,
CAPITAL, -~ $2oo,ooo.

GNGRAVERS AND PRINTERS
— OF ——
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, ~ OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL

PosiTIVE EVIDENCE _z
.. Have building or stoclk
PHOTOGRAPHED BY

WM NOTMAN & SON,
14 Phiilips Square, MONTREAL.

W}‘ print EVERYTHING, from the largest book tothe
smallest business card. .

We bind Account Books for Mcrchantq, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small. . .

John Lovell & Son

19 to 28 St. Nicholas Street,

4, MONTREAL

ENVELOPES « il covemenn
BO0N,000 No. 7 rro;BOc. per 1000 up.

B00O,000 No. 8 .. “ B88c. ¢ « «

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY. Send for srmpics and pricea,

MORTON, PHILLIPS & 50,, Stipacee. wiank ook Maxers

1333 and 13737 Notre Dame St.,, MONTREAL,

J B WlLLIAMSON Imporier of

AND oTHER

Precijqus

Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, etc.

‘The 1 rgest and most Complete Stock in the Dominion.
Watch repalrs by compotent workmen and goaranteed.
Wholesale and Retaii Jewslier
1741 Notre Dame Street, - MONTREAL.

BRANCH—-2300 5¢. Cathorino Street.

T



T

me&imsa 3, 1897 INSURANCE & FINANCE'CHRONIGLE

s DI

| MGIBBON CASGRAIN RYAN & MITCHELL

R. C. LEVESCONTE

'rlofmv %

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royal Insurance Buitding, .
1702 Notro Dawmeo St. MONTREAL

Barrioters, Jalicitors, Etr.
Frechold Buildings, - « Victoria Strcet, 1.

TORONTO.

D*Alton McCarthy, Q.C., B. B. Osler,Q.0., John Hoekln

Adam R, Ctoe\mnn L., F. W, Hucoun W.

W, M. Douglas, M, $. Orler. Lolghton Q. Mecars

ADVOCATES, BARRISTERS, &c. Warrigter, Dolicitor, Notary, cte.,
Canada Life Building, - MONTREAL. THE McKINNON BUILDING, .
R. D, M'Gionov, Q.. T, CHASR CANGIALN, .0, MLIY TELRIHONE 039, Cott. JORDAN & MELINDA STS. .
reney ¢, Ryay, Victor E, Mitengt., CABLE, ¢ LEVESCONTE " TonroxNTO. TORONTO |,
RS A B G Chow deter Lin MCCARTHY, OSLER HOSKIN & CREELMAN,

0., LLD:, -
e%mom!, .
‘a

]
e

ATWATER, DUCLOS & MACKIE

ADVOCATES,
IBI St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

Cane Acoatss : - WHITESCO.*

WHITE, O’HALLORAN & BUCHANAN,

Advocates, Solicitors § Jttorneys,
Gommmxoners for .he Provinces of Canads, the States of New

et York, Vermont and Obio and N'fi'd.
New York Life Bunldmg Place d'Armes Square, MONTREAL.
W.J, Wutre, Geo, F. O'HatLonaN, A, WoPaTiIcK BBrontanas

 HATTON & MCLENNAN' PEERS DAVIDSON,

ADVOCATS, | ADVOCATE,

1
British Emgire Building, Commjissioner for Provinces
1724 Notre Dame St. | and NEWFOUNDLAND
% CAS,SIE HATI’OI Q &BEAL 214 Board of Trado BLIZ.,
FRANCIS MOLENNAY, B.A..8.C.L MONTREAL.

" CHARLES RAYNES,

Advocate, Barrister and Sollcitor,
CONMISSIONEE FOk 9XTARIO & NANITOBA
SAVINGS BANK CHAMBELMNS

130 ST. JAMES STREET,
MONTREAL.

EDMUND BARNARD, Q. C.,

CONSULTING COUNSEL.,

STANDARD CHAMBERS, - - 151 ST. JAMES STREET '

MONTREAL.

TELEPHONE 187 )

L. T. MARECHAL,

ADVC CATE

: New York Life Building, .

MONTREAL

J. N. GRERNSHIELDS, Q.C. l A. cuu\nmnN

- GREENSHIELDS & GREENSHIELDS

—~- Barristers, Solicitors, Etc.
MONTREAL.

-

Hox. Jonx S. liany, Q.C.. M PP, SELKIRR Crass, Q, ¢,
Aw!n‘rJ me\ l WitnaN Conk, W. PryscorT SUARY,

IIIL[ 03088 BROWN, SHARP & CO0K

@vocetes, Barristers and Solicitors,
TEMPLE BUILDING,

188 8t. James Streeét, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Rdvocates, Barristers and Solicilors,

Standard Bulldlug, 137 St. James Stroat,
. MONTREAL

W. W. Robertson, Q C. Ci J. Floet, - A, Faliener,

!
1
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Telanhono
18079,

AGENT

C. R. G- JOHNSON, ;i
Fire Insurance BROKER

MONTREANL AGIENCY
CALEDONIAN INSURANCE (O. OF EDINBURGH
BRITISH AMERICA ASSURANCE CO. OF TORONTO

CANADA LIFR BUILDING
Corner St. Jamos and St. Potor Stroots, Montroal

JAMES P.
AGEVT

Sun Insurance Office ;

England,

Of london,

MONTREAI.

oo
&

BAMFORD,

WALTER KAVANACH,
Cnixr AGRST
RCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GRNERAL AGKNT FOR THE PROVINCE OF QUENEC,
NORWICH UNION FIRK INSURANCE SOCIETY,
117 8t. Franools Xavier Street, MONTREAL,

GEORGE C. HIAM,

SPECIAL AGENT

TUPERIAL LIMEAVCE (0 L7174,
BEITINH ANEKITA AN RAME €

Offee . Dngurtal Baldiug, '
MONTREAL. '

MUNTZ & BEATTY,
GENERAL AGENTSR,
CALEDONIAN ins. Co'y.
QUEEN In. Co'y.
TORONTO, 1% Toronte Street

NAPOLEON PICARD,

Tusarance Agent,

%31 Notre Dame St.
Montreal.

PERCY R. GAULT,
Special Agent,
Ropal Insurance Co.,
MONTREAL.

8. H. WEATHERHEAD,

General Insurancs Agent,
Repreesting the Loading 1shand
! Canadian Yiro lmnmo’cﬁ)o '

EDWIN P.- PEARSON,

—AUKNT ———
Northern A:unr:.nce Cowpany,

Counecticut ln:urance Comp'ny,
Orrices,

7 Adelaide St. Zast, TCRONTO

GEORGE J. PYKE,

GENERAL AGRNT FOR UNTARIO

Also Agent for tho
San Lifo Amuranco Company md

Mas
DROCKVILLE bOA.\pt SAVINGS CO

BROCKVILLE, Ont.

PETABLISHED NG,

Chartered Acccuntant,

Uy THK
Oﬂl‘l'('l' nfl‘ ASSUN[]"(’ (‘um,’-aﬂ_‘. 47 8t. James St South,
TORONTO. HAMILTON, ONT.

J. CREAGSH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. C,

-

JOHN CARSON,

General Insurance Jgent and Bvoker,
Rosldo:rt Agont

Lancashire Fire Insurance Co.

Tomplo Buliding, 183 St. Jamos St.,, MONTREAL

Tolepl bes ~0%¢e, V', Leiler o, W00

J. A, PRIGON.] (N. NARCUHAND )

FRIGUN & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

E. A.SELWYN,
Insurance & Loan Agent,
RRINESRNTING
Northern Arsurance Company,
tururance Co, of North Aerica,
Mereantilo Firo Insurance Co.
of Waterloo.

Lloyd's P'lato Glass Co., Now York.

Glolo Sarving & 1oan Co,
106 Sparks Street, OTTAWA.

GEO. C. REIFFENSTEIN:

AQENT
Wand-1a-Nand Iagurance Company,
Flre and P'late Glass,

Mutital and Stock I'riuciples
160 Canal St., OTTAWA

EDWARD ﬂ(‘\l:\lm\
Agent at Ottawwa.

Sun Fire Insurance Office,
OF LONDON, ENG,
OVFICE D
26 SPARKS STREET,
Russell House Block. OTTAWA. |

W. F. FINDLAY, KIRBY &. GOI.GATE' I. F. MACNAB,

WINNIPEC.

“lJUS[e" 0f ,'_’m Losses Gensral Agents for Manitoba lnd

tho N, W, Terr, of tho follawing
Companios,
British Empire Mutual Life Assurance Co- .

Caledonlan Insurance Co. of Edindurgh ’

Connecticet Fire Insurance Co.
Manchester Fire Aysurance Company.

North British & Mercantile Insurance Co.

Notwich Union Fire Insurance Soclely,
American Suretv Co,

* Butish America (Marine) Assutance Co.
Canada Accldent Assrance Co.

'C. W. ROCHELEAU, |

General Insurance Agent,
Guardlan Assurance Co. i
Royal Josurance Co, :
Cotsmerelal 1 aton Assurance Co, .
British Amerlen Assurance Co,

THREE RIVERS, P.Q.

|D. MONROE,

Cuneral Agent for
RUTAL 4ND OTHER BRITISH |
INSURANCE  COMP'ANIES
CORNWALL, ONT.

G H ALLEN

INSPECTOR

‘Slanda.rd Life Assurance Co.,

KINGSTON, ONT.

|

' General Insurance Agent,

: ARNPRIOR, ONT.

J. F. RUTTAN, t

1Real Estate and

! Fire Insurance |

i POKT ARTHUR and i
FORT WILLIAM.

1 PO, Addrese: Port Attbur, unt.

UoTd. W

MEDLAND & JONES

SENERAL INSURANCE AGENTS,

REvERARSTING &
SCOTTISH UNION & NATIONAL INSURANCE CQ,
GUARANTEL CoMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE Co.
een: | Xaid Baiding,
2 | Cormer KIS and KAV STKEETS, TORONTO.
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SUN INSURANCE

OFFICE,
FOUNDED A.D. 1710.

HEAD OFFICE

Threadneedle Street. - - London, Eng.

~ Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADI:\N | l-;R;\NCll:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing $#300,000 with the Dominion Government
for security of Canadian Policy-holders.

. « THE . .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED (1878 :————

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 50,079.76

All Policies Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets ot 815,000,000,

JAMES J.OCKIE, Fresident, JONN SHUH, Vice-I'resident
ALFRED WRIGNT, Secrctary., T. 4. GALE, Inspector,

Roved Ones
Etfe

| SIS

Not  othierwise  provided
for showud be protegted by

g Nound, weilsese

Sﬁul‘ance l':lbll\ll( . relabide anad

fatr-deaiing Company,

A policy of assuranee in
y The Ontario
R

Rich and well today, but - putual Life,

what of the morrow? Qp  swem—m—————tmeem=s
i Pavable to the wite auwl
1

every side appear
d " children, cannot be reached
by any craditor or swept
away by tinancial ruin

The First
and Hig ost

Domesticduty is, theretere,
Lite lusurance fur the e
tection of the Home, which
is par-excellence

A Man May Be

Wrecks of Fortune
and of Health,

And the Family of afilucnce
to-day may Le reducel to
powrl\ te-morrow |

THE SANCTUARY OF FAMILY LIFE.

Head Office, Waterloo, Ont. ACENGIR AN SVERNASA Y “™°
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INSURANCE

=T ravclcrs ot aNT

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES (i, BATTERSON, President, Q¥O. KLLLS, Secrotary,

FRANK F. PAmuus, chlef Agent
Tample Building, - Montreal

1797 1807
NORWICH UNION

Fire Insurance Society

-OF

N ORWICH England

0Nt HuNDRED YEARS OLD.

Head Office for Maritime l’rovinccs, Ontario, Mau.
itohba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, #anager.
Head Office for Province of Quebec, — MONTREAL
WALTER KAVANAGIH, General AAgent.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISHNED 1824

CAPITAL, -

THE RIGHT HON. LORD ROTHSCMILD, Chalrman

HEAD OFFICE FOR CANADW
157 S1r. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspoctor

CANADIAN BOARD OF DIRECTORS.
RON J R, THIBAUDEAU

JONATHAN HODGSON, ¥sq WM. SMITH, Esq,
J .. DAWES, Esq. ] WM. €. MCINTYRE, Eaq

CMIER® AGENCIRS
Bolleville, E. 1l 1aRoche, Quelee, F, X Gotselln
Brockvllle, Jones & Woml, Shetbrouke, W, 8. Dresser & Co.
Halifazx, J. F. Kenry. St lyaelmthe, Beruter & Morin,
HUamilton, Seneea Jonee, 82 Jedin NJBT L& LB Robinson
Kiugston, J. P Gildersleeve., Tetento, tien, MeMurrich.
Kingaton, Mills & Cunuingham Victorin, Dalby & Claxton.
London, tieo. Pritchiard, Vausourver, H, T. Copetley.
Peterderough, Cox & Davis. Winnipreg, Robt, Strang.
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Without a Dollar !
of Intere¢st Overdue.

Docembor 31st, ‘04
D 'cember 318t.'06
Docambor 318t, ‘00

CHRONICLE. DECEMBER 3, 1897

NORTI—IERN

Assurance Company of London.
Estantiswxo 1838.

Without & dollne'e worth of Real Bstate owged i 15 7-20. 9001 234256 Capital and Funds, 1895 838,365,000
Al yearss,  Suchathe record of Revenuo . 6,714,000
Dominion Doposxt . . . 200,000
! The Temperance and Genera' CANADIAN URANCHt OFFICK:
1724 Notre Dame Street, -  Montreal,

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS,

Fresidont.

H. SUTHERLAND,

Mannging Director,

HEAD OFFICE, Globe Bullding, TORJINTO

Total Funds in Hand over $19,785,000

MHoad Offico for
CANADA:

1762 SUTRE DANE ST,

INCORPORATED 1V Montrecal

ROYAL CHARTER

The London Assurance

178
Yoars Old

€. A LILLY, Manager

A. DEAN, Inspector.

Upwards

THE

CANADA LIFE

Assurance Company

Head Office, - Hamilton, Ont.
Established 1847

CAPITAL and

FUNDS over $‘7,400,000
ANNDAL o OV $2,740,000

ROBERT W. TYRE, Manager,

G. E. MOBERLEY, Inspector.

A Valuable Asset

Firancially, in respect  to life insurance, i< GOOD
HEALLH. Without it a man cannot secure 1o his
dependents the muniticent results of life in<urance 5 therefore,
while you enjoy good bealih, make the necessary provision
for the protection of your dcmndc.nls in the event of your
death, befure the fell hand of dicease lays hold of you anid
you are debarred {rom investing life’s valuable asset to such
advantage,

THE COMPOUND INVESTMENT PLAN

o~ OF THE =

North American Life Assurance Co.

exactly meets the requirements of a large number of insurers,
and may be jast the policy you desire uuder which to wake
the above provision.
The North American has a larger ratio of assets to liabilities and
nct surplus to lialulities than any other Canadian company.
kor pamphlcls cxplanatory of the Compoand Investment and
other attractive plans of insurance, apply to
MHagap OrrICE: WM. McCABE,
112 to 118 KING STREET W, Managlng Dlrector,
TORONTO.

Subject to tho
INVALUABLE MAINE

Have you seen tho
Latest and Best Policy ?

NON FORFEITURE LAW
and contains .,

s, UNION e

TONTINE, UP-TO-DATE

ANauAL DIVIDESD M UTUA L FEAT;JRES

oro, e

Rrvewane e, LlFE msunnucs couuuv

Rchal‘lg Agents Al\\:l).\ \Vanlu‘l- PORTLAND, MAINE.
INCOR®ORATRD 1848.

FRED E. RICHARDS, Prosident.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chisf Agent for Tanada,
151 §t, James Strest, - MONTBLAL.

FIRE. LIFE. MARINE,
RS A g

COMMERCIAL UNION

Assuranoe Gompany Ltd. of London, Eng.

o Pt oot rust o Life Tolicy Uoldersy: 8900930

2 T tal Xg (ul\slpccu trust {ot :\c omy o! c:s 8170'190

Sum ASSUl‘Gd OVGF ¢70 740 000 D%pos:toc;ngnhn]ggtxg?ﬁwn Govornmont. - 468,820
] b

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCGREGOR Manager.

Apphcations for z\gcncm sohcucd in nt\rcprcscnlcd districts.
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BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assots, 87,669,000,
Iszues Open Policics to Importers and Exporters.
EDWARD L. BOND, General Agont tor Cannda,
MONTREAL.

THE

ACCIDENT &
: CUARANTEE
CORPORATION

(LIMITED.)

IEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, cenoral Managor.

Authorised Cnpiml.. ......... Ceiieases ++.%2,000,000
Subscribed Capital......ccoveeviiiiiennen,. 1,318,600

Paidup Capltitl ..o iiviiiiniinarcienoe s 0aieea 500,000
Reserve at December $1st 18806.... .....1,007,070
Deposited with Recelver General in Canada . 873 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms-
bined) and Emplm}ers Iabilities

The Ocean offers the most Liberal
Pollcy. .

OANADA HEAD OI‘I‘IUE Tomplo Building, MONTREAL.

—— e e

ROLLAND, LYMAN & BURNETT, Managors.
W. M. RAMSAY,
E. B. CREENSHIELDS

Agents Wanted In Unrepresented Districts.

Advisory Board, {

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1889. Capirar, $200,000.

.
Home OfMce - Princess Street, Saint John. N.B.

DIRECTYORS.
HON, AL F. RANDOLPH, ALFRED MaRrkuaw,
Iresulent, Pice-President.

HON. GEO, A, COX, J. 0. KENXY,

(P'resident Weatern Ass’ve Col (Ve resident Western Ans‘enCo)
ALEXANDER I BARNHIILL. FREDERICK J ¢ KNOWLTON.

K. WALKER W. FRINK.
A. GORDON LEAVITY, -« - =« + < Secntary.

General Agents for Ontario: Tho Westorn Assarance Company.
Mcleolm Gibls, Agent, Canada Life Nuilding, Toronte

ASSURANCE COMPANY
of Canada

Head Office, - Montreal

R, MACAULAY,
President

Hoxno A, W, OGILVIE,
bre-bresident,

T, B, MACAULAY,
Secretary,

GEO, WILKINS, MDD,
Medical Kefervee,

ANITH. LIFKE AsaURANCE IN FORCK,

12 . Swese  soies
180 PRNRRCS G141 33,113,600
PHCENIX "™ c8Weany

(Of Flartford, Conn.)
FOTANLISUED IN 1854

CANWNWADIAN BRANCEH.

Full Depoat with the Dominfon Gaveentront,
HEA D OFFICE: 113 St Jumes Steont, - <« Moutreal,

J. W. TATLEY, - Manager for Canada.

THE 'STEADY PROCRESS OF THE
CREAT-WEST LIFE1SQUETO0
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNINGC
POWERS, ENABLE 1TS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS IS
ASSURED.

CTTETTE————

For pariterdars as to territary and terms address
J. #. BROCK, JAS. McCLENACHEN,
Mt ging Diredter, M.anager for Ontario,
WINNIPEG, M, TORONTO. ONT,
JAS. LYSTER, ROBERT YOUNG,
Manrger Tur Quelsee, Marager for Manttme Provinces,
MONTRIZAL, Qi'y ST, JOHN, N5,

LANCASHIRE

WIVAARIE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BRANS 4 HEAD CrFICE, TORONTO

J. G. THOMPSON, Manacenr

N0 WELCI, AL W, GULES, Tuspectore,

e



—_—THE :::Z__'

WESTERN

Assurance Company.

| PIRE AND MARINS,

INCORPORATED IN 17881,

Head Office, - - -
—— -t O & e
Capital Subscribed. .. ....$2,000,000
Capital Pald-up.....c.oeee covveennnen 1,000,000
Cash Assots, OVeD ...c...cuv.euvuees £2,820,000
Annual Inocome, oVer..... ........es 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24.000,000

DIRECTORS :
Hon. GEORGE A. COX, Fresident,
W. R, BROCK
J. K. OSBORNE
H, N. BAIRD

Hox, S, C. WOOD
GEO. It. X. COCKBURN
GEO. McMURRICK
ROBERT BFATY

J. J. XENNY, Vic-President and Managing Director

e = - -

Agencies (n all the princpal Clties and Touns in Canada
and the United States,
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TORONTO

| Canada¥Lifo Building, - -

(\\\Sh Ame ”
(4
7

WSSURANGE  comeAY

TORONTO.

W

INCORPORATED 1833.

HEAD OFFICE - -

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Caplital, - - - $750,000.00

Total Assets, - - - 1,433,858.00

Losses pald since organization, $16,045,872.16
DIRECTORS:

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President.

JOHUN HOSKIN,Q.C., LL.D
ROBERT JAFFRAY
| AUGUSTUS MYERS
H. M, PELLATT.
P, ¥l. BIMS, Secretary.

How. 8. C. WOOD
S. ¥, ITWKINNON
THOMAS LONG

C. R. C. JOHNNSON, Resldent Agent,
MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President
IS THE LARGEST INSURANCE COMPANY IN THE WGKLD

ASSETS, = $234,744,148.42
Liabilities—(or guarantee fund) «eee e wiee $205.010,633 00
Surplus—3lst December, 1896 ... e - - 29,733,614 00
Total Income, 1896 = ... ... e e aeees 49,702,695 00
Total paid policy-holdersin 1836 ... oo e 25,437,569 00
Insurance and Annuities in Force, December 31,1896 ... 918,693,338 00
Net Gain in 1896 -cceov  ciecie nieeeaveeee seeens 20,139,531 00
Increase in Total Income  cceeoe vveeee veeee seeeee 1,105,265 00
Increass in ASSOt8 ceeee eevee seeer seees 14,040.095 00 *
Increase in Surplus . e e e 2,853,466 00
Raid to Policysholders from the date of Organization, - $43%,005,295.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF PONICY

FAYETTE BROWN, General Manager, Montreal.
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Assurance

U N l 0 Society.

Juotituted in the Reigi of Aueen Anne, A.D. 1714,

HEAD OFFICE, 81 CORNHILL. LONDON, E.C.
Subscribed Capltaf, - .

- - $2,280,0C0
Tota! Invested Funds exceed - - 15,364,000
Capital Pald up - - - - - 900,000
Annual Income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, cor. $t. James nud McGilt 5ta,, MONTREAL

T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

Scottish Union 8 Naﬁonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital, - -« - =~ ~ « . 830,000,000
Total Assets, - - - 44,222473
Deposited with Dommxon Government, - 125,000
Invested Assets in Canada, - - - 2,035,941

North American Department, Hartford Oonn US A

MARTIN BENNETT, Manager. Jas DL Brewsrre, Asst, Mar
Warter KavaNaal, Re ~hlcm. \;.\nz Maontreat,
MEDLAND & JoNEs, Toronte,
A, CoARCHIBALD, b Winnipeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Douchar, F.1I. A
Lansing Lewls
Muntz & Beatty

Chalrman,

General Manager, -
Canadian Manager, -
Toronto Agents, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—ESTASBLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS ) $334,083.00
POLICIES IN Foacz-:. 28,197

Intending Insurcss of all classes of insurable propeny havo the option of
Insnring at b:!\)CK RATES or on tho Mutual System,

CEORCE RANDALL, C. M. TAYLGR,

President, Socrelary.

JOHN KILLER, luspector, JOHN SHUH, Vico-Presldeut

ESTABLISHED
A, 0.1837

%l
=l

over 836,000,000
267 ST. JAMES ST,, YONTREAL
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Llfé Assurance Co.

The |MPER|A of Canada.

ln- orporated by Speelal At of the Dominton Parliament,

Prexfdent: BMON. SIR OLIVER MOWAT, 1¢, GCNMG
Mintster of Justlee of Canudin  Ex-Premtor of Ontarloe

Vico Prestdent : J, W, FLAVELLYE, ¥aq.,
Munginge Director "The Win, Davis Co.

. SPECIAL FEATURES . .

Policles uncondittonnt and worllaside,
Gunranteed Cush Surrender, Loan and Patdoap Values,
Policles Autotuntically Non-Forfoltable after threo yoears,

HEAD OFFICE, TORONTO
F G COX Managing Director

PEHEHENIX
Assurance Company of London, England.
ESTABLIQHI D x78a,

Agency L‘ith\b““\lied in Canada in 1804

PATERSON & SON,

~- GENERAIL AGENTS FOS® DOMINION. ——
HEAD AGENCY OFFICE,

35 St. Francois Xavier Streets MONTREAL.

FIRE INS. *HARTFORD“ COMPANY

ESTABLISHED - - - 1794.
HARTFORD, CONN.

CASH ASSBETS, $10,004,697.55
Fire Insuranco Fxcllmhcl).

QEO, L. CHASE, Presldlont
P. C. ROYCE, Su\craur\
AN, K. CIHASE, \nl‘Lmlbc«ruury

THOS, TURNBULL, Asaletant Sceeretary.

CONINECTICU®T

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - - _ ONE MILLION DOLLARS.
CASH ASSETS, - . THREE MILLION DOLLARS

J. 1. Browng, Prosident,
CHarLxs R. BorT, Secrotar L., W.CLARK®R, Aulsocrouuy
DOMINION GOVER?] \ll-\l l)l- POSIT, $100,000.00,
ROBEUT ITAMPSON & SON, :\gonul, MONTRFAL

PHENIX

INSURANCE COMPANY,

OF BROOKLYN N.Y,.

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

“rovident @Bavingé © ffe

j@ssumqee @oe:e[g

OF NEW YORIC

Eowaro W. Scor 1 PresipenT.

TueBest Comeany For Poucy Howers ano Acents.

Taeecnnrul Acwre snpCenvetmin *riwwg Mionuntmative Bitintty Comartgun

aav Ao, v ve v Moo Dor gomewrct Tut Soct 19 Cingne, Agtnre
R. H.MATSON, Conoral Manager for Canada,
37 Youge Street, TORONTO.
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’ EXTENDED
| INSURANCE

18 groanted by the UNCONDITIONAL ACCUMULATIVE POLICY ol the |

COHdeQl‘ClthH Assolziiilet.ion3

HERE are po conddions as to resalence, Laved of vpateon i these pubioes, aml they guatantec Eatendal Toswance ot a Paidap
Policy after twe e, ut a Cash Surrender Vilue aitee five yenr o Damphieas, citicr i toghish or Frenchy, goving full particulars of
lhc plans of disutane ope. uul Ly the Asset ateny setit onapplicaten teihe Head Ollice, Taratte, o1 to any of the Astuuation’s Agents,

HON, SIRR W, P HOWLAND, .18, K.CM.G,

PRESIDENT,
W, . MACDONALD, Jo Ko MACDONALD,
ACTUARY. MANAGING DIREBCTOR.

AFTER VEARS

PROVINCIAL AQENCY STAFF.
Maritime Provinces and Nowfoundland | Manitoba and British Columbla : Ontarlo amd Quebwo;
F. W. GRS, Manager ... . l DL MDONALD, Inspector oo o L. I J. Tower Boyvp, Superintondent ... . Toroxro
Hatirax WINNIFFO

A. ALLIRON, Seorelary (.. oo o y COBReun, Cashiber L0 N R At H. 0. Jonxsros, Manager, . . ... MONTREAL

I
1
i
3

+«>:n FOR SOLE BENEFIT OF e ,
( anadian + Pohcv + Holderw

GOVERNMENT DEPOSIT, ' $125, 000
IN THE HANDS OF TRUSTEES, 632,500

e STANCLY “‘l“l:,
Managing Dircctor,

A MeDOUGALYD, Maunger.

OFFICE, MONTREAL.

. —_— — e - ———— - - s ——

e e =

& M‘U"I"U’.A.L

LIFE ASSURAN(.E LO\/IPANY

\_ ©OF LONDON, ENGLAND. Y,

JAMES A. DOWNS,
Inspector.

A. W.SMITH,

Agont, . %'3 Assets over '
TORONTO, ;"’ $12,799.710.

Iucome over

$1,971.400.

FEDE }—\AL LIFE

e e ——

_.C';SL_ (\

Assurance Company.
Head Office. - -~ Hamilton, Canada.

Capital and Assets . : . : . 81,2264156.81
Premium Income, 1896 . . . . . 312,328.00
Dividends to Policyholders . . . . 42.786.00

DAVID DEXTER, S. M. KENNEY, J. K. MCCUTCHEON,

Wanaging Director. Secretary. Supt. of Agencies
H. RUSSELL POPHAW, Local Manager Province of Quebec.




