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Of the total number of persons industrially em
ployed it appears from the census figures that 44,633, 
or nearly a seventh, are workers in Montreal factories.

c 1 *. . . . „ -. . . ,h.llt It will be a surprise to most people to learn that theSupplementing what we sa,d tot weelt about ho nomb„ .

lacfuting industries, wo give some further figures ‘^mttonVrcLPwL^Tè^en

Census of 1901. The number of manuf»Ct“""f ^ Montreal’s employees are paid more per head per 
hshments in the Dorn,mon ,s found to be 1^650 m h than ^ q{ ^ ^ proportion of
employees numbering 344,035- This statement would ^ which .omethjng wc were not prc.
indicate that only about one m seventeen of ourp*»pu- ^ for thc supposition has prevailed that
labor, is employed in manufacturing concerns^ ^ better paid in Xoronto than in Montreal.

It is important to bear m mind however that in Js demonstratcd that iabor is cheaper in
takmg this industrial census the rule was laid down ^ Qf Quebec whcre the averagc is only $330.72 
that no workshop was to be considered or counted head annumj whik it is $397.66 in Hamilton;
as a factory, that employed less than five persons £ jn London, and $350.68 in Ottawa. It is plain
It will be seen, therefore, that the output o some ^ wifinjpeg must bc in a different category from 
trades must be vastly greater and the number of ^ Qthcr cities for she pays her industrial workers 
persons employed in them much larger, than the totals ^ ^ yeady
here given make out. Bakeries, boot and shoe shops, - - Wc find thc valuc of the product Qf Canadian in
tanneries, blacksmith shops, and printing offices occur dustrics during the ,ast ccnsus year statcd at $48,,- 
t° the mind as illustrating what we have said, it is a yc much increased figure over that of ten
impossible that the eleven blacksmith shops, with $77 - ^fore But having in mind what wc have said
974 worth of product, here tabulated, represent all the ^ decided addition must be made to the $481 -
smithies in Canada. And we cannot but think tha ^vcn as the aggregate product in order to
340 wagon and carriage shops, turning out goods to at thc rea, output of Canadian industries in
the value of $6,650,000, do not adequately represent That they have grown greatly since that date
the number and industrial value of the shops of this ^ besides, evident to any one. Taking the figures as 
kind scattered over the thousands of towns and vi - • fin(, th^m Quebec and Ontario produced 83.12 per
lages of the Dominion. It is doubtful, too, whether Qf thc wllo1e: that is to say. the output of
there are not many more shops than 114 turning ou Prodnce Qf Ontario establishments, 6,543 in number, 
agricultural implements. Certainly we have more $241.533.486. white the output of Province of
than eighteen boat shops, putting out $143.00° wort 1 0uebec establishments. 4.845 in number, was $158,- 
°f boats and canoes, whatever we may think of sue , 287004. The proportion turned out by Ontario was 
a total as 39 places where ships are built and repaire . ^ ^ ceflt of tbe wbo1e. and of Quebec. 32.9 per
Such considerations confirm our impression, declarer growth of the country’s industries is shown
last week, that 334,000 by no means represent* t e ^ ^ fact tbat for an works having a yearly product

in Canada engaged in mam ^ $2? 000 and over, the average value of output in- -

PRODUCT OF MANUFACTURING CENTRES 
IN CANADA.
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. engaged somewhat intensely in tariff arguments, while

they seem to be enjoying a good market for their
product. In New Brunswick the conditions are not
promising, as our St John letter of Tuesday shows.
Low water has caused many of the mills to shut down.

,1 lier value of manufactured However, the prospects for spruce deals seem to be
products in .90, wss ,.750; number of establish- brightening in sympathy w.th a better demand iron.
meats, 932; capital employ d, $57,148^6!, number country, , received

ployees, 44,633; wagesvl'-°lo’33 • » R circular from Liverpool states that business at that
Toronto second. Valu: of products, $58,415498, circular Jom ^ ^ encouraging the

number ot estabhshments|i 47 , capita emP o> . ^ consumption hPaving considerably exceeded imports,
114,042; number of empje yees, 4 ,5 5, S P and st0cks nQw> gcneraUy speaking, being within
$I5,505466. I moderate compass. Some lines have advanced in

Hamilton third. \ a|i • of produc , $7» -34 , though increased freight rates have partially
„„n,b,.ro,=s,abU,hmeu,T3=; cap«H «mpJo,=d $,3,- __ • in bri„ging this result. The
494,953! number of emife yees, o, , g P arrivals from Canada last month were 25,290 tons

-cu„bh vl O, :t l«L"ïmÆt0on,s, yes,.

number of establishment» 255, capi P - circular which is from Farnworth & Jardine,588,73»; number of empilees, 9,384 = I»* $3." Canadian tomber ,h„,:-

103,518.

t) 1891, and $20,307 in the

to illustrate the 
l ief centres of manufactur-

creased $12,925 from 188I 
ten years from 1891 to lyi >1- 

The following statistic 
relative production of- thetc 
ing:

are given

S
Montreal stands first

urn

or about

products, $8,616,248; 
capital employed, $4,673»* ( 

3,155 ", wages paid, $1.810,- *

□ducts, $8,122,185; number 
pital employed, $6,824,574»
5; wages paid, $2,249»,86. 
oducts, $7.638,688; number

num-.Winnipeg.—Value 
ber of establishments, 1

Pine Timbers.—Of waney a fair quantity has been im
ported to both Liverpool and Manchester, largely on 
tract; the consumption has been satisfactory; stocks are 
ample, but not excessive; values firm. Square pine has been 

nominal extent, and as the consumption has

con-
214; number of employee^
845- 1 I

London.—Value of di 
of establishments, 120; a 
number of en\ployees, 5,^

Ottawa.—Value of d 
of establishments, 208: c* >ital employed, $10,358,711, 
number of employees, 6,886; wages paid, $2,414,822.

The cities next to th|fee as manufacturing centres 
are in order of their impfrtance, Halifax, Saint John, 
Brantford, Vancouver, Guelph, and Victoria. Of the 
larger towns the figures will appear later.

imported .to a
also been very limited the stock remains practically unaltered; 
prices unchanged. Red pine has not been imported, but as 
there have been no enquiries for this wood, the stock remains 

Oak logs.—The import has been 25,000 cubicunchanged.
feet, and as the demand has been vfery limited the stock has 
increased, but remains within moderate compass; values un
altered. Elm.—The consumption during the past month has 
about equalled the import, consequently stocks are still on 
the light side, and values rule at a high point. Pine deals 
have been imported to about an average extent; there has 

fair consumption with slight fluctuations in values. 
Red pine deals are not in much demand. Birch logs have 
only been imported on a small scale, stocks are light, values 

Planks have again been imported freely, but the con-

i

been aa* n*
LUNfBER TRADE.THE firm.

sumption has more than kept pace; British Columbian and 
Oregoh pine has not been imported: there has been a fair 
consumption, stocks are firmly held, values unchanged.

It is a striking comni ntary on the era of progress 
and prosperity on whicl| Canada, in common with 
several other countries, seems to have entered, that in 
spite of the growing use M Substitutes for lumber, the 
demand for white pine is Increasing without cessation, 
and that prices are c<*itinually becoming firmer.

being made of cement,

* * a*

MR. LARKE ON TRADE WITH AUSTRALIA.
il more”dUw^renn0srdew°aieksanaje being replaced by either 

that material or any om| of a dozen others; wooden 
beams have given place io steel girders. \ et^the call 
for lumber becomes eveij, more insistent. The cause 
for this, of course, apart font the generally prosperous 

trade and industry is not far to seek. Pine 
be sought, furthef; and further away, and the 

arising frofi this fact, together with the
enhanced

It has been said that no nation ever became great 
without an export trade. The remark renders particu
larly interesting the address of MrsJ. S. Larke, the 
Canadian Trade Commissioner to Australia, before the 
Halifax Board of Trade, because it was devoted to 
giving suggestions as to the building up of trade be- 

Nova Scotia and Australia. The products of 
Maritime Provinces, which, in Mr. Larke’s opinion,

state of 
has to tween 

our
would be the ones most likely to appeal to Australian 
taste or need are fish and fish products, cement, and 
plaster. The consumption of fish in Australia is about 
$1.500.000 per year, of which Canada sends only 
about one-tenth. Mr. Larke thinks that Canada loses 
a deal of trade with the Island Continent throtigh the 
absence of direct steamship connection between the 

countries. Another suggestion which he made 
was in favor of a great Canadian exportation com
pany, with a capital of at least $250.000, which could 
regulate'shipments, and take advantage of dull times 
when manufacturers would be willing to sell at a 
low price to keep their employees at work, and their 
machinery in motion. This, of course, is looking to 
the future, for our manufacturer?

extra expense
high cost for labor and supplies, have put an 
value on the product, iff the face of this. then, and 
the firm tone of the market, due to the large demand 
for building and generil purposes, any decline in 
prices in the future, certainly in the near future, would

ijiuestion. Since our last re
little actual advance in

/'

to be out of theappear
port, while there has bften 
quotations, the tendency ïlong this direction in certain 
grades has been quite 1 larked. Laths, for instance, 
while still obtainable all the prices quoted a month 

generally onlv If had at a 50c. advance. Of 
" " i nsure, the same can be s-nd.

The above refers mo| particularly to Ontario 
ditions. In Ouebec. cor lit ions are not very different. 
The British Columbia janufacturers of lumber are

two
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thinking of such things as dull times. But Mr. Larke, 
being an observant man with a memory, doubtless 
foresees the likelihood of a lull in the present ex
traordinary activity, and would provide an outlet for 
the slack period when it comes.

me k

îents, while 
t for their 
ms are not 
day shows, 
shut down, 
seem to be 
mand from

annum the Scottish members oi the group will be 
found, as has been the experience in other splieres of 
life more adaptable and more economical than the 
English members.

Not long ago, a newspaper man, in conversation 
with the general manager of an important Canadian 
bank upon the subject of the rapid growth in num
ber of branches, ventured to express surprise that the 
banks were able to secure trustworthy managers and 
clerks enough to go round so many branches. “But 
we don’t, hang it all, we don’t,” was the excited reply . 
of the manager; “we get some of the worst job-lots of 
men and boys you ever saw or heard of.” And their 
experience is not singular, for merchants and manu- 
facturera have the same complaint. Among the many ,'j 
avenues of instruction that are now open in <Çanada 
for lads and young men whose aim is business life 
it would be well if the training to which pupils are 
subjected should include attention to the old-fashioned 
hut always essential qualities of respect for authority, 
willingness to work, courtesy,’ economy. To these
must be added sedulous effort to learp'every branch 
of the profession.

IMPORTED ÈANK CLERKS.
ly received 
ess at that 
iraging, the 
?d imports, 
ing within 
dvanced in

i A despatch from Montreal has stated that 
Canadian bank, the Bank of Commerce, has advertised 
in Glasgow, Scotland, for fifty junior bank clerks, at 
a salary of £ 50 a year, and that other Canadian banks 
are also negotiating to bring out a number of English 
and Scotch boys. The number of branches being 
opened by our banks, especially in the North-West of 
Canada, renders it needful, we are told, to go. outside 
the country to get men and juniors to man them ; and 
it has been found that Scotch lads, “when caught 
young enough,” make good bankers. The secretary 
of the bank named when enquired of this week about 
the matter stated that they had advertised in Glas
gow ior bank clerks, but not for arty specific number, 
and had not yet received any applications. The fact • 
that this step is being taken by one bank, possibly 
by more, indicates that some of our banks are likely 
to relax their regulation which forbade the engage
ment of any person as a junior bank clerk whose age ex
ceeded twenty. The reason for this rtle probably is that 
when over that age they are less tractable ; or having 
already formed certain counting-house habits which a 
bank accountant might not approve they would have 
more to unlearn in order to conform to the methods 
in use behind a bank’s counter.

It may be that one reason for the scarcity of 
Canadian young men willing to enter banks as juniors 
is that they deem themselves not well enough paid by 
the $200 or $250 offered them. And there is an im
pression among youngsters that they have to dress 
better and live better if they work in a bank than if 
they work in a merchant’s entry-room, or in a 
facturer’s counting-house. Now we have no sympathy 
with the snobbish notion that a bank clerk because 
he is a bank clerk is better than any other clerk of 
equal morals and intelligence. But there is something 
in the contention, so often heard, that $250 or $200 a 
year is not enough for a young man to get who is 
to be sent possibly a thousand miles away from his 
home, to board at a hotel or private house. That is, 
if his parents are not in circumstances to assist him— 
fqr he will not mow-a-days be able to pay his board 
and dress himself as bank clerks are expected to dress 
on such a sum. This, we are assured, has been the _ 
experience of at least half a dozen young lads of whom 
we have heard in the last twelve months.

There have been many examples in the ranks of 
commerce and finance in Canada of men who when 
voting made their way upward by habits of the 
sternest frugality and industry. We know of some 

wealthy and distinguished, who thought it no 
disgrace to live on oatmeal and herring, cooked by 
themselves, until their merits enabled them to 
better pav and better food. And we doubt not that 
even in the present more luxurious days youngsters 

he found capable of this sort of self-denial. Rut 
they are by no means in the majority. Tt may he 
predicted with reasonable certainty that if Canadian 
banks succeed in getting from the British Island1- 

considerable number of youngsters at €50 per

one ,
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THE COST OF LIFE ASSURANCE.
I

There are evidences of uneasiness in .the public 
mind lest some of the weaknesses of administration 
now being laid bare by the examination of life insur
ance companies in the United States may be found to 
exist in Canada. And this apprehension is hardly 
likely to be allayed without some sort of examination 
of companies by a competent authority. The revela
tions made at the New York enquiry, which has been 
going on for some weeks, have already had the effect 
of seriously lessening the number of new policies be
ing taken out in the three largest of the United 
States companies doing business in Canada. And 
it is quite possible that the fear of extravagance "in 
management of Canadian life companies may deter 
many from doing what they ought, and are otherwise 
disposed to do, in securing indemnity for their families 
or dependents. Life assurance as a beneficent sys
tem ought not to suffer from a fear which may be 
exaggerated, if not groundless, but steps can be taken 
to remove that fear. If examination in addition- to 
that of the superintendent of insurance at Ottawa will 
satisfy*the doubters, let it be had. Sound companies 
do not fear it, and unsound ones cannot too soon be 
uncovered.

manu-

■

5TRALIA

ecame great 
iers particu- 
. Larke, the 
a, before the 

devoted to 
of trade be- 
products of 

ke’s opinion, 
o Australian 
cement, and 
alia is about 
sends only 

Canada loses 
through the 

between the 
ch he made 
tation com- 
which could 
nf dull times 
to sell at a 
rk. and their 
is looking to 
r>t now even

Looking over the completed insurance report for 
1904 of the superintendent, this week to hand, it is 
found that there are fifty-three regular life assurance 
companies reported upon as doing business in Canada 
besides four using the assessment plan. Forty of 
these are termed active companies, i.e., those taking 

policies. Twenty-one of them are Canadian, 
seven British, and twelve American. They took fresh 
risks, amounting to $98.306.000 in that year, and their 
aggregate of assurance in force exceeds $587.000,000, 
an increase of nearly $40.000.000 over 1903. For every 
$100 premiums received there 
holders $49.01, leaving $50.09 to be carried to reserve, 

and profits. This leads us to remark ppon

>

new

now

secure
paid to policy-was

expenses,
the expenses of companies, a direction in which we 
are convinced economies are practicable. Out of 

than fifteen millions of dollars paid for net 
premiums to Canadian companies last year, almost

can IF
more

anv
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conference of the Incorporated Society of Accountants 
and Auditors in Sheffield last monta, 
the present laws on the subject was, we believe, laid 
as far back as 1862, but since then, from time to time 

serious defects have been discovered, which

try is in 
Eternal vi| 
other matt 
this countr 
of events ii 
try, which

one-tiurd went* tor expenst 6 of conducting 
panics. That is to say, 3-j°* per 
premium income and 25.4b 

thus absorbed.
necessary. Half the amoifiit is found sufficient for 
the purpose by companies ill Great Britain, and we do 
not see how Canadian com Janies should need double 
what they find ample. Dit ierent elements that enter 
into various phases of the business make it unfair to 
apply the same test to all, gamely, the percentage of 
expenses to income. But oijt of twenty companies we

•e their ratio of expense.

tue com-
The basis ofcent. 01 me total

cent, of the total in-per
I So much should not become was many

have been remedied so far as the wisdom of Parliament 
could direct. As recently, however, as the year I900 
it was realized that a thorough over-hauling of the 
regulations was still highly necessary.

Companies'much over-capitalized, burdened with 
a goodwill account out of all proportion to their ca
pacity to earn profits, and left by their founders in 

instances with insufficient working capital.

It is i 
account of t 
Monday last 
is now fifty 
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comparison 
Canadian ba 
the doubling 
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growth in h 
fifty years, 1 
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Turning 
that ended 1 
been large. 
$21,308,000, < 

, though less 
rate of 13.3 
of which $1 
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account bein 
aside of $29, 
the manager 
as inside th< 
tution has 
growth of C 
firmly amon; 
of Montreal.

may take half, and compa
Thé newer companies are a a disadvantage in such a 
comparison, and industrial c Dmpanies must necessarily continued to be launched, and the shares subscribed 

greater expense. Still we compare the older for by a too-confiding investing public. There being 
and larger companies as ufider, giving total income no need to disclose in_detail exactly what the company 
and total expenses, and noting the percentage in each r" was formed to purchase, this over-capitalization was 

They are placed in !the order of their gross rendered simple; hence we read of nearly a million of
money being realized as the profit of the promotion 
of one scheme. Companies, too, were re-formed, a 
million pounds or so added to their capital and offered 
to the public, who, fascinated by a popular name or 
article, subscribed for the shares, never pausing to 

. think that they were buying the same concern carrying 
on the same business, with possibly a slightly-in
creased turnover, but certainly not enough*to justify 
the amount of increased capital. Another serious de
fect was the power possessed by directors of com
panies to proceed to allotment, with manifestly not 
enough monev to successfully carry on the business— 
a defect productive of much loss to the investor.

numerous

be at

case, 
amount in force: v

Percentage 
General of expense 

. 1 "expenses, to income.
21.46 
2409
17-38
19.46 
26.28 
23.78 
27.86 
32! 5 
27.67

50,127 24.24

Totaî
incorrie

Canada Life ....$4,293,6* - $921,600
4,56i,7$8 1

Mutual of Canada i,725,3^® 
Confederation .. 1,702,7^9 
North American . 1,504,063 
Manufacturers .. 1,659,197 
Great West 
Imperial .
Federal ..
Dominion

1,098,971
300,095
331 >402 
395,406
394,645
221,877
228,105
171,006

Sun Life

. - •. 796^9

.. -. 708,975 
... 6i7,8|3

.... 206,763

4*

The Act of 1900 certainly did much to minimize 
these evils ; it served also to reduce very considerably 
the number of companies launched. But even it did 
not render the regulations perfect from an investor’s 
point of view, as was set forth in an address to the 
conference by Mr. A. E. Woodington, of London. 
For instance, he stated that, while the object of order
ing the filing of returns by allotment, and of notices of 
statutory meetings, etc., was to emable a shareholder 
to see exactly what has been done with the money 
subscribed, and what amount is left to provide work
ing capital for the business, this object was by no 
means always attained, the reports being sometimes 
issued in such a way that, though meeting the letter 
of the law, they were altogether lacking as a means 
of real protection for investors.

Another matter taken up by the gentleman be
fore mentioned, was the qualification of directors by a 
difect holding in their company. In his opinion, this 
is a provision which does not mean a great deal. It 
is held, of course, that a substantial stake in any un
dertaking is the best guarantee of fidelity to the com
pany’s interests. But a compulsory investment by a 
director of, say, £500 in a company which has a 
capital of half-a-million or more, does not guarantee 
fidelity any more than it does competency or business 
ability. Another matter which is Becoming of serious 
importance is the personal liability of directors. 
Numerous actions have been taken in recent years for 
non-disclosure of material facts in prospectuses, and 
many with success. Considering the difficulty of de 
ciding what may ultimately prove to be material, re
sponsible men are often deterred from accepting 
office.

The Great West'âpd ttie Imperial, being younger 
companies, must be expecbm to have a larger ratio of 
expense than older ones. Tpie like may be said of the 
Excelsior and the Home ijafe, which are not in the 

The London f would probably show a 
smaller ratio but for its lar|e share of industrial busi
ness. Of the ten companies listed above, the average

f the total income. The

above list.

expense is 24.43 Pcr cent, 
lowest being 17.38, and thefhighest 32.15. The ques
tion is not unnatural why t|e expenses of the Canada 
Life are larger than those ,ff the Mutual Life, or the 
Confederation Life, both of which are younger 
panics. The still larger i|tio of thc Sun is bc 
accounted for. we presumdf because it does business 
in so many distant parts o| the world where its Can
adian competitors have no| penetrated. It is to be 
remembered, besides, that 1§ie Canada, the Confedera-

nufacturers, the Mutual,
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side the Dominion, and tfjis adds to their expense 
ratio. , We happen to kn|w that the managers of 
some of our life companies *re very desirous to lowei 
-their ratio of expense, but the fear of losing business 

ppears to deter them frofli any decisive step in re
liction of commissions, aril what not. The present

in the direction of

Sun all do business out-

is a fcood time to make resolves 
economv where economy is needed.

* Vk

ENGLISH JOINT STOC K COMPANY LAWS.

Notwithstanding the iiany amendments which 
have been made in recent wars in the British statutes 
regarding joint stock companies, there are still a 
great manv needed, if we ; re to judge from several 
of the speeches which wet? made at the autumnal

%
Mr. Woodington makes a plea for the simplifica

tion of the whole code of laws regulating joint stock 
companies in England. It has been generally 
recognized that the status of the law in that conn-

:
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*
addf. speaking of his own country, the United States. V e 
shah not remove the danger of excessive loss or of con
flagrations until the service of the fire department is pu 
under the charge of trained men, who can act and organize 
as they have in London, and who shall have authority to 

and inspect premises, and in some direct way compel

try is in a better condition that it | is in Canada. 
Eternal vigilance is the price of safeljy in this as in 
other matters, which shows that our-law-makers in 
this country would do well to follow closely the march 
of events in company legislation in the Mother Coun
try, which has had a vast experience. | . 1 • *jf
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office building is soon to be occupied by the
It is

A new
London Life Insurance Company as a head office. 
Wellington Street, near Dundas Street, London ; frontage, 
seventy feet by forty, and will afford needed room for the 
office staffs and agents in both the industrial and ordinary 
branches of thfe company’s business. An illustration of the

It is interesting to remember, whèn reading the 
account of the annual meeting of the Mjblsons Bank on 
Monday last in Montreal, that this well-known institution 
is now fifty years of age, having been founded in 1855. And 
a number of the particulars given by thç^ president in his 
comparison of that day with the present |n the history of 
Canadian banking are of a striking character. For instance, 
the doubling of the number of banks amj the remarkable 
increase in branches; the increase in banking capital; the 
growth in bank deposits from $11,000,000 to $533,000,000 in 
fifty years, and the accumulation of some $117,000,000 of 
further deposits in the hands of other financial institutions. 
Indeed, the career of the Molsons Bank itsplf is an example 
gf noteworthy growth for its capital i|s now ten times what 
it began with, and the reserve, $3,000,000. is equal in amount 
to the capital, while it has forty-eight branches in five

in the London Life Monitor for thenew building appears 
month of October. <

Every effort should be made by the reputable press 
and by conscientious and intelligent speakers, says the 
“Burlington Hawkeye" to disabuse the minds of the small 
policy-holders in those great assurance associations of any 
idea that the companies are in the slightest danger of 
failing to carry out their contracts with them, 
be pointed out to such people that the loss occasioned by 
their withdrawals will fall, if at all, on the multiplied thou
sands of men who have worked and saved to carry an 
insurance policy for the benefit of their families, while the 
larger policy-holders, keeping their premiums paid, will not 
only realize the face value of their policies, but share in the 
increased dividends, increased at the expense of their short
sighted féllpw-investors who withdrew.

We learn that Mr. Arthur J. Hughes, who has been for
of the Crown Life

It should

Provinces of the Dominion. 1
Turning now to the report of the latest year, namely, 

that ended with September, we find the circulation to have 
been large, within $100.000 of the limit, indeed: loans. 
$21,308,000, compared with $19,820,000 last year; net profit,

.. though less than in the preceding twelve months, is at the ; 
rate of 13.3 per cent. Assets have now reached $30.000,000, t 
of which $11,500,000 is in liquid form. The dividend has 
been raised to ten per cent, per annum. Usual contribution 
is made, and properly, to the Pension Fund, bank premises * 
account being now $400,000 instead of $3001000. The setting 
aside of $29,000 as a special bonus to officers is ,-an act of 
the management which will find approval outside as well 
as inside the bank’s doors. The position which the insti
tution has now reached is a marked illustration of the 
growth of Canada, and places the Molsons Bank still more 
firmly among the group of prominent financial institutions 
of Montreal.

several years actuary and secretary 
‘ Insurance Company, has resigned his position in Toronto 

to accept that of secretary and actuary of the China Mutual 
vLife Assurance Co., headquarters at Shanghai. Mr. Hughes 
' has had some years’ valuable observation and practice since 

he left the Manufacturers Life to take more responsible 
positions, first with the Insurance Corporation of Ontario, 

with the Crown Life. He had been well grounded

i

and next
in both the theory and practice of underwriting, and took 
care to add to his experience in his later positions. Some 
of the China Mutual people, wanting a good man, came 

Canada to find one.j And we believe they have 
ughes; though it is a little

X over to
secured a good man in Mr. 
hard on the Crown Life authorities to take away from 
them a man who has helped to found the company and to

/H H H

AN ERROR ABOUT LONDON’S “FIRE PRO
TECTION.” build it up ipto popularity.

Â curious side-light concerning workmen’s compen
sation awards, and what becomes of the money, has been 
shown in the County Court, presided over by Judge Emden. 
He recently remarked that the duties cast upon him under 
the Workmen’s Compensation Act had given him 
siderable insight into the results of widows starting small 
businesses. His experience, ' both under the Act named, 
and in connection with the general work of his courts, 
showed that widows starting small businesses almost in
variably failed, and lost everything. Not only is the Act 
very difficult to administer, but it would als^ appear that 
after awards had been made the persons whom it was 
primarily intended should be assisted, through ignorance 
of the value of mopey or how to invest it, become worse 
off than ever. It wÀuld t^e much better if the Act could be 
so amended that this comb 
ministered safely and profitably on behalf of the recipients. 
—London Review.

Mr. Justice Doherty delivered a judgment in Montreal 
a few dayS ago of interest to the insuring public in regard 
to the practice of paying life insurance premiums, particu
larly first ones, by a note. A Mr. Chas. Kool, it seems, 
entered into an arrangement by which he was to take out 
a policy for $10,000, and give the agent a note for the first 
premium, which note was not to be paid in cash, but was

contracted sjunal

A widely quoted interview in the newspaper press 
stated that Mr. Edward Atkinson, the well-known Boston 
fire expert, had, during a recent visit to London, Eng., ' 
predicted another great fire in that city, and that he had 
reflected in contemptuous terms upon the present London 
fire protective service. Mr. Atkinson himself now says he 
had no such interview, and made no investigation whatever 
of thatreity’s present fire service. It is true that some years 
ago he examined the National Art Gallery, and,' in his 
report on the subject, referred to several points wheiyin 
the hazard for tyre was great. These dangers have, however, 
been now removed. With regard to the capacity of fire 
hydrants in London, they would be considered, says Mr. 
Atkinson, as qujte inadequate from an American stand
point, and the power of the engines was low; that is to say, 
at the time he made his former visit. Since then, however, 
he believes great improvements have taken place, and, 
besides that, the buildings are comparatively low in height, 
which makes a great difference, indeed, when comparing the 
relative efficiency of the service in the two countries. One 
strong advantage possessed by the London fire authorities, , 
who, as Mr. Atkinson admits, have a most excellent organi
zation, is the fact that the inspection of buildings is under 
the général direction of the London County Council, and 
members of the fire brigade have direct power to act as 
inspectors, of theatres, tenement houses, etc. Mr. Atkinson
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A bulletin issued by the Census Bureau at Washington 
shows the production and distribution of the cotton of the 
United States available between September I, 1904, and 
September 1, 1905, to be 14^155.994 bales. Of this, 61 per 
cent, was exported, 30 per cent, was used in domestic con
sumption, leaving a surplus of 9 per cent.

It is now stated in Montreal that the attempted absorp
tion of the Montreal Cotton Company by the Dominion 
Textile Company is “off” for the present, the shareholders 
of the former having listened to the advice of men pro
minent in their management to pool their holdings in order 
that they might be sure the combine should not obtain 
control.

meningitis, and died before: th. note fell due, although he 
was under the impression fhat his life was fully protected 
to the extent of the policy. T1 ic company refused to recog
nize the policy, and, on th| vi idow suing to collect it, the 
judge took the case from jthe jury on a point of law and 
dismissed it with costs agaipst the widow. The judge drew 
attention to the fact that. Bum er the terms of the policy 
the contract did not come i^to effect until the first premium 
had actually been paid diunnjg the good health of the 
insured. But not only did |he evidence show that cash had 
not been paid, but that tljd note was to be paid for in the 
shape of solicitation work. ;

Mr. Nelson B. Smith lias 
board of the London and t.an< ashire Life Assurance Com
pany in the room df the late Hon. John F. Stairs. The 
board now consists of Aless rs. Hector Mclnnes, J. C. 
O’Mullin, Walter Mitchellj- H R. Silver and Nelson B. 
Smith. 1 At the last board tne. ting in Halifax. the general 
manager of the company, jKlr. 
the new business of the preset t year up to end September 
as showing an increase of 20 p :r cent over the same period 
in 1904.

been added to the Halifax

From a study of conditions in the fine dress goods 
trade it looks as though the most popular colors for fall 
will be greens, reds, plums and purples. Broadcloths are 
general favorites. For spring there is a leaning toward 
taffeta batiste. High-class eoliennes are doing well, both in 
the plain weaves and fancy designs. The demand for imme
diate delivery runs to broadcloths, panatpa weaves, serges, 
henriettas and similar plain materials and a few plaids. 
Suitings in black and white worsted effects are in demand 
also.

B. Hal Brown, referred to

:
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FIRE INSURAN:E MATTERS.
%___

Paterson, N.J., proposes 11 abolish the floor watch in 
all local fire 
of 15 per cent, was

1 FOR GROCERS AND PROVISION DEALERS.

engine houses, ] .ast June, when a reduction 
made in insurance rates, dne of rhe 

considerations was that the fl >or watch system should be 
introduced and maintained. If that sort of tactics is coun
tenanced in Paterson, the itisu -ance companies ought to be 
able to meet it without mijjch trouble.—Investigator.

Agents of stock compatiie s in New England are be
coming considerably disturbed over the enormous loss of 
business to the “factory mjstu ils,” estimated at $10,000,000 
in the last two years. ^Tfle alleged causes are various 
according to the losers, amdng them being lower rates and 
friction with rating committees and ” special agents. The 
mutuals writer the business ;so 
hundred under the stock rat< s. 
no brokers, and thus save t&ei 

- cent.—United States Revieiir.
A very considerable bfisir ess is shown by the Rich

mond, Drummond and Yaniaika Mutual Fire Insurance

“ ‘That lady who just went out—didn’t I hear her ask 
you for fresh-laid eggs?’

"‘Yes, sir,’ the clerk answered.
And you said we hadn't any?’

“ ‘Yes, sir; that is correct.’
“The grocer, purple with rage, yelled: ‘Didn’t you see 
lay those eggs myself on the counter not ten minutes 

ago? You are discharged, you mendacious scoundrel,t and 
see that you don’t look to me for a reference, either.

The Moyune Tea Company, Limited, is the name of a 
company which has just been granted by the Ontario Gov
ernment a charter authorizing it to purchase the business 
now carried on in Toronto by A. H. Pcpall and H. P. 
Nasmith, and to import and buy and sell teas, coffees and
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me

netimes at 16 to 20 cents a 
Of course, they employ 

r commission of 15 to 20 per fgroceries.
The British Columbia Government has decided to be 

represented in the various fruit exhibitions in England this 
and not only this, but to send large commercial ship- 
for distribution and sale at various points. A special

1

Company, whose year lately 
reached $90,000. The losses b; 
revenue and losses were thfc ! argest in the history of the 
company. The assessment file' ied to cover the losses and 
expenses is, we are >old, tÉie 
Prcfontaine was re-elected pi esident, Mr. C. C. Cleveland 
vice-president, Mr. McCaiÿ nanager and secretary, Mr. 
Bothwcll general inspector,Ian i Directors Jones and Lyster 
the Executive Committee. I

closed, the J revenue having 
fire were $43,000 odd. Both

year, 
ments
commissioner will be sent out having these in charge. The 
Canadian Pacific Railway will co-operate by giving free

,1

freight to Montreal.
Very good reports continue coming to hand regarding 

the volume of live stock shipments from Alberta. A press, 
despatch of 16th inst. said that nearly fifty thousand head 
will have been taken from the ranges before the season 
closes. The stock will go in better condition than for years, 
because of the abundance of grass. The prosperity among 
the farmers and stockmen can be understood in the light 
of statements by implement men that five times as much 
was collected last month on machinery notes as was col
lected for the same time last year. One firm has outstanding 
in Alberta $300,000 of these notes, and the payment before 
maturity to save three months’ interest has been very 

' large, and so it should be.
A paragraph from the report of Mr. A. MacLean, 

H. B. Mussen has left the|]eiiiploy of the Canada Atlantic Canadian agent in Japan, which appears in the weekly
Railway, and has formed jjji partnership with Mr. W. T. report dated 9th October of the Department of 1 rade and
Stewart to engage in.insurante brokerage at Montreal. Commerce, Ottawa, reads as follows: “Owing to warmer

, ( h: and more settled weather since the beginning of September
* 11 11 the shortage of the rice crop, which was at one time esti-

DRY GOODS NOTES. mated at about 20 per cent., will be materially decreased.
According to investigations made by the Department of 
Agriculture and Commerce, the rice crop throughout the 
country this year is estimated at 40,292,653 koku (one koku 
nearly five bushels), which shows a decrease of 9.1 per cent 
compared with an average year. It is, however, yet prema- 
turc to form an estimate nearly accurate.”

same as last year. Mr. F.
O
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One of the old mutual ; fir ; insurance companies of the 
Province of Quebec is the?; Missisquoi and Rouville.* Its 
seventieth annual report tetis us that the number of risks 
in force on the mutual sypte 
cash system 730, a total of 4B95, insuring $5,187,059. The 
premiums and assessments |ar lounted to $25,777, and the 
losses to $9.871, a ratio of |8 
was $9.688. The assets anibu 
$5L535 is municipal securffiei, and $14,950 cash, the re
mainder being composed of p emium note capital, etc. Mr.

n was 4,165, and under the

per cent. The total expense 
it to $117,223, of which sum

I
Mr. W. Smith, of Philldi lphia. Pa., proposes to start 

a hosiery ‘ factory in Lon.di A,. Ont.
Owing to dullness in j|h : Kidderminster carpet trade 
-a^l many ivers ati- m their way from that town 

to' Canada.
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of New Brunswick has no doubt of the bona tides of the 
company it incorporated, and say that development work 
on an extensive scale has only been delayed pending a 
settlement of the questions in dispute. It is ten years ago 
since the other company first secured rights, and up to the 
present nothing has been done to develop the water power, 
which is one of the finest on the continent, using the

A large Minneapolis milling firm, the Pittsburg-Wash- 
burn Co., ^having been requested to give a close and expert 
examination into some samples of No. I red winter wheat 

in'Alberta, and having yielded at the rate of thirty-grown
four bushels per acre, gave its opinion to the effect that 
it was a very fair quality of milling wheat for some pur
poses, but that the percentage of gluten was lower than the ^ 
spring wheat raised in the north, and also the quality and 
color of the gluten were somewhat lower. The color of 
the flour made from this wheat would be of not so good a 
quality as that from spring wheat.
firm, it is a good bread-making flour if properly used, and 
if it can be raised on a yield of thirty bushels to the acre 
should be a very profitable crop to the farmer, and would 
find a ready sale to millers at a fair price.

majestic body of the River St.John.
There is very little likelihood of the big lumber mill 

at Tracadie, burned last week, being rebuilt. The mill was 
a thoroughly well-equipped one, but it is understood that 
the timber lands in the vicinity were pretty well exhausted. 
Another mill recently destroyed by fire ajid not likely to 
be replaced i* that of tMessrs. Donald Fraser & Sons at 

By the Tracadie fire the insurance companies

However, admits the.

Fredericton.
lost upwards of $120,000, but the actual loss to the owners ^ 
is said to have been much greater.

Not much satisfaction can be found in the results of 
recent shipments of Canadian eggs to Great Britain. As 
a matter of fact, comparatively few have gone forward, 
owing to the high prices prevailing in the country markets, 
which are practically on an equality with what Irish and 
Russian eggs are selling for in England. It is stated that 
French eggs of finest quality, which are probably quite 
equal to the best ever, sent from this country, have been 
selling in Bristol at 8s. 6<L, while® holders of Canadians 
have been asking 9s. 3d. 
received lately in Manchester were put in cold storage, 
awaiting a better market. In a few cases 9s. 3d. has been 
obtained, but it was only owing to a temporary local 
scarcity or some other ephemeral cause.

A number of St. John merchants have taken legal pro 
ceedings to ^obtain possession of goods claimed by them, 
but held by the Sayre Company at Sussex. Recently 
Abdallah Sayre, an Assyrian, doing business at Beersville, 
failed.
upwards of $8,000, and that when a fire came 
assignment he collected some $1,500 insurance and $1,200 

the building, all in the name of his wife. Soon

It is claimed that he had purchased goods worth
before the

Some lots Of Canadian eggs more on
after his assignment the Sayre Company at' Sussex was 
formed, the members being Mrs. Sayre and other relatives 
of Abdallah aforesaid. The St. John merchants claim that 
the stock with which this company started is the same that 
they shipped to Abdallah before the fire, and on which the 
insurance companies paid insurance. Upon making enquiry, 
St. John merchants identified their goods, and Montreal 

■parties who sold to Abdallah Sayre shortly before his 
failure have been asked to send men down for the same 

While this is not a new form of swindling, the

H n n

GALT BOARD OF TRADE.

On Tuesday evening, last, 17th i«st, was held in the 
council chamber of that town the annual meeting of the 
Galt Board of Tride. The attendance was good. The 
retiring president. Mr. Jos. Stauffer, gave 
reviewing the work of the year, and commenting upon the 
substantial growth of the town during that period. A depu
tation were appointed to wait on the Ontario- Government 
to protest against the proposed amendment to the County 
Councils Act, and to ask for an amendment to the High 
Schools Act, whereby townships shall be asked to con
tribute a fair proportion towards the capital expenditure 
for high schools and collegiate institutes, 
elected as follows : President," J. H. Fuyer; vice-president, 
F. S. Jarvis: secretary, A. J. Donaldson; treasurer, James 
E. Warnock..

purpose.
present appears to be a particularly glaring instance.

The city of St. John has awarded Messrs. D. W. Clark 
contract for $145-337 to build a new deep-water 

wharf for the accommodation of steamers coming here for 
the winter port trade. This wharf will be ready for the 
winter of 1906-7, and will, it is expected, be first used by 
the big new boats of the C.P.R. fleet.

There is much speculation here over a visit paid the 
city on Saturday, by Mr. McGuigan, of the Grand Trunk. 
He was accompanied by Prof. McLeod, of McGill, and 
together they visited and carefully inspected all the ter
minals of both the I.C.R. and C.P.R., getting figures as 
to the sizes of sheds, warehouses, etc., and much other 

What does it mean is the question now

an address
& Son ?

Officers were

valuable data.
H H H asked on all sides.

William H. Murray, one of tfie leading lumbermen of 
New Brunswick, afid head of the lumber firm of Murray & 
Gregory, who died a couple of weeks ago, left an estate 
that has been probated at $615,000, and that is expected to 
reach nearly the million mark. This is a very large estate 

It all goes to relatives. Mr. Muryay

OUR SAINT JOHN LETTER.

Members of the Provincial Government and prominent 
lawyers from New Brunswick are at Ottawa this week 
arguing before the Secretary of State a matter of great 
interest to the people of this Province. At its last session 
the Legislature of New Brunswick granted a charter to 
the Grand Falls Power Company, Limited, an American

for this Province, 
was an unmarried man.

The lumber situation in New Brunswick continues 
serious. Quite a number of the saw-mills have been shut 
down, and some are being dismantled, the owners having 

the conclusion that there is no likelihood of a
syndicate, who put up a deposit of $50,000 as a guarantee 
of their bona tides, and agreed to develop the water power 
at Grand Falls, to go into the manufacture of ferro
manganese from bog ores, to develop electricity for light

Some years ago similar rights

come to
sufficient rise of water to bring out logs that wpre hung 
up because of the small spring freshet.

The Royal Bank of Canada opened on Monday a new 
branch in this city in the north end. The Royal has also 
made definite announcement that % is the purchaser of the » 
McLaughlin Building, on King Street, and will tear it down 
to put up a modern bank building. Some of the tenancies 
run for seven years, so it may yet be a long time before 

building materializes.

and power purposes, etc. 
had been granted Senator Redfield Proctor, of Vermont: 
Sir W.m C. Van Horne and others, but they never acted
under their charter, and * the time given them has ndw 
expired. Last winter these parties obtained at Ottawa 
letters patent under the same name as the company -incor
porated by the New Brunswick Legislature. Now the New 
Brunswick company is seeking to have the Secretary of 
State change the name of the Ottawa company, while the 
Ottawa in corpora tors are asking that the charter granted 
by the New Brunswick Legislature be disallbwed on the 
ground that; it has not the control of the waters of the 
river. If thk latter contention is successful, the right4 of 
the provincial company will be cancelled. The Government

the promised
The wireless telegraph station on Partridge Island, 

at the mouth of St. John harbor, has just been completed, 
and is now sending and receiving messages.

That a New Brunswick company can go out into the “ 
markets of the Dominion and successfully compete for 
trade with the concerns in the large centres is seen in

new
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forecast is made by a leading ex-official of the company 
far distant when the mills will be

attcndthi; the operations of the liant 
8 Fredericton. Its spring busi-

the success that is
that the tinie is not 
turning out 800 to 1,000 tons of steel rails per day. Mr. 
Plummer stated at the meeting that the finances of the 

during the last four months showed a very satis- 
The following is the board of directors

Boot and Shoe Company, |>l 
ness was thirty per cent.'Si eater than last year, while the 
fall shipments are reported the heaviest in the history of

At the aniijfi; .1 meeting a few days ago a company 
factory recofd.
for the ensuing year: Messrs. R. 15, Angus, Hon. Geo. A.

the company.
substantial dividend was declared, arid the outlook for the 
future is said to be unusual ly bright. k

Cox, H. F. Dimock, Hon. L. J. Fjirgct, Hon. Robert 
Mackay, Hon. D. McKeen, Wm. McMhster, F. S. Pearson,

:
I ’ 17th, oé >ber.St. John, N.B.,

Col. H. M. Pellatt, J. H. Plummer, Frederic Nicholls, W. 
B. Ross, Elias Rogers, Sir VV. C. Van Horne, H. M. Whit
ney and E. R. Wood.

* '* *

imaking enquiries relating to 
Cjj: iadian Government Office in 

making glues, gelatines, var-

—i\mong those house*
Canadian trade at the 
London are a London firnji 
nishes, sizes, paint removed , etc.; an English house pro
ducing perfumery of good't piality; a London firm which 
makes camel hair brushes ^ id hog hair paint, varnish and

Respondent at Turin, Italy, has 
with Canadian exporters, as 
trade between Italy and the

MUMI

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing 
Houses for the week ended with Thursday, October 19th, 
1905, as compared with those of the previous week:

Oct. 12. 
$31,031,868 
23,929,081 
10,288,067 

1,859.261 
1,528.900 
1,149480
1,776,274

797,207
1,617,962 
2,347,936 

994,720

enamel brushes; and a co 
asked to be placed in tou 
he is seeking to extend t 
Dominion.

3 Oct 19.
$28,395,161
22,871,302

9,70^142
1,861439
1428,960
1,220,905
2,166,150

803,262
1.620,065
2,676454
I,ii9.i37

Montreal . 
Toronto . 
Winnipeg 
Halifax ... 
Hamilton 
St. John . 
Vancouver 
Victoria . 
Quebec .. 
Ottawa . . 
London .

8*
» M M

—The annual meeting if the shareholders of the Do
minion Iron and Steel Coni) any took place in Montreal on 
the 18th inst., with Mr. J.| H. Plummer, the president, in 
the chair. An important feature was the announcement of 
the resignation of Mr. Fri leric Nicholls, who did much 
in carrying the affairs of he company safely through a 
hazardous time. It is undi stood, indeed, that his accept
ance of the onerous office 
desire to help in pulling th 

. To-day, the prospects of

i 1

I

1 vice-president was due to his 
mgh a great Canadian industry^ 
e concern appear bright. The Total........................ $73,866,977 $77,320,756

»

-
BOOKS RECEIVED.

We have received a copy, in pamphlet 
form, of an address upon the subject of 
“ The Benefit of a Real Estate Depart
ment to a Trust Company." 
address is one made by Lorenzo E. 
Anderson, vice-president of the Mercan
tile Trust Company, of St. Louis, at the 
convention of the American Bankers’ 
Association at Washington last week.

The prospectus of Moody’s magazine 
reaches us. It is intended to be a 
monthly review for investors, bankers, 
and men of affairs, edited by Byron W. 
Holt, and published by the Moody Cor
poration, 35 Nassau Street,* New York, 
at $3 per year. The proposed contents 
of the October issue are, a symposium 
upon the increasing supply of gold; the 
break-down of the Russian financial 
system; the present time of prosperity; 
pitfalls of speculation as shown by the- 
analysis of 500 actual accounts.

MUM
Mr. J. F. M. Stewart, assistant secre

tary of the Canadian Manufacturers 
Association, was entertained on Tues
day evening last at a complimentary 
dinner in the National Club on the eve 
of his marriage. By way of marking 
their respect for his work and their 
esteem for the man, a large number of 
his friends in the Association presented 
him with a number of pieces of furniture 
Mr. W. B. Tindall, chairman of the 
Toronto branch, was in the chair, and 
among the speakers were:—Messrs. P- 
W. Ellis, W. K. George, J, F. Ellis, J- 
P. Murray, T. A. Russell, W. P. Gundy, 
S. M. Wickett And R. A. Donald, who 
was secretary of the banquet committee.

:
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Vault doors in Bank S of Montreal and Royal Trust Company, Montreal 
Three times larger and $ eavier than any other in Canada. Doors and \ esti- 
bules weigh 60 tons Total weight of lining and doors 260 tons 
Accepted to be the finest piece of vault work in construction and workmanship 
in the Dominion. —. j uilt by the old established firm of

iii ;.1a
i

J. & J. TAYLOR, Toronto Safe Works, Toronto.
Established 1865m .
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FOUNDED 18» tI

I aw Union & Crown
L INSURANCE COMPANY OF LONDON I DELAYS ARE DANGEROUS.

Tho Aooldont
Polloh

Total Cash 
Assets Exceed $24,000,000

ISSUED BY THEEOMDtod on almost every description 
of Insurable property

112 ST. JAMES ST., MONTREAL
hire riaa»

CANADIAN CASUALTY
and Boiler

INSURANCE CO.
(Dormer of Plsoo d* )
a Need Office t

J. E. E. DICKSON, Mgr.
DOUGLAS K. EIDOUT.T
Mi wanted throughout Caned»

Asset. 22-24 Adelaide St. East. TORONTO.
are by far the BEST. CHEAPEST aad 
MOST COMPREHENSIVE in the market.

Fall lofermatlen Freely Olvea.' 
A. C. C. DIMHCK,

THE .... (Incorporated 18TS1

Mercantile Fire Director.

•ASTmUBASCl DO
All Pollelea Guaranteed by the LONDON AND 

.aNCASHIRR FIRE INSURANCE COMPANY OF 
LIVERPOOL. 1

City of Moose Jaw, Sask. -

TO THE TRADE. SIMPLICITY
ELEGANCE
RICHNESS

Oct. 99th. 1906.

DEBENTURES
RUGS i1 •

Tenders addressed to the undersigned will 
be received up to 5 o'clock on Monday, the 
23rd day of October. 1905, for the following 
Debentures of the City of Moose Jaw.

$6,000, ten years, five per cent. Debentures 
issued for permanent walk purposes dated 1st 
November, 1905.

32 Lines of Hearth Rugs 
and Mats now in stock,

See We design 
and manufacture 

exclusively Fittings and 
Furniture for Banks, Offices, 

Schools, Churches, Opera Houses' 
Drug and Jewelry Stores

Write tor further partie- 
ulars and prices to

The
^^CmdlM Office ud School 
T Finltiri Ce., Llslted, y

Ontario, Canada

25 different sizes, 
our goods before buying.$38,500, fifty years, five per cent. Debentures 

issued for Sewer purposes dated 1st Nov., 1905. 
Tenders will be received for this block in 
whole or in half. .

Said Debentures, Principal and Interest are 
payable ai the Canadian Bang of Commerce, 
Moose Jaw, annually.

ruling Letter Orders n Specialty

Further particulars can be obtained on 
application. Highest or any tender not neces 
sari I y accepted.

Wellington and Front Sts. E.. Toronto
JOHN D. SIMPSON,

Secretary-T reasurer.
Moose [aw, Sask., Can., 

20th Sept., 1905. JOHN MAGKAY & CO.
Bond and 

Debenture Brokers(Sien /Iftawr
651 SPADINA AYE., TORONTO

FOR 
eiRLO

Thorough in all its departments Gives care
ful individual attention, and the best physical, 
mental and moral training.

Offers great advantages in Music, Art and 
Languages, Native French and German 
Teachers Large staff of experienced Residen
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities, 
and for the Music and Singing Examinations 
of Toronto University, the Toronto Conserv
atory of Music, and the Toronto College of 
Music

The School will re open Tuesday, Sept. 12th.
For prospectus and full information apply to 1 

MISS VEALS, Lady Principal

RESIDENTIAL AND DAY SCHOOL LIMITED.
Government, Municipal. 
Electric Railway and 
High Grade 
Corporation Securities.

i
IMPORTERS OF

SHELF and HEAVY
Canadian Bank ef Commerce Building,

TORONTO. HARDWARE 
BAR IRON 
and STEEL

*

Slow Pay i

WROUGHT- IRON 
PIPE and FITTINGS

And Bad Accounts are speci
alties with our collecting de
partment.
anything off until 
what we can do with it.

t

Don’t write
WRITE FOR PRICES.we see

TORONTO, Ontario
r . g. dun 0 c o.

TORONTO and Principal Citie* of Dominion.

f
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1,859.261 
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BRANDRAM S B.B. GENUINE

WHITE LEAD PAINT
The World's Standard for the last1SS years.

33

MADE IN CANADA BY

Henderson A Petto, ltd., Halifax, N.S.
HENDERSON & POTTS CO., LTD.

MONTREAL aad WINNIPEG.

I

8
WORK AND a f
PRICES . *f\ N U

R GH1tv#aNI^1 ont

YP* WIND
V ENGINE A PUMP CO,
TORONTO . ONTGA limited
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which were not afraid to point to existing evils and abuses 
in the manner whereby cotton futures are manipulated to 
the detriment of not only the manufacturers and the con
sumers, but to the producers of raw cotton themselves.

Speaking of exports of cotton goods from the United 
States, Mr. J. R. MacColl, the president of the Association, 
stated that up to the present they have been mainly in 
coarse, heavy goods, on which the element of labor is small 
and the output large. On this class of fabrics American 
mills can successfully rival European mills, 
fabrics careful investigation shows American costs to be 
10 to 50 per cent, more than foreign, according to the 
labor involved in production and the degree of 
attained in inventing or utilizing labor-saving devices. VV ith 
an average duty of over 50 per cent collected on manufac
tures of cotton during the year ending June 30, 1904, the 
imports amount to $50,000,000. foreign value, proving con
clusively that many fabrics can still be produced abroad 
at a cost 33 1-3 per cent, less than here. A comparison of 
the exports of the United States and Great Britain by 
classes of goods shows that the former's principal business 
has been in grey and bleached goods, and that in the other 
classes which involve the complications of color and design 

American manufacturers have done hardly anything. The 
future opportunity, therefore, lies particularly in the latter 

classes.

IN QUEBEC.EDUCATION

At à banquet to Hoir. Abelard Turgcon, one of the 
Province of Quebec ministers, 1 ilere was some good speaking, 
both by the guest of honor i itd by some of those around 
him at the table. One of thd Provincial members present, 
Mr. G. Langloii, declared hii desire to have in the Govern-

Itte on education, and he also 
educational department under 
Canadians, he declared, must 

Major G. W. Stephens, 
of sense and stiggestion. In

*- ment of the I*rovince a comm 
advocated the founding of an 
a responsible minister, Prend I 
have a better practical educali

On other

< m.

of Montreal, made a speech fi 
the course of his address the

in the Province! of Quebec, in round figures,

success
ilajor said:—

I
"We are

two millions of people,, of wl^bm 1,600,000 are the descend
ants of old France, and 400,0*' are the descendants of old
England. Ireland, and Scotland. We have a Provincial 
Government that is divided iijjo several departments for the

finance, mines, crown lands,
31supervision and management 

fisheries, and public works.
“We1 hand over to a bo<i f 

Council of Public Instruction ! the trust of providing educa- 
millions of peoi le, and we give them $210,000 
work with. Th|e Council of Public Instruction 

;its two committees meet to- 
1 just four days in deliberation 

in our national existence, 
rovince of Quebec in rural 

day of 32 c*nts, and 
544 cents. We pay our brick- 

pay our plasterers 45 cents 
rs 35 cents per hour; we pay 

tjdiiir. and we pay our teachers, 
their education, less per day

:

of eminent men, called the

tion for two
per annum to 
"never meets a£ a body, but 
gether twice a year and spen 
upon the most important fact 

“Female, teachers in the 
districts receive an average 
male teachers an average of

A topic which was of peculiar interest to all was the 
efforts which are now being made by Great Britain, France,

;ta<
Germany and other nations to grow 
mercial scale in j countries other than the United States. 
The words of Mr. MacColl in this connection are note-

cotton on a com-

ge per

worthy:
:n fit

layers 65 cents- per hour; 
per hour; we pay our carpe 

plumbers 35 cents per

We should prefer to see an ample supply of 
cotton for the world’s needs raised in our own 
Southern States. In my judgment, the South will 
make a grave mistake if, by wilful reduction of 
acreage, it fails to grasp its opportunity to provide 
the world with a sufficient supply of cotton at a 
reasonable price. ... It cannot be good .busi- 

judgment to encourage competition by the 
pnsound economic policy of reducing the production 
of a great staple that the world needs in order to 
obtain an exorbitant profit. The scheme to market 
the cotton crop throughout the | year at a steady 
price is an excellent one, and wie hope it can be 

carried out.

our
who are to give these peop 1

than these people earn per 
“What is the remedy?”

» l,We want education to 
child born in the P

ear.

become the free inheritance of 
r< vince and for every child that 

We want to create a public 
its teachers a living wage and 
teachers throughout the length 

a: 1; honorable calling in the eyes 
' of the people. We want to èreate technical schools for the 

that Canadian skijlgd labor can take its place along 
to create an agricultural school 

•in operation in our sistey Pro

every
comes to help in its buildin 
school system that will pay 
make the profession of the 
and breadth of this land

ness

artisan, so 
side of any other, 
that will compare with that 

vince of Ontario.

We warn
And still another form of competition may have to be 

faced. If cotton can be grown at from 5 cents to 6 cents 
per pound, and by curtailment of production the price is 
to be maintained at 10 cents to 11 cents, there is evepr 
inducement for large manufacturers to combine together 
and grow tl^eir own cotton. They would in this way get 
their raw material atv cost price, nnd. in addition, save 
themselves from the anxiety and possible loss incidental 
to its purchase. A mill of 200,000 j spindles using 25,000 
bales of cotton per annum, by growing its own cotton at 
a cost 5 cents per pound less than t^ie market price, would 
effect a saving of $625.000, or over j$3 per spindle, which 
would pay 20 per cent, annually on the cost of an American 
mill. Here is something for the j manufacturers of the 
Southern States to think about.

’people realize that education 
.mutual confidence, greater

cities, better roads

“We want to have oui
corn-prosperity, happinessmeans

fort of the home, cleaner 
throughout our Province,
tiohs. less crime and igna ince. We want our people to 
realize that the more mone t we put into public schonls.^the 
le«s we wHI put into prisotft and asylums and hospitals

trrvts in our 
integrity in our business transac-■I

H
tv .hi 1 x 1 1

il n n
THOUGHTS FOR CC TTON MANUFACTURERS.I

I

The cotton manufactui ilig industry is the life-blood of 
a large and very thickly p< pulated portion of Great Britain, 
and it is • one of the ntos‘«important industries of other 
countries as well Moreo rfr, during the last two years 
in particular..it has, perh; p|- through manipulations and 
dramatic ups and downs n; its raw material, drawn 
yrneral public attention th Itself than any other branch of 
manufacture. It. will, thert-fijtre. not be out of place to make 

reference to the ptoieedings of the Slew England 
C-tt-in Manufacturers’ Association at its convention a 
couple "f weeks ago in /Atlantic City, N.J. Mqch of the 

is natural! devoted to a “boosting” of the

k n k

RELUCTANT INFORMATION.

HI
t!

more Editor Monetary Times:
Sir.—We enclose an original letjer, just received, froih 

Michel Bilodeau, of Cocagne, N.R., who has been acting 
in the matter of the estate of D. L. Goguen,some as assignee in 

of Cocagne, N.R., a retail merchant.
Goguen assigned June 21. 1905. and Mr. Bilodeau was 

appointed assignee After repeated letters, in which we 
asked what had been done with the! estate, etc., we finally 
recejved. on September 29th, a first and final dividend of 
61-5 per cent., namely. $5.12, less six cents deducted for 

postage.

• akini .as
American << ’ton manufalcttiier, his works and ways, and to 
estimate- T Voi long t \rill be before the L nited States 
shall have left Great F ritaijin hopelessly in the 
great-manufacturing co^ ntrjjf. Nevertheless, there was much 

of ihe addresses, the speakers of
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WilkinsonHenry Carter
Stiff Hmtm Soft Hmtm

Are beauties and a trade bringer. Their fine quality 
and popular price give them a precedence over all 

It will astonish you how your trade will
Are sold in the various colors, and are made in four 
different qualities at prices to suit your trade. It 
acknowledged to be a perfect gem by the h 
critics. *

other.
grow if you place this line on your shelves.

Our Straws and Cloth Cans
fqj men and boys are just right. We have a splendid variety and at prices that will give good profits.

J. ARTHUR' PAQUET, - Quebec, P. Q.
BRANCHES:

Toronto, Winnipeg.Ottawa,Montreal,

STATIONERY
We have now in stock complete lines

Stationery, Bank and 
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article • required—undoubted value—
Call and see oor New Warehouse.
New Goods receiving every day. •.•» Letter 
orders promptly attended to.

BROWN BROS.,
, Limited

Complete Stationery and Paper House,

51 63 Wellington Street West, TORONTO

Should bo In Evory 
Flnmnelml Institution

♦

TNI BANKER 8 AND BMNEN’S 
FAVORITE PAPER PM 
OFFICE STATIONERY.

Burmese Bond
________ STRONG

PLEASANT TO WRITE ON.
This deign 
a guarantee 
of quality.

YOVK PHI NTS* CAN RVPPLY IT 
IN ANY UZM OWL WEIGHT.

Made In Canada.

Canada Pah* Co.
Limited

Montreal Toronto
3

COWAN’S

Cocoa, 
Chocolate «<* 

Cake Icings

Are the Standard of 
Purity and Excellence.

;

»

Show, interest on all sums from one dollar 
to ten thousand for i day to days.

MURRAY’S INTEREST TABLES °»
PRICE S10 OO 2

TORONTO,
Accountant, Supreme Court of Ontario,

B. W. MURRAY.

fCanadian
Westinghouse Co., Limited,

Manufacturer» of
Electrical Apparatus

For Lighting, Power and 
Traction Purpose»

Also Air Brakes
For Steam and Electric Railways
For Inioi
General Saks Offices and Works: 

Hamilton, Ontario. 
District Offices:

Toronto. Law lor Bldg., King and Yonge Sta. 
Montreal. Sovereign Bank.of Csnada Bldg. 
Vancouver, B.C., 15a Hastings Street. 
Winnipeg. Man., 9**-+*3 Union Bank Bldg. 
Halifax N.S., 134 Granville Street.

istlon addrese nearest

I
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HOISTING ENGINES 
and MACHIN ERY.

1—

We are building a large range of I foisting 
Engines of various sizes and kinds, and 
always keep the standard sizes in stock 
for prompt shipment.

Our Hoisting Engines are of Improved 
Patterns, and designed to be as simple as 
possible, durable and efficient.

Let us quote you on your 
requirements in this line.

urers

eceived, from 
been acting 

). L. Goguen,
i>

Bilodeau was The Waterous Engine Works Go. Ltd.,in which we 
finallytc„ we 

1 dividend of 
deducted for

BRANTFORD, - - • CANADA.

*
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. authoritatively for the shadowy hun- 
the background; and the 

to have his opinion cut and

the right to speak 
dreds of thousands of votes in 
English artisan is not the man 
dried for him by the leaders of hi* trade associations.

Severe things have been said hbtxut Professor Mayor's 
the North-West by Mr. w! L. Griffith, the See

the High Commissioner. Those who are opposed 
words—to the project of making Canada 

"almost the sole granary of England" base their objection 
on climatic possibilities rather than on doubts of Canada’s 
capacity in normal years. They speak of failures of crops, 
and hint at threatenings of starvation for us “even in times 
of peace.” Perhaps this sort of talk is not exactly ingenuous. 
And though it may happen some day thpt the States and

to Canada’s corn, those edn-

We ‘again wrote ijlr. Bilodeau, asking him to give us 
a proper statement, shoeing the assets, liabilities, cost of 
distribution, list of creditors, etc., and in reply we received 
the enclosed letter, whici speaks for itself. We are sending 

thinking it imay interest your readers, because 
arc assigning to local lawyers or ; 
duntry, and it is simply impossible

Kindly

it on to. you, report on 
retary to 
—to use their own

so many people now 
assignees all over the c^

satisfactory report from the assignee.
use for it.

to get a
return the letter if yoji |a

This sort of thing ia going right on in Ontario, to say
nothing of the North-’Vlit. J

ve no

Truly yours,

Toronto, 13th October, 1905.
E. Boisseau.

Japan will gain free entrance 
tingencies are not immediate, 
landers are warming themselves with the hope that the 
Dominion will eventually be able to get better prices for 
grain in other countries than in this one.

is so beautiful that one regrets to find it tinged with

. However, our little Eng-
Here follows the letter to which Mr. Boisseau refers. 

It is brief, and very, very cool.'" Possibly, however, Mr.
be is not paid for sympathy, so he 

does not waste any. A^o, that he is under no obligation 
to go into particulars |bout costs, as distinguished from 
the bill of sale. It,is tfell that the claim was so small as 
$82.65, else it might hi v* been worth while to exact a little 

information fron 1 this assignee.—[Ed. M. TJ

The unselfish-Bilodeau considers tha :
ness
political coloring.

The physical degeneration of large masses of people 
in the industrial districts is a growing menace to the best 
interests of Old England. To an extent, failing physique 
involves the drink question, and some authorities are 
emphatic in attributing the deterioration to the misuse of 
alcohol. Some of the municipalities arc manned by coun
cillors holding that view. Hence comes it that in quite a 
number of districts posters have been procured and put 

the walls, warning residents against the evils of

i

more

Cocagne, N.B., Oct. 9, I9°5-
E. Boisseau & Co.

Sirs,—IjL regard oi t state of D. L. Goguen : 
Amount of sale..,.;].........••••...................... $235 74 

200 65Bill of sale and c^sj.

Leaving
Amount of claim: .
I hope you will understand now where your money has 

been lost.

upon
alcohol. These are charged to the rates, and it is, perhaps, 

surprising that liquor traders should be moved to 
energetic protest. The posters have passed the limits of 
dispassionate language in some cases, and ratepayers have 
been presented with vehement denunciations of drink by 
rhetorical gentlemen, who possess no special title to 
scientific knowledge of their subject. Licensed dealers now 
enquire when vegetarian, homoeopathic, socialistic and anti
vaccinationist bills will be printed and exhibited on walls

.

$ 34 09 
$566 30

not

M. Bilodeau.

H n n

NORTH Of ENGLAND LETTER. at the general expense.
Exporters here have been more or less perturbed by 

the boycott phenomenon in the Far East Beginning with 
a taboo on American goods in China, it has extended to 
a proscription of English goods in Bengal. Already the 
first-named has been found hollow, and few profess any 
belief in the continuity of the Hindu exertion. Neverthe
less, a certain unease is natural, for these departures from 
sound business principles may lead to worse later on. We 
had thought the Orientals to be a little too Western nowa
days to allow a sentimental agitation to interfere with

explanations ofPerhaps readers vjH supply their
matter of id. One has noted how people here

own
f a common

exclaim: “But how M has improved!” whenever one of 
their kin returns from’Canada for a sojourn with his own 
folk, or when a really informative letter from him is 
received. There may] be exceptions. A few immigrants 
may improve none, on.may even change for the worse in 
the new land. But w who are able to make comparison, 
find that physical, mettal and material progress is the rule 
with them. The case js the same with city as with country 
people, and in all ! tjjft(ons of life.
have sucked life dry ^1 this country return from Canada

What the secret is, and
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Capital Paid-up ....•■< 
Reserve Fund........ i.humanized and reju> énated. 

whether it is a Canadian possession exclusively, one does 
not pretend to say. iflffice it to note the fact, and to turn 
it over to philosophe -ji to digest. Certainly the influence 
of the Canadian spii if on
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MONETARY TIMESTHE506 jt Here we were allowed to buy what wehouses
chose as reminders of the place., to be taken over to Canada 
doubtless and exhibited as "bought in Rodgers’ own works in 
Sheffield.”' Indeed we were presented with souvenirs as well, 
as if to bid defiance to the superstition that presents of 
knives or scissors ' are unlucky because they will cut

consideration!! But in India the boycott is 
being invested with the linctity of religion, and dark super
stition is used to influence the native mind. How pseudo
religion may obstruct material progress is instanced by a 
passage in a recent wojjk on Siberia. Farmers in some, 
districts there decline tojjsell milk to the creameries. Their 
fathers did not, nor theiij grandfathers either, and they are 
fully persuaded that “thœ Lord would not like it."

In bracing Canada tipe. incentive to drink is no doubt 
less acutely felt than in noist, muggy England or in South 
Wales. Still, brewers wi 1 "want to advertise, and they will 
need to be careful to < void such slips as fhis from a 
Swansea brewer's circul r: “Bright, sparkling beer, free 
from sentiment.”

friendship.”
Something of the method of building modern cannon 

and making ammunition was illustrated to us at Woolwich 
Arsenal, on the Thames, wherè a hundred or more members 
of the Canadian Manufacturers' Association were admitted 
in parties of ten each, a compliment quite unusual, especially 
for so large a number. The automatic working of some of 
the cartridge machinery was wonderful, but what stfuck us 

the big hammer of 975 tpns striking weight, whichNorth Country. most was
could also give a tap of five pounjds, and the guns of forty 
feet length and twelve inches calibre, weighing fifty-four 
tons éach, or together with the gun-carriage, ninety-fout tons. 
At the Maxim works in Sheffield there were more industrial 

There we saw a barbette gun carrying an 650

Manchester, Oct anj.

H H H

IN THE^OLD COUNTRY 

With the

wonders.
pound shot, for a big ship, and Walked over it, trying to 
imagine how it would be in time of war. A thrilling sight 
it was to see, at the Arsenal, a rifled cannon forty feet long 
plunged red-hot into a well sixty feet deep, said well con
taining rape oil—the object being to temper the metal. It 
is kept in the oil all night. The head of this great establish
ment, Col. Thomas Vickers, paid us the compliment of 
personally conducting the party about the works. "There 
is one of the finest metallurgical heads in all Sheffield," said

c-dian Manufacturers.

Whoever thinks of Sheffield thinks at once of cutlery 
and edge tools. Indeed it has been famous for these since 
Chaucer's time. And a nan who has been there, in former 
years, say 1875, carries 1 ith him visions of black smoke, of 

" busy machinery, of a ommunity absorbed in industrial 
activity. To-day, howe' cr, there is a different Sheffield; 
different, that is to sayj in its greater attention to things 
that make for man’s higher good. And one who has ob
served, long ago, the Beauties of the country immediately 
around commercial ShefSbld must have found an incongruity 
in the maintenance of a «rimy, noisy, crowded city of work
ers with little or no attention paid to their surroundings 
outside these workshop® A town that may be said to be
long geographically as much to Derby or Nottingham as it 
does to Yorkshire has bSauties of nature all around it. The 
Peak District is famous, atastleton interesting, Matlock lovely 
as a holiday retreat. Thisi the noblemen’s seats—Chatsworth, 
with its glories, Clumbereand Thoresby with their beautie 
Newstead Abbey, with nsemories of Byron; Whamcliffe, with 
its fable of the Dragon, skater years have made these attrac- 

. tions more accessible, aim not only the traveller from abroad 
but the artisan and his wife from Sheffield now finds facilities 
by steam rail or tram to gee them easily.

Here we sawMr. Fisher to a group after introducing us. 
the rolling of hot armor plates by electrically-driven rollers, 
and the handling of them by semi-human mechanical powers. 
An ingot weighing twenty-eight tons was reduced in our.

by successive rollings from 6 by 8 feet and 19presence
inches thick, to a thickness of 9 inches while expanded to 
10 by 12 feet. An enormous amount of yard space was 
covered with cold ingots of steel, intended for future guns, 
with slowly cooling plates, and with ,-masses of metal for 
other purposes. “Here are some 18-pcunders we are making 
for Canada." said Col.. Vickers, and then he showed us the 
gun which carries an 850-pound s:hot. Responding to some 
remarks from members of our patty as to various industrial
centres of the Midlands, Mr. Fisljer, who had a happy way 
of expressing himself, and was by no means beyond a joke, 
declared that “Birmingham is the toy-shop of the world; but 
this (Sheffield) is the workshop of the world.”

Observing, as we had occasion repeatedly to do, the seals 
and mottos of the various English towns which entertained 
us, a-member of the party with a taste for the classics was 
struck with the frequent attribution in them of hard work 

good thing to conjure with. For example, the motto of 
the Bradford Chamber is Labor omnia vincit,—labor overcomes 
all things. Of Sheffield. Deo adjuvante labor proûeit,—God as
sisting, hard work will prevail. And the sturdy motto of 
another English industrial centre is, we were told: The Lord 
helps those who help themselves. •

At military band played us to our temporary resting- 
place (after some strenuous visitifig) in the Memorial Hall, 
Lister Park, at Bradford, the town corporation and the 
Chamber of Commerce uniting in a sumptuous luncheon. 
"The Visitors,” and “Our Kinsfolk beyond the Seas" were 
toasts proposed by the Mayor, (Aid. Priestley), and the presi
dent of the Chamber (Mr. W. H. Mitchell), respectively.

re visible on thjs occasion to theToo few of them 
pilgrims of the Canadia| Manufacturers’ Association, how
ever, for otir programing did not permit of our loitering in 
the outskirts. Our business was in Sheffield’s splendid town 
hall to meet the Lord Mayor, in the Cutlers’ Hall to lunch 
with the Chamber; we wanted to see the Firths and John 
Brown & Co., and Joseph Rodgers, and Vickers and other 
people who have helped |t> make the place famous. And see 
them we did, thanks to {the efforts of our guides and the

as a

Sheffield possesses real artconvenience of the tramways, 
treasures in the Mappini Art "'Gallery; and at Meersbrook 
Hall are genuine Stones |>f Venice collected by John Ruskin 
himself, who founded 9 njuscum there, and who in his abrupt 
way was wont to say: “phis is no show place merely; this 

We saw {too little of the public buildings.is a school."
but this was the fault of nobody but that pestilent fellow, 
Circumstances.

-What a quaint and lunusual experience it 

shown, in parties of ten at a time, through the cutlery works 
of Joseph Rodgers & Sèns. I am puzzled to recall how 
many years it has been 4140 I think—that the curious little 
cubicles, stone-floored, jtdne-walled, having low ceilings, 
fitted with venerable anvis, Lilliputian furnaces and-bellows, 
Irav hi 11 in use, unaltered, by this firm. Knives, razors, 
M-isser- w 1 at otir

was to be The menu cards and toast list bore the Canadian arms and 
the seal of the town embossed iii colors.

At Leeds, which we reached dm 29th June, the Juncheon 
given us by the Chamber of Commerce was served in rooms 
of old-fashioned appearance with a certain crowded cosiness. 
And the menu contained, among many substantial viands, 
Yorkshire ham and gooseberry fool, two dishes which we 
were later to grow increasingly fpnd Of as the trip went on. 
Lord Mayor Armytage made us a warm speech of welcome. 
From his speech some took him for a foreigner, but he is of 
Leeds origin. He is chairman of the directorate of the welt* 
known Farnley Iron Works.

visgl being fashioned by the thousand 
■every lax1 in the scores! of little prison-like p1ac.es where 
each m.iiVwi.r; vd alone, going nothing else all day long but
heating and hat - ring qiesc blades. Passing through other 
departments—ivorv stows and lathes, wood work-shops, 
silvering shops, we reached-the sample rooms and sales ware-
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impire Bank of Canada, with head office in Toronto, and 
a capital of $5,000,000. The applicants are a firm of Toronto 
solicitors, and we are told that the manager is to be a well- 
known and capable banker.

On the closing day of the convention of the American 
Bankers’ Association, Friday, 13th October, the following 
officers were elected: President, John L. Hamilton, Hoopes- 
ton, III; first vice-president, G. S. Wilson, vice-president 
of the National City Bank of New. York. L. A. Pierson, 
of the National Exchange Bank of New York was added 
to the Executive Council. Mr. Hamilton, the new presi
dent, is described as a middle-aged man who has shown 
striking ability as a banker, but who |has refused many 
tempting offers to larger fields.

The American Bankers’ Association has what is known 
protective branch, whose watchfulness is intended to 
them from the depredations of thieves, burglars and q 

forgers. It is a resolve of the association that every forger 
or robber shall be pursued until he is caught. Every 
member of the 7,670 members of this powerful body will 
if necessary assist in catching and convicting such crimi
nals. That the protective branch does' really protect will 
appear when we say that only seventeen of the associated 
banks lost $10,147 in all in the last twelve months in this 
way; while $87,074 was lost by seventy-five United States 
banks, non-members, through forgery and burglary or other , 
robbery.

p Inhibition.BERLIN’S The MiIt was an interesting exhibition which was held this 
week in Berlin, Ont. That interposing town, not content 
with the very good slogan, fMade in Canada, thought it 
would astonish the Dominioà by an even greater concen
tration of energy, and so itsj exposition of goods Made in 
Berlin” is the result Not onjy 
itself educated td an undcrsUr
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being made by its own varb 
this event, but the outside phblic was attracted as well to

hen Hon. Mr. Whitney, the

Directors—Jem 
C. V. Smith, Esq.

attend in large numbers.
Premier of Ontario, openej the fair on Monday last, 
attended by two of his Ministers, Hon. Mr. Foy and Hon. 
Dr. Pyne, there were no lesi than sèventy different repre
sentations of home-made manufactures in evidence, and 
Berlin may well be proud of* its enterprise and energy. It

go into details as to all the

.
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<;savewould make too long a list 

articles exhibited, but the following is a summary: Sole 
leather, slippers, boots and ‘.shoes, knitted stockings, hair 
felt, shirts, collars, cuffs, fu 
cabinets, bank, hotel and

ii8SS. h
HCreemofe 

Chau worth 
Delta 
Krào ville

Ii

of all kinds, clocks, musicure Klein

ce furnishings, church fur
nishings, store fixtures, silentj salesmen, ladies’ shirtwaists, 
granulated sugar, rubbers ai d rubber
buttons of horn, pearl and j ubber, leather, boots, shoes,

til I hot-water furnaces, tanning

tieeuharnote, 
Catherine St. Bra 
■i he Willie, Sherbro,boots and shoes.

Bnupthi
slippers, leggings, hot-air a 
machinery, pipe-cutting m 
woodworking machinery, c 
boilers and motors, engin
valises, packing boxes, leather embossed goods, paper 
boxes, biscuits and confectio^e 
automobiles, bicycles, mattrfeE: 
shoe blacking and polish, biji ding supplies, pianos, ladders, 
washing machines, flour, brjdk, concrete, tiles, lager, beer, 
refrigerators, cigars, overalls, brooms, gas generators, 
aluminum goods, etc.

Arvola. Sranlon, C 
Gladstone, Griewol 
Xeepews (Hub-atfel 
Bed Deer, Shoal L 

I* Uwited St 
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Toro

inery, threading machinery, 
:ings, gasoline engines, water . 

pumps, suspenders, trunks,5 There is a proposal to amalgamate two mortgage loan 
companies of London, Ont., the Huron and Eric and the 
Canadian Loan and Savings Companies. All that is neces
sary to complete amalgamation is the sanction of the share
holders of the latteir company. If the amalgamation should 
take place, the company will probably bear the name of 
the Huron and Erie. The subscribed capital of the two 
companies now amjounts to $3.75°,000• of which $2,150,000

funds total $1,315,000. The

.

ry, robes, gauntlets, clothing, 
ses, caperines, caps, mitts, '

Cbc J
33 ar 
of <C

is paid up, and their reserve 
capital of the Canadian is $750,000, all paid up, with a 

of $315,000 and deposits ajld debentures of $1,330-876. 
The Huron and Erie has gl subscribed capital of $3,000,000, 
with $1400,000 paid up and»a reserve of $1,000,000. The 
deposits of the latter company were $1,659,163 at the end 
of 1904, and its debentures amounted to $4,088,058 at the

* 3* H

E ASSOCIATION.HOME LIF reserve

We learned, too" late f«)r announcement in our issue 
of last week, of the transact on by which the Home Life 
Association of Canada takes over the insurance contracts 
of the People’s Life. Thefe amount to something like 
$2,500,000 (at the end oif fc)ecember, 1903, they were 
$2,312,557). This addition wil ! swell the aggregate risks of 
the Home Life to between $ >,000,000 and $7,000.000. The 
transaction removes from competition one of the weaker 
Canadian companies, and puts its policyholders into the 
hands of a better-known attd better-conducted concern. It 
will also result in a reduction of expense. The board of the 
Home Life will be com'poséd, we understand, of gentlemen 
who have been on the board 1 of both companies. Of the 
fifteen whose names have gp >eared in the daily press as 
probable directors, seven were on the former board of the 
Home, namely. Messrs. J. :S. 
of Toronto; George E.‘ Arp y 
of Portage la Prairie; J. JR.
Hough, Winnipeg; J. H. Sder cer. Medicine Hat. When we 
learn who compose the. nejw 
shall give them to our readers.
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Ark 00s
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same date.
Our Montreal advices tell anew of a proposed 

"Farmers Bank of Canada,” offices of the provisional 
directors of which were in the I.eeming-Miles Building, 

of Notre Dame Street and St. Lambert Hill, in that

M

Dunh*m 
Aten bridge Rest 

Savings I)epo
corner
city, bearing signs printed in both French and English. A 
charter for a bank of this name was obtained at Ottawa in 
1903, and it was supposed from tt^e names of the appli
cants that the head offices were to be in Toronto, but the Unio

rpromoters decided to make a change, thinking that a better 
opening for business presented itself in Montreal, 
efforts were made to interest Montreal capitalists and busi- 

in the enterprise, supposing money to be plentiful 
there. But Mr. Durand, whoever he may be, has been 
trying since midsummer to get the necessary capital sub
scribed, and, with that, a satisfactory board of directors. 
But he does not appear to have succeeded, and enquiries 
at the “provisional offices” for Mr] Durand or representa
tives of the new banking proposition fail to elicit any 
information other than that Mr. Durand has left the city 
and given up the enterprise. It is not a light task to found 
a new bank, though some promoters think that the gift o’ 
the gab or a liberal use of printers' ink may do the trick.
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the Royal Rank of (jjm; da has opened a north end 
branch in St. John, N.R. *

The Rank of Hamiltort lias added Bradwardine and 
Kenton. Man., to its list oj blanches.

The Union Bank off Canada has recently opened 
branches at Fenwick and FoiltHill, Ont.

The Union Rank of cj&m da opened a branch at Fort 
William. Ont., on the 2nd? mit., under the management of 
Mr. C. R. Dttnsfnrd. The; ss me bank has just opened a 
.branch at Plantagenet, Oiit. j

We observe it annntjjnci d in the “Canada Gazette" 
that application is to be r$ad : for a charter for the United

!•

Lft4 4 4IP N
M

—Word came by cable on Saturday that the strike _of 
the electrical workers in Rerlin, Germany, is ended, 
cpnference on that day the' delegates of the workingmen 
voted to accept the associated companies’ original offer of 
5 per cent, increase in wages. The result is a complete 
victory for the employers, who, with the dignified delibera
tion that Germans can show when théy combine for1 pro- • 
tection against unreasonable demands, made their arrange
ments to fight the strikers until they should come to terms.
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Dividend No. 40.
NOTICE IS HEREBY GIVEN that a Dividend of Three ana One-hsHper^ cent, has been declared upon the Paid-up CapUalStock 

of the Bank for the current six months, being at ° a^d
cent per annum, and that the same will be due and payable
after

Incorporated by Act of Parliament

Toroute.
Montreal

Head Offloa 
Executive Office
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"T Market Branch 
Perth 
Rockland
BL Oat hart— 

t BL Jacob ■
BRANCHES IN QUEBEC

Dunhera Frelighsburg Montreal
Burn bridge East Button Waterloo

Savings Deposits received at all Branches. Interest paid toer times a year.

Amherst burg Galt 
Ark 00a 
Aylmer

Burk e Falls

LA BANQUE NATIONALE.ThedfordHarrow
Hareloc*
He—11 
Lin wood 
l/'n.lon

Tbomdal. 
Toronto 
- Market 
M Labor Temple 

Tweed 
Unionville 
Wyoming 
Zurich

Montreal, West End

-

three per cent, upon its capital for the six months endi f, 
on the 31st of October next.

The transfer book will be closed from the 17th to the 
31st October next, both days inclusive.

By order of the Board of Directors.
P. LAFRANCE, Manager.
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Marmora
Milverton
Monkton

Union Bank of Halifax Quebec. 19th September, 1905.
1,000.000
1.886160
1970,000?Capital Authorized 

Capital Paid-up... business entrusted to our Keeping 
the most careful attention. . . .

banking
receives

Rest
DIRECTORS

Wm. ROCHE. M.P., Vick-PvmiDkHT. 
G go. Mitchell. M.P.P. E. G. Smith 

Gkoktik Stairs

Wm. ROBERTSON, President 
C. C. Blackapar, eastern townships bankA. E. Jour»,

Halifax, N. S.Head Office,
E. L. THORNE...............................................  General M amasse.
C. N. S. STRICKLAND..........Assistant General Manaoer.
W. C. HARVEY, I ....................................Inspectors.

1 A. D. McRAE, /...................... H
BRANCHES „ b „ ^

IN NOVA SCOTIA—Annapolis. Barrington PasMge. Bear River, Berwick.
Bridgetown, Clarke's Harbor, Dartmouth, Ihflfby, Halifax, Ken trille, 
Lawrence town. Liverpool, Lockeport. Middleton. New Glasgow. Parreboro. 
Sherbrooke, Springhill. Truro, Windsor, Wolfville, Yarmouth 

IN CAPE BRETON-Arichat. Baddeck. Glace Bay. lnvemeaa. Mabou. North 
Sydney, St Peter’a, Sydney, Sydney Mines 

IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES-Port of

COftKRVPOH w
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston

SHERBROOKE, Que.
Forty-Five Branches in Canada.

of I be World.Correspondents in all parts
Capital, - S3,eoe,OM I W«. Harwell, - 
Reserve, *1,600,000 I Jas. Macxinnon, Gen Mgr.

Incorporated by Royal Charter 
and Act of Parliament. 

Established iH»v

Heap Omet

Spain, Trinidad.
N DENTS Th« NATIONAL BANK 

OF SCOTLAND Edinburghthe strike.of 
ended. At a 

workingmen 
ïinal offer of

complete

LIMITED

ST. STEPHEN’S BANK Otsltail Bel 
PBld-mp ... 
Unewllnd

l
«
l.oao.ooe

I INCORPORAT BP 1836.
Reserve.................. SU.OCR

F. Grant, Cashier.
Agente-London. Meeen. Glyn. Mills. Currie A Co. New York. Bank of New 

York. B.N.A. Boston, Globe National Bank. Montreal. Bank of Montreal 
St. John. N. B , Bank of Montreal. — Drafts issued on any Branch of the 

Bank of Montreal

St. SteplMB, K. B- I 
$100.000

W. H. Todd, President.

Obomi B. Ham, B—taryTH .MA, Macro* ^^_^*^lehelse L»,,. Lombard Street, S.C.s a
ified deljbera- 
hine for1 pro- • 
heir arrange- 
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Capital.
j. S. Cocmbvr*. Manager. J. FeRocson, Assistant Manager 

all be harnlebed on application.
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of Real RelateMoney advanced on tne Security 
_ J favorable terms 

Debentures ieeued in CuSrenfy or Sterling. 
Executors and Trustees lue authorized by Act 

of Parliament to inveet in tbe Debentures of 
this Company. Interest allfwe on deposit*.
J. W. LITTLE. G. À. SOMERVILLE.

President. Manager.

—•
-

ndon* anadian
Lean & Agency Do., United.

OHO *. R. COCKRURN. THOMAS LONG.
:

Stock* LifeMO NX Y TO LEWD on
Policies Mortgagee.

AOENOY DEPARTMENT.
Company arts as Agfent or Corporations and 

Indhriduals throughout Cadad* (under authority of 
iaJ Art of Parliament), tpr fie Investment and Col

lection of Monev and Said, of Bonds, Securities. Ac. 
Terms Moderate. All Iif^in M

V. B. WADSWORTH. , . . MANAGER.
1M BAY STREHST, TORONTO.

The

(NT, OUA**lmiED.

THX

Toronto Mortgage Company
office. No. 13 Tbronto St.

«7K660 » 
175,000 0» 

1,311,012 54

Oirnu PuD-or • 
Knuri Fund - 
Total Ajmwts • . J ■ • • •

i PMÉè y
HON WM MORTIMER OLA tK, LL D.. W.8., k.0.

Vlœ-PrÀBid mt,
WELLINGTON 1 RANCIS.

De dec tares Imued in curriM or sterling.
Savings Bank Deposits recited, and interest allowed. 
Money Loaned on Real RS|al^ on favorable terms. 

WALTER UlLLESflK. Manager

please mentionWkon writing *4tw 
Monetary Time*.

I
i

fi:

-
THE

Huron & Eric
Loan and Savings Co.
London, • - Ont.

i
Capital Subscribed 
Capital Paid up 
Reserve Fund - 
Assets Dee 81st. '04

$8 000.000

■ 1400,000
1,000000

- 8,291.840

The Home Savings and Loan 
Company, Limited. THE HAMILTON PROVIDENT MID

LOAN SOCIETY
OfTlc* No. .78 Ohureh St^ Toronto.

$3.600.000
$2,000,000

Deposits received and interest at current rates 
allowed. Advances on collateral security of 
Bonds and Debentures, and Bank and other 
Stocks.

es•l,
Authorized Capital 
Subscribed Capital,

t.tee.eee ee
4SS.B47 7S
s,es7,eee os

issued for two or more
with interest at

Capital Paid a»...
* Surplus 

TOTAL ASSSTS..

DEBENTURES yi
four per cent.
yearly. The Debentures of this 
legal investment for Trust Funds.

Head OMee-KIng St., Hamilton 
C. FERRIB.

, payable half- 
s Society are a

per annum
A MASON. Managing Director

The Càhaoa Landed add National
Investment Coipiiy, Lliltif

A. TURNER.
Pruidmt Ti im.

5%Bead Ornes, 23 Toronto St., Toronto. 
Capital Svssoubed 
Capital Paiix-n 
Rest „
Assets „ Debentures... «.'33,79»

DIRECTORS:
Jolla Lade Blaitie. Esq , PmidenL 
John Haakin, Esq , XO., LL.D., Vlos-Pimidmt

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearlyr John A Boyd, K.QM.O., H 

C M O.. Alfred Hoakin. Esq. K.C , J. X Osborne, 
Piaffait, g. SUrerthornTD. X thorn*», XC.. 
Turner, C.X Hon. James Yoons.

Senator Oowan, LL.D.
J. A

Frank
Debentures Issued for 1 year sod upwards. Interest psjr- 
shle bslf-jearly at current rales. Money lent on Reel Estate. 

Elecutor. and Trustee, are authorized by law to Invest 
unde In the debentures of this Company. U King Street West

EDWARD SAUND1 HON. J. R. STRATTON, President, 
r. M. HOLLAND. Gnoeral Manager.

Saving* Company Hoe. John Dei 
PresidentThe RELIANCEOs haws, Ontario &Ltu led Savings Cempny

Of Ontario
14 KII6 ST. E., TORONTO

Capital Subscribed $300,000
300,000
•5.000

75,«*>
5*3.75'

J. Blacelocb
Capital Paid-up .........................
COWTINOZNT.............. ...
Reserve Fund
Deposit, and Can. Debentures

W. N. Dollar
Secretary

December Slat. IMA
Permioenl Capita' filly paid $ 617.06l.il 

- - 1,357,120.»Moo oaned at km rates of interest on the security of 
Real Estate and Municipal Debentures.

Deposit* received and Interest allowed.
W. F. OoWAJt, President.
W. F. Allan. Vice-President.

Amts - -
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
IJi PER CENT

Compounded half-yearly on deposits 
of one dollar and upwards.

!
y

T. H. MCMILLAN, Sec-Trees

Tho Canadian Homestead
DEBENTURES issued in amounts
of $100 and,upwards for periods of 
from 5 t6 10 years with interest at 4 
per cent, per annum payable half-
yearly — Monies

Loan and Snvlngs 
Association

be Deposited by MsflHEAD OFFICE, 66 Victoria St., TORONTO
Heme Life Building

A tailor ih a small way of business 
in Quebec City, J. M. Tardif by name, 
is reported 4* compromising at 25 cents, 
also transferring his book accounts to 
creditors.

-.•asCapital Subscribed 
Capital Paid-vp 

Money loaned on improved freehold at low rates. Liberal

JOHN FIR8TBROOK, 
Vice-Pres.

JOHN HILLOCK.
President

A. J. PATTISON, - Mahauir

:: V
T

THE MONETARY TIMES!510

SECURITYTHEY are secured by more 
than Twenty-four Million 
■Dollars of Assets. . . They 

bear interest at FOUR PER 
CENT., payable semi-annually. 
We issue them in sums of One 
Hundred Dollars and upwards. 
A specimen will be sent you on 
application ; also a copy of our 
last Annual Report.

Write for them.

|"VUR BONDS are a legal in- 
V/ vestment foii Trust Funds.

If you send iis your address 
we shall be pleased to send you a 
copy of the Order j- in - Council 
under which Trustees are author
ized to invest Trust Moneys there
in. They are also accepted by 
the Government asjthe deposits of 
Insurance Companiesi'>t3anks, etc.

, Place your money with a strong 
company—one that enjoys the 
confidence of the public, where 
your money will be absolutely 
safe. That means purchasing 
our 5% Debenture. You may 
invest any amount over one 
hundred dollars.
Mention this paper when you 
write, and we’ll mail our booklet 
entitled “ An Investment of 
Safety and Profit."

'I

CANADA PERMANENT MORTGAGE 
j CORPORATION,

5

STANDARD LOAN COMPANY,i

TORONTOToronto St. TORONTO.
ManW. S. D1NNICK.
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Mercantile Summary

i

The *
à :

Northern Electric Some tine new shoots of oré are re
ported to have been discovered in the 
500 and 600 foot levels in the Ymir 
mine at Nelson, B.C.

A house to house census has been 
taken Of Waterloo, Que. 
population is found to be 1,918, of which 
784 are Protestants and 1,134 Roman 
Catholics. •

AND
I

Manufacturing Co., limited
The total

1
MANUFACTURERS OF AND DEALERS IN w

1
Electrical Apparatus e

The assessors’ returns on London, 
Ont., property, which were fixed at 
$20,141,454 for the present year, show 
a valuation of $21,713,034 for 1906, a gain 
of $1,571,580.

The Canada Brass Manufacturing 
Company’s factory in London, Ont., 
was badly damaged by fire on the 15th 
inst. at a loss of $20,000 to $30,000, cov
ered by insurance.

The man who can discount his neigh
bor on quality at the same cost has hit 
the secret of success in' business. “Just 
a little better” is a good motto. When 
you can say that of your work you will 
be able to go right along leaving your 
competitor to take his own way.

SEAflLESS

Riding
Leggings

Supplies
OF EVERY DESCRIPTION

I
Special attention to

Blocked out of one piece of leather.

Made of the finest 
quality of ... .

Crain Leather * at $3.50 
Genuine PI* Skin at $5.00

Sent express prepaid to any address 
in Canada

Catalogues are mailed free, showing 
our leading specialties in Traveling and 
Leather Goods.

all classes of

METAL WORK
Principal Office and Factory, 

871 Aqueduct Street,

MONTREAL
The Mathews Steamship Company, 

Limited, Toronto, has an Ontario 
charter authorizing it to build, lease and 
operate vessels, and make machinery 
necessary for their construction or equip
ment, and to transport goods and mer

chandise. The share capital is placed 
at $250,000. Alfred E. Mathews and R. 
L. D. Taylor, of Toronto, are among 
the provisional -directors.

An awkward situation has developed 
in Galt, Ont. The sum of $35.000 has 
already been spent on the Collegiate 
Institute in that place, but it requires 
$30.000 more to furnish the building. 
A by-law was submitted to the rate* 

Saturday last, but it

The Julian Sale
LEATHER GOODS CO..

r

limited

105 King St. Wist., - TORONTO

BANKERS.
, ______ ■' JAMES C. MACKINTOSH

Banker and Broker.From the following list our readers can 
. ascertain the names and addresses of bankers 

who will undertake to transact a general agency 
and collection business in their respective 
localities :

1M Hollis IfslUW». *. ■.
Miwaspayers on 

defeated and the building now remains.j, 
in an unfinished state, with no funds 
available with which to complete it.

hd EAFORD— Grey County. C. H. JAY & CO Y 
Bankers. Financiers and Canadian Express Co. 

Agents. Money to loan. [MK Mil 110.1
OhmHorod
Aooountmmts,

28 Wellington Street Bast. 
Toronto, - - - Ontario ^ ■

GEORGE EDWARDS. F.C.A.
ARTHUR H. EDWARDS.
W POMEROY MORGAN.

Wlnttlpoa Off lootEdwards & Ronald, I
20 Canada Life Building.

We learn ftom the Gazette that the 
retail merchants of the Eastern Town
ships have formed an association, which 
is to be incorporated. Mr. L. A. Bay- 
ley. of Sherbrooke, has been elected 
president; Mr. L. V. Marchessault. of 
West. Shefford. 1st vice-president; Mr. 
J. A. Wigget, of Sherbrooke, 2nd Vice- 
president; Mr. A. J. Hudon, of Rich

mond, treasurer, and Mr. J. J. Mullin, 
of Bedford, secretary.

The output of the Atlin mining dis
trict of British Columbia this season is 
expected to reach the sum of $100.000 

than last year, due it is believed 
to the large amount of ‘drifting that 

was done last

flEORGE F. JEWELL. F.C.A.. Public Accountant 
^ and Auditor. Office. j6« Dundaa Street. London.
OeUrio

fOUNTlES Grey and Bruce collection* made on 
^ commission, lands valued and sold, notices served.
A---------« £____ _ _1 L._« . - .... .-«■■il I L»n

1 panic, lawyer, and wholesale merchants given as
I

H. H. MILLER. Hanover.

The Grenfell Investment Co.
GRENFELL, N.W.T»

A Genera. Banking and Financial Business transacted. 
Special attention given to collections on Neudorf, Hyde. 
Tiree, Mariahilf and Pheasant Forks.

Jas. Youwg-Thomso* Mgr. m< >rv

JENKINS & HARDYThe largewinter.
The ONTARIO LOAN & DEBENTURE CO.

Of lomfon, Omnmdm.

in this 
seem to be 

The Northern

dredges that have been put on 
district during last season 

success.
ASSIGNEES,

Mines, Limited, have installed a steam CHARTERED ACCOINTANTS, 
^if'tï sTKÜS I insurance Agents

- - Toronti. 
- Montreal. 

- - In York

Subscribed Capital 
Paid-up Capital

- S2.000.00C
lpSOQ.000 

•% 625,000
3,926.916 

. 2,083,757
Total Assets 
Total Liabilities already to he a thorough success. The StfMt. - *

British American Dredging C ompany 
have had a good season’s operations on 

Gold Run Creek.

», •
Debentures issued for 3 or 5 years* Debentures and 

Interest can be collected at any agency of Moleoos Bank 
without charge. 62 email Ufa Balldlng, -

100 Willlaa Strut.WILLIAM F. SULLEN.
London, Ontario. 1905.
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TtM STANDARD TRUSTS COMPANY A Change in the 
Trusteeship.

J. T. GORDON. Es». M PT. P*®de*t.
WM. WHYTE. Esq.. »wd Vice' Pee idi»t C.P R. 

Vies Pessinsst-

trator. Guardian. Receiver. Amigtjte, b nanaal A^en 
or in any other public or private fidjknan capacity.

The Company offer* unexcelled frviliud» 
action of any husines* that lrjpljnute|y 
the scope of a modern Trust Company.

Administration and Will f« 
application.

All buiinfu strictly confidential.
Correspondence invited.

Head Offices :
Cor. Fort St. and Portage Are..

Winnipeg.

A plant for the reduction of dog-fish 
into fertilizer and oil has been estab
lished at Shippigan, N.B. 
running with enough of these pests of 

I our coast on hand to keep it going full

It is now

Whether of a Will, Marriage 
Settlement or Bond Issue, is 
a troublesome and expensive! for the tram- 

comes within time.
We are told that B. Schaffer, in the 

clothing line at Montreal, is offering 40 
cents on the dollar on liabilities of about 

At one time he was in business

free on matter.
Where private trustees are 

appointed such changes are 
inevitable.

The Trusts Company alone 
continuity of tenure,

!

WM. JfAR ('EY, 
|f Mac igiag $7,000.

at Magog, Que., and was reported as 
having failed there in 1900.

Director.

L :
S enjoys

fixity of residence and per
manent records.I Consent to assign has been fyled by 

Simon Butler and Abraham Goldstein, 
who have been doing an installment 
house-furnishing business in Montreal, 
under the style of the Imperial Credit 
Co. They began operations last spring, 
and have not had time to accumulate 
very heavy obligations.

The Coleman Development Company, 
Limited, head office Haileybury, Opt., 
capital stock $300,000, has received an 
Ontario charter. J. F. Gillies, of Hailey^- 
bury, and John McKay, of Sault Ste. 
Marie, are provisional directors, 
intends to carry on a mining, milling, 
reducing and developing business.

An assignment has been made to J. 
A. Chisholm by Russell & McLaughlin,

J general merchants of Marti^town, Ont. 
Russell had been previously in the tail
oring business for some fifteen years, 
and had only recently gone into a gen
eral store and baking business, taking 
McLaughlin into partnership in the 
autumn of 1904.

The Canadian Ticket Agents’ Associa
tion held their annual convention in 
Portland, Me., on Monday last, and 
elected officers as follows: President, W. 
Buntin, Grand Trunk Railway, Peter- 
boro’; vice-presidents, W. R. Mcllroy, 
Canadian Pacific Railway, Peterboro’; 
C.-'R. Coleman, Canadian Pacific Rail
way, Truro, N.S.; R. J. Craig, Canadian 
Pacific Railway, Cobourg; secretary- 
treasurer, E. De La Hooke, Grand 
Trunk Railway, London, Ont.

A. A. Çamp» ill.
M»nagii g Director.A 2%

WM. à-ITTA „ 
Se^retarj .T The Toronto General Trusts 

Corporation
reasurcr.

IBOND Paid-up Capital.• • ,$1,000,000 
Reserve Fund

59 Yonge St., Toronto.
Subscriptions will be réceiveid for the 

whole or any pakt of à
300,000

.

$100,000.0
issue of FIRST MORTGAGE REAL 
ESTATE BONDS bearing interest at 
41% per annum, payable;half-Nearly and 
GUARANTEED by the jentir^ assets of 
the Corporation.

Denomination of Bonds 
multiples thereof.

For application forms; etc., j 
Acdiess, The Managing director.

THE PEOPLES BUIL0IN6 & LOAN 
ASSOCIATION, -

AGRICULTURAL SAVINGS & LOAN
COMPANY

it

:

any
ONTARIOLONDON, 

Paid-up Capital.. 
Reserve hunt* ... 
Assets......................

.

. M...... j.......• «*>,:
950,000 00

a,«47.«is SI3
Directors:

Thomas McCormick, Vice-Pine. 
T. H. Smallman. M. M

St W.J. Reid, Pres.
T. MB,' _

Money advanced on improved farm, and productive 
city and town properties, on favorable terms. 

Mortgage* purenaeed.
Deposits received. Debentures issued in Cun secy as 

Sterling.

N. Ont.

-
THE GREAT WE

PERMANENT LOAN AND 
SAVINGS CO-,

*36 Main Street, Winnipeg, Man.
ronce fctoek ol the per value 
> per Sh^re is being rapidly aub- 

itian. This stock bear. 
alT-yearly. It also par- 
of Hid five per cant.

C. P. BUTLER, Manager.
-

THE DOMINION
SAVIN6S k INVESTMENT SOCIETY

of One Hundred Dollars per 
«cribed for at a 16 per ccnL pre 
Five per CenL per annum, paid 
pope tes in the profits in exes 

Profit, paid ' 
A dividend at the rate of Kli 

was declared on the Permanent 
ending June 30th, »

Five por Cent
U withdrawaole

Masonic Tbmfls Bvildino,

CANADALONDON,
v.

Capital Subscribed...................$1,000,#00 M
Total Assets, ist Dec., 1900.. 2,272,9it M

t per cent, per annum 
„ ______ ____,_tock for the half year

rVull pald 8took (is an ««liant
rawaote in three jr are. 
m First Mortes * Rsal Estate on 
mvenient ter*»*.
ard ef Direct*»:

r T. H. PURDOM. Eaq , K.C.. Premf 
NATHANIEL MILLS. Manager

and coo

t’ W.T. Aiesander. Ewl. Preéident.

CHrE*amea Stuart. Em., President Stuart Electrical Co.
E. L. Taylor, Eaq- Bprnatedat-Law.

F. H. Alexander. Esq

Reports from surveyors show that 
Chesterfield Inlet and Baker Lake, on 
the Hudson’s Bay, are navigable for 
fair-sized steamers, about 100 miles in
land. It is said to be the intention of 
the comptroller of the North-West 
pblice to try and make use of this stretch 
of navigable water to establish connec
tion between Fullerton and Edmonton 
by way of Chesterfield Inlet, Baker 
Lake, Great Slave Lake and Athabasca 
River.

ADMINISTRATORSecretary■

A N administrator is appointed by the 
►, ZX courts to manage the estate of one 
~ m who dies without leaving any will. 

In such cases it is important that there 
be a faithful and economical management 
of the estate until its final disposition ac
cording to law. A Trust Company of
fers such management, and its charges 
never exceed and are often lower than 
those allowed a private individual tor 
such services.

TRUSTEE,
AND

ESTATE
INVESTMENTS

The Penitentiary Prison Mirror, a lit
tle paper published in a Minnesota 
prison, remarks pertinently as follows: 
“ Why is it that from the first inception 
of our paper to the present time wd 
have not had an editor to sojourn in our 
midst?

I J

WRITE US FOR BOOKLET 
AND LATE St LI qT OF 
OFFERINGS.if Mi TUB

t Trusts & Guarantee Go.1 Other I professions have been 
well represented. Of preachers we have 
had enough to furnish substance to an 
African chief for a year; of doctors 
enough to depopulate a state; and 
lawyers enough to establish a good sized 
colony in hades. But editors, not one.”

DOMINION
Sl-X CRITICS LIMITED

Capital Subscribed, j - $1.000,$00.0$
. 1.000,000.0$ 

Office and Safe Deroerr Vault» :

14 King Street West, - Toronto-

VORPOUATIdX LIMITED 
2ftKING STEAÉITORONTO
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flercantile Summary.ElectricalMexican 
and Rio Janeiro 
Electrical 

and Municipal 
Bonds dealt in-

H. O’Hara Ô Co.
30 Toronto Si.. TORONTO.

Write for Particulars.

J. F. H. Ussher. S. B. Playfair.

The Monarch Wood- Extraction Com
pany, Victoria, B.C., has erected a plant 
fd>r the extraction of turpentine and 
other products from native green fir.

Sixteen new ice boats, it is said, are 
being built for use bn Northumberland 
Strait, between Cape Tormentine and 
Traverse, the old boats being unfit for 
use. An-addition is being built to the 
Government boat house at Cape Tor
mentine.

The British Columbia Electric Rail
way Company, which has in force a 
unique profit-sharing system, lias just 
distributed among its employees the 
sum of $17,000,.equal to $40 to each 
employee. The system is said to work 
admirably.

We note that a consignment of Aus
tralian -turpentine wood has just been 
received in Vancouver. It is intended 
for use on wharves in British Columbia, 
the.Dominion Government having ord
ered several lots with a view to test
ing its rot-resisting qualities.

Ussher, Playfair & Martins,
Members Toronto Stock Exchange.

Stocks end Bonds 
Bought mnd Sold 
on Commission

1

mss

A. L ScottA. H. Martens.
1 Toronto Street, Toronto.t

i •
Established 184*3Edward CrowthÆmilids Jarvis

L. COFFEE dt COC. E. A. Goldman.
• »ÆMJLIUS JARVIS & CO. drain Commission 

Merchants(Members Toronto Stock Exchange)
Board 0» Trade Building 

Toronto, Ontario.BANKERS and BROKERS Tbomai PLvmt, 
Job» L. Cora.

DEBENTURES Dealt In.
McKinnon Bldg, Cor Jordan and Melinda 

Streets, Toronto.

W. Madeley CaicBTee.T. Matne Dalt, K.C.
Roland W. McClure.

Cable Address " dalcri," Bedford- 
McNeil and Western Unit» Codes.
t'NJUSHAIA «AUER * & MCCLUREDALY,

Members New York Stock Exchange.
•• New York Cotton Exchange.
“ Chicago Board of Trade.

74 -BROADWAY AMD WALDO*7-ASTOAIA, MEW TORE.

INVESTMENT SECURITIES

SOLICITORSBARRISTERS
Application is being made to the 

Three Rivers city council for per
mission to run gas pipes in the 
streets to supply natural gas from 
St. Barnabe, 18 miles distant. The Three 
Rivers • Gas, Heat & Power Company 
now furnishes gas for lighting and heat
ing.

Omen: 43 CANADA LIFE BUILDING.
---------WINNIPEG,

COTTON AND CHAIN.
Cable Adreee "Thereon ' Toronto. Teieobone Main sMg

TORONTO OFFICE: T»e Kiro Edward Hotbl.

THOMSON, TILLEY & JOHNSTONJ. O. BEATY. Manager.
Long Distance Teleptionee—Main 3373 and 3374-

I, SOLICITORS, Ss.
OSLER k HAMMOND

Stack Iraklis aid fliailil
A. Go wan and C. L. Twohey, of 

Duluth, and other Minnesota capitalists 
are said to have obtained an option on 
the saw-mill and timber limits of the 

.Arrowhead Lumber Company at Arrow
head, B.C., the price involved being 
about $650,000. There is stated to be 
about a billion feet of lumber on the

Tarwata General Trust» Building 
» Y ange St_ Torente Can.

StrachaA Johnstoe.■ 1 JORDAN STREET. TORONTO.
letpel, Railway Ca

D. E. Thomson, K.C
Arthur J. Thnw.ee.W. N. Tilley.>«. Mlto

R. H. Pa iter.Trust and
, New York, Montreal Bad Toe

bought and old oo commission. 0IBBOKS à HARPER.

He property, mostly cedar.
The Grand River Metal Works'of 

Galt, Limited, and the Canada Steel 
Goods Company, Limited, are being 
amalgamated under the name of the 
Canada Steel Goods Company, Limited, 
with a share capital of $115,000, and

It will

Caattag Street.

COMHSSIMIMERCHARTS & BROKER'S
A cents foe—TIh Dominion Radiator Co., Ltd.

“Allas'* Anti-Frictioo Metal. 
Lampblack, Velvet A Commercial.
John Williams A Co.. Metal and General 

Merchants, London, England.

ruo r. ■ a aria1. c. at a sows, ix.

Tapper, Phlppen & Tapper
Barrlstere, Attorney», So.

650 Ormlg St; MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

in Hamilton. WINNIPEG. CANADAhead offices 
make engines and deal in other articles 
of metal. A. F. Hatch, of Toronto, and 
J. S. and R, O. Y. Amslie, of Comber, 
Ont., are the provisional directors.

The Kildare Mining Company, Lim
ited, Ottawa, capital stock $100,000, has 
been granted a charter from the Domin
ion Government authorizing it to pur
chase and deal in mines, and construct 
roads, bridges, reservoirs, etc.
G. Bronson and Hon. Nap. A. Belcourt. 
of Ottawa, are interested in the comr

Frmnk H, Phipps. 
George D. Minty, 
Wslleee McDonald.

Solicitor, lor : The Bank of Montreal, The Bank of 
British North Amène The Merchant! Bank of Canada. 
National Trust Co.. Ltd.. Tl|e Canada Ufa Assumât» 
Co.. Tha Edinburgh Life Amuranoe Co.. The Canadma 
Pacific Railway Company, Ogiine Flour Mills Co., Ltd. 
The Hudson, Bay Company, The Ontario Lons »

I. Stewart Tupper. K.C. 
William J. Tupper.

C. McTavi.h,Gordon

Guardian Building. 166 St. Ji
Debenture Company, etc., etc.Street, Montreal

MEMBRES MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed. W. W.

WE OWN AMD OFFER
gu 0/ Gold 

/o Bonds
First
Mortgage

I pany.
The Dominion Packing Company, in 

liquidation, is to pay its creditors 2.71 
the dollar. In the final state- 

of its affairs the assets available
------ OF THE------ cents on 

ment Ml
for distribution are given as $5,125 and 
the liabilities as $188,932 The concern 
was started to' get a provincial subsidy. 
The Prince Edward Island Government 
refused to make the payments, however. 
It saved the public money if not the
public’s.—Montreal Gazette.

Ontario Power Company
(NIAGARA FALLS, Okt.)

product of this Company, which is in operation, 
has all Wn sold. The income secured bv contracts for
sale of power amounts to thru time* till interest
on the entire bonded debt.

Circular and price oo application.

The
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CLARKSON * CROSS
___ in Accountants,
Tecstees, Receivers, Liquidators 

Ontario Bank Chamber,. 33 Scott Street. Tobomto 
B. R. C. Clarkwm. P.C.A. W. H. Croen, F.C.A 

Eetabliebed ,06,

Cl

Olarkeen, Gros» A Helttwell
Molson's Bank Chambers,

Vancouver, British Columbia 
(and at Victoria)

Powers ot Attorney to be issued to
John F. HalliwsU, F.C.A. (Can.)

ManxleoOtarkton, Cross
Molson's Bank Building,

228 Portage Avenue,
Winnipeg, Mamtooe.

at Attorasy to be iaeued to
Jena H. Manama. F. C. A. (Can.)
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Embezzlement For the past twelve years E. Duffy, of 
Morrisburg, Ont., has carried on a small 
and declining store business, and he is 

reported as offering 30 cents, on

Ooverod by tb$
So-* »'

THE DOMINION Of CANADA 
GUARANTEE & ACCIDENT 

INSURANCE C0„
Who Issue Bon<ls for jail 

POSITIONS OF
Write for

4. V ROBERTS, Cen t Manager,

now
liabilities^ of $1,300'or thereabout.

It appears that the Bank fishing fleet 
of Lunenburg, Nova Scotia, has done 
well tflis season. The “.^guadilla made 
a catch of 2,100 quintals during the sea
son, and the “Junita” a like catch. These 
two schooners are the leaders and have 
made a profitable year’s work.

rIff l.sur» all kinds of Sr* sty 
m Bonn* on shortest notice 
f at reasonable rate».

mt* 11 omrs roa iahada:
- I cetio*»e it , Toeewro 
r A I. Ki*ksat*ick Mamacii

—)F ÎRUSt,
Particulars

, &C.

c. w. Kerr Co., Limited.TORONTO

_ _ _ _ _ _ _ _ _ _ _ i
For Quality 
and Purity
BUY

The property at the southwest corner 
of Victoria Square’ and Craig Street in 
Montreal has been sold, it is said, to 
Mark Fisher & Co., the purchase price 
being estimated at $95,000. 
perty has a Craig Street frontage of 3* 
feet with 77 feet front on the Square.

The liquidators’ statement in the 
matter of the Dominion Packing Corn-

503 Union Bank Winnipeg, Man.
We buy noies, accounts and judgments. We 

make collections throughout the entire 
North West.

C. H. NEWTON, FRANK E. McGRAY, 
President.

; 1
r-

The pro-
El anager

The Accident & Guarantee Company 
Of Canada. - Montreal.

Capital Authorised - - 
Capital Subscribed - > - 
Government Deposit - - -

.

of Prince Edward Island, shows 11,000,000 00
860,000 00

88,688 00

pany,
receipts of $10,264, expenditure $2.639 
less preferred, liens $2,500, balance for 
distribution $5,125; net liabilities $188,- 
933; final dividend 2.71 cents on the

61

SIMULATED”
fraternal. Collective and
Worktiigmen-s Benefit Insurance

dollar. AGENTS WANTED “
The Municipal Trenching Company, 

Limited, Montreal, whose object is to 
undertake the work of excavating.

at St. Hyhcinthè, is reported as offering 
his creditors 25 per cent, of their claims.
------H. Potvin has long been engaged as

general merchant at Ste. Louise, but 
not very successfully. Only a few yeat^ 

I ago he was reported in trouble, and 
now his affairs are in the hands of the 

1 assignee, who has instructions to close 
j out the estate.—j—S. Simard & Frere, 

Among recent purchases from the carrying on a small grocery and hotel
Robb Engineering Company, Limited, business at Normandin, on the north
Amherst, N.S., may be mentioned the fol- sbore of the St. Lawrence, below Que-
lowing: The Canadian Northern Coal & bee, have assigned, with small liabilities,
Ore Dock Co., Pqrt Arthur, Ont., one mostly due in Quebec.
300 horse-power Robb-Armstrong tan-

snd the other grades of 
refined Sugars of the old 
and reliable brand of

dredging and removing rock, earth, etc., 
to make all kinds of machinery con
nected therewith, has received a Domin- a 
ion charter. Its capital stock is placed 

J. W. Harris, of Montreal,at $1,000,000. 
and F. C. Austin, of Chicago, 111, are
connected with the new concern.

-

MANUFACTURED BY

THE CANADA SUGAR 
REFINING CO. L-“.

The peddler is making himself known 
■iem engine; J. R. Booth, Ottawa, for j jn our pra;rje West. "Successful Agri

mills, two 400 horse- j culturc- in its September issue 
power Robb-Armstrong Corliss engines, 1 down hard Qft the- tca merchant on 
one 350 horse-power Robb-Armstrong, whecls; the book vendor; perfume, soap, 
Corliss engine, and three too horse- and novc]ty merchant, who visit farms 
power; the town of Napanee, Ont, two wjth pack on back or driving a trap. 
200 horse-power Robb-Armstrong Cor- And they are the worse hated it seems, 
liss engines, two 150 horse-power re- because supposed to come from the 
turn tubular boilers, and one 200 horse- | past; \ye quote a paragraph from this 
power feed water heater, to be used in paper published in Brandon, which 
their new municipal lighting plant; the cans Ontario “another country": “It will 
town of Westmount (Montreal) two 350 j surprjse our readers when we state that 
horse-power Robb-Armstrong vertical wc know a famjiy 0f pcddlers that sell 
engines for their new municipal lighting tea throughout the West. They live ir

the winter in a palatial residence in On
tario. Their wives were in Brandon 
this summer dressed in silks; yet they

his new paper comes

MONTREAL
-------------------- --------- -

.

TORONTO & YORK 
RADIAL RAILWAY B! 

for sale
Guaranteed by the Toronto Bail way Co. plant.

application.Price on Country failures in Quebec Province 
are noted as follows: J. P. Guay, a gen
eral dealer of St. Elzear, is making offer 
of 30 per cent, cash, on liabilities of 
about $9,000. He suffered from fire loss 
several weeks ago, and it is understood 
his father holds part of the insurance, as 
security, it is. presumed, for advances
made.------R. A. Weilbrenner. formerly a
dry goods clerk in Quebec City, and in 
business for himself in a small way since 
1901, at Portneuf, has been obliged to 

He is said to owe about $1.800

C. A. Stimson & Co.
24-26 King St. jW

tell the farmer that their goods are
Farmers, whycheaper, better, etc., etc. 

do you swallow thy, smooth talk? Why 
do you give your money to building up 
some fossil town dr village in Ontario? 
Haven’t you staked your future with the 
West and on the West? Yes. Then .be 
loyal to the West and the people i® 
the West. Down with this "parasite 
peddler." He may apparently be a nice 
fellow and his goods may look good, but 
that shouldn’t matter. It’s the fact that

TTtrn him

r* TB
oronto.

R. A. RUTTAN.
J.!F. RUTTAN).Si CCMSOK TO

REAL ESTATE,
INVESTMENTS,

■
assign.
____Alberic Frechette, a tinsmith of
Daveluyville, has assigned, and H. 
Desautels, in the same line of business

NÇURANl
POST ARTHUR » TORT WILLIAM

Poet Office ddreee. — j— ^ Fort Arthur. On

he is from finother country, 
down cold next time.”
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LAKE FREIGHTS.XX OUR TRUCKS
are fitted with rubber 
tires that do not 
come off. . . . .

Speaking of the freight situation on 
the Great Lakes, the “Marine Review” of 
Cleveland says, that were it not for the 
fact that the ore movement is so 
thoroughly covered by contract, it is 
likely that the wild rate would advance 
under the stimulus given to the market 
by the great demand for grain tonriage. 
As usual the Steel Corporation is the 
dominant factor. A couple of weeks ago 
it was inclined to be lenient with its 
contract tonnage, but now it insists upon 
the delivery of ore under contract. Cer
tain vessels that have sought the grain 
trade have been withdrawn to care for 
ore. The result is that grain shippers 
are looking for tonnage, and as* usual, 
vUicn there is greater demand than sup
ply, the grain rate has been continually 
advancing. Indications point to an ex
tremely heavy {grain movement at attrac
tive figures to vessel owners, and as 
stated, were it not for the grip that con
tract tonnage has on the ore trade, the 
wild ore rate would surely advance. 
Ore figures for September were 4,287,387 
tons, showing a slight gain over the 
figures of the same month last year 
which were 4,006,442 tons. If the ore 
movement for October and November

YOUR
EXECUTORB

linde of Surety 
shortest notice 
ble rate».
US FOB CAM ADA :

The Executor of your Estate should be 
competent, experienced and thoroughly 
reliable. This Company, with its wide 
experience, larve Capital and Reserve and 
reliable management, is in a position to 
settle the affairs of your Estate econom
ically and with the utmost fidelity to the 
instructions contained in yowr will.

MONTEITH. NIXON & Co.,
MAKERS OF GOOD TRUCKS.

2M MaedeneU Avenue Toronto.
Telephone, Park 1318. ,

limited.
Debenture for Salepeg, Man.

idgmeots. We 
I the entire

L McGRAY,
Manager

NATIONAL TRUST Tenders for the purchase of a $44,000 thirty- 
year Debenture, bearing 5% Interest, of the 
Edmonton Protestant Public School District 
No. 7 will be received by the undersigned up 
to the 14th Nov. at 4 p. m

Edmonton Protestant Public School 
District No. 7.

ST|. GEO. JELLETT.
! - Secretary-Treasnrer.

1
11 X•1 Company 

ntreal.
$1,000.000 00 

860,000 00 
88,688 00

OIL—SMELTER—MINES—TIMER

DOUGLAS. LACEY & CO. Tenders for Debentures
Tenders, sealed and endorsed “Tenders for 

Debentures." will be received until Monday, 
the 30th day of October, 1903, at 4 p. m., for 
the purchase, in whole or in part, of ten-year 
$500 Local Improvement Debentures of the 
Corporation of the City of Victoria, amount
ing in all, approximately |o the sum of 
$46,747.00, and guaranteed by the Municipality 
as a whole.

The debentures bear interest at the rate ot 4

d of a Trust Fund and system ofby the protection c 
General Averages.

press nted 
Canada.

u nre 
:t in Mamaoekx Western Canada and Michigan 

Branches. Confederation Life Bldg., Toeoaro.
equals that of last year, the total move
ment for this year will reach 33,000,000 
tons. There is ample tonnage to care 
for this movement, of course, but it is percent, per annum payable half yearly, the

, principal and interest being payable at the 
doubtful if Lake Erie docks are in shape office of the Bank of British North America,
for it. Despatch has been very poor either in Victoria, B. C.; Montreal, London, 
lately, certaifi vessels being in port over fi* price net at Vic
a week waiting to be unloaded. 1 his toria which be win pay. In addition to the 
condition has been brought about by net price the purchaser will have to pay to the 
the diversion of cars by railways to Corporation the infest, ont he ^debentures 

... it. l for the period between the dates of the deben-
other trades with the result that there is ^Ures and the date of the receipt of the 
great scarcity of ore cars. Improve- chase money by the City Treasurer. The 
ment in this particular is much desired. P°™‘|°n does not bind itself to accept any
but there is little expectation of it.
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their claims, 
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WELLINGTON I. DOWLER,

C. M. C.
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PRACTICAL PREACHING. Vancouver Debentures$

Toronto appears to have made a de
sirable acquisition in Rev.tDr. Kilpatrick 
of Knox College. He comes from Mani
toba to occupy the chair of systematic 
theology, and at his induction he gave 
an address in which he handled the ques
tion of the proper education for a Can
adian minister, in a powerful manner, 
though with a plentiful leavening of 
humor.

We quote from the World’s report: 
“The sociological problems of the day 

obscuring even the scientific, he

Tenders marked “ Tenders for Debentures ,J 
will be received by the undersigned up to 
Friday, 24th November, 1905, at 4 p.m., for 
the purchase of $500,000.00 Debentures of the 
City of Vancouver These debentures will 
bear interest at 4 per cent, per annum, 
half yearly Principal repayable as fol

Banks, Insurance Corn- 
Merchants andlie panics,

Manufacturei s alike tell 
us that our No. 155 is 
the best Envelope they 
can get—to meet then' 
requirements.

There MUST be a

payable 
lows :—

As to $46,500 at the expiration of 12 years "
“ $26,000 “ " 16 “
" $157,500 •'
“ $17,600 “
-t $253,600 -
The highest or any tender not necessarily 

accepted.
Tenders will be received for the whole or 

any part of the different issues.
For further particulars address,

A. McEVOY. City Clerk,
Vancouver, B.C.

20 “

30 “
40 • "

reason !
Get our quotations on 

large quantities, or ask 
jour Stationer for them.

Write tor samples if 
you live out of town.

were
believed. Questions of wages, labor and 
land occupied the mind more than any
thing else. It was needful that the min
ister acquaint himself with the^e mat
ters that his preaching might be effec- ...... ,
tive No church could afford to let men It was essential that he be of no class 
in who couldn’t preach, and no college or caste, and be able to sit w.th equal 

doing its duty if it believed that the ease at the rich or the poor man’s table, 
production of preachers was the merest “ He should learn what the m.llenn.al 
part of its .work The minister should , dawn is, also what Dowtetsm means, 
be a citizen but never a political par-’and be informe^ on the black iniquities 
ti-ian He should be well versed in the -f Mot-monism”—thus the speaker 
constitutional law of Canada, and have , humorously rounded out h.s estimate of 

laws and forces. | what the divinity student should master.

Vancouver, B.C , 6th Oct.,1906

The Barber & Ellis Co.,
LIMITED.

Warehouse, 72 York St., Toronto. 
Factory, Brantford, Ont.

was

!ry knowledge of economic

.!
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figure in the tax accounts andThroughout the field of French indus

try, in the shop, the factory and on the 
farm, the man of small means in the 
aggregate is the moving 
French enterprises. Trance occupies 
only one-eighteenth of the surface of 
Europe. In 1892 the French farms of 
less than ten hectares numbered 4,852,- 
963; the farms of more than ten hectares 
numbered only 849,789.

names
who own the piillions of small parcels 
of personal property and real estate 
that make the fortune of the country. 
In comparison with their aggregate 
accumulations the possessions of the 
wealthy are insignificant, 
as these illustrate in a striking manner 
the thrift of the masses of the French

WESTERN UNION ,t EGRAPH.

Last week appeared ttie report for the 
f year ended with June list of the Wes

tern Union Telegraph <£oqipany of the 
United States. There an increase

rv commercial 
iijuance of rac- 
nded this and

impulse in

Such facts
of revenue from ordini 
messages, but the disco* 
ing reports counter-bal^: 
caused a decrease of $21 people.

% 5 in the gross 
lings for the mmOf the landowners 2,235405 were 

cultivating less than one hectare apiece,
1,829,259 tillers of the soil were cultivat
ing from one to five hectares apiece.

This means very intensive cultivation, 
like that in China. The dependence of 
a family upon so small a plot means the 
production of all the fruit and vegetables 
that can be coaxed out of the soil. It is 
only on the larger holdings, many of —“ So you enjoy seeing your son play
them still very small, that wheat-raising foot-ball?" "Yes.” answered Farmer 
is prominent, yet France, next to Russia, Corntassel. “If he ever gets into the 
is the largest wheat producer in Europe, habit of workin’ that hard, mebbe well 

It is the vast army of small savers in make the farm pay yet."—Washington
whose Star.

earnings. The gross c 
year were $29,033,635, oij nearly $100,000 
per day, a decrease of $piÿ,755, an<l 
earnings were $7,188,06$ | decrease of

interest and 
year 

decrease of

—We understand the Dominion Gov
ernment has given a charter for the 
erection of new barracks in Toronto to 
Messrs. Sullivan and Langdon, of King- 

The price is about $225,000.
$699,416. After paymen 
dividends, the surplus | f^r the 

/*• amounted to $1,092,781,
$768,923, as compared wi|h]r904- At the 
meeting of stockholders 
nestock and Thomas H

ston.

mm
arris C. Fah-
lubbard were 
:ceed A. R.elected directors, to 

Brewer, resigned, and |. (Jharles Lock
hart, deceased, 
were re-elected.

mer directors 
JC. dowry is

The
Col.

the president.
The following interesti lg particulars 

we obtain from the repijr for 1904-5 of

the 9,000,000 personsFrance,

CJu 'ing the year 
hi ring the year 

sent over the

the same company: 
of the United States.
<7477,320 messages wetÿ- 
company’s wires, against 
thirty-eight years ago.! 
cost per message to lift 
27.3 cents and the aver* 
cents. In poles and cab|e 
in wires 29,152 miles w|r 
plant. There were * 
established. Of the tejt 1 of 1,184.557 
miles of wire on June y 1, 306.736 
of copper. The Cost of 
tion was $1,288,279 less fc

The Fixtures we Manufacture
are CORRECT in5,879-281 sent 

The average

Design, — 
Workmanship 

Finish.

company was 
> toll was 31.6 
1 874 miles and 
: added to the 
i new offices

I

Bank and Office Fixtureswere 
new construc- 
lan in the pre-

Our Specialty.

LONDON SHOW CASE AND OFFICE 
FIXTURE CO.,- - - - - London, Ontario.

tvious year.
1mm

FRENCH .- rdlWEALTH.THE BASIS OF

The vast wealth of liance is divided 
into a vast number of| small savings.

Hi ance there are 
who! are millionaires

It DOES Make a Difference
says Lc Rentier. In

which Company you insure in. !"
If making an investment in Real Estate or anything else, care is—or should

that has a reasonable chance of increasing
not 20,00a persons
—and it must be renie41 bered that by 
millionaires is meant 
1,000,000 francs,"or, in otjer words, $193-* 

There are possible ten- persons in 
the country whose fortunes are 100,000,-

> always be—taken to secure property
in value, and giving a good return for the investment.
This same care should be taken in placing Life Insurance to see that the premi
ums are invested in such a manner that they give the best possible return to the 
insured.

IT DOES MAKE A DIFFERENCE WHICH COMPANY YOU INSURE IN. 
Convincing evidence of the value of the Company's 
Policies from an investment standpoint will be mailed 
on application to :

possessor of

i OOO.

000 francs, or about $1
All the holders of gr<$t fortunes may 

easily be mentioned by i^jame; only about 
100 persons are worth between $2,000,000 
and $10.000,000, and 14,j 
ulated or inherited prii 
from $193,000 to. $38^
France has very few rifch citizens.

This distribution of xiealth 
is indicated by the faqts I that in 1902 
there was left by personf- (joying property 
of the value of $921,004.000, tint of the 
363,612 inheritances distributed in that 

300,epo consisted of 
ranging from 20I cents to $1,930. 

About two-thirds of th| property to be 
distributed was in sum4 of $200 to $400. 
The large inheritanceslfrom $50,000 to 
$100.000, represented o|ly .04 per cent, 
of the total amount, an| the property to 
be divided amounting^ to more than 
$100,000 represented lfess than .01 per 
cent, of the total value|

1,000 or over.

The Great-West Life Assurance Company,
WINNIPEG.

have accum-
lerty valued at 
1,000. That is,

t

in France

Confederation Life Association
HEAD OFFICE, TORONTO.

OFFICERS:
W. H. BEATTY, Esq,, President.

W. D. MATTHEWS, Esq., FRED'K WYLD, Esq., Vice-Presidents.
J. K. MACDONALD, Man's Die

year more than 
sumslit W. C. MACDONALD, Sec'y and Actuary

DIRECTORS;
W. H. BEATTY. Esq. Hon. JAMES YOUNG.
W. D. MATTHEWS. Esq. A. McLEAN HOWARD. Esq.
FRED'K WYLD, Esq. GEO. MITCHELL, Esq., M.P.P.
Hon. Sir W. P. HOWLAND. J. K. MACDONALD. Esq.

Policies leaned on nil approved plane.

S. NORDHEIMER. Esg 
E. B. OSLER. Esq.. M.P. 
WILLIAM WHYTE. Esq.tsone
D, R. WILKIE, Esq

>
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directors record with pleasurebranch will be opened at St. Henri so 
soon as our handsome building, now 
being erected on Notre Dame Street, is 
ready for occupation.

» All branches have been carefully in
spected as usual during the year, and 

\ f \

your
their satisfaction at the zeal and care 
displayed by the officers in the discharge 
of their duties.

WM. MOLSON MACPHERSON,
President

Town of Gananoque

DEBENTURES. J

Tenders will be received bÿUhe undersigned 
until 4 o’clock p. m. of Tuesday, 24th instant, 
for the purchase of $35,000 Water Works and 
Sewerage Debentures, bearing Interest at 4%, 
payable half yearly, the money to be paid and 
Debentures delivered at the Treasurer s office 
in Gananoque.

Further particulars can be obtained on ap
plication to W. I. Wilson, Esq,. Chairman ol 
Finance Committee, or to the Town Clerk.

Highest or any tender not necessarily ac
cepted.

1-

General Statement of the Affairs of the Molsons Bank.
30th September, I9°5-.

.
liabilities.t

$ 3,000,000 00Capital1'paid up......................
Reserve fund .............................
Rebate on m>tes discounted
Profit and loss account.........
100th dividend for half-year at 10 per cent, per annum 
Dividends unclaimed ................................................................

$ 3,000,000 00 
80,000 00 
31417 93 

150,000 00 
42 54

S. McCAMMON, 
Town Clerk.

Gananoque,
October 4th, 1905.

3,261,460 47
I. 144,247 44 

2,906,970 00 
. . 37,055 58

248,274 58 
.. 3,478,640 22 
.. 16,806,024 83

138,694 $8 
96,724 36

.. .J, 372 80

Interest, exchange, etc., reserved
Notes in circulation.......................

•Balance due to Dominion Government..............
Balance due to Provincial Governments—. ...
Deposits not bearing interest...........".......................
Deposits bearing interest...."..................................
Due to other banks in Canada-----...... ...... .
Deposits by foreign banks..........................................
Due to agents in United Kingdom......................

MOLSONS BANK.

The fiftie(Ji annual general meeting 
of The'Molsons Bank was held in the 
board room of that institution in Mont
real at 3 o'clock Monday afternoon, 16th
October.

The president, Mr. Wm. Molson Mac- 
pherson, occupied the chair, and others 

Messrs. S. H. Ewing,
23,857,004 19

prtsent were: 
vice-president; J. P. Cleghorn, Lt.-Col. 
Fred. C. Henshaw, H. Markland Mol- 

W. C. McIntyre, W. M. Ramsay,

$30,118,464 66
tASSETS.

son,
George Dumford, R. W. Shepherd, E. Specie......... ..
H. Copland, Edward Fiske (Joliette), Dominion notes 
A: G. Watson, George Smith, Alfred 
Piddington, S. W. Ewing, George Filer,
James Skeoch, E. K. Greene, F. W. Deposits with the Dominion Government to secure

ndte circulation ................................................................
Notes Of and cheques on other banks...............................
Due from other bànks in Canada............. «......................

$ 500*144 89 
1,521,231 25

$ 2,021,376 14

135,000 00 
699,986 01Molson, and W. R. Miller.

The president, having called the meet
ing to order, requested Mr. A. D. Dum-1 
ford to act as secretary, and that gentle- 

read the advertisement convening

217,201 72
Due from foreign agents......................................................... 1423.824 59
Due from agents in United Kingdom............................... 353’°^ 3
Dominion and Provincial Government securities ... 376,269,15
Municipal, railway, public and other securities . .. 2,841.736 12
Call and short loans on bonds and stocks .................... 1 • • 3476,345 73

man
the meeting.

The general manager, Mr. James 
Elliot, then read the annual report of 
the directors, as follows:

Gentlemen.—The directors have plea- 
in submitting this, their fiftieth

$11.544.755 09
17,831,821 15 

128,042 99 
113.949 95 
38,851 17 

400,000 00 
61,044 31

Bills discounted and current............................................... ..
Bills past due (estimated loss provided for) ................
ReaJ estate other than bank premises..........................

real estate sold by the bank . .......
head office and branches . ...

sure
annual report and statement, showing 
position of the bank on 3°th Septem-

Mortgages on 
Bank premises at

ber, 1905.
The net profits for the year, after mak

ing provision for bad and doubtful 
debts, amount to $399,274 51-

Two dividends have been paid the 
shareholders, making 10 per cent, for 
the year. The usual contribution made 
to bank pension fund; $55.483-9° has 
been written off bank buildings, and a 
bonus paid to the officers.

The balance left at profit and loss 
account is $3l4i7-93- ,

Your directors have thought it advis
able to add considerably to the bank s 
holdings of real estate for use of its 
branches, at Montreal, Toronto, Wiii- 
nipeg, Exeter and other places, making 
in all a large addition to its assets and 
quite justifying the increase you ' will
observe of $100,000 to the bank prem- Expenditure on bink premises at branches . ...

which now stands at Contribution to officers’-pension fund
Special bonus to officers

Other assets 18,573,709 57

$30,118464 66

PROFIT AND LOSS ACCOUNT.

Balance at credits of profit and loss account
30th September, 1904 ............................................

Net profits for the year, after deducting expenses of 
management, reservation" for interest accrued on 
deposits, exchange, and provision for bad and 
doubtful debts ................................................................""

I?
on

$37,077 18

i

399474 5i

$436,351 69Appropriated as follows:
99th dividend at rate of 10 per cent.

1st April, 1905 .........* • " " 1..................
100th dividend at rate of 101 per cent.

2nd OctoSer, ..........................................
Business taxes

per annum,
150,000 00

per annum,
150,000 00 

10,449 86 
55.483 9°. 
10,000 00 
29.000 00ises account,

$400,000.
Branches have been opened during 

the year at Amherstburg, OntariOj and 
at St. Therese, Quebec, and a sub
agency at St. Thomas, Ontario, and a

i

404.933 76

credit of «profit and loss account, 30thLeaving at
September, I9°5 $31.417 93I

SI?THE MONETARY TIMES
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I monetary times

Prices Current.
THE •r

Toronto

m—■——Hi
Wholesale

Rale*
of Article.NiWholesale

Rate*.
Name of Article.Name of Article.Nam- of Article.

tensed Fruit*.Hardware.—Coe 
Galvanized Ieoh :

Gauge «6-----............
18 to a*...........

r. 5;:;;;;;;:::-:::
Case lot* lee* >oc 100 ib. 
Wine:

Brass..............................
Cop» Wire-----------
GalTtnitM ■«,iit.l.TT—

fS£tt==.
Iron Pipe. »in.....------
Screws, flaCbaad —

Boiler tubes, s ia.......
•• " 3 ia.......

$ c. 9 9c. 9c.
3 SO
3 50 S 75
3 73 ------
4 n ......

Breadstuff*.
Plooe ...................... .........-

Manitoba Patent --------
Strong Bakers

----- doe »...Pineapple ..

Raspberries..—........... “
Peaches—3 lbs ........

“ s lbs ......

• eyi SB i 6s 
e ss

- ;•*,

Ceylon. Or’ge Pekoes 
Broken Pekoes ..—
P^TsSi:

,^nhD&s....
Orange Pekoes ......
Broken Pekoe. ......

» c. * c.
« 90 5 op 
4 To ...]•
1 S" 3 
3 «3 1
• SS • V 

■5 oo
17 00 19 So
♦ 00 4 15 

SS 00 34 •*>

o 35 • 
o 30 a
• ss o
• 18 o 
o 17 o
o ss o 
osl o 
o s8 o

Ï5»:.gPatents. 
Straight
Oatmeal............
Bran per too.... 
Short.__ _____

•'•* ....££
I M-s___P<

— o *3
.... e Js

. pi -----
3 |5 •••<••

3.---------- .... a as
» esè ....
■ 35 a.a. « S» ....Pekoe Souchong ...

jj=£»m=:
Oolong. Formosa ..

» ‘9 o
o 17 • 

• 35 •

M Dameoa. se m. 
Apples—Cal. Cana ........
Blueberries ‘‘siZZZ"'.' 
Cherries-White .
Pineapples as .............
Strawberries.................

.. I 71
• 75 • *5s

Grain
Winter Wheat ... 
Spring Wheat, ne1 
Man. Hard. No. 1 

Nort. No. 1
•BE75

T» f»Tobacco. Manufactured 
American Tobacco Co 
Derby. 3 s, 4 s, 8" s. 16 s 
Old Chum, cut, 1/10.. 

Empire Tobacco Co. 
Cur acy, 6A,io‘s, .o*. 
Empire. 3* s. js, to a

•• •• lo's.........
Macdonald's 

Prince of W. ,8 s, »6‘e 
Napoleon, 8*s ........
Brier, 8*e

G.E.Tuckett A Son Co 
ÎJ*hng.ny. 8T,------

Tt 9» • s 40 ....
s 30 s 75 
• 5*4 « 1«

: : i o 15,-----o 65
7*
s| 0.14

o 85 O I•• No. s •• 
“ No. 3 “ Steel : Cast --------------

Boiler PGtTi^n'EE 

« •• 3/16 »...
“ “ |,

cM

.s o 4647 o 
45 o 
41 P 
s8 o 
68 o

Barley No. a.......... ......
No. 3 Extra —... 
No. 3. *.

Oats (Web freight^......

Coni Canadian ...„
Buckwheat _____ _

Provlslo
butter, dairy, tube___

Print._________

4b Bean.—i s Wax and Refugee J:. 
Corn—. s. Standard —.
Pea.—s'*.......»».,

••

a S3 H.W.
6 IO NSW 
s 10 s S3

085 o«s 
.... t ss| 
o 6si ....

046
M o 45 A th kr*9 ;
Vs e 73

° 39 --------
o 40-----

AILS :
$0 to body ------
16 and tody...
1° ’* djr—« and 9 dy------
6»^7dy------
4 and 3 dy 
3dy--------
wireNajils.basis!:...
Rebate
oasa Nails : MC"

......................rssrwss. .......—•••—
House Snobs, too lbs... 
Canada Platss: all dull
ferte*......—

Tut Plate. IC-----------
Window Glass :

•5 and under.
so to 40...-----
41 to 
51 to 
61 to 

Roes :

Double BiU.............
Oils.

«ftfcîî..
Lard, ext..........

e 95 ....----- • ¥>
—. -■ 55 
------» 55

5® • 
53 o Fish. Fowl, MsaU-Css^ lb tin

•.......per do* 81 ie
_______________________“ .... I g]
Sockeys ......•*..•••.* • •• • * 73

Lobster—XXX ft flat  " ... ia
-Alberta, l i | par tin o so e at

*< Sportsmen, | L key opn'r « o' if* . 14

*' “ *. key opener " . .1* e mil keÇ open* " -----
I. "S— n a.4*„.
« ..... ™

o 04 • ®4

54
o 66 -----
o 68 m...
o 70

o 6s

:b „

Mackerel___ ____: :5O 17 e
j____ o|

‘9
SI t
»3

------s 75
----- 3 00
------S 43*4 ;“ Prints_____

Chasse (Large)..............
“ (Twin)..................

DrUd Apple. ..................
Rynpomtod Applm _....

2X£r^::.:.
Pork Mm._____ ___ _

" tiiort cut............
Bacon, long clat..........

“ Break» st smok d

• as ——
dn'40- l-

3so 06 e 
o 3s c
Âm .9

French,Liquor
Pure Spirit, 63 o.

“ 3b o-P -
Family Proîî Vhil

key, so u. p...............
Old Bourbon so u. p. 
Rye and Malt, ss u. p. 
Rye Whiekey. 4 y. old 

7y.otd

in b d dy,
1 s6 4 
« «4 4 37

fi

3 85
00•iri » don per do*

Duck—BIt Aylmet, t a. s dot “ 
Turkey, B'l a Aylm r, t's, sdox “ 
Pigs' rset—Aylmer, it’s, s doe “ 
Corned Beef—Clark's, t's, a dot "

“ “ Clark s, s s. 1 doe "
Ox Tongue—Clevk'x, it’s "

“ Clark's, ss_____  ••
Clark's, sfs___ “

Lunc Tongue— “ i s i dox “

° '«! o,,4e,3:

0 66 s 40 
0 66 s 40 
o 6s s «5 
o 85 a 60 
t «3 • 90

5 00 6 45 
5 *5 • 7o

S »3 S°-----
3 «0 ....•if s »

3 n>4
• 8» • m3 80 ....

4 00 ....
4 50 ....
4 75 .... 
300 ....
....... o IS
M.m o es 
0110 lié

Rolls.............
Lard .................
Eggs, F dox. fresh .......
Beane.'per bush..

:g r:A G. and W..„ 

Spacial
Sill! 1 JO----

•3 —Î1 60 To »....................  .<
Manilla kam. • «S

i \W;
BSl, greea.............

Rto

-.......
'fUUtins, M.IV._____

“ ___
Sultana >HMMM 
California

Currants. Filiatrs -----

_ ... . Voscixxa.
Cab». Apricot. .... 
Prune.

Ci pad Beef—t'l aad it, p 
Soup—Clark'a 1'a. Ox Tatr d x “ 

• d'x“a Spanish Sole, No. i... 
_ No.»,
Slaughter, heavy.......

No. , light _ .* No. . ™

1 be ee *4

0 SO
0 SO

t0 6 30 « 00
9 5° 1° Jc'J I

EMrfiKSMe : # 15 ....
1 OO a.a.

Haraeaa, heavy
" light _____

Upper. No- i heavy..
KipsiLh,F*^““

\ fd Aiwa, Rto.neb White Label 
India rale —
AmJjS---------

XXX rorter ...............
Half and Half ...

O 63 o 73 
o 50 o 60 
o 5a o 00

81000
0«D 0

0 «O 0 
0 90 O 
O 90 O

0» «40 03 ssar hïiüd™.o tni >if® ‘3 » 4.
* 04 t OM 
« °4àk *,:a :*
o 064 &l
O O0 
0 09 
0 <S
0 08
• «g

C 49 O 00
o 87 ....Sgrit, a JUtim _

Amerin Family Safety

“ Veals....“r*
Patent........... ........
Pebble
Grmn. ^
;^%iarKI
Gambier ..............
Saddlers Russets 
Sumat.
Degras

0 1 03 1 10 
0 5 0 60
0 17*----- ,
o 17 o 17*EE: Sawn Ft a a ted, B MIl

caa oa canoo lots at mill.
PstrolesB.

F O.B., Toronto 
Canadian, 5 to to bk 

Wxter White... 
Amer. Water White...
Penaoliae, Bulk..........

Peinte, Ac 
White Lead, pure™...
WhiM- •••=

Yellow Ochre, French
Vermilion, Eng...........
Varnish, No. 1 fbrn... 
Varnish. No. I
Bro. Japan--------------
Whiting ordinary......
Putty, in orl per loclbe

I in. pine No. 1, cut upend better $31 se 4a 
>i and.» No. 1. •• “ 45 « «
1} lack flooring.......................... ..... . si eo sb
t\ inch flooring......... ....................... si OO s6 W

si os j6 as
s« os ys os
*8 ss ss ss
*4 j» *i m

x a
Imp. gal
o 14* ...
01b ....
a ib*-----
e 18 ....

• ie* a
T air agon a AimmSlZ o #0 

o $o
® h

a 1x10 and is drsssiag ......■o
Gr^Wiïû::::
SSssr ^ —

1x10 and isa:|2JO is
ix 10 and is mill culls.
1 inch dressing aad better ..

1 inch sidia, miUculle
Cull Scantling ... ........... ..................
1 in etripe, 4m. tob in. Canadian 

dressing and better__ _

saSr-te
Lath. No. 1 ........
Lath. No. •
Lath, Norway..
SX4. 6, and 8 common 
ax 10 and u

3 3
4 734

Hldaa m Skins.
NO. 1 Inspected Hides.

a " **

Calfskins, green. No 1
selected......................

Sheepskin,....................
Tallow, rendered........
Horsehidee ...

Wool.
Fleece (unwashed) .

“ washed............
“ reject................

Pulled, combing.......
M super........
“ extra........

Hardware

5II 15 oa
■3 OO 14 er 
13 eo 14 oa

Shelled Walnuts*!!!

RiCB : Arracan ...............
Patna, torn, to imp..___
IfP»o w   
Genutwe Hd. Carolina 

Spans Allspice ...........

XSVbui • *5 • iôé:3 ■ *5

10
0 82 -------- >050030eee.seeos *7 OS »8

--------  • JO 3 ••
0 *è

o 30 o err...

3*53
m .... 8 SO•65

.“’I 3 00 $ 50
• Jo 3 30
• J» 300 

16 00 18 ss 
18 00

....A™
Drugs.I Alum....—Ib

Blue VitrioL________
Brimstone .......
Borax.
Camphor .....................
Carbolic Add.............
Castor Oil.....................
Caustic Soda.............
Cream Tartar 
Epsom Salts .
Bxtr't Logwood, bulk 

M boxes
Gwtiaa..........................
Glycerine, per lb.......
Hellebore___________
Iodine ........... .............
Insect Powder ..........
Morphia Sul............ ...
Opi«” ....... ..................
Oil Lemon, Super.......
Oxalic Add...;.............
Paris Green i b pkts 
Potass. Iodide ........

ëfeac-zzî:
Shellac..........................
Sulpâw Flowers .......
SoJa Ash......................
Soda Bicarb, F keg ... 
Tartaric Acid............
Citric Acid ......... ........

o *5

o 35

clore»
banger, ground............ Ü!
®ofer, root ..................
Nutmegs..........................
”6» ............... .................
Popper, black ground... 

white, ground...

Hard Woods —FM. ft. Oar Lots
Ash white island and—I to a in... $s8 oo 35 ov

*é to 4 in... 33 00 40 o#
1 to *i in... ss 00 js *
1 to a in... S3 00 «8
4*4 to 8x8 in. sj 00 s6 o# 
1 to i* ia... sj 00 >8 0*
» to ... ia.. j5 00 98 oo
1 to 1) in... ib ou a» u0
ré to s in... so 00 ss cm
wee. to lé in... S4 OO JO 0O
... to 3 in... 15 00 31 o*
1 to a in... s< 00 sB
4 to ié m... 46 00 53 00
a to 4 in.. 60001000* 
1 to ié in... so 00 sj
s to 3 in... am 00 té
1 to ié in... 18 00 aa 00
I* to 3 in... BOO,|P 
dm to ... in... 12 00 14 oo
té to a in... as 00 30 O*

to »é in... 16 00 so 00
to 4 in .. 85 00 *8 00
to té in... 55 00 40 00
to 4 in... 40 to 4J 00
to ié in... 35 00 40 00
to 4 m... 
to a in...

1 to 3 in...
„ to • in... %jf 00 40 00

black.
Birch»i»° 

» 18 £T'Tuci
Ingot —............ ........

Correa : Ingot..... .........
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Zinc sheet ..
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toiler Rivets, best....... J» 5»
Russia Sheet, per lb... ioé o 11 
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Cut Loaf, 50 s..................

Extra Granulated . .*..!*.!
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Bset^Granulated.. !.. Lmi!

Bright Cofhie...............Ü!
No. 3 Yellow ...................

1
75 *838
80 Butternut,

Chestnut,
Cherry

Elm. Soft.

" Rock

80 ....
•5 • osé
MS 6 00 
jo 7 00
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m

6»>.i 5
<»

00 ....
,7* . ,8

<‘8
4 4

■ 9 .m...
•40 s s 
00 18 5s

iBAS :

« 10 q il 
f “

Japan, Y<>kohama...........
Japan, Kobe. ............. ..
japan. Siftings A Dust ..
Congou, Monings...........
Congt>u. Foochows...
Yg. Hysoh, Movune......
Yc Hvson, Fuchow A 
Tienkai. com to cho't... 

Yg Hyson. Pmgsuey .
Gunpowder, Moyune.....
gunpowder. Pingsuey.. 
veylon B k o Orange... 

Pekoes ................. .

Hemlock, 
Hickory,
Maple,

Oak. Red Plain**

o 18 
O 09

03 .... 4
o» —•
40 -----

.... 4 05
•» 1*

u o 05 “ White Pl in *

; a 90 $ 00 f «45»
85 00 95 oe 
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The President's Address.

[FIRE]The President then said:
Gentlemen,—You have heard read a 

statement for the year, which, I am 
is gratifying. It establishes the

(BrnnrniAmmran
Jnsuranre Company 

Nrm|ork

*

sure,
bank now as on, what you might say, a 

footing, paying 10 per cent, dividend.new
Further, I have no doubt the bonus to 
the officers is equally gratifying.

It affords your directors great pleas
ure to place before you this report, the 
result of another satisfactory year. You 
will observe by our statement that the 
bank is in a strong position. Reserves 
of cash and quick assets are ample. De
posits are increasing steadily, and our 
business shows a satisfactory growth.

This is the fiftieth year of the bank’s

CAPITAL

99
NET SURPLUS

Ji
“* ? *

ASSETS
9

99
AGENCIES THROUGHOUT CANADA.

It is interesting to noteexistence.
of the great changes that have 

taken place in this interval.
In 1855 Canada’s population was 2,650,- 

000; now it is nearing 6,000,00a In 1855 
there were 19 banks, with but a small 
number of branches; now there are 36 
banks, with about 1,150 branches. The 
capital of the banks was then $15,000, 
000; it is now $86,000,000.

Deposits were $11,000,000; now de
posits in banks; government savings 
banks and loaning companies, amount

some

ask, but as a shareholder he was per
fectly satisfied with the statement which 
had been laid before the meeting. He

ment, but it is absolutely true and cor
rect. I have watched the development 
of this new country for some years past, 
and I believe it is a matter of a very few 
years until what we in the Northern 
States call Northwestern Canada will 
produce a larger surplus of wheat for 
the world’s market than is now produced 
in any other country.”

Such development brings ? prosperity 
to the whole of Canada, and we hope to 
share therein.

Your directors have great pleasure in

heartily approved of the bonus to the 
officers, and was very willing, as a share
holder, to pay his quota, for they were 
entitled to it.

The motion for the adoption of the 
then unanimously carriedreport was 

and the president named Messrs. George 
Durnford and R. W. Shepherd to act 
as scrutineers for the election of directe about $650,000,000.

In 1855 the capital of the Molsons 
Bank paid up was $308,375; to-day it has 
a paid up capital of $3,000,000, and a 

It has never omitted

tors.
We shall be veryThe president:placing before you such a statement as 

we have to-day. We have repeatedly pleased to hear any remarks any share- 
been approached, as possibly a progrès- holder has to make in reference to the 
sive bank, and asked if we would not business of the bank. It has held a very 
make the dividend a quarterly one. prominent position, and is among the 
For some time we deemed it unwise to oldest banks in Canada. On an anm- 
entertain the idea; but, now we have our wersary like this there might be some 

equal to the capital, and are «remarks the shareholders would like to 
doing everything we can for the adyan- 

of the shareholders, we would sug-

t
$3.000,000 reserve, 
paying a dividend, and for the- whole 
period of fifty years dividends averaging 
8 per cent, per annum have been paid.

It is gratifying to feel that the Mol- 
Bank has steadily, progressed withsons

the country, doing its share in providing 
additional capital where required, and 
establishing branches where business 
warranted it; these now number 48, the 
first of which was opened in London,

reserves
imakc.

Mr. E. H. Copland—I think we are 
all pleased to hear about the quarterly 
dividend. Other banks are going ahead 
in this direction, and, like tfie bonus to 
the clerks, it is one of the things we 
have got to keep ahead with. There is 
nothing so scarce in the market to-day 
as good help. We have got it, and I 
think we should show we appreciate it, 
just in the shape of a bonus.

tage
gest to the meeting to-day, if it is your 
pleasure, that we are willing to under
take to pay a quarterly dividend. It is 

gratifying to feel ourselves in aOntario, in 1870.
It is pleasing to be here to-day, some 

of us descendants of the founders of 
the bank, whose records speak for their 
great business capacity and energy. We 
endeavor that the bank shall continue 
in the careful and prudent policy laid 
down by the fathers of the institution, 
and carried on under the able manage
ment of the late general manager, Mr. 
F. Wolferstan Thomas, and that the 
future may contribute the same satisfac
tory returns as in the past.

The outlook seems promising; the 
great prosperity of our western country, 
the extension of the three great railways 
now required to bring our products to 
markets, the increasing tide of immigra
tion, mainly of a satisfactory class, rea
sonably assure us, under Providence, 

ahead of cc^tinued prosperity.
here read the opinion’of 

United States authority, Mr. BJ W. 
Snow:

" In all my experience, I do not know 
of any other country or land on the face 
of the globe of the same extent containing 
as large a percentage of high class 
wheat land, as lies between Winnipeg 
and the Rockies. This is a big state-

very
position to do so.

In reference to 
builders of the bank, I desire to mention 
Mr. James Elliot, our general manager, 
who enjoys the distinction of having en
tered the bank as a junior under its first

the founders and

, . Thanks Are Tendered.
president, Mr. William Molson, and
through assiduous hard work and good j Mr. R. H. Shepherd then moved, 
judgment, attained the position which he That the thanks of the shareholders are 
now occupies. We appreciate his untir- due and are hereby tendered to the pre- 
ing devotion, and look forward to his sident, vice-president and directors for 
guidance and assistance for years to their efficient service during the past

come. year.
The whole staff of the bank have cause This wSs seconded by Mr. Edward - 

to-day to feel proud of the result of their piske, and unanimously concurred in. 
work in connection with the bank. The Thc vice7pr^sident acknowledged the 
directors desire to express to-them their complimcnt; saying: I thank you very 

appreciation of their services, and are much on behalf of myself and my fellow 
pleased to be able to show this m a (,jrectors for the motion just carried; it 
tangible way, by the bonus which has j$ vfry kind of you to do so. Being here 
been given. to-day I must say that I feel proud of

the adoption of the hcing connected with an institution of 
this sort. I opened an account with this 

seconded by Mr S. H. Ew- hank when it was one year old. and my
has been steadily in the bank ever

■A

I

years
Let me

I beg to move 
annual report.

This was
ing, vice-president. name

The president having invited discus since, which, I th,nk cannot be said by 
the report Mr A. G. Watson many doing business in any other ban 
.L. r J no question, to in this eo„m„ I », - - P— »
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(Commercial Union
Assurance Co., Limited.

STOCK AND BOND REPORT.

iCloeingPnce

Oct. 1), AssiCapital
Sub-

bribed

dend 
last 6 

Months

Capital
Author- Capital Rent

Of LONDON. Be* BANKS ised.

Fire - Lite f Marine
So$ $Capital fc Assets over $35,000,000 $«* *37 ‘4*

500.000 
a. 354,000 

iho.ooo 
1,000,00c

IX4.866.000 
500.000 

a.141.000 
■180,000

•.044,000 
hr* ..<**’■H a./'bBritish North America...................

New Brunswick ..................................
Nora Scotia........................................
People s Bank of N.B.....................
Royal Bank of Canada..................
SJrtS stiff
Merchant» Bank ol ....

■b? rye 
156 .40

5*.735.000
175.000 4180,000

4,000.000150 OF L(
Eetabll

ONE OF T1 
STRONGEST

OANAI
Cor. St. lises »
T. L. MORRISE 
W. and E. A. BA

omo«.

♦3,000,000
♦5.0”

»7o.oc«.Gansent foc* îwïto and Ce. d Ycrk •S3 154i.jtb.ooo
.«,♦.000

3^.000
344.°°°s*>

fr

Caledonian
1ISÜBAICE C0„ OF EDIIB0R6H

The O Ideal Scoultl Fire OBee.
—.«» omcre fob canada. mobtbbal

LANSING LEWI*, Manager.
J. G. BORTHWICJC, Saeraury.

*99.0*°
75.000 

1,500,000 
1.SOO.I 

500.000 
3,400,000

Eastern Towaahipe ...
Hochctaga .....................
La Banque Nationale.......................
Merchant. Bank of Canada.............
Monu^l .........................

Provincial Bank of Canada.............
8nTon Bank of Canada.....................

S0.*000
•,500,000 », 500.000•••

s° '4* «45
1061,500,00c

6,000,000
14.400,000

161 1671,500.000
6,000.000
4.400.000 N® ....

SA* IjO
.50 813,000

8,500,000
8,500.000

nil.
1 ,<$0.000*5 'IS ..

•451 500,000

Oct. ,8.
l62

MUNTZ * BEATTY, fesMent Agents,
tafU Bldg.. Bey «t., TOBOBTO 

Téléphona «log.

Jt9.1,9.000 9.793.00,

,.415.000 
3,581,000 
1,000,000 
1.500.00c

J»9j7*000
3.500.0U0
•,415.000
y&t'ooo
1,000.00c 

650.00c 
000

WATERLOO IIIfoCanadian Bank of Commerce S
3° *e5I «3* «57Hamilton ...................

Imperial .....................
Metropohtan .............
Ontario ....................
Ottawa .....................
Standard......................
2--------^ 1..............................
Toronto................................
l^màen..................................
Western ..............................
Crown Bank of Canada........................
Home Bank of Canada.........................

LOAN COMPANIES.

53.753.000

1,500.000
8,500,000

4vOm^oo EstaiMS4
&Assurance Co. *S6Northern 31,500,000

3,000,00c HEAD OFFICE.

•lei 1
4*

fc-

47 «0.00r 
v) 00,000 

•50 00c

Of . . •30•V,.598.000
3,410,000
3,000,000

343»«*>

feSalLondon, Bnf.
3ame Street, Montreal.

5» >3'I,*15.000 
«.450*300 1# NO

1 ,4* 
*«*l .......
too lie

i In

nil.

cM.4i».t Branch, llA Notre 4 o 0.000 '4'
i ;r.ooo

GEORGE RAN DALI 
Preel

lO, 116,060

T.MMOO

SM.SSS
E. P Psaano*. Agent 
-er for Canada.

and from Interest on In mate Fund...

e. B. MoeanLT. Injector,
Roar W. Tru. Man, ,

ml"#

Pun Baioirr.
Manager. 1

•1»10 «0.000.000Canada P

Agricultural Savings * Loan Co.............
Toronto Mortgage Co..................................
Canada Savings « Loan Co.......................
Dominion Sav. A Inv. Society...................
Huron A Erie Loan A Savings Co...........
Hamilton Provident * Loan Soc.............
Landed Banking 1 
London Loan Co.
Ontario Loan * Deben. Co.. London .. 
Ontario Loan A Savings Co., Osbawa.
Brit. Can. L A Inv. Co. Ld.........................
Central Can. Loan and Savings Co.... 
London ft Can. Ln. A Agy. Co. Ltd. do.
Man. A North-West. LTCo...................
Imperial Loan * Investment Co. Ltd.. 
Can. Landed A National Inv’t Co., Ltd
Real Estate Loan Co..................... ..............
British Mortgage Loan Co.......................
Ontario Industrial Loan A Inv. Co.... 
Toronto Savings and Loan Co...............

650, son
7*5,000

•50.00r 
•75.000 
300,000 
60,000

*'5*000
106.exe
615.000

7>uoo

The Lor50 715.000
750.000
934-

50

E UFE
IATION

OF CANADA

THE H 730,000
1,000,000

30
3°

Fire Insure1,500.000
700,000
679.700

S»$
i A Loan Co 

of Canada.
679.700Jm50 I,**>,000

Lmss PiM U D 
Asssti

Ho*. Jo** Drydu, 
Praak 

H. Waddinoto 
H. A. Shaw. C

50
i 50

.Sft^4»e
1. a 30. o«) 
1,000,000 

187.500
7*5» *55

HEADOFFICB

H< Life
1,500,000

•3^-850

373.7.
430.000
373.000

Building,
Toronto. 64.0001,000,000

•,008,000
373.71
437.eoo

55.000
«70.000

40|i Capital ....•71.993
400.000

n* Metro$1,400.000
MISCELLANEOUS.

British America Assurance Co.................
Canada Lifts.
Imperial Lite ..................................................
Western Assurance Co................................
Canadian Pacific Railway.........................
Toronto Railway..........................................
Twin City Railway ......................................

- . President Sao PaCifo Tramway. Stock.....................

Bell Telephone Co................... ."".".7.7. "."."".
Canadian General Electric.........................
Toronto Electric Light Co .....................
Northern Navigation Co.,.......................
Hominien Iron and Steel Co.,common.

85,180e

47,800
•63.7*5*

“SReliable Agent» 
wanted in unre
presented districts

•35.000 CASH-M
HEAD OFFK

Authorll
D. Hiairva. Berlin. Pi 
W. H. Sharlet, Ton

jo 1 000,000

450.000 
1,4*1.700 

91. *60,000 
6,000, 00c 

16,310,000 
7,000.00c

7.716.000
•,668,000

101,400000 
7.000,000 

16*510,000 
% §00,000
5.300.'
S.ooo.oon
•,668,000
3,000,000

840,000

geo 1,000,000
•7«*340Correspondence

solicited
;r "7

john;firstbrook? • 

A. J. PATT1SON.

7,000,000
so.ooo.ooo ■4'1

•5* 97
1.845.000
t, 159,000

. MaNaeme-DmacTor. rvion
iho■ ICO $.000,000 .QUE!..<**.<**

840,000 d
ECONOMICAL 50.000

lpreferred.
bonds..... 7,906,000

•v ••5,000,000
7.916,000

1*000,000
So Fire hFire Ins. Co, of Berlin, Ont

Cash and Suit al System».
...........................• 5*9.377

...........  l6,131.75l

...........  35.965

Coal Co common

Nova Scotia Steel and Coal, common . 
• w pretewed

" Bonds. 6 p.c., ist................ .
Canada North West Land, preferred. . 

" ** “ common...
Dominion lelegraph Co...........................
Richelieu A Ontario Navigation............
Consumers Gas Co.......................................
Niagara Navigation Co..............................
Mexican Light and Power Co. bonds..

“ “ ** ** " «lock.
Mexican Electric Light Co. Ltd. stock

“ M ........................ bonds
Rio de Janeiro bond*........................ .............

** stock..................................
(a) After deducting $938,856 for re-in 

sura nee.
(K) Including a bonus of a per cent.

Nat. Trust Co. of Ont..................................
Tor Gen. Trusts Corn ........................... .
Mont Light, Heat and Power.................
Mont. Street Railway......................... « .
Winnipeg Electric Railway........................
Detroit United Railway...............................
Toledo Railway and Light.........................
Lake of Woods Milling, preferred..........

•• ** " common..

Dominion 15.000,000 

3» °00»'
7,300,000 5. <**>«<
».000,1

'65iv3.000,1 
5.000,000 HAND1,030 OOO 

*.500.000 
1,678,000 

1.467,000

3.13s. 000 
a. 350,000 
60 5.. 000

Total Net Assets 
Amount of Risk...............*•••!•
Government Deposit ...

JOHN FBNNELÊ.
GEORGE C. H. L&Nl). • Vice-PreedeoL 
W. H. SCHMALS - 
JOHN A. ROSS.g.

3
1,678,000 3 Insuraia=

.5 ‘•*7 .*•1,000,000 
3,13a .000 
a 150.000 

605^00

I d.000,001#
6,000,000 
6.000.000 

is.ooo 000
16,000, OCX!

745o

MILLERS 8Prrwd.nl, îè* sIS »
.50 4

Mgr.-Secretary. 
- - Inspector

•i* ..I
90XS Ineuraiho

WAN Fire In4*i$
'TED

Co160 --------
•6cA GENERAL $1/ NAGER for the 

Province of Ontario for a first-class old 
line Life Insurattcd Company, being 
established in the Province for io years. 
To the proper man, who can show a 
successful record in personal work and 
developing agents, a first-class contract 
will be given. Address all communi
cations, which will tje treated conâden- 
tiallv Care of Monetary Times

.:}•i ,000, roo 
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IS.000,000
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.
belong to ’h'5 institution. I have been £|fo ]||$||raHCt
With it in its dark days, when there was “
not only trouble in this bank, but in fTA *1 caplt^V^beôïbed! w<*
many throughout the country. We *"•» Office. TORON ra
, ...... , - . Our raies are most favorable to the insuring publie.
fought It out, and always kept up our o«r Policies are unconditional from dat# of issue.

dividends, and the bank to-day occu-
pies a highly honorable position all over Wnte to the Heed Office of the Company for pvtiraUie.

! THOMAS CRAWFORD. M.P.P.. J. M. SPENCE. f \
Man. Dir.

Union 
Assurance 

Society

a

Closing Pnct

Haussa. 
Oct. it, 19.J

Divi- 
dend 
last 6 
Months

f this Dominion.
We also have reason to be proud of 

our help; from the general manager ; 
down, they have all done their duty. We 
have not had a serious complaint since j 
we met here last time of any hand em
ployed either in this bank, or in any of 
our numerous branches.

At the present time, we are putting up 
a very beautiful building on St. Cath- I 
erine Street, which we expect to be 
ready for occupancy by April next. 
Again, at St. Henri, we are putting up 
a very fine building, which we expect 
will be ready in a very short time, and 
which, I believe, will be a profitable 1 
branch of this barçk.

I again thank you, for the kind vote 
of thanks you just passed.

Mr. H. Markland Molson proposed a 
vote of thanks to the general manager 
and the1 whole staff of the bank for the 
efficient manner in which they had con
ducted the affairs of the bank during the 
year, at the same time referring to the 
bonus, and saying he knew how hard 
they had worked for it.

This was seconded by the president, 
and the motion was unanimously con
curred in.

Ttie general manager replied, saying: 
For myself and the other officers and

President.
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STRONGEST OF FIRE OFFICES

CANADA BRANCH :
Car. St. Jiees aid McGill Streets, Montreal

INCORPORATED 1889.*

Head Office Excelsior Life Building
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.. E. MARSHALL. 
Secretary.
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One Hundred and Thirty Million Dollare. 
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The Insuring Public 
of Canada

is NOW directing its attention to

Canadian Companies.
Among these

The Dominion Life
stands PRE-EMINENT in its adher
ence to SOUND PRINCIPLES and 
CAREFUL MANAGEMENT.

Head Office, Waterloo, Ont.
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At a subsequent meeting of the dircc-, 
tors, Mr. Wm. Molson Macpherson was 
re-elected president and Mr. S. H. Ewing 
vice-president for the ensuing year. SWEET

CAPORAL ,

STANDARD Si?™.
Head Office, - MARKHAM, Ont.

Ii

Authorised Capital, . 
Subscribed Capital. - - 186.1

B. REESOR 
Man. Director

pRAlfx EDMAND, 
City Agent

: ConLderetion Life Bldg.

WM ARMSTRONG. H. 
. FmftdMf

HOLDS A 
THE t 

CONTROL ■WHOK. REESOR,
Inspector I1

IR ■lUMTOMANi In all Stock Companies the stockholders 
retain the full control, even where policy
holders have been allowed Va voice" in 
the direction of affairs ; bat in a purely 
Mutual Company such as

«■ MaWITOBA

CIBarettESYou Need

No F urther
THE HUGH C. MACLEAN CO.. Ltd, 

» Winnipeg. Vancouver STANDARD
OF THE

WORLD
the Policyholders alone elect the Board 
of Directors, who appoint all the Officers 
and. therefore, Mutual Policyholders, 
through the Board, control and perpetu
ate the efficient management of its affairs 
••Continuity of Management " is desir

able only when exercised in the best in
terests of policyholders.

•OLD BY ALL LEADING 
WHOLESALE HOUSES.±_________________ t—\------------------- —

The Continental Lite Insurance Cotv'- -
►

George W. White’s planing mill and 
sash and door factory at Parry Sound, 
Ont., were destroyed by fire last Tues
day. The loss is about $6,ooo, with in- 

surancc of $3,000.

Subscribed Capital, §1,000,000 00. 
Head Office, Toronto.

HON. JOHN DRYdEN. - ----------- Pre^WoC
CHARLES H. FULL**. S. retary and Actuary.

Several vacandeg for gc *'"T®****1 
Agents and Provincial Managers.

Liberal Contra*» to
Apply.-CBO. B. WPODS, -Managing-Director.

- 1

A FINE STEAM PLANT, i iACCIDENTSTHlt J i

Ontario Accident and „
Lloyds Plate Glass LESSE:

insurance companies
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East. TORONTO. 38
imembers of the’staff. I thank you for 

the kind way in Kvhichj you have spoken 

The staflips a ldyal one, and there 
has been no trouble fir years with anyj| 
of its members, |n the way of embezzle- | 

ment or anythitfc of mat sort. At pre- 
sent there is sijch a jdemand for good i 

banks that are increas-
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of us

J6
:

officers By man
ing the number Lf thet branches, and so j 
on, that temptitions |are held out, but . 
only a very f*v haje left us, which , 
shows that the Btaflf id satisfied with the

ji '
•. I will say without qualification that it js as fine a boiler 

and engine plant as I have ever had the pleasure of seeing.for 
its size. The engine was working without heating, and abso
lutely without any noise. I wish to congratulate you on your 
success in building this class of engine, and hope that we may 
have pleasure in dealing with you again.

i
institution.

to thethen proceeded
election of dirtfctors, the president sug- j 

agreeable,

The meeting

! one ballot begesting that, if
ii 1 cast.

Iff This was unanimously agreed to.
eh reported the re- The above refers to a 350 horse power Robb-Armstrong 

Corliss engine and two 175 horse power Robb-Mumford boilers 
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ET Canada Life’s Total Business
IAI -
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Think how many people will benefit from the amount of 
insurance carried in the Canada Life.

At present the Company’s total business isriES > .\

YRD Over $105,000,000.00E
A3 i

- ILEADING
IOU8E8.

- Westernhad a tri- A
The Sun Life of Canada Incorporated

1861 FIRE

AND

tiling mill and 
: Parry Sound, 
fire last Tues- 

$6,000, with in-

____________ umphant
year. Impossible to give the increases in this 
space—suffice it to say that never has the Com
pany’s motto “ Prosperous and Progressive 
been so magnificently maintained. Ask for 
leaflet giving the Record of 1904.

Head Office, Montreal.

MARINEAssurance Co.
Cultal .... $1,500,000 00 
Asuts, mr. . . 3,300,000 00
Awaal licsee .

Heed Office,
i

Toronto.
Ont.

NT. 3,890,000 00Insurance Company 
of America.QUEEN

WILLIAM MACKAY. Resident Manager.
I. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents

C. S. SCOTT. Resident Agent 
Hamilton, Ont.

Hoe. UKIKOS A. OOX. PiwUm.

J.J. KXK1TY, Vlee-Pies. â Managing Dtesetoi. O.O. t. Secretary.>

BRITISH AMERICATemple Building, Bay Street, 
Toronto. Tel. 3309

:THE Assurance Co’y
Head Office, TORONTO. * FIRE & marine

$850,000.00 
$3,043,678.59

Federal Life * * I

Capital 
Assets
Losses Paid (since organization) $25,868,544.80

Assurance Co.e • •
- HAMILTON, CANADA.

..... 13,018,773 37
........ 8,010.499 60

198,911 34

MEAD OFFICE, -
DIRECTORS:

Capital and Assets........................
Assurance Written in 1904.........
Paid to Policy-holders 1904.........

Most Desirable Policy Contracts.
» . President end Managing Director.

t. J. KKHNT, Vlee.President.
John Hoekie, K.C., LL.D. 
Lieut.-loi. H. M. Pella*.

HO*. O KO. A. COX. President.

Hon. S. C. Wood,
Robert J affray.

E. W. Cox. I The. Long, 
Augustus Myers.a boiler 

seing for 1 
nd abso- 
on your 
we may

P. H. 81 MS, Secretary.1DAVID DEXTER.

THERE’S NO BETTER COMPANY
TO INSURE IN, or TO WORK FOR, thanPhœnix Assurance Comoany.■mstrong 

d boilers

THE CROWN LIFELimited,
OF LONDON» En6. 1!

Ltd. MEAD OFFICE, - TORONTO.
Its Premium Rates are Low. Its Guarantees are High, 

and Its Policies are Free from Restrictions.
Liberal Agency Contract* to Reliable Wen.
OeL as Hen. D TISDALT. PC. KC.. M P.. President. 

OXO a ROBERTS, Managing Director

LOSSES PAID, - - - $100,000,000t

m 164 II Jamee *i, 
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THE RECORD OF THE

$79,253,646 00 Hud Office for Ciudi,
MONTREAL.__

Invested Funds..............
Investments, Canadien Branch.,,. 1,,000,000

Total assets .
Canadian investments , „ | 8,280,742 00 
Greatly in excess

compàny in Can 
Losses paid since orgai 

ii34fioofioo.

tor 1904$55,094,925of anir other fire shows that large gains have been made 
in the amount of policies issued, insur
ance in force, income, payments to 
policyholders, etc.
Policies Issued ................$0,484,425

An increase over 1908 of $645,536
Insurance in force ..

An increase of .

*
Assurance* enactedation, over Î Uvee Without Medical

• Apply for full particular».
iManager and Chi$f Agent in Canada
> Randall Davidson.

MANAGER 
CHARLES HUNTER, Chief Agent Ontario
D. M. McGOUN,I $35.629.988

......... $3,004,895

.$1,504,063 
An increase over 1903 of $122,700 

Payments to Policyholders $661.136
An increase over 1903 of $137,918

-

IncomeResident ApnU, Totonto Branch, E' 'ANS * (£>PCH. 
Western lmp g tor. - - - J B V>lUM

Insurance Compa A
■ 17$2. ► The financial position of the Company 

is unexcelled. A good Company, both 
for the policyholder and agent. Appli
cation» invited for agencies in unrepre
sented districts.

11 North America, r1
17B4.

Home Mice, - TORONTO, OH.1 $ 3,000,000.00 
12,008,542.36

$2.729.166 37

•lie, ooe, eoo.00
Gold.

treat

Capital ............<,*v -.................. ... ’
Assets, January, 1906........... •-L ■
Surplus and Contingent Fund ever 

eB liability of Capiutland Re inenraece.
Paid elr*- OrmrmmL. \
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ROYAL-VICTORIA190 Tonm of
HAMPSON *

GENERAL | AGENTS FO*
*01

I ADA. COMPANY,
CLAIMS PAID 

fc- EXCEED 
Safmoooua Head Office Moitrul.CAFTTALAA! 

a EXCEED,1

mmm Government Deposit, • 260,000 OO
Capital and Assets,

Dec. 31st, 1904.... 1,24A.*36.7e

opportunities /or productive 

Agents in Nova Scotia. North-

BSTABLISHKD A.D. 11*

^Trmt-LiFt .,
StdhlXITT UNlXf.EU.lDlà

Good
- Head Office, dull Bmeh, EMtrsil.

$20,000,000 West Territories and BritishSTgl
Total Fund», •

Columbia. — Liberal Terms and 

large territory to men who can 
write a satisfactory business.

PIRB RISKS seeepted at surreal rales.
Toronto Agents

8. Brace Harman. 19 Welling#» Street Beet.1 BCAUCH.HtAD OlTI
moktscal.Lx

7/vX APPLY TO
DAVID BURKE, A I. A, F. ».

General Manager.

V, WV Sun
if

POUNDED A.D. 
1710

l Montreal, June 1, 190$.

MONTREAL FIRE• HEAD OH INSURANCE
OFFICE

PROTECTIONa'

0.
r—.n.. Seenrlttee for the exclusive pro
tection of Canadian policyholders.

The UNION

1
Iguar» St..

<r FIREr. Transaet» Kir» Business only, and Is the eldest 
purely Firs OSes In the world Surplus over Capital 
old all Liabilities eseeed •! ai. ldi ms. coî MOTUJsgSsî'BSÿES

but also through the operaUon of tbc Main» 
Non-Forfeiture Law only applicable to UNION 
MUTUAL policies.

«4 r-r.^«.s Branch—IS Wellington Street Seat, 

TORONTO, ONT.
da* 1 u

k M 1. M. BLAOKBUBN,
P. B. MAULSON.

HIGINBOTHAM & LYON. Toronto Agents. 
Telephone tSS.

Agente Wanted I» all Cl 
Districts.

sccveiTv uNCxcti4-tD<?^|R

V Life Insurance
Ce. of Portland, Mams.

AuTHVuLBaTue,r/f\V >S5 V, Fast) E. Richaud»,
President.

HENRI E. MORIN. Chief Agent for Canada. 
,5, St. James St.. Montreal. Canada.

For Agencies in the Western Division. Prorioea 
ot Quebec and Eastern Onuno, apply to 

WALTER 1, JOSEPH, Manages,
15, St James Street - Montreal.

.!S3%
4 The Northern Life

For Agencies in Western Ontario, apply to

misse
The feltpan and Brltleh 

Office has a
M

ASSURANCE C0.1Empire Life
vacancy for the positi 
for parts; of Western jOntario, 
Headquarters at Toronto. ~ 
of chandler, and of proved ability 
to introduce business and organise 
Agencies,I remunerative terms will be 
given. Applications will be treated 
as confidential, and may be addressed 
to V The Manager, Montreal."

Closed the half year showing over 
25% more insurance issued than 
the same period last year

of Inspector 
with

To a man PHENIX-Its policies just meet the wants of 
the people and are easily sold. mmm

X few good producing agents 
liberal contracta in Insurance Company 

Of Brooklyn, N. Y.
WOOD A KIRKPATRICK. Ageets,

desirable territory.
LONDON, Ont.Head Office,

JOHN MILNE, - Mingiig Director.
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